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THE MONEY MARKET AND WALL STREET.

There seems {0 be a disposition among most people to
single out Wall street as the only active agency in
producing the present peculiar position of the money
market. Railroad stocks and bonds have appreciated
largely in value, dealings have been very extensive, and
the quick conclusion is that these securities have ab-
gorbed loanable funds to so great an extent, that relief to
the money market can only come, and will come,
through a genéral decline in the prices of such securities.
Are there not reasons for doubting the absolute correct-
ness of this conclusion? This is an important inquiry,
because if the prevailing impression is erroneous, it
is better to know it and not look to Wall street alone
for relief. ° '
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There is one prominent fact which bears upon the
question, and which is within the knowledge of every ob-
gerver, and that is, that the secarlties being dealt in on
Wall street have as a whole appreciated in value fully as
much as in price. It is not a baseless speculation that
Las been in progress there.
are no prominent exceptions, and yet the decided im-
provement, which is so general, has the support of a real
business revival which is universal. A -good illustration
of this truth are the railroad earnings we publish from
month to month. Besides, we all know that securities
which were almost hopelessly unremunerative eighteen
months ago are now earning and paying interest, while
those that paid then, are showing largely increased
strength now. If the fact that a bond earns its interest
or a railroad stock earns a dividend, or has good promise
that it will soon do so, is a guage of permanent value,
then we think it must be admitted that the average
security dealt in on Wall street is not being run up by a
wild speculation, and will not lose its value more than
temporarily in case of a monetary disturbance. A simi-
lar situation of the money and stock markets was never
concurrent with so much to. support the ruling prices as
there is now. B S

Furthermore, we do not believe that our banks are
heavily loaded with doubtful Wall street collaterals on
small margins. We know it is not true of our more con-
gervative institutions, and we should reach the same con-

clusion wit}: regard to all of them, from what we

actually know of the situation outside of the banks. In
the first place Wall street prices are in a greal measure
sustained by the investment demand which is remark-

‘able in its continuance and extent. -An unusually large

number of the securities being bought are taken outof

‘Wall street. Of the best bonds and stocks it seems as

if there were only buyers and no sellers. This may be
accounted for in part by the very considerable exchange
of investment in progress from United States bonds
convertible during the mext two years, into railroad
bonds. Of these classes of governments our banks are
now carrying increased numbers, the former holders
having thus thrown them on the market. Then, again,
with the legal rate of interest six per cent, there is 80
active a demand for money that no need exists for a
money-lender taking doubtful securities, and where
higher than the legal rate is secured, the natural ten-
dency is to requiré additional safeguards, since the
transaction does not have the protection of the law.
Altogether, therefore, it is safe to say that our banks
to-day are very well secured, and are not helping on by
narrow, doubtful margins a Wall street speculation.

We do not claim that there
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To our mind there is a class of values ruling which are
far more speculative and doubtful in character than the
prices of railroad stocks and bonds, and yet they are
supported by speculations which could only be carried
-on by the help of banks. We refer to merchandise values,
" many of which are to-day so unreasonably high as to
threaten serious consequences unless discouraged by our
financial institutions. Look at breadstuffs, provisions,
cotton, building materials, &c.; one after another has
been taken up, cornered or otherwise forced up, until as
a result the country is Ekely to be a serious sufferer. A
house or factory cannot be constructed to-day mueh, if
any, below the values prevailing previous to the panic.
This must check the development of the building and
manufacturing interests. Breadstuffs have been held off
the market until it is doubtful whether we can dispose
.of our surplus, while at the same time the prices that
have ruled are stimulating a planting, not only here but
all over the world, which promises to bring in a produc-
tion fatal to even remunerative values next year. This
. same result is also tb be feared in cotton.
demand has been exceptional, while the supply was
limited, so that a decided advance in values was inevi-
table, But now the change in the relation of supply and
demand has taken place,, and the longer the present
exorbitant prices are sustained, which are flooding us
with foreign iron and steel, the greater will be the dis-
aster later on. o

In a word, then, the condition of our merchandise mar-
kets is very disturbing and unsatisfactory, and decided
relief will be afforded when merchandise values and
stocks decrease. It is not impossible that the return
movement of the funds sent out from here last Fall may
in this way be started. That money is not permanently
lost to sight or absorbed. It is partly locked up in
carrying merchandise ; and the remainder of it will
probably be brought out of concealment with the pur-
" chase of Spring supplies by planters and farmers of the
- South and remote West. |

CONSUMPTION OF COTTON IN AMERICA.

Last week we gave some interesting figures with
regard to European consumption of cotton, based upon
Mr. Ellison’s circular for this month. Of course every
- guch statement is in one sense an estimate, and yet the
doubtful element is reduced to a minimum when the
estimate reaches the limit of capacity, as we found it
had for February in the case of Greati Britain. Conse-
quently the rise from the present weekly total in England

—except through spinning a coarser yarn, which is im- |

probable—must be very gradual, whatever be the induce-
ments, and can only take place as new spindles can be
supplied.

For iron the |

| active during last season.

sources of change in consumption from year to year—
one due to the general profitableness or unprofitableness

of the trade, and the other to the average size of yarn

spun. For instance—(1) some years the existing spindles
may not be all employed, while all other years even extra
time, and running night ard day, may become the rule;
or (2) one year the demand may run on fine goods, and
another year on coarse goods, that ig the coarse or fine
becomes the more profitable, and in that case all the
machinery suited to the manufacture of the more profit-
able article will be turned on to it. Those who, woman-
like impulsively jump at a conclusion as to consumption,
forget that these conditions are also governed by as exact
rules as the action of the spindles themselves, and that
the only room for the least uncertainty is in measuring
the comparative activity, which uncertainty can be
reduced to very narrow limits by proper investigation,
Let us briefly examine these two points, and see if a
result with regard to each is not capable of quite close
demonstration.

And first, how does the time of running compare this
geason with last season ? It is notorious that the mills
made money all last year. The season of 1878-9 opened
with cotton relatively high, low middling being quoted
in New York at 11 15-16 the first of September. Soon
after, however, the decline set in, middling uplands
being 104 October first, 93 November first, 8§ Decem-
ber first, 9 1-16 January first, 94 February first, and
9 7-16 March first. In a word, the grade of cotton
probably used averaged the spinner during all those
months say abeut 9 cents, while he was getting 7} to 73
cents for standard sheetings. Subsequent months the
margin in the spinners’ favor was very much greater.
But taking eotton at 9 cents, and standard sheetings at
the lower price, 7} cents, the profit to the manufacturer,
after deducting cost of selling, &c., would be over one
cent per yard. That fact must be sufficient, without
any outside evidence, to prove that spindles were kept
It is scarcely necessary to
affirm that the manufacturer pushes his machinery to
its full capacity when he can clear a cent a yard. There
was a temporary suspension in the Summer, tkrough the
strike at Fall River ; but new hands were very soon sup-
plied to one half the capacity of the mills, and it was not
very long before all were again on full production. Com-
paring, therefore, in this particular, last year with this
year, there would seem to be no great difference, Full
time may be said to have been made both seasons,
except during the strike at Fall River in the Summer_
of 1879.

Some think, without considering the matter fully, that
the mills are being run many more hours this season than
last season. This is the general argument used when
speaking in favor of an enlarged production, Without
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doubt the present margin between cotton and goods is
even larger than a year ago. But either price is
sufficient to prevent any spindles remaining idle, and

Similar restrictions apply tb similar estimates in the
United States—they must be kept within the same
bopnds. That is to say, we cannot use more cotton in
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any year than we have spindles to spin it. This is such
a simple truth, that it would seem hardly necessary to
state it; and, yet the majority of estimates of Northern
consump‘;ion which have prevailed during the season are
in dire.ct opposition to this truth. Of course there is a
nataral growth of spindles in progress at the present
Vime, but it takes so long to make them and put them
up, that no good authority estimates the growth above
ten per cent for the twelve months, or an. average
increased spinning capacity for the year of “about say
five per cent.

neither price could lead to any considerable overwork—
that is, night work. - In most of the States, especially
those where this industry is more largely developed, the
laws with regard to labor are such: that night work
cannot be made profitable. In those States, therefore,
it could not be resorted to, and elsewhere in the North
it has not been to any considerable extent resorted to
this year. Still, let us assume, so as to be on the safe
side, that there has been this year gome increase in the
time made, and that with the extra spindles put up the
production is eight, or say nine, per cent in excess of last

;
|
{
%
3% '» ‘In addition to this there can only be two further | year, Even calling 1b the latter, Wlth all other things
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equial, ‘the addition ‘to spioners’ takings of cotton would
only be for the year 127,000 bales.

But there is another fact tending in the opposite
direction which-cannot be passed over, and that is, that

our spinners, so far as their machinery will permit, have

been running on decidedly finer goods. Last year our
people were economizing, and the active demand was for
cheap goods. This year they are making their purchases
more freely and lavishly. As a consequence, the better
class of goods have found more buyers. This may be
questioned by some whe are advocates of a greatly-
increased consumption. But there is positive proof of
the assertion before every one. Examine the prices of
goods, and it will be seen that all through the season the
finer goods have shown the largest profit. Is there any
question, when prices are in that condition, which article
the manufacturer will make, if he has the option ? We
do not propose to definitely estimate the extent of this
change. - It is sufficient .to call attention to it and to
suggest whether, in view of the heavier weight of bales
and of the finer yarn spun, 100,000 bales would not be
a very full estimate of the increased consumption in this
country this year.. '

FIVE CENTS ON ELEVATED RAILR OADS.

The emphatic defeat by a heavy majority in the
Senate of the bill to reduce the fare on the elevated
railroads to five cents may be regarded as the end of
that measure for this session. Waiving for the occa-
sion the matter of rights and interests of the cerpora-
tions, and looking at the subject solely as concerns the
public use of the roads, we must regard this failure as a
desirable result. o | .

It was urged against the bill that to pass it without a
certain preliminary inquiry,’required by the general rail-
road law, would involve an impairment of contract and
that the courts would promptly set it aside ; on the other
hand, it was answered that the general law could haveno
application to this class of roads. Which view is sound
is of no consequence here ; the point is that, although it
was clearly practicable to comply with the condition
prescribed by the general law, the temper of its advocates
was too impatient to brook even this slight delay. Such
a spectacle of hot-headedness might be expected from
ehildren, but is certainly not seemly in a body of men
assembled to make laws for a great State ; and—as we
remarked only a week ago—action taken in haste and
heat is rarely wise action, for wisdom implies delibera-
tion. For this reason alone, were there no other, the
defeat of the bill is satisfactory.

But there are weightier reasons. That the corpora-
tions have done injury to private property, without com-
pensation, have received valuable franchises gratui-
tously, have not in all respects worked their roads with
the least possible offense, and have watered their stock
boldly and largely, must be admitted; they are thus in
not the best position to. reply by arguments, and the
feeling against them is notall unfounded. But it would
be unwise to let these facts blind us to all other consider-
ations. And first we ought not to forget that it is need-
ful for the city to have these roads further extended.
In fact much of the opposition to the five-cent bill came
from residents in the upper and outlying wards of the
city, who feared that a compulsory reduction of fares
might stop the extension of the roads. Such fear is
well founded, for that would be a natural if not neces-
gary result. Obviously, if the long through’ business

paid at all at five cents, it would. be comparatively un-

profitable ; and to bumld on to reach the poorest traffic,.
after having the best already, would be rather philan--
thropy than business. In this view, urged keenly by
the population and property owners concerned, it
would be wiser to get the roads finished before turning
down the screws on them. o

Furthermore, there is nothing that binds or practi-
cally can bind the companies to keep up their present
style of operating. If they chose, as a matter of repri-
sal, or of economy, or of necessity, they could run trains
slowly and less frequently, with less expensive cars, and
a more severely plain expenditure otherwise. It might
also be a matter of positive necessity to do this—indeed,
it might prove to be an impossibility to operate-the
roads even on a more economical basis. For if one
train-load cannot be carried to Harlem, at five-cent fares,
without having the cost of 80 doing exceed the receipts,.
a 'huxeldred trains would only multiply the loss. But
whether five-cent fares as a uniform rule could be made-
to yield anything above operating and repair expenses, is.
something which is not only not yet demonstrated but is.
not yet really considered; present profits do not settle it,.
for there is a great difference between a net profit on
average rates and a profit on receipts at the lowest rate-
now in that average. ) \

The roads have done nothing for New York in‘a dis-
interested way, and the sentimental view has of course
no place in the discussion. Yet it is undeniable that they
have exerted a large improving and developing effect.
upon property generally. They are an incomparable
advance upon the old surface roads, and supply a local
transit unapproached anywhere for comfort and speed..
They were long awaited, wanted and despaired of—so
long that * rapid transit ” became a by-word among the
things to be realized bysome succeeding generation 3
and the figure of Father Knickerbocker on a tortoise
was sometimes used to- caricature the expectation. Now
we have it; and to turn directly about and make war on
it as soon as we have got it—indeed, before it is fully
completed—may be quite according to impulsive human
nature, but is nevertheless not wise. ® |

As to fares, ten cents is only what we paid without
grumbling for creeping in stages, which only ran over
much shorter routes and no further than they found
good loads. - It is also a mistake to forget that the para-
mount cousideration is, or ought to be, safety. More
supports, more safeguards at stations, more efficient
brakes, better system of signals and switches, and more
positive preventionin every way against the mishap which,
sooner or later, may be ihevitable after all—these are
the steps of reform which; to the extent that there is
room for them, it would be wise for the public to demand
before taking up a hue and cry for lower fares, which
would be dearly purchased at the expense of safety. At
the same time, it is not at all certain that the companies
will maintain an antagonistic attitude on the fare ques- .
tion if they are not forced into it. The extension of the
five-cent hours, already proposed as a compromise, is
favorably received, and there can be no reasonable
objection on either side to trying it, at least experiment-
ally, so that the effect on traffic may be put to test. The
managers are greedy, if we please to put it so, but
nobody supposes that they are not keen-sighted, and
they probably do not lack a personal interest in the
development of up-town property through the roads.
They cannot fail to see that it would be better for them
to concede a point in advance of conflict than to ‘yield
the same after defeat, and it is only reasonable to count
upon their intelligent gelf-interest as prompting them to

[ifitied for FRASER
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yield what is financially practicable. More than this it
i8 no more in their power to give than in that of statute
to take; a popular demand for a service at five cents
that costs more than five, if that is the fact, can never
“be gratified. -

—

TAXATION OF LIFE INSURANCE.

“If results were to be measured by proposals, our present
Legislature would be a most remarkably efficient body.
But when these plans are coupled with the report that no
important legislation, except with regard to city charters,
need be-expected this year, and by the proof that up to
this time none has been effected, it does not look quite. so
formidable. Still, propositions are daily being made which
are very sweeping in their proposed effects, and some of
them almost revolutionary in their nature. -

To the bills already reported on the subject of taxation
‘the Joint Committee have added two more this week, one
contemplating a tax on savings bank deposits and the other
onthe income of life insurance companies. On the former it is
proposed tolay one-fourth of one per cent, as by United
States law upon the national banks, which would be equiva-
lent to a confiscation of about 4 per cent of the average in-
terest yield of savings bank funds. As to life insurance, the
bill provides that every company organized or doing busi-
ness in this State shall pay an annual tax of 2 per cent ¢ upon
“the gross amount of premiums, interest, and other in-
“‘ come received by such company in this State.” Although
attempts to carry taxation beyond the jurisdiction of-the
axing power are not unprecedented, however absurd, it
seems probable that, as to outside companies, the tax would
be applied only to premiums on policies issued on lives of
residents, and interest on property located in this State,
for no other construction could.justify the words “received
“ by such company in this State;” if a broad and general
construction -were given, as respects home companies a very
invidious discrimination by the State against its own corpora.
tions would be made. Probably the intent is to confine the
tax to income on business done and loans made within the
State, @nd yet the ambiguity is manifest, for premiums
collected in any State or country by a New York company
are. certainly “income received by such company in this
State,” in a technical sense. On the other hand, if the

. intent is to tax only income from local business, and that
“intent is made clear, there follows the ‘hecessity of separ-

ating premiums and other income earned within from that
without the State; and, with consistent blundering, the
second section, providing for returns for taxation, requires
a.sworn report, from ¢ every such insurance company,” of
only “the total amount of premiums received by such com-
“¢ pany in this State.”

Waiving all this, and assuming that the law against the
life .company would execute itself as an automatic
machine moves, let us see how the plan would work.. Two
Per cent on the'total income of the New York companies,
‘on the basis of the year 1878, would be $867,148. A
single year's tax, improved at only 4 per cent (the rate
‘assumed in calculating premiums), would amount in ten
years to nearly 11 millions, and in twenty years to nearly
27 millions. Charged as an expense, this tax would be
-equivalent to an-addition of about 60 per cent to the com-
missions paid to agents, which latter is an item of cost over
which hasty critics have always waxed wroth. If the sup-
position is that the tax is confined to New York business,

. the figures cannot be had, because such business, except

‘Premiums, is not stated separately, but on the premiums
alone the tax would ‘be $165,000. ‘Taking this asa fixed
Jearly impost and compounding it at 4 per cent; for illus-

fiflzed for FRASER

tration, we find that a rough calculation makes the total
tax and interest, on a term of ten years, aggregate over 2
millions. : S
It may be objected to this that any tax or payment wou,ld.
show the like result if compounded, and this is true, but
the interest view has peculiar application to a tax on. cor-
porations whose existence is based upon the compounding.
of fixed sums uninterruptedly at fixed minimum rates.
The imposition of an income tax at so high a rate as 2 per
cent, without deduction for expenses, would be an un-
warrantable change of - the conditions upon which,
as assumed to be substantially permanent, the
premium rates are cast, even were the tax in-
trinsically defensible. But a tax upon strictly savings
accumulations has- always been properly recognized by
students of taxation as a tax upon thrift. True, such sav-
ings are, as much as any other taxable surplus, a part of
the gains of industry and exchanges, and, so far, fall
under the general class of things taxable ; but they may.
and often do represent the special surplus of self-denial, and
are contributed to a fund for no purpose of profit, but for.
that of precaution against want. As savings funds, they
are taxed in the wrong place, if they are to be taxed at all,
The first aim of a tax system should be to take so as to be
the least disturbing and discouraging ; ‘it would be much
less depressing to tax income, as such and in the hands of
its earner as soon as earned, than to follow it after it has
been set aside as an insurance fund. " ' |
Another objection to this bill is that it would be
an - encouragement  to retaliatory  legislation. We
need not take space in particularizing, but there
is a great deal of legislation ‘already imposing
special ~ burdens wupon outside corporations; the.
tendency is to carry this on, and a law like this would
be another step in so-doing. A number of States already
tax outside companies; if this State lay a 2 per cent tax
on business done by such companies here, the natural re.
sult must be that each State which has companies doing
business here will make things even by similarly tazﬁing
New York companies. The taxes, licenses, and other vex-
atious requirements now imposed by different States— ,
partly as a fancied “protection” of their local institutions,
and partly because “foreign” monopolists are ‘so' con-
veniently handy—are already one of the worst plagues ofi
insurance. . o e .
- There is-not the least reason to suppose that such a bill
as this will become law; on the contrary, it is impossible
not to regard the annual appearance of a crop of bills

‘aimed at corporations as evidence of the depravity of legis-

lative methods, by which things are proposed for the pur-
pose of no¢ being done. | Yet this bill illustrates anew the
deplorable “indolence, short-sightedness, and shallowness

‘with wﬂich the grave subject of taxation is handled. The.

tacit assumption runs thus: Here is a pile of property
which is reported already, is known, accessible, and can’t
hide; it is“corporation” property; it is « deposits” or .
““moneyed capital;” it belongs to nobody in particular, and

to come down on it will cause no unpopularity; if we scoop

the State expenses out of it we can relieve «the people” of
taxation, which will be a clever thing to talk of on the
stump; anyway, it is so handy—right undeér our noses—
and we can save ourselves the bother of frarb_ing gen_era._ll, _
tax laws. An accumulation of money which seems to have
no owner appears to the average legislator the key to the
problem of raising money by taxation without troubling

anybody for it. But when shall we-have this very serious

subject of taxation rightly managed, so long as catchpenny
notions like this have any consideration with meén of ordi-

nary intelligence ?' '
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«-< THE DICTATGR IN 'RUSSIA.

The _appointment- -of -General Loris’ Mehkoﬁ to the
supreme direction of affairs in Russia, has revealed the
gra.vxty of the situation and the weakness of the Govern-
ment in presence of the domestic enemy more than any
other event since the commencement of these revolutionary
dlstur’oa,nces So absolute is the authority intrusted to
this man that for the time being he is raised above the
Czar himself, having all the powers of all the depa,rtments
of the Government, and bemg complete master of life,
hberty, and’ property '

An experlment of this kind would not be resorted to
except under circumstances of exceptional difficulty. Such
circumstances . were not uncommon in the later days of
_the ancient Roman Commonwealth; and in more recent
times the “role of Dictator has been played by such men
as’ Cromwell and the elder Napoleon. It is, however, we
_ believe, the first occasion that a great monarch has volun-
tarily handed over all his power to one of his subjects.
~ And yet confessedly the circumstances were sufficiently
grave to justify an unusual remedy. Not since the out.
break of the great French revolution at the close of last
century has there been such a reign of terror as that now
and for some time past existing in Russia. The lives of
many public ‘men have been sacr ificed; attempts have
again and again been made on the Emperor s life; much
" public and valuable property ha® been destroyed; and in
spite of the severe examples which have been made by the
- Glovernment, the conspirators continue to be fearless and
boldly assert the inflexibility of their purpose. It was
necessary that some extreme some unusual course should
be adopted.

It is admitted on all hands that Genera.l Mehkoﬁ is well
qualified by character and by experience for the difficult
and hazardous task he has undertaken. An Armenian by
descent, he preserves many of the characterlstlcs whxch
have given the children of that race prominence all over
the East. Up until the recent war he was unknown to
fame, and lived quietly with his family in St. Petersburg.
His brilliant services against the Turks immediately com.
manded attention and marked him out for distinction.
‘When the plague broke” out at Wetlianka his powers of
management and orgamza.txon were again conspicuously
revealed; and in dealing with the famine he displayed as
much energy and capability as he had formerly dong on the
field of battle. Since the present troubles began he was
appointed to the supreme command at Kharkeff, and dur-
ing his rule at that place, which extended over several
months, there was not one single outbreak of disturbance,
8o completely were the revolutionary spirits held in check,

In his new position he is apparently acting wigh his former
tact and skill. The reports have been somewhat contra.

dictory, but there is good reason for believing that the

gituation is already considerably 1mproved It is asserted
that the system of wholesale arrests practiced last year has
“been discontinued and that a much greater latitude has

been allowed the press. In fact, the latest advices show

that General Melikoff, more fully than any of his compeers,
comprehends the situation. Taking it for granted that
there must be wrong where there is so much discontent,
he sees that the policy of repression, hitherto pursued, will
never work a radical cure. He sees with equal clearness, that
to make concessions in present circumstances, would be to
lend encouragement to- the revolutionary spirit. He has,
therefore, wisely decided that while, with a firm -and
steady hand, he Wlll'stamp out the rebellion, he will at the
same time ascertain the causes of the prevailing discon-
tent. By such a course he disarms the revolutionary
forces, because he holds out the prospect of redress.

D mzed for FRASER
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- The Executive Commission, of which he is chief, has there™
fore been divided. into two parts—the one having for its
object the suppression of the revolution, and the other
devoting itself to an investigation of the pohtlcal condition of
the empire. Evidence of his determination to hold the revo-
lutionary spirits in check is furmshed by the fact tha.t St.
Petersburg is, after a census has been taken, to be cleared

of all people who are without a fixed occupation or the -

requisite means of subsistence. In the matter of investi-
gation he will be assisted by some of the leading ministers,
and also by the members.of the City Council. He is thus;
attempting to interest all the executlve forces of the empire
in the work of keeping the peace. ¥
It will necessarily be some time before the Commlssmn:
shall be able to complete the second part of its duty. But:
it is not unreasonable to take it for granted, judging from
the known character of Melikoff and the information thus
far received of his acts since his a.ppomtment that when.
he shall have completed all the necessary inquiries, he will be
disposed and able to make changes in the relations of the.
Government to the people, which may lead to the amelio-
ration of the condition of the Russian people, and to the
peace and prosperity of the empire.

TAXING OF NATIONAL BANKS.

Mr. Williams, President of the National Albany
Exchange Bank, has addressed the following letter to
banks and bankers in relation to the late decisions in the
Supreme Court on the question of taxing bank shares,

: ALBANY, March 13, 1880.

The decisions lately rendered by the Supreme Court of the
United States in.the two cases brought by the subseriberto -
test the legality of the methods and extent of the exactions
upon bank shares and capital, under the name of assessment
and taxation, establishes the following prmclples as settled
law, viz.: .

1st. That the taxation of shares of national banks must “not
be greater,” including the entire process of assessment and the
rate of tax, ‘‘ than is assessed uponother moneyed capital.”

2d. That the law of our State (act of April 23, 1866), under:
which bank shares have heretofore been assessed and taxed, is -
“void as to the shares of national banks.”

From these points established the following flow as corolla.ry,
viz.:

1st. The special and separate assessment of bank shares i is
cut up, root and branch. .

2d. Under our present laws the shares of banks can only be
assessed and taxed to the owner or holder thereof at the place
of his residence, if within this State.

3d. The Legislature can pass no valid law subjecting shares
to special and separate taxation, as distinet from the other per-
sonal property of the owner, if such law shall result in subject-
ing the shares to a grea.ter burden of tax than other personal
property of the citizen is subjected to.

4th. The Legislature must abandon the attempt to assess
and tax bank shares by any process or method other than by
“including them in the valuation of the personal property of
the.owner in assessing taxes,” precisely as is done with all other
moneyed capital. '

The following reflections seem justified from the foregoing
premises : ' ,

1st. The shares of national banks are, under the legislatien
of Congress and the decisions of the United States Court, sub-
ject to State taxation by their being “included in the valuation
of the personal property of their owner in the assessmént of
taxes,” provided the * taxation shall not be at a greater rate
than is assessed upon other moneyed capital in the hands of the
individual citizen ”—meaning clearly, that they may be taxed
by the same methods, and in the same manner, and at the same
rates, subject to the same rights and 1mmumtxes, as other per-
sonal property generally.

2d. Since the taxation of the shares-is clea.rly “permissible
only in the manner and at the rate above stated, the Legisla-

" ture can be moved to adopt a dlﬁ'erent process or method only
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from the purpose to subject such shares to greater taxation @ommercial a'uﬁmisczllauznus %21&5.
than would be the case if the method above stated was adopted. e — .
:8d. It follows also that the Legislature cannot adopt a ImporTs AND ExPoRTS FOR THE WEEK.—The imports of last

method which shall ensure all the shares in natignal banks week, compared with those of the preceding week, show:
o , e & decrease in both dry goods and general merchandise.
being placed upon'the assessors’ rolls, while 1t.fa1}s'of measures | Tho total imports were $9,910,917, a.ga.ins% $13,878,046 the pre-
40 assure all the "personal property of the individual citizen | ceding week and $7,848,877 two weeks previous. The exports
being so placed, although thg other restrictions as to valuation | for the week ended Mar. 16 amounted to $6,932,979, against

‘ 1. ey 3 $7,775,954 last week and $5,293,449 the previous week. The
and the rate of tax may i’ﬁ cgm})hed withs : ° tga:’a'lt f.’ man:tl‘fst following are,the imports at New York for the week ending
that any process or method of assessment and taxation, other | (for dry goods) Mar. 11 and for the week ending (for genera

r ' than by including the shares in the valuation of the personal | merchandise) Mar. 12:

SIEE Y TP S T O A e T T L S NANT IS

i property of the owner, would be adopted at the imminent peril FOREIGN IMPORTS AT NEW YORKE FOR THE WEEK. .
J of itsoverthrow. Itwould appear that the experience of the 'D — - 33;76.00 o1 %?)188.38 ” ;7%39551 217%880'1 ]
b Btate in its two attempts to subject banks to unjustly diserim- | General mdse... 5,458,961 4,831,186 4,336,266 AP ERtH

inative taxation ought to suffice. , - —
: ] . Total week...... 7,546,561 $6,776,024 $7,075,817  $9,910,
i 4th. While the points decided and the results as stated apply Pgev. ;?sorted gl,aoa,‘{sa §6,532f247 ?37,864,299 g] ,36?,2«},'{
legally at preSent OIlly to the national banks, it is beyond doubt Total s’ce Jan. 1. $68,849,724 $63,308,271 $64,880,116 $101,272,758
tha.t.the Legislature will place all State institutions on the same In our report of the dry goods trade will be found the impo R
footing. of dry goods for one week later.

Experience has shown us that in deference to a’mistaken prej- | The following is a statement of the exports (exclusive of
adice in the public mind against the banks, our State courts |8pecie) from the port of New York to foreign ports for the

have been ready to uphold any exactions upon them that the week ending Mar. 16: :
EXPORTS FROM NEW YORK FOR THE WEEK.

Legislature might adopt.:; a,nc_l i.t becomes all bm}kers. and bank- 1877. 1878. 1879. 1880. -
stock holders to watch with vigilance, and to resist with earnest- | For the week.... $4,794,472 3_8,,154.874 5,900,575  $6,932,979

i i oo ; ; & o , rted.. 51,905,53 ,032,91 ,093,517 .
[ ness, any legislation to subject them to special taxation in what- Eres, pepurend. 0,005,850 (e i il
.eyer manner. Total 8’ce Jan. 1. $56,700,002 $75,187,785 $63,994,392 $68,360,716

The indifference of the bankers of the State to, and their| The following will show the exports of specie from the port

. : ‘ : of New York for the week ending Mar. 13, and also a.com- .
supine acquiescence in, the unequal and unjust exactions made parison of the total since Jan. 1, 1880, with the corresponding

- upon them under the act of 1866, as interpreted by our courts | totalg for several previous years:

in the Cagger case, have resulted in fastening upon them this | March.

[ flagrant injustice for fourteen years mow. It is an amazing | (3T5t%: Andes.. ......... e e e S000R

fact when viewed with reference to the manifest wrong of that T g)avd‘a ............. 183 pan. ciiloubl'xixg. 123'388
I interpretation. Bankers, no more than others, can exempt P U e e Parls T T  Freh Bilv. soin. 2,000

k1 . o .

: themselves from the rule which makes vigilance the price of |y .1 805 900 sitver, and $128,000 gold). ..................... $221,220
i'f liberty. If we fail to demand our rights, we cannot expect they | Previously reported ($1,305,075 silv.,and $1,124,200 gold) .. 2,429,275
{ will be conceded. ' . ) .| Tot.since Jan. 1, 80 ($1,398,295 silv., and $1,252,200 gold) ..$2,650,495
| et oo having sucooaded in all ho had atiompted as gt in | 1 85 5m0 a0s 1800 B c1r o0 | 1 8800 W20 i, 0
2 vVinge sSucceeded 1n all he had attempted as plaintitl 1n | 18/9..... ’ y Decane L8 yWOO | 18/1..... ’ »

Polt 48 naving succesced M at 16 1aC altemptec as praintit in 2,438,827 | 1874..... 7,100,267 | 1870.. ... 6,375,362
these suits, excepting the recovery of the money wrongfully |1877. ... 3,212.177 | 1878.<x:. 13,675,604 | 1869..... 7,439,864
taken from him under this unjust act, and the admitted (even | 1876..-.. FO206, 860 T3 2<ense 4:013,559 1 1908, 107724
by our own courts, which upheld the law) unjust proceedings = *This steamer’s return, the Custom House report says, was received

.of the assessors. v ery respe ctfully, ) {:)%(1) olg?;.to be ipcluded in the pxjevious week’s exhibit, where it properlyt

C.P. Wiimams. | The imports of specie at this port for the same periods have

e \ been as follows:
2 ' March. v .

wﬁuztams@U mmgrﬁial ‘gnglisﬁ @zwﬁ 8—8tr. Acapulco.... .... U. 8. of Colombia. .. Am. sily. coin.. $3,854 -
. ) . - Am. gold coin.. 398
: , gg{&sgv. coin.. 2,288
- English Market Reports—Per Cable. Gold dust...... 2,750
The daily closing quotations in the markets of London and | 8—Str- Flamborough....PortoRico...... ... Al Sold com-- . 3319
Liverpool for the past week, as reported by cable, are shown in " . gg;- ;%fci ggg;-- 3,946
the following summary: 8—8tr. C. of Alexandria.MexXiC0 ..c. ceuuueenn im: sillv"i co{n:: gzgig

: . . A m. gold coin.. - 6,
London Money and Stock Market.—The bullion in the Bank : For, gilv, coin. . 213,419
-of England has increased £324,000 during the week, . » EOngUdeOL.. . Goke
Bat.  Mon. Tues. Wed. . Fri. 9—Str. Bermuda ........ British West Indies. For. gold coin.. 8,076
Mar. Mar. Mar. Mgr. Tﬁ%‘: Mar. 9--8tr. C. of Richmond..England........ ....gg:. Zﬁﬁi gg;ﬁ.. 2,%88
: 13. 15. 1 17. . " 3 in.. -

Silver, peroz......... d. 517 51154 ég 551 Py 5128316 512914 9—8tr. C. of Dallas...... British West Indies. Am. silv. coin.. 1,102

«Consols for money.... . 973  9713;4 97114 971.1:16 971d,4 981;¢ | 9—S8chr. Irwin Leslie... . Hayti........ ....... Am. silv. coin.. 1,000

«Consols for account .... 97i6;4 97151 9718;g 9716;4 98115 9383ig 9—sitr. Felicia ...... .... Venezuela ...... .-..Am.silv. coin.. 8

U.8.580f1881......... 10513 105 1053 10514 - 10513 103 11—8tr. AlpS..... cceeeen. British West Indies. Am. sily. coin.. 2,920

] U.8.4%80f 1891....... 110 11033 1104 110 11034 110% . Am. gold coin.. 973
i U.8.480£1907......... 109 1093g 10914 x10814 1081g 10814 A Hayti......l. ....... Am. silv. coin.. 40,832
i § Erie, common stock..... 4614 467g 46 4514 4533 457 11—S8tr. Claribel. .... .... Hayti....cos0 4 ----..Am. 8ilv. coin.. 3,054
i Ilinois Central......... 1052 105 104 1044y 104 104ig 11—Str. Alvo..... iecenn.. U. 8. of Colombia...Am. silv. coin.. 160
E Pennsylvania........... 523 531y 53 53 531g ® Am. gold coin.. 40
~ -‘Phlla{felphja& Reading. 354 35 P ] 35 3514 ) Eg{as}illv;é tcoin.. 1,(5)%
i Liverpool Cotton Market.—See special report on cotton. 12—Str. Canima.......... British West Indies. Am. gold coin.. 772
| : _ o - S
Drosigoci Hreadaulfe Markes. Total for the week ($284,661 silver, and $31,608 gold)........ $316,269
‘ Satél Mon‘.i Tuesd Wedé Thurg. Fri.d Previously reported ($1,026,072 silv., and $841,649 gold) .... 1,867,721
; . s. d. s d s d. s d. s d. s d. '

Flour (ex. '1.15 5 :

Whoatopre o pcentils o 1010 BB ¢ 188 153§ 13,9 | ot sincoTan. 1,80 ($1,310,733 silv., and $873,257 gold).....$2,183,990
Spring,No. 3... “ 10 7 10 7 10 8 10 8 10 7 10 6 Same time in— Same time in— Same time in—
Winter,West.,n. “ 11 7 11 7 11 8 11 8 11 7 11 6 1879..... $2,508.336 ! 1875..... $3,149,818 | 1871..... $2,748,378

‘ Southern,new. “ 11 9 11 9 1110 1110 13 9 11 8 1878..... - 4,152,535 | 1874..... 1,034,306 | 1870..... 3,931,813
‘; Av.Cal. white.. “ 1010 1010 1011 1011 1011 1011 1877..... 3,735,496 73..... 641,891 | 1869..... 3,611,712
R | Co(i'?lmn(l)lmmwchllgﬁ i t’llé 1312 1;. 13 1; 1? lé. 1{) lé % 1(1; 5 1876..... 916,437 | 1872..... 535,619 | 1868..... 1,126,015
: 3 1] x- .0 cell . ° 2 : .
Wb -~ “"do do mew. “ 5-91 5 911: 5 1011: 5 10112 6 0 6 %)19 . '{)h% follomngt:ﬂ?le %hows t:hia1 recezgt,s g,nld payn}enttﬁ zi; llg;e
i ; - - . ub-Treasury in this city, as well as the balances in the >
& , Laverpool Provisions Market. i for each day of the past week:
L g ’ Bat. Mon. Tues. Wed. Thurs. Fri , —
i Pork, West. mess..®bbl.a7 0 57 0 57 0 57 0 87 6 57 & .
i A o 88.. . . > : =
1 Bacon, long clear, cwt..35 6 35 6 35 6 35 6 35 .6 35 6 Beceipte; | Fayments. Gold. Currency.
1 Boo, pr, mes, @ Horco.76 0 76 0 36 0 76 0 26 0 79 o 8 3 $ $ ..
; , Pr. ess, erce.7 . 0 i ‘o n
. Lard.prlmeWest.fﬁcwt.éQ 6 39 3 39 3 39 3 39 3 39 O Mar. 13... 897,055 03 859,505 26/102,281,573 31| 5,803,853 73
i 5 ‘Cheese, Am. choice “ 70 0 69 0 69 0 70 0 71 0 71 O « 15_..1 1,525,613 04| 1,708,891 42|102,863,017 98| 5,039,130 68
! ' 3 “ 16...| 1,219,038 89 573,714 50{103,513,856 31| 5,033,616 74
: London Petroleum Market.— , - « 17.07] 2,287,785 86| 485,519 07(104,763.705 13| ‘5,586,034 63
p - , “  18... 852,152 15 845,483 25/104,807,519 49| 5,548,889 17
3 Bgt. Mgn. Tléea. ng. “3’" F‘;i « 19...] 702,732 40| 1,885,088 05/103,618,721 74| 5,555.331 27
1 Pot’leum,ref. ®gal... @ .. 613 . @ ..6 @6s..@ .. 6 ......) 7484,377 37| 6,358,201 55l.ceeeueceeeei)enen cennanencs e
: Pot’lenm,spirits “ .. @ 0. 0. @ .. . D . e D .. D .. D . oo i TASAAT S G008 000, 55-"_ """""" —
: i
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Boston Banks.—The following are the totals of the Boston:

SraTEMENT of the Comptroller of = the Currency on March 1,
1880, showing the amounts of National Bank notes and of Legal | banks for a series of weeks past : = :
Tender notes outstandingJ at the dates of the passage of the _— Loans. Specie. L. Tenders. Deposits* Circulation. Agg.Clear.-
Acts of June 20, 1874, January 14, 1875, and May 31, 1878, 6., 126225300 8,262,900 4,838,000 45,558,300 27,896,240 57,150.771
tozether with the amounts outstanding at date, and the| & 13.. 1261903100 3251,100 4931500 47,210,000 27,973,600 55,617,716-
vog ase or decrease 3 « 20.. 128015000 38,254,200 4,582,900 48,063 146,300 64,281
ncre ASe: e : W 57 150491300 8/246:300 4.528,800 48,907,100 28,372,700 66,409,863
. National Bank Notes— , Nov. 8., 182056100 8215000 4,480,500 49,152,400 28,557,300 65,2 872
Amount outstanding June 20, 1874............ g eRR s $349,894,182 | i 10.. 133491100 8,245,400 4,870.200 51,108,100 29,041,000 €9,360,177"
: - = 17.. 182.427100 8,300,800 3,892,800 51,724,400 20,811,100 71,786,588
Amount outstanding January 14, 1875 . ccieceeeccecccccnnns 351,861,450 “ 24 131'982'200 8.347.200° 8,546,700 50,769,100 90'554'300 76,365,582 :
Am t outstanding May 31, 1878. ... cececenccncanciaans 322,555,965 . oy ! k04’ bt oar Son ‘
Amount outstanding at datot S D | Dge. L IO 0 B B0 u0s00 0580000 60674085
Decrease %mn the ﬁstﬁ%ﬁi A sk L 17'63:{:2%2] “ %g';l {soiosﬁ'{% 3132%952% gl’&lsé’ggg 28%23:% 333333:},88 ggl{ggile%
Increase since March 1, 1879.....cccceenve coonccacccccccnns ,631, o 22.. 130,856, 1285, ,842, ,867, 129,
e - « 997 132221900 4,125,400 3,856,800 49,048,100 31,006 51,019,806
Aég%%t%ﬂ%ggnﬁ%.[une 20, 1874....cceaeiecennnns eeee. $282,000,000 Ja?n 5.. 1838 327’200 3.041,400 4,603,400 50,379,600 81 161';((2 66,267,539
Amount Outstﬂndiﬂ(f January 14, 1875......ccooeenezoon--s 382,000,000 | 87 13- 131991300 3522:800 5.418.000 50,866,800 81,280,300 71,705,753
‘Amount retired under act of Jan. 14, 1875, to May 31,’78 35,318,984 « 19.. 187132,000 8,813,300 5,962,900 51,882,200 81,336,000 74,242,0
‘Amount outstanding on and since May 31, 1878......(i .... 346,681,016 F“b 2% %gg%({g.% g,g%égg g.&,ggg g%.gg%,% g%,%% gg,gg,gzz
i - - x ep. e ) f 4 'y ) ) 'y ] > » »
Amount on deposit With the Mattng banks, and banks : eP. &: 141215600 4374800 4826300 55016200 31081500 70,281,469

notes of -insolvent and liquidating 8, and b & w 18 1421161000 4,576,500 4,040,300 53,728,400 81,072,800 172,001,201
e G wder Aok ot S s 1874 ..ceenen - 18,265,257 | « 241 140838500 4488400 S687000 53905200 31003400 805,868.
Togroase . daposts duetng 0o S Loty ey Iemie BB lniod mawa menle SEG

9 A0 (Ucecccsscccccossscasce . .o 'y y’ 'y 9 9! 9 'y 3 4O 1D, 'y B A
e « 150 141040200 5,321,500 - 8,385,700 53,038,800 81,019,400 68,289,012
$i fgif;c‘fé%ﬁm of national gold banks, not included in the above, ' “¢Other than Government and banks, less Clearing-House checks.

2 1} . ¥

’ . . Philadelphia Banks.—-The totals of the Philadelphia banks-

Col. Chic. & Ind. Central.—Messrs. R. T. Wilson, Adrian : : . : phis beake:

A : - 5 fi t are as follows: o
t{sel(lﬁi all:ld W.h‘:hlfgewrlﬁht, the 1001.1“111%?311 i‘l’ll' rst '?lfatg“?igre 1878 Logns. Lawful Money. Deposits. Circulation. Agg.Clear..

ondholders, have issued a circular in whic ey say a o , .

‘ A : . Berrereeens , 63, ,687.922 443846 11795908 42738,
regpecise of the lsase by which they aro gusmateed, the con | °%ybuviiit R NI B huim i foe e
80 nds are selling at present for considerably less than { [ 20........... 165,842, : 812, 11,858, 253,087
otllxor rail'i':%ad securil;ielsi1 a.viéng no moref or even leis h;ntrmsxc Nov. 2;_';::;:::,;_‘ &9_‘%‘2‘2}’% 12:‘1;'%:558’.? g,‘ggf% }%1,‘38?57:;2%8‘ é’;‘%’f’%&?
value.” ey reportt e road’s earnings Or Six mon ending D (1 s ,680, 851, 561, 875, 961,

p : w39 9771 14616427 52,606,028 . 11,871,878  55.027,809
with February at $2,282,748 gross, and $725,237 net, against o %;; ,,,,,,,,, 65.90¢671 %:,491,3% 52 342,763 118001450 ﬁﬁé’?ﬁg
$1,853,994 gross and $361,927 net for the corresponding period a | Dge- oo - - 250163  15.040,008 52.118.471 11992523  84.548.184
tyea.r earlier. With regard to the suit, the committee gives the| « 15 64,386,503 14977274 52.107.356 11.985.600 50,685,477

3 . 66 3 3 = 6 D risevessne 124 V154, 082, 011, s
ollowing : The judgment given for back rental was $2,769,- | . g5 BTl 14,447,002 51208835 120211208  42.309.082
000 ; out of this amount, as far as we can estimate, there will 5 880, oigs1m0 15663250 D2.608250. 12050841 45951614
have to be applied to the pa ment of overdue underlying cou- | 8% j5e----1" g1 go8ia2s 15,802, 52898508 12.072.780  50.218.107
pons, to the liquidation of the balance due by your committee | « 10l ... 65164061 16,417,981 54.382.797 {gos_?gggg gg.ggg%
for expenses, and for reducing the debt in accordance with | o 2o SGROE  17%Msiser S Boomts  12.0a8.903 42963541
Judge Harlan’s decision, for legal expenses and for the settle- | "« 9.......... 85,670,320 17,120,173 54,672,009  12,076.263 :g,%.%g
ment of various pending claims, about $1,700,000, leavinga| . 16........00 00 o 00 B bar 100 13000358 53181058
balance of $1,069,000, or about 9 per cent on the outs,ta:ndn;ﬁ Mar. L....coeeee gz.:lns,?gg %3‘2757,3’%9 gg%ggg%; ggggggg g.ggﬁ.%‘
certificates and bonds ($11,978,000). On the other hand, it wi “ lg;;;;;;;;;;; 67.404.233 16731502 55,941, 15078945 42,189,611

be necessary to scale the certificates by 12 9-16 per cent in : s - : )
order to reduce them to the original amount of first mortgage —The Little Chief Minin Company has declared the regular
bonds ($10,478,000). Should, therefore, the Pennsylvania Rail- monthly dividend, of which notice will be found in eur adyer-

road submit to Judge Harlan’s decision, or should this deeision
be sustained by the Supreme Court of the United States, the
bondholders would at least have their ori%i.nal bonds bearing
interest at 7 per cent from about 1st of April, 1880.

“Should no settlement be effected with the Pennsylvania
- Railroad before the case is decided by the Supreme Court of the
United States, there will then be the chance of the bondhold-
ers recovering about $1,000,000 more than the amount of back
rental allowed by Judge Harlan, our side having also appealed
from his decision in so far as it does not allow us the interest on
the back rental from the time it was due, and does allow the
Pennsylvania Railroad to set off against this back rental the
second mortgage coupons which it helds. - The reduction of the
debt having been effected almost entirely by the cancellation
of underlying bonds, the interest on those yet outstanding has
been reduced to $383,000 a year. All payments made by the
Pennsylvania Railroad as net earnings in excess of this amount
will be applicable either to the liquidation of the indebtedness
incurred by your committee, and of other claims, or to the pay-
ment of interest on the consolidated first mortgage bonds.”

Oregon Railway & Navigation Co.—Gross and net earnings
for February, 1880 : : . . _

tising columns. We are informed that the shipment from this
mine for the month of February amounted to 2,584 tons of ore.
In addition to this, about 850 tons more were smelted in the-
works of the company. .THe net proceeds amount to $149,634.
The average da.llg production has lately been from 105-to 110-
tons, and new hoisting works are contemplated which will
increase the production.

— Attention is called to the card of Messrs, John H. Iselin &
Co., members of the Chicaio Board of Trade, who notify all
interested that options at that Board are bought and sold by
them for customers in this market. The senior member of this
firm was formerly a ia,rtner of the well and favcrably known
dry goods importing house of Messrs. Iselin, Neeser & Co.

—The fourth dividend has been declared by the ¢ Father De
Smet” consolidated ﬁ]gold mining company of 30 cents per share,
to be paid at the office of Messrs. Laidlaw & Co., 12 Pine street,.
New York, on the 24th idst. :

—The Metropolitan Elevated Railroad Company has just.
declared its second quarterly dividend of 2)% per cent on cap-
itﬁ}s stgtf:k, payableon April 1at Central Trust Company’s offices,.

city.

—The Chrysolite mining compa.ng has just declared its usual

Oregon Steam Navi £100 C0.envecne caneeissancannas $g£o§gb 8313%'15 month%y. dividend, full particula.rs o Whic will be found in our
Oregon 8teamship CO.....enzvnes oeee plnl S ennme 41,832 12,382 | advertising columns.
a Walla & Colombia Railroad..c. coeeeececess. 18,253 10,962 :
TOMAL, susssssvasnannnpesmnner puasessissssnssnens $154,644 $62,159 BANKING AND FINANCIAL.

Troportion of net for Oregon Railway and Navigation Co.,
$53,202. The total net earnings of the three companies for
February, 1879, was (net) $12,626. .

_.St. Louis & San Francisco.—The board of directors organ-
Jized and elected General E. F. Winslow President, James D.

Fish, Vice-President, C. Littlefield, Secretary and Treasurer,
- and C. M. Rogers, General Manager and Superintendent.

Southern Pacific.—This railroad was completed to Tucson,
‘March 17. '

Warwick Valley (N. Y.)—The stockholders of the Warwick
Valley and Wawayanda railroads have voted to consolidate.
The new organization takes the name of The Warwick Valley
Railroad, and assumes all the obligations of both, amounting
to $210,000 bonded indebtedness, and is authorized to issue
$340,000 in stock for old stock.

Washington City Virginia Midland & Great Southern.—
- This railroad will be sold at auction in Alexandria, Va., under
a decree of the Circuit Court, on the 13th May next. After the
sale the company will be reorganized upon the plan lately
adopted by committees of the bondholders. ‘

. Western & Atlantic.—The Atlanta Constitution has positive
information that the controlling interest in the Western &
Atlantic lease has been sold to the Central Railroad Company
of Georgia. controlling interest was bought some time ago
by President Cole for the Nashville Chattanooga & St. Louis,

and this, it is understood, was held by Col, Cole and not by the

company.

NSNS

FISK & HATCH, o .
BANKERS,

AND DEALERS IN GOVERNMENT BONDS,
and other desirable Investment Securities,
NO. 5 NASSAU STREET, N. Y.

Buy and sell all issues of Government Bonds, in large or small
amounts, at current market prices, and will be pleased to furnish infor-
mation in referencs to all matters connected with investments in Gov-
ernment Bonds. .

We are prepared to give information in regard to first-class Railway
Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market. 5

Receive accounts of Banks, Bankers, Merchants, and others, and allow
interest on daily balances; and for those keeping accounts with us we
collect U. 8. coupons and registered interest, and other coupons, divi-
dends, &o., and credit without charge.

I We give special attention to orders from Banks, Bankers, Instita-
tions and investors out of the city, by MAIL or TELEGRAPH, to buy or
gell GOVERNMENT BONDS, STATE and RAILROAD BON DS, BANK
STOCKS, RAILROAD STOCKS, and other securities. " g

‘We have issued the Seventh Edition of ¢ Memoranda Concerning Gov-

ernment Bonds,” copies of which can be had on application. .
FISK & HATCH

Bilitzed for FRASER
aser.stlouisfed.org/ . ] 2 . _ B p P
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NATIONAL BANKS ORGANIZED.

1 The United States Comptroller of the Currency furnishes the
4 following statement of National Banks organized :
. 2,464—The Parkesburg National Bank, Parkesburg, Pa.

Authorized

capital, $50,000; paid-in capital $40,000. Samuel R. Parke,
President; R. Agnew Futhey, Cashier. Authorized to com-
mence business March 15, 1880.

. 2,465—The First National Bank of Sioux Falls, Dakota. Authorized

capital, $50,000; paid-in capital, $30,000. Jackson B. Young,
President; Harry L. Hollister, Cashier. Authorized to com-
mence business March 15, 1880.
© de N ational Bank of Titusville, Pa. Authorized canital,
$500,000, paid-in capital, $500,000. Charles Hyde, President;

2,466—The Hy

United States Bonds.—In Government securities the .busi-
ness has been rather moderate and prices easier. .A good many’
fives and sixes had accumulated here in anticipation of possi::
ble large purchases by Secretary Sherman, and then the ab-
sence of further reports of definite progress on the 3% per cent
bill, together with the stringency in money, have all combined
to make the tone a trifle easier. At the Treasury purchase on-
Wednesday, the offerings of bonds amounted to $11,307,350,
including sixes of 1880 at 10385 to 104, sixes of 1881 at 105-37%
to 105'62, and fives of 1881 at 10313 to 103'61. The awards
were $2,000,000, consisting of sixes of 1881 ‘at 105°3725@105°44,

Treasury will begin on Monday next to pay the April interest
on Government bonds, without rebate, and there is an impression

* This is the price bid: no sale was made at the Board. Y
The range in prices since Jan. 1, 1880, and the amount of eaoh

1] W. C. Hyde, Cashier. Authorized to commence business March | and fives at 103:13@103°18. '
il 16 1880. Closing prices at the N. Y. Board have been as foliows:

i . DAVIDENDS. ;

i§ The following dividends have recently been announced: Interest|March|March March|March|March(March
z — - , Periods.! 13. 15. | 16. 17. 18. 19,
h er | When Books Closed. # v - i
4 Name of Company. Cent. | Payable.| (Days inclusive.) | 6s, 1880 |3 & J.|*10334(*10331*103%|*103%|*1035|* 1035
iii§ — 68, 1880... Jd. & J./¥10334(*10334|¥10334|*10334|*1035g/*103 53
'R : Railroads. ‘ ' 68, 1881 JJ. & J.1*1051 105%! 10512} 10514 10514|*1051g
1 Coney Island & Brooklyn......... 3 |April 15|. ... ..} 68,1881 |J. & J.[ 1055 105%/*1053 1051311052%|*10515
it Metropolitan Elevated (quar.)....| 2l (April ~1|Mar. 25 to Mar. 31 | 5s, 1881 .|Q.~Feb. |*10314*10324.*10314/10318/*103 |*103
if New York Elevated (quar)........ 212 |April 1|Mar. 21 to April 1| 58,1881 -|Q-Feb.| 103310314 *10314/*1031g| 103 | 103
i Union Pacitic (quar.).............. 113 JApril 1|Mar. 21 to April 1 illgs, }gg% . 8-.-1‘1%&‘ *ig’; ‘53 ig;?g :%83112 ‘}8’;112 *iggg :%g;gg
i 8, ., Q.~Mar. . i

X . FRIDAY, PFIARCH 19, 1880—5 ¥. M. 48, 1907 .|Q~Jan. | 10531 10531| 1055 1051a/*1051| 1055
i The Money Marketand Financial Situation.—The money | 48, 1907........ coup.|Q.-Jan. {*1065' 10653 *1065| 10612{*1061a| 10653
o Kk . P . ‘ v : 6s, cur’cy, 1895..reg.|J. & J.[*125 |*125. [*1254|*125 |*125 [*122
{ market was ‘decidedly stringent in the early part of the week, | 6s, cur’cy, %ggg..reg. g g g :%35 :gg :}35]1: :iggh *lgg .*1%%
B . . . . 68, cur’e 7..reg.|d. . ) 51 *1 *1

! but since Wednesday there.has been a perceptible increase in 65, cm.,cg,’: 1898._r6§_ J. & J.|*125 |-125 |*126 [|*12514*125 |*122
g * the amount of money offering on good collaterals. The Sub- | 6s, cur'ey, 1899 reg.|J. & J.[*125. |-125 [*126 [+12531/:125 |+122
|

in some quarters that the money market will probably not be-

. : class of bonds outstanding March 1, 1880, were as follows:
come more stringent than it has been this week. This idea is ' —

it 5
i supported by the assertion that what is generally anticipated in Range since Jan. 1, 1880. | Amount March 1, 1880.
;’ financial circles is less likely to occur for that very reason, and Lowest. ’ Highest. | Registered. | . Coupon. , -
that in the present instance large amounts of money have been gs, }gg(l)....cp. %82:3 .]Ia,n. 1,:; {8§7 %eb. 13 ’%zlt,ggg,ggg %g,ggg,oooew .
3 . 8, ....CD.[1041g Jan. s Mar. 3 3 % i
moms ully (s tendoncy o (he monsary siearins mad e | oL o kb 161 28 80IEL0S0 oS0TEED
more fu e tendency o e monetary situati 8, .-cp.|1063g Jan 4 Feb. ) ' .
thamt 4 do t v Cuslary sikuation, and nuless [ 7e% SO0 o0 1odtadan, HIoheTel. 17 513,417,350 225.544.650
alktempis aremade 1o ffreate an artificial stringency for specula- 6s,cur'ney.reg.|1251 Feb. 18 {12612 Feb. 17| 64,623,512] .- nonoennreeens- .
tive purposes, it is quite possible that an easier market will be - e s -
i ‘ Closing prices of securities in Liondon for three weeks past and
experienced. gP _ .

The importation of foreign goods eqntinues on so large a scale, | the range since January 1, 1880, were as follows:

and the exports of produce are so retarded by the higher prices

e

Mar. | Mar.| par. Range since Jan. 1, 1880.

of our markets, that there is considerable talk of an export of - ' 5. | 12. | 19. Lowest. Highest.
gold. This may occur, but we do not anticipate it, for even U.8.5s0f 1881..........|1055 1051; 105 (105 Mar.19|106% Jan. 12
should the imports keep up at alarger volume than exports, the | U. 8. 41gs of 1891........ 11034{110 (110%4{1097% Jan. 2|1111 Feb.10 -

U.8.4s8 of 1907.......... 109%3/10918'x084'106%¢ Jan. 211097 Feb. 19.

movement in securities is to be taken into consideration, and the
favorable outlook for all our railroad properties is such as to
make a ready market for them abroad. In the case only of the
Syndicate transactions in New York Central & Hudson stock and
Southern Pacific railroad bonds, if it be assumed that three-
fourths of the stock and most of the bonds were placed abroad,
we have an export amounting to about $33,000,000. And these
were but isolated transactions, while it is known that the foreign
banking houses have a steady business in American securities

State and Railroad Bonds.—The transactionsin State bonds.
are quite moderate, and the better honds of the Southern list:
are well supported by -a home demand. In railroad bonds:
there is less speculative business, but the investment bonds are-
kept up to very high prices, and even the 6 per cent bonds haye
nearly all advanced above par.

Messrs. A. H. Muller & Son sold the following at auction :

: : : . ’ Shares. Bonds.
which in the aggregate sometimes runs up to large figures. 10 Jefferson Ins........ ..... 15(;;819 $5’?IO({ Statfsgg) N d“w1023a
) ) icht, 6 Mechanics’ Bank’g Asso. uly 1,1 O T
The money mark‘et has beeln tight, aud borrowers on .st?ck 8N Y. Gaslisht Co-. .- 20 106 15,000 United N. J. RE. &
collaterals have paid 6 per cent, and frequently a commission | 100 Manhattan Ga.slighlt; Coﬁ.lg? gamilq g)lo: 63, gold bond:s,11414
of 1-32 to 1-16 per day in addition. Government bond dealers 1(5,(0) Sﬁfé‘,"é,“b‘ﬁ"é'}f“é‘gff‘_-_: -fé- 2,0(;155 Chie. & Can. So. RR.
“have paid 4@5 per cent, an i Bonds., =~ " 0 |7 18tMOTb.....oiinn.n..... 521y’
P @5 p » and during the past two days they | oo 7o g o Do serip: ... 71 - {10,000 Rahway City 7s, De-
report a great abundance of money offered at the lower rate 5| 20,000 Rahway City 6s,8due cember, 1878, coupon§2_ 800.
i : : : : Aug. 1,1886, Feb.; 1880; -~~~ | """ OW.. " irviiiceeaa..
it was reported, in connection with this, that one of the largest cougpons o ’ 812,000 , e

,Stock operators had called in loans early in the week, presumably
for the purpose of increasing the stringency. Prime commer-
cial paper is quoted at 5@6 per cent. -

The Bank of England on Thursday showed a gain of £324,-
000 in specie for the week, but the percentage of reserve was
45 13-16, against 477 per cent last week. The discount rate
remains at 3 per cent. The Bank of France showed a gain for
the week of 23,189,000 francs. 0.

The last statement of the New York City Clearing-House
banks, issued March 13, showed a decrease of $329,500 in
the excess above their 25 per cent legal reserve, the whole of such
excess being $1,985,050, against $2,314,550 the previous week.

‘Railroad and Miscellaneous Stecks.-—The stock market
has been feverish and unsettled, but closes without any great
change in prices on the general list. The present stringency
in money, and the fear of a much closer market about the 1st
of April, has been, unquestionably, the principal cause for the
weaker tone which has frequently been shown; but, as we ree

mark above, it is quite possible that the pressure in money.
which is anticipated may not, in fact, be experienced. .
The coal stocks, under the influence of a further advance in
anthracite, have been well maintained. The Vanderbilt ,stoclgs‘,
are 1@2 per cent off from the prices of last week, but in their.
earnings for the past three months these roads have, no doubt,
shown a large increase. Quicksilver preferred has advanced to

The following table shows the changes from the
and a comparison with the two preceding vears.

previous week

76 %@77%, which is said to be due to the expectation.that the
holders of this stock will soon receive back dividends since 1870, -

‘ amounting, with interest,- to about fifty-six per cent. The

: 1880,  |Differ’nces fr'm 1879. 1878. amount of dividend will depend upon the report of the referee,
f : Mar. 13. |provious week. March 15. | March 16. | which is expected soon. Nashville Chattanooga &k St. Louxs

, Loans and dis.[$297,256,900! Inc.  $121,400/$246,324,500($242,978,900 | closes at 93, against 10035 as the best price a week ago and
g;i .mll&ﬁb.ﬁ-.. gg.gg’;,sl?gg gec. 123,(1) 88 igﬂé&%oo u 34,545,900 | 12576 on Marci 6. The stock was kept up as long. tg.s t;possil;b%e

f - 967, ec. 35 9,335,200, 19,910,7 _ ' unately

| Not deposits .| 270,391,000/ Doc. 1,102'400( 210/563.300| 215.085.100 | 3. & Pool. but finallybroke, and the pool brokers unfortunately

! Legal tenders.| 11,652,400/Dec. 475,000| 39,173,400 30,326 200 | PYoke with it. o sville &

§5§ Legal reserve.| $67,595,250|Dec. $275,600( $32.640 825 $53.771.275 A street_report says that the managers of the LQUISYIHQ ;
f Reserve held.| ~69,580,300{Dec. 605,100 56,485.800| 69,872,100 | Nashville Railroad Company propose to increase-the capital® of

i —] —_ i their road from $9,000,000 to $20,000,000, and to offer the
'k Burplus...... $1.935.050{Dec. _$329.500| $3.841.975| $16,100,825

Li§zed for FRASER

$11,000,000 additional stock to present holders at 50 per. cent.
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This will give the company $5,500,000 cash, with which, it is| The latest railroad earnings and the totals from Jan. 1 to
;\?.15. thegr Plj':,Q}t)ﬁse IEO P:'Xn‘gf &tli‘?ag]fyﬁil:ug:?.s Xfwf};frgsﬁ%ngﬁ latest dates are given below. The statement includes the gross
ewcomb, of the Louisville ¢ , says of the . . . -
Mississippi:_* We have never invested one dollar in the stock of earnings of all railroads frox.n Wl‘l‘lch returns can be ?’btam?d.
the Ohio & Mississippi Road as a company, nor have I individu- The columns u.nder the heading “Jan. 1 t.o lates't date t'urn.lsh
ally.” Ohio & Mississippi, however, advanced again above 40 | the gross earnings from Jan. 1 to, and including, the period
and closes at 39%4. - ' ) ‘mentioned in the second column. .

The Gould stocks have been among the steadiest, and on a .
small business show moderate fluctuations. Mf. Cyrus W ——Lateat earnings reporied..— ~Jan.1 1o latest date,~
! Ixres ; : ' YL s & WeekorMo. 1880. 1879, 1880. 1879.
Field has resigned the_presidency of the Wabash St. Louis & | Ala.Gt. Southern.February . $51,227 $33,094 $106,628 $67,035
Pacific as well as the New York Elevated, intending to retire ﬂbgn & guss%...lraém?{ 123'88(2) lzz,igg L ogg,ggg 735,332
ive 1 1S 1 1 1 chn.1op. e, 180w ar - ) y s v
from a"dt‘%e.- b“S‘lnessi; Th%r.etls nomm%- o o thl‘zst:leg.l&ph Atl. & Gt.West....January... 389,486 208,646 380,486 298,646
war, and-1v 18 useless to predict any particular resultS to €1Lher | A4, Miss. & Ohio.January.,. 156,870 109,894 156,870 109,894
company until something further is settled by the profuse liti- gu;.c.ggg.aﬁo Nq..igg wllcx lgag 4;2;,54% 22,333 3%,(1;%1 2349:,%?
Ao, g ‘ Carolina_Central January... 44,73 ’ 73: ;
: : . . ¢ entral.January... 44,733 37,908 44,733 37,908
The daily highest and lowest prices have been as follows: Central Pacific.. Februasy 1,038,000 1,055,691 2,261,000 2,145,857
Ches. & Ohio .....February . 198,683 102,093 401,018 190,760
Saturday. | Monday, | Tuesday, | Wednesd.|Thursday,| Friday, | Chicago & Alton .2d wk Mar. 163,083 87,159 1,310,545 _ 809,824
, IMarch 13.|March 15.[March 16./March 17.March 18.March 19. 81216 cﬁ'“ﬁl' g‘.&?i\i"{aguir ___1'2%'233 1,1;‘(5),(5)98 1,200,238 1,105,098
ot Mel P - = R ic.Cl. Dub. .1st wk Mar i - s AEEE  NEEESERE
A AP el | 457 407| 4ty Adg| 48v 45ii| 43¢ 4dy| 43 4 | 4d”" 4dig | Chic. & East, Tl .istwkMar 22,697 18/602 178,428 147133
; Canada South.| .... ....| 867" 67 | 65i; 66%]| 65 65%% 67 | 67 67 | Chic.Mil. & St. P.2d wk Mar. 194,000 143,743 1,836,000 1,342,312
Cent.of N. J..| 853¢ 87%5| 86} B87i4| 853§ 86ls| 833¢ 85l¢| 84lg 86 | 8434 86 Chic. & Northw..February 1,153,800 889,623 2,308,432 1,897,944
; Cent. Pacific..| 80i¢ 80bg| 813§ 81 8034 79 79 70yl .... ....| Chic.8t. P.& Min.2d wk Mar. 23,091 20,541 - 202,904 176,608
: Ches.& Ohio..| 22)¢ 283 234 25| 2314 237 294 2396 0% 21 | 2} 244 Chic. & W. Mich..1st wk Mar B84 11062 | .iiieac: ssseses .
DY gatrf. Yoo D) D28 D20| D2° bai| Basg base| o63 sa5| ssig o5i; | Cin. & Springf. 2d wkMar. 14,155 10,482 172,384 118,286
Chlc.&AlIf{OIl.: *081¢ 10714{107 107 |1083¢ 108ig|*.. . 107|107 107 |[*1081¢ 07ig Clev. Col.Cin. & I.2d wk Mar. 65,30’. 53,674 750,678 590,18
Chic.Bur.& Q. [*.... 145 (143 143 (141  142%|*.... 145 (140 140il* ... 143 | Clev.Mt.V.&Del.4dthwkFeb _ 9,597 6,000 67,928 52,62
Chic.M.&St.P.| 803 81i| 813 817 81 8lig| 8056 81| 811; 82i4| 813 823 | Del.& H.Can., Pa.Div..Jan.. 112,163 88,063 112,163 88,063
Do -pref.|104 104 1104}41 1041¢ 10434110414 10415 104&2 10434105 105 | Denv.S.P’k& Pac.February . 135,430 ........ 279,730  ......on
Oble. &N.W..| 0018 S8 00 107 | D358 00| 03g 0434) B4ly 95)4) Bdr 104 | Det. Lans. & No..2d wk Mar. 22,791 17,694  ........ . ........
chinG. 1 e 1R 100 1951000 155 15083 1008155 157" 100 195 | Dubuque&S.City.1st wk Mar 18,441 16,979 157,916 135,914
Ch.St.IL.&N.O.| 89 "4016| 40 "401¢) 88" 40 | 38" 38igl 3714 38%| 8816 88i¢ | Eastern.......... January... 202,314 163,239° 202,314 163,239
Ohio ot Do, | bowg 56| 56 50°| 55 bos| Ban Sovs| Baks Bo| B6’° Boig | Flint & Pore Mar st wk Mar 20,034 20,728 257.950 175,660
Clev.C.C.&L.| 79~ 79% T8 7O | 8¢ T | T 79 | 18K 78% Gal. Har.& San A.January... 103,139 114,930 103,139 114,930
Col.Chic.&1.C.| 1734 18 | 193¢ 18 | 134 17| 17 174 1734 17%) 173 186 | Grand Trunk. Wk.end. Mar.6 194.708 164,694 1,685,689 1,554,869
DelfeHCanal| 83:6 8141 5558 Sais| ori oon| Days 5978|538 Bi4| 8318 58 | Gr't Western Wk.end. Mar.5 94,011 86,617 779,243 745,281
DeLLack-&W.| 8398 Sase| Sor2 sasa| o6nr buni| 955 Sanal Sase Svs 9% | Hannibal&St.Jo 2d wk Mar. 47,711 47,486 432,290 369,056
Do pref.| 718§ 7134| 713 704 715 6934 7037| 70i4 7034| 703 71i | Houst. & Texas C.January... 319,041 250,746 319,041 260,746
p 6 134 34 5;2 ¥ 7034 4 Tl usL £ -
. Hous.&Tex.C.| 85 8’7;4é 8513 87ig| 8llg 85 | 80 2 80% 85| 82" 83" | Illinois Cen. (Il1l.).February . 462,673 368.568 879,909 844,459
Llinois Cent.|1024s 10246) 10256 103 10136102 {10134 102" [1015¢ 102 |10234 10234 Do  (lowa).February . 120,138 98,353 239,559 . 202,654
Lake Brie&W.| 83 36| 3036 87¢) 354 57 0938 1000 10034 1005 | Indiana Bl & W..1st wk Mar 22,599 21,044 193,007 186,930
ke o e 1 |58 1 d 195 % 10974 10736 1088 10034 108311086 10834 | Int. & Git. North..2d wk Mar. 27,950 27,305 355,640 365,594
Ma‘r’xﬁ&tun‘f. 51 53}4 521 b54dgl 54 576 A 531¢| 47l 52% 45 4714 | Iowa Central..... January... 78,019 58,0061 78,019 58,061
Mar.&C.1st pf.| 11 nig 1285 121g] 1056 11ig| 113 11ig| 103§ 10%| 10 117 | K. C. Ft. 8.& Gulf.1st wk Mar 23,529 13,47
Mich Contiais| 9133 955 93 9554| 00 92 | 0% 9 G 657| 6i 95 | KOG RS o B Ath whieb 35569  50.083
Moblles Ohid.| 24l 25 | 25 25 %ié 23| 236 25| 2815 2i| ... ... | Little Rk. & Ft, S.February . 40,850 23,579
A 110713 10755 1onss 10071108 % 108|103 109\ 1085% 108 Mg’ 108> | Louisv. & Nashv_1st wk Mar 140,375 102,573
R WA A 85 8o | oo 19eh1g0ee 108 1"%8 193 | Minn. & St. Louis 1st wk Mar 9,230 6,607
ke 2 . [
NewCent.Coal 30% 81| 303 81 | 2974 30%| 295630 | .... ....| .... ....| Mo.Kan.& Texas.2d wk Mar. 79,916 54,663
N.Y.C. & H. R. (13116 13134(1311¢ 13134(x1 2016112016 12934112016 12954/12034 1203¢ | Mobile & Montg..January... 78,1564 80,869
N.Y.LE. &W. 44;2’ 4531 45 45% 4374 45| 486 44lf 443 45%4 4432 45 | Mobile & Ohio....2d wk Mar. 40,709 = 40,463
NP Sns. DrGE| 898 7006 100 T 89 T04) $8s 89, | S94 9% 69:¢ 89 | Nashv. Ch.&Sf.L January... 205,634 157,279
Norione. S| 5758 Sas 50 ol Son 59| sok S8 &1 301 296 B IN.Y. & Canada ..January... 49,810 25,587 49,810 23,587
Do pref.| bolg 57| 56 bBig| 55 = b6 | 5595 55| 553 58 ) 583 55% | N.Y.Cent. & Hud.February .2,317,231 2,210,304 4,910,844 4,235,116
Qhio Central..| 24% 254 26 | 25 26 | 247 25 | 25 25| 24% 24% | N.Y. L. Erie & W.January...1,296,381 1,147,173 1,296,381 1,147,173
OB M oret| 70 77| 73 75| Tuig 75| 13-, 75| 1454 T804 7033 10 | NorhernConpral Jamuary . 395454 205,005 SSLADL 265,008
e . . { 5 ) ernCentral.January... ’ » 20 D)
Dacifle Mail...; 00 DBilel-40 Blig 40s 400 4a5(- 4076 1055 4q 40 5% Northern Pacific .Februaty - 56,419 41658 ~ 138,262 %,%g
nama. ... vl i assal ez do | es éo| asir esidl e 55 | Ogd, & T Champ 18t wk Mat 7, 3, '58 123
iSRS 80 00 B ] ) DU B pecrlmanatui ey gon  BAR ST 8%
. esve ssee] “eene ceee esesn cone . .o . y < 9y | bt y .
8t.L.L.M. &So.| 59} b9t 6L | 59 60| 56 59| 57¢ 6034 58% 60 | Pennsylvania....January...3,083,552 2,543,425 3,083,552 2,543,425
St.L.&S.Fran. 434 ?‘ég ggfé | 438 34| 156 223 21y 484) 42" 43¢ Pooria Dec. & Fv.186 Wk Mat 5503 - 20773 .oorern
Do 1sPretls80 9 a0l Dl B0i bortl o b0 | o Pest( mow 6o° | Philadel. & Erie. January... 224,307 212,748 224,307 212,748
t.P.&SiouxC.| 421 423 421§ 42i¢ 41;2 4234 4113 414! 4138 43 Phila. & Reading.January...1,316,089 957,215 1,316,089 957,215
Bt Bl o i oA % O 455 9 1141451 = 79,549
Do pref.| % 8% .... ....| 8 T8 | 8Y TN TV T w.os .... | Rensselaer & Sar.January... 114,451 79,54 114, ’
Sutro Tunnel.| 27 8% 8 8| 8 '8 | o6 8" 9 ‘@ St.L.At.&T.H. ..1st wk Mar 22,362 14,414 220,945 . 140,899
UnionPacific.| 904 91m 91 91k 9016 9] 90 01 915¢ 9114 91 Do (brchs).lstwkMar 12,370- 10,701 117,470 103,353
WaBBL.L.&E-| Soie Gors cars 00ss| O 6ass| ooty aors| ooy cossl o) 6ok | St.L.IronMt.&S 1stwk Mar 124830 96,565 1,173,263 769,755
A B " A 80| ST 8t.L. & San Fran_2d wk Mar. 41,100 22,400 483,298 209,380
Weost. Un.Tel |10} 1116 L1~ 11134107 1113¢]106™ 1084411075¢ 10836 108" 100"y SF-Le & Ban Fran.2d wic b7 38190 25431 38190 23431
*These are the prices bid and asked; no.sale was made at the Board. g%.ll’).Miln‘gx;.s&cl}\iltan:gegmary - 133’3%2 s %g,ggé {ivEe:
* g - ) ’ 7y »
Total sales of leading stocks for the week ending Thursday, Sc'iot%uvmléy i 1:t Wk Mar 6,201 4,942 47,964 46,099
and the range in prices for the year 1879 and from Jan. 1, 1880, | Southern Minn...January... 50,128 37,151 50,128 37,151
to date, were s follows: ; Tol. Peoria& War.2d wk Mar. 27,712 22,004 252,615 216,869
i ' Union Pacific....11 dysMar 585,160 425,325 - _....... L
- Wab. St. L. & Pac.1st wk Mar 198,385 136,474 1,741,391 1,303,510
Sal tl R . Rangefor | Wisconsin Cent...February . 85.1'51. 5%.3(1)(15 177,82 111,449
% gg 1? ange since Jan. 1, 1880. | year 1879. | Wisconsin Valley.1st wk Mar 6,8 S 8311 ... JENCTEEH
Shares. | Lowest. Highest. |Low. High | mExchavge.—Foreign exchange has been stronmg daring most
Canada Southern....| 4,750 | 64% Mar. 1| 74le Jan. 14| 451 731, | of the week, though hardly as firm to-day. 4The; actt(lialf raées_
Central of N. J.. .... 43,860 | 7912 Jan. 23| 9014 Mar. 8| 33| 897 | for bankers’ 60-days sterling bills are 4 85@4 8574 and for de-
((})lﬁ}ga 0. ﬁ A&it&r‘lﬁh.éy. o ggg 153)%12 ggg % i}gg ‘1‘;01’- gg 1'{?18 }gg;; mand 4 88@4 88%. Some of the bankers talk of an export of-
. . . ey an., -] - -
Chi% Mil. & Et. P . 55282 13?);4 }an, 5. 3212 l}gar; 13 %?’: lgglﬁ gﬁfggi)lgu: rrzﬁx l};tz:,rdly look for such a movement to any con
0 o pref. “ 3 Jan. 5% ar. . .
(‘hi%&NorﬂéW-----f- 92,3(1)8 1(8)212 gell;. {2) lg;‘;}ﬁ .I}Iur. 18 3933 1?)%12 The following were the rates of domestic exschange 1;)n lETew
O o pref. 2 : eb. an. 67g “ 3 iti 3 : vannah—puy-
Chic, Rock Tsl. & Pac.| 1,770 149 Jan. 2(163 = Mar. 19119 |1501 | YOIk at ﬁ?‘e ‘lmde"m‘:’nt‘of‘%% e go ‘%f:]y g 2. sellin i
Col. Chic.& Ind.Cent.| 6,525 | 1612 Mar. 5| 25lgJan. 26 5 | 28 |1ng 78, selling A premium ; arlesvon, ying L8 g 2
]];e%.fH}l{]dSSEO‘I‘} Catma‘. lgg,ﬂg ggle g‘eb. 13 gig %ar. 1g‘ 23 Sils New Orleans, commercial, 1°50 premuim%batsl(l)i 2 é’)iO .pre;mumd
el. Lack. estern ; an. ar. < i i . i . C. scount ; an
stagnifa s 8 So.| 180 asedmm 2 42 b ot dan bt | BSOS dsngunt, e o
0o o pref. : an. e il 1D ity Y .
Illinois Central...... 3,200 | 991 Jan. 2(1051; Jan. 21! 79141003 Quotations for foreign exchange are as follows :
o i Vel ghess | aoniy deRMa 4 edg 2o . '
ake Shore .......... o an. ar d.
i ; ' MARcH 19. Sixty Days. Deman
Louisville & Nashv..| 6,370 | 861gsJan. 8|16313 Mar. 5 35 | 891
T IBIRAIL s e ooL77 | AleMar. 8) o7%2Mar. 187 83 | 42 % | Prime bankers’ sterling bills on London.| 4 84324 85 | 4 831594 89
Michigan Central....| 20,530 | 884 Feb. 11 951 Mar. 5 733 98 Good bankers’ and prime commereial...| 4 841424 84% | 4 88 @4 8813
Missouri Kan. & Tex.{ 50,500 | 32 Jan. 2| 4914 Jan. 27 538) 5% | G0 COMMETreial . oo .nnesooneeon e e 483%2484Y | 4 871424 87TH
Morris & Essex......| 1,580 (101% Jan. 6|11013 Feb. 28| 751310413 Documentary commercial .......... i1 4831424 8331 | 4 86124 874
Nashv. Chatt. &St.L.| 56,920 | 76 . Jan. 21|{128 Mar. 5| 3513 83 PAYIS (FLANCS) - - - evmee cneneonsnennnennni-| 320525 18% | 5 181825 1618
N.Y. Cent:& Hud.Riv| 13,810 1297 Jan. 31/135 Jan. 8|112 {139 ADEWETD (EPATCE) - e v voems mmne wmenmnes 5211425 19% | 5184125 167
N.Y.Lake E. & West. | 256,596 | 417 Jan. 5| 487 Feb. 2| 211l 49 | g0 lO0 0 (RO e oo 7777 5 20525 18% | 5 17925 1614
Do do pref.| 4,100 | 67%Jan. 20 737% Feb. 2| 37lof 781 | % = ¢ . qom (LUALACTS) - - een oo il 40 @ 404 | 40142 40
Northern Pacific ....| 4,670 | 81 ~Mar. 19| 36 = Jan. 14/t 16 “| 4015 | HEESLOIORT (LSO ---o2o- oo =0 945%@ 95 | 95%B@ 955
Do _pref| 6238/ 53 Feb.10| 60 Jan. 13t444) 65 | pranktort (reichmarks). .............-- Il 943%a 95 95132 95%
Quin e Migoanit {7Eeg | Berdin o) ddwMet 0] 04 SE | ool Hee 2 | pis ga
Panama........ ....| ......|168 ‘Jan. 2|185 TFeb. 17(123 |182 | Berlin (relchmarks).... ........ e Mo ¥
Phila. & Reading....| 25,400| 64 " Feb. 11| 7233 Jan. 3{......]...... . . . ' s P
ggrﬂl‘é%n hI%&SOIilth. 53’328 1318 gan g gg g‘eg. 1; 1 glé gg The following are quotations in gold for various coins :
.L.& 8an Francisco| 3,3 an. Feb. : —— A 8 | Dimes & 1o dimes. — 99%@ par.
Do " pref| 1250| 49%Jan. 2| 604 Mar. § 4l Gos | Sovereigha 8588 P EF | Giveriss and s, — 90%@ par.
. Do 1stpref.| .  745| 68l2Jan. 2| 831 Mar. 9| 9% 78lg | P o peiyrotke 472 @ 478 | Five franes..... .—92 @— 95
Union Pacific........| 13,743 | 8413 Jan.” 6| 97% Jan. 19 57%) 95 | ¥ Guilders....... 392 @ 4 00 |Mexican dollars.. — 89132 — 91
Wal-Bl T, i Taolflo} 20000 | 40 Man 1) o Tl Zi ey pree Span’h Doubloons.15 80 @16 00 | Englishsilver.... 470 @ 4 80 *
Do do pref.| 61,100} 65 Jan. 2| 72%Jan. 27).....|.....- Mox. Doubloons..15 45 @15 65 [ Prus. sily. thalers. — 68 @ — 70"
Western Union, Tel. ] 93,052 | 99% Jan. 611613 Feb. 24/ 888116 | o 00 0079 54 21 15 | Trade dollars. ... — 99132 — 995

-* Range from Sept. 25. - + Range from July 30.. Fine gold bars....1gprem. 3gprem. | New silver dollars — 9931 @ .par. -

Dilitized for FRASER -.
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e [VoL. XX
New York City B L. LA
oo y Banks.—The following state , , :
bl ::(iltlon of the Associated Banks of Negw Yorkm(()all;t fSh?}:s $03TOV, PHILADELP HIA, Et :
ng at the commencement of busi T e e ks JMko, Onhinas
ness on March 13, 1880: SECURITIES. Bid. | Ask’ SECU -
e e e RITIES.
— Benibay Average amount of E:ﬁ:‘ﬁl:;tefo t elﬁawrence.»m 15 | |lPen.e R oo Bid. |Ask.
= |Loan o pevessssenes]s ns,m o
Louneand| gpecte. | Legal, Net deBt's| Girouia. | Nortnarn of New Hampahire 3 2 °°nv'77=-‘§°' ‘..l?f.l.' Kool Mol
‘| than U. 8. tion. gorwlch S Worcester. - ». X, 185 |- |[FRL &% ConlsTron ¢ et?.%i o e B
New York $ ] $ s : g : i Cn‘mpl;ir% .76 - gg mort deb f§é~°§’"°” S |88
........ 2,000,000| 10,430,000 ] 01 f.. ... ||Phila. o? PO R con
R etan o | 2 o0g| 7.158.700 Sl 030 120300 15,000 £°?f?$3%&3:¢'ﬁmam; xogi1o7 |I°G: icin. &5 L. 71373'3&.16& Frron
B R LGS SR SR wl | SR R shaovi V5 potir i 8l |
America..........| 3,000, 1999, ,118,600 y s ) utland, preferred. .......... | 88%|... eubenv. & Ind. 1st, 8
Boontar 1| $:000:000 .54t 1,000,500 gﬁ'% Bl s Vermont & Massachusetts.. l%gu iiy |{Stony Creek lst o ey (106|108
by..... 100000 SS480001 G700 evon0l 2700900 b0 | Wazasater & Haghul....oeouf DL 9 Sunbary & Hrie istan is, 9T, . |00
3'004.000| 871, \ 6,677,400 . SYra. rie jstm. 78, '97...e00 ooes
Caon i S00000) 15477,600 9181000 ool 15%7000 793,800 Egmlnl‘&ggg‘rr ;;l:;%. T{’r‘:‘('}g‘nftc(:?:?é'lgg. 7;.’.“05 108 |5
nerg.lt,lx,nw Exoh. 1'000:000 8,795,900 8.432.288 234700 12:673:000 eeee.. | Penna.5s, g’'d, int.,reg.orcp.|.... 33 ;:ons m.6 !§ reee | 08
Gallatin Nation'i| 1,000,000 S Ta0000l  BAd%dl  1oa.500] B0 s o i CUF.y T€E ovex svansloo - | 100 Untong Tione. XL 8T 18 Wi lce: 146
Hachers oy, © o, 1305.800| 298.600 88700 ot e 7iog00 | 99 % lous, r:s-.lf#—lgg% 118%| ... ||United N. 3. Cons, m. '53"9490
Greenwich . m,om 851,000 M:om 174‘(”) -m.200 260,100 d 6 (-2 = 1013¢ [b‘z’ Warren & F. lstni 7- y .o cooe
....... : X 000 180 o 6s,15-25, reg.,1 *92. 110674 W 8y '960000s] cos fecoe
ther Manfirs 000 944,900 20,400 400 .000 do 6s In.Pla 107 est Chester cons. 78, "91..... 11
8 venth Ward.. %% %:8{3:% %gzgg 000 23%;:% ord% phu,de,phh.s' 808, 156 »‘379 e Wesflgerseyss.deb..conp 83 8 o
Amenoealeh‘;%%k' 5,500 000| 19.846.000| 2,208.600 T80 2569300 Sr100 93 gn.mer Fion priok to 95| RS o letmm Le
Qommerce.......| 5,000,000 15:040000] $205.000]  gs1om0 10,145,000 226000 do 68,0, TE L1895 & over B |ieg ||V a0 onn B &.cg {1809 1083¢ 1063¢ -
v i 1/000,000 5.255.500 ] 2500 10,559.900| 1,433,000 | A 0 48, VOTIOUB....ecoeees |1045411048¢ CANAL «'96.[104 ...,
Pacif €ue......| 1,000,000| 3,976,100 739'300 '900| 8.945.800 896.000 llegheny County 58, coup...|. .. Ch 30NDS- ,
Pacific......111\1| '4g200) 2377000 0,300 235800 3895.000) 178,700 A ey O oo ren: | +os | 1:: ||Dejaware Dela, 1st 68, rg. 86| 61 | 82
e 1,500,000] 5.389,600| 719,900 152,800 2.227.700 apedl Lo i u.coup..m Leh?wl:rue Dilmlon 68, €p, 8. . oeo | -on
People's..ooooin: S0l Br0r 00| 705.400| 1amacol S305300| 507:000 58, rog, & oD 10L.).... gh Naviga.m. g5, reg., 84,0 1197
People’s. ... | 412.500| 18691400 004001 136200 $.708.000 567.000 fo smgolareg.. .| | I da  atk, 5. 18 o2 9,100 {112
North America..| 700,000\ 2377.50C 500 1010000 L0800 5400 do s, wrrinrg &ce.l.... |0 o T ConY. e woifee |
e o ot 1,000,000| 17.709.900 1.558.100 37,000| 2.262.800 o 78, str.ump., rex.,’83-86. {117 o do mort. gol 105
Hetro "1'1 ......... 500,000 _2.699.60u| 443! '900| 7.574,100 - 8C0,000 N. Jersey 68, reg.and coup...| ... v 0 cons.m.78, 1g.,idii 1 08
PO tan. 3,000,000 12.927.000| 2.792.000 201.600] 2,462,500 '000 do  exempt,rg.&coup.| ... § .0 P:xfm’ o8t 108N, Teg., 1885.. | cee [+oee.
emm 1'941:000| ~'267.400 %«gg‘ooo 10'855:000|  45.000 | Samden County 68, CO®D.....f.eee | oo, Schay klvgqm 68, conr., .om .ee. | 80
X 2.172.400| 150! 1i1‘% {-géé.ooo 268,200 Cmdegclty 68, COUPOD .euee.foces | oo Yo" %.m M.68.7.,'97.]ec00 (108
\ 5.468700| 457.100] 100:800| 2. 1,400 3. D s, reg. & coup.|.... | .., do 6 bm.ﬁs. reg., 190i}-... | 80
8hoe & Le \ 2.204700| $89.700 »800| 2.007:800| 436,100 | DoISFETS 68, COUPOD.. causcen | oo 8, DOAt&CAr,TE., 1918 e feeee
onoo & Leather..| 300000 8541 u0 i R e L 50:009 | Harrisbure City 6s, coupon .. |.... |.000 suq&‘iaﬁﬁ}"&:‘:w"“;g’”
Continental......| 1,000, 541700 841,200 00} B aaa] - SO0 RAILROAD BTOCKS.}. +COUp.. i918.%|.uuu o oo
rlent.al ..... e '%:% ?%% 1,%,30@ 107.300 g:ggg.% 4, Camden&Atllntlc........... M”?ALTIMORE.
Im rt, Semedisen 400,000 2.925.000 556‘200 242,500| 1,336,900 do do  pref .| 83 |'s5 o'm(l 68, defense, J.& J.. 1108 foees
PO ers’ & Tr..| 1,500.006] 19,904.700] 5,105.700 155.000] 8.185.000| 179,000 15 | 18 do g:’ l%ggml:ltil}gem"" e
garprier £ T DRSS Iodosiin SR0T00  SBE Nei8) "aR it | padyare Aol B ol O il e
Northi River. ....| 240,000 B18.400| 178.100) 26,600 036,00 SEn a0 | Delnaare & K. Brook.... (100 BAILILORS 68, 1E5%, QRRFY.cud 1) 00 108
Eas oianns 250,000 : y 89.900|  '782. ' a8t PennBYIVAN. .uuueeeeres| or |oue )i USRS ) | s i
gggtrgal g:zional 8,200,000 1(1513904‘?2% gLzeT00) 63,700 m,i%?, S5 numrw {lliameport.......| 83 | .. -+ g:- 1890 f‘qumerly... 13 {114
Becond Nation'l. 2,000,000 '8.602.000| 1,260,000 SS4500| 10,158.5001 | 819,600 ad%p. M. Joy & P - il R Ui el ool oo
Ninth National..| 730,000 pyton o] Bt B9 300000| "ia00 Hunt.glzdon& Broad Top...| 10 | 13 . aa ‘lvexempt._ju& e | eee
Kirst Natlonal..| = 800,000| 13.855.000| 8. 000 2854001 4,935,100 000 Lentgtvente do pref.| 18%| 143 &0 o 1%
N. Y. Nat, Exch. Dooa00] T-4%5500; Bouti00 13 a0al 102000001 Ao0.000 Little Schuylkiis i tor.iiil 410 B 2 A o ol
,'}g;{&“mnal 250,000 1.420.700 93000 200 1,039,600 233‘% Minehtll ... -oecriisce e 57| 58 Norﬂ‘x‘n‘"’e"s’
N. York County..| 2000001 1281800( 12100 P50l UGN 20N | N o . i 58 |[Balt &ofﬁo AD'8TOOKS. Par, X
Chase Natiomfl 750,000/ 2.2:1.000 "100 1,800 1,348,700 180,000 Norrh LOWD.eue cocsoee o 1013¢}102 Yo (}--t-- v eee.ses100{1565¢12
: 800,000 8,081,800{ 574,300 101,400 3'%'500 - ngl 1;3231'.’“““ i g(;u 50 9 p;;f.... {(1'; i
Total. 80.875 5 A'm 270"0'60 Phils a1 ceseesseeasssscen- 52 -do W s
ceeeesss.|60,875, \ phia & Erle.... R I 1 - lﬂh Branch,100'.c.. | oo
200(297,256,900|57,927,900| 11,652,400| 270,381,000/ 20 | Pniladelphia & Read ing..... 34“6" e do Parkersbh’g Br.}w 5 |..
The devi ,381, ,067,100 | Philad ﬁma& Trenton...:,: 150 bs||Northern Central.. ..... ...% 82%¢| 89
e deviations from ret . Phila. {ng. & Baltimore. [-:.. e Western Maryland..... ... 554 TN
Lioans and alscount urns of previous week are as follows : Pittsburg Titusv.& Buﬂ..... e e 1) PR Dotk
s ie. ¢ s.....Inc. $121,400 | Net davosti W8 . do ref, 281¢ 28% {1 bm'l&connelllvﬂle..w eon foese
Mtende. reeeveeesss.Dec.  127.100 | Circul: B.ereeseeeseesDec. $1,102,400 Bt.PtuI&DulnthRR Com N R T RAILROAD BONDS. ‘
The fou"‘;i;" ..... Dec. 478.000 | ation .c.veeeeen.en..Dec. | 85,000 | gnited 1% o nl pref.|--es | 68 Balt. gOOhIo ::.}%.J &J....|1013¢|102
1000 3 anies......|--e
owing are the totals for a series of weeks past: %g:gggggér ompanies. ... |-+ 1100 | N eeh.& Con :n; s%ar-.ﬁ’g.J&J el
Aug“g 2. %1;02%2" Specle. L. Tenders. Deposits. Circulation 'Agg —— oy ey NEY I Noruietn Coutrn 2 :(;,‘ Ai%’ ?)‘u’ lﬂg}i
L 090000 10:022100 Saea0 00 254,970,700 20.55. I gh?"”‘kﬁam“‘w"" N R TN 00 s, erd 1900 d 47 |108 [
. 16 27‘ 31 100 50.435.500 253230 20,594,800 491.715,201 elawsre Division. . N N Cén. Ohio 6s, 18t m.,’90,M.& 8.1
23....263 73?83 %3 651100 13074000 248474600 0716500 500.030:563 | Horrs . Sf 57 || Woao™ Tt m., 16 ...)"gb rr AR
o oA B 535'053'000 20°627 605,012.052 st m., | .&.f i Pl
Bept. 6. 257.386.800 19,684,700 41,279,300 225,817, 20,827, 482'688.8689 do pref.. e |, do 20 M., guare J. & Jens|ires lores
gt .9.-..257.590,800 19,733,800 40,088, B17.400 20.042.500 470505061 | Benayleil] Nas . =t || do 2d mi,prefl. il 96 (W
& imabna losmses doisiioe SSmER Mt e et T g S8 wadlhy w'-ba'-:fs'a' 108 1.5
e 10012000 2020400 TOLL00 31354000 530.951.500 Busquehanns. p o ool e Mm&éigdz? ’95“"’ Tl Doy oo
1L L% Sa:oms.b00 Do) S1801000 Sa1.800.000 Anegneny 7 108, 1696, . . do” A M &N ...l TN %
. 8 Q . i Y A " 4 ' ! 8, .. o 8 seerens
. V6,383,000 53,007,700 209,808,000 55.286,500 41448 060 T el | e F Bn30,d.8 00| 40h) €
Nov. 27,682,600 30,151,700 %l'mi’m 22,286, 798960 746 do inc.'is, end.,’94.|.... | 40 do Canton endorsed. (110 |....
o ?33.675.300 28,615,900 vmglz-% 22,448,700 761.277.728 BelvidereDeh.m m.,s. 190211711 40 CINCI reed.[110 |....
- 83,623,800 23.480'900 oy paaae.a0 865,862.857 2am. 6885 | ... | ||Cincinnatié NNATI.
: 992800 22,5685.800 230,201 /841,500 772,150,134 do  sam.es T[T 1108 gs, long...........}| 135 1106
e Gl Bl sial® puti b)) Ol Dl I e % Lo
C. 2310,'¢ 71,7 ~Tox" 4000, 922, e ow ® *808. .00 e0cnocne ...
g 54,771,000 1 Siriaones £5.004.800 P areas do N ecoup.WeT ... || G o R wolt i 118 i
P 53%400 131403000 247 559,200 23,255,100 "848, Cam. & Atl. 18t m. 78, g., 1,93 won e amilt do 6s,gold.f{106 |1
g B0.642.000 12,543,400 246,118,600 23'463,800 1722,603.330 | Gatas & Burlington Co. 68,9110 |110] on Co., 0., 6s. long...1|106 |....
T M EOE H a S anliRRE T o, & SRS
. " ) 23, X . es eee 5 on
° 48982100 12723500 242,067 oy 014,073 do e 1900, ... liT8 [i18 8{n.§ Cov. Bridge st'k, prgff 180 11100
¢ 500 14009500 Do onraay 23745000 004,107,943 Connecting 68, 1900-1904. ... . . Ham. & D, sk m. 16, 507 1005
: ST MRt Rl sune | SEbR R G o i e S
o i) - ¥ * Y 1) y K B, 110 e * L UArl....
ol hLE Bam amk L W R B Skl e
¥ o D) » ‘ . ¢ A . . . ort. m. (8 >
“ 23.746,500 16.686.000 267‘%%.100 16883 m'%g'fl’% El.& W'msport, utm..’h,'w i09 |0 S°‘“m & Xenta, mm-’“ ‘931‘10%‘ o
28....293 587,200 15,505,500 271.601, 21,509,600 683.453, do 58, PErp.... - ‘YWn&Mlch.lscm.u 1g14/1015¢|102
Mar. 6.'...297:?32'500 AL 14765000 271015900 S1'rae00 7\95‘314 357 | Harrisburg 18t mort. P et el 2d m. 78,"84.4 108" 102.
19, 507230000 53957900 13600 e00 B4k Q12800 21174000 725,419,855 H. &dB T. 18t m. 7e, gofd. 901117 _ |18 Dsytona Went, T A 3r BBY 102 |,
NoTE.~With December 27 the G 852,400 270,381,000 20,967,100 88%3 (8%1% do  sam. ‘e ol 1o | 55 R 0 el bl
rocers’ Bank disappeared f Y Ithacad Ath ¢ o Ko 18t m. 6
rom the list. b ens1st f"* 18.'89).... Ind. (An : st m. 68,1905/ T101 | ..,
on 1st mort. 6s, '82, .bLat.m; m.78.....[::. *
QUOTATIONS IN BOSTON. PHILADELPHIA cob tlvemans: £ 1 | e G i 8|
. AND OTHER CITIES, | 0%y iasscog s | = [t Miact 66 S8 T |
—— BlC. | Ak, szoUR 49 ot m. 0o, v, 010 |04 i ||DaytoR & Michiga: Atocker.. (125 . e
BOSTO T |log —— Bid. |Ask. o o trenrto| oo, |11 T s
ol D a3|.... .
Aten. & Topera tot . ... 11034 Qld dotong o oy Lo %‘3:%%“32:%‘%:‘:#&.%;%;? e Ll LOUISVILL] oo (110
sccee cees a esseccecscsssscsfecoe cece ® . oy
go land grant7s|. "\ Peblo & A,{‘re‘s’t‘!;;n.ss‘.... do  "2dm.7s,cp.,'¥6 ....“ 1683} | Loutsville 7. .. ILLEL
do Bndive 83. Rutland 6s,ist mort,eY.‘l eeeeefeces 110 go gen. m. 78, ¢p., 1908.].... (116 do 68,82 to BT,
BOStOD & Mane 18 sevroreer | . Yermont & Canada, it .| . 19 | on eSS o mirogs 1903, {108 do  6s,'9it0 "85 111 !
soston & Albany 3" Vormont & ganads new 8..|..... ... | pittad. mu.v‘.“a%- ‘51‘:“3" LT e “7’3% a9 ;:gers:.o'gl to '89.1|1043¢/ 108
. Boston & Lowell 7s : Atchiron & Toor, sl il £~ kT i do er stock 6s,'97.1| 1041103
R — & Topeka ® Penn.ylv lﬁtm vessluswe. sloese wharf6s........ 104
seef. At hi cee x|185 e ) 'I“ Cp- '80,.110%%|.... do spec’l t 105
g::"’ntl’rovidex:ce 8. ... | 1333 17 Boston & Albany. > ‘|37 s do ‘::'m'“-’cp--’lm 17} ||Loutsyille ater 65, Co. 1;(.%1 0755|108
.&lo..inng grant 7s.... 1'1'4}‘ 124 go’wn&Lowel!..'.'::::', s 142561143 . do oonem. ::,;xg.,lg(x)g 112 |i15 Jeﬂ.Mamgam - (L&M) T,'811{100 1851’
do"Nebr.&sEx...1. 1100 |10 Boston & Msine. ........ X | TR S At ol v | gdm., 78 .o ones 111D, 111056
'gg:lb:.&Pusnmp'lic,'fs','igg; iog |...."||Burlington 5,°§“geil:eﬁ..6.... 138 Lie | pendOoo oy Tardss, realle s Lo Loulae.C.& Lew itm Je 91115 *|110
LT i | rerptosds Soor XA 4 | EREEORER LRI ol e PP Al b
5 eesnnses w81 [ Gin. Banduok: ub. & Min.".| 66 a.& Erle 18t m. 6s, cp..'81 {1085/, ... || Leb. Br. '
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QUOTATIONS OF STOCKS AND BON DS IN NEW YORK.
¥. S. Bonds and active Rasiroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

SECURITIES. Bld. Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask.
ama—Class A,2t05...] 6256 633f| Kentucky—6s................ 100 ....||New York—ee loan, 1802 . iees| «.../|RhodeIsland—8s,coup.’93-9| 115 s
A&b 2to5 smau.... .| 64 Louisiana—’«'n. conaoudated 501¢| 51 8s, loan, 1 vved] ..../[South Carolina— P
Class B, a1 93| 03 AL cvrnrnreninnnnnnes vers] -...||North Caronna-lu oid. J&J 59i¢| 9034/l 6s, Act Mar. 28, 1869. ol e
Class C, 2 AUDDPRIPRN I - B I 0 mciu an—6s. 1883 1ol Uil Ll 88, 01d, A& O.vereeven.. | 293g) 807 || Non-fundable.......§"
Arka.nsas—@s funded...... 20 veeod] 78,1800 .0 ciuiiiiaiicnnns.s Cees] wesel]: KO Ca.r. RB..J &J.. ....||/Tennessee—Bs, old.......... 881¢| 87¢
7s, L. Rock & Ft.Scott iss. 5 | 9 Missouri—6s, due 1882 or 88| 108°°| ... A% ool 8s, mew........ . 8L | uve
75.Mem &L Rock RR.| «.c | o 68, due 1888 .0eueennenannns 108 do coup. off, J. 65 newseries .| 81 | 83
78, B N. O, R] 5 . ﬂs.du01887.......... ...... 107 do coup. off, rgin&—es old J 4 sove
78, Miss. 0. % &N %e.| 5| || esdueisss:: crreeens| 1 -=..|| Funding act, 1368. 127l " 6s, new, 1866... 23| ..
78, Arkansas Cenbra.l RR - B ] eee 6s, due 1889 Or 90 ..uuesaen pd 109¢ do 1868.. ....|| 6s,new,1887...... weeseie] 2B} 6-
Connecticu veezesensecaes| 108 | o0t Asylum or Untv due '82.| 109 . ..|{ Newbonds,J.&J... ees.|| ©8,consol.bonds.......... 78 | .-
Georgl vevessrsicsscanens| 100 } .. Funding, 180493 .......... 110 | . do & O ....|| 6s, ex matured coupon....{ 54 | 55
F8, NOW..oue core ooissssens JlOﬁ 111 Hannlbal& St Jo., 1886..| 105 | .. Chatham RR........ ...l s, consol., 2d series....... 25 | eees
79. endorsed. % I I | do 1887..| 106 Speclalta.x.;clau o] 4 sl _6s, deferred......... 8 9 !
759 7: 118|116 ||New York—®s, go\d reg., 87 o class 2..... .. gﬁ e.sof|D. Of Columblu—sem, 1924, o3 053¢
n nola—ﬁs.coupon. 1879... 188 65. 3:1 COUD., 1887 cannene]  cvee] ouee Ohio—-e 1881cltuwt} et 8 43¢ %.e:ilt g vees] anas
ar JOAN.ccevocascocssnace ses n' ......... sessse soee ssee ] eesssssssncesas sase Ster: esees nescsssssnss NET Y sese
, do "1891......... o o Vs 1888.. .00 ceeennenns reeens 109 | ...
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
1iChic. M.&St.P.—Continued. - Ohio & Miss.—Consol. 8. t d eeso[216lg St. L.IM. &S.—lst 75 pri.int.] -9%1¢ 08%(
Bailroad Stocks 8.-west div., 1st 6s, 1909.. ....]| “Consolidated....c..........| 114 [1183g/| 2d int., 68 accum’lative .. 63;2 84
eviously quoted.) ANt B8, LaC. & Day., 1910. 19954 88 3d consplidatad:iiuiinir| e 1207 :
. e. orthw.— st m., Springfi L
SAohoe B Sasquehanna ....| 107 | ....|| “Sink: Padeerriee.. vven] 200 [210 ||Onto Cont dstm., 6s, 1950, 90 | 903 M ﬁg},lg%emﬁt'
Boston & N. Y. Alr L..pref. §562 | :ll Int.bonds.,. "\ 000 1034) o...||Peorla Dec. & Erville, lst 6| 9554) 90 ( .
Burl. Ceder‘ ids & No...| 60 | 641gl| Consol. bonds..............| 122 (123 || Pacific Railro ' RAILROADS
Cogar Falls & Minnesota...| §18 | ....|| Extension bonds.........| 355 109 |I" Central PaoihoGold bds.| o --[118 - . '
Chicego & Alton, pref......1 118 | ... || 1st mo weer veeees| 109 1110 Ban Joaquin Branch. 107 ||Ateh.&P.P’k—8s,gld, excp.| 100 1105
Clev. & Pittsburg, guar....| 110}|111 |{* Coupon gold bondg ,,,,,,, .| 1161¢(116%g Cal. & Oregon, 1st... Bost. & N. Y. Air-L—1st m.| 108 } ....
ubu ue & 8joux City......| 70 | 72 Re gtered old bonds....| 1184 .... State Aid bonds... . Cent. of Ia.—1st m.,7s, gold{ 118 }120
a: n{)rt Kokomo. cnes] wnes ?in 1&“3&"1‘1 ..... i lag ] o Iw.nn(:gra%t. bi%nd; G| 105 e S A wa——— ‘158 e
essscsessssescns et $ien owa n st m., ’ sees estern Pacific bonds.. voeel | SOUOCK,coveocreccaosassorsanse
Ind. Bloom. & Western.....| §84°'| .../l Galena & Chicago, exten.| 108 | ....|[ South.Pac.of Cal.—lst m.| 1 -i.’||Chic.& Can So.—1st m., be gg .88
Intern’l & Gt. Northern....] ....] ....|| Peninsula, 1st m.,conv...| _.. ....|/l Union Pacific—1st mort..| 1123¢{11234 Chic. & E. m.-—s.n'.c y.1007. :
Keokuk&DesMolnes..... §15 | ....]| Chic. & Mil., st, ...... PReSN 114 | .... Land grants 7,,,___““_ 113 ... Income bonds............. 90 | 98
do Dref wees] «e..l| Winona & St. P.,1stm...[| ... ... Sinking fund .... ........ 1155|118 Chic- St-P & M Dolis—lst 6s{ 103161107
Logf Island... ........ ceseee do 2dm.... +.0o| 11834 Registered, 88 ........... 114 oi¥ gﬁ Income, 6s.. 99 100
sv. N. Aib. & Chicago..] 3687} . "llc.C.C.& Ind's—Lst, 7, 8. T.) 118 1119 e Tirast, 6o, ....| 1035 ...:||Chie.& Sonthwest—7s, guarf 107 |10
Metropolitan Elevated.....| 115 |:15i4l " Consol. mortgage.......... 100 | ..|| KansasPac.~ Gin. Lafayetto & Ch.—ist m| 1013¢/103
N.Y. Elevated.......... 12134|1223¢||C. St.L.& N. O. g%en lien 78| 108 1st m., 6s, 95 withep.ctfs| - ....|117 Cin. &Spr.-—lstsc .C.C. &I 78| 105 {108}§ -
" Y. New Haven & Hartf.| 156! ....|| st con. 78....cc.cerrvarnses 3 -l 1st m.. 8s.'98 do e’} ....|| st m.gdL s. 108 110
N. Y. Ontario & West.pref.( .| ....| Del. Lack. & ‘Vegt, - Do Div. 8s ass. cp.otf...| ' «...|109 ||Denver bac.—1st,7s, 1d. gr 80 [100
Peoria Decatur & Evansv..| § oo OA M.rnenns 1013£11023¢ do 1st consol. 6s] 95i5| 96 ||Frie & Pittsburg—1st m.,7s| 100 {106
Pitts. Ft. W. & Chic., guar.| 117 118" s, convertlble ....|| Pacific RR.of Mo.——lst m.| 1 Con. mortgage, 78.........[ 1083} ....
do spec’l.| 112ig| ....|| Mortgege 7s, 1007 7 1118 2 mortgage. ............ 1093¢| -..:)|_7s, equipment....... ... 90 | 96
Rensselaer & Saratoga cocsel el eeafl 8 irgh &N. Y lst, 7s| 11534]116 INCOME, T8.uus coveesenann vore| oiii||Evansy. & Crawf Ord"' '79 103 | <.ee
Kome Watertown & Ogd...| §80i4) ... J’m,& Basox, 186 M~ :e.| . +x0+|130 Tet éamndexet gel sl oo|leint & Pere M.—8s, V'd grit| 100 (101
St. Paul & Duluth ..ccoocooef  ooie} oene 2d mort...|¥118 | ....|]| St.L. & ‘8.F.,2d 6s.class A.| 96 | 97 Consolldat.ed 85.......... .| 87 |89
, do do Tpret. ..o} aiit do bonds, 1900{ 1043g] ... 3-8s, class C.| %....| 753 BtOCK cooereessaccanenosss Iy %8 &
Stonington.... «...geeeceses. veds) e do congtr“cvn $164 iiwe d S-6s.class B.| 75| 763 GB]Y.HO\IS.& H.—7s 7’81(1 31
Terre aute&lndmnapous do nsof 1871.] _ ....1115 do 1st6s,Peirce,C&0| _ sore| +oe- Gr'nd R.&Ind.—1st,7s,l.g.gu| 1085¢|110%§
Texss 3 PaciSc. ... . ctos| sooe do e oL I8l 130k .. || South Pac of Mo.—tst .| 10834 .ii:|| st 78 1d, 8T, not guar... 108 1103 -
Bofoto Peoria & Warsaw..; ...| ....|[Del §Hud.Canalz, . Texras & Pac.—lst, 08, 105..| 108" | .. [f|Grnd R& Lolst.ex Lar. 8 " e
United N.J. RE. & Canal..| (1| ....)|"Ist mortgage, ’84..........| 105 1308 || Consol. 6s, 1005........ veerr]| #....| 9977|[Hous.& Gt.N.=18b,7s, L P
1st mortgage, 1891..... oooo| 10736 ....]| Income and land gr't,reg. 70" | 78 ||{Indianapolis & St.L.— st, 7s
9 do extended . <.| «...||[Pennsylvania RR— ° Indianap.& Vinc.—1st,7s,gr| 105 |107
Miscellaneons St’ks.| - o4| 112 | ... ... (129 Intema lona.l Tex.)—list,8s| 100 | ....
‘Adams Express 1125|114 i do Coup %7 e Pmds.m.w .& Chic., lst m.| oc Int H. & % g a4 | 4
American Express..........| 59lg) 60 1st Pa div., conp 78 1917 1113g11191¢ 0 3d ‘e% Kansu&Nebmk&—lstm 75 | 80
United States Express......| 49g| 52 reg., 7s, 1917 .| 11135118 Cleve.& pgtt,_‘ consol.,s . 3119 120 2d MOTt,..eceoecerinnnanns 40 | 48
. Wells Fa.r eesesesssss] 107 {108 . A.lbany&Susqneh 'lgt,m 11514:116 do 4th mort...| 208 | ....|[Long Ialand—lst mortga.g 1068 110
g e v 40 100 g4 mort.. 13971 ...l Col. Chie. & L C., 1stcon..| 84 | 857 (|N.Y-&G AT Li=slst,i8, p. g%‘ 8
Boston Water Power........| §16}§} .. dg 1st connf?mar vee114 go 18t Tr't Co.zgtf:gss 84i¢| 85ig||N. J- Midland—lat. s, gold.| 87 8832
Oanton Co., Baltimore......| ....| 61 || Rens.& Samtoga.lat.coup ...-|180 do do  suppl. veor|| g RATROT . oceeeeansaeneres 30 131
_Caribou Consol. Mining.....| $8i¢| ....| 1st o2d do 8881 ool o...||New Jersey 80.—1st,7s.new| 83 | ...
Qaul o ﬁﬂ;on& Mir BRsees i8] ... Denv.& R. Oarande—1st,1900| 1033304 || pnn, £ Road.— Stéggg‘?th fgl’“im’—l“ m.| 88 |91
ral N. J.Land Imp.....}  ...-f «..|| Eri Cons. coup. 6: ceeeenennenes] 380 1 L O N st T BLOOK 0
&mm ----------- | 234 2ill " Tst mort., extended......| 122 1283 Reglstered 100l ts0 | Lill|St. Jo. & Western s oL
nsollda.tlon S Goai of Md..| 86| 45 || 24 morte. ext'n 5s,1910..| _ +.:./108 ered O tuLL....- ) 350 | Ii7||8t-L.& S.E.—~Cons. el 85 1100
Cumberland Coal & Iron....| ... ...|| 84 mortgige, 7d, 1855... .. 1083411003 oo ey g 1ou1. | #80 | iii||St.L v;nmu&'rii m|*108 112
Dédadwoo DE.cov vene] Lggs] oeee T 104 L., )
Excelsior Mining. ......... sso7] il SR 28,15‘”'7 cob i 5‘;,,"{,‘,’.{,"‘20%‘?"‘5‘,’" o 99 ol 96 Soath Sid6 (L J—lstmori| 97 |00
1d & Stock TQlemph ces coe sese 1st cons, go d75' lm"." b 117% 11&‘ do do e . 1908. . 3 2 .. 92 South Minn.—1st m. in 105 {110-
omestake Mining .........| §39 ...]l Long Dock bonds......... eees| 119 Ine. mort., coup., 7s, 1896.| 90 | ... || 18t mortgage, 7s (p! 100 1104
La Platta Mining.. eees] 1eee|l| Buff. N.Y.&E, lstm..1916 125 Deb. mort., coup., 8¢, 1889|. «c..| «i.. Extension......... ....... 9 | ....
Leadville Mining vool siool el NOY.L.E.&W..n.2d,con.,6s 913|| Deb. mort., conv., 78, 1808| x| +x:.||Hok CBR-S. & Det.—1st. 7s,g| ..-| 70
Little Pittsburg Mining . 1034 10%¢ do 1st,con., f, cp..7s 116 | ....}|Rome Wat. & Og. —Con. 1st. 70i4||Union & Logans rt—7s.... 108
Mariposa L'd & Mining Co..| 8 | 8l do 2d,con..f.cp..58.6s| 85 | ....M8t.I..&Iron Moupt'n—lstm| 114 1115 U. Pac.—South Branch ....| 97 |100
do do pref.| 8%| 5 ||Han.& St.Jos.—8s, cony...| 1067¢/108 11”34 mortgage................| 108 (1033§ _ )
ﬁgﬁk"‘:‘e é’&“‘m oo ggor| oo |iELQuS. &aex# -—tlslt).lm.lq.ﬂs 1003110 |} Arkansas Br., lai; ?on&. 10 104 Southern Securities. .
....... “se e st mo es v.' sse ro on' st mo . ).
Ontario Silver Mining......| §37%| ....!| 1st mort., Waco & N., 78| 107 | ....|| Cairo Ark.&T. 1st mort.| 1013 ... (Brokers® Quotations.)
Oregon Railway & Nav. Co.[§ i 2d C., Main line, 8s........| 114 | ....}8t. L. Alton & T h.— 1stm.| %....|115
Pennsylvanla oal....... ..] 190 |g.. aco & N., , e ceoef - 2d mortgage, pref......... 102 STATES.
P Palace Car.........| 116 | .l.; Inc. and ind’y, 7s....... o7 | 98 do =l "gg | l..l||N.Carolina.—New 4s........ 4 |78
Quicksilver-.-- ceer-vereeeees| $17 ...l IT11.Cent. 2 pub.gsioux C.1st 3103 1108 || Belleville'& So. il 15t m.[£115_[120 So.Carolina—Con., 85 (g00d) ﬂ@ }gg
------------ ....| ™ ||" Dub. & Sioux C., 2d div...[*110 | .... 8t. B. & Sionx C—1st 6s.1019| 103741104 ||Texas—8s, 1892.......M.& 8./ /T8 109
ringMountmn Coal.. il LAl Codar F. & Mink.. 1st m..| 103561047 |ISt. P. M. & Manit’a—1st, 7s.| 11035312 1| 78, sold 1892-1910 .3 & J. H1
8 a-ndaruCons.GoldMininx $32°°| .. .|lind. BI'm & W.—1st, pref.7s| 11436| _...||”2d mort., 8s, 1909.......... ;951¢| 9836l 78, 80ld, 1804.... ... J.&J.t112 1S
1st mort .7s 1900..........] 4 | @ |lTol. Peo. aw.—m m..ED. 078 77781 10s, pension, 1894...J.& L. 198|101
B ilroad B d 2d mort., 1909, .....ccoune.. ...{ 85 [I"1st mort ..... o] S wees] wea Vrzlnia—NewlMo ceenef 89 | 40
alroa onas, "Ind’s Decatur& Sp’d 1st 7s| 10314/103 Burlin i)iv e sala'es vl sl Past-due C'WPO’”’ =
Stock Exchange Prices. : ‘Int. & Gt. North. f,t 6s,gld.] 100 {101 2d mo gage‘ ________ 1 ...l ...|[|Tennesssee State cou ne.| 10 | 25
Balt, & O.1st 65,Pr.b.1019] 110 | ...\ FhkoShore— Consol. 78,1910........... =o.| I..:|{South Carolina consol...... 40 | ...
Bost. H. & Erie—l1st m......[ 56 | 58 Mich 8. & N.Ind.,s. £.,78.{ _ ::-- 111}( . Pur. Com. rec’pts, 1st,E.D| 13074181 || Virginia coupons ........... i0 | 20
1st mort., gUar.............| s2oe| casell Cleve. & Tol., sink. fund..| 109 | .... do 1st, W. D.|3128" | .... do  consol.coupers...| 81 | 85
Bur. Ced.R. North —18t,58 89 893¢ do new bonds 110 wee Bur. Div. ceosl iames
Minn.& St. W £,78, guar| ....| ....[| Cleve. P'ville & Ash.,7s | 116%6/119}s/| 1st ref. ine. for 2d mort.| ....| 68% RAILROADS.
Jowa City & West'n,1st7s| _....| ..../| Buffalo & Erie,new bds...| 119 | ....|" 1stinc, for consol......... 365" | ....{|Ala.&Chat.—Rec'rsctfs,var| 89 100
Chesap.& O.—Pur.m'y fund| 206 | ....|| Buffalo & State Line, 7s..|t102 | .... Wabas h'RR.— Atlantic & Gulf—Consol....| 108 108
gold. series B, int.def.| 683 703|| Kal'zoo & W. Pigeon, 1st.| *... 18 .78 of ’79.... ...| 99 {100 WCent eorgia—Cons. m.,7s|{ 111 [118
»currency, int. deferred| 436| 44}6/| Det.Mon.&T.,1st,7s.’1906| 118 | .... a aDb., 18t @Xt.78,. .. .0..] 109 | cooill SLOCK.....ieiueiieseininnese 94 | 96
Chicago & ton—1st mort.| 117 | ... || TLake Shore Biv. bonds.. <] ....|| 1stSt.L.div.7s,ex mat. cp. 105 | ... Charl't,e Col.& A.—Cons., 7s| 108 [110
[NCOMP..cceecen sunens cesssa] $00..]110 do  cons. coup., 1st| 128 125 2d mortgage ext.. exe 104 [10434(] 24 mortgage, 78............ 20 | ...
Sinkin %gﬁld. ses s .‘107% coesl do  cons. reg., ist..| 1 «s++|| Equipmen bonds. s, 1 42 ' 45 ||Past Tenn. & Georgia—6s..| 99 103
{‘%llet,, i OE istm... Y Lol T do cons. coup., 2d.| 118 | --..|l Consol. conv., 7s..........| 99%| ...|E.Tenn.& Va.-6s.end. Tenn| 99 |103
uis G&MO-. 8 m..fuar $108%¢1 ... cons, reg.. 2d ..| 117 (118 || Gt. Weatem istm ex cp| 10832] .... E. Tenn. Va. & G&-—lst 7s.] 110 [118
$102 4 ... Lomsv.&.Nash ~Cons.m.,7s} 1315|1194 dm. s, 193,6X Op| _ -+..|1043|| BtOCK.....cccievarnrann ...] 70 |75
8t. L. ka-& Chi Btlst m.|$118 {115 |24 mort., s, gold.... .....| 105 105§ & Tol. lst. %s,’90,ex cp.| 105 | ... Georgia. RR.-78.:00eneee.nn]| 116 119
Miss.Riv.Bridge,1st,8.£68| _....| ....|| Cecilian Branch, 7....... 110 {115 1.&80.1a., 1st m.7s,ex cp! #....[104 08, cecscinasiensiseansninass 104 | ..o
Chic. Bur. & Q. PeCar lstm 10934| ....|| Nashv.& Decatur, ist, 7s.| .:--{112 || Hannibal & Naples, 18t 78| _....| .ol StOCK......o.oieeqseesess 105 *{107- >
Consol. mort-. T8ieecees .o.| 121 (1223¢||1.. Erie & West.—1st 6s,1918] 99 | 993} 8t.L.K.C.&N. & R.78| 10835 .... Greenvllle&Col.—7a.lstm. 100 | ....
. 58, sinkin, copeseneeesl o oceel ..ol Laf. Bl.& Mun.—1st 8s.1919| 100 |100}§/| Omaha Div. lst mort., ‘sl 112 114 78, UAT..u.veerzsnseanas 85 | 98
Chie. Rk. 1.& P. —65. ¢p., 1917} 117 {118 ||Marietta & Cin.——lst. mort..| ee:|;+es || Clarinda b.,6s, 1019....... .. IMacon & Aug.—2d, endors.| 98 105
_8g, 1017, registered........ 116 1118 | 1st mort., sterling....... e | oeoll| St.Chas.B'dge, lst, 7; 1008|:1063¢| ... ||Memphis& Cha’ston—1st,7s| 102 |104
Keok.& Des M., 1st, g., 58.| 97 | 97 |IMetropolit'n Elev—lst, 1008 1 i%ﬁ North Missourd. 1st m., 7s| 1153]116 || 2d.7s......ccceiveneraniennn] 97 :
Central of N. J.—1st m., '90.| 118} ....}|Mich. Cent. -—Cons 7s, 1902| 120 West. Un. Tel.—1800, coup.| 116 [118 OCK.eeee covencncscssascacs 37 :
18' eonsolldated.... ----- ceeef oos.ll 1st mort., ' 8. f.....| 11056 ....]| 1900, registered............ 115%| .... Mississlppl Cent.—1st m.,7s| 102 [105™
&ssented 108 [106%|| Equipment ixon ......... vees| oo..|Spring.V'yW.Works—1st 6s| 100 | .... MOTt., 88.0ueivannens ...] 107 (110
Convertible.. coesvesassase] _woiel oeol]l B8, 1O0B..c0receeceesdiioones eees| ..../|Oregon R. & Nav.—1st,6s..] ....| 98 |'Miss. &Tenn —1st m.,8s, A| 117 [120
assented......| 107" 108 Mo.K.& T-—Cons.ass..1904-8| 102311023 INCOME BONDS. H 1st i eeees} 89 |20
!A‘edjnstment. 1908. . 107%]1085¢ || 24 mortgage, inc., 1911.... 4| 87 NCentral of N.J.—1908. 87 | 88 [|N.O. & Jackso1st m.,8a...| 111 [1
&W. B-.con..g 'd..| 115 ....||* H. & Cent. Mo., 1st., 1890.| 10811112 fIChic.8t.L.&N.0.—2d m. 1009 | T Certificate, 2d mort., 8s...} 118 |1
assent’d| 97| 98 ||Mobile & Ohio—New m., 6s.| 101 "|1013§|Col.Chic.&Ind.C.,inc.7s 1890 42 | 48 [{Norfolk & Petersb.—1at, 8s.] 115 | .00
Am. Dock & Impr. bonds $111 ....||Nash. Chat. & St. L.—1st 7s.] 1133¢[115 Ind’s Bl. & W’n— —Ine., 1019 45 | 54 1st mortgage. T8 ..e ...} 103 1106
do assented| 1 1103¢{{N. Y. Cent,ral—ﬁg, 1888......| 10 ....Jind’s Dec. & Sp’d, 2d'Inc...| 60 | 69 2d mortgage, 8s...... rdive
OChie.Mil.& St.P.—1st,8s8,P.D } eees|] 6s, 1887..... sesisRR R ST T 108§ I 'Rint. & Gt. Northern—2d Inc| %78 | 75 ||Northeast.,8. C —1st m..8. 120 (125
2d mort., 7 8-1 O.P "Dovooaa] 218701 21l| 8. real e8tate. ..o anumnes..| 10436] ...(|/Len. & Wilkes B.Coal—1888| 7U¢| 74 2d mortgage, 8s..... 110 | ..e0
1st m., 78, § gold, R. D.~..| 1123¢| .|| Bs) subscription. .......eeve _suoe| .. f|Lake Erie & W'n—Inc.7s,99 64 | 67 |/Rich, &Dan.—ist. consol., 6] 1023¢{104
1st m., . DiV.... ......| 112 [112%/] N.Y.C.& ud.. lstm., ep.| 1233£|1261¢||Laf. Bl.& Mun.—Inc.7.1809| © Southw Ga.—Conv., 75. 88.| 107 {110
stm, L & I do ..rez.| 125%| ....||Mobile& O.—1st pref.deben| 7. 516N StoekK.......eiueies 107 {108
st m., I. & D.... | || Huds.R,, 75.2dm..s ..’& 109 | ....|| 2d pref.debentures....... 4714l 4936118, Ca.rollna RR.=ist m., 7s 108 {310
Ist m., H. & D... ....{|- Canada South., 1st, int.g.} 61 | 9llg 3d do 35 OCK cocessproses 20 | 22
st m.,C. & 116 Harlem. lat m.. 75. coup..| 1 126 s ssvvens]” 08 seus 7s. 1902 non-enjoined .- 68 | 73
Con. sinking fund. 78, ¥ 1 X N Lakelaw. Inc.6s 1977 623| 70 Non-mortg. bonds.........| 40 | 48
2d mortgage. .......... ees|$100 ee-o|IN. Y. Elevated— §906 112 113 Ohio Central—Inc., 1920. 53 || West Ala.—1st mort., Ss....] 114 118
1st m., 7s, 1. & D. Ext..... 109 ! ....lIN. Wisconsin—1st, 6 Seeeeanal L aeen ....l|IPeorta Dec & E'ville—Incs. #50 857 2d mort., 8s, guar. .... ... 114 116
* Prives nominal. . + Andaccrued lntereot. % No price to-day; these are latest guotations made this week., . § No quotation to-day; latest sale this week
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STATE, UATI AND C(DRPOBATION 'FINANCES.

THE INVESTORS SUPPLEMENT. .
~ The next number of the INvEsTORS’ SUPPLEMENT Will be issued
Saturday, April 24. :

i INDEX SINCE MARCH SUPPLEMENT.

The following is an index to all reports and items heretofore
published in the Investment Department of the CHRONICLE,
gince .the last issue of the INVESTOR’S SUPPLEMENT; annual
reports are indexed in black-faeed type : _

Marietta Pittsburg & Cleve... 373

Atchison & Nebraska......... 272

Atlanta & Charlotte Air-Line.. 272 | Milwaukee & Northern ........ 7
Atlantic Mississippi & Ohio ... 272 Missouri Pacific . ..... i TR 273
Central of New Jersey......... 2792 | Montpelier & Well’s River..... 272
Charlotte Columbia & Augusta.2'71 | New Jersey Midland........... 273
Chicage Burlin & Quincy. 272 | N. Y. Lake Erie & Western .... 273
_ gﬁcago it.vga 1 I&zihiiim;gapo i 22% New Orleans & Mobile......... 273
cago est Mic Rail

Gleve. Mt Vernon & léﬁiié’ L B centur & Bvansvilio. b6d

Whéeling ________________ y " 9792 | Quincy Missouri & Pacific..... 274
Colurnbus Chic. & Ind. Cen.... 274 | Richmond & Allegheny ....... 274
Detroit Lansing & Northern...271: ;{Zc,lll)m&ng g ufl‘egs‘mrg ------- 227(’;1
East Bound Freight Tariff .... 264 L& MUBUAL. o cococoneces ke
Grand Rapids & Indians ...... a72 | % T City --.....--- -
Hartfdrd & Conn. Valley...... 272 | -° o RO e pimreaap it azsns
HOUBALODIC.. —ooneevnmeeniemonn 273 | ©. 8. Transportation on Land-
Houstdn & Texas Central...... 273 ‘-IGiranil, A 22_%
Xndianap. Cin. & Lafayette .... 273 | oo P& 0o - coemreermee

. : i Virginia State Debt............ 264
Little Pittsburg Mining Co.... 273 :
Louisville & Nashville ........ 273 ¥ eg&&:#g%igno"lli‘gl& Pa'sgf" .- %gi
Louisville & Nashville—N. O. : OETRPI s vss

&Mfabilé ... 273 ) Wisconsin Valley............... 272

ANNUAL REPORTS.

2 ' Missou_ﬂ Kansas & Texas.
o (For the year ending December 81, 1879.)

 The Union Trust Company of New York, trustee under the
' mortgages, submits, for the infprmation of bondholders, the
report of the general manager, showing the operation of the
road for the year, the results of business, and the disposition
made ‘of the funds Goming into the hands of the trustee.
The gross receipts and disbursements of the trust during the
year were as follows: ' - e

G088 GATNINES. . neeeernnrnnaeeaneanes R S 344,291
Net Proceeds 1a0d BRIER. . - .. cw v enecesccncs censnnssnsocnncnns s, 51,063
Net proceeds Denison Cotton COMPress. ......c.oee cvecevene-- 2%,%0 é
: 1
3

$3,426,071

Less fpta,l expehditures ...... S e e e S RS eeenee. 2,406,621
Yo . S oae s I E——
Balance............. e U PR . een.- $1,019,450

Add from notes of Houston & Texas Central RR. Co.... ..... 190,445
N6t Proceeds. ... .o sescossossanrass eveeesedencessanaresns 1,209,896

A%gljed as follows: oL, ’
oupons and Interest. . ....o........oooeiieiiinns $811,491

Ae¢count Denison Cotton Com 15,726

PEBB. :curenacensnnss
b

1Y Liae -
Purchase of Booneville Railroad bridge stock.... 65,000— 892,218

Neot, Dalance fOr.1879. .. .oerseeevsses seerminsinmeneiansenes $317,677

-Add balance Dec. 31, 1878:
$50,624

General manager'sledger;...........‘...* ......
Union Trust Co., OABN .. s cnsimnie e siose o ...$86,837
B DO . 2,:160— 88,997 ' 139,622

U. P. 8o. Br’ch coupons.

/

o i o B | $457,300
Bg:u_c-e Dec. 31,1879 ' : )
neral manager’s ledger.........-.. .- b lnpaien e $187,292
smiftances in transit.........o.o...en osie S5 ie.. 100,000
I}_ni_qurust Company of New York.... i.......... 170,008— $457,300
The general manager’s report shaws that the net income from
the operation of the railway was $1,043,208; the net income for
18781 was $348,483; the increase in earnings in 1879 being
$362,610, and the decrease in expenses in 1879, $332,114. From

the,net income there was further applied in purchase of leased |-
g3is due to the grovﬂ:h of the!

wipment $35,217.
e improvement in earnin
volume of business manifested in the number of tons moved vne
mile, which shows an increase for this year over the preceding
of 24,227,941 tons, while the rate per ton per mile has been

~nearly maintained, being -01724 in 1879, against 01726 in 1878.
The :large corn crop along the line of the railway contributed
materially to this result. The movement of corn, moreover,
was in a profitable direction, 2,506 car-loads having gone into
Texas, as against 449 the year before, from which State, on the
other hand, the cotton movement was largely increased, the
number of bales of cotton carried in 1879 being 165,511, against
95,394 in 1878. - '

. TThe decrease in expenses this year over the last formed an
important item in the net result. Improved drainage and the
increased number of miles laid with steel rails have had their
influence in diminishing the outlay for maintaining the track in
condition, to which the favorable weather of the past year has
also contributed. The number of miles of steel rails laid during
the year was 7772,
miles of steel rails in the track on Dec. 31, 1879, was 214

L

to resume payment upon the coupons,

‘dequisition by the M.K. &T.

requiring 6,334 tons; and the total amount of

It has been the policy-of the ¥rustee
improvements, as far as practicable, to what . was absolutel
needed, with the view of compl;lflinf as nearly as possible witi
the payments to bondholders called for b the agreement of
March 1, 1876. The net income of the trus enabled the trustee
ns, the amounts called for
plied in October, 1879, upon .

by the agreement having been a
in Dec., 1879, upon those of

the coupons due Feb. 1, 1878, an
Aug. 1, 1878. - " g :

«The Trust Company believing that the taxes and expenses -
of the land grant were not a proper charge upon the trust, but
should be defrayed out of the fund resulting from sales, agreed
with the trustees of the Union 'Pacific Southern Branch mort-
gage to have the question of the construction of the mortgage
presented to court for decision. This was done, and resulted
in an order of the court affirming the propriety of the claim
made by the Trust Company, and ordering that the expenses
and taxes paid out of the general income of the property since

3 | the appointment of the receiver should be refunded out of

proceeds of land sold. The effect of this has been an addition
to the amount available for income of 1879 of $51,063.” -

A further addition to income of $190,445 was derived from -
the collection and sale during the year of the notes of the
Houston & Texas Central Railway taken by the trustee in. -
1877 in settlement of traffic balances. - 1 - r

“Under the advice of the advisory board and with the sanction -
of the railway company, the trustee. agreed to purchase from
the Land Grant Railway and Trust Company the entire capital
stock of the Booneville Bridge Company, $1,000,000 in amount,
at a cash outlay of $65,000; and consented further that the
account between that company and the railway company should
be reopened and ﬁnal(lg adjusted by the issue of $200,000 income -
second mortgage bonds in full settlement of all claims. Under
this arrangement there have been delivered, and are now.held ;
by the Trust Company as trustee of the M. K. & T\ Railway
consolidated and second mortgages, 9,872 shares of ‘Booneville
Bridge stock, costing $63,765, and there is reserved: against the
small balance of outstanding shares when presented $1,235 -
in cash and $1,500 in second mortgage bonds. N

The estimate in 1878 of renewals and improvements to be -
made in 1879 amounted to $510,200 ; the actual exg:nditure for,
these objects was %&(1)'(7)3,295; the estimate for similar purposes .
for 1880 is $689,000, the principal item being . for 8,000 tons
steel rails to replace worn-out iron, of which an amount equiv-
alent to 140 miles is reported in need of renewal. '

DENISON . AND SOUTHEASTERN RAILWAY.

With the sanction of the advisory board and railway com-
R‘ ny, arrangements were made in the interests of the M. K. &
", Railway for extending_ the Denison & Southeastern Road in .

a southerly direction, and for purchasing the Denison & Pacific
Railway, already completed westerly from Denison to Gaines- -
ville, a distance of 4175 miles.. -‘The extensions are to be oper-
ated under a traffic arrangement providing for their ultimate-
Railway as additional security
to its mortgage debt.

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES IN 1878 AND

1879.
) Earnings.
1878. : , 1879. Increase. Decrease.

Freight....... $2,039,927 $2,455,863 $415,936  ......-.
‘Passengers. .. 766,601 ;o 714,750 0 ....--- $851,850
Mails......... 09,962 112,072 2,109 comanes .
EXpress ...... 54,775 54,575 = .....- e T amewwes H
Miscellaneous = 10,414 6,829 3,584

Totals .-... $2,981,681 - $3,344,201 $362,610 ©  .....-.-

S ' Expenses. )
1878. © . 1879. Increase - Decrease.

Conducting i : .

transport’'n $486,559 $479,057 0 ....---e H01
Motive power 524,024 ~ 503,176 ...eeeee 0,847
M’ntenance of : \ P

Cars......... 225,539 . 213926 °  ...eeeen 11,613
M’'ntenance of s - _

WAYeeen wenn 500,635 394,903 = ....-.-. 105,132
Geu’lexpens’s 106,359 101,993 2 ..ee---. 4,366
Renewals. .... 460,219 282,462 ......-. .177,757
Total operat’g - @ :
' expen’s an i ) ¢ o
! renewals.... $2,302,739 $1,975,519 ... $327,219
Net earnings.. $678,942 . $1,368,772 $689,829  .-....--
Improvements -206,084 ’190:8 3 e 16,150

' - $a71,058 $1,177,938 ©  $705,980 s
Rent’lofleas’d - ’ . .

engines and . . ’ o

Cars........- 36,913 33,971 . @ ........
Equipm’t and : p

betterment,. 6,211 8,527. ©  ceee-ied 2,684~
Net pi'odeeds. . $428,833 $1,140,439 $7 11806  coscse o

SOURCES OF EARNINGS FOR FIVE YEARS..

1875. 1876. 1877. 1878. 1879.
Freight....... $1,955,115 $2,1 96,432 $2,176,275 $2,039,927 $2,455,863
Passengers. .. 50,977 819,487 832,675 766,601 714,750
Mail. .cwooee 132,351 122,669 94,925 109,962 112,072
Express.... .. 62,447 54,775 - 54,775 - 54,775 54,775 %
Migcellaneox_ls 4,034 23,914 38,670 . 10,414 6,829,
Total..... $2,904,925 $3,217,278 $3,197,320 $2,981,681 $3,344,291 -

NUMBER OF TONS OF FREIGHT CARRIED ONE MILE, AND RATE PER TON.

PER MILE, FOR FOUR YEARS. .

1876. 1877. 1878. 1879.
Tons freight moved )
one mile........-. 105,110,714 108,890,257 118,190,343 142,418,284 °
Rate 72 ton 3 mile.  02:089¢c. 01-993c. 01-726¢. 01-724¢.

[Any bondholders who desire copies of the full pamphlet
report can obtain them from the Union Trust Company.]

to confine renewals and

D ‘jtaiz_‘ed'for FRASER
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Hannibal & St. Jo?eph Railroad.
( For the year ending December 31st, 1879.)

The annual report has the following :
Tk INCOME ACCOUNT.

Earnings during the year............ ... .. e e $1,997,405
Operating expenses including taxes.................. . 7" 1,223,421
= Net earnings...........cooeieiiiimiiie costinnnanin . $773,983
Coupon interest........... .. .0 0 [ 1T T 657,320
Net earnings over coupon interest...................._.___ $116,663
Receipts from sales of lands not included in
assignment to Farmers’ Loan & Trust Company. $35,676
Other sources...................... PR 1,513— 37,190
Totalineome........................_......... .. $153,854
oceeds-of sale of $261,000 land grant sinking fund bonds. 261,430
. - o #415,284
This sum has been applied or remains in hand as follows:
Construetion ............. ... ... $92,315
New equipment............ ... . 0 7 17T 47,587
Reduction of funded debt......... .0 T I .
Reduction of bills and accountsr%)ayable ............. 68,679
Increase of cash over last report..................... 28,825
Increase of freight in transit, &e............. .. 000 11,018
JIncrease of credit balances of current accounts..... 87,664
8t. LLK.&N. W. bonds..................._.... .0 8,194
Balance of sundry accounts........ .l Il TTITT 3,998— $415,284

The reduction in funded debt since last year’s report is by
the payment of the Quincy & Palmyra first mortgage 8 Xer
cent bonds, $67,000 of which were outstanding and beecame due
February 1st, 1879. The compu(liy has no floating debt. The
vouchers and qa.y rolls are paid to December. The item of
_ accounts payable in the balance sheet reﬁresents the December

pay-rolls and vouchers. The item of bil Payable ($91,125) is
composed entirely of the remaining notes of $2,025 each, for
freight cars, maturing monthly until Séptember, 1883. The
payment of the twelve notes of this series maturing during the
past.year and the $45,569 bills payable for steel rail, shown in
the last report, constitutes the reduction in this account. Dur-
ing the year 48 miles of track have been laid with new steel and
there are now about 177 miles of steel track.

The condition of the road is as follows :

. ; Miles
Hannibal to 8t. Joseph—Main Line................... 4 206°41
8t. Joseph to Atchison—Extension of Main Line................... 1947
Cameron & Kansas City Branch ..... 53:05
Palmyra & Quiney Branch....... 0 lllll1I T 13:42

Total length of track......................ooooiiiii 292:35

As the result of the reorganization and extension of the St.
Louis Keokuk & Northwestern Road, 192 shares preferred and
- 192 shares of common stock of the reor%z;nized company have
been issued to this compang, and they subscribed for the bonds
issued for the purpose of the extension of the St, Louis Keokuk
& Northwestern to the extent of $35,716, three-fifths first
mortgage and two-fifths second mortgage at the rate of fifty
cents on the dollar for the whole.

LAND DEPARTMENT.

The transactions of the and department show greatly
increased activity. A complete re-valuation has been made,
based upon actual inspection by competent experts, The
" greater lr;art: of the contracts upon which ayments were in

arrezrz ave been canceled and the land Placed again in the
market. ' ,

The cash receipts of the year were as follows :

Free land (i. e. not covered by assigned contracts).. $51,019
Assigned contract lands........................._ ... 63,692—$314,711

The expenses of the department, including the taxes of the
Yyear upon the lands, and exclusive of Payments for principal
and interest of bonds, have been:

Freeland....................................... .. $14,187
Assigned, etc., la_nd .................................... 31,980— 46,167

— e .

Net income from land........................._..._ - $268,544

From these receipts the sum of $35,676 has been paid into the
treasury of the company. From the portion which went into
the hands of the Farmers’ Loan & Trust Company, as trustee,
the interest on the land grant bonds has been paid, and $200,-

‘with the terms of the trust. :
There were 801d of these bonds from time to time during the
“year, at par and accrued interest, for the purposes of construc-
tion and additional equipment and pa{ment of the Quincy &
Palmyra first mortgage, $261,060. Of the $1,000,000 issue land
grant bonds of January 1st, 1878, $350,000 have been drawn
and paid and there remains $158,000 unsold, leaving outstand-

ing30 92,000.

ntracts with the Chicago R. I. & P. RR. Company have
been made, giving the right to a joint use of the road from
Cameron Junction to Kansas City for a rental, and the right to
use the Kansas City Bridge upon an agreed schedule of tolls,
substantially the same as that of the Atc%u’son Bridge Company.
Contracts were also agreed upon with the Missouri I};ci c

Railroad for the joint use by them of the track between
Atchison & St. Joseph. i
. EARNINGS AND EXPENSES TO DEC. 31.. :
: 1879. -~ 1878.
Passengers $566,876 $549,062
Freight .. 1,247,835 1,295,250
U. 8. Mails 48,463 51,089
Express...... 30,349 24,688
Miscellaneous 103,881 125,361
Total ; $1,997,405 $2,045,450
Expenses (61°25 per cent of earnings) 1,223,421 1,265,095
Net earnings $773,9383 - $780,355

;@ted for FRASER ) =

 revenue.

| Tons_carried one mile. . ...ono o I 111,987,174

e

Owing to the rupture in the Southwestern Railway Associa-
tion, caused by the withdrawal of the St. Louis lines, and
extending from the 12th April until the 15th September, the
rates for carrying freight urinf this period of five months
were very low, and consequently entailed a heavy loss in

The passenger business eastward was also seriously
affected by the same cause, y
In May the rate per ton fper mile on through freight was as
low as 37-100 cents, and for the entire year the average was
78-100 cents, against a similar average for 1878 of 1 1-10. On
the tonnage actually handled during the year, this difference
in rate was equivalent to a loss in revenue of $288,915.  During
the year there were moved 622,553 tons freight and 282,379 pas-
sengers, against 543,472 tons freight and 257,916 passengers in
1878, being an increase of 14% ger cent in volume of freight
and 976 per cent in passenger traffic over the business of 1878.

SUMMARY OF RESULTS OF FREIGHT ‘{g_l;g PASSENGER TRAFFIC FOR 1878
AND 3

1878.
$1,295,250
$632,322
543,472

100,C12,716
1 995&0000.
.83100C.,

1879.
BADIDEE., ...c0msvicsrsimsincs eremmmsnsmsen $1,127,433
EXpenses .....cocooe..... . L $809,271
Tons carried ......................0.0000" 622,553

Earnings per ton per mile........... ...
Cost per ton per mile............ ... 777"
' Passenger Trafic.

$569,458
$414,150
282,379
21,545,368

64
. 100C.
1 92549c.

Chicago Clinton Dubuque & Minnesota.
KZor the year ending Dee. 31st, 1879.)

The first annual report of this consolidated company sup-
plies the following information : '

1 7yp00c.

$549,062
$394,228
257,916
19,108,676
2 871990.
2 085000.

The gross earnings wer@ .......................................... $491,075 -
The operating expense (including taxes) .............oo.oooorn. 370,996
Net earnings. ............ S S iee... $120,078
The gross earnings exceed those of the previous year by

$11,275." The smallness of this increase. is due to the fact of a
partial failure of the crops in 1878 in the region of  the country
through which the road runs, .
The operating expenses exceedsd those of the previous year
by $34,130, which is accounted for by unusual expenditures for
repairs of bridges, equipment, ete.
he bonded debt was increased by the construction of three
narrow-gauge roads. These roadsrun due west from the main
line, aggregating a distance of about 118 miles completed, and
21% mﬁes to be completed, through a fertile country, and will
be valuable feeders to the roaf Two of them are finished,
and the third one will be completed this suammer. ‘ - -
Details of receipts and disbursements for the year 1879 :

Gross edmhgs—F‘rom Passengers .........c.cu...... $131,502
From freight....... ... .. .0 .00 1 341.312
FrOM MAllR. ..o eeiecniionemensoninvommnsoon e 14,014
From eXpress. .....coceeemmeinnnnnnn oo — 3,436
From miscellaneous sources ....................... 810—$491,075
Operating expenses were (7228 percent)........... $354.928 i
POAXRB. o vce cwvinmsunsnmsisanonsmms oxmms sons 55 e anand 16,067—$370,996
Leaving as net earnings (24-45 per cent).......... $120,078
Amount expended for construction in 1879 :
Paid for right of way main line. . ... T S $9,629
Purchase of warehouse at Lansing, Ia.......... 1,150
Fire-proof vault at general office. .............. 2,783
Elevator at Brownsvijlle, Minn...... . ... . . " 2,500
Lots in Bellevue for depot grounds, &e......... 2,026
Depot and grounds at Caledonia J unct.,Minn. 3,167—$21,256
Accrued interest on bonds. . .. .. O 25.666
Miscellaneous interest. .. ... T TR 8,436 .
Old indebtedness............ ... . 11T 4,708—60,067
Balance...... P OWanaR Sn v vl G HA e e e s SR S ...-:.$60,011
Received subscriptiongin aid of building Volga Valley Branch
in 1877..... SR S 8 B Bk mrmreein e SEIe O, Gmeaine s vesSsvseweie g 5,791
Leaving as revenue in excess of. expenditurp: ...... 4 e . .$65,802
_ BALANCE SHEET JANUARY 1, 1880. @
Construction account................................. . ST, $6,230,192
Equipment:..... ... .. ... . ... 0Tttt .ee ; ,823-
Miscellaneous balances due from others 46
Stock of Waukon & Miss. RR. Co.... .............
First mortgage 8 per cent bonds
Cal. Miss. & West. RR.uuenneeeeeian oo
Cal. & Miss. Railway.......... ... ... 1777777 reseeeseeees
Chicago Bellevue C. & Western RR
Waukon & Miss. RR............. s s
Due from subscribers for new bonds. ............0 T 6,000 .
Minnesota toWn bonds. .....ueeanennon. . ..o 17T sepe-- . 30,600
Total (including other small items) ....... ..... PR - cee-- $7,309,062
Capital 8tock........ ... .. ... seeccenncresnnaas $6,151,440
. C. D. & M. RR. Co. 5 year 7 per cent bonds of Feb, 1,’79. 400,000
< ik “ 30 ¥ F° v Jan. 1,’80. 553,000
UDnpaid VOUChOrS. . ... e iiiiiiieeaneiieieie e 47,961
Accrued interest on 5-year 7 per cent bonds.................. 11,666
Bills payable..... ek ae s ben wnibin e L s N 0 SO 99,000 -
Income account..........o.ooeeenon oL oooillllTTTI w. . 45,100
Total (including other small items).... .....c.. ... P .- $7,309,062

Cumberland Valley Railroad.
(For the year ending December 31st, 1879.)

The annual report of this company has the following,
The revenue from all sources and the expenses were as fol-
lows: ' T : .
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GI;OSS EmmGS.$3 stiieas | B ox"imatix;lmetrnnmnsm.
om freight........c.ceet or conducting transpor-
F.-om passgengers .......... 152422 [ tation......cecoeeesenenns $76,750
From mail.....coceceenvnne 6,678 | For motive power. ........ 47,664
From eXpress......-.ceec- 8,647 | For maintenance of cars.. 43,187
From miscellaneous...... 34,916 | For maintenance of way.. 58,221
. For general expenses..... 12,873
$503,597 ‘ .
. v $238,697
Net earnings. cccovanecocrnnesassenssansnranssssoneess Lowwaeee $264,900
Appropriated as follows:
Btate taAX. ccveceosoaresasznanssmssasersssnesesomarmniettr $21,770
Interest on bonded debt.........coococcoemnnoorecsees 26,548
Ten per cent in qt_mrterly dividends.... cees ---- JERLTE 177,785—$226,103
BUIPIUS. 2 eueansnsansnncanmeses Sy cessmed s ns p SRS $32,796

The cost of operating the main line for the year was 47 4-10

yer cent of receipts. = .
The following statement exhibits the business of the year, as

compared with the preceding one :

Increase in gross GArNINES. «..coeesesrsanressesses cooemmsrssrrens $10,178
Decrease in 0perating eXPenses. ... ccccereranescns somrrmarssses 40,206
Increase in net earnings......voeeeeecesemes cocesnanrannencoes $50,385
Net €arnings, 1879.....ceeecenranansnsenees sosannsecmsmmmsnsansns $264,900
Net earnings, 1878....ccceecmnsansnanrnnes sonrenoesoressranocsses 214,514
TICTCABO. cevenammcoennmenesnnaness O I $50,385
‘Number of tons of freight moved on main line and branches :
FOL 1879 ccuecaccacecannnansnmssnmascss -374,172 tons,
FOr 1878.ccicaccecceccanncnsesancconces 318,696 tons.
TNCreA8C. cacenacccncannssasscsnsacce 55,476 tons, or 174;¢ per cent,
Tons moved one mile during 1879.... 12,485,385 tons.
‘Tons moved one mile during 1878. ... 11,030,907 tons.
INCrease. .ccccaenae S 1,454,478 tons, or 132, per cent.
The report says: ¢ We have laid, during the year, 136 tons
of steel rails, and renewed 47,759 cross ties. Our equipment
has been increased by the purchase. from the Harrisburg Car
Company of twenty gondola cars, and we are building at our

own shops three passenger coaches and three cabin cars,
which, though not yet completed, are charged at their esti-
mated cost to the expense account. We have now 48 1-10 miles

of main track laid with steel rails, and have the satisfaction of .

re%(;rting roadway and rolling stock in good condition.”
rnings and expenses of the leased lines were as follows:

MARTINSBURG & POTOMAC RAILROAD.

TATIINES. . oo vcreeeccannanessesassansesassaassosssmsonrossososes veess $11,468

T XPEDNBOB. .c.casrecncsanssnossnssescs cassnbosnnccesas L ETme e e me e 10,082

NOb CAININES. o evvneecnescnmnrenases sasssesrsnnssoss R . $1,385
DILLSBURG & MECHANICSBURG RAILROAD.

. , 1878. 1879.
GroS8 @ATNINER. . ccccereennnenccsmnsssssssaossces $17,955 $19,209
Operating eXpenses. .......ccec cocccsnroneseces 9,908 12,701

Net €aTNINES.cecccacsanssaceeanceonsoanceses $8,047 $6,507
RAILROAD OF THE SOUTHERN PENN. RAILWAY & MINING CO.

~ Earnings....... T ccccoscncss cusseme wed seaREvseseaase ceees.$15,693

Expensescoh ...... ........-.-.-l‘.l.........0.....D'l....‘l.l..l...... 15,114

Net earnings.I.l.-.llII..l.‘.....l..l..' .'I..--....‘-...'-....-. $579

«The Shenandoah Valley Railroad is now approaching com-
pletion. Hagerstown has been adopted as its northern ter-
minus ; and a connection with our road, a short distance south
of the town, has been determined upon. Our depot and other
facilities at this point will afford them such terminal conve-
piences as they will need, and a satisfactory agreement upon
this subject has been entered into. The route of the road will
be via Shepherdstown, throu%il the counties of Jefferson,
Clarke, Warren, Page, Rockingham and Augusta, to a point
on the line of the Chesapeake & Ohio Railroad at or near
- Staunton, Va. It is how completed, and is being operated from
‘Shepherdstown to Front Royal, a distance of 45 miles; and
the officers report that the entire road will be finished by the
close of the present year.” -

" GENERAL BALANCE DECEMBER 31, 1879.

‘ Dr. Or.

Cost of road and equip- First preferred stock.... $241,900
MeNb:oiassssnsves mmoes $1,887,465 | Second preferred stock. _ 243,000
Materialg on hand..... . 58,299 | Common stocK.......... 1,292,950

Trustees of the contin- First mortgage bonds... 161,
gent fund.............. 576,149 | Second mortgage bonds. 109,500
Balance of accounts.... 83,785 | Common bonds......... 81,800
Cash, Dec. 31, 1879..... 156,714 | Due for dividends....... 45,473
: — | Due for interest on bds.. 1,783
$2,362,414 | Balance........ -ccc----- 585,006
$2,762,414

tCleveland Tuscarawas Valley & Wheeling Railway.
(For the year ending December 31, 1879.)
The annual meeting of the stockholders was held recently in

" Cleveland.
The annual report contained the following ¢ ‘

" EARNINGS. OPERATING EXPENSES,
From freight..........;...$36‘2,332 Operating, and repairs to

- Froin passengers.......... . 75,435 | equipment........ -...-- 188,967

Frommails....ccoveeeaecnee 6,352 | Track and structures..... 80,41
From exXpress.....ceccee-- 1,831 | For balance car mileage.. 3,657
From other sources....... 798 | FOr taxes.....ceomeecercers 1,386
$446,749 ) $284,430
Net @ATIINES. ceeleeeeeercrmosssensmaasncescasaiassonsns ceseas.$162,319
The operating cost, including taxes, J anualg 1 to November
15, 1879, was about 59 per cent, and from November 15 to
Décember 31, 1879, about 78 per cent. The difference. was

caused by the strike of coal miners in the Tuscarawas Valley

cutting off earnings.

under the scheme of reorganization.

The average operating cost, including taxes, for the year was
63 2-3 per cent. ‘
PAYMENTS OTHER THAN OPhBATmG EXPENSES.

Real estate for docks (additional)
Mail and machinery for car shop....

Four locomotives and tenders.......
New freight Cars. ....cceezceesmneencesansoosommmeonsss
Paid bills payable due prior to Jan. 1, 1879
Paid accounts due prior to J an.-1, 1879
Increase accounts receivable in 1879 . ciccacccasnanscasanan S
C.T. V. & W. Railway 2d mortgage bonds—co8t.cciceaacaneianns
Real e8tat0. .. coceeeacsecncaassccesaacssaananas coninmresnt
Tug R. K. HAWIOY . ... ccuvzaannnrenmsnnansanrmmnsomseceses s -
General SUpplies (INCTEABE). . ...-nveceecznreasoorsmmermmreneroms 673
Interest on bonds due prior to October 1, 1878... ,090
Interest On NEW DONAS. ceeeaaceerennseecnrnnranmerrnsnnsrsssrons ,083
¢ $184,969
GENERAL BALANCE DEC. 31, 1879.
Assels.
Cost of road, depots, shogs and equipment $4,644,671
General supplies on hand........ e ieesesssessasaamssanaanasate 14,452
Due from otlier companies. .......cccceeameececa-cees 3,569
Due from Post Office Department 624
Due from agents......... RO ¥ 1,071
Miscellaneous COlleetions. .. ccoeeeecaaosaamsanneesnesesnroces®” 28,826
‘Advances to Wheeling EXtension........ccecoerecermmmmeosess 657,386
Rl EBLALE. . covnnmeaeeannsnmasseesnmmsasaenmmessyonmossssnoocss 17,517
Tug R. K. Hawley........ce0c0-- wmese RS SEES I — 5,
$680,503
Income aceount to DAANCO...ceemeecaramacnanennnrronneoes 33,253
$5,406,973
Liabilities. :
CAPItAl SHOCK. <o vnenvmnnesazemsnmnaseszrsogunsennsnseessten e $1,055,950
C.T. V. &W. Railway 1st Mortgage (new) ve.. 579,000
L. 8. & T. V. Railway 18t Mortgage......-.-- 2,000,000
E. & B. R. Railway 18t MOIt@age.....ccceeoeenmnmmeesonsn? 180,000
C.T.V. & W. Railway 2d MOItgage........cicereocmcsronsssoss 1,397,000
C. T. V. & W. Railway 2d Mortgage [T | O 7,746
BIUIS PAYADIC. cccesocrosearssssasasessiavenareanestananssnonmsm s 5,394
Bills AUAIted.cee-naeeoaronmraconeanssoossanasnoonnmmressiontiett 31,638
Pay-rolls audited. .. ...ccceeemaceenrnneerarnanroosenreree T 19,292
Due other COMPANIES. . . ..cooeeeemezonezrsnzaronssnsasonsrotsssss 1,238
Unpaid coupons L. 8. & T. V. 1st MOTtEALZO. cncevenenmnnacczens 210,000
E. & B. R. 18t Mortgage.....cocccecceccaccen-=n o eeeeensennnn - 18,900
Treasurer’s OVerdraft........cccccececacannaocnnnaemnennsrsosnss 812
$5,406,973
The tonnage for the year was—
............................................................ 455,519 tons
Miscellaneous. . ....-..---- eeseesnmscendbonnssanssnanmsesesanes 98,723 *
TOtAL. ovceeennramareonsemessensenesnnnscseneres AN 554,242

Average receipts per ton per mile 1 17-100 cents.

In order to obtain the money necessa to construct the
Wheeling extension, all the mo age-bon holders signed an
agreement among themselves, and with the compa.nIv, by which
a mortgage securing 700 bonds of $1,000 each should become &
first lien npon the entire railroad and property of the company,
which bonds so secured were accordingly jssued and have_been
disposed of at g:r and accrued interest, five hundred and
seventy-nine bonds having been delivered to purchasers prior to
December 31, 1879, and the proceeds applied in payment for
construction and for steel rails. _

Six thousand gross tons of steel rails, purchased at $45 per ton
in May, hdve been received and laid on that part of the railroad
petween Lake Erie and_Uhrichsville and the partly-worn iron
rail has been transferred to the Wheeling extension.

The construction of the extension has progressed steadily
since the resumption of work, June 1, 1879, and at this date
(March 10, 1880) the grading and bridgin% is nearly completed,
and the track is laid with the exception o nine miles.

It is expected the track will be laid and sufficiently ballasted
to begin business between Lake Erie and the Ohio River May 1,

1880.

GENERAL INVESTMENT NEWS.

Atlantic & Great Western.—The Atlantic & Great Western
Railway Company has been formally changed into the Naw
York Pennsylvania & Ohio Railway Comg ny, and the certifi-
cate filed at Columbus, Ohio. The Rev.d. Lockington Bates,
of London, who purchased lish bondholders,

the road for Eng
states that no incorporation will be necessary 11 New York.
auxiliary company will be incorporated in Phila.delth, and
the certificate filed at Harrisburg with the Secretary of the State
of Pennsylvania. Within a fo night the two companies
meet, consolidate, and elect directors. Gen. J. H. Devereaux,
Receiver of the Atlantic & Great Western, will be President, E.
D. Cooper, General Superintendent, and the other officers
be appointed by the new company. The general office will be
in Cleveland.

—The London newspapers publish the followin%sta.tqment of
the total capital and annual interest charges as they will stand

. CAPITAL. Interedp.

Prior lien bends, $8,000,000 at 6 per cent per annum.. .- - $480,000

First mortgage bonds $25,280,845,at 5 per cent per annum, if 1501 042
’ y

earned Within the Fear. ...cacoceeeo ooz caremaeenseznss o ron”
Second mortgage bonds, $11,627,886,at 5 per g¢ent per annum, 58'1 204 .
. »

il earned within tho yeor. 765,000, at 5 per cen f e i
mortgage bonds ! , & T cent per annum,
it carned Within the YeaTo....«.cesss- o graas 1,439,130
Praference Shares. ...........ceccesemnsssssnaancoes $10,000,000
Common shares (estimated)........cceceemeseeznes 25,000,000

The capitalized overdue interest (387 per cent on the first
mort%aﬁe and 12 per cent upon the second mortgage) is
included in the above. The following gecurities have ceasel to
be a claim upon the Atlantic & Great Western Railroad (jreor-

ganized).
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and first mortgage bonds as above is $1.744,042. The net rev-
enue for<the year 1873 reported by Mr. Devereaux was $1.920,-
000, which would be sufficient to pay the interest on the prior
lien and first mortgage bonds and the rental of leased lines.

Atlantic Mississippi & Ohio.—A report has been issued
in London to the bondhkolders of the f{)tlantic Mississippi &
Ohio. Railway, stating that a decree for the sale of the road had
been obtained, the United States Circuit Court agreeing to
appoint the master commissioner to sell the property. A
statement of accounts'is ?iven, from which it appears that the
receiver has $260,000 of funds in hand. The net revenue from
July to December 31, 1879, is stated at $475,629. The estimate
from the 1st of January to the 1st of July of this year is $260,-
768. 'The report says that orobably “the final expenses of the
foreciosure and sale may absorb the net earnings after payment
of the divisional interest.” Pending the arrangements for sale
under the foreclosure, application has been made to the Court
to sanction the payment of “an interim dividend of $2 per cou-
pon on all the overdue coupons of the consolidated bon S. .

Chicago & Pacific.—Mr. Henry W. Bishop, Master in Chan-
cery in the Federal Courts, has filed a reﬁort in Chicago in the
case of Blair vs. The Chicago & Pacific Railroad Com any, in
which he states that on the 1st day of May, 1879, he had sold

. the above road for $916,100, and that the purchasers at that
sale paid £60,000 cash to him and $200,000 to the Clerk by or-
der of the Court. The sum of $321,200 was subsequently
allowed them, being an amount equal to a 22 per cent dividend
on 1,460 bonds owned by them. Under an order of Feb. 11, 1880,
they paid $250,900, amg7 turned over fifty-two receivers’ certifi-
cates which were credited to them as $84,000 cash. These items
together made up the total purchase money of $916,100, which
is now all paid, and the master was accordin ly directed to give
the purchasers a certificate of purchase and to surrender them
their 1,460 bonds. :

Cincinnati Indianapolis St. Louis & Chicago.—Mr. M. E.
Irgalls, President of the late Indianapolis Cincinnati & Lafay-
vtte Railroad, has issued the following circular:

*“On the 2d day of February, 1880, the Indianapolis Cinecin-
rati & Lafayette Railroad was sold at foreclosure sale, and was
purchased by a committee in the interest of bondholders, which
tale has been confirmed, and a new company organized under
the above title. By order of the courts the property has been
transferred to said Cincinnati Indianapolis St. Louis & Chicago
Lrailway Company, such transfer to date from March 1, 1880.

*“From and after that date all accounts should be kept in the
rame of ‘The Cincinnati Indianapolis St. Louis & Chicago Rail-
way Company,” and settlement for balances made wit E. F.
Osborn, Ireasurer, Cincinnati, Ohio. Mileage reports to be for-
wa 1ed to same address.”

At Cincinnati, March 18, a deed of transfer, under the
recent sale of the Indianapolis Cincinnati & Lafayette Railroad,
was left with the Recorder for record, and also a mortgage from
the new Cincinnati Indianapolis St. Louis & Chicago%ﬁ. Com-
rany to George T. Bliss and Harvey Bates, trustees, to secure
the issue of $7,500,000 of mortgage bonds of the new road.

15 Evansville Terre Haute & Chicago.—Pursuant to the terms
14 of lease of this railway to the Chicago & Eastern Illinois Rail-

¥ road Company, holders of interest certificates are notified that
‘ - the rame are now exchangeable for preferred stock on presen-
E ?tiox;—atl the office of the Farmers’ Loan-and Trust Company,
K| ew York.

1 /- ’ Indiana Southern.—Under a decree of the United States
K Court in a suit to foreclose a mortgage to Samuel J. Tilden and
g3 W. H. Swift, the Indiana, Southern Eai]way, from Fort Wayne
to Jeffersonville, together with all lands acquired by said rail-
way company and a‘pgurtenances, subject to the right of the
Ohio & Mississippi and the Fort Wayne Muncie & Cincinnati
Railroad companies to remove from said property any ties, rails
and otherstructures thereon owned by them, was sold at Vernon,

- Ind., March 11, to John 8. Swolzenberg, an attorney of New Al-
bany, Ind., for $50,000.
Missouri Iowa & Nebraska.—The directors of the Missouri
Towa & Nebraska Railroad Com any have ratified the proposed
sale of that road to the Wabash. Contracts have been given
out for extending the main line thirty miles west to Corydon,
Iowa, and for grading a branch to Albia. After foreclosure

. and reorganization, the road will be consolidated with the
Wakash. ~The branch to Albia contemplates a connection with

the Iowa Central and the ultimate absorption of the latter road
into the Wabash system.

Nashville Chattanooga & St. Louis.—Ex.Governor James
D. Porter, of Tennessee, has accepted the presidency.
Ohio & Mississippi.—John

o ¢ Cash on hand Febﬁmry 1
(8 Gash from station agents..... ... T
g Cash from conductors. ... ... . o

. Cash from Indianapolis railroad companies, ete . .. 77
Cash from Adams and American express companies........

$185,886 64
393,293 84
- 4,703 25
51,383 65
745 30

=) RN 9K o ... $636,612 68

2 for FRASER

- [VeL. XXX,
Leased lines (1872) bonds..... ... ... . $5,500,000  __ DISBURSEMENTS.

Leascd lines (1873) bonds. .......... .. . ominoine smeslosnd »000,000 | Vouchers subsequent to November 17,1876 . ...ccoovoo. ... $311,220 12
Eight per cent Western Extension certificates. ............ ... 1,699,000 | PAYTOIIS. ... Lcvaswencssoncnmrrmnr snonssartoommnn oo a 122,598 16
Seven per cent Western Extension trust bonds. ............ .. 1,748,500 | Arrearages............. S e RN 296 71.
Cash on hand Mareh 1, 1880....... .. /[ 7177 201,899 68

Total ........ S e $13,443,500 . S —
The amount required to meet the interest on the prior lien Total....... Rt DAL LE LT T T PP $636,012 68

Pennsylvania Railroad.—At a meeting held in Philadelphia
on March 18 of the committee acppointed'at the annual meeting
of the Pennsylvania Railroad ompany to nominate directors,
the following ticket was nominated to be voted for on Tuesday
next :-—Thomas A. Seott, Josiah Bowen. Wistar Morris, Samuel
M. Felton, Alexander Biddle, Henry M.. Philliﬁ)s, N. Parker
Shortridge, D. B. Cummings, Henry D. Welsh, John Price
Wetherill, Alexander M. Fox, William L. Elkins and James Me-
Manus. Heretofcre the shareholders have elected ten directors,
but the committee now present thirteen names to be voted for.
The three last-named gentlemen were elected in November last
to represent the stock then held by the city of Philadelphia,
whicE stock has since been sold. They are nominated by the:
committee to be voted for by the stockholders, to avoid a pos-
sible legal question as to the right of their seats by virtue of
that election. o . &

Pittsburg Cincinnati & St. Louis.—At Columbus, Ohio,
March 16, the annual meeting of the Pittsburg Cincinnati & St.
Louis Railroad was held. The annual report for 15879 .was sub-
mitted. The ﬁross earnings for 1879 were $3,603,123 and the
expenses for the same time $2,008,561, showing the net earnings
to have been $1,599,562. Out of this was paid: Interest on
bonds, including second mortgage, $833,625 ; other items of in-
terest and rents, $160,457, leaving a profit of $605,480. Thenet
revenue from leased lines was’ $1,467,765 and the rentals $193,-
480, which, deducted from the profit on Pittsburg Cincinnati &
St. Louis lines proper, gives a profit on all the lines of $412,000,
being a net gain on 1878 of $557,757. The lease of a Fortion'of
the Columbus & Muskingum Valley Road to the Columbus &
Sunday Creek Valley (now the Ohio Central Railroad) was rati-
fied. The old Board of Directors was re-elected, as follows :
Thos. A. Scott, Geo. B. Roberts, Wistar Morris, Strickland
Kneass, H. H. Hunston, J. N. DuBar%. John Price Hetherill,
all of Philadelphia ; Wm. Shaw, J. N.- cCullough, Thomas D.
Messler, W. H. Barnes, Pittsburg ; Robert Sherrard, Jr., Steu-
benville, and D. 8. Gray, Columbus. The organization of the
new board was postponed until a later date.

Railroad Freight Rates.—The Chicalgo Times gives a table
of freight rates from Chicago to New York each month for
twenty years. The rates are for shipments of %fain, and pro-
visions; and show the nominal tariff charges, which, however,.
it is well known have not always been strictly maintained.

RATES IN CENTS PER 100 POUNDS. '

Year. Jaw. Feb. Mar. Apr. Mag J'e. J’y.Aug.Sep./Oct. Nov. Dec:
1860.. 60 55 50 45 421y 40 45 45 55 60 65 65
1861.. 60 65 571 60 55 50 45 45 55. 90° 95 95-
1862.. 95 100 85 65 55 50 50 55 70° 85 95 105
1863..105 105 85 80 70 67 60 60 55 75 95 110
1864..110 110-.100 - .75 75....75.85..80..95.. 95 115 160
1865.:-160--160 -160--100.. 70 70 .70..70.70.° 95 130 130
1866.. 80 70 70 .70 55 60 65 65 85 100 105 90
1867..--80--.-80..-.79....55.. 50....75.70.70..75 85 85 85
1868.: 85 85 80 70 60 50 55 60 65 70 75 175
1869.. 70 65 "50 50 50 45 45 50 65 65 70 70
1870.. 70 70 60 50 45 45 45 45 50 60 65 65
1871.. 65 65 50 45 45 40 45 50 55 65 65 65
1872.. 65 65 60 50 45 45 45 45 55 65 65 65
1873.. 65 65 65 60 45 45 45 45 50 55 55 60
1874.. 60 55 40 40 45 40 45 45 45 45 45 40.
1875.. 35 40 40 40 40 45 4G 40 40 30 40 45
1876.. 45 45 40 35 30 20 20 20 200 20 20 30
1877.. 35 35 65 30 30 30 30 30 35 40 40 40
1878.. 40 30 30 25 20 16 16 20 30 30 35 35
1879.. 35 30 20 20 15 20 25 30 35 33 40 40

St. Louis Iron Mountain & Southern.—The following notice
is published: “In pursuance of the agreement dated November

27, 1878, under which nearly all the shares of stock of the St.
Louis Iron Mountain & Southern Railway Company have been
transferred to us, as trustees of the stock trust therein men-
tioned, rotice is hereby given to all whom it may concern, that
the said railway company has notified us that it claims that
the time has arrived when, according to the provisions of said
agreement, the said stock trust is to terminate, and that in our
opinion it is so, and that we intend to take action accordingly
by transferring the said shares of stock to the Farmers’ Loan &
Trust Company for distribution, after the publication of this
notice, for the time and in the manner prescribed by the
said agreement in that behalf.—Dated New York, March 13th, -
1580.” Trustees, Robert Lenox Kennedy, Samuel G. Ward, .
Thomas Allen, Nelson M. Beckwith, Charles H. Marshall. -

St. Louis & San Francisco.—The land operations of the St.
Louis & San Francisco for the past year, as compared with
preceding years, is as follows: The tables show the whola of -
the two grants and the amount now remaining. Ad¥es sold in
1878, 37,774 ; acres sold in 1879, 42,806 ; increase,- 5,032, The
.amount of meney received from sales for 1879 was $161,813.

The statement of the entire transactions in lands from August,
1866, to January, 1880, is shown below :—

SOTTH PACIFIC GRANT. Acres.
Total grant of 1852......... greseannmeses rais s ee B wme e 1,161,243
Sold to Janunary 1st, 1879... .. [T 0645,746°95 ’
Sold in_18_79...,7........_. ............................ 40,343°98
: ' —_ 686,090
' RS 475,153
Canceled and reverted back to company January 1st, 1880... 132,317
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ATLANTIC AND PACIFIC GRANT. ®

Total grant Of 1866  ...coeeeecersnmmnmmeesssnsoantennzonassnanss 5
Reoturned to Government............ Meieceeeseeemseelaceenaiann 1,877
504,939

220,259

- 284,680

Canceled to January 1st, 1880.........cccoone I S— 10,981

.On hand January 1st, 1880....c..cccnnen- tecneead e 295,661

St. Louis & Southeastern.—In the case of Philo C. Calhoun
and others vs. The St. Louis & Southeastern Railway, involving
geveral questions as to the rights of intervening petitioners for
material and supplies in railroad foreclosure suits, Judge

Sold to January 1st, 1880......... S ——

- Drummond has rendered an interesting decision, from which

the following is extracted : )
« Mhis was a bill filed in the Fall of 1874 by tlie trustees to

foreclose the consolidated mortgage. There had been prior
mortgages on different parts of the consolidated line of road,
and the parties interested (the bondholders) were made defend-
ants in January, 1876. Pending the litigation various parties
have filed claims for labor, supplies and materials. The bond-
holders interested in the prior mortgages also filed in 1879
independent bills to foreclose them. receiver was appointed
.b{ the Court, who took possession November 1, 1874, and since
then the property has been in the hands of a receiver. The
trustees of the consolidated mortgage were also trustees of the
prior mortgages. These intervening petitions were.for labor

" and sugplies furnished during the year 1874.  The claims were

referred to a master, who took proof, and has filed a report
allowing a large number of the claims; and to the confirmation
of that report objections have been made by some of the mort-
gagees, During that year,andbefore the receiver took possession
of the railway,the company issued certificates of indebtedness,
instead of aning the money, and a large portion of the claims
oonsist of these certificates given by the company. There was an
order entered by the Court when the bill was filed for the fore-
closure of the consolidated mortgage, directing the receiver out
of the net earnings of the road to pay all certificates of indebt-
odness and other balances which might be due to the employees
of the road, and what might be due for supplies and materials
furnished since the 1st day of January, 1874. It is claimed
that this order was entered by consent of the parties only then
appearing in the case, and that the parties to the prior mort-
gages are not bound by this order; but it seems to me that,
being an order made at the time the Court took jurisdiction of
the case, while the parties then in court were clearly bound by
it, all parties who came into the litigation afterwards must be
considered as coming subject_to the policy which had been pre-
the Court in relation to the payment of the labor and
supply claims ; and if that be not so, then certainly subject to
the order as modified by the Courtat the instance of the first
mortgagees.” * * * “Notwithstanding the ability of the argu-
ments which have been made by the counsel for the mortgagees,
they do not affect the view which I have always taken of these
claims, nor are they able to withdraw this case from the princi-

ples which the Supreme Court has established, which are that{ P
the net earnings of the road are to be applied primarily to the.

payment of the employees of the compan and of the amounts
due for supplies and materials furnished, and that if instead
of making these payments the earnings are diverted either to
the payment of what is due to the mortgagees or for improve-
ments or betterments placed upon the roado, that constitutes.a
valid claim against the corpus—the property—in the hands of
the Court, which it is the duty of the Court to see is enforced.”

‘St. Paul Stillwater & Taylor’s Falls.—Holders of St. Paul
Stillwater & Ta, lor’s Falls Railroad Company Depot bonds are
notified that said bonds will be redeemed, with the interest due
thereon, at the Metropolitan National Bank, New York, on the
1st day of April, 1880. ' ‘ _

Selma Rome & Dalton.—A notice to bondholders and stock-
holders is printed, asking them to unite 1n a scheme for the
purchase of the road an franchises under the foreclosure pro-
ceedings and reorganization of the same, substantially on the
following basis: ;

First mortgage bonds to be exchanged for new first mortgage bonds at
50 per cent of principal and unpaid coupons; second mortgage bonds to
be exchanged for new second mortgage bonds on similar terms; holders
of income bonds to receive 25 per cent each of new common and pre-
ferred stock, without interest; common stock to be relinquished for 75
por cent of new common stock; all liens juaicially decided as prior

te the first mortgage bonds, and not payablein cash, to be on an equal-
ity with first mortgage bonds; all obligations to be assessed pro rata for

nccessary expenses.

The road runms from Selma, Ala., to Dalton, Ga , 237 miles..

It is the successor of the Alabama & Tennessee Rivers Railroad
Company, chartered in 1i848. It has been in the hands of
receivers for over seven -years. Its authorized capital is
$5,000,000, of which $3,750,000 was ‘paid in at the last report.
The first mortgage bonds then amounted to $5,000,000, the sec-
ond mortgage bonds to $4,000,000, and the income bonds to

$230,000.

— Messrs. Fisk & Hatch, in their railroad bond department
for the sale of choice railroad bonds, now have for sale a few of
the (})urcha,se money 6 per cent funding®onds of the Chesapeake
& Ohio Railway Company. These bonds, amounting to only

- 32,350,000, are secured, by a special deed of trust, which was

made to secure a part of the purchase money, and comprises
the first lien on the entire property and franchises of the com-
pany, consisting of 423 miles of compl eted road—with its equip-
ment, and other valuable franchises—representing a capital in
stock and bonds of over $50,000,000. . 6 .

The @ommercial Tinres.
COMMERCIAL EPITOME.

: ~ Fripay NieaT, March 19, 1880.

General trade is fairly prosperous, but there is a weakening
speculation in leading staples, and the tendency of prices has
been generally towards lower figures. The exceptions, if any,
have been in foreign merchandise. The weather has been quite
wintry in northern and middle latitudes, and at the South
heavy rains have caused floods, more or less destructive. The
money market has continued in an unsettled state, but has been
felt more on the Stock Exchange than in mercantile circles.

In provisions a gocd movement has been reported, though
at steadily declining figures, in sympathy with the Western
advices and the apparent cessation of speculative interest. Pork
to-day sold on the spot at $11@$11 25 for old, and $11 80@$12
for new mess, the inside price for 1,500 bbls.; also, new for

Mareh was sold at $11 80, and closed $11 70 asked; May ab
$11 65@$11 60. Lard on the spot realized 7-50c. for old prime
Western, and 7°37/@7°55¢. for new ; March at 7-55c¢., April
7-55@7°50¢c., May 7:60@7°52%%ec., June 7-65@7°60c.; refined sold
at 7-90c. for continental lots. -The tone at-the close was weak.
Bacan is dull here at 7%ec. for long and short clear together ;
sales in Chicago at 6%c., and ehort clear 6%4¢c. Cut meats, beef,
and beef hams are quiet. Butter at the close shows a sharp
advance and a good business. The following is a comparative
summary of aggregate exports from Nov. 1 to March 13:

1879-30. 1878-79. Increase. . Dbcrease.

Pork..... . ...1bs. 26,420,400 31,244,500 R 4,824,200
Bacon.......- 1b8.310,114,571 879,656,030  ........ 66,541,459
Lard........-.. 1s.132,968,338 146,372,267  ........ 13,403,929

Total....... 108.469,503,309 554,272,807  ........ 814,769,588

Rio coffee has further declined to 14%%e¢. for fair cargoes, and
the market has been very quiet most of the week. Mi d grades
of coffee have been dull, and to a ﬁreat extent nominal in value,
owing to the slowness of trade. The stocks of coffee are ample.
Rice has been rather more active at firm prices. New Orleans
molasses has been in good demand and strong at 44@60c. for
fair to choice; and foreign has advanced to 40c. for fifty de-
grees test refining, the supply still being light; and the demand
uninterrupted; grocery grades of foreign have sold fairly at
firm . prices. The_ imports of molasses, thus far this season,
have been unusually small, es ecially of refining stock. The
reason given for this is that p anters in Cuba have been* build-
ing cenfrifugal works to a greater extent than ever before, and
that they are refining the molasses themselves, and shipping
the molasses suglg,r and “black strap” instead of the ‘refin-
ing” molasses. This practice has been a irowing.‘innova.tion
for several years past, and promises to make in time an im-
ortant change in the molasses trade here. Raw sugar has
been active for cargoes to arrive, the sales on Wednesday alone
reaching 4,000 hhds. Cuba at 4%ec. for Muscovado, cost and
freight from Havana; while there has also been a fair business
on the spot on_the basis of 7%4@8c. for fair to good refining,

and 83%4c. for 96 degrees test centrifugal.

Hhds. Boxes. Melado.

‘Bags.

Receipts since Maveh 1,1880.... 29,446 - 260 175,893 31,661
Sales since March 1, 1880.... ... 30,083  ...... . 134,595 1,018
Stock March 17,1880 ........... 33,853 826 643,096 2,063

22,394 8,770 522,119 2,722

Stock March 19, 1879............ :
Refined sugar has been- active, and crushed closes at 9%4@

9%e. .
@he market for Kentucky tobacco has been quiet, even to
dullness, and sales for the week are limited to 400 hhds., of
which 300 for export and 100 -fer home consumption. Prices
are nominally unchanged ; lugs quoted at 4@5%¢., and leaf 6@ -
12¢. Seed leaf has been rather more active, and sales for the
week amount to 901 cases, all crop of 1878, as follows : 500
cases Pennsylvania, 10@20c. ; 250 cases New England, 10@30c. ;
51 cases Ohio, private terms ; and 100 cases Wisconsin, 7@14c.
There has been a fair inquiry for Spanish tobacco, and sales
inelude '700 ba'es Havana at 82c.@¥$1 10. ‘ :

Ocean freights have been more active at firmer rates. The
demands have come chiefly from the grain trade. The number
of vessels in port has been considerably reduced. The en‘gaﬁe-
ments to-day included : Grain to Liverpool, by sail, 4%%d. ; do.
by steam, quoted 62d., 60 1ps.; provisions, 27s. 6d @30s.; grain
to London, by steam, 53%d., 60 lbs.; do. by sail, 3s. 1%d. per
qr.; do. to Glasgow by steam, 4%d., 60 1lbs.; do. to Cork for
orders, 3s. 8d., prompt loading; and 4s. 3d. forall March ; do. to
Bordeaux or Antwerp, 3s. 1072d.; do. to East coast of Ireland,
3s.1%d.; refined petroleum to a direct Baltic port, 3s.; do. to
the United Kingdom, 23. 6d.; rosin to the Continent, 2s.

Naval stores have been influenced to some extent by the Lon-
don advices, which have been weak and- declining. This fact
has checked the -demand, without really causing weakness.
Holders of spirits turpentine still demand 49%@50¢., and re-
fused bids OF 49c. to-day ; strained to good rosins quoted $1 45
@$%1 52% ; the medium and finer grades are more firmly held.
Petroleum has had some business, at slightly better figures ;
refined in bbls. here 7%¢c. Mixed certificates at one time ad- -
vanced to 94%c., but close irregu’a* at 8934@90c. Metals, with
the exception of lead, show weakness and dullness; lead has
been active at 53%@5°80c., closing with 5:80c. bid, and 5-85e. -
asked for common domestic.  Ingot copper quiet at 23%@
2334c. for Lake. Cloverseed sold at 7%4c. for prime Western,~ -
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THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 19), the total receipts have reached 49,611

“. bales, against 64,368 bales last week, 78,451 bales the previous
week, and 102,995 bales three weeks since, making the total
receipts since the 1st of September, 1879, 4,894,250 bales, against
4,058,522 bales for the same period of 1878-9, showing an increase
since September 1, 1879, of 335,728 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows: _

Receipts this wkat | 1880. | 1879. 1878. | 1877. | 1876.
New Orleans........ 17,837 19,521| 25,836/ 10,720 28,749
MOBIIS .o onscanese 3,337| 4,682 8,063 3,475 . 4,966
Charleston .......... 2,491 3,668, 4,228/ 1,665 2,908
Port Royal, &c...... . 98 ceee 1,202 367 21
Bavannsah........... 5,368 4,486 9,251 3,211 3,230
Galveston .... ..... 4,382 4,105 6,016/ 3,449 5,518
Indianols, &o........ 14 132 " 486 27 118
Tennessee, &0....... 5,901 13,065 10,227| 3,196 - 8,138
Florida...... .. - 39| 1,781 138 291 66
North Carolina...... 563 1,144 3,166 932 1,106
Norfolk......... -ee|  8,196] 6,527 . - 6,693 4,742 7,725
City Point, &o.. .... 1,385 1,091 827 381 368
. Total this week ...| 49,611| 60,202| 75,723| 32,366] 62,933
Total since Sept. 1.4,394,256|4,058,522(3,827,988|3,700,652 ;3,697,764

. The exports for the week ending this evening reach a total of
88,925 bales, of which 56,796 were to Great Britain, 5,007 to
France, and 27,122 to rest of the Continent, while the stocks as
made up this evening are now 817,266 bales. Below are the
exports for the week and stocks to-night, and a comparison with

the corresponding period of last season.
Week EXPORTED TO— Total Same 8TOCK.
endin .| _this Week
Mar. 19.| st | France| S0 | wWeek. | 1879, | 1880. | 1879,
© N.Orl'ns| 31,812| 4,344] 9,872/ 46,028 42,825 ;74,057 236,830
Mobile.. 1,900 54,220 36,367
Charl’t’n 4,560 ..-.| 3,680 8,240 6,955 31,531" 19,776
Bavan’h. 2,564 .---| 8,530, 11,094 9,102| 41,559 27,255
Galv’t'n- 2,134 ..-.] 4,466 6,600 6,781| 47,686| 28,965
N. York.| 9,353 663 574 10,590 3,106|282,441(186,008
Norfolk-- prm—— ——— oals ----| 14,968 32,272 15,021
Other*.. 6,373 — 6,373 4,041} 53,500/ 29,000
Tot. this ;
week..| 56,796] 5,007| 27,122| 88,925/ 89,678/817,266/579,222
. Tot.since
Bept. 1..!1800,467(291,724/667,216/2759,407(2%28,716| ......| ......

* The exports this week under the head of “other ports” include, from Bal-
timore, 5,127 bales to Liverpool ; from Boston, 1,120 g&lel to Liverpool ; from
FPhiladelphia, 126 bales to Liverpool. . o

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 753 bales, whilethe stocks to-night.
are 238,044 dales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give

- us the following amounts of cotton on sﬁ;board, not cleared, at
the %orts named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street :

: On 8hipboard, not cleared—for

MaR. 19 l Lonying

‘ - 19, AT= | Liver- ! prance.| Other | Coast- Total. | Stoek.

, pool. Foreign| wise.

NewOrleans...... 35,932 | 14,402 | 7,199] 2,253 | 59,786 214,271
Mobile.... .... ... 9,150 | 2,800| 4,600 1,500| 18,050 36,170
Charleston..... .. 6,887 500 150 8,437 | 23,094
Bavannah........| 10,000| 1,000 | 20,600 500 | 32,100¢4 9,459
Galveston.... .... 9,908 | None.| 3,305| 2,419 15,632| 32,054
New York........ 3,800 | None. 300 | None. 4,100 | 278,341
Other ports....... 7,000 | Nonme.| 1,000{ 3,000| 11,000| 74,772
Total.........| 82,677 19,102 ] 37,504 | 9,822 | 149,105 668,161

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to Mar. 12, the latest msil dates:

RECEIPTS SINCE
S8BPT. 1.

-1879. 1878.

N.Orlns'1303,229/1066,619
Mobile.| 828,653| 335,439
Char'n*| 446,787| 493,434]
Bav'h..| 693,105 654,502
Galv.*.| 429,390| 518,821
N.York| 162,141| 127,644
Florida| 19,445 49,374
N.Car.| 98,400| 126,170
Norf’k*| 633,851| 482,720
. Other..| 229,638| 143,597

This yr.|4344,639

EXPORTED SINCE SEPT. 1 TO—

Great Other
Britain. | France. poreign

614,083 203,943(185,879,1003,905/302,367
54,393| 6,791| 10,830| 72,014| 52.813
128,921} 16,914!142,325| 288,160| 37,861
166,607) 17,767188,197| 372,571 48,375
172,175 20,964) 40,534, 233,673| 50,245
236,642| 18,859 39,735| 295,236/285,414
22,668
186,800
161,382

PORTS. Stock.

Total.

10,447
4,577
17,570

33,115
192,856
178,952

1,479

------

3 |
3998.320'1583.092 368,157 '78'7.789!2739.038 630.207

* Under the head of Charleston is included Port Royal, &¢.; under the head of
A M isincluded Indianola, &c.; under the heudy&lﬂor 0lk is included City
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1743,671 286,717 640.094‘2670,482 866,511.

>

The speculation in futures was at advancing prices on Saturday
last. There had been a considerable decline during the previous. -
three days, and the weather reports from the South, threatening
serious floods, caused a demand to cover contracts and realize
profits from the receat decline. But on Monday and Tuesday
there was a declide of about 15 points for this crop and seven or-
eight for the next crop, under dull accounts from Liverpool and
the burdensome accumulation] of stocks, On Wednesday, with-
out any active cause, except perhaps a steadier closing at Liver-
pool and the fact that the ‘short interest” had become quite:-
large, there were free buyers to cover contracts, and the decline
of the previous two days was fully recovered; but prices again
weakened at the close. Yesterday there was an early advance on.
the better accounts from Liverpool, but the close was at a slight.
decline. The opening this morning was weak, but the close
steadier, owing to the very small interior movement. Cotton on-
the spot has been comparatively ‘quiet, and on Monday quota-
tions were reduced 1-16c., and continued unchanged, closing with
middling uplands quoted at 13 3-16Gc, ,

The total sales for forward delivery for the week are 655,200
bales, including —— free on board. For immediate delivery the-
total sales foot up this week 8,154 bales, including 231 for export,
2,133 for consumption, 790 for speculation, and — in transit. Of
the above, 64 bales were to arrive. The following tables show-
the official quotations and sales for each day of the past week:

UPLANDS. TEXAS.

Mon./Tues

1196 {1184¢
1115,411116,4.
123g.
1253

NEW ORLEANS.
Sat. | Mon|Tues| Sat. | Mon|Tues

11 .)’6 117;¢ |115g llggs 119é6
117 |1113;6/1113¢g/12 . [1115;4/1110;4/12
12354 1214 127i3 1233

1294 1211,¢
127

Mar. 13 to
Mar. 19.

Ordin’y. g b
Btriet Ord..
Good Ord..

Sat.

Good Ord..
8tr. G'd Ord
Low Midd’
Str.L’w Mi

G anid|1an 1, 1a118 I 13118 [1304e [1371e (13046 139 1313%:/131
. 16 16 i« 16 16 16 16 168 16
Midd’g Fair|143¢ | 143, 6 |143,5
Fair........ 14151411415141416,4/151,¢

STAINED.

SALES OF S8POT AND TRANSIT.

Ex- | Con- |8 Tran-
port.| sump. u{'t’n_ sit.
232| ....
376
264
605

FUTURES.
Deliv-

eries.
232|112,900{ 300
376{150,700| 300
960 ,000| 1,200
. 669(126,900; 600
11 474 30 515)105,400 600
220, 182| .... 402| 73,300, 700
3,700

Total 231{ 2,133] 790 3,154[655,200

The daily deliveries given above are actually delivered the day pre-
vious to that on which they are reported. . :

For forward delivery the sales have reached during the week
655,200 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

Total. | Bales.

Sat..

696
64

Tu

Wed . (Firm.............
Thurs Quiet-and steady.
Fri 8uietand steady.

cese cecee

cceosn

coee

For March. - | Bales. Cts. For June.. Bales. Cts.
es. Cts. 3800, . 00, 00000 13°15 | Bales. 8. ,000..... 1864
100 s.n. 18th12°97 ; 10,000.... .... 13'16 600 43 | 4,100.......... 18-85
100 £.n.9th.18°00 | 14,300..........13'17| 4,800.........13 1,860.......... 18-68

31,100, c0000000 1301 } 5,709..........18'18| 9,100........ .13" 1,6800..........18°67
1,000..........13:02 e ’ . 900,.........18°68

00 £.n.16th13 eeeo 1869

1
100 8.n.3.th13-04
1364

200 323 187
00 eeverenss 1328 evenn.18
800 i seseisr AR TR
96,300
1,%% For May.
100 1324
1,500 900.. -
300
200..........13
600..........1316
8,200

For April. -
1,§88 13 )
1,900... For July.
700.........1 l.ggg..........ls'!iﬁ
4,500..... 0eal 18 4,800 X 8,600.... .....13-36
1,200.... .....18" . eeienes. 1889 | 7%,300.... .....13'67
00.. ..18 100 18° 2,100.........13'58
000 1,200. .18°59
8,300.... .18°60
400 3.800.. . 1361
8. 2,100 1862
18,000..........13'14 | 265,800 “2,500..00 +....1368
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four years, we could not make a comparison in any other way.

Friday only.

1880. 1879. 1878. 1877.

#tock at Liverpool....... bales 578,000 567,000 730,000 1,070,000
Brtock at London........ cecce-- 29,904 62,000 - 9,000 26,000

Total Great Britain stock . 607,904 629,000 - 739,000 1,096,000
Btock at HAVIO..ccccae coccccne 52,700 170,000 - 278,000 194,000
Btock at Marseilles.... cccceace 2,130 2,000 5,000 3,000
Btock at Barcelona......c. --«- 27,128 42,750 26,000 . 64,000
BStock at Hamburg.... .cec-.+ e 3,000 4,500 7,000 13,000
Stock at Bremen.....ccc.ccc-e- 16,620 25,500 35.750 51,750
Btock at Amaterdam........... 28,600 43,750 ‘38,500 75,250
8tock at Rotterdam.... ..c.... 2,520 8,750 10.500 10,000
Stoek at ADtWerp. . <..cccoece- 420 3,750 6,500 8,750
Btock at other conti’ntal ports. 38641 6,000 7,750 14,500

Total continental ports.... 136,659 . 307,000 415,000 432,230

936,000 1,154,000 1,528,250
217,000

Total European stocks.. .. 744,563
124.000 167,000

India cotton afioat for Europe. 168,946

Amer’n cotton afloat for Eur’pe 538,110 692,000 601,000 364,000
Egypt,Brazil,&c.,aflt for E'T’pe 22,862 16,000 53,000 42,000
Stock in United States ports .. 817,266 579,222 667,411 752,116
_ 8tock in U. 8. interior ports.. . 158,417 90,527 87,861 92,209
United Sts tes exports to-day.. 11,000 7,000 3,000 15,000
Total visible supply.....-.. 2,461,164 2,444,749 2,743,272 3,010,575
Of the above, the totals of American d other descriptions are as follows:
American— o ' '
Liverpool stocK........ -ieceene 421,000 432,000 562,000 744,000
Continental stocks.........-... 118,000 284,000 358,000 352,000
American afloat for Europe.... 538.110 692,000 601,000 364,000
United States stocK.........-.. 817,268 579,222 667,411 - 752,116
United States interior stocks.. 158,417 90,527 7,861 92,209 |
United States exports to-day.. 11, 7,000 13,000 15,000
Total American............ 2,063,793 2,064,749 2,289,272 2,319,323
East Indian, Brazil, &c.— ‘
Yiverpool 8tOCK.....c.cav coceene 157,000 135,000 168,000 326,000
Y.ondon stocK.....cceeccecccncns 29,904 62,000 9,000 26,000
Continental stocks .... -ccce--e 18,659 43,000 7,000 80,250
India aflioat for Europe........ 168,946 124,000 167,000 217,000
Egypt, Brazil, &c.; oat.. ... 22,862 16,000 . 53,000 42,000
Total East India, &6 .cceeceeees 397,371 380,000 454,000 691,250
Total AeErican........ cecccees 2,063,793 2,064,749 2,289,272 2,319,225
Total visible supply.....:.. 2,461,164 2,444,749 2,743,272 3,010,575
Pﬁg:md. Upl., Liverpool ....  7%1ed. 55%sd. 6d. 61ad.
e above figures indicate an inc¢rease in the cotton in sight teo-

night of 16,415 bales as compared with the same date of 1879,
a decrease of 282,108 bales as compared with the correspon »
date of 1878. and a decrease of 549,411 bales as compared with 1877.

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 original interior towns.
As we did not have the record of the new interior towns for the

bitized for FRASER
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For Beptembers. | P*a%. 1595 | B2395; 1953 | 560 1916
A o 8. eeasesscseldid’ 0 l2V9 | <UV. 00000000 " . .
m‘o‘(’)’o ;,,,,.13-%43 < 800,.0..00012:53 | 100... ... 1217 Tha.t difficulty no longer exists, and we therefore make the fol-
}"1’83::,:,,,:,:}3:' f 7,800 %g% o o 001318 lgwmg comparison, which includes the stocks at the 19 towns
400, .. 1820 | Hor October. | 70,600 | Cor Decemb given weekly in our table of interior stocks instead of only the
B0z | g 8| O ovemuer, [ SBoreendgeo | o4 7 towne. Ve shall continue this double statement for &
200.s nesaene 1333 1100..... ... }%ﬁ 1 1201 | time but finally shall simply substitute the 19 towns for the 7
000-r-e 218585 | 1,200..10.000012'45 ™ 1293 | towns in the preceding table.
Q00.....0000: 13-368 200. .... ...13:48 Amertcan— ' 1880. 1879. 1878. 1877.
200 oo 100 | o0 A04s 20 Literpool stook. ... .....:bales 421,000 432,000 562,000 744,000
400... 18:40! 600...ne..... 12 49 600... Continental stocks........ .... - 118,000 264,000 338,000 352,000
600 +ererees 13:41 ] 2,200.......... 1250 —_— Amerioan afloat to- Europe.... 538,110 692,000 601,000 364,000
100, w1342 1 200,00 12:51 2,600 Eﬁm gtt:ttgs 'i't?gﬁ""'tb'}i" 82}371.%291 3745{,2622 612%,411 752,116
The following exchanges have been made during the week & ARterloy ALOOKS, . . 612 653 158,041
; : - United States o K
*51 pd. to exch. 400 April for July. | 18 pd.to ex_ch. 100 May for June. P exports to-day 21000 o 14,000 20
The following will show the range of prices paid for futures, | , _Total American............ 2,186,423 2,115,834 2,348,064 2,385,157
.and the closing bid and asked at 3 o’clock, P. M., on each day in East Indian, Brazil, dc.—
“the past week Liverpool 8t0CK. ..cceeeceeenens 157,000 133,000 168,000 326,000
cu Lot I
B.coneconisase ' ’ 7,000 i
Futures Saturday. Monday. Tuesday. India afloat for Europe......... 168,946 124,000 167,000 2113'(1),333
Matket. Firmer. Tover. Towes, Egypt, Brazil, &c., afloat...... 22,862 16,000 '53,000 42,000
Total East India, &o.... .. .. 397,371 380,000 454,000 691,250
For Day. | Closing.| For Day. | Closing.| For Day. | Closing. Total AMErican. ...cceeeenenna- 2,186,423 2,115,854 2,348,064 2,385,157
e | T e o BT 58| o e it o st bt o sght g
3 arc . * - - . x " o o b » 1 o — e ., ° .
el -115-33-13-14(13-21 22(1317-13'10(13:12 —13-12-13-03/13-07 08 , Toone fgures indicate &n inersass in tie sgiton it BigEAn IiERs
: -1 13-45.13-33(13-41 42|13-36-13-29(13-31 32/13-30-13-25/13:26 27 of 87,960 bales as compared with the same date of 1879, a
| TR ST R | e oL ISR el s sompared wih 1071
u . ee Ll - . . . . . . e . . o Y a . - &
; ‘August,|13-81-13:70(13-80 81(13-73-13-66/13-69 70/|13-68-13-65/13-65 66 nd a decrease of 493,613 bales as compared with 1877,
| R B B0 | o To the ek, . sogka, o2 and. or he
; ctober{12* . . ; . 2 45-12° -42 44 | and shipments. for the week, an gtocks to-night, and for the
Nov'ber|12:16- — [1213 16/12:09- — (1208 10{12:09-12-06/12-05 06 i -3 1 o
! O erl15:09. — |12-08 12/12°06-12-03{12:04 —|12:04-1200112°00 02 “:msp‘m‘%‘“g week of 1879—is set out in detail fn the following
; Tr. ord. 1320 ° 13:10 13°05 statement: i .
3 <Closed . Firm. Steady. Barely steady. -
Futures| We dnesday. Thursday. Friday. Week ending Mar. 19, '80.|| Week ending Mar. 21,°79.
Market. Higher. Variable. - Firmer. Recelpts|Shipm’ts| Stock. ||Recetpts|Shipm’ts| Btock.
' : Augusta, Ga.....| 866 999 | 13,581 856 | 2,943| 12,
For Day. | Closing.| For Day. Closing.| For Day. | Closing Columbus, Ga.... 474 1,138 12,938} -~ 371 2,078 |* G,ggo
: Macon, Ga....... 91 559 | *2,710 165 281 2,571
High. Low. .,Qlak High. Low.| Bid. Ask| High. Low.| Bid. Ask Montgomery, Ala 401 | _739| 6,892 827 | 2442( 3,703
; March .|13°12-13-01|13:1113(13°11-13-10/13°08 49 1310-13-06/13-08 09 | Selm 8,Ala....... 158 | 1,486} 3,449 537 | 1,582| 2,445
April...[13:18-1307{13'16 —|13:20-13'13/13-14 15 13-19.13-12/1315 — | Memphis, Tenn..| 5,703 | 10,164 103,435 § 9,023 | 14,611 53,176
i May ... [13-38-13-24/13-35 36(13:43-13-35/13'33 34/13-38-13-31/ 1333 34 | Nashville, Tenn..| {1,426 468 | 15,412 5 1,000| 7,191
June. . |13-58-13-43(13-53 54/13-60-13-51|13'51 52(13-54-13-4813-52 —
July ... |13-69-13-55/13:65 66/13-73-13-62/13-63 65 13-65.13-59|13-64 65 | - Total, old ports.| 9,119 | 15,553 (158,417 12,502 | 24,937 90,527
A npust. |13-78-13-6413-74 75{13:80-13-71/13-72 73|13:74-13-70|113-72 73
Bept ... |13-41-13-27(13-38 40/13'43-13:34/13-35 38 13-10-13-35/13-37 39 | Dallas, Texas. ... 134 384| 2,506 - 300 448 | 1,000
Ootober|13-55-1343|12-51 53(12-53-12-47|12°48 50|13'52-12"49 12-49 51 | Jefferson, Text... 200 300 400 288 611 2,787
Nom o 12:18.12-05(12-14 16]12-18-12:11/12°10 12{12-13-12-11]12-11 13 Shreveport, La .. 892| 2,062 10,624 1,102 1,710| 2,542
Dec’ber %209 12] — T-12:04(12:05 07(12:09-12:04(12°06 08 Vicksburg, Miss.i| 1,200 2,030| 4,000 2,100{ 2,956} 2,801
Tr. ord. 1315 1310 1310 Columbus, Missi.. 90 152 | 2,000 244 205 598
Closed . Steady. Steady. Steady. Eufaula, Ala..... 189 780! 2,335 230 603| 1,732
- Griffin, Ga..-.... 67 63| 1,241 135 244 | 1,009
Tage VIsiBLE SUPPLY OF COTTON, a.sdma.de up by 1<:able and aﬂantabea ...... gég %(5)% lg,ggg ggg %.3(136 3,214.
telegraph, is as follows. The Continent stocks are the figures | S0Me, UB. --.:-- ’ 2191 1,439
of last Saturday, but the totals for Great Britain ard the afloat Charlotte, N.O 282| 186| 1,533\ o831 878/ 7,247
1 i 0 8t. Louis, Mo....| 4,001| 6,085| 71,494 4,962| 8,801} 24,394
{or the Contmem:,m:re this week’s rﬁtums, and aﬁonsl?qnently Cin #, O....| 8.837| 8,976| 10,097 || 10,224 11,013| 7,662
‘brought down to Thursday evening; hence, to make the totals —
the complete figures for to-night (Mar. 19), we add the item of Total, new p'rts| 16,736 _21'674 122,630 || 21,647 | 29,554 | 51,085
exports from the United States, including in it the exports of | Total, all....... 25,855 | 37,227 /281,047 || 34,1491 54,491 (141,612

* Actual count. :

t This year’s figures estimated. ‘

{ Including 1,000 bales received previously but not counted.

The above totals show that the old interior stocks have de-
ereased during the week 4,011 bales, and are to-night 67,890 bales
more than at the same period last year. The receipts at the same

towns have been 3,383 bales less than the same week last year.

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement

like the following .
Week Receipts at the Ports.|Stock at Inter’r Ports|Rec’pts from Plant;nl
ending— | oo 1ome [ 1880, | 1878. | 1879. | 1880. | 1878. | 1879. | 1880.
Jan. 2...... 165,755 143, 165| 154,306| 238,239 (281,634/855,043 157, 118/ 180,508/ 145,328
L T 142,090{121,091{149,486/236,293/253,047|349,850/125,158/ 93,104/143 402
“ 16 ..... 158.727|118,613{120,480|287,380(238,286/(352,883/154,814| 03,202/182,018
“ g3..... 164.059|148,645]168,280(242,013(218,585 858,074/ 168,602| 133,907178.971
w  80......|159,196/167,097|187,101|244,494/220,085/361,880/ 161,667/ 160,447 140,007
Feb. O 137,138|171,608{113,363{240,708|214,117|357.916/135,352} 164,790/ 108,800
R . . 120,090{ 150,841/ 119,854(238,103100,265(845,975| 112,485/ 127,486/107,913
“ 20...... 109.736|134.828| 115,907/296.685162,246/327.064/103,318(125.800| 93,418
L1 A 94,849{110,0477|102,995(210,085(170,488/816,672 78,599{ 98.23?’1 ‘92,888
Mar. 5...... 90,047| 83,966| 78,451|192,465(165,619 308,279 72,477 78,447] 64,758
»  Iiises 83.264| 78,490| '64,365/160,636/150,416(280,996/ 50,435/ 73,289 51,085
“ 19...... w5.728] 60,2021 49,611/146,653/141,6121281,047 53,740 42.506] 40,862
The above statement shows— ~ '
1. That the total receipts from the plantations since Sept. 1 in

1879-80 were 4,667,996 bales; in 1878-79 were 4,194,482 bales; in
1877-78 were 3,958,159 bales. :

9. That although the receipts at the out ports the past week
were 49,611 bales, the actual movement from plantations was
only 40,662 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 42,396 bales, and for 1878 they were 53,740 bales.

WEATHER REPORTS BY TELEGRAPH.—The past week has been
a rainy one in the South. Floods are reported along the Missis-
sippi and in Alabama, but it is so early that they are not likely to

ect cotton planting. A severe snow storm in Texas, with ice
and sleet, has cut down what little cotton was up and done prob-~
eat harm to the corn crog.l(.l . ’
alveston, Tezas.—We have had good showers on five days th
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ast week, the rainfall aggregating one inch and twenty-two
Eundredlhs. The weather has been too cold, but locally no
serious damage has been done. Throughout the rest of the
State much damage is feared, as there have been s'eet, énow and
ice. The thermometerhas averaged 53, the highest being 74 and
the lowest 37.

Indianola, Teras.—There have been drizzles on four days, the |

rainfall reaching seventy-seven hundredths of an inch, and killing
frosts on three nights. Much damage has been done. All cotton
above ground is killed, and corn is killed to the ground, but it is
thought will sprout again from the root. Average thermometer
53, highest 74, and lowest 32.

Corsicana, Texzas.—We have had sprinkles on threé days of the
week, with a rainfall of thirty-seven hundredths of an inch
There have been killing frosts on three nights, sleet on one. and
snow on one, and ice formed in this viciaity on two nights. There
is no cotton up to be hurt, but corn is supposed to be killéd.
@ardens killed and fruit injured. Oats and wheat thought to be
unhurt. Average thermometer 39, highest 70, and lowest 25,

Dallas, Texas.—1t has rained (drizzles) on three days during
the wegk, the rainfall reaching twenty-five hundredihs of an

. inch. We have had killing frosts on three nights and ice on

two nights. Sdow has fallen to a depth of four inches, one of
the heaviest snow storms ever known at this season of the year.
Corn and gardens killed and fruit greatly injured. As to wheat
and oats,.accounts from the interior are conflicting, but it is
hoped that no serious injury has resulted. Farm work not yet
msntged. The thermometer has ranged from 25 to 70, averag-
3 . s s ) s
renham, Texas—It has rained hard on three days, the rain-
fall reaching one inch, There have been killing frosts on two
nights and ice formed on one night. All cotton up and killed
outright. Corn killed to the ground, but there are hopes that it
will sprout again. Gardens killed and fruit greatly injured, and

- much replanting of all sorts will be necessary. Average ther-

mometer 40, highest 72 and lowest 32.

New Orleans, Louisiana.—Rain has fallen on six daysduring
the week to a depth of one inch and ninety-one hundredths
The thermometer has averaged 67, .

Shreveport, Louisiana.—The weather during the week has
been cloudy and rainy and roads arein a very bad condition from
repeated rains. The thermometer has averaged 46, the highest
being 58 and the lowest 34, The rainfall is three inches and
forty-one hundredths. : '

tcksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—Telegram not received. .

- Little Rock, Arkansas.—We have had more or less rain every
day of the past week -and some sleet on Monday. The thermo-
meter has ranged from 29 to 47, averaging 38, and the rainfall

~ has reached one thch and twenty-three hundredihs,

Nashoille, Tennessee.—1t has rained on five days of the week,
the rainfall reaching five inches and seven hundredths. The
thexg:ometer has averaged 40, the highest being 55 and the low-
est 34. ‘

Memphis, Tennessee.—During the week just closed we had rain
on six days, the rainfall reaching four inches and seventy-seven

- hundredths. Average thermometer 38, highest 47 and lowest 30.

We are in the midst of a disastrous overflow, the river being
fory-six feet above low water mark. No ploughing yet, not
even for corn. Last week it rained on five days, with a rainfall
of two and forty-hundredths inches. The thermometer averaged.
52 and ranged from 43 to 73. During the week ending March 5
we had rain on six cays, and a rainfall of three and sixty-three
hundredths inches, “Average thermometer 53, highest 70 and
lowest 33. »

Mobile, Alabama.—It has rained severely on three days, been
ghowery two days and cloudy the balance of the week, the rain-
fall reaching three inches ard fourteen hundredths, We are
having too much rain, though no serions damage has yet been
done. The thermometer has averaged 63, with an ‘extreme

range of 39 to 77,

ﬁontgomery, Alabama.—It has rained on six days the past
week, the rainfall reachini five inches and thirty.four hun-
dredths. The thermometer has ranged from 39 t» 83, averaging
59. The tributary rivers are overflowing and still rising at this
point. -

8Belma, Alabama.—Rain has fallen during the past’ week on
three days. Great floods prevail.

Madison, Florida.—Rain has fallen during the week on thr.e
days. The thermometer has averaged 74, the highest being 89,
and the lowest 55. Planting is making good progress.

Macon, Qeorgia.—W e have had rain.on five days, with & rain-
fall for the week of two inches and eighteen hundredths. Aver.
age thermometer 58, highest 72 and lowest 39,

Columbus, @eorgia.--1t has rained on four days the past week,
the rainfall reaching five inches and sixteen hundredths.” The
thermometer has ranged from 42 to 70, averaging 61. :

8avannah, Georgia.—It has rained on four days, but the bal-
ance of the week has been pleasant. The thermometer has

Augusta, Georgia.—We have had heavy and general rains
every day this -week, interfering with planters’ operations con-
siderably, but at the close there is a favorable change in the
weather. ‘I he thermometer has averaged 57, ranging from 43 to
¥3. The rainfall is two inches and eighty-one hundredths,

Charleston, South Carolina.—It has rained during the past
week on two days, the rainfall reaching twenty-two hundredths
of an inch. Average thermometer 63, highest 79 and lowest 50

The rcllowing statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
Mar. 18, 1880, and Mar. 20, 1879.

- ranged from 53 to 83, averaging 66.

Sept. 9, 1874, when the zero of gaug
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

"Mar. 18, ’80. Mar. 20, 79.

: Feet. Inch. Feet. Inch.
New Orleans........ Below high-watermark.. 2 2 6. - 0
Memphis............ Above low-water mark... 33 .11 21 - 3
Nashville.... .......Above low-water mark. .. 46 0 11 o
Shreveport..... Caee Above low-water mark... 19 0 8 .2
Vicksburg.... ...... Above low-water mark... Missing. 28 0

New Orleans reported below high-water mark of 1871 whti]
e was changed to high-water

CoNsUMPTION oF CoTTON IN AMERICA.—In our editorial col-
umns to-day will be found an article on this subject which wili
be of interest to our readers. ‘ ‘

SPINNERS’ TARINGS IN EUROPE.;We have made arrangeménts
in accordance with which we expect shortly to receive each

week, by cable, the weekly takings of spinners in Great Britain

and on the Continent. All the information on this point which
comes over the wire now relates simply to Liverpool. We

shall extend the same information to London and to the Con--

tinent. This new service will keep the trade acquainted with

the weekly progress in spinners’ takings and stock, which,

starting with the present monthly statements, will afforfl the

trade a very important piece of information that has long been

needed. '

GunNY Baas, BaaIng, Erc.—Bagging continues quiet, and
few parcels are being taken. We hear of only a few huandred
rolls in all, of various weights, for small orders. The market
iz; /velry steady, and holders are rather firmer than at our last
134 lbs. is

ades 11%c. is‘quoted. Butts have been taken in moderate
ots, but the speculative inqui isquiet. The transactions foot

eld at 10%ec., 2 lbs. at 1le., while for standard

up 3,000 bales, for which full figures were paid. At the close, .

dealers are firm, and quotations are 33@3%e. for paper qualit,
and 372@3%ec. for spinning qualities. .

Les

COMPARATIVE PORT RECEIPTS AND DALY CROP MOVEMENT.— v

A comparison of the port movement by weeks is not accurste,

a8 the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative

movement for the ycars named. First we give the receipis at
each port each day of the week ending to-night, .

PORT RECEIPTS FROM SATURDAY, MAR. 13, ’80, TO FRIDAY, MAR. 19, '80.

D'ysi New | wmo. | Char- |Savan-| Gal- | Nor. | Wil- All

o or ’ ming- Tctal.
we'k| leuns. bile. [leston.| nah. |vest'n.| folk. tors [others.| T

8at.; 1,380 227, 602| 1,233 1,383 1,499 85( 1,293 7,707
Mon| 6,535 1,105{ 505 1,385| 1,298{ 1,381 . 10| 1,216 13,435

Tues| 3,103| . 232| - 193] 530/ 312 1,881 48 1,112| 7,41%
Wed | 2,146{ 677 480 996 504 1,034 22| €01{ 6,660
Thur| 1,032 111 370 711| 534} 28¢ 40| 1,072] 4,156

Fri 3,641 985 341] 508] 3351 2,121 79| 2,222| 10,248
Tot. [17,837| 3,337| 2,491| 5,368 4,382| 8,196] 284| 7,716 49,611

By adding to the totals to Fobruary 29 the daily receipts
since that time, we ghall be able to reach an exact comparison
of the movement for the different years. | :

1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75.
Tot.F'b.2914,215,929/3,836,564(3,561,300/3,551,655|3,457,554 2,934,051
Mar.1....| 16,279 10,547 17,754 6,325 7,842 8,903

“ 2....] 1217 8. 9,868 9,782 12,51¢| 10,947
“ 3....|] 12,482 19,625 8. 4,567) 12,817} 14,779
“ 4....| 10,056 19,653] 32,985 8. | 10411] 10,928
“ 5....] 13,404 7947 17,175 8,531 8. |. 10,617
6., 9,829 9,860 9,746 6,678| 19,134 8,240
I - 8. 15,631 8,873 8,722] 15,922 8.
“ 8. 16,415| _12,430{ 12,300 6,561 15,674 13,681
“ 9. 6,724 8. 8,728/ 16,228 6,387 12,118
“10... 6,711; 18,764 8. 8,473| 10,364 9,247
“1l....] 10,944 14,887 19,179 B. | 8451/ 12365
“12... 13,745 8.298 11,487 8,391 8. 9,263
“13... 707 10,314} 14,234 8,017 17.597 7,845
“14....1 - B. 13,767 13,992 6,758| 11,286 8.
~%15....| 13,435 7,531] 14,644 7,692 11,015 14,581
“16... 7,411 8. 11,210 6,311 6,572 5,923
& . 6,660 12,019 8. 4,227 9,628 7,439
“18... 4,150 7,453 18;579 8. 10,121 7,989
“19....| 10,248 8,718) 16,441 7,229 8. 8,265
Total..... 4,394,250(4,034,041/3,798,495|3,676,177|3,643,293|3,107,181
Percentage of total
prirec’nts Mar. 19] 90-70 87-40 91-04 86-93 8885

This statement shows that the receipts since Sept. 1 up to
to-night are now 360,209 bales more than they were to the®same:
day of the month in 1879, and 593,755 bales more thaa they
were to the same day of the month in 1878. We add to the last

table the percentages of total port receipts which had been

received to Mar. 19 in each of the yYears named. '

INDIA COTTON MOVEMENT FROM ALL PorTs.—Tte figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Taticorin, Car-
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* v
. war, &c,, enable us, in connection with our previously-received

report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figures
down to March 18.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week Recelpts.

Yoar| Great | Conti- This | Since
Brit'n.| nent. | Total. Week.‘e Jan. 1

18801 ...... 6,000} 72,000{112,000 184,000‘43.000 311,000
18791 7 0002000027000 53.000‘ 70,000{ 123,000 19.000{ 203,000

Shipments since Jan. 1. |

Great | Conti-
Britain.| nent.

| Total.

1 19,000 14 000(33.000| 98.000/147.000| 245.000 35.000| 366,000

1877! 6,000/22,000!28,000/120,000/ 97,000/ 217,000.55,000| 332,000

Q

According to the foregoing, Bombay appears to show an increase
compared with last year in the week’s receipts of 24,000 bales, and
a decrease in shipments of 21,000 bales, and the slnpments since
January 1 show an ncrease of 61 ,000 bales. The movement at

Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and.

yoars has been as follows.
cucu'rn, MADRAS, TUTICORIN, CARWAR, RANGOON AND. KURRACHEE.

Shipments this week. |. S8hipments since .January 1.
Year. Great | Contft| Great Conti-

. Britain.| nent. | T°%l | Britain. |. nent. Total.
1880........ 11,000 | 2,000 | 13,000 30,000 8,000 | 38,000
1879........ 9,000 | 1,000 ,10000 41,000 22,000 63,000
1878........ 1,000 | 2,000 | 3,000 14000 21,000 35,000
1877........ 6,000 ...... 6.000 36.000 6,000 42,000

:The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than same week
of last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1880, and for the
corresponding weeks and periods of the two previous years, are
as follows.

' EXPORTS TO EUROPE FROM ALL INDIA.

Shi 1880, 1879. 1878.
Pmenta : .
%o all Europe | This Since This | Since | This | Since
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1.
Bombay.... ... 6,000; 184,000{ 27,000 123,000 33,000] 243,000
All other ports.] 13,000; 38,000; 10,000, 63,000 3,000, 35,0C0
Total .. ... 19,000, 222,000 37,000/ 186,000} 36, 000 280,000

This last statement affords a very interesting comparison of the
total movement for the week ending March 18, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS. —Through arrange-
ments we have made with ‘Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we shall hereafter receive a weekly
cable of the movements of cotton at Alexandria, Egypt The
following, are the receipts and shlpments the past week and - for

' the corresponding weeks of the previous two years.

Alexan d*’{ﬁgﬂmﬁ' 1880. 1879. 1878.
Rooeipts (cantars*)-— : : ’
This w - 5,000 10,000 - 15,000
Since Sept. ‘1l 3,190,000 . 1,524,000 2,505,000
This | Bince || This | Bince || This | Since
| week. [8épt. 1.]| week. [Sept. 1.|| week. {Sept. 1
Exports (bales)— , , ' :
o Liverpool t....... A4 750/267,750|| 5,000/139,000!| 5,000/209,000
To Contiuent ... .... 2,000(144,498| ... 59,0001| 1,000{138,000
Total Europe...... 2,750L412,248|| 5,000/198,000'| 6,000{347, 000

*‘A cantar is 98 1bs.

t We add 17,000 ba.lqs to exports to Great Britain to-day, made up on
eorrections.

This statement shows that ‘the’ recemts for the week ending
Mar, 18 were 5,000° cantars, ,a.nd the slupments to all Europe
2,750 bales. '

MANCHESTER MABKET.—Our report recelved from Manchester

to-day (Mar. 19) stites that prices of twists and shirtings are

lower, and the market is inactive for twists and nominal for

shirtings. We give to-day’s prices below, and leave prewous
weeks’ for comparison. :
1879-80. 1878-79.

~|Cott'n Iy Cott’n

328 Cop. 814 1bs. - -328 Cop 814 1bs. ¢
Twisf. | Shirtings. |{pids| Twist. | Shirtings. |poids

d. dls d 8 d| d |d ds d s 4| d
Jany.16 1022107%|7 128 4i| 718 |77%528% |5 727 7is| 5%
23|102210%|7 3 @8 6 | 7 |77%@81% 5 71227 72| 55

“ 30i1102211 17 3 @8 6 | Tlig | 7128125 6 @7 6 ( 538
Feb 611 @11%{7 3 @8 6 (T4 (742845 6 @7 Tl 53
13118211%(7 6 @8 6 | 72 |7%@812(5 6 @7 7| 5%

“ 20112212%|7 9 @8 9 | 7% |72@8%|5 4127 7l3| 554
“ 2711%212 |7 9 @8 9 | 755 | 792345 3 @7 6 | 5%
Mar. 51138212 |7 9 @8 9 | 7% |7%@818|5 11227 4l 554
“ 12'114211%(7 6 @8 3 | 733 |7%28%¥ 0 @7 3 | 53
“ 1911 @117 428 3 | 74 |[7%284 (5 3 @7 4l 59,

THE Exron'rs oF COTTON from New York this week -show an
increase, as compared with last week, the total reaching 10,590
bales aﬁalnst 7,772 bales last week.. Below we give our usunal
table showing the exports of cotton from New York and their
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direction, for each of tLe last four weeks; also the total exports
and direccion since Nept. 1, 1879, and in the last column the total
for the same period of the previous year, ‘

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1879.

Week ending— Total to Barlino?i
. o

Exported to— Feb. | Mch. | Mch. | Mch. | date. pgg,vl'us

25. 3. 10. 17. .year.
................. 7,323 12,378 7,135| 9,353]239,289/184,452
Other Britlsh ports.......| ...... | .................. e 4,312
TOTAL TO GREAT BRITAIN 7,323'12,378 '7,135| 9,353/245,995(188,764
HAVTe.... ccnv e, N 1,103] ...... 663| 19,522| 10,451
Other French ports.......| -cccoo| ceevee] weeenn] wennns vomsen "100
TOTAL FRENCH. .......... wnas] 1108 wuseas 663| 19,522 10,551
Bremen and Hanover . 627 834 537 535| 21,742| 13,325
Hamburg .....occeeeeeen.. 218/ 500} ...... 39| 13,037{ 2,202
Other o107\ - JERRRR R (R P 100] ...... 2,324 635
ToTALTO NORTH. EUROPE| 845 | 1,334 637| 574| 37,103 16,162
A’ﬁm ,Op'rto, Gibralt'r,&o| ......| .ooo.] ceci el alll. 5,610
Other.....ceeececiaacee] coneee] comece] woveas] vcoeen. 3,206}  ......
TOTAL SPAIN, &C .ccoeee| cooeel] eeeec] eeennl] oenens 3,206 5,610
GRAND TOTAL ............ 8,168'14,815| 7,772110,590{305,826|221,087

THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimore for the past week, and sinco
September 1, 1879:

Receipts New York. Boston. Philadelphia.[ = Baltimore.

from— | This | 8ince | This | 8ince | This | 8ince | This | Since
week. [Sept. 1.| week. [Sept. 1.| week. |S8ept.1.| week. {Sept. 1.
N. Orl’ans| 2, 500‘138 571} ...... 23,545| 1,877}.5,279] ......] ......
Texas....| 1,154 89,510( ... ... ,869| ...... BT wosers] _cowens
nfvb R 203,173,677| 557 35,595 112 14,735 ...... 49,914
(1] eeol] ccscce] oevccel sessce] ceeces] covcce] swwoce cosces)l ceesece
Florida . .| ...... 5,500] ...... 1,290 cvcsecy avsens] ssusrel  seensw
8.Car’lina| 669 103,083 31 31 ...... 65| ...... 8,951
N.Carlina| 405 38,702| ......l weeeoef voveis| vnnen. 90| 9,469
Vircginia..| 4,240(188,737/ 1,233| 44,328 ......| ...... 384) 68,796
North. pts 8 5,922 2,240!124,247| ......}| ...... conses 462
Teni., &c.! 3,810 165,951 3.703 130,126 82655,291] ...... 15,000
Foreign . 2,723] ,ceeeee]  caanis | eeeees] ceenen o comwew
‘ifhis year.|13,119 912 380‘ 7,764!362,031 2,815|77,945 474]152,592
Lastyear.i13, 88[""25 223‘10 9471247.304] -4,433|65,908| 2,224{130,142

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
102,381 bales. So far as the Southern ports are concemed these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday., With regard to New York, we:
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total balel
NEw YORK—To Liver, ool per steamers E .000 ....Clt g
of Richmend, 1, .Celtic, 1,422. gypAi iio...
. Arizona, 1, 414..) per bark Maggie Miller, 3 94 ........... 9,353
To Havre, per steamer Amerique, 663............ o 663
To Bremen, per steamer Rhein, 535................ . 535
To Hamburg, rsteamer Silesia, 39................... . 39
NEw ORLEANS—To Liverpool, ger aﬁip Glencalrn, 4,582....per ]
barks I. L. Skolﬂeld 5,533....8iberia, 4.900................ 15,015
To Havre, per steamer 8 , 4,859....per ship Thos. Lord,
4,850....per bark Lizzie erry, 2,065 ... 11
To Rouen, per steamer Boadicea, 1,197 ............coe........ i
'1‘% gﬁe;al rer ghip Lizzie Moses, 5,050....ber bark Ergo, 319
.......................................................... 7,31
To Cronstadt per barks Uno, 2,187.. Lincoln, 3,208........ 3:395'
Te Vera Cruz, per steamer City of Mextoo, 1,191 ............. 191
CHARLESTON—To Havre, per bark Helen Sands 1,792 Upland e
“and768ealsland. ... .c.om oot i, 1,868 -
To Reval, per steamer Irene Morris, 4,200 Upland ........... 4,200
POET ROYAL—To Liverpool, per ship Tberese. 3,499 Upland..%.. 3,499
S8AVANNAH~—To Liverpool, per ship Missouri, 2, ,958 Upland and
09 8t IBIANA .. ooonciesvrsansnnmonos sons smsessos sessaisvesss 3,057
/Tc} {Ia:'lre, per bark Saguenay, 2,243 Upland and 20 Sea - .
Bland. ... i i et r e iiaenineneaaan 2,263 -
To Bremen, per steamer N io, ,306 Upland ................... 4:356 '
To Amsterdain, per bark Theodor, 1,301 Upland -.--... ... . 1,301
To Cronstadt, per bark Ruth, 1,865 U 1A0d. .0 sseesennsiTonas 1,865
:To Bareelona, per bark Marie Teresa, 982 Upland............ . 982
TFEXA8—To Liverpool, per ship Zephyr, 4, 676 i per bark ’
. HOrbert, &7V . cuv:csicisciiansscoss sinssiosnsonsermensrssssie g
To Hav"e, per bark Zelos, 1,200 ......ccooomnimnnrann...
To Bremen, per bark Tancred i B0 7 N . L

To Amsterdam, per bark Lutm. a1 030, .
To Cronstadt, per barks Dux, 1, 320 .
WILMINGTON—TO Cronstadt, per bark Elene
NoORFroLK—To Liverpool, 1i»er bark Hilda, 2,
BALTIMORE—To Liverpool, per steamers Sardinian (additional),
1,053, and 60 bags Sea Island. . .Moravian, 1,018..........

Bos’rox—'l‘o Liverpool, per steamers Istrian, 282 .- Palestlne.
934....1berlan, 992. .Olympus, 206........................ 2, :
Pmmurm—-’l‘o Liverpool, per steamer British Crown, 1,248. 1,248
TOUAL: ceeemeeemarmens oemseman sossmncnsmssnnnseasnanienennens 102,384

The particulars of these shipments, arranged in our usaal
form, are as follows:

Bremen .
Havre and Am- Reval&
Liver-- and Ham- ater- Cron- Barce- Vera
pool. Rouen. burg. dam. stadt. lona. Cruz. Total.
New York... 9,353 663 574 .... J— —— 10.590
N.Orleans...15,015 13,071 ceee ... 12,714 ... 1191 41,991
Charleston .. .... 1,868 coes vees 4, shap TR X
Port Royal.. 3,499 - .... .... sosar ¢ wEEe
Savannah ... 3,057 2,263 4,336 1,301 1,865 982 ..... 13,824
TOoxas. ....cu00 9,093 1,200 1,644 1,630 2,570 .... .... 16,137
Wilmin n . cossa weoe cees’ LA X 2;020 woew .--—. »
Norfolk...... 2,462 coss  wssss  wave  wswis BACT
Baltimore 2,131 o s SO = ceee  eees 2,131
Boston....... 2,414 vee cees oo caie PR ceee 2,414
Philadelphia 1248 ... ol cece  wiee  Meee ... 1,248
Total....48,272 19,065 6,574 2,93123,369 = 932 1,191 102,384
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Orleans, at this port. Some bales of cotton were passed some days
previous.

Cotton freighﬁ the past week have been as followa:

.
Below we give all news received to date of disasters to vessels MONDAY. : .

carrying cotton from United States ports, etc.: Delivery. d. Deliv d. Delivery. _d.

MOXTANA, steamer (4,321 tons 1Erosi; built of iron, belonging to the ﬁ::'jA’b'r' """" ’772“’ ) }{“ﬁ’eﬂﬂ{; """" ?,:3’ Aar.:%%yo """" 3:",18-'-
Guion Line), Captain Gadd, from New York March 2d via Queens- | 5 o "yav’” """ 70,23 | Tuly-Aug, ... ..... 118 Junye-July """" ol
town 12th, of and for Liverpool, with a cargo including 1,150 Mg.y-Junem' %5, | Aug.Bept... ... 7% | July-Aug..... .. 79
bales cotton. struck on the rocks in Cooks Bay, Holyhead, at 3 A. | yupe-July.. . . .. 71 Oct-NOV ... oo.: 63149 | Sept _ch SN '753’
M. of the 13th, compartments forward of the engine filled with | 7y o Aye 77 23600 | Mar 9 MArADE.. e 7310
},vater and it waa fegred that shel W&)euédtgecome a tot-?l loa?i Aug.8ept. .. ... 713, | May-June ........ 712> | Aug.8epb..oomnns. T51q

assengers, mails and crew were lan e same morning an Aor T e, June-July. ... . i :
forwarded to Liverpool. On the 15th she had settled down on the Mar.-Apr.... ..... 7% ) June-July.... .... 7933
rocks and her taffrail was covered at high water. The salvage was - TUESDAY.
Erocggﬁing. The vessel lay heavily on the rocks, which are under Delivery, I Delivery Delivery.

- er ers. * .

ORATOR, steamer (Br.), Corbishley, from New Orleans at Liverpool Feb. | Mar...... ...... T8 TOCL-NOV. ausn =oe83900 | MALAPEo 2osuene 7833 -
26, reported encountered a heavy gale lasting from the 15th to | Mar-Apr..... 7316@532 | Mar.... .... ...... izg | May-June ........ 16..
18th, during which shipped a quantity of water and sustained | APr.-May.....7316@333 | Mar.-Apr.... ..... 713 | Mar..... ceerenes 7316-
considerable damage. She was in collision night of Feb. 26'in the | May June... .7732@3,6 | Apr.-May ..... ... 7% . | Mar-Apr.........7%
Mersey with the Ringleader, from Pernambuco; damage to steamer | June-July ..... 742 )32 May-June ........ sy I Mar.............. 7732
not ascertained. . Jul’ -Allg ----- .79325@ June—J\lly ........ 7913 Apr.-Ma ccer coe -753, %

WM. BURKITT, steamer (Br).The British steamer Alnwick Castle, arrived | Aug.-8ept.........~ ; 18, Aug.-8ept........ 7919 | Juneuly.... .... 7739~
at Liverpool March 3, with cargo ex-British steamer -William | 8ept.-Oct.... ..7932@7 | Oct.-Nov.......... 6% | Aug.-Sept.........7T%
Burkitt, from S8avannah for Reval, before reported. WEDNESDAY. -

DEVONSHIRE, ship, (Br.),/at Liverpool Feb. 25 from New Orleans, dur- *
ing a gale on 13th lost rudder stock, foresail and main lewer top- Delsvery. Delivery. Delivery.

. sailyard. . Mar... ....... 316@632 | Oot.-Nov.........62733 | Jane-July.... .... 744

IvY, ship, Lowell, at Havre Feb. 24 from New Orleans, reports : Feb. 12, | Mar.-Apr. ..... 71g@333 | Mar.-Apr. ........ 718 | July-Aug...... ... 74
lat. 42 35 N. lon. 35 55 W. encountered ajterritic gale from 8. W. to | Apr.-May..718@33,@18 | June-July ........ 7318 | Oct.-Nov.... ..... 67g
W., lasting 18 hours, during which shifted cargo, giving the ship | May-June.... .. ‘; 1g July-Aug.... ..... 7729 | Mar.. ... covce.... 7739
a bad list to port; twisted rudder head, stove cabin, wheelhouss, | June-July.. ..73,¢@53g | Sept.-Oct. ........ 7739 | Mar.-Apr... ...... 7318
poop and locker doors, washing away most of the stores and every- | July-Aug..... 7730@31¢ BE . coc o some wisisis 73 May-June.... .... 7739

. thing moveable about decks; several sails were blown from the | Aug.-Sept.... .733 @ Apr.-May..... 7550@316 | July-Ang.......... 7933
gasgets and portions blown away ; sprung topsail yards, &c. Bept.-Oct.... ..... ’?813 May-June.... .... ie

JoEN MURPHY, ship (Br.), Murphy, which arrived at Havre Feb. 23 -

: trq;n New Orleans, lost her main and mizzentopgallant masts and THURSDAY.
sails. : Deks ;

MARCIA GREENLEAF, ship, Bunker, loading at New Orleans, was discov- | yrar . - Apr _MGD;IWW' June,J{g;“"' ¥ 75
ered to be on fire A. M. of March 11, supposed to have been | \ar ‘Apr 17 7° 73 ay-June. .. Aug.-Sept.. -.... . 73%‘
communicated by a spark from a passing steamboat. The fire was | 4 r'-l(ay """"" 73 : Juno-July' ; Mar. T "mp
extinguished. Seven bales of cotton were damaged by the fire. ay-June. ... o T1ae | July-Aug.... Mar - ApE, . o 700 14

PRIXCETON, ship, Bradley, which arrived at Liverpool Feb. 18 from Jun&July- 7;,‘@7 33 Aug.-Sept oo Apr'-Mp """ 3»?
Bavannah, reported that on the passage (which was one of the | Juir_Aug. 7950 ' 2932 | Sept.-Oct May-June, ... ... 765"
roitighergt Cgptahél Bra(tlllley Jever experieg:e;l), whenlabou_t hliol? Aug.Sept.. 2. .59’ | Apr.-May June-July. ... ... 71145
miles from Cape Clear, the ship was caug n a cyclone, whic e Eeme o o AN
lasted for 6 hours. During that entire ‘time the vessel was on her Beprt. Ooti.ccon eeen 33’ May-June i SR AG oot e 7%
beam ends, with five feet of water in her hold. Wheu she arrived wwne sesrenneectid :

5 aig Igverpo%l, lﬁmﬁevegi she 1_lvivas 1('%111(} t{; befperftlectly tiglgl;tf 1o Lis! FRIDAY.

OHN E. CHASE, bark, Huntley, from Charleston for Havre, put in , Delivery. Delivery. Delivery.
bon March 9, with loss of rudder head. . , Mar. ... .... -6."!./714a $;6 | July-Aug... .7% @l1ag | June-July.... {/-_,71132

THEMIS, bark ( Br.), Jordan, from Savannah Dec. 31 for Bremen, Was | Mar -Apr .73;4@ 4 @%s | Aug.-Sept It »@33 | July-Aug 73g
gpogen ( g dlz;,te% 3(t) mile;s_ west of Cape St. Vincent, with rudder | Apr-May ... o 7316 3 | Bept.-OCt. . -- <.nd51g | Bept.OCt. ... . .. 71139

roken and short of provisions. ] TTTe, il- e Oct..NOV . o nnr

CowEes. Feb. 27—A quantity of wreckage war passed on the 15th inst., May-June .. ’7@%@,‘7‘,” ﬁg;,l_l‘lm o ""';232 g(:[ft %’& """"" 75

. 300 miles west of Cape Clear, by the Enoch Train from NeWw | yune yuly... 79;;3 5‘;2 """" 16 TN e eeene 16

BREADSTUFFS.

Satar. | Mon. | Tues. |Wednes.| Thurs. | Fri FEDAT, 'P'(;‘" March 19; 1880.
e The flour market has been quiet, and prices somewhat.

Liverpool,steamd.| 7309 | T30@% | 7 7 7 7 . . - :

'1‘)30 :ai?,lfl,d, sgwl‘ 3§ml‘ 3:31‘ 3::“ 3?:?‘ 323?:4 depressed in the past week ; still, the decline has not been im--
Havre, steam....c.| 53@...*| %@...*| 5%2...*| %2...*| 52...*| %a...+ | portant. The demand for extreme low grades for shipment to

Do gail.. ....c. 19‘ 1 1a 13 13. 3 the British Provinces has fallen .off materially, and the demand
Br(]e)n;en, !:;ei?m- . 2 ;‘:’ f:' ‘:2' :8" ;‘:’ from Europe has not been urgent. With the opening of
Hamburg, steam c.| 52...*| 5%2...*| %a...*| %@...* 53?:...' s5a...¢ | Spring, and a rise in the streams, the production of flour will

Do  gail...e|l 1 1g i 1, Ly | 1y probably increase. The close to-day was quite depressed. Rye:
Amst'd’m, steam.c., s 58 58 58 58 &g flour and corn meal about steady. ,

Do  gail...c!...@...|.~D....[...®....]...D....|...D....|.. D....| The wheat market has been quite variable in tone and prices.
B;;:ic’ :an“‘ '"'3' 716® 1333|T16@ 1833 16135, 116 @ 1533 114 @ 1833 T16@1 %38 | oo hag been a moderate export and milling demand, with

o sail....... Joa el Do siedd i s nns) s BszoglsssBvens . P '
speculation quite activeat times. The indications that our sur-
* Compressed.

. LiveErPoOL.—By cable from Liverpoo', we bave the following
sta'ement of the week’s sales, stocks, &c., at that port:

plus will all be needed by the West of Europe before the:
arrival of the period for marketing the next crop gave much
confidence to holders ; but the publication of estimates of a.
greatly-increased yield from the growing crop of Winter wheat.

. Feb. 27. | Mar. 5. | Mar. 12. | Mar. 19. | },,4 5 depressing influence. No. 2 red Winter sold as high as.
Bales of the week........ bales.| 42.000[ 42,000 45,000 31,000 | $1 49@$L 49% on the spot, $1 4776@$1 48 for April and $1 444
.................... 13, 18, : . :
g:lro:irx%ﬁicau ................ 34,% 33,388 %‘é’% 5?883 @$1 45 for May ; but last evening dropped to $1 444 for April
Of which exporters took ... 4.000|  7.000| 4000  2.000 | and $1 42 for May ; No.1 white $1 42 cash and $1 40@$1 40%
T%t?l slgigcileEztriilg;&edm sguns géé,% ggé.g% 2388% i;?ggg for April. There has been rather more doing in Spring wheat,
WAl m — A ’ ) ) Zz1, . <
Total import of the week......| 105,000, 65000 109,000 55,000 | mainly at $1 38@§1 41 for New York and Western No. 2 and
P 78,000 42,0001 87,000 31,000 | $1 34@$1 35 for No. 3. To-day the opening was steadier, but
Amount afloat..... ..... -.| 304,000| 334,000/ 313,000/ 345,000 | the close at about the prices of last evening.
ik i o 252,000 284,000] 230,000 264,000 | 1ngian corn has been tending downward for both spots and

The tone of the Liverpool market for spots and futures each day cf the
week ending March 19, and the daily closing prices of spot eotton, have
been as follows: :

this month, but later futures have been about steady. Old
corn is nearly nominal. Yesterday new No. 2 sail mixed sold
on the spot at 59¢.; for this week, 5875c¢.; for all March, 57%ec.;

Spot. Enfseday) Manduy. | Tuesday,) Wednes. 'Th“md’y Friday. | for April, 55¢.; and May, 53¢c. Old No. 2 mixed held nominally
Market, Very Dull Dall Dull Quiet - at 60c. on the spot. New round yellow on the spot sold at
12:30 ”f'g gt °,;°n‘g"' casier. | easier. |changed. | *°Xe" 60c., and prime Western white at 63c. To-day there was some
ﬁg: gfﬂ 'gs ’77'73?6 '9'??3 ;f,gﬂ ’?;Te ;;‘:, égé’,“ ‘weakness in futures, No. 2 mixed closing at 543gc. for April
Market, and 52%c. for May. .
5 P. M. 2 Rye has favored buyers; several boat-loads of No.2-Western
Sales....... 3000| 7,000| 5,000 5000 6000 5.000 | sold at 96c. Barley met with a better demand at from $1 05
bl — s 1'0007 500 500 1,000 for choice No. 1 bright Canada down to 63@70¢. for common
uk::". : . Barel : : State, two and four-rowed. Oats have been variable, declining
P.M. § Steady. | Bteady. | gSteaay. | Firm. | Quieter.| Steady. |gharply early im the week, until No. 2 mixed sold at 45)4c. on

The actual sales of futures at Liverpool for the same week are given
below. 'These sales are on the basis of Uplands, Low Middling clause,
‘nnless otherwise stated. )

the spot and 44%§e. for April. There was a slow recovery from

| thése prices, and yesterday No. 2 mixed sold on the spot at

46%c. To-day the market closed flat; No. 2 mixed and white

Deliéery. d. SJ;div A,Y' d. Delivery. a. |©°B the spot closed at 46@46%4c. and No. 2 mixed sold for April
Mar. o oaas oo .."751¢ IMay-June "%516@932 [ Ang.Sept..... 7321339 | at 44'%0. : . -

eJuly ........ 71139 | Nov.-Dee..... ... 67

Jun
l Jw’Aug poo'o-n.-738 m}"June ssas 000075i.

. ‘“"W sser !Q‘Q':g“
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Total receipts at same ports from Jan. 1 to Mar. 13, inclusive,
for four years:

1880. 1879. 1878. 1877.
Flour.......bbls. 1,077,804 1,247,477 1,237,282 849,009
3,416,158 12,710,306 11,383,467 3,435,966
25,577,506 14,988,575 11,312,954 12,560,656
3,962,391 4,123,381 3,780,564 2,741,890
1,435,124 1,458,869 1,833,486 1,280,925
493,522 623,473 606,037 454,505
Total grain.... 39,884,701 33,904,604 28,918,558 20,473,912

Total receipts (crop movement) at the same ports from Aug. 1
to Mar. 13, inclusive, for four years:

- 1879-80. 1878-79. 1877-78. 1876-77.
Flour........ bbls. 3,404,629 4,098,833 4,009,676 3,502,701
Wheat...... bush. 70,800,588 68,799,170 54,870,758 33,828,951
Corn. ..cccccecae. 70,079,136 55,055,970 46,402,570 51,310,557
Oats............. 18,375,826 20,984,363 16,192,121 13,787,590
Barley ..c.cc..... 9,302,003 - 8,500,645 8,312,346 7,346,575
BYy@.cco coceccnn.n 3,145,510 1,579,816 2,532,904 2,312,049
|. Total grain .... 172,003,063 154,919,964 128,360,699 107,585,722

Comparative shipments of flour and grain from the same
ports from Jan. 1 to Mar. 13, inclusive, for four years:

, 1880. 1879. 1878. - 1877.

Flour..... .. bbls. 869,218 1,238,425 1,259,469 768,465
Wheat..... bush. 2,384,310 5,637,549 9,895,912 1,543.230
A 13,111,174 7,384,923 8,000,608 6,287,133
Oats............. 2,510,912 2,734,743 2,323,871 1,608,239
Barley. .......... 732,811 1,001,825 1,042,759 764,306
BY . cies novninsiums 356,184 273,526 364,557 201,467

KJ

Total grain .... 19,095,391 17,032,866 21,697,707 10,404,397
Rail and lake shipments from same ports for the last four weeks:

" Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbls. bush. bush. bush. bush.  bush.
Mar. 13...... 114,784 383,194 1,741,181 356,836 84,496 27,345
Mar. 6...... 102,472 220,380 1,729,023 242,196 73,308 20,311
Feb. 28......105,301 203,506 1,818,360 198,423 65,660 34,205
Feb. 21...... 93,306 135,641 1,592,382 314,342 58,412 40,733

Total, 4 w'ks.415,863 _ 942,72! 6,880,946 1,111,797 231,874 122,625

4 weeks '79..559.977 2,472,836 3,134,413 1,139,133 339,797 86,730

Receipts of flour and grain at seaboard ports for the week
euded Mar. 13:

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. bush. bush., bush. bush.

75,603 357,300 582,575 233,920 64,830 7,452

30,070 87,161 302,598 34,321 3,500 ......

2,307 10,500 1,500 5,600 10,000 ......

4,326 3,200  ...... 10,181 500 ......

12,180 94,500 764,800 45,600 19,000 _2;000

20,200 309,600 733,400 25,200 ...... * 6,500

17,333 S s 479,774 29,012  ..eee.  eeuee.

Total week..... 162,019 862,561 2,864.647 383,834 97,830 15,952
Cor. week '79. ... 241,025 1,689,960 1,969,159 402,374 62,758 78,294

And from Jan. 1 to Mar, 13, inclusive, for four years:

1880. 1879. 1878. 1877.

Flour... ... .bbls. 1,797,411 2,088,314 1,756,781 1,384,577
Wheat..... bush. 7,148,328 15,459,409 13,937,460 1,349,205
Corn.... .ccc.... . 20,977.969 18,430,710 18,836,135 15,356,834
OBt8. o eve vanionns 3354172 3,076,594 ,649,076 ° 2,752,487
Barley .... c.-.-. 1,091,276 948,577 1,589,916 782,059
BYOiicu wsnedumne 203,029 439,385 . 512,190 233,779
Total grain .... 32,774,774 38,357,675 37.524,787 20,424,362
rts from United States seaboard ports and from Montreal

for week end.mlg1 Mar. 13:

: our, ' Wheat, Corn, Oats, Rye, Peas,

From— bbls. bush bush. bush. bush. bush.
New York®.... 39,465 693,900 377,422 8,389 37,121 20,130
........ 17,706. 17,582 210,462 ...... . -cceee  codess
Portlandf...... 3,300 10,800  ....... ,600 ..... . 8,409
Montreal.. .... ...... = cee... | vesees  eesses  eeesd SO
Philadelphia.. 6,275 34,000 474,983 ..... ..... 5 eausd .
Baltimore..... 7,020 221,211 616,845 1,550 ..... . ceeee .

Total for wk 83,766
S8ame time ’79. 100,377

977,493 1,879,712 10,539
1,470,950 1,677,945 5,449

37,121 28,539
16,735 30,510

MarcH 20, 1880.] , 305
l . = oo =
FLOUR. ‘ GRAIN. The visible supply of grain, comprising the stocks in grarary
%‘&" 2:-21'58' 's’i&io’ :gh pi0e 415 wlg?;%_;prmg,pbum 32 @134 |t the principal points of accumul tion at lake and seaboard
_ &gm,%_,t_, ,,,,, ne ggg; 510 T" 2. spring. .. %gg 2140 ports, and in transit by lake and rail, Mar. 13, was as follows:
wheat extras.. mber winter... v Wheat Corn Oats, Barle R
B XXX 5058 685| Redwinter,No.2 146 @146l | In Storeat— bush. bush. bush’ buste’ il
Wintershﬁpp&extra-. 5402 585| White............ 138 @142 | New York........ 4,272,577 231,505 177,003 417,185 130,534
do XX and XXX... 6002 700 No.1 white...... 141%2142 Do. afloat (est.) 731, ,000] 205,000 548,000 13,000
Minnesota patents... 6 502 7 50 | Corn—West. mixed 57 @ €0 .| Albany..... ...... 2 12,500. 86,000 370,000 72,800
_ glty ahippln&extm_ 540D 600 West’n No. 2, new ...® 59 Buffalo 598,074 628,616 15,655 213,800 51,057
outhern, bakers’ and Western Yellow.. 58 @ 60 . 603,246 243,655
gmmlly brands ... 6209, 725, Westers Whits:... . 00« 8 &3 8 seLlEi3 105057
uth’'n ship’g extras. O sonoosessaonnsse 64 4
Rye flour, superfine.. 4.75@ 510 Oute—ized ... - 45 o 47 ¢ ’213 ‘°.‘.?.3.T
--Corn meal— ] White.... ........ 45 @ 49 34,000 5,717
Western, &e.... .... 2852 310 |Barley—Canada W. 80 @1 05° 2475  enenn.
Brandywine, &c.... ....2 330| B8tate, 4rowed... 70 ® 80 43%,000 4,
. State, 2-rowed... 62 @ 70 35,626 56,405
Peas—Can’da,b.&f. 83 @ 95 14,632  4.518
(From the “ New York Produce Exchange Weekly.”) 12%1’633 35},,%33
Receipts of flour and grain at Western lake and river ports | philadelphia..... 446,382 507,115 g
e : | Peoria ............ 9.054 363,626 85,272 1,185 46,729
for the week ending Mar. 13, 1880 : Indianapolis. ..... 187'888 207497 165090  ...... 3,671
Flour, Wheat, Corn, Oats, Barley, Rye, | Kansas City...... 501,28 203,186 140,356 6,468 14,740
At (19‘5"115'» (e%'i%h') , “,})él%) (312"1?}1’) ( 4%%1:.) (5%%11-) Baltimore ........ 662,632 577,037 = .cee.  eereee  aieees
— 8. 8. 8. 8. 8. 8. Rail
Chicago .... ... 41,657 172,844 1,238,520 256,059 13,955 8,175 me“}lll f)nxggxtxsté'.'. e 1'74?.'}.8.1. 35?.'?.3.? 8‘.1.".1.9.? 27’345
%n{gaaukee ..... 35,880 1%2.2:;? 253%({3 1%32 13,111 15,5gg .
0ledo0 ..cccceee ... , 013 831 ...... Total. .... .... 27,046,506 14,979,402 2,847,509 3,470,600 820,612
Ry 8374 32757 6823 G103 11270 1,000 yor 6,780...... 27,259,552 14,970,644 2,804,575 3,509,077 831,162
e (R e i T o e R R
3 ’ en. ’ ’'80...... ) ’ ’ » 9 ) ’
¢ AL emmesrs 4,885 8,350 277,950 62,400 10,500 14,400 | gy 4,80 1.0 28,889,896 14,817,756 3,018,733 3,897,025 865,074
meeeenees e e e e e ool Mar. 15,79 ...... 20,985,326 13,342,312 2,153,016 3,098,617 1,195,238
‘Total ....... 117,373 541,138 2,677,883 409,709 106,473 43,162
Same time '79. 124,118 908,400 1,226,641 641,785 119,775 41,081

THE DRY GOODS TRADE.
‘ FRIDAY, P. M., March 19, 1880.

The market for dry goods has shown a fair degree of activity
the past week. There was some abatement in the demand for
staple cotton and woolen goods at first hands; but other sea-
sonable fabrics continued in steady request. The jobbing trade
was active in all its branches, and an important aggregate
amount of staple and department goods was placed in the hands
of retailers from all parts of the country. The tone of the
market has been very firm, but there was rather less tendency
to advance prices than of late, and manufacturers seem inclined
to pursue a conservative policy and rest satisfled with their
present profits, which are by no means inconsiderable. Stocks
of manufactured goods are exceedingly light in the hands of
agents, and many fabrics continue sold in advance of produc-
tion. Foreign goods have received a fair share of attention
from both wholesale and retail buyers, and prices ruled steady,
but there was a continued pressure to sell dress silks, and a
further large offering (3,000 pieces) was made through one of
the leading auction houses with fairly satisfactory results.
DomesTic CorroN Googg,—The exports of cotton goods during
the week ending March 15 were 1,334 packages, including 9%t
to Great Britain, 145 to Hayti, 96 to U. 8. of Colombia, 51 to
Dutch West Indies, and the remainder to other markets. There
was no material change in the status of the market, but the
demand by package buyers was less active and selections were
mostly restricted to relatively small parcels of plainand colored
eottons. Brown sheetings were in moderate demand by job-
bers and for conversion purposes, and there was a steady in-
quiry for small lots of bleached shirtings, low grades of which
continue very scarce. Colored cottons and corset jeans were in
moderate demand,$ut cottonades were less active. Print cloths

| were in good demand for future delivery, and prices ruled firm

at 57%c. for 64x64s spot and near deliveries and 55gc. for July: to

quiry at 5%e. for spots and 5e. for July to October delivery.
Prints were in irregular request, and while some of the makes
that were lately advanced to 8c. moved slowly, there was a fair
demand for fancies at 7c. and shirting prints at 7@7)%c.
Printed lawns piques and wide prints met with liberal sales,
and cotton dress goods and ginghams continued active, firmand
in light supply.

DomesTIC WOOLEN Goops.—There was a liberal movement in
clothing woolens on account of former orders, but the current
demand was comparatively light. Prices continued very firm
on all woolen fabrics, and as manufactured goods have not yet

rials, 1abor, &e., it is more than probable that quotations for
many leading fabrics will be advanced in the early future.
Fancy cassimeres and suitings were only in moderate demand,
but large deliveries were made by agents in execution of back
orders. Worsted coatings were fairly active, and many makes
are largely sold ahead of production. Overcoatings ruled quiet
and steady, and there was a hand-to-mouth demand for cloths
and doeskins. Sales of Kentucky jeans and satinets were com-
paratively light, but there was a steady movement in these

* 72,395 bush. barley. 110,000 bush. barley.
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fabrics on account of old orders. Flannels _and blankets were

October delivery. For 56x60 print cloths there was a fair in-.

appreciated in a like ratio with the enhanced cost of raw mate-
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relatively quiet, but nearly all makes are sold ahead, and prices Recelpts of Leading Articles of Domestic Produce.

; are strong at the last advance. Dress goods were in steady | The followmg table, based upon daily reports made to the
request, and there was a fair inquiry for Shetland shawls; but ; New York Produce Exchange, shows the receipts of leaMg
worsted shawls remained quiet. Carpets were freely dis- |articles of domestic produce in New York for the week ending
tributed in execution of former orders, and prices ruled very with Tuesday last (corresponding with the week for exports)
firm. ' | also the receipts from January 1, 1880, to that day, and for the

Fore1GN DRY Goops.—There was a good demand for staple | corresponding period in 1879:

1 and fancy dress fabrics, liberal sales of which were made by

] importers and jobbers, and desirable goods were firmly held. Wﬁg‘f‘:f‘}’é‘ Slape Jan. 1, Sl:gzeygge

: Fine black and colored silks were in steady request, and there v

i ‘ ey s . . s . ABNCS.. oocccivns sucbsvms bbls 115 871 1,533

; was a brisk inquiry for novelties in fancy silks ; but low grade | Beans ... .. . 770 bbls 875 12,283 19,415

i : 3 3 ' Breadstuffs-— - <

| black and coloro'ed sﬂks-s were quiet, owing to. the lgte heavy | ®HH OUE Whoat. . Amst wois) ° 71,307 821,102 1 123 129
offerings at auction, which have supplied the immediate wants rn meal.... ........bbls s 874 19.618 -""40,802
of buyers. Linen and white goods were quiet in first hands, |’ }‘{;‘g%?-_-_-_ . ‘,;3:}; 2’288 : 2’4821333’% & 233;:%g
but fairly active with jobbers. Embroideries and laces werein [ Corn.................. prad. 3%3 i i”ggg'g? 5':—%&3'383
steady request, and the business in ribbons and millinery!| Barley and maif.....bush. 95,442 '991,018 ’952'724
goods was moderately satisfactory. Men’s-wear woolens, C{,t‘t’gg:::::::'_':_'_'_'_'_'_'_‘321%1;' . 1?,:%3? égi;ggg i},g ggg
Italian cloths and satin de chenes were distributed in small g{)&o? egc‘:led onl..........g):ls 939 S'},Z% g,gél

; ‘pareels to a fair aggregate amount, and there was a steady | Grass seed::::::::::::::baﬁ 2,872 51,656 76535

P inquiry for hosiery and fabric gloves. . a— L 2!2‘8“1‘ g0 32’632

: Importations of Dry Goods. Illiga%% ----------------- b,d -~ igg - lgﬁgg ssl)fx):ggt

Crecov: s oveneiemes sldaes 9
The importations of dry goods at this port for the week ending | Lead........ ..... ... . pi 3,108 13,904 363,729
March 18, 1880, and for the corresponding weeks of 1879 an§ ﬁ‘ﬂ%&eﬂ --------------- ht}lbls Lies 95,558 : 63.831
1878, have been as follows: e i . ) ’ »002,

: ENXTERED FOR CONSUMPTION FOR THE WEEK ENDING MARCH 18, 1880. %tggen:iine, crud;a8 g}))llg s lé'gig o 282

‘ 7 entine, spiri i ’ 452

! 1878. 1879. 1880. <. Rosin 8P bbls g:lsg 62’(1553' 5;120(1)

I - ar..... 7

, Pkgs.| Value. | Pkgs.) Value. | Pkgs.| Value. o'}i)itcll(l” o % %(1) 123’ %%? 109’ ég
Manufactures of— $ $ il cake. .. r s ,299

WOOL. socsansanes 686| 277,215 707| 324,970 1,560 56%,203 0il, lard 191 - 1,429 6,118

; Cotton _._... ... 1,186/ 366,408 851/ 285,7€3| 2,103| 754,730 | Qi Whale Y55 o 1. . oiha

BilK......ce -.n .| '679] 431,182 614| 448,836] 1,407| 997,587 | Eeanuts 91 7,483 29,540

: FlaX ....coen -.... 1.44% _ 357,?75 1,012 198,180 1,871 425,253 | P 'I‘,’g’r'gmﬂs— 1.660 19.276 71.257
Miscellaneous. . . .. ,80 207,119y 716{ 147,353 },901 - 303,295 Beef ..l 1/043 9,321 127026

Total ... ...... 8,345)1,539,899| 3.930/1,405,102] 8.892/3,047,068 | {utmeats e e 200020

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- Cheese 4’353 -’99:236 2%4:237

R T AL R el e || e
nufactures of— ard............ 4 , 2,56

WOOl....r oonnnns 358| 135,042 381| 153,977| 339| 138,190 Lard. 1,702 22,836 8.446

Cotton._ .. ..-..... 249 64,780] 262 75,531 195 54,713 | Hogs, dressed 3,698 38,320 49,440

Bilk .....coonaen.. 167 169,431 108 98,853 149| 130,968  Rice................... 752 19,340 9,372

U ——— 469| 100,821 434 96,215 718| 119,193 | Spelter............ .... 10,773 29,822

Miscellaneous ... .. 4,442| 60,862| 6,536 84,314| 2,939] 34,263 gtearine 5‘{3 3,83513 S,gg}

| LR, o ccom 05 mommgsnmns . 5>

= Potal ;..o sonsns 5,885 530,939| 7,721| 50&,920| 4,340| 477,327 |Sugar.................. 13 6,377 23,487

. Ent’d forconsumpt.j 8,345(1,539,899; 3,930|1,405,102| 8,892!3,047,068 %‘az)low ................. g.ggg g?,ggg gg,g’{g

— — 0 acco s "1
Total on market . ..|14,030/2,070,838/11,651/1,914.022(13,232!3,5241,395 '{‘;)ltl:ma.ﬁco (l;fgé tlig.ggg Sg:ggg
~ ey A .
— mf;r:fl_z_no FOR WAREHOUSE DURING SAME PERIOD. o AKEY e sman mimss o 155 5022 10158
R e s i sl o | — '
) R ’ ] - ,151 -4 . e
Silk 111 95,915 ﬁ 89,072 114| 136249 orts. ot Leading Articles of Dome:nle'l'rodnce
mmﬂax .......... 3 2(3)% gg’g{-’é 5 oé Zg.ﬁg 3 233 lgi,ggg The following table, based upon Custom House returns, shows
e i bl Matisia’o . the exports from New York of all leading articles of domestie
Total .... ...... 4,158| 402,946/ 1.670| 381,d481| 4,816| 533,438 | prod : : esda : :
Ent'd forconsumpt.| 8:315(1,530,899| 3,930|1,405,102| 8.892/3,017 065 | Produce for the week ending with Taesday last; also the exports
. S 8osh 9tz 84| 6900l . - from the 1st of January, 1880, to the same day, and for the eor-
- Total at the port... , ; ,786,583{13,708 3,530,506 responding period in 1879: N

{ Imports of Leading Articles. :

s The follo table, compiled from Custom House retnrns, Week ending [Since Jan. 1,| S8ame time
shows the foreign imports of leading articles at this port since March 16. ik last yopr.
January 1, 1880, and for the same period in 1879: Ashes, pots. ............ bbisl ... 258 433

t"‘he quant.ity is given in packages when not otherwise specified. | Ashes, pearls........... bbls.| ...... . 57 42
o e 1880. 1879. . 1880. 1879. geeswatx """"""""""" 1bs 2}279 21,708 101322
- L 2 Flour, wheat.......... bbls. 53,425 743,287 633,844
&c.— Metals, &o— Flour, rye....... I bbls 313 1,031 1,247
China .. ... 2,671 1,938 i 13,676 2,186 rnmeal............ bbls 2,540 28,404 35,366
Earthenw . 9,747 6,363 Bpelter, 1 466 473 198,596 690,617 6,148,062 7,780,721
Glass ...... 104,015 43,812{| Bteel ... .. 92,772 13960 10,924 410,265 704,542
Glassware 6,162 7,372! Tm, boxes 352,581 222121 2,749 33,129 36,748
Glass plate 1,303 980j| Tinslbs.,Iba| 7,945,097| 3,176,353 77,228 187,460 21,712
Buttons. ..... 3,056 2,498!| Paper Stock 56,816/ 26,479 9,165 63,798 112,925
Coal, tons. .. 9.227 9,795({8ugar, hhds, 594,031 5,170,049 6,115,766
Cocoa, bags 11,477 7,702!| tcs., & bbls 95,776 87,728 520 11,310 14,6
Coffeo, b 487,167| 491,530||Sugar, boxes 390 13,428 17716
Cotton,bales 1,526 3,373 and bags... 679,832 452,732 8,153 63,355 66,875
Drugs, &c— Tea ......... 371,482| 260,795 1,334 20,478 26,230
Bark, Peru. 7,747 9,066||Tobacco.. . 21,858 16,757 1,792 18,891 13,746
Blea. powd. 5,154 2,952(|Waste. ...... 272 65 | Hops 13 1,785 9,137
Cochineal.. 1,337 690{|Wines, &c.— . Naval Stores— -
Gambier . . 13,549 13,631 Chmp’tgsne Crude turpentine.... bbls.] =  ...... |  ...... 3
Gum, Arab. 1,866 1,109 baskets . 19,655 11,515 Spirits turpentine. ... bbls. 80 2,173 2,311
Indigo ..... 1,566 1,302|| Wines...... . 20,341 17,018 | RosiD........ .cue..... bbls 2,535 36,988 31,082
Madder, &c 330 1,155|/Wool, bales. 32,741 7,510 Lar. . ooeoeeeeaaaeae... bbls 90 1,060 1,713
0il, Olive 10,566 5,961 Reported by : Piteh. ... oo bbls 20 900 1,176
Opium .. .. 17 '205/| value. $ $ Oil cake.....cc. .... .... cwt 20 792 401,026
8oda, bicb 3,350 5,714||Cigars ...... 391,597 302,374 | Oils—
Boda, sal 9,873 13,249!ICorks .... .. 14,659 14,962] Whale......c..... .... gals.] ... | ...... 14,249
8oda, ash 17,655 14,257{|Fancy goods 189,682 143,004 Sperm................. gals 1,800 42,397 24,341
Flax ........ 1,897 465\|Fish ... .... 100,684 91,04€ ) DN W~ T 9,308 104,121 241,413
Furs........ 2,576 1417|{Fruits,&e.—| | | Linseed.....oonooo.... gals 1,191 6,182 1,6
Gunny cloth 1,414 100{] Lemons .. 118,321 129,403 | Petroleum.... .......... gals.] 4 398,342 62,049,081 | 26,898,999
Hair........ 3, 992 1,017 Oranges ... 522,077 496,810 | Provisions—
Hemp, bales 45,670 29,098]| Nuts ....... 225,085 200,536] Pork.....c..ceeoe..... bbls. 3,732 46,397 - 55,648
Hides, &c.— Raisins .. 280,852 305,812, Beef.........cc..oo.... bbls. 949 10,132 9,738
Bristles .. . 598 222||Hides, undr.| 6,893,839| 2,339,695 | * Beef......... ...... tierces. 1,327 14,399 12,479
pancscredl 2 L. 00 glgge-é ‘ool O4734 14,695 | Cutmeats............... Iba.| 13,927, ggg 121 733 999 |186,739,297
fvory ....... 284 ‘192 ia.....| 37,5871 70,471 ' 571 155 | 11,312,864 | 22498737
Jewelry,&c- vaer . e 15,286 41,546 8 300,647 51,242,710 | 66,625,635
Jewelry .. . 706 589 Pepper 127,174 131,112 6 3,905
Lehin | gpits|  gAlyfalipetre...| 63840 G045 55 ‘1’3‘1‘ 12839, 823 17518257
Molasses. ... 9,478 4,526)| Cork.......| 117,670] 67,000 i ‘981 10773 6,892
Metals, &c— Fustic ..... 9,317 29,750 | Tobacco,manufactured. 1bs. 128,541 1,612,406 1,742,040
Cautlery..... 1,701 1,171 .| 199,475 193,314 | Whalebone .............. bs. 28,187 9,
Hardware 363 148 Maﬁmny 39.814 29,030 | - P i






