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Financial.

N. PHRLPS,
JAMES STOKKS,
iLtJSON rilKhl'S STOKES

Phelps, Stokes & Co.,

BANKERS,

45 WALIi ST., NEW YORK.
COMDIERCIAL. CREDITS,

In Dollars for use In United States, Cuba, ic.

Pounds Sterling, available In any part of the world-

Also, TBAViSLERS' CRBDITS and

CIRCCLAB NOTES.

Banque

Centrale Anversoise,

Antwerp.

Paid-up Capital, - 9,000,000 Francs.

BOARD OF DIRECTORS

:

Fblii Gbisak, President.
Alfrbd Maquinay (Graff 4 Maqnlnay), VlcePres
J. li. Von bkb Bickk (B. Von der BecKe).
Otto GuNTttER (Comellle-Davld).
Emilk dk Gottal.
Ad. Frank (Krank, Model & Cle.)

Aug. Nottkbohm (Nottebohm Freres).
Fb. Dbanis (MIcblels-Loos).
Job. Dak. fhubmann, .Jr. (Job. Dan. Fubrmann).
LoTTis Wbbbb (Kd. Weber & Cle.)

jTn,Bs Kavtbnstbauou (C. Scbmld & Cle.)

TRANSACTS A

OENERAI. BANKING BUSINESS.

Asa p. Pottkk, Piest. J. J. Eddy Cashier.

Maverick NationaLBank,
BOSTON,

CAPITAL,
SUBPIiVS,
COLLECTIONS a apoclaKy
nd Bankers sollcitea.
Satisfactory business paper discounted,

respoDdence Invited .

Lewis U. Taylob, Jb.

• • • $400,000
' • • 400,000
Business from Banks

Cor-

Financlal.

LlNDLBY HAINES'

L. H. Taylor & Co.,
Bankers and Brokers,

138 SOUTH THIRD STREET,
PHILABSLPHIA.

Deposits received subject to cbcctc at siRht, and
interest allowed on daily balances.

Stocks, Bonds, &c.. bouKht and sold on commission
in Hhiladelphiii and otlier cities.

Particular attention ntven to Information regard-
ing Investment Securities.

Kountze Brothers,
BANKERS,

12 WALL STREET, NEWr YORK,
lame Commercial and Travelers* Credits available

In an parU of the world. Draw Time and Sight Bills

on the Union Bank of London, and on'%6 Credit

liyonnals, at Lyons or Paris. Make Cable Transfers.

A. H. Brown & Co.,
Bankers and brokers,

T WaU St., Cor. New, New York.
nrVBSTMJSNT aECURITIBS.

special attention to biulnesa of coancrr buiKi.

Brown Brothers & Co.,
No. 69 WALL ST., N. Y.^

BUY AND .SKLL

BILLS OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GKKMANV, BELUILM AND HOLLAND.
Issue Commercial aud Travelers' Credits

IN STERLINO,
AVAILABLE IN ANY PART 01" THE WORLD.
Aud in Francs, in Martinique and Gundalonpo.

nAKE TELEGRAPHIC TRANSFERS
OF MONEY

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points In the United States and Canada, and
of Drafts drawn In the United States

; on Foreign Countries.

S. G. & G. C. Ward,
AGENTS FOB

BARING BROTHERS & COiTIPANY,

5a WALL STREET, NEW YORK.

28 STATK STREET, BOSTON.

Sand, Hamilton & Co.,
BANKERS AND BROKERS,

2 Nassau Street, Nevr York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMBBCIAL PAPER NEGOTIATED.

R. tT. Kimball df Co.,

BANKERS and BROKERS
4 Exchange Co %rt. New York.

It ftart memltrthif in V. Y. Stock Sxchangt.

Buy and Sell #» Commission, /or Cath, tr an
Margin^ Stocks, Bonds, and all Invettmtmi

Stcnritits, in lots to suit,

IDWABD POMEBOV, W. D. COX,JR., OSCAKB.^ITH.

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Financial.

Gwynne & Day,
fEstabUslicd 1854.] No. 45 ^WaU Street,

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

B. F. Blakeslee,
BOND AND STOCK BROKER,

333 MAIN STREBT (HILLS BLOCK),

HARTFORD, CONN.

Special attention paid to nveatment ord«rg or

m'scellaneoui Stocks and Bondj,

Drexel, Morgan & Co.,
WALL STREET,

CORNER OP BROAD, NEW YORK.

Drexel & Co.,

No. 84 SocTH Tbicd St.,

Philadelphia.

Dfexel, Harjes & Co

31 Boulevard Uausamann

Parts.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Secnrlties, Gold,

dkc, houglit and sold on Commission. Interest allowed
on Depodtte. Foreign Exchange. Commercial Credit*.
Cable Transfers. Circular Letters for Travelert,
aVAllable In all parts of the world.

Attobvbys and Aozkts or
Messrs. J. S. MORGAN & CO.,

No. 22 OLD BROAD ST., LONDON.

J.
& W. Seligman & Co.,

BANKERS,
£9 EXCHANGE PLACE,

CORNKB BKOAD 8TP.EKT, KKW lOItK.

Issne Letters of Credit for TrarelerSf

Payable In any part of Bnrope, Asls, Atria, Autralls

and America.

Draw Bills of Exckange and make telegraphic tram,
tera of money on Europe and California.

John Munroe & Co.,
No. 8 W^all Street, Ne-w York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
raUNBOE Sc CO., PARIS.

BTBRLXNG CHEQUES AND BILLS AT SIXTT
DAYS' SIGHT ON

ALEXANDERS dc CO., LONDON.

Cnoin.AB NoTBs AST) CBSDEra ros Tbatblbss.

J.
& J.

Stuart & Co.,
33 NASSAC STREET.

BILLS OF ixCHANGE ON
SMITH, PAYNE tc SMITH'S,

BANKERS, LONDON ;

.ILANCHESTER tc COUNTY BANK,
" LIMITED :"

MANCHESTER, PAYABLE IK LONDON ;

VLSTEB BANKING COMPANY,
BELFAST, IRELAND

:

AND Ojr THB
NATIONAL BANK OF SCOTLAND,

EDINBUBG, AND BRANCHES

;

ALSO,

JABLB TRANSFERS AND LETTERS OF CREDIT

{Cnoblauch

& Lichtenstein,
BANKEBS,

\rilUam St., cor. Exchange Place.
NEW YORK.

:xalte Telegraphic Money Transfers.

Draw Bills of Exchange and Issne Letter! of Cradlt

S all principal cities of Europe.
SPECIAL PARTNER,

DEUTSCHE BANK, BerUa.
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Canadian Banks.

Merchants' Bank
OF

C A WAD A.

Capital, - • $5^500,000 Paid Up.

Pt»»M«nt, tho Hon. JOHN HAMILTON.

Vloe-PreHdent, JOHN McLKNNAN, B8Q.

HEAD OFFICE, MONTBEAI..
OBOnOE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG.-The Clydesdale Banking Comp'y.

NEW YORK-The Bank uf New York. N. B. A.

The New York Agency buys and sells Sterling Bi-

change. Cable Transfers, Issues CredUs available In

ill pirts of the world, makes collections in ( anada
ancfelsewhere. and Issues Drafts payable at any of

theolHces of t^ie bank In Canada. ,'>«n"""l '>"'f"
Issued payable in Scotland and Ireland, and every

description of foreign banking business undertaken.

New York AKCucr, 48 KxcUaoge-place.
HENRY HAGUE, ( Agents.
JOHN B. UAUUIS JK.,i

Agents.

Foreign Banker§.

;^.' ^

Bank of Montreal.

CAPITAL,
SVRPLl^S,

- $12,000,000, Gold.
5,000,000, Gold.

OEOKOE STEPHEN. President.

C. F. 8MITHERS, General Manager.

IfEW YORK OFFICE,

Nos. 59 at 61 WAE.1. STREET.
WALTER WATSON,

j Agents.
A. Lang, )

Buy and sell Sterling Exchange, Francs and Cable

Transfers ;
grant Commercial and Travelers' Credits

available In any part of the world ; Issue drafts on

and make collections In Chicago and threughoiit

the Dominion of Canada.

liODdon Office, No. 9 Blrchln Lane.

AGEKCY OF THE

Ba n k
OF

British North America,
No. 52 WALL STREET.

B«y and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

alfO on Canada, British Columbia, Portland, Oregon,

and San Franoisco.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ) » „entaW. LAWSON, >
Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLANU, President ; D. A. WILKIE, Cashier

ITEAD OFFICE, TORONTO.
Bbancbks:

BT. CATHARINES, PORT COLBOnNB. ST. THOMAS
INGERSOLL, WELLAND, DUNNViLLE, FERGUS.

Dealers hi American Currency and Sterling Exchange*

Agents in London: I Agents in New York:
BosANQCKT, Salt & Co., Bank of Montkkal,

Nederlandsche

Handel-Maatschappij,
The Netherland Trading Society

OF HOLLAND,
KSTABLISED 1824.

Pmld-nv Capital, 36,000,000 Fiorina.
($14,400,000, Gold )

Execote orders for the purchase or sale of Merchan-

dise Bonds, stocks, and other securities, in the

United btates, Kurope and the East ; make Collections,

buy and sell Korelun Exchange, and give advances

nnon MerchandUe for Export."'""'" OLIVER S. CAnTER, 1 Agents
STANTON BLAKE. ) for
HENRY E. HAWLEi', ) America

Mw Tosa, January 1, IJSW.

Office, 142 Pearl Street New York.

Adolph Boissevain & Co
BANKERS

AND

COMMISSION MERCHANTS
AMSTERDAM, HOLLAND

N. Y. Correspondents.—Messrs. BLAKE BROS, ft CO

Boston Bankers.

Hong Kong & Shanghai
BANKING COKPORATION.

CAPITAL (paid-up) ...15,000.000

RESERVE FUNU 1,400,000

HEAD OFFIOB. BONO KOIfQ.

The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore,

Saigon, Manila, Hong Kong. Foochow, Amoy,
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San
Francisco and London.

JOHN WALTER, Aeent, 59 Wall St.

98 Lombard street. 5S Wall street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
Bold or currency draft on New York.

Culiiornla Banks.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, 62 Wall Street

Snrplos, Invested In U. S. Bonds,
¥3,000,000 Gold.

GEORGE L. BRANDER, Agent.

Issues Commercial and Travelers' Credits available

In any part of the world. Draw^ Exchange, Foreign

and Inland, and makes Transfers of Money by Tele-

graph and Cable. Gives special attention to Gold

and Sliver Bullion and Specie, and to California

Collections and Securities; and arranges to pay

Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.
do do UNION BANK OF LONDON.
do New York, BANK OF NEW YORK, N. B. A.

do do AMEllICAN EXCUAXGE NAT. BAXK.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

SAN FRANCISCO Office. 422 California 81.

NEW KORK Agents, J. & W. Seligman& Cu.

Anthbrized Capital, •

Paid up and Reserve,
$6,000,000.
1,700,000.

Foreisn Bankers.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, UOL1.AND.

ESTABLISHSS IN 1863.

Fald>Vp Capital, 12,000,000 GnUder*
($4,SOO,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
AxenclQs lit Batarla, Soerabaya and Sonaarang.

Correspondents in Padang.

Israe commercial credits, make advances on ship.
stents of staple merchandise, and transact othei
bosinesB of a financial character in connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS dc CO.,
AOKNTS FOR NOKTH AMKBICA,

B4 WALL STREET, NBW YORK.
Xa 8TATB ^TBBKT BOSTOK.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

I all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

ableterms. FREDK F. LOW, lM«nni7Pr«
IG.NATX STEINHART. ( Manwers.

P. N. LILIENTIIAL, Cashier.

Boston Bankers.

Stanton D. Loring,
IiATK CASHIKB BLACKSTONE NATIONAL BANK)

BANKER AND BROKER.

No. 61 STATE STREET,
BOSTO]W.

Dealer in CITY,COUNTY and RAILROAD BONDS

G eo.Wiii.Ballou&€o
BANKERS,

8 Wall Street, 1i Devonnlilre St.,

NEW YORK. BOSTON.

Deposits Received asd intekest allowed.

Choice RAILROAD and MCNICIPAI.
SECURITIES For Sale.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS DJ GOVERNMENT SECU3ITIBS, 6 Old

State. Clt;, Coaotr and BaUroad B«nd«

Geo. Wm. Ballou. Geo. H. Holt.

Brewster, Basset & Co.,

BANKERS,
No. 36 CONGRESS STREET,

BoKton, Mass.

Dealers In Stocks, Bonds, Gold and commerci»

oaper.

Orders eiecnted on Commission at Brokers Board.

Auctions, and Private Sale.

Investment Securities conwranr>von hwntf.

Parker & Stackpole,

BANKERS,

No. 68 DEVONSHIRE STREET

BOSTOV

F. H. Peck,
BANKER AND BB6KER

No. 7 EXCHANGE PLACE,

BOSTON.

Jackson & Curtis,

STOCK BROKERS,

SimmONS' BUILDING,
Bo§ton, ]Ma$§.

Soutlicrii Bankers.

Wilson, Colston & Co.,
BANKERS ANu lir.OKERS,

IlALriIT:.OKE.

INVEbTMKNT and VIRGINIA SECURITIKS »
ipecialtv.
Correspondence solicited and information ftu*.

lished.

B. S. Bbrbcbs, Pres't. A. K. Walkxb, Castiiet.

First National Bank,
lVIL.niNGTON, N. C.

Cnlleetlons made on all parts of the United Btatea

THOS. P.MILLBB, K. D. WILLIAMS, JNU. W. HILUUl
CUAS. B. MILLBK.

Thos. P. Miller & Co.,
BANKERS.

inOBILE), ALABAMA.
Special attention paid to collections, with prompt,

remittances at current rates of exchange on day off

payment.
Correspondents.—German-American Bank, New-

York : Louisiana National Bank, New Orleans ; Bank
of Liverpool, jjiverpool.

U. K. Fkxzbl, } STATE BANK, ) C. T. WAUtsm
Fresldeat. (Incorporated lai5. t Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-im) ,~ $T6,000.
StJRPLCB 2i,000.
Prompt attention given to all baslness in our line.

N. T. COBBBSPONDBNTs, Donnell. Lawson A Co. aid
be MetroDolltan National Bank.

Financial.

H. W. Rosenbaum,.
S 1 Excbange Place,

BUYS AND SELLS

RAILROAD BONDS AND STOCKS.
ALL CLASSES OF INVESTMENT AND MIS>J

OBLLANEOUS SECURITIES NOT ACTIVELY
|

DEALT IN AT THE NEW YORK STOCK EX-
J

CHANGE A SPECIALTY.

Correspondence solicited and Inforuation clieer>.|

tully furnished.
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Financial.

UNION TRUST CO.
OF NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, - - -"T . . $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING Afl

Traiiitfcr Agent and
Re;;i!ilrar of Stocks.

Authortxed bv law to act Aa Kxocutor, Admlnlslra-
*or. Guardian, Uocelver, or Trustee, aad Is a

I.EGAI. DEPOSITORY FOR nONEY.
Intpresf allowed on IJepoglte, which may be made

and withdrawn at any time.
N. H.—CheckB on this Institution jiasg throujrh the

Clearlng-Ilousc. KDWAliO KING, J'resldent.

J. M. iVU;I.KAN. 1*( Vice-PrenifieiU.

i. H. OaiLviE, M Vice Prenident.

Financial.

EXKCUTIVK COMMITTKK.
J. M. MCLllAS, Bamuii. Willktb,
AtjauBTUB Soil ELL,
K. II. Wkslkv,
•G. G. Williams,

A. O. ROBTAIiDSON. Secretary.

Wm. AVlIlTKWBIOnT,
Gko. (Iabot Ward
C. D. Wood.

No. 39 Pine Street, New York,

Purchase and sell, on ('c>itiniiB»lnn.0OVKl;.»JMKNT.
STATK, ,Mi;.NI(ll"Ai, :im.I UAII.KOAl) Ilo.VDS
and STIM;KS. and iilj ihi.-si's of ^<^'l.urill(« dealt In
at the NKW YllUK t- roCK K.VCHAMiH;. ..r all

reputable Hecurltles buHKht and sold in Ihe dPK.V
MAKKKT. LOANS and COMMKUCI A I, I'AI'KIt
negotiated. Interest paid on DKPOSITS subject to
check.

WILLIAM B. HATCH,
THOMAS H. BOUDE.V. FHAKK JENKINS

The Brooklyn Trust Co.
Cor. of MoDtawueA Clinton ats., Brooklyn, N. Y.

This Company i8 authorized by special charter to
«ct as receivor, trustee, guardian, executor, or ad-
minlBtrator.
Itoan act oa RKent in the Bale or management of

real eatate, collect interest or dividends, receive
*«rt«try and transfer books, or make purchuso and
-sale of (juvLM-iiiiH'nt and other securities.

Keli^ious and churitaLiIe Institutions, and persons
anaecustonicd to the tnmsactlon of business, will

and this Company a safe and convenient depository
Jtor money. lllPI^EY HOPES, President.

ClIAS. U. MAHVIN, Vice-Pres't.
'Bdoar M. Cullen, Counsel.

TKUSTEK3:
Wra. B. Kendall, Henry Sanger, Alex. McCue.
John P, Rolfe. Chus.B. Marvin. A A. Low.
Thomas Sullivan, Abm. B.Baylis, Henry K.Sheldon
-U.K. Pterrepont. Dan'lChauncey, John T. Martin,
-AJex. M. White, Josiah O. Low. Uiulev Uopes,

Austin Corbin. Edmund W. Conies.
VVM. K. BUNKER, Secretary.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

3 Exchange (Sourt, Neiv York.

John J.
Cisco & Son,

BANKERS,
No. 59 IVall Street, New York.

DKPOSITS KECEIVED SUBJECT TO CHECK AT
«IDHT. AND ISTEKEST ALLOWED ON DAILY
BALANCES.
GUVKKNMKNT BONDS. GOLD, STOCKS AND

ALL INVESTMENT SKCORITIES BOUGHT AND
«OLD ON COMMISSION.

J. S. Kennedy & Co.,

Baakers aud Merchauts,

JTo. 63 WILLIAM STREET,
Meiv York,

BUY AND BELL

miLROAD IWESTMEST SECURITIES;

Collect Coupons asd Ditiden-ds;

HBGOTIATB LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Construction and

Equipment of KaKroads undertaken.

Dickinson Bro's.,
BANKERS,

T(o. 43 Hxeliange Place, New York.
Stocks, Railroad Bonds, Governments, and all Se-

•eurities dealt in at the K. Y. 8tock Exchange, bought
aod sold, either for investment or on margin.

Have been connected with mining since the dis-

covery of th« famous Comstock Lode, and also

pioneers in the celebrated Bodie district In which
«re located the "Standard," " Bulwer/* ''Bodie,''

and other well-known mines. Letters and telegrams
from these districts received daily. Orders exe-

«Bted direct at the San Francisco Stook £.xcaanKe.

f»LATT K. Dickinson, Howard C. Dickinsok
Membera N. Y. Stock Exchange and N Y. Mining

Stock Exchange.

Jesup, Paton & Co,,
BANKEBS,

53 Wtlllam Street, New York.

Accounts and Agency of Banks, Corporations,

arms and Individuals received upon favorable terms.

Dividends And interest collected and remitted.

'^Act as agents for corporations In paying coupons
and dividends, also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bunk of Lonck)n.

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
34 PINE STREET,

New York.

Ewell & Maitland,
BANKERS AND BROKERS,

No. 58 BROADM'AY,
Buy and sell on commission all securities deakt in at

the New York Stock Exchange or in this market
also Mining shares.
J. N. Ewell, Alex. Maitlaxd.

Member of N. Y. Stock Exchange.

Clinton B. Fisk & Co.,
BANKERS,

No. 3 Broad St., Drexel Building:,
_ DEAI.KHS l.V

ilOVKRNMBXT AN U IN VK.ST.MEXT SECURITIES
BUY AND SELL 0,V CO.MMISSION

§or cash, or on marKln, all securities dealt In at the
ew York Stock ExehunKC. Brokers In .State, llall-

way. Municipal, Mining and MlscoUaueous stocks
4ma bunds.

o<
BANKERS,

58 Broadway, cor. Exchaiig'e I'lace,

TRANSACT A GENERAL BANKING BUSINESS,
NCLUDING THE PUKCHA3B AND SALE OF
STOCKS AND BONUS EOR CASH OR' ON MAR-
GIN. BUY AND SELL COMMERCIAL PAPER.'

P. O. Box 447.

D. A BooDY. C. W. McLbllax, Jr.
REtTBEN' LELASn,

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONUS
BOUGHT AND SOLD.

f^.e anotatlons of City lialtroads In this paper.

Oilman, Son & Co.,
BANKERS,

63 CEDAR STREET,

In addition to a General BatJclng Business, bay and

sell GoTemment Bonds and Inreatment Securities.

W^ANTED :

Louisville New Albany S Chicago RR. Stock.
Flint & Pere Marquette Kailroad Bonds.
Central lUillroud of lnwii Bonds.
J*<)rt Huron & Lako .^lii-lii^ian Railroad Certificates.
Fort Wayne Jackson ,^- Saj-'lnaw RR. Bonds.
St. Joseph & Western Kiiilroad Securities.
Atchison & Pike's Peak UK. Bonds, stock andScrlp.
New Jersey Midland Kuilroad Certificates.
New York & Osweun Kit. Bonds and Certificates.
Interjiatlonal & Great .Northern Railroad Stock.
Indianapolis A St. I.ouls liuilroad Bonds.
Kansaa & Nebraska IIK. Bonds and Stock.
Indianapolis RloominKton & Western KR. Bonds.
City, County and Town Bonds of Western States.
City of Winona, Minn., Bonds.
City of St. Joseph, Mo.. 7 and 10 Per Cent Bonds.
City of Atobiaon, Kansas, Old Bonds.

WM. B. UTLEY, 31 Plno St., N. Y

Financial.

ItO.WS OP SURETYSHIP
For OfBcera and Employee* of Bankaand Railways.
"** ^i?,?,^,?,'''i.*'V,""*^^'''-""'!NEEI.AgK HiatlllE.MJS TO IIECU.HK OK Co.VTI.SUE HID

8l,'RI!TI«l), AS THE

Canada Guarantee Co.
*"F^h'l»I?•"M^-v ,CI'':,.'?.';^'>-'"TY FOR ALLr.iAtillii.f. MK.N IN SICII I'OHITIOVH AT A

I'UIKLIN.i CIIAIUiK PKR AN.SL-M.
I bid I cmpany « ^url•ty»llln is mveutod bv manrof 11„. nrlneljar U. S. Haflroad C.,m .mleiwdToSaof the Banks. In Canada It. Bondi arc now «lmS*universally required byllu, Govornnient.'BMk»,

".';':'',';'' """ commercial lii.titntlons. "*""•
lilt CA.SADA Glaua.n'tee CoMi'Axv Is the <mlvCompany on the American Jc.nllnent 'hit hSsuccessfully conducted this buslni'ss --h r.inliLn?

which Is that It ha, been .MAT'MMM,V&2i
svsteni for those who have been :i or more foars on
tlio books, whereby the subsequent remlumr«reannually reilMced -<*« rram-tim ihu imrU^omU
The Bdvantaiies of transacting business with thisCompany are that It Is a well-?stabll.hed nitirn!

eL,^;„r?
*"" "!""'" •e?«"e«. over and above It*capital, to provide against .•iceptl..Mal reverse*.

T he m.,st conipletc and reliable Inforniatlon Is ob-tained as to the uulecnlfn'n of Kniployi's, and this Ureallv of the first Imporlunce to the Emploter, Malso Ihe sy.stem .>f periodical supervision and reVS-
Ion of tli.ise on the Company's Books.
Over »1(X1.000 have already been paid by this Com-pany for losses by unfaithful employes, wuhouf anJigU cotitetit at law. * j * w

The available Assets of the Company (at
SIst Dec. 1M78), over and above uncalled
Capital, were fllO,04S

And the Gross Resources $470 4fl6
(bee Report to Government to December 30th, IS7S,

Just published.)
PRp.sPECTUS, FoiiMs, *c., may be had on applica-

tion to the
HEAD OFFICE;

260 St. Jamen Street, Illontreal.
,

EDWARD RAWLINGS. Manager.

Wm. C. Noyes,
21 NASSIV STREET,

BUYS AND SELLS
Gasllglit Stocks,

Trust Companies' Stocks,
Telegraph Stocks,

Railroad Stocks and Bonds
ALSO.

All Classes of Investment and Miscellaneous
Securities not actively dealt In at the New

York Stock Exchange.

New York, New England & Western

INVESTMENT CO.,
N08.3I AND 38 PINE ST., NEW Y'ORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAI. STOCK, - - $200,000.
Offers to Investors carefully-selected securities,

bearing from a to a per cent Interest. Investment
securities bought and sold on commission. Settle-
ments made for holders of defaulted securities.
Will act as agents in funding and reorganizing debts
of municipalities, railroail companies, and other
corporations. (Correspondence solicited.

JOHN C. Shokt, President, ( v.™ tt^-vGeohge W.Deiievoise. V. Pres., J
^«w xorK.

Lrciis L. HcnnAHi), Asst. Vice-Pres.. Boston.
Wm. p. Watso.v, Sec. and Treas., Chicago.

WAMTEO:
Alabama, South Carolina tc Lionislana

State Bonds;
flew Orleans Jackson & Gt. Nortliera,

MisalNslppI Central, and ifloblle
A: Ohio Railroad Bonds

;

City or New Orleans Bonds.
LEVY &. BORG,

38 WALL STREET.

WANTED:
All kinds of MISSOURI and ILLINOIS DE-

FAULTED COUNTY BONDS. Highest market
price paid fq;: them. Give full description, antf
address,

I.. A. COOVARD,BANKER AND BROKER,
124 N. Third street, St. Louts, jno.

Hilmers,McGowan& Co
BROKERS IN

FOREION EXCnANCE,
63 ^Yall Street, New York.

(P. O. Box 2,847.)

Special attention paid to the negotiation of Com-
mercial Bills. Also execute orders for Mlnlnf
Stocks at the San Francisco Stock Exchange, throoga
their Correspondents Messrs. KESXEY & DYEll,

Trask & Francis,
BANKERS AND BROKEHS,

TO Broadiray & 15 New St., Nenr York
Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Sold <•
Commission, and carried on Margins.

Deposits Received and Interest Allowed.

tv Accounts of Country BaaIn *ad Bsokan r*

celTBd on lai'orable terou.
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Finaucial.

Albert E. Hachfield,
19 NASSAC STREET,

BASEMENT,

Deal* In Inventnieiit Seriirllle* and
Bunds Genrrally.

WANTED.
Toledo Losansport & Bqrllngton Bonds.
Union & U'fiinsport Bonds.
Ronm WiiliTtoun Jt OKrtcnaburir Bond».
KHnt A rerc Marquette Bonds and Stock.

Ind. Bloomlnirt'n & West, iiid nn.i New Securities.

New Vork Jt Greenwood I.ake Securities.

New York A Oawe;;o Midland Bonds.
New^Jersey Midland BoDda. ^_^

Geo. H. Prentiss,

24 BKOAD STREET, NEW YORK.

CAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND B0ND3

ASI> ALL KINDS OP

BROOKLW SECUKITIES,
DEALT IK.

SEE GAS QUOTATIONS IN THIS PAPER.

Financial.

REPORT OF THE CONDITIO!* OF
the AMKUICAN K.XCHA.NGE NATIONAL

BANK, at .Sow York, in the Stnte of New York, at

the close of business February 21. 1880:
ItESOUltCKS.

l,oans and discounts »13,34,3.SU «4

Overdrafts 4,l<^ is

U. 8. bonds to secure circulation SOti.OOO 00

Other stocks, bonds and mortgages. . .. 4*-6~ »•

Due from other nutionul banks /JiS.2iy 83
Due from State banks and bankers

—

127.327 119

Heal estate, furniture and tl,\tures 348.028 8U
Current expenses iind tiWcs paid 70,817 1

2

Checks and other cash items 1.12.0.17 01
K.\changes (or Clearing House 4,032.810 48
Bills of other banks 02.484 00
Knu-tional currency (including nickels) 17 00
Specie itncluding gold Treasury certif-
Icatesl 1.808.219 10

Legal-tender notes '. OiO.OOO 00
Kedenipti.oi fund with U.S. Treasurer
(Sper cent of circulation) 22,500 00

Due from U. S. Treasurer (other than
6 per cent redemption fund) 23.000 00

Total *22,0K0,206 52
LIAUILITIES.

Capital stock paid In $5,000,000 00
Surplusfunil 1.167.850 81
Undivided protlls 219.330 5:}

National bank notes outstanding 450,000 00
State bank notes outstanding 6,841 OO
Dividends unpaid 6,455 60
Individual deposits subject to check.. 8,082.010 64
Demand cert ideates of deposit 59.278 06
CertlHed checks 2.146,989 00
Due to other national banks.... 3,294.704 84
Due to State bunks and bunkers 1,536,848 04

THE UNION PACIFIC RAILROAD
COTIP.ANV

OMAHA BRIDGE BONDS.
In accordance with the provisions of the nbov©

bonds, we, the unilorslgni'd, hereby give notice that
the following numbers, viz.:

1488 1081 1019 288 140O 2297 608
295 1C0,S IG94 1371 1119 981 888
142« 2165 82.5 323 1273 1573 2310
2070 1241 1844 1964 304 957 2016

79 1133 1022 745 2u07 1G68 12i7
730 1409 1491 2309 ISUO 15(11 232'>
IKI2 118 7<>9 2lii7 182:! I2'i6 1588
791 303 1192 819 89it 1420

12011 1043 1290 078 455 2370
S9 1084 9 U09 2452 573

were this day designated by lot. In our presence, to
be redeemed, together with the premium thereon,
as provided In said bonds, at the London & San
Francisco Bank, Limited, .\o. 22 old Broad street,

London, E. C, England, or at the office of l>rexel,
Miirgan & Co., In tlie City of New York, on the Ist

day of Aiu-ll, 1880.
New York, Noyembor 29. 1879.

J. PIEKIMNT MORGAN,"!
E1-1811A ATKINS, iTrusteesUy his attorney, f

irustees.

SID.NEY niLLON, j

J. HOOD WKIGHT,
Of Drexcl, Morgan & Co.

Attest : DAVID W. Pkicb,
[L. 8.) Notary Public.

OFFICE OF THE CHICAGO & NORTH-
WESTERN HAILWAY COMPANY, No. 52

Wall Street, New Yokk, March 3, 1880.

A Quarterly Dividend of ONE AND THREE-
QUAKTBU8 PER CENT on the Preferred Stock of

this Company will be paid at this office on the 29th
inst. to the Preferre<l Stockholders of record at
the closing of the transfer books on the 13th inst.

The transfer books will re-open on Tcesday, 30th
Instant. l^L l^- SYKES, Treasurer.

Financial.

Total IS22,0!10.206 53
State of New Vork. City and County of New York, ss

:

I. DUMUNT Clahke. Cashier of the above-named
bank, do sdlemuly swear that the above statement
Is true to the best of my knowledge and belief.

DCMONT CL.\ItKE. Ca.shler.
Subscribed and sworn to before mo this 1st day

of March, IS79. Witness my hand and notarial seal.
A. K. UoUGEKS. Notary Public.

Correct—Attest

:

GEORGE BLISS. )

Directors.
GEORGE BLISS, )

W. C. LANGLEY.
GEO. S. COE,

l>EPORT OF THE CONDITION OF
-I'tlie METROPOLITAN NATIONAL B.V.\K, at
New Vork, in the State of New Vork, at the close of
business February 21, 1H80 :

KESOCHCES.
Loans and discounts $10,680,000 19
Overdrafts 2.135 76
U. S. bonds to secure circulation .W.OOO 00
Other stocks, bontls and mortgages 764.981 58
Due from national banks 055.608 07
Due from State banks and bankers 253.51*7 22
Real estate, furniture and fixtures 819.:i80 51
Current expenses and taxes paid 11.152 23
Checks and other cash items 86,330 08
Exchanges for Clearing House 5,226.200 69
Bills of other banks 47,972 00
Fractional currency (Including nickels

*

and cents) 3,320 23
Specie (Including gold-bearing cer-
tlBcates) 4,0.50.045 00

Legal-tender notes 35,168 00
U.S. certificates of deposit for legal-
tenders 700,000 00

Redemption fund with U. S. Treasurer
(5 per cent of clrculatlou) rr. 2.250 00

Total J28,374,081 54
LIABILITIES.

Capital Stock paid In $3,000,000 00
Surplus fund 1,000.000 00
Undivided profits 12*2.983 20
National bank notes outstanding 45.000 00
Dividends unpaid 5 889 00
Individual deposits subject to check... 7.733.818 82
Demand certificates of deposit 99,691 70
Certified checks 2 867 002 61
Cashier's checks outstanding '15,8.540 35
Due toother national banks 6041448 92
Bue to State banks and bankers 2,299,326 94

Total........ »23.374,081 64
State of New 1 ork. County of New York, ss :

I, Geo. J. McGouRKEV. Cashier of the above-
named bank, do solemnly swear that the above
statement Is true to the best of mv knowledge and
belief. GEO. J. MCGOURKEV. Cashier.
Subscribed and sworn to before me this 2Sth day

of February, 1880. w. H. Connell.
,„, Notary Public.
WILLIAM H. LEE. )HENRY A. HURLBURT.f Directors,SAMUEL SIIETHAR,

SEVEN PER CENT FIRST AIQICTGAGE
LINKING FUND BOND8

OF TUE
Denrer South Park & Pacific Rll. Co.,

DUE 1905.

Coupons May and November. Registration of
Bonds urovlded.
Prlncipjil and Interest payable In New York in

United States gold coin oi. or equal to, the present
standard, or In London or Frankfort, at the option
of the htdder.
Issue limited to $13,000 per mile of completed

road In actual operation.
The official returns for the six
months ending January 1, 1880,
show net earnings of 8462,283 58

The Interest on the bonds for the
same period amounted to 48.720 00

FOR SALE BY
WINSLOW, LANIER & CO.,

No. ^6 NaNHuu street.

OFFICE OF

Wood & Davis,
31 PINE STREET, NEW YORK.

OFFICE OF TIIK ONTARIO SILVER
MINING CO., 81 BltOAD 3TUEKT, NEW YOUK,

March 5, 1880.

DIVIDEND No. 53.

The Regular Monthly Dividend of Fifty Cents per

share has been declared for February, payable at

the oIHce of the transfer :igcnts. Wells, Fargo & Co.,

No. 85 Broadway, on the 15th inst.

Transfer books close on the 10th Inst.

H. B. PARSONS. Assistant Secretary.

ilRYSOLITE«iILVEROTlNINGC:».,
Rooms Nos. 51 to 57 Boreel Building, No. 115

BKOADWAV, New Vokk.
The Board of Trustees have declared a regular

MO.NTHLV DIVIDEND (No. 4) of TWO PKR
CKNT on the TEN .MILLION DOLLARS (JIO.OOO.-

000) c:ii>ltal stock of this company, amounting to
TWO liuNDKEl) THOUSAND DOLLARS ($200,-

000),or ONE DOLLAR PER SHARE 1*11, out of the
fcoirth mftnlh's net earnings, payable at the Central
Trust Cnuipitny. on tlio 2.")tli instant.
Transfer books will close Feb. 22, and re-open

Feb. 27. DRAKE DK KAY, Secretary.

NEW YouK.28th February. 1880.

MR. JOHN S. BARNES RETIRES FUO.M
t>ur firm, and ills Interest therein ce.osea from

and after this date. ,, ^ j ... j
.Mr J. KH;.N.\B1)V TOD Is this day admitted a

Partner In our firm. J. S. KENNEDY & C J.

REFERRING TO THE ABOVE, JOHN S.
BARNES will continue in business on his own

account, as Banker c.nd Merchant, at No. 30 Pine
street. Orders for the purchase and sale of Invest-
ment Bonds, stocks and other Securities will be
promptly executed. Personal Inspection of and
Special Reports upon Riiilroal Properties will be
made, and all business c<Minected with the construc-
tion and equipment of railroads and their reorgan-
ization will receive careful attention.

KKPOBT OF 'I HE CONDITION OR
the THIRD NATIO.NAL BANK OF TUE CITY

OF Nf;W VORK, in the State of .New York, at the
close of business on February 81, 1880.

RESOUltCES,
Loans and discounts $8,078 800 44
Overdrafts; „ 6.251 78
U. S. bonds to secure circulation 890.0C0 00
Other stocks, bonds and mortgages 82,820 74

Due from other national banks 462,263 11

Due from State banks and bankers 84,752 .'^O

Current expenses and taxes paid 32,Kil 10

Premiums paid „ „?i'II- JI
Exchanges for Clearing House d,0li*,47o 8.i

Bills of other banks 3,730 00
Fractional currency, including nickels 2,710 10

Specie (Including gold Treasury cer-
tificates) 4,341,109 00

Legal-tender notes 263,917 00
Redemption fund with U. 8. Treasurer

(5 per cent of circulation) 40,000 00
Due from U. S. 'lYeasurer other than 5
per cent redemption fund 1.000 00

Total .$17,307,150 12
LIABILITIES.

Capital stock paid in $1,000,000 00
Surplusfund ,25,000 00
Other undivided pri.flts 102,712 53
National bank notes outstanding 800,000 00
Dividends unpaid „612 50
Individual deposits subject to «beck.. 7,788,048 66
Demand certificates of deposit 69,127 ,8

Certified checks ^.'^-SS
»»

Cashier's checks outstanding 919,295 M
Due to other national banks 5,121,903 .'iS

Due to State banks and bankers 962,909 68

Total $17,307,150 12
State of New York, County of New Vork, ss :

I, C. N. JounAN, Cashier of the above-named
bank, do solemnly swear that the above statement
Is true to the best of my knowledge and belief.

C. N. JORDAN, Cashier.
Subscribed and sworn to before me this 1st day of

March, 18S0. Thomas COWAN,
Notary Public, New York County.

Correct—Attest

:

WM. A. BOOTH. )

PARKER HANDY. ^ Directors.
CHARLES LANIER,

)

FOR SALE AT 100 AND INTEREST,

ATCHISON COLO KAIJO& Pacific RK.
COMPANY'S

FIRST MORTGAGE 6 PER CENT BONDS,
Guaranteed, principal and Interest, by Central

Branch Union Pacific Railroad and lease assumed
by Union Pacific Railway Company.
From Atchison (Missouri River) to Klrwln, Phil-

lips County, 300 miles In operation ; interest and
rental charges of $1,100 per mile; net earnlngB

about $2,500 per mile. This line (under manage-
ment of the Union Pacific Railroad Company) con-

trols the business of the Republican and Solomon
Valleys of Northern Kansas, the most attractive

and populous section of the State.

«. WOOD i DAVIS.

American Mining Stock

Exchange.

TO BE ORGANIZED UNDER THE AUS,PICES

of the

MINING TRl'ST COMPANY.

TWO HUNDRED ME.MBERS WILL BE AD.
j
MITTED on the 5th day of April, 1880, upon pay-

'

ment of $1,000 each, and $100 in advance for dnea

for the first year.

THE COMMITTEE ON ADMISSIONS desire to

act as promptly and understandingly as possible

upon applications, and will therefore be glad to re-

ceive by or before the 15th day of March such ref-

erences as applicants may desire to offer.

THE COMMITTEE WILL RECEIVE APPLICA-
TIONS for 800 seats In said Stock Exchange, which

carry with them a share In the Mining Trust Com-
pany, and which will be sold at $5,000 each.

ALL APPLICATIONS AND REFERENCES
should be addressed to the "Committee on Admis-

sions," nt the office of the Mining Trust Company,

No. 115 Broadway, New York City,

L. M. LAWSON.
Chairman of Committee.

CEAIiEl) PROPOSALS WILL BE RECEIVED
Out the office of the International & Great North-
ern Railroad Company, No. 28 Exchange Place. New
Y'ork, for the construction and equipment of one
hundred and fifty miles of the International & Great
Northern Railroad, up to 12 o'clock M. March 15,

1880. I»lan8, profiles, specifications and estimates
may be seen at the company's office at Palestine,
Te-xas. or No. 26 Exchange Place, New York, on and
after .March 1, 18S0.
The company reserve the right to reject any ana

all proposals. THOS. W. PEARSALL, President.

NEW JERSEY MIDLAND
FIRST, SECOND AND THIRD MORT. BONDS.

STOCK AND NOTES,

Wanted by

J. S. STANTON, 19 Nassau Street.

Texas Bonds.
STATE, RAILROAD, COUNTY AND

nVNICIPAL BONDS
BOUGHT AND SOLD.

J. C. CHEIY, 20 BroadwaT.

WANTED.
Lnfayelte Muncie «fc Blooininifion Railroad

Stock and Scrip.

Texas & Pacific RR. Stock and .Scrip.

Menipbis & Little Rock RR. B'ds and St'cb.

Central RR. ot Iowa lionds and Stock.

New Jerney Midland Rll. Bonds and Stock.

City of Memphis (Tcun.) Bonds.
Omaha «& Northwestern RR. Ist Mort. Uils.

St. Louis <& Southeastern RR. 1st M. Ctfs.

TOBEY & KIRK, 4 Broad St., N.Y.
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THE INVESTORS' SUPPLEMENT.
The Supplement, as heretofore announced, is in process of

thorough revision and reconstruction, and will be more than

doubled in size and issued as a pamphlet of 68 pages.

February has been too short a month to prepare so long a

StrppLEMENT. The first number wiU be issued on or before

March 15, and mailed to all subscribers of the Chronicle. It

will contain more information about each railroad, State, and

municipal security, methodically arranged and analyzed, than

Was ever before brought within the compass of one volume.

No man who has any investment to make can safely be without

each issue of this new Supplement,

THE GOVERNMENT HELPING SPECULATION.
We have been patiently waiting to see what excuse

could be offered for the issuance of the Treasury- order

instructing Collectors of Customs lo withhold from

publication statistics in relation to cargoes arriving or

departing, whenever any shipper or consignee requests

it to be done,. Beyond the letter of the Collector of

Customs at Boston, sent to Congress in response to

Senator Kernan's resolution of inquiry, we have found

nothing that furnishes even an apology for so unusual

tin exerci.'se of authority.

This seems ibe more remarkable the more we consider

the effect and scope of the order. No one claims that

a public necessity demands it, or that the order works

any public advantage. The information is withheld not

because the Covernraent or its revenues or its business

is being in any manner interfered with or harmed by the

facts published, or because the community suffers thereby,

but simply because an importer or consignee makes tho

request. The order therefore originates solely in an indi-

vidual want or desire, and ic wholly for a personal use.

On the other hand, the information withheld has been

issued for years and is of very general service. It effects

the exchange market ; has an influence on the money,

market; largely enters into tlie prices of commodities;—in

a word, the experience of every enlightened community

has shown the wholesoraeness, ahd in fact necessity, of

just such publicity'in commercial and financial transac-

tions. The public gain by it because they are protecled

by it, and because legitimate business prospers most

under such an open system.

Furthermore, this order in its action looks to us like

simply a cover for speculators. We do not of course

charge or believe that it was issued with any such

intention ; but its working is clearly that and nothing

else. The wheat, the cotton, the provision manipulator,

is directly aided. He can wholly cover up his tracks; he

can have any number of cargoes afloat and the exchange

drawn against them, when they are supposed to be in

stock. It is not in the interest of the public to be thus

deceived ; and it is certainly not the province of a gov-

ernment like ours to aid the large capitalist manage his

millions of bushels of wheat, at the expense of the

smaller dealer or of the daily consumer.

Equally objectionable is it loo, and for a similar rea-

son, to help the importer conceal his imports, They

cannot be concealed from the merchant of large means,

because he will have the information, and there are

plenty of men to gather it by going from ship to ship

and then sell it at a price. In this manner the facts were

secured before the Government issued them, and in this
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way they are procured and published to-day in some

trades, notwithstanding the Government prohibition.

•But is it not more in the spirit of our boasted republi-

can government to protect the many against the few ?

The result of the new system will be that in a short

time no one can know positively what the stock in this

country of any kind of merchandise is ; consequently,

instead of steady values, we shall be liable to unex-

pected fluctuations. Suppose a few persons wishing to

operate in cotton have been at their work for thirty: days.

Cotton is a commodity the statistics with regard to

which are more thoroughly followed and with less reli-

ance upon Government than any other, so it would be

more difficult to conceal movements in it ^om the trade.

And yet, what prevents, if great care is used and the

Government connives at it, from letting a good many

thousand bales slip out of the country unannounced, and

then at the close of the month, when stock is counted,

finding a corresponding reduction. We do not believe

that anything of the kind is in progress in that trade, as

it would be extremely difficult for the reason we have

stated. But it will serve as an illustration of what may
be done in almost every department. Put temporarily

out of sight a considerable share of the supply of any

commodity by concealing its shipment, then disclose its

absence by a count of slock without revealing the ship-

ment, and the disturbance in values can be easily

imagined. And yet just this is possible under the order

in question.

J3TATE TAXATION OF BANKING CAPITAL.

A decision of the United States Supreme Court

announced this week must, if correctly reported, change

'materially the prevailing practice under our State law,

in the mode of assessing the shares of national banks.

It will be very fortunate if our financial institutions

'Bhall in this way obtain some relie.f from the extreme

taxation which in this and a few other States has been

found so burdensome. To correctly understand what
has been settled by the present decision, it will be nec-

essary to recall previous adjudications.

The act of Congress provides that " the Legislature

*' of each State may determine and direct the manner
" and place of taxing all the shares of national banks
"located within said State, subject to the restriction

" that the taxation shall not be at a greater rate than
"is assessed upon other moneyed capital in the hands of

"individual citizens of such State." In 1874, in the

Pennsylvania case of Hepburn vs. School Directors [23
Wallace, 480] the Supreme Court, by Chief Justice Waite.
refused to accept the plea that the phrase " moneyed
capital " means money at interest—which latter is not
taxed above its par value—and held that bank shares
may be taxed at market value, when that value is above
ipax. In 18Y7, in case of the Tradesmen's Bank against
the Assessors, the New York Court of Appeals decided
•that from the actual value of the shares the value of the
real estate held must be deducted, in order to arrive at
the correct basis of taxation, holding that the law meant
•fluch assessments " as are imposed upon individual own-
ers of such capital according to law." In the case of
the Gallatin Bank, the Supreme Court again held that
the assessment should be made at real or market value.
In that case, the plea was that the act of this State of
1865, relative to taxation of banks, which contained a
proviso " that the tax so imposed upon such shares shall
not exceed the par value thereof," created, with banks
organized under it, a contract which could not be altered
by any subsequent legislation. But in 1866, in Van

Allen vs. Assessors [3 Wallace, 573], it had been decided
that this law of 1865 was void, by coming into conflict

with the law of Congress, in a manner which it is un-

necessary for the present purpose to point out.

This Gallatin Bank decision was accepted, and correctly,

as final upon the right of States to tax bank shares at

their real value. Yet it by no means •overed the entire

ground. The act of Congress, as will be noticed, broadly

commits the matter of taxing to the States, subject only

to the single proviso already cited ; this condition they

must not violate—short of that they were left sovereign.

The Supreme Court, in 1877, in the Tennessee case of

Adams vs. Mayor of Nashville, held that " the act of

"Congress was not intended to curtail the State power
"on the subject of taxation; it simply required that

" capital invested in national banks should not be taxed at

" a greater rate than like property similarly invested."

In other words, the act, as has always been understood,

intended to secure the banks created under it against any

and all discrimination by the States, in the matter of

taxation as well as in the rate of interest allowed to be

taken. A case arose in the New York Supreme Court,

in 1874, which is worth noting as illustrative. The

President of the Albany Exchange Bank brought suit

against the Assessors because the shares of the bank were

assessed at par although worth a considerable premium,

while the shares of another national bank in Albany were

also assessed at par although worth a higher premium

than those of the Albany Bank. The complaint was, not

that the plaintiff's bank shares were assessed too high (for,

on the contrary, they were assessed too low), but that

those of the other institution were assessed still more be-

low what they should have been ; hence, that this uni-

form rule of par operated unequally and was a discrimi-

nation against the complainant's shares. The Court sus-

tained this view fully, holding that there was an inequal-

ity as claimed, the State law being plainly violated in

not assessing at actual value.

The present decision of the United States Supreme

Court, as we understand it, simply goes a step further

in elucidation of the subject. Three years ago, in the

Gallatin Bank case, the Court held distinctly that shares

must be assessed at full value, because the State law

so directs. Now the Court, in case of Williams vs. The

Albany Assessors, holds that the provision on the subject

in the law of Congress " has reference to the entire

" process of assessment and includes the valuation of

" the shares as well as the rates of percentage charged

"on such valuation;" that any State law which pre-

scribes a mode of assessment by which bank shares " are

" valued higher in proportion to their real value than

"other moneyed capital" is in conflict with the act of

Congress, " even though no greater percentage is levied

" on that valuation than on the valuation of other

"moneyed capital;" that the New York law of 1866,

which permits the deduction of all debts from the valua-

tion of all personal property, including moneyed capital,

excepting bank shares, " taxes those shares at a greater

"rate than other moneyed capital and is therefore void

" as to the shares of national banks."

The effect of these decisions, as we understand them,

is that the debt-deduction, and any other deduction

made from the market value of other moneyed capital,

must apply to bank shares as well as to' all other mon-

eyed capital, and that although bank shares can be

valued on the basis of their real value (because pre-

scribed by State law) this cannot be done until " other

moneyed capital " ip valued for assessment at an equally
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high rate. This interpretation may have quite a wide

application. It opens the gate apparently to any evi-

dence tending to show inequality in assessment valua-

tions, and makes void the assessment in case any such

inequality is proved. Thus we see that the new decision

does not conflict with the former one, but goes further

and gives a virtual exemption by enforcing the rule of

equality.

ABORTIVE SAVINGS BANK SCHEMES.

A fortnight ago, we discussed the bill which had

appeared in the State Senate requiring savings banks to

invest one-half their depo>ils in United States bonds,

and attempted to show that these institutions are already

sufficiently restricted in the matter of investments, that

further lessening of the discretion now left to trnstees

would probably have an injurious effect, and that the

savings bank system of the State is at present in a good

position to be let alone awhile. Nothing has been

heard of the bill since then, and its fate is among the

legislative uncertainties.

But another bill of an objectionable character has just

been unanimously reported favorably by the Assembly

Committee on banks, proposing to lower the rate of

interest allowed to be paid from five per cent to four

per cent. If the real object of this bill is, as suggested

by Albany dispatches, to further the organization of new

banks, which could not hope to gain a standing on the

existing basis, because they could not compete with the

old enep, it is enough to say that new banks are unde-

sirable in localities where established and thriving ones

already exist. Furthermore, we may add that the

individuals who are most zealous in organizing such new

banks—as experience has shown to the cost of deceived

depositors—are apt to be those least to be trusted with

savings funds. It is thus evident that the bill is objec-

tionable in its apparent purpose. But besides this its

operation would be unfortunate, for it would discourage

deposits. Such a reduction of interest is proposed on

the assumption that no more than four per cent can be

safely paid. That idea involves the quite prevalent

error which we haite several times had occasion to refer

to, that of assuming that the dullness of money for the

last few years represents a permanent instead of an

abnormal and merely transitory condition. We are now

just beginning to see how fal^ie such an assumption is;

and a little later on when the old rates have fully re-

turned the ordinary savings bank depositor will refuse

to put his money where it can only draw four per cent

while he can secure much more in other safe ways.

We only mention these schemes, however, as illustrat-

ing the disposition in legislators to tamper with what is

well enough and shonld be undisturbed, more readily

than to attack real defects which need curing. Last

week a Washington dispatch mentioned, as among the

new proposals to be brought forward, one for a sys-

tem of national savings banks, which should keep on de-

posit with the Treasurer of the United States one-third

or one-half of their aggregate deposits in 3 per cent gov-

ernments. It is unnecessary to criticise this particularly,

but we may point out the obvious fallacy in the assump-

tion that such a requirement would have prevented in-

solvency in the past or could do so in the future ; the

half not so invested could be lost, and there could be no

conservative effect upon management from such a restric-

tion, as already argued in these columns—the effect could

in any event be good only to the extent of the half thus

invested, while it would be rather harmful aa to the

rest. As to the idea that a market for 3 or 3^ per cent

bonds could be made by such plans, it id hardly worth-

mentioning at all.

And yet, within a few days past, both these ideas

appeared in a bill presented in the United States^

Senate, which may perhaps be the one referred to

in the previous dispatch, although it goes further

than the description given. Th« bill authorizes na-

tional savings banks to be organized under saper-

vision of the Comptroller, and requires " all deposits
.

received by any such association, except the araoant -

needed for actual expenses and payments," to ^M

"wholly and promptly invested" in interest-bearing

securities of the Government ; and at least 90 per

cent of such securities shall be, •' from time to time,"

transferred to the Treasurer of the United States for

safe-keeping. Interest shall not begin until .10 days-

after deposit, and shall be restricted to 3 per cent, and

there is a provision for the gradual accretion of a 5 per

cent fund, to be used only for making good any losses..

This scheme—without discussing it particularly—is open

to the objection that the margin needed and allowed for

expenses and payments must necessarily be left very

elastic ; the bill is thus susceptible of an indefinite con-

struction, and to narrow this margin would be to

sequester, out of the bank's own custody, the resources

which might suddenly be required for use. This objec-

tion, however, is trivial, compared with the fact

that, while such banks would doubtless be per-

fectly safe, it would obviously be almost or quite

impossible to get any such institutions stimu-

lated into real existence. There would be no

motive. Old banks would not voluntarily come under

such a system, and no compulsion of them is yet pro-

posed ; the interest restriction alone would prevent new-

organizations, and even the sort of persons who used

to sfart banks here under special charters would hardly

see any inducement to do so, under such conditions.

Of course, it is well to have such persons discouraged,

but everybody else would be discouraged too. The bill

proposes a machine into which it would be quite impossi-

ble to put any motion. Besides, the country has hardly

had time yet to forget the Freedmen's Bank, and

would rather not as yet see the Government undertake

again the savings bank business. The scheme, however,

illustrates anew with how little knowledge or considera-

tion of financial laws financial measures are prepared

and thrust forward, as though a statute must necessarily

work out the intent of its framers and nothing else.

THE ST. GOTHARD TUNNEL.
The work of piercing Mount St. Gothard has been announced

as completed this week. This great undertaking was begun in

1872, the contract being given to M. Favre of Geneva. M.

Favre was to be paid at the rate of ?196 40 per foot, and

the work was to be handed over to the company com-

pleted on or before the 1st of October, 1880. If finished

before the time specified he was to receive $1,000 a day

until the 1st of October; but if not done at the time

specified he was to forfeit |1,000 per day, unless the delay

was for six months, then he was to forfeit $2,000 per

day, and if it should contmue unfinished for a year he-

agreed to surrender the contract and forfeit besides $1,600,000*

which the company held, from him and from his friends who-

acted for him, as security. From the commencement the work

progressed satisfactorily until about a year ago, when there was

some difficulty about money. This, however, was but of short

duration. M. Favre made a satisfactory explanation, and ample

funds were provided. On the 19th of June last the contractor

died suddenly. The work, however, went on ; and now, seven

months inside the time specified, the mountain has been pierced,

though by that we do not understand that the tunnel is com-

pleted. _ . -.
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ITxis new undertaking owes ita origin to the great rival work,

known as the Mont Cenis Tunnel, which connects the railroads

of France, through the Savoy Alps, and the railroads of Austria

by the Brenner Road to the railroad system of Italy. It

became evident to Germany and Switzerland, that if they

would not permanently lose the commerce and travel of the

South, they, too, must build a mountain railroad. The St.

Gothard Pass was selected as the most available. The tunnel

from mouth to month—from Goesehenen on the north, to

Airolo on the South—is about ten miles. It is, therefore, the

longest in existence. Hitherto that great mountain barrier, the

Alps, effectually dividing Western Europe into two great sec-

tions, has been a hindrance to human activity and human

progress. Hereafter the armies of the Hannibals and the

Napoleons of the future, whether bent on the pursuits of peace

or the pursuits of war, will no longer find it necessary to toil up

ite rugged sides, and through its wild and dangerous passes.

As a barrier in the pathway of advancing humanity, the Alps

have been annihilated.

This tunnelling of the Alps is but one of the latest manifesta-

tions of the spirit and tendency of the age—to remove all ob-

structions which lie in the way of human activity and enter-

prise. How wonderful has been the advance since the com-

mencement of this century ! The new era had then already

opened. Watt had invented his steam engine ; Hargreaves and

Arkwright and Crompton had well nigh perfected the spinning

jenny ; Cartwright had given the world his power loom

;

and Eli Whitney had completed his cotton gin. But the world

was yet, so to speak, far apart, distances were great, transport

was slow. The canal boat, the mail coach and the sailing

vessel were unequal to the requirements of the new conditions.

The needed relief did not come till 1830, when the first loco-

motive ran between Liverpool and Manchester, and in 1838

when the first steamer crossed the Atlantic. How we have

gone bounding on since then ! With our railroads and tunnels

and Isthmus canals, we seem to be realizing the fulfilment

of the prophecy that the mountains are to »be laid low and

the valleys filled, the crooked places to be made straight

and the rough places plain. And yet all these results are

brought about quietly and peacefully under the imperious

demands of commerce.

FINANCIAL REVIEW OF FEBRUARY.
The month of February was one of continued activity and

buoyancy in financial circles. The advance in low-priced stocks

of no previous standing was still one of the prominent features

;

and many comparatively new stocks were introduced to pub-

lic notice by gaining admittance to the Stock Exchange or by

some astonishing combination among railroads, in which, by

adding together two or more worthless stocks a new one of

great value was formed. In the old stocks, which had been

long-time favorites, there was less animation, and the prices

from the beginning of the year had been so relatively high that

there was little margin for further advance. The business on

railroads was very large, and the increase in earnings was used

as one of the principal arguments to push up prices at the

Stock Board. The coal-carrying companies arranged for a

partial cessation of mining till April 1, and then advanced the

price of anthracite.

The money market was reasonably firm, and did not show the

same ease that has been shown in February for several years

past. There were, in fact, evidences of so large a demand for

money that a certain degree of stringency about the first of

April seemed quite possible.

Foreign exchange was stronger than had been anticipated, in

consequence of the moderate supply of commercial bills from
the shipments of grain and -cotton, as,those shipments were
checked by the higher prices here than in England. The
large increa.se in foreign imports was also one of the causes
for higher prices of exchange.

Government bonds were very strong, and advanced materi-
ally on the prospect of an issue of 3?^ per cent bonds for fur-
ther funding of the outstanding fives and sixes. The Treasury
purchases for the sinking fund also added to the general
firmness of United States bonds.

The total transactions at the Stock Exchange, compared with
previous months, were as follows:

November. December. January. February.

U.S. Govemin't bonds
State bonds

$0,275,100
900,000

54,822,940

$9,387,700
633,200

42,043,055

$8,050,700
2.940,700

74,238,400

$13,814,650
1,177,450

Kailroad bonds 55,979,310
Bank stocks . . .shares
Itailroad, Ac, "

999
10.535.975

719
7,052,.548

3,8b6
8,386,135

979
7,169,849

The following summary shows the condition of the New York
Clearing House banks, the premium on gold, rate of foreign

exchange, and prices of leading securities and articles of mer-
chandise, on or about the first of March in each year from
1878 to 1880, inclusive:

STATISTICAL SUM.MARY ON OR ABOUT MARCH 1, 1878 TO 1880.

ATew york City Banks—
Loans and (uaconnts
Specie
Circulation
Net deposits
I*gal tenders
Surplus reserve (over 25 p.c.)

Money, Gold, Exchange—
Call loans
Prime paper
Gold
Silver iu London, per oz
Prime steriini; l>ills, 00 days

Untied States Jlonds—
Os, 18Sl,coui)on
Os, cuiTcncy, 1898
5s, 1881, coupon
4'38, 1891, coupon
48 of 1907, coupon

Kailroad Stocks—
New York Central & Hud. Riv.
Erie (N. Y. L. E. & W.) ...

Lake Sliore & Mich. Southern.
Michigan Central
Chicago Rock Island & Pacltlc
Illinois Central
Cldcago & Northwestern, com.
Chicago Milw. & St. Paul, com.
Delaware Lack. & Western . .

.

Central of New Jersey
Merchandise^
Cotton, Middl'g Upliinds.^ lb.

Wool, American XX % Tb.

Iron, Amer. pig, No. 1..^ ton.
Wheat, No. 2 spring. . .^ bush.
Com, Western mixed..^ bush.
Pork, mess ^ bbl.

1880.

293,545,600
57,413,300
21,174,000

271,012,800
14,168,000
3,828,100

3®6

100
Dl^d.

4 84'4®4 85

lOSiSg

126%
1031a
108
lOe^s

132
45=8
108%
91%
151
103
gsi^
8012
921s
87I4

1879.

216,716,900
10,456,500
19,232,400

213,429,700
42,651,800
5,750,875

3i2®4
3i2®4
100
49i2d.

4 85%-i 86ifl

1065r
121 's
10459
100%
100%

117
25 14
71
87I13

ISlHi
82
56%
37''8

50
38

131,6 &"ia
46a57 28®35
®10 00 1700®18 00

1 40® 1 43
50-0-59

12 .50 a...

1058108

9 75®..

1878.

246,4.56,200
33,320,400
19,838,500

213,933,400
33,137,900
12,980,950

4®5
4i2®6
102
54'8d.

4 83%-4.84ia

106%
119
104%
103%
102%

IO4I4
9%

6II4
.59»8

99
73%
35
3778
47
16

lOTg
35®43

18 00® 19 00
125®1 28
50®59%

10 85®1125

NEW YORK crrr bank movements in ferruakt.

N. Y. City Bank Statements.

Loans and discounts.
Specie
Circulation
Net deposits
Lethal tenders
Surplus reserve

Kange of call loans. .

.

Hate of prime paper..

Feb. Feb. 14. Feb. 21.

1200.381,600 $290,445,200
52.904.e00| 64.746,500
21.083.200 21.500.000
2*1,404,200 267,128.100
18.437.000 18.688.000
3.:«l,45o 4.650.475

$200,001,200
59,887.200
21.282,200

271.601.000
15.505.500
7.492,480

®H
5^5)^

S<36
5®m

Feb. 28.

(293.545.600
57,413,300
21,174,000
271.012.800
14.168.000
3.828.100

3<»6
5®6

CLOSINO PRICES OF GOVERNMENT SECUBITIES IN FEBRUARY, 1880.

l'
2.
3.
4.
5.
6.
7.
8.
9

10.
11..
12
13
14
15
16
17
18

1881,
coup.

105%

105 14
IO5I4

105%

105 14

105 »8

5s,
1881,
coup.

x03

103%
103%

103%

103%
103 14
10338
103%

10358
103!>8

4%a,
1891,
conp.

S.
1077$
108

4s,
1907,
coup.

108
108k

8.

10S»8
108=8
10878
10S7e
lOS'e

8,

IO914
10914

105%
105%
105
105%
IO514
105%

106
106
106
106%
106%
10698

6s
Cur.,
1898.

IO714
107%il26
IO714'

Ph

19..
20..
21 ..

22..
23..
24..
25..
26..
27..
28..
29..

Open
High
Low.
CI08.

6s, 5s,
1881, 1881.
coup. coup.

105=8

105»8

105%
105=8
105%
105=8

103=8

Bolid

103%

i03
103=8
103
103%

4%s.
1891,
coup.

IO914

8.

ay.
103%
108%
108=8
108=8
10878

10778
109 14
10778
10878

48,
1907,
coup.

10678
107
106=8

106%
106%
106=8
106%
10679

105%
107 14
105
10678

6«,
Car.
1898.

126
126
126
126

CLOSING PRICES OF CONSOLS AND U. S. SECURITIES AT LONDON IN FEB.

Feb.

1.
2.
3.
4.
5.
6.
7.
8.
9.

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.

S >.

« a

983i6
98Bie
983is
98^16
98liB
97IB16

9713
9^1516
971616
971516
98li6
981i6

983l6
9S3ie
985,8
985,6

58 of
1881.

105=6
1057b
105 'g
105%
1057a
1057s

S.

105%
105%
105%
10578
106
106

S.

100%
106 14

4%s
of

1891.

Ill
11114
111%
111%
111%
IIII4

111%
111%
IIII4
111%
SIOI4
110%

110%
110%

48 of
1907.

107%
108
108%
108%
108%
108%

108%
IO914
109%
109%
109%
109%

10G%110%
106%!ll078!

109%
109%
10934
10978

Feb.

20.
21 .

22 .

23 .

24.
25 .

26 .

27 .

28 .

29 .

Opening. ..

Highest.. .

Lowest
Closing
Since Jan.l
Highest .

Lowest .

.

5 fe

§*£
o a

983,6
983,6

983,6
983,6
983,6
983j6
9715,6
9713,6

983,6
985,6
9713,6
971316

98=8
979,6

5s of
1881.

106 14
106 14
S.

IO6I4
106
10579

4%s
of

1891.

110%
110%

110%
110=8
110=8

105781 110%
105%lllO%
105%. 110%
S. I

105=9
100%
105=8
105%

43 of
1907.

1097a
10978

10978
109%
109%
109%
109%
109%

] 11 107%
lll%il0978
ilOH 107%
Jl0% 109%

1067^ 111%
105=81097a

10973
106 14

The following table will show the lowest, highest, and clos-

ing prices of railway and miscellaneous stocks at the New York

Stock Eichange during the moaths of January aud February:
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RANOE OF STOCKS IN JANUARY AND FEBRCARY.

RAn.ROAD.s. Dec. 31.
Albany ifcSiiKq'liami.i "100
Boa. AN. Y.Alr-L. lif 54
Brooklyn City
Burl. (Jed. Itap. & No,
Citntula Hoiit licrn
Cc<Iai' Kails <fe .Minn .

Central «/ N. Jersey.
Central I'aclllc

Che8.,& Ohio
do 1 Bt iirct.

do 2d pref.
Clilcaeii & Alton loo

dw nref. *1'20

Cliic. Burl. & Qulnoy

.

Chic. Mil. & St. Panl.
do pret.

Chic. A Northwest. .

.

do ,pref.
Chic. &Uook Miuid.
Chic. St.l.. AN.Orrns
Chic.St.P.A-.Minni.ip.
Clev. Col. Ciii. & Iiid.

Clev. & Pltt-sli.. Kuar. 'lOUig
Col. Chic. & rnd.C'ent. 20H!
Del. Ijuok. it WcNt'm.
Pubu(|iio A Sioux C.
Frankfort & KoUouio
Hannibal A St. Jo

do pref.

-January.
Low. HiKli. Jan. 31. I»w. HlKh. l-^ib. 28.

Febniary-

0G>4

"80%

"l!)"
20 "u

134 Jfl

76 -la

100 19

IO5I4
147
t2r>i3
•47
tHO

83 '8

33%
«3%

Harlem '154
Houst. & Tex. Cent. 50
Illinois Central 99 ^e
Indiana Bl. & \Ve«t .. -27
Indlanap. Cin. <Sc Laf. 3%
lutorna'l A «t. No
Kiuisaa l*acitlc

Keok. & Des Moines
do pref

I-ake Erie & West 20ia
J>akc Shore xl 00
Louisville & Nashv.. BO'S
Louisv.N.Alb.&Chie. 160
Manhattan 54 '4
Mar'tta & Clu. 1st pf. 9%

do 2d pf. 7>3
Metropolitan Elev...xl20ia
MichiKan Central x89'4
Mo. Kans. & Texas . . 32 J4

Mobile* Ohio 20I3
Morris & Essex xl02
Nashv. Chatt. ASt. L. 81
N. Y. Cent. & Hud. K. xl29
New York Elevated . xl25
N. Y. Lake Erie & W. 42%

do pref
N. Y. N. H. & nartf'rd -152

100
55

"s'b"
Gtjifl

14
79 13am
19
30
22
99 Hj
117
130
75 "4

100»8
89

104 »4

149
25
4fi

77'4
10«%
20>s
83
GO

"UK
64

158
51
991a
28
4

"87"'

I7I4
39
2OI2
9818
8Gi8
55
49:«i
lOifi

8
115
88 13
32
21

101%
7G
129
I2014
4178
67 »8

155

104
Gl%

"eo"
74ia
27%
83'8
87
23-9
34iy
2«i4

1C9''8
120
152
80 19

1031a
921a
107%
l.'S3l3

48
53
8II3

1131a
25 18
88
60

"42"
72 19

162
781a
105%
45%
8

ids"
201a
41
33

10458
127
69
56
18
12I3

121
92%
49 14
27 14

105
95%

135
I2714
48
73%
159

104
51

158
5tia
65
23
80 14
80ifl

20%
291a
23 la

106 ifi

122
1441a
76 14

10218
88I3
104
149%
35
4933
75

llOia
20%
83 14
64
22
38%
69 14

163
71

103% xlOO%

104

taoig
71

'8238

84%
21
30
•23
10713
*118
1471a
79ie
103
9059

10513
149%
t43
4913
7838

1131a
23
86I3
'60 14

"41
"

71=8
1J9
781a

"106
63

t6()

061a

107
-.7

158
60
72
251a
87 '8
8418
231a
3414
25 »R

II014 -louia
122
148 xl41ia
81"s Mfe

87
K0l8

2Hfl

*17

41
4%

31 14
IO414
I2II4

"5'2
"

1613
12

116
92
47%
231a

103
S4ia

1301a
123»8
48
72%
157

36
31a

40
92%
l6ia
34
31

102''8

1161a
65
42
Ilia
8

110
88I4
42
2II3

102 13
82

130
120
44%
70
156

N. Y. Ontario & W '.. 2313
do pref 81

Northern Paciflc 3258 32 36 33^8 31 J4
do i)ref. 5513 56I3 60 5713 53

Ohio Central 24
Ohio* Mississippi... 28% 28'8 32=8 3113 29is

do pref .57% 68 67 14 OS's
Panama -167 168 184 184 180
Peo. Deeat. & E'viUe

*

21
Phila. & KeailinfT.
Pitt.-ib.Pt.W.AC.ifiiar.
Kenssel'rife Saratoga.
Kome \Vat.& Osdens.
St. L. Alton & T. H .

.

do pref.
St.L.I.Mt. & So.,a8sd.
St. L. <& S. Francisco.

do pref.
do 1st pref.

71%
112

t35

49
41
4913

67 le

112
111
20
17
42 la

491s
40
4914
681a

7238
117
120
34
31
701a
57%
45%
581a
79

691a
tll6

2413
-63
56
45=8
58
76I4

64
115
119
25
23 13
60
54 14
42 13
54
75

x43
X10238

10513
57 18
48 la

105

* 516
•24

313

•26
'

t39
15 !«

x28ii
25

'34"
tl95

7313 71% 66 76% 72I3
4313 '4113 411a 5313 48=8
105 104 IO314 II6I3 11438

St. Paul & Duluth 39
do pref 70

St.Paul & Sioux City, se'e 3678 43 37 37I3
do pref.. 74^8 74-'8 80ia 76ia 76

Texas & Pnt-iflc 47
Union Paciflc x85% 84I3 9738 93' 90
Wab. St. L. ife Paciflc. 4214 43I3 48 4638 433g

do pref. 61 13 65 72% 71 67%
Warren 100 lOQis

Telegraph.
American District ...

Atlantic >t Paciflc
Western Union

ExrRESS.
Adams
American
United states
Weils, FarfroA Co....
Coal AMI Mining.

Caribou Consol.Min..
Cent. Arizxma Min...
Climax Mining
Consolidation Coal..

.

Cumberland C. & I ..
DcailwiKHl .Mining...
Exc«lsior Mining
Honi(-stake Mining .

.

La Plata Mining..'...
Lea<lville Mining
Little Pittsli-g Min..
Maryland Coal
Moutauk Gas Coal..
New Central Coal. ..

Pennsylvania Coal. .

.

Mariiiosa Land & M
Ontario Silver Min'g
Quicksilver Mining .

.

do pref.
Standard Cons. Miu'g

Various.
Boston Land Co
Boston Water Power.
Canton
Cent.N.J.L'd Imp.Co'.
Del. A Hud. Canal...
Oreg'uR-y ANav.Co.
PiwifloMail...
Pullmau Pal. Car Co.
Sutro Tunnel

104 18
93%

IO714
1521a
47
58%
82%

11313
24 14
9278
65
23
42 13
76
180
85
10413x10:
43
4%

50
961a
19
3713
351a
108%
146
109
51^8
16%
12
H8I4
93
48I4
2GI4

IIOI3
120
1331a
126
4878
7378

158
31%
84
36
59 14

28%
37%
843s

185
26
69%

118
120
35
25 13
65
66
48
59%
78%
40
70
44 13
83I4
47
94
46%
72

101
!)3i8

IO714
152 14

441a
56 !a

7.'^%

21%
92 14

o4

40%
74%

8013
%

47

31%
10«34
140
104
45
12
8

114
9178
44
24
no
II7I3
I32I4
121
4578
71
156
29

"3314

56%
25%
35%
74

182
2-2 14

69%

23%
64
61%
'44%
5714
'76

39%
70
4338
80
47
90%
43%
6838

19%
(62%
23

fl2i4
1138
f60

'74
"

100
.3714
107

4

71%
39%
99%

106%
55
46%
100

4%
11%
3
32%
32
20
21 7g
35
5
314

26
24%

"28%
200

3
33
20
62
28%

9%
11
59
37
74
102
36%
107%

338

108 -107%
58% 56
49% 48
105 102%

6 •478
21% -12%
3% 3%

36 *30
70
25% •21%
25% •23
38 "37
6^
414 414
30% 27%
27 -25

34% "3614
210 t200
3 3
39% •38%
2414 20%
68% 65
34 3214

12 1138
1638 15
63 62%
42
7814 7538
115% xH2
43% 38%
126 125
4% 3%

107%
56
46
102

378
7
2%

30
61
18
21
34
514
4

xl3
24
50
23%
195
3%
38%
20 14
63
27%

III4
14%
58%
39
70%
108
3838

116

110
57I4

48%
104

5
13
3%

30
65
22
23 14
38
714
4%

28
27
60
31 14
200
4%

39
22%
66%
32 14

11%
19
63
39
80%
112
4638

125
379

IO9I4
56%
47%
103%

9
27e

•25
175

34

X1378
27
57 14
30%

'205
•3%

"2678

64
27%

17%
58%

'so

'

110
4638

U19
3%

BANKERS' STERLINO EZCHAXaB FDR FEBRUART, 1880.

Feb. 60 days. Demand. Feb. 60 days. Demand.

1 ... B.. 18...
10...
20...
21 ...

22...
23...
24...
25...
26...
27...
28 ...

29...

4-83U94-84%
4-83%94-84%
4-83%94-84>9
4-83%»4-84%

..*... .8..

HoU
4-84^4-»4-85
4-«4 1494-85
4-84M»4-85
4-84 1494-83
4-811494-85

8.

4-85%a>4-87
4-86%94-87
4-86%94-87
4-86%a4-87

day.'.'.'.'.
'.'.'.'.'.'.

4-8fl%94-87»«
4-87 94-87»a
4-87 94-87 ig

4-87%94-88
4-87>i,94-88

2...
3...
4...
6...
6...
7 ...

8...
9...
10...
11 ...

12...

4-83 a4-83%
4-82 34-82%
4-82%a4-83
4-82%»4-H3
4-82%®4-83%
4-82%®4-83%

8..
4-82%®4-83%
4-82%»4-83%
4-82%a'4-83%
4-82%34-83%
4-83i4»4-84
4-83i4®4-84

8..
4-83l4a4-84
4-83i4®4-84%

4-85 -<i!4-85%
4-84 44-85
4-85 -2)4-85%
4-85 94-85%
4-83%S4'86
4-8S%94-86

4'-85%®4-'8'6
"

4-85%»4-8n
4-85%94-86
4-85%94-86
4-85%a4-86'i
4-85%®4-S6k

4'-8'5%i4'-'8'6%
4-85%®4-87

13...
14...
16 ...

Range16...
17...

4-82 94-85 4-84 94-88

THE DEBT STATEMENT FOR FEBRUARY, 1880.
INTEKEST-BEARINO DEBT.

Cliaracter
of Issue.

6s of 1880..
68,Or.War..
68 of 1881..
68 of 1881..
58 of 1881..
4%sof 1891
4b of 1907.

.

48, re/, ctfs.
38,navyp.fd

Author-
izing Act.

Feb. 8,'ei
Mar. 2,'61
July 17,'61
Mar. 3,'63
July 14,'70
July 14, '70
July 14,'70

Fel). 26,'79
July 23,'68

When
Payable.

Dec. 31, '80
July 1,'81
June 30, '81
Juiic30. '31

Mav 1,'81
Sept. 1, '91

1907

Aggregatt^of intcrcst-heai-ing debt.

Amount Outstanding.

Registered. Coupon.

$14,722,000

127,824,200
53,554,850

290,703,0501
168,662,800
513,417,350

$3,.507,000
787,300

48,017,750
15,534,!)0O

210,715,850
81,337,200

225,544,650

$1,168,884,250 $585,444,650
$1,883,950
14,000,000

$1,770,212,850

On the above issues of bonds there is a total of $3,662,288 of interest
over-due and not yet called for. The total cun-eut accrued iutorest to
date is $12,550,198.

DEBT ON WHICH INTEREST IIA.S CEASED SINCE M.-.TirRITY.
There is a total of over-due debt yet outstanding, which has never

been presented for payment, of $10,823,135 principal and $897,003
Interest. Of this interest, $763,791 is on the principal of called bonds,
which priucipal is as follows: 5-208 of 1862, $398,650; do 1864,
§69,050; do 1865, $121,550; do 1865, new, $690,850: do 1867.
$3,207,400 ; do 1808, $1,193,000 ; 10-408 of 1864, $4,480,800; 3'8 certa.,
$5,000.

DEBT BE.\.RINO NO INTEREST.

Character of Issue.

Old demand notes
ZjCgal-tender notes
Ortiflcatcs of deposit
Fractional cui-rency .

.

Gold ccrtiticates
Silver certittcates

Authorizing Act.

July 17, '61; Feb. 12, '62
Feb. 25, '62 ; JiUy 11, '62

; Mar. 3,'63
Junes. '72
July 17,'62 : Mar. 3, '63 ; June 30,'64
March 3, '63
February 28, '78 ^

Aggregate of debt bearing no interest $393,311,102
U»clalined P.-w-iflo Railroad int<^rest 7.297

Amount.

$61,255
346,681.016
11,485,000
15,631,311
10,082,600
9,369,920

RECAPITULATION.

liileresi-bearing debt—
Bonds at 6 per cent
Bonds at 5 per cent
Bonds at 4% per cent.

.

Bonds at 4 per cent
Refunding certiflcates.
Navy pension fund

Total interest-bearing debt
Debt on wh ich int.has ceas*il since maVrity
Debt tearing ito interest—
Old dcmaiid and legal-tender notes. .

.

Certittcates of deposit
Fractional currency
Gold and silver certiflcates

Amount
Outstanding.

$263,948,000
501,418,900
250,000,000
738,962,000

1,883,950
14,000,000

,770,212,850
10,823,135

346,742,271
11,485,000
15,631,311
19,452,520

$393,311,102Total debt bearing no Interest
Unclaimed Paciflc Railroad interest

.

Total $2,174,347,08
Total debt, principal and interest, to date, including

interest due not presented for payment
Total cash in Treasury ,

Debt, less cash in Treasury, March 1, 1880
Debt, less cash in Trciwsury, Feb. 1,1880 ,

Decrease of debt during the past month
Decrease of debt since June 30, 1879

Current Liabilitiks—
Interest due and unpaid
Debt or. which interest h-jis ceased
Interest t lurcon
Gold and silver ceitiflcates
U. S. notes held for redemption of certiflcates of deposit.
Cash balance available March 1, 1880

Total ; :

Available Assets—
Cash in the Ti-ea«ur.v,

Interest.

$16,212,486
897,003

7,297

$17,116,787

$2,191,463,874
196,351,653

il ,995,112,221
2,000,734,240

$5,672,010
32,095,035

$3,662,288
10,823,135

897,003
19,452,520
11,485,000

150,031,706

$196,351,653

$196,351,653
BONDS ISSUED TO THE PACIi'IC JtAILWAY COMPANIES.

INTEREST PAYABLE BY THE U.VITED 8T.\TES.

Charact<;r of
Issue.

Amount
outstanding.

• Prices bid. \ Prices asked.

Central Pa<-iflc..
Kansas Paciflc .

.

Union Pacifl(^
Central Br., U.P.
Western Paciflc.
Sioux aty A Pac.

Total

$25,885,120
6,303,000

27,236,512
1,600,000
l,970.."i60

1,628,320

$64.623.51'j

Interest paid
by U. 8.

$18,016,680
4,805.703

19,238,182
1,213,808
1,254,431
1,122,350

$45.651.1.15

Interest
repaid by

transportat'n

$3,590,659
2,370,109
7,515,233

73.142
9,367

98,397

Balance of
interest paid
by U. 8.

$14,426,020
2,435,503

1 1 ,722.949
1,140,665
1,215,064
1,023,953

$13,656,910 [$31.994.245
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186
The Paciflo Kallroad bonds are all issued under the acts of July 1,

362, anil July 'i, 1864 ; they are registered bonds in the dcnorainatlona

-of *T 000. $5,000 and $10,000; boar 6 per cent interest in cnrreucy,

payable January 1 and July 1, and mature 30 years from their date.

IMPORTS AND EXPORTS FOR JANUARY, 18S0.

(Prepared by the Bureau of Statistics.)

Below is given the seventh monthly statement for the cnrrent

fi.scal year of the imports and exports of the United States :

The excess of exports over imports of merchandise, stated in

specie values, was as follows :

Montli ended January 31, 1880 $11,817,477
Month ended January 31, 1879 25,893,354
Sevcnmonthsouded J.inuary 31, 1880 148,198,030
fiovon months ended January 31. 1879 175.518.609
Twelve months ended January 31. 1880 237,341,093
Twelve months ended January 31, 1879 297,633,315

The excess of imports or exports of gold and silver coin and
bullion was a-s follows :

Month ended January 31, 1880, excess of Imports $151,265
Month ended Juuuary 31, 1879, excess of imports 669.834
8even niontlia ended January 31, 1880. excess of imports... 75,170,830
Bevcu monthfi ended January 31, 1879, excess of imports... 2,272,330
Twelve mouths ended January 31, 1880, excess of imports.

.

68,197.059
Twelve mouths ended January 31, 1879, excess of imports.

.

3,293,499

The total 'values of imports and of domestic and foreign

exports for the month of January, 1880, and for the seven
«na twelve months ended January 31, 1880, are presented in

the following tables, all in specie values :

[Corrected to Fcbnuiry 26, 1880.
|

MEBCHANDISE.

1.880.—E.xporta- Domcstic .

Foreign ..

$65,467,861
1,529.132

$06,996,993
55,179.516

$11,817,47:

Total
Imports

Excess of exports over imports
£xoess of imports over exports

1879.—Exports—Domestic .... $38,594,729
Foreign 8 1 4.46&

Total
Imports ,

Excess of exports over imports $25,893,554
Exces.'j of imports over exports

For the
mouth of
January.

$483,397,592
6.574,347

$489.971 .939
341.773.903

$59,409,191
33,515.610

For the 7
months end'
ed Jan. 31.

$420,208,495
7,455,261

5127,663,750
252,145,14^

$175,518,609

For the 12
months end-
ed Jan. 31.

761,529,887
11,217,737

^772,747,624
535,400,531

5237,341,093

$713,844,318
13,117,800

$727,202,178
429,62S,863

$297,633,315

GOLD .VXD SILVER-COIN AND BULLION.

1880.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
ilxccss of imports over exports

1879.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports!

$824,060
594.433

$1,418,499
1,569,764

151,265

$1,413,398
764,011

$2,257,409
1,587,575

$669,834

$6,979,192
3,507.610

jiIO,480,802
85.657,632

75,170,830

$3,533,261
3,972,894

$10,506,155
12,778,485

2,272,330

$18,000,966
6,977,122

$24.97H,0Sfi
93,175,147

68,197,059

$17,823,792
7,543,063

}i25,308,855

28,664,354

3,295,499

TOTAL MERCHANDISE AND SPECIE.

1880.—E.\-port8—Domestic '.

Foreign . .

.

Total
Imports

Excess of exports over imports
Excess of imports over exports

1879.—Exports—Domestic .. ..

Foreign
Total

Imports
of exports over imports
of imports over exports

Excess
Excess

66,291.927,$490,37B,784
!i,123.565| 10,081,9.57

$68,415,492 .$500,458,741
56,749,280i 427,431,535

1,666,212 $73,027,206

$60,088,127 $426,741,756
1,-578.476 11,428.155

.$61,666,603
35,103,215

.$26,563,388

$438,169,911
264,923,632

$173,246,279

$779,530,853
18,194.859

5797.725,712
628,5><1,07S

$169,141,034

$731,668,110
20,962,923

$752,031,033
458,293,217

$;i94,337,816

UNITED STATES TREASURY STATEMENT.',
The following statement, from the office of the Treasurer, for

JBaroh, wa.s issued this week. It is based upon the actual
returns from AssLstant Treasurers, depositaries and snperintend-
•ents of mints and assay offices :

-^„, , , ^. LIABILITIES, MARCH 1, 1880.*^d lor redemption of certificates of deposit, Jime 8,

Poatofilee bepirtmWnt acioun^^^
»l8biirsln? olflcers' balances "1051561 10
*"'}'' [.'" i:';ih inptiou of notesof national banks " failed,"

»T„A'i' '"l,"'<i'V""'" ;"'<1 "reducing circulation" 18,010.616 25rndistributed assets of failed national banks. .

.

.. -"^-^i? ^>

*"«> per cent fund for redemption of national bank

Fund for re<iemption of n.Vtional ban'k'goid notes' .'.';.'
Currency and imnor-coin redem))tion account
{^'actional silver-coin redemption account
Interest account ".

l"^rest account, Paciflo Raili-oadV "and'L.'& P.'Caiiai

Treasurer U.S., agent forpayVngViiterestoub.'cVbbnds! z.iz oau "iTreasurer's transfer checks outstanding
»-""'«»•

iZV^i), r,7
Trcn-surer's gcnei-ivl account—

-i,j-oi,u/8 j/
InterMt due and unpaid $0,474,788 46Called bonds and interest 1 0,890,093 78
\ji<i acnt c)30 Aj * Qo

fli?vi,''"'%''"J*'
.-...'....': lO.fc.OOOOO

Kefundingcertidcates 1.883.950 00Balance, mcluding bullion fund 151,327,724 34
190,859,121 51

625,593 61

15,338,956 51
234,220 00

4,523 37
74,361 30
72,559 50

4,389 60
232,620 23

, A.SSETg, MAXCH 1, 1S80.
Gold coin and bullirin $146,750,758 04
Standard silver doUkrs 36.972.093 00
Fractional silver coin 21,179,312 32
Silver bullion „ 4,525,306 25
Gold cortifliiitcs 327,300 00
Silver cert i liciites 4 ,797,3 14 00
United States notes 20,149.093 12
National liiiiik notes 4.015.973 58
National bank gold notes 227.010 00
Fractional cnneiuy 62.107 15
Depo.sits held by national bank depositories 10,091.214 03
Nickel and minor coin 1,356,628 OG
New York and San Francisco exchange 945,500 00
One and two-year notes, &o 239 64
Redeemed ccrtitlcates of deposit, June 8, 1 872 670,000 00
Quarterly interest checks and coin coupons paid 446,607 24
Registered and unclaimed interest paid 7,897 00
U. S. bonds and interest 3,158.920 01
Interest on Distriit of Columbia bonds 4,328 97
Deflcits, unavaiialilo fuuds 690,848 30
Speaker's certiflcates 131,976 00
Pacific Railroad interest paid ^

S202,510,457 01

pt0tt«tar3 g©0mmevcial gixflXisTx^cws

$262,510,437 61

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—
Febkuarv 20.

ON- Time.

Paris Short.
Paris 3 mos.
Amsterdam

.

Short.
Amsterdam . 3 mos.
Hamburg . .

.

Berlin **

Frankfort . .

.

<*

Vienna • *

Antwerji "

St.Petci-sb'rg **

Madrid **

Cadiz «*

Lisbon 90 days
Genoa 3 mos.
New York...
Alexandria..
Bombay .... 60 days
Calcutta .... •*

Hong Kong.

.

Shanghai. . .

.

....

Rate.

®25-20
®25-40
®12-3i4
®12-lia
®20-bO
®20-60
® 20-60

ll-92iij®ll-95
:5-40 'o)23-43
25i4®25%
478|6®4711io
4758®473i

5213i8®3215ia
28-40 SI28-45

23-15
25-35
12-2%
12-0'2
20-56
20-56
20-56

Is. 8d.
Is. 8d.

EXCHANGE ON LONDON.

Liitest
Date.

Feb. 20

Feb.

Veil.

20

'ijo

Feb.
Feb.
Feb.

2fl

2(1

IS

Feb. 19
Feb. 2(

Feb. 2(
Feb. 2(;

Feb. 2(
Feb. 2(

Time.

Short.

Short.

siioVt.

3 mos.
Sliort.

3 11103.

Short.
3 mos.
4 mos.

6 mos.

Rate.

25-1812

i2'-oi

11-70
23-22
26

4-84>3
96

Is. g3ir,d.
Is. Si4d.
38. 9-%d.
5s. l^id.

[From our own correspondent.

|

London, Saturday, February 21, 1880.

There has been a better demand for money during the week,

and, as the supply of floating capital is daily becoming more
restricted, the discount houses have decided upon raising the

rates of interest they allow for deposits. These are [now 2 and
2^ per cent, the former price being for deposits on demand
and the latter for those left with 7 or 14 days' notice of with-

drawal. There is now as much inclination to procure deposits

as there was only a short time ago to decline them. The dis-

count houses were only allowing a few weeks back 1 per cent

per annum, or 2 per cent under Bank rate. This was an
unusual departure from established rules, but there was
scarcely any way of avoiding it, as it was impossible to secure

a profit in discounting ^choice
,
bills when the price to be

obtained was below the rate paid to depositors. The principal

profits of the Bank, however, do not arise from discounting

choice qualities of paper. Throughout the country, a large

business is done in small operations, and this is, to a large

extent, the back-bone of banking business. It is^the opinion of

some that an advance in the Bank rate will be necessary before

long, bat to hold such an opinion to-day is perhaps somewhat
venturesome. Fer a long time past the directors of the Bank
of England have been transacting a very moderate discount

business, and as they have now the market very largely under

their control they are not likely to imprudently lose their hold

upon it. There is no great difference between the open market

rates and the Bank rate, and the effect of the improvement
" out of doors " has been to improve the Continental exchanges.

There is, in consequence, less probability of gold being sent

abroad, and every way a healthier condition of things exists.

Although there are some anxieties in reference to the specula-

tion of the last few months in America and in this country,

there is no doubt of the fact that mercantile business is sound

in both countries, and is expected to develop itself steadily

during the current year. The weather here continues very

favorable to the agricultural interests, notwithstanding that

some anxieties arise out of the fact that the temperature is that

of Spring, and that we may suffer next month from a return of

frost. The present weather is calculated to encourage the

growth of vegetation, and frosts in the Spring months would b»
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calculated to inflict considerable damage. The season may,

however, be destined to be an early one, and if this should

prove to be the case it will be of great advantage to the country.

The money market haa been decidedly Arm in tone, and the

quotations exhibit a further moderate improvement. The sup-

ply of money in the open market has fallen oflF, and the Bank

has now a large control over it. Annexed are the present

quotations :

Bank rate
Opoii-market rate**

—

yo aiKl (iO days' bills.

3 iiioiitlis' bilU ,

Per cent.
3

2%

Open-market rates— Per cent.
4ini)ntli9' hank bills 2"gnr.t

ti nintitht^' bank bilU 3 tiWa
i.ii(j uiunlbs' traitu bllU. 3 a/'J'a

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

Per ecut.
Joint-stock banks li^aa
Siacouut liouaes at call 2

Uo witU 7 or 14 days' notice 2i.i

Annexed is a statement showing the present position of the

Bank of Engla,nd, the Bank rate of discount, the price of Con-

sols, the average quotation for English wheat, the price of

Middling Upland cotton, and the Bankers' Clearing-House

return, compared with the three previous years :

Circulation, including
bank no.st t>ills 26,

1880.

£
950,232
,270,703
,772.571
,182,571
.157,102
617,331

Public (K'posils 7
Otlici- di'posits 28
Govcrum't securities. 16,
Other Securities 18
Rea've of notes &. coin 16,
Coin anil bullion in
both ilepartinenta..

Proportitui of reserve
to liabilities 49-88

Bank rate 3 p. e.

Consols tiSH
EuK. wheat, av. price 43s. 7d.
Miu. Upland cotton .. 7^1 gd.
Clearuiu-IIouseret'n. 147,284,000

1879.

£
30,136,861
7,511.706
28.871,136
14,638,528
23,150,931
17,005,797

1878.
£

26,584,674
6,.524,776
21,529,721
15,'.i03,201
I7,672.:i:)8
13,401,738

1877.

£
27,457,610
6,857,731
23,152,710
16,026,176
17,576,949
14,581,064

28,308,306 31,863,922 24,730,793 26,753,304

46-38
3 p. c.

96>4
38s. Id.
S^ied.

109,064,000

47-34
2 p. e.
95 14

50s. lid.
eigd.

116,433,000

43-14
2 p. c.
95 's

5l8. Od.
0%d.

90,931,000

Sovereigns have been in demand for export during the week,
but there has been scarcely any inquiry for bar gold for trans-

mission abroad. Silver, although the market is very bare of

supplies, has been dull, and the quotation has had a downward
tendency. The market for Mexican dollars has been weak.
The following prices for bullion are from the circular of Messrs.

Pixley & Co.:

Gor.D B. d. 8. d.

Bar gold, fine peroz. standard. 77 9 a . ..
Bar ^'old, contaiu'g 20 pwfs. silver .. per oz. standard. 77 10%® ...
Spanish doubloons peroz. 74 6 ® 75 6
South American doubloons peroz. 73 8I3®
United .States Kiild coin peroz 76 31^3 ;"
German gold coin '. peroz. 70 314a

SILVER. d. d.

Bar silver, fine per oz. stand.ard. 52
Bar silver, eontain'g 5 grs. gold per oz. standard. 52^2
Cakesilver peroz. 56i8 ® ...
Me.\ieau dollars peroz. 51 ® 5l>«
CMliau dollars per oz. -a

Quicksilver, £7 28. 6d. Discount, 3 per centl '

The following are the current rates of discount at the prin-
cipal foreign centres

:

®

Bank Open
rate. market.
Pr. ct. Fr. et.

Parts 3 214321)!
Amsterdam 3 3
Brussels.". a't 3>4®3i2
Berlin - 3 2 ®24
HamlHirg 3 2isa238
Prankfort 3 2 a2i4
Genoa 4 4
Geneva 4 3>2a4

Bank
rate.
Pr. ct.

Vienna 413
St. Petersburg ... 5
Lisbon <fe Oporto. 6
Madrid, Ca<liz &
Barcelona 4

Calcutta 4
Copenhagen 3i3®4
New York

Open
market.
Pr. et.

4 •3>4l4

5>2»5?j
5'3®0

4 ®5

3i2®4
5 ®5ia

The stock markets during the week have been less buoyant,
and, in consequence of realizations, the quotations have had a
downward tendency. The increasing firmness of the money
market naturally leads to the conclusion that the facilities for
speculation are diminishing, and that those who have over-
bought will be compelled to sell. Prices have had, therefore, a
strong downward tendency, especially in the department for
British railway shares.

Tenders will be received at the Bank of England on March 2
for £1,670,000 in Treasury bills, in the u.sual amounts. It is

thus evident that the financial position of the Government is

not altogether satisfactory, but the amount is trifling consider-
ing what are the resources of the British Empire. The reply
may be that this continual renewal of bills is discreditable to a
country like this, but the Government desire to avoid additional
taxation, and hope to place a fairly satisfactory balance sheet
before the country at Easter. The revenue of the country,
under the influence of improved trade, has latterly been
increasing, and it is hoped that there will now be less anxiety
about the revenue than there has been hitherto. To produce a
satisfactory Budget under the circumstances is evidently the

aim of the Government, and if Ministen can do so they wil?
certainly be forttmate, and will be in the position of being sac-

ces.sful at the forthcoming elections. The by-electiona have of
late been chiefly adverse to the opposition, and there is some
reason to believe that an early dissolution is probable.

There has been more firmness in the wheat trade during the
week, and a further slight improvement has taken place in the
quotations. Supplies are by no means in excess of our require-
ments, and holders demand extreme rates, as they are of the
opinion that their position is a strong one. The consumption
of bread in this country is just how very large, but with the
present mild weather there will be an augmented supply of
vegetable food, which will lead to a less extensive demand fop
cereals. Probably we have now ceen, under ordinary circum-
stances, the highest price for wheat.

The first series of public sales of colonial wool for the year
opened on Tuesday evening, and, so far, the result more thaa
justifies the anticipations formed. The attendance has been
large, and competition has been most active for all qualities, at

an advance of from five to sixteen per cent upon the rates of
the November-December series. Australian fleece has been
prominently in demand on Continental account, and shows the
largest improvement. Compared with a few years ago, there is

an improvement in this class of produce of from 30 to 40 per
cent. As regards English wool, there is more doing and prices

are a trifle higher.

During the week ended February 14, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 36,160 quarters, against 62,239 quarters last year ;

and it is estimated that in the whole kingdom they were 144,640-

quarters, against 249,000 in 1879. Since harvest the sales in the
150 piincipal markets have amounted to 777,112 quarters^

against 1,369,925 quarters ; and it is computed that in the
whole kingdom they have been 3,108,500 quarters, against

5,479,700 quarters in the corresponding period of last season.

Without reckoning the supplies of produce furnished at the
commencement of the season, it is estimated that the following-

quantities of wheat and flour have been placed upon the Britisli

markets since harvest

:

1879-80. 1878-9. 1877-8. 1876-7.
Imports of wheat. cwt. 32,071,563 23,523,385 28,197.342 17,830,430
Imports of flour 5,625,207 3,719,395 4,074,804 2,367,03*
Sales of home-grown
produce 13,470,000 23,745,400 10,055,200 21,659,500

Total 51,166,770 50,988,180 51,327,346 42,362,968
Deduct exports of
wheat and flour 581,178 959,603 1,001,410 599,387

Eesult 50,585,592 50,028,572 50,325,936 47,736,581
Av'ge price of English
wheat for the season. 47s. 3d. 40a. 7d. 533. 6d. 4Ss. lid.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.^

from the first of September to the close of last week, compared
with the corresponding periods in the three previous seasons:

IMPORTS.

1879-80. 1878-9. 1877-8. 1876-7.
Wheat cwt.32,071,563 23.523,385 28.197.512 17,836,430
Barley 8,577,666 6.303.393 7,468,077 6,933,875
O.its 7,248,296 5,747,308 5,754,152 5.036.761
Peas 1.204,741 821,695 919,548 713,442
Beans 1,463,824 599.894 1.941,263 2,074,96S
Indian com 10,758,926 13,832,007 13,823.080 15,422,216.
Floor 5,625,217 3,719,395 4,074,804 2,867,03»

EXP0KT8.

1879-80. 1878-9. 1877-8. 1876-7.
Wheat cwt. 520,614 914,563 978,347 580,264
Barley 13,823 68.656 30.550 16.180-
Oats 53,762 48,853 63,513 66,947
Peas 73.305 9,463 13,497 15,347
Beans 20,568 3,650 10,735 16,02O
Indian corn 487,943 155,291 51,211 255,619-
Flour 60.564 45,045 23,063 19,123

Ensliah Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Money and Stork Marktt.—The buUion in the Baalc
of England has increased £133,000 daring the week.

Sat. Mon. Tues. Wed. Tlinrs. Pri.
Feb. Mar. Mar. Mar. Mar. Har.
28. 1. 2. 3. 4. 5.

Silver, peroz d. 52 5W 51% 51% 51% S3
Consols for money 97l3,a 97i-<i8 97iSie 97i.-'i8 97iii« 97l3,ft.
Consols for accoimt 97;3i6 97i5i« 97l5i« 97i<>i8 97'«\i 98
U. 8. 5soflS81 105% 105% 105% 10.t% 105% 105!^
U.S. 4 las of 1891 1 10>3 110^ HOI4 II014 110'4 110"*
U.S. 4s of 1907 109'3 10i»ia 109% IO933 log's 109»8
Erie, common stock AT^ 46i9 46% 47>4 46% 47%
Illinois CentnU 105^! 105 101>a 103 104>a 105>a
Penns.vlvaiiia 54 53% 53% 53% 53% 53%
Phlladelphia& KeadliiK. 35 35 35 36I4 Se^i 36i*

Liverpool Cottm. Market.—See special report on cotton.
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iMvrjKxA Breaditiifft Market.—
Sat.
». d.

Flonr(ex. 8tRte)Soeiit'1.15 3
VVli08t,«iir'K,No.2,X0011).ll 1
SpiiiiK, N^. 3... " 10 8
Wiiitor,Weat.,n. " 11 7
SotitUi'iii, new . " 11 9
Av.Ciil. white.. " 11
CalifiTuiaclub. " 11 5

Coni,uilx.,W.oldSccnfl 5 10
do do now. " 5 9

Hon.
c. d
15 3
11
10
11
11
11
11 5
b 10
5 8I3

TUC8.
». d.
15 3
11
10 7
11 C
11 8
10 10
11 4
5 10
5 8>a

Liverpool Provisions Market.—
Sat.
». (f.

Pork, West. mess.. ^bbl..57
Bacon, lou;; cleav, cwt. .36 O
Short ilrar " 33

Beef, pr. mess, ^ tierce. 79
Lard, iirinie West, ^cwt.39 3
Cheese. Am. choice " 73

Mon.

33
79
39 3
73

Tues.
«. rf.

57
36 O
38
78
39 6
73

Wed.
». d.
15 3
11
10 7
11 6
11 8
10 10
11 4
5 10
5 8

Wed.
d.

Thura.
«. d.
15 3
11
10 7
U 6
11 8
10 10
11 4
5 10
5 8H

Thurs.
rf.

Fri.

«. d.
15 3
11 1
10 8
11 7
11 9
10 10
11 4
5 10
5 8J-2

Fri.
/>. d.

57
38
38
78
39
72

57 57

London Petroleum Market.—
Sat. Mon.
d. d.

Pet'leura.ref. ¥K"1-.- ® - 5''8®6

Pet'lcum, spirits " .. ® ..7 ®7'2

Tiies. Wed.
d. d.
5''8 S^So^B

36 6
38
78
40 O
72

Thurs.
d.

36
38
78
40
71

Fri.
d.

C0mnxcrclal KUdiW^xst&lXKMtayxs %t\M5.

Imports and Exports for the Webk.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goodfi and general merchandise.

The total imports were $7,848,877, against $9,273,000 the pre-

ceding week and $8,207,246 two weeks previous. The exports

for the week ended Mar. 2 amounted to $5,293,449, against

$6,147,484 last week and $6,825,443 the previous week. The
following are the imports at New York for the week ending

(for dry goods) Feb. 26 and for the week ending (for general

merchandise) Feb. 27:

FOnEIGN IMPORTS AT NEW TORE FOR THE WEEK.

1877. 1878. 1879. 1880.

Dry Goods $2,132,072 $2,351,173 $1,855,693 $2,325,900
General mdse... 4,487,141 3,301,231 3,450,320 5,522,977

Total week $6,619,813
Prev. reported.. 46,424,431

$5,652,404
44,271,760

$5,306,018
44,561,218

$7,843,877
09,634,918

Total s'ee Jan. 1. $53,041,244 $49,924,164 $49,867,236 $77,483,795

The following is a statement of the exports (exclusive ot

specie) from the port of New York to foreign ports for the
week ending Mar. 2:

EXPORTS FROM NEW YORK FOR THE WEEK.

1877.

$4,900,232
42,875,118

1878.

$8,147,765
52,446,926

1879.

$5,763,155
47,935,031

1830.

$5,203,449
48,333,334

For the week
Prev. reported..

Totals'ce Jan. 1. $47,775,350 $60,504,691 $53,749,206 $53,651,783

The following will show the exports of specie from the port
of New York for the week ending Feb. 28, and also a com-
parison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years:

28—Str. Adriatic Liverpool Me.t. silv. dol8. $181,230
28—Str. Gen. Werder London Am. silv. bars. 32,000

Total for tbe week ($213,239 silver, and gold) .

.

$213.2.30
1,202.602J*revlou8ly reported ($859,212 silv., and $343,390 gold) .

.

Tot. since Jan. 1, '80 ($1,072,451 silv., and $343,390 sold) . . . .$1 ,415,84

1

Same time in—
1879 $3,062,542
1878 2,144,900
1877 2,899.814
1876 7,733,281

Same time in—
1875 $14,155,802
1874 5,984,483
1873 12.087,862

Same time in—
1871 $9,863,920
1870 5,916,730
1869 6,954,301

The imports of specie at this port for
been as follows:

Feb.
24—Str. Augustus Dutch West Indies.

Venezuela

1872 3,207,119 11868 12,795,306

the same periods hare

24—str. Colon U. 8. ot Colombia.

.

24—Str. C. ot New York. .Mexico

25—Str. Gen. Werder Germany
26—Str. Hermuda British West Indies
26—Str. C. of Austin British West Indies
27—Str. Etna West Indies

"28-Str. Andes.... .U. S. of Colombia. .

.

28-8tr. C. of Para Danish West Ind^e

Am. silv. coin..
Am. silv. coin..
Am. gold coin..
Am. sUt. coin..
Am. gold coin..
For. goldcein..
Am. silv. coin..
Am. gold coin..
For. silv. coin..
For. gold coin..
Am. silv. coin..
For. gold coin..
Am. silv. coin .

.

Am. silv. coin .

.

Am. gold coin..
For. gold coin..
Gold dust
For. gold coin..
Am. gold coin..
Am. silv. coin..
For. gold coin .

.

Am. silv. coin..

$250
=,100
800
600

5,300
1,038
3,778
973

437,579
168

4,867
5,890
2,951

31,630
1,262
2,920
880
20

280
2,003

25,600
22,770

Total for the week r$508,530 silver, and $43,131 gold) $553,661
Previously reported ($505,949 silv., and $737,759 gold) 1,203,703

Tot. since Jan. 1, '80 ($1,014,479 silv., and $832,890 gold)....$1,8 17,369
Same time In—

1879 $2,351,326
1878 3.679,343
1877 3,331.470
1876 587,401

1

Same time In—
1875 $2,421,692
1,874 1,018,642
1873 258,013
1872 278,524

Same time in—
1871 $2,710,973
1870....: 3,496,795
1869 2,136,377
1868 1,103,887

a T m ^"llow'ng table shows the receipts and payments at the
Bnb-lreasury in this city, as well as the balances in the same,

, for each day of the cast week:

Receipts. Payments.
Balances.

Gold. Currency.

Feb. 28...
Mar. 1...

2...
3...

" 4...
" 5...

$
1,540.041 00
1,28-1,701 67
1,572.351 75
902,480 14

1,069,394 43
1,634,033 26

S
962,8.50 10

1,361,454 84
1,097,281 99
2,773,635 54
1,913,963 44
1,781,051 16

$
102,080,695 66
102,405,007 44
103,028.031 79
101,774.220 96
100,843,402 33
100,049,.540 05

$
6,570,137 24
6,033,072 24
6,025,117 65
5,407,773 03
5,404,022 70
6,141,772 08

Total 8,007.907 25 9,890,237 07

—The statement of the Connecticut Mutual Life Insurance
Company appears to-day in the Ciiboxicle. We have taken
pleasure, from year to year, in commending to the notice of our
readers the higlily favorable reports of this powerful company,
and we again have occasion to point with satisfaction to its

annual exhibit. The progress and standing of the company
seem to warrant all the good that has been spoken of it in the
past. The net as.set.". Dec. 31, 1879, were $47,116,244, and the
surplus by Connecticut standard $3,440,752 ; by New York
standard about $8,500,000. Mr. Jacob L. Greene" is President,
Mr. John M. Taylor is Secretary, and Mr. Philip S. Miller, No. 1
Wall street. New York, is the general agent in this city.

—The Southern Pacific Railroad of California will offer
March 8, through Messrs. Speyer & Co., their TJ per cent gold
bonds, for subscriptions in New York, London and Frankfort.
This company has been able to keep up active progress in con-
struction, while other railroads have been doing nothing,
in the past four years, and its resources in land grant
and in the extent of rich territory drained are immense.
Attention is called to the quarterly dividend of 1/4 per
cent on the preferred stock, payable on the 20th inst. The
company shows by its earnings that it has had a February
business never before equaled, by $1,154,631 01, approximate.

—The dividend notices of the Chrj-solite and Little Chief min-
ing companies indicate the rapid manner in which they are pay-
ing the original investment. The Chrysolite, besides paying for

the costly machinery, etc., necessary for commencing work, has
paid an aggregate of §800 000 in dividends to its shareholders
out of the net earnings of the four months it has had posses-

sion of its mines at Leadville, Colorado. The " Little Chief "

is the second company brought out under the same auspices as

the " Chrysolite." It has paid .5100,000 out of the first month's
net earnings, besides disbursements.

—Attention is called to the advertisement of Messrs. Wins-
low, Lanier & Co., who offer the seven per cent first mortgage
sinking fund bonds of the Denver South Park & Pacific Kail-

road Company, which they fonnerly placed on the mar-
ket. The largely-increased earnings of the road are a promi-
nent feature, the official returns for the six months ending
Jan. 1, 1880, showing net earnings of $462,283, while the inter-

est on the bonds for the same period is only §4s,720.

—Mr. John S. Barnes retires from the firm of J. S. Kennedy
& Co., and Mr. J. Kennedy .Tod is admitted a partner in that

firm. Mr. John S. Barnes will continue in business on his own
account, as banker and merchant, at No. 30 Pine street. Mr.

Barnes is a gentleman of large experience and ability in rail-

road matters, and will give personal attention to orders for the

purchase and sale of investments.

—Attention is called to the statement of the Third National

Bank, which now shows total resources of $17,307,150 and a
surplus and undivided profits of $127,712. Mr. Wm. A. Booth
is President and Mr. C. H. Jordan, Cashier.

—The Ontario Silver Mining Company has declared its fifty-

third dividend (for the month of February), payable on the 15th

inst. at Wells, Fargo & Co.'s. Transfer books close on the 10th

inst.

CINKIXG JINI) FIMNCIAL.

~

FISK & H.ITCH,

BANKEItS,

AND DEALERS IN GOVERNMENT BONDS,

and other desirable Investment Securities,

NO. 5 NASSAU STREET, N. Y.

Buy and sell all issues of Government Bonds, in large er small

amounts, at current market prices, and will be pleased to furuisb infor-

mation in reference to all matters connected with investments in Gov-

ernment Bonds.

We are prepared to give information in regard to flrst-class Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive accounts ot Biinks, Bankers, Merchants, and others, and allow

interest on daily balances ; and for those keeping accounts with us we

collect U. S. coupous and registered interest, and other coupons, divi-

dends, i&c, and credit without charge.

Bp" We give special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by MAIL or TELEGRAPH, to buy or

sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK
STOCKS, RAILROAD STOCKS, and other securities.

We have issued the Se Tenth Edition of " Memoranda Concerning Gov-

ernment Bonds," copies ot which can be had on application.

FISK & HATCH.
i
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The United States Comptroller of tlie Currency furnishes tlie

following statement of National Banks organized :

2,459- The Moriow f'onnty Niitlonal Biink of Mount Olleart. Olil". Au-
thorized ciiiiital, $r)O.0<M); pul.t in ciipital. ifCJO.ooo. Wni. II.

MiiTvln.l'rcsidcnt; M. liiur TiiliniwlKe, CasWer. Aiithori/iil to

connneucr Imsiiiess Ft-brnaiy -."i. IHSO.
2,400- The Oniud llaplds National Hank, Ciraud RaplilH, Mich. Au-

tlionzed lapital, (|fjii().()00; paid In eapltal, $101,().')(l. ( liailis

II. lii-nni-tl, I'riwldcnt; , CusUler. Authoilzid to

conuncncc liuslncsrt March 1. 188(1.

DIVIOBNDS.
The fojlowlnz dividends have rocontlr been announced:

Name of Company.

Railroads.
Chlcado & Northwest prof, (quar.)
Fort Wayne & .lackKon jiref

Now York & Harlem com. and
pref. (city line eaiiiiiiKs)

Per
Cent.

1^4
2

3

Wlien
Payable.

jr.vrch 20
March

April 1

Book.s Closed.
(Days Inclusive.)

Mar. 14 to Mar. '29

Mar, in to April 1

FUIDAV, HARCU 5, IkSO—5 H. iM.

The IVoner market and Financial Situation.—The
activity at the Stock Hxehange continues, and many of the new
specialties .show a marked advance in prices.

In regard to the status of the N. Y. Ontario & Western Rail-

road (late N. Y. & Oswego Midland', there has been some dis-

cussion, in consequence of reports that the towns holding stock

would endeavor to redeem the road under authority of secti(ju

2, chapter 50, of the laws of 1853, which reads as follows :

Section 2.—In ca«o of the foI•ecl09Ur(^ of any mortgage given by any
railroad oi' plank road comiiany to secure the p.iynicnt of any bond of
such coijiiiany, any stockholder of such company sliall, for the period of
six months aftt<r the sale under such foreclosure, have the right on pay-
ing to the purchaser or purchasers at or under such sale, or t« the mort-
gagees named in such mortgage, f(«- the use and benefit of said purchaser
or purchasers, iv sum eiiiuil to such proportion of the price paid on au'^h
sale, and the cost and expenses thereof, as sudi stockholder's stock in
Bald company shall bear to tlu- whole capital stttck of said company ; and
on so paying', such stockhoIdcrsh.-iU l>c<'ntitlcd to have the same I'clative

amount of stock or interest in said railroad or pl.Tnk road company and
its road, franchises and other property.

This is a peculiar statute, and the general subject is one of

such importance in a number of railroad suits that we have
requested from Messrs. Turner, Lee & McClure (attorneys for

the Farmers' Loan & Trust Company in the Erie foreclosure
case and many other railroad suits) an informal comment on
the law, which they give as follows :

" There is a statute which
provides that any stockholder, on the foreclosure of a railroad,

can come in within six months after the sale and pay his pro-
portionate amount of the bid, and thereupon be entitled to the
same relative interest in the new corporation, or in the subject
matter of the sale, as he had in the old corporation. This .'Stat-

ute has been the subject of a great deal of discussion among
lawyers, and it is questionable whether it is not practically
repealed by what is known as the ' ReDrgaui/.ation Act,' which
was passeci for the benefit especially of the Erie Railway Com-
pany. The question as to the constitutionality of the act, and
as to exactly what is meant by the ' price paid on such sale',

has never been settled by the courts. Many claim that the
' price paid on such sale' is actually the real cost to the
parties reorganizing ; and that if bondholders make a new
reorganization under the Reorganization Act, the price
which they pay is in fact the entire interest which
they have in the corporation, and that therefore the
stockholders, to be entitled to redeem, must pay such entire
amount. The Reorganization Act is entirely inconsistent with
this statute. The fact is that few lawyers know what the
statute really means, and the legLs.'ature that passed it did
not."
The money market has been rather irregular, and rates

higher. . The ordinary rate on call for stock borrowers has been
t@6 per cent, ani on several days a commission of 1-32 to 1-16
was also paid. Government bond dealers have usually paid 4
@5 per cent. Prime commercial paper sells at 5@6 per cent.
The Bank of England on Thursday showed a gain of £133,-

000 bullion for the week, but the reserve was 45M per cent of
liabilities, against 505^ the previous week; the discount rate
remains at 3 per cent.
The last statement of the New York City Clearing- House

banks, issued February 28, showed a decrea.se of $3,064,350 in
the excess above their 25 per cent legal reserve, the whole of
such excess being $3,828,100, against $7,492,450 the previous
week.
The following table shows the changes from the previous week

and a comparison with the two orecedioe years.

jClosinfc prices at the N. Y. Board hare been a« follows:

reg.
. . . coup.

rrg,
...coup,

Interest' Feb. Mnrrb Mnrrk'March Harck'Uarch
Periods.; a J. 1. I 2. I 3. 4. | S.

68,1880....
S8, 1880....
0«, 1881....
68,1881....
58, 18S1....
58, IS.Sl....
1>2S, 18f»l..

4"S8, 1891..
4«, 1007....
1», 1007... coup.,
68, cur'cy, 1805.. reg.

J. & J.:-103^;M03»i
J. & J. 'lo:i!\i,*io:r(>

J. & J.>105'Sj*10.'\^,l
.1. & J.I'lO.'.Os 'lO.'.lls'

..reg.lCJ.-Feb. WJ^j -loni-j
..coup.li5.-Feb. 103h> loili-j'

....ieg.|(J,-.Mar.:*107»s: los

..coup. tJ.-Mar. lOS''- .vlos
. ..leg. (3.-.Iau. 101)^1 xO.')^

({.-Jan. , lOOT, 100%
. A J.i'l'il!

08, ciu-'cy, 1890..reg.i.I. i J
(is, eiu-'cy, 1897.. reg
(Is, cur'ey, 1808. .reg.

68, cur'ey, 1890.. reg.

J. & J.

J. & J.
J. & J.

120
126
120

•r.'O

120
126 "4

120's
•120%
'1'27

2. 3. *•
1

103'h-IOI •io;j%'
I Oil's •104 loa's
l(«:|, •10.-.Ts'*H»-'>'Sj|

1<».'>'h lOo'Js MODnsi
1031.^ 10:t»» 103 >4

lOSH- lOHH) 103 '4

lOH 108 •107%
I OS lOH 107%
10.-,7. 10.531 10.5%
lOU'', 100% IOIIOb
120 120 120
120 '4 •\-2U '120
120>. •120 •1'20

12«% •120 M2C
l'J7 '120 •126

•103%
103T,
105%
10.5%
•10314
103 >4

lOS
107%
105^8
106'i
120
126
'126
•126
•126

Tkis Is the price bid ; uo lule was made at the Boura.

The range in prices since Jan. 1, 1880, and the amount of
class of bonds outstanding March I, 1880. were as follows:

each

68, 1880.... ep.
Os, 1881.... cp.
5s, 1881 cp.
412S, 1801.. ep
48, 1907.... ep.
Os.ciir'ncy.fcg.

Range since Jan. 1, 1880.

Lowest.

102^ Jan. 1ft

IO418 Jan. 7
103 Feb. 2
lOU^g Jan. 2
103 Jan. 2
1251* Fi'b. IS

Highest.

104 Feb. 10
lO.^i'^s Mar. 2
lOl Jan. 20
10914 Feb. 17
107i4Feb. 10
1 20'aFeb. 17

Amoiuit March 1, 1880.

Keglsterecl. Coupon.

$14,722,000
181.379,050
290,703,050
108,002,800
513.417.3.50
04.023,512

$3,507,000
63.552,050

210,715,850
81,337,'200

225,544,050

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

U.S. 5s of 1831
U. 8. 4i2SOf 1891...
0.8. 48 of 1907

Fob.
20.

IORI4 105''8|10.5»8
Il()%!110»2;il0i4
109~e'l09'4'109^

Range since Jan. 1, 18S0.

Lowest. Highest.

lO.iOs Jan. 15 10fl''8 Jan. 12
lOO^^s Jan. 2 lllifl Feb. 10
10014 Jan. 2'l0g'?8 Feb. 19

State and Railroad Bonds.—There hisa been only a moderate
business in State bonds, and the best of the Southern i.ssues are
firmly held. The friends of Louisiana bonds claim that thev
are worth their present price, even on the basis of the last scal-

ing law.
Railroad bonds continue to rule very strong for all the classes

of investment securities. The Governing Committee of the
Stock Exchange have admitted the following securities to the list

:

Albemarle & Chesapeake Canal Company's 7 per cent 30-year
bonds, issue $500,000 j North Wisconsin Railroad Company,
capital stock §900,000, and first mortgage 6 per cent 50-5'ear

bonds, amount issued .'iiOOO,000 ; Texas & Pacific Railway Com-
pany, capital stock $50,000,000, amount issued and outstanding
$7,70t),0()0 ; St. Paul & Duluth Railroad Companv, common
stock $4,055,400, and preferred stock $4,823,800 ; and Metropol-
itan Elevated Railway Company, au additional issue of
$2,500,000 of first mortgage bonds.

Messrs. A. H. Muller & Son sold the following at auction

:

lA>an8anddis.
Bpeeie
circulation ..

Net deposits .

Legal tenders.

Legal reserve.
Kcservc held.

Surplus

1880.
Feb. 28.

DIlTer'nces fr'm
previous week.

.'?'203.545.(i00 Inc .$3,4.54,400
07.41 3.300 Dec. 2,473.900
21.174.000 Dec.

271.012.^^00
14,168,000

$67,733,200
71,581.300

Ucc.
Deo.

Dec.
Dec.

108.200
58S.200

1,337,500

$117,0.501
3,811,4001

1879.
March 1.

1878.
March !

$246.71 0.n00l$246.456.200
10.450.500 33.320.401)
19,232,400

213,420.700
42,651,800

$.53,357,425
39,108,300

$3.828,100 Dec.$:j,601,330| $3,7.50,875

19,838.500
213,933.400
33,137,900

$53,483,3.50
<i6,464,300

$12,980,950

Cnitcd States Bonds.—There has been a very fair business
in Government bonds this week. At the Treasury purchase on
Wednesday the amount offered was $13,120,000, and the amount
accepted $2,516,000, at 105-75 to 105-87 for the sixes of 1881 and
104 for the sixes of 1880.

nOAIanhattan Gaslight Co.."1681-2
815 Wilcox Silvcr-Plate Co. of

Meriilen 81-80
50 N. Y. A: N. J. Globe Gas-

light Co 101
30 Fast River Nat. Bank ... . 100H
40 Farragnt Fire Ins 120 '•2

20 Kntg<r8 Fire Ins 105 "a

Sotiils,

$1,000 Brooklyn City cS: New-
town RR. 1st mort. 7s 97

15,000 Scioto Valley RU. Ist
mort. 7s, dne 1896 102

2,000 N. J. Midland KR. con-
solidated 7s, due 1923.... 14

The following were sold at the Exchange Salesroom :

Shares.
50 Crown Point Iron Co Ill
50 First Nat. Bank of Scran-

ton, Pa 235
200 Os'aego & Syracuse RR. .12SI4

5 Vttllev RR 108 14

50 Utica Che. & Susq. Valley
Railroad 90

9 N. J. Agricidtural Society
stock 82I3

67 Dickson Mfg. t.'o 74
30 Scranton Street RR 25

Bonds.
$20,000 Union Coal Co. 1st

morr.. $1.000 each, 7p.c..l03>fl
15,000 Wanen RR. l8t m.,

$1,000 each, 7 p. c 114ia
500 Union Township, Ber-

gen Co., N. J., 7 p. c 63
300 Lack. & Blooiusburg 1st

mort., $100 ea., 7 p. c,
due 1885 107

3.000 Lack. & Bloomsburg
2dm., $1,000 ca.,due 1880. 100 "4

RaUroad and miscellaneous Stocks. - The stock market
has been irregular in the different tone exhibited on different

classes of stocks. The fact is th'it the number of active stocks

is now so large, and the speculation in different specialties is

fovemed by such distinct and separate influences, that it is sel-

om the whole market moves decidedly at the same time-
either for a rise or decline. In the Vanderbilt stocks, Lake
Shore and Michigan Central are very strong, and are supposed to

move (the former at least) under the stimulus of some plan of

Mr. Vanderbilt to make the stock more valuable—possibly the

old plan of a lea.se to N. Y'. Central. Western Union Tele-

graph, under the flood of litigation and iniunctions, has

declined about 3 per cent. The main lines in dispute seem to

be those on the Union Pacific and Baltimore & Ohio railroads j

but the matter is so hopelessly involved at the moment, in tem-

porary injunctions, &c., that nothing of any permanent import-

ance can yet be made out of it. The Pacific Mail agreement
with the railroads seems to have been arranged with an in-

creased monthly payment to that company and the important

provision that the Pacific Mail Co. sells out to the rail-

roads its China line and two of the largest steamers. Louis-

ville & Nashville and Nashville Chat. % St. Louis have again ad-

vanced largely, and there seems to be no limit to the prices.

Chicago & Alton proposes to issue $1,000,000 of new stock, to

be sold to stockholders at par. The coal stocks have been

among the strongest, on another advance in coal prices. Atten-

tion is called to the very complete list of railroad earnings now
publishecl every week in this report.
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The daily highest and lowest prices have been as follows:

Am.Dlst. Tel.
Atl.Al'iic.Tel.
CanHdaSi'uth.
Cent, uf N. J..
Cent. Paciao .

.

Ches. A Otalo..

do lat prf.

do iJd Prf

.

Chic, ft Alton.
Ohio. Bur. ft Q.
Cfalc.M.ft 8t.P.

do pref.
Chic. ftN. W..

do prof.
Chic. R.I. 4 P.
fh.Sl.L.A N.O.
CIllc.St.P.&M.
ClOT. C. C. &I.
Col.Chlc.ft I.e.
Del. ft H.Canal
Del.Lack.Jt W.
Uan. ft St. Jo..

do pref.
Hous.ft Tex.C.
Illinois Cent...
LakeKrle&W.
Xiake Sh
Louisv.AXash
Manhuttun. ...

Mar.* C.I St pf,
do M prf

.

Mich. Central..
Mobile ft Ohio.
Mo. Kans. ft T
Mor.ft Essex.

.

Nash.Ch.ftW L
New Cent .Cual
N.Y.C.ft H. K.
N.V.L.E.&W.

do pref.
N.Y.Ont.ft W.
Northern Pao.

do pref.
Ohio Central..
Ohio ft Miss..

do pref.
Pacific Mail....
Panama
Phil, ft Uead'jt
St.L.A.iT.H.

do pref
St.L.I.M.iSo.
St.L. ft S.Fran.

do pref.
do Ist prf.

St.P.&Sloui C.
do pref.

Sutro Tunnel.
Union Paciac.
Wab.St. L.ft P.

do pref.
West. Un. Tel

Saturday. Monday. Tuesday, WedneSd. Thursd'y.
Feb. 28. March 1. March 2. March S. March 4.

W
82^

»2m

(Sim 04«
45 45
S8<4 58V
78 7S>4
4S'4 44Mma 80

62M 93
4a>i 43K
67 BHii
112 113^4

' These are tlie pnoes bid anil asked: no gale wiis iiftde at the Board
Total sales of leading stocks for the week endinar Thursday,

and the range in prices for the year 1879 and from Jan. 1, 18S0,
to date, were as follows:

Cana<la Southern
Central of N. J
Chicago & Alton
Chic. Burl. & Quiucy
Chic. Mil. &St, P....

do do pref.
Chicago & Northw. .

.

do do pref.
Chlc.Roclfl.sl.APac.
Col. Chic. & Ind.Cent
Del. <k Hudson Canal
l)cl. Uick. i Western
Hannibal & St. Jo...

do do pref.
niiuois Central
Lake Erie & Western
Lake Shore
Louisville ANashv..
Manhattan
Michigan Central
Missoiiii Kan. &Tex.
Morris & Essex
Kashv. Chatt. & St.L.
N. Y. Cent. & Hiid.R.
H. Y. Lake K.& West,

do pref.
Northern Pacific. . .

.

do pref.
Ohioife Mississippi...
Pacific Mali
Panama
Phila. & Reading....
St. L. I. Mt. & South.
St. L. & S. Francisco.

do pref.
do 1st pref.

Union Pacific
Wab. St. L. & Pacific.

_ do pref.
Western Union Tel

Sales of
Week.
Shares.

12,485
69,459

721
111

64,700
4,447

116,595
6,675

35
18,830
54,971

267,870
19,515
22,800
5,105

35,740
254,806

."i.090

23,097
51,820
92,070
6,655

102,472
11,205

290,936
10,382
5,160
4,732

91,770
192,820

100
130,150
55,998
1,900
4,300
2,350

22,330
29,842
60,805
98,805

Range since Jan. 1, 1880. ^"^I?^.'

Lowest.

6478 Mar. 1

79 >2 Jan. 23
9012 Jan. 2
136 Jan. 2
75>4Jan. 6
lOOOg Jan. 2
8812 Feb. 11
104 Feb. 10
149 Jan. 2
16i2Mar. 5
7018 Feb. 12
83 Jan. 2
33% Jan. 2
64 Jan. 7
99i2Jan. 2
201-2 Jan. 2
9818 Jan. 5
86ieJan. 8
41 Is Mar. 3
88i4Feb. 11
32 Jan. 2
101% Jan. 6
"6 Jan. 21
120 Jan. 31
4178 Jan. 5
67 ''8 Jan. 20
31i4Feb. 9
53 Feb. 10
2878Jan. 5
361a Jan. 5
168 Jan. 2
64 Feb. 11
4918 Jan. 2
40 Jan. 5
49 14 Jan. 2
681a Jan. 2
8412 Jan. 6
42 Mar. 1

65 Jan. 2
99% Jan. 6

Highest. Low. High.

7413 J.an.
SOUMar.
I1014 Feb.
152 Jan.
8178 Mar.
104la Mar.
94 Mar.
107% Jan. _

1531s Jan. 10
251a Jan. 20
84% Mar. 4
94 Mar. 3
42I2 Feb. 24
76 Feb. 24
1051a Jan. 21
38% Mar. 4
nils Mar.
16312 Mar.
bH Jan.
95 Mar.
4914 Jan
IIOI2 Feb. 28
128 Mar. 5
135 Jan. '8

4878 Feb. 2
7373 Feb. 2
36 Jan. M
60 Jan. 13
42i4Mar. 5
59 14 Mar. 4
185 Feb. 17
7238 Jan. S
66 Feb. 17
48 Feb. 2
59% Feb. 2
79 Jan. 24
97% Jan. 19
48 Jan. 27
72=8 Jan. 27
II6I2 Feb. 24

45 14
33 12
75
lUie
34%
74%
4958
7'J7

119

7812
8978
100 14
13112
8218
102%
94 12
108
I50I3
28
8918
94
4II2
7018
100%
2812
lOS
8912
72 14

93
35%

10412
83
139
49
78%
4012
05
33%
39 12

182

.—Latest earnings rcportcd.-
WeekorMo. 1880. 1879.

Jan. 1 to latest date .

1880. 1879.
Chlc.&Northw. ..Febnian $1,153,800 $389,623 $2,309,432 $1,897,944
Chic. St. P. & Min.lth wk I'eb 19,376 16,847 158,098 138,442
Oilc. & W. Mich. .3d wk Jan
Cin. & Springf.. . .3d \vk Feb.
Clcv. Col. Cin.& 1.3(1 wk Feb.
Clev. Mt.V. & Dpl.:td wk Feb.
Del.&H.Can.Pa.Div.Jan
Denv.8.1"k& Pac. January. ..

Det. I.ans. & No. .3d wk f'eb.
Dul)Uoue&S.City.2d wk Fel).
Flint & Pore Mar. 3d wk Feb.
GrandTrunk.Wk.end.Feb.21
Gr't Wcstcni. Wk.end.Feh.20
Hannibal & 8r.Jo.4th wk Feb
Houst. it Tex.C. . .Jaiuiary . .

.

DlinoisCen. (111.)..January...
do (Iowa).. January...

Indiana Bl. & W..;id wk Feb.
Int. <t Gt. Noi th. .3(1 wk Feb.
Iowa Central January. .

.

K. C. Ft. S.& Gulf.2d wk Feb.
Kan8.C.Law.&So.4th wk Jan
K. C. St. J. & C.B.3d wk Jan.
Little Kk. & F. S. February .

Louisv. & Na8hv..3il wk Feb.
Minn.iSi St. I>ouis.;id wk Feb.
Mo.Kan8.&Tcx..3dwk Feb.
Mobile& Montg..January...
Mobile & Ohio....4th wk Feb.
Nashv.Ch.&St. L. J.anuary. .

.

N. Y. (feCanada... January...
N.Y. Ceut.ik Hud.January...2,593,613 2,024:812
N. Y.&N. Engl'd.January... 170,000 127.070
Northern Cfent...Januai'y...
Northern Paciiie. January .

Ogd. & L. Champ.3d wk Feb.
Pad.(kEliiabetht.2d wk Feb.
Pad. & Mempliis. .'Jd wk Feb.
r.nnsylvania .. .Janu.ary... 3,083,5.52 2,543,425
Phil.a. AErie January... 224,307 212,748
Phila. & Reading. January. ..1,316,089
Rensselaer St. Sar.January . . . 114,45

1

St.L.A.&T.H 3d wk Feb.
do (l)r.s).3d wk Feb.

St.L. Iron Mt. JtS. February .

St. L.&San Fran. 4th wkFeb
St.Paul & DuUitli.January . .

.

St. 1'.Minn.& Man.Jaiuiary...
St. Paul AS.City- 3d wk Feb.
Scioto Valley. . . . .January. .

.

Tol.Peoria&War .4thwkFeb
Union Pacific... February .1,021,997
W.ab. St.L. & Pac.Sd wk Feb. 196.073
Wisconsin Valley.3d wk Feb.

12.246
16,301
76.500
7,700

112,103
144,300
21,023
16,001
31,384

195,067
86,218
40,870

319,041
417,236
119,421
23,532
35.041
78,019
23,129
14.927
25,663
40,850

137,600
13.588
84,082
78.154
51,359

205,034
49,810

334,494
81,843
5,804
6,801
4,477

22,861
15,0,S0

492,450
56,:oo
38,190
180,239
23,297
21,412
21,620

9,367
10,553
02.399
5,823
88,063

13,'734
13,544
20,228

173,358
89,786
34,259

260,746
475,891
104,301
20,139
37,193
58,061
14,470
9,494

22,683
23,579
102,817

6,932
48,048
80.869
39,742

157,279
25,587

205,002
37,014
4,229
5,665
3,544

9.J7,215
79.549
14,980
10.728

339,101
24,300
23,431

36,603
126,088
543,317
58,331

1 12,163
144,300

Atl.& Char. Air-L.December.
Atl. & Gt. West. . . December.
Buii.A Mo.R.iu N.Deci-niber.

15,662
20.549
15,580

747,761
152,411

2,466
1878.
66.423

288,542
132,136

101,810
196,672

1,290.241
595 175
326.946
319.041
417, 2:10
119,421
1.53,512
264,863
78,019

sg.isi
70,238
90,700

1,055.333
78,598

612,688
78,154

449,800
205,634
49.810

2,593.613
170,000
334,494
81.813

fioissi
27.781

3,083.552
224;307

1,316,089
114,451
169,779
91,500

1,045,005
395,330
38,190
180,239
167,053
21,412

198,407
1,880,997
1,377,108

25,623
86,413

415.567
46,613
88,063

89,312
135,611

1,206,021
583,073
274,085
260,740
475,601
104,301
144,603
274.504
58,061

23,600
64,333
48,597

774,796
47,148

336,119
80,869

365,144
157,279
25,587

2.024,813
127,070
265,002
37,014

'36;29£
22,045

2,543,425
212,748
957,215
79,549

104,097
82,366

673,190
165,425
23,431

129,313
20,549
172,531

1,438,302
1,027,184

1879.
777,298

1878.
629,278

2,182,916 1,909,519

5,370
1879.
96,815

400,8.53
201,989

Chic. Burl. &Q... December. 1,138, 167 1,070,525 11,779,715 14,113,503
Frank.&Kokonio. December. 3,406 3,747 40,896 38.397
N.Y.L.ErJe&W.. December. 1,398,245 1,205,755 16,509,121 15,134,234
Pitts. Cin. & St. L.December. 349.989 289,571 3,606,423 3,176,370
ExcUange.—The market for foreign exchange is steady, and

even firm in prices. The actual rates to-day are 4 87(g;4 87^ for
60 days bankers' sterling bills and 4 84@4 84^ for demand

;

cable transfers at 4 87^@4 88.

New York City Baulc«._The following statement shows the
condition of the Associated Banks of New York City for the week
eodiner Feb. 28, 1880:

116
' Range from 8ept.'25. t Range from July 30.
The latest railroad earnings and the totals from Jan, 1 to latestdates are given below. The columns under the heading "Jan 1to latest date furnish the gross earnings from Jan. 1 to, andincluding, the period mentioned in the second column.

'W;^^r'Mo™'l880*'^""^*'-- ^^- -*- '*'*'' '''''^-

Ala. Gt. Southern. Janu.ary. .

.'

$55,401Albany & Suaq . . .January. . . 99 <i62
Atebison & Neb.. 2d wk Jan. 15 695

iff'-j;"!'-
& 8f-3dwk Feb, lasS

Atl. Miss. & Ohio.January . . . 156.870
Bar. C Rap. & N. . 3d wk Feb. 39,317
Cairo & St. Louls.2d wk Feb. 6.496
Carolina C;ential. January.. 44 733
Central Pacific...Janu.ary "

---'''•'

1879.
$33,941
77,362
8,065

111,532
109,894
23,818
3,789

37,908

Che.s. A Ohio lanuarv...
Chicago A Altcui. 3d wk Feb.
Chlc.Cl. Dub.ct M.2d wk Feb.
Chlo. A East. I11..4th wkFeb
Shlc. MU. A St. P. 4th WkFeb

1.223,000 1,089,166
202,335
118,977
H,888
20,802
199,000

88,667
80.005
7,092

13,740
119,472

1880.
$55,401
99,962
27,901

811,500
156,870
300,105
35.110
44,733

1,223,000
202,335
878,974

1879.
$33,941
77,362
13,506

601,937
109,804
189,(i63
25,786
37,908

1,089,166
88,667

587,693

155,731
1 ,502,000

128.530
1,067,841

New York
Manhattan Co
Merchants
Mechanics'
Union
America
Phoenix
City
Tradesmen's
Pulton
Chemical
Merch'nts' Exch
Gallatin Nation'l
Butehers'itDrov
Mechanics' & Tr.
Greenwich
Leather Man'f 'rs

Seventh Ward .

.

State of N. York
American Exch.
Coftiraerce
Broadway
Mercantile
Paciflc
Republic
Chatham
People's
North America.
UanoTcr
Irving
Metropolitan ...

Citizens'
Nassau
Market
3t. Nicholas
Shoe ft Leather.
Corn Exchange.

,

(Continental
Oriental
Marine
Importers' ft Tr.
Park
Mech. Bkp. .-Vss'n
NortIt River
East River .

.

Fourth National.
Central Nat
Second Nation'l
Ninth National.
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. York County..
Germ'n Americ'n
Chase National..

Total

Capital.

Average amount of

Loans and
discounts.

t
2,000,(X)0
2,060,000
2,000,000
2.000,000
1,200.000
3,000,000
1,000,000
1,000,000
1,000,000
800,000
300,(KIO

1,000,000
1.000,000
300,000
200,0(10
200,0«0
800,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,800
422,700

1.500,01X1
450,000
412,500
TOO.OOO

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300.000
400,000

1,500,00c
2,000.000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300.000
250.000
200,000
750.000
300,000

10,078,000
e,602,.')00

7.037,800
7,422,000
4,628.000
8.908.300
3.8(12,000
8,845,700
3,068,000
1.687,800
U,984,900
3.731.400
3.927.200
1,384.700
88U,(]00
998.100

2,83i.700
950,LOO

3,2•^.^.uOO
13.909.1.0(1

15,000.70('
5,568.400
4.003.800
2.282.900
5.782,100
3,77rt,aOC
1.351.800
2,332,|50C
7.273,600
2,705,aOO

11.871.000
2.044.400
2.'.ill,400

2.448.600
2,090,500
3.394,000
3,833.200
6,272,800
1.604,200
3.028,OUO
'.8,268,100

16.418,000
777.700
8!i«,800

1,041,000
17.320.300
8,40.8,000
2,717,000
4.886.100
13.424.000
9.471.300
1.311,200
1.374.000
1.327,700
2,1.80.,'iOO

2,860,800

Specie.

t
2,086,000
385,100

l,s:84,900
1.310,000
1,029,200
1,405.800
485.000

1,842,100
398,100
340.000

2,985,700
5-25,20«
301,700
270,100
93,000
16,400

448,700
127,500
496,000

2,030.000
4,220,400
894,700
594,600
294,300
884,300
835,100
102.400
374,000

1,382,700
3:)2.80(

3.117,(KX)
339,700
183.80(
340,500
353,400
697.00<
200,400

1 ,278,000
24.'200

669.000
5,437,400
3.467.600
124,700
33,700

114.500
3.332.300
l,194,00(.i
410,lr00

627,800
3.361.700
3,876,80(1
173,200
3o.U0((
12.70C1

258.800
514,500

Leiial
Tenders.

t
406,000
156,200
275,900
369,000
84,800

308,100
58,<J00

120,001)
94,',>O0

105,700
409,400
178,900
288,600
44,800
198,000
222,400
151,000
llS.OOfc
190,600
543,000
806.600
331,001J
S(J9,400
203,300
l'i3,300

158,900
90,300

121,000
424,300
272,300
804,000
178,100
140,40i
80,000
69,000

343,000
61,000

146,60(1

270,800
219.000
455,800
318,300
40,800
84,400
68,200

898.6JI!
629,000
349,000
332,800
130,10e
297,600
80,(HX1

295,000
330.400
119,000
268,700

Net dept's
other

than U, 8.

60,373,200 293,545,800 57,413,300 14,168,000 271,012,800 21,174,000

9.647,000
4,358,100
5,813,900
8,169,00(1
3,890,500
6,381,400
2,829,000
6,293,300
1,998,000
1.290,100

12,060,900
2,937.800
2,134.80(J
1,189,500
941,000
909,400

2,177.6(Xi
921,900

2,472.800
10,043,000
11,34-2,^00
4,147,400
3.868,000
2,171.100
3.832,400
3.841,800
1,'239,500
2.393.900
7,0«6,8<.i0

2,4;W,20C
1'2,513.000
1,968,400
2,151,100
1.869.40(1
1.6U6.300
3,5,'iO.OOti

•.,939.300

5,416,300
1,370,000
S.366.00(i

21,007,200
18.277.200

568,900
743.600
813,500

16,883,500
7,660,000
3,0'23,000
4,401,000

14,284,000
11.758,500

981.800
1,122,300
1,377,5(KI

1,953,700
2,9'20,500

Circula-
tion,

t
495,000

400
565,000
44,500
129,000

1,100
611,000

780,800

665,100
714,500
253,300
180,000

2,700
472,600
36.800

630,000
460,000

1,438,100
892,100
177,400

1,125,066
399,000

6,400

8CO,0()6
434,800
45.000
207,300

3.900
437,800
460,000
450,000

4,600
749,100

246,100
1.113,600
538,200
352,300

225,066
810,t00

1,488,000
43,000

430,000
450,000
800,000
269,900
223,800
180,000

270,000
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bondt and active Railroad Stocks are quoted on. a previous page. Prices represent the per cent value, whatever the par may b«

STATE BONDS.

SKCrRlTIKB.

AlHbuiuu—riuHs A , 2 to S . .

.

Cliisa A. 2 to 5, small
Chi«M B. Ss
Cliui.1t', 2 11)5

Arkanwis—Os, funded
7s, 1,. U. ick & Ft . Sentt l»9.

7», M«nin. i I.. Kock UR .

7», 1,. K l". U. & N. O. nil
7», Ml8». (). & U. 1' KK...
7h, Arkunsius Centrul UK.

Coniieotlcut—68
Georgia—6s
7h, new
78, enilDrsod. .

78, gold
DllDOla—As.coupon, 1879...
War loan

Bid. Aik

65

78
20
9

6

l^
105
99
no
109«
114
100
100

118

BEOCBlnZS.

'KentiiRky—68
Ijifiiisitiiiii—7t4, oonsolldated

1 7s, small
MlclilKiin-<l», 1883
7},1«U0

Ml88ourl-»9, due 1888 or '88

6s,duel(«6
6», duo I8.S7

Bs, dun 18S«
6», duoltwuor '00
Asylum or Univ.. duo '02

KundInK, 189t-»5
Haonibal & St. Jo., 1886.

do do 1887.

.

New York—6s, gold j*eK.,'87
69, gold, coup., 1887
69, loan. 188:)

68. do 1891

Bid. Ask.

no

107j<

icuniTiES.

Kew rork-«8, loan, ISPg
e«, !oan,l(»3

North Carolina—As, oId.JJkJ
e«,old, A.*0
No.Car. UR., J.&J

do A.4
do coup, off, J. & J
do coui). off, A.&O.

FundluK act, 1886
do 1868

Now bonds, J. & J
do A.JtO

Chatham UK
Special tax, class 1

do class 2
do class 3

Ohio-es, 1881
69.1886

lUk. BBCDurnn. Bid. Atk.

80
80

Rhod.. Isl»iid-«*.ounp.1IB-«
South Cur.illna—

<)i. Alt .Mur, 23, IMO. >

Non-funclablo ( •
•

IIS

82
22

H
94K

6

..,.|
1

"1 69, nowterloi
Vln«lna-««,old %
68, new. lHfl6

6s, new, 1867
• .•

....

6-

6b, ex matured coupon
69. consol., 2d series
6s, deferred

D. of Columbia—3'6Sa, 1924.
Small ;

M

UeElstered

RAILROAD AND miSOELI^AN^OirS STOCKS AND BONDS.

Railroad Stocks.
(Actiee jtreviounlti quoted.)
Albany A Susquehanna—
Boston & N. Y. Air L., pref.
Burl. Odiir Iliipkls Sc. No...
Cedar Falls A Minnesota...
ChlcHtf) A Alton, pref
Clev. A l*ittsburK. Kuar
Dubumie & Sioux City
Frankfort Jt Kokomo
Harlem
Ind. Hloom. & Western
Intern'l A tit. Northern
Keokuk &. l>es Moines

do do pref.
LOTUZ Island
Luulsv. N. Alb. A Chicago..
Metropolitan Klevated
N. Y. Elevated
N. Y. Now Haven & Hartf.
N. Y. Ontario* Weat.,pref.
i'coria Decatur & Kvansr..
Pitts. Ft. W. & Chic. guar.

do do spec'!.
Rensselaer & Saratoga
Rome Watertown &. Ogd...
St. I'aul & Duluth

do do pref.
etonlngt.on
Terre Haute & Indianapolis
Texas 4 I'aciHc
Wjledo Peoria & Warsaw..
United N. J. KU. i Canal .

.

Miscellaneous St'ks.
Adams E.xnress
American Express
United states Express
Wells. Fargo & Co
American Coal
Boston Land Company
Boston "Water Power
Canton Co., Baltimore
Caribou Consol. Mining...
Central Arixona Mining..
Central N. J. Land Imp...
Climax Mining
Consolidation Coal of Md
Cumberland Coal & Iron..
Deadwood Mining
Kxcelsior Mining
Gold & Stock Telegraph.

.

Hoine.stulte .Mining
Lal'luttii Mininii
lAHidville .Mining
Little I'ittsburg Mining ...
Mariposa L'd 4 Mining Co....do do pref.
Maryland Coal
MontHuk Gas Ct)al
Ontario Silver Mining..
Oregon Uidiwav & Xav. Co.
Pennsylvania (joai
Pullman Palace Car...
Quicksilver

do pref
Spring Mountain Coal
btiuidara Cons. Uold Mining

106«
151
50

1085l<

63

lOT
!S4>4
4S«

UOO
112«
122H
156

!22Ji

!30k

147

5U>4,

:i4K
125

39«
70

llOM
57

110
55
48

104>ill»5J<i
60

!17
58

Railroad Bonds.
StOfli Kj^rhiiiKje I^rices.

Bait. &o.-lstU9.1>rk.b.l019
Best. H. & Erie—Ist n
,l8t mort., guar

Bur. Ced.K.i North.-l8t,5s
Mlnn.A .St. I,., 1st. 7s. guar
Iowa City & Wesfn.lst 7s

Cbe8ap.& (J.-Pur. m'y fund
68, gold, series B. int. def

.

6«, currency. Int. deferred
Chicago 4 Alton—1st mort.
Income
Blnklng fund
JoUet s Chicago, 1st m. .

.

Louls'a 4 Mo., 1st m., guar
do 2d 7s, 1000.

8t. L. .lack. & Chic, 1st m.
Miss. Uiv. Bridge, Ist, a. f,6s

Chic. Bur. & t^.—8 p.c, l8tm
Consol. mort., 78
6s. sinking fund
hlc. Kk. I.S P.—6s, cp.,1817
9s, lid", registered
Keok.S l)es M., 1st, g.. 5s.

Central of N. J.— 1st m., '90.
Ist consolidated
^ do assented.
Convertible

do a.s»cnted lOTH lo™
Adjustment, 1903 107>s-107iJ
l.ehigh&W.B.,con.,g'd.. US I ..

do assent'd 98% 99
Am. Dock A Impr. bonds. **" —

__ , ., do assented
Chlc.Mll.&St.P.-Ist,8s,P.D
Sd mort., 7 ;t-10, P. D..
Utm., 7s, »g.dd. B. D. ..
Istni., I,aC. UlT
>8tm.,I. A M
ist m.. I. A 1)..
1st ra., H. A D
Istm.C.AM
C^m. sinking fund. ...
2d mortgage
1st m.. 7s, 1. A D. Bxt!!:;!

8
SO
2«
32

i21

jii'
!7
S3>«

14U

!27
I52«
S37>«
!:09«
200

26
62«

iSO'

60>,

109

*60
am

*102

tl06
.lom

109"
1U2
113

100"
120

ii¥'
;117

11«>^

107"

14«

119
21m
64)4

57

81%

69^
44»i

III

115'

109J<
122

Il.Hma
98

107)<

Chic. M.ASt.P.—Continued
S.-westdlv., Ist 6s, 1909..
1st 5s, I.a;C. A Day., 1910.

Chic. A Northw.—Sink. f'd..

Int. bonds
(Consol. bonds
Extcnsi<m bonds
Ist mortgage
Coupon gold bonds
Registered gold bonds—
Sinking fund
Iowa Midland, 1st m., 8».

.

Galena & Chicago, exten.
Peninsula, 1st m., cony...
Chic. A Mil., 1st
Winona A St. P., 1st m. ..

do 2dm
C. C. C. A Ind's—Ist, 7s, s. t.

Consol . mortgage
C. St.L.A N. O.- 'fen. lien 7s

1st con. 78
Del. Lack. A We8t.-2d m
7s, convertible
Mortgifgo7s, 1907
Svr. Bkvh. AN. Y., lst,7s
Morris A Essex, l.st m

108!
116;
1165

J108)(f

do
do
do
do
do

2d mort
bonds, 1000
con struct 'n

7s of 1871.
1st con., g'd

113
1!3

112
112
126
13
113M 114
111-

il09
109
114
109

116
109H

new

Del.A Ilud.Canal—1st m.,'84
Ist mortgage, 1891

do extended

.

do Coup.. 7s, '94

do Keg. 78, '94

.

Ist Pa. dlv., coup., 78, 1917
do reg., 'Ts, 1917 .

Albany A Susqueh., 1st m.
do 2d mort.
do 3d mort._
do 1st con., guar

Rens.A Saratoga, Ist.coup
do Ist, reg.

Denv.A K. Grande— 1st, 1900
Erie—1st mort., extended.

.

2d mortg.. ext'n 5s, 1919..
3d mortgage, 7s, ISSi
4th mortgage, 7s, 1880 ....

5th mortgage, 7s. 1888 ....

1st cons, gold 7s. 1920
Long Dock bonds
Buff. N. Y.A E, Ist m., 1916
N.Y.L.E.AW.,n.2d,con.,r

do Ist.cou., f,cp.,7s
do 2d,con.^f.cp.,5s,08

Han. A St. Jos.—8s, conv..
Hous.ATe.x. C—1st, m.l.,"!
Ist mort.. West. Dlv., 78.
1st mort., Waco A N., 78
2d C, Main lino, 88
2d Waco AN., 8s
Inc. and ind'y, 79

Ill.Cent.-Dub.ASloux C.lst
Dub. A Sioux C, 2d dlv...
Cedar F. A Minn., 1st m..

Ind. Bl'm A W.— 1st, pref. 7s
1st m.)rt., 7s, 1900,
2d mort., 1909

Ind's Decatur A Sp'd Ist 7s
Int. A Gt. .North. 1st 09,gld.
Lake Shore

—

Mich S. A N. Ind., s. f., 79.
Cleve. A Tol., sink. fund..

do new bonds.
Cleve. P'villo A A8li.,7s
Buffalo A Erie, new bds..

.

Buffalo A State Line, 78..
Kai'zoo A W. Pigeon, Ist.
Det.Mon.A T., 1st, 7s,'1906
Lake Shore Dlv. b4>nds...

do cons, coup., 1st
do cons, reg., 1st..
do cons, coup., 2d.
do cons, reg., 2d ..

Lonlsv.A Nash.—Cons.m.,7s
2d mort., 7s, gold....
Cecllian Branch, 7s
Nashv. A Decatur, 1st, "s.

L. Erie A West.-l9t68, 1919
Laf. Bl.A Mun.—1st Os. 1919
Marietta A Cin.—1st mort.

.

1st mort., sterling
Metropolit'n Elev—lst,1908
Mich. Cent.-Cons.. 7s, 1902

1st mort., 8.S, 1S.S2, s. f
Equipment bonds
8s, 11)09

Mo.K.A T.-Cons.ass,. 1904-6
2d mortgage, inc., 19U....
H. A Cent. Mo.. Ist., 1890.

Mobile A Ohio—."Jew m., 6s.
Nash. Chat. A St. L.-lst 's.
N. Y. Central-fls, 1883
6s, 1887
6s, real estate
6s, subscription ;

N.y.C.4kHud.,lstm.,cp.
do 1st m., reg.

Iluds. K., 7s, 2d m., 8.f.,'85
Canada South., Ist, Int. g
Harlem, 1st m., 7s, coup.

do 1st m„ 78, reg
N. Y. Elevated-lst, 7s,la||
N. Wlsronsln-lst, 6s.. ..^^
Ohio A Miss.—Consol. a. f'd
Consolidated
2d consolidated
1st in., Sprlngfleld dlv

119k.
109>|

iim
112

109 1^!

.05-X'

II2J1,

105M

117H
K7M

114«

08
107 .

loijs'

74^1
65
102J*'
lOlJi

lU"
ll0!ii

,
Ohio Cent., Ist m., 69, 1920

100 |101)4| ?eorla Dec.AE'vllle, lst6s
Pacific Railroads-
Central Paciflc—Gold bds,
San Joaquin Branch
Ciil. A Oregon, 1st
State Aid bonds
Land grant bonds
Western I*acitic bonds..

South.Pac. of Cal.—1st m.
Union PHcifle-lat mort..
Land grants, 7s
Sinking fund
Ueglatered, 8s
Collateral Trust, Os

Pacilic KR. of Mo.—ist m.
2d mortgage
Income, 7s
1st ra., Carondelet Br. .

.

St.L. A S.F.,2d es.cla.s8 A.
do 3-6s, class C.
do 3-<ls. class B.
do l8t6s,Peirce,CAO

South Pac. cfMo.—1st m.
Kansas Pac—
l8t m., 6s, '93, with cp.ctfa
Ist m., 6s, '96, do
Ist ra..7s. Leav.br. do
1st m.7s,K.AL.G.D'd, do
Ist m..7s,hind wr't.'SO.do
8dmort., 7.S '86 do
Inc. coup. No. 11 on 1916
Inc. coup. No. 16 on 1916
Den. Dlv. 6s ass. cp.ctf..

do 1st consol. 68
Texas A Pac— ist, 63, 1905..
Consol. es, 1905
Income and land gr't, reg.

Pennsylvania KH—
Pitts.Ft.W.A Chic, Ist m.

do do 2d m..
do do 3d m..

Cleve.A Pitts., consol., s.f.

do 4th mort...
Col. Chic A I. Cist con..

do 2d con...
do 1st Tr't Co.ctfs.ass.
do do suppl.
do 2d do ass.

Phil.A Kead.—Cons. coup.6s
Registered 6s, 1911
Coupon 7s, 1011
Registered 7s, 1911
Improvem't, coup., 6s, '99

General, coup., 6s, 1908..
do do 7s. 1908..

Inc. mort.. coup., 7s. 1896.
Deb. mort., coup., 6s, 1893
Deb. mort., conv., 7s, 1693

Rome Wat. A Og.—Con. 1st.
St. L.A Iron Mount'n—Ist m
8d mortgage
Arkansas Br., 1st mort .

.

Cairo A Fulton, Ist mort
Cairo Ark. A T., 1st mort

St. L. Alton A T. H.—1st m
8d mortgage, pref
_ do income
Belleville A So. III.. 1st m.

St. P.A Sioux C—1st 6S.1919
St. P. M. A Manit'a—1st, 7s.
2d mort., 6s, 1909

Tol.Peo. AW.—1st m., E.D.
Ist mortgage, W. D
Burllngt<m Div
8d mortgage. 1888
Consol. 78, 1910
Pur. Com. rec'pts, Ist.B.D

do Ist.W.D.
do Bur. Dlv.

l8t pref. inc. for 2d mort.
Ist inc. for consol

Wabash RR._Mtg. 7s of '79.

T.AWab., 1st ext.7s
Ist St. L. dlv.7s,ex znat.cp.
8d mortgage ext.. ex coup
Equipment bonds, 7s, ISffl
Consol. conv., 7s..
Gt. Western, 1st m.. ex cp

do 2d m.,79,'93,ex cp

92
I 92K

94H 95

11VA !12
107

106Ki ...

105U ....

10.->1^ ....

109J<:111

St.L.l.M.*S.-l8t 79,prf.Int.
2d Int.. 69, aecum'latlve .

.

Miscellaneous List.
iltrokem' QxiOtaUom.)

RAILROADS.
Atch.AP._P:k-6s,gld, ex cp.

105>i'105j4
lOtfH

tll7

08M

102

120
116S» 117

:115

i'.lO

tllO
78
78
«...

95

75M

80
80
199
97
07
99
76J(i

107V^-107W'-- 101>^

112
!

lOlVi
lis

I

107

108
101
114
106

tl08
;io«

;

....

J104H' •
126H,,12U>i

!!!! ii'i

61 i 01

n

126 127

126X 127
.. . 112J;'

I .. .

lisiil
113(<

BoBt, A N. Y. Alr-L—Ist m
n\% iiiu-nCent. of la.—l«t m.,79, gold
ii3«;iisx g?--i-
115 i:i3u Stock
114

'^ Chlc.ACnn.So.-l9t m..g.,79

KM'Ji 104!i!
Chic &1.;. Ill.-S.F.c'y,f967.

105l?.'105?J| I Income bonds
Chic. St. P.A .M'poUs-lst.
Landgrant income. 69..

ChicA Southwest.-7s.guar
Cln. Ijifayctte A Ch.—1st ni
Cln.A Spr.-l.st, C.C.C.AI.,78

l.«t m..K'd L.S. AM.S.,7s.
Denver Pac— lst,7s,ld.Kr.,g
Brie A Pittsburg-1st m., ii
Con. mortgage, 78
7b, equipment

Evansv. A Crawfordsv. -7s.
Flint A Pcre M.—Ss, I'd gr't
Consolidated 8s
Stock

Galv. Ilous.A H.—79, gld,'71
Gr'nd K.AInd.—lst,7s.l.g.gu

1st. 7s. Id. gr., not guar...
Gr'nd R.A I.—Ist, ex I.Kr.,'7a
Ilous.A Gt.N.—lst.7s,g.l900
Indianapolis A St. L.-lst, 7s
Indianiui.A Vine—l8t,78, gr
Internati(mal(Tex.>—J8t,6s
Int.H. A Ut. No.-Conv., Ss
Kansas A Nebraska—Ut m
2d mort

Long Island—1st mortgage.
N. Y.AGreenw. L.—1st,78, n

do 2d
N. J. Midland—1st, 7s, gold
2d mort

New Jersey So.—Ist, 78. new
St. Joseph A Pacific-Istm
2d mortgage

St. Jo. A Western stock
St.LA S.E.-Cons., 7s, g..'94
St.L.VandallaAT.H.—Utm
2d mortgage, guar.

South Side (I.. J.)—Ut mqi^t
South Minn.—Ut m., 7s,

'

Ist mortgage, 78 (pink)
Extension

Tol. Can. 8.* Det.—l9t. 79, g
Union A Logansport-78
V. Pac—South Branch

124?i'126
]20^':22
119:

84

84
84

ttio'

*80
tso
*80

83'

J80
80

90

Q. A Tol., 1st, 7s, '90,ex cp
HI.A So. la., 1st m.7s.ex cp
Hannibal A Naples, 1st 7s
St.L. K.C A N.K. E.A K.,7s
Omaha Dlv.. 1st mort.,

~

Clarindab..«s, 1919....
St.Chas.B'dgo.lst, 7s, 1908
North Missouri. Ist m,. 7{

West. Un. Tel.—1900, coup
1900, registered

Sprlng.V'yW.Works—Istes
Oregon K. A Nav.— 1st, Os

I.NCOME KUNDS.
Central of N. J.—1908
Chic.St.L.AN.O.-2d m. 1907
<"l.Chic.AInd.C..inc.7s,1890
Ind's Bl. A W'n—Inc., 1919.

nc

»\H

ind's Dec. A Sn'd, 2d Inc.
Int.A (it. Nortliern-2d I:

l.eii. A Wilkes B.('oal-188ft
Lake Erie A W'n-Inc.7s.'9»
IJlf. Bl.A Mun.—Inc. 7, 1899
MobllaA O.—1st pref. debon
8d pref. debentures

:| 3d do
4th do

;lN.Y.LakeE.AW.Inc68. 1977
IjOhto Central—Inc.. ig'^O....
Peoria Doc A K'>-ll'e—Incs.

71«
114H 1154i
103,l<.10»>i

104J^ 1C6J4
lOVii 107
lOlH lOlJi
112

'

101«,
90-i 80«

tll5 1 ..

08J4 104
- 12

95

131
189

65'

J65
»8«

106
104
40

104
105

106
112
90

115
100
93«

re"
30),

raii
78«

67«
70
75
47
38
85
70
58W
B6

90

110
107

45'

101
10.-M

106"
104

1()7
"

04"
108
116K
120

04)«l

85

100
106
118
60
10
62
B7
80
305X
99
107
lom
loe
108
90
100
106«
00
103
100
80
20
90

108)<
105.
78
100
78
106
100
44
70
45
106
63
23«
89
31
83
85
55
28
86
108
f92
«6)j
lOS
100
95

lOS

126'

68
11«

97H
97

:i^;

90
771
89;
60
74X

75WI

Ji«
40
«i0

ii"
W4

Southern Securities.
CBroken' (juotfitiotu.t

STATES.
N. Carolina.-New 49
So.CarolIna—Con.. Ostgood)
Texas—6s, 1892 M.*8.

7s, gold, 1892-1910..J.A J.
7s. gold. 1904 J.A J.
lOs, pension, 1804...J.A J.

Vlrulnla—.New 18-40s
Past-<lnf Cotipoiis.—

Tennesssee State coupons.
South Carolina consol
Virginia coupons

do consol. COUPOS9..

RAILROADS.
Ala.&Chat.—Uec'rs ctfs.var
Atlantic A Gulf—Consol...
Cent. Georgia—Cons, m., 78
Stock

Charl'te Col.A A.—Cons., 78
2d mortgage. 79

East Tenn. A Georgia—6a.
E.Tenn.A Va.—Os.end.Tenn
E. Tenn. Va. A Ga.—Ist, 78.
Stock

Georgia RR.—7ft.

.

6s
Stock

Greenville A Col.—78, 1st m.
7s, guar

Maoon A Aug.—2d, endors,
MemphlsA Cha'ston—lst,79
2d. 7s,

Stock
Mississippi Cent —l8tm.,78
2d mort., 89

Miss. A Tenn.—1st m.. 88, A
1st mortgage. 88. B. .

N. O. A Jacks.—Ut m., Ss. .

.

Certlflcate, 2d mort.. Ss.

.

Norfcdk A Petersb.— Ist, 8«
Ist mortgage. 78
2d mortgage, 8s

Northeast.. S. C—1st m.,8s.
2d mortgage, 8s

Rich.A Dan.— 1st <«)n8ol.,6s
Southw. Ga.—Conv., 79, '86.

Stock
8. Carolina KU.—1st m., 7a.
Stock
78, 1902, non-enjoined
Non-mortg. bonds

West Ala.—1st mort., 88
2d mort., 8s, guar

74
90

4-103

ill
fll2
+09
40

10
40
80
77

89
106
111
102
lOS
90
09
100
109
64
116
105
103
100
85
98
100
99
35
108
105
117
»7
112
113
115
103
114
120
110
icea
107
107
106
80
66
43
118
118

88
107
100
no
103
106Mno
100
105

98"

no"
68
24
95

105
as

so"

46
76
80
no
66

33

96"
60

100
ua
OS
88
no
101

to"
103
100

Prtoea nominal.
(• And accrued Interest. t No price to-day ; these are lat»st (;totatloDS made this week. I No QuoUUon to-day; latest sale this week

108
118
113
101
43

as

80

100
106
118
106
no

ids"
103
118
70

lie

ide"

96"
105
108
100
40
106
106
180
100
114
nsn
106"

iH"
i6i"
no
108
no
85
70
45X
114
114
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STATE, ClTf AND CORPORATION FINANCES.

THE INVESTORS' SUPPLEMENT.

The Supplement, as heretofore announced, is in process of

thorough revision and reconstruction, and will be more than

doubled in size, and issued as a pamphlet of 68 pages. The

first number will be issued on or before March 15, and mailed

to all subscribers of the Chkosicle.

ANNUAL REPORTS.

Pennsylrania Railroad.

(For the year ending Dec. 31, 1S79.)

The report of this company has been issued in a rational

wav, for distribution to stockholders prior to the annual meet-

ing. The report is always a document of the greatest interest

in railroad circles, on account of the immense capital invested

in the railroads operated under control of the Pennsylvania

Railroad and its offshoot, the Pennsylvania Company. The

fross earnings of all the lines east and west of Pittsburg were

60,362,575 in 1879, against $35,426,962 in 1878; and the net

earnings were $24,722,780 in 1879, against $21,815,928 in 1878.

The substance of the whole report, including the principal tab-

ular statements will be fcaind in the following condensation :

GENERAL INCOME ACCOUNT FOR TIU; YEARS 1879 AND 1878.

Uain Lim and Branches—PMshurg to FhUadelphia.
1879. 1878.

Earnings ¥21,743,028 .^20,317,139

Expenses 11,751,020 10,921,103

Net earnings from operating main line and
branches - $9,992,007 $9,396,030

Add interest from investments, equipment,
. io 2,513,198 2,120,807

For coustruction $i>77,999

Total $12,505,205 $11,516,904
Deduct interest on bonded debt, &c., rentals
andleases 5,022,725 5,192,439

Net income, Pennsylvania HR. Division $7,482,480 $6,324,404

Vnited New Jersey SaUroad <£ Canal Co., including Belvidcre Delaware
Kailroad and Flemington Branch.

1879. 1878.
Earnings $9,784,843 $8,398,534
Expenses 6,500,861 5,502,941

Net earnings from operating $3,283,981
Add interest received in cash from invest-
ments 211,239

!,895,592

296,520

3,192,112Total net earnings $3,495,221
Deduct Payments—-Payments on
account of dividend, interc8t,&c.$4,396,073

Payments on account of interest
on eiiuipmeut used by Belvidere
Delaware Bailroad Co 39,037

Total payments $4,435,110 $4,328,887

$4,290,126

38,761

Net loss in operating United Kailroad &
Canal Company's property $939,889

Philadelphia <t Erie Sailioad.
1879.

Earnings $3,091,807
ExpeUBCs 2,130,258

$1,136,7

$2,921,060
2,044,948

Net earnings from operating Philadelphia &
Erie Railroad $961,549

Deduct interest charged for use of equip-
ment, &c ^ 163,049

Net earnings applicablejo pay interest

.

" ladel

$876,111

191,004

$684,507

684,507
SUMMARY.

Net income Pennsylvania KR. and branches, as above $7,482,480
Net loss New Jersey Division, as above 939,889

Deduct araonnt paid Philadelphia & Erie
Raibuod Co. as rental

$798,500

798,500

Balance after deducting loss in operating Kew Jersey Div. . $6,542,591
Deduct advances made to companies east of Pitts-
burg, Pa $802,780

Payments to trust fund 600.000
Payments to consolidated mortgage sinking fund . 243,400— 1,646,240
Showing balance to credit of income account after deduct-
Ing therefrom all payments made during 1879 for which
the company was responsible, and that should be charged
against meome account »4 gpO 350

Out of which were paid dividends of 4'2 per cent 3099159
leaving amount to be transferred to credit of profit and loss
account for 1879 Si 797 loiAdd amount to credit of profit and loss, Dec. ii, 1878 4'o57'«i 5

180,007
723,640

155,927

$5 8'55 007Add amount realized from old accounts 122 840

Less amount of Pennsylvania R.ailroad's consoli-
dated mortgage bonds, redeemed during 1878. ..$100,000

less amount pind in 1 878 to the fund for the pur-
chiwc of securities guaranteed by Pennsylvania
Railioiid Co., under trust created Oct. 9, 1878... 100,000—

$5,977,847

200,000

Balance.
From which balance there hM been' deducted reduction'iu

$5,777,847

value of securities, etc X 596 7^3

Balance to credit of profit and loss Dee. 31, 1879 $4,181,073
CONSTRnCTION IN 1879 AND ESTIMATE FOE 1880.

The amounts expended for construction, equipment and real
.estate dunng the year 1879 were as follows :

For equipment.
For real estate
For Improvements and extensions of branch and connecting
roads controlled by the company

Total $2,037,574
Against the above charges credits were made for proceeds of
sale of property, ifeo., ( including value of United Railroads
of New Jersey stock received oil account of Ilarsimus Im-
provement, $399,999.) 778,796

Balance, being net increase in oonsti'uotion and equip-
ment account during 1879. , $1,258,778

"The principal items of construction expenditure upon the
main line were as foUovfs, viz.: The change of line at Valley
Creek ; the purchase of right of way at different points on the
Philadelphia and Pittsburg divisions ; the erection of the Sev-
enth Avenue and Hospital bridges at Pittsburg, in pursuance
of the contract entered into with that city several years since ;

the work upon the new branch from Frazer to West Chester,
and additional terminal facilities at Philadelphia. The latter

included the construction of the line from Market street to a
connection with the Delaware extension, the additional piers on
the Navy Yard property and the preliminary work upon the

elevated line on Filbert street, including the bridge acrass the
Schuylkill River." * * * "Upon the New Jersey division,

the largest expenditure was in connection with the building of
the elevator and other improvements at Harsimus Cove. The
Cortlandt street ferry house and slips at New York were also

enlarged and entirely rebuilt, and the west approach to the New
Brunswick Bridge completed. The steamboats and car floats

used in connection with the transfer of freight between Jersey
City and New York, which had belonged to other parties, were
purchased by your company during the past year, and the cost

thereof ($160,000) charged against the equipment account of
the New Jersey Division."

There will probably be expended upon construction, equip-
ment and real estate during 1880 the sum of four-and-a-half
millions of dollars. This will represent

:

First—The estimated outlay upon the Filbert street exten-

sion, $2,500,000, of which $1,000,000 can no doubt be provided
through mortgages upon the real estate purchased in connec-
tion therewith.
Second—The cost of straightening the main line east of

Downingtown, completing the Schuylkill front line, the Navy
Y^ard piers at Philadelphia and the Hospital Bridge at Pitts-

burg, $375,000.
Third—The cost of completing the elevator and other im-

provements at Harsimus, Jersey City, $475,000, for which your
company will receive, under the terms of the lease, capital

stock of the United Railroads of New Jersey.

Fourth—The cost of new tracks, stations and right of way
upon your main line and New Jersey division and branches,

$775,000.
Fifth—The cost of additional passenger equipment, etc.,

$375,000.
The funds required to meet these expenditures beyond the

amounts to be realized as aforesaid can no doubt be provided
out of assets in the treasury.

BONDED DEBT CHANGES.
The debt due to the State of Pennsylvania on account of the

purchase of the main line was reduced during the year by the
payment of $246,147, charged to capital account. The bills pay-
able of the company at the close of the year amounted to $1,040,-

000, but have since been reduced to $440,000. The ca.sh balance
on hand Dec. 31 exceeded the whole amount of floating debt. Un-
der the provisions of the consolidated mortgage of the company,
there was set apart on the first day of July last, out of the net
income, the sum required for the purchase of outstanding bonds
secured by that mortgage. Bonds of the par value of $243,460
were thus purchased, and, after being canceled, were delivei-ed

to the trustees under the stipulations of said moi'tgage. la
order to provide for the payment at maturity on December 31,

1880, and the cancellation of $4,970,000 of the first mortgage
bonds of the company, the Board of Directors have caused to

be issued $5,000,000 of five per cent bonds, due in forty years,

secured by the consolidated mortgage of the company. It is

presumed the Philadelphia & Erie Railroad Company will take

the needful steps to provide for the payment, or extension at a
lower rate of interest, of its bonds for $5,000,000, maturing
March 30, 1881. There are now in the sinking fund for the
redemption of the obligations of the various companies form-
ing the United New Jersey Railroad & Canal Company bonds
of the par value of $1,303,000. Y'our company has also re-

deemed during the year an additional amount of $124,000,

making an aggregate investment of $1,433,000, for which you
will in the future, in accordance with the terms of the lease,

receive bonds issned under the general mortgage of that

company.
CAR TRUSTS.

During the year 1,000 additional freight cars were placed
upon the Southwestern hues, under the car-trust arrangement
explained in previous reports, making in all 3,500 eight-wheeled

coal cars, 3,406 box and other freight cars and 1,308 oil-tank

cars added teethe equipment east of Pittsburg, and 2,000 box
cars to the western equiprhent.

The necessary steps have also been taken to secure 2,000

additional box cars and 3,000 hopper gondolas for the lines east

of Pittsburg, upon five per cent certificates of the Railway Car
Trust of HISnnsylvania.
The Trust cars now on the lines east of Pittsburg represent
a cost of $4,499,000

Those west of Pittsbm-g 955,000

Total $5,454,000
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Ou account of whicli there lind Iveeii paid up to

December 31, 1878, lor eaucellutlon of cer-

tlflcatcs » $1,173,000
raid by I'eiiu. R.K. Co. in 1 879 $800,982
Uoduct iulercHt paid ou ocrtllleatcs. . 198,08U

Balance applied to redemption of cor-

tiflcatCHln 1H79 608,000
Paid by I'itlsburB C'iiiciuuatl & St.

Louis K. 14. Co. ill 1879 $111,035
Deduct interest puld ou certificates. . . 139,035

Balance applied to redemption of ccr-

tmcatesln 1879.'. 82,000
$1,803,000

Balance certiflcatcs outstandlns December 31, 1879 $3,591,000

" It will be borne in mind that your equipment is inerea-sed

under the operations of these trusts, without any addition to

your capitalaccount, to the extent of the annual cancellation

of certilicates. In this connection it may be well to state that

the profits from the operation of the Empire Line, since the

purcha.se of its property in October, 1877, have been sufficient,

in addition to paying the interest upon its cost, to redeem
$605,000 of the ?2,550,00O of car-trust certificates issued in pay-
ment of the same, and leave a net surplus of §270,202 29."

The actual cost of operating the main line in 1879, including

branch lines, was 54 05-100 per cent of receipts. In 1878 the
cost was 53 75-100 per cent. The actual cost of operating the

united railroads of New Jersey, including branches, and the

Delaware & Karitan Canal, in 1879, was 66 44-100 per cent of

the receipts from tran.sportation ; in 1878 it was 65 5-10 per
cent.

The following table shows the revenue and cost per ton per
mile on each division operated by the company :

1879.
Which deducted from the profit $1,824,088

Leaves a not profit on all lines west of Pltts-
burKof •$1,082,326

Showlug » gain for 1879 of $965,806

1878.
$084,188

$716,520

Freight.

re £

. a uass

a, ja

Lengthof road (mile*) 1,092-5
Average earuings per ton per mllo
from transportation of freight O'SOj^oq

Average cost of traiisportiug each
ton of froiKht one mile O-isTjqq^,

Average profit per ton per mile— oasiiiooo

425-0

3'E'O

288

£*< .

cV i;

=l«
1,80G

08241000

OlSOiooo
O^^^iooij

SUMMARY OF LI.NE9 DIRECTLY OPERATED EAST AND WEST OF FITTSBUUG.

1879. 1878.
Gross earnings, all lines, from traffic $60,362,575 $55,426,962
Gross cxpensf'S, excluding reutiils, interest,
lUvidends, &c 35,639,794 33,011,034

ll'SlOOO 06121000

lOlSiooo 03641000
Oieiiooo O158iooo

Showing net earnings
Preu/ht Tfdfflc.

. 1879 ^

Number of NiuuImt of
tons. tons one mile.

East of Pittsburg
andKrie 24,970,672 3,001.478,249

West of Pittsburg 20,100,334 2,272,716,185

. $24,7 780 $21,815,928

Number of
tone.

-1878-
Number of

tons one mile.

19,121,977 2,431,807.0r.(!
16,871,837 l,814,10O,ir)-.>

Totals 45,137

Numbcr of
paseeugers

East of Pittsburg
and Erie 13,602,101

West of Pittsburg 8,261 ,565

,006 5,334,194,431
Pusscuycr Traffic.

—1879 ,

Number of
passenf^crs
one imle.

314,260,989
269,515,097

35,993,814 4,245,907.808

-1878-

Numbcr of
passengers.

12,792,305
8,041,674

Nmnber of
passen/^ers
one mile.

292.725,524
247.275,160

Totals 21,863 960 583,770,680 20,833,979 540,000,090
LINKS HKRT OF FITrSIlFHO.

The following statement gives the result of the lines owned or con-
trolled by tlu' company west of IMttabui-g and operated by the Pcuusyl-
vauia Company

:

_ 1879. 1878
The total oaniingsof the Pennsylvania Co. on

lines upt-rated by it. and ttn-ouglt (u-ganizjv-
tlons worlied under its control, were.' $25,742,296 $23,790,228

Expenses for the same period were 15.305,533 15,184,805

Leaving net earnings $10,436,702
From tliis dednct

:

Rentals, interest, dividends and liabilities of
all kinds cUiirnealile thereto. Including the
net earnings of tlie Columbus Chicago <t
Indiana Central Eailwiiy, paid over to the
receiver unilir orrti i<if the court, and other
liabilities of the IVniisvlvania Co., inelnd-
mg $402.61(; interest cm the bonds held by
the Pennsylvania Kailioad Co 8,612,674

!,605,423

7,621,234

NctPTofltonollllnes west of Pittsburg.. $1,824,088 $984,188
The other lines west of Pittsburg, in connection with which

the company has assumed liabilities, or which it controls
through the ownership of stock, but which are worked through
yieir own individual organizations, are the St. Louis Vandalia
& Terre Haute Railroad, Indianapolis & St. Louis Railroad, St.
Louis Alton & Terre Haute Railroad, Grand Rapids & Indiana
Railroad, Cincinnati Richmond & Fort Wayne Railroad, Cleve-
land Mount Vernon & Delaware Railroad, and East St. Louis
& Carondelet Railway.
~ 1879.
1 U6 aggregate gross earnings of these roods
„^'''"<^ $5,007,413
Expenses 3,562,907

Netearnings ... $1,444,505
Deduttrental audinterest 2,013,016

1878.

$4,348,648
3,437.405

$911,243
l,90il,857

Loss
Of this loss the company, under
existing contracts, Is respousl-

- blcfor $200,448
Le«8 deficit of Grand Kapiils A In-
diana Railroad, In the oiuration
of it.>< umln line, wliicli is npri'-
sented by first mortgage lauil
griint coupons 58,685

$568,510

$141,702

$998,613

07,668

The difTercnee iM'tween this amount and the balanrc to the credit of
profltand loss shown by the iiu-ome accounts of the Pennsylvania Com-
pany and the Pittsburg CIneinnatI & St. Louis Railway Company, Isduo
to the fact th.it the aeliiai advances made dining the year were
$82,329 51 less tlmn the deficits shown by the opirationg of the roads.

"It will be noted that this result is reached after providing
for the interest upon all the bonds of the Pennsylvania Com-
pany and the second mortgage bonds of the Pittxburg Cincin-
nati & St. Louis Railway Co. B^ reference to the general
account of the former company, it will also be seen that it paid
off during the year $600,000 of its debentures, leaving |G,400,-
000 outstanding. Neither the Pennsylvania Company nor the
Pittsburg Cincinnati & St. Louis Railway Company has any bills

Sayable. Under the operation of the sinking fund for the re-
emption of the 6 per cent bonds of the Penn.sylvania Company,

secured by the special guaranteed .stock of the Pittsburg Fort
Wayne & Chicago Railway Company, ^96,000 were purchased
andf canceled in 1870. The sum of |316,499 71 was paid into
sinking funds during 1879 for the redemption of existing mort-
fages on the lea.sed lines west of Pittsburg. Of this amount,
104,100 were paid into the fund provided for the e.\tinguish-

raent of the first and second mortgage bonds of the Pittsburg
Fort Wayne & Chicago liailway Company. Of these bonds,
12,331,000 have been redeemed, but they are now held so much
above par that it is impossible for the t rustees thereof to purchase
the same at any reasonable figure for the sinking fund. For the
protection of the interests of the bond and stock holders of that
company, and to prevent the further accumulation of moneys
in this fund, it will be necessary that the trustees be authorized
to invest the same in other first-class securities, and this matter
will be urged upon the attention of the proper parties." * * *
"The amount expended for betterment purposes during the

year on all the above lines was $388,548, in addition to new
equipment purchased by the Indianapolis & St. Louis Railroad
Company, at a cost of $130,477. The Pennsylvania CompaJ^
received $8,374, leaving a balance due on account thereof and
of expenditures formerly made of $427,511. The renew,il of
your western lines in steel has been steadily continued through-
out the year. 7,711 tons were put into your northwestern sys-
tem, of which 3,329 were placed in the western division of the
Fort Wayne Road, leaving but 16 miles to be renewed to com-
plete the entire line between Pittsburg and Chicago in steel.
On the main line of the Cleveland & Pittsburg roacf 1,963 tons
were laid. On the southwestern lines 13,560 ton.s were laid
during the year, of which 2,814 were put into the Little Miami
Road, 1,802 in the Jeffersonville Madison & Indianaoolis road,
and 8,319 in the Columbus Chicago & Indiana Central. Two-
thirds of your northwestern lines and about thirty per cent of
your southwestern lines have now been renewed in steel."

COLUMBUS CHICAGO & INDIANA CENTRAL RAILWAY.
After reciting the course of affairs in regard to this company,

and Judge Harlan's decree, the report says :

"As tlie questions involved in this "litigation are of great
importance, upon which a decision of the court of last resort is
very desirable, and as the amount at Issue is large, this com-
pany has appealed to the United States Supreme Court, where
the questions of the original validity of the lease, its termina-
tion by subsequent legal proceedings, the sufficiency of the
action of the Columbus Chicago & Indiana Central Oimpany in
reducing its debt, and of the manner in which it has performed
that stipulation, and the amount of rental really due, will all
come up for final adjudication. It will be remembered that the
Pittsburg Cincinnati & St. Louis Company has always insisted,
as an essential condition of the lease, that the Columbus Chi-
cago & Indiana Central Company was bound, not only to reduce
the amount of its fixed debt to $15,821,000, but also to arrange,
adjust and provide for the outstanding sectional bonds, matur-
ing at various dates, by converting the same into the consoli-
dated bonds issued by the Columbus Chicago & Indiana Centra!
Company. It is probable that some years will elapse before
the case will be finally determined."

GENERAL REMARKS.
The statement of the condition of the Trust Fund, created

under the resolution of the stockholders in 1878, shows that the
entire amount paid by the company into the Trust up to the
end of 1879 is $700,000. There have been purcha.sed for the
fund S3cuiities of the par value of $773,100, which yield an
interest of T% per cent per annum upon the investment. The
continued operation of this fund will ultimately vest in the
stockholders the control of the guaranteed securities upon
wnich the company is liable, and will render its financial con-
dition secure against any possibility of danger in the future.
The insurance fund of the company consisted, December 31,
1879, of cash and assets of the value of $663,191, showing an
increase over December 31, 1878, of $69,317.
V " It having come to the knowledge of your Board that offers
had been made by other parties to the City of Philadelphia for
the purchase of the 59,149 shares of your stock held by the
Commissioners of the Sinking Fund, it was deemed wise for the
protection of your interests, and to keep this stock out of the
hands of parties whose interests might be unfriendly thereto
and to those of Philadelphia, to purehase the same at par.
The transaction was closed upon that basis, and the stock, hav-
ing been paid for, is now held in trust as an asset of your
company."
The claims against the county of Allegheny, growing out of

the riots of 1877, have been compromised, and the sum o£
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$1 600 000 has been received in full settlement of the looses

incurred bv thU company and the lines controlled by it m the

destruction of property at Pittiiburg. The claims of individual

shippers and other corporations against the county are being

generally adjusted upon the same basis as that arrived at with

the company. . , , .r *
The general account of the treasurer is appended. Many oi

the stocks and bonds owned by the company in consequence of

the general revival of bu.siness have largely appreciated in

market value. Bat, notwithstanding this, the Board have

charged against the profit and loss account a further reduction

in the estimated value of doubtful securities, and, the report

says, it is believed that they are now worth, at a fair appraise-

ment, the full amount at which they are charged upon the

books. It will be remembered that out of these assets the

amount required for construction purposes in 1879 was pro-

vided, and a reference to the statements attached to the treas-

urer's account will show that the bonds and stocks owned by

the company, including those acquired during the year, rep-

resent a par value December^l, 1879, of $100,143,984, at a cost

of $65,481,052, as compared with a value December 31, 1878, of

$99,751,338 and a cost of $66,670,510.

GENEBAL ACCOUNT DEC. 31, 1979.

LIAKIMTIES
To capital stock ^'^^•^1S'S92 , ^

To flUldlll (U'l)t (ns per lNVKSTOH8'SlJl'FI.EMKXT) ^^•^^.•^i,n,',\
•So inort».'iii;<« inul giound rents payable l,304,/79 («)

Aceouiils piiynlile. viz.:

To passeiiKi^r ;iiid fleiKlit balances due other roads 394,47^ (()

Po pav-rolls mid vouchers for Dec., 1879, due Jan., '80 2,787,098 (<)

To tills pay.-il.lo 1,040,000(/
To cash, dividend due to stockholders unpaid 12/,.->07 (o)

To dividend serip of December, 1873, outstanding 1,893 (A)

To sundry .iccounts due other roads 2,955,599 (0

To appraised value of secuiities owned by the United
New Jersey Kailroad <te Canal Co. and transferred
with the lease of the works of that company 3,895,581

To equipment of road and canal owned by the United
New Jersey Railroad & Canal Co. and transferred
with the lease of the works of that company 3,419,004 (j)

To fund for the purchase of securities guar-
anteed b^• tlic i'eunaylvauia KR. Co. under
Unst created Oct. 9. 1878 $700,000

To' consolidated mortgage bonds redeemed
and canceled 343,460

To balance to credit of profit and loss 4,181,073— 5,224,533 (7.)

Company, of New York, as collateral security for an issue of
the same amount of 6 per cent sinking fund bonds issued by
the Chicago & Alton Company.
The earnings and e.xpeiises have been as follows:

Gross Earnings.
1878. 1879.
$ $

Passengers. -.1,071,103 1,311,708
Freight 3,409,509 4,242,79

1

Express 97,969 111,806
Mails 92.140 88,530
Miscellaneous
sources 789 840

Total

.

4,671,519 5,755,67

Operating Emenses.
1878. 1879.

$
Cond'g trans-
portation... 705,242

Motive power 669,124
Maintenance
of way 717,255 800,140

Maintenance
of cars 283.423

Gou. expenses 140,089

905,145
914,308

268,767
155,098

3,049,520

cent and

$148,983,649
Amount of net increase over 1878 $1,844,587

Increase in 1879.—(o). $489,607; (6). $10,500; «), $492,394; (f),

$90,000; («), 16,936; (i), 1,061,859; (A), 1,166,718.
Decrease lnl879.—{<-), $133,227 ; (A), $235; (y), $370,750.

ASSETS.
Total amount charged to construction, caiiipment and

real estate accounts for the railroads between Phila-
delphia and Pittsburg, comprising 1,089'70 miles of
single track (exclusiveof Ilarrisburg & Lancaster RR.
98'70 miles), ineludln.g sidings, stations, warehouses,
shops and shop maouinery, telegraph lines, canal
eiiujpnieut, &c $59,975,139 («)

Other assets.

By cost of bonds of railroad corporations 25,520,578 (i)

By cost of capital stocks of railroad coi-porations 31,723,967 (c)

By cost of bonds and stocks of municipal coriioratious
coal companies, canal companies, bridge companies,
and investments not otherwise enumerated 8,237,137 (<?)

By managers of Trust created by Pennsylvania BR. Co.
Oct. 9, 1878 700,000 (e)

By insurance fund 10,000
By mortgages and ground rentals receivable 29,735 (/)
By amount exiicnded for the purchase of anthracite

coal lands, Ilazleton, Hamilton, Eastwlek and other
tracts 792,315 {rj)

By appraised value of securities owned by the United
N. J. Compaiiies .and transfened with the lease 3,895,584

By equipment of road and canal owned by the United
N. J. Companies and transferred with the leaae 3,419,004 (70

By amount of fuel and materials on hand for repairs
to locomotives, cars and iiiaiiitenanco of way, viz.:
For the Pennsylv.auia R-iilroad ;

For the United New Jersey Railroad & Canal
For the Philadelphia a Erie Railroad

By amount of bills and accounts receivable, and
amounts due from other roads, including advances
made to railroad corporations for eonstniction and
purchase of etpiipnient used on their lines, viz.:
Philadeliihia & Eric Railroad Co 339,358 (7)
United N. J. Railroad & Canal Co. construction 263,418(«i)
United N. J. Railroad sinking fund and redemption
account 1,026,360 (h)

United N. J. Railroad real estate 419 734 lo)
Other companies 5,988,248 («)By cash balance in h.ands of the Joint-Stock Bank,

I>ondon, and other parties, to pay coupons due In
January, 1 880

By cash balance in hands of freight and passenger
agents

By cash balance in hands of treasurer

Total.... 2,515,134

The gross earnings increased in 1879 23'2l per
operating expenses increased 21 '24 per cent. The cost of all

betterments was charged as operating expenses.

SU-M.MARY OF EARNINGS AND EXPENSES.
1878. 1879.

Earnings from all sources $4,671,519 $5,755,677
Operating expenses 2,515,134 3,049,.520

Net earnings $2,156,384 $2,706,156

Per cent of oper. expenses to grosa earn. SSSSjoo 5298, g^
Increase in gross eaniings $1,084.1.58
Increase in operating expenses 534,386

Increase In net earnings $549,771

Deducting from this sum the amount transferred to account
of the Kansas City St Louis & Chicago Railroad, the remainder
is equal to a net gain of 20 75-100 i>er cent over the net earnings
during 1878.

INCOME ACCOUNT.
Gross receipts from traffic, including Mississippi River Bridge $5,755,677
Dividends and interest collected on stock and bonds of the
Mississippi River Bridge Company 33,000

Balance of amount temporarily taken from this account to
purchase supplies 350,000

Total $6,138,677

DISBITBSEMENT ACCOnNT.
Balance December 31 , 1878 $109,442
Interest on funded debt 561,2,8
lutercst on Louisiana & Missouri River R.R. bonds 30,737
Rent 8t. Louis Jacksonville & Chicago R. R. Co. . . . 297,263
Rent Joliet & Chicago R. B. Co 131,980
Rent Louisiana & Missouri River B. E. Co 138,370
Rent Mississippi River Bridge 63,000
Bent Kan8<as city St. Louis & Chicago B. B. for
November and December 52,500

Rent Chicago & Illinois BivcrB, B 71,799
Dividend No. 32, paid in March 382,888 *

Dividend No. 33, paid in September 382,888
Taxes for account of 1873, 1875, 1876 and 1 877. . . 34.025
Taxes for accoun t of 1878 121,935
Interest and exchange 14,226
.Stock of Joliet Iron and Steel Company 15,273
Paid to account construction of the Kansas City St.

Louis & Chicago B. B. Net earnings of that line
from May 1 to November 1, as per contract 102,175

Operating expenses in 1879, 3,049,520
5,559,303 1
$579,373

1,113,547 (/)

502,575 O)
229,112 (A-)

1,158,936 (q)

2,009,087 ()•)

1,629,808 (s)

^ . ., -- $148,983,649
Amount or net inoreaae over 1878 $1,844,587

, f"^''?,"2* 'P 18"*>--(«). $1,1,87,452; (c), $4,625,077; (c), $600,000»
<0), $218; (0, $115,100; {j), $5,061; (*•), $35,040; (7, $21,904; (,„)
$44,973; (H) .$239,470; (o). ^26,351; (p), $445,424; (r), $443,320;
\8}t ip** ' A»0oo.
Deciea-e in 1879.-(6), $4,947,313; (d), $866,591

$370,750; («), $28,019. .
v '. vo .

(/), $104,170; (7/),

Chicago & Alton.
{For the year ending December 31, 18795"

The following is an abstract of the annual i-eport. The total
number of miles operated is;now 840, against 678 the previous
year.

In pursuance of the contract with the Kansas City St. Louis
& Chicago Railroad Company, for the construction of the new
railroad from Mexico to Kansas City, that company issued and
transferred to this company $3,000,000 of its first mortgage 7
per cent bonds, which, by reason of the high rate of interest
they bear, the board considered it unwise to sell. The bonds
referred to have been deposited with the United States Trust

Balance December 31, 1879

The earnings from traffic during the year 1879, after deduct-

ing operating expenses, taxes and assessments for that year,

interest on bonds, rent, losses, and all other sums properly

charged in the income account, were ecfual to 9 42-100 per cent

on the capital stock, both common and preferred.

p.\sse:nqee and freight traffic.

The number of passengers transported during the year was
843,429, an increase of 61,438. The passengers carried one mile

were 54,219,072 in 1879, against 37,797,542 in 1878—an increase of

43^ per cent. The earnings from local passengers were : in

1878, $783,950 ; in 1879, $975,371 ; increase, $191,421.
FREIGHT.

The freight transported during the year amounted to 2,634,-

177 tons, an increase over that of the preceding year of 666,871

tons, or 34 per cent. The tons of freight transported one mile

was : in 1878. 248,286,318 tons ; in 1879, 402,234,396 tons ;
in-

crease, 153,948,078 tons, or 62 per cent.

The proportion between through and local freight trans-

ported was 23 65-100 per cent of through to 76 35-100 per cent

of local. In 1878 the proportion of through and local freights

was 17 35-100 per cent to 82 65-100 of local.

The average rate per ton per mile for transporting freight

was : in 1878, 1 298-1000 cents ; in 1879, 1 54-lCOO cents.

LEASED LINES.

The earnings on each of the lines held and operated under

lease were larger than in 1878. No separate account of the

earnings of the Joliet & Chicago Railroad is kept.

"During the la.st four years our company has operated a
railroad (nearly parallel with our main lines extending from
Joliet to the "Wilmington Coal Fields, which was built and

leased to our company, as heretofore reported, by the Chicago

& Illinois River Railroad Company.
"The financial affairs of that company have been seriously

embarrassed for nearly the entire period of its existence, and on

the 3d day of September last its property of every description

was sold by order of Court under a foreclosure of its first mort-

gage.
"The sale was confirmed by the Court, and on the 5th of Sep-

tember the property was purchased, and deeded to our com-

pany. The title is subject to the rights of the Union Rolling

Mill Company, if the Court shall hereafter decide that its claim

for rails sold" to the Illinois River Railroad Company constitutes

a lien upon the road.

"The present cost to our company of what we now call the Coal
' City Branch (which includes the road purchased and 1,400 acres
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of coal land) is |500,184. Deducting estimated value of the
lands, the remainder is equal to about $15,500 per mile." * *
"The St. Louis Jacltsonville & Chicago Railroad earned t655,-

736 in 1878, and 1742,798 in 1879,—increase, $87,061, or 13 27-100
per cent.

"The Louisiana & Missouri River Railroad earned $231,389 in
1878 and $317,756 in 1879, increase, $8(5,366, or 37 32-100 per
cent.
"The contract between our company and the Kansas City St.

Louis & Chicago Railroad Company, under date of the 15th of
March, 1878, in which provision is made for the con.struc-
tion and use of a railroad from Mexico to Kansas City, was
stated in full in the last annual report.

"It provided (as the basis of a construction fund) for the issue
and transfer to our company of $3,000,000 of 7 per cent first
mortgage bond-x ; $1,.')00,000 of 7 per cent preferred stock, and
the proce'jds of all local subscriptions to its common capital
stocK. That contract was changed, so far as it relates to the
issue of preferred stock, by a supplemental agreement under
date of the 29th day of May, 1879, in which it is stipulated that
$1,750,000 of 6 per cent preferred stock shall be issued in place
of $1,500,000 of 7 per cent preferred stock. All other stipula-
tions in the original contract remain unchanged.
"The agreement provides that rent for the use of the road

shall commence to accrue on the 1st day of November, 1879.
Prior to that date, all net earnings on that line have been cred-
ited, and all coupons and dividends falling due on the bonds
and preferred stock of that road, which had been guaranteed
and sold by our company, have been charged in the construc-
tion account." * « *
"The amount expended in the construction of the road, inelud-

in^ the steel bridge over the Missouri River, depot grounds,
buildings and all other appurtenances, is $3,592,027, or $22,088
per mile.
"The cost of the bridge over the Missouri River and its ap-

proaches is ,$475,341. which, it deducted from the amount above
stated, leaves a sum which is equal to $19,165 per mile of road.
"Adding to the sum above stated discount and commissions

on bonds and stock sold, and interest paid during the time em-
ployed in constructing the road (less net earnings from traffic
pnor to November 1, 1879), the aggregate sum charged to
account of construction is $3,957,382, or $24,335 per mile.
"The road is of the most substantial character ; the work of

construction was prosecuted and materials were purchased for
It when prices were cheaper than at any other period for many
years. An estimate shows that at present prices the cost of the
road would be increased more than $1,500,000.
"The amount of traffic over this line since its completion has

fully equaled the most sanguine expectations of those who
recommended its construction.
"Although it was in full operation only about one-half of the

year, it contributed 56^ per cent of the total increase in ^ross
earnings during the year.
"The present traftfc of our lines imperatively demands addi-

tional tracks and buildings at Chicago and East St. Louis, about
15 miles of new side tracks at other stations on our several lines
east of Mexico, and a large addition to our rolling stock Par-
t'*' provision has already been made to meet this demand."
Ihe board proposes to issue to shareholders, at par, in the

proportion of one share for each ten shares owned, the remain-
uig unissued stock of the company, which is about 10,000 shares

A^A ^^- 'P"**
'^^ shares would provide a fund of about $1,000 -

r i7 ,!''^ « needed to procure facilities for the increased traffic
ot the hues in the immediate future.

Mobile & Montflromerf.
(For the year ending Ditember 81, 1879.)

The President, Mr. A. C. Richards, says in his report

:

The central of the stock, as you are aware, has been since
the reorganization in the hands of a committee in London, of
which jar. J. S. Morgan ls chainnan, in whose hands, in accord-
ance with the agreement, this power was to have remained untU
after the annual election for the ensuing year ; but the neces-
sity for this state of affairs no longer existing, it was deter-
mined, during the Summer la.st pa.st, to distribute the stock,
and authonty for so doing was given to the committee's agents.
At the time they were about to act in making the issue, negoti-
ations were commenced for the purchase of the Pensacola Rail-
road and the. Selma & Gulf Railroad, both of which negotiations,
after a good deal of discussion and some difference of opinionm your Board of Directors, failed. Directly after, Mr. Moriranwho was by far the largest stockholder, and who, through his
English influence, controlled a large part of the stock, decided
to sell his interest to a party associated with the Louisville*
Nashville Railroad Company; but, before doing so, offered all
the stockholders the same opportunity with himself which as
you are aware, resulted in a sale to the Louisville &' Nashville
of a controlling interest in the capital stock of your companr
Home circumstances in connection with this sale rendered it
expedient again to postpone the distribution of the stock and
It was accordingly done, until the 6th of January, 1880. when it
was prepared for issue."
Th« foUowing report of operations is made for the year

EARNINGS.
Freights $470,163
PasiiGngers 188,242
Expreso 15.«57
Malls.. 27,487
Miscellaneous 3,030

Total cnrnlnga $704,580
Net eamiiiRs.

OPERATrXO EXPENSES.
ConductlHK transportat'n $103,643
Motive power 07,70S
Maliitpiiauce of way 173,119
Maiuleuaace of cai'9 41,395

Add cash balance December 31, l.ih'sV/.\V.'.V/S"^V.'.'.'.'.'.'.'..'.'.'. 102

Total operat'g expenses $475,867
$228,713

871

„ , . , , ,^ . $331,585
From which has been paid the following expenses, not charged

in operating expenses :

°

Taxes, 1879 $23 046Compromise of Ixick taxes .'

7'7«J nan ai/t
luterestoii bonds and excbaiige.... ',/04- two.SlO

OldmortRaKO bonds, M. & M. BR 11 loo
Constiiictiiiu of new fi-cight depot at Mobile. . .

'$2 474
Ground at Mobile 9 500— 12 035Dividends No. 3 and 4, and commissions paying same. ..'. 145'277

$226,823
$104,762

Total.

5,091

GENERAL BAL.4NCK SHEET DECEMBER 31, 1879,
A ssctSt

Cost of road and eciiiip-

, '"<^,"t $19,095,003
Macbintiy and tools in

187,201
1,110,724
500,184

1,389,537

shops
West. Div. Coustruct'ii
Coal City Branrh Cou.
Louisiana Branch Con.
Tnisttes—boudSj&c, in
their hands

James Uolib, Spce. Re-
ceiver; t(t niet't cou-
tiiigeut lialiilitii'S

T. B. Blackst.iuc. trus-
tee (palaeo cars)

T. B. Blaekstone, trus-
tee of C. <fc A. R.K. Co.
stock

Miss. Klv. BridRp stock,
held for iwlcmp. of L.
&M. Riv. K.R. bonds

Mlss.Riv. Bridge bonds,
held for rcdemp. of L.
& M. Riv. R. R. bonds

Mlss.Riv. Bridge bonds
Kan. City St. U & Chlo.
R. R. Co. Ibt uiurt.
bonds,7s 3,000,000

Trustees sinking fund
bonds, ea«h

L. &Mo. Kiv. R. R. Co.,
2d mort. bonds

P. O. Dept., for mail
service

L. & Mo. R.R. Co. "ad-
vances for Int. over
rental due that Co

Due from stations
Supplies on baud
Net balances due fiom
other companies

Bills ivceiv. iuirt net bal-
ances due from others 10,779

Cashon liand 106,442
Various snnUl items. . .

.

6,938

Liabilities.
Capital stock—pi-ef $ 2,425,400
Capital stock-corn 10,065,400

Leaving to the credit of the company, December 31, 1879
Less for supplies paid for, not charged out, and accounted for
in annual inveutoiy '

Leaving to the credit of the company Dec. 31, 1879, after
paying all indebtedness except fimded debt $99,670

COMPARATIVE STATEMENT.
Gross Earnings.

1878 $680,183
1879 704,580

Increase $24,397

Xet Earnings,
1878 $2.58,390
1879 228,713

Decrease $29,678
FINANCIAL CONDITION DEC. 31, 1879.

Liubilitiet..
Capital stock—authorized amount $3 022.517Bond and mortgage debt !!!'.'!!'.'" 275000
Income account '

""
614*452

Due by the company ...........! 92289

37.813

40,000

20,000

127,600

300,000

150,000
50,000

22,626

70,000

27,694

361 ..'isn

259,255
341,191

65,940

$27,296,078

^1 1 ..
$12,490,800

Old sciip 7.>

Funded debt .;; 11,627,850
Sinknig fund bonds
paid and canceled

Sundry bonds, stock,
&c., unissued

L. & Mo. Riv. R. R. spe-
cial l)oud account

Unclaimed div.—old. .

.

Unclaimed coup.—old.
Wages, including Deo.
pay rolls

Wages checks not pre-
sented

Bills payable '.

Due for supplies pur-
chased in Dec

Net balances duo other
companies for tickets

St. Louis Jack. & Chi.
R. R. due for rent. .

.

Kan. City St. L. & Chi.
R. R. eonstruetiou at-
count uncxpon'd, bal-
ance as per wjutract.

Income account, credit
Dec. 31. 1879....

Sundry items of rent
accrued on leased
lines, not yet due

600,000

37,813

439,100
732
595

2*7,488

35,438
60,000

182,611

1,885

61,554

828,020

579,373

Tofil .'. $4,004,259
Assets.

Roa«way account $3 177 328
Real estate, depots and shops .' $195,354 ' '

JI^i'L® V'i^'^"'; 161,354
Material for shops 53 599
Rolling stock 209!4.53
Steamboat Mobile 15,209— 634.971
Duo to the company 191,959

142.741

$27,296,078

Total $4,004,259
Consolidation Coal.

(For the year ending Decemhir 31, 1879.)

The annual report has the following

:

The gross receipts from mines, railroads, rents, &c. (Includ-
ing value of stock of coal on hand), were $1,614,945

Total expenses of every kind (exclusive of interest and sink-
ing fund), but including steel rails and all extraordinary
outlays 1,258,382

Net receipts $356,563
Net earnings, after deducting interest on bonded debt for
1879, and sinking fund belonging to 1879, amounting to
$239,692 116,870

Interest on the funded debt for the year was $161,653
Sinking Fund—

Retiring $79,000 of mortgage bonds $78,039
Retiring $1 11,000 of mortgage bonds 99,900
Cash paid discount upon $5m),000 consolidated eon- '

vertihie 6 per cent coupon bonds of Coiisolidatiou
Coal Company 1397—sold at 90 and 95 and ac-
crued interest, to retire at par on February 1,
1879. $498,000 Cumberland C«al & Iron Com-
pany's second mortgage bonds 45,733

Total amount sinking fund and discount on bonds $223,673

Total interest, discount on bonds and sinking ftmd paid
in year 1879..: $385,326

8U.MMARY.
Total receipts for year 1879, as above stated $1,614,945
Balance to credit of proUt and loss December 31, 1678 1 16,396

$1,731,342
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Tot-a oiitlayB ami oxnonditurea of every kind,

except liitereBt iiud elnkjug runU. .
$l,2o8,3S2

Amo.riit of lutcrest and sluklng fund as above
ggj^gje-i.oiS.TOS

Surplus aftorpnyuicnt of all expensca, iutcrcst.siuliius fund,

&e.
$87,033

The company also holds, as a cash ass«t, ?100,000 of the first

mortJtaKe bonds of the Cumberland & Pennsylvania Railroad,

acquirS in 1875 hv the payment of $98,600 in cash from earn-

ings, as mentioned in previous annual reports.

MINING AND TR.VNSPORTATION.

Mined and delivered from the CousoUdatlon Coiiiiiany's mines

:

Toii« Mined. Tons Carried.

Intheyear 1878 4();Mn5 l.'WO.bS^

IntUcyear 1879 48J,ti92 1,700,113

Cleveland Columhns Cincinnati & Indianapolis.—The
annual report of the President, J. H. Devereux, shows :

Gross earnings in 1 879 $3,758,967

Total npciatnig e-vpenscs $2,<)92.3r

~

Taxes 11 (,i)

Interest on bonds

307
3

425,180

79 077 40,4Sl
Increase

/J,o// .

The report says: "The preceding exhibit shows a consider-

able increase in the business of the company and an increase in

the output of the entire region, which is an encouraging fact

to the face of the active competition of lower-priced steam

^aK both foreign and domestic, the ruinously low prices of

anthracite, the miners' strike in the Fall of 1879, and the con-

tinued general depression of basine.ss for the greater part of

the past year. tL improved condition of the general busi-

ng of the conntrv warrants the expectation of an increase in

thT company's business for the year 1880, and with more

proflSreLlts than have been possible with the unprece-

dentedly low prices for coal which have prevailed for the past

three yeai-s."

GENERAI' INVESTMENT NEWS.

Albemarle & Chesapeake Canal.-This company's securi-

ties were admitted to the New York Stock Exchange

list viz.: Bonds dated July 1, 1879, and payable thirty-

years thereafter, bearing 7 per cent interest, to the amount

of $500,000. Of these bonds, $400,000 were issued to

retire a like amount, secured bv a prior mortgage, and the

remainder, $100,000, to enlarge the canals, lo this date !p4)8,-

000 of the old bonds have been thus retired, leaving only j^4^

000 outstanding. Following is a statement of the liabilities

of the company on October 1, 1879 :

Stoclc held 1)V thu State of Sortli CaroUna .• $350,000

Stock lieltl by Diurituck County, North Carolina

Stock held by individuals

44,000
494,100

Tot.il
$88S,100

Mortfa'ge bonds 500,000

Total
•"

-. $1,3SS,100

The authorized capital stock of the company is §1,500,000.

The president is Mr. Marshall Parks, of Norfolk, Va. The

agency office in this city is in the Coal & Iron Exchange.

Brattleboroitgh & Whitehall.—At a meeting of the stock-

holders of this narrow-gauge railroad, it was voted to lease the

partially-constructed road from Brattleborongh to South Lon-

donderry to the New London & Northern Railroad for a term

of 99 years from date, the lessees agreeing to complete and

equip the road on or before October 1, 1880.

Central of Iowa.—Income bonds to the amount of $629,000

•will be issued to the first mortgage bondholders in lieu of the

past four years' net earnings of the company at 17 per cent on
each bond, to which they are entitled by the terms of the reorgan-

ization agreement. The new bonds will bear 7 per cent interest,

and add $44,000 to the fixed annual interest charge. Their

issue was necessitated by the fact that all net earnings hadlseen

spent on the road and for rolling stock.

Central Pacific.—Notice is given to the holders of the seven

ber cent bonds of 1862, payable 1883, or at the option of the

company after January 1, 1873, that the remainder of said

bonds not heretofore called for payment, to wit; numbers 201

and upward, will be paid on the first day of September, 1880, at

the office of the Central Pacific Railroad Company, No. 9 Nassau
street. New York.

Chesapeake & Ohio.—The Times reports that the officers

of the Che.sapeake & Ohio Railroad Company say that the
report current in Wall street yesterday, that that company is

making arrangements with the Springfield Southern Railroad
Company and an Indiana corporation for a through line to the
sea-board, with Chicago as its western terminus, is " substan-
tially true." The Chesapeake & Ohio Company has called in

for immediate redemption $380,000 of the purchase-money
obligations given to tne creditors of the Old Virginia Central
Bailroad Company on account of the purchase of the property
by the present company. The obligations mature between
1880 and 1887, but the company had the option of paying them
off at any previous time.

Chicago Burlington & Qnincy.—At the recent meeting of
stockholders, a vote of 267,478 shares out of a total of 308,836
was cast in favor of consolidating with the Burlington & Mis-
souri Uiver Railroad Company in Nebraska, and in favor of
increasing the capital stock 20 per cent, which adds over 61,000
shares.

Chicago & Iowa.—The annual meeting, which was to have
taken place March 2 at Chicago, was interfered with by an in-
junction.

Chicago St. Lonis & New Orleans.—This company has noti-
fied the Stock Exchange of a further i.ssue of 13,364 shares of
BtofJc necessary to make up the authorized capital of 100,000
shares.

Tot.il expenses, taxes and interest $3,234,501

Net earnings $.524,400

MvidoudNo. 15, of Z^a per cent, payable Feb. 2, 1880 374,770

Net surplus for the year $149,096

The earnings and expenses of the 3'par, compared with those

of 1878, show an increa^te in gross earnings of $230,254, and a

decrease in expenses of .'?6,420.

Denver & Rio Grande.-The trust deed from the Denver &
Rio Grande Railroad to Louis H. Jlyer and John A. Stewart,

of New York, was filed in Colorado. The deed is to secure and
provide for an issue of bonds, the amount afloat at one time

not to exceed $30,000,000 in value, to be known as the company's

first consolidated bonds. The instrument provides that $7,422,-

500 of this amount shall be used in retiring prior issues, and

bonds to the amount of $5,500,000, par value, shall be issued at

once for the purpose of building and completing the extension

to Leadville, New Mexico and San Juan miiies, and other

points. The instrument was executed February 12, 1880.

International & Great Nortliern.—Sealed proposals will

be received by this company, at No. 26 Exchange place. New
York, till March 15, for the" construction and equipment of one

hundred and fifty miles of new road.

Macon & Augusta.—This road was bought in at sheriff's

sale in Augusta by the Georgia Railroad for $50,000 above the

claims for about $1,250,000 now owned by the Georgia RR. The

May meeting of the stockholders, it is reported, will increase

the capital from $4,250,000 to $5,000,000.

Slacoii & Brunswick.-The sale of this road has been finally

concluded. Messrs. R. T. Wilson & Co. are among the pur-

chasers of the road. The price paid is $1,125,000. It is

intended to extend the road to Atlanta and probably to Decatur,

Alabama.

Massachusetts Central.—It is reported that this road is to

be leased and operated by the Boston & Lowell Railroad, and

that the lease is fijr twenty-five years, a revision of rates to be

had at the end of the first five years. The work on the unfin-

ished portions of the Massachusetts Central is being let to con-

tractors ; the bonded debt on the entire line of 117 miles will be

$3,500,000.

Minneapolis-& St. LouislRailway.—The returns for 1879

show

:

1879.

Gross earnings ^,^I','2A^
Total expenses. 2Si,i0i

Net earnings $180,640

1S78.
$405,235
200,508

S153,6G6

Increase gross earnings in 1 879 ^I1?"o?q
Increase net eavuiugs iulS79 i/.Jia

Nashville Chattanooga & St. Lonls.—The directors have

appointed President Cole and Directors Lipscomb and Wilson a

committee to sell the St. Louis & Southeastern and the Owens-

boro & Nashville Railroads.

New Jersey Midland.—Under the order of the Chancellor

giving 30 days to complete the reorganization, the purchasing

committee give notice that holdei-s of the first and second

mortgage bonds can deposit them, with past-due coupons and

funded interest certificates, with the Central Trust -"ompany in

New York until March 22, 18S0, on payment of the assessment

of 1 per cept of the par value.

New Jersey & New York.—Notice is given to the bond-

holders of the New Jersey & New York and Hackensack &
New York Extension railway companies that no bondholders

will be admitted to the benefit of the plan of reorganization

unless they sign such plan, and deposit their bonds with the

purchasing committee, at the Mercantile Safe Deposit Company,

No. 120 Broadway, on or before Monday, March 15, 1880.

N Y. Housatonic i Northern.-This railroad, which has only

a liiie of about six miles finished, connecting with the Housa-

tonic Railroad at Fairfield, Conn., was advertised to be sold on

Feb. 28. The road was put up at auction, and a bid made by

the plaintiffs in the action to the amount of $130,500 w-as

accepted. A protest against the sale was made by Mr. John M.

Whitney, the representative of the trustees, on the ground th.at

the sale was not a bona fide one. Finally the sale was ad-

journed to March 13.

New York & New England.—This company has contracted

for steel rails to complete its road from Brewsters to the Hud-

son River, a distance of 30 miles.

North Wisconsin Railway.—The stock and bonds were

placed on New York Stock Exchange list, as follows :
Capital

stock issued, §900,000 ; fiirst mortgage 6 per cent bonds, paya-

ble in 1930, to the amount of $800,000. The road is now being

constructed from Lake Saint Croix, Wis., to Bayfield, on Lake

Superior, a distance of about 165 miles. The company has

finished and in operation 60 miles of railroad, and 20 miles

additional are graded, on fifteen miles of which the iron is

laid. The ties are all laid on the remainder, and sufficient iron

and steel is purchased to complete it.

The earnings of the road for the ye.ir ending December 31,

iM/;t,A\ere. **
Qt\ o«>q

The operatmg espeuses were ao,^^>i

Leaving net eaniiuga of $50»172
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The company has the right to issue .flO.OOO per mile in bonds

and $10,000 per mile in stoclc on the completion of eacli

additional 20 miles to the already-constructed road. It enioys

a laud grant of 10 sections of land per mile of road built. Fol-

lowing is a list of the directors: Messrs. the Hon. Philetus

Sawyer and Edgar P. Sawyer ai Oshlsosh, Wis.; H. II. Porter

and William H. Ferry of Chicago ; R. K. Cable of Hock Island,

111.; R. P. Flower ani David Dows of New York ; Jacob Hum-
bird of Cumberland, Md. ; and John A. Humbird of Hudson,

•Wis.

Ohio & Mississippi.—A dispatch from Chicago announced'

that Judge Drummond refused the application of the preferred

stockholders of the Oliio & Mississippi Railway Company to

appropriate part of the funds in the hands of the receiver to

the payment of a dividend to them, and has ordered the

receiver to make payments as applied for to the floating debt

for steel rails, etc.

Pacilic Mall.—An agreement is reported between this com-
pany and the Union Pacific Railroad, by which the railroad

company is to give to the steamsliip company a monthly sub-

sidy of §110,000, as against $60,000 formerly. The contract is

for five years, and applies only to California business. Tlie new
rates of freight are to be uniform. It is undewtood that the

steamsliip company is to inaugurate a sinking fund of $10,000

per month out of the subsidy money, which will more than

liquidate the debt due the Panama Railroad maturing in annual

in.stalments from October, 18S4. to October, 1888. The officials

of the Pacific Mail say that this new arrangement will enable

the company to begin quarterly dividends of l\i or 1% per
cent in July next.

—A dispatch from San Francisco confirms the report also that
the railroad companies shall purchase the steamers City of

Pekin and City of Tokio for $1,200,000, payable in monthly
in.stallments of $100,000, the purchase being subject to an
inspection of the steamers within 90 days ; and the Pacific

Mail Company gives up to the Union and Ceatral Pacific

Railroad Companies its China line.

Petcrsbiirg.—The Citj' Finance Committee reports the sale

of 3,23.5 shares of preferred stock of the Petersburg & Weldon
Railroad, owned by the city, and sold to pay its bonded debt,

falling due on August 1 next. The amount realized by tlie

sale, which has been confirmed by the Council, is $163,560.

Peun.sylrania Railroad.—In the annual report a reference
waa made to negotiations with the Lehigh Valley Railroad for
the joint construction of a line of i-ailroad between Philadel-

Ehia and Bethlehem, Pa. It is now reported that a contract
as been signed between the companies for the immediate

construction of the new line. It is said that the estimated cost

of tile road is $;"),000,000. For its completion there will be issued
$3,000,000 bonds and $3,000,000 stock, half of the stock to be
taken by each of the two companies, and the bonds to be sold
by subscription.

Pittsbiiri? & f'onnellsTille.—In the United States Circuit
Court at Pittsburg, on Februaiy 27, this company made a con-
fession of judgment in favor of the Baltimore & Ohio Railroad
Company for $4,354,748. It is said that the Connellsville Com-
pany confesses judgment in order that execution may be issued
and the road go to tale, when it will be purchased by the Balti-
more & Ohio Company.

St. Loiii<$ Iron Mountain & Soiitliern.—The interest due
March 1 on the income bonds of this company was not paid, all

action having been postponed until after the annual election.
On November 27, 1878, the bondholders and stockholders
entered into an agreement by which the stockholders trans-
ferred all their shares into the names of five trustees, to wit

:

Messrs. Robert Lenox Kennedy, Samuel (i. Ward, Thomas
Allen, Nelson M. Beckwith and Charles H. Marshall. These
trustees had the power to vote on the shares until " the period
subsequent to March 1, 1880, when the railway eompan/ shall
have made payment of the full amount of stipulated Interest"
on the income bonds of both classes. The trust was also ter-
minable at any time upon the direction in writing to that effect
of the holders of at least 90 per cent of the whole amount of
first preferred income bonds, and nim^ty per cent of the whole
amount of second preferred incomi- b'^nd-'.

In accordance with this provision the managers of the com-
pany are endeavoring to get the ineome bondholders to assent
to a termination of the stock trust, so that they (the managers)
can get immediate control of the property.
The annual report for 1879 has the following :

Gross earuiiiss $.'5,202 01

1

Opcriiting ami general expenses .!!..!!!"!!... 2',<ih'l,0o(i

Net e.waiugs .$2,300,553

The gross earnings were $778,290 over those of 1878 and the
net earnings $:i54,599 over those of 1878.
The increase of earnings was wholly in the transportation of

freight, the total being $4,103,664, showing an increase of
$820,767 over 1878.
The following appears in the Auditor's statement of general

balances

:

It wri be noticcdthat the debit balance to income account
Deecmhei;)!, 1S79, was «1 577 7.-,riAnd the debit balance to income account Deo. 31, 1878 1,23(^415

Difference $341,337
Tliis is accounted for by the net increase in liabilities, whlcli
amonnts to $884 774And the net increase lu assets ...'.'.... 543|437

, St. Paul & Sioux City.—A despatch to the Chicago Tribune

from St. Paul, Minn., March 2, says E. F. Drake was chosen
President of the Wort hington & Sioux Falls Company, also of
the Worthington & Sioux Falls Company of Iowa, and Georga
A.Hamilton was chosen Treasuer of both companies. E.F.
Drakiiwas elected President and Director of the St. Paul Still-

water & Taylor's Falls Company, vice Peter Berkey. resigned.
The vacancy in directorship occasioned by the death of Horace
Thompson was filled by George A. Hamilton.
—The stockholders of the St. Paul Omaha & Chicago Railroad

afterward chose as directors H. II. Porter, of Chicago ; E. T.
Drake, John L. Merriam, C. H. Bigelow, A. H. Wilder and John
L. Adams, of St. Paul ; R. P. Flower, David Dows, H. R.
Bishop, Augu.st Kuntz and Josiah Jtf. Fish, of New York; P. 8.
Cable of Rock Island; Pliiletus Sawyer of Oshkosh ; Benjamin
Brewster and George I. Seney Oi New York. The offlcera are

:

President, H. H. Porter ; Vice President, Benjamin Brewster s

Secretary, George A. Hamilton ; Treasurer, R. P. Flower.

Sutro Tunnel.— At the annual meeting of the Sutro Tunnel
Company, the following-named gentlemen were elected trusteea:

C. W. Brush, F. F. Low, Klliott J. Jloore, Adolph Sutro, Darid
Kahn, Wm. Irvine and W. H. Tillinghast. The new board
elected the following offloers : President, C. W. Brush ; secre-
tary, P. W. Ames ; treasurer and registrar at San Franci.sco,

Lazard Freres ; registrar at New York, the Union Trust Com-
pany ; transfer agent at New Y'ork, the Farmers' Loan and
Trust Company. Mr. Sutro's resignation as superintendent,
which was tendered last week, was accepted

Texas & Pacific—Capital stock, $50,000,000 authorized and
$7,706,000 issued and outstanding, has been placed on N. Y.
Stock Elxchange List. The company's official statement says :

" i'he company has contracted for the construction of 600 miles
of road, and as this road is completed and accepted by the
company $20,000 per mile in stock additional may be Issued.
Seventeen hundred thousand dollars additional of stock may
be called for in redemption of ^1,695,000 of certificates repre-
senting accrued interest on income and land grant bonds that
will be iasued next month. Of the .stock already issued, 61,734
shares have been, with the consent of the holders, placed in

trust, and are now held in the names of Frank S. Bond, Alfred
Gaitter and W. T. Waltei's, surviving trustees, who have issued
to the owners thereof certificates representing their respective

interests in the shares so trusteed. The trust will cease on
October 1 next, from which date the parties holding trustee's

certificates will be entitled to receive in exchange therefor regu-
lar certificates of stock in the Texas & Pacific Railway Com-
pany."

Virginia State Del)t.—At Richmond, both hou.ses of the
General Assembly passed and sent to the Governor for his

approval the bill to re-establish the public credit, generally
known as the Riddleberger bill. It reduces the principal of the
State debt from 433,000,000 to about $20,000,000 by eliminat-
ing the capitalized war and reconstruction interest, and fixes the
rate at 3 per cent. The coupons on the new bonds are not to
be receivable for taxes, nor are the new bonds to be exempt
from taxation, and treasurers of counties and cities are
instructed not to receive coupons of the present consols and
10-40S for taxes ; and a scheme for loan certificates is provided.
It is intended, further, to outlaw the present tax-receivable

coupons. From Governor Holliday's record on this debt ques-
tion, it is supposed that he will veto the -bill; but should
it be passed over his veto it will be submitted to the people
at the November election.

Wabasli St. Louis & Pacific.—A meeting of the stockholders
of this company has been called for May 5, 1880, to be held at
St. Louis, to take action upon the following agreements and
resolutions of the Board of Directors of the Company

:

An agreement with holders of bonds and stock of the Toledo,
Peoria & Western Railroad Company for the issue of 29,000
shares of the preferred stock and 20,000 shares of the common
stock of the Wabash St. Louis & Pacific Railway Company, in

exchange for the fii-st and second preferred income bonds and
common stock of the Toledo Peoria & Western Railroad Com-
pany.
An agreement for the consolidation of the Chicago & Paduch

and the Chicago & Strawm Railroad companies with the Wabash
Company upon the tei-ms of one issue of $4,500,000 five per cent
bonds, secured by a mortgage on the two first-named roads.

A resolution of the Board of Directors of tlie Wabash St.

Louis & Pacific for the creation of a consolidated mortgage not
to exceed $50,000,000.

Also to consider the proposed action of the company in pur-
chasing steam barges for use on Lake Erie, at a cost not exceed-
ing $500,000, and uie investment by the company of a sum not
exceeding $200,000 in providing facilities for movmg grain upon
the Mississippi river by subscribing to the capital stock of a cor-

poration organized for that purpose.

Western North Carolina.—Governor Jarvis of North Caro-
lina has called the Legislature to meet on March 15, to con-
sider the proposition of W. J. Best, for himself and a syndicate

of New York capitalists, to purchase the Western North' Caro-
lina Railroad. It is reported that several parties want this

road, the liast Tennessee Virginia & Georgia people l)eing the
most prominent.

Wisconsin Cenk-al.—Notice is given by the trustees that
pursuant to the plan of reorganization, which was accepted on
October 1, 1879, the first coupon of the preferred bonds issued

under the cons jlidated mortgage will be paid upon its presen-

tation and surrender at the office in Boston, No. 5 Pemberton
square, on and after March 1.
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STliJe Q[^omxntxcml ^iittjes.

1880.
Mar. 1.

53.845
7,078
86,472
30,870
34.449

1,420
326

7,000
163,200
286.155
56,574
5,800
1,267
3,450
1,380
None.
11,500
2,135

49,739
21,279

7,858
93,995
28,095
37,567

173,543
63,300
35,200
29,758
9,371

627,000
202
190

13,000
S6,000

250,595
50,409
7,770
1,559
5,500
1,750
Kone.
6,700
1,306

19,259
13,500

1879.
Mar. 1.

71,939
4,421

103,072
24,719
31.692

123,723
24,000
29,762
17,406
8.275

162,000
2,346
6,174

24,000
175,400
170,767
32,500
3,677
3,292
4,900
6,210

28.714
7,430
3,700

34,439
33,381

(MJMMEUCIAL EPITOME.
Friday Nmht, March 5, 1880.

Some impulse has been given to regular trade by the partial

resumption of inland navigation in the Northeast, but this is

not 80 general as yet as to have much effect. There has been a

twinge in money on the Stock Exchange, but it has not been felt

in mercantile circles ; still, speculation in staples of domestic

produce has not been very active. The vireather is unseason-

ably mild, and fruits are brought forward to a condition which

exposes them to serious injury from later frosts.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:

1880.
Feb. 1.

Pork I'l)l9. 53.845 69,989

Beef tcs. ami bbls.

Lai-d tcs.

Tobacco, foreign bales.

Tobacco, domestic lilids.

Coffee, Rio bags. 147,313
CoJTee, otlier baes. 70,400
Coffee, Java, &c mats. 48,000
Sugar.. lilKls. 84,490
Hnsar boxes. 566
Sugar Ijags, &c. 602,000
Meiado lihds.

Molasses, foreign lihds.

Molasses, domestic bbls
Hides So
Cotton bales.

Bosin bbls

.

Spirits turpentine bbls

.

Tar iJbls.

Eice.E.I iiags.

Eicc, domestic bbls. and tcs.

Linseed bags

.

Saltpetre bags.
Jute bales.

Jute butts bales.

Manila liemp bales.

In provisions a fair trade has been effected during the week,

and though prices have been quite variable, the closing figures

are about the same as those of a week ago. To-day pork

was dull and nominal, at f11 90@$12 for old mess on the spot,

and $12 75 for new ; do. for March, quoted at $12 35@$12 55 ;

April, $12 40@$12 55 ; May, $12 40@$12 60, bid and asked.

Bacon was wholly nominal at 7Mo. for long and short clear, to-

gether. Beef and beef hams have had a moderate sale, at re-

cent figures. Lard opened quite firm, under better export and
refining demands ; the close, however, was weak ; prime west-

em sold on the spot at 7"67/6c., and choice do., f. o. b., 7'75c.;

April options were sold at 7-72>^c.@7'67^c.; May 7-77^@
7"72^c., and June 7"82^@7"80c.; refined to the Continent

quoted at 8'05c. Butter and cheese have latterly been quiet,

and prices nominal.
Ocean freights have been moderately active, particularly

during the early part of the week ; rates were weak and
irregular at one time, but at the close a steadier tone has set

in. The engagements included grain to Liverpool, by steam,

5d., 60 lbs.; cotton, 7-32d.; provisions, 27s. 6d@35s.; cot-

ton, by sail, 3-16d.; grain to London, by steam, 4/id.;
refined petroleum to the German Baltic, 3s.; do. from
Philadelphia and Baltimore to Antwerp, 2s. 6d. Naval
stores have ruled quite dull both here and at the South,
but at the close a steady feeling prevailed in sympathy with
improved London cables ; spirits turpentine, 46c., and strained

to good strained rosins, $1 50@$1 52/^. Petroleum has had a
fair export call ; refined, in bbls., is now held at 7%c.; United
certificates closed 90c, bid. American and Scotch pig irons

have continued quiet ; the arrivals from abroad in many in-

stances are going to store and prices show anything but a firm
position ; the actual changes, however, have been few. Kails
have hadafairmovement, mostly to arrive from abroad, at well
sustained prices. Ingot copper is dull and weak at 23%@24c.
Kio coflfee has latterly been very quiet, and, owing to this

fact and unfavorable news from Rio Janeiro, has been depressed
for a day or two at 15^c. for fair cargoes, though early in the
week 15^c. was the figure. The stock here is liberal, and the
purchases at Rio for this market have latterly been large ; the
close here, however, is rather steadier. Mild grades have
been in moderate demand and steady, though the unfavorable
result of the Amsterdanj sale has made buyers averse to paying
the recent quotations.
Rice has been quiet, and more or less depressed, at 6M@7Mc.

for Carolina. New Orleans mola.sses has sold well at firm quo-
tations, and foreign boiling stock has advanced to 36c. for 50
degrees test ; the stock of foreign here is still quite small.
Tea has been rather more steady. Raw sugar has advanced, on
m brisk demand, to 7%@7%c. for fair to good refining, and SMc
for 96 degrees test centrifugal ; latterly, trade has been rather
quiet, owmg to the firmness of holders. Refined has been
active at higher prices, closing at 9%c. for crushed and pow-
dered.
There has been less doing in Kentucky tobacco ; in fact, the

market has been very quiet, but prices are well sustained.
The sales for the week are only 400 hhds., of which 350 for
export and 50 for home consumption. Lugs are quoted at
4@5>^c. and leaf 6^@12c. Seed leaf also shows a light move-
ment, the sales for the week being only 700 cases, all crop of
1878, as follows: 400 eases Pennsylvania, 9j6@20c.; 150 eases
New England, 9@22c.; 100 cases Ohio, 6@13c.; 50 cases sun-
dries, 8@17c. Spanish tobacco was in steady demand, and sales
were 700 bales Havana at 80c.@$1 10.

O O T T O N.
Friday, P. M., March 5, 1880.

The Movement of the Crop, as indicated by our telegrama-
frfim the South to-night, is given below. For the week ending
this evening (Mar. 5), the total receipts have reached 78,451
bales, against 103,995 bales last week, 115,307 bales the previous
week, and 119,854 bales three weeks since, making the total
receipts since the 1st of September, 1879, 4,380,271 bales, against
3,919,830 bales for the same period of 1878-9, showing an increase
^since September 1, 1879, of 360,441 bales. The details of the
receipts for this week (as per telegrapli) and for the corresponding
weeks of four previous years are as follows:

Receipts this w'k at 1880. 1879. 1878. 1877. 1876.

New Orleans

Mobile
33,623

3,469

3,035
591

7,279

6,451

34
14,281

169
906

7,4S8

525

30,346

6,148

4,410
33

4,094

8,117
175

10,396
940

1,279

8,622

2,106

41,335

7,820

5,264

979
9,421

7,325

65
8,091

ISO
1,121

7,277

1,463

20,800
3,673

3,402
90

3,259
5,513

26
5,617

488
1,207

5,925

082

36,643
6,572

Charleston 3,379-

695
4,473

Port Koyal, &c

Galveston 7,642
Indianola, &c
Tennessee, &c
Florida.

262
8,853
11&

North Carolina

Norfolk
2,296

7,018
City Point, &c 431

Total tUs week... 78,451 83,266 90,947 50,742 78,380-

Total since Sept. 1 4,280,271 3,919,830|3,070,001 3,623,749 3,309,522.

The exports for the week ending this evening reach a total of
105,231 bales, of which 61,510 were to Great Britain, 13,260 to

France, and 30,451 to rest of the Continent, whUe the stocks as

made up this evening are now 923,384 bales. Below are the
exports for the week and stocks to-night, and a comparison with
the corresponding period of last season.

Week
ending
Mar. 5.

N. Orl'ns

Mobile .

.

Oharl't'n

Savan'h-

Galv't'n-

N. York.
Norfolk-

Other* --

Tot. this

• week..

Tot.slnce

Sept. 1.-

EXPORTED TO

—

Great
Britain.

33,025

1,876

4,915

12,398

2,998

5,718

61,510

France.

9,775

2,382

1,103

13,260

Conti-
nent.

14,485

5,466

3,150

6,016

1,334

30,451

Total
this
Week.

57,8

9,724

3,150

10,931

14,815
2,998

5,718

Same
Week
1879.

80,001

7,735
0,133

24,168

8,311

3,352

900
3,323

1880. 1879.

320,071 310,127
52,295 38,03O-
42,167i 33,575
61,072

02,770

290,355
30,048

03,000

103,221

1096.0701271,974 600,050'2563,694

134,523 922,384

2584,024

]5,640»

* The exports this week under the head of" other ports" include, from Bal-
timore, 2,014 bales to Liverpool ; from Boston, 2,126 bales to i^iverpool ;

from
Philadelphia. 1.578 bales to Liverpool.

From the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is a decrease

in the exports this week of 29,302 bales, while the stocks to-night

are 206,744 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,.

which are prepared for our special use by Messrs. Carej, Yale &
Lambert, 60 Beaver street

:

__^

I

I

«
Mar. 5, at—

New Orleans 32,090
5.000

Charleston 7,146
Savannah 9,400
aalvestou 12,615
New York 8,200
Other ports 7,000

On Shipboard, not cleared—for

Liver-
pool.

I.

Total I
81,451

France.

17,028
2,800
800

2,400
1,160
None.
None.

24,188

Other
Foreign

32,758
2,600
6,000

18,200
10,132
None.
1,000

70.690

Coast-
wise.

444
1,400
150

1,200
918

None.
3,000

Total.

238,351
40,495
28,071
29,873
37,951

282,138
82,048-

7.112
I
183.458 1

738,926

82,320
11,800
14,096
31.200
24,823
•8,217
11,000

Leaving
Stock.

Incluuert In this amount there are 17 bales at presses for foreign ports

the destination of which wo cannot learn.

The following is our usual table showing the movement of

cotton at all the ports from Sept. 1 to Feb. 27, the latest mail dates:

RECEIPTS SINCE
SEPT. 1.

1879. 1878.

N.Orlns

Mobile

.

Char'n*

Sav'h .

.

Galv.*

.

N.York
Florida

N. Car.

Norfk*
Other..

This yr.

1241,517
322,553

439,629
680,513

418,368

145,810

19,135
96.802

617,305
220,126

4201,820

Last year..

995,323
324,906
484,377
644,143
504.541

120,834
47,441

123,095

401.377
130,467

EXPORTED SINCE SEPT. 1 TO—

Great
Britain.

3830,564

564,467

54.393

123,546

163,550
138,167
217,129

22,668
182,0401

148,000

France.
Other

Foreign

184,750
6,791

12,604
15,504

19,704

17,756

1,479

Total.

154,172

10,830
132,059

176,543

28,674

37,764

8,42

4.577

10,553

903,395

72,014

268,869

355,597
206,605
272,649

31,095

188,096
105,153

Stock.

345,114
51.382

47,724
60,458-

70,644_

294,449'

6,961

32,358

56,500

I
1634,560 258,714,570,199 2403,473 9e5,590-|

1469.338 339,940;640.223 2419,501 797,022:

• Under the head of Charleston Is included Port Royal, &c.; under the liead of

9aiteslon is included Indtanola. &o.; under the head of MarroU is included City

Point. &c.
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The specnlation in futures was rather spiritless, and the fluc-

tuations not wide till toward the close of Wednesday's business,

when there was a decided advance, followed on Thursday by

some further improvement. 'Ihe operators for a rise, being

strengthened by an accession of "outsiders," semed to have re-

gained confidence to fome extent, with a disposition to force an

advance in prices, against the views of parties in the trade.

Thus wo have a renewal of the struggle between "outsiders"

and "the room" which was noted in January, with tho turn now
more in favor of tho former than of tho latter. Tliis new upward

movement met with some response on Thursday from Liverpool

and New Orleans, and derived support from the fact that pre.sent

and prospective supplies are becoming so much smaller that they

can soon be controlled, and in case of bad crop news in tlie

Spring a decided advance secured. On the other hand, however,

it is urged that the stocks in the hands of manufacturers—the

invisible supplies—are now much larger than last March, and
spinners can withdraw from the market by-and-by if they so

elect. Today there was a further advance in futures, owing
to the small interior movement, which stimulated a demand to

cover contracts. Cotton on the spot was quiet and unchanged

till yesterday, when there was a more active export demand and
an advance of 1-lGc. The market to day was firm and fairly

active, closing at ISJc. for middling uplands.

The total sales for forward delivery for the week are 579,000

bides, including — free on board. For immediate delivery the

total sales foot up this week 7,573 bales, including 5,002 for export,

2,285 for consumption, 2S5 for speculation, and in transit. Of
the above, bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Feb. 23 to
Mar. 5.

Ordln'y.^lb
Strict Ord..
Good Ord..
etr. O'd Ord
Low Midd'K
«tr.I/wMld
Uiddliiif;...
Good Mid ..

8tr. G'd Mid
Hidd'g Fair
Fair

UPLANDS.

Sat. mon Tues

lV"l»
12>S

1211,8
12^8
131,6
I33l6
i;i»i«

iHia
Uii^m

115,0
llUi„
I219
12%
121ha
12^8
131,0
135,8
139,0
141,0
1-413,,

ll'>16

1111,1
1218
12%
121118
1278
I3I16

13-',o
13i>,o

141,0
14 la,,

NEW ORLEANS.

Sat.

111*16
I2I4
1210
121316
13
133,0

I31I16
143
A«1415

Rton Tnes

11",«
,

1113,6
12U
12I3

1213io|
13
133,8

13lti,

14i»,o'

117
1113,0
12%
12J2

121316
13
133,6
137,8
1311,0
143
1415,0

TEXAS.

Sat. Jlon. Toea

U'l8
1113,,
I2I4
I2I2
1213,8
13
133i6
137,0

'16

J"
113
I41S

luiio
1214
12 Hi

1213,0
13
133,8
137,8

143,8
14l4,„

12>2
12.3,0

133,6

1311,0
1-13

1415

l¥ed Til. Frl. Wed
Ordln'y.* lb, 115,8
etrictOrd. Uii,n
Good Ord. 1219
8tr. G'd Ord| 1238
LowMiddV':12ii,6
Btr.L'w Mid 1273
Middling. ..1131,

6

Good Mid..!l33,8
•Str. O'd Mid; 139,8
Mldd'g Fair 141,8
Fair.

1138
11%
123,0
127,8
12?4
1215,6
13l8
1333
13S8

Hhi
147e

1138
11%
123,8
127,8
12%
1215,p
I3I8
1338
1358
I4I8
1479

in,6
lll''l8
I2I4
1213
1213,6
13
133,8
137,6
1311,0
14.3,8
14

Til.

1112
1178
13010
129,0
1278
131,8
1314
131a
13 3i
I414
15

Frl.

Ilia
11^8
123,6
129,0
1278
131,6
13 14

131a
1334
I414
15

Wed
117,6
111*18
I2I4

121a
1213,8
13
133,8
137,8
1311,6

Th.

11>3
1178
125,0
129,6
1278
131,9
13 '4
I3I3
1334
I4I4
15

Frl,

llJa
1178
125,6
123,8
1278
131,6
I3I4

131.J
1334
I4I4
15

STAINED.

Oood Ordinary )) B)

fitrict Good Ordinary
low Middling
MIddliuK

Sat.

Ills
U7a
123,8
1258

Mod
Ills
1178

12-''i6
12=8

Tnes

Ills
1178
12S,8

125a

Wed
im
1178
123,6
1258

Th.

Il-3j6

111*,6
12 14

1211,0

Frl.

113,0
1115,0
124
1211,0

MARKET .AND BALES.

grOT MARKET
GLOBED.

Bat.. pull
Mon .iDull
Tuea.'Finn
Wed .'Fiiin
Thurs Steady at 1,0 a<lv.
Frl. .'Finn

Total !

SALES OP SPOT AND TRANSIT.

Ex- Con- Spec- Trail-
port. sump, ul't'u sit.

lotal.

224
400 326
530 351
149 381

1,130! 358
2,793) 645

5,002 2,285

100

185

285

224
7:.'0

881
630

1,488
3,623

o ,
Deliv-

Sales. eries.

90,700
86.300
79.700
102,700
121,300
98,900

7.572 579,600

300
400
300

2,600
1,400
900

5,900

The daily deliveries given above are actually delivered tlie day pre-
Tious to that ou which tUev arc renorted.

For forward delivery the sales have reached during the week
579,600 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

For March. Bales. Ct«. Bales. Cts. Cts.
Bales. cts. 300.... 13-91 4,100...

1,500. .

13-lB
1317

2,700
8.500. ...600 ».n. lit. 18-84 100 e.a Slh. 13-05 ....13-48

100. .. 13-05 '->,2iX)... 13-18 5!2<10 13-43
30O!.n.2il.l2i« 1,000.... 1S-0(S 2.500... 1319 13-44

1,000 1'i-tra 200 s.n .6th. 13-07 5.800... 13-20 11,800 13-45
100 g.n r.-87 100 s.n Ulh.I3 07 4.100. . 13-21 10,500. ... 13-46

300.... 13-07 4,400... 13-22 l.«„S00 13-47
800 18-87 100 -.D Slh. 13-09 1 3,300... 13-23 2,100.... 1.3-4S

1,(500 ».n.2(l..l-2-88 500. .

.

13-OS
1

4,300... 13-24 4,400 13-49
100 s.n Sth. 13-09 9,500.. 13-25 2,81X1 ls-50

. 13-OH 8,000...
1,800...

13-2!l
13-87

4,900
7,8C0

.... 18-51

... 13 58BOO 18-hB 1,800.... 1310
800 s.u 2J..l-i-»0 2fl0. .. 1.312 2,800. . 13-28 6,300 . . . .13-.'i3
BOO «.n .31. .12-90 100.. .. ... .1814 1,400. . ... .138« 800 13-54

13-15 4.400...
1,800 ..

13-30
13-31 212,000100 B.n. 31.. 12-91 5f)t). . 1318

l'?21- -•:,:--l'i«l 600 s.n 9th. 13- 17 4,i00. . 13-38
100«.n.31 .12 02 ino. .. 13i; 8.100.... 13 33 For J
100«.n.6lh.l2-9-i 600 ISIS 2,000. ... ...,13-47

1,800 12-88 100 .... 13-19 133,800

For
1.900. ..

M«y.
.. .. 13-28

i,;oo... .

4,^00 ....

....1,S-4S

....13-49800«.n.4lh.l»-fl3
32,900 18,700. ...

1J,300. ...

....13'.'50

... 13-5161)0 12-94

800 <.n.6lh. 12-95
For J.prll. 1,800. .. 13-27 8,500 ....la-.-ia

200 .. .13-04 600.... 13-2t 7,800 ....13-53
100 8.n. 6.11. 12-95 1,^00 ... . .13-03 11,100.... 13-aO 7,200 ....1354

1.400 ...V2-03 400 .... 13-06 22,H00.... 13-31 8,700 ....i.S-55
l,i>00 9.900 ..

10.800.. .

13-32
1333

2,700
i.:oo

.. .l!)-66

....18-;.7
,»I0 1290
1.000 18-117

5,.S0O. .. ....1308
w.nm .. 13 09 13.800.... I.S-34 1,700 ....1.3- >s

800 '.\2m

J,5O0.'' !.;. v. '.1300
100 13-02
300 13 03

2.'..300. ... ....13 to 13.400. .. 1S-.33 700 .. 13-^9
5,800. ... .. .13-11 ii2,200.... 13-36 2,900 ....13-110
2,3 ....1318 8,200... 13-37 1,800 ...13-81
6.H00 ..1313 8.800.. . 18-3S 4.100 .. 13-H8
8,300
7,300

....13-14

....1315
4,100. ..

3,300...
1.3-39

1

13-40
1

1.900
S.OOO

....13-03

....1364

Balei. Cts.
15,100 1385
4,800 13-.16

1,100 1387
4,500 13B8
4,400 l»-69
1,400 13-70

3,400 lS-71
2,700 13-;2

114,800

For Jnljr.

200 l.S-87

600 13-68
500 13-110

2.600 13-61

3,100 18 82
800 1H-6S

1,800 IS-64
SJWK) 13-H6

1,000 13-60
800 13'07
801 '3-88

1,200 13-81?

2,100 13-70
800 18-78
40O 13-73

1,900 13-74
600 13-75

3,700 13-77
I.HOO 13-78
700 13-;9
600 1380
100 13-82

Bales,
500. .,

eta.
. ...is-^

600..., IS-Wi

28.300

For Aaga«t,
BOO 13-86
700 l.'-67

2,600. lS-68
2,800... .... 18-69
4. 01 13-70
2,600 11-71
•i.ooo 13.72
1,800
1,100

13-78
18'74

1 600. . 13*76
800
600

1,.3(M)

I8-78
18-78
13-HO

,300 ....13-81
400
700. ..

200
200

1,100. ...

800

13-82
. .. Vim

18^4
. ..1385

18-80
13-87

400
800

1,400

13-KM
13-90
13'81

800 .... 19'9i
100 ....1S-9S

28,600

The following exchanges have
100 March rcjfular for s. n. 4th, even.
22 pil. to excli. IIKI Aiirll for May.
'04 pd. tu exch. 800 March regular for

B. n. 2d.

The following will show the
and the closing bid and asked at

the past week.

For Beptember.
Balcti. Cu.

700 1380
800 1.321
200 13-22
700 13-24
100 13-V6
400 13-27
100. 1.3-28

100 13-31
200 1335
BOO 1.3-37
BOO I3US
100 |3-i«)
100 l.t-44
TOO 13-46
100 13-«a

4,800

For October.
900 12-3a
600 12-86
8U0 12-87
600 12-88
BOO 18-JO
7 12-41
100 18-48
100 12-48
200 18-47
800 12-48
200 12-50
100 12-Al
800 12-®
100 12-53

been made during tlie week
-21 pd. to exch. 200 April for May.
-15 pd. to cxch. KX) March for April.
-21 pd. to oxoh. 200 April for May.
-21 pd. to exch. 200 April for May.

range of prices paid for futures,
3 o'clock, P. M., on each day ia

Balea. Ct s.

700 18-64
800 12 80

e,8(IO

For Noremker.
00 12-00

8,100 12-01
1,700. iron
200 12-03
400 I2-0S
100 12-06

1,700 1207
800 1208
fty 1209
200 18-10
200 »\(i
XW U-80

8,300

F"r December.
700 11-96
800 .11-87

1,100 ll-flH
900 11-88

l.l'O .12-00
800 12 01
200 12-02

1,000 18-08
100 12-07

1,000 18-08

7,700

Futures

Market.

March
April...
May ...

June...
.luly...
August
.Scpfbr.
October
Nov'ber
Dcc'ber
Tr. oi-d.

(;io8Pd

Futuren

Market.

March .

April...
May...
June...
July...
August.
Sept . .

.

October
Nov
Dec'ber
Jau'i-y..

Tr. ord.
Closed

.

Saturday.

Easier.

For Day. CIobIdr.

H^,l^. Ufiy. Bid. AHk
12 91-12-86 12-89 91
1312-1 3-08 1308 09
13-3.i-13-30 13-30 31
13-O5-13-50
13-63-13-60
13-74-13-67
13-25-13-21
12-38-12-35
12-08-12-05
12011 2-00

12-95
Barely stead.v.

13-50 51
13-60 61
13-67 68
13-'.'0 24
12-34 36
12 02 05
11-96 *

moiiday.

Steadier.

For Day. Closing.

High.
1296
131.5
13-36
13-55
13-66
13-72
13-21
13-36
12-03-
11-99

if"/'. BM. A»k
12-89 12-95
13-Ol!l3-12 13
13 26 13-32 33
13-47 13-52

13-62 63
13-70 72
13-21 23
12-36 38
12 00 01
11 96 98

-13-5
-13-66
-13-20
-13-35
-12-01
-11-98
12 95

. Steady.

IVednesday.

Firmer.

For Day. Closing.

JH(7.%. Low.
1302-12-96
13-21-1312
13-44-13-32
13-61-1352
13-75-13-61
13-71-13-69
13-28-13-27
12-48-12-40
12-07-12-01
1203-11-98

BM. Auk
13 04 05
13-21 22
13-43 44
13-62 63
13-74 75
13-80 82
13 30 32
12-50 52
12-09 12
12-05 08

1305
Stronjr.

Tbnraday.

Firmer.

For Day. Closing.

Hlfjh. Loie.
13-10-13 03
13-26-13-16
13-48-13-39
13-67-13-58
13-79-13-69
13-87-13-76
13-37-1331
13-51-13-46
12-10-12-05
12-0212-01

Bid. A«lr
13-11 13
13-26 —
13-47
13-66 —
13-78 79
13-84 86
13-35 38
12-51 54
12-11 13
12-06 08

13 15
Firm.

Taeadajr.

Variable.

For Day. Cloatn^?.

Btah. Lnw. Bid. Auk
12-99-12-94 12-93 94
13-18-13-09 13-09 10
13-39-13-29113-29 30
13-58-13-48
13-70-13-60
13-75-13-67

13-48 49
13-60 —
13-67 68
13-22 24
13 35 37
11-99 f

12-40-12-38
12-02 12-00
H-97-ll-96!U-95 96

12-95
Barely steady.

Friday.

Firmer.

For Day. Closing

moh.
13-19
3-33-

13-54-
13-72-
13-8.i-
13-93
13-46-
3-60-
1220-
12-08-

1306
13-24
13-16
13-64
13-73
13-85
13-37
13-51
12-16
12-07

Bid. Ask
13-18 19
13-32 —
13-52 53
13-715'2
13-83 85
13-91 92
13-46 48
12-60 62
12-20 23
12-10 18

13-20
Very steiid.v.

• 12-00. t 12-01.
Short notices for March: Saturdav, 12-84al2-88; Monday, 12-88-3

12-93; Tue-sday, 12-91812-95; Wednesday, 12-953)12-98; Thursday,
13-05-»13-09; Friday. 1307813-08.
Tub Visible isupply of Cotton, as made up by cable and

telegraph, is as follows. The Continental stocks are the Sgures
of last Saturday, but the totals for Great Britain ar.d the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totalk

the complete figures for to-night (Mar. -5), we add the item of
exports from the United States, including in it the exports of
Friday only.

|^~ Our cable of Continental Stocks not received, and we
repeat last week's figures. I88O. 1879. 1878. 1877-
stock at Liverpool bales 521,000 556.000 663.000 937,000
Stock at London 28,000 62,750 10,250 33,250

Total Great Britain stock

.

519,000 618.7.50 673.250 970,250
StockatHavro 43,670 143,750 256.500 151,750
Stock at Marseilles 1,182 1,500 5,000 3.500
Stock at Barcelona 18.784 30,000 23.250 58.000
Stock at Hamimi-g 3.000 4.500 8.500 13.000
Stock at Bremen 19.620 22.500 35.750 48.000
Stock at Anistei-dam 25,400 42,7.50 36.7.50 64.00O
Stock at Rotterdam 1,002 8.500 10.500 10.000
Stock at Antwerp 600 3..500 6,500 6,750
Stock at other conti'ntal porta. 2,417 6,000 5,500 11.750

Total oontlnental ports...

Total European stocks.. ..

India cotton allout for Europe.
Amer'ii cotton alloat for Eur'pe
Eioi>t,Brazil,&c..alltforE'r'pe
Stock iu United States ports ..

Stock in U. 8. iutcrior ports.. .

United Str tes exports to-day.

.

Total visible supply 2.419.720 2.522,693 2,731,2.50
or the above, the totals of American and other desorlptionB are
Atncrtcan—

Liverpool stock 386.000
Continental stocks 101,000
American afloat for Europe 518,000
United States stock .". 922.384
United States interior stocks.. 172.661
United States exports to-day.. 3,000

427,000
22o,000
f-63,000
715,640
103,303
22,000

504,000
340.000
585,000
771,649
112,101
9,000

3.140,892
aa follows:

627.000
286,000
632,000
859,097
99.795
2.000

Total American 2,103,045 2,155,943 2,321,750 2.605.893
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Eaiit Indian, Brazil, dc— 1880. 1879.
UTcrpool stock 135,000 129,000
IxmilmiHtock 2S,000 (i2.750

Continental swells 14,673 38,000
India afloat for Europe 125,000 110,000
Egypt, Brazil, &o., afloat 44,000 21,000

1878.
159,000
10,250
48,250
154,000
41,000

1877.
310,000
33.250
83,750

168,000
40,000

lV>WEa9tIndia,4o. ..•.•....... 340,675 366.7.50 412,.500

Total Amerlcau .;•.;;.. ...2,103.043 2,155,943 2,321,750
635,000

2,505,892

Total visible supply 2,419.720 2,522.693 2,734.250 3,140 892
Price Mid. Upl., Liverpool 7^8(1. S^ied. 6»8'l- fa-'ie"-

The above figures indicate a decrease in the cotton in sight to-

night of 72,973 bales as compared with the same date of 1879,

a decrease of '^84,530 bales as compared with the corresponding

date of 1878. and a decrease of 691 , 173 bales as compared with 1877.

In the preceding visible supply table we have heretofore only

included the interior stocks at the 7 original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.

That difficulty no longer exists, and we therefore make tbe fol-

lowing comparison, which includes the stocks at the 19 towns
given weekly in our -table of interior stocks instead of only the

old 7 towns. We shall continue this double statement for a

time but finalljfcshall simply substitute the 19 towns for the 7

towns in the preceding table.
SmerUan— 1880. 1879. 1878. 1877.

IJverpool stock bales 386,000 427,000 504,000 627,000
Continental stocks 101,000 225,000 340,000 286,000
American jifloat to Europe.... 518,000 663,000 585,000 632,000
United States stock 922.384 715,640 771,619 859,097
United States interior stocks.. 303,279 165,619 192,465 169.291
United States exports to-day.. 3,000 22,000 9,000 2,000

Total American 2,233,663 2,213,259 2,402,114 2,575,388
East Indian, Brazil, <£c.

—

Liverpool stock 135,000 129,000 159,000 310,000
liOndonstock 28,000 62,750 10,230 33,250
Continental stocks 14,(175 38,000 48,250 83,750
India afloat for Europe 125,000 116,000 154,000 168,000
Egypt, Brazil, &c., afloat 44,000 21,000 41,000 40,000

Total East India, Ac 346,675 366,750 412,500 635,000
Total American 2,233,663 2,218,259 2,402,114 2,575,388

Total visible supply 2,580,338 2,585,009 2,814,614 3,210,383

These figures indicate a decrease in the cotton in sight tonight
of 4,671 bales as compared with the same date of 1879, a
decrease of 234,276 bales as compared with the corresponding date
of 1878, and a decrease of 680,050 bales as compared with 1877.
At thb Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following
statement:

Augusta, Ga..
Columbus, Ga.
Hacon, Ga
Montgomery, Ala
•Belma, Ala
Uemphis, Tenn..
Bashville, Tenn .

.

Total, old ports.

Dallas, Texas.. .

Jefferson, Tex.*.
Blireveport, La .

Vlcksburg, Miss
Columbus, Miss..
Eufaula, Ala
Grlffln, Ga
Atlanta, Ga
Bome, Ga
Charlotte, N. C
8t. Louis, Mo
Cincinnati, O.

Total, new p'rts

Total, all

Week ending M.ar. 5, '80.

Receipts Slilpm'ts

864
649
196
780
531

9,361
1 ,502

13,883

220
250

1,411
1,890
156
281
108
715
934
265

8,318
11.180

25,728

39,611

1,147
989
477

1,259
1,639

14,314
990

20,815

1,005
400
964

3,245
187
836
22

3,873
1,606
120

9,453
10,778

32,489

Stock.

14.253
15,365
3,365
7,533
3,953

113,597
14,595

172,661

2,767
600

12,252
4,757
2,277
2,767
1,243

10,233
4,345
1,491

70,573
11,313

Receipts

Week ending Mar. '79.

Slilpm'ts

1,127
920
296

1,873
755

15,317
938

_i

130,618

53,304 )303.279

21,220

241
380

2,623
3,377
318
215
388
610
975
637

9,062
11,111

29,997

1,436
1,340
503

2,208
870

14.874
957

22,208

3.54
610

5,108
4,033
469
685
571

1,455
2,080
630

7,602
10,237

33,834

51.223 ! 56,042

Stock.

15,897
8,931
3,306
4,817
4,152

58,494
7,706

103,303

1,439
3,203
4,247
3,568
1,386
2,226
1,100
4,360
1.624
867

29.695
8,541

62,316

165,619
* ibis year's tigme-s estimated.

The above totals show that the old interior stocks have
decreased during the week 6,932 bales, and are to-night 69,358
bales more than at the same period last year. The receipts at the
ame towns have been 7,343 bales less than the same week last
year.

fiKCKiPTS FROM THB Plaktations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the Interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following

RECEITTS PROM PLANTATIONS.

Week
•ntflng—

Dec. 6.

.

" 12..
•• 19.

.

" »e..

Jon. 2..

9..
" 16 .

•* 88..
" 80..

Feb. 6..

•' 13..
" 80..

" 27..

Var. 5..

Receipts at the Ports.

187;-78

174.865

202.805

224,634

165.755

142,09(1

188.727

161.0511

159,188

137,188

iao.090

109.736

94,349

1878-ra

220.748

220,291

204,882

199.081

143.155

121,091

113,613

148,848

167.09;

171.608

150,841

194.328

110,04

83.266

1879-80

216.16'

234.878

218,907

207.601

1!>4,306

149,488

129,489

168,280

137,191

112.368

119,854

115,30-

102.995

J8.451

Stock at Inter'r Ports

187778

169,073

185,866

226,550

281,876

25;i.239

ii38.293

237.380

242,013

244.494

240,70!-

238,103

226.68,"

210,93£

192.486

1878-79 1879-80

236.280

250,12tl

280,957

294.281

281,634

253.847

233,236

218.58

220,935

214.117

190,765

182.248

170,438

185.619

Rec'ptsfrom Plont'ns

1877-78I1878.79

287,109

317,468

343,503

364,026

365,943

319.850

352,383

358.074

361,880

357,918

345,975

327.084

318,972

303.279

186.3561251,116

219,3971243,140

272,488

259,951

157,118

125,153

154,814

168,892

181,887

188,352

112,485
103,31(i

78,6911

72,477

,710

218,805

130,508

93,104

93,202

133,997

189,44

164,790

127.489

125.809

98,239

78,447

1879 80

239,093

2(15.235

244,942

229,024

145,323

143.402

132.013

173.971

140,997

108,399

107,913

98.41f

92.883

64.758

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1879-80 were 4,576,249 bales; in 1878-79 were 4,079,797 bales; in
1877-78 were 3,845,984 bales.

2. That although the receipts at the out ports the past week
were 78,451 bales, the actual movement from plantations was
only 64,753 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 78,417 bales, and for 1878 they were 73,477 bales.

Weather Repouts by TELKGRAPn.—The weather the past
week has been favorable for crop work. In Texas and the
Southwest (with the exception of the vicinity of Galveston) they
have had good rains, which were at m?ny points greatly needed.

Galveston, Texas.— li has rained on oae day the past week—

a

shower ; but it was of no material benefit, and we are needing
more rain badly. Nearly every section of the State has had
good rains during the week, excepting in this immediate vicinity,

'i'he thermometer has ranged from 49 to 70, averaging G."). The
rainfall for the week is twenty-three hundredths of an inch, and
for the month of February one inch and ninety-two hundredths.

Indianola, Texas.—We have had drizzles on three days of the
week, with a rainfall of nine hundredths of an inch. Average
thermometer 01, highest 80, and lowest 42, Corn planting is

nearly finished and cotton planting is making good progress.

The rainfall for the past month is one inch and seventy-six
hundredths.

Corsicana, Texas.—There have been drizzles on six days the
past week, the rainfall aggregating one inch and forty-nine hun-
dredths. This rain is just what has been wanted, and all agri.

culture will now prosper. The thermometer has averaged 56,

the highest being S3 and the lowest 29. During the month of
February the rainfall reached four inches and ninety-eight
hundredths.

Dallas, Texas.—We have had delightful showers on sis days
the past week, which extended over a wide surface, the rainfall

reaching two inches and thirty hundredths. The long drought
has thus been broken by a splendid rain, the benefit from ^hich
will be almost incalculable. Ice formed this week on one night,

but there was nothing hurt. Farmers are greatly encouraged.
Average thermometer 50, highest 83, and lowest 29. There has
been a rainfall of one inch and fifteen hundredths during Feb-
ruary.

Brenham, Texas.—There has been rain on five days of the
past week, steady but not hard, just what was wanted, and it

will be immensely beneficial. Corn planting is progressing
finely and cotton planting is beginning. Average thermometer
61, highest 75, and lowest 40. The rainfall for the week is one
inch and fifty hundredths. The rainfall for February is forty

hundredths of an inch.

JVcM) Orleans, Louisiana.—It has rained on two days the past

week, the rainfall reaching ten hundredths of an inch. The
thermometer has averaged 69. During the month of February
the rainfall was four inches and sixty-two hundredths.
ShrcWport, Louisiana.—We had quite a heavy fall of rain the

earlier part of the week, followed during the latter portion by
dry and unusually warm weather. The thermometer has
averaged 60, the extreme range having been 30 to 84. The rain-

fall is two inches and sixty-seven hundredths.
Vickshurg, J/i'ssiisippi.--There has been rain during the week

on two days. Weather warm.
Columbus, Mississippi.— Vl&wi has fallen during the past week

on three days, to a depth of forty-six hundredths of an inch.

The thermometer has averaged 64, the highest being 70 and the

lowest 54. During the mouth of February the raiufall reached
four inches and eighty-three hundredths.

Little Rock, Arkansas.—The past week has been exceedingly

wet, rain having fallen on four days, the rainfall reaching seven
inches and sixty-one hundredths. We have had no sunshine.

The thermometer has ranged from 29 to 74, averaging 55.

During the month of February the thermometer ranged from
20 to 72, averaging 40, and the rainfall reached seven inches and <

seventy five hundredths with rain on ten days.

Ivashmlle, Tennessee.—It has rained on five days the past week,
the rainfall reaching three inches and thirteen hundredths. The
thermometer has averaged 55, the highest being 72 and the low-
est 34.

Memphis, Tennessee.—Telegram not received.

MdbCle, Alabama.— It was showery one day the rainfall reach-

ing five hundredths of an inch, but the balance of the week has
been fair. The thermometer has averaged 62, ranging from 54

to 77. '1 he rainfall during the past month was five inches and
seventy-three hundredths.
Montgomery , Alabama.— It has rained on two days, the rainfall

^

reaching fifteen hundredths of an inch, but the weather, during
the balance of the week, has been pleasant. Average ther-

mometer 05, highest 82 and lowest 48. There has been a rain-

fall during the month of February of six inches and twenty-five

hundredths.
8elma, Alabama.— 'S.a.in has fallen on two days but the rest of

the week has been plea sant. Weather very warm.
Madison, Florida.— liaXn. has fallen during ttie past week on

two days. The thermometer has ranged from 50 to b8, averaging

69. Planting is making good progress.

Macon, Oeorgia.—'Ihere has been no rainfall at this point '

during the week, the weather having been warm and dry. The
thermometer has ranged from 49 to 65. The rainfall for the

month of February was two inches and nineteen hundredths.

Columbus, Georgia.—There has been no rainfall at this point

during the week. The thermometer has averaged 70, the high-

est being 82 and the lowest 59. During the month of February
the rainfall reached two inches and thirty-six hundredths.
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• Savannah. Oeorgia.—It has rained very lightly on one day the

past week, the rainfall reaching oae hundredth of an inch. The
rest of the week has been pleasant, the thermometer averaging

67, and ranging from 55 to 80.

Augusta, Georgia.—The weather during the week Ijas been

warm and dry. There were sprinkles on three days, but they

aggregated only seven hundredths of an inch. The thermometer

has averaged 65, the extreme range having been 47 to 82. Plant-

ers are busy preparing their land for planting. The rainfall for

February was three inches and fifty-seven hundredths.

Charleston, South Carolina.—There has been no rainfall at this

place during the week. The thermometer has averaged 65, the

highest being 78, and the lowest 53.

The icUowing statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

Mar. i, 1880, and Mar. 6, 1870.

New Orleans Below hlxli-water mark .

Momplils Above low-wiitor mark..
NasliviUe Above low-water murk..
Bhrevei>ort Above low-water mark..
Vloksbiiri! Above low-water mark .

.

Mar. 4, '80.

Feet. Incli.

2
33
39
11
39

11
9
10
1

10

Mar. 6, 79.
Feet. lucli.

5 O
17 11
12 6
11 10
31 10

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871, or 16 feet above low-water mark at that point.

CoMP.VBATivK Port Receipts and Daily Caop Movement.—
A comparison of the port movement by weeks is not accurate,

M the weeks in diSerent years do not end on the game day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

POBT RECEIPTS FROM SATDHD.tT, FEB. 28, '80. TO FRIDAT, MAR. 5, '80.

D'ys
of

we'k

New
Or-

leans.

Mo- j
Cliar-

bile. ileatou.

Savan-
nah.

Bat . 8,289 171

;

732 667 932 526 57 2,735

Mon 6,411 l,71l! 720 2,493 1,816 1.211 43 1,841

Tuee 5,362 290j 682 633 740 1,288 46 3,130

Wed 5,523 180 571 1,306 1,001 1,562 80 2,209

Thur 3,872 403; 3t)9 1,039 502 1,470 109 2,286
Frl.. 4,166 71lJ 561 1,141 1,460 1,395 116 3,851

Tot. 33,623 3,469, 3,635 7.279 6.451 7,188 451 16,055

Gal-
vest'u.

Nor-
folk.

Wil-
ming-
ton.

AU
others. Total.

14,109

16,279

12,171

12,432

10,056

13,404

78,451

By adding to the totals to February 29 the daily receipts

since that time, we shall be able to reach an exact comparison
of the movement for the different years.

31Tot. Jn.

Feb. 1..
tt 2,.

" 3..

" 4..

" 5..

6..

" 7..
" 8..

" 9..
" 10..
" 11..
" 12..
•' 13..
" 14..
" 15..
" 16..
" 17..
" 18..
•^19..

" 20..
" 21..
" 22..
" 23..
" 24..
•* 25..
" 26..
" 27..

"28..
. " 29..

Tot.Fb.29
Mar. 1..

" 2..

" 3..

" 4..

" 5..

Total 4,280,271

Fercentage of total

g'rtrsc'pta Mar. 5..

1879-80. 1878-79. 1877-78. 1876-77. 1875-76. 1874-75.

3,768,011

8.

22,580

20,354

15,208

15,582

21,929

11,289

S.

34,435

12,915

18,057

17,632

25,523

20,967

S.

23,239

18,058

14,386

21,994

16,663

20,960
8.

18.631

10,628

16,954

21,964
13,805

14,109

S.

4,215,929

16,279

12,171

12,432

10,056

13,404

,269,740

36,304

8.

23,729

38,564

23,999

23,378

25,634

24,175

8.

34,476
19,174

22.370

21,018

29,598

16,652

8.

33,559

28,320
11,730

19,408

24,159

13,298

S.

28,476

20,278

11,408

16,646

19,941

3,836,564

10,547

8.

19,628

19,653

7,94

3,891,339

87-56

,089,246

28,495

19,795

S.

35,541

20,000
22,343

16,653

22,806

15,100

S.

26,965

23,261

20,075

14,800

19,886

13,249

8.

30,281

16,474

14,837

14.650
20,245

14,219

8.

23,306

12,421

13,396

13,253

3,561,300

17,754

9,868

8.

32,985

17,175

3,639,082

83-74

,101,969

23,468

22.487

28,011

8.

28,732
25,353
17,146

19,637

25,768

15,706

8.

29,647

!f4,479

11,948

20,474

19,536

11,673

8.

19,420

18,071

11,793
7,3-29

18,96."

8,896

8.

16,982

12,797

11,363

,977,753

20,601

20.117

25,716
17,084

19,076

8.

20,332
26,011

14,452

20,184

19,055

16,269

8.

27.614
18,04'

16,948

16,081

16,235

12,079

8.

27,656
50,344
19,5.57

17,282

15,875

11,901
8.

25,719

15,563

3,551,655 3,457,554
6,325

9,782

1,567

8.

8,531

3,580,860

88-68

7,842

12,518

12,817

10,411

8.

3,501,142

83-54

,550,727

11,093

17,152

15,618

16,721

21,174

14,337

8.

27,461

15,578

16,994

16,817

14,124

15,019

8.

24,471

12,974

15,928

11,581

16,112

9,456

8.

21,374

12,698

11,867

11,979

11,515

12,378

8,903

I^fDIA CoTTOK Movement frovc ali* Ports.—The figares
which are now collected for us, and forwardei by cable each
Friday, of the shipments from Calcutta, Madra>i, Tuticorin, Car-
war, 4c., enable us, in connection with our previously-received
report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figdres
down to March 4.

uo.MnAr np.CErp-rs and shipmbnts for potm trars.

2,934,051

8,903

10,947

14,779

10,923

10,617

2,990,225

85-50
This Statement shows that the receipts since Sept 1 up to

to-night are now 385,932 bales more than they were to the same
day of the month in 1879, and 641,189 bales more than they
were to the same day of the month in 1878. We add to the last
table the percentages of total port receipts which had been
received to Mar. 5 in each ot the years named.

Year

1880
1879
1878
1877

Bhlpmenta this week

9,000
17,000
7,000

Oreat Contl-
Brit'u. neut.

16,000
11,000
22,000
6.000

Total.

16,000
20,000
39,000
13.000

Shipments since Jan. 1.

Great
Britain.

47.000
40.000
71,000
90.000

Oontl-
nent.

83.000
50.000

! 20.000
75,000

Total.

Retielpta.

Tbia Since
Week. Jon. 1.

130,rt(X) 40.000
90.00022.000
191.000 40.250
165,000|33,00o

230.000
156.000
283,000
234,000

According to the foregoing, Bombay appears to show au inereate
compared with last year in the week's receipts of 18,000 bales, and
a decrease in shipments of 4,000 bales, and .the "shipments «inca
January 1 show an increase of 40.000 bales. The movement at
Calcutta, Madras, Tuticorin, Carwar, &c., for the%ame week and
years has been as follows.

caloctta, madras, tdticorin, carwar, rakooov axd kurrachbb.

Shipments this week. Bhlpmenta since January 1.

Year. Groat
BritiUu.

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent. Total.

1880
1879
1878
1877

Cable
2,000

4,666

not received.
4,000 6,000

.'.'.'.'.'.' 4.6'66

11,000
29,000
13,000
23,000

6,000
11,000
19,000
5.000

17.000
43,000
32,000
28.000

The above totals for this week show that the movement from
the ports other than Bombay is bales more than same week
of last year. For the whole of India, therefore, the total
shipments this viPeek and since January 1, 1880, and for the
corresponding weeks and periods of the two previous years, are
as follows.

EXPORTS to EUROPE PROM ALL rNDIA.

Shipments
to all Europe

from—

Bombay.
AU other ports.

ISSOi.

This Since
week. Jan. 1.

16,000| 130.000
17,000

Total 16,000! 147,000 26,000

1879.

This
week.

20,000
6,000

Since
Jan. 1.

90,000
43,000

1878.

This
week.

39,000

Since
Jan. 1.

133,0001 39.000

191,000
32,000

223,000

This last statement affords a very interesting comparison of the
total movement for the week ending March 4, and for the three
years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we shall hereafter receive a weekly-
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments the past week and for
the corresponding weeks ot the previous two years.

Alexandria, Egypt,
March 4.

Uaoelpts (cantars*)—
This week
Since Sept. 1

1880.

25,000
3,170,000

1879.

18,000
1,505,000

This Since
week. Sept. 1.

Exports (bales)—
To Liverpool ' 10.000
To Continent i 2,000

Total Europe 1 12,000

241,500
140,498

381,998

This
week.

5,000
1,500

6,500

Since
Sept. 1.

134.000
58,000

1878.

24,000
2,474,000

192,000

ThU
week.

9.000
3,000

12,000

Since
Sept. 1.

204.000
135,000

339,000
* A cantar is 98 lbs.

This statement shows that the receipts for the week ending
Feb. 26 were 35,000 cantars, and the shipments to all Europe
12,000 bales.

Manchester Market.—Our Manchester report did not come
to hand to-night.

Jany. 2
•• 9
" 16

1879-80.

328 Cop.
Twist.

d. A.
10 -alOTg
10%a>10SI)

23 lO'salo'^e
- 30 1012311

Feby. 6,11 -311%
" 1311is®ll%
" 20li'aai2»e
" 27|1138®12

Mar. 5 1 Cable

9H lbs.

Shirtinga.

Cott'n
Mid.
Uplds

8. d,

6 9
7
7

s. d.
>3

-SS 3
1'3®8 41a

7 3 ®8
7 3 ®8 6
7 3 ®8 6
7 6 ®S 6
7 9 -as 9
7 9 ®8 9
not received.

d.

613l8
71l8
7l8

7
71(6
714
71s
738
7516

1878-79.

328 Cop.
Twist.

d. d.
77^21858

7348813
7^®8ii
7»8®8ia
7l3®838
71s-31314
739»8l8

Si^lbs.
Shirtings.

8. d. 8. d.
5 6 ai7 6
5 6 ®7 6
5 7ia®7 71s
5 7is®7 71a
5 6 ®7 6
5 6 -37 71a
5 6 -37 71a
5 4i3®7 71a
5 3 87 6
5 lia-a? 41a

Cott'n
Hid.
Uplds

d.
5%

5%
5»8

539

56i»

Crop in Sioht March 1.—The overland movement shows a
marked falling off in February, not only from preTioos
months of this year, but also from same month of last

year. Oar returns are not complete, but as we estimate the
total from those at hand, the movement in February has
reached only 49,700 bales, against 71,000 bales in 1879
Taking these as the correct figures, we have the following-

statement of amount of crop in sight on the 1st of March this
year and last year. For convenience we include aouthem eoa-
sumption for the whole of both years, though they have not
probably bought up their entire supply to tie end of tli&

season.
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Beeelpta at the porta to Maroh 1 bales

Stock at Interior towns Maroh 1, less stock

Septl
Overland direct to mills to Maroh 1

Southern consumption for year

Total In sight March 1

Received from plantations after March 1

.

Total crop.

1879-80.

4,215,929

309,000

471,700
170,000

5,166,629

1878-79.

3,836,564

165,000
291,000

1!)2,000

4,444,564

628,967

5.073,.'>31

This statement Indicates that even if we receive from the

plantations during the remaining months of this year 25 per

cent less- than we did last year, we should still have a crop of

about 5,638,000 bales.

GutWY Baos, Bagoiso, Etc.—Bagging continues to rule quiet,

and there are no parcels oflTering. Holders are very firm, and

are holding their stocks off the market, exjjeeting to realize

higher prices shortly. The market is nominally quoted at

lOMc for 1% lbs., llj^c. for 2 lbs. and 12c. for 2M lbs. Butts

are rather quiet since the large sales noted in our last, and no
transactions have been consummated. There is no change in

quotations, and the feeling Ls very strong, with dealers a.sking

3%@3^c. for spinning quality and 3H@3 B-16e. for paper

grades, on spot, while to arrive full prices are maintained.

The Expokts op Cotton from New York this week show an

increase, as compared with last week, the total reachiag 14,S15

bales against 8,168 bales last week. Below we give our usual

table showing the exports o( cotton from -New York, and their

direction, for each of the last four weeks; also the totil exports

and direciion since Sept. 1, 1879, ani In tlie last eo'.uma the total

for the same period of the prjvious year.

Exports of Cotton (bales) from New York since Sept. 1. 1879.

Week ending—
Total to
date.

Sauio
period
previ'ug
year.

Kxiiorted to— Feb.
11.

Feb.
18.

Feb.
25.

Mch.
3.

Liverpool 4,387

4,387

5,640
100

7,323 12,378 222,801
6,706

177,328
Other British ports 4,312

Total to Great Britain 5,740

351

7,323 12,378

1,103

229,507

18,859

181,640

10,368
Other French ports 100

627
218

1,103

834
500

18,859

20,670
12,998
2,224

Bremen and Hanover
Hamburg

543

351

299

i'o'6

10,468

12,719
2,202
635Other poi-ts

Total to North. Europe

Spain. Op'rto, Gibralt'r,&c
All otlKT

543 399 845 1,334

......

35,892

3",2"o"6

15,556

4,610

Total Spain, &c ....
1

3,206 4,610

Grand Totai
fi—

—

4,930 6.490 8,168 14,815 237,464 212,274

Total bales.
Mobile-To Liverpool, per bark Africa, 4,050 4,050-

To Bremen, per ship Tonawanda. 4.480 4,480
To Genoa, per schooner Fclton Bent, 1,950 1,950

Chakle.st(in—To Liverpool, per barks Beltiste, 1,160 Upland
Verein, 895 Upland 2,055

To Bremen, per bark Harriet F. Hussey* 2,350 Upland 2,350
To a port in Sweden, per bark Kaleva, 1,540 Upland 1,540

Savannah—To Liverpool, per bark Tikonia, 3,100 Upland 3,10O
To Havre, per ship Maicia C. Day, 3,451 Upland and 20 Sea

Island 3,471
To Bremen, per bark Valkyrien, 2,100 Upland 2,100
To Palma de Majorca, 100 Upland lOO

Texas—To Liverpool, per ship Savannah, 4,808 per bark
Lindo, 1401 6,209

To Bremen, jicr bark Diana, 1,288 /. 1,288
Norfolk—To Bremeihavcu, i)er bark Ashaute«, 1,2.59 1,259
Baltlmoue-To Liverpool, per steamers Prussian, 1,366 Ben-

brack, 1,923. ...Hibernian, 702 3,991
To Bremen, per steamer Braunschweig, 2,009 2,009

Boston-To LJveriiooi, per steamers Massiichusetts, 168....
Ulyrian. 501. . . .Atlas, 277. . . .Pembroke, 203 1,149

Philadelphia-To Liverpool, per steamer Lord Clive, 1,263 1,263

Total 115,943

The particulars of theie shipments, arrang::d in our
form are as follows-

Bremen
Liver- & Ham-
pool. Havre, burg.

New York. ..12,378 1.103 1,334
N. Orleans... 28,919 18,633 5,074
Mobile 4,050 .... 4,480
Charleston .. 2,055 .... 2,3.50
Savannah... 3,100 3,471 2,100
Texas 6,209 1,288
Norfolk 1,259
Baltimore... 3.991 2,009
Boston 1,149
Philadelphia 1,263

usual

Rot- Genoa &
ter- Cron- Barce Vera
dam. stadt. loua. Cruz. Total.

14,815
294 1,995 201 3,048

1,950
58,764
10,480
5,945
8,771
7,497
1.259
6,000
1,149
1.263

The Following are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and since
September 1, 1879:

Receipts
from—

New Yorl^. Boston.
1 Philadelphia. Baltimore.

This
1 Sluce

week. [Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.l.

This
week.

Since
Sept. 1.

N. Orl'ans
Texas
Savannah
Mobile...
Floilda . .

S.Car'Ilna
N Car'lina
Virginia..
North, pts
Tenn., &c.
Foreign .

.

6.234 133,023
2,3fili 88,356
2,126,172,851

l' 5',4'99

707 101,929
1,058 38,108
1,888 180,935

i 5834
10,218 156,028

308| 2.629

i',0'6'8

"729
1,571
1.793

23,545
2,869

33,889

i",29'6

42',8'46

119.196
123,709

" "48

i",i"09

3,402
2.575

14,330

""""e's

53,4'66

i",89'6

"28'9

l,0o5

45',3'96

8',95'i

9,266
67,690

462
10,000

This year. 24.901885,192 5,16l|347,344 1,157 73,832 3,?30 141,765

Last year. 17,280 687,469 10.153 224',812 2,194 58.788 2.489 121.412

Shipping News.—The exports of cotton from the United

r;t n^o u ,

pas' w-eek, as per latest mnU returns, have reached
115,943 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Wednesday
Bignt of this week. •'

KBWYORK-To Liverpool, per steamers Bothnia, 684.... Erin!

Moi?an-n^''r'lVr';'
l'«^5--<^"y «' ^ew York, 1,476

^?08'?°''.Bie'k"2'!29'7'"'"^'''
^'"3--C«y of Montreal,

"^ Delin",''T89''*''''
^^"'^"^"^ ''«"• We'r'der; '

645. '.'.'.pe^ 'bark "e."

To Hamburg, per" s"team'er'Le"8'3ing,"56o
To Havre, per steamer Labrador, 1,103W Of I.EANS-To Liverpool, ner'stiam,

Total bales.

Total... 63,114 23,207 20,494 291 1,995 201 4.998 115,943
Included in the above totals are, from Charleston, 1.540 bales to a

port in Sweden, and from Savannah, 100 bales to Palma do Mtyorca.

Below we give all news received to da'e of disasters to vessels
carrying cotton trom United Slates ports, etc.:

Ameriqoe, steamer ( Fr.), Saiilelli, which arrived at Havi'e Feb. 15 from
New York, had been struck by a heavj' sea on the 13th, when one
of her boats was carried away and several ai'ticles on deck were
hrokeu.

Brazilian, steamer (Br.), at Liverpool from Boston, grounded between
the Toxetlx and Harrington docks, and lost both anchors ; she got
oBf again and docked at BiikenlieiKi. without any apparent damage.

Montreal, steamer (Br). A lire was was disci,verea under forward
hatch of steamship Montreal (Br.), for Liverpool, at New Orleans
Feb. 27, Bliglitly damaging two bales of cotton.

VIEGINIA, ship, D<'lano, at Liverpool Feb. 25 from New Orleans, lost bul-
warks, sails and boats, had decks swept, and was leaking badly.

Brilliant, bark (Nor). Paulsen, from Galveston Nov. 24 via New
Orleans Jan 5 for Amsterdam, put into Seaford Roads Feb. 24,
with loss of bulwarks, stanchions and a boat, h.aving e.vperienced
heavy weather. The B. .arrived at Amsterdam March 1.

Fleetwood, E. Feb. 18.—A bale of American cotton, iron bound, was
f)ioked up by pilot cutter Grace Darling, of this Dort, ou .M(uiday
ast, More<'aml)e B.ay Light ship bearing about 8 miles W. by N.
It is now in possession of the receiver of wreck hero.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednes. Thurs. Fri.

Liverpool, steam d.

Do sall...(f.

Havre, steam e.

Do sail c.

Bremen, steam, .c.

Do sail c.

Hamburg, steam c.

Do sail ...c.

Amst'd'm, steam.c.

Do saU.-.c.

Baltic, steam d.

Do sail d.

732® I4

3l6
58®.-.'

13

»8*

58®...*

la

...&....

'18®1632

...®....

'32® "4

=8®...*

la

la

58®...*

la

=8

...lb....

7i6®IB30

...®....

'32*14

3l6
=8®...*

I2

la

Ob®...*

13

=8

...®....

'l6®l°32

...®....

'32® 14

"16
Sg®-..*

I3

»8*

la

»8®...*
I2

=8

...®....
'16®1S3!

...®....

'33® 14

3l6

%®..-*

>a

i«

=8®...*

I3

=8

... &....

'l<i®1^32

...®....

'32® I4

»1S
=8®..-*

I2

58'

la

=8®--.

la

«8

.. ®....

'i8®i^3a

...It...,

* Compressed.

LiVEliPOOL.—By cable from Liverpool we have the follovring

statement of the week's siles, stocks, &c., at that port:

Sales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Actual export
Amount afloat
Of which American

Feh. 13. Feb. 20. Fell. 27. Mar. C,

80,000
14,000
53,000
5,000
9,000

485,000
368,000
74,000
61,000
8,000

294,000
254,000

79,000
21,000
47,000
7.000

18,000
463,000
348,000
57,000
42,000
4,000

334,000
281,000

42.000
13,000
34,000
4,000
2,000

511,000
382,000
105,000
78,000
8,000

304,000
252,000

42,000
18,000
32,000
7,000
4,000

521,000
386,000
65,000
45,000
6.000

334,000
284,000

Nbw
Guillcrmo ^otj^-^'Poo'' per steamers Alava, 4,3o"6.:!:

D W1I et' i 7'?o--'^''
^'P" Stornoway, 5,700.... Walter

L^amhllrton s'lso.'.'^""*"*™
^1""' 5.150....per bark

12,378

834
500

1,103

28,919

18,633To
ra, 4,243

To /l';!nSI'''5I"'
P'"' 8t«a'mCT 'Ga'r'deiiia;' 294. l'.'. ^'|ZiTo Cronstadt, per ship Loreley, 1,99^ , g°?To Barcelonfi per bark Marie, 201... : ^'^R?To Geno, per bark America, 1,4-19.

"
, ;?ilo Vera Cruz, per steamer Charles W,"i;ord;"i;5'99',',' \\%%

The tone of the Liverpool market for spots and futures each day of the
week ending March 5, and the daily closing prices of spot cotton, have
been as follows:

Market,
12:30p.m.

Mid. Upl'ds
Mid. Orl'ns.

Market,
5 P.

Sales
Spec.&exp.

ket. \

M.
\

Futures.

Market, 1

5 P. M. •

Saturday

Dull
and

easier.

714

4,000
500

Barely
steady.

Monday.

Dull
and

easier.

714
738

5,000
500

Steady.

Tuesday

Dull.

714
7%

7,000
1,000

Qui
DU
juiet
)Ut

steady.

Wednes.

A
shade
firmer.

??i1

10,000
1,000

Easier.

Thursd'y

Firm.

7''8

713

12,000
1,000

Quiet.

Friday.

Quiet
and un-
changed.

7%,
71a

7.000
1,000

Steady.
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The actanl sales of futures at Liverpool for the same week are glveo
'below. These sales arc on tUe bonis uf Ui>Uu(ls, Low MldilUug clause,
-unless otherwiHe stated.

SATCnDAY.
Delivery. rf.

June-July... THaaaOas
July-AUK 7%
Aug.-Sept 7^
Sept. -Oct*.... 738aU33

Mojjn.VY.

Deliver

Delivery. d.
Feb 75iB®i4
Mar.-Apr 7M^'':\3
Apr.-May 79;,oai »4

May-Juuo l^maiH

Delivery. rf.

Oot.-Nov 63133
Apr.-May 7'4
May-June
Juuo-July ...T-i

Delivery.
Mar 73i8
Mar.-Apr 7-''i«

Apr.-May .. ..7":)2®3,,
May-June. 7'4a":i3a M
-Juue-July T'aga'ia^a

Delivery.
Apr.-May 7'^^
May-June 7'4
Juuo-July 7518
Julj-Aug 71133
Mar 7"3a
Mar.-Apr 7I32

Delivery.
Mar t)';ii.a'J32a'i6
Mar.-Apr 7"32®«32
Apr.-May 7i4»3iii
May-Juno 7i':i2«''*i9

Jiiue-.Inly TSm'i's
July-Aug 71132'*^

Delivery.
Mar 739
Mar.-Apr 7";,2
Apr.-May 711.i2
May-June .7^

Delivery.
Mar 7^'
Mar.-Apr 7"33
Apr.-May 71I32
^aj'-Juuo 7%

July-Aug 75ie®93a
AuK.-Scpt 7113a
8i'pt.-Out 75in
Out.-Nov 6IB18
May-June 7'33

Tuesday.
Delivery.

Apr.-May 7^i
.May-Juuo 7''3j

June-July 75i8
Aug.-Sopt.^ 7'-'9

Apr.-May .... .:..7''33

May-June 7'*

Wednesday.
Delivery.

Aug.-Sept 71^32
Snpt.-Oct 7%
Oct.-Nov 7
Nov.-Deo 6-'"32

Mar 71132

TIIUR.SDAY-.

Delivery.
Juno-Julv 71''32

July-.\UK 77,8
Aus.-.Sept "'°32
8ept.-Oct 77i9

Friday.
Delivery.

June-July 7ii32®38
July-Aug 77,8
Auc-.Sept 71 »32
Sept.-Oct 71332

Delivery.
Apr.-May 7T32
May-June 714
July-.\ng 7ii»2

Aug.-Sejit 73a

Delivery.
Juno-July 7932
May-June 7833
Juno-July 75i8
8cpt.-Oct 711.32
Oct.-Nov 63I32

Delivery.
Mar.-Apr 7538
May-Juno 71I33

Juls'-Aug :.71332
Aug.-Sept 7I632
Mar 75i6

Delivery.
Oct.-Nov 7I3
May-June .

June-July.
Sept.-Oct.

.

7";>2
.73a

Delivery.
June-July 71332
July-Aug 7116
Oot.-Nov 7I33

BRE ADSTUPPS.
Friday, P. M., March 5, 1880.

There have been no very decided changes in the flour market
during the past week, but trade has been rather less active,

and the tendency of prices towards lower figures. The export

business has been fair, but the local trade rather quiet, as this

is a season when, in view of the approach of warm weather,

dealers are not inclined to carry large stocks. Production is

moderate at all points. To-day the market was dull and quite

depressed. Rye flour, corn meal and buckwheat flour show no

decided cliange in prices, but are dull.

The wheat market has continued fairly active for export, and
speculation has been pretty brisk, prices have been irregular.

There was a considerable sale on Wednesday of No. 2 red Winter
at $1 50@$1 50>6 on the spot and for March and April deliveries,
and ?1 48^@$1 49 for May, with No. 1 white, $1 46)^@§1 47 on
the spot, $1 47;!^@|1 47M for April and $1 46 for May, and No.
2 Spring on the spot nominal at $1 42@$1 46 for New York and
Western grades. Yesterday the market was variable and un-
settled. To-day there was a dull and weak market, with sales
for April at 1^1 49 for No. 2 red Winter and $1 47 for No. 1

white.
Indian corn has been notably irregular. Parcels on the spot

have materially advanced. Yesterday old No. 2 mixed sold at
61M@62c.; new do., 60@60>2C.; steamer do., 59^@60o.; and No.
3, 57M@58c. ^ut while new No. 2 mixed sold at 60@60>^c. on
the spot, it went at 56M@37c. for this month's delivery, 54M@
55c. for April and 53c. for May— prices which are suggestive
of something of a " comer" on current deliveries. Small lots
of new corn of other grades have been sold, including round
yellow at 58@60o. and white at 59@62>^c. To-day there was
no essential cliange.

Rye has been active at 97@98c. for prime boat-loads. There
las been a fair demand for barley, the sales including No. 1
Canada at 95c. and California at ' 72@75c. A feature of the
frain trade for the week is the sale of some 6,000 bushels
uckwheat for Germany at 58@B0c. per bushel.
Oats have materially advanced in the past few days, with

considerable speculative activity ; but yesterday, while No. 2
mixed sold at 48Mc. on the spot, they were sold for this
month's delivery at 47?4c. To-day the market was steady,
and sales of No. 2 mixed were at 49>6c. on the spot, 48^c. for
delivery March 20 and 48c. for current shipments; but only
46c. bid for April.

The following are closing quotations

:

FLona. I ORAis
"No. 2 «bbl. $100® 4 75 Wheat-
Suporflne State and

| No. 8 spring, W bu.$l 36
Western 4 90® 5 40 »- « . " •-- .

-

Bprinc wheat extras.. 5 30® 5 7o
5 85® 7 15
5 63® 6 15
6 25® 7 25
6 50® 8 00
5 60® 6 15

do X.XandXXX...
Winter .shjpp'f; extras.
do XX and XXX...

Minnesota patents...
City shipping extras.
Southern, bakers' and
family brands 6 75® 7 75

Bouth'n ship'g extras. 6 00® 6 00
Eye flour, wipertiue.. 4 80® 5 15
Corn meal—
Western.ito 2 853 3 10
Brandywine, Ac ® 3 30

Buckwheat flour, per
XOOlbs 140® 170

iFrom the " New York I'roduee Exchange Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending Feb. 28, 1880 :

Flour,
bbls.

Wheat,
bush.

Com,
bush.

Oat*, Barley, Rye,
bush. bush. Iiusb.

At- (106 11)8.) («0 IhH.) (.56 li,H.) (32 lbs.) (4S lbs.) (56 lbs.)
Chicago 31,226 1 ls,M7i> 1 .osK.Kll 152.767 46,000 11,037
Milwaukee 30.172 16.j.:ii>.j .-..-i.iiia 24,07.^ 25,935 12,318
Toledo 125 (>5,.'i.-)6 IIHii.OdO 11,108 450
Detroit 4.440 51.033 7.512 7,469
Cleveland 3,145 32,0.^0 ].16,.">oo 17,600 2 SCO
St. Louis 2.',.250 257,532 8l().o45 58,551 34,000 4;305
I'eorla 1,305 4,100 258,800 32,800 14.000 12.130
Uuluth

Total 101,732 726,.577 2,758,120 304,460 122.795 41.220
Saiuo tlnio "79. 113,009 1,001.242 1,744,301 395,222 09,308 60,829
Total receipts at same ports from Jan. 1 to Feb. 28, inclasive,

for four years:
1880. 1879. 1878. 1877.

Flour bbls. 850,594 1,001,071 003,724 717 010

Wheat bush. 7,100.215
Corn 20,237,746
Oats 3,253,112
Barley 1,205,130
Kye 410,805

. ®138
No. 2 spring 1 40 ® 1 43
Amber winter... 140 ®1 48
Bed winter. No. 2 1 43 ® 1 48ia
White 140 ®146
No. 1 white 14513®! 46

Com—West, mixed
Wost'n No. 2, new
Western Yellow..
Western White...

Rye
Oats—MUed
White

Barley—Canada W.
. State, 4-rowed...

State, 2-rowed...
Peas—Cau'da,b,&f.

58 ® 62
601a® 01
... .»
60 ® 03
03 ® 08
47 ® 50
48 ® 52
HO ®1 05
75 @ 82
66 ® 72
83 ® 05

10,783.370
12,472,471
3,024,359
1,215.056
523,826

10,00.5,531 3,063,441
8,5J.^,,!)(1L' 1(),«38,735
3.<IO.->,(>m 2.313,154
l,50o,.-);i(J 1,117,118
430,530 415,528

Total grata.... 32,213,008 28,023,082 23,647,036 17,777,976

Total receipts (crop movement) at the same porta from Aug. 1
to Feb. 28, inclusive, for four years:

1870-80. 1878-79. 1877-78. 1876-77.
Flour bbls. 3,186,410 3,825.427 3,';66,118 3,361,083

00,874,231
52,530.800
10,885,330
8.230,832
1,482,160

53.400.822 32.458,154
43.615,.'')78 40,I«H.636
15,.506,045 13,307.341
8,070.506 7,586,003
2,457,356 2,103,012

Wheat bush. 69,181,643
Com 64,730.376
Oats 17,066.546
Barley 0.072,011
Bye 3,308,883

Total grain .... 161,331,464 149,038,440 123,149,707 103,111,411
Comparative shipments of flour and grain from the same

ports from Jan. 1 to Feb. 28, inclusive, for four years:
1880. 1879. 1878. 1877.

Flour bbls. 651,002 1,070.967 973,802 653,836

Wheat bush. 1,780,736
Cora 9,610,970
Oats 1,911,880
Barley 575,009
Rye 308,528

4,223,134
5,971,001
2,052,285
814,816
210,208

8,415,032 1,338,023
5,516,243 5,104,134
1,770,263 1,299,414
820,305 507,719
228,864 155,867

Total grain .... 14,217,123 13,281,434 16,780,707 8,405,159
Rail and lake shipments from same ports for the last four weeks

:

Week Flour, Wheat, Corn, Oats. Barley, Rye,
ending— bbls.

Feb. 28 105,301
Feb. 21 03.306
Feb. 14 68,330
Feb. 7 55,735

bash. bush. bush.
203,506 1,818,360 198,423
133,6411,502,382 311,342
284,307 1,418.077 176,513
133,506 1,080,265 130,373

bush. bush.
63,660 34,205
58,412 40.733
96.414 22,336
43,834 37,581

Total, 4 w'k8.322,872 761,060 5,909,084 820,151 264,340 134 875
4 weeks '79.. 553.972 2,108,509 3,301,471 933,208 322,178 71,878

Receipts of flour and grain at seaboard ports for the week
ended Feb. 28:

Flonr, Wheat, Com, Oats, Barley, Bye,
At— bbls. bush. bush. bush. bush. bush.

Now York 69.225 213,360 009,509 100,539 35,150 7,972
Boston 27.367 27,000 3u2,071 40.5(i4 7.200 .

Portland 0,500 30,000 5,000 4,'200 14,000
Montreal 3.4.37 10.400 300
Philadelphia 12,230 74,000 006,000 40.600 13,300 3,500
Baltimore 18.779 218.600 805.400 18,200 2 500
NewOrleans 1B,'3S9 24,000 413,834 14,303

Total week 153,890 628.400 2.923.023 290,700 69.850 13.972
Cor. week '79... 219.436 1,771,239 2,206,203 269.104 40,050 32,706

And from Jan. 1 to Feb. 28, inclusive, for four years:
1880. 1879. 1878. 1877.

Flour bbls. 1,468,843 1,603,053 1,464,658 1,158,255

Wheat bush. 5,402,372
Corn 15,553.119
Oats 2,726,511
Barley 90(>.265
Kye 159,719

12,015,094
14,*0,695
2,387,290
311,369
302,213

11,088,233 1,230,.595
15,130,820 11,083,009
2,128,094 2,210,885
1,338,016 039,437
239,f52G 184,132

h \

Total grain .... 24,747,982 30,017,501 30,355,539 15,082,658

Exports from United States seaboard ports and from Montreal
for week ending Feb. 28:

Flour, Wheat, Com, Oats, Rye, Peas,
From— bills. bush. bush. bush. bush. bush.

NewYork 26,208 303,045 480,801 5,038 25,532 2,621
Boston 13,247 75,708 270,184 400
Portland 6,028 30,900 5,000 4,200 16,771
Montreal
Philadelphia.. 2,060 151,799 249,576 883
Baltimore 6,600 206,021 432,034

Total for w'k 54,223 838.076 1.446.035 10..523 25.532 19.302
SameUme'79. 88,536 1,266,525 1,627,057 6,703 16,291 8,966

The visible supply of grain, comprising the stocks in granary
at the principal point-t of accumulation at lake and seaboaiu
ports, and in transit by lake and rail, Feb. 28, was as follows

:

Wheat, Cora, Oats, Barley, Rye,
In Store at

—

bush. bush. bush. bush. bush.
Now York 4,817,283 449.139 290,169 5.50.502 223,877
Do. afloat 1,200,000 194,000 120,000 544,000

Albany 1,000 30.000 86.000 248.000 66,000
Buffalo 711,738 906.077 15,855 249.169 54,132
Chicago 8,740.625 5,189,037 1,074,740 667,798 249,318
Do afloat.... 102,329 2,053,601 37,368

Milwaukee 5,102.003 133,700 47,387 605,325 98,963
Duluth 270.000 175,000
Toledo 1,358,721 1,057,921 98,826 30.000 3,718
Detroit 1,770,114 6,894 22.010 4,229
Oswego 323,000 170,000 1,500 475,000 4,400
St. LoiUs 904,266 1,308,301 222,348 40,777 58,108
Boston 100,371 271,319 78,738 18.330 5,325
Toronto 327,738 20.050 149,537 3,750
Montreal 143,567 32,500 130,321 8,839 37,366
rWIadelpUia 471,066 298,934 ,..•-



256

Wheat, Corn,

I^lttniHwiu
... 163.900 274,100

K»n«M City (i80.r>06 222,045

^tnnoro 632.759 522.888

BSllslirmenM.:. 203,500 1.818,360

lake shlpmeDts..

Total .. 28.034.716 13.621,190 2

F«b 21 •so" ... 2S.17'.».'.1.M) l.-,,r.-.>4,T.);t3

fS' 14 '80 .
2s,'^S!..-<.lt: 1 l.M7,7.i6 3

Fob 7 -80: :. 20,953,72,! 13,(;j.5.(W9 2
Jnu 3 -SO 30.089.871 13.000,3^3 3

&. i;'79 21,104,121 l.^S01,.^27 2
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Oat«, Barley, Rve.

bush. b"8l«- l>usii._

135,366 4,385 ^9'H'
199,800 ,?,'SV?
139,673 10,414 12,6ol

198,423 65,660 34,20>>

,909.694 3.687.191 900.0.jO

00!), 92.-. 3.768.721 91.'J.94y

.018.733 3.8'>7,025 865,074

.928.269 3,880.946 922.484

.079..i06 4.154.588 978.662
,202,109 3,850,636 1,264,2,

o

THE DRY aOOD3 TRADE.
FiiinxT, P. M., Mareli 5, 18S0.

The market for dry goods has been characterized by coasider-

able activity the past week, and a fairly satisfactory busine.ss

was reported in all branches of the trade. There was a large

influx of retail buyers from the interior, and their presence

imparted increased animation to the jobbing trade, which was

active in all departments. There was also a better demand at

first hands for some fabrics that have been sluggish of late

(cotton goods and prints having been more sought for than for

some time past), and there was a steady movement in domestic

woolen goods, dress fabrics, lawns, ginghams, and some descrip-

tions of foreign goods. Prices remained very firm on all kinds

of goods, and print cloths, prints, and some makes of cotton

goods, were further advanced by manufacturers. A feature of

the week's business was an auction sa!e of about 1,000 packages

of domestic woolens, &c., which were damaged by water only

at the late fire in Broadway. The sale attracted a very large

company of buyers, and the goods were promptly disposed of

at excellent prices.

Domestic Cotton Goods.—The exports of cotton goods hence

to foreign markets during the week ending JIarch 2 were 1,046

packages, including 575 to Great Britain, 180 to Hayti, SO to

Argentine Republic, G3 to Brazil, oG to British Possessions in

Africa, &c. There was a moderately increased demand for plain

and colored cottons at first hands (showing that jobbers' stocks

have about reached the replenishing point), and a very satisfac-

tory distribution was effected by jobbers. Prices ruled firm

along the whole line, and low-grade brown and bleached cottons

were in some cases subjected to a slight advance. Print cloths

were very active at 5>i@i>Mc. for G4x64s and 5@5>^c. for 56x

60s, transactions having been mostly confined to "futures,"

owing to the scarcity of " spots." Fancy prints were in better

demand, and there was a liberal movement in shirtings and

solid blacks and colors. Prices of prints were firm, with an up-

ward tendency, and several makes of shirtings and fancies were

advanced }^c. per yard. -Wide prints, lawns, piques, ginghams
and cotton dress goods were in good requ^t and very firm.

Domestic Woolen Goods—There has been a steady move-
ment in men's-wear woolens on account of former orders, and
new business (though somewhat irregular) was of good propor-

tions. Values of woolen goods are very firmly maintained, and
an early advance on many fabrics is anticipated, as the greatly

enhanced cost of raw materid^, labor,'&c., has rendered their

production unremimerative to manufacturers at present quota-
tions. Light-weight fancy ca.ssimeres and cheviots were rela-

tively quiet, but heavy fabrics of this class continued in steady
demand. "Worsted coatings received marked attention from
the clothing trade the result being that liberal orders were
placed with agents. Transactions in overcoatings were chiefly

restricted to making deliveries in execution of old orders
though there was a moderate demand for rough-faced and
plaid-back makes. For Kentucky jeans and satinets there was
a fair inquiry, and stocks are remarkably well in hand. Flan-
nels and blankets were fairly active for the time of year, and
prices ruled firm at the last advance. Woi-sted dress goods
continued to move freely, and both plaia and fancy fabrics are
in very light supply with agents.

FoREiQX Dry Goods.—There has been a satisfactory move-
ment in most descriptions of imported goods from first hands,
and a steadily increasing demand was reported by jobbers!
Black silks were fairiy active and there was a steady demand
for colored and fancy silks. Black and colored cashmeres met
with liberal sales, and fancy dress fabrics of British and Con-
tinental manufacture continued in good request. Linen goods
were a trifle less active than of late, but very firm, and there
was a fair inquiry for fancy white goods, handkerchiefs, laces
and Hamburg embroideries, all of which are firmly held
Canton matting|was in good request, and sold freely fat satis-
factory prices) when offered at auction.

Receipt* of liOadins ,lrtlcle« ot Domestic .Produce.

The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending

with Tuesday last (corre.sponding with the week for exports)

also the receipts from January 1, 1880, to that day, and for the

corresponding period in 1879:

Aghca I'bls.

Beans bbls.
Breadstuffs—
Flour, wheat bbls.

Com meal bbls
Wheat bush.
Kye bush.
Com busli.

Oats busU.
Barley and malt bu.ali.

Peas busli.

Cotton b.'ues,

Cotton seed oil bbls.
Fla.x seed bags
Gr.oss seed bays
Hides No
Hides bales
Hops bales.
Leather sides
Load ; pigs.
Molasses hhds.
Molsisses bbls.
Naval Stores—
Tiu-poutiue, crude bbls.
Turpeutiue, spuits... bbls.
liosin bbls.
Tar bbls
Pitch •. bbls

Oilc.'ike pkffs
Oil, lard bbls.

Oil, whale galls.

Peanuts bush.
Provisions-
Pork pkgs.
Beef pkgs,
Cutmeats pkgs.
Butter pkgs.
Cheese pkgs.
Eggs bbi.s.

Lard Ics. & bbls.

Lard kegs.
Hogs, diossed No.

Rice pkgs.
Spelter slabs.
Stearlue pkgs.
Sugar bins.

Sugar hhds.
Tallow pkgs.
Tobacco boxes <fe cases.
Tobacco hhds.
Whiskey bbls.

Wool bales.

Week ending Since Jan.
March 2. 1S»0.

81
2,240

64,150
2,060

221,346
9,574

683/741
1S2.107
59,3u2
4,788

33,248
884
469

2,905
4,531
1,929
273

51,357
895

1,983

160
230

1,504
540

7,904

1,138

1,520
622

39,793
19,816
3,714

16,0^8
8,050
2,737
3,889
1,212
535
437

43
1,780
3,555
1,029
5,204
116

690
10,161

677,457
15.232

1,753,.'>50

66,479
4,014,681
1,465,213
837,479
87,089

276,575
6,486
3,516

45,886
28,357
11,251
3.636

592,772
12,796

34,566

835
13,694
50,474
3,675
• 271

103,668
1,213

24,691

15.181
7.719

343.012
180.107
90.613
75,251
79,651
20,260
31,500
16,318
10.773
3,2>>0

61
6,317

18,480
28,495
8,537

56,817
4,772

Same time
last year.

1.175
17,574

879,116
30,540

6,187,450
142,540

4,390,198
1,171,427
805.576
86,380

217.591
8,450
2,674

64,441
43,333
26,090
16,800

725,230
355,642

4,941
55,011

182
7,335

46.220
4,742
453

81,410
4,901

22',284

60.269
8.976

422,680
223.297
176,942
48,305

218,920
7.054

45,864
7,214

18,531
6,982
707

22,358
23,900
19,720
4,780
68.167
8,959

Exports ol Leadlns; .4.rtlcles of Domestic Produce.

The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestic

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1880, to the same day, and for the cor-

responding period in 1^79:

Ashes, iiots bbls.

Ashes, peai-ls bbls.

IJeeswa.^ lbs.

Breadstuffs—
Flour, wheat bbls.

Flour, rye bbls.

Corn meal bbls.

Wheat bush.
Eye bush.
Oats bush.
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.

Cotton bales.

Domestics pkgs.
Hay bales.

Hops bales.

Naval Btorus—
Cnuie tmpentlne bbls.

Spirits turpentine bbls.
Rosin bbls.

Tar bbls.

Pitch bbls.

Oil cake owt
Oils—
Whale gals.

Sperm gals.

X^rd gals.

Linseed gals.

Petroliimi gals.

Provisions

—

Pork bbls.

Beef bbls.

Beef tierces.

Cutmcjits lbs.

Butter: lbs.

Cheese lbs.

Lard lbs.

Rice bbls
Tallow lbs.

Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco.manufactuied. lbs.

Whalebone lbs

Week ending Since Jan. 1, .Same timo
March 2. 1880. last year.

188 433
30 42

3,855 13,905, 7,209

41,408 633,322 497,739
45 621 750

3.595 23.340 26.854
409,429 4,569,699 6,084,551
25.492 308,756 580.740
5,038 28,002 29,954

10,974 101 ,293 1,253
2,908 51,829 97.443

597,015 4,098,039 5,206,716
720 9,191 11,515
959 12,397 13,353

11,091 45,290 56,733
1,016 16.232 23,544
914 14,280 10,442
10 1,730 8,419

100
109 987 2,093
245 30,929 25.974
45 866 1,038
28 834 884

34,809 257,036 268,901

14,161
249 40,597 23,621

14.403 86,762 187,395
354 4,293 1,348

3,745,772 53,571,863 22,095,378

4,238 38,932 43,484
701 8,295 8,218

1,345 12,326 9,240
11,246,287 93.886,310 156,511,422

275,249 3.854,605 5,981,615
269,110 10,451,077 17,868,517

2,393,781 36.539,895 59,919,323
285 2,112 3,127

470,557 6,554,180 14,633.034
l,3o4 13,318 7,057
356 8,736 6,043

122,189 1,378,455 1,251,584
26,497 8,163
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Thirty-Fourth Annual Statement

OF THE

CONNECTICUT MUTUAL

LIFE INSURANCE CO.

o:f HiJ^nTiFounD, ooisrnsr.

NET ASSETS, Jaiiiiiiry 1, 1879 'S16,225,18« 41

Received rs ISW:

For Freniiiiins $5,750,441 67

For Interest & Rents. 3,203,S4S 99
S,954,'290 60

$55,179,473 10

DISBURSED IN 1S79:

To rOLICY-HOLDBBS

:

For claims by death

and uiattired eu-

dowiueuts $3,745,265 51

Surplus returned to

poUcy-UoIdera 1,885,264 97

Lapsed and surroa-

dcred policies 1,506.455 88

Total to PoHcy-Holdcrs $7,136,086 39

Expenses :

Commissions to ag'nts $308,145 59

Salaries of officers,

clerks, and all others

employed on salary 07,574 29

Medical Examiners'

fees 12,514 25

Printing, stiitionerj-,

advertising, post-

ago, exeliango. etc.. 164,018 82

Protit and losi^ 2,495 50
$585,708 45

Taxes 340,533 89

8,003,228 73

Balance, Net Asseta, Dec. 31, 1879.. $47,116,244 3.

SCHEDULE OF ASSETS:
Loans upon Kcal Estate, flrst lieu $22,217,403 37
Loans upon Stocks and Bonds

: 27,953 28
Prcuiiura notes on Policies iu force 4,109,717 91
Cost of EealEstatc owned by the Company 11,089,472 47
Cost of United States Registered Bonds 4,020,083 14

Cost of State Bonds 619,900 00

Cost of City Bonds 2,320,460 00

Cost of other Bomls 500,000 00

Costof Bank Stock 91,633 00

Cost of Eallroad Stock 26,000 00

Cash iu bank at interest 1,418,332 63

Biilanco due from agents, secured 52,882 71

Bills receivable, and Judgment 15,806 40

Add:

Interest due and accrued $1,453,488 52

Konts accrued 16,779 05

Market value of stocks and bonds

OTcroost 165,982 86

Net premiums In course of collection None.

Net deferred quarterly and semi-

annual premiums 39,839 63

$47,116,214 37

$1,676,090 11

Gross Assets, Dec. 31, 1879 $48,792,334 4$
Liabilities ;

Amount required to re-Insure all

outstanding policies, net, assum-

ing 4 per cent interest $44,074,325 00

Another llivbilities 1,277,257 06
45,351,582 06

Surplus by Conn. Standard $3,4 10,752 42

Surplus by IV. Y. Standard, about. . . . 6,500,000 OO

Ratio of expense of management to receipts In 1879 6-54 per cent.

tlicles In force, Dec. 31, 1879, 64,504, Insuring $164,585,123 00

JACOB L. GH«-EEiVE, President.

JOHIV IVI. TAYLOR,, Secretary.

r>. II. "WELLS, Ass't Secretary.

PHILIP S. MILLER, General Agent, No. 1 Wall St., New York.
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Financial.

Hatch & Foote,
eANKEBS.No. 13 WALL STKEET

BUT A-ND 8SLL

«OTBRNMKNT BONUS. GOLD. STOCKS A^ D

MISCKLLANROl'S BBCCKlTTgg

John F. Zebley, Jr.,

BANKER AND BROKER,

6 BBUAD ST., NEW TfOKK,
(Drexkl Buildisg.)

DeaTer In Investment Secnrltle*.

Orders executed at the Stock and Mining Exchanges

Special attention given to Defaulted Railroad and

Municipal Securities of Illinois. Kansas, Missouri,

Iowa, and Nebraska.

Correspondence solicited and full information

given on all classes of bonds and stticks.

H. H. HoUister & Co.,
BANKERS AND BROKERS,

NEW^ YORK AND BALTinOBE.
Stocks, Governments and Miscellaneous Securities

bought and sold on commission.

NEW YORK HOUSE: BALTIMORE HOCSE:
43 New Street. 21 South Street.

H. H. HOU-ISTER, n. H. HOLLISTBR,
KOBERT B. Holmes, 8. H. DrxAN,

Members of New York Stock Exchange.

Coleman Benedict & Co.
STOCK AND BOND BROKERS,

91 BBOADWAV, NEW YOBK.
Stocks, Biillroad Bonds, Governments, and all Se-

curities dealt in at the New York Stock Exchange
boughtand sold for invesiment or carried on mar-
gin, strictly on commission.

Coleman Be.n-edict, Jas. McGoverx,
Member N. Y. Slock and Mining Exchanges.

6^ Co.
BACKERS,

COa. OF WALL STREET AND BROADWAY
New York.

Transact a General Banking Business, including

the purchase and sale of STOCKS and BONDS for

cash or on margin.

IBar <tnd Sell InTestmeut Secnrltles.

p. O. BOX 2.M7.

A M. KiDDBR. WaylandTbask. H.J.Morse.

Wm. F. Owens. Geo. A. Mercer.
Xtember. N. Y. Stock Exchange.

Owens & Mercer,
B A N K E B S

AND COMMISSION STOCK BROKERS,
Bxchanee Court aud 52 Broadway.
Interest allowed on deposits, to be drawn at will.

Also. Contracts iniide and carried in New York
-Cotton and Produce E.xchanges. We Issue a Dally
Xjetter which will be sent on application.

JA8. L. Anthony. Member N. Y. Stock Exchange.
Henry w. Poor.
jAg. H. OLiPHANT, Member N.Y. Mining Exch'ge

ANTHONY, POOR & OLIPHANT,
BANKERS AND BROKERS,

No. 10 Broad Street, New^ York,
And 83 Devonstalre Street, Boston.
Boy and Sell on Commission all Securities

Current at the New York Stock Exchange.
Allow Interest on Deposits. Make Advances
on Approved Collateral.

Fred. H. Smith,
BANKEB AND BBOKEB,

No. 13 BROAD ST., NEW YORK.
RAILBOAS SECURITIES

CAn Intimate knowledge of all for the past 10 Years)
A SPECIALTY.

Investors or Dealers wishing to buy on sell are
Invited to communicate. State, Municipal and
Kail way Bonds and Coupons bought and sold at best
larket Rates.

N. T. Beers, Jr.,

BEOOKITN SECCRITIES, CITY BONDS,
Gas Stocks, &c.,

Ci: HAS REMOVED TO
No. I NEW STREET,

Uejl 1878. WKW VyRK

Financial.

WAL8TON H. BBOWN. FRED. A. BBOWIf,

WalstonH. Brown &Bro.
BANKEBS,

11 Pine Street, Neiv York.

SPECIAL ATTENTION GIVEN TO THE NKSOTIA
TION OF

BAILBOAD SECITBITIES.

T. H. Latham & Co.,
'^ BROKERS IN

FOREIGN EXCHANGE,
United States. Chlcaso, Cincinnati. St.
1.0U1S, District of Columbia Bonds,

AND other

IISVESTMEXT SECURITIES,
52 WILLIAM STREET.

J. H. LATHAM. F. W. PERRY.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

«6 BBOADWAY, NEW YORK,
t>BALBI!8 IN

pirst-CIaas Investment Securities.
COVERNMEN'T BONDS, STATE. CITY, COUNTY
RAILROAD & MISCELLANEOUS SECURITIES

Bought and Sold on Commission.

Virginia Tax-Receivable Covpons Bought.

SOUIBERN SECURITIES A SPECIALIY.
LOANS NEGOTIATED.

INTEREST ALLOWED ON DEPOSITS.
|®f SPECI.tL ATTENTION GIVEN TO
FUNDING VIRGINIA AND NORTH
CAROLINA STATE BONDS.

Kimball, Howell & Co.,
C. H. KI.MBALL, J. P. HOWELL, N. P. HENDERSON,

Members N. Y. Stock Exchange,

68 BROADWAY AND 17 NEW ST.,

Bdt, Sell and Cakrt on Margins

All Securities dealt In at the Exchange

Hinckley & Jones,
No. 19 W^IlUam Street, New York.
GOVERNMENT BONDS, 8T(JCKS

AND INVESTMENT SECURITIES
BOUGHT AND SOLD ON CO.MMIS8K)N.

SPECIAL ATTENTION GIVEN TO
miNING STOCKS.

B. Hinckley, W.m. M. Lent,
L . M. Jo.n'DS. San Francisco.
Member N. Y. Stock Exchange. (Special.)
Member N. Y. Mining Stock Exchange.

James M. Drake& Co.
BANKERS,

21 AND 22 DREXEL BUILDING,

W^all St., New York,
BUY and SELL RAILROAD STOCKS and BONDS,
U. S. GOVERNMENT. STATE. CITY, and all other
Negotiable Securities, ON COMMISSIO.N.
Mr. J. >l. Drake h:i3 been a member of the New

York Stock ExchanKe since 185^. and will give per-
sonal attention to all business entrusted to the firm.

J. C. WAECOTT & CO.,

BANKERS,
No. 29 Broad Street,

Transact a General Bunking Business, buy and sell

on commission all securities dealt in at the New
York. Philadelphia and Boston Stock Exchanges,
either for cash or on margi n. Special attention given
to Mining Stocks.

Jos. C. Walcott, Frank F. Dickinson,
Members N. Y. Stock and Mining Exchanges.

STOCKS and BONDS
At Auction.

he undersigned hold REGULAR AUCTION
SALES Of all classes of

STOCKS AND BONDS,
ON

WEDNESDAYS AND SATURDATS.

ADRlTiN II. niJELER &, SON,
Ho. T PINK 8THHKT, NEW YORK.

Sheldon & Wadsworth,
10 WALL STREET,

BANKERS AND DEALERS IN

BONDS AND STOCKS.
All classes of negotiable securities bought and

sold at the Stock Exchange on commission. Ad-
ances made on same.

Wm. C. SBBWOOX, Wm, B. Wadswobih.

Financial.

E. b. b AI L EY
,

T FINE STREET.
Dealings In

Insurance Stocks
A SPJGCIAf/rV.

Casti paid atoncefor theabo'^e Securltlrji; or they
will br sold on commipulon. at filler*? t.utlon

Buttrick 6c Elliman,
BANKERS AND BROKERS,

No. 2 Nassau street. New York.

BONDS, STOCKS and INVESTMENT SECURITIE8
BOUGHT AND SOLD ON COMMISSION.

C. A. BrTTUiCK, Member of the N.Y. Stock Exch'ge,
Wm. elliman. Member of the N. V. MlningExch'ge.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 53 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bo.nds, Governments, and
Miscellaneous securities. Bought and Sold

Insnrance.

MARINE AND FIRE INSURANCE.

COMMERCIAL
Mutual Insurance Co.,

Nos. 57 and 59 W^llUam street.

insures against

marine, fire and inland navigation
RISKS.

ASSETS, Jan. 1, 1880 $810,804 %i

All Risks Written at Reasonable Rates.

W. IRVING COMES, President.

WAINWRIGIIT HARDIE, Vice-Pres't.

HENRY D. KING, Treasurer.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Finy-Tblrd Seml-annaal Statement,
showing the

condition of the company on the first
DAY OF JANUARY. 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-insurance 1,841,438 00
Reserve for Uupiiid Losses 218,704 81
NetSurplus 1,320,783 SO

Casli Assets $0,410,988 11

SCininARY OF ASSETS
Held in the United Slates, available tor the PAY-
MENT of LOSSES by FIRE and for the protec-
tion of Policy-Holders of KIBE INSURANCE:

Cash in Banks t233,299 29
Bonds and mortgages, being first hen on
real estate (worth »4,171,400) X.8Bev653 00

United States stocks (market value)— 3,1.'*4,125 00
Bank stocks (market value) 200,702 50
Stateand municipal b'ds (market value) 237,856 50
Loans on stocks, payable on demand
(market value of securities »M3,592).. 418,070 fiO

Interest due on Ist January. 1880 .M.H,0 TO
Balance In hands of agents 154.114 87
Real estate 54,13o »1
Premiums due and uncollected on poli-

cies issued at this office 6,507 38

Total »6,410,«88 11

CHAS. J. MARTIN, President.

J. H. WASHBVBN, Secretary.

A Dividend of FIVE PER CfiNT has been de-
clared, payable on demand.

UTUALLlt
IINSUR&NCECOMII!

OF NEW YORK. „
SSUES EVERr APPROVED DESCRIPTIONO

JFE AND ENDOWMENT POLlClEi
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IE^.h 184-2,

MMIS0YER$80,OOaOOC
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Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

$5,371,048 49

NEW YORK, January 24, 18S0.

The Tnistces, In confonulty to the Charter of

the Company, submit the foUowlni? Statement

of iti) affaire on the 3l8t December, 1879

:

Premiums received on Marine
RIeka, from Ist January, 1878,
toSlBt December, 1879 $3,699,060 58

PremiuniH on Policies not mark-
ed oflT Ist January, 1879 1,671,981 91

Total amount of Marino Pre-

miums
No Policies bave been Issued

upon Life Risks; nor upon
Fire disconnected with Marine
Risks.

Premiums marked off from Ist

January, 1879, to 3l8t Decem-
ber, 1879

Losses paid during the same
period

Returns of Preminms and Ex-
penses

The Company lias the following

United States and State of New
York Stock, City, Bank, and
other Stocks

Loans secured by Stocks, and
otherwise

Real Estate and claims duo the
Company, estimated at ;

Premium Notes and Bills Re-
ceivable

Cash in Bank

3,875,101 26

1,524,331 04

840,736 77

Aglets, viz.:

$8,875,558 00

1,307,900 00

500,000 00

1,522,826 35
231,455 16

Total Amount of Assets $12,437,739 51

Six per cent latercdt on the outstand-
ing certillcatos of profits will be paid to the
holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next.

Fift^ per cent or the Outatandlng
Certlficateii of the issue of 1876, will be
redeemed and paid to the holders thereof, or
their legal representatives, on and after Tues-
day, the 3d of February next, from which date
interest on the amount so redeemable will
cease. The certificates to be produced at the
time of payment, and canceled to the extent
paid.

A Dividend of Forty per cent is de-
clared on the net earned premiums of the Com-
pany, for the year ending 3l8t December, 1879,
for which eertitlcatca will be issued on and after
Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPmur, Secretary.

Iniurunce.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. 11. H. Moore,
Lewis Curtis,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake,
Charles H. Russell, Robert B. Miaturu,
James Low, Charles H. Marshall,
David Lane, George W. Lane,
Gordon W. Burnham, Edwin D. Morgan,
A. A. Raven, Robert L. Stuart,
Wm. Sturpis, James G. De Forest,
Adolph Lemoyne, Frederick Chauncey,
Beujamin H. Field, Charles D. Leverich,
Josiali O. Ja)\\; William Bryce,
Williani E. Dodge, William H. Fogg,
Royal Phelps, Peter V. King,
Thomas F. Youngs, Thomaa B. Ooddington,
C. A. Hand, Horace K. Thurber,
John D. Hewlett, William Degroot,
William H. Webb, Henry Collins,
Chailes P. Burdett, JohnL. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vloe-Presidont.

The United States

Life Insurance Comp'y>
261—364 Broadway, N. Y.

Anae'a,
Surplua.

$4,083,336 81
872,484 06

Commercial Cards.

JAMBS BUBLL, President.

LIBERAL AND IMPORTANT CONCESSIONS IN
LlKB INSUIIANCB CONTRACTS.

Examine the new form of Policy Issued by the
United StateH I,lfo Insurance Company before In-
surlMK elsewhere.
After the premiums for three or more years have

been paid, upon reeeivliiK the required notice from
the assured, the Coniiiiuiy will continue the IVtllcy
in force wltllout furthor pavmonts. for its KIJLI,
KA<;K. for such u period as the ENTIRB IlESKKVE
win carry It.

Should the d ath of the Ingurod take place durInK
the continued term of Insurance aa provided for
above, the full face of the Policy will be paid—no
deduction bulnK mado for foroborne or unpaid
premtums, exceptlnK In the event of the death
occurring within three years after the original
default.
The new form of Endowment Policy provides r—

That it the ENTIRE KKSBRVE Is a Krcatcr sum
than the sIukIc premium required to carry the full
amount of insurance to the end of the endowment
terra, the excess shall be used as a slnslc premium
to purchase a pure endowment,' payable at the end
of the term, thus KujtruntcelnK to the policy-holder
In every event the full value of his Reserve.
NO SURKK.NDKR of the Policy Is required ; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AFTER THREE YEARS, ALL RESTRICTIONS

and CONDITIONS In regard to travel, residence,
occupation and cause of death are removed, thus
making tlie Policies, after three years, 1N<M)N-
TESTlBLE FOR ANY CAUSE, EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

lars kIviuk full particulars.
Office of Middle DejHirtment, Boreel BuihlinK

No. 117 Broadway, N. Y., Henry W. Baldwin, ^up't.

Brinckerhoff, Turner
& Co.,

Magntaciurert and U»inr« \a

COTTONSAILduck:
And III kind* of '

COTTON CANVAS, FKLTINO DUCK, CAR COVKK
INe,BAOOINO.UAVKnSUUCK,ftAILTWU(M

*C. • ONTARIO • BKAMLKRB BAU8,
"AWNING 8TKIPE8.'

Alio, AuenU

United State* BnntInK ''ompany.
A f:ill lupplT all Widths and colors alwart In itoek.

Nn. 109 Onanr Htrrrt.

«^"

Stcaiiisbi|>8.

O IV L, Y

Direct Line to France.

Tlt<> Oencral Trans-Atlantic Companj-V
Mall Steam8liit>s,

B«TWKKS

NEW YOUK JlND HATRB.
The splendid vessels on this vorite route far the

C<mtinent—cabins provided with electric bells—will
sail from Pier (new) .No. 42 North River, foot of
Morton street, as follows ;

AMERIOUE, B. Joncla Wed., March 17, 9 A. M,
FRANCE. Trudclle Wed., March 31, 9 A. M,
LABRADOR, Sangllcr Wed., April U,8A.M.

PRICE OK PASSAtiE, (Including wine;.
To Havre—First cabin, f 100 and $80; second cabin.

$55. Steerage, |2tf, including wine, bedding and
utensils.
Return tickets at very reduced rates, available for

twelve months.
For passage and freight apply to

LOUIS DE BBBIAN,
Aeent, 5S Broadfvay.

Atlas Mail Line.
Our Asiiinwall steamer.'* form oJose connection at

Pannmu with the steamers of the Pacific Steam'
NuviK»tion Company, beioK the quickest and most
direct service between New York and the west coast
of Stiuth America.
For Kingston, aspinwai-l. Obeytown. Colom-

bia. Panama and Soi'TH Pacific Ports:
ATHOS March 3 1 ALVO March 16

For IlAYTI

:

ANDES March 4
I
ALH8 March 18

For POHTO Rico :

ETNA March lij CLARIBEL MarchfO
For Mauacaibo :

HOUSSA March 4
j
A HitAN March 25

Superior accommodation f<tr tlrst-ciasa passengers.
For freight or pasyiitre apply to

PIM, FOKWOOU & CO.. A^rents. *

No. 37 Wall Street.

E.R.Mudge,Sawyer&Co
AOENTS FOR

Wasblnston HIlllii, Chlcopee OTfir. Co..
Barllii-'tnit Woolen «;o..

Ellerton I\ew i*ini«,
'

At'"""*' Cotton mils.
Saratoga Victory OTftj. Co., ocean nUilal

A N I>
'

Hosiery, Shirts and Drawers
hroui Various Mills.NEW YORK, BOSTON,

13&45 WUITK STIIEKT. 15 CHAONCBT STSIKT.
PHILADEI-PHIA.

J. W. DAYTON. 230 CHEST.NfT STDEBT.

A. L. Pierce & Co.,
ClTll Engineers Sc Real Estate Agents,

TICKSBVRG, miss. S.
Purchase, sale, entry and redemption of lands and

uayment of taxes f()r non-residents attended to.
Information as to value and local udvantu^fe of
lands furnished. Our Held of operation embraces
the States of Liouislana and Mississippi.

Russell & Co., China,
CO.MMISSION MEHCBANTS AKI) .SHIP AGKNTB,

IIoDK KoilK) Cnntoii, Ainoy, Foocliow, Sliang>
hni nud Ilnnkow.

Agent In America, S. VV. PO.IIKKOT, Jr.
New York Office. 59 Walf, Street.
Boston Office, 44 Ce.vtkal Stuekt.

Works at
Orient, l. I

ErnEKA"
" OIUEXT."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS
"EUItEIvA."

Ammokiated Bone Siu-erphosphate of Lime,
AND

"ORIKNT COSIPLKTE .nANURE,"
And want a good workinc ajjent In every thrlvlnjj
cotton-growing county. Apiiiy (with reference) to

\|r. G. CRG^SHAir, Pres'l,
Crenshaw Wakehoitse,

Rlcbmond, Va.

Commercial Curds

George A. Clark & Bro.,

nULWARD'S HELIX NEEDLES.
400 BROADWAY. NEW YORK.

No 11 «ld Slip, New York.

^tu\ mm.
OOLD MBDAL, PABIS, 1878.
'

Zfia Celebrated yumhcrs

J

•303-404- 1 70-35 1 -332,
WidMa other styles ma;i be had of all dealers

[
*• - throughout thexoorLiL

Josepll Gillott & Sons. New Tork.

SPENCeiAN
STEEL

PENS.

•\ In 20 NUMBKRS, of superior
Kntjlish make, suited to every stylo
of writing. A Sanii)lc of each, for
trial, by mall, on receipt of 25(;TS.
ASK YOUR STATIONER FOK
THE SPE.NCERIAN PENS.
Ivissii, liliikfiiiaii,Taylor&Co

1 1\'KW YORK.
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Cotton. Cotton.

Woodward & Stillman,
SEAMEN'S BAKB r-'ILDIUG.

Jtou. T4 & T6 ^«11 Street,

NEW TOBK

SENEKAL COMMISSION WEfiCHANTS

uOANS MADE ON ACCKPTABI.B
SECDRIXr.

Uber* dTRDces made on ConBlgnmenM.

Special attention paid to the execution of orders for

tbepnrcliaM or sale of contracts for fmore deUyery

Of cotton.

Henry Hentz & Co.,
GENEB AL

conmissioN merchants,
8 Sonm TriUIam St., New York.

Advances made on Consl«nments to

Messrs. JAMES FINI.AY & CO.,

UVKRPOOL, LONDON AND GLASGOW.

i\so execute orders lor Merchandise through

Messrs. FINLAY, MdK & CO.,

CALCUTTA AND BOMBAY.

FUT0RE CONTRACTS FOR COTTON bouKht

and soM on Commission In New York and Liverpool .

Fielding, Gwynn & Co.,

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl streot, N. IT.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe'

cated

WALTER & KROHN,
COTTOSr BROKERS,

63 BEAVER STREET, NEWT YORK.

R. M. Waters & Co.,
MERCHANTS AND BANKERS,

S4 BROAD STREET, NEIT YORK.
A L»l"»ral Advances made on COTTON In Store

Tames F.Wenman& Co.,
COTTON BROKKH&,

l^o. 146 Pearl Street, near IVall, N. \.
KsUbllahed (In Tontine Building) 1841.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

LSBHA-N, A 2KAHAM & CO., LKHMjIN, DURE & CO,.

Kew Cleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMMISSION MERCHANTS,
40 EXCHANGE PLACE.

New York.

brdera uecnted at the Cotton Exchanges In New
Tork and uiverpoa! aid tAnsces made on Cotton

and other produce conslgnei to ns, or to oar corre-

pendents In Liverpool, Messrs. B. Newgass & Co.

andMessrs'L. Rosenheim & Sons.

Bennet & Foulke,

COMMISSIOIV MERCHANTS,
121 FEARI. STREET,

NEW YORK.

Special attention given to the execution of order

or the purchase or sale of Contracts for Future

f)ellyery. ._
,

Cotton.

Hejby H. Ware. GILLIAT SCHBOEDEB

Ware & Schroeder,

GOTTGN COMMISSION MERCHANTS,

111 Pearl Street, New York.

Bpedal attention paid to the execution of orders

*0r the purchase or sale of contracts for future de-

Urer; of cotton. Liberal advances made on con-

signments.

Waldron & Tainter,
CENERAI. COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
••Future " orders executed at N. Y. Cotton Exth'ge-

John F. Wheless & Co.,
COTTON

COMMISSION MERCHANTS,
NASHVILLE, TENNESSEE.

Bvecial attention given to Spinners' orders. Corre-
spondence solicited.
RarxEKKcas.—Third and Fourth National ^BanlLS

•Dd Proprietors of Ths Cbboniols. :

Wm. Mohr. Clemens Fischeb, H. w.hasemaxx,
Son of J, T, Hanemann,

late of Knoop, liauemaun & Co.

Mohr, Hanemann & Co.

,

COTTON BROKERS,
123 PEARIi STREET,

NEW YORK.

Special attention given to the execution of OR-
DERS FOR FUTURE CONTRACTS.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,

FINANCIAL AGENTS
132 Pearl Street,

B. O Box 3,909. New York.
Advances made on Consignments.
Special sersonal attention to the purchase and sale

of '' CONTRACTS rOU FUTURE DELIVERY OF
COTTON. _^______

Almy & Co.,
(Successors to GRAY & CO.),

•OTTOS BUYERS AND BROKERS,
No. 95 WATER STREFT

BOSTON, MASS.,
I Agencies for the purchase of Cotton at a o
principal Southern Markets.

E. S. Jemison & Co.,
BANKERS

AND

COTT®N COMMISSION MERCHANTS

No. 10 Old Slip, New York.

MOODY & JEMISON, Galveston, Texas

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Represented In New York at the oHlce of

RABCOCK BliOTHERS & CO.,

fiO Wall Strket.

Insurance.

^TNA
Insurance Company

OF HARTFORD.
Total Assets, January 1, 1879 86,914,14T 79

Capital |a,000,000 00

Re-insurance fund. . . 1,617,189 85

Unpaid losses, etc 851,499 00— 4,868.683 85

NET hUR^LtrS, Jan. I, 1819.. $2,045,458 94

No. 2 Cortlantlt St., New York.
JAS. A. AI.KXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United States Board of Management,

NEW FORK :

SOLON HUMPHREYS, Ch'r'n,(E. D.Morgan & Cto

DAVID DOWS, Esq. (David Dows & CoO
E. P. FABBEI, Esq. (I)rexel, Morgan <fe Co.)
Hon. 8. B. CHITTENDEN.
EZR.i WHITE, Esq.
J. J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 'William St., New York.

Geo. Copeland & Co.,
COTTON BROKERS,

13« PEARL STREET. NEW^ YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &C.,

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N.Y. Cotton Eich.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTOJ? o")

ORDER for SPIN1sT:BS and EXPORTERS
COBBSSPOKDXNCB SOLICITBD.

References :—National Bank of Augusta, Georgia
Henry Hentz & Co., Commission Merchants New
York; William B. DanaA Co., Proprietors COMM»a
otii AKD FiMASOLAL Chsohicls, and other New
Yoik fioaiea.

Liverpool &
London & Globe

Insurance Company^

45 William St,
JAMES E. PULSFOED, Resident Manager.

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

LyOiWpnercial

Union Ins. Ca
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Street
niANCaESTER

Locomotive Works,
MANUFACTUREHS OF

Locomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

ARETA8 RLOOD,
Superintendent,

Manchester, N •!

yS. G. ITIEANS,
T's^svirer.

« Wat-ir street, Uoito


