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MODIFY THE SUB-TREASURY LAWS.

In the financial columns of the World newspaper, |

attention has frequently of late been called to the weak-
ness of our monetary system, arising from our Sub-
Treasury regulations. We have often in the past refer-
red to this same subject, but-in view of the increased
activity of the money market and the larger revenue
receipts, it is daily growing in ‘importance. Would it
" not be well if our legislators at Washington were to
devote a little time to the study of these Sub-Treasury
Provisions of our statutes, and see whetherthey have not
outlived their usefulness ?

~ Consider for a moment with how much friction and
actual loss the present regulations work. When

they were enacted the total receipts of the Gov-
ernment were only about one million a week, and even
when the war commenced, one-and-a-half million per
So when

‘week covered the entire Government income.

| again by disbursements.

the Sub-Treasury in those days, gathered up from all
parts of the country this small amount, and returned it
again as disbursements became necessary, there was very
little interference with the free movement of money any-
where, for it required very little currency to transact the
entire business. A But since the first of January, 1880,
the payments reported into the Sub-Treasury at New
York alone have averaged over 8 millions each week.
That means the absolute extraction from, or active use
outside of, the channels of commerce of a very large
amount of money. |
It is no answer to say, that the money is paid back
Of course we all know that.
But the law is construed by the Treasury to require the
payer of customs to take the money bodily from the
bank, and for the Assistant Treasurer to lock it up in his
vaults; and the same is necessary of all balances due
the Government on checks which pass through the
Clearing-House. This daily routine, even if the . cur-

rency all came back in two or three days, blots out of

existence, so far as purposes of commerce are eoncerned,
the money thus kept in use. Here are millions of cap.
ital that might be productive, but which are engaged
in a business that does not bring in a cent of profit to
anyone.

Even this, however, is not .the most harmful feature
in the operation of the Sub-Treasury system. A worse
evil is, that it puts the money market entirely under the
control of the Government. Mr. Sherman has always
used great care ‘and skill in the exercise of this power.
During all his funding operations, with one single excep-
tion, there was scarcely a disturbance in our financial mar-.

kets, and there is not the least evidence that he has ever

used his position for personal gain. But there have been
other Secretaries of the Treasury of whom the same
could not be said. Besides, it is worse than foolish,
it seems to us childish, to allow the markets of the whole
country to be kept all the time teetering upon the pivotal
fact whether Mr. Sherman will purchase two, five or
no mllhon of bonds a week. Kurthermore, it needs no
argument to prove that.it is entirely unsafe to leave the
power in any man’s hands to thus hold within his control
the prices of everything. During ante-resumption times
we were forced to permit many things, the continuance
of which there seems to be no reason for now. :
A very simple remedy would be a direction by Con-
gress that all customs, as well as all other receipts, should
be kept in the Bank Government Depositories, with
United States bonds as security. In this way the money
would always remain in the channels of commerce. The
law as it stands now, with regard to Treasury dep0' |
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in Banks, is permissive only and, besides does not apply
to customs. And further, the public appear to criticice
the Secretary and charge favoritism whenever he makes
use of banks in this way, so that he has not exercised
the power to any great extent except in case of fund-
ing operations. Let Congress take the responsibility
and direct what shall be done. If the mode we have
suggested is not the proper one, it can easily devise a
better. Only do not let us longer leave this expensive,
cumbersome machinery in operation, and all eur busi-
ness operations under the control of the Govern-

RAIL WA Y LEASES—HOW FAR VOID.

The United States Supreme Court has delivered this
week a decision of decided importance to our railway
Of late years the plan of uniting roads by
means of a lease has grown in favor. Every prominent
corporation has some links in its system which are being
operated under such an arrangement. The decision of

- the Court, made public this week, is that every such lease

~ is void wunless the authority to execute it is specially
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granted in the charter or by an act of the legislature.
This covers a question which has for some time been at

_ issue, which will affect many existing arrangements, in fact

may lead to extremely important results, and yet the
decision seems to be absolute and unquestionable.
The action was upon a contract with the Millville
& Glassboro Railway Company of which the West
Jersey Railway Company is the successor; and the
Court in delivering the opinion states that the ¢most
““important point presented for decision is- whether
“the Millville & Glassboro Railway Company has legal
“power without the consent of the State and without any
‘“‘authority in its charter to execute a contract by which it
“virtually transferred its road and franchisess to the
¢“plaintiffs in error.” This statement of the case shows that

this question was distinctly before the Court, being in fact |

the main question irvolved in the action, and hence that
the decision is not an. obiter dictum but a final adjudication.
‘When, therefore, the Justice in delivering the prevailing
opinion says, ‘“this Court holds that in the absence of
‘““express authority by act of ‘the legislature or in its
‘“charter the railroad company had no right to transfer
““its road and franchises to other parties, and thus render
¢“itself unable to perform the duties which that charter
“directly or by implication imposed”’—when with such
an issue so clearly raised the decision is thus full and
explicit, we may conclude that the point involved is put
beyond further controversy.

There will be we think but few who will question the
reasonableness 'of_ this interpretation of the law. A corpor-
ation is a creature of the statute, and should be held strictly
within the authority and powers conferred by its act of
incorporation; no power is to be implied except what is
absolutely necessary to execute the object for which it was
created. Furthermore, the franchise to a railroad company is
granted for the public good, and the performancé of this
function is the consideration of the grant. Any contract,
therefore, without the assent of the State, which disqualifies
the grantee from executing its part of the agreement and
relieves it from the burdens which the grant imposes, is
virtually an  abandonment, a relinquishment of its powers,
a refusal longer to perform its functions, and therefore a
violation of its contract with the State. For these and
other more obvious reasons the decision of the Court
appears to be in the interest of the public good.

But what will be the effect on railroad combinations of
this construction of chartered rights, it is not so easy to say.

We's suppose, however that in the larger number of cases:
where leases have been executed without authority, the
lessee is the owner of the majority of the stock, and hence
even with the lease void will have the control of the cor-
poration. For illustration, take the New York Central and
its lease of the Dunkirk Allegheny Valley & Pittsburg
line; we do not know whether any special authority was
granted for executing the lease; but even if there was not,
the road is practically owned by the New York Central,'
as the Central holds a ‘large majority of its stock and a
good portion of its bonds. This is undoubtedly the stand-
ing and relationship to their lessee, of a very considerable
portion of leased lines. Of “course the control of all such
roads will be in no way affected by the decision.

There are, however, a good many corporations not thus
owned but Held under leases which the lessor would like
to be freed from. We can all recall some roads that.
would come within that class. This decision seems to-set.
them free. Whether with such roads the result will be a.
skirmish for the stock or a divorce, only the event can
determine. Inall these cases, however, and alsoin the case:
of those roads where the majority of the stock is held by
the lessee, one very important question must arise. The:
question *is” this—What rights have the outside stock-
holders ? Have they not the right to compel a separate
statement of earnings of the road, and whenever the earnings
show a surplus for the purpose, a right to a dividend to the
extent of that surplus? We will not argne this point ; we
only raise it. The facts, under this new construction
of the law, are simply that no lease exists except in
cases where authority has been granted by the State to -
make it ; hence the agreement to pay cnly a fixed sum to
the leased company no longer remains a limit to the liabil-
ity of thé lessee if he continues to operate the road.
If the road is earning more money than is now paid it by
the operating company, are not 1ts stockholders entitled to -
more ?

C{ZIC'A GO BURLINGTGN & QUINCY AND THE
WABASH SYSTEM.

We devoted much space last week to an investigation
of the system of roads now under the control of Mr.
Gould. The facts there given had a special interest in
reference to their bearing upon other roads. Forinstance,
the Chicago Burlington & Quincy, whose report for 1879
is now out, and from which we quote at some length in
another column, is undergoing quite important changes
under the influence of Mr. Gould’s combination. As our
readers are aware, the Burlington & Quincy is souther-
most of the roads running out of Chicago and connecting
with the Union Pacific at Omaha, and its branches come
in contact with the Wabash at quite a number of points,
both in Illinois and Iowa, but especially in Illinois. As
a consequence, this marked change in the relation of the
roads now under Mr. Gould’s management must affect it
in the future to a more important extent than it will affect
the neighboring roads running between Chicago and
Omaha, but further to the north. In order that the force
of the changed conditions may be better understood, we
give below a brief description of the Company’s lines,
not in the form in which the mileage is usually stated, but
in a way which will present to the reader’s mind, in con-
nection witk what we shall subsequently say, a clear idea
of the strength and purposes of the Burlington system.
MAIN LiNe—Chicago, through Galesburg and Burlington,

to Council Bluffs ............... 4 chereemarenresinenansmonns miles 498
ST. Louls & ROCK ISLAND DIVISION—Rock Island to St.
LOUIS: s vvvnssnsrssmmmmuvintississisinndos bos mome nesiesesin & 247

BRANCHES IN ILLINOIS—AUrora to Streator, 61 miles;
Aurora to Geneva, 12 miles; Aurora to Galena Junction, -
13 miles; Mendota to East Clinton, 63 miles ; Barstow to
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Sterling, 40 miles; Shabbona to Rock Falls, 47 miles;

Buda to Rushville, 110 miles; Galva to New Boston

and Sagetown, 74 miles; Galesburg to Quincy, 99 miles;

‘Galesburg to Peoria, 53 miles; Burlington to Quincy, 72 '

miles; Quincy to Louisiana, 43 miles.......ecceaueennn.-. miles 687
BRANCHES IN Towa—Burlington to Keokuk, 43 miles ; Albia

to Des Moines, 67 miles; Chariton to Indianola, 32

miles; Chariton to Mount Ayr, 71 miles; Creston to

Fontanella, 30 miles; Creston to Hopkins, 44 miles;

Villisca to Burlington Junction, 36 miles; Red Oak to

Griswold, 18 miles; Red Oak to East N ebraska City, 50

miles; Hastings to Sidney, 20 miles; Hastings to Losh’s

Mill, 14 mile8...caccuevacicnecoars cooceacencacsonacocacnas ¢ 425
TOTAL OPERATED. ....c.ccciceeennccnanccc-- T o T miles 1,857

The more prominent facts which the foregoing state-
ment makes evident are, first, the exceptionally strong
position of the road as regards local traflic, and next the
points where the system seeins likely to suffer from the
change in the management of Mr. Gould’s roads. Taking
up the latter branch of the subject first, an unfavorable
feature at the outset attracts attention, if the reader

~ remembers what wassaid last week. Itis, however, a pros-

pective interference, rather than one already existing, but
is real nevertheless. We refer to the probability that the
‘Wabash will come into possession of a line from Chicago
to Omaha, in the way pointed out in our last article.
When this occurs, Mr. Gould can, of course, by virtue

- of his control of Union Pacific, throw a large volume of

traffic over the line, to the detriment of the Chicago Bur-
lington & Quincy and the other lines to Chicago from
Omaha. However, as this traffic is already divided up
between three lines, it is not of so much importance to
any one of them. Another partieular in which it is pos-
sible that the company may be somewhat more
severely affected, is in regard to through traffic from
Kansas City, St. Joseph, and other points on the Mis-
souri River. A large part of this traffic and also some
Southwestern traffic over the Missouri Kansas & Texas,
was formerly received at. Quincy and Hannibal, all of
which, probably, will now be carried by the Wabash.
The full effect of this change will not be felt until the

‘W abash opens its Chicago line for business, in the course

of a week or so.

These points were sufficiently evident from cur review
of last week, to any one who has studied recent develop-
ments and their relations to other roads. To no one, how-

-ever, would they be sooner evident than to the careful
" “managers of the Chicago Burlington & Quiney. Long ago

they apparently began to provide against these very con-
tingencies. And just here we would like to inject one sen-
tence to enforce the moral of allowing railroad managers
to exercise their abili iesin the development of their prop-
erties. Just now so many of our legislators in this and
other States are exciting themselves over plans for

‘putting railroad presidents and directors into straight

jackets, that it is worth while to look at the other side of
the question. One exclaims against Mr. Gould for his
grasping so many roads which in the end will, we are
told,. fetter trade and commerce. The truth is, the
result thus far appears to be just the opposite:—in the
first place he perfects a new route, and in the second
place this fact leads the older routes to develop new ones.
But returning to the Chicago Burlington & Quincy,
we find there are several facts which have ouly recently
Lecome matters of history, which are very important if
properly understood. 'Three weeks since we published
a short item which of itself might not attract attention.
It was a statement that the Burlington road had bought
the St. Joseph & Des Moines Railroad. No construction
has ever beén done under this charter, except as a nar-
row-guage for 23 miles out from St. Joseph. If one will
look at the map, be will see that if the St. Joseph & Des
Moines is made ordinary guage, and extended qaly abous

guisfed.org/

forty or fifty miles northward, it will meet the Leon
Mt. Ayr & Southwestern branch at Lamoni, and thus
the Chic. Bur. & Quincy will get a pretty straight line
to St. Jeseph. This is an important fact, certainly, for
it will enable the Burlington to retain a fair part of the
traffic from that point, which has heretofore been re-
ceived over the Hannibal & St. Joseph. But this is not
the only meaning of that little purchase. Its chief sig-
nificance is the possibility it gives of a direct connec-
tion with the Atchison Topeka & Santa Fe. St. Joseph
is only about twenty miles north -of Atchison on the
other side of the Missouri River, the terminus of that

know, runs through the southern part of Kansas and Colo-
rado, and down to Santa Fe in New Mexico, and is
doing a thriving business; it also contemplates an ex-
tension into Mexico, and another, jointly with the St.
Louis & San Francisco, to the Pacific coast. This roadis
a rival to Mr. Gould’s Pacific roads, and is certainly not
unfriendly to the Chic. Burl, & Quincy. If, therefore,
the Chic. Burl. & Quincy should secure a connection
with that line, which would seem to be a fair interpre-
tation of the object of this late purchase, it would re-

through business lost at other points.

But, as stated above, the company occupies an excep-
tionally strong position as regards local business, probably
having a larger proportion of that kind of traffic than
any other road in that part of the country, and is much
less dependent than others upon its through traffic. Its
lines are situated in the most fertile section of the North-
west, and it has always been the policy off the manage-
ment to devote chief attention to draining the country
traversed by their road. In pursuance of this object, the
company has hitherto confined itself tothe two States of
Illinois and Iowa, and has added branch after branch,
until now, as will be seen above, it has about two dozen
branches, almost- all of which are less. than 100 miles
each in length. Out of a total of 1,857 miles operated,
over 1,100 miles are branches. It is, therefore, of more
importance to know just what effect the Wabash com-
bination will have upon the company’s purely local
business.

In reference to that sort of traffic ig Illinois, it may be
said that the Wabash has not yet and is not likely to
'make any decided inroads upon it.  In Iowa the case is
gsomewhat different. There, if the Missouri Iowa &
Nebraska is constructed according to the original plan,

' the Wabash will encroach upon a field hitherto exclu-

sively occupied by the Chicago Burlington & Quincy.
It should be borne in mind, however, that Southern
Iowa is a very rich country and capable of large develop-
ment in the future, so that even there it is possible the
company may not lose anything, the increased produc-
tion of the country giving perbaps enough additional
business to make good any loss sustaived by reason of
the opposition of the Wabash.

Furthermore, in considering the future of this proper-
ty, any estimate would be imperfect that did not take
account of the consolidation shortly to be perfected with
the Burlington & Missouri River in Nebraska. Not that
any immediate increase of through trafficis likely to fol-
low from this combination, for the two roads have for a
long time been operated in close connection, and their
consolidation will produce little change in this respect;
but because of the favorable location of the Missouri
Road and the prospect before it. That road occupies
the same position in Nebraska that the Cnicago Bur-

tlington & Quincy does in Illinois and Iowa, receiving a

L1 Sl bt S o 2.1+

road. The Atchison Topeka & Santa Fe, as our readers

ceive traffic which would thus more than make up for
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large percentage of it s business from local traffic origi-
nating along its lines, with the additional advantage that,
in Nebraska, the country has hardly yet begun to be
settled. ’ :

. We all know how wonderful has been the develop-
ment of our Western States in the past, and does not
this furnish the best promise for the future to all our
well-managed Western railroad systems? Mr. J. R.
Dodge a short time since prepared some very interesting
figures with regard to Breadstuffs, according to which

‘it appeared that the wheat surplus in this country is

wholly produced north and west of the Ohio river. On
the subject of corn production he gave also the follow-
ing analysis, showing that a group of States with less

_ than a third of the population of the country produces

five-eighths of the corn supply of the United States.

Corn produc- 1849. 1859. 1869. 1877.
fron. .
Bushels. Bushels. Bushels. Bushels.

‘Ohio.... ...._. 59,078,695 73,543,190 67,501,144 97,000,000
Indiana....... 52,964,363 71,588,919 51,094,538 96,000,000
Illinois........ 57,646,984 | 115,174,777 | 129,921,395 | 260,000,000
Iowa.... .. 8,656,799 42,410,686 68,935,065 | 156,000,000
Missouri .... 36,214,537 72,892,157 66,034,075 | 103,000,000
Kansas.... ...| ............ 6,150,727 17,025.525 98.000,000
Nebraska. ....| .. .......... 1,482,080 4,736,710 33,000,000

214,561,373 | 383.242,536 | 405,248,452 | 818,000,000

The crop of 1869 was a partial failure, su that the
total for that year does not bear its proper relationship to
the other years. Comparing with the 31 other States, the
above-named seven States make the following showing.

In 1859. In 1877.
Broduction of gorn. Bushels. caf;%a. Bushels. cal.lgt'a:
Group of seven States........... 383,242,536 52{348,000,000 63

‘Other States and Territories. . ..|443,550,206 19{194,558,000 15

We have not space to pursue this point further, but

" these figures help us to understand how important local

traffic becomes to a road, if in a position to secure it,

. and what a development of traffic any road ‘honestly

managed which gridirons one or more of these Western
States may look for in the future.

What we have said of the Chicago Burlington &
Quincy bears wholly upon its future. The past is told
by the results. The net earningsin 1879, as appears
from this report, were over a million dollars in excess of
those for 1878, the gross earnings having increased
$697,440, while the expenses were reduced by $314,817.
The net surplus, after deducting payments for interest,
sinking funds, and all other {ixed charges, was $4,739,514,

- -equivalent to almost 16 per cent on the capital stock,

Ten per cent was actually paid to stockholders, and
$1,000,000 was transferred to renewal fund, representing
the amount of net earnings expended for new construc-
tion. A like amount was transferred to that fund in
the previous  year, and on Jan. 1, 1880, the aggregate
amount to the credit of this fund and to income account
was $6,416,263. It is this surplus, employed in extend-
ing and improviog the road, that is now to be divided
up among the stockholders in the shape of a 20 per cent
stock dividend. The dividend was declared on Wednes-
day of this week, simultaneously with a cash dividend
of 1} per cent out of the net earnings for the current
year. As illustrating the expansion of the Company’s
operations during the last seven years we give the fol-
lowing table. ’

Years, | Average Gross Net Paid froin Net Earpings.
Miles. Earnings. Earnings. Interest. | Dividends.
1873..1 1,236 | $11,405,226 |$4,970,458 |$1,966;300 |$2,576,770
1874..| 1,268 11,645,318 5,131,805 1,958,892 2,661,059
1875..1 1,272 11.791,361 5,361,238 2,014,709 2,685,536
1876..] 1,339 12,057,795 5,189,249 1,991,957 |- 2,749,066
1877..4 1,620 | 12,551,435 9,373,140 2,108,468 2,479,714
1878..| 1,624 14,119,665 6,247,750 2,155,972 2,212,827 |
1879..1 1,740 14.817.106 | 7.260.038 2.110.937 3,081,985

4 for FRASER

As concerns traffic operations, the information given
in the report is meagre and unsatisfactory. The num:
ber. of passengers carried during the year, excluding
these carried on mileage and season tickets, is stated at
2,076,184, against 2,014,511 carried in 1878, and the
gross receipts from passengers at $2,566,652, ‘against
¥2,439,180 in 1878 ; the number of tons of freight
moved, including Illinois Ceutral freight, is reported at
4,686,353, against 3,975,010 tons moved in 1878, and
the gross receipts from same ‘at $11,650,622, ‘against
$11,152,178 in 1878. ‘It is also remarked that the earn-
ings per ton per mile have decreased from 3 7-10 cents
in 1866 to 1 1-10 cents in 1879.  But this is absolutely
all the information there is on the important subject of
traffic statistics, Nothing is said about passenger mile-
age or freight mileage, nor are any figures given to
show what portion of the traffic was way and what por-

tion through. This is all the more to be deplored because

as regards financial intelligence the report is quite com-
plete. As the officers of the company must recognize -
the value of detailed statements of traffic movements, it
is to be hoped that this serious defect will not occur in
future reports. ‘

THE POLICY OF PRINCIPLE.

The purely local election in San Francisco during this
week has much more than a local interest. For it not
only furnishes undoubted evidence of returning reason in
that State, but gives new proof of the fact that want of
principle in a party shows a want of political foresight.

In the first place, anything that borders on Communism
is of too rank a growth for American soil. "We have no
hereditary aristocracy here, for rich and poor are visibly
and constantly changing places; there is no priesteraft
here, for there is no established church, and nobody need
aid to support any unless he chooses; there is no personal
government, for everybody has his chance to overturn
the government quadrennially. Grievances, therefore, are
too vague to be very explosive, and even Citizen Schwab
would rather keep his beer saloon:than run a-muck against
the established.order of things and turn the sky red. In
California, the anti-corporation fury that lingers and works
even in the Kast reached its full height in the adoption of
the Kearney constitution, which is full of active hostility
to capital. The result has not been to bring in an era’ of
good feeling; labor is not in better demand; nature is not
more’ kindly; nobody finds life any easier; no man who
earns his living has been able to put his finger on a single
change for the better. In fact, every condition of the
laboring man has grown less favorable, and this is evident
even to the many who act on their 1mpulses without think-
ing; to those who think, the mischief of the violent move-
ment has become only too apparent. -

‘We wish politicians could be made to see the moral of
these repeated illustrations of a fact we have often pointed
out. The San Francisco election does not alone prove the
fact, for that is only the most recent addition to a long
line of concurrent proofs, and serves simply as an occasion
for re-stating it. There are many among our people who
are impulsive, and hence errors for a time secure a large
following; but they soon run their course and the common-
sense of -the people rallies and sweeps the last folly to the
limbo where the rest are buried. Tnflation schemes illus-
trate this. There have been propositions ‘mooted, resolu-
tions accepted with a whirl of emphasis, and bills intro-
duced and even half passed in Congress, insane enough to
emanate from any retreat of mental unfortunates. If the

| commercial world did not interpret these things as mere
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bubbles, or if it believed in them, it could feel no peace.

The misfortune is, however, that the politicians persistently
make the blunder of mistaking these evanescent currents
for the deep stream of public opinion. Whatever whim
comes up for the moment, they take it as the clue to success
in the next elections and rush afterit. Defeat doesnot teach
them better. They see that every time a party has stooped
to fondle the rag baby, for example, it has been beaten.

and yet they are as alert as ever to know the popular
whim—so alert that they do not learn that the whim is
past until the knowledge comes with a blow.

We are led to notice this fact again because there is
such a remarkable instance in point and at hand of partisan
foolishness and lack of foresight. ~The mischievous silver
bill of two years ago is still doing its work, forcing a
mnonthly accumulation of coined dollars upon a system al-
ready gorged with it. It is like a slow poison ; it is pre-
paring financial mischiefs of the worst kind, against which
provision ought to be made immediately. Nothing more
is needed now than a simple joint resolution suspending
the dollar coinage, or the passage of the bill just introduced
by Mr. Morton directing the free exchange of all full legal-
tender coins by the Treasury, one for another, with the
provision that only enough coinage shall be executed to
accomplish this uniformity of exchangeable value, and
that all laws fixing or limiting amounts to be coined be re-
pealed Nobody supposes that any such law as the exist-
ing one would now be passed, if it were not on the statute
books. Provision for relief from silver mischief is one of
* the first subjects which should have engaged the attention
of Congress last December, as we urged before the session
began. Why does it not receive attention? Because of
mistaken judgment and the grossest moral cowardice. The
politicians do not comprehend that the silver craze has had
its day. They are Bourbons among Bourbons, and seem
unable to learn anything between elections.
they will not discover that any change has taken place until
next autumn, when the party which comes the nearest to
giving promise of rational treatment of ﬁnancml questions
will do the best. ;

The people do not desire leaders to bring up the rear,
and have no respect for mere weather-cock statesmanship.
They are longing now for a party with a policy. To such
they will refuse nothing, and for such they will abandon
all who have truckled to cast-off follies.

BREADSTUFFS.
The importance of watching closely the course of values

of breadstuffs—and wheat in particular—always great,

was never greater than at the present moment. Almost
all branches of legitimate trade are more or less influenced
by the current and prospective changes in that depart-
ment. General interest is therefore directed to the fact
that, within the past fortnight, there has been  an- im-
portant decline in prices of nearly all cereals and their
products, but most decided in wheat, corn and oats.
Speculative holders and operators for the rise, as well as
those dealers in the regular trade, who, having confidence
in the 'stability of values, carried large stocks, have
suffered severe losses. ’ :

The advance in wheat,. which took place during the
autumn and early winter months, and was maintained
with more or less vigor down to the beginning of March,
though having a strong legitimate basis, was largely due
to specalative action. The decline which has recently
occurred is therefore natural, for the speculation having
. checked exports, prevented the needed reduction of stocks.
The decline began with the publication of reports giving
. very favorable accounts of the prospects of a large yield

Apparently |

from the crop of winter growth, sown last autumn. The
state of all the markets for wheat, buoyant, with almost
unprecedented activity, at the time of autumn sowing,
gave assurance of a vastly increased acreage; and although
the details of condition were not wholly satisfactory, there
was enough, in conjunction with the fair reports of crop
prospects in Great Britain and the west of Kurope, to
impress upon holders the advisability of realizing,- and
to encourage operators for the decline to make strong and
concerted attacks upon values. Also, the flurries in the
money market, though chiefly felt on the Stock Exchange,
had an effect. They caused uneasiness among bankers
and commission merchants, rendering them unwilling- to
renew obligations to carry stock, and leaving owners no
Falternative but to sell. |

Of the statistical position of wheat, it may be said that
the chief adverse feature is the large visible supply in-
American markets,—or, more accurately, in Western
markets. The grand total in American markets, accord-
ing to the last CERONICLE (for which this interesting state-
ment was originally compiled), was 25,864,287 bushels,
against 20,090,441 bushels one year ago, an increase of a
little more than 25 per cent, but more than three times as
large as two years ago, when it amounted to 7,564,449
bushels. The exports of flour and wheat to Europe from
the ports of New York, Montreal, Portland, Boston,
Philadelphia, Baltimore and New Orleans, and the receipts
at the principal Western markets since January 1, have
been as follows, this year and last year.

Faports to Europe. " Receipts at Western Markets.
%fo;;k' 1880. 1879. " 1880. - 1879.
o Flour, W'Iwat, Flour,| Wheat, || Flowr, | Wheat, | Flowr, | Wheat,
bbls. | bush. bbly. bush. bbls. bush. bbls. bush.
Jan. 7'120,490| 1,013,773| 54,904 1,313,356/ 101 299 1 312,641 107,703 1,280,544
¢ 14] 98,001 603.042 49,961! 1,040,738 1‘)0 741 1,284‘018 103,714 1, 852
s 21| 67,359 639,177 41,557| 1,153,228(| 102, '867 898,615 99,300 1, 227 532
«oog8l 95179 1,573,738 69,873 903,44 87.668 721,030 110,038 1, 391 704
Feb. 4] 42,076] 1,227,961| 66,883 1,680,231 83,525| 617,102| 113,466/ 1 451 597
11! 44,965 869,972| 67,811 1,305,910 69,620| 428,021 123,735| 1 078,811
o 18| 73,448 1,153,661 62,573| 1,332,089 98,282| 525,337 116,071 844 061
‘¢ 251 88,313 969,470 79,578} 1,344,927 04,060 556.874| 114,352 1.015 527
Mar.3| 55,479 1,355.846| 55,494] 1,322,971 101,732| 1%R6,577 113 009| 1,001,242
10 51,835 1,207, 62,630] 1,760,716|| 100.837| 774,805 122 288| 1,018,527
v 17! 59,378] 1,263,087 76,732| 1,449.33611 117, 373! 541,138 124 118 ,400
24| 56,964 2 407, 719 89, 401 2,100,249|| 125,720 746,489 113 8689 921,091
Tot'1s |803,487 14 304, 438'7‘51 447115,947,037 1\203.024 9,162.647 1.381.346 13,631,397

It will be observed, {rom these figures, that since the 1st
of January, while exports have gone on at pretty full
figures as compared with last year, the receipts at the
West have fallen off about one-third. The result is, that
in two months our visible supply has been reduced more

| than six million bushels, while during the corresponding

period last year it was scarcely reduced at all. ~As regards
supplies of flour and wheat in English markets, the
annexed statistics furnish the latest information at hand.

1879-80. 1878-79.
Sept. 1 to Mar. 6. |{Sep.1 to Mar.8.
Net imports.....occooovvimaanaans bush.| 71,229,192 53,920,416
Home deliveries..........cooceeiaaaan. 26,254,460 44 460,704
Afloat for England ......0 .. ccooaeiann- 16,136,100 11,693,000
Total supply -cceeeciiearannn.. bush.| 113,619,752 110,074,120

Although the consumption of Great Britain has in-
creased with the returning prosperity of her manufactures,
Ler position as regards 1mmed1atessupphes is as good as
last year. Of course, however, future home deliveries will
not be as large. Her crop accounts are favorable; but all
reports agree that one fact must not be overlooked: the
acreage sown to wheat has probably been diminished, and
a greater breadth given to barley, roots, and grasses. The
conclusion which we should reach from this grouping of
facts is this: there is no ground for alarm lest a ruinous
decline in prices shall take place; our surplus from this
crop will probably all be’ wanted; but the demand should
be steadily met, and, if it is, our whole stock can probably
be marketed at fair prices. ‘

The speculation in coxn and oats had a much less
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reasonable basis than that in wheat. The excess of stocks
was not apparently so great, but the speculative advance
‘was really much greater. Indian corn has been this
month 15 per cent higher than at this writing, while wheat
has been only about seven or eight per cent higher. The
decline in oats is more than nearly 25 per cent. The ad-
vance in corn took place in the face of receipts at the
-Western markets, from January 1 to March 22, amount.
ing to 284 million bushels, against 16 million bushels for
the corresponding period in 1879; while the exports have
increased but four million bushels. As the visible supply
is but little larger, the shipments South must have greatly
increased, owing to the partial failure of the crop in that
section last year from drought. The recent advance was
caused, in part, by the rigor with which rates of rail]
freights were maintained. There was a scarcity of imme-
which holders of stocks in store were
‘quick to take advantage of, and consequently a wide dif-
ference arose between prices of corn afloat and for April
-and May deliveries. Prices of corn are now comparatively
low, and the market seems to be in a safe position.

There is one circumstance connected with the recent
-decline in wheat and corn, in this market, that should not
be forgotten. It has not been attended as yet with any
material reduction of cost to the European consumers. In
the latter part of January, wheat was engaged for Liver-
pool by steam at 23d. per bush., the lowest rate in many
years. In the latter part of February, the rate was still
80 low as 33d., and No. 2 red winter wheat sold at $1 51
per bush.; but recently, when the same grade of wheat had
declined to $1 42, the rate of freight had advanced to 7d.
It will thus be perceived that it was doubly unfortunate that
our surplus stocks of grain did not go forward more
rapidly during the winter months,

FINANCIAL REVIEW OF MARCH.

The money market worked closely in March, and except for
the purchases of government bonds each week by the Secretary
of the Treasury, the pinch in loan rates might have been quite
severe. The chief cause for the higher rates for money is
easily seen in the comparative table of bank statements below,
in which it appears that the loans and discounts are now about
$291,000,000, against $240,000,000 in 1879 and $242,000,000 in
1878. The transactions in all classes of bonds were of consider-
ably smaller volume in March than in either of the two preced-
ing months of the year, and the large speculative business in
railroad bonds having decreased, the loss in this department
undoubtedly contributed much to the general result. Except
for the continued purchases for the United States sinking fund,
closing the month with the purchase of $5,000,000 of bonds on
the 3ist, it is possible that the prices of government bonds
might have yielded more than they did. The prices of all the
first-class railroad bonds remained very strong, and the demand
from investors continually pushed up the prices, until there are
very few'6 per cents on the Stock Exchange list which can now
be purchased at par.

The stock market was decidedly irregular, and the tone vari-
able. While the general market was well sustained in the face

in popular speculative stocks which must have caused heavy
losses to outside holders; the most prominent of these were
Pacific Mail, Nashville Chattanooga & St. Louis and Manhittan
Elevated. The most conspicuous operators of the market were
rather bulls than bears, 9o far as their great load of stocks neces-
sitated their committal to that side in the long run, but it was
freely reported at times that some of these parties aggravated
the stringency in money by calling in loans to get the prices of
stocks lower for the purpose of buying.

Foreign exchange raled very firm, and the prices of sterling
bills approached the point where specie could be shipped at a |
profit. The continued large volume of imports was one of the
influences of the month, and the subject of an export of specie

during the next few months was freely discussed.
The total transactions at the Stock Exchange, compared with '

fprekus months, were as follows :

d for FRASER

December. | January. | -February. t March,
$9,387,700| $8, 056,700 $13 814.650 $6,232, 600
633,200| 2,940.70¢| 1,177, { '690.8
42,643, 1055 74,23%,400| 55,979,310 31,:34 495

U.8. Governm’t bonds
Btate bonds :.........
Railroad bonds

Bank stocks...shares
Railroad. &e., ¢

719‘ . 3,8 6 979
- 7.052,548' 8,396,135 7,169,849 8,687.178

The following summary shows the condition of the New York
Clearing House banks, the premium on gold, rate of foreign
exchange, and prices of leading securities and articles of mer-
chandise, on or about the first of April in each year from
1878 to 1880, inclusive:

STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1878 TO 1880.

1

i -1880. 1879. 1878.
New York Cily Banks— ‘
Loans and discounts..... .... 2,290,866.700, 210,458,500| 241,590,900 -
BYCCIO. . ousntonsin sounsms sewih 8| 54,773.800; 18,446.800( 38,767,600
Circulation....... ............ . 20,995,200; 19,5612,200] 19,912,300
Net deposits. ...cccevvenenn... $| 260,340,500| 198,945,600, 210,378,400
Legal tenders. ... ............¢ 11,272,500, 34,268.900] 29,425,400
Surplus reserve (over 25 p.c.)$| - 961,175 2,979,300] 15,598,400
Money, Gold, Exchange—
Call10ans. - «nemonee e 426 7@ .. 426
Prime paper.... ccee coasieanes S5w6 - 661 41,2519
Gold...... cooiaii 100 100 1011y
Silver in London, per oz....... 521gd. 4915,4d. H5434d.
Prime sterling bills, 60 days 4 85@4 851 |4 8624 8613 |4 8714-4 871g
United States Bonds—
68, 18%1,coupon............... 10512 1063g 1071g
68, ulrrency, 1898............. 124 12119 1173
58, 1881, coupon............... 10314 10434 1043
4198, 1891, coupon.... ...l 109 1017% 10315
48 of 1907 coupon............ 1065, 99 10034
Railroad Stocka—— )
New York Central & Hud. Riv. 13514 114 1061
Erie (N. Y. L. E. & W.)...... 453 253: 101y
J.ake Shore & Mich. Southern.| ' 1091 7155 65
Michigan Central.............. 9338 861y 6Hlg
Chicago Rock Island & Pacific 189 1303 1034
Illinois Central................ 10914 821y 7410
Chicago & Northwestern, com. 963 603s 45
Chicago Milw. & 8t. Paul, com. o3 4138 4312
"Delaware Lack. & Western . 94 477 53
Central of New Jersey........ 851g 3814 1634
Merchandise— :
Cotton, Middl'’g Uplands. {3 Ib 13 105g 103
Wool, Amencan X ....8 D, 50@57 33235 . 31242
Iron, Amer. pig, No. 1..{ ton. 38 00239 00 18 00218 5018 00219 00
W heat, No. 2 spring...# bush.| 1272129 103 @105 1251 27
Corn, Western mixed. .{® bush. 52255 432451 45@50
Pork.mess.............. «|bObL'11602. ... 1040210 50

10 15210 25

*And 1-32 com.
NEW YORK CITY BANK MOVEMENTS IN MARCH.

N. Y. City Bank Statements. | March 6. 'March 13. | March 20. | March 27.
Loans and discounts...........|$207,135,500$297,253,900 | $294.407,400]|$290.866,700
SPECIC.ccv.viveeriencennnccannnnes 58,055,000f 57.92%7,00( 55,410.100| 54,773,800
Circulation.... ceceeses svsicecss 21,002,1001 20,967,100 20,975.800| 20,995,200
Net deposits.... ... A . 271,483,400 270,381,000| 264.538,200| 260,340,500
Legal tenders....cceeeevvvenanee. 12, 180,100 11,652.400| - 11,555,100 WR72,
Surplus reserve.......ceeeeee... 2314550 1,985.050 860.650 961,175
Range of call loans............. * @b i +4@6 *@6 *1@6
Rate of prime paper 5 @6 a 5@d 5@6 ~

* And a commission of 1-32@1-16.
+ And a commission of 1-32.

CLOSING PRICES OF GOVERNMENT SECU’RH[ES IN MARCH, 1830.

o 6s, | 5s, |41gs,| 48, | 68 . 68, | 58, |419s,| 4s, 6s,
< |1881,/1881.{1891,(1907,| Cur., < |1881,/1881./1841,{1907,| Cur.
& |coup. coup.|coup. coup./1898.1f = |coup.|coup.|coup.|coup./1898.
1..|...... 10312(x108 {106%|...... 19 ..|..... 103 |...... 1065g|......
2..]110578/103 {108 (1067s:...... ) 0 . O 1063%......
3..[10573{10312{108 [106%4|...... 21 ool S, b,
4 | ..... 1031410731106 5} ..... 22 ... ....| 031g|...... 10634......
51058, ]n.... 1067|...... 23..1105%|...... 1075g|10 5gf......
6. ... ]een-.. 108 |1067g|...... P2 0 U B B 1065g|......
AR N B 'O (TN A—— N 25 JO (U 10778) . cceeifennn..
8..|...... 1033e(...... 1067g|...... 26........ Good|Fridaly.....|......
9. .f....:. 1033g|...... 1063%)...... 27 A 1031g|..... 1071g|......
10..] .....|:50000 1077|1087} . ..... 28 ..ol B, lowasslssasss
11..{1055g/103%4|...... 1065g|...... 29..1105%|1031;{108%(107 {......
12..]105W|..... . {10734{10€5g|...... 30 (...... 103%|...... 10714 .....
i.i -.110558{10338 108758 ............ 3 [P S— (——— 1073g......
15..|1055g|...... 1079g/106%;...... Open {10373{10313|x10R [1063|......
D | T | Py Ty (e High |10573{1031({10%15/1073g|......
17 ..|1051;|...... 10712{1061|...... i1Low. | L0 14103 [{107%|1061|......
LA T D 10% 1075 ... Mos | 10515(10314/10%15'1073g|. ...
CLORING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN MARCH
2 b, '
March. | S8 E| 58 of 401?8 4s of 58 of. 4;12-8 4s of
arc ;o;“‘g 1881./1g891.{1907. 1881. 1891./1907.
1....... 9713,4/10531{11033. 10910 105 }11034{10814
2....... 97151, 110534(11024/10938 S, Jooao ...
PR 9713164/110531|1102%4{1093¢ 8/10518]11014|1081g
S 97111,1105% /1104|101 L 105%4{11014(1084
[y P 9713;4110555(11014|1093y 10518{11078/1081g
6....... 97134 10553 11034/1093g 1052{110 |108
Tacsionn] wun oo B wlisosnilesssss Good |Fridaly.....
8....... 97134 10012 1101|1093 0519 11C " {10778
Sk . TR 97914 {10522/11014|109% e eefeaa o
10....... 971314/10522|11014(109 Ho]i day. |......
11....... 971516|105%{11024{10914 10518(11015(10814
12 scic:5- 973 110518110 10913 N 105111 {1081
{«Z ------- 97y veo 110 1109 %pegmg -+[97131/105%111035/1091
............. I S R i est.. . B l = 9
15....... 1971316/107336(1T016 10636 | Lowest . :[070: [102 *[116 |x077
16....... 971114|10514\ 11014/ 109%4 | Closing ....|933,4 |105%/111 |x08%a
{7 e e, et Sheefi
....... 97154105 || Highest ...|9%5% [1067/11112(1097%
19....... 981jg |105 [110%4{103% Lo%vmf 197910 1105 quiﬁ 1064

The following table will show the lowest, highest, and clos-
ing prices of railway and miscellaneous stocks at the New York

"Stock Exchange during the months of February and March;
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' RANGE OP‘STOCKS IN . FEBRUARY AND MARCH.

BANKERS’ STERLING EXCHANGE FOR MARCH, 1880..
——February.—— March.—— -

RAILROADS.  Jan. 31. Low. High. Feb. 2. Low. High. Mar. 31. ' ' '
Albany & Susq’hanna 104 104 107 *106 10513 11013 <108 | Mar.| . 60“1“3’5' Demand. Mar. | 60 days. Demand.
gos-gN-Y-.Alr-L- pf ...... 1?5' 15’5 53 50 54 50 1. 48142485 |4-87%24'88 || 18...]14'84324°8512/4-881224°89
Drooklyn City....... - cags 19 o 6o TEa e v i | 2--|484M42485 487192488 || 19 ... |4'813424'8512|4°881924°89
url. Ced. Rap. & No, t591a 5tlz 6 t i "80lg 761a| 3. l184u@485 (487122438 || 20 ...|484%24:85194'881224°89
Canada Southern .... 71 65 72 66lg 647 69% 66% | 4 . [4-8414@4'85 |4'8724'88 o1 . 8l . .
ggdar Falls & Minn . ...... 23 35;9 ------ 1g 29 2515 | 5 |1-841424'85 |4'87@488 || 22 ...|4'84%24-85134-881324-89
dar Falls & Minn - - 5% 8o 877 87 83% 904 85 | §llli84uad8s (487550488 || 23... /48540480 (48820080
Central Pacifie -..... 8434 80l 845 8013 76 831y 38’4 N N s..... .. s 24 T |4-851424-8G |4-881924°89
Ches. o5 0o ypn oo 21 204 234 21%9 20%  25% 23%| 8 I)Gdl,@485 187190488 | 25...[4851404°86 4:831324°89
do  lebpret. . 02 20 dod e 306 35 1302|,9---|48inadnil 4-87924'8812|| 26 ...|.-.. ... Good |Friday. .. ....
o 2d pref. *23 2315 %8 ... 37 27 *24% | 10 10|484%@4°8512(4871204'881y|| 27 ...|4'851424°86 14881 4-89
Chicago & Alton..-.f. *}_?é %gglﬁ %égk 106 1061y 116 '}%15)7 11 . 1485 @4'8512/4'88 @4-88|| 28 8
° pref. 2 e Semmgd o e s gg A ) R an Bdr wenfanginsonng ar@enas amesaas s22s
Chic. Burl. & Quiney. 1473 1441y 148 xi4dla i40is 1103 148% 12|84 240500088 O teai| 30 A B Difon
Chic. Mil. & 8t. Paul. 791 7614 8133 8078 79 8333 x825% | 14 S - 31 we 485 - @4°8513|4°88 @4°8813
do pref. 103 10215 10415 104 x103% 107lax1043%| 15 VaL wi85inl1es  a4E81 , ki
Chic. goNorthweggé-r- Sl N raoa 1500 Tt . 13915 |16 --- 184 @i85% 188 @4'881|| Range|4'84 @4'86 [4:873@4'89
Chio. £ Rock Tsland. 149% 149% 15213 15214 15113 190 190 17...14'84 2485151488 248879 -

Chic. St.L.& N.Or'ns 143 35 47_ 44la 37 45  4l% |
e, O S ieap, 40la 49% 58% 56l 5% 598 58%| THE DEBT STATEMENT FOR MARCH, 1880.

Clev. Col. Cin. & Ind. 783 75 82% 7318 77 804 79

Clev, & Pittsb, guar. 1132 110l 1131 ...... 110 1113 1113 INTEREST-BEARING DEBT.
Col. Chic. ¢ Tnd Cont. 23, 208 25 G5l 837 Sin o5 23

el. Lack. & West’rn. 273 9214 97 8 8 : 3
D s & Sioux C.. *60% 64 63 . *6i 67 Tl ...... character | Author- |  When | £3 Amount Outstanding. .
Franklort & Kokomo ... 22, 23, o usi vigy gy | Of e |MReA Payablo. | 25 |

anniba P [Ty DA b 4 i
o de ey 1?553 lggl‘* l,é_g '1;%‘ Guse 75 29 ’ - Registered. Coupon..

arlem......ccc.ccc. 539 163 180 *1l7{  ccecee ccec-- ecese- ’ ’ 0
Harlem - oy Gent.. 78la .71 85 804 75 9llg 81 6s of 1880...{Feb. 8,810 810281 J&T.| $13,865,000) $3,721,030
Illinois Central ...... 1055 £100% 104%2x102% 101% 110 109 | gs'of 1881..|July 17,61 June30, '811J.&J. "T154,629,050| 46,830,450
Indiana BL & West... 41 ~ 36 43 ~ ...... 30 39% ... Os of 188 - Man. 3763June30, 31|3.&J.| 52,309,500 15,067,450
Indianap. Cin. & Laf. = 4% 3l2 4% ..ooo copnee oopnen cemes g8 ot | Tuly 1470\ May 1,781|Q.—F.| 250.660,050| 208,302,850
}gatgggg-’i,gc o, No... .e-ee- 3313 3319 47 46 47 ... 415 of 1891(July 14,70!8ept. 1091|G-M|  170,058,800| 79,941,200

....... eccece ceancae esccme ccenca cecsce % s C
Keokh& g e — i &% :13913 ...... i %gu {ir, | 48 0F 1907-. July 14770 1907 = |Q—J.| 514,793,950, 224,223,400
o pref. ...... 7l ...... 35 364 ...... ' - '

oo Evio & Wodt . (B0 (&1 Som SI% 30, G U3 n rer oty beb 20070l ool BL166,310 8 g O
Lake Shore ... ...... 278 s ’ : ¥ i
Louisvillo & Nash - 1214 1169 146 140 139, 164 160 3s,navypfd|July 23,681.....-ooo0nclooee 15,900,000

Ui8V.N. . Ge cesece b 21 1024 ...... i [
e e B3 4 517 45 31% 571 3%k Aggregate of interest-bearing debt.... $1:760,698,400
Mar'tta & Cin. 1st pf. 161 11l 163% 12 8 14 1019 On the above issues of bonds there is & total of $2,518,642 of interest

do 2d pt. 12 8 12 8 7 11 . ..... over-due and not yet called for. The total current accrued interest to

lﬁgtlrl(_n_)olitgn Elev... 116 1%3%14 1})%14 ‘l}ﬁv xlg.gig 151,214 xlggig date is $16,462,317. ‘ ~

ichigan Central.... g s 4 3 . 4 x ' b Y ) .
Michigan G ens . 47% 42 48l 44 417 46l 4i% e & wron ey ok T e MATURITY ;.;_
Mobile & Ohio ....... 231, 2115 26} 24 29 2914 231 5 ere is ate g al of over-due f:e tgygt outstanding, whic :has never
Morris & Essex ...... 108 2 10213 1101 110 1061 1097 108 | DOC DYeSEEis. for payment, o $¢ ,922,91535 principal and $881,566
Nashv. Chatt. & St. L. 341 82 120 1179 75 128 80 interest. this interest, $748,148 is on the principal of called bords,

N. Y. Cent. & Hud. R. 13012 130 1331 13214 x1293% 137 x13518 which priucipal is _as follows: 5-208 of 1862, $£393,900; do 1864,

i, bt . . s G 1865, $117,550; do 1865, new, $635,100; do 1867
New TodkHlepaed - 1280 18l 126, 12t iy 12576 X11738 | $5613.500; do 1868, $1,060,030; 10-408 of 1864, $1,013,400; 3's certs.,

pref. 72% 70 73% 71 6813 72% 7l $5,000. b

. do
N.Y.N.H.&Hartf'rd *157 156 158 - 156 156 =~ 1597 1597 DEBT BEARING NO INTEREST. -
. N.Y.Ontario & W... ...... 231,  31% 29 254 30 2718
do pret. ...... 81 84 cnveme  GEEEEE Bemvee eseess Character of Issue. Authorizing Act. Amount.
Northern Pacific .... 237 31 1y 36 /3831 294 341 313 - -
do pref. 571 53 591 56l 517 575 5315 | Old demandnotes .... July 17,°61; Feb. 12, 62, ceeeceanns $61,195
OhioCentral......... —-..... 24 281 251 24 273 24 Legal-tender notes.... Feb.25,’62; July 11,62 ; Mar. 3,’63| 346,681,016 .
Ohio & Mississippi... 31l 2913 3713 351 334 4413 38 Certificates of deposit|June 8,772, .......c...co.ucanes e R ,000 g
do pref., 6714 657 8433 T4 703 8373 7613 Fractional currency..|July 17,/62: Mar. 3,763 ; June 30,’64 15,625,297
PANAMA ..ot coceeneen 184 180 185 *182 180 180 180 Gold certificates...... March 3,63 . cceeceeucaecennnnnnneans 8,855,500
Peo. Decat. & E’ville. ...... 21 26 221y 21 281 ...... Silver certificates ....|February 28, TR iiis s swmempussmeesbe 11,289,920
Phila. & Reading.... 691 64 693 693 68 72 7014 —_— 3
Pittsh.Ft.W.&C.guar. 1116 115 118 ...... 11713 11913 1181 Aggregate of debt bearing no interest..............-... $391,007,928
%cnsse‘{”r& gz%ag)ga. ...... 1;‘5) 1%0 v el 1;-138 1%0 ...... Unclaimed Pacific Railroad interest........ ........-------- 7,987
ome Wat. agdens. ...... D eememe 2 SR
St. L. Alten & T. H.. 2413 2312 25k 231 20% 27 ' . 26 - RECAP[TULI}TION' . g1
do pref. *63 60 65 64 61 70 70 L w Amount . d
St.I.LMt. & So.,assd. 56 bila 66 6118 56 6514 59 : Outstanding. Interest. 3
St. L. & S. Fraucisco. 4558 2l 48 *441g 41 4533 *4019 3 " i i
do pref. 58 54  59% 574 54% ‘604 56 Interest-bearing debl— - g
do 1st pref. 764 75 783 *76 767 83 7 Bonds at 6 per cent.....ccceeeeiianaaans $256,587,700 i
St. Paul & Dalath ... ...... 30 40 - 39 379 37l 139 Bonds at 5 per cent.............coeneee 498,962.900 1
do pref. ...... 70 70 70 68 68 169 Bondsat4lgpercent..........oaoeeenns 250,000,000
St.Paul & Sioux City. 87 37la 4ils 43% 4llp 4dlp 4lh Bonds at 4 per cent........c....cceeeee. 739,017,350
“do pref.. 76 76 831y 80 764 Sl 793 | Refunding certificates............ eeeeee 1,830,450 ¥
Texas & Pacific...... .----- 47 47 47 4673 47% ...... Navy pension fund .........cceeemneeee- 14,000,000 : {
Union Puclfle.......- 93 « 90 91 90% 870 952 59| Total interestbearing debt. .. ... $1,760,698,400| $18,930,960 13
Wab. 8t. L. & Pacific. 4638 4333 463 43% 42 46 4433 Debton wl_tich int.ﬁas ceas’d since mat’'rily 9,922,965 831,566 : '?
do “pref. 71 674 72  68% 653 T0la 69% Debt bearing no interest— 3
TELEGRAPE. : - old demand and legal-tender notes....| 346,742,211 . {1
American District ... 71% - 66 76% 724 70 76 76 Certificates of deposit..............--- 8,495,000
Atlontic & Pacific. ... *4ll 41l 531 48% x4llp 51 X434, Fractional CUITENCY. .. o --cooomenereee 15,625,297 i
Western Union....... 1612 10312 1161 1143 10412 113%xl06% | Gold and silver certificates............. 20,145,120 ,
- EXPRESS. T ' _
_______________ +10712 107 110 1 434 - Total debt bearing no ‘nterest........ $391,007,928|.....,.. -cc0zuce :
ﬁg,%%%m o . gélﬁ 22]2 2;131 1?4)%11% 1%?;: légfi %glﬁ Unoclaimed Pacific B.axlroad interest .....l.cee coceiinaaans 7,987 ¥
United States ........ : 47 : . T
Wells, Fargo & Co.... 1021z 102 104 10312 104 108l 106% Total....... P TN ceieseesnn ot $2,161,629,293]  $10,8:0,513 h
COAL AND MINING. : Total debt, principal and interest, to date, including o
Amis Confol MIDIE ..oueer wansns e eann o1 2l ......|interestduenot presented for payment................. $2,181,499,807
Caribou Consol. Min..  *47g 37 5 ... T 91y 31y ...... Total cash in Treasury..cccceeeececcaceenn 4vebecsenancsines 201,106,983
Cent. arizona Min... ™13 7, 13, 9. 82 93 ;| Dovt, tess cash in Treasury, April 1,1880,..o--oo-- - $1,980,392,824
C0lorado Coal & ITON ....ce coreee sosiee wosece ‘40 4215 4014 | Debt, less cash in Treasury, March 1,1880 .c....cczeeeee- 1,995,112,221
. R} * i
?uﬁggg:gg%f’?&a’}': . 39_ . ?é‘{ ?é?, ég %‘(2) %3 %‘3 Decrease of debt d_urin§ the past month....cccac.a--. $14,719,396
Deadwood Mining... *21l 18 22 aeninn 18 1944 ...... Decrease of debt since June 30, 1879..ccceicnccccccan. 46,814,432
Excelsior Mining.... *23 21 234y ...... 20 21 ....-. CURRENT LIABILITIES— 2 518,642
Homestake Mining .. *37 34 38 3¢ 83 39 34"" | Interest due and unpaid ......... .. cecememmnenenesomnn $2,518,
La Plata Mining. ... «----- 51 74 e x61a 7 .. Debt on. which interest has ceased.... -cceeecoeences 9,922,965
Leadville Mining... TOTTAYy 4 4 ... 31 3, ...... Interest thereon.............ccc..- vecccemmevcccnnanes . 881,566 ]
TLittle Pittsb’g Min.. 27% x13 28  x137%3 8 15 9 | Gold and silver certificates. -..ocoveeeesoniecioieneoeneaas- 20,145,420 -;
Maryland Coal *25 “24 27 27 26l 27 *00 U. 8. notes held for redemption of certiflcates of deposit. ,495,000 o
Montauk Gas Coal.. ...... 50 60 - 574 50 BA  eonn. Cash balance available April 1, 1880 ccccuveeeccnnnc-- ...| 159,143,388 : ;
New Central Coal. .. 304 231 3134 301 29 35 ...... : i
“PounsylvamiaCoal;. 1200 195, 200, *203, 209, gg i R e L sesmmmmemeemeeme|  $201,106,983 "l
ariposa Lan . - - A
Outario Silver Min'g. "3 %388 3. uen g7 33 - Cash in the Treasury. ....occozzernnzzzszozzzsrezonnestizes 201,106,983 ¥
uicksilver Mining .. 8 ] . !
Q do pig‘ef. 65 63 661 64 6314 78l ...... .BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES i
Silver Clift Mining .. .ccc-e weeose-= teines eesese 513 ° 6% 51g INTEREST PAYABLE BY THE UNITED STATES. gl
Standard Cons. Min’ 32y 273 324 27% 24 333 32 :
Boston Land Co ; 113 111 . 11% t12 Chpzanto of fatandin e, B¢ rﬁg‘;‘i{f?}’y iﬁ&}?&%ﬁﬁ
oston Land Co..... 4 apween BEPES S — ue. outstanding. y U.8.
Boston L Power, 15 .14a 19 - 1738 16 17l ...... , transportat'n| by U. 8.
IO o e e €2la" 58y €8 3979 5812 581 161 | Gontral Pacific..| $25,885,120 | $18,016,680 | $2,942,462 |$14,425,940
et N e Canal. . 75% 70% _80% 80 785 "463 "§5i; | Kansas Pacitle ..\ - 6,303,000 4805703 | 2,370,130 | 2,435,372
Ore.g’n R’ &Nav éb’ %112 108 -112 110 105 111 - Union Pacific.... 27,236,512 19,238,182 7,515,729 11,722,453
Pacific Mayil : : 381y 3838 4‘-633 4633 36& 62 .Ziéé Central Bl'., U.P. 1,600,000 1,213,808 ,621 1,159,259
Pullman Pai 'b'a"i. 'éb' 125 116 125 {119 115 1181 Western Pacific.. 1,970,560 .1,254,431 9,367 1,245,064 2
R - -2 it - 1250 116 123, WG, Mo T sn i) BlewxCiy & Pac.| 1,628,320| 1,122,350 98,397 | 1,023,953 E
. . * Prices bid, - { Prices asked,, - ' Total...... ...l $64,623,512 $45,651,155 $12,983,707.>$32,012,24_9<
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[VorL. XXX,

The Pacific Railroad bonds are all issued under the acts of J uly 1,

1862, and July 2, 1864 ; theg
of $1,000, $5,000 and $10,

are registered bonds in the denominrations
00; bear 6 per cent interest in currency,

payable January 1.and July 1, and mature 30 years from their date.

IMP ORTS AND EXPORTS FOR FEBRUARY, 1880.

[Prepared by the Bureau of Statistics.)

 Below is given the eighth monthly statement for the current
fiscal year of the imports and exports of the United States :

The excess of exports over im
s’;lpecxe values, was as follows :

onth ended February 29, 1880

Month endea February 28, 1879........ s
Eight months ended February 29, 1880..
Eight months ended February 28, 1879. .
Twelve months ended Feburary 29, 1880

Twelve months ended Febuary 28, 1879..

The excess of imports or exports of goid and silv

bullion was as follows :
Month ended February 29, 1880, excess of imports.........
Month ended February 28, 1879, excess of exports.........
Eight months ended February 29, 1880, excess of imports ..

Eight months ended February 28, 1879, excess of imports .. _

Twelve months ended February 29, 1880, excess of imports.
Twelve months ended February 28, 1379, excess of imports.

The total values of imports and of domestic and foreign
exgorts for the month of February, 1880, and for the eight
and twelve months ended February 29, 1889, are presented in

the following tab

les, all in specie values :
[Corrected to March 25, 1880.]

ports of merchandise, stated in

$4,297,810
29,455,318
152,611,224

-. 204,973,927

212,298,963

- 293,762,167
er coin and

$277,062
300,145

. 75,462,192
1,972,185
68,788,566
608,137

itized for FRASER

| UNITED STATES TREASURY STATEMENT.

The following Stdtement, from the office of the Treasurer, for
March, was. issued this week. It is based upon the actual

ents of mints and assay offices:
LIABILITIES, APRIL 1, 1880.
Fliné(;zfjor redemption of certiticates of deposit, June 8,

i

b.//fraser.stlouisfed.org/

had no effect either upon the Sbock-Exchange,or upon trade,

returns from Assistant Treasurers, depositaries and superintend-

B X - £ 1 . $8,495,000 00
Post-office Department-account.............. jearecacbansae 2,202,751 37
Disbursing officers’ balances. .........cucunoneeenean... 19,163,576 98
Fund for redemption of notes of national banks * tailed,” :

“in liquidation,” and “reducing circulation”... ... ._.. 18,200,096 25
Undistributed agsets of failed national banks............ 706,616 98 -
Five per cent fund for redemption of national bank

NOteS. et e . ek S SR SR 15,820,846 92
Fund for redemption of national bank gold notes 346,660 00
Currency and minor-coin redemption account ...... . 2,940 63
Fractional silver-coin redemption account:.............. 56,868 40 -
Interest account....... ... ... . .. .. ..., 41,473 50
Interest account, Pacitic Railroads and L. & P. Canal

Co....... S S SRS SRS EEe o ecccencecaccansnnan 3,990 00
Treasurer U. 8., agent for paying interest on D. C. bonds. 209,387 47
Treasurer’s transfer checks outstanding ................. 1,973,936 61
Treasurer’s general account— .

Interest due and unpaid............... $9,908,816 34

Called bonds and interest............. 9,975,993 06

Oldaebt.........ocveoin iiiianaa... 828,538 65

Gold certificates....................... 8,855,500 00 i

Silver certificates...... .. ccooeenn..... 11,628,920 00 v

Refunding certiticates................. 1,830,450 00

Balance, Including bullion fund....... 152,685,101 14

— 195,713,319 19

MERCHANDISE. $262 942,464 30
Forthe (For the 8/For the 12 ASSETS, APRIL 1, 1880. N

. month of | months end-| months end- | Gold coin and bBUIlioN ... ......ooomomonooooe L $144,010,551 50
A February. | ed Feb. 29. | ed Feb.29. %trandiard llsihlrer dolljars ................................... g%,gsg,&ﬁ 00

. t LLVEr COIM. .- vemeeeerieiees eeeeananans ,989, 4
1880.—Exports—Domestic ... . $58,955,157 ($542,352,929/$756,634,775 | Silyer prllion. .. o T oo T i s 1/086,839 58
~ Foreign ...... 986,487 7,560.834| 11,225,936 | Gold Certiicatos. ............oommonoooonneoiol I 611,500 00
Totalccscisessinvssos $59,941,6441$549,913,763|$767,860,711 | Bilver certificates .............coueeoem o aneannnnn. 5,611,914 00

Imports ................. 55,643,834 397,302,539 555,561,748 gn%ited Sltgtesknottes -------------------------------------- Qﬁ’ggg’ggg gg

Excess of exports over imports| $4,297,810 $152,611,224$212,293,963 | N IUIONA] DAL NOLER. - - -ovonne cvniineie e oy
! 2 ational bank gold notes. ....oceeeeeeen voviiieneannn... 240,095 00
I'}xcess of Imports over eXports| ............l ..., ]I;racti_(%naill ourrenc o s e oosize =oeaesesees " 22%22% Ql)i
1879.—Exports—Domestic .. .. [$63,850,449$484,058,944|$712,521,062 | DcRosits held by national bank depositories............ od
R po Foreign ...... ® 978,288 ¥ 8,433,549 ¥ 13,335,234 | Nickeland minor coin..........................o...... 1,326,228 65
. = New York and San Francisco exchange................. 1,240,500 00
POLAL .« oo ap— $64,828,7371$192,492,493|$725,856,296 | One and tWo-year NOtes, &C.......... ...ooeoeneorren. 257 00

Imports................. 35,373,419| 287,518,566| 432,094,129 | Redeemed certificates of deposit, June 8, 1872. ..... s 175,000 00
Excess of exports over imports($29,455,318$204,573,927|$293,762,167 gua_ﬂeﬂy interest checks and coin coupons paid....... 4,262,545 08
Excess of imports over exports| ............|...... S i . eglsgereél am(i1 l,mglmn%ed interest pald.........ccovenee " 1(1)(1)’(1;(2)3 gg :

e .bonds andinterest. ... ... ... .. ..cceiiiiiio... A v
‘ ‘ GOLD AND SILVER—COIN AND BULLION. B‘tgr%’“ on Dlsﬁ“%‘i O; Co&umbia bonds. .o 690 gzg :138
- 1880.—Exports—Domestic ... . 551,046/ $7,530,23 ,880,729 | Jellcits, unavallable funds. ..........ooooeeiiiiall ’
P Foreign ... 6020 Ta220:030| | 3049949 T e e 21,684 00
Total ..ooennnnnn.... $1,270,066| $11,756,868| $23,922,972 | - 2clic hallroad Interestpald. .......cocvmeninnecneces ceelie.
Imports........ocueen... 1,547,128, 87,219,060| 92,711,538 $262,942,464 30
%’:cess o; exports over imports §.__... P I e
cess of imports over exports 277,062 175,462,192| 68,788,566 - a '
onetarnz @ommercial English Aews
1879.—Exports—Domestic .. ..| $1,671,293| $8,204,544| $18,618,999 - = ' I 8 = )
Foreign ...... 653,899 4,626,793| 7,772,144 | RATES OF EXCHAN GE AT LONDON AND ON LONDON
Total ................ $2,325,182| $12,831,337| $26,391,143 £
IMPOrts ...oveeennnn.... 2,025,037 14,803,522| 26,999,280 AT LATEST DATES.
%xcess o; ei;lporgs over imports| $300,145 $. . ....... .. | $............ -
XCess 0 ports over.exports! ............ 1,972,185 608,137 EXCHANGE AT LONDON—
e TOTAL MERCHANDISE AND SPECIE, ' MARCH 19. EXCHANGE ON LONDON.
1880.—Exports—Domestic ....|$59,506,203|$549,833,167(|$773,515,504 : Latest
Foreign ...... 1,705,507| 11,787,464 18,268,179 ON— Time. Rate. Date. | Time. Rate.
Total .....cueee..... $61,211,710 $561,670,631|$791,783,683 : - , '

Imports ... ............ 57,190,962 481,521,599 648,273,286 \ : ‘ .
Excess of exports over imports| $4,020,748 $77,149,032/€143,510,397 | Paris........ Short. |25:271225°3213(|Mar. 19| Short. 2529
Excess of imports over exports| ............|ooooiooees |00 Paris........ 3 mos. 2545 @25°50 || ..... swwe | sewses

: Amsterdam .| 3mos. (12413 @12°45g |[Mar. 19| Short. 12°10
1879.—Exports—Domestic .. ..($65,521,732|2492.263,488/8731,140,061 | Amsterdam .| 8hort. |12:2 = @123 || ..... O
Foreign ...... 1,632,187 13,060.342| 21,107,378 IAlntv»{)erp.... :: %(5)52 @3353 Mar. 19| Short. 2532 -
) é 5 03 Q- %0 3¢ amburg ... ; ‘64 @20°68 | ..... seme | Sesess
DR e s BE7,123.919/$505,323,830/§752,247,439 | IR NUIE - - “ 12064 @20'68 |IMar. 19|Short. | 2050
po 7,398,456/ 302,322,088 459,093,409 P e « 12061 o068 ‘
Excess of exports over imports|$29,755,463|$203,001,742|$293,1541,030 Genoa ... ..| “ [2330 @2855 T T i T
Excess of imports over exports| ............|............. ) FE———— Vienna . ..... “  112:05 @12:10 ||Mar. 19| 3 mos. 11°85
The following is a statement showing, by customs districts, | St.Petersb'rg « | 2hihe@2413i6 || Mar. 18| 3mos. 251132
the values of merchandise imported into and exported from the o «..... - p o016 T B8 | coose | e e
United States during the month of Feb 1850: febon 1. o - g@523'° || 11 SR
ni a uring the month of February, 1880: Lisbon .... .. 90days| .52%@523% || ..... cwnsy N size.s
- I}gewt?fork R T — I&ar ig Ehort. 3 4'88i51d
% 5 i i Y s = cees | eemesece r mos. 8.
Customs Districts. Imports. Domestic | F oreign cﬁfé‘u?t{l AU I f\igr 19 “ 18 814d:
Exports. | Exports. | Hong Koug.[| (11 |+ [l Mar. 18 ga: 92ud.
anghai....| .... |  ...... Mar 8 "
Baltimore, Md...................... £1,745,387] $4,487,333 $3,055 '
Boston, &c., Mass. ... . 5,416,338{ 4,639,007 91,254
Brazos, &c.,Texas.................. 76,696 96,419 2,466 .
Buffalo Creck, N Yoo 256,206 21,127 ........ [From our own correspondent. |
amplam, N. Y_ ... ... _..._..._.. 112,697 62,031} ........

Charleston, 8. C. ... ..l 28,848 1,525,027 500 ' Lonpox, Saturday, March 20, 1880. .
g%g)‘n)li% Chlgi%ti, Texas............... 65,380 45,366 3,916 The money market during the present week has assumed a
L P 2 . 3 .
Galvesgon’?rem ___________________ gi:‘;’ga 1 ’égg:g}ﬁ __f;_’?_G_(_i somewhat easier appearance ; but the rates of discount have
]Igg;o‘%s l%irg‘lla ...................... 22%%; f{%géé 41,176 | not varied to any important extent. The mercantile inquiry
Minnesota, Minn. ............. 00 . 4334 31,037|  ........ | has been upon a very moderate scale, and cein has continued to
New Haven, Gora._.1717772 11N fBted) 1318279 - | retum from provineial cireulation, notwithstanding the
§g¥ gzlqﬁm‘:}, %a .................... 4?(1),())33,499 09,:.)’51,(158 é 28,634 | approach of a general election. The holidays and the elections

TH, N. X... ,234, “Oyad L, s LU, 3 ’ 1 1
Niagara, N, Y..... : : 2213%1 3,251 328 54%)32-?. will absorb a large amount of attention during the next fort-
ﬁgﬁggﬁ’tﬁ‘,ﬁ‘é,‘{&'y:;::;;;:;;;‘::;;;:_' 6(1;:51)5_}8 1,63%2% " meseng night or three weeks, and business is expected to rule quiet ;
gassamz;qu(i%dy, Me. ... 43,566 18,830  ........ but the tone is good, as money remains cheap, and the weather

p o= 4O 1. . . . .
Philadelplia, Fa. 1 2003304 2336869 oo |is still very favorable for the completion of the Spring sowings.
Pﬁggﬁlrggnh &%éMe ................... ‘nggg ﬂg,gé? 207,124 | The Prime Minister, in his speech in the House of Lords, on
Baluria, TeXas. ... ... comonorns. 7,410 38,861 1,373 | Monday night spoke discouragingly of the political prospect
Savamna, Ga. ... PPRATS 2963674 23550 | abroad, and alluded specially to the danger which attended
mﬁnagﬁgta s R 52{,05,3 59,808 ... ... the maintenance of large armies; but his remarks were probably

,Oregon.... ............ 51, 994 L. oo g . : . N p
~ Wilmington, N?‘é.’_’ _________________ 17,82% ﬁgj’g”‘ ________ intended to influence the election, as it is the conservative
All other districts.............._... 109,092 600,722 1,655 | policy to maintain that this country’s influence is necessary to
Total ..oooee e $55,643,834 $58,955,157| $986,487 | preserve the peace.of Europe. The remark -appears to have
|$, ,955, $986, P p p PP
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the stock markets having especially been firm in tbne, though
scafely so buoyant towards the close of the week, owing to

the disinclination shown to operate, in consequence of the

approaching holidays and elections. There seems to be no
reason for expecting dearer money. The exchanges are favor-
able to us, and some gold has been received from Paris. Our
liabilities abroad will soon be diminishing, as ‘our imports of
raw materials will be falling off; and the probability is*that
during the Summer months a very easy tone will per-
vade the money market. There is no expectation of a decline
to low rates of discount, such as those which were current last
Summer; but the probability is that the Bank rate will remain at
3 per cent and the open market rate will rule somewhat bzlow
it, until the Autumal demand shall have set in. 'What will be
the extent of that demand cannot be answered now, but there
seems to be some expectation of greater activity in business,
and an increase in general enterprise, sufficient to place
the market upon a firmer basis. The elections have not yet
checked the return of gold from provincial circulation, and if
the gold continues to come back from the country, it may be
concluded that the circulation is large enough for the purposes
required. In any case, it is a small matter, and should the
election expenses affect the money market in any way, it would
only be for a very brief period. The present quotations for
money aré as follows: '

. : Per cent. | Open-market rates— Per cent.
Bank Tate...cicciceascnsins 3 4 monthe’ bank bills..... 3 @31
Open-market rates— 6 months’ bank bills..... 3lga 34

30 and 60 days’ bills. .... 231227 4 & 6 months’ trade bills. 3 24
3 montha’ bills........... 27323

‘The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

g = Per cent
JoInt-8t0CK DANKS . < oo o ceinniiinnan ettt e e 2
Piscount houses at Call. . ..o oounooiimiieiiconeaiaeatacacannanans 2

Do with 7 or 14 days’ notice................ B 214

Annexed is a statement showing the present position of the

‘Bank of England, the Bank rate of discount, the price of Con-

gols, the average quotation for English wheat, the price of
Middling Upland cotton, and the Bankers’ Clearing-House

= 1880. - 1879. 1878. 1877.

Circulation, including £ £ £ £

Bank post bills...." 26,565,712 28,755,221 27,016,214 27,228,416
Public deposits.. .... 11,473,273 10,770,492 11,824,027 8,883,936
Other deposits. ... ... 26,838,564 28,388,340 23,054,302 22,264,911
Governm’tsecurities. 16.606,899 15,149,031 15,536.187 16,002,035
Other securities...... 22,585,017 22,370,142 25,283,445 19,344,179

. Res'veof notes & coin 17,681,336 20,073,685 12,615,496 14,375,131

Coin and bullion in

both departments.. 28,970,521 33,572,080 24,373,601 26,336,326
Proportion of reserve ;

to liabilities.... .... 4582 . 5093 3596 45%
Bankrate............ 3 p.c. 2 p. ¢ 2 p.c. 2 p.c.
Consols.... .. co.... 98 9 9514 931
Eng. wheat, av. price 448. 8d. 39s. 7d 49s. 6d. 51s. 3d.
Mid. Upland cotton .. 714d. 591 6d. 6d. 63 .
Clearing-House ret’'n.127,140,000 102,318,000 111,622,000 89,277,000

The following are the current rates of discount at the prin-
cipal foreign centres : '

‘Bank Open Bank Open
rate. market. rate. market.
. _ Pr.ct. Pr.ct. Pr.ct.. Pr. ¢t

Paris........ ..... 3 2223 } Vienna.... ....... 4 34
Brussels.......... 31, 3 @34|8t. Petersburg... 6 526
Amsterdam. ... .. 3 23123 Madrid, Cadiz &
Berlin... .... .... 3 2132233 Barcelona...... 4 4 @5
Hamburg......... 3 2 @24 | Lisbon & Oporto. & 5L26
Frankfort.... .... 3 21,221 | Copenhagen .... .32 3La4
Genoa . .....- ... 4 Caleutta.... -.... |
Geneva ... ...... 4 3La4d New York........ 5 @5

exchanges on Continental cities are not quite so favorable,
though they are not adverse to us. There is no demand for
gold for export, but, on the contrary, some small supplies have
been received from Paris, and have been sent into the Bank.
The silver market has been rather firmer. The following quo-
tations for bullion are from the circular of Messrs, Pixley &

© Abell :

GOLD 8. d. 8. d
Bar gold, fine............ e ..per oz. standard. 77 9 R R
Bar gold, contain’g 20 dwts. gilver .. per oz. standard. 77 1012 .....
Spanish doubloons ..........ccooiiiiiiiiiann.s ..peroz. 74 6 @ 75 6
South American doubloons. ........ccceceeianan peroz. 73 8@ ......

- United States gold coin. .....c.vememmmieaaeaaaold peroz 76 33 ......
German gold COIN. o ommeuraai e aieace e peroz. 76 34® ......
,  SBILVER. -d., d.

Bar silver, fine........ ...... per oz. standard, last price. 5218- @ ....
Bar silver, contain’g 5 grs. gold.per 0z. standard “ 52 @ ....
QAKE BILVOY. ..o oo e i it sems sosssenis sempwe e o per 0z. 5614 @ ....
Mexican dollars..........coocee coimannnns per oz, last price. 5118 @ ....
Chilian dollars................. L T Peroz. .... @  ....

© Quicksilver, £7 0s. 0d. Discount, 3 per cent.

The formation of the Cunard Line of steamships into a limited
company has proved to be a great success. The applications
are understood to have amounted to £5,000,000, or to four
‘times the amount required. :

/‘ Messrs. - J. S. Morgan & Co. have issued a long circular in

/
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explanation of the position of the Cairo & Vincennes Railroad
Company, £700,000 of whose bonds they placed on this market
in 1872. It seems to have been .a losing basiness to all con-
cerned. What Messrs. Morgan & Co. now propose is to make
a new company with a capital of $3,500,000 in ordinary shares
and $2,000,000 in preferenve shares, the ordinary shares to be
exchanged for the existing bonds at par and the preference te
be given in payment of overdue coupons and of the expenses of
reorganization, receivers’ debts, &e. In making this proposal,
the firm surrenders all preferential claims to the money due to
it for coupons which it bought from the bondholders but which
were never paid by the company, as also to interest allowed it

by the decree of foreclosure. This interest amounts to $207,943. -

We have had another week of remarkably fine Mare
weather, and very satisfactory progress has been made with
agricultural work. There is undoubtedly a more than usually

promising agricultural prospect, the Spring sowings being

under the process of completion after a very favorable seeding’
time. The land isin excellent condition, and if April should
prove to be as seasonable as the present month, vegetation will
undoubtedly make a vigorous and healthy start. It is said by
some that vegetation is in a backward state, but at this period
of the year it cannot be regarded as a drawback. The nights
have been cold, while the days have been remarkably bright.

No rain has fallen for some time, and the frosts we have had

are not calculated, therefore, to inflict any damage on the ten-
der shoots. Alternate frost and rain are very injurious; but as
there has been an absence of the latter, no damage is appre-
hended, nor isthere any to be perceived. After so seasonable &
Winter, the farmers naturally look forward to a favoraDle year;
and if April should be true to its traditions, genial showers and
sunshine peculiar to that month will bring vegetation forward
ata rapid pace. This will be very necessary, for at the present

time vegetable food is very scarce and dear, and there is not’

likely to be any inerease in the supply until we have ‘arrived at

a more growing period. Some are of opinion that the season

will be a late one, but we are not yet in a position to judge if
this will be the case. It is certainly true that the season is by
no means forward, but a bright Spring and Summer- would
exercise a speedy influence and bring the crops rapidly forward
towards maturity. An early season in Europe would undoubt-

edly have considerable effect upon the trade for cereal _produce;
as our supplies are very scanty, and, as far as this country is

con cerned, very little sound wheat is to be procured.
The average deliveries of British farmers since harvest have
been about 120,000 quarters weekly, being a reduction of about

sixty per cent compared with last season. According to the last

return they were under 100,000 quarters, and the probability is
that even at this comparatively early period of the season home
supplies at market will continue to diminish. Possibly there
may have been some restriction of late, caused by the engage-

ments of farmers and their hands in the fields ; but the same .

remark applies to previous years, and last year the weekly de-
liveries were 207,000 quarters. It is not only evident, but it is
a well-known fact, that there is very little English wheat in the
country, and that there is very little of sound quality. The
latest average is only 44s. 8d. per quarter, from which it has been
argued that wheat is cheap ; but which, as any practical person
knows, shows how wretched is the quality of home-grown
produce. Good wheat is fairly worth 58s. to 60s. per quarter,
and choice sorts more. This is not a high quotation, but it
is fully 15s. per quarter above the English average. A large
quantity of the English crop has been sold at 30s. to 358. per
quarter, and if the value of the wheat disposed of upon the
farm had been included in the Qazette average, the result
would have been more unsatisfactory to the producer. The
result to the farmer, whether such inferior parcels are
included in the return or not, is naturally the same,
but the average would have worked out at a lower
figure, indicating not cheapness but inferiority. The con-
sumption of bread in the country is still very large, and if
British farmers cannot deliver more than 100,000 quarters
weekly of inferior produce, itis clear that our demands upon
foreign countries must continue great for some time to come.
We shall require some 350,000 quarters of wheat and flour
from abroad weekly, and as we have not been importing to that
extent of late our stocks of foreign produce at our outports
have become much reduced. Millers, however, are as reluctant
to buy in excess of their requirements as holders are to press
sales. Hence, the trade wears an inactive appearance, and there
is not much variation in prices. Buyers look forward to larger
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supplies from other sources than America, now that the Winter
has terminated, and there seems to be less competition on the
part of France. It is ditficult, however, to see how any imme-
diate reduction in prices is possible.

-During the week ended March 13, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to only 24,521 quarters, against 51,834 quarters last
year ; and it is estimated that in the whole kingdom they were
98,000 quarters, against 207,500 quarters last year. Since
harvest the sales in the 150 principal markets have amounted
to 896,722 quarters, against 1,568,374 quarters; while it is com-
puted that they have been in the whole kingdom 3,587,000
-quarters, against 6,273,500 quarters in the corresponding
period of last season. Without reckoning the supplies fur-
nished ex-granary at the commencement of each season, it is
-estimated that the following quantities of wheat and flour have
.been placed upon the British markets since harvest : .
1876-7.

1879-80. 1878-9. 1877-8.
Imports of wheat.cwt.34,796,096 26,623,271 32,451,202. 20,549,734
Jdmports of flour..... . 6,175,843 4,503,723 4,842,430 3,370,247
Sales of home-grown : -
produce.............. 15,543,180 27,185,200 22,051,500 23,925,500
Total............... 56,515,124 58,317,199 59,315,182 47,945,431
Deduct exports of
wheat and flour..... 821,987 1,145,283 1,079,479 633,355
Result..............55,663,127 57,171,916 58,265,703 47,312,126
Av’ge price of English
wheat for the season.  46s. 9d. 40s. 4d. 53s. 1. 49s. 24d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
‘from the first of September to the close of last week, compared
-with the ccrresponding period in the three previous seasons:

IMPORTS.
1879-30. 1878-9. 1877-8. 1876-7.
Wheat............. ewt.34,796,096 26,628,271 32,451.202 20,649,734
BALIEY .ccovmsss s news 9,372,175 6,701,806 8,094,726 7,915,816
Qa8 eee e 7,851,225 b.O‘.S.XOL 6,172.556 5,500,898
Peas.......... T 1.‘274.4]_0 876,912 1,001,313 777,618
BOANH : cs5:suise0oenn aome 1,538,429 638,658 2,117,546 2,615,284
JIndian corn............ 12,183,561 16,196,955 16,390.725 17,303,810
OUP. . snos.cnse ssmamsme 6,175,848 4,503,728 4,842,480 3,370,247
EXPORTS.
1879-80. 1878-9. 1877-8 1876-7.
Wheat............. cwt 744586 1,060,357 1,042,791 612,249
Barley ................. 14,732 80,158 34,453 19,220
OALE: s sovsssmsssniesmane 64,731 54,544 74,061 71,987
Peas. ..., 32.141 10,583 14,998 18,280
) S V-T 1 R — 24,589 6,716 12,061 16,802
Indian corn............ 544,440 275,344 89,561 278,010
D (1)) § —— 77401 84,926 36,683 21,106

Lonpon, Saturday, March 13, 1880.
The news of the present week i3 tke resolution of the Govern-
ment to dissolve the present Parliament at as early a date as
practicable. The ninth Parliament of Queen Victoria will cease
“to exist on the 23d of the present month, and writs will be im-
mediately issued for a new election. As has been long fore-
-seen, the contest will be a severe one, and the resuit is looked
forward to with some anxiety. There seems to be a belief in
the return of the present Government to power, but at the same
time doubts naturally exist, and it is regarded as possible that
-either side may be returned by a small majority. Should such
prove to be the case, the work of government would be per-
plexing, as a good working majority is desirable.. An over-
‘whelming majority would be equally unsatisfactory, as a whole-
some and critical opposition is necessary, in order to sift meas-
-ures completely before they are allowed to become law. The great
issue before the country is obviously the foreign policy of the
Government during their six years’ tenure of office. This ques-
tion has led to many an excited debate, as very strong opinions
-are held regarding it. The one side take credit for having | c
raised the prestige and influence of England in the councils of
Europe and before the world, and they think they have proof
-of the correctness of their views in the fact that Continental
nations assert that England’s policy has been conducive to the
peace of Europe and to the restriction of Russia’s ambition.
‘There is certainly no doubt of the fact that, although Russia
has obtained some advantage from the late war, the people are
very disappointed at so poor a result for the very heavy sacri-
fices which have been made. Besides, if Russia’s ultimate aim
is Constantinople, a barrier has been raised against it in the in-
creasing power of Austria, by her acquisition of territory and
by her alliance with Geermany, and also by the creation of the
new States north of the Danube. Liberal speeches, as a rule,
. ~contain more denials than_arguments, and little allowance has
been made by the Opposition for the very great difficulties
-against which the Government have had to contend. The
Liberals, on the other hand, are going to the country with con-
‘fidence in a result favorable to themselves. The finances of

‘the country are not prosperous, but considering the heavy ex-
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penditure of the last few years, the ‘badness of trade, and the
diminished harvests, they are not in such a condition as to%ead
to any anxiety. Six years ago Mr. Gladstone appealed to the
country, and threw out, as an encouragement to vote for his
party, a suggestion that the income tax should be abolished.
The bait failed to attract voters, and the Conservatives unex-
pectedly found themselves in office with a very large majority.
As the country is not in a deplorable financial state, while there
are prospects of improvement, electors will, no doubt, keep the
main point of contention in view, and that is,—Shall the past.
foreign policy of the Government be continued and the present
Ministry be confirmed in power ? The issue is a very important
one, and one which must materially affect the future.

In order to hasten the dissolution of Parliament, so that the
new Parliament may meet early and have the epportunity of a
good working session before it, the necessary supplies are being
voted, and the Chancellor of the Exchequer has already delivered
his financial statement.. He stated that the estimated revenue
for the year had been £83,055,000, against an éxpenditure of
£81,155,000; showing a surplus of £1,900,000. This, however,
was turned into a deficit of £1,160,000 by a vote of credit of
£3,000,000 taken on account of the South African war. The
yield of revenue had also fallen short of the estimate by
£2,195,000, making the total deficit £3,355,000. The decrease
in the revenue from spirits, due partly to diminished incomes,
and partly to the more temperate habits of the people; amounted
to £660,000 in customs and £300,000 in excise. There had also
been a falling off of £940,000 in the malt duty; but the con-
sumption of tea, coffee, &c., had been maintained. From a
moral point of view, this is satisfactory, and it is to be hoped
that foreign nations will not be able to say in future that any
extra expenditure is met by increased -revenue derived from
intoxicating drinks. The expenditure for 1880-81 is estimated
at £81,486,472, and the revenue at £81,560,000. The probate
duty on testate estates is to. be increased, from_ which. an ad-
ditional revenue of £700,000 is expected. Mr. Dodd, an ‘author-
ity, says that that estimate is considerably below the mark,
which must certainly be good news to Sir Stafford N (irthcote.
The floating debt, which is consxderable, it is proposed to
gradually reduce by the issue of Terminable Annuities; but
Beyond the proposed alteration in the probate duty, there is to
be no change in taxation. The income taxremains at 5d. in the
£1, and the total amount of funded and unf unded debt and of
terminable annuities is £779,551,000.

Business, which towards the close of last week was showmg
indications of steady progress, both commercially and financially,
has become exceedingly quiet, and in the leading departments
speculation has to a ccnsiderable extent ceased. Stock Ex-
change securities have given way in price, and in trade circles
a very quiet feeling prevails. To this slight relapse, however,
not much attention is paid. The result of the approaching
elections being to some, if not most, minds uncertain, those who
deal on probabilities and speculate, however judiciously they
may conduct their operations, are unwilling t6 have any con-
siderable outstanding transactions. At the same time there is
nothing, apart from the usual restriction to business caused by
political excitement, to justify any return to indifferent trade.
The money market remains easy, foreign political affairs seem
to be improving, and the weather is remarkably propitious.
The traffic receipts of our principal railways continue satisfac-
tory, there being an increase for last week compared with the

corresponding period of last year of £54,03). The elections
will no doubt be of considerable help to the rural population,
as large sums of money will be spread about, and the laboring
classes will, for a short time, be a little more prosperous. There
is just now much work in progress in the fields, and it is to be
hoped that so remarkably favorable a month as the present has
so far been will be a fresh start for farmers on the road, if not
to prosperity, at all events to competence. '

The supply of floating capital is still very moderate, and as
there is an improving demand for money, the rates of discount
are firm, and scarcely any accommodation is obtainable under
the Bank rate. The Clearing-House return for the “fourth” of
the month gave a total of £18, 362,000, against £15,129,000 last
year, showing an increas¢ of rather more than £3, 000,000.
These figures, as well as those of the Board of Trade returns,
and the increased railway traffie, confirm the belief in the im-
proved condition of our frade, and probably when the elections
have terminated a still better feeling will manifest itself. Coin
continues to return from provincial circulation, notwithstand-
ing that business is more prosperous and that wages have
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sncreased. It would appear, however, that a good deal of coin
which had been sent into the country at the time when the City
of Glasgow Bank failed yet remains; but since there has been
go decided a return of confidence, the money then withdrawn
has been forwarded in large amounts to London. During the
next few weeks the movement will be checked, as the expenses
of the elections will be great, and an increased quantity of coin
will be required. Business, however, will be impeded as long
as the political excitement and activity continue, and no material
change in the money market is expected. The proportion of
reserve to liabilities at the Bank of England is now 4680 per
cent, against 4577 per cent last week. The present quotations
for money are as follows: :

: Per cent. I Open ‘market rates— Per cent.
Bankrate.....coccceceeanes 3 | 4 months’ bank bills..... 3g@3l
Open-market rates— 6 months’ bank bills..... 3.4@ 33g

30 and 60 days”bills..... 27323 4 & 6 months’ trade bills. 3 @4
3 months’ bills........... 27%g @3

The rates of interest allowed by the joint stock banks and
discount houses for deposits are subjoined

Per cent.
Joint-stock banks..... B PPP PEPPTET R LI EERE 2
Discount houses at Call. . .....cooreseonnzoaaonemmnannameesssmzessss 2
do with 7 or 14 days’ notice.... ......cc ccenrenoe- e 21

There has been no important movement in the gold market
during the week, but, as the exchanges are in our favor, some
addition out of the incoming supplies has been made to the
stoek held by the Bank. The arrivals have been about £210,000
from New Zealand, Australia and Japan. Bar silver after
realizing 52%4d. has declined to 517%. Mexican dollars are worth
51%d. per ounce. The following prices of bullion are from
Messrs. Pixley & Abell’s circular :

_ | GOLD. . s. d. s d.
Bargold, fine.............comaozoeanns per oz. standard. 77 9 @ ....
Bar gold, containing 20 dwts. silver, per oz. standard. 77 10?2 ......
Spanish doubloons. . ... ...cooireanrmneonanemneeens peroz. 74 3 @ 7 4 9
South American Adoubloons. .........oceeneemn--- peroz. 73 8@ ......
United States gold COIN. .....c.ooermnnnnremoees peroz. 76 3@ ......
German gold COIN. ... oimmmiiaaiiiaameeees peroz. 76 34@ ......
SILVER. d. d.
Bar silver, ANG.. e s s per oz. standard, last price. 5178 @ ....
Bar silver, contain’g 5 grs. gold.per o0z. standard, o 5214 @
Cake gilver..............- L e -8 § SRS Sae e per 0z. 56 @
Mexican dollars. cce.cce caenncmcecnnnnn- per oz., last price. 5113 @
Chilian QOLIATS. . ... cuuanesnnsennnenanenisze s per oz. @

Quicksilver, £7 0s. 0od. Discount, 3 per cent.

India Counecil bills were disposed of on Wednesday at

“1s. '7 15-16d. the rupee.

The Western and Brazilian Telegraph Company, limited,
invite applications for an issue of £250,000 six per cent mortgage
debentures, the proceeds of which are to be devoted to the

- redemption of the present B and C debentures, and to placing

the company’s cables in complete working order.

Owing to the very important rise which has taken place in
the value of mining property during the last six months, sev-
eral mining companies have of late been introduced to public
notice. Among them is the Empire Summit gold mining
company, limited, situated in Rio ‘Grande County, State of
Colorado, U. 8. A. The capital is £250,000 in £2 shares.

The public sales of colonial wool were brought to a close
last night. Messrs. Hoare & Hudson observe that they closed
ten days earlier than the specified date, on account of the
non-arrival of several ships overdue. The quantity cata-
logued comprised : Sydney and Queensland, 28,477 ; Victoria,
65,831 ; South Australia, 41,015 ; Swan River, 1,217 ; Tasma-

npia, 527; New Zealand, 10,249 ; Cape, 41,336 ; Falkland Is-
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lands, 468 ; total, 189,120 bales,—of which only about 2,000
bales were withdrawn, but they were afterwards disposed of.
The rapid revival of business in the United States of America
during the Autumn ot last year, followed by the more tardy,
but not less certain, increase in our home consumption of all
classes of produce, led to a general expectation of a much
higher range of prices for all descriptions of wool during the
current year, and on the opening night of the series this was
fully realized. The attendance of home and Continental
‘buyers was very large, and, with the keenest competi-
tion, were ten to fifteen per cent higher than November-
December rates for all Australian sorts, and ‘five per cent
higher for Capes. A firm tone avith a gradual improve-
ment was maintained, resulting eventually in an advance of
fifteen to twenty per cent for all merino Australians, five to ten
per cent for Capes and for cross-breds, especially the finer
sorts,—twenty to twenty-five per cent on November-December
rates. As stocks in all European markets were particularly
low at the commencement of the series, the tone of the market
was well supported by home buyers, and the quantity esti-
mated to have been taken for export is 106,000 bales, of which
only a few hundred bales were for the United States. With a

continued large consumption in all districts, the total quantity-
disposed of is not likely to be more than requisite until the-
90th of April, on which date the second series is fixed to com-
mence with a supply of 350,000 bales.

We have had a weck of remarkably seasonable weather. Dry
and cold easterly winds have prevailed, but most days have been.
bright and agreeable. - Vegetation is making steady and
healthy progress ; the land is in excellent condition for plant-
ing, and there seems to be a promise of a favorable season. The-
wheat trade, however, is firm in tone, thovgh no activity is ap-
parent. Millers continue to buy only to supply their more
immediate wants; but, in spite of this, good wheat is somewhat
advancing in price. The deliveries of English farmers continue-
on a very moderate scale, and under ordinary circumstances
five months have yet to elapse before new supplies can be obtained
from home sources. There isanimpression that as the season
approaches its termination there will be a scarcity of produce-
and that higher prices are probable. The area whence we can

| draw supplies is undoubtedly extending, but England, France,

and some other countries, are large buyers, and must continue-
to import as long as the present season lasts. Evidently, cereal
produce is well held, and if millers buy cautiously, speculators.
and merchants are by no means pressing sales, but are raising-
their pretensions.

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,
the average quotation for English wheat, the price of middling
upland cotton, and the Bankers’ Clearing House return, eom-

pared with the three previous years:

1880. 1879. 1878. 1877.

Circulation, including £ o £ £

bank post bills...... 26,841,076 27,107,965 26,976,517 37,322,503
Public deposits. ...... 10,308,536 9,720,720 11,312,160 8,695,941
Other deposits ...... . 25,365,103 28,366,650 122,396,657 22,289,135
Governmn's securities. 16,489,524 14,931,378 15,536,187 15,998,5632:
Other securities ...... 21:143,701 22,640,144 24,001 ,835 19,103,570
Res've of notes & com. 17,093,019 19,301,752 12,754,429 14,441,048
Coin and bullien in .

both departments .. 28,646,364 33,138,637 24,128,274 26,499,238
Proportion of reserve - '

to liabilities ... ..-. 46°88 50°32 37:50 4621
Bankrate .... ..cc..--- 3p.c 24, p. C. 2p.c. 2p.c.
Consol8.... coceneneene 98 9619 953g 965g:
Eng. wheat, av. price. 448, 7d. 39s. 1d. 508. 2d. ols. 44d.
Mid. Upland cotton... 771ad. 53sd. 61gd. 65:d.
Clear’g-house return. 94,232,0 77,560,000 90,026,000 102,265,000-

The following are the current rates of discount at the prinei-

pal foreign centres :

Bank Bank

Open Open

rate. market. rate. market.
Per.ct. Per ct. Per. ct. Per ct.

Parig........-.-. 3 2L, 2% | Vienna.......-. .. 4 35@37g:
Brussels......... 31, 273@3s | Bt. Petersburg... 6 5326
Amsterdam ..... 3 234@3 | Madrid, Cadiz &
Berlin........ ... 3 2 @24 Barcelona..... 4 4 @5
Hamburg.....-.. 3 17g@21g | Lisbon & Oporto. 5126
Frankfort.... ... 3 21g®23 [ Copenhagen..... 374 324
Genoa. ... -c-n--- 41 4 Caleutta .... .cca. 6 Leee-e-
Geneva, ..'canen- 4 3ot New YorkK....... -... Y @5l

During the week ended. March 6, the sales of home-grown
wheat in the 150 principal markets of England and Wales.
amounted to 29,529 quarters, against 44,491 quarters last year ;.
and it is estimated that in the whole kingdom they were 118,200
quarters, against 178,000 quarters in 1879. Since harvest the
sales in the 150 principal markets have been 872,201 quar-
ters, against 1,516,540 quarters ; and it is estimated that in the-
whole kingdom they have been 3,488,800 quarters, against
6,066,160 quarters in the corresponding period of last season.
Without reckoning the supplies furnished ex-granary at the-
lowing quantities of wheat and flour have been placed upon
the British markets since harvest:

1879-80. 1878-9. 1877-8. 1876-7.
Imports of wheat.cwt 33,999,245 25,736,504 31,529,915 19,690,924
[inports of flour.... ... 6,024,232 4,360,121 4,665,313 3,171,338
Sales of home-grown i
produce. .....ceeo---- 15,181,150 26,286,700 21,491,700 23,117,100
Total.....ccooennee- 55,204,627 56,433,425 57,686,928 45,979,412
Deduct exports of
wheat and flour..... 670,153 - 1,103,228 1,062,043 623,721
Result.... .....-... 54,534,464 53,328,197 56,624,885 45,355,691
‘Av’ﬁe price of English
wheat for the season. - 46s. 11d. 40s. 4d. 53s. 3d. 49s. 1d..

The annexed figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,.
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous seasons :

P AT o e A P A S 3 AR S o e ot T

commencement of each season; it is estimated that the fol- .

TMPORTS.
1879-80. 1878-9. 1877-8. 1876-7.
Wheat......cceon-- ewt.33,999,245 25,786,604 31,529,915 19,690,924
Barley -....------ s ma e 9,135,11 6,619,516 7,860,766 7,537,259
Oat8.ccoecmranecananens 7,617,147 5,864,822 6,009,116 5,404,106
Peas....ccccammecacennn- 1,253,231 862,211 973,544 763,379
Bean8......oceeccann-n- 1,570,422 677,387 2,191,943 2,406,035-
Indian corm..........-. 11,890,625 - 15,883,912 15,931,471 16,609,895
Flour........cccveeee--- 6,024,232 4,360,121 4,665,313 3,171,388
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EXPORTS. ., %87(18-. "18.7(;:). ‘ %88(10.

~9.]0. 1 778, - 76-7. xported to — ards. rards. ards.
Wheat bt BbTd 1 (1)3.49? ) Glosg’gg% Austrian Territories. ........ 914,400 1,752,600 637,100

""""""" 6 6 30’5 'go3 | Greeee ....._..... ... 0 515,700 3,294,100 3,010,600

T aais A4 gg007 18,823 | rke 11,739.900 27,381,000 42,503,200

i an .)3),,2321; o Tood8 | Beypt .. 77,305,700 3,956,200 13,096,100
e — 538t agss | MO 10O | D Cemstor Xffea T Sataee  age200 13,096,100
Indian corn..... ... 534,839 272,601 75,530 269,145 United SBRES e s - Seiado S0 ;37(8)(1) i ggg
~0.036 g4 36.082 ‘oreign West Indies ......... 3,771,5 3,708, + .

m(f)[‘u;fll t‘O'O'“’l ‘ 81':1;‘3. "t‘"o‘gf . 2:'74; ’gextmg e o opaas 7171900 643,400 2,125,300

e 1I0110owWIng 1S @ return showin e 1mports oI wneat an nite ates o “olombia )

y g1 . & P G " (New Granada) ............ 2,946,200 4,123,500 3,431,400
flour into the United Kingdom during the first six months of | Bragil ... oo =" P 11,765,900 10,731,700 21,158,700
the season, viz., from September to February, inclusive, specify- Xf,g&lllgi’ B o - %.g%g,ggg' %,g"o 788 :13,238,;88
ing the countries whence those supplies were derived : Cluh .......................... 2,195,600 1:904 700 3,215,700

e b i g sitidnen AN e
N ina an ong Kong....... 20,244,6 7,2f 00 1, i
1879-80. 1878-79. 1877-78. 1876-77. | Japan eeeeeceeesns cennnnnnn... 73,675,500 3,417,700 3,477,300
From— Cwt. C“’t.-, Cwt. LY R (B T . 5,656,100 5,198,800 5,289,500
Ruseia. ... .. oosee 3,216,497 4,564,67 4,560,871 4,554,383 | Philippine Islands ........... 1,623,600 . 2,717,900 4,074,200
United States....19,726,507 13, 726 1 /6 13,549,602 7,196,133 | GIbraltar.oe.. .. cevoomooonn. 1,331,600 899,900 1,374,000
Brit. N. America 2,952,258 1,6(_}7,637 2,666,413 982,4;21 Malt@ e oo oo 602,300 1,212,700 637,400
Germany ........ 1,357,932 2,076,923 3,545,811 798,132 | Byitish North America....... 6,163,200 3,475,600 3,974,100
France........... 5,993 3,946 61,092 - 214,328 | British West India Islands & -
Chill. ..o oo onmaes 1,004, 81-5 88,137 182,596 164,047 | " Guiana..................... 4,218,100 3,459,800 4,272,900
‘Turkey, &e.... .. 860 121,647 151,096 - 255,871 | British Possessions in Souti )
Egypt........... 1,644,717 126,187 74,242 1,097,402 | "~ Africa....coeeeeeennnnnnn... 1,229,400 2,877,800 2,565,200
Butlsh Indld, 1,005,137 560,705 3,337,523 1,954,586 | British India— » .
Other countries. . 9‘78,... 877,619 687,822 787,246 Bombay ....... . B 28,151,800 9,846,000 36,738,200
‘ Madras .................... 6,110,300 4,219,300  4.375.000
" Total......... 31,872,990 23,753,654 29,217,688 17,984,552 Ber:gal _____________________ ~. 76,754,900 49,845,200 74,925,200
FLOUR. ‘(sjtl'aiits Settlements......... S,élgf,gg(()) 27,855,}88 3,3921,888
X ¥ a —0- eylon. ..................... 1,854, ,9%8,2 ,076,
—— 187020, 187078 1BTRTR.  1BTCAT. | uetrali s e aeit? 2,723.800  2)508,000 2,195,400
Germany.... .... 561,707 498,004 853,763 563,800 | Other countries ............0. 19,494,100  18,050.900 15,630,900
Tattea Btates. . 3000188 21ivi08 145 %58 S%0306 | Total unbleached orbleached 204,263,400 173,240,600 242,236,400
Brit. N. Amoi'i.c..zi. ’255:%3 18b 179 ’044’6‘2-') 143:762 Total printed,dyed,or colored 77,472,400 76,016,200 109,347,800' )
Other countries.. 951,775 1,011,614 1,302,401 727,775 | Total mixed materials, cotton - ‘ '
) _ - o predominating ............. 1,060,600 1,007,000 £77,200
- Total.......... 2831420 4,000701 4,444,560  Z0306284 -, - 282,796,400 250.263,800 352,461,400

The following return shows the estimated value of our
mmports of cereal produce into the United Kingdom from Sep-

Other manufactures of cotton show as follows:

1878. 1879. 1880.

1 to February, inclusive, compared with previous| Laceand patentnet........ £ 118,410 98,669 180,958
tember o ebrua Vs ! p p Hosiery of all sorts......... £ 74,815 65,051 84,625
seasons : : Thread for sewing........ 1bs. 911,656 709,967 207,162

1879-S0. 1878-79. 1R877-78. 1876-77. | Other manufactures. unenu- .

Wheat. ....... £18,643,254 £11,781,591 £18,092,314  £9.655,202 | merated ........ .......... £ 70,862 66,612 72,008
Barley ....... 4,068,745 2,592,232 3,577,174 2,823,576 | Total value of cotton manu- ’

Oats.......... 2,584,072 1,903,69:;3 2,097,993 2,202,120 TACHUTeS. . o i vnss 5558 56 £ 4,226,237 3,568,471 5,037,910
};ﬁg?,-sjj-_;;;;; gi‘gﬁ;g 23%%’,%)(1"3 32??5? §2§:§§§ . The imports and exports of gold and silver in February were
Indian corn 3,511,383 3,904,719 4.999,219 4,836,646 | a5 follows:

lour.... .... 4,906,443 3,225,857 4,103,323 2,501,572 : IMPORTS.
o i y o o o e 1873. . 1876. - 1880.

Tothl .... £34,819.167 £23,938,483 ) £34,030,442 £23,172,769 R £864.844 £1,454,401 £217,442

It will be seen, therefore, that our imports of cereals have SUVCP oo 1,707,929 622,752 416,647
cost us more this seasor.x by nearly £1.0.000,000 compared W{t‘h' Total. oo £2_;77—:7§§ £;6‘7‘;’_1’.£ £634,089
last season; but there is not much difference compared with EXPORTS. : -

1877-8, the period of the Russo-T'urkish war. There is a fall- _— ) 9&%74%4 }g}’{%_4 5 91558(’;.8 "
ing off in the estimated value of our imports of Indian corn, but gl‘fve;_-;_-;;;; ORI £1;725;963 £{;§§:2Z5 ’ 643,109

1 G S 4 3 n, $ . . -
all other articles show an increase T W £3,675,392 £1,419,899  £1,,593,894

The Board of Trade returns were issued on Monday, and,
being very favorable, an excellent effect was produced,
though it has, to a certain extent, disap pealed, owing to the
disturbance, or interruption, which will be caused during the

elections.

The returns, however, very distinetly confirm the

opinion that business has experienced a decided revival, and

The following return shows the extent of our exports of
British and Irish produce and manufactures, as well as of
colonial and foreign wool, to the United States, during the
month of February, and in the first two months of the year:

~=-In Februar

EXPORTS.

.—— ——In Two Months.——

that wd are again on the road to prosperity. We only want a i ‘ . %719571 12 0%0’;57 i?g%sz lgfgb 50
return of good agricultural seasons and an increase of wealth, Aplﬁ:éi";;]'d ;‘1;)‘1;4_'.‘?.‘75 6,'71g 8'507 10,725 16.261
or rather, it should be said, a diminution of poverty, amongst gggg ;:11((11 ;fllghﬂ--nb%fig- 1*;,2%2 22, 50% 53 g?g 62, %13
the agricultural classes, to enable us to carry on a sound and Cotton piece goods..yds. 5,734,000 7,817 300 12,278,700 18, 906 500

" 4 Earth & lain.£° 46,883 67236 72,445 9 455
healthy trade as soon as the electioneering excitement shall Hfbﬁer%ﬁvghell}oacfdmﬁﬂ_ ’ ’ ’ ’
have terminated. The following are th ng figures NEYY; sas sos o pitee o £ 22,053 37,337 - 61,254 76,925

L X g are the leading figures in the Hardware and cutlery.£ 23,750 34,891 53,129 74,089
Board of Trade refurns 1878. 1879. 1880 B T tons, '35 -S885% %39 13313
g 7 Bar, &C........... ns. - 6, 343
Imports in February......... £32,175,177 £28,661,080 £33,246,028 | Railroad ......... tons. 737 12,842 812 28,169
Importsin 2 months.... [.1] 62,785,133  55,028]126  65.618.935 Hoops, shects and
Exports in February.. .14, 896 320 12,7 13 069 16,504,708 boiler plates....tons. 36 4.957 89 9,942
Exports in 2 months. ... ..... 30,320,231 26,909,537 33.417.566 | Tin plates. ....... tons. 9,137 10,257 18,132 27,270
! o 0 - -
The following figures relate to the two months ending with b‘fgt °§O‘§"'(I’,‘é§:l‘gﬁfl‘}’;%_ 204 716 953 1,773
February : ture. ... oocn.... tons, 381 29.529 567 54,501
IMPORTS. . Steel—”nwgmght 'éons 32’(75 908 712 5,og8
1 ; 1879. ] Lead—Pi Cuoren.. ons
Cotton ................... cwt 3 1787%‘37-" 2 9’8721" -9 18)80 Jute azﬁg.’ ........... lbs. 115,300 - 476, 200 180,400 1,081,000
. 470 , 977,513 2,882,497 y S
EXPORTS Linen piece goods...yds. 7,928,900 11,563,000 18,889,000 26,502,500
1 ST 1878. 1879. 1880. | Jute manufactures. yds 3,543,200 8,567,100 0,990,20(1) 18,82§,}82
6116 71) | R cwt. 194,192 266,143 297,111 I]?)Ia’cmge ltﬁ‘;érf'mt- 7,264 9,850 18,23 9y
Cotton yarn lbs 35,998,800 31,178,800 31,193,400 | Faper—Wr s 57 152 213 " 401
Cotton piece goods yards. 599,485,500 524,536 500 709, ,669, /800 g]tlf e Kinds. ..., cwt;' 355 1.431 1.543 766
Iron and steel......... .. tons. 297,745 262,959 '540,231 Salt o . 18540 . 167081 43’842 © 44068
Linen YAV .. oitic sonie sseis 1bs. 3,3 18,000 2,573,800 2,380,200 ;}l I'ﬁ S -(1- ° 't' .f-f‘ e dS. 34’979 35’640 83’729 . 91’863
Linen piece goods.....yards. 33,978,250  30,727.600  37.900.100 | Si Ribboac SWHES. ...y 1577 ‘338 5041 '639
Jute manufactures....yards. 16,232,700 18,768,200 30,000,700 O::h e ticles of & ﬁk ’ ) ;
8ilk manufactures.......... £ 238,665 332,726 311,535 ‘if frtigzeh QL B 2.800 4.067 4.407 6.993
-British wool.............. 1bs. 763,700 967,300 4,385,200 D f-- e "tii : ) ) s ;
Colonial and foreign wool.lbs. 7,760,797 16,328,700 17,188,091 isfae Do UUHCE 5.427  10.388 9,704 14,596
Woolenyarn.............. s. 4,973,900 4,195,000 4,519,800 Spirte Bt 1 3144 2831 9616 11,934
Woolen ‘cloths......... yards. 7,180,700 6,991,800 7,423,200 SI’"!tS— 11 gt.h tgfl‘ 8 . ek % ’
Worsted stuffs. ... ... yards. 42,249,300 36,548,000 41,173,900 | Stationery—Other iaa 6020 2.933 10.504 7,355
Blankets & blankctmg .yds. 1,022,600 981,100 ~ 1,043,900 Tl’al‘el ------- ;1]- ------- n 3664 2397 4332 5038
Flannels .............. yards. 1,027,100 969,100 864,300 ‘“—U“WI‘O‘;‘ t. Glz . 7800 1.878 300 64700 3.350.800
e YERUR, 986,500 1,010,000 1,441,100 | WEOIBritis rlo}é'li;'xi'lbg. 401100 4,530,920 . 1,387,000 7.717.520"
The following were the quantities of cotton manufactured | woolen cloth.....-.. yds. 215,200 460,500 A 322%83 gé;,igg
piece goods exported in February, compared with the corres- gg?;eedt :tuﬁsgd---dﬁgi; 2,080,100 203,700 4,740,3¢ 999
ponding period in the two preceding years : gets............... yds. 21,700 310,200 54,200 536,000
1878. 9. ;

Exported to— Y:?:Zli. %f{’&’s %gfg& - English Market Reports—l’er Cable.
Holl'lma_ﬁﬁy_j:jjjjj_'jjjfjjj_'_’jjj_‘ Z:}é%f)gg i;gﬁé"ggg jgggf}gg The daily closing quotations in the markets of London and
Franee ....................... 7,155,200 4,581,00 4.785.800 week; as reported b cable are shown in
Portugal, Azores & Madeira. 5,829,300 3,767,90 5] 176,700 leerpOOI for the pa'St ex P y d _
TRIY o o o « s s smane 7,214,200 5,828,600 5,158,700 ' the following summary:

fized for FRASER . . , . _
raser.stlouisfed.org/
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ImporTS AND ExporTs FOR THE WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $8,532,763, against $11,724,181 the pre-
cedine week and $9,910,917 two weeks previous. The exports
for the week ended Mar. 30 amounted to $7,291,412, against
$8,146,413 last week and $$,932,979 the previous week. The
following are the imports at New York for the week ending
(for dry goods) Mar. 25 and for the week ending (for general
merchandise) Mar. 26: _

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1877. 1878. 1879. 1880.
Dry Goods...... $1,910.643 21,765,151  $2,267,560 $2,306,376
General mdse... - 6,083,335 2,795,911 4,163,224 5,726,337
Total week...... $8,023,983 $4,561,062  $6,430,784 $3,532,763
Prev. reported.. 76,487,995 70,202,072 70,683,674 112,996,939

Total s’ce Jan. 1. $84,511,973 $74,763,134 $77.114,458 $121,529,702
In our report of the dry goods trade will be found the imports
of dry goods for one week later. :
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Mar. 30: : ,

4 EXPORTS FROM NEW YORK FOR THE WEEK. -

1877. 1878. 1879. 1880.
For the week.... $3,901,319 $6,316,755 $8,754,971 $7,291,412
Prev. reported.. 60,652,109 82,136,770 72,092,107 76,507,129

Total s’ce Jan.1. $64,553,428 $38,453,525 $78,847,378 $83,795,541

The following will show the exports of specie from the port
of .New York for the week ending Mar. 27, and also a com-
parison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years: .

March. -

22—8tr. Canima .......... Mayaguez.. ......-. Mex. silv. dols. $4,525
27—Str. Oder.... ......... London............. Am. silv. bars. 30,000
27—8tr. Republie.... . ...Liverpool........... Mex. silv. dols. 45,792
Total for the week ($80,317 silver, and gold)...... ee- $80,317
Previously reported ($1,450,380 silv.,and $1, 79,371 gold) .. 2,929,751

Tot.since Jan. 1,"80 ($1,530,697 silv., and $1,479,371 gold) ..$3,010,068
Same time in— Same time in— | Same time in—

1879..... $5,057,301 | 1875..... $16,822.281 | 1871..... $14,978,464 1
1878..... 4,539,846 | 1874..... 8,867,170 | 1870..... 6,659,814
1877..... 3,436,106 | 1873..... 15,598,504 | 1869..... 9,352,612
1876..... 12,832,837 | 1872..... "~ 6,139,065 ; 1868..... 16.005,451

The imports of specie at this port for the same periods have
been as follows: :

March. ]
22—8tr. Arran ....... ... Haytl: . conens o onees Am. silv. coin.. $200
22—Brig Theti8........... Dutch West Indies.. Am. sily. coin.. 150
: ; Am. gold coin.. 100
: For. gold cein.. 60
22-—8tr. C. of Merida..... MexiCo .uoe connnnn-- Am, gilv. coin.. 3,080
’ ' Am. gold coin.. 1,452
; For. gilv. coin.. 118,601
22—S8tr. Clyde........ .... U. S. of Colombia...Am. gold coin.. 1,750
23—Str. Western. Texas .. British West Indies. Am. silv. coin.. 687
24—Str. C. of Washingt’'n.Cuba.... . .......... Am, sgilv. coin.. 500
24—Str. Atlas.......... _..West Indies......... Am. silv. coin.. 19,655
’ For. gold coin.. 2,531
24--Str. St. Domingo.-...San Domingo... .... Am. silv. coin.. 24,425
24—Str. Bermuda.... .... British West Indies. For. gold coin.. 5,001
26—Str. Claudius.. .Venezueld ...... .... Am. silv. eoin.. 800
27—Str. Abyssinia.. ..Epngland.... .... ....For. gold coin.. 2,020
27—8tr. Colon.... ... .U. S. of Colombia...Am. silv. coin.. 1,202

Total for the week ($169,3OO gilver, and $12,914 gold)...-.... $182,214
Previously reported ($1,325,496 silv., and $1,130,178 gold) .. 2,455,674

Tot. since Jan. 1, '80 (§1,494,796 silv., and §1,143,092 gold)..$2,637,888
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London Money and Stock Market.—The bullion in the Bank 1;;30 time.?g-g-G i 4‘0 3 857&_1110 timegilzo, wily 857&11116 timeg{::—;ﬂ 977'
: s 9..... $2, J74¢ b PO 405,451 1 1871..... 2,838,
of England has decreased £316,000 during the week. | 1s7eill 5'908.831 | 18741 1092591 | 18700000 61035703
Sat. Mon. Tues. Wed. Thurs. Fri. 1877 - vwas 5,397,015 | 1873..... 1,034,563 ; 1869..... 4,766,948
l\ziar. l\‘g‘gr. I\;IOu' 1\3[&111'. A:Ilml Agml 1876..... 1,403,969 | 1872..... 575,625 | 1868..... 2,510,021
Silver, Per 0z ... ....d. 5;;4 . < 58ig  bolg 5213 52l The following table shows the receipts and payments at the
Consols for moneyﬁ... . 9814 : 821}36 933,5 98}1'6 ggl ?ub-’l‘rﬁasury 1fn tﬁns city, as \ﬁrell as the balances in the same,
.Consols for account .... 9811¢ ' 08316 98114 81g or eac ay of the past week:
U.S.580f1881......... 105 i.? 10513 1051 1051 1031y Y °bpa
pEfmaloroofle, 2 U L, G i
. 8. 48 0f 1907......... 77 L~ 4 8 278 ! ;
Erie, common stock...... 45% - ﬁ 4514 41624 47 4714 Receipts. Payments. Gold. Currency.
I1linois Central ......... 1101 ‘ 110 11249 1111, 111 - —_—
Pennsylvania........... : 531y 54 54 ® ® $
Philadelphia& Reading. 353t : 3512 36 3573 {35 Mar. gg 1 26327‘3 }LZ?; 4 828.596 3% %83,21?,%;3 gg 5,%3%,332 6{1)
: . . « ' 09 | 1,459,628 49| 1,040,575 33|103,446, 5,378,021 0
jﬁverpoog %ottog Markeﬂt[.-—:ee special report on cotton. “ 3(1) %;ggf;z 21 Sfii'?)%f; ?% }g:ig%ggg gg 2,133’2% %2
werpool Breadstuffs Markel.— « 31...1 1,290,476 64| 544,075 69 104,723 4| 5,431, 2
1 4 ‘ﬂ; " M T Wed. Th Fri April 1... 796,057 78! 5,795,196 36 100,314,429 27| 4,862,301 41
av. -olon. ReB, ea, HTE Il w271 1,209,631 04] 1,321,663 05(100,204,447 75| 4.860.250 92
P Stateln tlls. d. s d. f. d) f. ¢(l) ls. g s:1 d. ,
lour (ex. State)@cent’l.15 3 : 3 | 5 3 14 9 ’ =1 5 =3 QF
Wéleal:t,spll‘\:g,Né).‘l,lOO‘lb.}g 11 : }g 12 %8 g ig g %8 ; 20kaL e 6,921,854 59 10'4}){()'932 L2 ﬁ A
pring, No. 3... ¢ 0 6 oy : aAnsé acifie.— S i i
Winter,West.,n. “ 11 6 S it 5 11 5 11 4 11 4 w]}i{c?l? ?; iovls: wlﬁct %‘Itlﬁ Um-1 aSPPaf%l ch Rallroa(z. d? &rln pl';my 4
Southern,mew . * 11 8 = 11 7 11 7 1li 6 11 6 ; a part of the Union Pacific, has accepted the basis
Av.Cal. white.. “ 1010 106 10 9 10 9 10 8yadopied by the Interior Department in settling its 5 per cent
California club. 11 5. = 11 3 11 3 11 3 31 2}account with the Government. By this agreement the company
LT, m_‘é‘(-;wi‘l’é‘\lv’b_g cent’l g 1 : 2 18 2 13 2 lg g 10| pays $112,000 to the Government more than it has contended
Liverpool Provisions Market : was zeslly due; :
ey ‘ S ATt | Union Pacific.—The motion made on behalf of Philip W.
Sat. Mon: Tues. Wed. Thura. Fri H .
o s d s do s do 8 d. s-d olmes on behalf of the holders of income coupons of the Kan-
Pork, West. mess..@bbL59 O ' 59 0 59 0 60 0 G0 Q1848 Pacific Railway Company for an injunction against the
Bacon, long clear, cwt..35 O = 35 6 33 6 35 6 35 6 | Kansas Pacific Railway Company, the Union Pacific Railway
Short clear...... “ 36 0 =) 36 6 37 ¢ "37 0 37 O o Benijamin W.: Lewi d7J Gould d
‘Beef, pr. mess, {? tierce.76 O 3 76 0 76 0 76 0 76 O ~ompany, enjall,mm -+ Lewls and ay Gould, was argue
Lard, prime West. fcwt.33 O ol 33 6 29 0 35 0 39 o |before Judge Blatehford in the United States Circuit Court.
Cheese. Am. choice “ 71 0 . 710 71 0 71 0 7L 0 |Judge Blatchford, in denying the motion, said that there was
London Petroleum Market.— no escaping from the fact that the plaintiffs contention was
, Sat. Mon. Tues. Wed. Thurs. Fri. basqd on the conclusion that no cash dividend could be paid
ol £ gal g. Hd.1 ) o %6 - - until the coupons or income bonds had been paid paid in cash,
et’leum, ref.“3 gal... .. oli- 573 RYCY 278 .. . ¢ $
Pet’lewin, spirits .. @ .. day. @ . @ . 2. " whether there were net ea,rnmcars, as deseribed in the mortgage,

or not. *The Court,” said Judge Blatchford, ““ does not agree
to this interpretation of the instrument, and does not decide
what interpretation shall be put on the instrument. It simply
decides that the plaintiff’s contention is untenable.” He also
decides that no case for restraining the payment of the consoli-
dated mortgage bond ¢oupons due May 1 had been made out,
and the application for that injunction was denied. Judge
Blatehford took occasion to say that the presentation of the bill
unsworn to, without any supporting affidavits, and not even
sworn to on information and belief, was one of the most jejune
applications ever made to him.

Washington City Virginia Midland & Great Southern.—
Holders of the bonds and other obligations of this railroad
company who propose to participate in the scheme of reorgani-
zation are requested to deposit their bonds with the Safe
Deposit Company of Baltimore and receive transferable certifi-
cates for the same. The Baltimore Stock Board has approved
these certificates and determined them, when duly executed, to
be good deliveries.

—We have received from Mr. Edwin Bolitho, of the Engineer-
ing and Mining Journal, a very convenient and vseful Pocket
Mining Atlas, showing the location of the principal mining dis-
tricts and mines of the United States. The Atlas contains
twenty-seven small maps, executed with great clearness, hand-
somely colored, tastefully bound in flexible covers and well suited
for the pocket. - Mr. Bolitho’s address is 27 Park Place, and the
price of the Atlas is $1. .

—The Chicago Burlin§ton & Quincy Railroad Company has
declared, out of the surplus earnings of the current year, acash
dividend of §1 25 a share, and adividend of 20 per cent in stock,
representing the surplus earnings invested in the road and
equipment, payable May 8, to stockholders of record April 10,
after which date the stock transfer books will remain closed

until May 3. ; \ :
—Messrs. Hateh & Foote are now offering 10 per cent sinking-"

fund bonds of Lander county, Nevada. The faith of the State,
we are informed, is pledged to protect the holders of these
bonds.

—
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FISK & HATCH,
BANKERS,
AND DEALERS IN GOVERNMENT BONDS,
and other desirable Investment Securities,
NO. 5 NASSAU STREET, N. Y. PSR

B SN N

Buy and sell all issues of Government Bonds, in large or small
amounts, at current market prices, and will be pleased to furnish infor-
mation in referencs to all matters connected with investments in Gov-
ernment Bonds.

We are prepared to give information in regard to first-class Railway
Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Merchants, and others, and allow
interest on daily balances; and for those keeping accounts with us we
collect U. 8. coupons and registered interest, and other coupons, divi-
dends, &o., and credit without charge.

& We give special attention to orders from Banks, Bankers, Institu-
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or
gell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK
STOCKS, RAILROAD STOCKS, and other securities.

We have issued the Se 7enth Edition of *“ Memoranda Concerning (:0v-

ernment Bonds,” copies of which can be had on application.
FISK & HATCH
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The Bankers’” Gazette.

G NATIONAL BANKS ORGANIZED.
The United States Comptroller of the Currency furnishes the
following statement of National Banks organized :

2,158.—The First National Bank of 8an Jose, Cal. Converted from The
Farmers’ National Gold Bank of San Jose, Cal., under Act of
February 14, 1880. Authorized capital, $500,000 ; paid-in capi-

tal, $500,000. Jno. W. Hiuds, President; W. D. Tisdale, Cashier, |

Authorized to commence business March 29, 1880. .
2,468.—The Briggs National Bank of Clyde, N. Y. Authorized canital,
$50,00v; paid-in capital, $50,000. 8. H. Briggs, President;

29, 1880.

, Cashier. Authorized to commence business March -

DEVIDENDS.
The following dividends have recently been announced:

. Per When Books Closed.
Name of Company. Cent. | Payable.| (Days inclugive.)
Ralilroads.
Berkshire (quar.)..... ............. 13 |April 1) .c...iceiicninennn.n ,
JBuffalo Brad. & Pitts..... ........ 1 On QO [. covs sepusnnes momegnms
Camden & Atlantic pref.andcom.| *31 |April 19} ... .....co.il...
Chicago Burlington & Quincy ....| t$1 25|May  3[April 11 to May 7
Cincinnati Hamilton & Dayton...| 31a [April 10|April 1 to April 12
Housatonic pref. (quar.).... ...... $2 April 15|April 5 to April 15
Nashua & Rochester.............. 19 |April 1| ...l iiaeaa.
Nashville Chatt. & 8t. Louis...... 2 |..... e
Pitts. Ft. W. & Chic. guar. (quar.)] 13¢ [April 8| ...cccieemiininannan.
0 special guar. (quar.)| 1% |April 1. ... .ciiieaiiiaal
S8ioux City & Pacific pref..... ... 3 |April 1|..........i....
Yermont & Massachusetts........ $3 |April 7|..... emeeaenaaaaan
Bank 8.
Gallatin Natb. | .ccc..coocevenscavasan 4 April 10|..c.ceiiiaaiiaaea,
Insarance,

North River..... i & R SR e BT 4 April 10/April 3 to April 9
“*Tn pref. stock on scrip -
t And 20 per cent in stock. .
FRIDAY, APRIL 2, 1880-5 P. M.
The Money Market and Financial Situation._The chief

event of the week in monetary affairs was the purchase by the
Treasury of 5,000,000 of Government bonds for the sinking
fund, instead of the usual $2,000,000. Although this has not
resulted in the immediate relaxation of rates on call
loans, it is regarded by many as the turning-point in the money
market; and whether or not the opinion is correct, it is commonl
believed that money will be likely to become easier from this
date.

An interesting statement of bank dividends in Boston is
made by Mr. Martin of that city in his monthly compilation of
interest and dividend payments, and we qugte it as a compact
summary showing the results of banking in Boston during the
past six months. He says: :

¢ The turning point in bank dividends has come in earnest after a long

" period of depression. For the six monthsending one year ago there were
Went{-two banks paying 2 per cent, and last October twenty-one banks.
Now these have all disappeared except seven, and 3 per cent has become
the ruling tigure, with twenty-four banks paying that. The following
have increased from 2 to 215 per cent: Boyleston, Continental, Eagle,
Eliot, Everett, Fourth, Hide and Leather, North America, Revere and
Webster. These banks 219 to: 3 per cent: Atlas, City, Commerce, First
Ward, Freeman’s, Metropolitan, Shawmut and Tremont. The other
changes are the Commonwealth, 2 to 3 per cent; First National, 4 to 5;
Howard, 2 to 3; Massachusetts, $5 to $6; Mechanics’, 3 to 312; New
England, 3%; to 4; Old Boston, 2 to 3; People’s, 313 to 4; Second Na-
tional, 3 to 319 ; Suffulk, 2 to 3; and Union, 3 to 313 per cent. The Ham-
ilton reduces from 3 t» 2, and Rockland 312 to 3 per cent. The tfollowing
rasume: Bilue H 11, Boston Nat'onal, Central, Manufacturer, Merchan-
dise and Mount Vernon, leaving not one as passing, while six months
since six passed, and one year since twelve passed. Of the sixty-one
banks within the limits of Boston, three pay 5 per cent (one 213 per cent

uarterly), seven 4 per ceut, four 319 per cent, twenty-tive 3 per cent,
thirteen 213 per cent, seven 2 per eent, the Massachusetts $6 (par $25v),
and the Pacific divides in January and July.” v

The money market has ruled somewhat easier the past day
or two, but steckholders have in some cases still paid a commis-
sion of 1-64 to 1-32 per day for call loans in addition to 6 per

_cent; early in the week 1-16 commission was paid. Govern-
ment bond dealers have been supplied at 4@5 per cent. Prime
commercial paper sells at 5 a6 per cent.

The Bank of England on Thursday showed a decline of
£316,000 in specie, and the reserve was 4373 per cent, against
46 per cent the previous week. The discount- rate remains at 3
per cent. : ’

The !ast statement of the New York City Clearing-House
banks, issued Marc_h 27, showed an increase of $100,525 in
the‘exces.s above their 25 per cent legal reserve, the whole of such
excess bemg $961,175, against $860 650 the previous week.

The following table shows the changes from the previous week
and a comoarison with the two preceding years.

Differ’'nces fr’'m 1879. 1878.

1580.
_ Mar. 27. |previous week.| March 29. | March 30.
Loans and dis.|$290.86€,700' Dec $3,540,700,%240,45R,500($241.590.900
0T, . 914,773.800 Dee.  666,300{ 1R,446.800| 38.767,600
irculation .. | 20.995.200|Inc. 19.400] 19,512,100 19,912,300

Net deposits . 260,340.500lDee. 4,197,700| 198,945.600| 210,37%.400
\!Legalt,enders. 11,2:2.5()0\1)80. 282,600 34.268,900] 29,4125 400

Legal reserve.] $65,085.125 Dec.$1,049,425( $19,736,400 $352,594.600
Reserve held.| 66,046,300

$961,175

Dec.  948,900{ 52,715,700| = 8,193,000

Inc.. $100,525| $2,979,300| $15,598,400
United States Bonds.—The principal feature of the Govern-

Surplus........

ment bond market was the unexpected acceptance by Secretary .

Sherman of $5,000,000 for the sinking fund at the weekly
offerings on Wednesday. The total offerings were $5,370,500,
a.nd_ the bonds taken were $3,165,500 fives 0% 1881, within the
limited price of 10324 to 103-36; $1,804,500 sixes of 1881 at
10543 to 10574, and $30,000 sixes of 1880 at 10385 to 103:93%4.
Closing prices at the N. Y. Board have been as foliows:

ki7ed for FRASER

{/fraser.stlouisfed.org/

Interest/March{March March{March| April | April

Periods.| 27. 29. 30. 51, 1. 2
6s, 1880.......... reg.|d. & J.[*10324/*103% *103%3(*10:353*103%,|*1033
68, 1880.... ... coup.|J. & J.|*103%4/*10358/1033a|*1035/*10334*1033
68, 1881.......... reg.|J. & J./*105 | 10538 *1053g| 105121*1051g) 1055
68, 1881........ coup.|J. & J.[*105 | 10512 *10538/*10538*1052(*1051;
‘58, 1881.......... reg.|Q.-Feb.| 103%4| 103%4! 103%4|*10318)*x102 {~10213
58,1881........ coup.|Q.-Feb.| 10313 10334 1034{*10318{*103%4| 10333
4198, 1891........ reg.|Q.-Mar.{*1073| 10814 *1083g/°1083g; 109 |*109
418, 1891.... .. coup.,Q.-Mar.(*1073! 10812/*108%4(*10834[*109 | 109
48,1907........ .. reg.|Q.-Jan. | 10618.*106 [|*10613| 10633 1065 10634
48,1907........ coup ?.-—Ja,n. 10718! 107 | 10714] 1073g| x065s| 10634 -
68, cur’cy, 1895..reg.|J. & J.[“125 |*125 (*125 |*122 |*124 [*123
68, cur’cy, 1896..reg.|J. & J.[*125 |*125 (*125 |<125 [*124 (*123
6s, cur'cy, 1897..reg.|J. & J.[*125 [*125 [*125 |*125 ([*124 |*123
68, cur’cy, 1898..reg.|J. & J.|*1251g 125 |[*125 [*1251p(*124 |*1251
6s, cur'ey, 1899..reg.lJ. & J.I*125 [*125 [*125 |[*12519(*124 [*1251

* This is the price bid: no sale was muade at the Boara.

State and Railroad Bonds.—The transactions in State
bonds have been quite moderate. The “better classes of the

| Southern State issues are held at high prices, and the low-

priced bonds are in a condition where they are not likely to be
much influenced by any material changes in their status before
next Fall. ' . '
Railroad bondsare genera.l]%strong for the investment iss ues,
but active speculation at the Board runs now more on st ocks

than bonds. .
The following securities were sold at auction :
Shares. . Bonds.
75 Metrop. Nat. Bank.... .... 147 | $1,000 West. RR. of Ala. 2d
67 Merch, Nat. Bank..... ... 131 mort. 88, due 1890, guar.
38 Nat. Bank of the Republic.132 by Ga. RR. & Cent. ot Ga.11353
12 U. 8. Warehouse Co... .... 66 35,000 United N. J. Co.’s 6
25 Gt. Western Ins.... ....... 82 per cent gold bonds, due
10 Brooklyn Acad. of Music.. 841 1901............... 1142114
10 Standard Fire Ins..... .... 130 5,000 S8elma Rome & Dalton
5 l.amar Fire Ins............ 104 RR. 2d mort. bonds, due
10 Nassau Fire Ins. of B’klyn.154 1900; Jan., 1876, coupons
25 Alden Emery Co.... ...... 122 C OD......... % e, mies acmmin, momsme =i 5
20 Bleecker Street & Fulton 19,000 felma Rome & Dal-
Ferry RR....ceveeoaiaaan. 22 ton RR. 8 per cent income
20 Manhattan Gaslight Co0...173 bonds, due 1881; July,
17 8t. Joseph & West. RR.... 24 1871, connons On... ..... 14
Bonds. | 20,00 In iana. Decatur &

$3,000 City of Cinn. 6s, due ‘
Jan., 1882 . ... ..cooo... 1021

Railroad and Miscellaneous Stocks.—_The stock market
has been rather active, but exceedingly irregular. The wide
fluctuations in Pacific Mail and Manhattan Elcvated have still
been the leading feature of the market. The movements
of the first-named stock are now, as always, controlled by
the few prominent operators who happen to be manipulat-

sSpringdeld KR. 2d mort.

ing its price. 'The- Manhattan stock fluctuations have bafiled -

the Street, and the strong buying of the past two days
has indicated that some parties of large means were purchasers,
although a good deal of the business was undoubtedly caused
by the purchases for shorts. It would hardly seem probable
that the rumor of the company’s defaulting and giving up its
leases will be verified, as this corporation holds the control of
all the elevated roads, and this is prospectively too valdable a
right for capitalists to ignore it. The coal companies have
made another advance in anthracite, and are ‘endeavoring to

make the most money out of the smaller output. The Dela- -

ware ‘& Hudson Canal Company’s prices are now as follows:

Furnace lamp, $3 90, an advance of 40 cents per ton; steamer

lump, grate and egg, §4, an advance of 30 cents per ton; stove,

$4, no change; chestnut, $4, on advance of 10 cents per ton.
The earnings on prominent railroads are well kept up and

give much support to the high prices of the respective stocks.
Total sales of leading stocks for the week endin?’ Thursday,

an.

and the range in prices for the year 1879 and from 1, 1880,
to date, were as follows: . ‘
- o
Sales of | Rangs sinco Jan. 1, 1880. S iAnEalar
eek, ~
Shares. Lowest. Highest. | Low.|High
Canada Southern.... 3,50 | 6033 Apr. 2| 74 Jan. 14 4534| 781y
Central of N. J.. .... 10,270 | 791 Jan. 23| 9034 Mar. 8 331| 897
Chicago & Alton..... 1,200 | 991 Jan. - 2116 Mar. 29 75 |10034
Chic. Burl. & Quiney 5,370 {136  Jan. 2|152 Jan. 26 1111g/1341y
Chic. Mil. & 8t. P....[ 31,370 | 7514 Jan. 5| 873 Mar. 27, 343 8213
Do do pref. 5,621 |1005%g Jan. 2{10712 Mar. 29, 7431|1023
Chic. & Northw...... . 27,210 | 8812 Feb. 11| 97 Mar. 31/ 495g) 941y
Do do pref. 4,370 {104 Feb. 10|1101 Mar. 23 767g(108
Chic. Rock Isl. & Pae. 1,843 {149 Jan. 2{190 Mar. 31 119 |15012
Col. Chic.& Ind.Cent. 7,825 | 1513 Mar. 27| 251gJan. 26 5 28
Del. & Hudson Cana!| 14,005 | 7018 Feb. 12| 863 Mar. 30, 38 891g
Del. Lack. & Western 7,339 | 83 Jan. 2| 947g Mar. 22| 43 94
Hunnibal & St. Jo... 4,850 | 333 Jan. 2| 421 Feb. 24! 134 4113
Do do pref. 5,700| 64 Jan. 7| 76 Feb. 24 34 7013
Illinois Central...... 15,585 | 991 Jan. . 2{11' Mar. 31" 79%(1003¢
Lake Erie & Western 4,550 | 2012 Jan. 2| 383g Mar. 4 *16 281
Lake Shore .......... 52,409 | 981g Jan. 5{l111lg Mar. 4 67 (108
Louisville & Nashv..| 2,355 | 8618 Jan. 8|1641p Apr. 2 35 | 891
Manhattan ......... | 97,775 | 2531 Apr. 1| 571 Mar. 16 35 7214
Michigan Central....| 16,0001 884 Feb, 11| 95 Mar. 5 733 98
Missouri Kan. & Tex.| 19,475 32 Jan. 2| 4934 Jan. 27] 53g| 353
Mosris & Essex...... 1,185:{1013 Jan. 61101 Feb. 28| 751g(10412
Nashv.Chatt. &St.L.| 43,400| 76 Jan. 21[128 Mar. 5| 35| 83
N.Y. Cent.& Hud.Riv| 84,733 {129 Jan. 311|137 Mar. 31112 |139
N.Y.Lake E. & West.| 181,500 | 4173 Jan. 5| 4373 Feb, 2| 211g| 49
Do’ do pref. 3,382 | 675 Jan. 20| 7373 Feb. " 2| 371 7318
Northern Pacitic ....| 13,410| 29 Apr. 2| 36 Jan. 141 16 | 4012
Do pref.| 27,293 511 Apr. 2| 60 Jan. 13|t 4414] 65
Ohio & Mississippi ..| 53,600 | 287 Jan. 5| 41lg Mar. 6| 73| 333
Pacitic Maal ......... 127,985 | 3612 Jan. 5| 62 Mar. 8| 103g| 391
Panama ........ .... - 25 (168 Jan. 2|185 Feb., 17(123 |182
Phila. & Read ng....{ 11,340| 64 Feb. 11| 723gJan. 3|......f..-.-
St.L.Iron Mt.&South.! 18,558 | 491gJan. 2| 66 Feb. 17| 13 56
St. L.& San Francisco 700 | 40 Jan. 5| 48 Teb, 2| 31 53
Do pref. 2,300 | 4914 Jan. 2| €04 Mar. 8; 41g| 60l
o 1st pref. 609 | 6812 Jan. 2| 831 Mar. 9| 93 7812
Union Pacific.... ... - 18,439 | 841 Jan. 6| 9. 3gJan. 19| 57| 93
Wab. St. L. & Pacific 8.973| 42 Mar. - 1| 48 Jan. 27{......|.cc---
Do do pref.| 21,275| 65 Jan. 2| 725gJan. 27|......]..cs--
Western Unioa Tel..| 50,510 | 99% Jan. 6'11612 Feb. 21| 885|116

* Range from Bept. 25. 1 Range from July 30.

bonds, due 1906.... ...... 651

-
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i i i ve been as follows: —Latest earnings reported.— ~Jan. 1 tolatest date.—~
The daily highest and lowest prices have been a3 foll Weekor Mo. 1880.  1879. 1880, 1879, ,
d.|Thu | Friday, | Pennsylvania....February .2,944,576 2,538,039 6,028,127 5,081 463 B
Saturday | Monday, | Fucedats | March S1. ‘hursday,| . Fridays | pooria Dec. & Ev.2 wks Mar. _11,832° 4,954 IR

Philadel. & Erie..February . 245,372 237 ,’OOO 469,679 - 449,748

K Dist. Tel.| 74y 74%| 75% 7o%| T4 T4 |73 78 | 70% o | . | Phile & Reading. February (1,063,300 877.865 2,379,398 1,835,080
AT-dPacTel.| 4214 dzig| 410 4215 413 42 | 43y 434 44 d4ig) 23U EAH Pl & e Fobruary . ‘111,012 86,406 226,363 165,955
anndaSouth| 68° 68 | 63 683 G 00 05 83 R & 60% 6% | 5T Alt.&T.H. . 30 wk Mar, 24,616 14,414 268,302 169,727
Ot OfN.J..| 84 83%| 84 8130 85| 85 853 843 85 85 LAt G WE Mar. 13,770 - 10,193 _ 144,760 124,269 -
Cent. Pacific..| 77 77| 774 18 | 7 78 78ig| 80" 8C | 79} 79 o (brchs).3d wk Mar. i , S .
ot B hio..| 53% 25%| 234 23| 20% 29%| 231 2471 28 24 | 24 2 8t. 1. Tron Mt.& S.3d wk Mar. 112,500 89,260 1,394,608 945,501
1es. & Obio.| B0 B0%s| 81 81 [*30 82 |30k 82 w303 Sl 81 51°| St I & San Fran.3d wk Mar. 40,139 22,339 523,483 231,713
DO RADPTL..| ere ....|t24) 20 |*2416 2476|1243 2036\ 25} 20} 2 25 | St.Paul & Duluth.February . 33,214 22,646 71,405 46,078
<Chie, & Alton.|114 11434|116 116 115 115 115 118" |115° 115 (116 115 St.P.Minn.& Man.February 137,645 RO 317884 RSO
.Chic.Bur.& Q.[148 147 14474 146814(1451¢ 146 1463£ 14834149  14¢ 148 149 St. P'aul&'s City .Febmary * 94’024 .6-6'9.76 195’893 140,521
Chic.M.&St.P.| 847¢ 8534|184 8514|x81%¢: 824 8214 827 8?% 83 8114 83 . . .- : - ) ’ ) )
Do  pref.]107 1074|1 1075|1034 105 (10414 104341105 10534/ 103%g 1047 Scioto Valley ....3d wk Mar. 6,664 5,411 T
.Chic. & N. W..| 981 965¢| 95} 965¢) 95¢ 096814| 9614 97 | 985¢ 97 | 9O Southern Minn...January... 50,128 37,151 50,128 37,151
o N 110058 110 T|110 " 11054|109%g 110 110" 11044110 110 1085 1005{ | Tol. Peoriad War.3d wk Mar. 41116 22750 296,731 239,619

Ch.St.L.&N.0. "L 413 dlig 41 4l ML 42 | wab St L. & Pac.3d wk Mar. 293,232 163,221 2,238,143 1,618,639

.Chic.R. L & P.|187 18§% lgg 183 183512{% 1891 190|189 189 {188 188 | Union Pacific....26 dys Mar1,465.481 1,070,845 = ........ _ -.-.-soce
Chic.S6.E.&M.| 57 58 | BT DO 29 p8¥ o DoNEl Dass 3% 87, 95 | Wisconsin Cent.. February . 85,171 54806 177,827 111,449

C.C&L : isconsi
-(C:})?Y%l?ﬁz.ggci %2;-_: %g %g ég},; %g? ég ‘ég égyz Ag gg éﬁ;‘ gg% Wisconsin Valley.3d wk Mar. 7,321 2,868  ...eeeel eeeeees .
I.& H,Canal| 8473 857 . :
Dol asicbW.| 02 03| 93 Gl 05 Bt o34 i 0 9 B O Exchange.—The market for foreign exchange is steady, but
Del Lack-&W-| 358 92| 9514 30%e| 3oy 30%| 3814 37| 863 37i¢| 85% 37 | without much animation. The close money. market checks:

Bl ref.| 7T1if 7214| 70 ° 7154|704 TL | 71 TR 7184 T 116 724 : A
Hous.&Tex.C.| 81§ 81 P ret te | 797 Sl 81% 857%| 701 82 | business. The actual rates for business are about 4 8434 for 60-

5 80 .
1llinois Cent..|1074 109g ng}( lg;% 108 109 lgg 110% 10&; 109% 106§ 10&% dai:s sterling and 4 87% for demand.

Lake Erie&W.| 85 % 35 16| 8544 % A .
Lake Shore.... /1073 104¢| 10736 1004 10754 1087, 1004 108281100 100 1084 109%% he following were the rates of domestic exchange on New

Tiontsy, K rasl 163 184 1M 00 1 s 180 100 o 847 1% e 1052 | York at the undermentioned cities to-day : Savannah—buy-
Mﬂ]f)-&o-zlgtpg- 10§ 10i4| 104 10ig| 10§ 1034 .... ... | ing 3-16, selling 5-16 premium ; Charleston, scarce, buying @ i
0 ' 3 EDUPOEENN IO ISP TE L] BECCTSIE L L] B LIRS L0 BPS LS. : : « N . $ 4
Mich Centenl..| 95 99%| 98" 097°| 923 9314 923 93lg| 9315 04} 9§ 93X 3-16, selling ¥4 premium; New Orleans, eqmmercml, 175 pre- :
%’}gb}{‘g&(’gig- i ﬁ% ﬁgé 22% 425% ﬁ'ﬁ ﬁé_’;;g ﬁ% 32% ﬁé% iy dgig | minm, bank, 250 premium ; St. Louis, 50 diseount, and Boston,

.Kans. . : : 4 : 37 5% & H )
Mor. dolssex..|108 108 [108 108 (108" 108"7|108"" 108 1108 " 108 108* 108" | 30c. diseount. . , @
Nash.Ch.&StL| 8276 91 | 787 82 75 89 \¥18 % x8l S48 82 Quotations for foreign exchange are as follows :

NewCent.Coal| 8314 3414| 84 35 | 3¢ 34 3T e 35 | 341§ 341
N.Y.C. & H. R.{131}4 132é 18214 1327413214 1863418474 137 134 1386 [13i7%g 13434
443% 45 | 44’ 443| 44 45} 4434 46°

NY.LE.&W.| 44 (| 4475 48| 453 46Y¢ 5 2. ixty Days. Demand.
TR S| S 0 o s S S 0 UYL s T i Sy O «
'N;,rgh};rh Pac. 31{‘,‘; 32 '29§ q{;f 301 315’2 313§ 32 | 30 8Iy 29% 303 | Prime bankers’ sterling bills on Lf)ndon. 485 @485 188 @4 3813 1
Do - pref.| 587§ 5434| blig 53 | 5Ra 53ls| D3le 5436 5234 53lg] 51¢ 53 Good bankers’ and prime commerclal. .. 48}}9’@4 85 4 87224 88" 9
Ohio Central..| 28 24 | ... ool cas cans| 24 21| 243 24| 24 24 | Good commercial ...... e e e v 4 831924 84 4 861224 87 i
Ohio & Miss...| 87 98y 363 873 863( 853¢| 373¢ 83%4| 33s 39 | 31 391 | Documentary commerecial ..........o...- 483 @483 | 486 @186l 3
Do  pref.| 18 76 | 7 75 | W 1Bl 6l g 78 TBYG| ... o:o | PATIS (FPANCS) cenneoes camniomnaaaannnnaas 590 @5 1813 | 517225 153 $
Paciflc Mail...| 3% 425 8¢ 40 S8y g 400 43| d6 4 (815 4556 | Antwerp (franes). I oo oneeeeeeee 5211425 19% | 5 18%25 167 :
....... ceee esee coee { - C ] cose (] R v - ~ ~
Phil & Readig| 60i5 69%| 6956 693%| 70 70 | 691 70l 70 7034 69 70 SWISS (fraQnes). ... coeceemacaneenes sevenn- 520 @51878 ] 1719@5 1558
‘St.L.A&T.H.| 25 25 ST L2867 2612 R | 2B 25 Amsterdam (g_mlders)..._ ............. 40 @ 4(_)4 49 4D 4(__)12
b R, Bl aln w8 B g S G o 1 g ) s
o da LML, 0. > < 15 [ a 3 B} Ik for o ATES) . e ceecmccccnnnaion 5 5
SIS S Fran iz © a3 |*40ig 42 | 41 41 |*101¢ 42| 40l 41 | 40 40 Bf%,",letl‘l"(tréi‘c?ﬁfm:‘r‘k;;‘_ eI 9i5m 93 95150 935
Do ref.| B5Y% bow| 55 5> | D4% 55 | 5434 58 | 56 56l¢ 561 586 | Barlin (LEICHIMALKS) - v <euceenenmmneass 91%2 95 95132 955

Do 1stprf) 80 30 |*78 80 |79 79 |78 79 |*.... 80 (*78 80
SuPSSIonC | 8 ah at duel 404 S 400 0 0 3, | S T ' ‘
0 ref. 79! . . . . .
Sutre Tunnel.| 2§ 2% '2}4 21| 2 2% ‘o3 274 ‘27;% o7¢| 93¢ ‘23| The following are quotations In gold for various colns:
Uhion Prcific.| 8754 88| 87x 88 | 87ig 88 | 88y 90 | 893 9134) 803 91 :

Wab.St.L.& P.| 43% 44 | 4316 43%| 43} 44lg| 44 =~ 443¢) 4diq 4dig 44 443{ Bovereigns.......- $4 84 @34 87 | Dimes & 1 dimes. — 9934@ Dpar.
Do _ pref. 6«"'))2 69%y| 683¢ 6014 6335 6934 681< 694l 69 70 | 683 89% Napoleons........ 384 @ 3 87 |Silver 4sand las. — 994 @ Dpar. , &
West. Un.Tel.[105 _ 107 |104}5 108%,1105 10636 10553 107541107 109 108l 103% X X Reichmarks. 4 74 @ 4 78 | Five fran¢s...... — 92 @ — 95 R
! s : ( X Guilders .... ... 392 @ 4 00 |Mexican dollars.. — 90k — 9114
* These are the prices bid and asked; no sale was made at the Board. Span’h Doubloons.15 85 @16 05 English silver.... 4 75 @ 4 85 f

+Sales were also made ex-div. at 813¢a8134, Mex. Dounloons..15 43 @15 65_ | Prus. silv. thalers. — 68 @ — 70 :

% Sales were also made ex-div. at 77)4@80. Fine silver bars .. 1 14 @ 1 145 | Trade dollars..... — 994 @— 991g 2

The latest i F . d the totals f 7 1t Fine gold bars. ...lgprem.@ 3sprem. | New silver dollars — 993 @ par. [

e latest railroad earnings an e totals rrom Jan. 0] 2 . )

) & New York City Banks.—The following statement shows

latest dates are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
‘The columns under the heading * Jan. 1 to latest date” furnish

the condition of the Associated Banks of New York City for the = |
week ending at the commencement of business on March 27, 1880:

the gross earnings from Jan. 1 to, and including, the period e m—
mentioned in the second column. — Net dept’s ¥
. Banks. apital. |1, d Legal Circula- ;
—Tatest earnings reported.-— ~Jan. 1tolatest date.— ¢ oans andf gpecie. other &
Weekor Mo. 1880,  1879. 1880. 1879. i discounts. Tenders.| than U. 8. tion. §
Ala.Gt. Southern.February . $51,227 $33,094 $166,628 $67,035
Albany & Susq ..February - 104,434 82,887 204,396 160,249 $ 3 .3 ) $ $ 2
Atchison & Neb ..1st wk Mar 15,834 8,594  L..i....  aa-s .... | New York........ 2,000,000 9,755.000| 1,780.000]  262.000 2?4%988 9,000 -
A YD, &S Fo.3d wk Mar. 177,000 125,090 1,413:000 1,065,708 | Manhattan Co...| 2050000 8207300) | 644.300|  100300| 5.806.100| 563,900 #
Atl. & Char.Air-L.January... 82,383 57,709 82,388 . 57,709 | Merchants 2,000,000 7142400 1Ll 358000 6.269:500] 44,
A oty . 380,436 208,616 389,486 298,646 | poonnioy e 000| 1010,700| 9o.200| 8300001 L. 5
‘Atl. Miss. & Ohio.Febru ry . 161,954 121,451 318,524 231,345 | America.....0.... 9951200 17265200 250.800| 6,514700f 1,100 1
Bur.C.Rap.& No..3d wk Mar.  40.617 25,308 475,607 290,817 | Pheenix... 8:250,000| '550.000, ' §2.000|> 2,597.000] 613,000 ¥
.Cairo & St. Louis.2d wk Mar. 6,065 4,927 62,389 44,113 | City..... .. i 6,627,100 1,29:.30V lgg.OOO ?gg}ggg 06,500 &
Carolina Gentral February . 48,213 45383 _ 92,946  83.291 | fradesmen’s 0001 8.040.1001 - IS0l 25us00| 1903000 b i
Central Pacific...February .1,038,000 1,055,691 2,261,000 2,145,857 A e 000 | L8305 o Farg00| 278.700| 1198855001 Gl g
Ches. & Ohio . ....Febraary . 198,683 102,077 401,018 190,744 el ohr| 1,000,000 3,870.700( ~ 627.500] 141900\ 2,853 400 662,200 #
Chicago & Alton .3d wk Mar. 165,569 83,371 1,476,114 893,195 | Gallatin S atich 17000000 4.012:600| 895700 103,300} 2.131.205 9,100 £
€hie. Burl. & Q,..January...1,200,238 1,105,098 1,200,238 1,105,098 | Butchers'&Drov.) 300,000 1402.900| 283:300( 43.800| 1.199.2001 363400
Chio.CL. Dub.& M.1st wk Mar = 13.663 ~ 10,545 = ........  ........ BT S otr:| 500000  87L000| 85000\ 147.000)  SELLGG 19000
Ghio & East. TIl..3d wk Mar. 23,653 14,796 221,111 176,927 | Greenwich. ... ;. 200,000, $50.800 (207001 2oy T00| 2245100 476.400
Ol il & St. P.3d wk Mar., 204,000 142,862 2,090,000 1,485,174 | GE2theR Man'frs) 8000001 goigo0| 123900 101800 873500 38,200
Chie. & Northw..February .1,153,800 839,623 2,308,432 1,897.944 | State of N ard..| 300000 3.315.000 569,100l  99.300| 25444001 028100
Chio St P& Min.3d wk Mar, ~ 28,526 19,780 231,430 ~ 196,388 | American Exch..| 5,000,000 13.86:400 1819000 247000 9324000 450,000
- Chio. & W. Mich..2d wk Mar. 16,201 12,577  ........ = ........ Aroerican Hxeh..| B 000:000] 13,707.100| 4,31 :,500|  832.900| 10525500 1,433,000
Cin, & Springf. ..3d wk Mar. 14287 9,444 186,671 127,730 | Broadway........ 1000000 5.667.600| B30.000|  207.800) 2260800 o i
Clov Col Cin- & 1.3d wk Mar. 65411 55,516 816,089 645,703 | Mercantile........ 1,000,000 3.500.500)  Si500| 183.100| 2.103.400 . ;
T MoV & Dol 2d wk Mar, 7,992 6,906 83,585 63967 | Ra0iliic L0 2100200 GGewou| 101.00u| 3:018.800| 1,125,000 8
gel.& éli?ﬁfs‘;'b Pa.l}?i\t;..Feb - 134,1% 95,849 %93,6%;/) 183,912 | Chatham .oorrnnn. '350.000| * 3.4v8:206| TI900| 136.200 S.4x0.800| 862,000 X
env.S.P’ ac.February . 5,430 ........ 79,730 ........ People’s. ..ol 412,500 1.417.500 58.400 3, .183; X B
D e, & No 34 wk Mar, 23353 18,008 - ... il Reoples. icat| 700,000 233hicc| 251000 86,0001 LTI ousis
Dubuque&S.City.2d wk Mar, 22,014 19,716 179,930 155,630 | Hanover ......... 1,000,000 7.68,8.800| 18917001 2848001 THIIRN  Ggzgog
Bastemn Y Rebruary . 175,345 153,371 377,659 316,610 - YTIRK oo 500,000 27876001 81500 314000 10905000 45.000
Eastern . . . 13330 22,115 323,447 221,353  Metropolitan....| SGRGGG "7 500 2411001 207.500 1,702,300 26,500 ¥
Gal. Har.& San A.January... ,103,139 114,930 103,139 114,930 | Nassau........... 1.000:000] 2.308.800! 131100  103.10u}  2L72,104 3. B
Grand Trunk.Wk.end. Mh.20 201,257 152,554 2,077,032 1,887,175 | Market..... ool LE00:000| 2.509.200 364.300  103.800 1.427.900 450,000 g
-Gr't Western.Wk.end. Mh.19 110,662 82,169 981,639 913,088 | St. Nicholas...... 500.000] ~ 1.866,400| 285,100 38,300 1,890‘%38 3%800 :
Hannibal & St.Jo 34 wk Mar. 48,532 47,485 480,922 416,541 | 3hoe & Leather.. 500,000 8:363.100| 681000 201000 3445300 : H
o ewne O February . 272,791 241,315 591,832 502,051 | Korn Hxchange.. 1,000,000 $.312.000{ 853,40 0001 ErBus006| 742.300 3
Tlinels Cen, (IIL). kebruary - 462/673 368.568 . 879,909 814,459 | Golontal. ... L0000 28235001 M4B0U  esndool Laoeiaod) ol :
- Do owa) February . )1 8,35 ,DHE 202,654 et 400,000 2.849.0000  598.0001  124.000 8.087 Luv !
Indiana B). & W..3d wk Mar. 37,834 20,601 254,683 224,756 m;gll'gers"& Tr..| 1,500,006 18,917,000 1.600| 415.000, 20,814,950 1 105,5G0 A
Int. & Gt. North..3d wk Mar, 25,433 28,744 381,082 391,338 | Park ............. 3:000,000 16.233.600| 3.328.300| 331500) 18.403 00} 333900
It & Ot o February . 58,200 < 45,139 136,219 103,200 ' Mech. Bkg. Ass'n| 390,000 got200l 100000  83700| 820700 '
K.C.Ft. 8.& Gulf.2d wk Mar. 24,815 14,283 ... .o... North River. ....| "230.000) | 5ig500| 1401000 553001 77200 231600
Kans.C.Law.&S0.4th wk Feb 8,226 6,964  ........ ...l Hast RO onal! 8.300,000 15.813:600| 2.868,000| 860.800| 11,813,600 810.(00 !
K.C. 8t.J. & C.B.2d wk Mar. 33,643 28,297  ........  ...oee.. Central Nat. | 2°000.000| 8.283,000| 1,097,000 534L00} 7, 00| 1,487,000 f
_Little Rk. & Ft.S8.3d wk Mar. 6,491 4,285 ceeeieon | eieaiens Second Nation'l.| 800,000 z.ggi.ooo 480000 234,000 2.990.000) 43,000 i
PR Suis MSO uazie 00320 voidiri 117075 | Mot B i oB0dh) i (A e
n. . Louis.3d wk Mar. ),295 J86 ... eeeaoes ational.. g s AT, s ; 001" 5
Minn. & 8t Louis. 34 wk Mar. 10295 0330  992.283 . 5i6,053 | [ripa National..| 150000 3351300 2a7eo00 8IS0l 0L 208800
Mobile & Montyg..January... 78,154 80,869 78,154 80.869 | Moo N K ational| 250,000 1.430.000( 290 283.( 1.0:3.000 3,000
Mobile & Ohio...3d wk Mar. 35,155 37,533 573,534 482,720 N. wery Natlonall 00000 Loso200( 13700 855.000] 1384.800| 180,000 g
Nashv, Oh.& 8t.1,.February . 191,154 158,034 396,788 315,313 | Germ'n Americ'n|  750.000). gi38000 240,500( 357001 1BSLO00I o
:I:I. YY_’éSz Cagba&a.‘.‘.llie?ruary " 8,855 27.312 4 998.g65 4 ogg'“m Chase National..] 800,000| 8,176,700 189,800| 8,274,100 v 4
. Y.Cent. ud.February .2,317,231 2,210,30 910,814 4,235,116 | e e XA o0 Rin oG 200
N.Y. L. Erie & \V.Janllary...1:296,381 1,147,173 1,296,381 . 1,147,173 Totalecceeoocss 80.375.200|290.866.70’J 54,773.800 11.242‘500 260.340.5()()|20.995. %
orthern Central. February . s 73.6( 65, ) o iati ' ollows : &
gofima?? E‘,‘f"“" : 53""{2%‘}" : 5%4(1)2 4%'858 138262 81.672 I'he deviations from returns of previous week are as f l‘4 . _
gd. . Champ.3d wk Mar. ¥ 049 L.l alaenles d .....Dec. $3,540,700 | Net deposits.......c.cccw Dec. $4,197, &
Oed. & L Champ. 30wk Mar. 6,504 208 garis 55003 | Bodma e . Dee. G T T ke e Do 441101602
Pad. & Memphis..2d wk Mar. 4,032 2,084 43,999 34,828 Lexal tenders....... ol Dec. 282,600] -
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotat:ions in New York represant the per cent value, whatever the par may be; other quotations are frequently made per share.

The following abbreviations are often used, viz.:
for consolidated;  conv.,” for convertible; “s. £.,” for sinking fund ; ‘1. g.,” for land grant.

Quotations in New York are to Thursday ; from other cities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered in these Qnotaﬁons.

“ M.,” for mortgage; “g.,” for gold; “g'd,” for guaranteed; end ” for endorsed ; ‘ cona.”

;zed for FRASER

raser.stlouisfed.org/

UNITED STATES BONDS.. Bid. | Ask, STATE SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask.
UNITED STATES BONDS. Virginia—6s, o0ld, 1886-'95....J & J| 21 |.-.... Elizabeth, N. J.—7s, short...... ....1] 46 | 50
68, 1880 - oo o, reg....J&J|103%]104 68, new bonds, 1886—1895 o & Tl 22 |evsves 78, funded, 1880-1905........ Var.[ 45 590
6s. 1880, ....... . - _coup....J&J|103%(104. 68, consol., 1905............. J&JI T8 |...... 78, consol.,1885-98.......... A&Of 43 49
68: 1881 . ... .t reg....J&J[1051(1055% 6s, . do ex-coup., 1905...J & J 53 54l 78,1905, ... iei i iaae canenana]eaeca]enaana
6s. 1881, ... coup....J&J 1051|1055 68, consol., 2d series. . ....... J &J| 25 |.... .||Fall River, Mass.—6s, 1904.. F& Aj[109 1111
58, funded, 1881 -.. ... reg...Q—F |x102 [1021g|| 68. deferred DOnds. ... »-wnreeemenn]onesns 4812 58, 1894, gold................ &A 1103 (105
5s, funded, 1881 . ....coup...Q—F|103%4{1033 10-408, NOW...oeoiereen cavemnnnnn. 38 1 F:ltchburg, Mass.—68.’91,W.L. J&Jf 11115{1121;
4198,1891 ... .1, reg.. Q—M|[109 |10914||  Tax-receivable coupons ........... 81 | 84 l(;‘, rtideritcksl')ll‘lrg, Vla(.) —”7886._.9. . V& N|105 {.....
- ’ alveston, Tex.—10s, '95 .. Var.cocae]eecaan
:;?siég-?l ''''''''''''''''''''''''' c ggg_. %_1»3 }8213 igg;‘; CITY SECURITIES. Galvest'n County,10s, 1901.J & J|102 105
ds 1907, ... .o coup —J1%0615|1065g||Albany, N. Y.—6s, long.....Various|105 | .....||Harrisburg, Pa.—Water loan........|1063%/......
6s., Currency, 1895...... reg.. .. J&J|124 7810NZ. oo i 11l J...... Hartford, Ct.—City 6s, var. dates..({101 (109
6s, Currency, 1896...... reg....J&J|124 i Allegheny, Pa—48. . sovussmanass J&.l ------------ Capitol, untax, 68......... ...... 1117 {118
6s, Curreney, 1897 - TUI&II124 il 87690 . . ceceriinnnans J &I scsses]snnn s :Hartford Town 4198’. untax....... 1105 |1051
6s, Currency, 1898.. J&I(124 XVu et 78, P e mossmens i e i Praverhill, Mags: -0s,'83-80.. ASONIOZ- 02
v C egheny Co., 58........... . J&JI*|......|...... n, Tex.—108..... cceueuee ouu.
6s, Currency, 1899 .1  reg. . .J&d|124 Ajlanta, Ga. it i r——— 103" (1087 6s funted . o 16 | 24
r. . o 255,300 i o R S S ndianapolis, Ind.—7-308,’93- ,
FOBEI,GNIGO‘ SEOURALS Waterworks.......ccceeccicaaenn.- 99 1105 ||Jersey City—6s, water, lofig, 1895..{101 {102
B S i sugusta, Mo G, T804, WL ERLNIGL |0t o, oo 0o et VAN RO
o ugusta, Ga—78. .c..ccueo... arious 8, improvement, -’y ar.
STATE SECURITIES. S Augétn, Texas—108...... 0 caceeenn-. 100 (103 78, Bergen, long............. J & J|100 .|101
Alabama—Class “A,” 2t05,1906...|...... 63 ||Baltimnore— Hudson County, 68........... A&O[102 (103
do BMAlL. .c.puememns suanns 623g|...... 6s, City Hall, 1884 ........... Q—J|108 (111 do 4s M&S and J&D}{106 {107
Class “B,” 58,1906......cccaeeeeifennnn. 93L}| 68, Pitts. & Con’v. RR. ,1886.. J &J 110 |1 Bayonne City, 7s, lon ........ J&J| 99 (100
" Class C,” 2t05,1906.....cccooofenn... 7411 68, consol., 1890............. J|113%]114 || Lawrence, Mass.—6s, 1894.. . A& O1{11314/114
Arkansas—6s, funded, 1899..J & J| 20 |...... 68, Balt. & O. loan, 1890..... —J 11319{1141g||Long Island City, N. Y.............. il 90 |100
78, L. R. & Ft. 8.issue,1900.A & O] 8 |...... 6s, Park, 1890......... - —M|112 |114 ||Leuisville, Ky.—7s, long dates.Var.i|106%1091g
78, Mewmphis & L. R., 1899..A & 0| 6 |...... 6s, bounty 18I ocvis wmwss oo & 8116 121 78, short dates........ ........ Var:|104 109
78, L.R.P.B.&N.0.,1900..A & Of...... 7 68, do exempt, 1893 . M & 8|119 (125 B, TN s 5550 s smsmammnan Var.1{104%4/108
7B,Mls-3 0.& R.Riv.,1900. A & O] 4...... 5s, funding, 1894........ .... Ni{110 |111 68, 8hort..........cccoeoaaa... Var.1{1031|104
78, Ark. Central RR 1900.A & O} 4lg...... . BN, 1O, . oo 5500 swiinnin ws waes J &J 117 121 ({Lowell, Mass.—68,1890, W. L. M&NH{113]11
78, Levee of 1871 1900..... J &J| 3 6 63, West. Md. RR,, 1902 ve..J&J|119 [121 ||Lynchburg, Va.—68........... J & J{103 |......
California—68, 1874................{. ... |...... 58, consol, 1885.............. Q—J|{100 (108 L T J & TIIT7 S......
Connecticut—58............ ..ooal. i|105 {108 68, Valley RR., 1886........ A & O|110 112 | Lynn, Mass.—6s, 1887........ F&A1{107 (108
68, 1888-4-5.....cvrsismvss sonsssns {106 |.... . 58, new 1916.....00000 camves M&N({11215(1123; ater loan, 1894-96.......... J&J[11314/11334
Delaware—68................... J&JI*|115 |...... Bangor, Me.—6s, RR.,1890-'94. Var1 103 {104 58, 1882. .ci. sasssosvamesssows M&N1|101 [1011p
Florida—Consol. gold 6s....... J & J| 85 86| 6s, water, 1905............... J&J1{110 111 |/Macon, Ga.—78..c..cveeccacccceacana- 85 | 90
Georgia—6s, 1879-80-86.. .... F&A|100 |,..... 68, E.& N.A. Railroad, 1894..J &J 1 104 [105 |{{Manchester,N. H ——53,1883-’85J &J 1101 [102
78, new bonds, 1886......... & & I coss 113 6s. B. & Piscataquis RR.99.A&01[104 105 | 68, 1894.. .. oeeoeerouennnnnn. &J1[109311110
78, endorsed, 1886..... ... ... 110 |...... Bath, Me.—6s, railroad aid..... Vari{100 {101 | Memphis, Tenn. ——65, ......... J&J 25 |......
78, gold bonds 1890 .... ..... Q—J(112%)..... 58, 1897, municipal.....ccc.co..... 100 102 68, A& B..::.5:i vssannuennnsss J&I| 25 |....-.
88,776,786 . c.ccceneaaan.. A &O|110 |114 ||Belfast, Me.—6s,railroad aid '98..1{102 1103 6s, gold, fund., 1900 ........ M&N] 25 |......
Illmoxs-—Gs, coupon, 1879.....J & J{100 |...... Boston,Mass.—6s; cur,long,1905Va,r1 116 117 6s, end., M. &C.RR. ..., 29, joewe: .
War loan, 1880.............. J & J|100 |...... 58, gold g K21 1 YR —— Var.ij110 (111 68, CONBOLS. . .o v osnninnrnen J&J| 45 |......
Kansas—78,’76 t0’99.......... J&JItH...... 112 48, currency, 1899._......... .J&J|10031110114||Milwaukee, Wis.—58, 1891....J & D| 96 [100
Kentucky—68..... ... ............. 100 [..se:: Sterling, 58, gold, 1893..... A&OH[108 {110 %8, 1896-1901......c..c......... Var.{108 (114
Louisiana—New con. 78, 1914..J&J| 51 |...... do 58, gold, 1899.... .. J&J':|104 {106 78, water, 1902. .....ccccavseee J&J|113 [118
78, smallbonds .................... 50 |..e::s do 58, gold, 1902..... A&O$)110 (112 Moblle, Ala.—88....cicieiiannnnn J&J| 20 |......
Maine—Bounty, 6s, 1880...... F&A{100 |100%||Brooklyn, N.Y.—78,°79-80....J & J[10L 104 || 58...ccciiciuiian comienanennnnn- J&J| 20 |......
War debts assumed, 68,’89.A& Of[11334/114 78,1 8195 - - oeeeeaeanns J & J|104 |115 63, funded. .....cooeaoia.o... M& Nj 37 | 40
War loan, 68, 1883.... ....... &S|105 {105%|| 7s, Park, 1915-18..... ...... J & J|125 |...... Montgomery, Ala.New 33 . J & J{ 50 |......
Maryland—o6s, defense, 1883.. J&J(108 (110 78, Water, 1903.... .... eeee J & J(124 |...... B8, NOW s 56 - 5586 saws s o -1 ) (e—
68, exempt, 1887............. &J|111 114 7s, Bridge, 1915............. J & Jj123 |...... Nashvnlle, Tenn.—6s, old -..| 90 |100
6s, HOBp tal 1882-87........ J&J|110 (114 68, Water, 1899-1909........ J & Jj111 |115 68, MOW ...unvi swsmsnne eee-e| 97 102
68, 1890... .00 sumas snmnis sommas —J|107 |110 Gs, Park, 1900-1924......... J & J|113 (116 | Newark—6s, long.. ...var.[105 |......
58, 1880-90. .........iin.... Q—J|100 107 Kings Co. 78, 1882-"89.. .... M & N|106 (114 78, 1012 .ovsmo wswans ...Var./111 {114
Ma.seachusetts-—oe, 1580, gold .J&J {100 {100 do 6s, 1880-86...... M &N|1011%|110 78, water, long....... .Var.t]114%/118
58, gold, 1883.... ............. J&J|103 |103L%!|Buffalo, N. Y.—7s, 1880-°95....Var.|104 (114 ||New Bedford,Mass.—6s, 1893.A&01{1131|1141
.- 68,g01d,1894. ... ........... 111 78, water, long. ............... Var.[1134}117 58, 1900, Water Loan........ A.&0110612)10712
58 g iy sterhng, 1891.. 108 68, Park, 1926 oo M& S{108 |...... N. Brunswick, N. J.—78...cc.c..... 1| 99 _|104
. do 1894... . 109 Ca,mbudve, Mass.—58,1889...A&01{106 |107 OB s Soia smae sws vbwng Sems S5s Wemes e 90 |} 97
d do 1888......... 106 68, 1894-96. water loan...... J &J11113 . |114 |(Newburyport, Mass.—6s, 1890.J&Ji{11012{112
mchlgan—ﬁs, 1883... ........J & J|103 |...... 68, 1904, city bonds.......... 115 {116 ||N.Haven, Ct.—Town, 63, Air Line...{109 [112
T8, 1B90.. cuw: somusmmsmimms 5 M& N{115 |...... Camden Co N, J.—868, coup.. J &J* ............ Town, 68, war 10AN . rmeeomaeeen 106 {108
Minnesota—78, RR. repudiated. ....| 30 40 |iCamden Cxty, N.J. —68, coup.. J&J* ............ do 6s,Town Hall.............. 100 |103
Missouri—6s8, 1886.... ........ J&J...... 107 78, reg.andcoup. ... ..... .... J&E&I | eeae]anan. City, 7s sewerage .................. 115 (117
Fuauding bonds, 1894-95....J & J|110 (111 |[|Charleston, SC—GS st’k,"76-98. Q—J 70 | 73 QO 68 e i emeaianaeanaan 100 {103
Long bonds, ’89-90 ... ...... J&J|...... . ..... 7s, fire loan bonds, 1890....J & J|107 |111 do 58, 1807, 104 |106
Asylum or University,1892.J & J|109 |...... 78, non-tax bonds.................. 108 |112 ||New Orleans, La.—Premium bonds.; 33 | 35
Hannibal & 8t. Jo.,1886....J & J|106 |...... 48, non-taxable_....... ............ .70 | 73 Consolidated 6s, 1892........ Var.; 37 { 40
do do 1887....J & J|...... 107 ||Chelsea, Mass.—6s,’97,water LF&AT|113 ' |114 Railroad issues, 68, '75 &’94..Var.|......|......
N. Hampshire—6s,1892-1894 .. J&J 11113 {114 Chicago, I11.—6s,long dates....J&J ;1107121103 ‘Wharf impr., 7-30s8, 1880....J &Di...._.|......
War loan, 68, 1901-1905..... J &Ji116 117 78, sewerage, 1892-°95....... J&JIt "11412 115 ||N.Y.City--6s, Wateretock '80. Q——Fi 101 {102
War loan, 68,1884....... .... M&S| 106 10612 7s, water, 1890-’95 ........... J&J1,11512/116 68, do 1879 ...... —F1/100%2|101
- New Jersey—6s, 1897-1902... . J&J*|115 |...... ’73, river impr., 1890-°95..... J&J1{1141(115 58, do 1890.. .... —Fi{103 (106
6s, exempt, 1896............. J&I*114 . | ... 78, 1890795, ...ccissemasssos J&J111142%2(115 6s, do 1883-90..... %—F 104 |110
New York—®6s, gold, reg., ’87.. J &.] 107 |...... Cook Co. 78,1892....... ....M&N1I1142|115 6s, aqueduct stock, ’84-1911. L.in 114
68, gold, coup 1887 ccvecias J&J107 |ol Lake View Water Loan 78........ 1{106 |..... 78, pipes and m‘tins. 1900. M&Ni{125 [126
68, gold, 1883................ J & J|106 |...... Lincoln Park 78. ... .......... e i06%2(107 68, reservoir bonds, 1907-11. Q—I‘ 109 (114
68, gold, 1891.......cuuiuvnse J & J117 |...... . Bouth Park 78.. - cosvssn ssus s J & J[{10612(107 5s, Cent. Park bonds, 1898 .Q-F|106 [108
68, gold, 1892................ A&O|118 |...... West Park 7s,1890............... 1061(107 6s, do .Q—F112 (114
68, g01d, 1893. ...ccuu uvs snins A&O|119 |...... Cincinnati, O.—6s, long........ Var.i|106 [107 "s, dock bonds, 1901. Sawie .M &NI125 {126
N. Carolina—6s, old, 1886-"98..J&J| 29 | 2973|| 68,8h0rt. .. ouvceee caneenanan- Var.i{10L |...... 68, do 1905...oux =5 M&N[109 (110
68,0ld. ... A&O| 29 |...... Z-308 ceeeaae cee eaennnn Var.tfi..... 120 78, market stock, 1894-97. M&N|(125 (126
69, NC.RR., 1883-5......... J & J|I115 |...... 74 R e, Var.1{110 |...... 68, improvem’t stock 1889.M & N{107 |108
68, do ... ............... A&OI110 |...... Southern RR 7-o()s, 1902...J&J1{119 |119%|| 7s, do 1879 90.M & N! ..... 114
68, do coup.off......... J&JI 95 |...... do 7-308, new........ ij116 (117 6s, gold, cons. bonds, 1901. M & Nlt._...|......
68, do coup.off......... A&O| 95 |...... do 6s, 2.,1906- MA:Ni 106 |106% 63, street impr. stock, 1888.M & N{10215/105
68, Fundmg‘;iact of 1866,1900J&J| 10%| 1113|! Hamilton Co0.,0.,068............... 105 .svsas 7s, do do 79 82.M & N 104 [107
6s, 1868,1898A&0| 10} ..... do 78, short. ....1{103 |...... 6s, gold, new consol., 1896........ 111 {112
68 :new bonds, 1892-8......... J&J| 17 |...... do long 78 & 7-30s.1/110 |...... 78, Westchester Co., 1891..... .. 106 {107
do ... .. ...l..... A&O| 17 |...... Cleveland, O.—6s. loucr ....Various.|107 |[108 |/{Newton—6s, 1905, water loan..J&J[117 |118
68, Chatham RR.............. A&O| 4 |...... B0-FeAT 58..ecnunaeennnnnaaanncnnnn 100 102 58, 1905, water loan........... J&J|{107 {108
68, special tax, class 1,1898-9A&U| 33| 41| 6s,short......_... R Various.|{100 (101 ||Norfolk,Va.—6s,reg.stk,’78-85..J&J|102 |112
Gs, do class 2 ...... A &O| 3l 4| 78,10NC.....cceiiinrannnnns Variousti110 |114 8s, coup., 1890-93............Var.|116 |[121
68, do class 3 ...... A &O| 3 4|l 78,8N0Tt..ccueinnnannn .. Varioust|102 {107 8s, Water, 1901 ... ........ M&N{119 [122
4s, DeW.....cnaeeupeccccscconanesans 73 | 76 Special 78, 187989 . _..... Yearlyi{103 [107 ||Norwich, Ct.—5s8,1907........ A&OH{105 |107
Ohio—bs, IBBL, cans wamus wuws st J & J|102%)...... Columbia, S.C.—68,bonds. ...........foeeec] ... 23 T 1 J.&J{118 [120
68,1886.... ... .i...... & J|109 |...... Columbus, Ga.—7s, Various....Var.| 85 | 90 ||Orange, N. J T8 wos s wae swwsanes -e.f 103 |..... .
Pennsylvania—5s, gold, *77-8.F&A* . .....{...... Covington. Ky.—7-30s, long ....... 110 (112 ||Oswego, N. Y.—78......... 5 ermasmcecaatane - S, S
58, cur., reg., 1877-'82. ... F&A* ... T-B308, BOME. v oxe s cxsivmrnsis enem pe v 1]10312/104 . |{Paterson, N. J.—7s,long......... Vari112 |...., @
58, new, reg., 1892-1902..... F&A|1143¢|...... o T fl11d |...... Pet,ersburg, Va.—68.ccceeenann.. J&I| 963%)......
6s. 10-15, reg., 1877-'82.....F & A|i011a! __._. Da,llas,Texas——Bs, 1904 ... 85 | 90 RN A——— | . 2 { | 13 )5 S S—
6s, 15-25 reg., 1882-'92... .. F& A|107 |...... 10s, 1 eeeneeraneccnncaceana] 93 [105 85, pecial taxX.ceeiecr ... 120 1..ce0s
.Rhode Island-—be, 1882.. .... M&SH114 §...... Dayton, O.——Ss ..................... 11110 |:...... Philadelphia, Pa.—5, reg....... J&JI*100 |..... o
68,1893-9. ... ... ........... J&JI|eoo|. ... Detroit, Mich.—7s, long........ Var.t|1073%(110 68,0ld, TEZ-cceuccnucnioeannnnn J&J*(108 (116
South Carolina—6s, Act of March } ull 7s, water,long........ ....... Var.t{115 |117 68, new, reg.,due 1893 &over.J&J|121 1122
23,1869. Non-fundable, 1888.. §| ----- 94| Dis.Col.—Cons. 3-658, 1924, cp.F&A| 93 |...... AR, TIOW...c 156 st biatw s Toe s aw Sas 10+ 105
Tenneesee—Gs, old, 1890-98 ..J & J| 361 3712 Consol. 3- 655, 1924, reg.... ....... 93 |....-: Pittsburg, Pa.—4s, coup., 1913, J&J |- eeens
68, new bonds, 1892:1900 ..J & J! 30 | 32 Funding 5s, 1899.............. 2 | D 58, reg. and coup.,1913. . .... J&J.! 951)......
68, new serws, £ S J&J! 30 | 32 do small............. J&I| ool o 7s, water, reg.& cp.,’93-"98...A&0.[11612/120
Texas—6s, 1892....... P T M &St1103 {105 do registered........ J&I| ... 78, street imp., reg, ’83-86. ...Var.|107%|......
78, gold, 1892-1910.......... M &SH111 (112 Perm. imp. 68, guar., 1891...J&J1{107 110 ||Portland, Me. -Gs, Mun., 1895.Var.1|112 |114
78, g01d, 1904................ J &Jti112 1113 Perm. imp. 78, 1891.......... J&Jt109 1115 6s, railroad aid, 1907 ....... M&S |11311114
10s, pension, 1894 .../ ... J &Jt| 99 {101 ||. Wash.—Fund.loan(Cong.)6s,2.,’92t{107 |110 Portsmouth, N.H. —65, ’93,RR. J&J 1{10622/10%
Vermont—6s, 1890. ... .. . J &Di{113 111 Fund. loan(Leg.)6s, 8., 1902 Vari{108 {112 || Poughkeepsie. N. Y.—7s, water.... 1112 |116
* Price nominal; no late transactions. t Purchaser also pays accrued interest. { [n London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations 890 Notes at Head of First Page of Quotations.

CITY SECURITIES. Bid. | Ask. RAILROAD BONDS. ) Bid. | Ask. RAILROAD BONDS. Bid. {Ask.
Providence, R.1.—58, g.,1900-3.J&J $107%|108 ||/Cairo & St.L.—18t M., 78,1901 A&0O| -----cf-os - Cin. Sand’ky & €1.—68, 1900..F&A| 9

68, gold, 1900, water loan..J & J| 11612/118 |ICairo & Vinc.—18t, 78, 2.,1909.A&0| 168 | 70 7s, 1887kg.xtended.-f ........ M&S| 1 9312 1?.0 -

68, 188D, ...coonannnenans M & 8|110612/107}|Califor. Pac.—1st M., 78, g.,/89.J&J tio5 [110 Corsol. mort., 78, 1890...... J&D| 92 | 93
Richmond, Va.—68.....ccqao--- J&J| 106 |...... 2d M., 6s, g.,end C. Pac., '89.J&J 98 |105 ||Clev. Col. C. & I.—1st, 78, '99 M&N| 1193g]......

O Y & J| 11951203 3d M. (guar, C. ), 88, 1905.763| 190 | 95 || Consol mort.,7s, 1914 ... J&D| 1131502000
Roohester, N.Y.—68,76-1902.Var. t160 |108 do “'do " 3s,1905.J&J] 55 | 65 Bellef. & Ind. M., 78, 1899...J&J; 103 }......

78, water. E R [0 S — J & J|t114 |118 |[/Camden & Atl.—1st, 78, £.,°93. J&JI[T:--coc|-aeenn Clev.& M. Val.—1st, 78, &.,’93 . F&A| ..:ccoleceene
Rockland, Me.—68,’89-99,RR.F&A 198 981%||Cam.& Bur. Co.—1st M., 68,’97 F&AL 106 |...... 8. F. 2d mort., 78, 1876..... . M&S| ......}.cc.u.
Sacramento, Cal.—City bonds, 68 .| -----j------ Canada So.—1st M.,guar.,1908,J&J| 9114 91| Clev. & Pitts.—4th M., 6s,1892.J&J| 108 “|......

Sacramento Co.bonds, 68...... .| ------)zoeon- Cape Cod—7s,1881.... ....... F&A| 101121103 Consol. 8. F., 7s, 1900...... M&N| 11934 .....
Salem, Mass.—6s, long, W. L. A&Olt 1131|114 13)|Carolina Cent.—18t, 68,8.,1923.J&J| _30 60 ||lClev.Mt.V.& Del.—1st, 78, gold, J&J |7 6713 71

58,1904, W. L..........--.-- J&J|1106121107 ~|[Catawissa—1st M., 78, 1882..F&A 104 (112 “Columbus ext., 78, gold, 1901....|T1 65 | 69
8. Francisco—78, ..City & Co..Var.} «....-j.-e--- New mort., 78, 1900......... F&A| 113 |...... (olorado Cent.—1st, 88, £.,’90.J&D|*1100 {105

~ do Bnneaennnn os U ISR T Cedar F. & Min.—1st, 78, 1907 . J&J} ------ 104 }|C. C. & I. C.—1st cons. m., 78 .A&O| 82!'g| 85
Savannah funded 58. consols....... 80 | 85 ||Cedar R.& Mo.—1st, 78,’91.. . F&A 1111112 2d mort., 78,1909 ........... F&A| -odscalesesae
8t. Joseph, MO.—78...c ccueeuns Vvar. 1st mort., 78,1916 ......... M&N|111312(114 Trust Co. cert., 1st, cons., assd...| 821a...... .

Bridge 10s, 1891 ........... J&J Cent. of Ga.—1st, cons., 78,°93.J&J| 111 113 do do _ supplementary..| 82| 84 .
8t. Louis,Mo.—6s cur.,long bds.Var. "||Cent. of Towa—18t M., 7s, g...J&J| 119 116 do 2d - do e o] sesnei]essess i

68, BhOTt. .ooooceeeeoneanaance Var. 1gl.eenfl 2AMOTE.. s i o 58 | 60 do income 7s..1890{ 40 | 411

Water 6s, gold, 1887-90...J & D 11061 ...... Central of N. J.—18t M.,78,90.F&A| 116 1}...-.. Chic. & Gt. East., 18t, 78,793-'95.1 ......}.cc..-

do o (new),1892.A& O| 1071|......1| 78, conv, 1902, assented....M&N| 104311106 Col.& Ind. C.,1st M., 78,1904.J&J| 105 1110

Bridge approach, 68...........--- 10712(10812!| Consol.M.,7s,1899, assented.Q—J 1063...... do 2d M., 7s,1904.M&N| 92 { 96

Renewal, gold, 68........-.. Var.| 1071...... || Adjustment bonds, 1903.........} -<-2:- 108 Un.& Logansp.,1st,7s,1905.A&0| 98" 1103 ]

Sewer, 6s, golﬁ, 1891 -93....Var.| 10713|...... Income bonds, 1908 ........ M&N| 8512 86 T. Logansp. & B, 78, 1884..F&A 98 {103 !

8t.1,. Co.—Park, 6s, £.,1905.A & O| 10712|...... Small bonds, 1908.... ...... M&N| 0 '} 84 |{ Cin. & Chic. A. L., 1886-"90......| secoeelzons-- _

Currency, 78, 1887-88....Var. 1071g)...... Am. Dock & Imp. Co., 78,’86 J&J 109 |..-... Col. & Hock.V.—1st M., 78,’97.A&0|1107 {112 '
8t. Paul, Minn.— 6s, ’88-'90..J & D 100 {105 || do assented ........-.-. 1093|111 18t M., 78, 1880..ccct canennnn J&JIT101L f......

78,1890 ... occeioaann- e M&N| 108 [111 Leh.& Wilkesbarre Coal,’88, M&N( ------ 74 24 M., 78, 1892. . ccccearinnn:- J&J|F1013g) ..

88, 1889-96......ccciuaciaoenn Var. 119 ------ Small bonds, 1888 ........ M&EN] ------ 69 |{lCol. & Toledo—1st mort. bonds .... 1102 1104
Somerville, Mass.—58, 1895..A&0!1103 |105 Consol., 78, gold, 1900..... Q-M| 115 |....-. Col. 8pringf.& C.—1st, 78,1901.M&8| 50 | 60

68, 1885. c.cooeceucniannanns J&J (1107 1108 : do assented| ~97%| 973%||Col. & Xenia—1st M., 78,1890.M&S t105 |......

Bles,1884...ccnun-- o vie dmrmie,mms A&O(t108 * {109 ||Cent. Ohio—1st M., 68,1890..M&S 108 |110 ||Conn. & Passump.—M., 78,’93.A&0| 108%/10912
Springfield, Mass,—68, 1905..A&0 111312 114 |/Cent. Pacific—1st, 68, £.,/95-98.J&J| ------ 112%|| Massawippi, g., 68, g01d,’89 J&JI*198 |......

78,1903, water loan. .... ....A&O|t119 121 State Aid, 7s, g.,1884........ J&I} 105 |.....- Conn. Val.—lst M., 7s,1901...J&J| 68 | 70
8tookton, Cal.—88. . .ceceremazaosensf 2osaaslzoses 8. Joaquin, 18t M.,68, .1900.A&0 1102 |...... Conn. West.—1st M., 78, 1900.J&J| 35 | 40
Toledo, 0.—7-308, RR.,1900.M & N|106 1111 || Cal & Orezon, 18t, 65, g.,’88.J&J | .-~ -.|103 ||Connecting (Phila.)—1st, 6s ..M&S| 107 |......

B8, o . eeme sososis S var.| 105 |1101s}| Cal.&Or. C.P.bonds, 68,g.,’92J&J 1106|108 |{|Cumberl’d & Peun 1st 6s,’91.M&S| ....c.f......

8s, water, 1893 &’94........ Var.| 113 j...... Land grant M., 6s, g., 1890.A&0{t103 10413 do 2nd 68, 1888. . M&N( -cee--faicens
. Washington, D.C.—See Dist. of Col. West. Pacif., 18t, 68, .,99..J&J| 108 |..-... Cumberl.Val.—1st M.,88,1904.A&0|*------]...---
Wilmington, N.C.—68, gold, cou. onj -..z--.----- Chasl'te Col.&A.—Cons.,78,'95.J&J| 104 [108 | Dakota Southern—7s, gold,’94,F&A| 197 1100

88, g0Id, COW. 0N . ..vooen.unnnnss 100 |..-... 2d mort., 7s, 1910. ... ......J&3| 99 100 ||Danb’y & Norwalk—7s,’80-92..J&J| 100 |......
Worcester, Mass.—s, 1892...A&0|f1131s 114" "||cheraw & Darl.—1st M.,8s,'88.A&0| 116 |.----- Dayton & Mich.—1st M., 7s,’81.J&J 110115102

58,1905, . esusnnsioniasciss A&O| 10612{107 24 MOT:, Thscscessosasnonosaansany 106 |.--... 2d mort., 78, 1887........... M&S|*102 |...... .
Yenkers. N. Y.—Water, 1903....... Foos sims] sasans Clées..& %hio—Pur. money £d.,1884 f106 i Dsgt m&n"x’.. 78, 188% ..... = '"E'SA%g ;}8(1) ...... i

Orie8 A .. ..ceecacecncconeanacssaail m2oss" < ayt. est.—18t M.,6s8, 1905.J&J |V 100 }......
RAILROAD BONDS, 68, gold, series B, int. def, 1908..| 6332} 7 1st mort., 78,1905 .........-. J&J|t105 |106
Ala. Cent.—18t M., 88, g.,1901..J&J 85 | 90 6s, gold, small bonds, 1908.... .. 651! . ---- Delaware—Mort., 68, guar:,'93.J&J[*108 |...... ]
‘Ala.& Chatt.—1st, 88,8.,8°d,’99.J&J 12 20 68, currency, int. deferred, 1918. 4t 45 ||Del.& Bound B’k—1st, 78,1905F&A| -..... 116 -

*7s, receiver’s certs. (var. Nos.)... 80 |100 6s, currency, small bonds, 1918 . 40 |....-.||Del. Lack.& W.—2d M., 78, '82. M&S! -.-.-- 1021g .
Ala. Gt. Southern—1st mort., 1908/;100 102 Va. Cent., 18t M., 68, 1880...J&J| 10112 .-..-- Convertible 78, 1892 ........ J&D| 108 |......
Alb'y & Susq.—1st M., 78,88..J&J| ..-... 116 do. ’3d M. 6s, 1884...J&J| 10132 ....|| Mort. 78,.1907. ... .- - M&S| 1173%]...... I

2d mortgage, 78, 1885...... A&O|t108 ...... do 4th M., 88, 1876 .. J&J|, - ......||Denver Pac.—1st M.,78, g.,’99.M&N 90 {100 i
_3d mortgage, 78, 1881......M&N| 104 |.....- Cheshire—6s, 1896-1893....... J&J|110413105 || Den.& Rio G.—18t,7s, g-.woo.M&N 104 1105

Consol. mort., 78, 190€. ...... A&Ol1109 [11077) 68, 1880.. «..oiiniian. oo J£3|1100 |100%4!|Des M. & Ft. D.—1st, 63, 1904 J&J T100 |......
Allegh. Val.—Gen. M.,73-108..J&J}| ...... 1181||Chester Val.—1st M., 78, 1872. M&N |- --2--f-=-==" Detroit & Bay C.—1st,88,1902.M&N| *62 |......

East. exten. M., 78,1910....A&O| -....-}------ Chic. & Alton—1st M., 78, ’93..J&J 116 |..-.-. 1st M., 8s, end. M. C., 1902. M&N 107 (109

Income, 78, end., 1894...... ‘A&O| 33| 40 || sterling mort., 6s, g., 1903..J&J 1115 [117 ' ||Det.G.Haven&Mil.—Equip.6s,1918/1107 1109
At& Pk P.—1st.68,g.ex cou.’95M&N| 100 105 ‘Income, 78, 1883. ... ........ A&O| 108 f.----- Con. M., 5% till’84, after 6%..1918| 196 198 &
Atch’n & Neb.—1st, 78, 1907.. M&S| 11 116 Bds. Kan. C. line,68,g.,1903.M&N, 103 j------ Det. I.. & North.—1st,78,1907.A&0|t 113 |......
Atch. Top.&S.F.—1st,78, g.,'99.J&J 111514|1151%|| Miss.Riv.Bridge, 1st.,s8.£.,68,1912| :-----l:755 Detr. & Milw.—1st M., 78, ’75.M&N | e (R, B .

Land grant, 7s, g., 1902. . ... A&O|t113 {114 ||/Chic. B. & Q.—1st, S.F.,8s,’83.J&J 109 {10938!| 2d mort.,83,1875........... M&N|teeee]ennnns 1

2d mort., 78, g., 1903, conv. A&O|t13914/139%)| Consol. mort., 78, 1903....... J&J| 12084/1221a!| Det.& Pontiac, 18t M., 78,’78.J&J - 1 — B

Land income, 88........----- J&J 110712108 Bonds, 58, 1895 . cccccaeinnn-. J&D|t10012/101 do 34 M., 8s, 1886.F&A| 90 .. .... 5

Guaranteed 7s, 1909.. J&I&A&O| 19914 109! 58,1901 .. ciiiiiiiiaaaann A&O 1Q012 --..--{{Dixon Peo.& H.—1st, 8s,"74-89.J&J 10711 ......
Aflan.& Gt.W—18t,78, g.,1902.J&J |{--e--{-ooe-- Chie. & Can. So.—1st, 78, 1902 A&O| 60 68" || Dubuque& Sioux C.—1st,78,’83.J&J| 103 |...... ;

2d mort., 78, g., 1902 ...... . M&S|{.cconnfeenee- Chiec. Cinn.& Louisv.—18t M., guar.| =--si-(37-3"" 1st mort., 2d Div., 1894.. ... J&J| 1101, ... :

3d mort.. 78, g.,1902... .... ME&EN| - eceeelsoaaae Chic.Clin.Dub & Minn.—7s,’84 F&A| 10234 103 ||Dunk.A.V.& P.—1st,78,£..1890J&D| 103 {107 g

st mortgage trustees’ certific’s..| {81 [®63 |/Chic. & East. 11, 8. F. ¢y, 1907 ..| 99 |103 |/East Penn.—1st M.,7s, 1888..M&S| 113 |...... N

24 do do do 126 | 38 do small ‘bonds....| 9% }---.-- E.Tenn.Va.& Ga.—1st, 78,1900.J&J}| ------ 110%

3d. do do do 1131g| 141 do income bonds ..| 83 | 99 H. Tenn. & Ga., 1st, 68,’80-86.J&J| 95 100

Leased L. rental, 78, 8., 1902.J&J| ------[--2--- Chie. & Iowa—2d M., 88,1901.J&J 75 |.:....|| ®.Tenn.& Va.,end.,6s,1886.M&N 95" 1101

do do 7s8,8.,1903.J&J} ---.--f-- :...|!Chie. I’'a & Neb.—1st M., 78,88.J&J 1107 |---..-||Eastern, Mass.—4128, g.,1906 . M&S t192% 93

West. ext. certifs, Ss, 1876..J&J| 173 | 80 Chic.& Mich.L.Sh.—1st, 83,'89.M&S/1109 ------ Sterling debs., 68, g., 1906..M&S| 197 | 99 8

do do ’ 7s, guar, Erie| 175 | 80 |/Chic.M.&St.P.—P.D.15t,85,98 F&A| 12611 ... Elmira& W’msport—1st, 7s,’80.J&J| 108 1110
- Serip for prior lien bonds, 6s..... 95 | 97 P.D., 2d M., 7 3-10s, 1898. . F&A 113 }.--... 58, perpetual. ... .oeocceee--- A&O] 85 |-..-.. E
Aflantic & Gulf—Cons. 7s,’97.J&J 106 110 St. P. & Chic., 78, g, 1902....J&J| 112 114 ||Erie- (See N. Y. Lake E. & West.) :

18t MOTtgage, 78..cu <enee - -o- J&J| 105 |.--.-- Mil. & St. P., 2d M., 7s, 1884.A&0,1‘ 100 |...... Erie & Pittsh.—1st M., 78,’82.J&J 100 {105 i

S.Ga.& Fla., 1st M. 78,1899, M&N| 109 '...--. La. C., 1st M., 78,1893....... J&Ji 112|113 Cons. mort,, 78, 1898 ........ J&J| 1063/ . ..
At.Miss.&Ohio.—Cons.,g8.1905.A&0| ------(-a"" I. & M., 1st M., 78,1897......J&J! 1121!...... Equipment. 78, 1890........ A&O| 90 | 96

Com. bondholders certs.......... 197 | 99 Ta. & Dak., 18t M., 7s, 1899.J&J| 110%}. ... Evansv. & Crawf.—1st, 78,’87.J&J| 103 1......

Atl. & St. Law.—St'g 2d, 68 ,8.A&0 +105 |107 Hast. & Dak., 1st M.,7s,1902.J&J, 11012} --..- Evansv.T,H.&Chi.—1st, 78, g M&N| 85 95

3d mort., 1891 ... . :eccaeeicnn--s 1106 (108 Chic. & Mil., 1st M., 7s, 1903.J&J| 1142 116 ||Fitchburg—5s, 1899 .....cvueeins-: 103 [1031g
Bald Eagle Val.—18tM., 68/8L.J&J| ..ooo-|2ons- Al 1st mort., consol.. 7s, 1905..J&J [ 111 {:----- 68, 1898 ..o iaia canens A&O| 111 {112 ¥
Baltimore & Ohio—68,1880...J&J| 10112 193 1st M., I. & D. Ext., 78, 1908J&J| ----:- 10944)| 78,1894 .. ccii-ooiaozaananns A&O| 119121201 ¥

68,1885, . ..ceiicarinnnnanns A&O| 110 |112 1st M..6s, S'thwest Div.1909J&J| 100% . ... Fitch. & Wore.—5-208,78,1889 . J&J| --...o|-oneen £

Sterling, 58, 1927......cc..-. J&D|:102 |103 1st M., 58. La C. & Dav.1910J&J 85 |.e---- Flint & P.Marq.—1st m.,l.g.8sM&N| 100 110 3

Sterling, 68, 1895............ M&s|i112 {114 |{Chic.& N.W-—Sink.f.,18t,75,"85 F&A ) o-ozi” 110%}| Cons.S. F., 8s,1902......... M&N| 87 | 90

_Bterling mort., 68, g., 1902. . M&S 1112 (114 Interest mort., 7s, 1883 ....M&N 10712 1}‘) Flint & Holly, 1st, 10s,’88. M&N 90 l.oes=s s

_ 0 6s, 2., 1910. M&N|i115 |117 Consol. mort., 78, 1915...... Q—F 121 |123 Bay C.& E. Sag.—1st, 10s,82.J&J 93 |....e- %

“Parkersburg Br., 6s, 1919...A&0;t107 | .-« ‘Exten. mort., 78, 1885 ...... F&A| ------ 110 Holly W. & M.—1st, 8s,1901.J&J 92 |...... -
Balt. & Pot’c—1st, 68, & 1911.J&J|:107 [109 || 1st mort., 78,1885... .-..-.. F&A| ------ 110%| Fiorence & El Dorado—1st,7s.A&O) 10112{102%3

1st, tunnel, 6s, £., g’d, 1911.A&0|1105 |107 Consol., gold, 78, cp., 1902..&D 11612/117 | Flushing & N. S.—1st, 7, '), M&N| ---eeefecne-- #
Bellev.& 8. I1l.—1st, S.F.8s,’96.A&01 116 118 do A0 TOZ..se covewenns 116% 1171211 2@ MmOTt., 78...ccoeee nanszor M&N} --.oefeeeens
Belvidere Del.—1st,6s,¢.,1902.J&D|*111  |...... Sinking fund, 68,79, 1999. A&O| 10712/108 )| Ft. W. Jack. &S.—1st, 8s,’89..J&J; 95 |......

2d mort., 68, 1885......-.... M&S| 106 |------ Towa Mid., 1st M., S8, 1900.A &0 120 |.-.-- Ft.W. Mun.& C.—1st, 78, £.,’89.A&0 20 |.....- -

3d mort., 68,1887 ........... F&A| 1014 Gal. & Chic. ext., 1st, 78,’82.F&A| 103% 104 ||Fram’gham & Lowell—18t, 78, 1891} 180 & 81 i
Boston & Albany—7s, 1892-5.F&A t122 |122%4|[ Peninsula, 1st, conv.,78,’98.M&S 110 |---- - do ~ (notes),8s, 1883 ......|...--- E

68,1895, cceiiannnanaceene e J&J|1111%/112%]| Chic., & Mil, 18t M., 78, °98..J&J 114 |.Z4..| Frankfort & Kokomo—1st, 78,1908 .-.... 93 ) <
Bost.Clint.& F —1s8t M..,6s,'84,J&J 100 |100L|| Madison ext., 7s, g., 1911. "A&O 7123|113 |/Gal.Har.& S A.—18t,68,2.1910.F&A | 197 99 3

: ‘1st M., 78,1889-90.........-. J&JI1106 {107 Menominee ext.,7s, ., 1911.J&D|T 13%4)....-. Gal.Hous.&H.—18t, 78, 8.,1902.J&J| 88 94 &
N, Bedford RR., 7s, 1894....J&J|1108 1110 Northw. Un.,1st, 78, 2.. 1915.M&S|1 063107 Georgia—78, 1876-96..... ..... J&J| 116 |119

~ Equipment, 68, 1885......-. T&A! 100 |10012(iChic. & Pad.—-1st M., 78, 1903 . J&J |t -cun-of-oienr B8 eeeeiccnnonasaasasconennsssavase 105 |...... ¢

Bost. Cone.& Mon.—S.F., 68,'89.J&J 100 {102 ~|/Chic. Pek.& S.W.—1st, 85,190L.F&A| ------ ... ller.Rap. & Ind.—1st, 1.g., g’d, 78, &. 1081g{1101g ¥

Consol. mort., 78, 1893. ..... A&O|t11215/114 |Chic.R.L.&Pac.—0s, 1917,c0up. J&J| ------ 1181!| 18t M.,78,1.2., gold,not guar. A&O| 100 105 %
Bost. Hart.& E.—1st, 78,1900.J&J 57 | 98 68, 1917, T€Z ceerunmneeanerzns J&I| sswese 118 Ex land grant, 18t 78,’99......... 75 85

1st mort., 78, gUAT...-ccuuue- J&J| 49 |.---.. Ch.St.P.& M’polis, 1st,68,2,’18. M&N 104 {105 ||Greenv. & Col.—1st M., 78.......... 90 | 95
Boston & Lowell—78,’92...... A&O|T1161[118 Land M., inc., 68, 1893_.. .. M&N| 10013/102 Bonds, gUAT. ... ..excaenoznanons 85 | 91

68,1896 ... ccceeiieiaeeee J&J 1107%2/10734|, Chic. St.L.& N.O.—1st con. 1914, 78 10912i111 Hack’g'k&N.Y. E.—1s8t,78,’90.M&N| 15 |....--

New 58, 1899. ... ccceeamn conn J&J| 1002|101 2d mort. 68, 1907............ J&D| 76 | 77 {|Hannibal & Nap.—1st, 78, ’88.M&N| ... .. . evee k-
Boston & Maine—7s, 1893-94. J&J|1120 {120%4{| Ten. lien, 78, 1897 cco ceiovine M&N! 10812 }11 Han. & St. Jo.— Conv. 88,1885.M&S 1085|107 ‘;i
“Bost. & N. Y. Air L.—18t 78........ 106 }.-.-.-- Chic.& 8.W.—1st,78, gnar.,’90. M&N 1071|110 uiney & Pal., 1st, 8s, 1892.F&A| 70 |.....-
Bost. & Providence—7s, 1893.J&J t122 {123 |/Cin. Ham.& D.—1st M., 78,'80.M&N| 100%4;.----- ans. C. & Cam., 18t,108,’92.J&J 115 (120 i
Bost.& Revere B'h—18t,68,'97 .J&J |-10412 105 2d mort., 78, 1883............ J&J'1102 |..-...||Harl.& Portchester—1s8t M,78,,A&0| 109 |.....- |
Buff, Brad.& P.—Gen.M.78,’96.J&J| 9C |.-.... Consol. mort., 78, 1905......A&O $109 [110 ||{Harrisb. P. Mt. J.&L.—18t,68. . J&J| -ccouef-aen--
Buff.N.Y.&Erie—1st, 78, 1916.J&D| 124 [12478 do 6s, 1905. ....A&O $103 |104 ||Housatonic—1st M., 78, 1885.F&A| ..... ceme o -
Buft.N.Y.& Phil.—1st, 68,.,/96.J&J| 95 |------ Oln. H. & L. 1st M., 78, 1903.J&J 1100 1101 2d mort., 68,1889........-... J&J| .eue-- ceeda 3
Bur. C. R.& N.—1st.58,new,’06.J&D 01 92 |[iCin. & Indiana—1st M.,7s,’92.J&D|t 102 106 ||Houst. E. & W. Tex.—18t,78, 1898} .... ..o :
Bur. & Mo. R—L’d M., 78, 93.A&0 1ed14!11439]] 2d mort.. 78, 1882-87........ J&JIt101 1102 Boust.&Tpx.Cen.—lst M.,78,2’d,’91| 10912 110

Conv. 88, 1894 series.... ...J&JIF145 |.....- |Cin. Lat.& Ch.—1st, 78,2.,1901.M&S| 96 {100 West. Div., 18t, 78, g., 1891..J&J} 1061 107 - @
Bur.& Mo.(Neb.)—1st, 63, 1918.J&J £109 [10914!/Cin.&Sp.—7s, C.C.C.&1.,1901.A&0 1105%!...... Waco & N. W., 18t, 78, 8.,1903.J&J| 107 |.cc-.- )

.88, conv., 1883........-.. L J&I 119 ... do guar.,L.S.&M.S.,lQOlA&O} 108 |.--.-- i| Cons. mort., 88, 1912........ A&O(t.....- 1113g 5

Consol. m., 68, non exempt. . J&J $10214/1021!|Cin. Rich. & Chic.--1st, 78,795.J&J 102 [...... | Waco & N.,88,1915.............. 107 |.-..- - :

Bur.& Southw.—1s8t M., 88,/95.M&N 33 | 41 UCin.Rich. & F. W.—1st. 78, &...J &D! 83 | 90 || Inc.and Ind’y 78, 1887..... M&N| 971100

" Price nomsinal ; no late transactions. t The purchaser also pays accraad interest. §In Loadon. *  In Amsterdam. o ;i
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GENERAL QUOTATIONS - OF -STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations,

lged for FRASER
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9 {n Amsteréac,

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask.
Hunt. & Br. Top—1st, 78,’90..A&0| 116 |118 | Maine Central—Continued— North’n Cent.—2d mort. 68,’85 J &J 108 (111
2d mort., 7s, g iy 1898 s saves F&A| 109 |...... Portl’d & Ken., 1st, 68, ’83..A&0/1102 (103 3d mort., 68,1900.. ......... 110 {112
Cons. 3d'M. 78,1895 ........ A&O| 68 73 do  Cons. M., 68,’95.A&0| 105 |106 Con. mort. 65, g., coup., 1900 J &J 109 j111
~ Ill. Cent.—1s8t M,Chic.& Spr.’98J&J 1108 |110 |{Mansf. & Fr’ham. —lst 78,89, . J&J| ccicvs)ecenns 68, 2., reg.,1900.. ........... &O 110 |112
8terling, 8. F., 58, g., 1903..A&0({$104 |106 Equipment 6s, 1882.... .... ME&EN] coei-o]osasss Mort. bonds., 58,1926........ 77 78 .
Sterling, gen M. ,68,3 ,1895.A&0|t113 |115 || Marietta & Cincinnati— Con. mort, stg. 68, g.,1904.. J&J 1101 (103
P J&D{{103 (105 1st mort.. 78, 1891 .......... F&A| 109 [109%!|Northern Cent’l Mich. —lst, (O A shas
Il Grand Tr: —lst M., 88, ’90.A&0] 1142%{1151% %fernn% 1st M 75, g.,1891.F&A| 105 {106 ||Northern, N.J.—1st M., 68,’88.J&J| 95 |......
Indiana Bloom. & Western— 2d mort., 78,1896 .......... M&N| 80 | 80%||Norw’h&Wore'r—1st M., 68.°97.J&J| 108 (110
1st mort., pref., 78, 1900 .... J&J| 114 |...... 3d mort., 8s, 1890 ............ J&J| 4614{ 471)/0gd’nsb’g&L.Ch. —18tM. 68,’98,J&J| 100 |......
1st, 38, 48, 58 & 68, 1909 .. A&O| 172a| 73 Scioto & Hock. Val,, 1st, 7s..M&N| 101 |...... 8. F., 88, 1890....cc00senseens M&S(H101 {10114
d M., 3s, 48, 58, & 68, 1909. A&O| 160 | 62/ Balt. Short L., 1st, 7s, 1900..J&J| weueee|innnn Ohio Cent. —1st, mort.,6s8,1920,J&J| 89 | 90
Income, 1919 ..., 50 |...... Cin. & Balt., lst 7s, 1900....J&J| 105 |110 Incomes, 1920 ......comeeeeennnn.. 53 541
Tud’polis C. & L. —-7s8 0f '97,Low Nos| 71lo|...... Marictta P. & Clev.—lst, T8, €93 s snlis snmes Ohio&Miss.—Cons. S F.7s,’98. J &J| 11434)... .. o
do do ngh Nog| 66 |...... Consol. 78e.ceeaieaeeannnn. J&D| ....|aaoo. Cons. mort., 78,’98....c.c..... &J| 1144|116
3d mort.,78, 1899............ J&D] semessluwesen Marq’tte Ho.& O.—Mar.& O. 83, ’92| 110 |116 2d mort., 7s, p 2 ;s | [S——) A&O 11133)......
Ind’apolxs& Cin., 1st,78,88.A&0| 102 |...... 68,1908, ..o, &S| 88 89 Istmort., .Springf.Div.,1905 M&N| &1 811y
In’polis D:& Sp’d—lsr 7R 1906 A&D| 19933 991z Mass. Central—1st, 7s,1893. ...... [ FE— 0il Creek—1st M 78, 1882...A&0)| 101 1031
2d mort., income, 1906. J&J| 65 68 ||Memp. & Char’'n— lst 78,’80. 7\1 QN 1011 ..... Old Colony—G6s, 1897, e, F&A|110912(1093;
Ind’pohs & St. L. —18t,78, 1919.var.| «eeeoonn... 2d mort., 78, 1885............ 99 (100 68, 1895, o iiciiannaan- J&D{110915{1093¢
2d mort., 78,1900........... A&O| i ovinslesmnes 1st, cons., Tenn. lien, 78,1915 J&J -e-.--{106 78y 1895 «cnereeieeaaa e M&S|t117%]11811
Ind’apoli\:Vm —18t,78,1908.F&A} 106 {...... Mem., & L. Rock—lst 78. ....| 8.} 90 |Omaha&N.W.—1st, 1.g.,7.3, g.J&J .19 |......
2d mori\\6s, g., guar., 1900.M&N| 92 |...... Memphis & Ohio—1st, 7s, 1901 ... ..., Omaha & S.W.—18tM.,88,1896.J&D]| ...... 115
Internationai & Gt. Northern— Metrop’n Elev.—1st M 1908, J&J| 1021410238/ |Or’ ge& Alex’ ndria—18t 63, 73M&N 108 |112
1st mort., 68, gold. 1919... . M&N| 101 |1013||Mich. Cent.—1s8t M., 83,1882. _A&O106 _— 2d mort., 68, 1875..ccccn..... &J| 108 1112
2d mort., mcome, 1909........... 72 73 Consol., 78, 1902............ M&N| 1203122 3d mort., 8s,1873........... M&N 73 80
1st Purch, Com. Receipts....... 108 |...... 1st M. on Air Line, 8s, 1890.J&J| 111 |112 4th mort., 8s, 1880.......... M&S)| ...... < sisin
24 do Ao 0 eceses 42 43 Air Line, 1st M., 88, guar...M&N| 106 |108 Or. Alex.& M., 18t M., 7s8,’82.J&J| 841! 86
H. & Gt. No.,1st,78, 2., 1900.....} ......|.. “..-|| Equipment bouds 88,’83.. . A&O| ......}...... HOreg. & Cal.—Frankfort Com.Rec.x| 148 50
do 1st Purch. Com Receipts| 108 |...... A Riv. V., 1st 83, guar., '86.J&J 1108 |110 |{Osw.&Rome—1st M., 78,1915.M&N| 98 |100
do do do 42 |...... 68,1909, ... e e M&S| 1074 ... Osw. & Syracuse—1st, 78, ’60.M&N| ......[..... .
Tonia & Lansing—1st 8s,’89. .. J&J| 112 |113 Kalamazoo&S.H.,15t,8s,’90.M&N| 108 |110 (|Ott. Osw. & Fox R.—M., 88, °'90.J&J| 117 {120
Towa City& W est.—1st ,78,1909M &S 106 |...... Mil. & North.—1st, 8s, 1901... J&D| 60 65 ||Panama—Sterl’g M., 78, 2.’97.A&0{{116 |118
T’a Falls & Sioux C.—1st,78,/99A&0[t10534{106 | Minn. & St. L., 1st m., 1927.. .J&D| 1011af._.... Paris & Danville—18t M., 78 .1903.| ......|......
Ithaca & Athens.—1st m., 78,g.J&J *10412/107 1) do Towa extension.....| .-.... 103 || Paris&Dec’t'r—1stM.,7s,2.,’92.J&J| 135 45
Jackson Lansing & Sarrnhm—- tianeapohs & Duluth.—1st 7s..... 89 91 | Pekin Lin.& Dec.—15t,78,1900 F&A| ...... ... ...
1st M., 8s,’85, Siwhite bonds”J&J 109 1091 Miss. Cen.—1st M., 7s,’74-84 . M&N| 102 105 | Pennsylvania—1st M., 6s,’80..J&J| 10244, :....
North Exten ., 88,1890...... M&N|F104 106 | do 2d m., P88 e . 106 |107 General mort, 68, coup.,1910Q—J| ...... 118
Consol. mort., 88, 1891...... \I&S 1106 {10612 Miss.& Tenn.—1st M., 8s,8eries “A”{ 117 |120 do 6s, reg., 1910 A&O| ...... 118
Jamest. & Frankl.—1st, 78,’97.J&J|*......]. - do 88, series “B”.. ... 100 102 * Cons. mort., 68, reg., 1905..Q—M| 112 |......
2d mort., 78,1894....._..... JED] -cccnc]acene. Mo. Kansas & Texas— o do 65, coup., 1905..J&D| ...... 114
Jeﬁ‘erson—HM\'l’y Br. 7s,’87..J &J 95 |.icves Cons. assessed, 1904-6...... F&A| 10234103 Navy Yard, 6s, reg., 1881 .. J&J|*102 |103
1st mort., 78, 1889.....<.. ... J&J| 100 {103 1st, 68, 2., 1899 (U.P.S.Br)J&J| -----. forooaes Penn. Co., 638, reg., 1907....Q.—J|*10334{10414
Jeff. Mad.& Ind. lst 78,1906. A&O 1153116 ! 2d mort. .,income, 1911 __.... A&O| 167 | 68 | Penn.&N.Y.—1s8t.78,’96&1906.J&D| ...... 124
2d mort., 78,1910 ........... J&J| 109 1109%!| Boonev’e B’ge,7s,guar,1906.M&N/| .....]...... iPeoria Dec.& Ev.—1st,68,1920,J&J| 96 | 97
Ind’pcus& Mad 1st, 78,’81.M&N; 100 |...... Han. & C. Mo., 18t 78, 2.,90.M&N| 109 |..... =l Incomes, 1920 ..o oo oiiiianna.. 5614 5S1lp
Joliet & Chiec. —lst M.,8s,’82..J&J| 105 |107 do 2d, 1892....M&N| ......|...... ‘Peoria Pekin & J.-—-1st, 78, ’94.J&J| *40 1| 60
Joliet & N. Ind., 1st, 7s (guar. M.C.)! 105 |109 [|Mo.Pac.—1st mort.,6s,g1d,’88, F&A| 106 [10614| Perkiomen—1st M., 68,1897. . A&O| ......]..... -
Junction RR. (Plnl )—lst Gs, 8" J&I} sosssnlsovess 2d mort.,7s, 1891............ J&J) 109 |...... Ex fd. ¢ps.,Dec.,’77,t0 J’e,’80,inc.| 178 82
2d mort., 68, 1900........... &O| -eevenfinnnn. Car. B., 1st mort., 6s, . ’93..A&0| ......|.. .--.|i{ Petersbur «'—lst M. 85, '79-98. J&J| 121 |0 -
Kalamazoo Al & Gr. R.—1st, 8s. J&J 108 |...... 34 mortgn"e ..................... 93 (100 2d mort., 8s, 1902 .......... J&J| 71 50
Kal.& Schooleraft—1st, 8s, '87.J&J| 100 |...... Income, 7s, 1892..........". MES| ceceeifeen--- Phil. & Erie—1st M., 6s, 1881.A&0| 103%|... ...
Kal.& Wh. Pigeon—1st, 78, 490, J&J| .- .- 114 ||Mob. & Ala. Gr. Tr.—1st, 78,2'14,’95| 20 | 30 2d mort., 78, 1888 ... oeno... &Jf oosen 113
K.C.Ft.Scott& G.—1st,78,1908 J&D 10612{107 ||Mobile & O.—1st pref. debentures..| 744]...... 2d mort.. guar., 6s, g., 1920.J&J|{105 |[107
Kansas C. Lawr. & So. 1st, 4s. 1909] 8614| 8612 | 2d pref. debentures............... 45 | 50 |iPhila. & Read. —lﬂt;\{ bs,’80 I P 102
Kans.C.8t. Jo. &C. B.— 3d pref. debentures............... 3L |eiices 18t mort., 78, 1893.. ........ A&O| ...... .
K.C.8t.J08.&C.B., M. 78,1907.J&J -\‘10678 107 - 4th pref. debentures. ... ..........| -c.--- 343 Debenture, 1893....ccn cean-s J&I| ... ).,
do inc. bds, re ,6s, 1907.A&0 79 80 New mortgage, 68, 1927.......... 101 (1012 Mort., 7s, coup.,1911........ J&D] 80 |......
K.C.Topeka&W.- 1st ™. ,78,8.,.J&J|111312/115 ‘\Iorrls&Essex—lst 75,1914 M&N| 127 1132 Gold 1n01t 68, 1911 ........ J&D] 80 i
InCOomMe 78 . .eooen  eoeeennn. A&O] 10€ 109 2d mort, 78, 1891. ... ....... P&A] cx oo 116 Improvement mort., 68,1897 .. .| ceeeiilion..n
Kansas & Nebraske—1st mort.... .| 77 80 Construction, 78,1889.... .. F&AY ...... 106 New convertible, 78, 1893...J&J| ...... 67
2AMOTt  csncoinmes soosssasnemssss 47 | 50 Bonds, 78, 1900.............. J&J| 1041108 G.s. 1., $&£,68,2.,1908, x cps.J&J| 185 | 86
Kans. Pac. —-1st, 6s, 2., 1895.. F&A| 117 |...... General mort., 78, 1901..... A&O| ...-.. 115 ||  Serip for 6 deferred o coupons ..| 188 92
1st mort., 68, zz 1896 ....... J&D| 116 |...... _Consol. mort.,7s, 1915.... ..J&D| 110 |...... Coal & I., guar. M., 7s,’92.. M&S| voenn]o . -
1st M., R. & L.G. D'rd,1899.M&N| ---eecf-enr-- Nash.Chat.&St.L.—18t,78,1913J&J| 113 |...... Income moxt cons. 78,’96, J&D| ...... 90 -
Land lst mort., 78, g., 1880.. J&J{ ---v--|-en--- 1st, Tenn. & Pae., 68, 1917.. . J&J| --..--l...... Phil. Wil.&Balt. —65, ’92-1900.A&0 %113 " 111313
Land 2d mort., 78, g., 1886G.......1 «-ccecliannn. 1st, McM. M. W.&A.,68,1917.J&J| 99 j...... Pitts.€.&St.L.—18tM.,,78,1900.F&A| 115 (116
Leav. Branch, 75, 18‘)6 ..... M&N| -o-cecfee-ene Nashv.& Decat’r.—18t,78,1900.J&J| 110 |...... 2d mort., 78, 1913........... A&O| .ccoii]innnn =
Income bds,No. 11,78,1916.M&S| 70 | &2 |INashua & Low.—6s, g., 1893 F&A|t106 [108 | Pittsb. &Con’llsv.—18tM. 78,98.J&J| ...... ceeea
do No. 16,78,1916.M&S) ---.-- 86 |Nebraska—1st,7s,(end.B.& M.)A&O] 111 |...... Sterling cons. M., 6s, g., guar.J&J|{108 (11
Denver Div., 6s ass. coup. cert...| 108|108/ Newark & N. Y.—1st, 78, 1837.J&J| 110 1112 | Pitts.Ft. W.&C.~1stM. 7s 1912 J&J| 130 |......
18t conrol. mort., 68, 1919 ..M&N| 19338 9612!|\New’k S'set&S.—1st, 78, g.,’89.M&N; 100 |...... 2d mort., 78,1912............ J&J| 126 |......
Keokuk& Des M.- -1s8t.58. guar.A&OG| 94 |...... N.Haven&Derby, 1st M., 78,’98.Var| ......|-..... 3d mort. 7s, 1912............ A&0111719|119
Laf. Bl.& Mun.—1st, 68, 1919 M&N| 10012{10114}|N, H. & N’th’ton—1st M.,7s,’99.J&J 114 116 Equ]pment 88, 1884........M&S|1109 {111
Income, 78,1899 ................. 68 | 70 Conv. 68,1882, ... ......... A&O| 96 | 93 ||Pitts. Titusv.& B.—New 78,96 F&A| ......|......
L. Erie & West.—1st, 68,1919. F&A| 933 99_ N.J. Midl’d—1st M., 7s, £.,’95.F&A| 93 95 Pleas’t Hill & De Soto—1st 78,1007 10§12 106
Income, 78, 1899 . ... ............ 6+ | 66 2d mort., 78, 1881... ........ F&A| 31 | 33 (/Port Hur.&L.M.—1s8t,78,2.,’99 M&N| 35 | 45
Lake Shore & Mich. So.— N. J.Southern—1st M.,new 6s.J&J| 84 |...... Port'nd&0gh’g—1st6s,g., 1900J&J[ 80 | 90
M.S80.& N.I., 8.F.,1st,78,’85.M&N| 110%[11149 N’burgh&N.Y.—lst M.i?s,lSBS.J&J 85 |100 Vt. div., 1st M., 68, g., 1891..M&N| 10 | 23
Cleve. & Tol., 18t M.,78,°'85.. J&J| ------ 111 |{IN.0.Jack.&Gt.N.—18tM.,8¢’86.J&J| 112 |115 |Pueblo & 'Ark. V. —1st, 7s, g.,1903:{t1093(110
do . 2dM.,7s,1886.A&0| 110 [...... 2d mort., 83, 1890, certifs ..A&O| 108 |112 ||Quincy&Wars’w—1stM. 88,’90 J&J| 114 [1151
Cl P. & Ash.,new 7s, 1892. . A&O{f ... ...|116 24 mort. AeDb. - enerenseannns A&O| 108 (112 [|Ren. &S’tova--lst7s, 921 cou. M&N .-..--1130
Bufl.& E.,new bds, M.,78,’98.A&O|t L151g]...... N.O.Mob.&Chatt.—18t,88,1915.J&J| 75 |...... 18t 78,1921, T€8u . cavcee eeasn 125 |......
Buff. & State L., 78, 1882....J&J| 102 |...... N.Y. & Cah.—£ M.. 63, 9.,1981.M&N|;104 [106 |[Rick’d&Dan.—Con.,6s,"78-90. \I&N 105 |107.
Det. Mon. & Tol., 1st, 78, 1906...] 115 |...... N. Y. Central & Hudson— General mort., 6s, gold........... 100 §._...
T.ake Sh. Div. bonds, 1899. . A&O| ------|------ Mort., 78, coup., 1903.......: J&J| 126 (127 Piedmont Br., Ss 1888...... A&O 114 (116
L.8.&M. 8., cons., ep., 18,73 J&J| 1221|124 Mort., 78, reg., 1903........ LJ& 126 ... ... Rich. Fred. & Potomac—6s, 1875...{ ...... 100
do cons.,reg.,18t,78,1900.Q—J| 121%|1221!{ Subsecription, 6s, 1883 ... MEN]| s k] simoie on Mort; 78, 1881-90. ... ........ &J| 106 |.._,..
do ¢wums., ep.,2d 73,1903 &D| 1181a...... Sterling mort., 68, g.,1903.. . J&J{{115 [117 ||Rich. & Petersh. ,8‘5, '80-'86...A&O| 114 | ._...
. do cons..reg.,2d,78,1903.J&D| 1182/119 | N.Y. C., premium, 63, 1883.M&N| 106 |10634/| New mort., 78, 1915 ........ M&N| 108 |......
Lawrenco—1st mort., 78,1895.F&A} --.---|--.--. do - 68,1887............ J&D| 1051y, ..... RomeWat'n&O. —S F ,78,1891.J&D| 103 110
Lehigh & Lack.—1st M.,78,797. F&A| -cev|rnner do real est., 68.1833. . M&N| 10419|...... 2d mort., 78,1892............ J&J| 95 (101
Lehigh Val.—1st M., Gs, 1898.J&Dj 118 |...... Hud. R., 2d M., 7s., 1885....J&D| 110 |...... Corsol. mort. . 78, 1904. ..... A&O| 68%......
2d mort., 78,191 [ T M&S| 125 (.-.-.. N. Y. Elevated.—1st M., 1906.J&J) 112 [1125g Ruthnd——lst M., 88, 1902....M&N| 19512| 961
Gen. M., 8. f., 68, £.,1923.. .. J&D| ...... 112 |IN.Y. & Greenwood Lake.—1st 6s..[ 63 | 66 Ampment 2d mort., 5s ... . F&A| 74%| 751a
Delare Ld Co. bds,end.,7s,’92J&J ............ do 2d . 22 25 ||Sandusky M.&N.—1st, 73,1902 J&J( 10412/10713
Lewisb. & Spruce Cr.—18t, 78. M&N| --.-.-.f------ N.Y. &Harlem—7s,eoup 1900.M&N| 126 |...... Savannah&Chas. —1stM., ;78,89T&JT| eeicnifennnne
Little Miami—1st M., 68,1883.M&N 11100 |{103 78,1€2.,1900. ... ........ M&N| 12019 ..... - Chas.&8av., guar.,’6s, 1877.M&S| 35 |.. .. Z
L. Rock& Ft.8.—1st,1.gr.,78'95.J&J| 992|100 ||N. Y. Lake Erie & West. (Erie)— Scioto Val.—1st M.. 73, sink’g fund (1101 |103
Little Schuylkill—1st, 78, ’77.A&Q| ......f----- 1st mort., 78.1897,extended M&N| 122 |...... sham.Val.& P.—1st, 7s, g.,le)OlJ&J 11136l ..ee o
- Long Island—1st M., 6s, 1898.M&N| 106 |10912!| 24 mort. exten., 58, 1919 ... M&S| 105|106 |3heboyg’n& F-du-L —18t,78,84J&D|*...... 33
Newtown & Fl., 78, 1903 .. . M&N|*-..... 80 3d mort., 78, 1883........... M&S| 105 |...... Shore L., Conn.—18t M.,78,’80.M&S| -.....|..... .
N.Y.& Rockaway, 78, 1901.A&O]| --.... 80 4th mort., 78, 1880.......... A&O| 100%| ... " ||SiouxC.&St.P.—1stM. 83 1901M&N 90 (100
Smitht'n & Pt. Jeff.,78,1901. M &S| ...... 75 5th movrt., 78, 1888 .......... J&D| 1114} ... Sioux C. & Pac., 1st M., 68, '98.J&J| 90 [100
Louisg’a & Mo.R. —lst 75, 1900F&A| 1081g]...... 1st cons. M., 7s, £.,1920..... M&S| 1177|1151 [80.&N.Ala.—18t,8s,2.,end.’90._.J&J| 109 |115
2d mort., 78, 1900.... ...... M&N| 105 |......|{ New 2d cons. 68, 1969....... J&D|- 92 | 62| Sterling mort., 68, Z........ M&N|:104 {106
Louw'v.C.& Lex.—1 8t,78,’97 J&J (ex)|t 115 [115%i| 18t cons. fund coup.,7s,1920 MxS| 116 |......||S0. Carolina—1st M. 73,’82-’88 J&J} 106 (110
2d mort., 7s, 1¢ 07 ........... &O| --.... 10812|] 2d cons. f’d ¢p.,5s8,1969.. ... J&D|- 86 87 1st, sterl. mort., 55,,, ,82-'88.J&J1 92 100
Louisville & Nashville— Gold income bonds, 68, 1977.... 68%] 69 Bds ,78,°02,24 M ,zanenjoinedA&O| 70 75
Consol. 18t mort., 78, 1898..A&0,1113%115%}( Long Dock mort., 78, 1893..J&D| 115 |......|| Bds., 78, non-mort..........A&O| 41 | 44
24 mort., 7s, 1883 ....... M&N| 105 |LU52|IN.Y.&'N.Eng.—1st M., 1905... J&J| 11114/1113!|South Slde, L.I.—1st,7,1887...M&s} 99 1103
Cecilian Br., 7s, 1907. ... ...M&S| 110 |.. .---|{|IN.Y.Prov.&B’'n—Gen. 78,1899 .J&J |t 120 |...... do 8. F, 24, 78,1900.M&N| 30 33
Louisviile loan, 6s, ’86-'87..A&O| 10414/105 68.due 18%0. ...over ceeeeanoa. |t 102 |......{|South Side, Va. —lst 88,’84-’90 J&J| 111 |......
Leb. Br. ext., 7ﬁ. '80-'85.......... 102 (103 |[Norf’k&Petersb.—1stM. ,88,’87.J&J| 102 [106 2d mort., 6s, 1881490 ....... J&J| 98 —
Leeb. Br. Louisv. I'n, 68, '93. A&O| .....|...... 1st mort., 78, 1887.....0. .... J&J| 101 |.... 3d mort., 6s, 1886-'90........ J&J| 93 |......
Mem.& O.,stl., M., 78, £.,1901JaD :115 (117 2d mert., 8s, 189310 J&J| 111 |...... 0. Cen. (N.Y.)—1st7s, 1899..F&A| 50
__ M.&Clarksv., st’ £,68,2. ,190" F&A[1105 |107 |{|North Carolin:w—M KR8, 1878 . M&N| 110 |115 2d mort. 78, gold, 1882, guar.. ..| ......|.....
Macon & Aug. —2d, end. 78,°79.J&J( 100 |110 |/North Missouri—1st M., 1895..J&J| 11614/11615!i80. Minnedota—1st, 78, (pink). A&O 100 ({104
Maine Cent.—Mort. 7s, 1898...J&J{i111 |1131'|North Penn.—1st M., Gs, 18853.J&J| 107 |10& 1st mort. 7s, 1883 e e J&J| 105 |106
Exten. bonds, 6s, g., 1900...A&0[1103 |104 2d mort., 78, 1896........... M&N{ 116 (117 || Extension.......ooooviencnean] coeacatoanan .
Cons. 78,1912, ... .......... A&O 1109 |110 Gen. mort., 78,1903 .......... J&J| 113%'116 | 8)Paec.,Cal.—18t.,68,2.,1903-6.J&J| 971]......
Androscog. & Ken bs, 1891 F&At105 {106 ||Northeast.,S. .C.—1st M. ,88,°99,M &S| 125 (13» ;Suuthwestern(Ga )—GConv. J78,1836G]| 197 (110
Teade & Was WY TeTHINR 104 92Q mart Qe 1R ME&R 115 1 ... |'Stenbenv.&Ind.—-18tM.,68,’8t Var. (1102 104
* Price nominal no late transactions, i The purchaser also pays accruéd interest. { In London.
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GENERAL QUOTATIONS OF STOCK3 AND. BONDS—CovriNveD.
For Explanations See Notes at Head of First Page of Quotations.

RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. |Ask.
8t. Joseph & Pacif.—1st mort ...... 88 92 ||Atchison Topeka & Santa Fe..100 13814/1383||Louisiana & Mo. Riv., pref., guar..| -.-.-- 1091
2d MOTb. oeicaeennnn oas U 57 | 62 ||Atl & 8t. Law., leased, 6, £....100 $116 118 Louisville & Nashville........-. 100| 158 |160
St.L.Alt.&T.H.—1st M., 78, '94.J&J| 112 |...... augusta & Savannah,leased...109| -...--|.----- Louisville New Albany & Chic.100| -..e-c}.o-2- -
2d mort., pref.. 78,1894 .... F&A 1031/10412!| Baltimore & Ohio............... 100| 1572|1581 l‘?nn & Boston (street)........- 100 74 | 75
2d income, 78, 1894. ........ M&N| 92 | 94 do Pref.,6........ 100| 116 |120 ~||[Macon & Augusta.... .ccocomeezessf spne o oras .
.8t. Louis & I. Mt.—1st, 78, ’92,F&A 1134|1141 do 2il, prof. .csssessss 1072/109 [Maine Central...........--c.c-: 100| 38 |} 40
2d mort., 78, g., 15897. ... ... M&N| 1021210231 Washington Branch. ........ 100| 150 |-..-.. Manchester & Lawrence..-..... 106| 145 {147
1st 7s, pf.int. accumulative...... 91 | 91kl ParkersburgBranch.......... 100| :ennee]- feease Manhattan Railway......-..---. 100| 32%) 33
24 68, int. acoumulative.......... 83 |......||Boston & Alban{ ................ 100| 145 |{145||Marietta & Cin......cooceeeeeeee- 50| ssassslosaane
Ark. Br. L. gr., M., 78, g, ’97.J&D 10315!10513/| Bost. Clint. Fitchb. & New Bed.100 24 | 26 18t pref. ... cocoeennencaces =one 50| 10} 11lg
_ Cairo Ark. & T.,1st,78..,/97.J&D 100 (102 do- do Pref 100{ 100 104 24 pPref. .c..iceoeencacccnancacse 50 8 81g
Cairo & Ful., 18t,1.2.,78,8.,91.J&J| ------ 108 ||Bost. Con. & Montreal.......... S0 0] P P Memphis & Charleston.......... 25| 38 | 40
8t.L.K.C.&N.(r.est.&R.),78,'95 M&S 10613/108 do Pref., 6...100{ 96 |100 Metropolitan (street), Boston ...50| §63 | 6313
Omaha Div., 18t78,1919....A&O| - .- 113 |/|Boston & Lowell......cccccceenen 500| 92 | 931||Metropolitan Elevated....ccccv-z--- 0232{104
Clarinda Br., 6s8,1919....... F&a| 95| 97 ||Boston & Maine................. 100| 129 {1291g||Michigan Central............... 100| 94 | 944
_ 8t. L.& S.E.—Con. M.,78, g.,”94M &N 85 100 ||Boston & New York Air Line, pref. 56- | 56 ||Middlesex (street), Boston ..... 100| 10931]1101¢
1st, cons., 78, g., 1902 ...... F&A| 23 | 35 ||Boston & Providence..........- 100| 135 {136 ||Mine Hill & 8. Haven, leased....50|3- - <feess--
; Evansv. H. & N.,1st,78,1897. J&J *85 ( 95 ||Boston Revere Beach & Lynn..100 993;/100 ||{Missouri Kansas & Texas....... 100| 443g| 4438
8t.L. Jacks’'v.& C.—1st, 78, ’94.A&0 11101112 ||Buff. N. Y. & Erie, leased....... 100, 90 {...... Missouri Pacific...c.ccaeoaeeav-- 1090| cceece]ieee-n
8t.L. Vand.&T.H.—1stM.,78,97.J&J| 110 f.-- -- Burlington C. Rapids & North..100| 73| 77 | Mobile & Ohio RR. asstd....... 100| 20 | 25
2d mort., 78, 1898.... ....-. M&N| 90 [-----. BRurlington & Mo., in Neb....... 100| 143 |144 ||Morris & Essex. iuar., T eesosios 50{ 107%(108
2d, 78,EUAT."98. ... cenaaae M&N| 100 |.... .||California Pacitic..........-cccco- o 20 | 25 ||Nashville. Chat. & St. Louis..... 25| 82 | 85
8t.L.&SanF.——2d M.,classA,/O6M&N| - ---- 9815||Cambridge (street), Boston ....100 126 |12613||Nashua & Lowell..............-. 100| 1131|114
2d M., class B, 1906......... M&N| 79 |---.-- Camden & Atlantié ..........-.. 50 g ............ Nashua & Rochester, guar., 3..100 5913 60
do classC, 1906......... M&N| ---- -|.79 do Pref......-.. 50(% 33 | 331g||Naungatuck........cc-ouoe-ncesnss 100| 135 |......
South Pacific.—1st M, 1888 .J&J 1013103 | Canada Southern......... ----. 100|. 66%a| 671a|Nesquehoning Valley, leased, 10.50 5913 6012
St.P.Minn.& Man.—18t 78,1909 J&J| ---- - 111 1CatawisBad..ccceeeecnccacenceanns 30(8------ 16 ~||New Haven & Northampton....100} ------ PO
do small.............. SRR 77 | IR BT do Old, pref.............. 50 gél 52 ||New Jersey Midland RR....... 100| S 8
2468, 1909. . ..cieeaiaaaan-s A&O| 193 | 931 do New, pref.....cccven-. 50| §90 [-..-.. N. London Northern, leased, 8..100( ------j-cec-n
St P. & 8. City—18t, 6s, 1919.A&0|t 100191101%||Cedar Falls & Minnesota. ...... i00| 20 | 30""|iNew Mexico & 8o. Pacific. .....100 120 1123
Summit Br.—1st, 78, 1903..... J&J 5 foen-.. Cedar Rapids & Mo. and Ia. Ld.100 1103111 {IN. Y. Central & Hudson Riv....100 13553{1357g
Sunbury&Erie—18t M., 78/97.A&0| ..----|3==2-" do Pref.,7..... 100| 112 |115 ||New York Elevated....ccococee---- 114 (115
Susp.B.&ErieJ unc.—1st M.,78...... 95 {1v0 Central of Georgia......cocno.-. 100 95 | Y38 |[[New York & Harlem..... .oec---- 50| 170 [....-.
Syr.Bing.&N.Y.—consol.78,’06A&O0O |t 113 |116 ||Central of IOWa, NOW ...cemeeruar- ol "3 32 do Pref........ 5O| werzsefoensse
erre H.& Ind.—18t M., 78,’79.A&0| 100 |------ Central of New Jersey......-.-100| 85% &53!|N. Y. L. Ervie & Wesb.......c........ 463 4612
Texas & Pac.—18t, 68, §.1905 M&S| 1021a)-- ... |[Contral Ohio.....coueeeenarnnneose 50 32}819 40 do ref.......... 63 | 69
Consol. mort., 68, gold,1905.J&D] ...... 95 do Pref.cceeeeaeeacecans 50! $50 7| 51 | New York & New England..... 100 5112 52
Ine. and land gr., reg., 1915.July 671! 681||Central Pacific............ceoene 100/ 8114| 8134/IN. Y. N. Haven & Hartford ....100{ 159 {160
Tol.Can. S.&D't—18t,78,2.1906J&J| ------ 70 ||Charlotte Col. & Aug........... 100 20 [---..- N. Y. Ontario & Westernpref......| - --f a5
Tol.P.& W.—18ts,E.D.,78./94..J&D| ......}------ Chesapeake & Ohio, common ..100 24 | 243l do o common..| 26 | 26%
1st mort., W. D.. 78, 1896.. . F&A| ......i--=-- . do 1st pref...100 303%| 31||New York & Oswego Midland. . 100 9
Burl. Div., 1st, 78, 1901......J&D| ......|-=---- do 2d pref....100] 24%| 25% |New York Providence & Bos...100f133 |......
do 2d M., 78, 1886...... A&O| oo - Cheshire, pref.... ......... ~..100] 92 54 ||North Pennsvlvania...... ce.--. 50| §$30 50
Consol. 78,1910 ............ MEN! ..o Chicago & Alton........... _..100f ------ 1153g!{North Wisconsin......c....-.--- 100]| cecoz-]ona--e-
Purch. Com. Rec’t 1st M., E. D...| 131 - ---- do Pref.,7....... 100| 124 |.....:||Northern Central......ccocceenn- 50| $33%4| 33%
do 1st mort, W.D...| 130 [131 [|Chicago Burlington & Quincy..100| 148%4 149 ||Northern New Hampshire...... 100{ 93 | 951
do  Burlington D.....f .oc.o-f--=--" Chicago Clin. Dubuque & Minn.100 72 | 721a||Northern Pacific, common ..... 100, 31 311
1st pref. inc. for 2d mort....... 65 |------ Chicago & East Illinois............. 90 {100 do Pref........-. 100 .93 |......
do t(r cons'd.......-. 65 |------ Chicago Towa & Nebraska...... 106| 14112{142  [|Norwich&Worcester,leased,10.100 135 1136
United Co’s N.J.—Cons.,68,’94.A&0| ... |73 { Chicago Milwaukee & St. Paul.100 8275 831g!|Ogdensburgh & Lake Champ...100 3312 311g
Sterling mort., 68, 1894.....M&S|t111 113 ) do Pret., 7.100Q| 104% 105 do Pret., 8. .100{ 77 1} 79
do 6s,1901.....M&S| 114 (116 Chicago & North Western...... 100| 9631 97 ||Ohio Central............ D 100 24 | 25
Cam. & Amb., 68, 1883. ....F&A| 10413 105 ) do Prof., 7.100! 110 111 }iOhio & MississipPi-c...ceameev-- 100{ 38%} 387
do 6s, 1889....... J&D| 107 |108 |{Chicago & Rock Island......... 100| 188 {190 do Pref.......... 100| 82 | 82
do mort., 68, ’89.M&N| 1131|115 Chic. St. L. & N.O.cceevue cnnnn 100| 403 4124//01d COlONY. ..cveurecernnnnnssnns 100| 11113/112
UnionPac.—1st M.,68,2.’96-"99.J&J| 112 |------ Chicago St. Paul & Minn., com 100 53 | 583%||0Oswego & Syracuse, guar., 9.. ..50 103 |..... .
Land Grant, 78, 1887-9...... A&OH109 |- ----- do Pref.100] ---s--|--ne-- PANQMA - ceeemeaccaeenaenan .100 1‘78 ..... -
Sink. F., 88, 1893.. ...... ... M&S| 1141p|11512(|Chicago & West Michigan...... 100| 61 | 62 ||Pennsylvania Railroad... 50, $5178| 52
Om. Bridge, sterl. 8s,g., ’96.A&0|1120 122 ||Cin. Hamilton & Dayton....... 100] ---:-- 85 ||Pennsylvania Company.........503--=--je-== .
Reg. 68,1893 ... .covcannnn. M&S| 113%}------ Cin. Sandusky & Cleveland...... 50| 147 15 o rof...... D509 eeer|oacan
Coll. trust, 6s, 1908.......... J&J| 105 |------ do Pref., 6.50| $44 | 46 ||Peoria Decatur & Evansville ..100| «--:-- 273
Union & Titusv.—1st, 78, 1890.J&J| 85 | 89 Clev. Col. Cin. & Indianapolis..100| 79 791! | Philadelphia & Erie.............. 50| §1718| 1738
Dol Con.—18t M., 65, £,1890 J&J| 9813/103 |/Clev. & Mahoning Val., leased...50] --rz--l2oez .:||Philadelphia & Reading......... 50| 69%| 70 .
“Utah Southern—1st 78, 1891....... 92 | 98 ||Clev. & Pittsburgh, guar., T oeenn 50{ 111 (112 do Pref., 7 ---.-- 50[3--ccarfeccen .
Utica & Bk R.—18t M., 78,’78.J&J | ......|-=4=-- Col. Chie. & Indiana Central...100 161 17 Phila. & Trenton, leased, 10... 100 OIS S—
Mort., 78, 1891.. .....cceeenn. J&J| 100 |------ Columbus & Hocking Valley....50| 99 100 |/Phila. Germ’n & Nor., I’'sed, 12..50 §10119{102
Verm’t & Can.—M.,88..... .........| 38 40 {IColumbus & Xenia, guar., 8...... 30| 12215(125 ||Phila. Wilmington & Balt........ 50| §71%| 72
.« Mississquoi, 78, 1891......... J&J| 10 20 |1CONCOTd.. . c.ceaeccaeanoeccoomeasas 50| 86| 87 Pittsburgh Cincinnati & St. L...50 39 8
. Verm't& Mass.—1st M., 68,’83.J&J 11034 10312!{{Concord & Portsmouth,guar.,7 100 117 |120 ||Pittsh. & Connellsville leased...50 5 12
Conv. 78,1885 .csuceecueen-nn J&J t118 |120 |/Connecticut & Passumpsic. ... 100| 61| 62 ||Pittsburg Titusville & Butfalo...50| $19% 197
Vermont Cen.—1st M., 78,’86.M&N| 12 [ 1% Connecticut River.............. loo| 142 (143 ||Pittsb. Ft. W. & Chie, guar., 7.100 118 1119
2d mort., 78,1891 ......... LJ&D| 1 3 ||Dayton & Michigan, guar., 312..50 54 | 55 do Special, 7.100| 114 [......
Income extension 8s........ M&N! 35 | 40 do Pret., guar., 8.50} 120. |..%... Pleasant Hill & De Soto. -....-. 100| 43 I.-....
Stanstead 8. &C.,7s,1887..J&J| 25 35 ||Delaware & Bound Brook...... 100 993[100 | Portland Saco& Portsm.,I’sed 6 100} 105 196
Vick.&Mer.—1stM..end.,78,’90.J &J| 70 |------ Delaware Lack. & Western...... 50| 9418 941 Portsm’th Gt. Falls & Conway.10 30 31
2d mort, end., 78, 1890.. ... J&J| 50 |------ Denver & Rio Grande...... .... i0o| 70 | 73 ||Providence & Worcester........ 100{ 1053 {110
Virginia&Tenn.—M., 68,1884..J&J| 103 |------ Det. Lansing & Northern, com .100 93 | 96 ||Pueblo & Arkansas Valley..... 100] zopomepeceees
4th mort., 88.1900........... J&J| 116 - {120 do do Pref.100| 106 [109 Rensselaer & Saratoga.....-.--. 00| 119 [L191 3
Wabash—Lst M.,ext.,78,90,ex.F&A| 109 |------ 'Dubuque & Sioux City.......-.- 100| 6+ | 68 ||Republican Valley............-- 100f 140|143
Mort., 76, 1870-1909  .......A&O| 1951 .. .| East Bennsylvania, leased. ......50| §60 | 66 ||Richmond & Danville........... 100( - 683} 69 .
2d mort., 78, ext. 1893, ex. . M&N| ...... 10414 || East Tennessee Virginia & Ga.100 60 | 70 ||Richmond Fred. &P...........- 100 55 | 63 ;
Equipment, 78, 1883........ M&N| -..... 13  ||Eastern (Mags.)..ceoeeeeeeaeanns 100| 41 | 41%4 do do Guar.7....100| 113|117 s
Cons. mort., 78,1907,con ,exQ—F| 99 |.---- Easternin N. H........ L. 100/ 80 | 81 Richmond & Petersburg........ 100| 7 79
1st, 8t. L. div,, 7? 1889, ex.F&A| 10512107 | Eel River....... v aibmme mrmen o S S 100 ---.-- 50 ||Rome Watertown & Ogdensb..100{ «-<z3-} =237
Gt. West,, IlL., 188,78, ’88,ex. F&A | 108 [108% Elmira & Williamsport, 5. .....- 50! 3¢ |.-...: Rutland . cci-nssones ks s 100| 7| T4
do 2d,7s,'93,ex.M&N|"...... 1048 do Pref., 7..50, 50 |..-... A0 Prel., T ceces seeoessns 100{ 304} 31
Q’ney & Tol., 1st, 78,90, eX.M&N 105 |------ Erie & Pittsburg, guar., 7....... 50| ------ 106 ||St. Joseph & Western.........-...-. 25 27
1il. & S. Ia., 1st, 78, ’82,, ex.F&A | ...... 106 || FitChDUT ee - smeecmncnnaemmnsn- 100/ 121|123 ||St. Louis Alton & Terre Haute.100| 26 | 26 :
Wabash Fupd, Int. Bds., 1907— Flint & Pere Marquette ... ....... 241,| 2419 do 0 Pref.100| 79 | 70 ;
Various 78...ccceeaeanccacen- F&A| .ooooufieee- Florence El Dorado & Walnut V.100 30 | 33 | Belleville & So. I, pref...... 100| --ce-vfoareee
Various 4-3-68.. ... ..o....-.. F&A! 86 [------ Frankfort & Kokomo......... JOUE: 11| IPRTPON EORTE St. Louis I.M’n & South.,assen’d100 59 | 5914
Warren (N.J.)—2d M., 7s,1900. ..| 90 {.----- Georgia Railroad & Bank’g C0.100 103|106 ||St. Louis & San Fran........... 100| 41 | 42
Warren&Fr’kin—1stM.,78,’96. F&A| 101 |- ----- Grand River Valley, guar., 5.. 100} - .-« -2~ do Pref...... 100| 559 563 :
Westch’r& Phil.— Cons.,78,’91.A&0| .....- 120 ||Hannibal & 8t. Joseph.......... 100| 37 | 37% do 1st pref..100| ------ §0 -
West'n Ala.—18t M., 88, Q8. _A&O| 111 [114 ’ 0 Pref., 7..100 713! 72 |[|St. Paul & Duluth..ceeeee covene 100f ------ 39 .
2d mort., 88, guar.,’90...... A&O| 112 (114 ||Harrisburg P. Mt. J.& L., guar.,7.50| --cc--l------ do Pref........ 100f ------ 69 :
West. Md.—End., 18t, 68,90...J&J 115 (121 ||Highland (street), Bosto...... 100! eeea-teena.. Yeaboard & Roanoke........... 100 93 |..-... :
1st mort., 68, 1890........... J&3| 108 |114 ||Houston & Texas Central...... 100| 82| 8% ~_do uar...... 100 93 |..... . :
End., 2d mort., 68, 1890.. ... J&J| 115 121 ||Huntingdon & Broad Top.. --... 50! 310 | 10lg/|Shore Line (Conn.), leased, §...100| 122 (125
: 2d mort., pref., 68, 1895... .. Jad| 9613 99 do do Pref...50 9------ 1315|[Scuth Boston (street)..........- BO| ~eccec)emnce é
/ ; 2d, end. Wash. Co., 68, 1890 J&. 108 |114 ||(linois Central..............---- 100, 109 [109%]|South Carolina. ........ -« ----- 100| 20 | 21
3d, end., 68,1900...... .. . J&J| 115 [121 [{[ndiana Bloomington & Western. .. 34 35 [|Southwestern, Ga., guar., 7 R 100| -c-iec}encaee
West’'nPenn.—1st M.. 68, ’93..A&0 105! --. .. || [ndianap’s Cin. & Lafayette.....50| «-ecoc-ccoee Syracuse Bingh’ton &N.Y....100] ---cccf-ezeze
Pitts. Br., 1st M., 68,796..... TJ&I o femme-- [nternational & Gt. Northern..100 40 | 46 | Summit Branch,Pa..........- 2050 101t 111g
W. Jersey—Debent. 6s, 1883. M&S| 104 |------ lowa Falls & Sioux City........ 100 49 50 ||Terre Haute & Indianapolis......50 110 |120 :
18t mort., 68, 1896 .. ......... J&J| 112 (113 |{Teft’v. Mad. & Ind’p’s, I’'sed. 7..100 103 |105 ||Toledo Peoria & Warsaw....-.. 100] -e--ee]occe- - i
Consol. mort., 78,1890.. .... A&O| 116 [------ Joliet & Chicago, guar..7...... 100{ 109 (112 do ~do 1st pref.100 9 | 12 :
WS W 15t,78,%.,guaT., 19021104 106 || Kansas City Ft. Sctt & Guif...100f 49 | 50 . _do dn  2dpret..100| _ Gl 9
WiL.& Weldon—S. F., 78, g.,’96.J&J| 110 115 do do Pref.100| 78 | 80_ ||United N. Jersey RR & C. Co..100| 156 |......
Wis. Cent.—18t, 78, coups. unfund. 70 | 75 |{Kansas City Lawrence & Su...100| 82 8212 Union Pacific......evceeenzonce- 100 9}14 913g
16t SOTIeE, NEW . e ueccenamnnnnasens 60 | 601|| <ansas City St. Jos. & Coun. B.100 67 | 67|/ vermont & Canada, leased. .... 100 17%2| 18
20 BEries, NeW .ee- ecreszzeezoe: 391, 40 [|Kansas City Topcka & West'n.100| -..---f------ vermont & Mass., leased, 6....100 118 |119
Winona&sSt.Pet.—18tM.,78,’87 J&J| 107 Lytecsives Zansas & Nebraska. ... cccoooeen--. 94 | 27 ||/Wabash St. Louis & Pacitic. . ... 100| 445 44%
2d mort., 78, 1907 .. ....--.. M&N| 112 |.----. <ausas Pacific. .........-.. 50| ceeenefeeae- do do Pref.100| 69%| 70
Ex., L. g., mort., 78,£.,1916..J&D} ... |- s {eokuk & Des Moines.. ..... ‘100| 147} 147s||Warren (N.J.), leased, 7......-- 50| 83 |..--- "
Wore'r & Nashua—>58, ’93-"95. . Var. 195 |100 do Prof....100| cc-e-eean.e- Westchester & Phila., pref......500 ccenecfiinnee 3
Nash. & Roch., gnar., 38.’94.A &0 195 100 |l Lake Erie & Western...........100 3514 3514||West Jersey....c.-.-- seesemassons 50| «en-zcfomoan . I
- RAILROAD STOCKS, Par. (,ake Shore & Mich. So... "100| 109%]109%||West. Maryland. ... .-....cocce00ss 71 9
Ala. Gt. South.—Linw., A., 6s,pref..{ 18 9° || Jehigh Valley............. "7h0| §51 | 51||Wichita & Southwestern. . .- ...100/ 87 | 90
Lim., B, COM. . ccccuemnnoracecnsees t 5% 4| Little Rock & Fort Swith.......100 5514| 55| Wilmingt'n & Weldon, leas’d, 7.100 63 |-... .
ﬁll})m;ly & Svus]( ueh., Guar., 7. ..1(5)0 108 |..---. r,itt}e gﬂ}umil.kleltlms?d. Se.d. £ .-.-gg ggg 12014 Wlscon%i(r)l Valley.l.’;‘..f .......... }88 g g g’; .
‘ ecgheny Valley .....ceececeeeadQ) cooncfec-e-- Little Schuylkill, leased, /.. .... | RS E g L) S .
At('.hgiﬁnny‘(’ \T'-h'{m‘f'\ ______ 1 n(: 771y 77"‘1 e Talnn% .......... -’. e Kf\‘ 15 ) Wannnctor & Nachna . . 1inn! 64 | 85 3

* Price aoulinal; 10 lute trausaotions. | Lue parcussor als0 Pays avoraed inersst. § In Loadon. ¥ In Awmsterda.n. § Quotation per shaxe.

Digitiz&clior FRASER
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GENERAL QUOTATIONS OF STOCKS AND BONDb—COVTINUED.

For Explanations ‘See Notes at I{end of First Pace of Quotations,

CANAL STOCKS. Bid. | Ask. MISCELLANEOTS. Bid. | Ask. % I\USCELLANEOL‘S: Bid. ; Ask. ! BANK STOCKS. Bid. | Ask.
CANAL BONDS. IHU. 8. Trust Co..... 100| cc:sssfosmsns !"f‘ammon Coal...... ]O ............ K(\ntuck ..........................
Chesap. & Delaware— U. S. Mort.Co.(¥Yi100 eeo-f{.... .liCaribou Con. Min’g.10 5 |...... ngs Mountam ....... } swsamslcsmane
) C:}st mor}t{.,(g,’oshb;.f&.] 80 | 82 ||West. Union Te1...100| 10751077, Efut Al]{[ﬂn"t Min_ 1(1)8 1(1)58 1114! !%ossu _____________ 1510 ] N P o
e.sapen e o— : imax Mining......10; 1 |...... 1Lacresse. ... ... w.a... .
68,1870. .. ....Q.-J| 79 | 80 deul;?ESS ST CKS 1191,!1131, |Clinton Coal & Iron.10(*.. ... 00 |Lady Washington.....| -.....]......
Delaware Division— Hamerican. 27270 100 58 | 59 |Colorado Coal & 1.100| 39 | 42 | Leadville..............| «..... 315
68,1878 ........ J&I| oo e HUnited States. . ... 100| 481 50 Consol.Coal of Md:100! ...... 38 |Leeds............ PR R P
Delaware & Hudson— HWells Far(o “““ 100! 105 Cumberl’d Coal&I1.100] 40 62 | leopard.... ... .... 100)] ames ool swosss
78,1891......... J&JI 109 ... Bfmne sl LUD fommsn Deadwood Mining. .... eeea-| 20 'Levmthan. o i s ke et win] RS
1st ext., 1891. . M&N| 108 | .. ... GAS STOCKS. < {1Excels’r W.&M.C0.100| ... ...|...... Lucerne............. 10| .e.... 21
. 78,1884......... J&J| 105 {...... Baltimore Gas....100{ 172 177 [!George’s Cr'k C’1(Md.)| 99 (100 !||Martin White..........| «-.... ‘39
Coup. 7s. 1894 A&LO| 112 (1121 - - do certs...| 102 108 .[Homeatake Min’g.100f 34 | 34 | MayBelle.... .oooeeeoif coneci]uenn..
Reg. 78,1894 ..A&O| 112 [ . ...} Consumers’ Gas, Balt. 7lel 714 Leadville Mining...10; ......|...... McClinton ......... TR IS, P
1st Pa.D.cp., B,I\L\q 13111 ... 1People’sG.L.of Balt.25| 2410} 247(|La Platta M’ "&S Co.Y0| .1 pMemphis.. .. ... oo aeefeaon
do reg. 19,M<&S 1113 ... Boston Gaslight.. 000 780 (785 lLmlePlttsb’ﬂ'(,on 100 83gf 89 (Merrimac Silver....10{ ......}......
James Riv. & Kan.— East Boston ........ 25| 2 30 ||Loenst Mt. Coal....50| ... 1...... [IMexican G. & Silv. 100 ............
1st mort., 6s...M&N! 60 ! .. .. South Boston. ....100{ 10512106 ||Marjp’sa L.&M.Cal100| ~ 215l ... HMIOO80, 5 s coos amocbans | swvmss 1-2
2d mort., 6s.. .M&N 8 |...... Brookline, Mass... 100{ 101 {103 do pref.100f 3 |...... Mont Bross ........o.| ceeeailonnnn.
Lehigh Navigzation— _ | Cambridge, Mass..100] 184 {135 iiMaryland Coal....100| ___._. 26 |INavajo.................| oai.. 25
68, reg., 18S4....Q-J! 10511053 Chelqeq,"-\meq ....100| 65 7 Montauk Gas Coal.100| ......{|...... N. Y. & Colorado......| -..... 160
RR. 68, reg., '97.Q-F; 110 [110%! Dorchester, Mass..100, 78 80 HNew CentralCoal .....| ._....|..-... |INorth Standard... ....| coeeoilonn...
Deb.6s, reg., 77 3&D| C . Jamaica P'n,Mass100} 118 |12 New Creek Coal....10{ ... _.{...... Northern Belle....100| ......{......
Conv.6s,reg.,’S2J&D| ......|...... Lawrence, Mass...100| 128 {130 ({IN.Y. & Middle Coal.25| _.....|......!|Ophir Silver....... 100f eeeens|iinnn.
do 68,g.,rg.,’94M&S! 103! .. liLowell............. 100/ 150 |155 |iOntario Sil. Min'g.100! .._... 3212 |0rig.Comst’ K G& S100| --ooouloune..
68,g.,cp. &rg.97J&D| 10534 ... {{Lynn, Mass., G. L..100| 75 | 751!/Penn. Anthracite Coal.| ._....|.. s ad| Ongmal Keystone ............
Cons.M., 1911 7sJ&D| 1031 .. {|Mald. & Melrose...100| 95 |100 (|Pennsylvania Coal.50; 215 [245 '|Overman G. & S...100] ..c...l......
Louisville & Portl.— Newton & Wat’'n ..100| 115 1117 |{Pilot KnoblI. (St.1)100| 100 |101%'Plumas................| - ... 2:20
3d mort.,6s....... .. 10212/103 ||Salem, Mass.,..... 100} 100 {102 Quicksilver Min’g.100; ...... 16 (Phil..Sheridan.........{1 ......|.. i
4th mort., 6s.... .... 1106 {10712 | Brooklyn, L.I...... 25| 120 {122 do pref... ool oo 71 !|Rappabanock.... .....| ... ‘35
Morris— | Citizens’, Brooklyn.20| 70 | 75 {iSt. Nicholas Coal...10| ......|...... {iIRaymond & Ely...100{ ......|......
Boatl'n,reg.,’85A&0| ......[...... {{ Metropolitan, B'klyn.! 53 { 60 ![San Juan Sil. Min.T00' ... . 5_ '|St. Joseph Lead .. =10] ...... leeees
New mort. ... —ooooe cooo oo, {|Nassau, Brooklyn ..25| 50 | 5210/3, Raph’l Sil.,Mob.100] “10 | 121 {Sava ge Gold& 8ilv.100] ...... S—
Pennsylvania— i{People’s, Brooklyn.10, 25 | 30 | do pref-100| 11 | 15 | Seaton eonsol. ... .....| ...
68, coup., 1910..J&J! 80 |...... | Williamsh’g, B’klyn 50 7212) 77 }iShamokin Coal.....25| ... .. |...... iISegregated Beleh’'r100f ...... |
Sechuylkill Nav.— i{Charlest’n,S.C.,Gas.25| ......| 24 (‘Spring Mount. Coal.50! _.__..°._..... SDAMLOCK. - v oo o] oo 1-15
18t M., 68, 1897.Q-M| ...... 103 |;Chicago G. ‘& Coke.100| 150|155 iStand’d Cons. G.M.100! 32 | 32 [{SiéerraNevadaSilv.100! ......{......
2d M., Gs 1907. . J&I| ---.-. 80 ||Cincinnati G. & Coke.| 160 |161 tiWestmoreland Coal.50] §65 |...... iSilver City ... .... 100) ......}-.o...
Mort. 65, 3 RLER P | e I Hartford, Ct., G. L..25| 30 | 33 |/ Wilkesh.Coal &T..100! ___..i......Silver Hill ... ... 100] -ecoeifonnnnn
68, imp.,cp.,’8O M&N| -.....{. ... Jersey C.& HoLok'n20| 150 (155 |, BOSTON MINING iSouth Bodie ...........0 ...... 46
6s8,bt&car,1913M&N| 71 (... . People’s, Jersey C.....1 ......{...... { STOCKS. . yiSouth Bulwer..... ... ...... 68
78,bt&ecar,1915M&N| 80 €5 |{Louisville G. L..... ---] 111 113 HAllouez. oo oon..... 25! 16 17 iiSouthern Star G&S100}| ......l......
Susquehanna— Mobile Gas & Coke.” §*......{...... l Atlantic............ 25] 20 | 22 YSouth Bodie...........| ...... 46
6s, coup.,1918. J&J| 50 | 55 ||Centralof N.Y..... 50 60 | 70 !|Blue Hill /Me.) ..... 10 91 912:120uth Bulwer........ R [ ‘68
78, coup., 1902. .J&J| ......|...... Harlem,N. Y....... 50{ 60 | 65 |/ Brunsw’k Antimony.5| 17 | 17%!South Hite.... ._......| ...... 2:10
Union,1st 68,’33. M&N| ......|...... i Manbattan, N.Y... 50| 17210/178 ||Calumet & Hecla...25] 238 240 {|Standard. ... ......... 0 ool ..
|| Metropolitan, N.Y.100{ 132 {140 {|Central. ... ........ 251.740 | 40%!|Tioga
CANAL STOCKS. {iMuniecipal......... 100} 190 {200 ‘ Copper Falls........ 50| 111| 12 [|Tip Top
Par. Mutualof N.Y..,.100] 70 | 75 |Dana................ 25/ 75c.| 85¢.iTrio............ N
Chesapeake & Del..500*§. ... ... New York, N.Y....100{ 101 {104 |{Dawson Silver...... r’O 5¢.| 10c¢.{|Tuscarora
Del. & Hudson....100| 83| .. ... N. Orleans G. L.. ..100| 84 85144{|Douglas (Me.)........ 41,1 5%!|Utah
Del. Div..leased, 8..50| ......\ _.__. N. Liberties, Phila..25|§ 341! __.__ ; Duncan Silv er...:.."O 21,1 3 ||{Union Consol
LehxvhNawgatlon .50 '2371@ 373s|Washington, Phila..20; §*....{ . ___liFranklin ...... ..... 25 319 19LYellow Jacket. ... 100] ...... JR— -
Moms, guar.,4....100{ .. i 62 |'Portland, Me., G.L.50| 70 | 72 (I Humboldt. ... ...... 25 1 14 BANK STOCKS. !
do pf., guar.10..100{¢...... [cemen- 3t. Louis G. L ... ... 90{ 214 216 (Hungarian.......... 25| 75e $11 Baltimore. !
Penns lvan::; ....... 501*§....- | I Laclede, 8t. Louis.100] ..... 1 96 Huron .............. 28] ..o e e iiBank of Baltimore 100; 116 ;120
Sohua Nav..... 50 _! 77%!|Carondelet.......... 50f ...... . liInternational Silver20| 4¢e¢.] 50¢.!IBank of Commerce.25| 16 18
’ ) do pref.50 §1D]?2|| 16 ({San Francisco G.L....;] 81 | 81 {iManhattan...... ...25| 75c. $1! Chesapeake....... P11+ ) N B
Susquehaxnna.... .. 11) SR S f Mesnard ............ 5 2 3 |iCitizens’.... ........ 10 15 | 15%
| MANUFACIVING : : 4 9 |iCom. & Farrers’..100{ 108 (110
MISCLLANEOCS ; STOCKS., i ! 3 311 {Farmers’ B’k of Md.30| 30 32
BONDS. ‘ | Am.B.H.8.M.(Pa.)121| §293;! 30 ! 36 | 38 |Farmers’& Merch..40! 421 45
Amer’n 88.Co.(Phil.)— | ilAmory (N. H.)....:100| 122 124 {i{Petherick ..........25] .. ... {-wu... {|Farmers’&Planters’25| 33 40
68, R.C., 1896..A&0 1052106 | in}(mke‘w (N. H. ) 1000{1835 [1%50 28 281! First Nat.of Balt. 100 115 {125
Balt. Gas nght 6s....; 102 108 Androscog’n (Me.).100] 125 {127 7 8 ‘ ‘Franklin......_ ... S 7 Tl
* Canton (Balt.)— ' Appleton (Mass.).1000{1080 -{1090 i, ) 19’|Gennan American....| 100 {108
£68.g,1904. .. J&J| 108 {112 |/Atlantic (Mass.)...100] 143 |144 ° 34%| 85 |'Howard ..... ........ &%) 10
Mort. GS, ,1904 J&J| 108 112 |iBartlett (Mass.)...100 3012 31 | 6| 7 [Marine ... ........ 30| 31 32
Un. RR. lst end.,6s.! 110 (115 ||Bates (Me),..... .. 100/ 165 {175 ‘|Rockland ........... 25162x%c.| 75¢..iMechanics’.... .... 10] 1114} 111
do 24, end. 68 e M&N| 102 110 |/Boott Cot. (Mass.)1000:2050 {2075 sm er Islet..... .... 25| 123 14 !iMerchants’........ 100! 113 [122
Consol. Coal— Boston Co.(Mass.)1000,1340 1360 {'Star.... .... ........ 2F 2 213{|National Excl’ge. 100] 105 (108
1st M., 78,1885 . J&J| ......1.. ... Boston Belting....100; 167 (170 | &u]llvan(Me )Silver 10 12| 13 |{People’s.... ........ 25 16 | 20
© 18t conv.,6s,97.J&J| ..l Bost. Duck (Mass.) 700! 930 1935 | Superior.... ........ 50¢.| 60c.i!Second National ..100{ 140 (160
Cumbell'd&Pa W168,°00) ... .l . ... Cambria Iron(Pa.)..50! $95 [100 'Winthrop ......... __,25 90ec. $1/{Third National....100| 101 (105>
1. & 8t. L. Bridge— Chicopee (Mass.) ..100! 161 {162 HUOnion.............. 75| 73 | 75
1st, ’78,g 1929.A&0{:101 {103 {!Cocheco (N.H.)..-.500 750 {760 |! CAL,& NEVADA {IWestern.... ........ 20| 32 35
2d M. ,:s,g 1901J&J| ;78 | 82 llCollinsCo. (Conn.)..1¢{ 9 | 10 {'NMINING STOCKS l Boston.

34, 7s, 1886 M&S| ...l ... Continental (Me.). 100{ 80! 81 || (At N. Y. Board.) “"Atlantic........ .. 100]| 147 {150
Tun’l RR.,1st,£, 9s,2./ 185 | 95 }{Dougl’'sAxe (Muss)100{ 101 '103 | AlphaConsol G&S.100| ... .|._.... Atlag._.....% .. .100] 12412125
Mariposa Gold L. &M~ Dwight (Mass.). ..500{ 690 700 { AmericanCongol......| ... ..|...... Blackstone........ 100, 110 (1101
COnS M., 78,’86.J&J| ... .| ..... Essex Wool (Mass.)100] ...... A— American Flag........{ ... G2 (iBlue Hill.......... 100| 103 (104

R.&N.1st,65,J&| 923! 931af| Everott (Mass.)...100| 140 {141 ‘'Bechtel................| ...__. 190 !/Boston Nat........ 100{ 111 {112
'n Pwlace Car— Franklin (Me.).... 100} 106 1107 j:Belcher Silver....100| ...._.|...... l'Boylston........... 100! 115 {117
2d series,8s,’81M&N| 103 {104 |!Great Falls (N. H.)100| 122 (124 ! Belvidere..............| ... 1. 7. i|Brighton, (Nat.)...100| 104 |[105
3d series, 8s,87F&A{ 106 |110 ||Hamilton (Mass.) 1000|1195 {1200 ‘Belle Isle -............| ...... 1°'10 ||Broadway ....®..100| 94 | 95
4th ’do 8s8,’02F&A( 112 11121!|Hartf. Carpet (Ct. )100 270 1220 'Bertha & Edith........| .. __|...... Bunker Hill....... 100} 164 {165
Deb nt’re,7s, 88A&O! 1043105 {{Hill (Me).oon.. ... 00{ 105 [105%!'Best & Belcher....100| ._....{...... Central ............ 100| 106%{107
8tlg, 78,2..1885 A&O| -.....l...... Holyoke W. Power. 100 230 f.... fBobtail.........ooooo o) Lo o G e e 100} 120 {121
Rutland Marble— ) {(Jackson (N. H.)..1000{1205 11225 { Bodie. ... - -nuesemnen| il 975 | (mlumlnan ......... 100| 146 (150
78, 8., 1898.. ... M&S; 95 (105 | Kearsarge......... 100 5712’ 60 | Buckeye.............. 71 . 54 iCommerce.... ... 100} 124 {125
St.Charles Bridge, 7s . f...... ‘105 1|Lacoma (Me).. .... 400{ 540 515 |'Bullion............ 100 ... . jee... {l{Commonwealth .. .100| 111 [112
8pring Valley— ’ Lancaster M.(N.H)400| 800 825 #Bulwer.... ..c..oo.....| . ... &25 Continental ....... 100| 106 {107
W.W. 18t8,1906 M&S| 100!, . ... .l Lawrence (Mass.)1000,1725 11750 |'Calaveras.............| ...... 160 ‘|Eagle.............. 100{ 115 {116
Western Union Tel.— 3 i {Lowell (Mass).....690, 900 ‘905 |'Caledonia B. H....100! . ..7|...... | EHOb. < vsa somsonesss 100{ 115 (116
78, coup., 1900.M&N| 116 120 liLowell Bleachely 200! 235 240 j'California ......... 100 ...... 2°90 {iExchange......... 100] 144 {145
78 reg., 1900.. M&N| 115 | /| Lowell Mach.Shop.500| 775 ‘800 ''‘Calumet & Hecla......| ... 0|0 .. HEverett.; cuxxesssss 100} 111121112
Sterl’g 6s, 1900.M&S' 1102 j104 Hr\, a1§1 M. (’\[{18;{) ig(} 1{04 ‘i()g ] Cashier.P. .................... o I Faneuil Hall...... 100{ 128 ‘122
anchester (N.H.) 00| 175 {176 _ ‘Chollar-Potosi..... 100} ......[...... {|First National..... 100{ 189 '19
MISC’LLANEOUS "\has Cotton..... 10001260 ;1205 |Cleveland Gold..... 10 ...... . ....‘ ‘First Ward......... 100f 99 {100
STOCKS, 1’\Ierrmme.((‘\mqs)1000 1660 {1670 'Consol North Slope...| ......[...... |Fourth National..100; 99 100
- Amer. Dist. Tel..... 25( 7 76 i Middlesex (Mass.).100|x235 (240 | Consol. Pacitic........| ...... 225 i{Freemans’......... 100§ 11 118
Amer. Dist. Tel.(Balt.){ 18 | 30 |Nashua (N.H.)....500| 760 :770 |'Consol. Virginia...100| .. 325 [;Globe.... ....._... 100 110 |11012
Atlan. & Pac. Tel..100{ 44 | 441! 4,.’auml\eag (Mass.)100! 115 {116 {'Contidence Silver. 100 ......\.....: 'Hamilton. ... .... .100f 122 {123
Boston Land........ 10f ......; 12 "N, E. Glass (Mass.)375| 76 | 80 | Crown Point....... 100_ ............ !|Hide & Leather...100{ 117 {118
Boston Water Power.. 15 151! ‘Pacific (Mass.).._1600{2390 2400 !'Dahlonega............. b eee. 17 !'Howard..... ...... 100§ 117 {118
Brookline (Mass.)L’d5|  alg 5% Peun. Salt Mfg. Co..50| 20 |......i Eureka Consol.. 100! 1 1900 |Manufacturers’.. .100} 103 {104
* Canton Co. (Balt.).100| ...... 61 ' Pepperell (Me. J-.-.500| 850 1875 | Exchequer G. & S. 100' ............ A MRPREE . s ooes & s ps 100{ 105 106
- Cent., N.J.L/d Imp.100| ......| 40 {'Salmon Falls(N.[.)300| 37712{380 | Findley............... . 63 | Market(Brighton).100| 152 {155
Cin. & Cov. B'dge pref.} 130 |.._... Sandw.Glass(Mass.)80| 30 | 34 | Gold Pmc.m ........... P oeieens 1°05 ! Massachusetts ....250{ 121 {122
Equitable Tr '(V Y)100} ... ... i Stark Mills (N H.)1000|1380 {1390 {iGoodshaw....._....... I ...... 47 [IMaverick..........100! 200 |202
Gold & Stoek Tel... .25 T A i Tremont& S.(Mass)100| 141 1142 ®Gould & Curry S..100; ......1._..../|Mechanics’ (So.B.)100| 115 [120
Louisville Bridge...... 115 Lo Thorndlke(‘\r 188,)100¢ {1000 11025 | Grant.............. 100} ...... R iMerchandise.... .. 100{ 108 - {109
McKay Sew’g Mach.1¢ 46lo' 47 Union Mfe.(Md.)...... 20 25 | Grand Prize........... { e ... “Merchants’ ........ 100{ 143 {144
Maverick Land.... 10 3lo. 33 Washingt'n(Mass.)100| 96 | 961 Granville Gold Co.. ... | st ‘27 | Metropolitan ...... 100 110 (112
Merc'ntile Tr.(N Y)100| ...... loeeen. . Weed Sew. AUéxCt.)2:| 22 | 21 ‘Great Eastern......... b 50 !{Monument........ 100| 165 [166
. N.E. Mtg.Secur.(Bost.)| 10334{105 WuluL tic Lmen(Ct)"’ 88 90 | Green Mountain....... . g 325 |iMt. Vernon........ 100{ 103 1105
) N.Y.Life&TrustCo.100| ......{...... York Co. (Me.).....750{1260 |1275 { Hale & Norcross. .100| _.._..|...._. iINew England..... 1001 148 |150
9: Dominion$s.Co.100) ... foag ‘Henry Tunnel Co.....| ......[..... |INorth.......... 0] 100| 131 (133
fonRs &N.C0.100{ ......1_. ... COAL & MISCEL. '‘Bukiil......, N - | J2712112°90 "{INorth America....100| 113 (1131
Pacific Mail 83. Co.100{ 423 -’83 DMEINING STOCKS, {Hussey . ..o......ooo ot 20T 1|01d Boston. ......... 50| 64 | 841
Pullm’n Palace Car100| 116 1115 !American Coal..... 251 « ... 60 {Hmperial.. .....__.. ... e 45 [{Pacific (Mow) ...... 100 111 {1111
8t. Louis Tl&nster Co.f 50 |...... 'Big Mountain Coal.1¢| .._...|....:. ‘Independence . ........ | ceeenn ‘92 |{People’s . cvueenn... 100{ 150 (153
Sutro Tunnel..: 01 2y “73 ‘Buck Mount'n Coal.5¢| §32 -...... Juta. ... .o........ 100! ceeeeelen.--. Redemption ......10¢} 135 {136
Union Trust. .. .. 1000 145 1. 7.7 ‘Butler Coal ... ... ... 25) ... Justice. ... ._...__. 100! ___CoT1 .' Repudblic........... 100| 228 1129

— *Price nominal; nolate transactions. tThe purohaser also pays aecrued int.

:ed for FRASER
fraser.stlouisfed.org/

} In London. § Quotagon per share.. § S8hares doubled.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONCLUDED.

for Explanations See Notes at Head of First Page of Quotations, ’

BANK STOCKS. Bid. | Ask. BANK 2 TOCKS. l Bid. [Ask. BAXNK.STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask.
..... 118 i:Montreal..>... ....200 13812 139 First Nat..’..v--..-.loo 139 (140 New Orleans.
%ggg:l.ﬁ: S 126 |/Nationale..... Cmans 50 71lg| 76 |Merchants N at...,.‘.gg igg %gg gﬂ?ﬁfﬁﬁ’fﬁfi}?&a‘;{-é y 1%8}4 1§)(1)
Second Nat........ 1;3 811t%1'10 B s 138 75 |'76 ||National Traders’.1 Firemen’s U 537y
ul lt ___________ 18:¢ UePeC...c ccceceeedUUL coceccfen- o, ’ 2 iy i it B V-
il g 100} 122 {123 ||Standard.............. 84 | 85| Richmond, Va, | ORI [ om wome et B e 5(2,1.,
Shoe & Leather....100 116 117 . {{Toronto...........- 100f 120 1“‘)1 City Bank. ........ 121 1.0 Home < 271 2814
StAte. oo emennnnn 21LijUnion. .c.veeeene--- 100| 6714 7034 |First Nat.......... 100 g |10 Hobe, . o= 53 5710
suffolk. ... ... 110 ville Marie........ 100} wvopes fowmne- Nerchants Mot (al00| ......| 98 | Lafayette. . -o. 0. 18
Third Nat........ -100 109 107 Pla b (’)\: 1tr inia 100 '1'1.:';“ Mezfchanté-l'\'[lft:fml 911! 93
Traders’........ ... 100 105 {107 New Orleans. anters’Nat...... o 166" Mechanics’ & Tr A ers| 99 |100
Tremont. ........-. 100| 120 [120%2 :Canal & Banking..100 10512106 |[State Bank of Va.100; -.-... N s Tns Ass'n| 30 | 301
i D 100{ 148 1150 ||Citizens’..... ...... 100{ 56 | 57 . R e e | 531 B4
N MR s e 1001 130,152 o Ty =100 e 0212l Bk of Commeres..100| 315 ‘People’s "0 217 25
: ; 2 ibernia Nat...... - O el CODLO Bussess sedesems :
Webster........ ...100 ,1; 2 Louisiana Nat. . .. 100 98 991! Commercial ....... 100] 160 |...... ;Sun Mutual... .. ...-. %8; 10544 ‘
Brooklyn. Metropolitan o......... 5 foweenn Continental.... ... 100f ......| 80 LTeutonia............... @ |eweris
Atlantic (State)....... 130 {140 ||MutualNat........ 100 }0012 103 |{Fourth National ..100 Zg(a e New York
T N— 150 1 Rewisti i dog 0 terators A8 85 |2 e 200 00 130 [1ae
i i 203 |...... HPeople’S. cceeceeanan- 9 B e eel ceae Jemeess B1L. o0 B8 ST Sin ¢
%fﬁ%namonal 3(3) 100 qta,tle Nat.. ..100] 100 {1042 Merchants:, Old....... 97 i PR ﬁm(}ncan Exch.. 10(5) lgg 102 ;
City National ......... 240 [250 ||Union Nat.. 100/ 86 | 88 Sﬁeﬂx&gtﬁ a?gﬁ)t;l al%gg Sé ------ Bg(‘)h‘:{\); o 521 190 2037
Commercial ...... seewms| wuzges] mames : * Ggo |10 BrookI¥D. - ooeovn 17| weunn. 200
g Island........... 98 {100 || . New York. Third National....100; 92 |...... FOORIYN -2 5 = s o 17) .. '
%’;}mf‘;é‘t‘}:&g; ______ 96 1100 ||America...... .... 100 14412147 ||Valley National...100{ 96 |...... Citizens’... ... 201 190 |155
Mechanics’. ... ........ 180 |185 ||American Exch'gel00| 120 {125 Clidgon. oo 100! 130 (140
NASSAU. cee coenennensen 160 izg gankd& Brkers A. 100 """""" Agglﬁc';ﬁﬁ,?ﬁf:“' (Columbia,. 7 30| 55 feou..
g k roadway. ......... 230 -c.--.l---...|{Anglo-Califormia ......{ ---.--|------ RS- .
Brobklyn Temst .- 159 B e Droversaa|:108 ™ 11210 Bank of California. | -2l || Commercial.. ...... ;201 120 1125
Charleston. Central National..100| 118 f...... First Nat. Gold....100| ......{f------ i Continental ....... o175
Bk of Chas.(NBA)100; 55 ... Chase National....100{ 128 {...... Grangers’ B’k of C.100] ......{------ Eagle.. ............. T 2
First Nat. Chas.. .100| 99 |...... Chath 251110 Merchants’ Exch..100! ... {---.-. !'Empire City....... 100| 95 i
80 |-..... DL VARED o i oo i .|lExchange........... 30| 102 |...... )
People’s National. 100 Chemical. .:...... Nat.Gold Bank& Tr.Cojf -----.|---- = ||Exc
§.C.Loan & Tr. Co.100{ 42 {...... Cit = MPACIHC. - o oo eeeaaa] meefmneas Farraa'ut o .....B0f 117 ..... s
1 ke i Wells, Fareo & CO..oou| coeeeifeee--- Firemen’s..... .. 17| 95 (102 .
Chicago. - . ||Citizens’ ............ «[| WRLE, LAEED & F> oo -] wommas | Firemen’s Trust....10| 107 |......
comm?rcldl Nat.. .100 155 165 Coml:nerce """"" - 1 Frank &Emp “un _____ 120 |...... -
Corn Exch. Nat.. .100} ----.-{---- Continental L1160 ||FIRE INSUR'CE ||German-American 100{ 140 ......
Fifth National ....100| 130 [...... Corn Exchange ...100} --..-- 2 | Germania 50| 137 (140
First Nationa 5100 100 [oo0 ||East River........25| 3 |-y STOCKS. Gommania- - 300 112 [
Hide an ather.....; 1VV ...... | wartd....- v pmomee g G wieh ... .. 25| 250 |...... :
. Homo National ...100| 75 | 90  ||First National.....100:600- i...... i Baltimore. 6 | 7 gﬁi‘;’&f‘;ﬁh """" 100 2?;(5) 75
Merchants’ Nat.. .100{ 200 |...... || Fourth National...100{{116 }...... \|Associate Firemen’s.5| o | 27 | Hamilton ... .15| 125 {130
Nat. B’k of Illinois.100{ 117 {...... Fulton.. ............ 30| -ooeepmeees |Baltimore Fire Ins.10i  3315) 35 || AT A00----- - - 50| 160 |165
Northwestern Nat.100} -----.J.c----- Fifth A,venu@ ...... 100 275 .- =i mim] Firemen’s Insur’ce. 18 7 71 H‘ ffm n' secc et '50 ______ 91 j
Union National....100| 185 }...... '|Gallatin National ..50|x135 145 1 Howard Fire......... 5 4 5 |IFfome hrr <eocee oo iool 130|133
Un.Stock Y’ds Nat. 100! -+---.|-----.||German American. 75| 80 |.:---. Maryland Fire...... 100 509 | 60 i 25| *55 | €5
’ e o Germania..... ... 100 ---nnef-ene- vae{Chaliltg"lMutu‘ﬂ i’g 111 13 gg%%r‘d """"""" £3 100
ncinnati. ; ic 551 N R National Fire.......10] ~*% % |/Howard............. 5 s :
First National. ........ 193 (200 8}.322&1011 """"" ég _____________ ' Inporters’ & Trad..50| 97 102
Fourth National. ... .. 140 }...... Hanover. .......... 1003120 I...... Boston. Irving.............1 60 | 70
" German Banking Co..| 100 |...... [lnporter.s"&';_[.‘x.'"-lo() 227 .ol Alliance..... ...... 100| -oooaite-- o Jefferson...........- 0 igg ceeeee
Merehants’ National..| 115 {1171 504126 j......! Americsn F. & M. 100 142 143 {|Kings Co. (B’klyn) .20| 1/ {..-...
Nat. Laf. & Bk.of Com.| 130 145 "\ {0ty Yanufts  100| .-+ fxoox-- {Boston............. 100| 115 120 ||Knickerbocker .. ..40| 99 | .- !
Second National ...... 120 1125° Hyranhattan ..... .... 50/1145 |150 ||Boylston.... ...... 100 118 (119 ||Lafayette (B'klyn) .50 }(1){, iag 4
Third National........ 200 1210 (lyranuf. & Merch’ts.20 T %omjlllllonwlgalth 180 1118102 15133 [Lgmar ------------ 09, “ o5 '
Cleveland. Marine.... ........ 100{i110° .....- welling House...1001x134 > soios oo 20 2 ERl 12 577113
Citizens’ 8. & L....500| 390 1400 ||Market.... ........ 100| 122 |...... Eliot.... .... ... «..100 ’ﬂgg lgg {fé{’{ﬁ;ﬁﬁd (B’klyn). 50 1?3 80
Comnmercial Nat - 100| 120 122 || Mechanics. ... ... 23l Lag I Faneuli Hall.. 1001 9% 1183 | \annt. & Buildersi00 135 140
First Nat.......... 100{ 160 I...... Mechanics’ B. Ass'n30| 379 .----- (| Firemen’s......... 100/x15 80 | fanh by 100{ 105 (108
Merchants’ Nat... 100| 120 1122 !|Mechanics’ & Tr.. .25| {92 I.----. Franklin....... ;- 100) o115 ||afeoh. & Traders’...25| 150 |165
National City.... .100{ 125 {130 ({Mercantile........ 100{ 95 |......i|Manufacturers’. ..100)x1= 113 Moohanics (B'kl 'n)50 160 |165-
OhioNat........... 100 90 | 95 {{Merchants’. ........ 50 127 (132 | Mass. Mutual...... 100| 111 35 “ec antlﬂs (Bxly 75 | 85
Second Nat........ 100| 122 {125 {{Merchants’ Exch’ge50 190 e e | Mechanics’ Mutuall00, 80 14?) “erc§n tg’ .......... 50 120 1130
- Metropolitan ..... 100| 15 152 i Mercantile F. & M.100 1‘40 193 :[erct '“11{ Bkl il-). 50! 112 |..... .
Hartford. Nassau.... .. R 100 &9 j...... I\cptun’e F. & M...100{x120 12 \vvon au }(3’kl ¥1) - 201 150|160
Ztna Nat...... ...100 128 131 New YorK e........ 100] 142 148 l}% .Engl’d Mut. F&MIOO “-- -5- - i-l-é- - ‘A\Iai.sa'u 1( lyn). '3;712 100 1109
American Mok .. ... 50! 66 | 70 |IN.Y.Nat. Exch’gel00!...... 150 | North American ..100|x115 120 h\ﬁ 10{:,&1-](- Gity .65 ;3
SEAner ORI Nat... 98 1:;9 %3(1) gfxxl}'&g%]ggg?ty %88 105 | ,gxé%sgl%t Lo 1?)0 XI‘71(§) 71 ‘I(JvY"’ E(:putq.biyé.'.....-_':i% 155 (165
ity Nat........... 100 992 -- Ao A ReRESE ARV e Semesneite o - s
Sot,mecmut Fiven. gO. 36 | 38 {|North America .... 70| 100 |...... Shawmut ..... -... 100| 7! 138 ?‘ge“; York Fire.. 100 %ég T
Far. & Mech. Nat. 100{ 120 |...... North River.... .... 50| ------ 10022}{8hoe & Leather. ..100 x127 Nla’ﬁgrﬁ"& -------- -25 105 |n.....
First Nat.......... 100{ 113 '115 |lOriental............ 25( ------ i ------ | Suffolk Mutual... -100} -...-- 145! Pacitic e 23| 200 |..o...
Hartford Nat...... 100 135 |160 ||Pacific............ 50(%. ... }3‘3 || Washington..... ... 100} 140 P s S ioo| 109 114
Mercantile Nat-...100! 131 '135 | Park.............. 100} - ozzes 1 1512‘ inei i Peter '('}'ddxiéx" """"" 20! 190 |.....-
National Exchange.50| 7 75 i|People’s............ 25/1110 Cincinnatl, = People’S. . onnnnins 110 {115
" Phenix Nat....... 100| 155 {158 |iPhenix............:. 20{ 100 | ..... Amazonnew stock) 20} 75 | 0-- | PODE 'B’i{l' 0y 50| 127 |130
Btate. ..o e oo 100{ 110 {114 ||Republic..........1001.--.. {140 ||Cincinnati...... .... 25| 122 1125  iBhentx (B%ym -0 - =7 90 §
. Second National..100| ---.-zi------ Citizens’.... ........ 20| 85 }......  Repablic. . oo 1‘00 66 | 7212 :
Louliville. Seventh Ward.....100] ... f----. Commercial.. .. ....201 140 J.ooeo | REPRD, Goc === - 100| 160 |165 ]
Bank of Kentucky100 129 1131 Shoe'& Leather....100{1130 |...... Eagle.............. h Stuﬁl(zli?()-l;l's """" 52| ..... 83
Bank of Louisville100| 80 | 85 [/8t.Nicholas........ 100 108  jo--s-- f guteﬂpmse.. """ Standard.. ... TR0l 122 |aeen-- i
Citizens’ National. 10() 110 {111  Stateof N.Y...... 10013120 ... _urel_a._.. Ll -4 i Star. 100! 102 (105 g
City Nat........... 100/ 109 {110 ||{Tradesmen’s........ 40/1108 (125 ||Fidelity.. ..........20} 2O j------ et e 100/ 70 | 821z
%orlrlxméertcu% Olf Ky %gg 83 $6 Union.... ..o caeuee 50| 145 {155 glergglail!li; ---------- 20| 100 (101 | Stuyve%.}ﬁ{t' 25| 112 s
alls City Tobacco Q9499 @ - __ 1 1 Hatahe | tttttotes a 5 | 19 100
Farmers’ of Ky ...100] 90 | 92 Philadelphia.§ | | Globe....... ........ 20 Tl 90 | %‘;ﬁ%gg’gte:tgé """" %‘g 126 1130 :
Farmers’ & Drov..100| ------ 95 |!B’k of N. America .100| 265 {-----. | Merchants’& Manuf 20 0 f{------ { eeter Tl 10/100 |110 ;
First Nat. .ooo... .. 100| 118 [125 {|Central National..100| 200 {.----.- {|Miami Valley....... 50{ 105 j...... W%itc e? er{,-'(')'it”“ 50! 200 (210- i
German Ins. Co.’8.100| -----./100 }|City National....... 50| ---..-|-- -.--(National........... 100 128 ------ amsburg City .- _ g
German ........... 100 -:....1100 | Commercial Nat....50| 64 | 66 Union............... 20| 50 56 ! Philadelphia.§
German National. 100 112|115 | Commonwealth Nat50; ... 31 Waghington......... 20 g? 130 ||American Fire....100| ------ PO ;
Kentucky Nat..... 100 e 127 gonscgldaglou \‘%tt gg gg ...... iWest,ern.... ceee ... 25| 125 Fire AIRSO(latIOD '1(5)8 o™ 320
Louisv. Banking Co0.40} 160 |...... orn Exchange .Nat. D e - Franklin Fire ..... 29 jee--e- :
Masonic... ..... 87900} 102 105 {|Eighth Nat............| ---uo- 90 || Hartford, Conn, | =~ | . | Delaware Mutual...25| 20, 50 A
Merchants’ Nat. ..100, 109 1...... First Nag. . .......100) .o-..o|-ooo (NS, FIVe. oo secee 100} 239 1295 |/Ins.Co.of N. Am'ca 10| 3373 33%
Northein of Ky ...100{ 97 : 99 i Farmer g’&Mech.N.100} 125 |.--.-- ‘Atlas Insurance...100 130 1135 | Ins. Co.State of Pa200f ------l------
People’s... ........ 100} ------ 12 ilGirard National ....40| 72 |-.---. Connecticut ....... 1004 2 Y6 |250 |Pennsy ivania Fire 100{ --..--j------ 1
Second Nat 100} 104 |...... !|Kensington Nat.....50, 62 {...--- i Hartford.... ...... 100 ‘1'63 23 | Lumbermen’s .. .... 50| 36 | 27 {
Security..... ...... 100| 127 (130 {|Manufacturers’Nat.25| 26lg.-..-. ' National........... 100 50 1130 \Spring Garden...... 50{ 122 |12 -
Third National . ...100{ --..-- 104 |/Mechanics’ Nat....100| 10L ...... Orient.... ......... 100} 1 70 1215 ||United Firemen’s. .10 28lg...... ;
Western........... 100{ 100 {101 i|Nat. B’k Commerce.50| 09 j------ IPhoemx.... -------- 100 260 6.' | Richmond. :
West. Finan.Corp. 100 ------ 100 | NatBk Garmantn 50 - ... ;- Steam Boiler.. .40 > ity 100, 88 | 98 |
I\Nat.B’ iberties ¢ VCILY. ..o o sices wawmns ;
) (,ranlte ............ 100{ 78 |--:--- 4
Mobile. !INat. B’k Republic..100| 90 j..-... ' London. i - 981, 96is ;
g AN N SR A0 o g 0| B BSRRNR) E. |
First Nat.......... 100 3 P '|Penn National...... D femenTo [ RULIINE LI 2 =0 (o5, &2 &3 p : =14 | Vipe e 32 3 .
Nat. Commercial..100; 90 {100 [People’s........... 100} .--.--f---ee- \Imperial Fire....... 29 152 1154 | gg 23;: 1;106;11;1 ; 1(2)(5) 251p).. ... :
. ‘| Philadelphia Nat..100; 189 |...-.. {Lancashire F. & L..25 5 & 8 vi 5ima Stute . ...25| 321 33 !
Montreal. |1Second Nat........ 100 «oonee|-cnee iLondon Ass.Corp. 12 66 ; + irginia State.. .... ‘
Britigsh N. America:... 103 1031!{Seventh Nat.......100{ 75 | 90 | Liv.& Lond. &Globe20 1 219 55 St. Louls. . 3
Commerce.. . ... .....50! 118%/113% [Sixth Nat..........100f .-oof------ | 'North’'n Fire & Life ..5 49 22 {|American Central. 25| 32 |.---- 8
Dominion........... 50{ 120 '.....i Southwark Nat.....50| 120 |...... iNorth Brit. & Mer. 614 4338 "3, Citizens’.:.... -. .- 100} 102 }.....- 3
Du Peuple.......... 50] 68 70 |Spring Garden . N 77} R R ‘Queen Fire & Life.. . 043 2-2 | Jefferson...... .-.- 1004 .. e foe oo
Eastern Townships.50, 99 120 22d (;Vle.rd....' ..... i (5)8 g 86 {Royal Insurance... .. 3 “ 24 iMarine.... .. ---- 1060} 102 {-....- i
Exchange......... 100{ 30 5 iThird Nat.......... . 1
Federal%;. .......... 100{ 105 :IOQ Union Nat.. ........ 50 58 [------ " 1',10"“9- 100l 60 65 stlﬁgrnﬁr anclaﬁ‘;oo : 1
Hamilton.......... 100] 101%2/1051% |Western Nat........ .50 8 |.--.-. szens’ Mutua'l_..d b 5 (LIRS e e |
?ochelawa ........ 100 - West Philadelphia. 100] -iemen]-neeen ilf{ ‘gi;t;l)gsfélxr’gn]t)%g émég lg Y :Fxremen’s Fund...100
mperial........... 100! 9612) = B & 5 | iHomeMutual. . .......
Jacques Cartier...100! 68 | 70 Portland, Me. ‘ _ 1| Mobile Mutual....... 70 3?) 2? g{:&cﬁﬁ}%em 100
}&armme __________ 100! . :-.. g Cumr{e{laml Nat.. i%)g‘ lié 158 }gtlgggs\r?u& Merch.Mut 29 88 il , 100
erchants’.........1001 94 ! o' |Canal Nat.... ..... o WAL . -Co s Fozz 2 Nracfansy " oo
MolSOns. ... oooons. 50| 78 ‘ 82 iCasco Nat.... ..... 100 139 |140 lWash tonFire &M..50] 40 | 45 ‘Wtsw'“ """""""""

§ Quotation per shae.

* Price nominal; no late transactious. . + Last price this month preceding April 1

Digitizeécfior FRASER
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STATE, UITY AND CORPORATION FINANCES.

THE INVESTORS

SUPPLEMENT.

The next number of the Invnsrons’ SuppPLEMENT will be issued

Saturday, April 24.

235~ The “ General Quotations of Stocks and Bonds,” occupy-
ing six pages, and heretofore published in the CHRONICLE on
the last Saturday in each month, are published to-day, and will
hereafter be published the first of each month.

INDEX SINCE MARCH SUPPLEMENT.

The followin

is an index to all reports and items heretofore

published in the Investment Department of the CHRONICLE,
since the last issue of the INVESTOR’S SUPPLEMENT; annual
reports are indexed in black-faced type : '

Atchison & Nebraska.......... 272
Atlanta & Charlotte Air-Line.. 272
- Atlantic & Great Western...... 297
Atlantic Miss. & Ohio ..... 272, 298
RBrooklyn & Montauk.......... 322
Central of New Jersey......... 272

Charlotte Columbia & Augusta.271
Chicago Burlington & Quincy. 272

Chic. Clin. Dubuque & Minn...296
Chicago Mil. & St. Paul........ 322
Chicago & Grand Trunk ..... .. 322
Chicago & Pacific...... ....... 298

Chicago 8t. Paul & Minneapolis 264
Chicago & West Michigan...... 270
Cincinnati Hamilton & Dayton 322
Cin. Indianap. 8t. L. & Chiec... 298
Cleve. Mt. Vernon & Del....... 271
Cleve. Tuscarawas Valley &

Wheeling................ 272, 29%
Col. Chic. & Ind. Central....... 289
Columbus Chie. & Ind. Cen.... 274
CumberlandesValley............ 296
Delaware & Hudson Canal Co.320
Denver & Rio Grande.......... 322

Detroit Lansing &N orthern...271
East Bound Freight Tariff .... 264

Milwaunkee & Northern ........ 273
Missouri Iowa & Neb........ ... 298
Missour: Kansas & Texas...... 295
Missouri Pacific. .......... 273, 322
Montpelier & Well’s River..... 272
Nashville Chatt. & 8t. L... .... 298
New Jersey Midland...... 273, 322
N. Y. Housatonic & No.... .... 323
N. Y. Lake Erie & Western .... 273
N.Y. & Oswego Midland ...... 323
New Orleans & Mobile ......... 273
Ogdensb. & L. Champlain ..... 323
Obio & Mississippi..... ........ 298

Oregon Railway & Nav. Co.... 289

Pennsylvania RR....274, 298, 323
Peoria Decatur & Evansville.. 264

Philadelphia & Reading........ 314
Pittsburg Cin. & St. Louis. ..... 298
Quicksilver........ ............ 314
Quincy Missouri & Pacific ..... 274
Richmond & Allegheny....... 274
Richmond & Petersburg....... 271

St. Louis & Iron Mountain 298,320
St. Louis & 8an Francisco.289, 298

St. is & h 5 e 299
Elizabeth City Debt........ 322G %ggi%z&l)s&ﬁtm??%?? ....... 264
rEvamsv. Terre Haute & Chic.. 298 | gt Payul & Sioux City .......... 264
Grand Rapids & Indiana ...... 272 | St. P. Stillw. & Taylor’s Falls.. 299
Greenville & Columbia.... .... 322 Sglmaé?gm‘g % ]l?atlton_...299, g%z
¥annibal & St. Joseph ........ 296 | Sioux City & Dakota.......... .
o - | Southern Pacitic........ ....... 289
o Coun. Valley.....- 272 | State of Missouri. 7711 1T 314
- Houston & Texas Central...... 273 | Texas & Pacifle................ ?74
Indianap. Cin. & Lafayette .... 273 | Texas State Bonds..... ........ 314
Indiana Southern..... sy smovey 298 | . 8. Transportation on Land-
X ansas City 5t. Jo. & C. B.... 314 Grant Roads ................. 264
Little Pittsburg Mining Co.... 273 | Union Pacific................... 270
Long Island. ....... P 322 | Virginia State Debt............ 264
Louisyille & Nashville ... . . -- 273 | Wabash Bt. Louis & Pacific ... 264
§.mouisville & Nashville—N. O. Warwick Valley (N. Y.)........ 289
& Mobile ......oooeeena.... 273 | wash. City Va. Midl. & G. 8.... 289
Maine Central....cqqc ccceecase 21 | Western Union Telegraph...... 264
Marietta Pittsburg & Cleve.... 273 | Western & Aflantic.... ........ 289
Masrachusetts Central......... 322 | Wisconsin Valley............... 272
ANNUAL REPORTS.

Chicago Burlington & Quincy Railroad.
(For the year ending December 31, 1879.)
The annual report, just issued, is full in some respects, but

deficient as usua
and tonnage mileage, &ec.

in the traffic statistics relating to passenger

The number of tons of freight carried increased 179 per
cent, but the receipts from freight increased only 4'5 per
cent, these figures indicating that the increase "in the volume
of business in proportion to the earnings was greater than last

year.

STRPLUS ACCOUNT.
The surplug on the books of the company is........ _.i...... 11,578,033

There is to represent this surplus:
In bonds and cash for sinking tund C. B. & Q.

p.c.bonds.. $2,742,147

Q
In bonds and cash for sinking fund C.B. & Q. 5 p. ¢. bonds,

Albia K. & D. M. RR

69,295

In bouds and cash for sinking fund C.B. & Q. 5 per cent

bonds St. Lonis R. I. & C. RR......
In bonds and cash for B. & M. R. RR. (Iowa) sinking fund..
In construction B. & M R. RR. (Iowa) and old branches.. ..
In construction C. B. & Q. and branches
In construction new hranches in Iowa
In materials and svpplies on hand ..
In fundry investments....... S
Balance in current book accounts. ..

151,644
2,164.014
2,021,001

569,463
2,386,158

753,588
....................... e 335,192
385,023

$11,573,033

CAPITAL 8TOCK AND FUNDED DEBT.

The capital stock at the date of last report was ..........._. $27,822,610
Issued in exchange for stock of the Burlington & Mo. R.

RBR. (JOWA) .o csiisiinmiiimmmmmnn vmm s on sorme sinioe simimaie sosre e 267,800
Issued and sold during the year, as per circular Dec. 14,
ABTE uvvivns sesccmensimsshiitmmsassensssbinmems momeamnie seeosans 2,793,300
Total, less $110 canceled. .. ............................ $30,583,710
8Stock of the Burlington & Mo. River RR. yetout._.......__. 120,856
Aggregate stock of both roads Dec. 31, 1879............ $31,004,456
The funded debt of this company at the date of the last .
report, including the contingent liabi ities of jts branch
roads, aud the bouds of the Burlington & Misgouri River
Raiiroad Company (Iow9) Was ... ..., $30,877,725

There were issued during the year C.B. & Q 7 per cent bonds pay-

able in 1903, as follows :

fized for FRASER

aser.stlouisfed.org/

In'exchange for other bonds of the C. B. & Q. and $300 for

Ottawa Oswego & FOX River V.RB......coeeeeuenernnnn.. $627,000 ~
There were issued  during the year C. B. & Q. sinking fund
mortgage b per cent bonds (Iowa Division) payable in
TOLY . o vt vainmen cmmmmnsis cvnm weeie e wb et s swsnsssseeesion 600,000
Total......ccceeen.... 3 ................ e es e b s a e AR $1,227,000-
The reduction during tbe year in bonds of sundry issues
exchanged and bonds of branch roads paid was........... $1,601,500
Net decrease of funded debt during the year ................ 374,500
Total funded debt Dec. 31, 1879 ... ... ic.ccvianno... . 30,503,225
Whole amount of stock and bonds outstanding Deec. 31,
1879 el R O SR — 61,507,681

The bonded indebtedness of the Burlington & Missouri River
Railroad Company (Iowa), at the end of the year, included in
the above statement, was $5,276,750, of which $655,500 is con-
vertible into Chicago Burlington & Quimncy Railroad stock,
leaving a balance of $4,621,250, against which there are lands,
notes, bonds, &c., which are valued at $4,741,977, as shown by
the following statement :

Unppaid principalonlands 801d..........coceeioen comiennaan.. $2,327,761
Accruing interest on landssold. ....... ... ..o ooiiiiiaaa.... 471,952
Tax certificates andreceipts. ........ ... coiiiaaa-. 9,372
Bills receivable. ........ .o i iiiiiieieeaans 3,479
40,499°21 acresunsoldland at $5. . cooeeuveme o 202,496
#inking fund investments........ s SRS s $2,164,014
From which deduct land grant bonds held in
fund and canceled at par............ .......... 437,100— 1,726,914
b N0 7: ) DRI IDIROINR .. 7 'S 1% ¢ iy 4

The report says: “We have practically suspended the issue
of our consolidated sevens, except in exchange for other similar
bonds maturing at a considerable distance of time ; and we have-
placed upon our Iowa property, excepting the Keokuk branch
which our consolidated mortgages covered, a new mortgage
covering not exceeding 900 miles of single track, at $16,000 per
mile and providin
$14,000 per mile, all to bear interest at not over five per cent per
annum, and having an annual sinking fund of one and one-half
per cent. Of the road thus pledged, 647 miles are now in opera-
tion, and we have negotiated a sale of §3,000,000 of five per
cent bonds, running forty years from 1st of October, 1879, at
par, less a commission, to provide for construction and equip-
ment expenditures already incurred or authcrized; but of this,
the proceeds of only $600,000 appear in this year’s account. In
pursuance of the policy indicated in the last year’s report, we
have, during 1879, added 148 miles of branches in Iowa, to meet
what we considered the natural and healthy wants of the coun-
try, and we are making arrangements for some others of a simi-
lar character. We have also added at the moderate prices of
the past year a considerable amount of rolling stock, one effect
of which has been to reduce the amount paid for car hire from
$118,733, in 1878, to $44,281, in 1879.”

Since the close of the year 1879 negotiations for consolidation
with the Burlington & Missouri River Railroad Company in
Nebraska have been completed, and a serip dividend of 20 per-
cent made on both stocks. -

The comparative statement below presents a very complete

exhibit of this company’s operations and condition in the past
four years: ~
ROAD AND EQUIPMENT.

. 1876. 1877. 1878. 1879.
Miles owned............... 1,297 1,575 1,604 1,760
Miles leased and controlled 46 46 105 - 97

Total operated......... 01,343 1,621 1,709 1,857
Locomotives............... 305 336 . 341 374
Pass., mail & express cars. 177 197 201 210 -
Fieight cars............... 5,936 7,700 9,419 10,827
Allotherecars.............. 963 1,006 1,011 1,044

FISCAL RESULTS.

FEarnings— P $ $ $
Pasgenger................. 2,653,889 2,483,400 2,439,180 2,566,652
Freight........ .. ... ..... 8,821,225 9,534,544 11,152,179 11,650,623
Mail, express, &c.......... 582,681 -533,510 528,306 599,831

Total gross earnings ..12,057,795 12,551,454 14,119,665 14,817,105

Operating Expenses— $ $ $ $
Maintenance of way, &ec.. 1,R31,616 1,817,672 2,122,388 1,752,278
Maintenance of equipm'nt 954,915 1,125,403 1,348,534 . 1.488,068
Trausportation expenses.. 3.564,896 3,814,428 3,975,698 3,927,649

Miscellaneous. ... .... % i 123,845 93,652 86,515 60,227
Total «cvivmscmes o omaas 6,475,252 6,8‘51, 155 7,533,135 7,228,222
Net earnings........ ...... 5,582,543 5,700,299 6,586,530 7,588,883
P.c. of oper.exp.to earn’gs 5370 54'58 53:35 4874
INCOME ACCOUNT.

) $ -$ $ $
Total income.............. 5,582,543 5,700,299 6,586,530 7,588,883

Disbursements— - $ $ $ _ $
Rentalgs paid.... .......... 84,263 131,395 155,695 179,093.
Interest on debt........... 1,991,957 2,108,469 2,155,972 2,110,938
Taxes. . ...ocreeeeecanaann. 418,234 327,159 *603.,437 328,844
Dividends................. ©2,749,065 2,479,715 2,212,827 3,0~1,985
Carried to sinking fund... 194,082 241,104 223,313 230,493
Miscellancous. ... .........  ........ 31,442 . ....... 423,085
Transf'd to renewal fund. ........  ........ 1,000,000 1,000,000
ﬁalance, surplus...... 144,942 381,015 235,286 234,445

* Including $264,656 for taxes 1873 and 1875.
1 Balance of accounts written off.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

Assets — % ® $ $ $
Railroad, buildings, &e. ...50,193,931.53,3%4,339 54,840,462 58,112,329-
Equipment.... .. .. ....._. 8,986,754 9,446,499 10,305,749 11,131,683
Stocksowned,cost......... 404,553 52,251  ........
Bills and acc’ts receivable 1,633,958 1,711,929 1,756,434 1,244,276
Materials, fuel, &e.... .... 518,447 - 8RR.655 524,796 753,589
Cashenhand. ... ......... 16,252 79,011 172,491 52,661
Due from St.L.R.I.& C.RR. 1,985,083 .. ......  ...ccee  cemecnn-
Trustees B. & M.I'd grant. 862,485 1,062.650 1,348,559 1,695.842

Trustees C. B. & Q. £. fund 619,171 876,019 1,067,889 1,273,415
Miscellaneous items....... 49,369 55,725 50,362 60,434
. Total. ...cccvusssaiaivens 65,270,003 67,557,078 70,066,742 74,801,229-

for bonds for a second track at the rate of

Yo
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1876. 1877. 1878. 1879. 1876. 1877 1878. 1879.
Liabilities— : $ 3 8 8 Net earnings. .....-.. 693,446 514,591 745,203 982,748
Stock, COMMON.. . w.coneze- 27,227,811 27,377,610 27,822,610 30,883,600 | P.c. of op.ex.t0 ear'gs 8013 8431 7824 72:23
Btock, B. & M. ..o can oo o 370/432 267,306 134,206 120,856 : ' INCOME ACCOUNT.
B ds (sce SUPPLEMENT)...22,986.323 26,122,826 27,058,725 27,270.225 | _ Receipts— % % .
Bills payablo..-o-- o 2T 2300014 2 ool . 2,085,080 | Mot CarLIn e ferest. 693446 514391 745203 9FRI4D
Smking o liabilitios ... 4,515,000 1482,000 3,819,000 3.233,000 entals and inerest. 181,445 149420 102,696 . 83912
Land grant sinking fund.. 1,114,640 1,437,722 1,749,229 2,164,015 Total income. ... 874,891 664,011 847,899 *1,086,410
Tncome account " BooLsss 3,946,582 4181818 4416263 | pispursements— . - A -
Renewal fund. -+ -* /g5 1,418,760 162,243 1644587 | Interest on debt. ... acss3 426878 430087 492400
Profit and 1088. ....coconnee 151582 145,508 105,839 76,602 | [iviqend No. 15 ..... .- e e e T 374770
‘Total liabilities. ....... 65,270,003 67,557,078 70,066,742 74,801,329 Accounts charged off. 2,319 103,744 166,429 47,864
Balance, surplus. 272,215 def. 41,843 221,363 121,582

Cleveland Columbus Cincinnati & Indianapolis.
(For the year ending December 31, 1879.)

The annual report gives the gross earnings for 1879 as
$3,758,967 ; the total operating expenses and interest on bonds,
$3,234,501, leaving net earnings, $524,466, out of which divi-

dend No. 15, of 2% per cent, was declared payable February 2,
1880, $374,770, leaving the net surplus for the year, $149,696.
The earnings and expenses of the year, compare with those of
1878, showed an increase in gross earnings of $230,254 and a
decrease in expénses of $6,420. %

Details of the operations and earnings in 1879, compared with
three preceding years, are given in the tables below. With an
increase of 17 97 per cent in the freight tonnage, there was a
decrease of 731 per cent in the ton rate per mile. The expense
of freight per ton mile showed a decrease of 12:21 per cent. The
passengers carried one mile showed an increase of 23-89 per
cent in the through and of 9°66 per cent in the local passenger
traffic. The report says: ' ‘

«The extraordinary gross freight rate of the year is to be
noted, dropping below the rate of any preceding year, and

averaging, as it is seen, less than seven miles per ton mile.
When it is stated that through or competitive tonnage forms
7971 per cent of the entire freight traffic of the railway, it will
be understood how vital to net revenue is the maintenance of
reasonably remunerative rates.” * * * ¢Theadditionof a
single mill upon the year’s freight traffic equals a net earnin
exceeding $400,000. Allusion was made in the previous a,nnua%
report to pooling contracts, and to certain conservative agree-
ments between the trunk roads, which also included most of the
principal Western rail lines.” * * % ¢« United and effective

.action, for the first time under the trunk lines agreements, re-

lieved the situation during August, and thenceforward, for the
remainder of the year, the results of operation improved

steadily.” * * * “The advances to the leased lines and payments

on account of construction work during the year have been:

‘To the Cincinnati & Springfield Railway..........-- s S e $116,736
Construction, new equipment and land (see detailed state-

ment in General Manager's TEPOLL) . ceeecnrimannnnnsneennnnane 46,267

TOLAL. < c oot sionmass soosanarmnoenssssone samoonsasassonpmosees $163,053

«The financial condition of the Cincinnati & Springfield Rail-
way has improved, and that road has been further strengthened
bg' the transfer to its tracks, between Dayton and Cincinnati, of
the traffic of the Atlantic & Great Western Railroad, under an
agreement which took effect on May 1. There is every pros-
pect that henceforward the Cincinnati & Springfield will be
able to meet its obligations and operating cost. The legal

gituation in respect of the Indianapolis & St. Louis Railroad,

th= other leased line of this company, remains unchanged since
the last report.. The litigation in connection with that road,
which had been inaugurated by the St. Louis Alton & Terre
Haute Railroad Company, is still pending. The pool with the

‘Cincinnati Hamilton & Dayton Railroad Company has continued

in suceessful operation throughout the year. A pool of gross

-earnings was made between this company, the Indianapolis &

St. Louis and the Wabash Railway Company, which took effect

June 1. The current working of this arrangement has been

very satisfactory and to the best interests of the several roads.

«Tt is gratifying to be able to state that the floating indebt-
edness of the company heretofore existing, caused by advances
to leased lines under contracts of long standing, has 'geen liqui-
dated during the year. To a~complish this object, the bonded

indebtedness of the company has been increased $228,000, and
now stands at $6,337,000.”

Comparative statistics for four years are as foilows:
ROAD AND EQUIPMENT.

1876. 1877. 1878. 1R79.
Miles owned.... ..... 391 391 291 391
Milesleas'd & contr’ld 81 81 8L 81
Total operated ... 72 472 472 472
Locomotives .... ....- 156 155 152 159
Pass., mail & exp.cars 100 . 101 107 110
Freight cars.... -...- 2,978 2,938 2,943 3,335
.Coal and other cars.. 859 862 841 978

OPERATIONS AND FISCAL RESULTS. _

Operations—

Passengers carried .. 800,208 695,128 695,955 740,181

Passenger mileage . .. 36,042,780 29,064,177 29,470,300 31,071,632
Rate per pass. p. mile 2:222 cts. 2'313 ¢ts. 2289 cts. 2172 cts.

“reight (tons) moved 1,745,367 1,624,200 1,949,480 2,299.711
Freignt (tons) mil’ge.311,785,948 275.686,300 345,815,373 401.107.970
Av. rate p. ton p.mile 0-814 cts. 0'890 cts. 0752 cts. 0697 cts.

Earnings-- $ $ % ]
Passenger... ... ---- 800,82% 630,919 674,665 = 739,939
Freight......:..... .- 2,517,009 2,453,804 2,601,385 2,796,405
Mail, express, &C ... 157‘:175 150,.12 149,967 138,711

Total gross earn’gs. 3,495,012 3,234,935 3,426é017 3,675,055

Operaling Erpenses— -
Maint. of way, &c.... 522,206 566,644 468,159 - 492,223
Maint. of equipment. 449471 474,797 458,629 431,374

‘Transport’n expenses 1,669,521 1,615,391 1,589,452 1,672.315
Miscellaneous ......... 160,368 113,512 164,574 96,395

Total ..ccovneee-e. 2,801,566 2,770,344 2,680,814 2,692,307
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* In this total is included $19,750 premium on bonds sold.

t Includes in 1873 $21,675 discount on bonds, and in 1879 $12,046
paid Wabash Pool.

- GENERAL BALANCE AT CLOSE Q?;} EACH FISCAL YEAR.

ssets— § $

Railroad & equipm’t. 17,978.558 17,998,642 17,998,528 18,044,793
Real estate..........- 3,965 9,865 10,253 10,673
Wood lands........ .. 37,635 37,635 35,777 32,325
Stks. & bds.own’d ¢’st 1,746,556 1,747,843 1,847,043 *1,684,843
Advan’s to Cin.& Spr. 1,073,219 1,251,915 1,488,130 1,604,916

Bills & ac’ctsreev’ble 694,176 706,659 844,050 948,715
Materials, fuel, &ec... 348,235 319,035 198,639 229,909
Cashonhand......-. 79,270 75,001 63,914 329,980
Miscellaneous items. 178,705 4,707 4,697 4,655

Total..coeeee cunne 22,040,319 22,151,332 292,189,031 22,890,811

Liabilities— $ $ $ $

Stock, commmnon ...... 14,991,300 1 £,991,800 14,991,800 14,991,800
Bds. (see SUPPLEM’T). 6,114.000 6,055,000 6,109,000 6,337,000
Bills payable_........ 60,000 230,000 321,162  ........
RBills audited......... 360,031+ - 402,162 369,739 369,387
Dividend NO. 15 ... cesenses  esesmees cpoeie st 374,770
Miscellaneons. ....... 19,651 . 19,408 23,005 21,946
Balance to surplus. .. 494,801 452,962 674,325 795,908

Total liabilitics. . 22,010,319 22,151,232 22,439,031 22,890,811

*In 1879"(110(-‘(; included—Ind. & St. Louis stock $300,000, second
mortgage bonds $458,750, equipmegt bonds $218,000; Cin. & Springf.
gecond wortgage bonds $526,0003 Dayton & Union stock and bonds
$114,235; Columbus Union Depot stock $37,298; Merchants’ Despatch
stock $25,000; and a few small items.

t Includes $73,993 to Ind. & St. Louis trus{eer:.
St. Louis & San Francisco.

(For theyear ending December 31,1879.)

The annual report just issued states that the gross earnings
in 1879, on the main line and branches, were $1,675,353 ; the
net earnings, $832,573 ; the bonded interest and office expenses,
$627,972 ; eavin% net surplus, $204,601. The increase in gross
earnings over those of the revious year was $470,786. The
motive power and rolling stoc have been increased by the ad-
dition of 11 locomotive engines, 200 box cars and 246 ore cars. Of
the main line there are now 10774 miles laid with steel rails. This
company acquired by purchase on the 26th of May last, the
Joplin Railroad, extending from Joplin, Mo., to Girard, Kansas,
38 miles, and passing through the extensive and rich coal fields
of Southeast Kansas. -‘The Missouri & Western Railroad, an
important line connecting with the main line at Pierce City,
Mo., and extending 73 miles to Oswego, Kan., with a branch
road 9 miles to Joplin, Mo., has also been purchased, and since
August 1st controlled and operated by this comgan . This
company has acquired, by lease, the control of the st. Louis
Wichita & Western Railway Company, a- new road, now under
construction, from the line of the Missouri Kansas & Texas Rail-
road, near Oswego, at its intersection with the Missouri &
Western Railroad, to Wichita, Kan., a distance of 144 miles.
There are finished and in operation (Jan. 12, 1880) 78% miles,
laid with steel rails, iron bridges, stone culverts, and built in
the best manner, and the remainder of the line, 66 miles, being
mostly graded, will be rapidly pushed to completion, connecting
at Wichita with a branch of the Atchison T, & Santa Fe Rail-
road, and opening up a direct through route to Colorado and
the Southwest.

The following is a comparative statement of gross earnings,
exp_enlses and net earnings, for the years 1879 and 1878, on the
main line :

GROSS EARNINGS. -~ GRUSS EX!;!;NSES.

1879. 1878. l 79. 1878.

. $ $ | $ $
Freight ....... 1,254,580 947,377 Con. transport’n 184.456 12%,300
Passenger.... 203,494 195,133 | Motive power.... 165,012 148,040
Express .....- 28,426 26,474 | Maint. of way ... 213,753 224,696
Mail.... ...... 25,040 26,419 | Maint. of cars.... 48,863 45,661
Rent.......... 282 363 | Gen. expelises... 33,296 28,508
Miscellaneous 7,03% 5,878 —

Total......... 650,382 575,507
P. c. of earnings. 42°81 47-89
Total ..... 1,519,162 1,201,651 | Net earnings. ...- 868,779 626,143

INCOME ACCOUNT.

To operating expenses—main line. ......coccormmnonemmrooooes $742,848
Operating expenses—JOPIHn RR. ..o oooaeiarmmnmmenmmee 21,475
Operating expenses —Mo. & Western Rallway:........coc-cc0e- 63,306
Operating expeuses—St. L. W. & W. Railway......-. 5 R .- 10,150
Bonaed THIBIEBE: - oo s sms smen pioss s suims eupmnnd & Gse ugcnmesf S50 613,064
Sundry expenses—salaries, oftice expenses, &C........ cocno-ec- 14,907
Balance 10 DEW ACCOUDE. cevmnaeeomemmmseomrnaoensmmromromsereres 335,031

TOLAL. - eeeencoenanncessnmmeeoosnsnsnaossomesiansranansosoroos $%1,805,784
By balance of iucome ACCOUDE. oeevoe moecornmecsnomassesemencsos %130,430
Earnings - main lne. ... c.ooooemmrcommmanremmemsrammimnem o 1,519.162
Joplin Tailroad—earnings. ......c.cocoooeenrzomernsre ottt 21,042
Mo. & Western Railway - €arnings.........ccccoee cooomsmrroooo" 118,778
St. Louis Wichita & W. Railway— CATINNEB. ccvemmnncnrnamnenne .. 14,288
MIBCEIIAUCOUS. o aveeeeesmrennnmmessanmsssssnsnmoossssrsssssmmanross 2,080

TOtAL. ceeecceremerncsmmnnnecscomsnaesonaezmsess I %1,805,784

LAND DEPARTMENT. .

The report of the land department gives the following :
There were 617,909 acres of South Pacific lands on bands
Dec.31, 1878, the sales from which, daring 1879, were 40,343
acres, an increase of 13,080 acres over the sales of the preceding
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year. Of the 40,343 acres, 29,225—sold for $97,874—were South

acific proper, and 11,118 acres were debenture lands and sold
for $56,879. The contracts canceled on South Pacific account
during the year, either by foreclosure or voluntary.assignment
{by which the company becomes re-possessed of the land),.
amounts to 29,945 acres, of which 12,860 are South Pacific lands

- proper, the contract valuation of which was $113,315, and 17,044

acres belongs to debenture account, the contract valuation of
«which is $117,096. The company had on hand at the close
-of the year 1879 607,470 acres, or a: decrease from the previous
_year of only 10,438 acres.

Of the St. Louis & San Francisco Railway lands, acquired
“from the Atlantic & Pacific Railroad Company, there were on
hand December 31, 1878, 294,286 acres, and a balance in the.
hands cf the company December 31, 1879, of 295,661 -acres, or
an excess of 1,374 acres over the amount on hand at the begin-
ning of the year. ’

DEBENTURE CONTRACTS AND BONDS,

“In the year 1874 there were contracts covering 125,836
-acres of land (at an amount then assumed to be due of $754,740),
.set aside as security for the payment of principal and interest
-of $500,000 of debenture bonds. Of these lands there were sold
and deeded up to December 31, 1879, 48,259 acres, the money
for which, except that shown to be on hand at that date, had
been remitted to the trustees of the bonds. There are now on
hand for this account 27,900 acres, the former contracts for
which have been foreclosed, and also contracts nowin force and
outstanding for 49,676 acres. The contract value of the latter,
as appears by the buoks, is $284,318. There had been remitted
to the trustees of the debenture bonds $373,324 up to Deec. 31,
1878, and $40,340 during the year 1879, leaving in the hands of
the agents of the trustees $21,199.”

GENERAL TRANSACTIONS OF LAND DEPARTMENT FROM AUGUST, 1866,
. TO DECEMBER 31, 1879,

South Pacific Grant: Acres.
Total grant of 1852....... . cconicnnenss sdoms svsnsmmssmnsssiniss 1,161,244
SoldtoJanuary 1, 1879. ... ... ... ... 645,746
Soldin year 1879 ... .. 40,343— 686,090
2 475.153
Canceled.....sqssusssmans e LT TR PO 132,317
©On hand January 1, 1880.......... ... ... .. ..., 607,470
Receipts and disbursements: .
‘Cash received toJanuary 1, 1879. .ot $1.294,576
Cash recelved for year 1879. ......cuvcswcs sussns sousvoneneonnin | 159,237
Total...... e i sk S SRS FS RS 8RS 2656 ameee $1,453,813
8. P. bonds paid on contracts in 1877. ... oo ... 8,041
. $1,461,855
‘Expenses and taxes paid to January 1,1880.... ............. 420,193
Netsurplus. . ... ieeee cceceeceeceeciaaanns $1,041,661
Atlantic & Pacific Grant
Acres.
Total grantef 1866...... . ... .. . . ... 506.816
Returned to Government. ...........ooo.oooiiiil oo, 1,876
' 504,939
SeldtoJanuary 1, 1879. ... ... i ... 217,796
Sold in 1870, e 2,462
220,259
284,680
MODTHEBLE. .. soms sosnin umimion w:oth 3508 bt sombomcace wims il wmsen FESw RS 5 10,980
OnhandJan. 1,1880. ... ... .. iiueiiiiiimiamaann . 295,661
Receipts and disbursements:
Cash received to January 1, 1879, .. ... ..o . $88,607
Bonds receivedtoJan. 1, 1879. . ... ... ... ... ... 527,827
‘Cash receivedin year 1879. ... . .. ... ... ... 6,934
2 . $623,369
Xixpenses and taxes paid to January 1, 1880. ... ..o...oo.. ...

50,810
$572,558
Cincinnati Lafayette & Chicago.

(For the year ending Dec. 31, 1879.)

The following ecomparative statement of earnings and
expenses for 1878 and 1879 has been issued :

Earnings: 1879. 1878.
From passengers.local.................. ._...... $24,323 $19,920
From passengers, foreign. ... .. ... ........... 72,387 * 72,273
From passengers, conductors. ....... .......... 5,390 5,917

c y 102,101 98,112
ZLess passenger earnings refunded. ... ....._.... y 914 # 1,148
$101,187 $96,963

From freight, local. ... ... ... ... .. ... ... $105,228 $137,591
From freight, foreign........ .................... 174,048 167,090
) © $279,277 $304,682

&Less freight earnings refunded.......... ... ... é5,8é0 17,509
Total freight. ... ... ... ... .. ... $253,386 $287,172
Fromexpress..... ..., $ 6,930 $7,846
Frommails. ... ... ... .. ... ... ... ... 21,115 21,541
¥rom miscellaneous. ............._............... 6,277 5,966
Total miscellaneous. ......................... $34,323 $35,354
Gross earnings...................... ... ... $388,896 $419,491
EXPeNBeS. e e e e e 288,633 278,578
Net earnings. ............... ... $100,262 $130,912

Per cent of earnings, 1879, 74:21; 1878, 66-40.

GENERAL INVESTMENT NEWS.

Amie Consolidated Mining—Company.—This company was

_ incorporated under the laws of the State of New York on June

25, 1879. The amount of authorized capital is $5,000,000, of

“Knoxvil

the par value of $10 per share, non-assessable.x Following'Ts
the statement of the company: A : '

Money expended on surface improvements........ ........ we-ee $33,000
Dividends paid..................... T S 255,000
"Amount of sales of ore to February 14, 1880.................... 414,174
Paid for additional property. ... ... o.iiiiias il 4,150
Paid for permanent improvements.................. Siseiemeras e 44,171
Paid for wages to February 5....... v e e s e s SRS o 76,968
Paid for SUDATies. . c.oee i i e 24,012
Paic for dividends to February 10........... ST 255,000
Approximate indebtedness for half month and cash on hand to .
DALADCE  wsss s sisivne s50% siors & wo6% 65 675 5.5 555 5 pmaio mmmaeeimmbe waan ame 9,872
$414.174

The entire capital stock was paid for property. The officers
are: President, W. W. McFarland ; Vice-President, Hon. P. B.
Plumb; Secretary, A. Ebert.

Atehison & Nebraska.—Arcuison, Kan., March 25.—At the
special meeting of the Atchison & Nebraska Railway stock-
holders held here to-day, the lease of the road to the urling-

ton & Missouri was confirmed. The Burlington & Missouri takes -

possession early in April. The general office will remain here.—
Chicago Inter-Ocean. . .

Atlanta & Richmond. Air Line.—It is reported that this

compan{ has bought the Knoxville & Charleston road, from

e, Tenn., to Marysville, 16 miles, with the purpose of
extending it to its own line at Mt. Airy, Ga.

Champaign Havana & Western—Wabash St. Louis & Pa-
cific.—The control of the Champaign Havana & Western RR.,
formerly known as the Western extension of the Indianapolis
Bloomington & Western, is reported to have been secured by
the Wabash Company by the purchase of a majority of the
stock and bonds of the company, and the road will be consoli-
dated with the Wabash system. '

Chicago Milwaukee & St. Paul.—A press disEatch says that
this company paid $198,277 for a majority. of the stock of the
recently-acquired Sioux City & Dakota Road, which enables it
to secure a five years’ lease of the same. The rate paid per
mile is $9,000, and the bonds issued on the extension, from
Beloit to Sioux Falls, were secured by the Milwaukee Road for
90 per cent of their par value.

Chicago Rock Island & Pacific.—The following is a copy of
the official circular sent to the stockholders of the Chicago
Rock Island & Pacific, respecting the proposed increase ic the
share capital :

The executive committee, invested with the ﬁowers of the board of
directors, of the Chicago Rock Island & Pacific'Railroad Company, at a
meeting held on March 24, declared, as the judgment of the committee,
that it is desirable that said railroad company shall make the purchases
and enter into the consolidation named in the following resolutions,
which were then adopted: t 8 -
Resolved, That the proposition that the Chicago Rock Island & Pacific

| Railroud Company purchase the property, rights, franchises and privi-

leges of the Avoca Harlan & Northern Railroad Company, and of the
Guthrie & Northwestern Railroad Company, be submitted ‘to a vote. of
the stockholders of this company, at their annual meeting; to be held at
'ilé% 3ﬂice of this company in the city of Chicago on Wednesday, June 2,

Resolred, That the proposition to consolidate the capital stock, prop-
erty, rights, franchises and privileges of the Chicago Rock Island &

Pacific Railroad Company with the capital stock, property, rights, fran- .

chises and privileges of the Iowa Southern & Missouri Northern Rail-
road Company, the Newton & Monroe Railroad Company. thé Atlantic
Southern Ralroad Company, the Avoca Macedonia & Southwestern
Railroad Company, and the Atlantic & Audubon Railroad Company, into
a consolidated railroad company, with an authorized eapital of $50,000,-
000, and such powers asshali be assumed in the articles of consolidation,
be submitted to a vote of the stockholders of this company at their
anmllal meeting, to be held at the time and place named in the preceding
resolution. ; .

Resolred, That the Secretary of this company is hereby instructed to
cause notices of the submission of the propositions stated to be deposited
in the Post Oftice, properly addressed to each of the stockholders of this
company, and also to be published in a newspaper at Chicago, in manner
and form as required by law. . v -

Resolved, That the general solicitor of this company is hereby instruct-
ed to prepare articles of consolidation for the consideration of the stock-
holders at said annual meeting. '

You are accordingly notified that the proposition named in said reso-
lutions, with the proposed articles of consolidation, will be submitted to
a vote of the stockholders of this company at the next annual meeting,
to be held at time and place in said resolution stated. .

HUGH RIDDLE,
DAVID Dows,

R. P. FLOWER,
FRrRANCIS H. TOoWws,

The above enumerated roads are now pt’iucipallg owned by this com-
pany, and it is desirable to have them consolidited into one company.
A form of proxy, authorizing consent to the above consolidation, will be
sent to the shareholders for their signatures the latter part of April.

of the Executive
Committee.

City of Toledo Bonds.—The Boston Transcript says: “The

Common Council of Toledo, Ohic, on account of certain alleged
informalities in connection with the issue of outstanding bonds
of the city, has determined upon the payment and retirement
of these bonds, and much credit is claimed for the city on
account of this action. Examined upon its merits, however,
the matter is not so creditable as it might be, for, plainly
stated, the situation is this: The city of Toledo, needing money
for improvements and other purposes, issued bonds, some bear-
ing interest at 7 and others at 8 per cent. These were sought
as a good investment, and as the money market grew easy
increased in value, so that the price of the bonds has gone as
high as 16 per cent above par. Now a discovery is made that
there were informalities connected with the issue of the bonds,

the responsibility for. which rests entirely upon the borrowers -

and not upon the lenders, whereupon the former, namely, the
city of Toledo, takes advantage of the fact to refund its debt,

represented by these bonds, on terms more favorable to itself. -

The Common Council has provided for the issue of a new con-
solidated 6 per cent bond, which will be exchanged for the old
bonds at par and accrued interest. If holders o?the old bonds
prefer they will be paid in cash the par value and accrued
interest of the securities.”, ; '
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Colorado Coal & Iron Comsany.——The amount of capital
stock of this company, authorized and issued, is $10,000,000, all
of which is non-assessable. The company was incorporated
nnder the laws of Colorado, Jan. 2, 1880, and organized fcr the
purpose of mining coal and iron, manufacture of coke, iron,
steg). ete., and purchase and sale of lands. The company has
no floating debt. The officers are as follows : President, Wiiliam
J. Palmer ; Vice-President, Charles B. Lamborn ; Secretary and
Treasurer, William B. Gaskill.

Connecticut Central.—SPRINGFIELD, Mass., March 26.—D. D.

- Warren, Willis Phelps and William Birnie, of this city, have

sold $302,000 of the $325,000 worth of bonds of the Connecticut
Central Railroad to agents of the New York & New England
Road at 80. The holders of the other 23 bonds have the privi-
lege of selling at the same price. It is now understood that
the New York & New England will lease the Central Road.

Dallas & Wichita.—The United States Cirecuit Court has
granted a decree of foreclosure and sale against this road after

" pinety days’ notice.. The company gave notice of appeal. The

road is completed from Dallas, Texas, to Lewisville, twenty-
one miles, and there are about $300,000 bonds outstanding, most
of which are now owned by Jay Gould.

_Denver & Rio Grande—Pueblo & St. Lounis.—The Denver
& Rio Grande Railroad Company offers to exchange the sub-
seriptions of $1,500,000 made towards the Pueblo & St. Louis
road for the securities of the Colorado Coal & Iron Company,
each person subscribing $1,000 to the Pueblo & St. Louis Com-
pa,n{l’s securities receiving $1,000 in the six per cent gold bonds
of the Colorado Coal & Iron Company and &50C in the latter’s
full-paid stock. The bonded debt of the Colorado company is
$3,500,000 and its stock is $10,000,000. It has no floating debt,
but has assumed $135,000 five year six per cent coupon certifi-
cates of the Central Colorade Improvement Company,. due
May 1, 1882, against which the Colorado Coal & Iron Compan
holds $109,200 coupon certificates of the Denver & Rio Grande
Railway Company. The Colorado Corr(xlpany also owns $1,040,-
000 first mortgage seven per cent gold bonds of the Denver &
Rio Grande Railway Company, Canyon City division, and $50,000
eight per cent town bonds of Canyon City.

Louisville & Nashville.—At the special meeting of stock-
holders, in Louisville, the act lately passed by the Kentucky
Legislature was read, amending the charter so as to allow the
¢ompany to operate, lease or purchase any railroad in any other
State or States, and also to purchase and hold a majority of

the capital stock of any railroad company chartered by any

other State or States, in crder to secure to the company the

- eontrol in the management and operation of the said railroads.

Also an act amending the charter so as to enable the company
to borrow money for the interests of the stockholders, and to
that end to execute and sell its negotiable mortgages upon its
rights, franchises and ‘privileges, and its railroads and other
property, to secure said bonds. Both of these acts were unani-
mously’approved.

The meeting then voted successively to approve the purchase
of a controlling interest in the Nashville Chattanooga & St.
Louis ; the purchase from John J. Cisco and others of a con-
trolling interest in the Mebile & Montgomery ; the purchase
from D. F. Sullivan of the Pensacola and the Pensacola &
Selma roads; the purchase of the Nashwville Chattanooga & St.
Louis Company’s interest in the Evansville Owensboro & Nash-

. ville, and its.lease of the St. Louis & Southeastern; the agree-

ment for the purchase of the New Orleans & Mobile road; the
contract with the Union Express Company, and the purchase of
the Georgia Western. ,

In relation to the Georgia Western, President Newcomb said
that the road-bed extended 27 miles west from Atlanta, and
with small expeuditure it could be laid with track. The road
could be extended to Birmingbam or Blount Springs by an out-
lay of from $2,500,000 to $3,000,000.

Madison & Portage.—A despatch from Milwaukee, March 31,
saﬁ's : “The 39 milesof road running from Madison to Portage,
which for some time have been operated by the Milwaukee &
St. Paul Railway Company, will be sold at public auction on
April 6, under a judgment of foreclosure and sale. The judg-
ment of foreclosure is rendered in favor of the Milwaukee &
St. Paul Company, which, by the sale, will acquire full title to
the line, with land grant made by Congress, the road-bed, roll-
ing stock, depot grounds, shops, &e. The land grant consists of
every alternate section of land for six sections in width on each
side of the road.” #

Manhattan Elevated Railroad.—At the great decline in the
stock of this company, it seems more than probable that some
combination of capitalists will take hold of it, and thereby gain
control of the whole system of rapid transit roads in New York
city. For this purpose the stock would seem to be easily worth
25, and the large profits of the New York Elecvated are as much

. In favor of this as the alleged losses on the Second avenue line

are against.it. Of the various street rumors, the Times
reports: It was asserted that the Manhattan Company had
formally notified the two leased companies of its inability to
continue to pay the guaranteed dividend of 10 per cent, and
had asked to’ have a new lease made out at7 or S8 per cent.
This, it was said, the directors of the New York Elevated Com-

any had refused to agree to, and that consequently the Man-

attan Company would soon cease to exist. Figures were
produced to show that the New York Company has been earn-
Ing 1736 per cent on its third avenue line and 7 per cent on its
Ninth avenue line, and that the Metropolitan Company has
earned but 4 per cent on its Sixth avenue line, while its Second
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avenue line i8 being run at a loss. In this connection it was
asserted that it had been determined to discontinue the running-
of trains on the Second avenue route for the present. These
stories, told with convincing circumstantiality of detail, knocked'
Manhattan stock to 266 and Metropolitan stock to 87%. Mr.

-Jose F. De Navarro, when questioned on the subject, acknowl-.
edged that the New York Loan and Improvement Company had -

sold the greater portion of its Manhattan shares, but denied the
remainder of the rumors in the most emphatic manner. He
denounced as a lie the statement that any of the company’s
Metropolitan shares had been disposed of, and claimeg that
they are still, to the number of 5,000, in the keeping of the
Central Trust Company. In regard to the alleged breaking of
the lease, he said he would regard such a proceeding as criminal,
and would be one of the thirteen directors to contribute $100,000
each before consenting to such a thing. As a matter of fact,.
he asserted, the Manhattan Company, after paying the first.
quarterly dividend of 2% per cent on the stock of both roads,
had a surplus left of between $300,000 and $400,000, and will
have no bonded interest to meet until J ulf'. :

It is reported that Mr. Cyrus W. Field desires to have the
Manhattan lease of the New York Elevated road broken, as the
latter road earns over 10 per cent. The New York Herald re-
ports Mr. A. H. Barney as saying : “I know that Mr. Field is.
in favor of it, and has been urging the thing in a quiet way
among our directors and stockholders, but I cannot tell you
anything definite about it.” ~

—The directors have decided against the proposition to extend
the morning and evening commission” hours on the “L”
roads—during which the fare is only five cents—and also
against the other suggestion that the trains on the Sixth and
Second avenue branchesshall be run all night. This decision is
merely not to make any change in the present manner of run-
ning the roads, either in the matter of fares or time.

Nashville Chattanooga & St. Louis.—The St. Louis Re-
publican, of March 30, in commenting upon the movements in
this company’s stock, remarks: * For once the sharp break in
Chattannoga on Saturday can be ascribed to a definite, and, in
some respects, reasonable cause. The holders of long stock have:
buoyed their hopes of an advance movement for two weeks past
upon the prospect of a large increase in the usual April diwidend,
but the directors of the Chattanooga Company met on Saturday
and declared a dividend of only 2 per cent, in place of the 15 per
cent that was confidently exﬁected, and the 30 or 50 per cent
some sanguine bulls were talking about a month or so ago.”
* * * Ot will beinteresting therefore to review such facts as
are obtainable bearing upon this question of an extra cash divi-
dend. As already stated the surplus earnings of the Chatta-
nooga for the six months ending to-morrow have heen nearly-
enough to have justified a 4 per cent dividend.” * * * “There
will be a surplus of nearly $120,000 left from the earnings after-
this 2 per cent has been paid. Besides this, however, the Nash--
ville paper states that 4,000 tons of steel rails have been sold at
a profit of $106,605 during the past six months, and unless the:
reports heretofore given out are untrue, the Chattanooga has at.
least 8,000 tons more which it can sell, or as put down on the
Owensboro & Nashville road, and must be compensated for
when that road is turned over to the Louisville & Nashville,
which would make a total profit of say $320,000 eventually. In

addition to this the Chattanooia paid about $175,000 cash for .

the Owensboro road, which the Louisville & Nashville has to re-
fund in the transfer of that road, besides recompensing the Chat--
tanooga also for all expenditures for the betterment of the.
Owensboro & Nashville and the St. Louis & Southeastern.
Omitting this last item, about which no definite information has:
yet béen disclosed, there are the following items accounted
for:

Undivided earningg.. ... ...ceoeomiriimnieenencainmeacceaenn. $120,000.

Profit on 12,000 tons of steelrails...... ... .cooioeaa oo 320,000

To receive for the Owensboro & Nashville Railroad............. 175,000
Total....... e A T S P A ST PSS $615,000 -

N. 0. Mobile & Texas.—Notice is published by W. 8. Williams
and Oliver Ames, trustees, that under the terms of a decree of

foreclosure entered on the 5th of March, A. D. 1880, and under -

the powers contained in a mortgage or deed of trust dated Oct.
8, 1873, they will sell this property in New Orleans on the 24th:
day of April.

New York & New England.—It is reported that the $300,000-
of bonds of the Connecticut Valley Railroad sold recently
were purchased in the interest of the New York and New
England Company. The possession of this line would give the
New York & New England road the opportunity of establishing
an all-railline between Boston and New York by way of the
New England tracks to Brewsters, N. Y., which will soon be
finished, and thence over the Harlem road into the Grand Central
depot in New York city. ,

N. Y. Central & Hudson Syndicate.—The New York Central

syndicate have issued a notice formally withdrawin% all the
T

shares of the stock remaining in their possession from the
market. They state that there are but 50,000 to 60,000 shares
left out of the 250,000 purchased from Mr. William H. Vander-
bilt. . A

North River.—Samuel A. Strang, George W. Farles, Theo-
dore Houston, Conrad N. Jordan, Charles F. Flint, Jose F. Na-
varro, Charles J. Canda, Vincent P. Snyder, Robert Hysl p.
William H. Cary. and John U. Simpson, of New York, with
Charles J.. Hedge of Passaic, and Stephen A. Lathrop of
Newark, N. J., are named as directors of the North River Rail
way Company. The road is to extend from a point in Orange
or'ﬁockland County, near Fort Montgomery, in Orange County
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and on the line of the Jersey City & Albany Railroad, to a
point in the city of Albany. Branches are to run_to Schenec-
tady and to a point on the railroad of the New York Ontario
estern Railway Company, east of the village of Westboro,

in Sullivan County. The length of the road is estimated at

105 miles ; the branches 30 miles each. The road will run

Sullivan, Ulster, Greene,

through the counties of Orange,
The capital is $10,000,000,

Albany, Schenectady and Rockland.
with power to increase.

Ogdensburg & Lake Champlain.—The directors having re-
ceived legislative authority for issuing $4,500,000 of six per
cent bonds for retiring $2,000,000 eight per cent preferred stock,
and about $1,000,000 %onds, for the purpose of building a new
elevator with a capacity of 1,000,000 bushels, for 500 new grain
the track with steel rails, have called
a meeting of stockholders at Ogdensburg for ratification of the
same for May 4. - _

Ohio & Mississippi.—Judge Drummond, of the United States
Court, has directetf the receiver of the Ohio & Mississippi Rail-
way to pay two of the six overdue coupons of thesecond con-
solidated mortgage bonds and a part of the floating debt known
as the * Iron notes,” about $125,000. The two coupons paid are
those due October 1, 1879, and April 1, 1880.

Pennsylvania & Delaware.—The Pennsylvania end of this
road was recently reorganized as the Pomeroy & State Line,
and leased to the Pennsylvania Railroad. The Delaware sec-
tion has now also been reorganized, the purchasers forming the
New York & Delaware City Company. his end is to be leased
to the Philadelphia Wilmington & Baltimore Company, which
will use the section between Newark and Delaware Crossing as
a connection between the main line and Delaware Division, and
work the rest as a branch.

Portsmouth & Dover.—In the suit between this company
and the Eastern, the court has decided that the capital stock of
the Portsmouth & Dover was $757,800, as claimed by that com-
pany, and that $22,734 was due as rental July 1, 1879, and is
now due the company, with interest from that date. The court
allows the claim of the Eastern to the amount of $11,200. This
is to be added to the stock, making $769,000. ‘

St. Louis Iron Mountain & Sounthern.—Official notice is pub-
lished that the stock trustof the St. Louis Iron Mountain &
Southern Railway Company having been terminated, and the
having been transferred to the Farm-
ers’ Loan & Trust Company for distribution, holders of ““ Rep-
resentative certificates for stock held in trust” may now surren-
der such certificates to said Trust Compani,and receive in ex-
change therefor the certificates of stock of the railway company.

Silver Cliff Mining Company.—The capital stock authorized
is £10,000,000. The property of this company is located in
Hardecastle Mining Distriet, Colorado. The comiar‘xly was incor-

orated under the laws of the State of New York, June 2, 1879.
Ehe stock is non-assessable, and will be offered for subscription
at 87 50. Money expended in surface improvements, $135,000;
in “underground improvements, £10,000. The company owns
one 40-stamp mill.” The officers are: President, James R.
Keene; Vice-f’rem lent, James H. Banker; Treasurer, Isador
Wormser; Secretary, T.J. Edmondson.

South Carolina.—Receiver Fisher has made a statement
which gives the earnings and expenses of this road in the fifteen
months from October 1, 1878, to January 31, 1880, as follows:

GTOoS8 earnings. cccoen--- s peme S SRR AR PR ST S S $1,546,501
EXPENSEB. neeccramaneccisnnsasscsssssmosscoseantonnorooccnrsocee 937,323
Not CAININEB..eeeerrocarcasioeermonsseoramncaossecccnonnnces $609,178

The receiver states that the management of the road has
been reorganized, the road and equipment much improved, and
that the whole property is now in good order. Interest on the
first and second mortgage bonds has been paid when due. He
states that all ramors of

unfounded.
Texas & Pacific.—The Senate Committee on Railroads gave

a hearing to ex-Gov. J. C. Brown of Tennessee, Vice-President
of the Texas Pacific Railroad Company, in advocacy of the

ending bill to extend the time for the completion of its road.

o informed the committee that the Texas Pacific Company has
built 444 miles of road at a cost of $27,000,000, and has con-
tracted for the completion of its line to El Paso, an additional
Jan. 1, 1883. Of this section at least
150 miles are to be corstructed before next January, several
thousand men being now employed in the manufacture and
delivery of material, and in grading, track-laying, &c. Gov.
on the completion of the road
to El Paso, the company will have constructed 822 miles of its
main line, and be operating 1,044 miles, for which it will not
have received an acre of land or a dollar from the Government.
He pointed out that the remainder of the line, namely, 778
mmiles from El Paso to San Diego, is the only Bortion to which
the land grant attaches. [This refers to the U. 8. land grant;
the company has a large and valuable grant from the State of
Texas.] The ten years fixed by Congress for the completion of
the road to San Diego will expire in May, 1882. The commit-
«ee adjourned until next Monday, when Mr. Huntinston' and
other representatives of the Ca ifornia & Arizona Southern
Pacific Railroad Company will be heard in opposition to this

pill. :

YWabash St. Louis & Pacifie.—This company will take
session of the Chicago & Paducah road on April 5. "The date
for opening the Chicago branch is not yet fixed, but it is ex-
pected that trains will zun through to Chicago about the 15th

combinations with other lines arej

‘cogper is now quoted at 22c. for lake.

The @ommrercial Tinves.
Q()MMERCIAL EPITOME.

‘ ‘FripAY NigHT, April 2, 1880.

There is much better weather; it is more Spring-like, and
inland navigation is resumed, except in extreme N orthern lati-
tudes. General trade is better, and in speculative circles deal-
ing in staple products there is much less depression than hag
prevailed for some weeks past. -

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given;

1880. 1880. 1879.
s Mar. 1 Alvr. 1. Apr. 1
POTE . ..convapoeeensssiss swsssmas e bbls. 53.845 54,789 72,340
Beef. oo oieiicnieaannn tcs. and bbls. 7,078 5,920 3,322
LArd. ... ..eoeeisissnsaese s 5om mowimn s tes. 86,472 68,972 113,500
Tobacco, foreign. .............. bales. 30,870 30,731 24,744
Tobacco, domestic. ....occvvne-- hhd: 34.499 33,333 29,912
Coffee, RiO..c.cceeuenaancecnnns bags. 147,313 122,237 57,949
Coffee, other. ......cocveeecennns bags. 70,400 71,300 23,428
Coffee, Java, &Cu.vveeeeernnans mats. 48,000 123,851 69,565
BUEAT.. e ceaecaeennranaencnnnnnns hhds. 84,490 39,786 25,178
SUZAT. e ceeecricimnan seennnss boxes. 566 235 12,837
BUZAT. coeevvenannecaceannnns bags, &c. 602,000 648,200 580,000
Melado.....cceeeeemeeccccancenen hhds. 1,420 3.485 2,299 -
Molasses, foreign. ......c......- hhds. 326 1,373 8,918
" Molasses, domestic..........---- bbls, 7,000 6,000 25,000
HIACR. «.coveioesiss smon sioniwn siesis o578 No. 163,200 113,400 237,600
(8701770 ) DRI bales. 286,155 282,947 191,586
ROBID. guueeeceeanncmnmnnceennns bbls. 56,574 43,229 34,684
Spirits turpentine....-....-..--- bbls. 5,800 4,337 1,871
Y 17 S — R S bbls. . 1,267 748 1,876
SAT 0 D7 P bags. 3,450 5,250 3,100
Rice, domestic..... ... bbls. and tes. 1,380 925 3,050
LANRBEA. . . oo s s sviiis o miweiomas - bags. None. None. 26,593
Saltpetre......cooceeemeecceena-: bags. 11,500 22,000 7.000
Jute..c.ceeeenn-- e Seeeeeots bales. 2,135 2,500 4,905
Jute butts ....oeeeeeecceanennn- bhales. 49,739 18,128 31,665 -
Manila hemp.....ccveeueeecee-- bales. 21,279 20,200 25,531

In provisions, gradual declines and a fair volume of trade
have been noticed throughout the week, with the closing tone

‘weak and irregular. Pork was sold on the spot at $10 90 for

old mees ; new quoted $11 50; May new sold at $11 30, and
June at $11 40; April quoted at $11 20@$11 30 bid and asked.
Lard was exceedingly dull to-day ; vew prime western. quoted
on the spot 755@7°57%¢., with a small lot to arrive sold ab
7:47%ec.; new for April was gold at 7'52%ec., May 7:57)£@
7-52%c¢., and for June 7°60c.; refiped for the Cuntinent quoted

7-85@7-87%c. Bacon, cutmeats, &ec., were quiet and nominally

unchanged. Butter has latterly declined, in view of the heavy
arrivals. Cheese has remained about steady. -

Rio coffee has advanced tol5c. for fair cargoes, with more
activity in trade, though for a day or two the market has been

quiet and to a great extent nominal; mild grades have been
quite steady, but the transactions have been moderate; the sup-
ly is liberal, approximating 70,000 bags and 125,000 mats.
ice has been in good demand and firm at unchanged prices.
New Orleans molasses has been’ less active, but has remained
steady; while foreign has been slow for both grocery and
refining, and the latter has deolined to 39c. for 50 degrees test;
in Philadelphia sales of re:ﬁujn%l stock have been made at 38c.
for 50 degrees test. Raw sugar has been quiet Jatterly and has
receded to 736@7%c. for fair to good refining. Refined.has
been quiet at 95gc. for crushed and dpowdered.
There has been a better demand for Kentucky tobacco for

the home trade, but the export business continues small. Sales
for the week are 800 hhds.,

about equally divided between
export and home consumption. Prices are strong, but no
higher; lugs 4@5%ec.. and leaf 6@12c. The busines$ in seed
leaf has also been much more active, in a general way, embrac-
ing the growths of different years, and aggregating 2,344 cases,
as follows: )

‘650 cases 1878 crop ‘Pennsylvania, 10@2lc.; 995 cases 1879
crop Pennsylvania, private terms; 240 cases 1878 crop New
England, 11@20c.; 350 cases 1878 crop Ohio 6% @12¢.; and 109
cases 1877 crop Ohio, private terms. Spanish tobacco has met
githsa. fair demand, and sales are 700 bales Havana at 82¢.@

115. : ' .

Naval stores have shown much irregularity durinﬁ the past
week ; spirits turpentine, under a pressure to sell, has de-
clined to 44@45¢. The Southern and English advices have
been weak, and reported a dull state of trade. Petroleum has
also been quiet, but closed steady at 754e. for refined in bbls.,
with the offeri of refiners much reduced. United certi-
ficates have declined to and -close at 85c.bid. The general
market for metals .shows much weakness and a decline
throughout the entire list, under a very glow movement. Ingot

cean freights have been quite active, particularly for grain
room; advanced and firm rates have been maintained, and at
the close Tlite a buoyant tone was manifested. The business
to-day ineluded grain to Liverpool, by steam, 7%d., 60 1bs.;
provisions, 30@35s., with 35s. and 40s. asked for next week;
grain, by sail, 5d.; cotton, 11-64d.; grain to London, by steam,
814d., and by sail, 634d., 60 1bs; grain to Glasgow, by sail, 5%4d.,
60 Ibs.; do. to Cork for orders, 5. 4d. per qr.; do. to ijon, 6s.3d.;
do. to Lisbon, in ship’s bags, 14c. per bushel; refined petroleum
to Hamburg, 3s. 3d.; do. to Bremen or Hamburg, 3s. 1%6d.; do. -

to Naples; 4s. 3d.; do. to Corunna, 5s. and 21c. ; crude do. to
Marseilles, 4s. . _ o
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COTTON. The speculation in futures has been more active, and at times
FRIDAY, P. M., April 2, 1880. quite excited. Prices gave way sharply o1 Monday, Tuesday,
TrE MOVEMENT OF THE CROP, as indicated by our telegrame | and Wednesday, under dull Liverpool and Manchester advices,
’f{ﬁom thzi&u%l t?l.n;§h:i1is tg:"fn b°1,°‘t'~ hFO; the ‘I'le‘(’ik ?{dégg a fair movement of the crop, favorable weather for planting
this evening (April 2), the total receipts have reache : 1 . :
bales, against 53,419 bales last week, 49,611 bales the previoue operations, and, more effective than all the others, the weight
week, and 64,368 bales three weeks since, making the totsl | of large stocks. The notices for delivery on April contracts
receipts since the 1st of September, 1879, 4,495,062 bales, against | were unexpectedly numerous. Operators for & rise, or many
4,173,503 bales for the same period of 1878-9, showing an increase | of them, seemed to be tired out, and not only unloaded” but
since September 1, 1879, of 321,559 bales. The details of the | 5514 freely for the decline. Yesterday there was a quiet ad-
receipts for this wepk {as per telegraph) and for the corresponding { vance, on a demand to cover contracts; but the market again
weeks of four previous years are as follows: fell off at the close. To-duy there was rome improvement on
eceipts this w’kat | 1880. 1879. 1878. 1877. 1876. | the Dbetter advices from Liverpool. Cotton on the spot has
paiins. : —_— - been quiet, with the demand limited to home epinners. It was
New Orleans........ 21,093 12,951 15,459 10,660 = 24,369 | reported, however, that shippers were free buyers of ¢ short
Mobile.... ........ - 1,314| 3,443 4,143| - 1,305 3,860 | notices’” for April, at 3-16@5-16¢c., under the nominal prices of
Charleston .......... 3,238 3,664 2451 1,189 3,460 ¢ gpots.” Quotations were reduced 4c. on Tuesday. To-day
Port Royal, &e...... 554 1,993 90 .--- | the market was unchanged, and the close quiet at 13c. for
Savannah ........... 2,453 7,466 5,634 2,915 3,580 mlddhng uplﬂndg.
Galveston .... ..... . 3,447 5,037| 4,772 2,409  4,673| The total sales for forward delivery for the week are 884,400
Indianola, &e........ 11 99 43 - 96 151 | bales, including —— free on board. For immediate delivery the
Tennessee, &C....... 7,063 7,950 12,597 3,054 4,975 | sotal sales foot up this week 2,522 bales, including —-~ for export,
| Florida...... ........ 61 2,563 846 91 126 | 2,335 for consumption, 187 for speculation, and —io transit. Of
; North Carolina...... 892 987 1,388 699 2,092 | she above, 400 bales were to arrive. The following tables show
' NorfolK... .cocnunsvon 6,703 8,863 8,784 3,693 8,032 | she official quotations and sales for each day of the past week:
| City Point, &o.. .... . 564 1,260 1,776 126 436 = =
: - . — PLANDS. NEW ORLEANS, TEXASBS.
: : 303] 54,283 59,886 26,287| 55,804 | Mar. 27 to
r Tothl this Wosk: .. 47,495 28 : April 2. | Sat, | Mon|Tues| Sat, | Mon|'lues| Sat, |Mon. Tues
3,503/3,953,344 3,756,819 ,3,813,486 —
- Total sinceSept. 1.(4,493,062/4,173,503|3, ‘ ordimygn| 1 |1 |11% ATPRRE TP
» The exports for the week ending this evening reach a total of Surdot Ord--1  * |13a, e | |18 pE N 17 4 13,
’ 18,054 bales, of which 63,9838 were to Great ‘Bntam, none 10 | 3tr.G’AOrd| 1, (12716 [12616 | 3 [1291g (12716 | 1, [12916 [12716 {
,‘ France, and 14,066 to rest of the Continent, while the stocks as | Low Midd’g| =5 12% 12;53 g 1:;;18 1.21% g 127w |12%
] made up this evening are now 745,970 bales. Below are the | ST L Mid| = }%1816 12156 = {glie 12wl 2 %g}ie %gi;m
3 exports for the week and stocks to-night, and a comparison with | GyodMid ..| M [13% (134 B3 133 131 |13
' the corresponding period of last season. 3tr. G’'d Mid| ¢ |[133% |13l + |133% |135g ¢ 1133|135
) fidd’g Fair © |14 (14 D14y |14 T 141 {141
§ Week EXPORTED TO— [ Total Same 8TOCK. fair........ to1147 {14% ¢ 115 147 ¢ 115 147
: endin vonti- | _this Week = s
1 April .| Botods, | France, Contl- | ook, | 1s79. | 1880. | 1870 | _ _|Wed| Th. | Fri, |Wed | Th. | Fri.| Wed Tn. | Fri,
{
— | = din’y.8h 1134 |11! 11 113 |11 11 11 11 1
L N.Orl'ns| 21,236 2,472‘ 23,728| 20,752 261,749'209.516 g{m% rg, 155‘: i‘%ﬂ; {é?é %‘17:51 }%? {;ﬁ\? %1? 11?.: 1}::
' . : ....| 40, J ..|121 18’ 23 : 3 314 1234 [123
Mobfle..| © 5,227 ... = .--c 6,2271 °  ‘tef 40,078 25,859 oo Oral1552% 1518 12518 |12718 12710 (12718 12714 (12718 137‘:
’ Charl't'n el el e el 4500 32,208 16,130 | [0 Middve (125 (12% (12% (123 |12% |12% |12% |12% |12
r Savan’h.| 11,190 ~..| 5,636 16,846]  5,835| 22,670} 23.927 | 3pr.L'w Mid|1213,4121314'1221316/121514 /121514121514 121614 1215,4 12154
] Galv't’n- R 1,887¥ 1,387 4,916] 42,254 24,344 ﬁ:ldd.linnI e {314 igh 12;14 {gslg };132 i:?)l!ig %:ﬁg 13;3 ialsg
| : Food . |1 : : : : 3¢ 3 3
N. York. 7,683 507 8,190 1,793!232,025{192,514 oA Mid|13% (131> |131s |13% [13% |13% [13% [13% |135
. Norfolk--| 14,143 ceen eeerl 14,143 ....{ 16,188( 10.068 | \fjdd’g Fair|14 14 14 141 [141g |141g |14 {141 |141g
1 Other*.. 4,489 .e..| 3,044 8,033 5,960/ 45,000{ 29,000 | Rair........ 1431 1143 1434 (147 11473 |i47g 1473 11475 [147g .
b Tot. this — T STAINED. Sat. | Moun|fues|Wed| Th. | Fri,
7 week..| 63,988 ....| 14,066 78,054 44,736715,970/530,997 | Good Ordinary............. B Db 11354 |111g |11154 |11144 (11146
1 o - = Sirict Good OFdinary .. ".v.-.. Holi- | 11141511 gém ii'éw 111k, }éiﬁm |
ot.since| ! © ’ w AURZ. .t ceeeencannn- ay. |1 Y :
y Sept. 1..11917,721(303,015{696,667'2917,4¢3 292%,819 ......] .... e | MidAUDR. ..coccivnecceccanccae- 12115 1295 11295 [12914 [129:4 i
T f ““oth ty” include. f Bal-
4 n:o"l_‘ge&pgﬁgstt;‘l: Z?ft!‘rr?'?odl?rat‘:: h2e..';g50balg: &r :;:xtznerr:tc ; “ﬂ?omroé?mtgn. MARKET &D SALES.
9,412 hales to Liverpool ; from Philadelphia, 1,221 bales to Liverpool and 959
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