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Financial.

Phelps, Stokes & Co.,

BANKERS,
N, PHKIiPS,

JAMKS STOKKS.
iireON PUKLPd STOKES.

45 WAIili ST., NEW IfORK. -

COMiriERClAL CREDITS,
In Dollars for use In United States, Cuba, &c..

Pounds Sterling, available In any part of the world-

Also, TEAVELBB3' CllEDITS and

CIRCI7I4AR NOTES;

Banque
Centrale Anversoise,

Antwerp.
Paid-up Capital, - • 9,000,000 Francs.

BOARD OF DIRECTOBS

:

Fbltx Gribab, President.
Ai-FEED Maqfinat (Graff & Maqulnar), Vlce-Prei
J. B. VoN DIE BieKE (B. Von der Becke;.
Otto Gunthee (CoruelUe-DaTld).
EhiLB DK GOTTAI,.
Ad. Fea.\k (Franlc, Model & Cle.)
Atto. Notteboiim (Nottebohm Freres).
Fb. Dhan-is (MlchIel9-Loo8).
JoH. Dav. Fdhbhann, .Ie. (Job. Dan. Fubrmanc).
Iioms WKiiEE (Ed. Weber & Cle.)
JuuM Rautbnstbauou (C. Scbmld A Cle.)

TRANSACTS A

GENERAIi BANKING BCSINESS.

Aba p. Potteb, Ptest. J. J. Eddy. Cashier.

Maverick National Bank,
BOSTON,

CAPITAL,
SURPLUS,

$400,000
400,000

COLLECTIONS a specialty. Business from Banks
Dd Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence invited.

Lewis H. Taylob, Jb. LINDLEY HAIX'ES.

L. H. Taylor & Co.,
Bankers and Brokers,

138 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at sight, and
interest allowed on daily balances.

Stocks, Bonds, &c.. bouirht and sold on commiaaion
in I'hiladelpffia and other cities.

Particular attention Kivcn to information regard-
ng Investment Securities.

Hilmers,McGowan& Co
BROKERS IN

FOREIGIV EXCHANGE,
63 Wall Street, New York.

(P. O. Box 8,847.)

Special attention paid to the ncKotlatlon of Com-
merdiil Bills. Also execute orders for Mining
Stocks at the San Francisco Stock Exchange, through
their Correspondents Messrs. Ke.n.ney & Dvkk.

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

% ExchanEe Court, New York.

Financial.

Brown Brothers & Co.,
No. 59 WALL ST., N. Y.,

BUY AND SELL

BILES OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Trarelers' Credits

IN SlERLIlrO,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martiniaue and Guadaloupe.

MAKE TELEGR.4PHIC TRANSJ^ERS
OF nwNEY

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all
points In the United States and Canada, and

of Drafts drawn in the United States
! on Foreign Countries.

S. G. & G. C. Ward,
AQKNTS rOB

BARING BROTHERS tc COITIPANV,

$3 WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

Sand, Hamilton & Co.,
BANKERS AND BROKERS,

i Nassau Street, Netv York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COILMISSION.

COMMERCIAL PAPER NEGOTIATED.

Daniel A. Moran,
27 PJNE STREET,

NEW Y-ORK.

(Member of N. Y. Stock Exchange.)

Negotiates First-Class Rallroad.'State,

and City Loans.

Buys and sells for cash, or on approved margin,

all Securities dealt in at the Stock Exchange.

A choice line of Investncnt Bonds always on

hand.

Correspondence solicited.

R. tT. Kimball &' Co:,

BANKERS and BROKERS
4 Exchange Co:%rt, New York.

It ftart memiirshif in W. Y. Stock ExchaHgt,

Buy and Seli en Commission, /or Caih. tp am
Margin, Stocis, Bonds, and all InvetimumI

Steuritits, in tott to tuit,

Ewell & Maitland,
BANKERS AND BROKERS,

No. 58 BR9ADWAY,
Buy and sell on commission all securities dealt in at
the New Y'ork Stock Exchange or In this market
also Mining shares.

J. N. EWELLi Alex. UAITLAin}.
Member of N. Y. Stock Exchange.

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW TOBK.

Drexel, Harjes & C«
81 Boulevard Baussmann

Parts.

Drexel & Co.,

No. 84 South Tbibd St.,

Pblladelphla.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities. Gold,

Ac. bought and sold on CommiseioD. Interest alloTed
on Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers,
av iliabie Id all parts of the world.

ATTOBKBTB A!n> ASBHTS OF
Messrs. J. 8. KIORGAN tc CO.,

No. 82 OLD BROAD ST., LONDON.

J.
& W. Seligman & Co.,

BANKERS,
59 EXCHANGE PLACE,

CORNER BROAD BTIiEBT, KEW TOBK.

Issue Letters of Credit for Trarelersj

Payable In any part of Europe, Asia, Afrtcs, AtutrallB

nd America.

Draw Bills of Bxckange and make telegraphic trazu*

ters of money on Europe and Calltorala.

John Munroe & Co.,
No. 8 Wrall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
inUNROE & CO., PARIS.

STERLING CIIEQUES AND BILLS AT BIXTr
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

CiBOTTLAB Notes asd Cbbdits roB Tbatbi.xbs.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS 0F EXCHANGE ON
SMITH, PAYNE &: SMITH'S,

BANKERS, LONDON;
MANCHESTER Sc COUNTY BANK,

"LIMITED;"

MANCHESTER, PAYABLE VS LONDON j

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

kST> OV THB
NATIONAL BANK OF SCOTLAND,

EDINBURG, AND BRANCHES;
also.

';ABLB TRANSFERS AND LETTERS OF CREDIT

Knoblauch

& Lichtenstein,
BANKERS,

Wllllani St., cor. Excbance Place.
NEW YORK.

Xake Telegraphic Money Transfers.

Draw Bills of Exchauge and Issue Letten of Credit

IB all principal cities or Europe.

SPECLAL PARTNER,
DEUTSCHE BANK, Berlin.
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Canadian Banks.

Merchants' Bank

Foreign Bankers.

OF
CANADA.

Capital, $5,500,000 Paid Up.

Pre«Went,thenon. JOHN HAMILTON.

'

Vice-President, JOHN MCLENNAN, Esq.

HEAD OFFICE, HIONTBEAIi.

OBOBGB HAGUB, General Manager.

WM. J. INGRAM. Asst. General Manager.

BANKERS:
LONDON, ENO.-The Clydesdale Banking Comp'y.
NEW YORK—The Blink of Now York. N. B. A.

The New Y'ork Agency buys and sells Sterling Bx-
chanee, (^ble Transfers, issues Credits available In

all imrtsof the world, makes collections In Canada
and elsewhere, and Issues Drafts payable at any ol

the oftlces of the bank In Canada. Demand Drafts

Issued payable in Scotland and Ireland, and every

description of forelun banking business undertaken.

New Xork. Ag;eucy, 48 ExcUaDge-place.
HENRY HAGUE. ( AgentsJOHN B. HARRIS JB.,i

Agents.

Bank of Montreal.

CAPFTAIi, -

SVRPLVS, -
• «12,0On,000, Gold.

S,000,900, Gold,

GEOKGE STEPHEN, President.

C. F. 8MITHEKS, General Manager.

NSW YORK OFFICE,

Nos. SB »c 61 WAI.L. »iXREET.
WALTER WATSON,)^ tg_
A. IjANQ, )

Buy and sell Sterling Exchange, Francs and Cable

Transfers
;
grant Commercial and Travelers' Credits

available In any part of the world ; Issue drafts on

and make collections in Chicago and thraughout

the Dominion of Canada.

Iiondon Ofllce, No. 9 Blrcbtn Iiane.

Nederlandsche

Handel-Maatschappij,
The Netherland Trading Society

OF HOI.I4AND,
ESTABLISEb 1834.

Pald-np Capital, 30.000,000 Florin*.
($14,400,000, Gold )

Execute orders for the purchase or sale of Merchan-
dise Bonds, Stocks, and other securities, in the

Untied States, Europe and the East ; make Collections,

buy and sell Foreign Kxcliaage, and give advances
upon Merchandise for Kxport.""^" OLIVKlt S. CAnTKK, ) Agents

STANTON BLAKEt ) for
HKNKY E. HAWLEY, i America

Skw Yoek. January I, Is7».

Office, 142 Pearl Street New Tork.

AGENCY OF THE

Ba n k
OF

British North America,
No. 53 WALIi STREET.

B*7 and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columhia, Portland, Oregon,

and San Franotsco.

Bills collected and other banking business trans-

acted. D. A. McTAVISH, \ AmentaW. LAWSON, J
Ageni.8.

Imperial Bank of Canada
Capital, $1,000>000.

H. B. HOWLAND, President ; D. K. WILKIE. Caahler

HEAD OFFICE, TORONTO.
Branohxs :

8T. CATHARINES. PORT COLBORNE. ST. THOMAS
INGERSOLL. WELLAND, DUNNViLLE. FERGUS.

Dealers tn American Currency and Sterling Exchange*
Agents In London: I Agents In New York:

BOBANQUKT, Salt & Co., Bans of Montbkai^
K Lombard street. | 59 Walt street.

Promptest attention paid to collections payable in
any part of Canada.
Aporoved Canudlan business paper, payable In gold

or currency, dlsi„uuttted on reasonable terms, and
proceeds remitted to any part of the United States bj I

gold or cutrency draft on New York.

Adolph Boissevain & Co
BANKERS

ooniinissiON ivierchants
AMSTERDAM, HOLLAND

N. T. Correspondents.—Messrs. BLAKE BROS. A CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL, (paid-up) $5,000,000

RESERVE FUNU 1,400,000

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore,
Saigon, Manila, Hong Kong, Koochow, Amoy,
Ningpo, Shanghai, Ilanltow, Yokohama, Iliogo, San
Francisco and London.

JOHN WAI^TEB, Agent, 59 Wall St.

Caliloriiia Banks.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, 62 Wall Street.

Surplus, Invested In 17. S. Bonds,
$3,500,000 Gold.

GEOKGE L. BRANDER, Agent.

Issnes Commercial and Travelers' Credits available

in any part ol the world. Draws Exchange, Foreign

and Inland, and makes Transfers ol Money by Tele-

graph and Cable. Gives special attention to Gold

and Silver Bullion and Specie, and to California

Collections and Securities; and arranges to pay

Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.
do do UNION BANK OF LONDON.
do NewYork.BANK OF NEW YORK, N. B. A.

do da AMERICAN Exchange Nat. Bank.

THK

Anglo-Californian Bank
(LIMITED).

I.ONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEAV YORK Agents, J. & W. Seligman & Co.

BOSTON Corrcipoud'ts, Massaclmsetts N. B'k.

Boston Bankers.

Authorized Capital, •

Paid up and Reserve,
$6,000,000.
1,700,000.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AnSTERDAin, HOI.I.AND.

Established in 1863.

PtdA-Vp Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HE,\D OFFICE IN AMSTERDAM.
Agencies ii, Batavla, Soerabaya and Samarang.

Correspondents in Padang.

iBsne commercial credits, make advances on ship.
ments of staple merchandise, and transact othei
business of a flnancial character in connection with
tbe trade with the Dutch East Indies.

BliAKE BROTHERS & CO.,
AoBNTs POR North America,

M WALL STREET, NEW YORK,
«8 STATU! SIBEBT BOSTON.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., e.xecuted upon the most favor-

able terms. FKED'K F. LOW, t M»nao^or.lONATX STBINHART. ( Managers.

P. N. LILIEiNTIlAL. Cashier.

Boston Bankeriii,

Stanton D. Loring,
,

Late Cashier Blacestonx National Bank)

BANKER AND BROKER,

No. 51 STATE STREET,
BO$«TO]V.

Dealer in CITY,COUNTY and railroad BONDS

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

^BKALBRS IN GOVERNMENT SECU3ITIBB, GoW
RMH Wl« Uviuur auu tiMu:v»<t 3ouaa

Geo.Wm.Ballou&Co
BANKERS,

8 AVall Street, 72 Devonshire St.,

NEW YORK. BOSTON.

Deposits Received and interest Allowed.

Choice BAILROAD and ITK7NICIPAI.
SECURITIES For Sale.

Geo. Wm. Ballou. Geo. H. Holt.

Brews-ter, Basset & Co.,

BANKERS,
No. Sfi CONGRESS STREET,

Boston, mass.

Dealers In Stocks, Bonds, Gold and Commercial

>aper.

Orders executed on Cofamlaslon at Brokers Board

Auctions, and Private Sale.

Iflveatment Securltips cnnstAnttvnn tianft.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET.

BOSTOX.

F. H. Peck,
BANKER AND BBfrKER

No. 7 EXCHANGE PLACE,

BOSTON.

Jackson & Curtis,

STOCK BROKERS,

SinnONS' B 17 I JL D I N G^

Boston, mass.

Soutliern Bankers.

Wilson, Colston & Co.,
BANKttKS ANiJ Ui-.OKBRS,

BALTIICORE.
INVESTMENT and VIRGINIA 8EC0KITIKS a

ipeclaltv.
Correspondence solfcUed and Information fur>

alshed.
N. \. CnRKKBPONTilorrn—MrKtm Rrnthpn* * Co.

i. S. UsRBUBS, Fres't. A. K. Walkbb, Cashier,

First National Bank,
WII.OTINGTON, N. C.

Cnlleetions made on all parts of the United States

THOg. p. miller, H.D.WILLIAMS, JNO. W. UILLER
CHAS. B. MILLER.

Thos. P. Miller & Co.,
BANKKRS,

mORILE, ALABAMA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment.
Correspondents.—German-American Bank, New

York ; Louisiana National Bank, New Orleans; Bank
of Liverpool, Liverpoul.

C. K. PbnZKL, \ STATE BANK, > C. T. WalKKE
President. (Incorporated isi5. ( Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (PAiD-m) 9T5,000.
SORPLUS i 2£,000.
Prompt attention given to all business In onr line.

N. T. COKBKSPONDSNTs, Donnell. LawBon ft Co. and
tie Meti-onollrBn National Banlr.

I

Financial.

H. W. Rosenbauin,
51 Excbange Place,

BUTS AND SELLS

RAILROAD BONDS AND STOCKS.

ALL CLASSES OF INVESTMENT AND MIS-

CELLANEOUS SECUniTIES NOT ACTIVELY
DEALT IN AT THE NEW TOKK STOCK KX-

CHANGE A SPECIALTY.

Correspondence solicited and Infonuatton cheer-

fully furnlshea.
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Financial.

John J.
Cisco & Son,

BANKERS,
No. 59 IVall Street, New York.
DKPOSITSUKCKIVED SUBJECT TO CHECK AT

SIGHT, AND INTKKEST ALLOWED ON DAU,y
BALANCES.
OOVKKNMKNT BONDS, GOLD, STOCKS AND

ALL INVKSTMKNT SKCUIilTlKa BOUGHT AND
«OLD ON COMMISSION.

J. S. Kennedy & Co.,

Baakers aud Merchants,

No. 63 WILLIAM STREET,
New Tork,

BUY AN» SHLL

BJ.TLSOAD INTESTMEST SE0JTBITIS8;

COLLICr COXTPOHS AND DmDSHDB

;

MSGOTIATB LOANS AND DRAW BILLS OF

EXCHANGE ON LONDON.

All bnsincss relating to the Construction and

Sqaipmeht of Railroads undertaken.

Financial.

Jesup, Paton & Co.,
BANKERS,

S3 William Street, New York.

Acceunts and Airency of Banks, Corporations,

iSrms and individuals receivedupon favorable terms.

Dividends and interest collected and remitted.

7Act as a*rents for corporations in paying coupons
and dividends, also as transfer agents.

Bonds, stocks and securities bought and sold on
j]«mmisslon.

.Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

Dickinson Bro's.,
BANKKRS,

TVo. 44 Exchange Place, New ITork.

Stocks, Railroad Bonds, Governments, and all Se-

curities dealt In at the N. Y. Stock Exchange, bought
and sold, either for investment or on margin.

Have been connected with mining since the dis-

oovery of the famous Comstock Lode, and also

pioneers in the celebrated Bodie district In wbloh
are located the "Standard," " Bulwer," •* Bodie,"

and other well-known mines. Letters and telegrams

from these districts received daily* Orders exe-

<c«ted direct at the San Francisco Stoek Sxcnanse.

Platt K. Dktkinsox, Howard C. Dickinson
Members N. T. Stock Exchange and N Y. Mining

Stock Bxchanice.

Clinton B. Fisk & Co.,
BANKERS,

No. 3 Broad St., Drezel Building,
DKAI.EKg IN

GOVERNMENT AND IN VKSTMBNT SECURITIES
BUY AND SELL ON COMMISSION

For cash, or on margin, all Securities dealt in at the
New York Stock Exchange. Brokers in State, Raii-
wav. Municipal, Mining and Miscellaneous stocks
and bonds.

ISoodift

& Co*
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS,
NCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
OIN. BUT AND BELL COMMERCIAL PAPBR.

P. O. Box 447.

D. A. BOODT. 0. W. UCLXLLAN, JB.
RZUBXN LKLAND,

Fred. H. Smith,
BANKER AND BROKER,

No. 13 BROAD ST., NEW YORK.
RAILROAD SECURITIES

( An Intimate knowledge of all for the past 10 Tears)
A SPECIALTY.

Inrestors or Dealers wishing to buy or sell are
invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sola at best
Market Rates.

No. 23 Pine Htrect, New York.
Purch.iso and soil, nn Commission, fJOVEKNMENT.
STATE. MUNICII-AL and RAII.UOAD BONDS
and STOCKS, and alt clansos of Securities dealt In
at the NEW YORK STOCK BXCHANHK, or all
reputable SocurltieH IxMiKht and sold In the OPEN
MARKKT. LOANS iiiul COMMERCIAL PAPER
negotiated. Interest paid on DEPOSITS subject to
ctieck,

WILLIAM B. HATCH,
THOMAS H. BOUDBN, FRANK JENKINS

Hatch & Foote,
BANKERS, No. 13 1VAI.L STREET

BtTT Ain> SILL

aOVKKNMKNT BONDS, GOLD, STOCKS AND
MI8CELLANKOU8 SECURITIES

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
34 PINE STREET,

New^ York.

Oilman, Son & Co.,
BANEESS,

63 CEDAR STREET,

In addition to a General Banj£lng Business, buy and

sell GoTernment Bonds and Inrestment Securities.

R. A. Lancaster & Co.,
BANKERS AND BBOKEKS,

66 BROADWAY, NEW YORK,
DKALEKS IN

Flrst-CIass InTestment Seenrltles.
ilOVBRNMENT BONDS, STATB. CITY, COUNTY
RAILROAD & M1SCKLLANKOU8 SEUDKITIK8

Bought and Sold on Commission.

Virginia Tax-Receivable Coupons Bought.

SOUIBERN SECURITIES A SPECIALIY.
LOANS KKGOTLATKD.

Interest allowed on Deposits.

B*" SPECIAL. ATIENTION GIVEN TO
FUNDING VIRGINIA AND NORTH
CAROI.INA STATE BONDS.

H. H. Hollister & Co.,
BANKERS AND BROKERS,

NEW YORK AND BALTinORE.
Stocks, Governments and Miscellaneous Securities

bought and sold on commission.

NEW YORK HOUSE:
43 New Sireet.

H. H. Hollister,
BOBEHT B. Holmes. S. H. Dpnan.

Members of New York Stock Exchange.

BALTIMORE HOUSE:
21 Sontb Street.

H. H. Hollister,

Coleman Benedict& Co.
STOCK AND BO:«D BROKERS.

92 BROA-OWAV, NEW YORK.
Stocks, RaMroad Bonds, OoTemments. and all Se-

onrities dealt. In at the New York Stock ExcfaanKO
boufchtand sold for investmeat or casrled on mar-
giD. strictly on commission.
COLKMAN BeKBDICT, JA8. McGOVERN.

Member N. T. Stock and Mining Kxchanses.

John F. Zebley, Jr.,
BANKER AND BROKER,

5 BROAD ST., NEW^ YORK,
(Dbexel Buildino.)

Dealer In InTestment Secnrltlea.

Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and
Municipal Securities of Illinois, Kansas, Missouri,

Iowa, and Nebraska.
Correspondence solicited and full information

given on ail classes of bonds and stocks.

N. T. Beers, Jr.,

BROOKLYN SECBRITIES, CITY BONDS,
Gaa Stocks, &c.,

HAB BEMOVKD TO
No. 1 NEW 8TBBET,

Mar 1 1879. HBW YQHK

Financial.

BOIVDS OF BIJBETYSHIP
For Offleera and Emplorees of Banks

and Hallwaya.
No Bank or Railroad KMPLoysENcKD AUK hm

ruiENna TO BacoMB ob Co.ntinuk Uu
SUUETIKR, AS THC

Canada Guarantee Co.
GRANTS BONDS Of 8KCUKITY FOR ALL
ELKJIBLK MEN IN SUCH I'O.SITIONS AT A

TUll'I.INO CIIAIKJE I'EK ANNUM.
Tills Company's Suretvship Is accepted bj manr

of the [irliidpal IJ. ». Railroad Companies and some
of the Banks. In (iinada lU Bonds are now almost
univorsully required by the Oovernmenta, Banks,
Railways, and Coiumerclal Institutions.
Thb Canada Oijakantke Cumpany Is thaoaJV

Company on the American ti'ontlnent that has
successfully conducted this business,—a result of
which is that It has been able to establish a BOKUt
system for those who have been 8 or more ysars on
the books, whereby the subsequent premtuau aio
annually reduced,~(A« reducU&n thit ytar it from 10
to 35 per cent on the UMual rate.
The advantages of transactinfc business with this

Company arc that it Is a woll-established Instttn-
tion, and has ample reserves, over aud above Its
capital, to provide aifainst exceptional reverses.
The most complete and reliable Information ts ob-
tained as to the antecedeniK uf Employes, and this Is
really of the Hr.'*t importance to the Employer, as
also the system of periodical 8ui>ervision and revts*
Ion of those on the Company's u<iuks.
Over f 100,000 have already been paid by this Com-

pany for losses by unfaithful employes, wtttuntt a
tingle coiitesl at law.
The available Assets of the Company (at
3lst Dec., 1878), over and above uncalled
Capital, were $110,OM

And the Gross Resources $476,400
(See Report to Government to December 30th, 1878,

Just published.)
PBOSPECTUS, FoHMS, &c., may be had on applica-

tion to the
HEAD OFFICE:

260 St. James Street, Iflontreal.
EDWARD BAWLING8, Manager.

A. H. Brown & Co.,
Bankers and brokers,

7 ITaU St., Cor. New, Ne-nr Cork.
mVBSTMENT SECURITIBS.

Soeclal attention to business of conntrr banks.

James M. Drake& Co,
BANKERS,

21 AND 22 DEEXEL BUILDING,

IVaU St., New York,
BUT and SELL RAILROAD STOCKS and BONDS,
U. S. GOVEKNMKNT, STATE. CITY, and all other
Niarotiable Securities, ON COMMISSION.
Mr. J. M. Drake has been a member of the New

York Stock Exchange since 185'2, and will give per-
sonal attention to all business entrusted to the firm.

Kimball, Howell & Co.,
C. H. KIHBALI., J. p. HOWBLI., N. P. HXNDSBSON,

Members N. Y. Stock Exchange,

68 BROADTTAT AND 17 NEUT ST.,

Bbt, Sell and Cakkt ok Mabgihs

hHk Seenrltles dealt In at tke ExchaBKe

STOCKS and BONDS
At Auction.

he undersigned hold REGULAR AUCTION
SALES or ail classes of

STOCKS AND BONDS,
OB

WEDNESDAYS AND 8AT0RDAT8.

ADRIAN H. MVLLER & SON,
No. 7 PINE 8TBEBT. NKff TORK.

H. L. Grant,
No. 145 BROADWAY,

NEW TORK.

CITY RAILROAD STOCKS ft BONBS
BOTTOHT AND BOLD.

B«e gnotatlons of Cltr Railroads In this paper.

' New ¥ork,NeTr England ft Westera

INVESTMENT CO.,
NOS. 31 AND as PINE ST., NEW YORK,
No. IB CONGRESS STREHTT, BOSTON,
UNION BtJILDING, CHICAGO.

CAPITAL STOCK, • - • «300,O00.

Offers to Investors carefully-selected securities
bearing from 6 to 8-per cent interest. Investment
securities bought and sold on commission. Settle-
ments made for holders of defaulted securities.

Will act as agents in funding and reorganizing debt*
o< municipalities, njlroad companies, and otb«r
corporations. Correspondence solicited.

John C. Short, President, JNewToik.
OEOROs W.D^BKVoisi;, V. Pres., f

"^^ '"•"

I>ucinB L, HUBBABB, Asst. Vioo-Pr«*„Bo»tOil,
WM, P. WATaWi 88C. »ad Tiean., Cht<3W0<
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financial.

UNION TRUST CO.
;bF ?.'EW TOR?,

1V«. -TS 'Broadwaj-, Cor. Ke^or St.

CAPITAL, - - rr . . $ljOO0,0O0.

HAB BPKCIAL FACIUTIBS B'OR ACTIHQ AS

Transfer Agent and
Registrar of Stocks.

AnUiorUed tiy !» to act «« Executor, Admlnlttr*-

tor, OuardliD, Receiver, or Triniee, aad 1» »

LEGAL DKP08IT0BT FOB MONEY.
Int«re<t allowed on DepoilU, which may be made

and withdrawn at ani thne. .>..«-»i, ,«•
N B —Cbecki en thU Institution paw tironfrh we

ciwliVHoi«e. BDWAI:I) KftiO, PruKUnt.
J.a. ttcLKAH.Ut VIct-PreMclrnl.

J, H. OGILVIE, id Vicd^tfUmt,

Financial.

Albert E. Hachfield,
19 HASSAV 8TRBET,

BASB»IE.\T, •

Deals In InTestment Secnritles and
Bond* Generally.

. WANTED.
Toledo LOK&nBPOi^ ^ Burlington Bonds.
Cnlon i LoKannpart Bonds.
Rome Watertown & flKdenuburg Bondg.
Flint * I'ere Marquette Bondf and Stock.
Ind BUuiminKt'n & West, tild and New Secnritiet.

New York Jc Greenwood Iiake Securities.

New York & Oi^wegu Midland Bonds.
New Jerisey Midland Bonds.

KXECUTIVK
J. If. tloLSAH,
AratiBTus BcaxLL,
E. B. W»BL«T,
Q. O. WlLUAMS,

COMMITTEE.
BA«ir«I?WlIX«T»,
Wll. WmTlWKIOBT,
G»o. Cabot Wajuj
C. D. Wood.

X. O. RONALDSON, Secretary.

The Brooklyn Trust Co.
Cor. of Montatrae i Cllnlon sts., Brooklyn, N. T.'

This Company Is authorlied by special charter to

set as receiver, trustee, guardian, executor, or »a-

aloistrator. ^ .^*

It can act as agent In the sale or manageisent o«

real estate, collect interest or dividends, receive

regitUj and transfer books, or make purchase and
sale of Government and other securities. _„ .
Reliifious and charitable institutions, and pelsons

unaccustomed to the transaction of business, win
and this Company a safe and convenient depository

for money. RIPLEY KOPES, President.
'

CHAS. R. MARVIN. Vlce-Pres't.

Edgar M. Cclle.v, Counsel.
TKUSTKES: , „ -

Wm. B. Kendall, Honrv Sanger, Alex. McCne.
JohaP. Rolfe, Chas. B.Marvin. A A. I-ow.

Thomas Sullivan, Abm. B.Baylis. HenryK. Sheldon
H. K. Pierrepont, Dan'lChauncey, John T.Martin,
Alex. M. White, Josiah O. Low, Ripley Kopee,

Austin Corbin. Edmund W. Corlies.

w;m. B. BUNKER, Secretary.

GWynne & Day,
JEstabUshed 1854.] No. 45 TTaU Street,

Transact a general banking and brokerage bnsi-

oess In Railway Shares and Bonds and Government

secnritleB.

Interest allowed on deposits.
' Investments carefully attended to.

Kountze Brothers,
BANKEBS,

13 WALL STREET, NEW TORK,
Issue Commercial and Travelers' Credits available

In all part* of the world. Draw Time and Sight Bills

OS the Union Bank of London, and on*B>e Credit

Lyonnals, at Lyons or Parts. Make Cable Transfers.

SEALED PROPOSALS WILL BB RECEIVED
at the office of the international A Great North-

ern Railroad Company, No. 26 Exchange Place, New
York, for the construction and equipment of one
hundred and fifty miles of the International A Great
Northern Railroad, up to 12 o'clock M. March 15,

1880. Plans, profiles, specifications and estimates
may be seen at the company's office at Palestine,
Texas, or No. 26 Exchange Place, New Y'ork, on and
after March 1, 1880. ,^

. ^, ,The company reserve the right to reject any and
all proposals. THOS. W. PEARSALL, President.

Financial.

HEVEN PER CENT FIRS* MOIITOAUE
SINKING FUND BONDS

OF THE
BenTcr South Pftirk-& Paclflc RK. Co.,

DOE .1806.''

Coupons May and Movembar. kegistratlos of
Bonds DTovided. . • -

Principal and Interest payable in New York In
United States gold coin of. or equal to, the present
standard, or in London or Frankfort, at the option
of the holder.
Issue limited to ti2.000 per mile of completed

rctad in actual operation.
The official returns for the six
mcmths ending January 1, 1880,
show net earnings of., S46*.t>3S3 38

The -interest on the bonds for the
same period amounted to 48*730 99

FOR SALE BY
-.. WIN8LOW, LANIER Sc CO.,

No. 'M Naaeaa street,

American Mining Stock

Exchange.

Geo. H. Prentiss,

24 BROAD STREET, NEW YORK,

GAS STOCKS
AND

OAS SECURITIES,
BTREET RAILROAD STOCKS 'aND BONDS

AKD ALL KIKD8 OP

BROOKLTIV SECURITIES,
DEALT IN.

BEE GAS QUOTATIONS IN THIS PAPER.

JA8. L. ANTHONY. Member N. Y. Stock Exchange.;
Hkmbt W. Poor. _ _ ^,
JAS. H. Oliphant, Member N. Y. Mining Exch'ge

AKTHONT, POOR & OLIPHANT,
BANKERS AND BROKERS,

No. 10 Bread Street, Nelv York,
And 8S Devonstalre Street, Boeton.
BCT AVB Sill on Com.mibs:on all Securities

CrRIlE>T AT TUE NE^V YOKK STOCK EXCHANGE.
ALLOW Interest on Deposits, make Acvasces
ON Approved Collateral.

XDWARD POHEBOT, TV. H. COI, JR., OSCAR B, SMITH.

Pomeroy, Cox & Smith,
' BANKERS AND BROKERS,

No. 37 BROAD STREET.

OFFICE OF THE CHICAGO <t NORTH-
WESTERN RAILWAY COMPANY, NO. 58

Wall Street, New York, March 3, 1880.

A Quarterly Dividend of ONE AND THREE.
QUARTERS PER CENT on the Preferred Stock of

this Company will be paid at this office on the 29th
Inst, to the Preferred Stockholders of record at
the dosing of the transfer books on the 13th Inst.

Thetransfer books will re-open on Tuesday, 30th
instant. M. L. 8YKES, Treasurer.

QFFICE OF THE DUBUQUE & SIOUX
CITY RAILROAD COMPANY, No. 52 WILLIAM

Street, New York, March 10, 1880.--NOTICE.-

A Dividend of TWO AND.ONE-HALF PER CENT

(2^ per cent) has this day been declared upon the

stock of the company ; also, an additional dividend

of ONE PER CENT from the earnings of previous

years invested in lands and now realized, both paya.

ble on the 15th day of April next to stockholders

registered as such at the closing of books.

Transfer books will be closed on the 31st inst. and
re-opened on the 16th day of April next.

J. B. DUMONT, Treasurer.

WESTERN I'NION TEI/EGRAPH
COMPANY, New York. March 10, 1880,

DIVIDEND No. 51.

The Board of Directors have declared a quarterly

dividend of One and Three-Fourths Per Cent upon

the capital sto^k of Uiis company from the net earn-

ings of the three months ending March 31st Inst.,

payable at the office of the Treasurer, on and after

the 15th day of April next, to shareholders of

record on the 20th day of March Instant.

The transfer books will be closed at three o'clock

on the afternoon of the 20th day of March instant,

and opened on the morning of the 16th day of April

next. R. H. ROCHESTER,
Treasurer.

TO BE OROANIZBO UNDER THE AUSPICSS
of the

MINING TRUST COMPANY.

Wm. C. Noyes,
21 NASSAU STREET,

BUYS AND SELLS

GaelfEbt Stocks,
Trnst Companies' Stocks,

TeleErapta Stacks,
Railroad Stocks and Bonds

ALSO,

All Classes of Investment and Mlscellaneoas

Securities not actively dealt in at the New
York Stock Exchange.

TWO HUNDRED MEMBERS WILL BE AD-
MITTED on the 5tb day of April, 1880, upon pay-
ment of tl,000 each, and (100 in advance for dues
for the first year.

THE COMMITTEE ON ADMISSIONS desire tO

act as promptly and nnderstandingly as possible

upon applications, and will therefore be glad to re-

ceive by or before the 15th day of March such ref-

erences as applicants may desire to offer.

THE COMMITTEE WILL RECEIVE APPLICA-
TIONS for 800 seats in said Stock Exchange, which
carry with them a share in the Mining Trust Com-
pany, and which will be sold at (5,000 each.

ALL APPLICATIONS AND REFERENCES
should be addressed to the " Committee on Admis-
sions," at the office of the Mining Trust Company,
No. 116 Broadway, New York City.

L. M. 1.AW80N,
Chairman of Committee.

NEW JERSEY MIDLAND
FIRST, SECOND AND THIRD MORT. BONDS

STOCK AND NOTES,

Wanted by

J S. STANTON, 19 Natsan Street.

Texas Bonds.
alTATE, RAILROAD, COUNTY AND

raUNlCIFAI. BONDS
BOUOHT AND SOLD.

J. C. CHETF, 29 Broadwar.

OFFICE OF THE DEADWOOD MINING
COMPANY, 31 BROAD STftEET, New YoKK,

March 9, 1^.
DIVIDEND No. 3.

The monthly dividend of Twenty-Five Cents per

share has been declared for February, payable at the

office of the Transfer a«ents. Wells, Fargo A Co.,

65 Broadway, on the 20th Inst. Transfer Books

close on the 15th inst.

H. B. PARSONS, Assistant Secretary.

OFFICE OF THE HOMESTAKE
MINING COMPANY. NO. SI BROAD STREET,

New YORK, March 12, ISSO.

DIVIDEND NO. IS.

The Regular Monthly Dividend of Thirty Cents

per share has been declared for Februa;-y, payable

at the office of thetransfer agents, Wells, Fargo &
Co., 65 Broadway, on the 25th instant.

Transfer books close on the 20th instant.

H. B. PARSONS, Assistant Secretary.

New York. 28th February. lg»0.

MR. JOHN S. B.\RNES RETIRES FUO-tl
(.ur tirra, and his interest therein ceases from

and after this date.
Mr. J. KE.N.NEDY TOD Is this day admitted a

Partner in our firm. J. S. KENNEDY & CO.

REFERRING TO THE ABOVE, JOHN s*.

BARNES will continue in business on his own
account, as Banker and Merchant, at No. 30 Pino
street. Orders for the purchase and sale of Invest-
ment Bonds, Stocks and other Securities will be
promptly executed. Personal inspection of and

I

Special Reports upon RaiIroa-1 Properties will be
made, and all business connected with the construc-
tion and equipment of railroads and their reorgan-
ization will receive careful attention.

WANTED.
Lafayette Moncte •& Bloomlngton Railroad

t>tock and Scrip.
Texas &. Pacific RR. Stock and Scrip.
Memphis &, Liule Rock RR. B'ds and St'ok.

Central RR. ot Iowa Bondo and Stock.
New Jersey Midland RR. Bauds and Stock.
City of Memphia (Tcnn.) Bonds.
Omaha Si Northweatern RR. 1st Mort. Bds.
St. Louie & Sontheaetern RR. Isc M. Ctfl).

TOBEY & KIRK, 4 Broad St., N.T.

WANTED

:

Alabama, Sontb Carolina tc Loalslama
State Bonds;

Hvvr Orleans Jackson A: Ot. Norttaern,
Allssisslppl Central, and Mobile

Sc Ohio Railroad Bonds
;

Clt7 or Netv Orleans Bonda.
LEVY & BORG,

38 WALL STREET.

W.ANTED

:

All kinds of MISSOURI and ILLINOIS DB-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, aai
address,

L. A. COaUARD,
BANKER AND BROKER,

124 N. Tklrd street, St. Louis, Iflo.

TTANTED :

Louisville New Albany .4 Chicago RR. Stock.
Flint & Pere Marquette liailroad Bonds.
Central Railroad of Iowa Bonds.
Port Humn & Lake Michigan lUiilroad Certificates.
Fort Wayne Jackson & tfaginaw RR. Boadp.
St. Joseph & Western Railroad Securities
Atchison ..t Pike's Peak lilt. Bonds, Slock and Scrip.
New Jersey Slidland Railroad Certiticutes.
New York"& Oswego KR. Bonds and tertiflcates.
International & Great Northern Railroad Stock,
Indianapolis & St. Louis Railroad Bitnds.
Kansas & Nebraska RR. Bonds and Stock.
Indianapolis Bloomlngton & Western KR. Bonds.
City, County and Town Bonds of Western States.
City of Winona, Minn.. Bonds.
Oity of St. Joseph, .Mo., 7 and 10 Per Cent Bonds.
City of Atchison, Kansas, Old Bonds.

WJM. R. UTLEY, 31 Pine St., N. Y
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THE TREASURY AND THE MONEY MARKET.
There has been not a little disappointment felt on

account of the Government takings of bonds at the

nsual weekly offerings for the Sinking Fnnd. This feel-

ing, indeed goes so far in some quarters as to take the

form of censure of the Secretary for what is called his

" parsimony " in not purchasing more largely, that he

might relieve the money market. This censure, however,
is rather hasty, overlooking the fact that the Treasury

is not a reservoir to b^ drawn upon at will, and that

there is no reason for supposing the Secretary has the

funds to spare for larger purchases.

On January 1 last, the total gold and United States

and National Bank notes in the Treasury was abou 164

millions; February 1, 184 millions; March 1, 177 mil-

lions. This simple statement shows that the Treasury

since January Ist has been paying out 'for interest and
for bonds more than it has received. In other words,

the inference l«, that bonds have been purchased in

excess of the surplus revenaes. If this is a fact we do

not see why the Government should be looked to for any
further relief. Certainly we cannot expect it to foster

the speculative movements which are in progress now,

even if it possessed the power.

Only a very brief examination of the facts we have

several times before presented, is necessary to show
clearly that the higher rates for money are wholly due

to natural causes, to which neither action nor inaction

of the Treasury contributes materially. On January 1,

1879, the loans of the associated banks were 2-34 rail-

lions ; February 1, 238 millions ; March 1, 246 millions;

260 millions in July ; 270 in November ; 276 in -'ana-

ary last, and by the statement of last Saturday they

were 293 millions. At the same time the aggregate

of gold and legal-tenders in the Treasury, and in

in the banks, has been running down, from 274 millions

June 1, and 275 millions October 1, to 267 millions

November 1, 245 millions February 1, and not quite

244^ March 1. In other words, the nsual return flow

of money to this centre has been delayed. The funds

thus keeping back are partly in the hands of mon-
eyed institutions at a distance, but more in the hands of

the people in the West and South, where banks are

fewer in number and less convenient of access. A more
profitable season than usual accounts in part for the

longer retention of the proceeds in producers' hands;

but a further explanation is to be sought in the two facts

of renewed activity and higher prices.

There is nothing new in these facts, as we gave them,

only more fully, two weeks since; but their reiteration

is proper, as showing that the money pressure is charge-

able to natural causes, is not due to the looking-up of

funds in the Treasury, and that the public is not justified

in looking to the Treasury for relief.

HASTY PLANS TO CONTROL RAILROADS.
It looks a little at present as if some of onr people

would discover soon that the railroad question is not one

to be treated at wholesale, or to be approached through

prejudice or passion. Our Albany legislators appear

this week to have struck a new vein of evidence on this

point. They have been surprised at the sudden irrup-

tion of a vast army of interior merchants bent on

upsetting their little plans, and then another army of

smaller dealers favoring the proposed law.
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After a legislative inqniiy of almost unprecedented

industry, minuteness, and volnminousness, the fact

appeared unmistakably that special rates to shippers,

varying according, to circainstanoes, are the rule rather

than the exception. From that it was assumed to be

demonstrated that these rates are unjust discriminationf?,

disaatroua to the people along the lines of the roads, and

the BO-called Hepburn bill is introduced to meet the case.

All of a sudden the very persons for whose relief the

bill is professedly framed hold meetings in opposition to

it and hastfen to Albany to protest against it. The fact

is a strange one, certainly. Unless we conclude that

these people who remonstrate do not know whether they

are injured or not or what sort of relief they want, it

seems to be clear that they, at least, are not in such a

bad way after all, or else that the bill is not wisely

framed. For there is a decided conflict of interests

among the users of the road who are residents along the

line of it.

The merits of the " discriminations" question we dis-

cussed at the time of the investigation, and do not pro-

pose considering it now, nor need we dwell particularly

on the features of the bill itself at present. But besides

the provision mentioned there is a further one which

may surprise its framers one of these days if

it is passed. It is that which provides that every

railroad for transportation of either persons, ser-

vants, or property, " shall give to all persons reasonable

and equal terms, facilities and accommodations." We
cannot for a moment assume that the committee pro-

pose to strike a blow at commutation travel and the

transportation of emigrants. It used to be charged upon

the Vanderbilt and the New Haven roads that their

treatment of commuters was less liberal than that of the

New Jersey roads. Whether this was true, or whether^

if then true, it is still so, is of no consequence here; ii

shows, however, how general and quick is the argument

that the commuter, by virtue of his daily use of a por-

tion of road, is entitled to a special rate. But if all per-

sons must be charged alike, the regular rate must go

down, or the commuted one go up; the f«rmer being out

of the question, the commutation rate will be annihi-

lated, or the law itself be broken or set aside. The same

difliculty arises with emigrant travel. In consideration

of a lower price, the emigrant accepts the inferior-grade

accommodations which make such rates possible. If

this discrimination cannot be made, the accommodations

of other passengers must be lowered to his level, or his

must be raised to theirs. Evidently this cannot be done,

and as the emigrant will not pay higher rates he will

have to go West over other routes. Nobody can sup-

pose the framers of this bill intended to divert emigrant

travel t« the roads outside the State, or that they

thought of the matter at all; yet such would seem to be

the effect of passing and enforcing the bilL

The dilemma of the Hepburn bill shows not only how
-complex and difficult is the problem of restricting rail-

roads, by statute, but how intimate and out of sight are

the economic connections between various interests.

Pall a string here, and the effect appears in some remote

place and unexpected way. The limitations of legisla-

tion are far too little appreciated. Statute laws cannot

override the higher laws of business ; or alter human
nature ; or affect what lies beyond their reach ; or re-

peal previous statutes which have acquired the force of

•ontracts by having rights vested under them. Further-

mere, they cannot avoid an interpretation to which
their terms of expression are fairly open, nor can
Uiey find an interpretation not expressed, whatever

the understanding of the real intent of their framers

may be.

A statute is but a tool, and no more than any oiher

tool can it work in the way its makers intended, if its

construction does not lead to that way. Few statutes,

moreover, secure general approval ; on the con-

trary, the more they are needed the surer they

are to be objectionable to some interests, and

therefore to be subjected to the sharpest tests.

Hence laws should be expressly framed to embody
unmistakably the particular object, to leave no am-

biguity, to conflict with no constitutional limitation, and

to have no broader application than is intended. To
draw bills of this character and keep confusing amend-

ments out of them is no light task, and yet many legis-

lators—and many laymen who procure the introduc-

tion of bills " by request"—think they can do it off-hand,

as they would write an ordinary letter. The case is still

worse when bills are framed and rushed through, hotly

and half angrily, under the determination to punish

some monopoly, in obedience to what is supposed to be a

popular demand.

COTTON CONSUMPTION IN EUROPE.
By cable we have obtained the substance of Messrs.

Ellison & Co.'s March cotton report issued this week,

Wednesday the 10th instant. In our review of last

month's figures, there were several errors, none of them
of importance except one result, and that was correctly

stated in pounds and in bales of 400 lbs. and only erro-

neous in the number of actual bales. Errors are almost

inseparable from the commencement of a new service

by cable, bjit we feel quite confident that we have pro-

vided against all mistakes in the future. The figures

are just now of the utmost interest, as they acquaint one

with the progress still making in the cotton industry of

Europe.

In reading the results given, one is struck with the

fact that up to March 1st the ruling prices have had no

effect in checking the demand for goods. Both on the

Continent and in Great Britain, the consumption of cot-

ton by spinners has increased each succeeding month of

the season. To be sure the total does not even now
reach the extravagant estimates of many; and yet, it

will be noticed that Great Britain in February averaged

a consumption of 65,000 bales, and theContiuent 49,000

bales, per week, of 400 lbs. each. As the Continent con-

sumes less in Winter than in Summer, and as its total

average for 1879 was 52,313 bales of 400 lbs., this sea-

son's Continental movement may be expected to further

increase in later months. Up to March 1 the total

takings and consumption in all Europe have been as

follows.

I

TaMnos and Com'mp-
tion in Europe.

Surplus October 1.

DellTeries to March
1,1880

Supply to March 1

Conflumptioa same
time

Surplus March 1, '80.

Surplus March 1. '79

Surplus March 1. '78,

Bales, actual.

Great

Britain.

13,389

1,358,988

1,371,977

1,180,180

191,797

Conti-

nent.

42,837

1,111,078

1,153,915

958,352

195,563

Bales, 400 pounds.

Great

Britain.

810,006,880

618,018,280

529,900,810

86,117,470

36,335,150

18,375,150

485,541,020

504,261,020

418,800,000

85,461,020

94,536,640

20,249.600

Great

BrUain.

1,525,015

1,540,015

1,324,752

215,268

91,000

46,000

Conti-

nent.

47,000

1,213,852

1,260,853

1,047,000

213,853

836,000

80,000

The actual bales average 449 lbs. in Great Britain, 437

lbs. on the Continent. We have, however, reduced the

figures to pounds and to bales of 400 lbs. This statement

also shows that spinners' surplus was not large on the

first of Maroh, notwithstanding the large takings ; and

yet the total was in excess, very considerably, of any
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other seaBOD at this date. The above comparison of ear.

plus on March 1 is for three yearspn pounds and bales

To show the total consumption thus far this year, and

for the same five months of previous years, we have

prepared the following statement.

Conjtumpt'n,

October 1 lo

March 1.

1879-80.

1873-79.

1877-78.

187«J-77.

rounds COOOs omitted).

Oreat

Brit'in.

529,901

400,800
510,400

548,680

Conti-

nent.

418,800

331,600

387,200
118,000

Total

Europe.

948,701

842.400

897,000
900,080

Total

Europe^

Bales 400
lbs.

2.371,752

2,106,000

2,2U,000
2,416,700

Bales 400 lbs. per week

Great

Brifn.

61,614

52,363

)8,000

62,3.50

Conti-

nent.

17,590

43,364

44,000

47,500

Total

Europe

.

109,204

95,727
102,000

109,850

The most instructive way, however, to look at this

year's movement is by months. It is only thus that we
can fully understand the nature of the development in

progress. The following table will therefore be of

special interest, as it gives the consumption in pounds

and bales of 400 pounds for each month, and per week

of each month, since October 1. We can in this manner

trace the course of the revival in business. It began

here in the early part of last year; it struck Great Britain

about the beginning of Autumn ; and the Continent did

not seem to feel the impulse until near the opening of

1880. Hence the consumption for the whole of Europe

averaged (all in bales of 400 pounds), in October, 102,-

678 bales ; in November, 108,800 bales ; in December,

110,000 bales ; in January, 111,000 bales ; and in Feb-

ruary, 114,000 bales, as is set out in the following.

Consumption in rounds.
Bales

400 lbs.

Bales per
week,

400 lbs.

Great Britain, October, 4>2 weeks.

Continent, October, 4 weeks
100,220,810

75,200,000

250,552
188,000

55,678

47,000

175.420,810 438,552 102,678

Great Britain, Kovember, 4 weeks.

Continent, November, 413 weeks..

98,880,000

84,600,000

247,200

211,500

61,800
47,000

183,480,000 458,700 108,800

Great Britain, Dec, 4^2 weeks
Contiuont, December, 4>s weeks .

.

113,400,000

84,600,000

283,500
211,500

63,000

47,000

198,000,000 495,000 110,000

Great Britain, January, i^ weeks.

Continent, January, 5 weeks
113,400,000

96,000,000

283,500
240,000

63,000

48,000

209,400,000 523,500 111,000

Great Britain, February, 4 weeks

.

Continent, February, 4 weeks
104,000,000
78,400,000

260,000

196,000

05,000

49,000

Total February .' 182,400,000 456,000 114,000

Great Britain, Oct. to March, 21 la

529,900,810
418,800,000

1,324,752

1,047,000

61 614
Continent, Oct. to March, 22 w'ks. 47,.590

Total from Oct. 1 to March 1 . .

.

048,700.810 2.371.752 109,204

The foregoing statement thows how idle it would be

to make any certain prophecy wilh regard to future

months. That is to say, if the figures above given

represent an actual, steady growth in the consumption
of goods—that is, if the purchases are not speculative,

so that stocks of goods in second hands are not accumu-
lating—then those figures indicate a decided revival of

industrial aclivity almost tverywhere, an increased con-

suming capacity of the people which it would be
unsafe to limit other than by the capacity of the

spindles in existence. According to latest returns, there

are about 40 million spinning spindles in Great Britain,

which, at 34 lbs. per spindle, would represent a total

consuming power of 1,300,000,000 lbs., or 3,400,000

bales (of 400 lbs. each), for the year, or 6.5,385 bales

(of 400 lbs. each) per week. Of course there can be an

increase ^on the above, from the natural growth of

spimlles; but adding new spindles is slow work, so that

from this time on, even with continued good trade, it

would seem almost impossible that Great Britain should

be able to farther raise its weekly consumptioo over
about two thousand bales per week, or say to an extreme
weekly average of 06,000 bales (of 400 lbs. each) for the.

year. The Continent, however, if business warrants it,,

could probably consume 53,000 or 64,000 bales of 400
lbs. each. But these figures would seem to be the extreme
measure of the capacity of European spindles, and only to

be reached if the present favorable impulse progresses. On
the other hand, the continued decline in silver, the con-
stBnt excess in the exports of gold from Englaiid, and the
rumors of a Continental war, are certainly adverse in-

fluences. We do not propose to offer any opinion as to the

the actual results for the year. With the facts we give, the
reader will be able to watch the changing circumstancea

and reach a reasonablejudgment wilh regard to the future.

BRITISH POLITICS—THE DISSOLUTION OF
PARLIAMENT.

The announcement this week of the almost immediate
dissolution of the British Parliament was not wholly un-

looked for. On the contrary, the Parliament is old, having

entered upon its seventh year, and, therefore, in point of

duration, having almost reached its constitutional limit.

For the last twelve months, indeed, both parties have been
preparing f.;r the trial of strength which they knew could

not much longer be deferred, and the government evi-

dently is of the opinion that the present moment is as

favorable a one as can be anticipated for submitting its

policy to the people.

Lord Beaconsfield, in his letter to the Duke of Marlbor-

ough, published this week, makes very plain the issues he

wishes to be raised. Evidently he would like the con-

stituencies to pronounce on the question of Home Rule in

Ireland, on the policy to be maintained by the mother
country towards her numerous colonial dependencies, and
on the relations which the British government is to sustain

towards the nations of the continent of Europe. On this

last point he is as emphatic as he is explicit. " Peace
" rests on the presence, not to say the ascendancy, of Eng-
"land in the councils of Europe." On the first of these

questions, namely that of Home Rule, there is not likely

to be much difference of opinion between the two parties.

The granting of a local parliament to Ireland would, in

the estimation of the great mass of the electors both in

England and Scotland, have the effect of producing disin-

tegration in the very heart of the empire; and to such dis-

integration, it may be regarded as a foregone conclusion,

they will lend no encouragement. And yet the govern-

ment party is likely to make some political capital out of

this
.
issue, as the Liberals have in a measure identified

themselves with the Home Rulers.

On the second point, namely the policy to be main-

tained by the country toward the colonies, there is differ-

ence of opinion. It is undoubtedly the purpose of Lord
Beaconsfield to demand from the constituencies an in-

dorsement of the course which his government has pur-

sued in South Africa and in Afghanistan. It ia the opin-

ion of Mr. Glad-stone, of Lord Hartington, of Mr. Forster,

and the other Liberal leaders, that the policy of the gov-

ernment in this direction has been wasteful, unnecessary,

and pregnant with peril, and that, although it has been

attended with apparent success, it has greatly multiplied the

nation's responsibilities without securing any correspond-

ing advantages. It is difiBcult, however, to argue against

facts; and Lord Beaconsfield and his friends can boast of

victories won and of territories extended. On the other

and remaining point, namely the policy to be maintained

in regard to the balance of power in Europe, there is also

much difference of opinion. It is not difScviIt to perceive
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that Lord Beaconsfield calls for an expression of opinion

on the part of the electors of the British Isles on his entire

course of conduct in the matter of the Eastern question;

on his daring but decisive conduct in checkmating Russia

by bringing troops from India; and on the attitude which

he assumed at the Berlin Conference. It is claimed by

Beaconsfield and his followers that the v-igorous action of

the government not only saved Turkey from absolute

extinction, not only checked Russia in her imperious and

aggressive designs, but prevented a general war into which

the British government and people would have been

dragged at a great cost of both blood and treasure. It

jfl asserted, on the other hand, by the Liberal leaders, that

the ascendancy of England has been claimed in circulars,

and surrendered in secret conventions, that the declared

policy of the government has been frustrated by the

destruction of the independence of Turkey and by the

aggrandizement of Russia both in Europe and in Asia,

that the Anglo-Turkish convention, the keystone of the

80-called settlement of the Eastern question, is as yet a

dead letter, and that the Greek question is as far from a sat-

sfactory solution as ever. That, in short, immense responsi-

bilities have been incurred and that nothing has been gained.

It would be hazardous as yet to predict the result of the

approaching appeal to the constituencies. There are un-

doubtedly a large number of people who,whatever they may

think of the honor and glory of the British name, of the

preservation of the balance of power, of the maintenance

and protection of the colonies and other dependencies, and

of the welfare of allies, are persuaded that the time has

now come when some little attention must be paid to the

immediate interests of the people at home. There is one

thing about which John Bull is quite as sensitive as he is

about his honor—and that is his pocket. His domestic

interests are not to be neglected for the benefit of any

outside party. It is claimed that his domestic interests

have been neglected by the government, that certain

clamant wrongs have not been redressed, that industry

has not been fostered, that the financial affairs of the

country have been mismanaged. As, however, there has

been, during late months, a grigat revival in the industries

of the country, and as the budget just issued may be con-

sidered under the circumstances as very favorable, these

financial issues may prove less important than anticipated,

for they are certainly submitted at a very favorable moment
for the government.

BAILROAD EARNINGS IN FEBRUARY, AND
FROM JANUARY 1 TO MARCH 1.

The railroad reports for February are calculated to

give support to the most sanguine views entertained of

the increased prosperity of the transportation interests

of the country. The percentage of increase in gross

earnings in the month of February, and for the two
months of 1880, as compared with 1879, is almost
unparalleled. It is also remarkable that roads in

different sections of the country, and dependent on
entirely different sorts of business for their earnings, are
alike prosperous; for it seldom happens that all parts of
the United States are at the same time in a position

wiere the demand for railroad transportation is so much
greater than in the preceding year. The earnings in
January and February of last year were not large, as
the first-named month was particularly unfavorable on
account of the heavy snow storms which prevailed,
causing. a severe blockade on many railroads; for the two
months there was a decrfiase of $428,549 in the earnings
of the roads then reporting, as compared with the same
two months of 1878.

But the earnings of the present year have not
otrly been large thus far, as compared with 1879,

but they have been unquestionably the largest ever

known. During the balance of the current half-

year—ending June 30, next—tbere seems to be no
reason to anticipate that gross earnings will not, as a
rule, be well kept up. General business, as well as the

grain movement, will be large ; and the activity in all

quarters must necessarily stimulate passenger travel as

well as freight shipments. But as to net earnings, there

may be less gain ; the expenses of maintaining and oper-

ating railroads have in some respects largely increased,

and we have often seen that a considerable increase or

decrease in gross earnings was not attended by a corre-

sponding gain or loss in the net profits. Unfortunately,

the net result of operations (except in the case of those

few companies which are fair enough to their stock-

holders to give cut monthly reports of net earnings)

will not be known until the end of the year. In some
instances there have been striking discrepancies between
the gross and net earnings; for the year 1878-9 the

Phila. & Reading road earned $13,106,352 gross, against

$11,539,593 in 1877-8, and yet the net earnings showed
a small decrease.

The following desultory reports are published in the

newspapers and are given for what they may be worth.

Texas & Pacific for January and February, 1880, gross

earnings, $457,423; net earnings, $198,103; increase in

net earnings over 1879, $66,033: for the nine months
ending Feb. 29, 1880, gross earnings, $2,08.5,733; net

earnings, $1,087,449; increase in net earnings over same
period last year, $402,158. Chicago Rock Island &
Pacific earnings for February show an increase of

$60,000. Lake Shore & Michigan Southern Railroad

during J'ebruary increased $325,000. Boston & New
York Air Line January, 1880, gross earnings, $21,586;

net, $13,235. Canada Southern during January^ gross

earnings, $299,000, against $191,000 in January, 1879.

Marietta &, Cincinnati in February, gross earnings, $151,-

716, an increase of $25,907 over same period last year.

0E08 S EARNINGS IN FEBRUART.
1880. 1879. [ucrease. Decrease.

$ S $ $
Atcli.Topeka& Santa Fe.
Burl. Cedar Rap. & No..

414,000 369,107 74,893
165,171 97,277 67,894

Cairo&'St. Loiils 25,303 17,218 8,085
1,038,000
198,683

l,0.>(t,691
102,093

18,691
96,590Che8»peake'& Ohio

Chicago »& Altou 488,543 307.681 180,862 .

Cliic. Cliut. Dub. & Miun. 54,827 28.304 26,523
CUioaso & East. IlUnois. 83,265 60,363 22,902
CUlc. Milw. & St. Paul.. 739,000 476,666 262,334
CliieaKO & Northwest. . . 1,153,800 889,623 264,177
Chic. St. P. & Miuneap.. 71,884 64,572 7,312
Cincinnati & Springfield. 66,503 45,525 20,978
Clev. Col. Cin. & lud.... 309,115 250,860 58,255
Ciev. Mt. Veruon & Del.. 34,060 24.195 9,865 *
Detroit Laus. & North.. 78,175 58,625 19,550 ....
Flint & Pere Marquette. 118,024 77,520 40,504
Grand Trunk of Canadat 760,915 684,054 76,861
Great Wcst'n of Canada; 333,987 352,546 18,559
Haiiuibal & St. Joseph.. 157,566 137,038 20,528
Illinois Central (111. line). 462,673 368,568 94,105 r
Do (Iowa leased lines) 120,138 98,353 21,785
Indiana Bloom. & West. 89,960 82,952 7,008
Internat'l & Gt. North.. 139,331 147,326 7,995
Kan. City F. S. & Gulf. 66,924 41,705 25,219
Little Bock & Ft. Smith. 40,850 23,579 17,271 ^

Louisville & Nashville.. 576,638 430,638 146,000
Minneapolis & St. Louis' 35,660 19,042 16,018
Missouri Kansas &. Tex.

.

326,308 194,855 131,451
MobUe&Ohio 203.299 170,658 32,641
N. Y. Cent. & Hud. Kiy. 2,317,231 2,210,304 106,927
Northern Paciflc 56,419 44,658 11,761
Ogden. &. L. Champlain

.

22,749 16,842 5,907
Paducah & Ellzabetht'u* 20,291 16,201 4,090
Paducah & Memphis* . .

.

12,722 10,081 2,611
Bt. L. A.&T.H. mam Une. 102,064 66,728 35,336

- Do do (branches) 53,830 44,204 9,620 ,

St. L. Iron Mt.& South'n. 493,4,50 339,161 153,289 .........

St. Louis & S. Francisco. 199,644 86,049 113,595 ;..

St.Paul & Sioux City.' . .

.

68,394 50,385 18,009
Scioto Vallev 20,351 20,608 257
Toledo Peoria & Warsaw 105,101 77,624 27,477
Union Pacitlc 1,021,997 747,761 274,236 •..

Wabash St.Louis & Pac. 762,5.59 595,839 166,720 ........

Wisconsin Central 85,171 54,806 30,365

Total 13,723,573 11,059,485 2,709.590 45,502
2.664.088

* Three weeks only of February in each year.

f For the four weeks ended February 28.

: For the tout weeks elided February 27, ,
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GROSS EARMraOS FROM JkS. 1 TO MARCH I.

Increase. Decrease-
9 9

23:t,6Cl
134,818
13,043

115,143
2I0,2S8
301,180
27,201

434,159
410,488
19,656
44.H94

138,929
15.306
38,682
73,084
100,806
26,588
62,861
35,450
36.905
4,572

39,830
343,195
31,450

304,325
88.271

675,728
5ti,.')90

18,039
15,798
6,615

72,098
12,451

375,243
229,892
37,740

60S
25,876

442.695
375.970
66,378

11,154

1880. 1879.
$ 9

Atch.TopeUa&fi.intaFe. 917,500 683,839
Burl. Cedar Kap. & No. . 349,487 214,639
Cairo * 8t. IX)U18 48,124 34,481
Central Paoittc 2,261,000 2,145,857
Chcoiipeakc ihOhlo 401,018 190,760
CblcaKO & Alton 1,012,.598 651,418
Clilcago A Haet. Illinois. 155.731 128,530
Chicago Milw. & 81 Paul 1,502,000 1,067,841
Chicago* Northwest... 2,308,432 1,897,941
Chic. 8t. P. & Minneap.. 158,098 138,442
Cincinnati & Spriagfleld. 143,600 98,606
aev. Col. Cln. & lud. . . . 624,651 485,722
Clev. Alt. Vernon & Del. 67,928 52,622
Detroit Lane. <fe No 159,886 121,204
Flint & Pere Marquette. 228,010 154,932
Grand Trunk of Canadaf 1,490,981 1,390,175
Great Wesfu of Canada; 685,232 658,644
HanulbalA St. Joseph.. 326,946 274,085
lU. Central (111, line) .... 879,909 844,459
Do (la. leased lines) 239,559 202,654

Indiana Bloom. & West. 170,458 165,886
InternaflA Gt. North.. 297,990 309,144
LltUe Rock & ft. Smith. 88,447 48,597
Louisville * NashviUe. . 1,224,309 861,114
Minneapolie & St. Louis* 78,598 47,148
Missouri Kansas & Tex.. 693,633 389,308
Mobile & Ohio 453.415 365,144
N.Y. Cent. & Uud. Riv. 4,910,841 4,235,116
Northern Paclflc 138,262 81,672
Ogdcnb. & L. CUampl'n. 52,950 34,911
Paducah* p:iizahethfu' 57,190 41,392
Paduc.ah & Meniphis*... 32,050 25.435
St.L.A.iT.H. main line. 198,583 126,483

Do do (branches). 105,100 92,649
8t.L. IronMt.&South'n. 1,048,433 673,190
8t. LoulH & S. Fi-ancisco. 395,340 165,448
St. Paid* Sioux City*... 167,033 129,313
Scioto Valley 41,763 41.157
Toledo Peona & Warsaw 198,407 172,531
Union Paelltc 1,880,997 1,438,302
Wabash St. I-ouis & Pac. 1,543,006 1,167,036
Wisconsin Central 177,827 111,419

Total 27,915,351 22.179,2815,747,221 11,154
Net Increase 5,736,070

* Three weeks only of Febmary in each year,
f Prom January 3 to February 28.
1 From January 2 to February 27.

The Btatement below gives the gross earnings, oper-

ating expenses and net earnings for the month of Janu-
ary, of all such railroad companies as will furnish

monthly exhibits for publication :

aSOSS BABNIKOB, EXPENSES AND NET EARNINGS.
Jauuary. . .—Jan. 1 to Jan. 31.—

.

1880. 1879. 1880. i»''(>

Atlantic Miss. & Ohio— $ $ $
Gross earnings 156,870 109,891 156,870 109,891
Oper'gexp. (uicl. extr'y).. 72,375 81,189 72,575 81,189

Net earnings 84,295 28,703 81,295 28,705

Bnrl. Cedar Rap.A North'n—
Gross earnings 181,316 117,362 184,316 117,362
Expenses 103,180 74,414 103,186 74,414

Net earnings 81,130 42,948 81,130

Carolina Central-
Gross earnings 44,733 37,908 41,733
Operating expenses 25,618 22,284 25,618

42.918

37,908
22,284

Net earnings 19,115 15,624 19,115

Chesapeake & Ohio—
Gross earnings 202,335 88,667 202,335
Operating expenses 143,995 101,226 143,995

15,621

88.667
104,226

Net earnings 58,310 def,15,559 58,310 def.15,539

Chicago Burlingten & Qulncy

—

Gross earnings 1,200,233 1,105,098
Operating expenses 569,122 589,1 13

1,200,238 1,105,098
569,122 589,113

Net earnings 630,816 515,985 630,816 515,985
Delaware A Hudson Canal Company's roads

:

Albany & Susfjuehanna

—

Gross earnings 99,962 77.362 99,962
Operafg expenses 64,103 49,429 61,103

77.362
49.429

Net earnings 35,859 27,933
Delaware A Hudson—Penn. Dlv.—
Gross earnings 112,163 88,063
Operating expenses 53,661 47,160

35,859

112,163
53,661

27,933

88,063
47,160

Net earnings 58,502 40,903 58,902 40,903
New York & Canada—
Grosseamings 49,810 25,587 49,810 25,587Opcratmg expenses 26,809 17,911 26,809 17,911

Net earnings 23,001 7,676
Bensselaer & Saratoga-
Gross earnings 114,451 79,549
Operating expenses 66,649 60,646

23,001

114,451
66.649

7,676

79,549
60,646

Net earnings 47,802 18,903
Total of Delaware A Sudson Co.'s roads-
Gross earnings 376,387 270,561
Operating expenses 211,223 175,146

47,802 18,903

376,387
211,223

270,561
175,146

Net earnings 165,164 95,415 165,164 95,415
Houston & Texas Central-
Gross earnings 319,041 260,746 319,041
Operating exp. and taxes.. 165,064 160.171 165,064

260,746
160,174

Net earnings 153,977 100,57»s 153,977 100,672
Iowa Central—
Grosse^ngs 78,019 58,061 78,019
Operating expenses 43,971 38,255 43,971

58,061
38,255

. January ^Jan. 1 to Jan. 31-.
1880. 1879. 1880. 1879.

9 f 9 *
Little Rock A Fort Smith—

w v v

Gross earnings 47,697 25,018 47,597 25,018
Operating expenses 10,339 16,403 19,339 16,405

Net earnings 28,268 8,613 28.268 8,613
Lnulsvllle A Nashville—
Grow earnings '647,671 460,476 •647,671 4.50,476
Operating exjiensea 338,652 267,842 338,552 267,842

Net earnings '309,119 182,634 '309,119 182,634
Memphis Padueah 4 Northern-
Gross earnings 19,328 16,364 19,328 IS.SM
£xpoDses 15,666 11,134 16,556 11,134

Net earnings 3,772 4,220 3,772 4,220
Mobile A Montgomery-
Gross earnings 78,151 80,869 78,154 80,860
Operating expenses 35,283 34,789 35,285 34,789

Net earnings 42,869 46,080 42,869 46,080
Nashv. Chatt. & St. Louis-
Gross earnings 203,634 157,279 205,634 157,279
Operating exp., inel. taxes 108,353 89,165 108,353 89,165

Net earnings 97,281 68,114 97,281 63,114
N. Y. Lake Erie & West.—
Gross earnings 1,296,3811,147,173 1,296,381 1,117,178
Operating expenses 916,665 962,031 916,565 962,031

Net earnings 319,616 185,112 310,816 135,142
Northern Central-
Gross earnings 331,491 265,002 33t,194 265,002
Operating exiwnses 214,061 187,331 214.061 187,331

Net earnings 120,133 77,671 120,133 77,671
Pennsylvania (all lines east of Pittsburg A Erie)—
Gross earnings 3,083,551 2,513.121 3,083,551 2,513,124
Operating expenses 1,717,233 1,523,893 1,717,253 1,523,893

Net earnings 1,366,298 1,019,531 1,366,298 1,019,531
Philadelphia & £ri&-
Gross earnings..' 221,307 212,748 224,307 212,748
Operating expenses 151,701 147,931 151,701 147,931

Net earnings 72,606 61,817 72,606 61,817
St. Louis Iron Mountain & Southern-
Gross earnings 555,983 331,029 555,983 334,029
Opcrat. and extr'y exp.. . 288,142 232,856 288,142 232,866

Neteamlngs 267,841 101,173 267,841 101,173

* Estimated.

pt0uctafijg®crmmcrciat^ngXtsIif^cws

Neteamlngs 34,048 19,806 31,048 19,806

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—
Februart 28.

On- Time.

Amsterdara

.

Short.
Amsterdam

.

3mo6.
Paris Short.
Paris 3mo8.
BerUn
Hamburg . .

.

Fraukfijrt .

.

"

Antwerp **

Vienna "

St.Pelcrsb'rg **

Genoa •«

Madrid "

Cadiz "

Lisbon 90days
New York...
Bombay .... 60days
Calcutta .... "

Hong Kong..
Suaugual. . .

.

""

Rate.

12114 ®12-2i4
12-314 ®12-3%
25-20 ®25-27'fl
2512l2®25-47>a
20-58 a20-62
20-58 ®20-62
20-58 ®20-62
25-15 a25-30
II-97I2® 12-00
2113io®2115l.

23-15 •»28-50
47%-»47''8
47%a47'8
52^352^8

Is. 7i6isd.
Is. 716i8d.

EXCHANGE ON LONDON.

Latest
Date.

Feb. 26

FelJi'jji

Feli""26

Feb. 26
Feb. 26
Feb. 25

Feb. 26
Feb. 27
Feb. 27
Feb. 27
Feb. 27

Time.

Short,

siiort.

siiort.

Short.
3mos.
3mos.

Short.
lmo«

6mo8.

Rate.

12-04

23-'22»3

20-46

25-23
11-76
251I1S

4-85
Is. 8i8d.
Is. 83,-1.
5s. liid.
38. 9d.

[From our own correspondent.

I

London, Saturday, February 28, 1880.

Owing to the activity which has prevailed on the Stock
Exchange during the last few months, and to the rapid advance
which has taken place in prices, the money market ha.«< of late

been assuming a iirmer appearance, and there has been an
advance in the quotation for discount in the open market froml^
to nearly 3 per cent. It is now quite evident that the directors

of the Bank of England were right in refusing to lower theic

rate of discount when there was, a short time since, so

great a discrepancy between their own rate and the price of

money " out of doors." The anomaly has now ceased to exist,

and in some quarters an advance in the Bank rate is regarded
as not improbable before many weeks shall elapse. This,

howeVer, is a question respecting which some difference of

opinion exists, the trade demand being by no means active, as
is evident from the continued scarcity of bills. That we shall

experience a better demand for money as the season advances,

is generally expected ; but the late improvement in money has
been caused by stock Exchange specnlati n, which caa bn. and
must be, curtailed when the facilities for conducting are with-
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drawn. Daring the present we«k, very high rates of in-

terest have been charged for "carrying over" stock

to the next account, and numerous weak operators have

been compelled to close their accounts, probably at a loss,

a9 further facilities have been refused by the banks. The

stock markets have, in consequence, exhibited considera-

ble depression, though it cannot be said that, bearing in

mind how important has been the advance established in

prices during the last few months, the fall is thus far of a very

important character. The quotations may, however, experience

a further relapse; but a healthier condition of things will be

ultimately arrived at. The markets are, in many cases, very

much inflated; but the railway traffic returns are mostly satis-

factory, if not encouraging, and are calculated to give confidence

in the future. There are also hopes of a better agricultural

season, the weather being very seasonable, though, owing to

recent rains, some portions of the country have been

flooded. These floods arise, however, not out of an excessive

fall of rain, but from the fact that as the drainage system

of the country is becoming so perfect, surface water reaches

our streams very readily. These streams, therefore, are now

fed so quickly that to prevent floods it will be necessary to

enlarge the outfalls. Farmers make no complaints respecting

the working of the land. On the contrary, ploughing is being

completed under favorable conditions, and Winter wheat looks

promising. The agricultural prospect is certainly more favor-

able, and farmers will probably secure some advantages if they

can only grow fair average crops of good quality.

Money having become dearer in the open market, the direc-

tors of the Bank of England have experienced a better demand

for loans and discounts than for some time past. The increase

under the head of " other securities " is as much as £266,866,

though the the total is still only £18,423,968, against £22,766,-

474 last year. Gold continues to be returned from provincial

circulation, and there is again a small increase in the supply of

bullion held by the Bank, the total being £28,383,282, against

£82,140,932 in 1879. The circulation of notes and of Bank post

bills has again diminished, and, owing to the increased confi-

dence which prevails, it is now considerably below that of last

year. Less notes are kept in reserve by the public and the

provincial banks, the total circulation being £26,562,709, against

£29,648,706 last year. The total reserve is now £17,077,872,

against £17,756,467 in 1879, while its proportion to the liabili-

ties of the Bank is 5019 per cent, against about 50 per cent last

week and 47'91 per cent last year.

The demand for money for mercantile purposes during the
week has been very moderate, but, as stated above, leans have
been in demand for the Stock Exchange settlement, and have
in several^ases been refused. The money market is decidedly
strong in tone, but is expected to become easier as soon as the
present settlement on the Stock Exchange has been reduced to
more reasonable proportions. The trade demand for money i«

by no means active, and the exchanges are in our favor ; but
though there may be no immediate movement, it is the opinion
(and no doubt a very natural one) that as the year advances
there will be more demand for money, of a substantial and per-
manent character, and that higher rates will be obtainable.
The present quotation for money is a very low one, and should
be conducive to an extension of our trade. Speculation in
stocks and shares will probably be kept in check, as the period
of very cheap money seems to have ceased. Though there may
be some trouble on the Stock Exchange, the state of the country
may be regarded as satisfactory, more especially as there are
indications of a further development of our commerce. The
present quotations for money are as follows

:

_ . , Percent.
Bank rate 3
Opcn-niailiit rates—
30 and (iO days' bills 2"8a3
3 mouths' bills 2''aa>3

Open-market rates— Percent.
4 months' hank bills 3 ®3 ig

6 months' bank bills 3i4S338
4, & 6 months' trade bills. 3 -8)4

The joint-stock banks have this vireek decided to rai.se their
terms of intere.st for deposits to 2 per cent. The discount
houses made this change some time ago, after being for a brief
period 2 per cent under Bank rate. The ordinary course
of things has now been arrived at, and all classes of the com-
munity will be gratified if it can be proved, and experience
shows that the period of abnormal and perplexing money
markets has ceased. The following are the rates of interest
now allowed:

Joint-stock banks ^^"^ '*^*'

JMscount houses at call .'

'

S
Do with 7 or 14 days' notice '.'..'.'.'.'.'.'. 2U

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of
Middling Upland cotton, and the Bankers' Clearing-House
return, compared with the three previous years :

1880. 1879. 1878.
Circulation, including £ £ £
Bank jMist liilis.... 26,502,709 29,648,796 26,777,009

Public deiicwits 8,232,718 8,086,324 6,841.91t
Other di-piwiis 25,576,01.') 28,710,062 23,331,099
Governm't securities. 16,482,993 14,688,528 15,181.613
Other sccnrities 18,423,968 22,766,474 20,310,467
Rc.s'vcofuotes& coin 17,077,872 17,756,467 12,917,901
Coin and bullion iu
both departments..

Proportion of reserve
to liabilities 50-19 47-91

Bank rate 3 p. c. 3 p. e.
Consols 98>4 96J4
EHg. wheat, av. price 438. Id. 388. 4d.
Mid. Upland cotton . . 7ii6d. a^gd.
Cieai-ing-Houseret'n. 93,220,001) 71,526,000

1877.
£

27.475,399
7,215,293
24,039,409
16.020,176
19,071,302
14,704,822

23,383,282 32,140,932 24,447,317 20,921,427

42-41
2 p. c.

95
5l8. 3d.

eiisd.

46-66
2 p. e.

94%
508. Id.

85,923,000 102,235,000

The exchanges are mostly favorable to us, and there has been
scarcely any demand for gold for export. Sovereigns, however,
continue to be withdrawn from the Bank for transmission to

South America and Egypt. The silver market has been very
dull during the week, and the price of fine bars is barely 52d.

per ounce. Although the supplies are limited, there is very-

little inquiry, and the Indian demand is smaD, in consequence

of the large sales of Council bills. £450,000 continue to be
offered each week, and on Wednesday the price obtained was
only Is. 7 15-16d. the rupee. Mexican dollars are rather

weaker at 51d. per ounce. The following prices of bullion are

from Messrs. Pixley & Abell's circular:

GOLD
Bar gold, fine per oz. standard.
Bar ^old, contain'g 20 dwts. silver . . jier oz. standard.
Spanish doubloons i>er oz.
South .\merieau doubloons per oz.
United States gold coin per oz
German gold coin per oz.

SILVER.
Bar silver, fine per oz. standard. Last price. 52
Bar silver, contain'g 5 grs. gold. per oz. standard " 52^8
Cake silver peroz. 56% -S ....
Mexican dollars per oz, last price. 51 ® ....
Chilian dollars i>er oz ® ....

Quicksilver, £7 129. 6d. Discount, 3 per cent.

The following are the current rates of discount at the prin-

cipal foreign centres

:

!. d.
7 9 -a

77 lOi-i®
74 6 •»

8>3®

314®
d.

a

73
76
76

75

d.

Bank
rate.
Pr. ct.

Paris 3
Amsterdam 3
Brussels 3^2
BerUn 3
Hamburg 3
Frankfort 3
Genoa 4
Geneva 4

Open
I

Bank Open
market. rate. market.
Pr. et. I Pr. ct. Pr. ct.
2i4a>2i2

I

Vienna 4 3%ii)4
2^4®3 St. Petersburg .. . 6 b^SG
3 -31314 Madrid, Cadiz &
2i8®238l Barcelona 4 4 -iHS

2 ®2i4
I

Lisbon & Oporto. 6 5'fla>6
2i8®2--'8

I
Calcutta 5

4
I

Copenhagen 3i3®4 3'2®4
3i2®4

I
New York 5 -SSJa

For wheat there has been a steady demand for consumption

during the week, and prices have risen about Is. per quarter.

The stocks here continue to fall off, but it is said that on the

Continent they are increasing somewhat. Some new Adelaide

wheat has lately arrived, the best qualities having realized 59s.

per quarter, the average weight being 62 pounds per bushel.

A telegram from Melbourne states that 150,000 tons of wheat

are available for exportation.

During the week ended February 21, the sales of home-grown
wheat in the 150 principal markets of England and Wales

amounted to 34,530 quarters, against 56,550 quarters last year ;

and it is estimated that in the whole kingdom they were 138,200

quarters, against 226.200 quarters in 1879. Since harvest the

sales in the 150 principal markets have been 811,642 quarters,

against 1,426,475 quarters ; and it is computed that in Ihe

whole kingdom they have been 3,246,600 quarters, against

5,705,900 quarters in the corresponding period of last season.

Without reckoning the supplies furnished ex-granary at the

commencement of the season, it is computed that the follovring

quantities of wheat and flour have been placed upon the British

markets since harvest

:

1879-80. 1878-9. 1877-8. -1876-7.
Imports of wheat.cwt.32,572.995 21,303,326 29,511.142 18,388,325
Imports of flour 5,716,719 3,952,597 4,297,374 2,969,631
Sales of home-grown
produce 14,063,500 24,725,570 20,471,700 21,949,000

Total 52,358,214 52,981,473 54,280,216 43,307,006

Deduct exports or
wheat and Hour 623,370 993,427 1,017,297 608,575

Eesnit 51,734,844

Av'ge price of Euglisli
wheat for the season. 478. Id.

51,988,046 53,'262,919 42,698,431

40s. 6d. 53s. 5d. 498. 0(1.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,

from the first of September to the close of last week, compared

with the corresponding periods in the three previous seasons:



Mabob is, 1880. J
THE CHRONICLE. 263

IMPOSTS.

1879-80. 1878-9. 1877-8. 1876-7.

Wheat cwt.32,.571i,995 21,303,326 2«,.'511.142 18,38S,.'I25

Biirley 8,777,954 6,360,5:J2 7,025,.353 7,144,71)0

Oals 7,40o,.372 5.801,35.5 5,847,545 5,124,427

FciH 1,223,847 827,145 938,835 732,671

BoaM 1,502,613 629,231 2.046,941 2,171,277
Indian com 11,102,188 14,266,.165 14,740.124 15,6n6,46S

Hour 6,716,719 3,952,677 4,297,374 2,980,681

EXTORTS.
1879-80. 1878-9. 1877-8. 1876-7.

Wheat OWt. 559,663 940,731 993,642 588,602
Barley 12,958 76.145 31,417 18,030
Oats.. .54,683 52,323 0-l,«47 68,090
Peas 75.022 9,810 14,207 15,771
Bean's 21,236 ,5,408 10,017 10,040
Indian corn 511,385 262,333 55,602 204.303
Flour 63.707 40.006 23.055 10.073

EuKlUb Market Report»-Per Gable.

The daily closing quotations in the markets of London and
Liverpool for the pa-st week, as reported by cable, are shown in

the following sammary:

London Money and Stock Warkft.—The bullion in the Bank
of England has increased £133,000 daring the week.

Sat. Mon. Tiics. Wed. Thiirs. Prl.

Miir. Miir. Miir. Mar. Mar. Mar.
6. 8. 9. 10. 11. 12.

Silver, per oi d. 5213 5214 52ie 52 Sfa Sl^,
Consols for money 97i3ig 971»i8 970i(i 9713)6 97ii>i8 97%
Consols for ai'ooimt .... OSlji, OSha 97% 98 OS'ia OTi^ia
U. S. .5s of 18H1 i.Of.iSa 105Hi 105'a IO.513 IO514 IO.519
U. 8. 413s of 1801 IIOH 11013 IIOI4 HO'4 IIOI4 110
U.S. 48 of 1907 109% 10038 109ia lOO^a lOO^ lOOie
Eric, common stock 47^8 47% 48 47ia 46 4618
Illinois Central 105^ lOoi^ 106 lOoifi 105 105
Pcnn.sylvania 53% .53% 5358 531b 53
Philiuieli>lila& KeuilinR. 30i6 36 30ia 36I4 35ia

Liverpool Cotton Market.—See special report on cotton.

Liverpool Breadstuffs Market.—
Sat. Mon. Taes. Wed. Thurs. Frl.
8. d. «. d. s. d. s. d. s. d. s. d.

Flour (e.\:. Statelfoont'l.lo 3 15 3 15 3 15 3 15 3 15 3
Wlieat,9iii'«,No.2,1001b.ll 1 11 1 11 O 11 10 U 11 O

SiiriiiK'. No. 3-.. " 10 8 10 8 10 7 10 7 10 6 10 7
Wint«r,Wcst.,n. " 11 7 11 7 11 6 11 6 11 11 7
Southern, new . " 11 9 11 9 11 8 11 8 II 8 11 9
Av.Cal. white.. " 10 10 10 10 10 10 10 10 10 10 10 10
California club. " 11 4 11 4 11 4 11 4 11 4 11 4

Com.nnx.W.oiai^cent'l 3 10 5 10 5 I0I2 5 IOI3 5 IOI3 5 10%
do do new. " 5 9 5 9 5 9ia 5 913 5 OHj 5 91-2

Liverpool Provisions Market.—
Sat. Mon. Tucs. Wed. Thurs. Frl.
*. d. g. d. 8. d. 8. d. 8. d. 8. d.

Pork, West. mess.. $l)bl..57 57 57 57 57 57
Bacon, lonj? clear, cwt.. 30 30 36 30 35 6 35 (i

Shortclear " 38 38 38 38 6 37 37 (i

Beet, pr. mess. i,j tierce. 78 78 78 77 76 76 O
Ijird.prhueWest. 'pcwt.40 40 39 6 39 39 30 (i

Cheese, Am. choice " 72 71 71 70 70 70 O

London Petroleum Market.—
Sat. Mon. Tues. Wed. Thurs. Frl.
d. d. d. d. d. d.

Pet'leum.ref. Sgal... -a .. 5%®5''8 -. a .. 5^8 S^sae 6
Pet'leiuu, spirits " .. ® .. .. ® .. .. ® .. .. % .. .. ® .. .. ® .

^axmntxcXKl vinCLlJ!0.lsctX\mxtfSiVLS Hctus.

Import and Exports for the 'Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $13,878,046, against ,157,848,877 the pre-
ceding week and $9,273,000 two weeks previous. The exports
for the week ended Mar. 9- amounted to $7,775,954, against
15,293,449 last week and $6,147,484 the previous week. The
following are the imports at New York for the week ending
(for dry goods) Mar. 4 and for the week ending (for general
merchandise) Mar. 5:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1877. 1878. 1879. 1880.

;2,27!),445 $2,436,729 $3,025,548 $5,032,307
5,979,474 4,171,3.54 4,911,515 8,845,739

Dry Goods
General mdso...

Total week $8,258,019 $6,608,083 $7,937,063 $13,878^046
Prev. reported.. 53,044,244 49,924,164 49.807,236 77,483,795

Totals-oeJan.l. $61,303,103 $56,532,247 $57,804,299 $91,301,841
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from tlie port of New York to foreign ports for the
week ending Mar. 9:

EXPORTS FROM NEW YORK FOR TUB WEEK.
c ... , .„

IS'^'^- 1^78. 1879.For the week.... $4.130,1S0 .$0,438,220 $0,344 611
Prev. reported.. 47,775,350 60,394,691 53,749 206

A—Btr. Dooau London. Hex. aUr. dels.
Am. sUv. bars.

6—Str. HacUl Maya^nez Mex. sUv. dols.
6—8tr. Niagara Havana Span. doabl'DH.
6—Str. C. or New York. . . Havana Span. doubl'Da.
6—Str. Augustus Porto Cabello Am. gvldcoln..

Total for the week ($232,624 silver, and $780,810 xold) $1 .013,434
Previously reported ($1,072,451 8Uv.,uud 4»'13,390 gold) 1,415,841

Tot since Jan. 1, '80 ($1,305,075 allv., and $1,124,200 gold) ..$2,429,275

f67,26»
75,000
13,549

ise.sso
234,400
20,000

Same time In—
1879 $3,009,805
1878 2,189.216
1877 3,085.177
1876 8,066,494

Same time In—
1875 $14,820,072
1874 6,419,935
1873 12.893,830
1872 3,937,759

Same time In—
1871 $11,857,437
1870 6,2.57.271
1809 7,258,832
1868 13,892,222

The imports of specie at this port for the same periods bare
been as follows:

March.
1—Str. Andes U. 8. of Colombia...Am. gold coin..

Gold dust
1—Str. Etna Haytl Am. sllv. coin..
1—Str. UaiUI West Indies Am. sliv. wiin..

Am. gold coin..
For. gold coin .

.

2—Alhambra Nova Scotia Am. sIlv. coin .

.

2—Western Texas British West Indies. Am. sIlv. coin..
3—Brig Tula Central America Am. sllv. coin..
4—Schr. Hattie E. Giles. .Mexico For. sllv. coin..

Total for the week ($11,.593 silver, and $8,759 gold) $20,352
Previously reported ($1,014,479 sllv., and $832,800 gold) .... 1,847,369

$1,000
600

1,204
7,540
3,169
4,000
200
595
554

1,500

Tot. since Jan. 1, '80 ($1,026,072 sllv., and $841,649 gold)....$1,867,721

Same time In—
1879 $2,429,530
1878 3,751.577
1877 3,722,361
1876. 891,804

Same time In—
1875 $2,633,332
1874 1,023,428
1873 606,005
1872 292,381

Same time In

—

1871 $2,721,609
1870 3,840,005
1809 2,411,767
1808 1,126,015

The following table shows the receipts and payments at the
Sub-Treasury in this city, as well as the balances in the same,
for each day of the cast week:

Mar. 0..
8..
9..

10..
11..
12..

Total..

Keoelpts.

820,970 33
1,327,978 48
1,443,255 93
904,069 91

2,280,945 70
702,035 39

7,482,153 74

Payments.
Balances.

Gold.

496,163 83 100,295,015 42
1,103,131 28 100,720,280 60
502,387 261101 .620.031 51
404,000 10 102,162.639 38
542,890 53 103,970,851 7:)

587,011 41 102,183,364 21

5,023,300 50

Currency.

$
6,231.103 21
0,030,679 13
0,(161,202 86
6,032,138 74
5,956,001 56
5.804.513 OC

Statbmejtt of the Comptroller of the Currenc^y, showing by
States the amount of National Bank circulation lasued, and the
amount of Legal Tender notes deposited in the United States
Treasury to retire National Bank circulation, from June 20, 1874,
to March 1, 1880, and amount remaining on deposit at latter
date.

ST.kTES AND
Territories.

1830.
$7,773,954
53,631,783

Total s'ce Jan. 1. $31,903,530 $07,032,911 $60,093,817 .$61,427,737
The following will show the exports of specie from the port

of New lork for the week ending Mar. 6, and also a com-
parison of the total since Jan, 1, 1880, with the corresponding
totals for several previous years:
Feb.
28—str. Santo Domingo.. St. Domingo City ..Mex. sllv. dola.

Am. fract'l sllv.

!«•„,„,, Am. gold coin .

.

1 StrP^fw ..
-Mex. sllv. dels.

9 !I^'
? ?' ^.'^''"' Nassau Mex. silv. dels.

tftl^' n'
Tir''"' X Havre Fr'ch silv. coin.

<t-8tr. C. of Vera Cruz. ..Havana 16.000 Spanish
ozs. gold

S-fltr.WestemTexas....Nassau tesU^S:

$6,333
15,000

300
42,037
5,000
3,000

256,000
130,260

4,515

Maine. .

.

N. Hampshire
Vermont
Massarhusetts
Rhode Island
Connecticut .

New York
New Jersey...
Pennsylvania
Dehiwaro ....
Maryland ....
Dist. Columbia
Virginia
West Virginia
N'rth Carolina
S'th Carolina
Georgia
Florida
Alabama
Mississipi)! . .

.

Ixiuisiana ....
Texas
Arkansas
Kentucky
TiMincssee
Missouri
Ohio
IniUana
Illinois

.Michigan
Wisconsin ....
Iowa
Minnesota
Kansas
Nebrii.ska
Nievada
Colorado
Utah
Montana
Washin^on ..

New Mexico..
Dakota
CaUfornia
'Legal tenders

Totals. . .

,

Additional
Circulat'u
issued s'ce
Jime 20,
1874.

Legal-Tender Notes Deposited to
Ketire National Bank Circula-

tion since June 20, 1874.

Redempt'n
of Notes of
Liqiildat
lug Banks

To retire
Circulat'u
under Act
of J'ne 20,
1874.

1,461,180
586,303

1.699.310
20,078.820
l,0(>8,d20
2,485,400

20,537,005
1,712,165
9,872,590
232.2'"^

1,139,810
436.000
755,500
108.370

1,235,600
77,200
70.850
43,000

207,000

1,284,010
161,100
144,000

3,022,430
024.070
767,26(1

2.607.02O
3,237,(>80
2,317,305
1.976,410
735,530

1,443.400
1,017,800
147,600
67,300

$
317.000
72,997

174,097
234,800
32.330
63,330

600,000
53,800

1,009,340
7,332,5(M)
735,3><3

1,911,330

Total
Deposits.

Legal Ten-
dera on
deposit
with U. 8.
Treasurer
at date.

2,163.878123.027.031
241,t)00

1,162,226

'

i66,60()
417,664
910,309
731,060
128,200

287,725

"90,006

645,750
10,000

468,900
134.900
84,600

135,000
45,0(X)
112,300
315,000

S6,:139.3.55

629,867
370,401
99«,510

] .383.734
1,225.09'
1,741,931
364,500
653,800
811,009
420,095
781,721
45,000

1,517,280
0,459,221

1,646,386
458,000
880,310
319. 1-13

1,012, .-..:.->

953,3SO
437,6'

"139,500

135,083'
161,191
82,300

2,099,250
229,340
144,000

1,504,933
533,8.59

3,607,410
3,012,787
6,118,483
6,429,946
2,132,993
968,439

1,554,955
1,316,445
190,550
233,080

17,859,708

149,400
196,800
45,000

79,042,934

917,000
128,797

1.243, 437i
7,n«7,3<)(lj

707,7331
1.976.6XO

25,190,909
1,758,940
7,621,547

1.812,986
873,724

1,790.>I79
1.030.21
1.1 10.7s

1)33,3s
725,400

'"229',506

2,745,000
239,340
144,000

2,134,800
904,260

4,605,920
4,.596,541
7,343,580
8,174,880
2,497,495
1,622,299
2,366,«!2l
l,73(i.340
072.271
278,080

284,483
357,991
127,300

3,813,673

219,111
36,710
133,800

1.204,003
04,30',{

015.271
3.375.193
387,651

1,258,410

'66',275

68,456
273.131
1 «3.4'.'0

1^4.:130
33.225
92,030

"
124,81»

36S
203,408

1,12&
3,412

439,875
195,461
726,354

1,071,602
2.210,878
1,049,133
421,075
428,452
442,504
271,138
256,081
52,845
2,108

26,037
19,782
49,480

t '18,365,257

•Deposited prior to June 20, 1874, and remaining at that date.
tTotal deposits, $100,716,317.
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n S Lmal Tesdebs and National Bank Notes.—From the

ConiptVoUer of the Currency. Hen. John Jay Knox, we have the

following statement of the currency movements and Ireasury

balances for three months past

:

V. S. Bondt held <u security for

^^&rJXumnA.po.Xt^... ^'%i!^00 /^^if.loo *^68,800
iSSdefore iculatloii wfthdrawn. 7.907.200 „^C.213.500 ^„.',,;!

»''• JiO

Totol heW for clrculatlou 307,021,000 361.7Ga.900 362, '
2S,0j0

BondVheidMM«urlty for deposits 14,817,000 14,317,000 14,617.000

Legal-Tender Ifoles.—

DeiKwited lu Trcasiuy under net

of Juuc 20, 1874 333,420
Total now on deposit, Including

llqnldat InK banks 13,374,757
Total entered underaetof Jan. 14,

^^^^^^^^

^"s\tdiir^"^f''°'^""''^""'^346,681^
yalionut Bank Cireulation— „ , .„_

New cireulation Issued 2,576,580 1.603,873 703,490

Circulation retired 234,022 260,302 7J7,4i-

Total notes ""tstaudlng-^
^^^ ^g^_2^g 342,304.789 342.210,867

Gold..... 1,426,120 1,426,120 1,426,120

Notes reo'vd for redem'n from— -

New York 227.000
Boston 358.000
PUUadelplila ?i3'595
MlaccUaneoua 1,424,000

3,375,000

16,700,370

35,318,984

2,138,556

18,365,257

35,318,984

3,169,000
552,000
245,000

1,676,000

1.709,000
549,000
210,000

1,494,000

Total $2,922,000 $5,642,000 $3,962,000

East-Bonnd Freight Tariff.—A meeting of freight rep-

resentatives of the roads leading east from Chicago was held

recently to make arrangements for putting into effect the new

cla-ssifieation, which provides for eleven classes instead of four,

and such number of special classes as may be required. The
tariff agreed upon is as follows, arranged according to the new
classification

:

-Classes

Chicago to—
$ * $ #

50
Buffalo & Suspen-
sion Bridge 65

Albany, Troy and
Schenectady.... 110 80

Baltimore 117 87
PWIadelpUia 118 88
New York 120 90
Boston 130 100

3. 4.

t
5. 10. 11.

38 321s 27'a 25 25 20 40 19 27^2

65
67
68
70
75

55
57
58
60
65

45
47
48
50
55

40
42
43
45
50

40
42
43
45
50

30
32
33
35
40

3012 45
30 47
31 48
33 50
38 55

Cla.ss "8" includes grain, bran, mill-feed, fertilizers, flour and
meal in sacks. Class "9" applies to flour in barrels, 125 barrels

to the car. Class "10" applies to lumber. Class "7" comprises

pork and bacon (provisions). The first four classes are the

same as heretofore.

Peoria Decatur & Evansville.—The city of Evansville has
voted to subscribe $200,000 for the constrnction of this road to

their city. The townships along this route are also making
subscription for its completion. The work of construction is

expected to begin immediately.

St. Paul & Duluth.—^The stock has been placed on the N. Y.

Stock List as follows : Preferred stock, $4,823,800 ; common
stock, §4,05o,-100. The company is a reorganization of the Lake
Superior & Mississippi Railroad Company, whose road was sold

under a foreclosure of the first mortgage in June, 1877. The
road, from St. Paul to Duluth, is 156 miles in length. The
company has no bonded debt, and its floating debt is covered by
cash aiid supplies on hand. It has a car debt, however, of

$160,500, due the Northwestern Equipment Trust, payable
May 1, 1884, in semi-annual instalments. Of the common stock
every three shares possess the right of one vote, and every
share of the preferred stock entitles the holder thereof to one
Tote at all meetings of the company. The preferred stock,

which will be received at its par value in payment of or for any
of the lands which may be sold by the company or offered for
sale from time to time at prices fixed by the board of directors,

is being gradually reduced by the sales of the company's lands,

it being the owner of 1,280,000 acres, a large portion of which
is covered by valuable pine timber, and all the lands, are exempt
from taxation until sold by the company.

St. Paul & Sioux City—Chicago St. Pftul & Minneapolis.—
The recent conference in regard to the consolidation of the St.

Paul & Sioux City, the Chicago St. Paul& Minneapolis and the
North Wisconsin railroads is said to have resulted in the adop-
tion of the following »lan : A new company is to be created, to
be called the St. Paul Chicago & Omaha. The stock of the St.

Paul & Sioux City will be exchanged into the new company,
share for share. The Chicago St. Paul & Minneapolis will for
each of its common and preferred shares get one and one-third
shares of the new company's stock. The North Wisconsin will
get (for its present stock) shares in the new company at the rate
of one share of common and one share of preferred for each
mile of its road. The new company will have a bonded debt of
f11,500 per mile on its 844 miles of road, the bonds to bear 6
per cent annual interest.

C S. Transportation on Land-Grant Roads.—Washing-
ton, March 3—The Court of Claims rendered a decision to-day
in the ease of the Atchison Topeka & Santa Fe Railroad Com-
pany against the United States, in whioh the claimant seeks to
recover compensation for transportation services rendered by it

to the United States in 1875 and 1876. These services at the
claimant's ordinary tariff rates charged the public would be
worth $170,843 35. The Court finds, however that the claimant
is entitled to recover for transportation done for the United
States over its land-grant road, f'X)m March 31, 1875, to Dec. 1,
1870, only 50 per cent of the ordinary tariff rates charged the
public, that is $85,421 76, which, leas $79,748 44, ulrewly paid

by the (Jovernment on account, leaves still due $5,673 32. The
opinion of the Court as to the percentage of its claim which the
road is entitled to recover is decisive of twelve or fifteen other
pending cases brought by land-grant railroads, involving be-
tween $500,000 and $1,000,000.

Tirgrinia State Debt.—At Richmond, March 8, the Senate
refused to pass the Riddleberger debt bill over the veto of the
Governor—ayes, 19 ; nays, 16—not the necessary two thirds.

The Senate that night, by a vote of 24 to 14, adopted a joint

resolution providing that the readjusters' debt bill (vetoed)
and the bill known as the Ross-Hamilton substitute, which was
rejected by the House a few days ago, shall be submitted to

the people in November '.next for a vote thereon, in order to

decide which of the two measures is most practicable.

Wabash St. Louis & Paciflc—The Chicago & Strawn Rail-

road (the Chicago extension of the Wabash St. Louis & Pacific)

was completed March 10, by laying the last rail at the crossing
of the Rock Island, six miles east of Joliet. The road does not
run direct to Chicago, but uses the Western Indiana from South
Englewood. The new line will not be open for business until

about May 15.

Western Union Telegraph.—The report for the quarter
ending March 31, 1880, contains the following : In the report
presented by the Executive Committee at the last quarterly
meeting of the Board, held December 10, 1879, the net profits

for the quarter ending December 31 (November being partially

and December wholly estimated), were stated at $1,475,841. The
official returns afterward showed the profits to be $53,328 more
than the estimate, leaving the surplus January 1, 1880, $1,107,-

927. The net profits for the quarter ending March 31, instant,

based upon official returns for January, nearly complete returns
for February, and estimating the business for March (reserving

amount sufficient to meet the claims of the Atlantic & Pacific

Telegraph Company, under existing agreements) will be
about $1,325,071
Add surplus, January 1, as above 1,107,927

$2,432,998

From which appropriating :

Interest on bonded debt $107,200
Construction 150,000
Biuking fund appropriations 20,000
Patents 275,000
Kealcstate 45,000
Sundries 10,000— 607,200

Leaves a balance of ^^'S?^'IanA dividend of 1% per cent requires 717,560

Deducting which, leaves suriilus, after paying dividend, of.. $1,108,238

In view of the preceding statements, the Committee recom-

mend a dividend of 1% per cent.

—The Southern Pacific Railroad (Cal.) loan has met with very

large subscriptions in Europe, with a fair amount subscribed

here. Messrs. Speyer & Co. will have further details to-mor-

row. In the Chronicle of March 6, the notice of a dividend of

1% per cent on the Chicago & Northwestern preferred stock

was accidentally run in with the notice of this company's loan,

and made it appear that the dividend was on the South. Pacific.

—The net earnings of the Anglo-California Bank (Selig-

man's) last year were f39,246, on a capital of £300,000—being

over 13 per cent—of which 8 per cent was paid the common-
stock holders, and 2 per cent the deferred, carrying forward

£7,000 to the reserve, which is now £45,000.

—The regular monthly dividend of 30 cents per .share has

been declared for February by the Homestake Mining Com-
pany, payable on the 25th inst. Transfers close on the 20th inst.

—The Deadwood Mining Company has declared its regular

dividend for the month of February, payable at the office of

Wells, Fargo & Co. on the 20th. Transfers close on the 15th.

BANKING AND FININCIAI.

FI8K ic HATCB,
SAXKERS,

AND DEALERS IN GOVERNMENT BONDS,

and other desirable Investment Securltios,

NO. 5 NASSAU STREET, N. Y'.

Buy and sell all issues of Government Bonds, in large or small

amounts, at current market prices, and will be pleased to fumiah infor-

mation In reference to aU matters oonnsoted with Investmente in Gov-

ernment Bonds.

We are prepared to give information in regard to flrst-class Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive account* of Banks, Bankers, Merchants, and others, and aUow

interest on 4aily balances ; and for those keeping accounts with us we

coUect U. S. coupons and registered interest, and other coupons, divi-

dends, &c., and credit without charge.

ly We give special attention to orders from Banks, Bankers, lasttta-

tions and investors out of the city, by MAIL or TELEGRAPH, to buy OT

seU GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK
STOCKS, RAILROAD STOCKS, and other securities.

We have issued the Serenth Edition ot " Memoranda Concerning Qpr-

ornment Bonds," ooplos of which can be had on. i»jH?noatlon.

.. »j :, •!• FI3K A HAXGH,--
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NATIONAL B.1NK.<« OROANIZBD.
The United States Comptroller of tlie Currency furnishes the

following statement of National Banks organized :

2,461—The. Merchants' National Bank of Deailwoort, Dak. Autlioiizod
capital, $100,000; paid-in capital, $50,000. Sotli Bullock.
PicsUleiit; H. H. Miuid, Cashier. Autlioi-lzed to comuience
biigluess March 4. 1880.

2,462—The Merchants' National Bank of Philadelphia, Pa. Authorized
capital, $000,000; paid-in c:«>ltal, $:jl(!,'230. (Juortfc H.
Stuart, Piesldcnt; Charles H. Biles, Cashier. Authorized to
commence husincKS March 6, 1880.

. 2,463—The Dundee National Bank, Dundee, N. Y. Authorized capital,

$50,000; paid-in capital, $30,000. Jauies Splccr, President;
Frank K. Dnrry, Cashier. Authorized to comuience husiuess
March 8, 1880.

2,248—The First National Bank of Oakland, Cal. (Converted from the
First National Gold Bank of Oaklaud, Cal., under Act of Feb-
ruary 14, 1880.) Authorized capital, $100,000; paid-in cap-
ital, $100,000. V. D. Mooil.v, President; Chas. H. Twonibly,
Cashier. Authorized to commence liusincss March 8, 1880.

2,266—Tlie Union National Bank of Oakland, Cal. (Converted from the
Union Natiinial Gold Banker Oakland. Cal., under act of Feb-
ruary 14, 1880.) Authorized capital, $100,000; paid-lu cap-
ital, $100,000. A. C. Henry, President; H. A. Palmer, Cashier.
Authorized to commence business March 8, 1880.

DIVIDBNDH.
The following dividends have recently been announced:

Name of Company.

Hallroads.
Dnhuquo A Sioux City
Lehigh Valley (nuar.)
K. Y. Central & Hud. Riv. (quar.).

Insurance.
Jefferson

iniNoellaneon*.
Atlantic <s I'aeitioTel. (iiuar.)

Delaware DivinicMi Canal
Western I'nion Tel. (qtiar.)

Per
Cent.

3>2
1

$7 2.5*

134

^Tien
Payable.!

Books Closed.
(Days Inclusive.)

April 13
April l.».

April 15

On dem.

March 30 *rar,
March 20
April 1.3

Mar. 31 to April 15

Mar.' 16 to April' 'l8

'. 20 to Mar. 30
Mar. 7 to >Iar. 24
Mar. 21 to April 15

* In scrip of the Lehigh Ceil & Navigation Company.

FRIDAY, nARCH 12, 1880-5 P. M.
Tlie money market and Financial Situation. There is

some apprehension of a stringent money market during the

next thirty days. The point is made that the banks are already

more reduced in their reserves than is usual at this time of

year ; that the amount ef stocks and bonds, as well as mer-
chandise carried on margins now for speculative customers, is

larger than ever before, and that the high prices of produce
put a check on exports, while the imports have largely

increased, and the prospect is rather in favor of an export of

gold than of any further importation. These views have some
foundation in fact, but on the other side the Washington
dispatches to-day report that " Secretary Sherman has decided

to invest every week in 5 and 6 per cent bonds all his revenues,

less actual expenditures, and a proportionate share of the

accruing interest on the public debt."

If this is a correct indication of the course to be pursued by
Secretary Sherman, it is about equivalent to saying that he
will do all in his power to keep the money market easy. In

addition to this circumstance, it seems more than probable that

the demand for currency on the opening of navigation, and for

the old-fashioned AprU settlements, will be much less than
usual this year, as the large amount which went out of New
York and other Atlantic cities in the last quarter of 1879 has
never yet come back to any important extent.

As to the situation in stocks, the high prices are quite as

well supported by the gross receipts on the railroads as the
most sanguine operator could exp ect, and the large increase in

earnings for the first two months of 1S80, as shown in the tables

on another page, has seldom or ever been equaled in a cor-

responding period of time.

The money market has worked more closely to stock brokers,
and the prevailing rate has been 5@6 per cent to stock borrow-
ers, with a commission frequently paid of 1-32 per day. Gov-
ernment bond dealeii paid 4@a per cent. Time loans on col-

lateral were made at 5@6 per cent, and prime commercial
paper is also quoted at 5@6 per cent.

The Bank of England on Thursday showed a gain of £130,600
in specie, and the reserve was 46 J^ per cent of liabilities against

45M per cent the previous week. The discount rate remains at

3 per cent. The bank of France gained 1,100,000 francs during
the week.

The last statement of the New York City Clearing-House
banks, issued March .8, showed a decrease of $1,513,556 • in

the excess above their 25 per cent legal reserve, the whole of
such excess being 12,314,550, against f3,828,100 the previous
week.

The following t*ble shows the changes from the previous week
»nd a eompariaon with the two ntecedlni; rears.

Loana and dll.

8pecle
Circulation ..

Net deposits .

Legal tenders.

Legal reserve.
Reserve held.

Surplnii

18S0.
Mar. 6.

Dlffer'nces fr'm
previous week.

9207.13.5.300 rue .$3,589,900
38,0.-).-..O00 Inc. til 1.700
21.0Ol;.1()0 Die. 171.900

271.48:i,10() Inc. 47O.(i0O
12,130,400|Dee. 2,037,000

$67,870,950 fne. $117,6.50
''0,183,400!Dec. 1,395,900

$2,314,5501 Dec.$1.513.550

1879.
March 8.

1878.
Hurch 9.

$247,674,200'
10,943.200
19,238,000

213,293.100
40,393,800

$53,323,276
37,539,000

$1,215,723

$246,320,800
37,116,000
19,889,100

213,150,900
30,695,900

$53,788,975
67,772,800

$13,983,825

United States Bonds—^There has been a quiet tone in OOT-
emment bonds on a fair business. At the Treasury purchase
of bonds on Wednesday, the offers were $12,670,350, including

sixes of 1680 at 103-93@104-03, sixes of 1881 at 105-79@106 and
fives of 1881 at 103-40@103-75. The amount accepted was
1?2,000,000, viz.: $738,000 sixes of 1880 at 104 and under and
$1,262,000 fives at 10344 and under. No sixes of 1881 were
taken, and the purchase of fives was the first in three weeks.

Closing prices at the N. T. Board hare been as follows:

68,1880...
6«, 1880...
68,1881...
6s, 1881..

.

58,1881...
5s, 1881..
4»as, 1891.
4is8. 1891.
4s, 1907...
4s, 1907...
6s, cur'cy,
6s, cur'cy,
63, cur'cy,
Bs, cur'cy,'

68, cur'cy.

March March
8.

I
9,

*103'8,*104
*103T3«104
10531-105^1
*1053i'105%
1033en033s
10338! 103%
'108 >108
*108 *108
10531 105'e
106"8' 106!li
•125 1*125
-12514*123
'12513-125
•126 *123
*126ial*125

March March March
10. 11. 12.

•104 •103% •1031%
•104 •103% •103»»
103 Ss -1051a •105%
*1033i 1033b 105>a
-10338 IO314 •103«e
•103 3s 103 14 •103 19
'10778 •107% •107 Sg

10778 '1073* 107%
105»8 •105 <^ •1051a
106^8 106<^ 106»g
•123 126 •122
•125 •125 •122
•125 •125 •122
•125 •125 •122
•123 •125 •122

• This is the price bid ; no »o(e was made at tlio Boara.

The range in prices since Jan. 1, 1880, and the amqnnt of each
class of bonds outstanding March 1, 1880, were as follows:

Range since Jan. 1. 1880.

Lowest.

6s, 1S80....CP.
Gs, 1881.... cp.
5s, 18Sl....cp.
4103, 1891. .cp.

4s, 1907.... cp.
Gs.cnr'ncy.reg.

102 '4 Jan. 13
1041s Jan. 7
103 Fell. 2
10638 Jan. 2
103 Jan. 2
12513 Feb. IS

Highest.

104 Feb.
lOjTg Mai'.
104 Jan.
I0914 Feb.
IO7I4 Feb.
12012 Feb.

Amount March 1, 1980.

Registered. Coupon.

$14,722,000
181,370,0.30
290,703.050
168,662.8001
513,417,3.30|
6 1.623.5121

$3,507,000
63.552,6.30

210,715,8.50
81,337,200

225,544,650

State and Railroad Bonds.—There has been only a light
business in Southern State bonds, and very few transactions in

the low-priced bonds. Louisiana's are firm, and Virginia's are
strengthened by the failure to pass the re-adjusters' bill over
the Governor's veto, although if the question is to be submitted
to the people of the State next November, as provided by the
joint resolution of the Senate, the prospect would still be
unfavorable.

In railroad bonds there has been much less speculative busi-
ness than a few weeks ago, but among all the investment bonds

E
rices remain at the highest figure. Erie second consolidated
ave sold lower, although these bonds now carry over 1J6 per

cent, of accrued interest. ,

Messrs. Adrian H. Muller & Son sold at auction the followin g

'

Boinfa.
$3,000 City of Elizabeth. N.J.,

school bonds, due May 1,
1881 4714

5,000 Jersey City 7 p.' c. rev.

Sliaren.
40 N. Y. Gaslight Co 108
2»Glotie Fire Ins 113

110 People's Gaslight Co. of
JerscyCitv 78

162 Bank of ManhattauCo....l46is
20 Continental Ina 183
50 Niagara Ins 140
20 Lafayette Ins 125
6 St. Nicholas Ina 85

bond, due 1886, reg 102=8
5,000 Jer8ey City 7 p. c. imp.

bonds, due 1891, reg IO6I4
3,000 Chic. & Can. 80. RR. 7

per cent gold siakiug fund
bonds 51

500 N. Y. « Rockaway RR.
Ist mort. 7 per cent lionds,
due 1901 75

Four thousand shares of New Jersey Midland Railway Company stflck

were sold at auction in the Exchange Salesroom, realizing 10 \>ei cent of
their par value.

Railroad and miscellaneous Stocks.—^The stock market
has been variable during the week, with numerous fiuctuations

in particular stocks. Tne chief influences applicable to the
whole market are, on the one side, the close working of the
money market, and the fact that stocks have been a long time
advancing, and are now selling at comparatively high prices,

and also the belief that some of the largest operators have
been unloading their stocks for some weeks past. On the other
hand, are the very large railroad earnings, the numerous com-
binations and consolidations which tend to produce harmony
and prevent cutting of rates, the great buoyancy in general
business, and the suppoit which the stock market has from an *

immense outside interest of small purchasers.
The telegraph war is too unsettled to permit of anjr decided

conclusions as to the success which the American Union Com-
pany may have in its attacks upon the Western Union, but at

the moment the advantage seems to rest with the Western
Union (or A. & P.) on the Union Pacific lines and with the other

company on the Baltimore & Ohio. The Ohio & Mis-sissippi

stock has fallen off very sharplv, and .ipparently because the

advance was not warranted. The coal stocks have not sustained

the large advance which they made. The Gould stocks are

p;retty farm, on the report that he returns from his Western
trip a decided bull on stocks.
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The daUy highest and lowest prices have been as follows:

Am.Dlit. Tel.
Atl.APiic.Tel.
Ctuiada South.
Out. of N. J..
C^jnt. Pacific .

.

CJies. 4 Ohio..
do Iflt prf.

do 2d prf.

Chic. 4 Alton.
Chic Bur. 4 Q.
Chlo.M.*St.P.

do pref.

Chic. 4N. W..
do pref.

Chic. R. 1. 4 P.
Ch.Sl.I,.* N.O.
Chlc.St.P.&M.
CIcT.C. C. 41.
Col.Chlc* l.C
Del.4U.Canal
Del.Lock.A W.
Uan. 4 8t. Jo..

do pref.
HOH9.4 Tei.C.
Illinois Cent...
Jjike Krlc4W.
Lake Shore

—

Loalsv.4 Nash
Manhattan. . .

.

Mar.4 C.lst pf

.

do ad prf.
Mich. Central..
Mobile 4 Ohio.
Mo. Kans. 4 T.
Mor. 4 Kssex
Nash.Ch.iSt I.

New Cent.Coal
N.y.C.4H.K.
N.Y.L.K.4W.

do pref.
N.Y.Ont. iW.
Northern Pac.

do pref,
Ohio Central..
Ohio 4 Miss..

do pref.
Pacific M^il....
Panama
Phil. 4 Read'g
8t.L.A.4T.ir.

do pref
Bt.L. LM.SSo.
SUL. 4 S.Kran.

do pref.
do 1st prf.

St.P.4Slou.x C.
do pref.

Butro Tunnel.
Union Pacific.
Wab.St.L.&P.

do pref.
West. Un, Tel.

Saturdar. Mondar. Tuesday, Wednesd, Thursd'y. fi

March «. March B. March 6. March 10, March 11. Ma

^*4S

182 It-

S2

^^
80

" These are tlio prices bid and asked ; no sale was made at the Board

Total sales of leading stocks for the week endin? Thursday
and the range in prices for the year 1S79 and from Jan, 1, 18^0,
to date, were as follows:

Canada Southern
Central of N, J
Chicago & Alton
Chic, Biiil, & Qiiiucv
Chic, MU, &St, P...".

do do pref.
Chicago & Northw . .

.

do do prof.
Chic.KockLsl.&Pac.
Col. Cliic. & Ijid.Ceut

• Del. & Hudson Canal
Del, Lack, & Western
Hannibal & 8t, Jo. .

.

do do pref,
Illinois Central
Lake Erie & Wceteni
X.ake Siiore
Ixmisville &Na.shv,.
Mauiiatlan
Michigan Central
Missouri Kan. & Tex,
Morris & Ks.sex
Kashv. Chatt, A- Sr.L,
N, Y, C«ut.& Hud, It,

K, Y, Lake E,& West,
do pref.

Northern Paciflc.. ..

do pref.
Ohio & Mi.ssi8slpi>i . .

.

Pacific Mail
Panama
Phila. & Readins
St. L. I. Mt. & South.
St. L. & S, Francisco,

do pref,
do lat prof.

Union Pacific
Wab, .St, L. & Pacific

do pref.
Western Union Tt^l

.

Sales of
Week.
Shares,

19,025
46,197
1,863
28H

54,300
1,637

76,900
1,944
1,155

2:i,328
20,211
111.004
19,660
14,320
5,182

42,695
88,510
8.734

74,085
43,340
79,345
1,890

103,320
18,805

266,278
y,27.'i

5,410
5,877

323,680
175,660

43,800
39,226
5,500
7,270
4,360

24,704
52,300
8:^,550
49,900

Range since Jan, 1, 1880.

Lowest.

fi4'e M.ar.
7912 Jan.
9912 Jan.
138 Jan.
754 Jan.
100 «s Jan.
S8I2 Feb.
104 Feb.
149 Jan.
16^3 M.ir.
7018 Feb.
o3 Jan.
33% Jan.
64 Jan.
99I2 Jan.
201-2 Jan,
9818 Jan.
S6i8 Jan.
4118 Mar.
88i4Fcb.
32 Feb.
101% Jan.
76 Jan.
129 Jan,
4 1^8 Jan.
67=8 Jan.
3li4Feb,
53 Feb.
28% Jan.
36% Jan.
108 Jan.
64 Feb.
4918 Jan,
40 Jan.
4914 Jan.
68ifl Jan.
841a Jan.
42 M.ar,
65 Jan.
99% Jan.

Highest.

74 1«
9014

IIOI4
152
821^
104 12
94I2

107%
I53I2
25 18
85 14
94 12
4212
76
105 19
38%
nils
1631-2

56
95
49 14
IIOI3
128
135
4878

36
60
44 12
62
185
7238
66
48
60 14
831^
9738
48
721%

llOl-j

Jan.
Mar,
Feb,
Jan,
Mar,
Mar,
Mar.
Jan,
Jan.
Jan,
Mar,
Mar.
Feb.
Feb,
Jan,
Mar.
M.1T.
Mar.
Jan.
Mar.
Jan,
Feb,
Mar.
Jan,
Feb.
Feb.
Jan,
Jan,
Mar.
Mar.
Fel),

Jan.
Feb,
Feb,
Mar,
Mar.
Jan.
Jan,
Jan.
Feb.

Eange year
187&,

Low, High

45 14
331-2

75
11118
3438
7-1%
49=8
76^8
119

5
38
43
I314
34
79 14
16
67
35
35
73%
538

7518
3512
112
21%
37 1-.

116
144)4
7%

1038
123

"13"

3%
4%
9%
57%

88=8

78 13
8978

IOOI4
134 12
82%
102%
94 12
108
ISO's
28
8f|i8

94
41 12
701a
10(%
2fclfl

lOS
8!'ia
72 14
93
3.') 34

104 13
83
139
49
78%
40%
65
3338
39%
182

"bo"
53
60%
78%
95

116
BanKe from Sept. 25. t Range from July 30,

The latest railroad earnings and the totals from Jan, 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained Thecolumns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, tlie period men-
tioned in the second column.

;.eS o,.'Mo"'^5'^S*P''"%''i^ '-^^, Us '^'ost late.-
Al«-nt OontLoJ^i'*"""

"*'• „1880. 1879, 1880,

A hnnt'? 2,,„™T''""""'y •• «55.401 $3:i,941 $55,401Alban.y&SnRf( Januarv'... 90,962 77,362 99 902Atchison* Neb, .2d wkian, l,<fi95 8,065 27 901

tf MP''f?;t,-f''°'""'y--'3^M80 298,646 389 486Atl. Miss, & Ohio,January... 156.879 109 804 1?RS7n
Biir.c,l{ap,&N,.Istwk.<fch 42.U4 25 329 391631Cairo & St Louia.4thwk Feb «;255 4 238 48124
CtWOlluftCcntral.January... 44,733 37 908 44 733

1879,
$33,941
77,362
13,506

683,839
298.616
109,894
239,968
34,481
37,908

,—Latest earnings reported.— /

Week or Mo. 1880. 1879.
$ $

Central Pactflc...February .1,038,0001,056,091
Ches, & Ohio.. ..February . 198,683 102,093
Clilcago& Alton. IstwkMch 134,864 71,247
Chic. Burl. &Q...Janiiarv. ..1,200,238 1,105,098
Chlc.OI.Diib.& M.4thwkFeb 14,735 5.850
Chic. <t East. 111..4th wk Feb 20,802. 13,740
EUic. Mil. &St. P.lKtwkMch 190,000 130,728
Chic.&Northw. ..Febru.ary .1,153,800 889,623
Chic. St. P.& Min.lstwkMch 21,715 17,624
Chic. &W..MIch..3d wk Jan. 12,246 9,367
Cin.&Springf.. ..Fcbru.ary . 66.503 45,525
Ciev, Col, Ciu,&r. February . 309.115 250.860
Clev. Mt.V, &Del,4thwkl'eb 9.597 6,009
Del,&H,Can,Pa,Div.Jau 112,163 88,063
Deny,S,P'kit Pac. February .

Det. I.ans. A No . . 4tl> wk Feb
Dubunue& S.City . 1st wk Mch
Eastern January...
Flint & Pole Mar. February .

GrandTrunk.Wk.end.Mch. 6
Gr't Western. Wk.end.Fcb.27
Hannibal & St.Jo . 1 st wk Mch
Houst. & Tex.C. . .January. .

.

niinoisCen. (III.), .February .

do (Iowa).. February .

Indiana Bl. & W. . 4th wk Feb
Int. &6t. North.. 1stwkMch
Iowa Centr.tl January...
K. C. Ft. S.& Gulf.3d wk Feb.
Kans.C.Law.&So.4th wk Jan
K. C. St. J. & C.B.4th wk Feb
Little Ek. & F. S.February .

Louisv. & Na8hv..4th wk Feb
Minn.cfc St. Louis. 3d wk Feb.
Mo. Kans. ifc Tex.. 1stwk Mch
MobileA Montg.. January...
Mobile AOhio IstwkMeh
Nashv,Ch,&St, L.January. ..

N. Y. tfc Canada. ..January...
N. Y. Cent.& Hud. February .2,317,231 2,210.304
N.Y.L.Erie&W..January... 1,296,381 1.147,173
N, Y.&N, Engl'd.January... 170,000 127,070
Northern Cent.. January... 334,494 265,002
Nortliern Pacitic.F'ebruary
Oed. & L. Ciiaiup. 1 St wk Mar
Pad.1fcEli2abetht.3d wk Feb,
Pad, & Memphis -.3d wk Feb,

-Jan, 1 to latest date,—

-

1880. 1879.

2,261,000
401,018

1,147,462
1,200,238

2,145,857
190,760-
722,665

1,105,098

12,246
66.503

309.115
9.597

112,163
135,430
19,846
18,441

202,314
118.024
194,708
90,057
50,934
319.041
462,073
120.138
16,915
29,709
78,019
22,096
14,927
35.369
40,850
149.700
13.588
77,376
78.154
44,255
205,634
49,810

56.419
7.108
6,638
4,269

16,816
10,979

163.239
77,520

164,694
75,571
47,485
260,746
368,568
98,353
21.282
29,145
58,061
14,313
9,494

30,053
23,579
97,363
6,932

52,457
80,869
39.580
157,279
25,587

41.658
3,622
5,101
3,390

155,731
1,692.000
2,308,432
179.813
36,603

143,600
624,651
67,928
112.163
279,730
159,888
1.57,916
202,314
228,016

1,685,689
685 233
377,880
319,041
879,909
239,559
170,458
327,699
78,019

128,53a
1,198,569
1,897,944
156,066
25,623
98,606

485.722
52,622
88,06»

121,204
135,914
163,239
1.54,932

1,5.54,869
658,644
321,570
260.746
844,459
202,654
165,886
338,289
58,061

P.nn.sylyaula .. January. ..3,083,552 2,543,425
Peoria Bec,& Ey.latwk Mch 5,503
Phila. AErie January... 224,307
Phil.a.& Reading. January. ..1,316,090
Renst-claer & far. January... 114,451
St.L.A.&T.H 4th wk Feb 28,804

do (brs).4tli wkFcb 13,600
St.L.IronMt. &S. February . 492,450
St. L.it San Fran. IstwkMeh 46.800
St.Paul&Dulntli.January... 38,190
St.P.Minn.& .Man.January... 180,239
St. Paul AS. City. 3d wk Feb, 23,297
Scioto Valley 1 st wk -Vlch 6,201
Soutliern Minn .January... 50.128
Tol.PeoiiaifeWar .IstwkMeh 26,490
anion PaciSc.... February .1,021,997

2,773
212,748
957,215
79,.549
21.788
10.283

339.161
21,500
23,431

15,'662
4.942

37,151
22,334

747,761
136,474
54,800
2,917

38,184

88,447
1,234,309

78,598
771,009
78,154

497,670
205,634
49,810

4.910,844
1,296,381
170,000
334,494
138.262
60,068
57,190
32.050

3,083.553

23,600

'48,597
881,114.
47,148

441,765
80,869

404,724
157,279
25,587

4,235.116
1,147,173
127,070
265,002
81,672
38,733
41.392
25,435

2,543,425.

224.307
1,316,089
114,451
193,583.
105,100

1,048,433
442.140
38,190
180,239
167,053
47,964
50,128
224,903

1,880,997
1,741,391
177,827

213,748
9,57,215
79,549
126,48&
93,649
673,190
186,948
23,431

129;313
46,099
37.151
194,865

1,438,302
1.303,510
111,449

Wnh. 8t,L, & Pacl-stwk.Mch 198,385
Wi.seonsin Cent.. Fcliruary . 85,171
Wisconsin Valley.4th wk Feb 5,943

Exchange.—The market for foreign exchange has been a
little weak on account of a free supply of bankers' bills against

securities—a part of these the new $10,000,000 loan of South-
em Pacific. The actual rates are about 4.84% for bankers' 60-

days sterling, and 4.87/4 for demand.
Quotations for foreign exchange are .is follows :

March 12.

Prime bankers' sterling bills on London,
Good bankers' and prime eommercial..

.

Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (srnilders)

Hamburg (reichmarks)
Frankfort (reiclimarks)
Bremen (reichmarks)
Berlin (reichmarks)

60 days.

4.85 -84.85%
4.84%®4.85

4.83%®4
5.21"sa'5
5.22%3.5
5.2114*5
3978®
941431
94 14®
9414®
94 14*

84%
1938
.20
1938
40%
94%
94%
9434
94%

Demand.

4,88 84,88%
4.87%a4.88

®
.... ®
5,18%®5,16''8
5,18%®5.16'8
5,18%a)5,16'8
4OI4® 4038
95%® "
95%®
95%®
95%®

9539
9538
9538
9558

The following are quotations in gold for various coins:

Sovereigns $4 85 ®$4 88
Napoleons 3 85 ® 3 87
X X Reichmarks. 4 72 ® 4 78
XGuilders 3 92 ® 4 00
8pan'hDoubloons,15 75 ®]5 95
Mex, Doubloons. .15 45 -3)15 65
Fine silyer bars . . 1 1314® 1 14I4

Fine gold bars %prem.®3eprem.

Dimes & % dimes. — 99%®
Silver I4S and %3. — 9934® -

Five francs
Mexican dollars.
English silyer . .

.

Prus. silv. thalers
Trade dollars
New silver dollars

-par.
-par.

92 ® — 95
— 89 ® — 90%
4 70 ® 4 80
— 68 ® - 70
— 9914a — 995e
99%® par.

1

I
Boston Bank*

banks for a series

Loans,
«

126,027,300
126,2-i5,10O
I26,fl03,10O
128,015,000
130,4»1,:«0
132,068,100
133,491,100
132,427,100
131,0,32,200
]31,4S4,000
131,648,000
130.931,700
130,050,100
132,221,900

—The following are the totals of the Boston
of weeks past:

1879,
Sept,29.
Oct, 6,
" 13,
" 20,
" 27,

Nov. 3,
" 10,
" 17,
" 24.

Dec. 1.
" 8.
" 13.
'• 22.
" 29.
1880.

Jan. 5.
" 12.
" 19.
" 28.

Feb. 2.

9.
" 16.
" 24.

Mar. 2.

».

Specie. L. Tenders. Deposits.* Circulation. Agg.Clear

3.271,400 4,879,300 44,524,800 27,i>J5,100
3.'2«2,900 4,838,1)00 4,5,828,300 27,836,-^IH)

43,5(J6,a56
07,139,771
55.617,716
W,281,244
n8.4»0,tl62

3,2,'il,100 4,931,500 47:210,000 27,973,600
3,254.200 4,582,900 48,003,400 28.148,300
8,246.300 4,528,,S00 48,907,100 28,372.700
3,215,000 4,480,500 49,152,400 28,557.300 05,241,3ra
3,24.5,400 4,870,200 51,108,100 29,041,000 8».,3«0.I77

3.300,800 3,802,8110 51,724,400 29,311,100 ' "

50,789,100
-

3,;l47,200 3,,546,700
. 3.572,800 3.594.900 50.085.200
3,082,600 3,474,000 50,802.600

29,534,300
2il,K05,:iOO

30,28!l.OOO

71,786,588
78,366,582
56.107,558
09,874,935

4,829,000 8,614,800 50,137,300 ;10,607.100 05,7,'>3,821

4,265,400 3,805,300 49,842,700 30,8«t7,500 62,120,120
4 123.400 3,850,300 49,048.100 31.096,300 51,019,806

13;i,827,200
134,091,300
137,13-2,900
130,165,800
l:«,818,80fl
141,213,600
142,181,000
140,628,500
139,927,300

, 1S9.679,400

3,941.400
8,822,800
3,813,31K)
3,857,100
3,970,300
4,374,800
4,576,500
4,488,400
4,393,600
6,224,000

4,693,400
5,418,900
5,362,iK)0
5,435,700
5,320,300
4,K26,3U0
4,040,800
8,037.900
3,511,300
8,527,600

50,379,000
50,868,800
51,882,200
52,651,000
53,742,200
55,016,200
53,728,400
53,605,200
52,793,200
63.217.400

31.161.800
3l,-iS0,300
31,338,000
31 ,383,900
31,*40,200
31,081,500
31,072,300
31,003,400
31,062,0<I0

30,875,200

60,267,539
71,7e5,758
74.242,072
«8.06»,8aB
69.237,791
70,281,«»
72,091.201
47,305,868
56.5«6,i,S5

08,462.060

* Other than Qorernmeat and banks, less ClearlnK-House checks.
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New York City Bank*.—The following statement sliowg
the condition of the Associated Banks of New York City for the
week ending at the commencement of business on March (I, 1880:

Banks.

New York
Manhtitttin Co.
Merchimts
Moclmnlcs'
Uniiin
America
Phooulx
City
Tradeamon's...
Fulton
Chemical
Merchnts' Kxch.
Ottllatlii Natlon'l
Butehera'ADrov,
Mechanics* X Tr.
Greenwich ...
I^-eather Miin'frs
Seventh Ward..
Btateof N. York
Amerloan Exeh.
Commerce
Broadway
Mercantile
PaclHc
Republic
Chatham

Capital.

Veople'8,
North America..
Hanover
Irvln*r
Metropolitan ....
ClUtens'
Naaaau
Market
St. Nicholas
Shoe* Leather..
Corn KxchaiiKe.

.

Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. Ilku. Ass'n
North River
East Uivor
Fourth National.
Central Nat
Seconil Natlon'l.
Ninth National..
First National..
Third Natloinll .

N. Y. Nat. K.xch..
Bowery National
N. York County.

.

Germ'nAuierlc'n
Chase National.

ToUl

t
8,000,000
8,050,000
2.000,(HI0
a,ooo,oo(i
l,'.fllO,(K)(l

3.000,1X10
i.oan.ooo
1,000,000
1,000,000
800,000
300,000

1,000,000
l,(X)0,000

300,000
800,000
800,000
flOO.OOf.

300,000
8i«»,l)iKl

5.000,0(M
5,IXIO,0(MJ

1,000,000
1,(XK),H(KI

i,ooo,o<xj
480,000
418,500
700,000

1,000,000
B0O,0<X)

8,000.000
600,000

1,000,000
800,000
800,000
5(«I,01X)

1,(K)0,000
1,000,(«JO
SOO.tHXI
400,0IX)

l,500,0(Xi
2,000,000
axj.ooo
240,000
2iiO,IXXl

8,200,000
2,000,000
SIW.lXXl
7rio.(xx'

5(X),000
1,000,000
300,000
8S0.000
800.000
7T».000
800,000

Average amount of

Loans and
discounts.

60.373,200

10,800.000
8.445,M(Xj

7.205, 71K1
7,7r)0,i«Hl

4,M4.7O0
»,24t<.4(XJ

3,327,(KX)
(1,474,400
8,000,000
1,651.»XI

12,143,000
3,M13,200
3,ll«l.«00
1,38:1,(100

KJS.OiX)
«0ll,20<l

2,8i7,UO0
1.0IJ0.4IX)

3.2S0.;KKi
14,41(1.1.00

i4,/8a,auC'
o,4:!:).(ioc

:t,»:i-.i.,'j00

2,2S-1.50(l

5..'5J4,200

3,h«o,io(;
1,372,100
2,441.200
7,505,300
2,705,300

12,7«3.000
1,1)00,100
2.1t«,40(.'

2.45;),200
2,180,000
3,:l25,000
3,450.400
5,518,000
1.1)00,700
3.144.0(Xi

20,020,800
10,571,900

H18,(X)0
845,300

1.028,500
17.1.30,100
8,018,000
2,080,000
4.587,800
13.23,8.000
9.190.300
1.307.000
1.3U5.S00
I.22S.500I
2.280.800
3,030,900

Specie.

f
2,142,000

075,1100
l,ail(l,OuO

1.2*h.(llX)

1,I02.31X)
1,448.(KXJ
480,000

8,388,100
382,500
882.51X1

3,;S30,2l)0

019,300
445,700
233,100
08,000
18,400

392,300
172,800
843,600

2,390,00(1
4,238,500

(1.87,700

855,0iH)
21:3,700
702„'100
828,80"
148.;i0()

382,000
1,410,30(1
382.20(1

2,477,(HiO
303,10(1
137.00(1
3S0.1(«J
873,800
838.000
243,2(Hi

I,377,4IX'
22.400

8:!3.000
5,B09.21X
3,2,S0,0(X

193,800
88,900

143.800
3,:i73,7(Ki

l,&'!r,OOC
4,80.000
737,400

3.6.59.,'*00

2.354,300
171,100
28.000
12.100

810:00
552,40(j

Leeal
Tenders.

Net dopt'a
other

than U. S.

207. 135.500 ! 88,055.000

t
!)(I8.300

79.01X1
222.!XX)
38:1,000
82,000

852,1X10
79,000

100,000
59,80((
100,800
317,200
202.200
204.800
3B.1(X>

248,(X)0
222,500
180,700
119.100
148,800
308,000
810.800
298,000
240,4(Kl
151,700
172,000
126,400
78,200

343,800
201,900
4:!5.000
193,800
113,10(
68,200
63,100

238,000
28,000

103,000
285.4(«i
128.0(Xi
394,300
283.700
24.700

108,800
83,800

834,200
522,000
2;^2,(.00

870,800
ise,io«
298,000
81,600

287,(XX)
341.900
103.000
247,500

12.130.400

10.106.000
4,424,700
5.954,700
8,,M3,000
3.958.001:
8,940,900
2,394,000
6,982,200
1.904.100
1.184,000

12,310.800
3,10:1.000
2,272,4(K'
1,1:12.000
928,(00
8.89,90(1

2. 137.000
997,800

8,843.000
10,600,000
10,(i88.^(X)
4.04.1.800
3.774.100
2.122.500
3.42;,900
3,884.8(X)
1.250,100
2.484.800
7.:i83,(KXl

2,410,10(,
1 l,028.00(j
1,013,800
2,002.400
1.801,41X1
1,802,1,00
3,422,000
;,908,3()()

6,719. l(H.

1,3(14,200
3,423 OOC

21,721,2C0
18.498.800

e50,80(
789.800
810,800

16,828,;iO0
7,UI9,(i00
3,010.0(10
4,374,200
14.319,000
iO.OOft.UOO

B75.4(XI
1,113.000
1.408,100
1,943,100
3,124,700

Circula-
tion.

t
498,000

400
665,01X1
44,50(J

1,1011

615,0(XJ

271,483,400

685.100
714,.'j00

236. (HXI
180,000

2,700
473,800
37,0,)0

829.200
43(J,(«X)

1,433,100
898,300
177,400

l,125.0(i6

397,000
5,400

WixritN. Pmu\OKl.yil V. Btc.-nanclnaed.

lominas.

800,000
4:)ii,0(H)

43.000
289,7(X)

:).90o
4:17.800
4ijO,000
430.000

4,(100

749,100

174,1(X)
1,113,6(,0
8:19,900
336,400

224.9V16
810.(00

l,480,(»Xt
43,000

450,000
' 430,000
800,000
270,000
223,0(X)
180,000

270,000

21,002,100

..Inc.
.Deo.

t470.80O
171,800

The deviations from returns of previous week are as follows
^oana and dbcounts Inc. »3,5S9,900 i Net deposits
fPec'e Inc. 841,700 I Circulation
liettal tenders Dec, 2,037,800 1

The following are the toiais lor a series of weeks past:
Loans. Specie. L. Tenders. Deposits. Circulation. AgK.Cloar

283,194,500 80,312,800 1S,,588,000 259,675,000 21 .')29 POO 772 1*25(131

?ffi'?;i'5S2 52.»9»,800 10,4:17,900 284404200 21 (W:1200 iiulimvu
S,S',ti?'?22 ^PiU-^^ 16,088,000 267,128 100 21,599 800 fts:! 453 ;i57
890,091,200 59,887,200 15.005,500 271,601,000 21282 200 7H53I1 114
293,545,8(X) 57,413,800 14,168,000 271,012,800 21,174000 725'419'8,3.5
297,18.),.5(«) 3S,0.')5.000 1->,130,400 271,483,400 21,002,1(X* 895 ou'o^

vv Ith Docember 2< the Grocers' Bank disappeared from the list.

PtaUadelphla Banka.—The totals of the Philadelphia baokg
are as foUows

:

18T9.
Jan. 31..
Feb. 7..
Feb. 14 .

Feb. 81

.

Feb. 88

.

March 6.

NOTE.-

Manchestor ft Lawrence....
Nashua tt Lowell
New York & New Kngland...
Northern of New Hampshire
Norwich* Worcester
(^tfdeoBb. A L. Champlaln . .

.

do prof.

.

Old Colony
Portland Saco A PortamoDth
Pulldia 1 Palace Car
Pueolo A Ark insas
KutUnd, preferred
Vermont & Massachusetla..
Worcester * Nashua

PBII.ADEI'FHIA.

eTATI AND CITY BONDS.
Peuna. Ss, g'd. mt.,reg. or cp.

do is, onr.,reii
do 9s, new,reg.,189^19(K
do 68,10-15, rcg.,li77-'iB.

do ««,1V25, rag., 1884-!«.

do 68, In. plane, reg.,is;!>

Phlladelpllla, 5a reg
do fis.ola.reg
do 88,n., rg., prior to'9?

do 6s,n„rg.,is95& over
Allegheny (;ouaty 59, coup.,
Allegheny City 78, reir

Plltaburg 48,conp.,1913
do 58, reg. A cp., 191ii.

do 6a, gold, reg
do 7s, w'l'r ln,rg.&cn.
ilo 78, "(Ir.lmp., reK.,'f(3-36.

N. Jersey 68, reg. and coup. .

.

do exempt, rg.& coup,
Camden County 68, coup
Camden City 6s, coupon

do 78, reg. A coup.
Uelawure 68, coupon
UarrlBburg City fis, coupon .

.

BAILHOAD STOCKS.}
Camden & Atlantic

do do pref
Calawlssa

do pref
do new pref

Delaware * Bound Brook....
Kast Ponusylvania
Klmlraa WllliamBpott

do do pref..

Har. P. Mt. Joy A Lancaster.
UuntlngdoB* Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
SilnehlU
Nesquehonlng Valley
Norrlstown
North Pennsylvania ,,

Pennsylvania
Phllartelphla& Erie
PiilladelphlaA Head ng
Philadelphia & Trenton
Phlla.WUmlng. * Baltimore.
Pittsburg Tltusv.A Butt
ot.PaulA DuluthR.K. Com

do do pref
United N.J. Companies
Westchester consol. pref
WostJersey

Bid.

lis
-.14

137

Tl
118
106J<

115
94 1^
fcOH

I18X

i'l'g

•aODSITII*.

101
loax

52)i
53>4

BliL

IM

33}i

114

10«

n

es

uw

ina

109

loe

107
103
lOJK .

I03H108M

88
17
84J«

lax

1879.
«ept.28...

89...
4Jct. 8...

13...
*'

8(1..,
••

27...
KOT 8...

10..."
17...

** W...
Deo 1..."

H...
•*

18"
88...

*'
89...

lao.
Jan. 18.,

19...
;' 26...

Feb. 8
*'

9...
••

18....
*•

88 ..

Mar. 1..."
8...

Loans
*

62.530.008
82,630.944
63.,55S,250
64,706,995
e5,942,'2Sa
66.2-4.801
68.337,415
66,880,258
65,977,180
65,302,671
94,581.278
(V4.650,163
64,386,503
(M.724 368
94.773.781

64.696.42S
65.164,061
tM.655.180
64,972,082
65,670,328
66.88M.liU
67,285,688
87,318,'205
87.i:!n.447

Lawful Money. Deposits. Circulation.

17,377.4aS
17,500,784
17,687.9-.!2

17,285.369
16,240,119
15,6,39,404
15,185,180
14,851.,359
14,818,427
14.491,491
14.958,053
15,049.003
14,977,274
14,754,053
14,447,092

15,802,394
18,417,981
18,931,434
17,2l:i..347

17,120,173
17,197.9.50
16,220,959
13,778,9;w
1 (1,230. 179

52,817,043
83.224,187
54,442,tM8
84,709,353
51,S12,aT8
64,586,094
54.187,218
53,581.853
52,696,028
52 »12,762
52.833,503
82,113.471
52.197,358
51.582.397
81.203,835

52.898.593
54,3(X),797
54,300,766
54,583,582
54,672,059
,58,188,188
65,627,182
55,122.311
65.:i37.217

ll„")68.8,')a

11.7,88.858
11,795,1X)6
11,814,880
11.853,039
11.878,284
11,.883,099
11,873,868
11,871,878
1 1 ,890.480
11.932.035
ll,99a,5'23
11.985.800
12,011,733
12,021,288

12,072.760
12,08a,,360
12,078,093
12,068.8:13
12,076.283
12,030,483
12,058,555
12.09:s.880
ia,o.«5,i;«i

Agg. Clear.
«

88.264,12:)
38,081.708
42.73:1.2.57
44.1(a),75«
52.253.0:17
54.808,178
51„527,2(i0
54,961.91(8
55.027,309
46,780,87(1
4,3,1.»8.((4I

64..548.18I
.50,883,477
50,8(XI,:i37

42.399,082

50.218.10r
SO.,508,285
B0,9,")3„346

42,083 541
4K,053.!I60
46,890.069
53,131,0.34
39.982,818
53.821.738

dUOTATIQNS IN BOSTOM. PmLAUELPMlA AND OTUEBCITHiS.

SXOTJiyTIKB.

BOSTON.
Atch. A Tcpcka 1st m.7s,

do land grant '7b

do 2d 78
do land Inc. Ss..

Boston & Maine 78
i>08ton (ft Albany 78

do 6a
Boston 4 Lowell 78

^ d) 6s
^•8ton A Providence 7a
BBrl. A Mo., land grant 78...

do Nebr.6«Ex
do Nebr.68

Conn. A Passumpslc. 7a, 1891,
Kastern, Mass., 4)<8. new
riU!hbHrgl{U.,6s......

do 78 ;.
Fort Bcott&Gulf 7a., .
aarlford&Krle?8....
HJin. city Top. & W ., 78, 1st

V i-,^°,
"*" '"• '»<=••

It. City Lawrence ft So. 43...
Kaa.clly. 8t. Jo.&u. Il.ls.
^"•"'.'.rSt-.-lo.&i;. H., In.

181«
118

128)i
114M1
109

109>i

107
68(4,

SKOTTBITIKB.

lD7k
38?f

87K! 88J4
... 1107

r^i!_ V. •^>» ri., on: tn, 18,181 101!-
I;(!wYork& NewEag,n '

Ogdensbnrg a Lake C\i.s»...K
112«

Old Colony, 78
OH Colony, 6a
Omaha A S. Western, Ss"!!"
Pueblo A Ark. Valley, ?8....
Jutland 68,;st mort

!

Vermont dt Canada, new 8a"
VermontftMass. UK„6b .'

STOCKS.
Atchlfon * Topeka
At-hl o 1 & Neora-ika... .

Boston & Albany
Boston ALowel-
Boston* Maine *.

Boston* Providence".
Burlington & Mo. In .Neb
C'heahlre preferred. ...
Chic. Clinton Dub. A Mln""
Cln. Sandusky & Clev...,
Concord *!"
Connecticut River !!!.!!
Conn. & Passumpslc
Eastern (Maaa.l !!"
Eastern (New Mampahlre)"'
Eltchburg .

Fort Scott & Gulf, preferreii

r- „ ?" . - common.
K. c. Law.i Southern. .,.
K. C.St. Jo. « Council I'lnila
Little KockA Fort Smith .

Bid.

109H

Aak.

110
99

16X

97
1«
l»-i« !4'i!4
Xl42
x52

I80H
41S

143
98
189

143
65
65

16m

63X,

81
4SH

125
81
53
85
89
64

CAHAI, STOCKS.
Chesapeake* Delaware
Delaware Dlvlatou
Lenigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref..
Susqnehanna

ItAtLROAD BONDS.
Allegheny Val.,7 3-10s,139S.,

do 7s, E. ext.,1910
do Inc. 7b, end.. '91

BelTldereUela. iBt m.,«8.1902. Ill
((o 2d m. 68, '81..

do 3dm, 68, 'i7..

Camden AAmboy 69,coup,'S3 104
do 6s, coup., '89 108
do mort. 6a, '89 .

Cam. & Atl. lat in. 7a. g.. 1-93

Cam. A Burlington C,J. 68,'97.

CatawlBBal8t,7B, conv., *d2..t

do chat, m., 10s, '88 ..

do new 7s 1900
Connecting 6b. 1900-1901
Chartlers Val., iBt m. 7s,C.,190;
Delaware mort., 68, varloua.

.

D.^1. * Bound Br.,lBt,7a.l905
East Penn. Ist mort. 78, '88 .

.

E1.& W'maport, lfetm.,'la,'riO.

do aa.perp
Harilsburg let mor(. 68, '81...

H. A B. T. lat m. -a, gold, '90.

do 2d m, 7b, gold, '95. 109
do 3d m. cons. 78, '95". 70H

lthaca*Athenslat g d, !8.,'90

Junction lat mort. fas, '82.
.

do a mort. 6s, 1900
Lehigh Valley, lat,63, cp., 1898

do do reg., imi..
do 2 I m, 7s, reg., 1910,
do con. m., 6a,rg.,19^
do do 6s,(p. ,19,3

Little Schuylkill, lat m.7s,'S2
North. Penn. lat ra.es, cp.,'85

do 2d m. 7a, cp,, '96

do gen. m. 78, cp., 1903.
do gen. m. "a, reg., 190'?

Oil Creek 1st m. "s, coup.,'81.
Pltlsh. TItusv. 4 B.. 78, cp.,'96
Pa.4N.Y'.0.4 Kit. 7s,1898....
Pennsylv., lat m., 68, cp., '80..

do gen. m. 69, cp., 1910.
do gen. m. fas, eg., 1910.
do cona.m.e-, rg., 1905.
do cona.m. 68. cp., 1905.
do Navy Yard 68, rg,'81

Penn, Co , 6s. reg
Perklomen tst m.8B,coup,,'9i
Phlla. 4KTle latm.6s, cp.,'81

do 2d m. 7a.cp.,'S8.
Phlla. 4 Read. 1st m.68, '43-'44

do do '48-.4J.

, do 2d m., 78, cp., 9j
do dcben., cp.,'v3'
do do cps. oa . 82
do scrip, issa 89
do In. m. 78, cp,1886 67
do (ions. m. 78, cp.,191!..
do cons. m. 7b, rg.,1911..

• in default. % Per «h.ire.
i Cou. to Jan., '77. funded.

lajK

37«

7H

118
118
124

108

108,(4

112H

104

PUI.* R. (mH.ni.*(j|.LUIl.
do (Kinv. 7a, ImB*

Phll.Ali.CoalAIroD S»t>. UJCt
do deb. 7i. epi.ofl

^,. do mort., 78, I8V.M..
Phlli. Wllm. * Bait. <•, 84....
PltU.Cln.48t. L. Is, coa.,19K'

do do 7«, reg., IK*
Bhamokin V.4 Poiuv. Ti, 1101
Btoubcnv. 4 Ind. lat, (a, Ii84.
Stony Creek lat in. la l«il7.. .

.

Sunb. lis/.. A W..let m..9a,*31
Suubury 4 Erie lat m.78, '»7..

Hyra.Uen.4 corn'^,ikT,;a,ivos
'rexu * Pac. lat in ,«a, g..i9(J9

do cona, m..6a,g.,19(a
do lnc.41. gr ,Ta 1915

anion 4 Tltnav, lat m. 7a, '90

CTnltodN. J. cona. m. 6a, 'm.
Warren * r, l«t m. la, '»«
Weit Cheater cona. 7a, '91

X07 West Jersey 6a.deb.,coap..*w
do lat in. «•, op., "M,
do let m. 7a, '99

Weatern Penn. lilt. it.f.p.'.WIt

do 68 P. B.,'W
CANAL BONDS.

Ctaeaap. 4 Uela 1st 6a, rg., "St
Delaware Dlvlalon 68, cp,,*78.
Lehigh Navlga. in., 8a, reg.,*tM

do mort. KK., rg .'r.

do m. coitV. g., rt a.,''H

do mort. goid.'in. ...

do cona. m.7a, rg.,19r
.Morria, boat loan, reg., 1885.
Pennaylvanlafaa, co-.ir , '.910 81
3chuyTk.-Nav.l8t m.6a.rg.,*97.

do 2d m.6a, reg,,lixn .... 80
do <8, boat4car,rg.,l3l8 —
do 78, boat&car,fK,,l9,!i 80

Susquehanna 6s, coup., :9.8.*

BALTHnOIlB.
Maryland 68, difcnte,J.4 J.. lOS 110

do 6s, exempt, lb*?.,..; Ill 113
do 6?, 1890, quarterly.. 107^ 110
do 98, quarterly. 100 105

Baltimore 6b, iS8l, quart 107 118
do 68,;8,S6, J.* J Ill 118
do 68, 189), quarterly... lUH 114X
do 68,park,1^9U,(J,—M. Ill 114
do 68, 1893,M.4S Ill im
do 68,eiempt,'M,!>L4S 115 180

12 do 6a, 1900, (J—J 116 120
IKi do 68.la0i, J.4 J 118 180
5'<«l do S-,-lJ.6,new 118X114
83>j I Norfolk water, 8a lib 180

BAILROAD st(X:ks, Par.
BaIl.40hlo 100 '3SH :S9

108(.' <o latpr.f Il«>tll80
60^ do 8d p.if \\M \0*
itii do Waah. Branch. lUU'lM

do Parkerab'gBr. .5(1 8
Northern Central 50 33 33X
Weatern Maryland »• 8 d
Central Ohio 50 3SM 40
Plttaburg 4 ConnellavIlIe..SO &

KAILBOAO BONDS.
Bait. 4 Ohio 68,1880, J.4J.... :01){ 103

do 68, 18S5,A.40. .108 110
N. W. Va.3dm.,guar.,'aj,J4J lOo 110
Pltt8b.4 Connellav.';a,'98,JSJ 114« IA%
Northern Central Cs, "85, j*J 107>s io»

do 6a, 1900, A.*o. liOJiHia
do 6a, gld, 190(), J.4J. 107>, lug

Con. OhIo68, l8tm.,'90,M.4S. 107 HO
W. Md.68,lBtm.,gr,,'90,J.4J. 113 ISO
do lat m., iB90, J.4 J... 101 1J3
do 2dm.,guar., J,4 J 118 180
do 2dm,, pref 96 98
do 2d m.,gr. by W.C0.J4J 108 I....
do fas, 8d in., guar., J.4 J. 112 ia~

Mar. 4 Cin. 78, '92, t'. 4 A ... 109 logu
do 2d, M.4N 81 83
do 89,8d,J.4J 48 SO

Union RR. lat, guar., J, 4 J,. 108
do Cauion endorsed, loS

CIIVCINNA'ri.
Cincinnati fas, long + 105 106

do 7a t '"7 lOS
do TSOa t "^
do South, RU. 7-308. t 1''* !I8N
do do 68, gold t 106 106)1

Uaollltpn Co., O., 68. lung...t 106
do 7b, lto5yrB..t lOS
do 7 4 7-30a,loug.t 107

Cln.4 Cot. Bridge efk, pref. ISO
CIn. Ham. 4 D. Ist m. 78, '80 1 loOX

do 2d m. 78, 'S5t""*
CIn. Ham. 4 Ind., 78, guar.... 100 101
Cln.4 Indiana lat m. 7 f 108 loow

do 2d m. 7a, '(7. -1 10l>« 108
Colum: 4 Xenla, lat m. 78, '90

Dayton 4 Mich, lat m. 78. '81-1-

do 2dni.7B,'84,-f
do 3d m, 7b, '88-t

Dayton 4 West, lat m„ '81,,,

t

do lat m., 1905.

t

do 1st m.68, 190.1 tlOl
Ind. CIn. 4 Laf. lat m. 7b

do (1.4C.) l8tm.78,'8S-l-
Lltlle Mtaml 68, 'S3 ^
CIn. Ham. 4 Dayton atock.
Coiumbua A Xenla stuck..

.

Dayton 4 Michigan atock..
do 8. p.c. at*k,guar

Little Miami atock

I.Oi;iSVII.LE.
Loul8vllle78 t

do 6a, '82 to '87 +
do 6a,'97to'9i t
do water 68,'87 to '89.

-f

do water atock 68,'W.1
do wharf 68 ,.+
do spec'l tax 6s of '89. t

Louisville Water 68. Co. 1907 -t

JelI.M.4l.lstm. (14.M)ib,'8it
do 2d m.,7B t

do Ist m., 78,1906... .t

LonlBv.C.4 Lex. 1st m.7B,'97(
Loul8.4 Fr'k.,LouIsv.ln,6s,*8!
Loulsv. 4 Nashville

—

Leb. Br. 6s, '86 t
Ist in. Leb. Br. Ei.,7B,'80«).t
Lou. In. do 68, '93...-f

JeSeraou Mad. 4 Ind, atock

ST. LOUIS.
St. Louis 68. long t

1IJ8X

108)t

114X
108

do
do
do
do
ao

water 68, gold f
do do new.-f

br'dge appr., g,68.T
renewal, gold, 68.

t

sewer, g. 6s, •9l4.3.t
3t. LoniB Co* new park, g.'Sa.t

do cur. i8 -f

t And Interea'i

I0S«
108
105
100

lOOJC
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QUOTATIONS OF STOCKS AN6 BONDS IN NEW YORK.

W 8 Bond* and actite R»Uroad Stoekt are quoted on a previous page. Pricet represent the per cent value, wJuUever the par may be

STATE BONDS.

glCimiTIM.

A|A^iiBi»—Class A, 2 to S .

.

Class A, S to B, smkll

Class B.Ss....
aassC,2to5.......

Arkansas—^, funded
7s. L. Bock 4 yt. Scott 1»».K Hemp. i. L. Uock KR

.

S " K i'. B. & N. O. RB.
7fcMlM.O.*B.r BBy.
Ts, Arkansas Central BR.

Connectiont^-6s.
Qeorgisr-Os
7s,new
7b, endorsed
70, ^td

Ullnois—es,coupon, 1879...

War loan

SICXTBITIES.

Kentacky-8« •

Louisiana—7b, consolidated
7s, flmall

MichiKan—6s, 1888

Ml«8onrt-^.'dae 'l8B2'or '83

es, due 1886
08, due 1887
ea, due 1888
6«, due 1889 or '90

Asylum or Univ., due w.
Funding, 1894-95......^..
Hannibal & St. Jo., 1886.

.

do do 1887..

New York-flB, gold, re((.,'87

6a, gold, coup., 1887
68, loan, 1883
6e, do 1891

Bid. Ask,

BOii si
"

48

loa"
106X 1C8
107 108
108^ 1U»»,'
:o9 109X'
110
110
107
107
107
107
107
117 1....

1

glCUBITIES.

New Tork-6a, loan, 1892 .

6b, loan, 1893
North Carolina—6«, old.JAJ
6s,old, A.40
No. Car. BR., J. 4 J

do A.40
do conp. off, J. 4 J.
do coup, off, A.4 O.

Funding act, 1866
do 1868

New bonds, J. 4 J...^..
do A.40

Chatham RB
Special tax, class 1

do class 2
do class 8

Ohlo-«8,1881
68,1888

118
110
29
29
110
110
90
90
10«
lOV

17>4
4
*H
*H
J«

102
109

SicuniTres.

Bhode Island—6g,coup.'93-9
South Carolina—

6(1, Act Mar. 23, 1869. (

Non-fundable >" *

Tennessee

—

6b, old
6fl, new
6s, new series

Vlrgina—6e, old
6s, new, 1866
6s, new, 1867
68, cunsol. bonds
68, ex matured coupon..

.

6e, consol.. 2d series
6s, deferred

D. of Columbia—3-65B, 1924.
Small
Beglstered...

115

B

87

80
SBM

RAILROAD AND MISCBLLANKOBS STOCKS AND BONDS.

Railroad Stacks.
{Acuoe prertountu quoted.)

Albany 4 Susquenanna—
Boston * N. Y. Air L., pref.

Burl. Cedur Rapids A No. .

.

Cedar Falls 4 Minnesota...
Chlcaeo & Alton, pref
Clev. 4 I'lltsburg, guar. . .

.

Dubuque 4 Sioux City
Frankfort 4 Kokomo
Harlem
Ind. Bloom. 4 Western....
Intem'l 4 Ot. Northern. . .

.

Keokuk 4 Des Moines
do do pref.

Xx>n^ Island
Ix>ui8V. N. Alb. 4 Chicago..
Metropolitan Elevated
N. Y. Elevated
N. Y. New Haven & Hartf

.

N. Y. Ontario 4 West. ,
pref

.

Peoria Decatur 4 Evansv.

.

Pitts. Ft. W. 4 Chic, guar,
do do spec'l.

Rensselaer & Saratoga
Rome Watertown 4 Ogd..

.

St. Paul 4 Dulnth
do do pref.

Stonlngton
Terre Haute 4 Indianapolis
Texas & I*aciflc

lt)iedo Pt'dria 4 Warsaw.
United N. J. BR. 4 Canal .

.

Miscellaneons St'ks,
Adams Express
American Express
United t*tates Express
Wells, Fargo 4 Co
American Coal
Boston l.and Company

107
151
135* 8&H

llfr
111 112
85

136"
45
il5
136

ilOO
116 :i7

123H' 125
156 157)4

124
117 119
112
118
JS8}*
37 3«Mi

Boston Water Power..
Canton Co.. Baltimore
Caribou Consol. Mining.. .

.

Central Arizona Mining...
Central N. J. Land Imp

—

Cniraax MininK
Consolidation Coal of Md.
Camberland Coal & Iron..

.

Deadwood Mining
iCxcetaior Mining
Gold & Stoclt TeleKraph...
Homestake Mining
lAPlatta Mining
Leadvllle Mining
Little Pittsburg Mining ..

Mariposa L'd & Mining Co,
do do pref.

Maryland Coal
Montauk Gas Coal
Ontario Silver Mining
Oregon Railway & NaT. Co
Pennfiylvanla Coal
Pullman Palace Car
QuickfiilTer

do pref ,

Spring Mountain Coal
Staodara Cons. Gold MJning

158

112
58
*8J4
107

8J«

siB'
i20

S6«
I3)i
8X
3
3

s2eM
«53
138
i:o8
200

70)4

iSO'

49
1«7X

Kailroad Bonds.
stock Exchange Priceti.

Bait. 40.-lst6s.Prk.b.lS'19
Bost. H. 4 Erie—Ist m

1st mort., guar
Bur.Ced.K.i North.—Ist.Ss
Minn.4 St. L., Ist. 78, guar
Iowa City & WeBt'n.lBt7B

Chesap.4 O.—Pur. m'y fund
6s, gold, series B. Int. def.
68. currency, int. deferred

Chicago 4 Alton—let mort.
Income
linking fund
Jollet 4 Chicago, 1st m
Louls'a 4 Mo., 1st m.. guar

do 2d 7s, 1900.
8t. L. Jack. 4 Chic, 1st m.
Mlss.BlT.Brldge,Ist.s . f,6s

Cbtc. Bur. 4 Q.—8 p.c, 1stm
Consol. mort., 7s
SC sinking fund
talc.Bk. 1.4 P.—68, cp.,1917
68.1917. registered
Keok.4 Ues M., Ist, g., S«.

Central of -N. J.—iBt m., '90.

Ist consolidated
do assented.

Convertible
do assented

Adjustment, 1903
Iiefilgh 4AV. B.,con.. g'd.

.

do assent'd
Am. Dock 4 Impr. bonds.

do a.<«8eDted
Chlc.Mll.48t.P.-l«t,8s,P.D
Sdmort., 73-10, P. D
1st m., 7b, $ gold, B.D. ...

Istm., LaC. Dlv
>8tm., 1.4 M
i8t m., I. 4 D
lstm.,U.4D
lBtm.,C.4M
Con. sinking fnnd
2d mortgage

58),

9)i

8)4

250
117«
22

8««

43J«
116

110
103
113

109)4
121)4

lis
IIO

:o8
102
108
116J4118
115
131
112

til's"
113
109«
105

112
112
112
112
114
nox

liiji

104
122
i05X
105
IMX

117
116
120)4

116
*85)s
106Ji

122)4!

118"
117)4
97)4

116)4 117X!

106J4

107
'

108M

de"
111)4

125)J 1

113
112)4
112X 113
U2)4 ...

100 I ..

109
I

...

115 116
109)4110
100

98M

26)4

Chic. M.4St.P.—Continued.
S.-west div.. 1st 6s, 1909.

.

let 5s, LaC. 4 Dav., 1910.

Chic. * Northw.—Sink, f d..

Int. bonds
Consol. bonds
Extension bonds
Ist mortgage.....
Coupon gold bonds
Beglstered gold bonds. ..

Sinking fund • .
.

•

Iowa Midland, 1st m., 88..

Galena & Chicago, exten.
Penlnstila. Ist m.,conv...
Chlc4Mil.,l8t.....
Wlnona4St. P., Istm. ..

do 2dm....
C. C. C. 4 Ind's-lst, 7s, s. f

.

Consol. mortgage
C. 8t.L.& N. O.- Ten. lien 78

Ist con. 78
Del. Lack. 4 West.—2d m
7s, convertible
Mortgage 7s, 1907........

Syr.Bii«h.4N. Y., let,'

Morris 4 Essex, Ist m . .

.

do 2d mort.
do bonds, 1900
do construct'n
do 7a of 1871.

do Ist con..g'd.
Del.4 Hud.Canal—1st m.,'&»

1st mortgage, 1891
do extended
do Coup., 7s. '94

do Reg. 78, '94.

iBt Pa. dlv., coup., 7s, 1917
do reg., 7s, 1917

Albany 4 Susqueh., 1st m.
do 2d mort

.

do 3d mort,
do Ist con., guar

Bens.4 Saratoga, 1 Bt,coup
do 1st, reg.

Denv.4 R. Grande—lBt,1900
Brie—Ist mort., extended.

.

2d mortg., ext'n 5s. 1919..

3d mortgage, 7s, 1883
4th mortgage, 7s, 1880 ....

5th mortgage, 78. 1^ ....

Ist cons, gold 78, 1920
Long Dock bonds
Buff. N.Y.4 E, 1st m., 1916
N.Y.L.B.4W.,n.2d,con.,6s

do 1st, con., f. CP..7S

do 2d,con.,f.cp.,08,09

Han. 4 St. Jos.—88, conv
Hon8.4 Tex. C—Ist, m. l.,7s

Ist mort.. West. Dlv., 78..

1st mort., Waco 4 N., 7s«
2d C, Main line, 8s.
2d Waco 4 N., 88...
Inc. and Ind'y. 7s...

Ill.Cent.—Dub.4Sioux Cist
Dub. & Sioux C , 2d dlv..
Cedar F. 4 Minn., let m.

Ind. Bl'm 4 W.—1st, pref. 7b
lat mort..7s. 1900...
2d mort.. 1909

Ind's Decatur 4 Sp'd Ist 7s
Int. 4 Gt. North. Ist 68*ld
Lake Shore

—

Irtich S. 4 N. Ind., B. r., 78
Cleve. 4 Tol., sink. fund.,

do new bonds.
Cleve. P'ville 4 ABh., 7s
Buffalo 4 Erie, new bdB,
Buffalo 4 State Line. 7s.

.

Kal'ioo 4 W. Pigeon, iBt
Det.Mon.4 T., Ist, 7b.'1906
Lake Shore Dlv. bonds. .

.

do cons, coup., Ist
do cons, reg., Ist..

. do cons, coup., 2d.
do cons. reg.. 2d .

.

Loul8v.4 Nash.—Cons.m.,7s
2d mort., 7b, gold
Ceclllan Branch, 78
Nashv. 4 Decatur, 1st, 7s.

L. Erle4West.—IstOs, 1919
Laf . Bl .4 Mun.-lei 6s. 1919
Marietta 4 Cin.—1st mort

1st mort .. sterling
Metropolit'n Elev-Ist.lOOS
Mich. Cent.-Cons.. 7s, 1902
iBt mort., 8b, 1882, s. f..

.

Equipment bonds
6s. 1809

Mo.K.4 T.—<:ons.a83..1904-6
2d mortga^fe, inc., 1911
H. 4 Cent. Mn.. Ist., 1890. ,»I08

Mobile 4 Ohio—New m., 65. ""
Nash. Chat. 4 St. L.-lst 7s.
N. Y. Central-6B, 1883
68,1887
68, real estate
-6«, subscription
N. Y. C. 4 Hud., 1st m., cp.

do Istm., reg.
Hnds. B., 7s, 2d m., s.f.,'&
Canada South., Ist, Int. g.
Harlem, Ist m., 7s, coup.

.

do 1st m., 7s, reg

—

N. T. Elevated-let. 7b. 1906
IN. WlsconBln—1st, 6s
^Ohlo 4 MlBS.—Consol. s. f'd

Consolidated
2d consolidated

101 101)4

idsji ..".'.'

107
122« 123

.. 7 109
1089^1 109)4
116«;i6)4
116X117
107)4jl07«
;115

tl03

114" '.'.'.'.

108),1

Ohio Cent., 1st m., 8s, 1920.
Peoria Dec. & Evllle, 1st 6s
Pacific Railroads-
Central Pacific—Gold bds.
San Joaquin Branch—
Cal. 4 Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South. Pac of Cal.—Ist m
Union Pacific—1st mort

114
119

115
'

112
102)4

117
131

1C8'
115

116'

106
108)4

113)4
113)4
116

.04?i

105-4

112)<
n8)i
117)4
123

126"
87
107

91
95)<

il04)4
S105)4
S105)4
109)4
100

Land grants, ',

Sinking fund .

,09)4illl
107)4 108)4
107)4
114

97"

103
110

...1:

114
t

-.35(

64
102J4

115

101)4

UlKJin
108)4
111
116«
118
102
105
114

123)4

122H|124
na ....
:i6)4:ii7«
I'.e 119)5
105)4'105)4l
110 1

109 1112)4
99)41100
9954100
t....;i09)4

loiji'ids"
121120

109)4

wr^ ...

102H 103

101
113
106

*10«)4

111
101)4
114
106)t
108)4

123S: 128)4
125541126
109M.110

l',i5',;126>4;

11!5S4;127
112?tll2J4'

113)4,115"
I

....115
114 117
tH^f^' «2 1

Beglstered. 8s
Collateral Trust, 68

Pacific BK. of Mo.—Ist m.
2d mortgage
Income, 7s

. Ist m., Carondelet Br...
St.L. 4 8.F.,2d Bs.class A,

do 3-6s, class C
do 3-8s. class B,

do l8t6s,Peirce,C40
South Pac. cfMo.—1st m

Kansas Pac.

—

1st m., 6s, '95, with cp.otfs
Ist m., 6s, '96, do
1st m..7a.Leav.br. do
l6tm.7s,K.&L.G.D'd, do
1st ID. .78,land gr't,'60.do
2d mort., "s, '86 do
Inc. coup. No. 11 on 1916
Inc. coup. No. 16 on 1918
Den. Dlv. 6s ass. cp.ctf..

do Ist consol. 68
Texas 4 Pac.-lst, 6s, 1905.
Consol. 6s. 1905
Income and land gr't, reg

Pennsylvania BB—
Pltt8.Ft.W.& Chic, 1st m.

do do 2d m..
do do 3d m..

Cleve.4 Pitts., consol., s.f.

do 4th mort...
Col. Chic. & I. C, 1st con.

.

do 2d con...
do iBt Tr't Co.ctf8.as8.
do do suppl.
do 2d do ass.

Phil.4 Bead.—Cons, coup.68
Beglstered 6s, 1911
Coupon 7s, 1911—
Beglstered 78, 1911
Improvem't,Toup., 8s, '99

General, coup., 8s, 1908,

do do 7b. 1908,
Inc. mort.. coup., 78, 1896.
Deb. mort., coup., 6s, 1893
Deb. mort., conv., 7b, 1893

Borne Wat. & Og.—Con. Ist.

St. L.& Iron Mount'n—Istm
2d mortgage
Arkansas Br., Ist mort .

.

Cairo 4 Fulton, Ist mort
Cairo Ark. 4 T., Ist mort.

St. L. Alton 4 T. H.—1st m
2d mortgage, pref

do income
Belleville 4 So. 111.. 1st m

St. P.* Sioux C—Ist 68.1919
St. P. M. 4 Manit'a—1st, 7b
2d mort., 6s, 1909..:

Tol. Peo. 4 W.—Ist m., B.D.
1st mortgage. W. D.
Burlington Div
2d mortgage. 1886...
Consol. 7s, 1910
Pur. Com. rec'pts, lBt,E.D

do Ist.W. D.
do Bur. Div.

iBt pref. Inc. for 2d mort.
1st inc. for consol

Wabash KB.—Mtg. 78 of '79.

T.4Wab., Isl ext.7s
Ist St. L. dtv.7s.ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 18fcw

Consol. conv., 7b
Gt. Western, 1st m., ex cp

do 2d m.,78,'9S.ei cp

8. 4 Tol., let, 7s, '90,ex cp
1.4 So. la., Ist m.7s.ex cp

Hannibal 4 Naples, Ist 7s
St.L. K.C 4 N.K. E.4 R..7s
Omaha Div.. Ist mort., 7b
Clarindab..6s, 1919
St.Chas.B'dge.lst, 78. 1906
North Missouri. 1st m., 7:

West. Un. Tel.—1900, coup
1900, registered

Spring.V'yW.WorkB—IstOk
Oregon B. 4 Nav.—1st, 6s

INCOME BONDB.
Central of N. J.-1908 ....

ChicSt.L.&N.O.-2d m. 1907
Col.Chlc.4Ind.C.,inc.7B,lS«0
Ind's Bl. 4 W'n-lnc, 1910.
}nd's Dec. 4 Sp'd, 2d Inc..
nt.& Gt. Northern—2d Inc
Leh. 4 Wilkes B.Coal-lSSS
Lake Erte 4 W'n-lnc.7s,'9e
Laf. B1.& Mun.—Inc. 7. 1899
Moblle4 O.—1st pref. deben
2d pref. debentureB
Sd do
4th do

N.Y.Lak6E.4W.Inc 68. 1977
Ohls Central-Inc., 1920...
Pporin nf*c * W.'il'A—inc.

U3H
115
114
103^
105J6
109

mi

im
106).

ii3>i;

ii5«

105)4

100
75)4
78)4

101)4

tll7
$116)4

tllO
t78
78

96k
103

85
80
199
96J4

74)4j 74«

!25J4!l26)4
120)4
119
108)4
84

*80
*80
*S0
S80
$85

90

114)4
10294
104)4
106;-
101!
Ill
102
92

tl20
103W
110
95)4

22
119)4

85)4
85

107
102

104
111
96)4

65
J85X ...

$99 101
...JllO

108 1107
104)4 ...

$40 ...

looxioix
$....108
104)4 ....

lOS 107
$.... 105

10»4
118
94)4
10754
114
115
115
lot

93M

87
76

. 40

72
65

75?4
48
38)4
38)5
70
53
58

St.L.I.M.4S.—1st 7s,prf.int.
2d Int., 6b, accum'lative .

.

Miscellaneong List.
ihrokera' QuotatioM.)

RAlIiROADS.
Atch.4P.P'k-6B.gld,excp.
Bost. 4 N. Y. Air-L—iBt m.
Cent, of la.—Ist m., 78, gold
2d
Stock

Chlc.4Can. So.—1st m.,g.,7s
Chic. 4 B. 111.—S.F.c'y,1907.
Income bonds

Chic. St.P.& M'polis—1st,68
Landgrant Income, 6s

Chic4 Southwest.-7s. guar
Cin. Lafayette 4 C*.—1st m
Cln.& Spr.—Ist, C.C.C.4I..7B

1st m., g'd L. 8. 4 M. S.. 7s.

Denver Pac—lst,7s.ld. gr..g

Brie 4 Pittsburg— 1st m., 7i

Con. mortgage, 7s
78, equipment .....

Evansv. & Crawfordsv. -7b.

Flint 4 Pere M.—8e, I'd gr't
Consolidated 8b
Stock

Galv. HOU8.4 H.—7s, gld,'71

Gr'nd B.4Ind.—lBt,78,l.g.gu
Ist. 78. Id. gr., not guar...

Gr'nd R.4 I.-lst, ex l.gr.,78

H0U8.4 Gt.N.—I8t,7s,g.l900
Indianapolis 4 St.L.—1st, 78
Indianftp.4 Vine—1st.7s.

International (Tex.)—1st,
Int.H. & Gt. No.—Conv.. 8b.

Kansas & Nebraska- 1st m.
2d mort

Long Island—1st mortgage.
N.Y.4Greenw. L.—lst,7s, n.

do 2d
N. J. Midland—Ist, 78, gold.
2d mort

New Jersey So.—1st, 7s. new
St. Joseph 4 Pacific—Istm.
2d mortgage

St. Jo. 4 Western stock
St.L.4 S.E.-Cons., 7s, g.,'94

St.L.Vandalia4T.H.—Istm
2d mortgage, guar

South Side (L. 1.)—l8t mort
South Minn.—1st m.,7s, '88.

1st mortgage, 7s (pink).. .

.

Extension
Tol. Can. S.4 Det.—1st, 78, g
Union & Logansport-7s
U. Pac—South Branch —
Southern Securities.

{Broken' (juotationt.i

STATES.
N. Carolina.-New 48
So.Carolina—Con.. 68 (good)
Texas-6s, 1892 SI .4 8

78, gold, 1892-1910 . .J.4 J.

78, gold, 1904 J.4 J
lOs. pension, 1894. . .J.4 J.

Virginia—New ie-40B
Fast-due Coupons.—

Tennesssee State coupons
South Carolina consol
Virginia coupons

do consol. coupon-1..

RAILROADS.
Ala.4Chat.—Rec'rs ctfs.var
Atlantic 4 Gulf—Consol.. .

.

Cent. Georgia—Cons, m., 7b
Stock

CharrteCol.4 A.—Cons., 1

2a mortgage. 7b -

East Tenn. 4 Ge<irgla—88..
E.Tenn.& Va.—88,end.Tenn
B. Tenn. Va. 4 Ga.—lat, 78.

Stock ..•
Georgia BR.—7b.
68
Stock

Greenville 4 Col.—78, Ist m.
guar

91)4
b2

100
108
118
80
10
82
97
80

105)4
99
107
101)4
105
108
00
100
108)4
90
103
100
88
20
90
108)4
105
75
100
75
106
100
44
70
45
108
83
23)4
89
31
83
85
55
22
85
108
t92
96)4
105
100
95

97)4
97

9^

IDS

126"
82

85
107
100
ItO
103
108M
110
log
105

96"

lio"
88
!M
95
110«
105
85

so"

46
76
50
110

90
60
26
100
112
95
98
110
104

76"
103
100

116)4

93)4

89

i^
73
78
74)4
67
71
7594

39«;
1

Maco"n 4 Avig.-2d, endors,
Memphl84 Ohb'Bton-

-l8tm.,78

,'8ii,"A

lst,7a
2d

"

SUick
Mississippi Cent.
2d mort., 8b

Miss. 4 Tenn.—Ist m
iBt mortgage, 8s, B

N. O. 4 Jacks.-1st m., Ss..

.

Certificate, 2d mort., 8s.

.

Norfolk 4 Petersb.—l8t, 8b,

Ist mortgage, 7b
2d mortgage, 8s

Northeast., S. C—1st m., 8s.

I 2d mortgage, 8e.

lBich.4 Dan.—1st consol., 68
ISouthw. Ga.—Conv., 78. '86

1 Stock
S. Carolina RB.—Ist m., is

j
Stock :

78, 1902, non-en]olned.. .

.

t Non-mortg. bonds
I WeBt Ala.— Ist mort.,bs...

2d mort., 8h. 'guar. .-..".-

74 78
100 104
103 loe

till 112
(-112 118
t9H 101
41 43

10 X>
40
20
82 87

80 10«
106 KIH
111 118
100 100
105 110
90
99 102
100 uia
110 l\»
64 70
116 tiv
104
105 107
100
85 9A
98 lUd
100 lOli
99 100
35 40
102 Klb
108 110
117 120
97 KK>
112 114
113 115X
115
103 106
114
120 125
110 ,,

102)4 104
107 110
107 lOH
106 110
21 24
66 70
41 44
112 114

^ 112 114

* Fncwt uoBkUwi. t And accrued katcreit. « N« price to-day ; these are latest qvotatiouB nude this week., i No «aoUUoa ta-day; latest (ale tUa week.
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Bank Stock List.

Cofrxvtx*. Capital.

•rKuntSivV ^ Amount

America*
Am.BxchftDge
Bowery
Broadway
Botchera'A Or,
Central
Cliase
Chaitaam
Chemical
Cltlzena'.r.
City
Coihmeree ....

CoBlIaenial
Corn Bxch'Ke*.
XaatRlTer ....
lHh Ward'....
Fifth
Fifth Avenne*.
Flrit
Fourth
Fnlton
eallalln
Oerman Am.*
German Exch.'
Gerraania*
Greenwich'....
Groceri*
Hanover
Imp.A Traders*
Irrins
IdandCity ...

Leather Manuf.
Manhattan* . .

Uannf.AMer.'
Marine
Market
Mechanics'
Mech. Assoc'n.
Mech'Ics A Tr.
Mercantile
Merchants*. ...

Merchants' Ex.
Metropolis*. .

Metropullian ..

Murray illll*..
Naasiui*
NewYori
S. y.CoButy..
N. T. N. ixch.
Ninth
No. America*..
gorth Klver*.
rlental*

Pacinc'... ,..
Park :.;.
People's*
Phenlx..;
^odace*
Republic
St. Nicholas...
Seventh <vard.
Second.... lyy
SjioeALeaiher lOO
iilxth
State of N. T.
Third
Tradesmen's.

.

noton
West Bide*. .;

3,000,000
5.000,000
zso.ooo

1.000,000
aoo.ooo

2,000,(
800,Uw
490,000

Surplus
at latest
dates. (

!,4X?.ioo
,37B,4'K)

IIW,400

aOOloOO 3,2T0 70(1

eoo.ooo
1,000,000
5.000.000
1.000,000
1,000,000
250,000
100,000
150,000
100,000
500,000

3,ii00,000
600,000

1,000,00(1
750,000
200,000
200.0(X)
200.000
225,000

1,000,000
1,500.000
000,000
100,000
600,000

2,050,000
100,000
400,000
500,000

2,000,000
500.000
200,000

1,000,000
2,000,000
1,000,000
300,000

3,000,000
100,000

1,000,600
2,000,000
200,000
800,000
750,000
700.000
240.000
300,000

,_ 422,700
100 2,000,000

ISH.UOO
. .475 80(1

2 777.400
1H»,OCO
830,100
IM.IOO
14,01)0

201 UiJO

1>97,U00
W3.400
3(<7.10o
753,'AX,
57 100
eo.io-.i

57,230
I5,20li

l!8.«0li

i'0().2.(

1,801,800
ue.iKi

41?,500
1.000,000
125,000

1,500,000
600,000
300,000
300,000
500,000
200.000

-.... 800,000
100 i,eo(p,ooo
40 1,000,000
50 1,200,000

lool 200.000I

.itH.a'Xi

h*i »X)
:s4uo.>
6«.200
1S5.*W

4J0,600
•.,0*27.710

i;',500

106.300
271,D0O
OIH.SOO
73,40u
14,000

171.300
850,800
112.800
50 700

1,111.S00

I'lVIDlHOS.

Period 1878. IKTe. Last Paid,

.,* J.
M.AM.
I,& J.
>. A J.
J. A J.
J. A J,

.I.A J.
Rlm'ly
.1 . A J

.

M.AN.
I. A J.
.1. A J.
F.AA.
I. A J
I . A .1

I. A J

iPJV
I. AJ.
M.AN.
.\.A O.
F.AA.
May.

mIan.
I. A J.
I. A J.
J. A J.
.f. A J

Mioj.ij:
J. AJ.
F,AA
,1. A J.
I . A J

,

J. A J.
J. A J.
M.AN.

si'AJi.
J. A J.
J. A J.
I. AJ.

I.(. A
77,2:0 J. A J.
45.400

788,100
48,800
75,000
105,700
123,600
70.«ro

ira,ooo
211,500
332.500
12U,000
172,000
63.600

637.500
11U.U0O
52,600
9^,400

170,100
45 200

267.300
94 .ho;/

258 SOO
695,300
1-7.800

M.AN.
,I.A J.
I.A J.
F.AA.
J. A J.
I.A J.
J. A J.
.I,A J,
Q-F.
I.AJ.
I.A,).
J, A J.

f.aa:

jVa J.
J. A J.
J. A J,
J. A J,
M.&.N,
J. A.I,
J, A J.
M.AN,
I. A.I

6
100
«
10
8

io

8X

B«

3
a
10
8
7
3
7«
10
8

10
10
8
7
8
8

ICO
6
10
8

ie«

PtJO».

Bid. Ask.

7
14
8

"i>

7

I**

4

r

9
12
5
8
8

"i
8
10
6
7
3

^
"8

8
8
7

7
8
12

Jan., '80. SH
Nov, '79. 8
Jan., *80. 5
Jan., '80. 8
Jan., '80. 3
Jan., '80. 3H
Sept. "79. :i

Jan., '80. a
Jai., '80.3S
Ja„ '«0. 8
Nov., •;». B
Jan., 'SO. 4
Jan., '80. SH
Feb ,

'SO. 6
Jau., ;S0. Mi
*'»')' .2?* I
Jan., SO. 3

,lan!,'
'80' 5

>»", '22 2X
Nov '79. SH
Oct., '79. 4
Feb., '80. 2«

- '79. 5

141
118

10.5H
115

May,
Nov.
*Tov.,

JaD.,
Ian,,
.IhD.,

Jan.,
lian.,

Jan..
Feb.,
-luiy,
Jan.,
,laa.,

Jan

*79. 3
79. 3
77. 3
'80. 8X
'SO. 7
'80. 4
'78. 8
'80. 4
SO. 8),
79. 2>J
'80. 3H
•80. 4
'80. 4Jan., ou. n

Nov, '78. 2
July, '79. 2)i
May, '79. 3
Jau.,''-0 3«
Jan ,

"80. 3
Jan,, '90. 3«
J.n., t-0. 5
,Pan. '80. 6
Nov. '79. 2M
Jan., '80. 4
Jan.; '80. 4
fob.. ;«!;• 3H
Jan., '80. 2>,
July, '77. 3
fan., '80. Hit
Ian. , 'SO. 4
Feb., '80. 2>4
Jan.. '80. 3
Jan. '«0. 3)4
Jan.. '79. 3
July,
FeU,,
Jan.,
Jan.,

'74. 3it
'80. 4
SO. 3
'80. 3

Jan.; '89. 8
Ian. '80. 1
Jan.. '80 3
Nov, "79. 3^
Jan., '80, 3«
Jan., '80. »>» ,08
Not, '79. 4 "°

Jan.. '80. 8

ViU
283

140

110
122 i
140

86
I'25

to

148
120

-.1

100

lus

120

a-'n'''''.* jf
*."'?' '" ""' •nlumn are of date Feb, 27, 1880, for the .Vatlonal banksand of date Dec. 13, 187U (latest return made), for the State banks.

'

,„Ga«and City Railroad Stocks »nd Bonds.
[Gas wuotauuns b> oeorge 11. I'reutlas. Broker. ^4 oroHj .->trtet, I

Sab CoHPANiu.

Brooklyn Gas LlghtCo
Oltliens'GaaCo (Bklvn)
„ ,

do boads
Harlem
Jersey City A Hoboken!!!!!!!!!.
Manhattan
Metropolitan !..!!!!!!.
„_ do., certiilcates
Mutual, N. T ..;

_ do bonds .'...'.*!.

Kaasau. Brooklyn
„"<> scrip

WewTork
PKipIe's (Brooklyn) !.!!.!!

do do bonds
do do certiilcates.

Central of New Tork .... '.

WUllamsbarg ',["',

do scrip !.'."**"

Metropolitan, Brooklyn. .

.

Municipal . ;;;.;
do bonis ,'.*"'i '7»sn"nnn m *v I

Fulton Municipal I.:":'! lop /lATg.ooo •*: „;i
M^uotallonst-y H

Par.

25
20

1,C00
so
20
50
100
V r.

100
1,000

28
Va .

leo
10

1,000
Var.
SO
50

Var.
100
100 k

Amount.

2,000,000
1,200,000
316,000

1,850 000
750,000

4,000,000
•2,604000

s'.ooolooo
1,000,000
1,000,000
700,000

4,000,000
1,000,000
300,000
300,000
488,000

1,000,000
1,000,000
1,000,000
l/MO.OOO

Period.

Var.
Var.
A.AO.
F.AA,
I.AJ.
I.AJ.
,4.AS
[m.as
Quar.
r.A A.
Var

M.AN.
.M.AN.
I.* J.
M.AN.
J. AJ.
F.A A.
Quar.
J. A J.
M.AN.

Date.
»

^'ov. '79

Feb;. '80

1898
Feb.
Jan., '80

Ju'^e, '79

Feb ,
'80

Feb..*80

Feb., -fO
Nov, '79

May, '79
Jan.. '76
1897

Jan., '80

Aa^.,'79
Ja'.. '80

Jan., '80

Jan., '80
Jai.. '80
1886

,;.,

Bid. Ask.

115
83

iOO-

50
140
188
122
100
59
103
50
90
105
«5
90
75
50
72H
95
60

800
105

:16
67
105
60
152
1-0
127
102
65
104
68
98
110
27
98
85
61
77
IOO
66

205
110

L. Gka.vt. Broker. i45 Bro«away.)
95 )10O

Blteettr «.<t /V«on>«rr;/-«tk.
1st mortcaae

Brotdicai/ if A'ecrnIA Ari—iit..
Ifrt mortgajte

Br^/oklyu utj/—slock....! '.

Istmortfiace
Mroadway <Bro»Jti;/n;—slocK.'
Brookli/n A Banter's ft—stock.

1st morlgafce bonds
ifmAwfct^i!. (i-tiunl—Mock.
Ce Urat Pk., y.A if. aiter-stx.
t',OD«pHd»te'l '"orfyapehon s

CkrUlopher it Tentli S<.—Stock'
Bauds

ZVy Uock, f. B. .tBaueriz-nt'
X 1st mortfrapf.coni'd
Sh fuk 4veRu«—siuck
IstmjrtKaMH

«ia «t.<t Orand St *«Ti^-etock
iBt Tnrt,piige

Central iYoHn lown- stock."!.
l*t mortSHitf

Aiuu,!t, Wata.ttl'iicJ'ii—iuL
Ifctm rtgi^e

Second Av .nvf~%\tici.. ,..!!!.
3d mjrt;ave
^odb. Coaver.i jIc ..'

r-xtcislon
Sixth Avenve^txocti
Itt.mortg ge

Tlarit .4f!e tu«—stock,
Is ,.< ttfagR

Twenty thirn rtsrMt—sloe*!!!,'.

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

SOOAc
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
SOOAc.

100
1,000

900,900 J. A J.
694,000

2,100,(K>0
1.500,000
2,000,000
800,000
200,000
400,(KX)
800.000
500.000

1,800.000
1,200,000
860,0(0
250,000

l.'iOO.OOO
900,000

1,000.000
203,000
748.000
i!8e,ooo
600,000
200,000
250,000
500,000

1,199,500

A J
Q-J.
J. AD
Q-F.
.M.AN.
Q—'.

A.AO.
J. A.:.
J. A J.
J. AJ
J. A I)

F.AA
J. A J.
Q-t.

J. An
Q-J.

J, AJ.
M.AN.
A.AO.

150.000
1,050,000
200,000
750.000

,
416,000

100 ,8,000,000
1,000 V,000,(KK)
100

I
6OO,0*M^l

M.AN.

,'iV*.'.i'

J. AJ.
A.AO.
M.AN.
A.AO.
M.AN.
J. A J.
Q-F.
.I.AJ.
K.4A

I !

H Jan., •^0 18
7

I
J •ly, 1900, 94

2 Jan., '"0 75
7 lloly, '84 104
S>4 Feb., 80 150
7 Nov., '80 102
3 Jan., '80 140
3 Jan . '80 95
7

I
1888 100

2«'Jan., '80
8
7

fi
4
7
8
7
t5
2

1.000 I 'i.vi.ooo M,ft n!I 7

Jan., 'iO
Dv.1902
Feb ,

'80

i^io
Feb., '80

lui e, 'Willi 10
Jan , 'SollS'J
i«n.. '«> 100
Feb., '80

Apr., '93

X0V.i904
20
95
45

lO'l

92^
90

I'liy, '94

Jan., '80

Apr ,
'85

May, '8f
Sept. 'K*
Mhy. '77 125
July. '90!l05
Nov.. '79' ISO
.luly.'90,101
Feb., 'SO l,i5

21
100
79

108
165
110
ISO
100
102
10
72
110
as
vs.
115
115
175
110
180
lis
30
101
80
100
Jrt

!02«
98
93

i'lB

1«5
loe
HI
103

i™1^M'^xt'ii''dlvld*'d'^*"''''''**^*'''^"
"'*'**'•'*' "»»l""y o' *«»<»»

loanrance Stock Lht.
[QaoUUona by K. 8. Bailit. Broker,7 Pine straet. ]

CoarAxiBt.

...1

Capital.

Far. Amount

Araerlean -f

American Kzch
Bowery
Broalway...
Brooklyn
Cltltent'.
City...
Clinton
Columbia
Commercial ...

Continental., t
Eagle
KmplreClty....
Uiciiaoge
Farragnt
Firemen's
Fliemen'sTr..
FrankllnAKmp
German-Amer.
Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Importers'* T.
Irving
J efferson
Kings Co. (Bltn)
KulckerbockKr
La:ayette(Bkn)
Lamar.. '

Lenox ^
Longlsl.fBkn.f
Lorlllard
Manur.A BuUd.
Manhattan
Mech.ATrad'r»'
Mech'lca'(Bkn)
Mercantile.. .

Merchants*
Montauk (Bkn)
Nassau f Bklyn)
National
S.T. Equitable
New york Fire
N. r. A Boston
New Tork City
Niagara
North Elver....
Pacific
Park
Peter Cooper...
People's
Pbenlx
Kellef
Republic t
Rnceers'
St.Nlcholas....
Standard
Star
Sterllnjf
Stnyvesant
Tradesmen's...,
United States..
Westchester...
Wllllamsb'g C

.

80
100
28
2!i

17
20
70
100
30
80
100
40
100
SO
SO
17
10

100
100
50
60
25
100
15
60
50
100
28
50
SO
100
30
20
40
60
100
25
50
25
100
100*
28
80
80
60
50
50
37li
35
100
100
100
50
28
28
100
20
SO
50
SO
100
25
25
50
100
IOO
25
25
25
10
80

400.000
200,000
800,000
200,000
188,000
800,000
210,000
280,000
300,000
200,000

1,000,000
300,000
200,000
200,010
200,000
204,000
130,000
200,000

1,000,000
500,000
200,000
200,00(.i

200,000
150,000
600,000
200,000

3,000,000
160.000
500,000
200,000
200,000
200,010
150,000
280,OOC
150,000
200,000
150,000
200,000
300,000
200,000
260,000
200.000
150.000
200,000
200,000
200,000
200.000
200,000
210,000
200,000
200,000
300,000
500,000
350,000
200,000
200 000
150,000
150,000

1,000,000
200,000
300,000
200,000
200,000
200,000
300,(K»
200,000
200,000
800,000
250,000
300,000
•250.000

Net
Surplus,
Jan. 1,
IbSO.'

OlVIDBirD*.

I8T7. 1878. 187». Last Paid.

475,871 13
8;i,545,10

3S«,tf40,ii0

300.404 ^20
198,447 20

20
17«
18
3
25

4S8,579
168.429
130J1S3

2,783
112,401

I 108,151
544,412
78,888
99,1BS
188,888
88,9W
78,147

138,442
875,(66
762,7,'i4

118,251
343,749
22,908
120 806
685,945
54,836

1,3«0.785
4,089

116,815
78,9*22
8.48t

290,77« .„
193,014 20
4,938(5

184,907!on
97,e80'io
31.104|io

2S3,6;i3l.io
34.'2021 10
1S2,909 1.,

140,928 ijO
238,166 30
163,69680
38,832i 10

169,702 20

14
10
20
20
20
20
10-72
12
N'ne
18

10k
10
80
18
20
20
10
11

SO
14
18
IS
12
12

io
30
20
40
10
20
10
10
10
10
12
12
13
10

109,951
147.011
101.513
310,395
130,168
20.068
1,065

517,468
;08,'.48

399,062
89,737
190,048
103,739
467,0''8
43,577
26.725

175,334
10,811

169,090
121,691
28,619 .-

137,084! 16
102,389 20
218,465 19
I2I.502I1O
443.695 20

12-30 13 40
80
10
10
IS
10
II

16"
28
10
30
7
17X
10
10
10
10
10
10
10
10
20
S
16
10
10
16
10
12
10
20
20.
10
16
12
20
10
20
14
N'ne
N'ne
11
10
80
12
20
12
15
10
8

20
9

6-23

}§«
14
10
12
10
20

18
20
14
20
17

lb"
12
II
20
20
'20

18
2«
10
10
20
10
12-38

17hi
10

10
13-86
18
10
10
18

if*
7
10
14'

10
80
7
12«
20
10
10

10

10
20
8
U
10
10
13
8
12
10
80
20
10
18
10
20
10
18
12

s'
12
8

20
12
20
12
10
10

2§«
10
9-; 3
12

»H
10
10
11
10
20

Jan..
Jan.,
Dec,
Feb.,
Jan.,
Ja-<.,
Feb.,
Jan..
July,
Jan..
Jan.
Oct.,
Jan.,
feb.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.

,

Jan.,
Jan..
Jan.,
Jan..
Jan.,
Jan.,
'an.,
Jan.,
•Ian..
Jan.,
Jan.,
Jan.,
Jept.
Jan.,
Jau ,

.Ian.,

Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Fej.,

Jan!',
Jan.,
Oct.,
.Ian.,

Jan.,
Jan.,
Jan.,
Jan.,

Jan..
Ian.,
Jsn.,
Feb ,

Jan.,
Jan.,
Feb.,
Jan.,
Jan.,
Ja^.,
Jan ,

Jan ,

80. 6
80. S
7W.I0
80. a
'80.10
'80.10
•80. 5
'80. 5
•77. 8
'80. 8
'80.8-86
•79. 8
80. 8K
•80. 8^
BO. 7H
•60. 8),
•SO. 8
•80. 8
'SO. 3
'80. 7
'80. 3
'80. 7ii

PlIOS.

138
182
110
250

'80. 3*» 68
'SO. 7H
'80. 8
'SO. 8
•80. 3
•79. 3>,
'SO. 6
'80. 8
•80. 8
'79 5
'1-0. 10
'80. 3
'80. 3
'80. 8
'80. 3
'80. 3
'(•0. 4
'80. 8
'80. 3
•80. B
80. 7
•80. S
•80. 8
•80. 8
W, 7
•80. 8
•80 8
•SO. 6

•'79. 5
•SO. »
79. 4
•80.10
•80. 6
•^0.10
'80. H
'80. 8
'80. 8
'SO. Sii
'80.10
'80. 3
'80.6-28

'SO. 8
•80. «ii
'80 3
'80, 5
'80. 5
'"O. 8
'80.10

Bid. Ask

97
80
ISS
170
SO
117
104
88
125
78
188
104
ISO
ISO
73
120
118

iiio

158
118
80

KB
100
200
108
180
no
1-28

68
163
58
128
103
70
112
100
128

203

188
190
180

wf
ioo

IM

ilB

'W
170
91

108
70

•3
140

163
lOU

125
70
S6
140
110

120
90
71

7<)'

130
108
80
118
105
130
110

* Over all liabilities, Inclading re-Insurance, capital and scrip. t Surului
Inclu ct scrip.

CItr Secarltles.

LQuotations by Dakisl A. Morax, Broker. 77 Flag Btrast.]

NtV York:
Water stock 1841'-«S,

Croton waterstock..li>45-51.
do da ..1SS2-60.

Croton Aqned'ct stock , 18«5,
do pipes and mains...
10 reservoir bonds

Central Paik bonds. .;i»S-57.
do 00 ..lSA3-«5.

Dock bonds 1870.
do 1-75.

Market stock 18e-«.
Improvement stock IS69

do CO ....!819.
Consolidated bonds var.
Street Imp. stock var.

do do var.
New Consolidated
Westchester County
ConsoUaatel
Assei meut

INTBRBBT.

3
8
8
8
7
8
5
6
7
6
7
6
7

?*•

7
6 K.
7
a

9

Mouths Payaole.

Feb., May Aug.A Nov.
do do
do do
do do

May A November,
Feb.,May, AUi{.A Nov.

do <*o
do do

May A November.

May A Novo'nher.
do do
do do
do do
do do
do do

January A Jnly.
do do
Qoa-t?rly.

May A November.

1879-1880 102
1901 lis
1888 102H

1879-1882 109
1898 Ill3
1864 IIIM
IHW) 1105
18«4 108

Pbiob.

101
10s
107
1I«
IM
118
loe
'.00

188
lOS
lis
10«
lis

,

US :

108 ,

10s ;
lis 1

nu
106
108

[Quc'auont by V. T. BBns, Jr., Broker, 1 New St.]

Aruoti(/n- Local ui. •r'em't— 1

City bonds Jaiuary A July, 18T»-18S0' 101 lOB
. do do Io 1881-18051 103 111
Purkbonds do 10 1918-1924: 124 120
Water loan bonds do do \e00-1924ll24 128
Brldfebonds do do 1904 1912119.'! 1«4
waier loan <c do 1899-1905 109 113
City Bonos 8 «o do 1881-1886 103 lis
Kings Co. bonds 7 May A November. 1880-18NS ll<« (11

do do
9
6

January h
do

dn
Jnly.
do

isen-ixssiiu
1924 114

1907-4910 113

IIS
Park bonds 114
Bridge 116
•AIlBrooklyn bonds flat.

(QuotMlona by C. Zabii«kib, 4* KoBtccmery St.. J yntj City,]

Jeer*ey CYty-
Waiei loan ,long A January A July. 1886 101 102

do 18»»-71 7 January A Jniy. 188|l 1908 :07 lOd
Improvement bonds 7 J. A J. and J A D. 1*9. WJ lOJ los
B«naa bonds ua»-«». 7 January and Jul* IMil loe 101
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'fH£ INVESTORS' SUPPLEMENT.

The next number of the Investoes' Supplement will be issued

fiattmhty, April 24. ^^_
ANWaAJL RBPOilTa.

Union Faciflc.

{For the year ending December 31, 1879.)

The annual report of President Dillon furnishes the following

information

:

, i ^ j
The Omaha & Republican Valley Raih-oad has been extended

to Stromsburg, in Polk County, making the length of this road,

from Valley Station, on the Union Pacific, nihety miles. It is

also being extended to Lincoln, the capital of the State, and is

progressing very rapidly to completion. The business of the

road is very satisfactory. It earns more than the interest on

its bonded debt, besides contributing a large business to this

road. .,

The Utah & Northern Road was extended ninety-four miles

"last year, and its entire length is now 274 miles, extending from

Ogden, Utah, to Beaver Canyon, Idaho. It will be extended

tmrty miles further north in the early Spring, and in all about

one hundred miles during this year.

The Utah Southern Road has been extended south 130 miles,

.and will be completed to Frisco early in April, which is about

235 miles from Salt Lake.
On the twenty-fourth of January, agreeably to acts of Con-

gress, the Union Pacific Railroad Company was consolidated

with the Kansas Pacific Railway Company and the Denver

Pacific Railway & Telegraph Company, under the name of the

Union Pacific Railway Company.
The roads consolidated are as follows :

TJnion Pacific Bailroaii— Miles.

Council Blufls to Ogdon 1,012
Kausas Pacific Railway— Miles.

Kausas City to Denver 631)

Wyaudotte liraueli 2
Ijeavenwortli Branch 34
Enterprise Branch 2—677
Denver l»aciflo Railway-

Denver to Choycune 106

Total 1.825

The stock of the Denver Pacific Railway & Telegraph Com-
pany, under the laws of Kansas, was an asset of the Kansas
Pacific Railway Company, and had been applied by that com-
pany to the purchase of branch lines, to the ownership of

which the consolidated company has succeeded.
Branch roads are owned in part, or controlled by the new

corporation, as follows: .^

Through the Union Pacific Railroad

—

Miles.
Omaha & Republican Valley Railroad 90
Colorado Central Raili'oad 176^
Summit County Railroad 7^
Utah Southern Railroad 235
Utah & Northern Railway Company 274
Throufih the Kansas Pacific Railway-

Branch fo Carbondale 32
Junction City & Fort Kearney Railroad 70
Solomon Railroad 57
Sallna & Southwestern Railroad 36
St. Joseph (fe Western Railroad, including St. Joseph ER. Bridge.. 252
Central Branch U. P. RR. Co. and leased roads 334
Througli the Denver Pacific Railway-

Denver & Boulder Valley Railroad 27
Ooldeu Boulder & Caribou RaiUoad 6

Total miles 1,,597

The company have not yet paid any money to the Govern-
ment under the Sinking Fund Act. The amount due the com-
pany from the Government on half transportation account in
the past years has been sufficient to meet any such requirement.
The number of miles of road in operation during the year,

on which earnings are based, was 1,042, the same as in 1878.
The income -account for the year 1879 was as follows :

Gross earnings, including Omaha Bridge $13,201,077
Oiterating expenses (iuoluding taxes) 5,475,503

The funded debt of the company December 31, 1879, was
$50,495,000. Bonds and stocks of other companies owned by
this company are as follows : Bonds, par value, $7,900,500 ;

stocks, par value, $8,669,400 ; total, 116,569,900.

EARNINGS AND EXPENSES.
The earnings and expenses for the years 1878 and 1879,

including Omaha Bridge, compare as follows :

1878. 1879.
QrosBcaminga $13,121,272 $13,201,077
Oiwratlug expenses 5,376,586 5,475,503

$7,725,574
41-48

Surplus earnings $7,744,086
Percentage of expenses to earnings 40i)8

The passenger and freight earnings for 1878 and 1879 com-
pare as follows

:

•

1878. 1879. Increase.
Passenger earnings $3,190,369 $3,207,909 $17..540
Freight eaniiuKS 7,405,634 7,424,510 18,883

The shipments of live stock for 1878 and 1879 compare as
follows :

1878. 1879. Increase.
Cattle and horses, carloads 4,780 6.179 1,399
Hogs and sheep, " 883 1,356 473

The Government earnings for 1878 and 1879 (included in the

fross earnings) compare as follows : 1878, $1,115,054 ; 1879,

1,149,488 ; increase, $34,433.
The express earnings for 1878 were $488,645 and for 1879

(ten months only) $360,840. This business, formerly managed
by the company, is now under the control of the Pacific Ex-
press Company, this company holding stock in the express
company equal to its proportion of miles of road represented
in the express company. The eai'uings of the express business
will now come to this company in the form of dividends upoa
the stock it holds.
The present length of road laid with steel rails is 485 miles.

The western division (185 miles), which is largely made up of
heavy grades and curves, is now all laid with steel rails, a-s well

as ail the grades and curves on the Laramie and Mountain
divisions.

The equipment of the road is now as follows : 171 locomo-
tives, 165 passenger, baggage and sleeping cars, 3,220 freight

cars.

The production and cost of coal mined during 1878 and 1879

compare as follows :

Tons. Cost. Av. cost per ton.

1878 275.795 $287,216 85 $104%
1879 340,152 363,249 16 106%

Increase 64,357 $76,032 31 258

LAND DEPAETMENT.

The sales of land for 1878 and 1879 compare as follows :

Acres. Amount. Av. price per acre
1)578 318,903 $1,557,082 " """

1879 243,337 1,007,855
$4 881*
4 14iio

•,725.574
423,014

Surplus earnings
idd interest collected on investment seoviritiei

Total receipts $8,148,588

The disbursements were as follows

:

Interest on bonds $3,390,595
Dividends, 6 per cent 2,204,700
Sinking funds 207 444
Government earnings retained 1,149)688

Total deductions from earnings $6,952,427
4BuTplns for future use $1,196,161

FUNDED DEBT.
The funded debt of the company has been changed during

the past year as follows :

Collateral trust bonds issued $1,000,000
Sinking fund bonds sold.

Redeemed and canceled, viz.:
Land grant bonds $585,000
Income bonds 1 OOO
Sinking fund bonds.. 138!00O
Omaha Bridge bonds t 63,000

94,000

Amount decrease 787 000

Net increase $307,000

Decrease 75,566 $549,226 74i5ioo

This decrease of sales was caused by the decision of Secretary

Schurz, regarding the right of pre-emption to settlers at $1 25

per acre, which very much retarded the sales of the company's
lands. This question was decided in favor of this company in

1878, and last year was affirmed by the' Supreme Court, thus
fully establishing the company's title.

The total sales of land to December 31, 1879, was 1,568,438

62-100 acres.
Average price per acre, $4 41, amounting to $0,923,706
Sales of town lots 2?^'iT7
Interest received on contracts, &c / 41,31

1

Payments forfeited on canceled contracts 199,18a
From other sources 21 ,464

Total proceeds $8,173,846
DEDUCT expenses:

Expenses land department $835,050
Taxes on lands . 835.023
Expenses and taxes oil town lots 36,737
Discount, commissions, and railroad fares 183,066

Total expenses 1 ,889,877

Net proceeds $6,283,969

LAND GKANT FUND.
Whole issue of Land grant bonds $10,400,000
Canceled to December 31, 1879 4,101,000

Outstanding December 31, 1879 - $6,299,000
Land contracts outstanding $3,698,742
Town lot contracts 63.070
Cashon hand 214,707

Amount applicable to payment of bonds 3,976,520

Leaving am'nt of bonds to be provided for by future sales. $2,322,479

Chicago & West Michigan.

k {For the year ending December 31, 1879.)

This company was organized in January, 1879, as successor

of the Chicago & Michigan Lake Shore. The directors submit

their first annual report of the business, revenues and expenses

of the road for the year ending December 31, 1879.

Gi-oss earnings • ^f^f^'f??
Operating expenses (including taxes), 82-75 per cent 54i,&jb

Net earnings $112,826
One year's interest on $480,000 Chicago & Mich. Lake
Shore 8 per cent bonds $38,400

Less interest received on loans 1,040

Net revenue, abore operating expenses and interest charges.. $75,467

There has been es pended for construction i
.

$i'?2S
There has been e.-! pendod for ccimiiment 9a,4BU

$97,366
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The difference between the net revenue and the amonnt
expended for constraction and equipment has been met from
balance of cash assets on hand /anuarjf 1, 1879.

The large amount expended for equipment has been impera-

tively demanded by the increasing business of the road.

lie policy of the managers of the property for the past few
years has been to expend all the net earnings upon the road
itself. The result has been such a permanent improvement in

the property as will inevitably result in a reduction of operat-

ing expenses, not only in 1880 but for years to come.

Under circular of November 24, 1879, the directors of this

company offered to its stockholders the privilege of subscribing

to two new enteiiirises, viz.—the West Michigan Lumber (Jora-

pany and the White Ilivor Railroad Company. Subscriptions

were promptly made, and it is confidently believed that the
projects will not only be remunerative in themselves, but will

materially add to the permanent prosperity of the company.
The general manager's report accompanying that of the

directors shows the following comparisons :

Earnings aa before stutM ($1,304 per mile) 917,051

EARNINOS.
1878.

Pa«ien«cr9 $17.5,921
Frelirht 333,808
Mall. 18,280
Bxpresa !>,732

Total $537,699
EXPEKSE8.

MaliiK-uance .$2.'57,3,'51

BtaUoti .: 39,869
Muvciueiit 120,399
Geuentl 70,295

1879.
$19S,033
426,000
17,577
12,111

$654,383

$242,377
44,030

189,129
65,420

Total $500,150

Detroit Lansing & Northern.

{For the year eniltng Dec. 31, 1879.)

$541,550

Expenses

Net carnlnf^g.
Minimum rental.

10,902

£0,000

lx>88 1879 919,040
Loss 1878 20,332

Decrease 391
" The decrease in the net earnings, amoauting to |37,909, was.

caused by the extraordinary renewals for maintenance of way,
which will be referred to and explained hereafter.
" The earnings of the main line were f2,(586 per mile of road

in 1879, against §2,538 in 1878 ; those of the Ma-isillon Branch
were f1,364, against $1,290 in 1878 ; the percentage of in-
crease in the former having been 5 56-100 per cent, and in th»
latter 5 68-100 per cent." * * •

" The following table will show the mileage of freight and
passenger trains, the tons and passengers per train mile, and
the earnings, expenses and net earnings per train mile :

1878.
214,520-
179,790

394,316

%^s"»

$0-97<»,oo
080S710O
016<8l(K>.

.
The following is a synopsis of the third annual report of the

general manager for tlie year ending Dec. 31, 1879.
The company owns 241 miles of track, an increase of a frac-

tion over thirteen miles during the year, and of this, 201 miles
were operated. The earnings for the year were as follows

:

1878.
From p.-iiiRPngcrs $230,734
From freljjlit 694.372
From uiiHcel lusvous 38,926

1879.
$•-•80,142

786,704
12,024

Total Income $970,033
Total eipeuoes 597,835

$1,108,932
059,787

Net Income $372,198 $449,145

During the year 1879, 417,768 tons of freight were hauled, an
increa.se of 53,031 ; number of tons hauled one mile, 40,427,519,
an increase of 8,164,088. The condition of the road-bed has
been materially improved at all important points between
Plymouth and Lansing and Stanton Junction and Greenville
on the main line, and between Stanton Junction and Fenwick on
the branch. The track improvements during the year were
important, exceeding those of any previous year by about 40
per cent. There were purchased and laid 4,501 tons of' steel
rail at a cost, including fixtures, of $il0,611, from which should
be deducted ;}!112,42-J, derived from the sale of old rails and fix-
tures J 86,827 oak crossties were laid, making the total cost for
repairs f i01,783. There are now 127 miles of steel rails.
The number of locomotives owned is 28, of which 13 use coal

and 15 wood fuel. Two new coal-burning engines were added
to the equipment during the year. Two additional engines for
freight service are required. Two new 33-foot baggage cars
were built during the year at the Ionian shops. The construc-
tion of the new branch from Blanchard to Big Rapids, a dis-
tance of about 25 miles, will be completed about April 15. The
total cost will be about $220,000. The survey for a branch
leaving the Stanton branch about three miles south of Sfanton
and running in a northerly direction to the junction of the east
and west branches of Fisk Creek has been made. The branch,
including sidings, will be about 4^ miles long, and will tap and
secure to the road a valuable tract of pine timber—about 150,-
000,000 feet—which otherwise would be put into the creek and
floated to market by way of the Orand River. Mills to cut this
pine are in process of erection. The cost of this feeder will be
|35,G20,

Clevelaiid Mt. Vernon & Delaware.
{For the year ending Dec. 31, 1879.)

The annual report supplies the following information :

From-
Frei^lit
Passengers
Express
Mails
MUcelluucouH

KAKNINOS.
1879. 1878.

$2.)l,821 $230,612
130,235 125,992

8,718 12,520
11,070 11,359
2,178 2,213

Totals $104,025 $382,698

Condiic'e trans-
portation

Motive power..
Maiiit. ot way..
Miiiut. (if oars..
Gcn'l cxpenst'S,
liiclud'g taxes

EXl'ENSES.
1879.

1879.
Mileage of freight trains 2 14, 1 50
Mileage of passenger trains 182,990

Total mileage of trains. 397,140
Tons JXT train mile TOOSijo
I'aBscugers per train mile 26Mioo
Karnlngs per train mile fl-onSioo
Expenses per train mile 94»ajQj
Net earnings per train mile O'OOSl k^,

" The track and bridges have been improved daring the year..
In the last annual report it was stated that the time had
arrived when extensive renewals must necessarily be made to
the road. In view of the heavy grades and high degree of
curvature over the so-called " Summit " between Black Creek
and Gtann, about 8 miles, it was thought to be more economical
to remove the iron rails therefrom, and re-lay this portion of
the road with steel rails, which was done, as also a portion of
the track between Gambier and Mt. Vernon. There were thus
used 780^ tons of steel rails. The iron rails removed from
these portions of the road, together with 101 tons of new rails*

purchased, were used in re-laying as much as possible the track
on the Northern Division." * * * •

"No change has occurred with reference to the condition of
affairs in connection with the Dresden Branch. Overtures
were made to your company during the last Summer by
another corporation for the completion of that part of yonr
road, and the use of a portion of your main line between its-

junction with the Brancn and_Holmesville, but nothing definite
resulted therefrom.
" The status of your company with regard to its bondholders

also remains unchanged. It is hoped, however, that definite
steps will be taken during the present year having in view a
reorganization of the company on a permanent basis, beyond
a reasonable contingency so far as the net earnings of the road
are concerned."

Charlotte Columbia & Angusta.
(For the year ending September 30, 1879.)

This road, from Charlotte, N. C, to Columbia, S. C, and
Angusta, Ga., 195 miles, has been controlled since 1878 by the
Richmond & Danville Company, and the Pennsylvania Rail-
road owns 6,036 shares of stock. The general balance sheet la
condensed as follows

:

stock $2,1578,000
Bonded debt 2,700,971
Bills, accounts and balances payable 1 44,941
Prollt and loss 105,121

Total $5,529,03-1
Road and enuipmeut ., $5,132,314
Real estate 61,334
Stocks and bonds owned 299,8!'5
Fuel and supplies 11 ,662
Ca*h and lecclvables 23,826— $5,529,031

The earnings and expenses for the year were as follows :

1878-9. 1877-8.
Passage $132,521 $140,220
Freight 298,473 250,613
E.^picse, maU, etc 47,496 50,523

Total $478,491
Expenses 245,822

$441,35T
289,228:

$09,973
84.745

10-1,000
24,017

1878.

$72,126
70.099

108,877
21,897

34,220 38,125

Totals $370,903 $317,727
The net earnings of the main line and Massillon Branch dur-
ing the year were $27,061

Net earnings in 1878 64,971

Against this sum are the following charges :

One year's rental of Massillon Branch $20,000
One-li.Tlf of one year's interest on llrst mortgage
bonds, a«cording to contract 80,500

One year's Interest on coapous funded 30,043- 141,143

Beflclenojr $114,081

The result of operating the Massillon Branch waa as follows :

Netcamings $232,669 $152,2'28.
Per cent of expenses 5137 65"5L

The gain in freight is owing to the change in management,
by whicii the road is worked in connection with the Richmond
& Danville as a through line, instead of a local feeder to con-
necting lines at Columbia.
The income and profit and loss accounts were as follows, con-

densed :

Net earnings $232,669
Interest on all debt 192,142

Balance for the year $40,520
Profit and loss, balance, Sept. 30, 1878 $192,880
Aeeouuts closed by cre<lit8 2,948

Total $230,355.
Old accounts, etc., paid $13,593
Doubtful accounts, etc 35,832
Stocks, claims, etc.. taken from assets as doubtful. . . 81,768
Fractional bonds paid 39— 131,23»

Credit balance, Sept. 30, 1870 $105,121

Richmond & Petersburg.

(For the year ending September 30, 1879.)

The annual report for the fiscal year ending Sept. 80, l'879j

has the following:
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1879.
$154,622

81,551

1S78.

Gross receipts .•jj„--li: *'i2??|
Kspenses, ordinary aud extraordinary <,,!ii:i

Ketrecelpts «62.553 $73,071

The regular dividend of 4 per cent on the capital stock has

been paid during the past year, and the semi-annual dividend

of 2 per cent declared payable January 1, 1880. The increase

in receipts comes from a general improvement in all branches

of our business. The increased expenses are accounted |or bJ'

the improved condition of the road. Two hundred and fifty

tons of steel rails were laid during the year. One-half of the

track is fifty-six pound steel raus, laid down withm the last

three years. , _ . .

At the meeting of the stockholders m 1874 the Directore

were authorized to execute a mortgage for four hundred

thousand dollars of seven per cent bonds, to be used

for general purposes and for the payment of the then out-

standing bonds of the company. The credit of the compaiiy is

now so much better that tlie Directors have had prepared an

instrument in the nature of a modification or amendment to the

mortgage, providing for the issue of bonds thereunder, bearing

the rate of five, six or seven per cent, as may be agreed on by

the Board at the time of issue.

Statistics of the Richmond & Petersburg Kailroad for six

years to 30th September, 1879 :

1874. 1875. 1876. 1877. 1878. 1879.

Debt $326,296 $275,796 $236,796 $222,133 $225,000 $225,000
Gross receipts 147,220 164,935 137.407 137,116 140,069 154,622

Gross cxp'nses 113,552 86,684 77,312 89,844 77,516 81,o51

Not icceipts.. 33,668 78,251 60,096 47,271 62,5o3 73,071

Interest...... 19,679 24,197 20,096 21,!j20 17,730 22,oo0

Net revenue:. 13,989 54,054 40,000 25,751 44,823 50,521

Dividends 40,373 40,372

Montpelier & Wells Elver.

[For the year ending December 31, 1879.)

This company owns a line from Wells River. Vt., to Mont-

pelier, 38 miles. The present company acquired the road

through foreclosure, and has no bonded debt.

The total debt of jthe company at the close of the year was
$66,365 for equipment bought and foreclosure expenses. The
stock is $800,000. The earnings and expenses were as follows:

1879. 1878.
Passengers $27,170 $22,531
Freiglit. 50,344 44,38"
Express, mail, etc 7,004

Total $84,520
Expenses 64,962

Fogg, William A. Hadden, Himm W. Sibley and William R.
IrsLaw, of New York City ; Hiram Sibley, of Rochester, N. Y.,
and Skipworth Wilmer, of Baltimore. The annual report for
1879 shows gross earnings of $777,398 and operating expenses,
including fixed charge.s, &c., of $52.5,677, leaving net $251,620;
but of this there was paid for construction $84,717, for equip-
ment $12,900, and for interest on preferred bonds $35,000,
making the balance to income account $119,003. The balance
on hand Jan. 1, 1879, was $34,842, which added to the other
made a balance on Jan. 1, 1880, of $153,845. There will be due
for interest on July 1, on $4,250,000 of bonds, $175,000, which
the company expects to be able to pay.

Atlantic Mississippi & Ohio.—Holders of over $1,500,000
consolidated bonds have given notice to the London Committee
that in holding that committee's certificates for bonds depos-
ited they do not wish to be understood as acquie.scing in the
scheme proposed by the committee, or in its proceedings sub-
sequent to the deposit of the bonds.

Central of New Jersey.—No report has been published for
the information of stockholders. From the meagre returns
filed in the New Jersey State Comptroller's office, the following
figures in comparison with those for 1878 are printed in the New
York Tribune money article.

The following are the comparative figures of the capital stock
and debts, as reported by the receiver:

Dec. 31, 1878.
Capital stock $18,563,200
Funded debt $31,850,276
Other Indebtedness. . . 4,203,658

6,953

$73,511
53,750

Neteamings $19,558 $19,861

The income account was as follows:

Asset,", Jauunrj- 1, 1879 $6,848
Earnings for 1879 84,520

Total $91,368
Expenses, as above $64,962
Dividend, 2 per cent 16,000
Cash and cash assets, supplies and balances due 10,406

Dec. 31. 1879.
$18,563,200
$32,766,660

6,341,208

$39,107,868

$57,671,068

Increase.

$916,334
2,137,550

$3,053,931

$3,053,934

Total debt $36,053,934
Total stock and debts. $54,617,134

The gross earnings of the company show increases for every
item, amounting to a total increase of $675,592; but the operat-
ing expenses were also increased $619,706, so that the net earn-
ings were increased only $55,826. The following shows the
business of the company for the years 1878 and 1879:

OEOSS EAKNDfGS AND OPERATING EXPENSES FOK TEABS ENDED DEC, 31,
1878 AND 18';

1S78.
Passengers $1,435,013
Merchandise 1 ,072.601
Coal 980,213
Mail, express, &c 147,799

9.

1879. Increase.
$1,542,.557 $107,544
1,261,785 189,184
1,348,053 361,840
164,823 17.024

Total $91,368

Wisconsin Valley.

{For the year ending Dec. 31, 1879.)

ln« directors report the business, revenues and expenses of
the road for the year ending December 31, 1879, as follows :

The gross earnings of the j-ear were $225,953
An increase in the amount over the earnings of the preceding
year of $29,043.)

The total expenses of every kind, including construction (ex-
cept cost of Jenney extension) were 137,827

Net revenue $88,125
Ecceived from sales of lands 12!000

Total net revenue $100,125
Interest upon the funded debt $71,466
Less miseellaucous interest received 6,167— 65,298

Surplus forthe year $34,827
Instead of dividing this surplus among stockholders, the

directors retained it for purchase of additional equipment, im-
peratively demanded by the increasing business of the road.
The road has been extended from a point two miles north of
Wansau to Jenney, a distance of 17?^ miles, and $175,000 first
mortgage coupon 7 per cent bonds have been issued therefor,m conformity with the company's circular of October 30, 1879.
Lincoln county bonds to the amount of $55,000, bearing 8 per
cent interest, have been issued in aid of such extension and de-
livered to this company. The reorganization agreement for the
securities has received the assent of all parties, and the expense
and delay of foreclosure proceedings were thereby avoided.
i.he road having been reorganized during the year, its capital-
ization 18 now : Common capital stock, $623,000 ; preferred

.^P.'lo^of^'"'^' f1-403,255 ;
first mortgage 7 per cent bonds,

*l,103,9b5
; registered income bonds, $49,780. The road is 107

miles long from Tomah to Jenney, and has 10 7-10 miles of side
track.

OENERAI. INVESTMENT NEWS.

«..nfS^'*"?f
* J*;^3»"»>''»-A^eeting of the stockholders is

called for March 2o to consider the advisability of leasing the
railroad to the Bnrlmgton & Missouri River Railroad.

v„^*TJ?»*f^n'"'^""\'^'''/'?*J-'^* a meeting of the stock-
holders the following board of directors was elected : Eugene
Kelly, Richard Irvm, Jr., Pomeroy P. Dickinson, Belden R.McAlpine, JFrancia Smith, Abram 8. Hewitt, William H

Total $3,641,626 $4,317,218 $675,592
Operating expenses 2,325,872 2,945,638 619,766

Net earnings $1,315,754 $1,371,580 $55,826
" It will be understood that the foregoing covers only the

operations of the New Jersey lines, and does not include the
leased lines situated in Pennsylvania. In 1878 the business of
all the lines not included in the above was: Gross earnings,

$1,947,899; operating expenses, $960,884; net earnings, $987,015.
Ag.ainst these net earnings, however, the rentals of the same
lin'fe amounted to about $700,000, so that the net profit to the
Central of New Jersey Company was less than $300,000."

Chicago Burlington & Quiney.—The annual report will be
published in the Chronicle as soon as it is ready in pamph-
let form. The brief abstract in the Chicago newspapers states
that the gross earnings in Illinois and Iowa, including all leased
roads and branches, have been: From freight,$ll,650,622; from
passengers, $2,566,652 ; from mail, express and miscellaneous,
$562,440 ; from interest and exchange, $37,390 ; total, $14,817,-

105; the operating expenses, including taxes, have been
$7,557,067, leaving net earnings from operating $7,260,038.
Out of the net earnings have been paid the following fixed

charges : For rent of tracks and depots, $179,092 ; for interest

on bonds, $2,110,937 ; for sinking fund for C. B. & Q. 8 per
cent bonds, $238,576 ; less amount derived from income on.

securities held in sinking fund, $80,767 ; for sinking fund for.

tonds issued for the Albia Knoxville & Des Moines Railroad
$16,810 ; for sinking fund for bonds issued for the St. LoniR
Rock Island & Chicago Railroad, $55,875; total fixed charges,
$2,520,523. Also for dividend JIarch 15 of 4 per cent, $1,225,-

830 ; for dividend September 15 of 4 per cent, $1,237,436 ; for
dividend December 15 of 2 per cent, $618,718 ; total, $5,602,-

508 ; leaving surplus over every current liability and sinking
funds for the year, $1,657,529. From this the directors carried
the sum of $1,000,000 to " Renewal Fund," representing a por-
tion of the amount applied during the year from surplus earn-
ings towards construction outlays. Balance of accounts
written off, $423,084; net surplus for the year, $234,444.

Cleveland Tuscarawas Yalley & Wheeling.—The annual
meeting of stockholders was held in Cleveland, March 10.

President Chamberlain's report shows that the earnings were
$446,749 and the expenses $284,430. The net earnings were
$162,319. The following full board of directors was re-elected :

Selah Chamberlain, W. S. Streater, Amasa Stone, James
Mason and R. P. Myers of Cleveland, Ohio ; E. P. Rhoades and
W. W. Holloway of Bridgeport, Ohio ; Clement Russell of M^-
sillon, Ohio, and H. B. Perkins of Warren, Ohio.

Grand Rapids & Indiana.—^The annual report of the com-
pany for the pastjfiscal year showed that the total'eamings of
the road were 1,345,134, an increase over those of the preceding
year of $144,505. The increase in the net earnings was $190,-

137, being $432,595 in 1879, against f242,458 in 1878.

Hartford & Connecticut Valley.—At Hartford, Conn., March
10, the Hartford & Connecticut Vallev Railroad Company, sue-

'

cessora of the formar Connecticut Valley Road, organized, and



March 13, 18€0.J THE CHRONK'LR *273

elected the followinff directors : Samael Babcock, of Middle-
town ; Timothy M. Allyn and Charles T. Hillyer, of Hartford

;

Chester W. Chapin, of Springfield ; Richard D. Hubbard. Henry
Kellogg. Charles M. Beach and Franklin Chamberlain, of Hart-
ford, and Daniel C. Spencer, of Saybrook.

Hoiisi)toiiic.—The stockholders have re-elected the directors

and voted to issue $ 700,000 of 5 per cent bonds—to take up
$400,000 of 6 per cent bonds, and to equip the line with steel

rails.

Honston & Texas Central.—From the N. Y. Tribune the
following is condensed : The control of the Houston and Texas
Central, early in the Spring of 1877, passed into the hands of
the late Charles Morgan, the principal owner of the Louisiana
and Texas Steamship Company. The original stock of the
company was $820,000, but tnis had been increased six years
before, under the provisions of the Texas law, to eight times
that sum, or $6,1560,000. The company was in financial straits,

and Mr. Morgan bought a controlling interest by the purchase
of 4,050 shares of the stock. He bought the stock at 15, and,
it is said, considered the bargain a baa one. In 1873 the float-

ing debt was large, and to the persons in New-York who had
carried this floating debt, mostly directors, over $1,000,000 of
the new stock had been issued. This stock was Issued in defi-

ance, it is claimed, of the State laws, which require stocks to
be full-paid. Mr. Morgan refused to accept stock which was
issued as a bonus, and bought that only which had formed a
part of the original stock. Much of this original stock had
never been excnanged, and Mr. Morgan bought from William
M. Rice at least one-fourth of the whole amount. J. D. Gid-
dings of Houston, Texas, prepared a suit to set aside the issue
of this bonus stock, but his death last year interrupted the suit.
The executors of his estate, it is unclerstood, have since sold
his interest in the road. Ko suit against the company is now
pending. The first mortgage bonds, at the authorized rate of
$20,000 a mile, amount to about $10,400,000. The consolidated
mortgage bonds amount to about $5,200,000, while the income
and indemnitor bonds amount to $2,500,000. Some of the
second and third mortgage bonds have not been sold, but have
been used as collateral security for the floating debt, The

. floating debt and the third mortgage bonds, amounting to about
$3,500,000, must be paid before a dividend on the common
stock can be declared. The extension of the Texas Pacific Rail-
road will bring into the market nearly 1,000,000 acres of the
company's land, for which there is now no demand. It is esti-
mated that it would require about $2,500,000 to put the road in
first-class "condition. The annual interest on the funded and
floating debts amounts to over $1,200,000 a year.

ludlaiiapolis Cincinnati & Lafayette.—At Indianapolis,
March 6, the stockholders of the Indianapolis Cincinnati &
Lafayette Railroad reorganized the road. The capital stock
was fixed at $4,000,000. The following directors were elected :

Thomas A. Morris, Charles W. Short, George Wilshire, George
"W. Hoadley, S. J. Broadwell, M. E. Ingalls, John King, Jr.,
Thomas D. Messier, Thomas H. Perkins, George Bliss, Thomas
H. Sharpe and Charles G. London. The name of the road will
be changed to the Cincinnati Indianapolis St. Louis & Chicago
Railway.

Little Pittsbnrg Mining Co.—At a meeting of the executive
committee in this city, it was decided to su.spend the payment
of monthly dividends for the present and to devote the money
in the treasury to the development of the property. Mr. G. C.
Lyman, secretary of the company, resigned, and Mr. H. A.
Kirkham was appointed in his place. Professor Raymond has
gone to Leadville, and has been engaged by the company to
make a thorough investigation of the mine, that the stockhold-
ers may have definite information respecting their property.

Louisville & NashylUe.—The officers of the Louisville &
Nashville Company, in answer to numerous inquiries, furnish
the following information in regard to the status and connec-
tions of their road

:

1. The Louisville & Nashville have purchased, as is known,
a controlling interest in the Nashville & Chattanooga. The
latter will not be consolidated with the Louisville & Nashville,
but will be managed as are other independent lines owned by
the Louisville & Nashville. The advantage to the Louisville &
Nashville of owning the Chattanooga and other lines will be a
stoppage of ruinous competition, and will cause a reduction in
operating expenses.

2. The Louisville & Nashville have recently acquired control
of the Mobile & Montgomery Railroad. For this bargain they
have received an ofifer which would give them a net profit of
$1,000,000 cash.

^

3. The Louisville & Nashville have also secured control of
the Pensacola and the Mobile & New Orieans railroads, by
exchange of bonds. The purchase in each case was at

£rices at which these two roads are at least no burden to the
ouisville & Nashville.
4. The present net earnings of the Louisville & Nashville are

equal to 16 per cent on the present capital of $»,000,000, with-
out taking into account the new acquisitions.

.5- The main line of the Louisville & Nashville is now laid
with steel rails, and about 35 per cent of the bi-anches is
steel-railed—all being rock ballasted,

6. The Louisville & Nashville system of roads is now com-
plete, and no consolidation or amalgamation with any company
IS contemplated, nor are any acquisitions contemplated.

Louisville & NashTille—New Orleans & Mobile.—It is pro-
PpaM to foreclose the mortgage and sell the New Orieans &
Mobile road, and a new company will be organized in the
mterest of the Louisville & Nashville Company. It is said

that the receiver's certificates, amounting to about f1.000,000;and the first mortgage bonds, amounting to about $4,000,000,
will be exchanged for $5,000,000 6 per cent first mortgage
bonds of the Louisville & Nashville Company. These latter
bonds will be secured by a mortgage on the New Orleans Si
Mobile road. A decree of sale was rendered by Judge 'Woo<fa
at New Orleans March 6, and it is stated that two-thirds of the
bonds have already been sold to Louisville & Nashville parties.

Marietta Pittsburg & Cleveland.—Cyrus 'W. Field and
John Paton, Trustees of the owners of the Marietta Pittsburg
& Cleveland Railway Company, have filed a bill agaiast the
Cleveland & Marietta Railway Company, Isaac Morten, and
others. The complainants, together with the defendant, Moi^
ten, were the Trustees who purchased and operated the Klari-
etta Pittsburg & Cleveland Railroad, running from Marietta to
Canal Dover, on behalf of the defendants, who held in all 3,063
of the mortgage bonds foreclosed in September, 1877, ard who
purchased the road. An agreement between the contributing-
bondholders and the Trustees provided that the property-
should be held subject to the control and direction of a mnjoritr
in interest of the contributors This majority ha.s now reaufsted
the Trustees to transfer the road to the Cleveland & Marietta
Railroad Company, subject to any existing indebtedness against
the trust estate, the owners to receive in return shares of tha
capital stock of the purchasing company ; they are also
requested to flle a petition in the U. S. Circuit Court asking-
the Court to examine the accounts of the trust and fix the com-
pensation of the Trustees, to ascertain and provide for the
payment of the indebtedness, and to direct the Trustees in the
further execution of their trust. This is the purpose of the
present bill, and Isaac Motten, having declined to unite in the
bill, is made a defendant.

—

Cincinnati Oazetle.

Milwaukee & Northern.—A decree of foreclosure and sale
was entered in the United States Court at Milwaukee, March 8,
in the case of Jesse Hoyt, of New York, Trustee, against the
Milwaukee & Northern and Menasha & Appleton Railway Com-
panies. The aniDunt due to the bondholders is $2,662,742, and
the time for the sale of the property by the marshal has not
been determined. The foreclosure includes the franchises,
rolling stock, &c., of the lines from Milwaukee to Green Bay,
and from Hilbert Junction to Mena.sha, and from the north end
of the Milwaukee & Northern Road at Menasha to the north
end of Grand Chute Island at Appleton.

Missouri Pacific.—It is reported that Mr. Gould has oflFered
to compromise the claim of the county of St. Louis against this
road, now amounting to $916,000, by paying one-half. This
claim, which is in the courts, is for $790,000 loaned to the road
in 1865 with accrued interest.

New Jersey Midland.—The N. Y. Times reports that Gen.
Thomas D. Hoxsey, of Paterson, N. J., has filed in the Court of
Chancery a bill to compel the New Jersey Midland Railway
Company, or the new owners of that corporation, to issue to
the stockholders of the New Jersey Western Railway Co. 7 per
cent stock, guaranteed, of the Midland road in exchange for
the stock of the former, or, failing that, to relinquish to tha
New Jersey Western Co. that portion of the Midland lying-
between Hawthorne and Bloomingdale, a distance of about 10
miles, which was located and partly graded by the former
company in 1868, 1869 and 1870. This is asked for on the
ground that the New Jersey Midland agreed to issue such
stock in 1870, in consideration of the New Jersey Western
stockholders consenting to a consolidation of the roads, which
afterward took place, but that the promised exchange of stock
never was made by the Midland. A circular to holders of
securities of the old New Jersey Midland Railroad contains the
following information respecting the present standing of the
different classes of obligations : First mortgage bonds (commit-
tee's certificates) are to receive new first mortgage bonds for
the face of the old bonds, and preferred stock for back interest,
the preferred stock to carry with it the voting power of tha
new company; second mortg-age bonds (committee's certificates
are to receive for face and back interest new income bonds
which shall constitute a second mortgage on the property

;

third mortgage bonds (consolidated) are to receive for face and
back interest new income bonds of the same series as those
allotted to the secoud mortgage bonds ; the third mortgage
bonds are, however, subject to an assessment of 15 per cent ob
face and interest. Notes and open accounts representing tjha
floating debt to be subject to the same terms as the third
mortgage bonds. No definite conclusion has yet been arrived
at as to the old stock. This would make the obligations of the
reorganized company as follows : New first mortgage bonds,
^3,000,000 ; new second mortgage bonds, $4,850,692 ; preferred
stock, $1,050,000. The old common stock amounts to $1,423,746.
From the assessments the company will have in cash $423,00(h.
The Timet says : " It is asserted that the committee of tha
first and second mortgage bondholders stands eight in favor to
four against the above plan, and that the road earned $180,000
net profit last year, which was all applied to improvements, so
that now very little further outlay, except for the rolling stock
that will be needed when its consolidation with the New Yoilc.
Ontario & Western Co. is effected, will be necessary.

New York Lake Erie & Western.-The following statement;
is for the month of January and for the four montus Oct. 1 ta
Jan 31:

, January. . ,—Oct. 1 to Jan. 31 .

1879. 1880. 1878-79. 1879-80. .

Oroiw eamlnjM $1,147,173 $1,296,381 $5,207,852 $5,924,158'
Worldngexpeuses.. i>()2.031 94(3,565 3,579.415 3,950,694°.

Net eaminga. $185,142 $349,816 $l,a2a,43(3 $1,973,9<M
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He made a motion

PennsTlvanla Raaroad.-Pareaant to public notice, the

annual meeting of the stockholders of the 1>ennsylvanm Rail-^ Company was held in Philadephia this v,eek. In reference

t^e it?m at the bottom of page 5 of the report, shovnng a

*r^dacton in the value ot securities of $1,227,095, Bundry ac-

counts of previous years charged oflf as of no value, ff.094.

sundry securities transferred to suspended account as of doubt-

fa"vlU. $42,584. a total of 11,596,773. Mr. Lockwood expressed

the hope What the next report v^rould be farther it_emized^and

thus show an improvement in this reapeet, ' -.-«.« .-^.^

to that effect which was agreed to.
, , „ .

Mr. Edward T Parker presented the following :

RfMlDcd That aU money cxpeudcd for real estate and for permanent

ta^ovemint of tbc road ^hoH^d ro into capital, and *•?»».
''f,";™^'"*!^^"

irt-i Midprt last vent shall he added to the amount recovered for tne not

l.S at Simg, and «l>all, to«cthor, bo divided. '«"""*^,
.J

'« «
!Y,f«

Holders pri rata alau extra dividend, the amount bemg as stated m the

annual report

:

Conetnictlon Pcnngylvanla Railroad 632 100
Real estate ;

$1,040,861
1,600,000

3*he (^ommtxcml ^imes.

Riot claims.

$2,646,801

Col. Thomas A. Scott. President of the company, who was

seated in the body of the hall, at this point rose and said that

the subject was one properly belonging to the Board ot i^irec-

tors, who declared the dividends, and not the stockholders, and

as such he moved to refer it to the incoming Board, ihis waa

unanimously agreed to.

Pennsylvania—C. C. & I. C.-The appeal bond of the Penn-

sylvania and Pittsburg Cincinnati & St. Louis railroad com-

panies, in the matter of their suit against the Columbus

Chicago & Indiana Central Railroad Company, has been

filed in the United States Circuit Court. It is in the sum

of $4,800,000. The decree of Judge Harlan required that

the bond shall be secured by collaterals, and the report has

been filed showing the amount and kind of securities deposited

with the Fidelity Insurance Trust & Safe Deposit Company,

of Philadelphia, as collaterals on the bond, which was approved,

and as soon as the Master certifies that they have been so de-

posited and receives a receipt for thein, the appeal will act as

a supersedeas to the decree of Justice Harlan until the case is

decided by the U. S. Supreme Court. The list is as follows :

110 bonds of the Cincinnati St^reet Connection Company, value.

$110,000; 250 construction and equipment bonds of the Clev.

& Pittsburg Railroad. $280,000 ; 356 bonds of the Jersey City &
Bergen Railroad, .$409,400 ; 1,000 second mortgage bonds of the

Northern Central Railroad, $1,000,000 ; 795 bonds of the Sham-
okin Valley & Pottsville RR.. $850,600 ; 723 bonds of the South-

western Pennsylvania Railroad, $831,450 ; 121' bonds of the

Western Pennsylvania Railroad, Pittsburg Division, $121,000 ;

1,200 general mortgage bonds of the Northern Pennsylvania

Road. $12,000,000 ; par value of the bonds, $4,560,000 ; market
value, $4,803,000.

Qulncy Missonri & Pacific.—At the annual meeting of the

stockholders of this road, the following figures were given.

The gross earnings for 1878 and 1879 are shown as follows

:

1878. 1879.
Freight earninea $61,424 $81,134
Passenger eai-mngs 22.707 22.482
Miscellaneous eainings 6,812 6,972

COMMERCIAL EPITOME.
Feidat Niqht, March 12, 1880.

General trade has improved with the • advancing season.

There is not only a better demand for merchandise to meet the

wants of the Spring trade, but more disposition on the part of

holders to part with stocks and not to hold for the realization

of speculative values. This is not uniformly true, but suffi-

ciently so to give tone to business circles. The process of real-

izing, to wind up the season for agricultural staples, seems to

have begun in good earnest, and yet there is no disposition to

make any considerable reduction in prices. The navigation of

the Great Lakes of the Northwest has been partially resumed.
The rivers of the Southwest are high— in fact, the Mississippi

threatens an overflow.

The course of the provision market has been downward, with
occasional reactions toward higher figures. Until latterly a
good movement has been reported. To-day. pork was dull and
easy at $12 for old mess, and $12 25@12 50 for new on the spot

;

options were quoted at $12 05@12 30 for March, $12 15@13 30

for April, and $12 20@12 30 bid and asked for May. Lard also

showed a decline to 7 650. for prime Western on the spot, and
7-25@7'27>^c. for No. 1; March was quoted at 7'57/2@7-60c.

;

April sold at 7-65@7-62)6c.; May, 7-70@7-67?6c.; June, 775®
7-7236C.; and seller all the year, 7 "600., closing a shade under

these flgur^. Refined to the continent quoted 8c. Bacon
was well maintained at 7Mc. for long and short clear together.

Cut meats steady and quiet. Beef sold in a small way at-

$11@11 50 for extra mess.

Shipments of hog product from Chicago from Nov. 1 to March
1. four mouths :

1878-79. Increase.
21,954,400
107j670,174
378,108,018

1879-80.
Pork lbs. 20,5.19,600
Lard lbs. 69,079,890
Meats lbs.295,808, 139

507,732,593

Decrease.
1,394,800-

38,590,284
82,299,879

122,284,983
j

1878.
March 1.

2i4,081

71 ,220

Total $90,975 $110,590

Increase, $19,614, or 21*5 per cent more than 1878. The total

operating expenses, including taxes paid for 1878, were $69,018,
or 7i"8 per cent of the gross receipts, and for 1879 were $72,176,
or 65'2 per cent of the gross receipts. The net earnings for
1878 were $21,956, or 24"2 per cent of gross. The net earnings
for 1879 were $38,414, or 34"8 per cent of gro.ss. Increase of
net earnings for 1879 were $16,408, or 75 per cent greater than
1878. The increase of income from freight business is $19,799.
or 32 per cent greater than 1879. All these are encouraging
improvements.

Richmond & Allegheny.—The James River & Kanawha
Canal and franchsies have been sold to the Richmond & Alle-
gheny Railroad, which is to construct a road along the entire
line of the canal from Richmond to Buchanan, about two hun-
dred miles, and thence about forty miles to Clifton Forge, on
the Chesapeake & Ohio Railroad. The following is the organi-
zation of the new company which has purchased the property of
the James River & Kanawha Canal Company : George W. fiar-
tholomesv, of Hartford, Conn., President ; H. C. Parsons, of
Richmond. Vice-President ; Shepi>ard Homan, of New York,
Secretary and Treasurer ; and the following directors: Fran.:is
O. French, Conrad N. Jordan, Samuel Shethar and Hugh Mc-
CuUoch, of New York; Cyrus H. McConnick, of Chicago, 111.;

Heniy Miller, of Columbus, Ohio; James G. Blaine, of Maine,
and Charles E. Wortham, of Richmond, Va. The trustees of
the mortgage are Messrs. Henry M. Alexander, of New York,
and Henry K. Ellison, of Richmoild. The work of the construc-
tion will be pushed.

Texas & Pacific.—This company makes the following state-
ment for the nine months of its fiscal year from June 1 to Feb-
ruary 29:

Gross earnings $2,085,733 40
Expenses (48 percent) 998,283 06

Net earnings $1,087,419 74
The net earnings show an increase of $402,158 73, or 50'7 per

cent, over the same period in the preceding year.

Total Ib8.385,447,629

Comparative stocks of pork and lard at Chicago :

1880. 1880. 1879.
March 1. Feb, 10. March I

.

Pork bbl8.,ncw. 283,049 285.161 189,034
Pork' ...bbl8.,old. 5,500 7,400 17,500
Lard tea. 254,184 238,379 210,137

Rio coffee was very quiet until yesterday, when a good busi-

ness was done at a decline to 15c. for fair cargoes. Tlie pur-

chases at Rio Janeiro for the United States have latterly been

quite large, and the supply here being liberal and jobbers

refusing to purchase unle.ss at some concession, importers were

forced to give way. The stock here in first hands is 142,000

baf'S. Mild grades of coffee have sold to only a moderate ex-

tent of late, and prices are more or less depressed. Rice has

met with a fair demand latterly at firmer prices, the sales of

Carolina being at 6>6@7>^c. for common to choice. New Orleans

mola-sses has been fairly active and firm at40@60c., according to

quality, and foreign boiling stock has advanced to 37c. for 50

degrees test, there being a steady demand and the supply

still small. Raw sugar advanced to 7M@8c. for fair to good

refining early in the week, but later fell back to 1%@T'/se., at

which the market has been very firm, though quiet. The close

is. however, decidedly more active, with prices quite strong.

Hilda. Boxes. Baea. Molado.
ReceiptsaineeMarchl, 1880.... 20,766 210 1C8.2:!5 1,289
8aleasinceMarchI,1880 10,222 .... 51.21o ..^.^
Stock March 10, 1880 45,034 770 715,SI8 2,709

itock March 12, 1879 14;789 8,540 500,222 2,486

Refined sugar is more active at the close at 9%c. for crushed,

this being a firm price.
. ,. x , ^ ,, u 4.

There has been rather more doing in Kentucky tobacco, but

it is the result of a better home trade, for the export business

has continued small. The sales for the week are 800 hhds., of

which 3'iO for export and 450 for home consumption. Prices

are barely steady, with lugs quoted at 4@5^c. and leaf 6(S>12c.

Seed leaf also remains quiet, and sales for the week are only]

650 cases, all crop of 1878, as follows: 250 Pennsylvania^

9>^@10c.; 200 New England, ll@21c.; 100 Wisconsin, 7@j
13c.; and 100 Ohio on private terms. Spanish tobacco is

also' less active, and we have only to note sales of 550

bales Havana at 80c. to $1 10 ; 73 bales Yara, II. cut. private
]

Ocean freight-room has been fairly taken ; rates have been

quite irregular, though in the main steady. At the close quite

a satisfactory feeling prevails. The engagements and charters

included: Grain to Liverpool by steam, 5@5Md. 60 lbs; pro-

visions, 30@35s ;
grain to London by steam, i%d.; sack fiour,

17s. 6d.; grain to Newcastle by steam, 5>6d.; bariey to Bristol

by steam, 5d.; grain to Cork for orders, March loading, 4s., free

of elevator charges ; do. to Bordeaux, 3s. IJ^d.; do. to Havre

or Antwerp, 3s. 4^d.; crude petroleum to Bremen, 2s. 1%d.;

do. to Cette or Marseilles, 5s. 6d.; refined do. to the Baltic, 28.

9d.@2s. lOd.

The feature in naval stores has been the advance and specu-

lative movement in spirits turpentine; the Wilmington and

London advices have fully sympathized ;
holders now quote

50@51c. Rosins are unchanged and dull at sfl 45«$1 52^ for

strained to good strained. Petroleum has latterly been dull,

and refined has declined to 75/^@7Mc. United certificates have

been irregular and weak, but at the close rule steadier at 88Mc.

bid. American and Scotch pig irons are very quiet, and more

or less weak. Rails have had a fair movement at a slight de-

cline in iron descriptions. Ingot copper steady at 23j4@24c.ior

Lake. Choice Western clover seed sold at 8@8^c.
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The Movrmrnt op the Crop, as indicated by our telegranm

from the South to-night, is given below. For the week endinc

this evening (Mar. 13), the total receipts have reached 61,308

bales, against 78,4.")1 baleg last week, 103,995 bales the previous

week, and 115,307 bales three weeks since, making the total

receipts since the 1st of September, 1879, 4,344,039 bales, against

S,99J<,320 bales for the same period of 1878-9, showing an increase

since September 1, 1879, of 340,319 bales. The details of tlie

receipts for tliis week (as per telegraph) and for the corresponding

weeks of four previous years are as follows:

Becelpts this w'k at

Now Orleans...

Mobile
Charleston

Port Royal, Ac
Bavaanali

Galveston
Indlanola, iSeo

Tennessee, &o..
Florida

Kortli Carolina.

Norfolk

City Point, &o..

Total tills week ...

Total since Sept. 1.

1880.

2S,es9

2,631

2,932

5,311

4,508

11,591

141

692
8,158

313

61,368

1879.

34,950
4,325

4,587

27
5,338
5,819
139

9,871

993
1,796

8,702

1,913

78,490

1878.

25,850

6,263
6.308

1,792

11,330

9,307

37
10,421

199
2,906

6,539

1,112

82,264

1877.

19,003

2,884

2,385
193

3,413

4,668

18

4,418

113
2,160

4,803

381

44,537

1876.

30,815

5,723

3,263

300
2,549
6,140

201
9,072

101

1,215

5,730

300

65,411

4,344,039 3,998,320 3,732,205 3,668,280 3,631,83

The exports for the week ending this evening reach a total of

101,453 bales, of which 45,030 were to Great Britain, 18,403 to

France, and 37,434 to rest of the Continent, while the stocks as

made up this evening are now 840,397 bales. Below are tlit

exports for the week and stocks tonight, and a comparison with
the corresponding period of last season.

Week EXPORTED TO— Total
this
Week.

Same
Week
1879.

STOOK.

ending
Mar. 12.

Great
Britain. France,

Conti-
nent. 1880. 1879.

N. Orl'ns 15,991 13,071 17,222 46,284 85,321 302,367 256.798
Mobile.. 52,813 37,998

Oharl't'n 1,808 4,200 6,008 12,813 37,861 23,703

Savan'U. 3,037 2,263 8,504 13,824 8,714 48,375 34.957

Galv't'n- 9,093 1,200 5,844 16,137 27,176 50,245 38.596

N. York. 7,133 637 7,772 5,707 265,414 182,730

Korfolk- 2,402 .... .... 2,462 4,895 30,322 26,109

Other*.. 7,838 .... 1,017 8,905 4,102 39,000 29,1100

Tot. thi-s

•week.. 45,626 18,402 37,424 101,452 148,728 846,397 029,975

Totslnoe
8ept. 1.. 1743,267 286,717 642,408 2672,392 2745.234
•The exports this week under the he.i'l of "uthor ports" include, (rem Biil-

tlmore, 2,026 bules to Ijivorpooi and 1 ,017 balcn to tlio Continent : from Boston,
3,714 bales to Liverpool ; from Philadelphia. 1.248 bales tu Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease

in the exports this week of 47,270 bales, while the stocks to-niglit

«re 316,433 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
ns the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carej , Yale &
Lambert, 00 Beaver street

:

On Shipboard, not c(le.ired— or

Mae. 12, AT- Liver-
pool.

France. Other
Foreign

Coast-
Wise.

Total.

Leavlnjf
Stock.

Kew Orleans
Mobile ....

43,940
8,400
7,030

10,300
8,017
5,800
7,000

9,341
2,800
1,000
300

None.
100

None.

13.511

16,335
6,600
1,800

15,700
5,722
1,000
1,000

551
1,400

1.50
1,200
900

None.
3,000

70,187
19,200
9,980

27,500
14,03!)
-0,973
11,000

232,180
33,613

Charleston
Savannah
GalveRton
New York
Other ports

27,881
20,875
35,600

258.441
78,322

Total 90,487 48,177 7,201 159,479 686.918
included in tiiis amount there are 73 bales at presses for forelRQ ports

-the destination of which we cannot learn.

The following is our usual table sliowing the movement of
cotton at all the ports from Sept. 1 to Mar. 5. the latest mail dates:

POBTS.

RECEIPTS SINCE
SEPT. 1.

1879. 1878.

KTrOrlns

Mobile.

Char'n*
Bav'h..
Gulv.*

.

N.York
Florida

N. Car.

Worfk*
Other..

1275,140,
326,022;

413,855
687,791

4C4,833
156,028

19,304

97.708

625,378
221,189

nils yr. 4280,271

ijS^t Tear

1031,669
331,114

488,820
649.152
512.833

124,748
48,381

124,374

472,105^

136,634

EXPORTED SINCE SEPT. 1 TO—
Great |_ I Other

Britain. France. |Foreign

599,092 190.872 171,974

54,393] 6,79l| 10,830

15,046 138,125

15,504 179,693
125,422
163,5.50

163,082

229,507

22.668

184,338

153,589

Total.
Stock.

961,938 320,671

19,761

18,859

1,479

34,090

39,098

8,427

4,577

17,570

72,014

278,593

338,747
217,536
287,404

52.295

42,167

61,072

62,776

290,355

31,095 6,574

190,394! 31,750
173,159! 55,000

1697,641 268,315 604,984 2370,940 922,066

3919.830 1517.689 354,8ri<1 723 9^8 2590,520 715.557

• Under the head of OKarUnon Is Inoladed Port Royal. 4o.; nnder the head of
gateetton la Included IndUnola. Xo.; onder the head of SorfoUc li included OUr
Point. Ac.

The speculation in futures opened the week with a very buoy-
ant tone. Un Saturday tlioro was a general advance, promoted
by strong foreign advices and a good export demand, together
with a very small interior movement, which caused a demand to
cover contracts. On Monday there was a baoysnt opening, but
a decline later in the day, under sales on Southern accoant,
attributed to indications that a great increaseed acreage will be
planted for the next crop. Tuesday opened depressed, but there
was an early rally, the movement of the crop being again
exceedingly small for this period of the season. On Wednes-
day Liverpool advices worediaappointing. and greatly weakened
confidence of operators, who realized freely, causing a decline of
12@18 points. Yesterday Liverpool advices were better, and the
opening and close with us slightly dearer, but in the Interval
lower prices were made. To-day the close was depresicd under
the Increased crop movement. Cotton on the spot was in good
export demand on Saturday and Monday, causing an advance of
\c. Subsequently the market was dull and prices were weak,
closing last evening nominally unchanged, but lower to sell.

To-day the market for spot cotton was very flat. Middling
uplands quoted nominal at IS^c, but a short notice for Mar^
old at 13-Oyc.

The total sales for forward delivery for the week are 727,000
bales, Including free on board. For immediate delivery the
total sales foot up this week 4,014 bales, including 1,432 for export,
3,397 for consumption, 295 for speculation, and in transit. Of
the above, bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Mar. 6 to
Mar. 12.

Ordin'y.^Ib
Strict Ord..
Oood Ord..
8tr. O'd Ord
Low Mldil'K
Str. L'wMid
MiddlinK...
UooilMid ..

«tr. O-d Mid
Midd'g Fair
Fair

UPLANDS.
Sat. inon Tnen

III3
ll's
125l6
12»i«
12^8
I3I16
13 14

131a
13%
I414
15

III2
11 's

123i,
12(1,0
12Ta

431i6
13'4
1313
13%
141.1

15

11»2
Ifs
13Sl8
129,8
12T8

131,8
13»i
13>3
13%
I414
15

NEW ORLEANS.
Sat. mon Tnen

n»8
12
127,8
1211,6
13
133,8
13%
1358
13'a
1438
1519

11»8
12
127,,
1211,8
13
133,8
1338
13i58

1378
1438
I5I8

11%
12

12liie
13
133,8
1338
IS-^s
1378
1438
I5I9

TEXAS.

Sat. inon. Toe*

It's
12
127,8
1211,8
13
133,8
1338
13=9
1378
1438
15>s

11»8
12
127,8
12ll„
13
133,8
1338
Vi'^
137g
1438
15i«

12

12ll,.

1308 .

1378
143g

IWed

Ordin'y.^ftillia
Strict Ord. 11 'a
Good Ord.. 125i6
Str. GM Ord 12!',8

Low MiddV1278
Slr.L'wMid{131,6
.Vliddling... I3I4
3k)od Mid.. I3I3
Str.O'dMld 13%
Midd'gFalril4i4
f«lr 13

Th. Prt.

III3 Ilia
1178 1178
12»,« 120, fl

12«1« 12«,8
1278 1278
I3I16 131,8
13=4 1314
1313 13 1«
13% 13%
I4I4 14>4
15 15

Wed
llSs

Th. FH. Wed Th.

11=8 11»8 11=8 11«8
12 12 12 12 12
127,8 127,8

1211,8
127,8

12ll,8
127,6
12li,812lil8 1211,8

13 13 13 13 13
133,8 133,8 133,8 133,8 133,8
1338 1338 1338 1338 1338
1318 1358 13»8 1358 13 »8
1378 1378 1378 13 7g 1373
1438 1438 1438 1438 1438
I5I8 15% 15% ISig 15%

Fri,

1158
12

1359
1378
14%
15%

STAINED.

Good Ordinary ?l lb.

Strict Good Ordinary
L')w Middling
Middling

Sat.

llhs
12116
1238
1213,,

Mod Tnes

115,8 115,6
121,6 121,6
1238 12=8
1213,61213,8

Wed
115,6
l'.ih8
12%
1213,;

Th.

11^18
121,9
12%
1213,6

Frt.

ll»l«
121,8
12%
121318

MARKET AND SALES.

SPOT MARKET
CLOSED.

Sat . . steady, adv. of %
Mon . Quiet, but llrm ..

Tuea.iOiiU and easier..
Wed .!l>iill

riiura'Quiet
Prl. .iQuiet....

Total I

SALES OF SPOT AND TRANSIT.

Ex- Con- Spec- Tran- ~, ^ .

port. sump, ul't'n sit. J^otai

1,222

200

482
375
300
312
500
268

1,422 2,297

5
200

00

295

„ , DeUv-
Sales. eries.

1,709 133,100
575 163,500
500 111,800
312 108.900
630 105,200
268(102,500

4,014|727,000

500
1,400
1,600
600
300
300

4,700

The daily deliveries given above are actually delivered the day pre-
vious to that on wliich thev are reported.

For forward delivery the sales have reached during the week
727,00) bales (all middling or on the basis of middling), and the

following is a statement of the sales and prices :

For March.
Bales. eta.

100 s. n 1309
100 1313
200 a314
800 1315
100. .. . 1316
600 ISlS
300. 18-19
«00. 18-20

1.100 13-28
900 13-23
300 13-24
300 132.5
200 \Zilfi
eoo..
100. ..

400. ,

...l,S-27
..13-28
.13-29

1.800 13-30
200 1331

1,100 13-32
400 13.ts
100a.n.9th.lH-S7
800 13-37
100 13-38
300 13-39
100 13-40
400 13-45
800 13-40

10,100

For April.
3.200 18-18
%100 13-19

Bales. Cts.
4.100 .. 13-20
1,200 13-21
2.-.iH0 13-22
5,600. l;!-23

S,-«0 13-24
K.400 ».S-a5

11,300 lS-i6
8,300 13-27
4,100 1.1-2S

900 132J
2,400 13-aO
3.300..
4.700 .

5,700..
2,900..
5,800..
7,000..
6,500...
9..100..

8.200.

Bales. . Cts.
400 13-55

.13-31
i3-:i2i

... i.s-as
13 34
13-35

. ...l.S-38
13-37
13-38
13-39

l-.;,000 1.3-40

13.200 13-41

9,000 13-42
«,800 ....13-43
6.400 13-44
3."00 18-45

2.000 13-4«

700 13-47

1.100 13-48

6,700 13-49
2,100 1'f-DO

200 13-51
IOC. 13-53
800 18-54

178,500

For May. '

3,400 13-88
2,400 13-39

I

8,900. 13-40
,

5,000. 13-41

3,600 13-48
3,900 1,3-43

7,900 1344 I

18.300 13-45!
24,700 18-4»|
13,700 1,3-47

I

15,800. !S-48
6,700 ..18-40
9,000 13-50
4,700 13-51 I

3,300 13-62
8,000 13-53
9,300 13-54
6,200 I3-55
5,900 .13-56
7.800 ...13-57
18.200.... 13-38
:6.400 13-59
15,100 13-80
19,400.... 13-61
11,800 13-68
8,700 13-B3
8,800 18-84
11,20" 13-85
tl,700 os-de

Bales. Cts*
1,700 13-87
7.IW0 18-68
5,700 18-68
8,700 13-70
10,900 18-71

400 18-78

312,700

For Jane.
3.600 13-58
1,900 18-87
800 18-88
800 l2-5a

1,400 13-9

2.000 ,13-81
3,!;00 13-62
12.500 18-6
7.600 13-8

16.300 13-8

5.090 18-6 I

1.700 13-6
801 18-68

1.500 13-W
8.400 .13-70

8.400 18-71
4,700 18-78

6.500 lB-73
2.400 18-74
7.000 18-78

5.000 18-78
3.3110 ..18-7T
8.400 18-7
7,800 W
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ou.
IStO

£400^1.. .... 18-81

£•«•. 13-62

sStoI 11*8
SjtOoL 18-84

CSm. 1S-8S

13 87
18-88
18-mi
13-90
18-»1

198,800

Far jnlT._. „
eOO 18-()7

J,700. 18-68

•00. 18-«9

100. 13-70
400. 18-72

1,400 18-73

8,400 13-74

8,«00 18-75

1,»00 18-79

i;4»0. 18-77

1,800 ....18-78
^BO 18-70
SOO 13-80
400 13-81
BOO 13-82

IftM 13-83
«80 13-b4
VOO 13-85
eoo. is8«

1,«00 J3-88
1.40O. 13-89
l;»flO 13-90
iSSo. 13-91

1,400. l'<-92

800. lS-93
• 1,700. 13-94

«,8C0 18-95
SOO. 18-se

SCO 13971 300 13-87

300 13-9*1

1,900 14-00 1

700 ...14-01

38,C00

- 1.18-74
..16-781

For A nctut
too..

1»I0
too 18-76

1,000 18-77

100 18-78

2,500 18-80

8,700 13-81

1,C00. 13-82

2,800 13-!-3

1,100 18-81
400 13-851

600 13-«a
100 18-89
800 18-90

100 13-91
600 18-92
500 18-93
100 13-94
600 13-95

800 13-90

600 13-97

2,000 13-98

3,100 13-90
2,900 14-00

2,400 14-01

1,400 14-02

2,800 14-03

600 14-04
800 14-09
300 14-06

1,900 1409
1,500.. .

14-10

30,500

100 13-38

200 13-89

eoo IS-iO
700. 18-41

800. 13-42
100 13-44

900 18-45

200 13-40

aOO 13-50

100 13-51

300 13-52

400 13-53

SOO 13-66

200 13-68

200 13-57

200 18-68

600. as-es

8,500

For October.
100 12-48

SOO 12 49

900 1*75

8,600

For NoT«m»er.
200 1210
300 12-12

400
400
SOO
100
100..

.12-18
..12-14
.12-15
..12-16
..12-20

400.
500.
700.
200.
200

12-60
Vi-ol
12-52

... .12-65

... .12-66

lOO. 12-57

100 12-58

200 12-60

800 12-61

aOO 12-63

800 12-64

800 1865
100 !2-87

100 12-68

200 12-69

400 12-70

100. 12-71
,

800 12-72

800 12-73
400 12-74

500 1223
200 12-24

200 12-26

800 12-27

100 12-30

100 ia-31

200 12-32

100 12-36

100 12-37

"3,600

For December.
100 1207
HOO 12-09

800 12-10

200 12-12

100 12-14

100 1223
1,600 12-25
100 12-81

600 12-32

200 12-33

"iiioo

United State* interior stocks..
United Btat«8 exports to-day..

1880.
162,428
26,000

1879
100,426
26,000

1878. 1877.
100,649 97.705
15,000 7,000

Total American 2,101,«71 2,139,401 2,339,129 2.371.500
East Indian, Braeil, dc.—

Liverpool Btock 147,000 135,000 176,000 322,000
London stock 26,900 63.750 9.500 29,500
Continental stocks 6,124 37,500 62,500 83,500
India afloat for Europe 174,587 106,000 138,000 202,000
Egypt, BrazU, Ac, afloat 32,370 19,000 30,000 32,000

For Ja&ni
100,

100

,arr.

...1214

For Beptember.
3BWJ. AO CV I 300 13-96, ^— ....._,,-,

The folio-wing eichanges have been made during the -week

.

•28 pd. to eich. COO April for May. I -^ pd. to exch. 300 March for July.

•41 pd. to exoh. 400 April for June. 20 pd. to exch. 500 April for May.
•21 pd. to exch. 200 April for May. I 20 pd. to excli. 400 April for May.

The following will show the range of prices paid for futures,

and the closing bid and asked at 3 o'clock, P. M., on each day in

-tbe past -week. __^
litturef

Harket.

Harch
April..
Maj ..

June..
July-.
agnst.
Bept'br.
Oetolier
HoT'ber
Deo'ber
Tr. ord.
Ctosed .

Saturday.

Higher.

For Day.

Blffk. Lo^e.
13-33-13-32
13-45-13-31
13-66-13-54
13-85-13-76
13-96-13-88
14-05-13-97
13-58-13-52
12-74-12-64
12-33-12-31112-32 34
— -12-25|12-27 29

13-35
Firm.

Closing.

Bid. Am
13-32 33
13-45 —
13-66
13-84 85
13-95 96
14-03 04
13-59 60
12-73 75

Itlonday.

Variable.

For Day.

High. Low.
13-4613-29
13-55-13-35
13-72-13-5^
13-91-13-75
14-01-13
1410-13-95
13-63-13-55
12-75-12-65
12-37-12-27
12-33-12-23

13-30
Easy.

Closing.

Bid. Asi
13-26 27
13-36 37
13-57 58
13-75 76
13-88 89
13-94 96
13-52 55
12-62 64
12-23 26
12-18 20

Taeaday.

Variable.

Total East India. &o 386,981 361,250 406,000 669,000
Total American 2,101,971 2,139,401 2,339,129 3,371,500

Total -rtslble supply 2,488,952 2,500.651 2,745,129 3,040,500
PrioeMid.Upl., Liverpool .... 73Bd. 6%d. eijed. G^ieCl.

The above figures indicate a decrease in the cotton in sight to-

night of 11,699 bales as compared with the same date of 1879,
a deereate of 256,177 bales as compared with the corresponding
date of 1878. and a decrease of 551 ,548 bales as compared with 1877.

In the preceding visible supply table we have heretofore only
Included the -interior stocks at the 7 original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the
old 7 towns. We shall continue this double statement for a
time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table.
AmerUan— 1880. 1879. 1878.

Liverpool stock bales 429,000 417,000 528,000
Continental stocks 132,000 245,000 354,000
American afloat to Europe 506,146 721,000 620,000
United States stock 846.397 6-29,975 721,480
United States interior stocks.. 289,996 159,418 169,636
United States exports to-day.. 26,000 26,000 15,000

Total American 2,229,539 2,198,393 2,408,116 2,439,542
Eagt Indian, Brazil, <te.—

Liverpool stock 147,000 135,000 176,000 322,000
London stock 26,900 63,750 9,500 29,500
Continental stocks 6.124 37,500 52,500 83,500
India afloat for Europe 174,587 106,000 138,000 202,000
Egypt, BrazU, &c., afloat 32,370 19,000 30,000 32,000

For Day.

Biah. Low.
13-30-13-22
13-42-13-31
13-63-13-53
13-82-13-71
13-92-13-81
14-00-13-93
13-56-13-49
12-65-12-58
12-27-12-24

Closing.

Bid. Ask
13-31 —
13-41 42
13-62 63
13-80 81
13-92 93
13-99 *

13-56 59
12-65 68
12-26 28
12-21 23

13-35
Fii-m.

JWuret

Market,

Harcb
April..
May..
June..
July..
August.
Hept...
Oetolier
Kov.
Xtec'ber
n-. OTd
43UmeA

ITednefSday.

Lower.

For Day.

Sigh. Low.
13-2513-15
13-371325
13-58-13-45
13-7613-63
13-86-13-74
13-95-1383
13-52-13-40
12-57-12-51
12-2312-20
1214- —

13-20
Weak.

Closing.

Bid. Ask
13-15 16
13-25
13 45 46
13-63 64
13-74 75
13-81 83
13 39 41
12-48 50
12-11 14
1207 09

Tbnrsday.

Firmer.

For Day.

Iliffft. Low.
13-22-13 15
13-3013-21
13-52-13-43
13-681361
13-79-13-73
13-86-13-80
13-45-13-4'.;

12-56-12-50
12-15-12-13
12-1-2-12-07

Closing.

13-20
Steady.

Bid. Ask
1316 17
13-25 26
13-46 47
13-64 65
13-75 76
13-81 83
13-40 42
13-51 53
12-15 17
12-10 12

Friday.

Easier.

For Day.

Hiah. Low.
13-14-1313
13-27-13-18
13-48-13-38
13-67-13-56
13-77-13-67
13-83-13-74
13-41-13-36
12-50-12-48
12-16-12-10
12-09- -

13-15
Barely stead.v.

Closing

Bid. Auk
13-12 13
13-18 19
13-38 38
13 56 57
13-67 68
13-74 75
13-35 36
13-45 47
12 09 11
12-04 06

Total East India, c&o 386,981 361,250 406,000 669,000
Total American 2,229,539 2,198,393 2,408,116 2,439,542

Total visible supply 2,616,520 2,559,643 2,814,116 3,108,542
These figures indicate an increase in the cotton in sight to-night

of 50,877 bales as compared with the same date of 1879, a
decrease of 197,596 bales as compared with the corresponding date
of 1878, and a decrease of 492,033 bales as compared with 1877.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for th«
corresponding week of 1879—is set out in detail in the following
statement

:

•14-01. 112-01.

Thk Visible Supply of Cotton, as made up by cable and
tele^Taph, is as follows. The Continental stocks are the figure*

of last Saturday, but the totals for Great Britain aiA the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals

die complete figures for to-night (Mar. 12), we add the item of

exports from the United States, including in it the exports of

Friday only,
1880.

Mookat Liverpool bales 576,000
Btock at London 26.900

Total Great Britain stock

.

Bteck at Havre
(ttoek at MarseiUes
Stock at Barcelona
Btock at Hamburg
Btock at Bremen
•tack at Amsterdam
Stock at Rotterdam
leek at Antwerp

~[ at other contt'ntal pons.

Total continental ports.

Total European stocks. . .

.

ladla ootton afloat for Europe.
AiaeCn cottoH afloat for Eur'pe
gypt,Brazil.&c..ttflt forE'r'pe
Btock in United State.'* ports ,

.

Btock in U. B. interior ports..

.

United Btftesexports to-day .

.

602,900
54,430
1,182

29,747
3.200

16.133
30-,032
2,392
420

1,588

1879.
5.52.000
63.750

615.750
160,750

1,500
30,000
4.500

23.250
43,750
8,500
4.250
6,000

1878. 1877
704,000 1,073,000

9,500 29,500

713.500 1,102,500
274,000 179,250

5,000
25.000
7.000

35.750
37,250
10.500
6,500
5,500

3,000
62.000
13.000
47,500
64.500
10,000
6,750

12,500

Week ending Mar. 12, '80. Week ending Mar. 14, '79.

Receipts Sliipm'ts Btock. Receipts Blilpm'ts Stock.

Augusta, Ga 1,195 1,734 13.714 907 1,837 14,967
Columbus, Ga 626 2,389 13,602 641 1,504 8,068
Macon, Ga 156 343 3,178 146 765 2,687
Montgomery, Ala 496 799 7,230 1,301 1,336 4,782
Belma, Ala 352 1,951 2,354 456 1,118 3,490
Uempbls, Tenn.. 6,885 12,586 107,896 14,322 14,052 58,764
Nashville, Tenn.. 706 847 14,454 738 776 7,668

Total, old ports. 10,416 20,649 162,428 18,511 21,388 100,426

Dallas, Texas*. .. 304 315 2,756 311 602 1,148
Jefferson, Tex". .

.

225 325 500 316 409 3,110
Skreveport, La .

.

1,182 1,640 11,794 1,344 2,441 3,150
Vicksburg. Miss. 1,581 1,508 4,830 3,693 3,604 3,657
Columbus, Miss.. 91 306 2,062 190 1,017 550
Eufaula, Ala 211 52 2,926 211 332 2,105
Grifl3n, Ga 103 109 1,237 96 138 1,118
Atlanta, Ga 735 566 10,402 776 633 4,603
Roine, Ga 2,735 1,270 5,810 836 662 1.798
Charlotte, N.C 298 352 1,437 738 545 1,060
8t. Louis, Mo.... 4,144 7,139 73,578 5,107 6,569 28,233
Ctnclnnatl, O 2,985 4,062 10,236 9,436 9,526 8,451

Total, new p'rts 14,594 17,644 127,568 23,054 26.378 58,992

Total, all 25,010 38,293 1289.996 41,565 47,766 159,418

138,124 282,500 406,500 398,500

741,024 898,250 1,120,000 1,501,000
174.587 106.000 138.000 202,000
506,140 721,000 620,000 391,000
3-',370 19,000 30,000 32.000

846,397 629,975 721,480 809.795
162,42S 100.426 100,649 97.705
26,000 26,000 15,000 7,000

Total visible supply 2,488,952 2.500,651 2.745,129 3.010.500
Oftbe above, tbe totals of American and otber descriptions are as (ollows:
A merican—

Uv«rpool steck 429,000 417,000 528,000 751,000
Oontiueutal stocks 132,000 245,000 354,000 315,000
American afloat for Europe 506,146 721,000 620,000 391,000
Btaited State* stock 846,397 629,975 721,480 809,795

.This year's figures estimated.

The above totals show that the old interior stocks have de-

ere<M«ci during the week 10,233 bales, and are to-night 62,002 bales

more than at the same period last year. The receipts at the tame
towns have been 8,095 bales less than the same week last year.

Rkceipts from THE PLANTATIONS.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following

Week
endinfi—

Jan. 2 165,755
•• 9 142.099
•• 16 153.727
" 23 164.058
•• so 159,186

Feb. 6 137,138
•» IS 120,090
" «0 109,736

« 94,349

Mar 5 90.947
•> 12 82,264

Receipts at the Forts:

1878.

Stock at Inter'r Ports

1878.

233,239

ii3e.293

237,380

242,013

244,494

240,708

1879.

281.634

233.1)47

233,236

218.585

220,985

214,11'

233,103 190.765

226.685

210,985

192,463

64,868 1169,636

182.246

170,488

163.619

139.418

Rec'ptsfrom Plant'DS

1878. 1879.

157,118 180,508

125,133 93,104

154,814 93,202

168,602,133,997

161,667 169.44'

138,332 164.790

112.485' 127,'

10S.818|l25.809

78,399 98,239

72,477 78,44'

59,488 72,289

1880.

143,323

143,402

132,013

173.971

140,997

108,390

107,918

96,4ie

92.883

64,768

51,088
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The aboTe statement shows

—

1 That the total receipts from the plantations since Sept. 1 in

1879-80 were 4,627,334 bales; in 1878-7a were 4,152,086 bales; in

1877-78 were 3,905,419 bales.

2. That although the receipts at the out ports the past week

were 64,368 bales, the actual movement from plantations was

only 51,085 bales, the balance beijig drawn from stocks at the

interior ports. Last year the receipts from the plantations for the

Mme week were 73,389 bales, and for 1878 they were 59,435 bales.

Weather Reports by Telegraph.—Rain has fallen the past

week very freely almost everywhere. Even the Galveston dis-

trict ha» had fine showers.

GaXveiton, Texas.— li has rained durlbg the past week on three

days, splendid showers, but not quite enouijh, and we will need

another within a week. This is the first satisfactory rain since

the 13th of last August. There have been fine rains during the

week throughout the State. The thermometer has averaged 69,

the highest being 77, and the lowest 57. The rainfall is two

inches and seven hundredths.

Indianola, Texas.—There have been showers at this point on

three days, the rainfall aggregating fifty-five.hundredths of an

inch. The thermometer has ranged from 58 to 80, averaging 66.

Com Is coming up finely. Cotton planting is making good prog-

ress.

Corrieana, Texas.—It has rained steadily on four days during

the week, proving very beneficial. Corn planting is progressing.

Average thermometer 61, highest 84, and lowest 43. The rain-

fall is two and fifty-two hundredths inches.

Dallas, Texas.—We have had fine rains on four days the past

week, the rainfall reaching two inches and fifty-three hundredths,

and prospects are greatly improved. Corn planting is making

fine progress. The thermometer has averaged 61, the highest

being 84 and the lowest 43.

Brenham, Texas.—\\, has rained here on five days, the rainfall

Teaching three inches; very beneficial and none too much. Cot-

ton planting is making good progress and farmers are greatly

encouraged. The prospect is as good »s possible so early in the

season. Average thermometer 66, highest 80, and lowest 53.

Neva Orleans, Louisiana.—Rain has fallen on three days

during the week, to a depth of three inches and thirty-nine

hundredths. Average thermometer 71.

Shreveport, Zonisiana.—Roads are in a had condition from

repeated rains, retarding receipts. The thermometer has aver-

aged during the week 06, the extreme range having been 48 to

84, and the rainfall has reached two inches and thirty-two hun-

dredths.

Viekshurg, Missisnppi.—The last five days of the past week

lave been rainy, although the earlier portion of, the week the

weather was clear and pleasant. We are having too much rain.

Columbus, ifississippi.— It has rained during the past week on

four days, the rainfall reaching one inch and eighty-five hun-

dredths. The thermometer has averaged 65, the highest being

74, and the lowest 56.

Little Rock, Arkansas.—It has been cloudy and wet the past

week, rain having fallen on five days, to a depth of two and

fifty-nine hundredths inches. The thermometer has averaged

51, frith an extreme range of 40 to 69.

Nashville, Tennessee.—Rain has fallen during the past week on

five days, to a depth of one inch and fifty-four hundredths.

Average thermometer 54, highest 72, and lowest 44.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—During the earlier part of the week the

weather was clear and pleasant, but it has rained severely two
days and been showery two days the latter portion, and is threat-

ening to-day (Friday). The rainfall has reached four inches and
ninety-seven hundredths. The thermometer has averaged 69,
the highest being 83 and the lowest 54.

Montgomery, Alabama.—We have had rain on six days the

East week, the rainfall reaching three inches and twenty-two
undredths. Average thermometer 67, highest 85, and lowest 50.

Selma, Alabama.— It has rained on four days the past week,
and is now raining.

Madison, Florida.—We have had rain on two days the past
week;. The thermometer has averaged 73, the highest being 90,
and the lowest 55. Planting is progressing finelv.

Macon, Georgia.—ii has rained during the past week on three
days.. The thermometer has averaged 68, "with an extreme
range of 50 to 84. The rainfall for the two weeks of March is

three inches and sixty-seven hundredths.
Our figures for thermometer were not telegraphed correctly

last week, and should have been printed—highest 81, lowest
49, and iiverage 65.

Columbus, Georgia.—Rain has fallen during the week on four
days,, to a depth o£ three inches and twenty-nine hundredths.
Average -thermometer 70, highest 83, and lowest 55.

Savannnh. Oeorgia.—lt has rained on three days, the rainfall
reaching thjrty-se.v.ea hundredths of an inch, but the' balance of

the week has been pleasant. The thermometer lias averaged
05, with an extreme range of 64 to88.

Augusta, Georgia.—The earlier part of the past week the
weather was clear and pleasant, but we have had heavy and
general rains on three days the latter portion, the rainfall reach-
in|r three inches and fourteen hundredths. Average thermome-
ter 64, highest 84, and lowest 50.

Charleston, South Carolina.— It has rained during the past
week on two days, the rainfall reaching one inch and twelve
hundredths. The thermometer has ranged from 50 to 80, aver-
aging 64.

The following statement we have also received hj telefrrapb,
showing the height of the rivers at the points named at 8 o'clock
Mar. 11, 1880, and Mar. 13. 1879.

Mar. 11. -80. Mar. 13.79.
Feet. Inch. Feet. IncOi.

Mew Orleans....! Below hi);h-water mark . . 2 4 SO
Memphis Above low-water mark... 32 11 17 O
Nashville Above low-water marlc... 37 3 7
Bhrcvepoit Above low-water luark... 13 8 29
Vlckaburg Above low-water mark... 41 2 Mlssinur-'

New Orleans reported below high-water ruark of 1871 untU
Sept, 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may cou-
stantly have before him the data for seeing the exact relative

movement for the years named. First we g^ve the receipts at
each port each day of the week ending to-night.

POBT BECEtFTS FROM SATITRDAT, M.VIt. 6, '30, TO PBIDAT, MAB. 12, '80. '

D'V8 New Mo- Char- Savan- Oal- Nor- •Wil- All
of

we'k
Or-

leans.
bile, leston. nah. veat'n. folk. ming-

ton.
othera.

5

Totbl.

Bat. 4,332 375 328 874 607 1,295 63 1,9S 9,829
Uon 8,944 1,205 559 1,223 1,895 816 66 1,707 16.415
Tuee 418 97 393 654 531 1,939 174 2.496 6,724
Wed 1,568 361 662 1,222 273 946 16 1,663 6,711
Thur S,113 261 522 634 451 1,902 39 2,022 10,944
Fri.. 7,714 332 466 704 751 1,210 14 2,521 13,745

Tot. 2S.089 2,631' 2,9.« 5.311 4,508 8,15S! 372 12,367 64,368

The movement each month since Sept. 1 has been ae follows:

Monthly Year Beginning September 1.

Reoe

sept'

pta.
1879. 1878. 1877. 1876. 1875. 1874.

mb'r 333,643 288,848 98,491 236,868 169,077 134,376
October.

.

888,492 689,264 578,533 675,260 610,316 536,968
Novemb'r 942,272 779,237 822,493 901,392 740,116 676,295
Decemb'r 956,1641 893,664 900,119 787,769 821,177 75d,036
January . 647,140 613,727 689,610 500,680 637,067 444,052
February. 447,918 560,824 472,054 449,686 479,801 383,324

Tot. yeaiv 1,215,029 3,836,561 3,361,300 3,551,635 3,457,551 2,934,051
Pero'tage of tot. port

receipts Feu. 29.. 86 26 81-95 87-95 82-30 83-90

This statement shows that up to Feb. 89 the receipts at the
ports this year were 379,305 bales more than in 1878-79 and
654,629 bales more than at the same time in 1877-78. By adding
to the totals to February 29 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1879-80. 1878-79. 1877-78. 1876-77. 1873-76. 1874-75.

rot.Fb.29 4,218,929 3,836,564 3,561,300 3,551,655 3,437,554 2,934,051
Mar. 1.... 16,279 10,517 17,754 6,323 7,842 8,003
" 2.... 12,171 8. 9,368 9.782 12,518 10,947

.
" 3.... 12,432 19,62? 8. -1,567 12,817 14.779
" 4.... 10,058 19.053 32,985 8. 10,411 10.923
' 5.... 13,404 7,947 17.175 8,531 8. 10,617
" 6.... 9,829 9,860 9,746 6,678 19,134 8,240
•• 7.... 8. 15,631 8,873 8,722 15,922 8.

" 8.... 16,415 12,430 12,300 6,561 15,674 13,681
" 9... 6,724 8. 8,728 16,228 6,337 12,118
" 10.... 6,711 18,764 S. 8,473 10,361 9,247
" 11.... 10,944 14,887 19,179 8. 8,451 12,365
" 12..,. 13,745 8.29S 11,187 8,391 8. 9,-263

Total 4,344,639 3,974,209 3,709,395 3,635,913 3,577,074 3,055,139
Percentage of total

p'rt reo'Dta Mar. 12 89-36 85-35 90-04 85-35 87-36

This statement shows that the receipts since Sept. 1 up to
to-night are now 370,430 bales more than they were to the same .

day of the month in 1879, and 635,244 bales more than they
were to the same day of the month in 1878. We add to the last
table the percentages of total port receipts which had been
received to Mar. 13 in each of the years named.

iNpiA Cotton Movement frosc all Ports.—The figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-
war, &c., enable us, in connection with ou.- previously-received
report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figure^
dowu to March 11.
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BUMBAT RBOEinS JlHD SHIPMENTS FOR POCR TEARS.

Shlpmente this week

Year Great Ck)ntl- _ . ,

Brlt'n. nent. ^o"*'-

1880
1879
1878
18T7

25,000
6,000
8,000

24.000

23,000
4,000
13,000

Great Contl-
Brltaln. nent.

48,000
10,000
21,000
24,000

SMpmenta since Jan. 1.

72.000
40.000
79.000

114,000

100.000
.50,000

! 33.000
75,000

Total.

Receipts.

This Sinc«
Week. Jan. 1.

17S,000 33,000
9«,000 28.000

212.000 48.000
189,000 43.000

208,000
181.000
331.000
277,000

According to the foregoing, Bombay appears to show an increase

compared with last year in the week's receipts of 10,000 bales, and

*n increase in shipments of 83,000 bales, and the shipments eince

January 1 show an increase of 78,000 bales. The movement at

Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and

jeaie has been as follows.

CALOOTTA, MADRAS, TnTICORni, CARWAR, RANGOON AND K0RRACHKE.

Year.

1880.
1879.
1878.
1877.

Shipments this week.

Great
Britain.

8,000
3,000

7,6b6

Conti-
nent.

7,000

i'.odo

Total.

8,000
10,000

8.000

Shipment!) aince January 1.

Total.Great
Britain.

19,000
32,000
13,000
30,000

Conti-
nent.

Qdnny Bags, Baqqing, Etc.—There has not been any change

in the market since our last, and but little business is doing

There are some holders who are disposed to sell and a few lots

are offering, and somewhat lower figures will buy at the moment,

and 1} lbs. can te had at lOJc, 2 lbs. for lie, while for standard

weight lljc. is quoted. At the close the feeling is steady, with

some dealers looking for higher figures. Butts have been active

again and quotations are a shade firmer. The sales are 20,000

bales on spot and to arrive, at 3|c. for paper grades. The close

is very strong and paper grades are now held at 3|^3 7-16c., and

spinning qualities at 8i(g3ic., both to arrive.

The Exports of Cotton from New York this week show a

decrease, as compared with last week, the total reaching 7,773

bales against 14,815 bales last week. Below we give our usual

table showing the exports of cotton from ^few York, and their

direction, for each of the last four weeks; also the total exports

and direction since Sept. 1, 1879, and in the last column the total

for the same period of the previous year.

Exports of Cotton (b.vi,es) trom New York sincb Sept. 1. 1879.6,000
21,000
19.000
6,000

25,000
53,000
32,000
36,000

The above totals for this week show that the movement from

the ports other than Bombay is 2,000 bales less than same week

of last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1880, and for the

corresponding weeks and periods of the two previous years, are

as follows.

exports to EUROPE PROM ALL INDIA.

Shipments
to all Europe

from—

Bombay
All other ports.

Total

1880>,

This
week.

48,000
8,000

50,000

Since
Jan. 1.

178,000
25,000

203,000

1879.

This
week.

10,000
10,000

20,000

Since
Jan. 1.

100,000
53,000

153.000

1878.

244,000

This last statement affords a very interesting comparison of the

total movement for the week ending March 11, and for the three

years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we shall hereafter receive a weekly

cable of the movements of cotton at Alexandria, Egypt. The

following are the receipts and shipments the past week and for

the corresponding weeks of the previous two years.

Exported to—

Liverpool
Other British ports.

Total to Great BRriAiN

Havre
Other French ports.

Total French

Bremen and Hanover .

Hamburg
Other ports

Total TO North. Ecrope

Spain. Op'rto, Gibralt'r,<fec

All other .-..,

—

Total Spain, &o .

Grand Total

Week endlng-

Feb.
18.

5,640
100

5,740

351

351

299

i'oo

399

Feb.
25.

Mch.
3.

,323 12,378

Mch.
10.

Total to
date

7,135

Same
period
previ'ua
year.

229,936
6,706

7,323 12,378 7,135

1,103

627
218

845

1,103

834
500

1,334

236,642

18,859

537

i'oo

631

18,859

21,20'
12,998
2,324

36,529

3,2()6

181,757
4,312

180,069

10,368
100

10,468

12,997
2,202
635

15,834

5,610

3,206 5,610

6,490 8,168 14,815 7,772 295,236 217,981

The Following are the Receipts of Cotton at New York,

Boston, Philadelphia and Baltimore for the past week, and since

September 1, 1879:

Alexandria, Egypt,
March 11.

Bacoipts (cantars*)—
This week
Since Sept. 1

1880.

1 5,000
3,185.000

Exports (bales)—
To Liverpool
To Continent ...

Total Europe.

This
week.

8,500
2,000

Since
Sept. 1.

250.000
142,498

392.498

1879.

9,000
1,514.000

1878.

16.000
2,490,000

This
week.

Since
Sept. 1.

134,000'
59,000

293,000

This
week.

5,000
2,000

7,000

Since
Sept. 1.

209.000
137.000

346,000

* A cantar is 98 lbs.

This statement shows that the receipts for the week ending

Mar. 11 were 15,000 cantars, and the shipments to all Europe

10,500 bales.

Manchester MARKET.^Our report received from Manchester

to-day (Mar. 12) states that prices of twists and shirtings are

lower, and the market is flat and inactive. We give to-day's

prices below, and leave previous weeks' for comparison.

Receipts
ti'om—

New York.

This Since
Week. Sept. 1

N. Orl'aus
Texas

.

Savannah
Mobile .

Florida
8 Car'lina
N Cai-'llua

Vir^nia.

.

North. pt»
Tenn..&c.
Foreign . .

j

rhlsyoar. 14.069 899,261

3,048 136,071
88,356

622 1 73,474

1 5,500
487102,416
189| 38,297

3,562 184,497
1

5.834
6,113 162,141

46j 2.675

Itoston.
I

Philadelphia.

This
week.

Since
Sept. 1.

1,149

23,545
2,869

35,038

i',296

This
week.

Since
Sept.l.

293

43,095
122,007

249
2,811
2.714126,423

6,923 354.267

1,005

1,298

Lastyoar. 21,873 709,312 11,545 236,3571 2,68:

3,402
2.575

14,623

65

54,465

75,130

61,475

Baltimore.

This
week.

4,518

113
722

Since
Sept. 1.

49,911

8,951
9.379

68,412
462

15,000

5,353 152,118

l,506!l27,913

Jany.

»

Feby.

Mar.

1879-80.

328 Cop.
Twist.

8^4 lbs.

Shirtings.

Cott'n
Mid.
Uplds

d. d.

1038®10^
lOigailO's
loi^aio'e

SOlO^aail
6 11 -aii^i

13 11»8®11%
20 1112312%
27 11383)12
5 1138812

12 lli4®ll%

a. B. (

®8 :

l^sss 41a
3 'S>8 6
3 -3)8 6
3 ®8 6,
6 •as 6
9 as 9
9 ®8 9
9 •®8 9
6 ®8 3

71l6
718
7
7iie
714
712
7%
75l6
738-
738

1878-79.

329 Cop.
Twist.

d. .. d.
7%a8i2
7''e®8is8
7'8®8l3
7?l®8i3

7=8®8l2
'l2®838
7^-a>SH
738®8l8
738®8l8

8I4 11)8.

Shirtings.

d. s.

6 ®7
71337
71237
6 ®7
6 ®7
6 ®7
41337
3 ®7
li9®7

®7

d.

6
7I2
7I2

6
7%
713
7I3

6
4I3

3

Cott'n
Mid.
Uplds

d.

56ie
538

56lg
538
533
538

538

i^«538

Consumption in Europe and America.—By cable we have
received this week the substance of Messrs. Ellison & Co.'s cir-

cular issued on Wednesday, and an article containing their figures

for February, etc., will be found in our editorial columns to-day.

In reply to many letters received, we shall attempt next week
to say something with regard to American consumption, though
W8 have little new to add to our last remarks oa that subject.

Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reachtd

100,317 bal-s. So far as the Southern ports are concerned, these

are the sime exports reported by telegraph, and pul>lished in

the Chronicle last Friday. Witli regard to New York, we

include the" manifests of all vessels cleared up to Wednesday

night of this week.
Total bales.

New York—Tq Liverpool, per steamers Wisconsin. 2,502 •,„-
Germanic, 1,886.... Pavthla, 1,328. ...Baltic, l,4ia ^'1%^

To Bremen, per steamer Donau, 537... 5ii7

To Rotterdam, per stcahicr Cydonia, 100 ........... lOO
New Orleans—ro Liverpool, per steamers Vanguard, 4,0o0. . .

.

Montreal, 0,519.....Eduardo. 4,981. ...Prince Ed«ai;d,

3,224...Warrior, 1,000. ...per ships King Coelric, 5,330
. . . .Cauova, 4.604. . . .per bai-k Prince Leopold, 4,840 ^i'^i^

To Havre, per ship Charles. 6.116 .-- b,lll>

To Bremen, i>er barks Carl Johan, 1,454....Prmce Arthur,

3 454 ^
4,yu»

To Antweriirper steamer F. Wi Harris. 1.145................. 1,143

ToReval, per baito Statsuiinister Stang, 1,552....ETigel- „
breckt, 2,400 .* .-iw'-" r\ '

To Cronstadt, per ship John Patten, 4,480.. --per bark
Wyoming. 3.317 i„--+;;i-T""'.i '

Chahi.kston—To Llveriiool, per bark Gleuola, l,72o Upland and
15 1 Sea Island :

, „ ; v;
• i'

,"
' j s'SqS

To Havre, per bark Wiirrior, 2,320 Ui)land and 62 feea Island 2,38^
To Bremen, per steamer Lartliigton, 4.564 Upland. '«,,.*

To Barcelona, per bris Frasqulto. 902 Upland.......-., ^"-
BAVANNAH-To Cronstadt. per l)arkGaspard. 1,500 Upland 1,50(>

ToMalmoe, jwr bark lima, 1,650 Upland -••,-•; ''"'^

Texas—To Liverpool, per steamer Komulus, 3,702....per brig
,

Little Harry, 1,213 - ^'giX
To Beval, per barks Gustaf Adolf, 1.053. . . .Amy. 797. l.»o-'

To Cronstadt, per barks Statsraad Brock, 1,132....Agon,
, ,

1.050....per brig Kaua, 902 ^'"SS
To Genoa, per bark Kasnan, 1,080 o oSa

HOSTOUi—19 Wvcrpool, per bark MoUlamo, 2,298 "•""»

I
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I

Tot. balcn.

"BALTlMOBr,—To IJvcrpool, per stcainera Ilibcrnlan, (additlopal)

l,312....AnH>ikan, 1,020....Sardinian, 853 8,185
To Bremen, jicr stenmcr I<eii>zlg, 1,017 1,017

Boston—To Uverpool, per 8t«amer8 Samaria, 451— Vloiorla,

l,fi81... .Minnesota, 104 2,220
a'an.AUEi.j'iiiA—To I-iverpool, per steamers IlliDolB, 482—Lord

Gough, 1,096 1.578

Total 100.347

The particulars o( these shipments, arranged ia oar usual

form, are as Xollows-

Uver-
pool.

New York... 7,135
N.Orleans...34,548
Charleston .. 1,878
Bavannab
Texas 4,915
Norfolk 2,298
Baltimore... 3,185
Boston 2,226
'Pbiladelphia 1,578

Bremen,
Antwerp Beral

and and
Rotter- Cron-

Havre. dam. stadt.

637
6,118 0.053 11,749
2,382 4,564

1,.500 1,660
4,936

'.'.'.'. 1,017-" '.iV. * '.'.''.

Mai- Barce-
moe. lona. Genoa.

902

1.080

Total.

7,772
58,466
9,724
3,150

10,931
2.298
4,202
2,226
1,578

Total... 57,761 8,498 12,27118,185 1,650 902 1,080100,347

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

ArroN, steamer (Br.), Robertson, at Havre March 5 from New Orleans,
was leaking badly. Her bows were scrionaly damaged, she having
been in c(>lU8ion,with the Havre Quay wall. -»

AmtoaA J., »bip (Aiist.), Ivanelch, at Havre February 28 from New
Orleans, ha<l wheel broken and cargo damaged.

•Onaway, bark (Br.). Wilmott, at Liverpool March 7 from Galveston,
had nine planks cut through in a collision. She had water in her
hold and has been docked.

WIMMBRA, bark (Br.), at Liverpool Fob. 20 from Now Orleans, exper-
ienced a suceessiou of heavy galea during passage, and li,ad bul-
warks carried away, cutwater, ligurohcad and deckhouse star ted
and sustained other damage.

Cotton freights the past week have been as follows:

Uverpool, steam d.

Do sail...(;.

'Havre, steam c.

Do sail e.

Bremen, steam, .e.

Do sail c.

Hamburg, steam.c.

Do sail...)!.

Amst'd'm, steam.c.

Do sail...c.

Baltic, steam d.

Do sail d.

Satur. Mon. Tues. Wednes. Thurs. Fri,

733® I4

= 16

Sgi*...-

»8®...'

"a

»8

7,8-a 1632

732^14

'is

Ob®..."

•a

"a

"sa..."

»a

»8

...a...

a.

'32® "4

13

"a

'3

»8

71831532

...-a.

'323 "4

Sis

58®...'

"a

>a

»8»-..'

>a

»8

...®...
7jg®lB3j

®.

'32® "4

3l8

>a

•a

»8®.

^8

»8

..®.,

''l«®"*32

®.

733® I4

>IS
»8®.-.'

la

»a

»8®...'

>3

»8

...®....

* Compressed.

LiTBBPooL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port:

6ale8 of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

T*tal stock—Estimated
Of which American-Estim'd

Total import of the week
Of which American

Actual export
Amount afloat
Of which American

Feb. 20. Feb. 27. Mar. 5 Mar. 12.

79,000
21,000
47,000
7,000

18,000
4i)3,000
348,000
57,000
42,000
4,000

334,000
281,000

42,000
13,000
31,000
4,000
2,000

.T 11,000
382,000
105,000
78,000
8,000

304,000
232,0001

42,000
18,000
32,000
7,000
4,000

521,000
3H6,000
65,000
43,000
6.000

334,000
284,000

Dtlivierv.

..'fh
t33j®38

Mar.
Mar.-Apr 7'

Apr.-May.. .71333
May-June... 77i8a^

'^1333

Delitery.
Mar 77ie»332
Mar.-Apr 7!>8

Apr.-May...71333® »9

May-June ...77,j'a39
- • 71*3June-July. a»7,,

Delim
July-Aug ^>salB33

Delivery.
Mar 7il3ja«s
Mar.-Apr /^is
Apr.-May 7»is®if32
May.June 71133
June>Iuly ....7%»i33i

Deliver)/.
Mar 7113a
Mar.-Apr 75i«
Apr.-May 7Sig

THESDAT.
Delivery.

June-July ..7>e^3®ia33
July-Aug 7>aif33
Aug.-Scpt 71633
Nov.-Dec 81»ij
Apr.-.May 7%

Wednbsdat.
jery.

..7L
Aug.-Sc|it 71*
Sept.-Oct 71,.
Oct.-Nov 7I33
Nov.-Deo ei'n

Thubsdat.
Delivery.

July-Aug 7i's2
Aug.-Sept 77ig
Sept.-Oct 713,3
Oot.-Nov 7

Fbidat.

[

Delivery.
May-Juiie 71I33
June-July 758 I

Aug.-Sept 7"i« I

Delivery.
June.July T^u
Sept.Oct 77 li
Oct.-Nov 71m
Juue-July 7i»ai

Delivery.
Ma3--June T'Sji
Apr.-May; 7"ji
May-June 71»
Aug.-Scpt 7»»it

Delivery.
Mar.-Apr .7"iMay-Juno 7^«
Mar.-Apr 7*ii
Juue-July 7^1

Delivery.
Oct.-Nov 7
July-Aux 711)t

45,000
14,000
33,000
4,000
5,000

576,000
429,000
109,000
87,000
5,0()0

313,000
230,000

The tone of the Liverpool market for spots and futures each day of the
week ending March 12, and the daily closing prices of spot cotton, have
been as follows;

Spot.

Market,
12:30 p,u.

Mid. Upl'ds
MM.Ort'ns.

Market,
5 P.M.M

Bales
Bpec.& ezp.

Future*.

Market,
j

5 P. u. \

Saturday

Quiet
and
firm.

7>a

0,000
500

Quiet
but
Bnn.

Monday.

Active
and

firmer.

713

7»i«

14,000
2,000

Stewlr.

Tuesday.

Dull
and

easier.

7»a

7,000
1,000

Firm.

Wednes. Thursd'y

Dull.

71a

6,000
1,000

Dull
and

easier.

739

7'i8

5,000
500

DuU
but

steady.

Friday.

738
7716

6.000
1,000

Quiet
but

steadj.

The actual sales of futures at Uverpool for the same week are given
below. These sales are an the basis of Uplands, l«w MiddUug ouiuse,
luless otherwise stated.

JMiMry. d.
Mar 71S33
Mar.-Apr 7%
Apr.-May ... .738»i33a

Dehvtry.
Mar '...71a
Mar.-Apr 77ij
.— »— — ••altApr.-Hsy .. .77
May-June. ...71'>32'3»b
Jane-July.... 7i3®i733

Satukdat.
Delivery. d.

May-June 71833
June-July 77ig
July-Aug 71'ja

HOMSAT.

Delivery.
July-Aug. . . . Ti^ss®*!

J

8ept.-Oct 7173a
Oot.-Nov 73»a
Nov.-Deo 7
Aug.-Sept 7»»sa

Delivery. d.
Aug.-Sept 71a
Oct.-Nov 7li«

Delivery.
Oot.-Nov 71a
Apr.-May 77ig
Aug.-Sept 7»i«
Oot.-Nov 7»j»

BREADSTUPPS.
Fbidat, P. M., March 12, 1880.

There was a decline of 10@25c. per bbl. early in the week for

the leading grades of flour, which led to more activity. The
trade were pretty free buyers at the redaction, but the most

active demand was from shippers, who took several thousand

bbls of common extras at $5 40(gi$5 60. With the advance in

wheat, there was a firmer feeling in flour, but no marked

recovery in prices, *nd to-day the close was doll; buyers held

off, but receivers, having been relieved by the purchases of the

previous two days, were nn(ier no necessity of pressing sales.

Rye flour and corn meal have been dull. Buckwheat flour

closes up for the season without recovery in value.

The wheat market was quite depressed early in the week,

and the sales on Tuesday embraced No. 3 red Winter at $1 43^
on the spot and for April ; No. 3 Kansas red Winter, $1 36, in

store and to arrive ; No. 1 white, |1 42j^ spot and April ; and
No. 2 Northwest Spring, |1 34 for May. These prices caused a

very active export demand to spring up, and nearly a million

bushels were taken, causing a decided recovery in values. No.

2 red Winter sold to-day at $1 48^ on the spot and $1 47>6 for

April ; No. 3 red Winter sold last evening at f1 41 on the spot

;

No. 2 Chicago Spring, to-day, $1 41 on the spot ; but the clow*

was comparatively quiet and slightly lower. After 'Change

the market was stronger. No. 2 red Winter sold at $1 48?6 for

April ; No. 1 white, $1 44;)^ for April and $1 42 for May. The
receipts at the Western markets have of late compared more

favorably with last year. Indian com on the spot has been in

brisk demand, and the supply being quite moderate, prices

have improved, steamer No. 2 selling at 60j6c. and No. 3 at

59J6.; new No. 2 sail-miied, 6O0.; closed at 61@61^e. on the

spot, 68@58J6c. for March, an advance of Ic. in each case 5

but April closed at 54?4@55c. and May at 53@53^c.

Rye has been dull, and closed depressed. Barley also dull

and nominal. Oats have been variable and close unsettled;

No. 2 graded closing at 48^c. for white and 48c. for mixed |

and to-day there were sales of No. 2 mixed at 47c. for Harvh
and 45c. for April. Buckwheat in the grain declined to S3@
54c.

The following are closing quotations

:

PLOUB. OBAIH.
No. 2 »bbL$3 75® 4 50 ~
Superfine State and
Western 4 80® 5 15

Spring wheat extras.. 5 40® 5 65
do XX and XXX. .

.

5 75® 7 00
Winter 8h^)p'g extras. 5 60® 6 00
do XX audXXX... 6 15® 7 00

Minnesota patents... 6 50® 7 75
City slilpplng extras. 5 50® 6 10
Southern, bakers* and
family brands 6 50® 7 50

South'n ship'g extras. 5 85® 6 35
Bye flour, anpertiue.. 4 80® 5 15
Com meiC—
Westem,Ao 2859 310
Brandywlne, Ao ® 3 30

Buckwheat flour, per

Wheat-
No. 3 spring, ^Jbu.$l 34 aias
No. 2 spring 138 ®1 41
Amber winter... 140 9148
Bed winter. No. 2 1 4S ® 1 4S's
White 139 ®1 44
No. 1 white 1 44 9

Com—West, mixed 67 » Slia
West'n No. 2, new 61 »
Western Yellow.

.

Western White...
Eye
Oats—Mlj9d
White

60
92

Barley—Canada W.
State, 4-rowed...
State, 2.rowed...

lOOlbs 140» 1 65
I
Peas-^'da.b.it

«
® 03
-a 96

46 >a® 481a
4713® 91
80 «1 05
75 « 82
66 9 72
83 9 95
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Receipts of flour and grain at Western lake and river ports

or tb« week ending Mar. 6, 1880

:

Flour,
bblB.

At— (196 lbs.)

C!kio»KO 28,774
lOlwatikee 32.Q71
Toledo
Detroit 5,431
Olereland 1.870
8t Louis 29.041
r«aria 3,650
Onlatli

Wbeat, Com,
boBh. bnsh.

(60 lb«.) (S6 lbs.)

155,1141,318,437
141,207
103,917
38,279

450
330,238

5,600

44,400
256,440

2,115
36,950

779,910
223,625

Oats, Barley, Kye.
buBb. bush. bUBb.

(32 lbs.) (48 lb*.) (56 lbs.)

148,143 24,918 10,254
32,901 4,66216,250

4,726
6,851
9,600

87,000
28,000

8,436
5.400

48,.361
3,500

4,149
14,400

Total 100,837 774.805 2,601,877
Same time '79. 122,288 1,018,527 1,289,463

Total receipts at same ports from Jan.

lor four years:
1880. 1879.

yioar bbla. 960,431 1,123,359

299,570 123,516 33,465
457,239 124,038 55,966

1 tu Mar. 6, InclnsiTe,

Gem
e«u...
Barley.
By«

.bosh. 7,875,020
22,899,623
3,552,682
1,328,651
450,360

11,803.897
13,761,934
3,481,596
1,339,094
581,792

1878.
1,116,309

10,870,693
9,974,422
3.431,041
1,778,669
525,949

1877.
783,428

3,258,031
11,800,430
2,573,719
1,204,199
442,495

Tataltrrain. 36,106,336

Total receipts (crop movement) at the

to Mar. 6, inclasive, for four years:

1879-80. 1878-79.
.bbls. 3,287,256 3,974.715

30,968,313 26,530,774 19,278,874

same ports from Aug. 1

....biuli.

OMa....
Bailey.
Bjre....

70,259,450
67,401.253
17,966.116
9,195,530
3,402,348

67,892,761
53,829,329
20,342,578
8.380,870
1,538,135

1877-78.
3,888,703

54.355,984
45,064,038
15,842,598
8,217,529
2,502,766

1876-77.
3,437,110

32.651,016
50.500,331
13,619,509
7,269,849
2,299,979

I IVital grata ....168,224,697 151,983,673 125,982,915 106,390,684

Comparative shipments of flour and grain from the same

ports from Jan. 1 to Mar. 6, inclusive, for four years:

1880. 1879. 1878. 1877.
Honr bbls. 754,434 1,217,480 1,117,589 719,093

WfiAftb
Ooni....
Osts....
Barley.
Bye

..bosh. 2,001,116
11,369,993
2,154,076
648,315
328,839

4,972,719
6,610,501
2,312,220
886,802
242,827

9,171,538
6,715,527
2,028,673
932,994
282,852

1,448,317
5,763,067
1,472,203
641,322
188,352

Total grain.... 16,502,339 15,025,069 19,131,584 9,506,263

Bail and lake shipments from same ports for the last four weeks

:

Week Flour,
ending— bbls.

Mar. 6 102,472
Feb. 28 105,301
Feb. 21 93,306
Feb. 14 68,530

Wleat, Corn,
bush. bush.
220,380 1,729,023
203,506 1,818,360
135,641 1,592,382
284,307 1,418.077

Oats,
bush.

242,196
198,423
314,342
176,513

Barley,
bush.
73,306
65,660
58,412
86,414

Rye,
bush.
20.311
34.205
40.733
22,356

Totol, 4 w'kB.369.609 843,834 6,.557.842 931,474 293,792 117.605
4 weeks •79.. 562.871 2.311,329 3,159,997 959.538 295,383 78,737

Receipts of flour and grain at seaboard ports for the week

ended Mar. 6:
Wheat,
bush.

306.900
71,991
77.056 4.500
3,900 3,533

110,500 588,300 29.800
201,200 943.400 17,200
47,948 370,239 6,203

Flow,
At— bbls.

Hew York 67,077
Boston 32,590
Portland 8,500
Montreal 3,526
Philadelphia 13,470
Baltimore 23.1S3
New Orleans 18,198

Com, Oats,
bush. bu8h.
471,430 144,760
176,838 35,820

Barley,
bUBh.
22,000
6.500

43,147
2.534

la,000

Rye,
bush.
20,858

2,500
4,000

Total week 166.544 883,395 2.550,207 243,827 87.181 27.358
Cor. week '79.... 224,236 1,753,455 2,133,856 236,930 74,450 58,873

And from Jan. 1 to Mar. 6, inclusive, for four years:

1880. 1879. 1878. 1877.
Hour bbls. 1,635,392 1,827,289 1,579,879 1,275,893

Wlieat..
Oom....
OoU....
Bariey

.

Bye ....

. bush. 6,285,767
18,103,322
2,970,338
993.446
187,077

13,769,449
16,634,551
2,674,220
885,819
361,091

12,882,975
16,916.908
2,375,239
1,509,516
454,288

1,319,987
13,939,623
2,512,905
703,822
225,790

Total grain.... 28,539,950 34,325,130 34,133,926 18,702,427

Exports from United States seaboard ports and from Montreal

for week ending Mar. 6:

Flour, Wheat, C:!ora,

From— bbls. bush. bnsh.
»ewYork'.... 64,318 883,285 774,653
Boston 14,685 7,050 286,019
Tortlandt 7,091 63,450
Montreal
Philadelphia. . 6,237 102,334 471,383
Baltimore 5,375 252,304 846,299

Oats,
bush.
2,528

86
4,500

"isi

Rye, Peas,
bush. bush

.

90,585 19,602

43,784

Total for w'k 97,700 1,308,429 2,378,359
Same time '79. 103,113 1,414,849 1,361,810

7.248 90.585 63,386
7,581116,054 10,617

* 13,783 bush, barley. 1 43,147_bush. barley.

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by lake and rail, Mar. 6, was as follows

:

Wheat, Cora, Oats,
In Store at— bush. bush. bush.

New York 4,441,807 256,404 186,653
Do. afloat (est.) 949.000 50,000 165,000

Albamy 2,300 21,000 87,000
BttBalo 630,922 906.077 15,855
Caiica)?o 8,708,110 5,256,902 1,008,360
Do afloat.... 202,329 2,155,969 77,368

Milwaukee 5,139,002 138,739 58,504
Doluth 270,000 175,000
Toledo 1,331,880 710,.37O 94,000
Detroit 1,685,549 3,867 22.910
Oswego,, , 300,wo 155,000 2,000

Barley,
bush.
457,685
575,000
205,000
216,205
654,581

Eye,
bash.

173,048

65,000
54,132

244,409

586,571 96,152

34,000
2,475

4EO,000

5,718

5,000

In Store at

—

St. Louis
Boston
Toronto
Montreal 28th
PhUadelphia
Peoria
Indianapolis
Kausas City
Baltimore
Rail BhipmentB...
Likke shipments..

•Wheat,
bush.
992,620
146,594
339,838
143,567
239.056

8.114
170,800
563,371
774.493
220,380

Com,
bush.

1.210,111
249,178

32,506
474,730
337,006
232,300
236,263
618,307

1,729,023

Oats,
bush.

227,964
66,979
20.100
130.321

Barley,
hush.
42.075
18.667

139,874
8,839

Rye,
bush.
58,202
5.175
3,750

37,366

75,734 4,385 45,051
183,200 6,000
140,431 10,414 11,848

242,196 73,306 20,311

Total
Feb. 28, '80 ...

Feb. 21, '80...
Feb. 14, '80..
Feb. 7. '80 . .

.

Mar. 8, '79..

... 27.259,552 14.970,644 2,804,575 3,509,077 831,162
... 28.034,716 15,621,190 2,909.694 3,687.191 900.050
... 28.179,959 15,524,733 3,009,925 3,768,721 915,945
... 28.889,896 14,817,756 3.018,733 3,897,025 865,074
... 29.953.726 13,66,'>,6S9 2.928.2(i9 3,880,946 922,484
... 21,416,359 14,083,832 2,537,823 3,080,296 1,224,799

THE DRY GOODS TRADE.
Fbidat, p. M., March 12, 1880.

The dry goods trade was active in all departments during the

early part of the past week, but subsequently relapsed into ft

state of comparative quiet, owing to stormy weather, whi<j]i

checked thedemand for manySpring andSnmmer fabrics. There

was a steady movement in cotton goods, woolens, Ac, from first

hands on account of former orders, and new business in such

fabrics was of fair aggregate proportions, though selections

were chiefly restricted to moderate re-assortments. Prints were

more active, and there was a satisfactory demand for printed

lawns, ginghams, dress goods, &c., by package buyers. The
jobbing trade exhibited great activity until the weather became

unfavorable for the distribution of Spring goods, when a rela-

tively quiet tone prevailed. Prices centinued strong on aJl

descriptions of domestic and foreign goods, and there was a
further advance on several makes of cotton goods, prints, &c.

Domestic Cotton Goods.—There was a more active demand
for domestics for export than for some time past, and consider-

able orders for brown cottons, etc., were placed with manufac-
turers' agents. The exports of cotton goods from this port to

foreign markets during the week ending March 9 were 2,912

packages including 1,245 to Madagascar, 777 to Great Britain,

265 to Brazil, 235 to Hayti, 121 to U. S. of Colombia, 80 to

Venezuela, 50 to Mexico, etc. Brown cottons were in steady

demand, and several leading makes of four-yard sheetings and
fine browns V?ere advanced %c. per yard by agents. Bleached

shirtings moved fairly, and there was a steady inquiry for

moderate parcels of colored cottons, all of which are very firm

at current quotations. Print cloths were very active and prices

advanced to 5%c. for 64x64s and 5^c. for 56x60s. For prints-

there was a much better demand at improved prices, and
printed lawns, piques, jacsnets, ginghams and cotton dress

goods were severally in good request.

Domestic Woolen Goods.—There has been a steady though
somewhat lessened demand for men's-wear woolens, but a»

agents continued to make large deliveries in execution of

former orders, the volume of business was quite satisfactory,

and a very cheerful feeling prevails in this branch of the trade.

Heavy clothing woolens are in many eases sold up to the pro-

ductive capacity of the mills, and prices are very firm, with a

strong upward tendency, because of the continued advance ia

the staple. Light-weight cassimeres were relatively quieft, but

medium grade heavy cassimeres were in fair demand. Worsted

coatings were ordered with considerable freedom by clothiers,

but Cheviot suitings were quiet, and transactions in overcoat-

ings were only moderate. Kentucky jeans and satinets were

less active than of late, but prices ruled firm. Selections of

flannels were mostly confied to small parcels, but large deliver-

ies were made by agents on account of back orders. For

worsted dress fabrics there was a good steady demand, but

shawls were devoid of animation.

Foreign Dry Goods have been fairly active in the hands of

both importers and jobbers, and prices ruled firm. Fine black

silks and satin de Lyon were in good request, and there was a

steady movement in fancy a-nd plain colored silks. Dress goods

continued in good request, and linen goods, white goods, laces

and embroideries were distributed in liberal quantities. Woolen

goods met with moderate sales, and English tapestry, Brussels

carpets and Canton mattings continued active. The auction

rooms were fairly attended, and a large sale of 3,000 pieces of

black, colored and fancy dress silks proved to be a marked suc-

cess, the greater part of the offering having been closed out at

good average prices.

i
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Importations of Dry Oooim.

The importations of dry goods at tiiis port for the week ending
March 11, 1880, and for the corresponding weeks of 1879 and
1878, have been as follows:
EXTERKl) FOR CONSDMITION FOR THE WEEK EHnlNO MARCH, 11 1880.

1878. 1879. 1880.

Uanufactures of

—

Wool
Cotton
BUk
Flax

Uisoellaneoua

Total .

.

Pkgs.

741
1.064
612

1,023
2,879

Value.

304,685
356,008
400,335
228,488
150,641

6,U9 1.440,157

Fkgs.

1,050
1,562
1,358
1,130
704

Value.

449,873
451,841
876,332
234,430
169,943

Fkgs.

1,136
1,801
778

2,418
5,793

5,804 2,179.409 11.926 2,229.560

Value.

$
449,710
516,542
575,249
520,980
167,079

wnoDtLxyfs from wakbhouse and thuow.s uito tub maskbi our-
raO THE SAME rERIOO.

Hanufaotures of—
Wool 283

133
569

7,296

119,945
63,007

110,475
118,280
70,647

409
204
116
619

3,856

163,707
. *1,833
94,165
108,360
53,267

442
266
140
304

7,327

169,294
Cotton ,.

Bilk ;....

75,333
127,792

nax --- 92.717
96,789

Total
Snt'd forcooeumpt.

8,495
6,319

482,354
1,440,157

5,204
5,804

471.332
2,179,409

8,539
11.926

561,925
2,229,560

Total OD market . .

.

14.814 1,922.511 11,008 2,6.50.741 20,465 2,791,485

ENTEBBp FOR WAREHOUSE DDKISO SAME TEKIOD.

Manufactures of—
Wool 251

243
111
515

14,844

67,983
62,319
89.733
97,529

107,117

464
291
177
233

6,275

188,802
91,987

161,426
51.839
66,088

294
206
127
574

15,140

89,775
57,907

BUk 114,196
151,628

lUvcellaneoua; 115,749

Total 15,964
6,319

454,681
1,440,157

7,440
5,804

560,142
2,179,409

16,341
11,926

539,255
Bnt'd forcoosmnpt. 2,229,560

Total at the port. .

.

22.283 1.994.8.38 13,214 2.739,551 28.267 2,763,815

Imports or Leadlnx Articles^
The following tame, compiled from Castom House returns,

shows the foreign imports of leading articles at this port since

January 1, 1880, and for the same period in 1879:
IThe quantity is given in packages when not otherwise specifled.

I

1880. 1879. " 1880. 1879.

China, Ac- Metals, Ac-
China 2,193 1,731 Lead, pigs

.

Spelter, lbs
13,676 1,600

Earthenw .
- 8,490 5,064 1,323,563 198,596

Glass 79,818 43,773 Steel 69,200 12,102
Glassware

.

5,882 7,063 Tin, boxes. '289,052 188,310
Glass plate. • 1,175 886 Tin slbs.,lbs 6,889,423 2,588,089
Buttons 2,888 2,138 Paper Stock. 50,730 21,531
Coal, tons... 0.265 5,075 Sugar, hhds.
Cocoa, bags. 10,137 7,307 tcs., Abbls. 79,287 80,540
Coffee, bags. 433,607 465,698 Sugar, boxes
Cotton,bale8 1,275 2,457 and bags... 577,654 370,749
Drugs, Ac-
Bark, Peru. 7.737 8,994

Tea 368,517
20,415

224.696
Tobacco .... 15,771

Blea. powd. 4,763 1,760 Waste 244 65
Cochineal.. 1,070 645 Wines, Ac—
Gambler .

.

13,.549 13,631 Champ'gne
Gum, Arab. 1,866 677 baskets .

.

18,168 10,319
Indigo
Madder, Ac

1,607 1,019 Wines 16,148 12,339
329 1,036 Wool, bales- 28,520 7,132

Oil, OUve.. 8,065 3,098 Keported by
Opium .. .. 150 205 value. $ $
Soda, blK'b. 3,250 4.715 Cigars 354,987 282,616
Boda, sal... . 9,867 11,018 Corks 12.807 13,707
Boda, ash.. 16,614 10,636 Fancy goods 168.986 127,859
Flax 1,686 445 Fish 85,953 72,432
Funs 2,467 1,284 Fruits, Ac-
Gmmy cloth 1,414 100 Lemons .. . 86,243 105,854
Hair 3,531 1,007 Oranges . .

.

442,697 423,805
Hemp, bales 30,178 27,924 Nuts 213,096 170,173
Hides, Ac- Raisins 273,525 291,172
Bristles . . . 524 181 Hides, undr. 6,292,353 2,214,703
Hide8,dr'8d 2,615 800 Rice 54,734 13,183
Indiarubber 17,097 11,892 Bplces, Ac-

CassiaIvory 281 187 11,642 59,102
Jewelry.Ac- Ginger.. .. 15,286 37,974
Jeweliy . .

.

649 518 Pepper .... 123,619 130,997
Watches . . 177 110 Saltpetre . .

.

59,548 70,418
Linseed 34,013 134,239 Woods-
Molasses 9,037 4,419 Cork 103,163 66,536
Ketals, Ac- Fustic 8,242 28,525

161,815
21.78S

Cutlery
Hardware...

1,566
325

1,009
139

Logwood ..

Mahogany

.

192,970
30,397

Kxporis of ProvlBloiis.
The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for the week ending March 6, 1880, and their
distribution:

. To-
I'ork,
bbls.

Beef,
bbls.

Lard,
lbs.

Bacon,
lbs.

Cheese,
lbs.

TaUow ,

lbs.

London
Liverpool
Glasgow
Kewcastle . .

.

Cardiff
Bristol
British ports.
Antwerp
Bremen
Kotterdam...
Hamburg
Uautzic

1,031
1,208

25
50

470
SO

""38

112
20

704
85S
909
113
263
95
100
66
61

285

""50

"103
6
Q

132,740
2,267,525

24,411
18,200
30,063

979,710
378,000
328,5.'JO
515,800
192,000

1.729.3.=)3
214.00<i
110.92.)

4,000
114,950
3 22,925

1.049,.500
7,814,124
1,12,'),415
4'55.525
624,825
224,675
244,175

2,003,850
305,000
S36,5.')0
297,775

1,335',280
176.225
150,700

1,303
5,013

15.803
105.136

2.187
40.168

2S9,375

150,960
45,000
70,440

3',3o6
42,000

3,006

3,320
1,163
703

1.458
1,673

17,161

2,829

404,030
786.964
214,3pOO
55,000

161,700
177,060
129,400

125,806

525'.6o6
166,200

4i;6S0
11,600

345
38,427

Havre
MarscUles . .

.

French ports.
Mexico
Cent'l Amer.
8. Am. ports .

Cuba

597

"241
82
57

345
1,040

50
424

Haytl
W. I. iiorts...
B.N. A. Col..
Oth r countrV

1 11.452
300; Kw.l-Jd
5o| L',;!(;ii

22| -,UOU

12,991

8,i92

Tot 1 week.. 5,870 4.O90I 7.77(».20f. 17.162.601 343.067 3.949.441

Kecclpts or lieatflnK Article* ot Domeatte Produce.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending

with Tuesday last (corresponding with the week for exports)

also the receipts from January 1, 1880, to that day, and for the
corresponding period in 1879:

Ashes bbls.
Beans bbls.
BrcadstulTs—
Flour, wheat. . -•, bbls.
Com meal bbls.

Wheat bush.
Rye bush.
Com bcsh.
Oats bush.
Barley and malt . bush.
Peas bush.

Cotton bales.
Cotton seed oil ...bbls.
Flax seed ^.bags.
Grass seed bags.
Hides ...No.
Hides bales.
Hops bales.
Leather sides.
Lead ^......pigs.
Molasses hnds.
Molasses bbls.
Naval Stores—
Tiu-pentine, crude bbls.
Turpentine, spirits. . . bbls.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oilcake pkgs
Oil, lard .bbls,

Oil, whale ....galls.
Peanuts ^^''b'*

Provisions-
Pork pkgs.
Beef pkgs.
Cutmeats pkgs.
Butter pkgs.
Cheese pkgs.
Eggs : bbls.
Lard tcs. Abbls.
Lard.' '. kegs.
Hogs, dressed No.

Rice pkgs.
Siielter slabs.
Stearlne.... ..pkgs.
Sugar bbls.

Sugar. ..I hhds.
Tallow pkgs.
Tobacco boxes A cases.
Tobacco hhds,
Whiskey bbls.
Wool .bales.

Week ending Since Jan. 1, Same time
March 9. 1880. last year.

66 756 1,372
1,247 11,408 18,542

72.338 749,705 1,001,993
13.512 18.744 36,945

368.201 2,131,751 7,05U,05O
12,454 78.933 185,512

437,808 4,452.489 4,887,298
135,710 1,600,923 1,300.588
58,097 895,576 877,662
14,890 101.979 100,002
12,887 289.462 240.518

672 7,158 8.099
3.516 2.804

2,898 48.784 70.851
1.575 29.932 47.362
283 11.534 30.421
269 3,905 18.382

45.692 633,464 813.522
12,796 360,068

4.941
& 34,571 61,932

ISO 1,015 282
1.575 15,269 8,228
8,768 59,242 49,305
643 4,318 5.320
45 316 496

9,272 112,940 91.256
25 1,238 6.520

813 25,504 25,592

2.435 17,016 65.990
559 8,278 11.078

36.887 379,899 4GS.358
20.387 200,491 241.21S
4.200 94,883 221.280

15.482 90,733 57,081
14.252 93.903 226.309

874 21.134 7,843
3,122 34.622 47,766
2,290 18,638 8,906

10,773 25,154
87 3,373 7.690

61 707
47 6.364 23.173

1.847 20,327 25.877
3,345 32,310 22,689
766 9.303 5,475

1,690 28,187 76.332
124 4,396 9.720

Exports ot LeadloK Article* of Pomestlc Produce.

The following table, baaed upon Custom House returns, shows
the exports from New York of all leading articles of domestic

produce for the week ending witb Tuesday last; also the exports

from the Ist of January, 1880, to the same day, and for the eor-

re.sponding period in 1879:

Ashes, pots .^-. bbls.
Ashes, pearls bbls.
Beeswax lbs.
Breadstuffs

—

Floiu-, wheat bbls.
Hour, rye bbls.
(;om meal bbls.
Wheat bush.
Rye bush.
Oats bush.
Barley bush.
Peas bush.
Com buiih.

Candles pkgs.
Coal tons.
Cotton.., biiles.
Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores

—

Crude turpentine bbls.
Spirits turpentine bbls.
Kosin bbls.
far bbls.
Pitch bbls.

Oilcake cwt.
Oils-
Whale gals.
Siierm.-. . gals.
L<ard gals.
Linseed gals.

Petroleum '. gals.
Provisions-
Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

•Rice bbls.
TaUow.. „ lbs.
Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco,Oauufactured. lbs.
Whalebone lbs.

Week ending Since Jan. 1, Same time
March 9. 1880. last year.

70^ 258 433
27 57 43

5,524 19,429 7,822

56.540 689.862 668.827
97 718 1,055

2.524 25,864 31.303
887.746 5,457,445 6.881.869
90.585 399,341 646.342
25.378 30,380 33.497
8,939 110.232 24.712
2,804 54,633 103.918

477,979 4,576,018 5,709.575
1,599 10,700 . 13.841
641 13,038 14,799

9,612 54,902 61,966
2,912 19,144 25,255
2,813 17,099 11,692

42 1,772 9,020

100
1.106 2,093 2.253
3,524 31,453 29.678
104 970 1,603
46 830 1.118

11,158 269,137 342,134

14,249
, 40.397 23,741

8.051 94.813 223,255
698 4.991 1,610

4.078,876 57,650,739 23,836,960

3,T33 42,665 30.778
888 9.183 8,833
740 13,072 10,789

13.931,903 107.818,219 173.437,.'U6
283,072 4.138,337 6,618,606
290,732 10,741,809 20,498,004

6,332,168 42,892,063 68,927.518
333 2,445 3.510

3,838,737 li,402,907 16.177.481
923 14,241 9.109

1,065 9,791 6.339
105,410 1,483,803 1,320,359

1,690 23,187 9.341
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Financial.

WALBTOH H. BSOWW. rBKD. A. BBOW7T.

WalstonH . Brown& Bro.

BANKERS,
II Pine Street, New York.

•eraClAli ATTENTION OIVBN TO THE NKOOTIA
TION OF

RAII.ROAD SECURITIES.

Trask & Francis,
BANKERS AND BROKERS,

-70 Broadway dc IS New St., New >ork
Transact a General Banking Bualneu.

STOCKS, BONDS and OOLD Bougbt and Sold oo
-CommlBslon. and carried on Margins.

DepOBltfl Kecelved and Interest Allowed.

%W Accounts ot Coantry Banks and Bankers re

c«lTed on fsTorable terms.

J. H. Latham & Co.,
BROKERS IN

FOREIGN EXCHANGE,
United States. Chicago, Cincinnati, St.
JLoula, District of Colombia Bonds,

AND OTHKU

VKTESTiHENT SECURITIES,
52 WILLIAM STREEr.

J. H. LATHAM. F. W. PKRRT.

Sheldon & Wadsworth,
10 WALIi STREET,

BANKERS AND DEALERS IN

BONDS AND STOCKS.
All classes of negotiable securities bought and

sold at the Stock Bxcbangc on commission. Ad-
snces made on same.
Wm. C. Sbbiaon. W.M. B. Wadsworth.

Jl^A.fCia'e^.

(fy Co.
BANKERS,

«COB. or WALL STREET AND BROADWAY
New York.

Traaaael a General Banking Business, liududing

Ciie^iBSlHue and sale ol STOCKS and BONDS for

'-cAsli OT^m margin.

fltar sad Sell In-restment Secnrltlea.

P. O. BOX 2,647.

A M.KaaBKR. WATLAXD TRA8K. H. J. MOBSE.

_yni.'E.*WKSs, Geo. a. Mebckb.
aiembei.JL V. Stock Exchange.

Owens & Mercer,
BANKERS

ATTB COMMISSION STOCK BROKERS,
Kxclftaaa:e Court »nd 52 Broadnray.

Interest allowed on deposits, to be drawn at will.
A1«o. Contracts made and carried in New York
O>tton and Produce fixchanges. We issue a Daily
(>etter wblch will be sent un application.

Hinckley & Jones,
Mo. 19 \rilllam Street, New York.
«OVMflNMBNT BONDS, STOCKS

AND INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

SPECIAL ATTENTION GIVEN TO
jniNING STOCKS.

B. RnicKi,iT, Wm. M. Lent,
Ma . M. JONB8, San Franoiseo.
Jtfember N. T. Stock Exchange. (Special.)
JlCTsber N. Y. Mtiring Stock Exchange.

3. C WAL.COTT &. CO.,
BANKERS,

No. 29 Broad Street,

*t^r•osa«( a General Banking Business, bnj and sell«n commission alt securities dealt In at the New
Tork. PblladelphU and Boston Stock Exchanges,
«lttea' for cash or on margi a. Special attention glyen
#• MiatSMl Stocks.

Jafi.C. trAtcoTT, FmA>nc F. Dickinson,
JlemtMBS M. y. Stock and Mining Exchanges.

IX W. Lamkin & Co.,
Cotton Factors,

ticksburg, mss.
Or4en to Purchase Cotton in oar market solicited

Kefer to Unm. THOUAS J. eLi.V<iWiS&, New

Financial.

TBE

Financial Review,
(ANNUAL.)

1 S 8 O .!

A MANUAL
FOK

INVESTORS AND BROKERS.

CONTENTS.
Retrospect of 1819.

mercantile FalIui%B.

Banking and Financial-

United States—National Bank Figures and
Currency Movements.

New Yorli City—Bank Returns, &o.

London—Money Market and Bank Returns.

Commercial—
LTnlted States— Foreign Commerce, Trade
BaLanoe, U. S. Exports and Imports of

Leading Articles. Loudon— Review of

Year, Bank Returns, &o.

The money mcarket—
Influences, and Prices of Call Loans and
Commercial Paper since 1872.

Ooldaud Sliver-
Production, Exports and Imports of Gold
and Silver in tlie United States.

Foreign Exchange—
Market and Prices in New York, 1870-1880.

ImTeetmenta and Speculation—
Compound Interest Table, Sliowlng Accu-
mulations of money in a Series of Years.

Table Showing the Kate Per Cent Realized

on Securities Purchased at diflterent prices.

Stock Speculation in New York.

Cnlted States Debt and Securltlee—
Debt of the United States.

Prices of U. S. Bonds, 1860-1880.

State Debt* and Secnrltlea—
State Debts and Immunity from Proseoution.

Prices of State Securltses, 1860-1880.

Railroads and their Securities—
Railroads in the United States.

Railroad Earnings.

The-New York Stock Market, 1860-1880.

Prices of Railroad Bonds, 1872-1880.

Prices of Railroad Stocks, 1860-1880.

The Investors' Supplement—
The Investors' Supplement, which gives a
complete exhibit of State, City and Rail-

road Securities, is furnished during the

year only to regular subscribers of the

Chbonici£, and no single copies are sold.

One number of the Sdpplembnt, however.
Is bound up in the Financial Review,
enabling parties to purchase a single copy
In this form. The February number of

the Supplement will be more than
doubled In size and it will then and
afterward be issued as a large pamphlet
of 68 pages.

Price or the Review, In Cloth.... $2 00
To Subscribers of the Commercial J

& Financial chkoniole j
1 00

mriLUAM B. DAKA & CO.,

PUBLISHERS,

79 & 81 TVlUlam Street, N. T.

^1I»0V Ornca : 5 Aiutis Friars, Old Broad St

Financial.

E. b. li AI L EY
,

7 FINE STREET.
Peatlngs In

Insurance Stocks
A SPECIA/.TY.

Cash paid at once for the above Secnrltlcs ; or they
will hf sold on commission, at filler's motion

Buttrick Sc Elliman,
BANKERS AND BROKERS,

No. 2 Nassau street, Nen^ ¥orlc.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

C. A. BUTTKiCK, Member of the N.Y. Stock Exoh'ge,
Wm. Elliuan. Member of the N. Y. Mining Exch'ge.

J. D. Probst & Co.,
STOCK AND BOND BROKERS,

No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Goternmbnts, and
MtSCKLLANKOUSSKOtraiTIES, BOUQHT AND SOLB

Insnrance.

MARINE AND FIRE INSURANCE.

COMMERCIAL
Mutual Insurance Co.,

Nos. 57 and 59 William street.

INStTRES A0AIN8T

MARINE, FIRE AND INLAND NAVIGATIOW
RISKS.

ASSETS, Jan. 1, 1880 $810,804 76

All Risks Written at Reasonable Rates.

W. IRVING COMES, President.

WAINWRIGHT HARDIE, Vice-Pres't.

HENRY D. KING, Treasurer.

HOME '

Insurance Company
OF NEW YOIfK,

OFFICE, 119 BROADWAY.

Fifty-Third Seml-annnal Statement,
8BOWINO THE

CONDITION OF THE COMPANY ON THE FIRST
BAT OK JANUARY, 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-insurance 1,811,438 00
Reserve for Unpaid Losses 248,764 81
NetSurplus 1,320,785 SO

Cash Assets $6,410,988 11
SVniHARir OF ASSETS

Held In the United States, available for the PAY-
MENT of LOSSES by KIBE and for the protcc
tion of Policy-HolderB of WKK INSURANCE

:

Cash In Banks (233.299 »
Bonds and mortgaKes. being llrst lien on
real estate (worth »4,171.400) 1,886^88 M

United States stocks (market value).... 3.184,125 00
Bank stocks (market valae) 200.702 SO
Stateand municipal b'ds (market value) 237,859 ftO

Loans oh stocks, payable on demand
(market value of securities »M3.592;.. 418,879 Ilfl

Interest due on Ist January. 1880 M,87t) OS
Balance in hands of agents 154,114 89
Bealestate 64.125 tl
Premiums due and uncollected on poli-
cies issued at this office 0,507 38

Total .»8,410,«88 11

CBAS. J. niARTIN, Presldeat.
J. H. WASHBITRN, Secretary.

A Dividend of FIVE PER OBNT has been de-
clared, payable on demand.

OF NEW YORK.
F.S.WINSTON, PRESIDENT

SSUES eVERr APPROVED DESCRIPTION O

LIFEAND ENDOWMENT POIICIE
)N TERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIU IZL" I8A2.

MMIS0l[£R$8aOOO,OOC.
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IiiDiiraiice.

OFFICE OF THE

. ATLANTIC
Mutual Insurance Co.

New YORK, January 24, 1880.

The Tnistecs, in conformity to tlie Charter of

tlic Company, submit the following 8tat«ment

of its affair* on Uic 31«t December. 1879

:

Premiums received ou Marino

Risks, from 1st January, 1878,

toSlst December. 1879 $3,099,066 58

Premiums on Policies not niarlt-

cdoff 1st January, 1879 1,671,981 91

Insurance.

Total amount of Marine Pre-

miums $5,371,048 49

No Policies liavo been Issued

upon Life Risks; nor upon
.

Fire disconnected witli Marine

Risks.

Premiums marked off from Ist

JanuBiy, 1879, to 31st Decem-

ber, 1879 3,875,10126

I.0S8CS paid during the same
period 1,524,331 04

Returns of Premiums and Ex-

penses 840,736 77

The Company has tlie following Assets, Yiz.:

United States and State of New
York Stock, City, Bank, and

other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwise 1,307,900 00

Real Estate and claims due the

Company, estimated at 500,000 00

Premium Notes and Bills Re-

ceivable 1,522,826 35

Cashiu Bank 231,455 16

Total Amount of Asseta $12,437,739 51

Six per cent Interest on the outstand-

ing certifleates of profits will bo paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next.

Fifty per cent of the Outstanding
Ccrtlllcatos of the issue ef 1876, will be

redeemed and paid to the holders thereof, or

their legal representatives, on and after Tues-

day, the 3d of February next, from which date

interest on the amount so redeemable will

cease. The certilicates to be produced at the

time of payment, and canceled to the extent

paid.

A Dividend of Forty per oent is de-

clared ou the net earned premiums of the Com-
pany, for the year ending 3l8t December, 1879,

for which certificates will bo issued on aud after

Tuesday, the 4th of May next.

By order of the Board,

J. H. CUAPlHliV, Secretary.

TB U STEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

. James Low,
David Lane,

Horace Gray,

Edmund W. Corlles,

John Elliott,

Alexander V. Blake,

Robert B. MiBtiu-n,

diaries II. Marshall,

George W. Lane,
Gordon W. Bumham, Edwin D. Morgan,
A. A. Raven, Rolrert L. Stuart,

Wm. Sturgis, James G. De Forest,

Adolpli Lcnioj-ne, Frederick Chaimcey,
Bciyaiuin II. Field, Charl«s D. Levericli,

Josiah 0. Low, WiliiamBryce,
Willliuu E. Dodgo, WUliam n, Fogg,
BoyalFholps, Peter V. King,
Thomas F. Youngs, Tiioraas B. Coddlnifton,

C. A. Hand, Horace K. Thurber,
John D. Hewlett, William Degroot,
William II. Webb, Henry Collins,

Charles P. Burdett, John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Tioe-Pre«idCBt.

W. H.H.MOORE, 2d Tice-Prosidont.

A. A. BAVEN, 3a Yioe-President,

The United States

Life Insurance Comp'y,
261-264 Broadway, N. Y.

Aaaets,
Surplus,

Commercial Curd*.

$4,983,236 81
872,484 utt,

JAMES BUBLL, President.

LIBERAL AND IMPORT AJJT CONCESSIONS IN
LIFE INSUllANCB CONTRACTS.

Examine the now form of Policy Issued by tlio

Uiiltod !<tiitc» Ltfo luaurunce Com^iany before In-

suring elsewhere.

After the i>remlum« for three or more years have
boon paid, upon rocelvlnit the required notice from
the assured, the Comnimy will ramtlnuo the '','.'''7

in force without furtiier payinunts, for Its ri I.['

PACK, for such a period as the K.NTIUK RICSEUVE
will carry It.

. . , ^ _,
Should the d ath of the Insured take place during

the continued term of Insurance as provided for

above, tlio full face of tlie Policy will bo pald-nn
deduction bcInK made for foreborne or unpaid
premiums, exceptInK In the event of the death
occurring within three years after the orlKlnal

default. __
The new form of Endowment Policy provides :—

That If thoKNTIHB HBSEllVE Is a Krcatcr suin
than the sinRle premluiu reguired to carry tho full

amount of iiisuranee to the end of tho endowment
term, tho excess shall 1)0 used as aslnKle prcmiuni
to purchase a pure end(!WTnent, payable at tho end
of the term, thus Kuarnnteelnu to tho policy-holder
in every event tho full value of hia Uesorvo.
NO SUBRENDKIl of tho Policy Is required ; only

a notice from the policy-holder, on blanks fur-
nished by tho C'omjjany. _ ..,.„
AFTKll TUKEK VKAIIS, ALL RESTRICTIONS

and CONDITIO.NS in regard to travel, reslQenco.
occupation and cause of death are removed, thus
making the Policies, after three years, INCON-
TESTfBLE FOR ANY CAUSE, EXCEPTING
FRAUD.
Tho Company will, upon application, send Circu-

lars giving full particulars.
Office of Middle Department, Boreel Building

No. 117 Broadway, N. Y., Uenry W. Baldwin, Sup't.

Steamsliipg.

Brinckerhoff, Turner

& Co.,
'UiinafactDrQra and l>esi*ir< to

COTTONSAILDUCK
And all kind! of

COTTON CANVAS, FKLTINU DUCK, CAB CVVBR'
IMO, BAOOINO, RAVENK DUCK, SAIL TWIMBi

AC. " ONTAItIO KKAMLUftS BA<M,
"AWNINO BTKlPlia.'

Alto, Agenu

United States BnnfiBa CatmpmmT^
A fall lapply all Widths and Colon alvays Id rtoek.

No. lOA Doane Street.

ONLY
Direct Line to France.

The General Trans-Atlaulic Company'.-

Mall Steams)ii()8,

BKTWKSN

NBW VOBK AND HAVBB.
The splendid vessels on this vortte route f»r the

Continent—cabins provided with electric belte—will
sail from Pier (new) No. 42 North Kiver. foot of

Morton street, as follows : ,.,-„.,.AMERIOUB, B. ,]oncla Wed., March 17.9 A.M.
FUANCE, Trudello W»d., March 31.9 A.M.
LABRADOR. Sanglier Wed., April It,8A.M.

PRICE OF PASSAGK, (including wine;

.

To Uavre—First cabin. $10*) and $80 ; second cabin.

$56. Steerage, lat), including wine, bedding and
utensils. ^ ,, ^, ^
Return tickets at very reduced rates, available for

twelve months.
For passage and freight apply to

LOUIS DEBEBIAN,
Asent, 55 Broadway.

Atlas Mail Line.
Our Asplnwall steamers form close connection at

Panama with the steamers of the E*aclflc Steam
Navigation Company, being the quickest and most
direct service between New York and the west coast
of South America.
For Kingston, Aspinwai.1.. Gukytown. Colom-

bia, Panama ard SOUTH Pacific Ports:
ALVO March 18

I
AILSA March 30

For HaytI:
ALPS March 18 1

ATLAS April 1

For PollTu Rico :

CLARIBEL About Mar 1«
I
ETNA

For MAHACAIBO :

HOUSSA March 13 1
ARUAN March 25

Superior accommodiili*>n for first-class passengers.
For freight or pa.'*sago apply to

PIM, FOilWOOD & CO., Agents.
No. 37 Wall Street,

Commercial CHrd§

George A. Clark & Bro.,

iniLinrABD'S HULIX NEEDLIIS.
400 BROADWAY. NEW XORK.

E.R.Mudge,Sawyer&Co
AOKNTS FOB

Wasblneton Mill*, Chloopee WtTg. Co,f
Burllnstoii IVooIeu i^o.,

Ellcrtou New MIIIh,
Atlantic Cotton Illllla^

Saratoga Victory Iflfj;. Co., wceanitUJIa^
AND

Hosiery, Shirts and Dranrera
l-Tom Various Mills.

NEW YORK, BOSTON.
43&45 WniTK StheeT, 15 CHAUSCEY STKIcr.

PJIILADELPHIA,
J. W. DAYTON, liflO CheST.VUT STniET.

A. L. Pierce & Co.,
Civil Enslneer* & Real Estate AgentSy

VICKSBDKG, AIISS.

Purchase, sale, entry aod redemption of lands and
fa-yment of taxes for non-rosltlents attended to.
niormation as to value and local advantage of
lands furnUhed. Our tlcUl of operation einbraeett>
the States of Louisiana and Mlsslsslpui.

Russell & Co., Chinay.
CoMMis8iosr Merchants and ship Agents,

Hong Kong, Cnnton, Amoy, Foocho^v, t^hanff*
bal and llanko^T.

Agent In America, S. W. POMEROT, Jr.
New York Olflce. 59 Wall STREET.
Boston Otnco, 44 Central Street.

Works at
OlUENT, L. I

• EitherA"
" OltlE.VT."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

AHMOIOATED BONG SLPERPUOSPHATE OF LOIK..

AND
'< ORIENT COMPLKTE M.4NDRE.'*

And want u good working agent In every thrlvlnir.
cotton-growing county. Apply (with reference) to

W. G. CRB^SHA'%V, Pres>C,
CRKNSHAW WAREHOrSE,

Rlcbmond, Va»

^iul mm*
GOXiD MEDAIi, PARIS, 1878.

Bis CeUbraUd yUmberSy

303-404- I 70-35 I -332,
andhia Other styles mat/ be had of ail <iealer&

throughout thcworld,

Joseph Gillott & Sons. Ncvr T«rk«
j

Of Si'i'KUioit KNfiLisn Make. 26
Samples of our leading styles, for
trial, inc'ludina the famous '*U''
and "FA1..C()N" I'on'^. "v mail, on
receipt of 25 clmU.-. A;-.. > ..;;r Sta-
tioner for PERUV'S PKJiS.

ivi80H,l{lakrmni>Jaylur k G
S*>le Agents for U.S. NKvr York.
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Cotton.

Woodward & Stillman,
BBAMEN'S BAITK F^'TLDIKO,

NOK 74 & 76 ^all Mreet,

KKW YORK

SENERAL COMMISSION WEfiCHANTS

.fOANS niADE ON ACCEPTABLE
SECI7RITV.

i^tbera drancea made on CoDslffnments,

Special attention paid to tbe execution of erden tor

,(t:e pnrQ2iaB6 or sale of contracts for fntore deUrery

of cotton.

--Henry Hentz & Co.,
' ^Tn GENERAL

conmssioN merchants,
8 South WiUlam St., New York.

Adranees made on Consignments to

neaara. JAMES FINIiA¥ 4c CO.,

UVBRPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

MeMrs. FINLAT, MVIR & CO.,

CALCUTTA AND BOMBAY.

FUTnRB CONTRACTS FOR COTTON bought

and SOW on Commission In New York and Liverpool.

Fielding, Gwynn & Co.,

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. T.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street, Nenr York.
Orders for Spot Cotton and Futures promptly exe'

Gated

WALTER & KROHN,
COTTON BROKERS,

C3 BEAVER STREET, NEW YORK.

R. M. Waters & Co.,
MERCHANTS AND BANKERS,

(4 BROAD STREET, NE1V Y'ORH^
A Ltbflral Advances made on COTTON In Store

James F.Wenman& Co.,
COTTON BROKERS,

No. 146 Pearl Street, near TTall, N. 1,
BaUbltataed (In Tontine Building) 1841.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton £zchangre Bailding,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

New Orleans, La.
Lehman, Durb & Co.,
Montgemery, Ala.

LEHMAN BRO'S,

Cotton Factors
. . " AND

COMiaiSSION MERCHANTS,
40 EXCHANGE PLACE.

Ncmr York.
wrdars executed at tbe Cotton Exchanges in New

York and «.Lverpc9l aAd %ijtMe*B made on Cotton

and otber produce consigned to ns, or to oar corre-

pondents in Liverpool, Messrs. j). Newgass A Co.

and Messrs *L. Rosenheim ft Sons.

Bennet & Foulke,

commssioN merchants,
131 PEARI, STREET,

KKW YORK.

Special attention given to the execution of order

or the purchase or sale of Contracts for Future

/>eUverr. .^

Henby H. Wap-k. GILL1.'.T SCHROEDEB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attontica paid to the execution of orders

"for the purchase or sale of contracts for futare de-

'llverr of cotton. Liberal advances made on con-

llgnments.

Waldron & Tainter,
-OENERAI. COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
* Future " orders executed at N. Y. Cotton Exch'ge-

John F. Wheless & Co.,
COTTON

COMMISSION MERCHANTS,
NASHVILLE, TENNESSEE.

Special attention given to Spinners' orders. Corre-
spondence solicited.
RKPXEiKcxs.-Third and Fourth National Banks

and Froprletora of The Chboniclx.' —^
;

Wti.MOHE. CLEMENS Fischer, H. W.Hanemann,
Son of J. T, Hanemann,

late of Knoop. Uanemann & Co.

Mohr, Hanemann& Co.,

COTTON BROKERS,
133 PEARI, STREET,

NEW YORK.
Special attention given to the execution of OR-

DERS FOB FUTURE CONTRACTS.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AST)

FINANCIAL, AOENTS
132 Pearl Street,

P. O Box 3,909. New York.
Advances made on Conslgaments.
Special personal attention to the purchase and sale

of ' CONTRACTS FOR FUTUKS DELIVERY OF
COTTON.

Almy & Co.,
(Successors to GRAY 4 CO.),

COTTON BUYERS AND BROEEBS,
No. 95 WATER 8TKEFT

ROSTON, MASS.,
Agencies for the purchase of Cotton at a o

principal Southern Markets.

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARL STREET, NETT YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &C.,

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N.Y. Cotton Excta.

Wm. Felix Alexander,

COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON o

ORDER for SPINNERS and EXPORTERS'
C0ERESP0N1)KNCE SOLICITED.

References :—National Bant of Augusta, Georgia
Henry Hentz & Co., Commission Merchants Ne^
York; William B. DanaA Co., Proprietors CoiuaB
oiAi AND FiuAKOiAL CHBONiOLE, and Other New
Yoik Bouses.

CottOB.

E. S. Jemison & Co.,
BANKERS

AND

COTT»N COMMISSION MERCHANTS
No. 10 Old Slip, New York.

MOODY & JEMISON, Galveston, Texas.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Represented in New York at the otHce of

BABCOCK BKOTHERS A CO..

50 WiLL Street.

Insurance.

iETNA
Insurance CompanyJ

OF HARTFORD.
Tota! Assets, January I, 1879 J6,914,M7 T»l
Capital *iOOO,000 00 I
Re-Insurance fund. ... 1^617,189 F5 1
Unpaid losses, etc 351,499 00— 4,868.68° 89]

NET bUR^LUS, Jan. 1, 18^9..$2,045,458^]
No. 3 Cortlandt St., New York.]

JAS. A. ALEXANBER, Agent.

North British

& Mercantile Ins. Co.!
OF

LONDON AND EDINBVRGH.
United States Board of ManagementjJ

NEW YORK

:

SOLON HTTMPHREYS. Ch'i'n.(B. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Oo.)
E. P. FABBRI, Esq. (Urexel, 2Iorgan &Co.)
Hon. S. B, CHITTENDEN.
EZR.\ WHITE. Esq.
J. J. ASTOH, Esq.

CHAS. E. WHITE, SAM. P. BLAGBEN,
MANAGERS,

Office 54 \rUliam St., New York.

Liverpool &
London & Globe

Insurance Company^

45 Williain St,
JASIES E. PULSFOED, Resident Manager.

HENRY W. EATON, Deputy Manager.

GEO. W. HOTT, Asst. Deputy Manager.

LyOnnnercial

Union Ins. Ca
i,OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & S9 Wall Street
]TIANCBESTER

Locomotive Works,
MANUrACTURESS OF

Locomotives and Amoskeas Steam
Fire Eugliies,

MANCHESTER, N. H.

ARETAS BLOOD,
Superintendent,

Manchester, N -i

\s. r,. niEANS,
T"«M>irer,

40 Wat-^r ttreet, Bosto


