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Financial.

Phelps, Stokes & Co.,

BANKERS,
N. PIIEI,PS,

JAMES 8TOKKS.
ANSON PHELPS STOKES.

45 \r\t,Ij ST., NEtr TORK.
COMMERCIAL CREDITS,

In Dollars (or nse In United States, Cuba, &c.,

Poanda Sterling, available In any part of the world.

Also, TKAVBLEHS' CBEDIT8 and

CIRCULAB NOTES.

Banque
Centrale Anversoise,

Antwerp.
Paid-Up Capital, - - 9,000,000 Francs.

BOARD OF DIRBCTOSa

:

FBLii Grisar, PreBldent.
ALrBKD Maqoi.vat (UralT & Maqnlnar), Vlce-Pres
J. H. Von dkr Bkckk (B. Von der Becke).
Otto Gunthrr (CornelUe-DavId).
EuiLS dr Qottal.
Ad. Kraxk (Frank, Model & Cle.)
Aug. Notthhohm (Nottebohm Freres).
Fh. Dhani-* (MIchlels-Loos).
JOH. D^N FuuBMA.vN, jR. (Joh. Dan. Fubrmann).
Louis Wkbkr (Ed. Weber & Cle.)
JiTLRs Uautrnstradoh (C. Schmid & Cle.)

TBANSACTS A

GENERAL BANKINC; BUSINESS.

Asa p. Potter, Prest. J. J. Eddy Cashier.

Maverick National Bank,
BOSTON,

CAPITAL,
SCRPLCS,

$400,000
400,000

UOLLKCTIONS a specialty. Baalness from Banks
nd Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence invited.

Lewis H. Taylok, Jb. LiNDLET Haines.

L. H. Taylor & Co.,
Bankor» and Brokers,

138 SOUTH THIRD STREET,
PHIliADELPHIA.

Deposits received subject to check at sljtbt, and
Interest allowed un daily balances.

Stocks, Bonds, Ac. btniRht and sold on commission
in Philadelpliia and (ither cities.

Particular attention alven to information rogard-
Ing Inveatment Securities.

Kountze Brothers,
B AN KBR8.

13 WALL NTREET, NETV YORK,
IHue Commercial and Travelers' Credits available

m all parts of the world. Draw Time and Sight Bills

on the Union Bank of London, and onTIie Credit
Lyonnsls. at Lyons or Paris. Make Cable Transfers.

A. H. Brown & Co.,
bankkrs and brokbrs,

1 Wall St., Cor. New, New York.
INTB8TMBNT BKCUR1TIK8.

BPMttl attention to bmlneu of country banks

Financial.

Brown Brothers & Co.,
No. 69 WALL ST., N. Y.,

Bur AND SELL

BILLS OF PXCHANOE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BEI.UIU.M AND HOLLAND.
Issue Commercial and Travelers' Credits

IN STESLtNG,
AVAILABLE IN ANY PART OP THE WOULD.
And in Francs, In Miirtinlque and Gnadaloupe.

niAKE TELjeGKAPHIC TRANSFERS
OF MONKY

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all
points In the United States and Canada, and

of Drafts drawn in the United States
, on Foreign Countries.

^Tg.ITg. cTWard,
AGENTS POB

BARING BROTHERS it COMPANY,
5a WALL STREET. NEW YORK.

38 STATE STRKBT. BOdTON.

Sand, Hamilton & Co.,
BANKERS AND BROKERS,

2 Nassau Street, Nenr York.

STOCKS AND BONDS BOUGHT AND OLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

R. jr. Kimball dr Co.,

BANKERS and BROKERS
4 Exchange Co trt. New York.

\iyeart memiershiji in V. V. Sloei Exchange.

Buy and Sell en Commission. /or Caih, t» «
Margin^ Stocks. Bonds, and all Invettm4ui

Securities, in lots to suit,

EDWARD POHEBOY, W. H. COX, JR., OSCAR B. SMITH.

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Gwynne & Day,
rEstabUshed 1854.] No. 45 Wall Street,

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

investments carefully attended to.

B. F. Blakeslee,
BOND AND STOCK BROKER,

388 MAIN STREET (HnxB BLOCK).

HARTFORD, CONN.

Special attention paid to nvestment orders or

mlscellaseona Stocks and Bond*.

nnanclal.

Drexel, Morgan & Co.,
WALL STKRKI,

CORKER OF BROAD, NBW TORK.

Drexel it. Co.,

>^ -. M South Tbibd St

Philadelphia

Drexel, Harje« b Co

31 Boulevard Haussmani

Paris.

DOMESTIC AND PORKION BANKERS
Deposits received subject to Draft. Securities. Gold.

Ac. bought and eold onCemmlscion. Interest allowec
on DepoRitB. Foreign bxchange. Commercial Credits
Cable Transfers. Circular Letters for TTav-leni.
av liable In all parts of the world.

ATTOR-NKYS AND AOBNTS OF
Messrs. J. S. noKGAIM & CO..

No. S2 OLD BROAD ST., LONDON.

J.
& W. Seligman & Co.,

BANKSKtt,
69 BXCHANGE PLACE,

UOKNBB BROAD STRKBT. NEW TORK.

Issne Letters of Credit for TrsTelerst

Payable in any part of Europe. Asia, Afrles, Anatr na

tnd America.

Draw Bills of Ezckange and make telegraphic trsus-

Cera of money on Europe and California.

John Munroe & Co.,
No. 8 Wall Street, Ne-w York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE &. CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS" SIGHT ON

ALEXANDERS & CO., LONDON.

CIROHI^B NOTRB Ain> Cbjidits foi Tkatsmibs,

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON ;

flANCHESTER & COUNTY RANK,
" LIMITED :"

MANCHESTER, PAYABLE IN LONDOR

;

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND OK TBS

NATIONAL BANK OF SCOTLAND,
EDINBURO, AND BKANCHE8;

ALSO,

'ABLE TRANSFERS AND LETTERS OF CBKDIT

ICnoblauch

& Lichtenstein,
BANKERS,

wiUlam St., cor. BxctaanKe Place.
NEW YORK.

<aKe Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters ai CredC

s all principal cities o Europe.

SPECIAL PARTNSa,
DEUTSCHE BANK, BerUa.
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Finaneial. Financial.

BOIVDS OF SlIRETTSHIP
For Officers and F.iiiplojee* of Banks

and Hallways.

No BANK OK RAILROAD EMPLOTBB NESD ABK HIS
KallNDS TO BECOMB OE CONTINUK HIS

SUUETIKS, AS THK

Canada Guarantee Co.
GRANTS BONDS OF SECURITY FOR ALL
KLIGIBLK MEN IN SUCH POSITIONS AT A

TBIFLINO CHARGE PER ANNUM.
This Company's SuretvBblp Is accepted by many

of the urlnci»al U.S. Railroad Companies and some
ot the Banlts. In Canada Its Bonds are now almost
nnlTeniully roQuired by the Governments. Banks.
Railways, and Commercial Institutions.

The Canada Oitakaxtke Comi-anv Is the OTiJy

Company on the American Continent that has
succi'sstully conducted this business.—a result or

which is that It has been able to establish a Sonus
system for those who have been 3 or more years on
the boolt.1, whereby the subsequent premiums are
annually reduced,—(A« reduction Wi» V""' Utrom IS

«o 85 percent on (AeM-ttalraK. ..^ ,,.,
The advantaires of transacting business with this

Company are that it is a well-established institu-

tion, and has ample reserves, over and above Its

capital, to provide against exceptional reverses.

The most complete and reliable information is ob-

tained as to the auUceden'n of Employes, and this is

really of the tirst Importance to the Employer, as

also the system of periodical supervision and revis-

ion of those on the Company's Books.
Over tlOO.OOO have already been paid by this Com-

pany for losses by unfaithful employes, without a
tinale content at law.
The available Assets of the Company (at

Slst Dec, 1878), over and above uncalled
Capital, were »10.046

And the Gross Resources ik?i''?il^
(See Report to Government to December 30th, 1878,

Just published.)
PROSPECTUS, Forms, Ac, may be had on applica-

tion to the
HEAD OFFICE:

260 St. James Street, ITfontreal
EDWARD RAWLING3. Manager.

FIDELITY OVARAKTEE
P 1. 1 C I E S

ARE ISSUED BY THE

Knickerbocker Casualty Insurance Co.

OF NEW YOKK,
Guaranteeing the fidelity of persons holding posi-

tions of pecuniary trust and responsibility, thus

securing a CORPORATE GUARANTY In lieu of a

personal bond where security Is required for the

faithful performance of the duties of employees In

all positions of trust.

Full Information can be obtained at the office. 187

Broadway.
WM. M. RICHARDS, LYMAN W. BRIGGS.

President. Vice-President.

JOHN M.CRANE, EDWARD STARK,
Secretary. General Agent.

SIXECTOJiS:
George T. Hope, H. A. Hurlbut.
A. B. Hull. Thomas A. Davles,
O. G. Williams, J. S. T. Stranahan,
W. G. Low, Charles Dennis,
A. S. Barnes, Wm. M. Richards,
H. B. Claflin, John D. Mairs,
Lyman W. Briggs, 8. B. Chittenden.

Albert E. Hachfield,
19 NASSA17 SXREKT,

BASEMENT.

Deals In Investinent Securities and
Bonds Generally.

WANTED.
Toledo Logansport & Burlinfrton Bonds.
Union & Lopansport Bonds.
Rome Wateirtown & OKdensburR Bonds.
Flint & Pere Marquette Bonds and Stock.
Ind. Bloominfit'n A. West. Old iirm Now Securities.
New York & Greenwood Lake Securities.
New York & Oswegu Midland Bonds.
New Jersey Midland Bonds.

THE INTEBIVATIOIVAL & GREAT
NORTHERN RAILROAD COMPANY OF

TEXAS.—Interest on the Second Mortgage Income
Bonds of this Company, earned during the year
1879 will be paid to the registered holders thereof
nn the 1st days of March and September. 1880, re-

spectively, at the rate of FOUR PER CENT per
annum, TWO PER CENT being payable on March
1 1880, and TWO PER CENT on September 1, ls80,

at the office of the Company, No. 26 Exchange
Place.'New York.
The Books of Registry will be closed on the 20th

days of February and August, 1880, respectively,
and opened on the 2d days of March and Septem-
ber 1^0, respectively. By order of the IMrectors.

THOMAS W. PBARSALL, President.

SEALED PROPOSALS WILL BE RECEIVED
at the office of the International & Great North-

ern Railroad Company, No. 26 Exchange Place. New
York, for the construction and equipment of one
hundred and fifty miles of the International & Great
Northern Railroad, up to 12 o'clock M.March 15,

1880. Plans, profiles, specifications and estimates
may be seen at the company's office at Palestine,
Texas, or No. 26 Exchange Place, New York, on and
after March 1. 1880.

The company reserve the right to reject any and
all proposals. THOS. W. PEARSALL, President.

rtHICAGO & ALTON RAILROAD COM-
V^PANY. NEW YOKK. February 11, 1880.~NOTICE.
A cashdividendof THREE-AND-ONE-HALF PER
CENT on the 'preferred stock and THREE PER
CHJNT on the common stock of this company has
been declared, payable on the 1st day of March next,
at the office of the company's agents, Messrs.
JESUP, PATON & CO., No. 52 William St., New York.
The transfer books will be closed on the 20th inst.

and re-opened March 2.

C. H. FOSTER, Treasurer.

All kinds of MISSOURI and ILLINOIS D6>
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, an'^
address,

Ii. A. COaUARD,BANKER AND BROKER,
124 N. Third street, St. l^ouW, iflo.

REPORT OF THE CONDITIOV OF
the CONTINENTAL NATIONAL BANK, New

York, at the close of business on the Slst day of
February, 1880:

RESOURCES.
Loans and discounts $4,305,050 82
U. S. bonds to secure circulation 867,000 00
Other U. S. bonds on hand 45,000 00
Other stocks, bonds, &c 68,634 61
Overdrafts 260 21
Due from other national banks 94.824 55
Due from State banks and bankers 30,555 52
Banking house 385.000 00
Other real estate 200,000 00
Current expenses and taxes paid 9,828 75
Premiums paid 48 272 31
Checks and other cash items 10^252 33
Exchanges for Clearing House 9,183.862 91
Bills of other banks 11,635 00
Fractional currency, &c ]0 29
Specie..... 1,244.002 40
Legal-tender notes Ill 062 00
U. S. certificates for legal tenders ]

Redemption funa 39015 66

Insurance.

Office of the
Illinois Central Railuoad Compa

New YoiiK. January 22. 1880.
sr.l

CENT

Total »16,654,2«« TO
LIABILITIES.

Capital Stock paid in »1,000,000 00
Surplus fund.... 150.000 00
Lndivkied profits 28ft45 25
National bank notes outstanding 749*100 00
Dividends unpaid g'0B5 00
Deposits-
Individuals »3,9«3.S16 77
National banks 1,664.732 06
State banks and bankers 7^,701 32
Certllicates of deposit.. 12.78M 60—5.437 538 75

Certified checks 9 267 210 04
Cashier's checks ' 13!507 66

Total H5 g54 ofuj 70
State of New York, County of New York 'sa

•'

I.FKEn'KTAYLOK, Cashier of the abivdnamed
hank, do solemnl.v swear that the above statement
is true to the best of ray knowlodire and beliefFRKD'K TAYIjOR Cllshi'or

Correct-Attest
^""^'^ ''"'""=• """^ ^"'^ bounty.

.tons T. AONEW,
C. C. BALDWIN, ' t DirectorsKDMUND D. RANDOLPH, J

"'^®"°"-

A DIVIDEND OF THREE (3) PER CE
has been declared by this company, payable on

the first day of March next, to the holders of its

Capital Stock, as registered at 2 P. M. on the 12th
February next, after which, and until the 4th March,
the transfer books will be closed.

L. V. F. KANDOLPH, Treasurer.

I NTERNATIONAI. & GREAT NORTH-
L KRN RAILROAD COMPANY OF TEXAS.—
The first mortgage 6 per cent gold bonds and the
second mortgage income bonds of the International
& Great Northern Railroad Company are now ready
for delivery to persons holding the Purchasing
Committee's first mortgage receipts. The exchange
will be made at the office of J. S. KENNEDY & CO.,
No. 63 William street. New York. By order of the
Purchasing Committee.

JOHN S. KENNEDY, Chairman.

T ITTLE CHIEF MINING COMPANY.
-'-' Rooms Nos. 51 to 57 Boreel Buildiuo, )

No. 115 Broadway, New York, Feb. 14, 1880. (

The Board of Trustees have this day declared a

MONTHLY DIVIDEND (No. 1) of ONE Per Cent on
the TEN MILLION DOLLARS C»10,000,000) capital

stock of this Company, amounting to ONE HUN-
DRED THOUSAND DOLLARS (»100,000), or Fifty
Cents per Share, out of the net earnings, payable at
the Central Trust Company on the 25tn inst.
Transfer books will close Feb. 21 and reopen

Feb. 26.
DRAKE DK KAY. Secretary.

EXCELSIOR
No. 31 Broad St.,

OFFICE OF THE
WATER AND MINING CO.

New York', February 24. 1880.
DIVIDEND No. 24.

The Excelsior Water and Mining Company will
pay a Dividend of TWE.NTY'-FIVB CENTS PER
SHARE at the oflice of WELLS, FARGO & CO., 65
Broadway, on March 5. The Transfer books will
close on the 28th inst. H. B. PARSONS,

Assistant Secretary.

/CHRYSOLITE KILiVERMIiVINGCO.,^ Rooms Nos. 51 to 57 Boreel Building, No. 115

Broadway, New York.
The Board of Trustees have declared a regular

MONTHLY DIVIDEND (No. 4) of TWO PKR
CENT, on the TEN MILLION DOLLARS ($10,000,-
000) capital stock of this company, amounting to
TWO HUNIJRED THOUSAND DOLLARS (»200,.
OOOj.or ONE DOLLAR PKR SHARE («1), out of the
fourth month's net earnings, payable at the Central
Trust Company, on the 25tli instant.
Transfer books will close Feb. '^2, and re-open

Feb. 27. DRAKE DE KAY, Secretary.

^VANTED :

Louisville New Albany & Chicago RR. Stock.
Flint & Pere Marquette Railroad Bonds.
Central Railroad of Iowa Bunds.
Port Huron A Lake Michigan Railroad Certificates.
Fort Wayne Jackson & Saginaw RR. Bonds.
St. Joseph & Western Railroad Securities.
Atchison & Pike's Peak RK. Bonds, Stock and Scrip.
New Jersey Midland Railroad Certiflcatef

.

New York & Oswego RR. Bonds and Certificates.
International & Great Northern Railroad Stock.
Indianapolis & St. Louis Railroad Bonds.
Kansas & Nebraska RR. Bonds and Stock.
Indianapolis Bloomington & Western KH. Bonds.
City, County and Town Bonds of Western States.
City of Winona, Minn., Bonds. •
City of St. Joseph, Mo., 7 and 10 Per Cent Bonds.
City of Atchison, Kansas, Old Bonds.
WOT. R. UTliEY, 31 Pine St., N. T

IStSO. 1880.
THIRTIETH YEAR

MANHATTAN
Life Insurance Co. of New York.

ANNUAL TSePORT.
NetA«sets from Dec. 31, 1878.89,r09,173 83

BUSINESS OF 1879.
Premiums received.$993,671 80
Interest received... 554,596 30
Kents, deferred pre-
miums, &c 343,054 84— 1,891,322 94

$11,600,498 77
DISBURSEMENTS.

Paid claims, matur'd
endowments and
aumiities $817,681 37

Paid dividends and
returned prerai'ms 475,920 42

Paid salaries, office,

real estate & other
expenses 131,81014

Paid agency, taxes,
examiners' fees,
commisBion, and
advertising 125,930 32—1,551,342 25

Balance $10,049,156 52
ASSETS.

Cash on hand and in bank $37,810 74
Bonds and mortgages 3,836,094 26
Loans on policies In force 1,588,497 88
U. 8. and N. York State stocks.. 1,336,670 19
Keal estate at cost 1,250,418 69
Premi'ms deferred and in course
of collection and transmission. 126,722 46

Temp'iy loans on stocks & bonds 1,696,465 14
Interest due and accrued, and

all other property 176,477 16

$10,049,156 52
Adjusted claims due
after Jan. 1, 1880.$249,476 00

Reported claims,
awaiting proof,&c. 110,263 89

Divid'nds unp.aid, &
another liabiUty. 80,496 03

Reserve on existing
poUcie8,calculated
by the New York
standard 7,759,260 00— 8,199,495 92
Surplus by above rule 1,849,660 60

$10,049,156 52

DIRECTORS:
Henry Stokes, C. Norwood,
James M. McLean, John W. Hunter,
Augustus Schell, S. R. Comstook,
Edwin J. Brown, C. Y. Wemple,
Edward Haight, John D. Euss,
W. J. Valentine, P. Van Zandt Lane,
A. C. Kingsland, Jr., Jacob L. Halsey,
John S. Harris, • Jacob Naylor, Phila.,
Wm. A. Seaver, Seth Turner, Boston,
Edmund Coffin, Edward King,
John T. Terry, John H. Watson,
James Stokes, Jr., J. E.Yeatman, St. Louis,
E. A. Walton, N. K. Maston, S. Fr'BOO,
Olin G. Walbridge, Abrara Du Hois,
Geo. W. Quintard, Leon Blum, Galveston.
Edward Schell.

HENRY STOKES, President.

C. Y. WEMP1.E, Vice-President.

J. L. HALSEY, Secretary.
8. N. STEBBINS, Actuaiy.

H^i: SS,^' 1 Assistant Secretaries.

KARINE AND FIRE INSURANCE.

COMMERCIAL
Mutual Insurance Co.,

Nos. 57 and 59 Trilllam street.

INBUBES AGAINST

MARINE, FIRE AND INLAND NAVIGATION
RISKS.

ASSETS, Jan. 1, 1880 $810,804 75

AJLL RISES WRITTEN AT REASONABLE RATES.

W. IRVING COMES, President.

WAINWRIGHT HARDIE, Vice-Pres't.

HENRY D. KING, Treasurer.

E. b. d AI L EY
,

7 PINE STREET.
DeailnRs In

Insurance Stocks
A SPECIALTY.

Uasn paid at once for the ahoTe Securities ; or thay 5

ffiil be sold ou commission, at eiler's option.
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Thirty-Fourth Annual Statement

OP THE

CONNECTICUT MUTUAL

LIFE INSURANCE CO.

oip BCj^iiTiFOEr), oonsrisr.

NET ASSETS, January 1, 18T9 >|46,225,182 44

Received in 1879:

For Preiniiiinff $5,750,441 67

For Interest &. Rents. 3,203,»i48 99
S,954,290 66

$55,179,473 10

DISBURSED IN 1879:

To POLICT-HOLDEBS :

For claims by death

and matured en-

dowments $3,745,265 54

Surplus returned to

poUcy-holders 1,885,264 97

Lapsed and surren-

dered policies 1,500.455 88

Total to PoUoy-Holders $7,136,986 39

EXFEKBES

:

Commissions to ag'nts $308,145 59

Salaries of officers,

clerks, and all others

employed on salary 97,574 29

Medical Examiners'

fees 12,544 25

Printing, stationery,

advertising, post-

age, exchange, etc.. 164,948 82

Profit and loss 2,495 50
$585,708 45

Taxes 340,533 89

8,063,228 73

Balance, Net Assets, Dec. 31, 1S79. .$47,116,244 37

SCHEDULE OF ASSETS:
Loans upon Real Estate, Ilrst lien ' $22,217,403 37

Loans upon Stocks and Bonds 27,953 28

Premium notes on Policies in force 4,109,717 91

Cost of Real Estate owned by the Company 11,089,472 47
Cost of United States Registered Bonds 4,620,683 lA

Cost of State Bonds 619,900 00

Cost of aty Bonds 2,326,460 00

Cost of other Bonds 500,000 00

Cost of Bank Stock 91,633 00

Cost of Railroad Stock 26,000 00

Cash in bank at interest 1,418,332 03

Balance due from agents, secured 52,882 71

Bills receivable, and Judgment 15,806 46

Add:

Interest due and accrued $1,453,488 52

Rentsaocrued 16,779 05

Market value of stocks and bonds

overeost 165,982 86

Net premiums in course of collection None.

Net deferred quarterly and semi-

annual premiums J 39,839 68

$47,116,244 37

$1,676,090 11

Gross Assets, Dec. 31, 1879 $48,792,334 48
Liabilities;

Amount required to re-Insure all

outstanding policies, net, assum-

ing 4 per cent Interest $44,074,325 00

All other liabilities 1,277,257 06
45,351,582 06

Surplus by Conn. Standard $3 410,752 42

Surplus by N. Y. Standard, about. . . . 6,500,000 OO

Ratio of expense of managementto receipts in 1879 6'54 per cent.

Policies in force, Dec. 31, 1879, 64,504, insuring $164,585,123 00

JACOB L. GltEElXE, I>resideiit.

jrOHIN ]Vt. TAYLOU-, Secretary.

jy. II. TVELiLS, Ass't Secretary.

PHILIP S. MILLER, General Agent, No. I Wall St., New York.
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Insurance.

THIETY-nrTH ANNUAL EEPORT
OP THE

NEW YORK LIFE INSURANCE CO
OFFICE, Nos. 346 and 348 BROADWAY.

JANUARY i, 1880.

Amount of Net Cash Assets. January 1. 1879 »36,813.457.61

Less deduction to cover decrease in value of U. S. Bonds and other assets
.^ $133,966.93

$36,077,490.68
REVENUE ACCOUNT.

Premiums $6,382,875.25

Less defer^id premi'ui^'JmV V.'isra- •
379,839.o9-*6,oo3,036.i6

Interest and rents 2,339,875-93
^ „<: .c

Less interest accrued Jan. I, J879 3o6,225.93-ta,°33.65o.°°-$8,o36,686.i6

$44,114,176.84
DISBURSEMENT ACCOUNT.

Losses liy death, incUiding Reversionary additions to same ., $1,569,854-22

Endowments matured and discounted, including Reversionary additions to same. . . 1,015,256.22

Annuities, dividends and returned premiums on cancelled policies 2,236,379-97

Taxes and re-insurances 173,608.64

Commissions, brokerages, agency expenses and physicians fees 626,253.30

Office and law expenses, salaries, advertising, printing, &c 307,392.81—15,928,745.16

$38,185,431.68
ASSETS.

Cash in bank, on hand, and in transit (since received) $1,961,701.48

Invested in United States, New York City, and other stocks (market value $14,-

356,192.94) 13,544,671-96

Real estate : y;.. 4-974,573-68

Bonds and mortgpges, first lien on real estate (buildings thereon insured for J14,-

287,000.00 and the policies assigned to the company as additional collateral

security) - iS,3i3>278,95

Temporary loans, (secured by stocks, market value $1,300,000) 850,000.00

* Loans on existing policies, (the reserve held by the company on these policies

amounts to $3,160,000) .^
621,403.02

* Quarterly and semi-annual premiums on existing policies, due subsequent to .

Jan. I, 1880 -. -.
• 367,989.02

* Premiums on existing policies in course of tra- smission and collection (estimated

reserve on these policies, $330,000. included in liabilities) 211,625.23

Agents' balances 22,199.23

Accrued interest on investments Jan. i, 1880 317,989.11—$38,185,431.68

*A detailed schedu/e 0/ these items tvill accompany tke usual annual report

fiUdwitk the Insurance Department o/the State 0/New York.

Excess of market value of securities over cost 811,520.98

CASH ASSETS, Jan. 1, 1880 $38,996,952.66
Appropriated as follows:

Adjusted losses, due subsequent to Jan i, 1880 $225,662.64
Reported losses, awaiting proof, &c 213,271,31
Matured endowments, due and unpaid ..^ 32,780.98
Reserved for re-insurance on existing policies

;
participating insurance at 4 per

cent. Carlisle net premium ; non-participatingat 5 per cent. Carlisle net premium 34,016,840.82
Reserved for contingent liabilities to Tontine Uividfend Fund, over and above a

4 per cent, reserve on existing policies of that class 1,371,482.18
Reserved for premiums paid in advance 16,543.25—$35,876,581.18
Divisible surplus at 4 per cent , 3,120,371.48

$38,096,952.66

Surplus, estimated by the Nevr Tork State Standard at 4 1-2 per ct., over $7,000,000.00
From the undivided surplus of 3, 120,37'.48 ^'^^ Board of Trustees has declared a Reversionary dividend to par-

ticipating policies in proportion to their contribution to surplus, av^able on settlement of next annual premium.
During the year 5,524 policies have been issued, insuring 17,098,173.

C Jan. 1, 1876, 14,661. c 1876, $125,132,119.
Number of \ Jan. 1, 1877, 15,421. Amount \ 1377, 127,748,173.

J. Jan. 1, 1878, 45,605. i 1878, 127,901,837.
Policies in force I Jaa. 1, 1879, 45,005. at risk ) 1879, 125,232,144.

I Jan. 1, 1880, 45,705. ( 1830, 127,417,763.

•Tto-th. ( 1875, $1,624,815. Tn/.n,r.<. ( 1875, $1,870,658, -n,. -., r Jan. 1, 1876, $2,499,654.^^^- 1876, 1,547,618. I"fO™« 1876; i;906;950.
D^yi^ible

JJ,; J {gf? *2 626 SIg!
claims ^ 1877, 1,638,128. from -^1877,1,867,157. surplus at -^ Jan. 1, 1878, 2,664,114.

vinlrl ) 1878, 1,687,676. Tn«-=,..,=t I 1878, 1,948,665. „ .^ ) Jan 1 1879 2 311 436.»"* ( 1879, 1,669,861.
Interest

( 13^3; 2;o33;65o.
4 per cent.

( J'"; {; Jl^g; lijo;!?!,

TPITJSTEES. *

^^^^ TMW;^^^ °*VI° °OWS, CHAS. WRIGHT, M. D.,

w??i?iM^lAgJSS' GEORGE A. OSGOOD, EDWARD MARl'lN, '

Sm i- »« F^'^^^'^ HENRY BOWERS, JOHN MAIRS,
2"k''";1 *,,1P0™, LOOMIS L. WHITE. £dW. A. WnfTTEMORE,
?rti?MSi'*Ei¥iiv.x,

ROBERT B. COLLlfjS, HENRY TUCK, M. D.,JOHN M. FURMAN, S. S. FISHER, ALEXANDER bTUD'i^'ELL,
WILLIAM H. BEERS.

THEODORE M. BANTA, Cashier. MORRIS FRANKLIN,
D. O'SELL, Superintendent of Afirencies.

CEABLES WBiQHT, K. D. ^
President.

mr? TUCK. K. » . fS^mlier..
WILUIAM H. BEERS,

J Vice-Pres't <0 Actuary.

Financial.

ATCHISON COLOKADO& PACIFIC RR.
FIRST nORTGAGB BONDS.

This road is an extension of the Central Branch
Union Pacific Railroad, and Is In operation from
Atchison (Mo.) Klver to Kerwln. Phillips County,
about 300 miles. .

The Central Branch Union Paolflc Railroad Co.,
Mr. Sidney Dillon. President (now included In the
" Union-Kansas-Paciflc Combination "X with Its
leased line, the Atchison Colorado & Pacific Rail-
road, controls mainly the business of counties In
Northern Kansas, that, according to the Kansas
State Agricultural Report for June, 1879—

Has a population of 121.239
Acreage in Farms 2,891,215
Acres in Wheat and Corn 626,500

The bonds are issued at sixteen thousand dollars
per mile and have twenty-flve vears to run ; interest
B per cent, payable February. May. August and No-
vember. Principal and interest Ruarante d by Cen-
tral Branch Union Paolflc Railroad Co.We offer for sale a limited amount at 100 and inter-
est.
Earnings of Central Branch of Union Pacific, in-
cluding the Atchison Colorado & Pacific Leased
Line, for 1879, on 224 miles of road tl.OOO.OOO

Less operating expenses 477.862

$522,138
Total Charge Of Interest 259,960

Surplus $262,178

WOOD St. DAVIS,
31 PINE STREET, NEW YORK.

CENTRAL BRANCH UNION PACIFIC BR.
Capital stock, 100 miles $1,000,000
Interest charges for 1879—

First mortgage bonds, $1,600,000 at 6 p. c. . 96.000
Funded Interest bonds. $840,000 at 7 p. c. . 44,800
Leased—

Atchison Colorado & Paolflc, $1,986,000 at
6 per cent 119,160

Total, 224 mUes $259,960

Wm. C. Noyes,
21 NASSAU STREET,

BUYS AND SELLS

Gasligbi Stocks.
Trust Compnnies' Stocks,

Telegraph Stocks,
Rallruad Stocks and Bonds

ALSO,
All classes of Investment and Miscellaneoua

Securities not actively dealt in at the New
York Stock Exchange.

No. 10 "WALL STREET,

Offers for sale the STOCK of the

OHIO CENTRAL COAL COMPANY.

NHW JERSEY MIDLANDl
FIRST, SECOND AND THIRD MORT. BONDS,

STOCK AND NOTES,

Wanted by

J. S. STANTON, 19 Nansan Street.

Texas Bonds.
ili'jATX:, RAILROAD, COUNTV ANU

mVNICIPtl. BONUS
BOUGHT ANO SOLD.

J. C. CHEW, 29 Broadway.

WAi\TE«» :

4 labama, Soutli Carolina A- t.«>uiHlaii«
State Bond»;

^etv OrJeuuf. JuckHoii 6c Gt. iMortUuru
^(Htiisslppl Central, and fffobilc

& Ohio Railroad Roiidti

;

4^itT ot New Orleans H**t\An,

CEVV A BOKG,
86 WALL STREET.

WANTED.
Liafayette Mnncte •& BloominKton Railroa <

Stock and Scrip.
Texas Jt Pacific RK. Stock and Scrip.

IVIeinpliia <& Little Rock RK. B'ds and St'ck.

Central RR. ot Iowa Bonds and Stock.
New Jersey Midland RR. Bouds and Stock.

City of Memphis (Tenn.) Bonds.
Omaha <fc Northwestern RR. 1st Mort. Bds.
St. Louis Si Southeastera RR. Ist M. Ctfs.

TOBEY &. KIRK, 4 Broad St .. N.Y.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & IS New St., New liork

Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Sold OS

Commission, and carried on Margins.

Deposits Kecelved and Interest Allowed.

%W Accounts of Country Baj)^« and Banker* ns

G^lyed on faTor«bl« t§rn)e, :
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THE INVESTORS' SUPPLEMENT.
We issue to-day eight pages extra, bt^ onr usual

Investors' Supplement has been deferred. The Supplement, as

heretofore annonnced, is in process of thorough revision and

reconstmction, and \vill be more than doubled in size and

issued as a pamphlet of 68 pages. February has been too

short a month to prepare so long a Supplement. The first

number will be issued on or about March 15, and mailed to

subscribers of the Chronicle in a separate wrapper. It will

contain more information about each railroad. State, and munic-

ipal security, methodically- arranged and analyzed, than was

ever before brought within the compass of one volume. No
man who has any investment to make can safely be without

each issue of this new Supplement.

REASONS FOR A MORE ACTIVE MONEY
MARKET.

Since the first of February the money market has given

decided evidence of increased activity, and rumors of

speculative manipulation have become quite current.

There is always a disposition to charge to artificial causes

any scarcity fn loanable funds, but It may not be wise in

this case to stop our investigation with that assertion.

Possibly the renewed activity is the result wholly of

natural causes, and, if so, it is well to recognize them,

for they may show greater force later on.

Any one who has watched the loan column of our

associated banks during the past nine months, and especi-

ally during the past two months, has noticed the evidence

there developing of the great change in progress. Last

April the total loans were 231 millions; in July they had
reached 20O millions; in November, 2T0 millions; in Jan-

nary, 270 millions, and last Saturday they reached 291

millions. This shows an increase of 60 millions in the

loans of the New York city banks since April, and of 15

millions since last month. Boston and Philadelphia

show a similar progression, especially during 1880, the

total loans for those two cities being 19Y millions in Jan-
uary, against 209 millions now, an increase of 12 millions

during the two months of this year. Altogether, then,

in these three cities the loans have increased 27 millions

since the first of January, and nearly 75 millions siuca

last April.

Looking away from the banks, we find circumstances

and conditions which fully account for these changes. In
almost all departments speculation is the prevailing char-

acteristic. During 1879 a general recovery of values from
the extreme depression of previous years was natural

and warranted. This, however, has fostered a move-
ment in every security, and to-day good and bad are

dealt in and loaned on at monthly advancing prices. But
in addition to this, amalgamations and new organizations,

as well as re-organizations, are constantly announced,

throv/ing uow railroad stocks and securities on tho

market, to be absorbed by 't r.r giving higher values

to old securities. Tuwaids the close of laat yciir

capital also began to flow freely into mining stocks,

and since the first of January almost numberless schemes
of that description have been floated. In fact, it seems

as if every hour now gave birth to a new one of those

little enterprises. In the same manner, and only less in

degree, has been the expansion during late weeks of all

manufacturing industries. What one is there that has

not been progressive, extending and increasing its pro-

ductive machinery ? It is hardly necessary to single out

any department for illostration, as nearly every one has
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shared in the movement. Then besides all these re-

quirements, must bo added the wants growing out

of the prevailing speculations in wheat, cotton,

&0. We gave a table a few weeks since, which we

may repeat here, as it affords a slight indication of the

extent of the increased demands upon capital, arising

from such causes. The figures show the stocks and

total values (not New York prices, but a fair average for

the whole country) of a few articles on February Ist of

this year and last year.

1880. 1879.

Febrtmry 1.

Qitanlity.
Are.

price.
Talue. QuanMy.

jjflce.

Tfilue.

$ * $ $

Wlicat.buBb. 30,000,000 125 37,500,000 20,000,000 100 20,000,000

Otb'r grftlDR,

bueh 21,000,000 50 10,500,000 18,000,000 40 8,200,000

"Cotton, big 1,350,000 53 00 71,550,000 1,050,000 3S 00 39,900.000

Coffee (Rio)

bags 670,000 19 00 12,730,000 5.'J1,877 17 00 9,041.909

giigiir, tons. 58,535 150 8,780,250 44,610 130 5,800,470

tL»rd, tcs... 308,148 23 00 7,037,404 225,651 19 00 4,287,309

lI'ork.bblB.. 359,905 1100 3,958,955 236,269 8 50 2,008,287

Total 152,106,609 89,238,035

•Oiitiwrts and interior towus. fNew York and uhicago.

These few articles would indicate that almost double

the merchandise values of 1879 are now being carried

by our banks. And yet it is a fact of some importance

that all such stocks of merchandise must be decreasing

from the present date on, and let loose money to supply

in a measure the new demands which, as we have shown,

are being made on our loanable funds.

This rapid review of the conditions which are influenc-

ing our money market must convince every reader that the

day of very low rates of interest has passed, and further

that there is in the facts stated sufficient cause to fully

Account for the growing activity during late weeks.

There are, however, two other circumstances in every

one's mind which have an important bearing upon this

question. And first it is a remarkable fact that not any

of the new supplies of lawful money the market received

the past year have as yet returned to this centre. If we
take the Treasury holdings of gold and legal-tenders, and

add them to our bank holdings of lawful money, we will

find that on the first of June the total was 274 millions,

on the first of October 275 millions, and on the first of

November 267 millions, whereas on the first of February

the total reached only -45 millions. To be sure, since

February began, the banks have increased their holdings,

but it has been at the expense of the Treasury. Thus we
see that, notwithstanding the additions which were
made in 1879 and the gold production of the country
since (the latter being about 3 millions a month), our
city banks and the Treasury together actually show a
decrease in their holdings. This undoubtedly arises

mainly from the fact that the South and the West have
made money on their crops, so much in fact that they
are keeping large sums, and will not part with any
considerable portion until they need it to pay for
their summer supplies. It is possible that even then it

will be sparingly used, the hard experiences of late years
having enforced a lesson of economy which will not at
once be forgotten. Still the money is in the country and
will not permanently remain where it is. Its tendency
is to return to this centre, and it seems as if the pay-
ments for supplies of the coming summer would in a
considerable measure effect that end.
But while this return current is delayed, the

changing condition of our foreign exchange market is
causing some anxiety, because of its more immediate in-
fluence. We have frequently called attention during

the last year to the effect the growing speculations

and higher prices would have in diminishing our exports

and increasing our imports. This has progressed so far

now, it is anticipated that the figures to be published

with the close of this month will show a reversal of the

favorable monthly balance so long reported. Under
such circumstances our money market cannot fail t© be
more stringent. We have no such supply of gold here

as to permit of any considerable export. Nor do we
think it will at present take place, our market being in

a condition not to part with it willingly. There is

more reason to suppose that higher rates for money will

shake out some of the holders of cotton and produce^

and set our products in motion again in the place of

specie. All these facts, however, indicate that there is

no need to seek for artificial causes to account for the

tendency of our money market towards higher rates.

REFUNDING MEASURES AT WASHINGTON.
According to the latest reports with regard to refund-

ing measures at Washington, does it not seem as if there

might be some danger of our legislators assuming:

too readily that the Government has only to decide for-

itself the terms and conditions of refunding? This-

has appeared to us to be affecting somewhat Mr.Wood's-

scheme from the beginning, for, waiving the questioa

whether he overestimates the volume of capital which in

this country seeks permanent investment, all arguments.

basL'd upon past experience in refunding are liable to

overlook the changed conditions. The force of this

change should be apparent at a glance to everybody,

and thus the error may lie not so much in underestimat-

ing as in forgetting the change. The great success o:

the four per cents was in good part accomplished

by these conditions : the comparative paralysis of in-

dustrial activity ; the almost absolute lack of any com-
petitive loans which could bear inspection ; the conse-

quent dullness of monay. Everybody knows this ; but.

not everybody may remember that this is an utterly;

anomalous condition of things in this country,

change has now come. Prices are advanced ; activity i»i

very much greater ; money is in more demand. Pn
cisely what can or cannot be accomplished in the

way of refunding now, we do not predict ; we only

say that, to the extent of the influences of

the change, the nev bonds must be, through our

improved credit or in some other way—by their rate,,

or their term, or both—more rather than less attractive

than before.

Any scheme which fails to recognize this will begiir

in error ; and it may lead to the assumption that

Congress has only to pass a law prescribing the terms

and details, and the thing is done. There are, how-

ever, two eides in the transaction, and this is now
more practically true than before. The bonds can-

not be thrust upon investors. Investors must and
will be allowed to determine whether they will have

them. True, Government has the equal right to name
the terms for its side; we only urge that Congress do-

not forget that it cannot act on both sides. As in the

matter of the option—already discussed—it will not do

to forget that every point of advantage to the Govern-

ment, in option or term, equally with rate, must be paid

for. To forget this might lead to the error of handicap-

ping refunding with conditions that would hinder it.

There is another assumption which can be made, and

one of which indications are not wanting in the late-

W^ashington reports. It is that the new bonds can be

I
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put out directly by exchange, or in Bome more direct

process than the old one. On the contrary, it is, in our

Tiew, very clear that the old machinery must be used

again. Direct popular subscription did not place even

the "patriotic" 7-30», and there are no such consid-

erations now as helped that loan. The syndicate

machinery is the only one that has been successful

hitherto; it is ready for future use, and we see no reason

for believing that what could not have been done with-

out it heretofore can be now, with less aid from the

condition of the markets. As before, the new bonds

must be sold, and the maturing ones be taken up with

the proceeds. There is no reason for doubting the suc-

cess of refunding, unless Congress falls into the mistake

•of over-confidence by wrongly interpreting the triumph-

ant progress hitherto made by the Secretary. If not

weighted by uhwise conditions, he will doubtless con-

tinue successful to the end.

FEDERA TION OF THE BRITISH EMPIRE.
Among the many questions which are now occupying

the attention of the more thoughtful portion of the

British public, there is none which promises in the near

future to be of such commanding interest as that which

Telates to the consolidation of the colonial empire and

the bringing of that empire into closer and more inti-

mate relations with the mother country. No one who

is observant of the passing events of the hour, can fail

to be cognizant of the fact that the thoughts of the more

advanced section of the British people are largely given

to some one or other of the many phases of this ii;terest-

ing question.

It would not be difficult to multiply example?, showing

in how many ways this imperial sentiment is finding

expression. Directly connected with it, if not part and

parcel of the same, is the spirited foreign policy of the

present government—a policy which has been equally

active in defending so-called British interests on the

Balkan peninsula and on the Bosphorus, as in the high-

laud^ of Afghanistan and in the jungles of South Africa,

and which has been maintained with the apparent

approval of the British people, in spite of all the efEorts

•of a vigorous and active opposition. In the current

number of the London Quarterly Review, a periodical

avowedly in the interests of the Conservative party, there

is an article on "The Credentials of the Opposition."

It is an able defence of the policy of the men in power;

and it administers tome severe rebukes to the Liberal

leaders. In this article, in which the Liberals are broadly

dt-fied, we fiud the following pungent sentence: " There
*' never must come a time when the rulers of this couo-
" try shall think it within the province of their duty
" even to contemplate as a possibility the smallest dim-
" iuution of the territories of the British Empire, or to

" shrink from their forcible extension, if the only choice

" lies between advance and retreat." In the article

there is much more to the same effect; and the states-

men who ara now denouncing the government and
attempting to snatch from it the reins of power, are

exhorted to bear in mind "that to the English race, as

" to the Roman, an imperial commission has been
** given." This, however, is not all. The Westminster

Review, which is altogether of a radical school

of politics, has for the last year yielded up

a large amount of its space to the current eon-

sideration of the best means for bringing about a

confederation of tho whole empire. The same subject

has, for a protracted period, been one of the principal

topics of discussion at the Royal Colonial Institute, in

London ; and, under different titles, it has formed the

subject of separate treatises by such men as Frederick

Yonng, as C. W. Eddy, as Francis Peter Labilliere, as

Captain J. C. R. Colomb, and as Thomas Brassy. And
us still further showing the interest and purpose of the

agitation, it has only to be mentioned that the Queen,

towards the close of last year, appointed a commission

to make all the necessary inquiries regarding one branch

of the general question, namely, the condition and suf-

ficiency of the means, both naval and military, provided

for the defence of the seaports within the colonial pos-

sessions and their dependencies.

It is easy to understand what all this means. The
ruling classes of Great Britain have never forgotten

the lesson which was taught them by the secession of the

American colonies. What has happened once, they

kn«w well, may, in like circumstances, happen again.

It has been the business of the Government from

that time till now to deal liberally by the dif-

ferent colonies, and to avoid every cause of

unnecessary irritation. The consequence has been that

the colonies, one and all, have greatly prospered. It is

a noteworthy circumstance that, while British exports to

foreign countries had risen from £141,900,(100 in 1869 to

£195,700,000 in 1872, and had fallen again in 1878 to

£126,611,000, the colonial trade had steadily grown in

the same interval from £48,000,000 to £66,23 7,000, or

from 25'3 to 34"4 per cent of the total commerce of the

country. In harmony with these figures is the fact that

the Australian colonies consume, in proportion to their

population, a larger quantity of British manufactured

goods than the British people themselves. Of course it

is natural that, for the sake of trade, the mother coun-

try should desire to keep her hold of the colonic!",

and to make the relation now existing a closer one. The

importance of this is further illustrated by the protective-

tariff systems which some of the colonies have inaugura-

ted, and which acts against British manufactures as

well as against those of other countries. Of course any

arrangement at all approaching a federation, special

legislation, or special privileges of this kind, would be

impossible, for the customs duties would necessarily ba

under imperial control.

But there are other reasons. In sixty-two years, from

1815 to 1876, the total number of emigrants who left

the United Kingdom was 8,424,942. Of these over five

millions have settled in the United State?, and only a

little over two millions permanently in the British Pos-

sessions. Then, again. Great Britain is a large pur-

chaser of food in the foreign market. In connection

with these figures it is calculated that in the

Colonial Empire, not to speak of India, there is

rich food-producing territory of over seven millions

of square miles, with a population of about one inhabi-

tant to the mile. In these circumstances, and in view

of these facts, the question is asked : How can Great

Britain best conserve her own interests, and at the same

time advance the welfare of her colonies? In Great

Britain there is a large surplus population, with an im-

mense demand for foreign-grown food; in the colonies

there is a large undeveloped food-producing area, with

an immense demand for foreign labor. How can these

conditions be so combined as to be satisfactory to both ?

It is not wonderful that the answers to this question

should be numerous. It is as little wonderful, perhaps,

that they should all point more or less directly to the

same end. It is admitted on all hands that more unity is

desirable—that the cords which unite the colonies with

the mother country should be drawn cloger and tighter;
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that the interests of both should be identical; that the pro-

tection of any one portion of the empire should be a mat-

ter of interest to every other portion. It begins to be felt,

both at homo and in the colonies, that in the event of

the mother country becoming involved in a great war

the colonies would be in great danger; and how to de-

fend them has become a leading question. Mani-

festly the mother country cannot be charged with

all the expense. The colonies, it appears from an abun-

dance of evidence produced, most of which have a well-

organized militia, and pome of which have promising

local navies, are not unwilling to bear their share of the

general burden ; but they are naturally anxious to know

whether England is prepared to give them a voice in

the question of peace or war. This last question points

to the root of the whole difficulty. If the colonists are

to share the responsibilities of the empire, they will de-

mand a voice in the councils of the empire. How is this

voice to maice itself heard and respected ? Sir

Julius Vogel, than whom no one is belter acquainted

with the wants of the colonies, and others, suggest a

council which should be composed of colonial represent-

atives, who should officially advise the Colonial Secre-

tary or the House of Commons on colonial matters. It

is the opinion of others that this might do as a

temporary arrangement, but that it could not be

lasting, and that it could not satisfy the colo-

nies. Responsibility, it is held, implies representa-

tion ; and hence we have Mr. Frederick Young,

and others, with the Westminstir Review, strongly

advocating imperial federation. According to their

plan. Great Britain and her colonies would constitute

one grand confederated empire, the British Parliament

remaining as it now is, but limited in its action to the

local affairs of the British Isles only, the colonies having

parliaments of their own, after the manner of the

Dominion of Canada, or according to the example of

the United States ; but all of them, along with the

mother country, sending representatives to and uniting

in an Imperial Parliament which should sit in London,

and whose duty it should be to attend only to imperial

interests. The latter plan is sustained by many good

arguments ; but it would imply sweeping changes

—

changes too sweeping, we fear, to admit of its practi-

cability at an early date. However the question shall

be settled, there can be no doubt that the consolidation

of the British Colonial Empire is certain more and more

to engage the attention of British statesmen and pub-

licists. In the interests of the British people themselves,

whatever it may be to the world in general, a closer

union of the scattered provinces of the widespread

empire is desirable ; and we may rest assured that

although differences of opinion may prevail with regard

to the means, efforts will not be wanting to bring about
the desired result.

Notices of goofes.
The AMEEICA5 Almanac akd Treasuey op Facts -Statistical,

Financial, and Political—foe the Year 1880. Edited by
Amsworth R. Spofford, Librarian of Congress. Pp. 384.
New York and Washington : American ^ews Company.

The third annual volume of this- publication is in plan and
execution like its predecessors. Topics about which it does not
furnish any information might be enumerated in less space
than those of which it does treat can be. While it does not aim
to be a scientific treatise or to fulfil the ofl!ce of a cyclop»dia, it

answers readily almost any question of fact or figure which
can be raised in the broad fields of commerce, manufactures,
finance, poUtical history, governmental a'dministration, &c. If
it had to be compared with a number of similar publications,
its daiou to notice might b« much leas special ; but as it is the

only work of the kind in thi.s country, it is marvelloucly a time-

saver for those who have occasion—and who has not?—to answer
for himself some questions of fact covered by it. We regret to

learn that this annual has thus far not been pecuniarily suc-

cessful. Statistics seem to be far less appreciated and cultivated

than they ought to be among an eminently practical people,

and there ought to be at least one annual digest of information

well sustained. Tliat the desire for such a rade mecum as this

is not more felt among business men may be only because the

habit of inquiry has not been formed, and that may be partly

so because the means of answering inquiry Lave been lacking.

Mr. SpolTord's work supplies the means and ought to stimulate

the habit of inquiry.

A Manual op International Law. By Edward M. Gallaudet,
Ph. D., LL. D., President and Professor of Moral and Polit-
ical Science in the College for Deaf Mutes, Washington,
I>. C. Pp. 321 ; price, $1 50. New York, Chicago and New
Orleans : A. S. Barnes & Co.

A quarter-century ago international law had hardly attained

recognition as a science in this young country, and although the

names of Vattel, Grotius, Pafifendorf and others were some-
times heard, a "law" which did not then seem very practical

and had no routine means of enforcement naturally attracted

little attention. But the war gave us a very lively interest in

at least one branch of the subject—the obligations of neutral

powers and the recognition of belligerents—and the rapid

development of commercial intercourse has forced upon us a

recognition of the practical importance of extradition and
commercial treaties. Postal and package exchanges become
closer linked every year, and the tendency is irresistibly

towards a practical unification of measures, weights, money
and all the methods of communication. We can no longer be

isolated if we would ; treaty-making is becoming, for sub-

stantial commercial reasons, a large factor of industry, and
international law, broadly construed, is therefore an eminently

practical subject.

The work before us is laainly an abridgment of the more
comprehensive treatise of M. Charles Galvo, published in Paris

in 1870-2. The author has aimed to enable many educational

institutions to include the subject in their courses which have
hitherto excluded it on account of the impracticable bulk of

the text-books available ; and he expresses the hope that the

general American reader may have his attention secured by
the many allusions made to the influence exerted on the diplo-

macy of the world by the United States. In 50 pages only he

brings down a historical sketch of the progress of international

law from ancient times to 1878 ; in 56 more he treats of general

principles and of the essential attributes and independence of

States ; in 96 of the rights, powers and duties of States in time

of peace, covering public property, rights of jurisdiction, inter-

national contracts, extradition, &o. ; in 60 more of rights and
duties in war, covering alliances, conquests, relations between

belligerents, &c. ; the remaining chapter treats of neutrality.

Free Ships. By John Codman, Shipmaster of («>) the late

American Merchant Service. Second Edition. To which
is appended a Review of the Plans of Senator Blaine and
Secretary Sherman for the Restoration of the American
Carrying Trade. New York : G. P. Putnam's Sons, 1880.

Whoever cons over carefully the above title of this litiJe

pamphlet—No. 6 in the series of economic monographs—which
the indefatigable ex-Captain Codman has prepared, may expect

to find him as combative as Othello might have been had the

progress of the Peace Society despoiled him of his occupation

and had not domestic infelicities occurred to prevent. The
sarcasm of the " late American Merchant Service" is forcible,

for it has the only quality that can ever give eflfect to sarcasm

—

a basis of fact.

But Captain Codman opens his dissertation by citing the

blunder of the House of Representatives, in 1869, when it con-

founded " commerce " with " carrying trade " by directing the

committee headed by Mr. Lynch, of Maine, " to investigate the

cause of the decadence of American commerce." This com-

mittee reported so decidedly in favor of the same panacea

which Mr. Blaine now prescribes that, in the Senate, Mr. Davis,

of Kentucky, suggested, as an amendment to the usual motion

to lay on the table, that the document be kicked under the

table. The theory of the report was that shipbuilding was

becoming extinct because the privateers destroyed American

cruisers during the war. Stated thus simply, this is as lucid as

to argue that good digestion is a discouragement to having

good appetite. The fact of course is that the war did give

<
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Great Biifain a temporary advantage, which she was enterpris-

ing enough to malie the most of, and that binoe then our anti-

quated navigation laws, inert and harmless so long as the

wooden merchantman had the mastery of the seas, have kept

the shipbuilding interest here in paralysis. Precisely what

England was quick to apply, thirty years ago, is the simple

remedy which, thus far, has been asked in vain of Congress.

The ever-present subsidy i>lea tries to stand upon two contra-

dictory assertions : one, that all needed vessels can be producisd

on the Delaware as cheaply as on the Clyde ; the other, that

liberal grants of aid are alone requisite to restore the Ameri-

can carrying trade. Demanding subsidies because we do not

need foreign-built ships, and, at the same time, because the

American Clyde must be fostered up to the ability to compete

on equal terms, is a piece of acrobatic logic which seems to be

as weighty in etTect as it is unsubstantial in reality.

It is unnecessary to review the arguments of this sharp littl^

pamphlet, for they are all familiar and have been repeatedly

urged in these columns. Agitation of the subject of free ships,

which will always be timely until it becomes successful, is

©specially so while Congre.ss is in session.

The State.smbs'3 Year Bchik. Statistical and Historical
Annual of the States of the Civilized Would, for the
Year 1880. By Frederick Martin. Seventeenth Annual
Publication. Pp. 784 ; price, $3. London : Macmillan &
Co.. 1880.

A chronicle of events for the past year, tables of births,

deaths, and marriages, in the States of Europe for several

years pist, and a few commercial tables, preface the bulk of

the volume, which treats in turn of every nation and State on
the globe, under such topics as, constitution and government,

church and education, revenue and expenditure, army and
navy, area and population, colonies, trade and industry, rail-

ways and telegraphs, debt, weights, measures, and money, etc.;

with a list of reference works consulted. No attempt at com-
ment or dissertation is made, nothing beyond a statement of

facts being given. The satisfactoriness of the publication may
be inferred from its appearance, on the original plan, for so

many years. In its peculiar field—that of a world-book, which
it might appropriately be called—there is nothing that covers

the same ground. As a volume for reference it is as attractive

as could possibly be made, the arrangement and indexes being

models of clearness and convenience, the typography very open
and large, and the mechanical execution excellent in every

detail.

Banking Reform, an Essay on Prominent Banking Danoers and
the Remedies they Demand. By Alexander Johnstone
Wilson, Author of "The Resources of Modern Countries."
Pp. 192. London : Longmans, Green & Co., 1879.

This work (says the preface) deals alone with some of the

practical questions at issue in modern English banking. " All

our banks, joint-stock and private, require to be reduced to

order, to be protected against themselves." As the opening
chapter, the author reprints an essay of his from the Fortnightly

Review, August, 1878, scarcely two months before the Gla.sgow
Bank failure. In that he drew a strikingly vivid picture of the
remarkable contrast between the universal dullness of trade and
the apparently extreme prosperity of the joint-stock banks.
Dividends not diminished bat in some cases ipcreased ; reserves

and deposits apparently increasing ; the London bankers, in

spite of the comparatively greater scope they enjoy for busi-

ness, paying relatively light dividends ; the banks in agri-
cultural regions, in spite of the long depression in agriculture
paying the highest rates of all;—these are some of the appa-
rently unaccountable phenomena noted. The explanation Mr.
Wilson found to be what subsequent events proved—that reck-
less use of credit on business operations really unsncce-ssful

had made a temporary profit, at the risk of insolvency at last

;

the process was one of " Kiting," good if settling day could
only have been always deferred.

The Glasgow Bank, he declares, did only what its neighbors
all did. " Its managers made away with other people's money,
" and hid the theft for years, because they were slaves ; but
" they became slaves by doing in the first instance just as their
"neighbors did, and to the last they stole in proper banking
" form." This strong language is further explained, in a para-
graph from which we quote a few sentences, illustrating, in

case of the Glasgow Bank, the effects of " the antiquated and
pernicious habit of drawing Oriental and colonial bills at six

months after sight."

^
The bank placed itself entirely in the power of the customers

in question. It a&red not refuse to " accept " the bills drawn
on it by them, because the rttfosal would at once hare

brought the drawers down. They had little or no means out-
side the bank credits given them, and their fall would conse-
quently have revealed the dangerous position of the bank.
And the bank had no compensating advantage whatever to pat
against this abject and humiliating position. It could not even
control the bill-drawing properwities of these dangerous cus-
tomers. They knew their power, and drew as they pleased
well assured that the bank must accent the bills and"pay them
so long as it had a penny of available money in its coffers.
Thus the credits grew large and larger, montli by mouth, and
loss upon loss was added to those previously realized.

The chief reform on which the author relies is publicity of
accounts, full, detailed, and regular. He mentions the well-

known fact that the balance-sheets of joint-stock banks are
often of no practical use, because cash, securities, bills, prop-
erty, overdrafts, etc., are put into a lumped statement of
resources ; no statement which does not admit analysis and
comparison can have any considerable value. Everything, he
.says, has to be taken on trust in the bank managers. Had the
Glasgow bank been subjected to such supervision as would have
exposed its position, ten years earlier, shareholders would have
escaped assessment and would not have lost all their capital.

When such disaster occure, there is a cry for limiting liability,

but the true answer is, first " make arrrangements to give effect

to the limitations you already possess." Two practical reforms

only are wanted, as far as statute law goes. One is the audit

of bank accounts by independent authorities outside the direc-

torate or the copartnery ; the other is the periodical publication

of banking balance-sheets properly certified by the auditors.

There should be an " outside " audit by professionals, and every
bank in the country should be compelled to submit to it semi-

annually.

It is unnecessary to dip further into the volume. The state-

ments already given show tbat Mr. Wilson is on the right traok

in appealing for a conservative restricting of banking to its

legitimate lines and for publicity as the most certain and pow-
erful of all correctives. So strikingly successful has publicity

been as applied under our system that it is only necessary to

mention the point, and the moral with all its suggestiveness

follows instantly of itself.

Reciprocity, Bi-metalism, and Land-tenure Reform. By
Alexander Johnstone Wilson, author of " The Resources of
Modem Countries," etc. Pp. 256. Price, $2 2,5. Lon-
don, 1880 : Macmillan & Co.

The connection between these three subjects may not, per-

haps, seem very close at first sight, but they all have had advo-
cates as panaceas for English industrial distresses. Mr. Wilson,

however, is of a different mind. That retaliation would not

have the potency imagined by " reciprocitarians" as a remedy
is proven, he thinks, by the fact that protection has never enabled
our own country to build up any considerable export trade in

manufactures. Too much, he claims, has been said about the

wonderful progress of the United States as a manufacturing
country.

Its progress, he says, Ls based almost entirely on its marvel-
lous agricultural development. Stop that development and re-
duce tna profits of American agriculture by keener competition
or greater production in Europe, and, above all, in England,
and the manufacturing industries of the States would, if still

protected, perish. As it is, they languish rather than flourish.
* * * By reason of the extent and richness of their soil, and
of the ease with which its cultivation can be taken up, the peo-

f>le
of the United States can at present afford to pay for the

uxuries of native industries a price that no old European coun-
try can stand. Viewed in relation to her capacity in this direc-
tion the marvel is, not that the States have not yet established
their textile industries on a secure basis, but that they have not
swept us from the field. * * * The position now gained can
only be kept at a sacrifice which the people of the States are
every year growing le.ss willing to bear. » * Granting
that the spurt visible in the Union since January, 1879, has an
enduring character, it would not avaU the " rdciprocitarians,"

for the simple reason that it is not based on prosperity in the
export of manufactures. That is the source of our prosperity,
not selfish eiclusiveness ; and if the United States tariff proves
anything it surely proves to demonstration that articles manu-
factured under it are sure of no extensive market outside the
tariff ring fence.

In treating of the effect of American competition on British

agriculture and land laws, Mr. Wilson begins by showing that

every year Great Britain's dependence upon foreign food,

grains, and other necessaries of the kind, increases. He then

takes up the question whether any remedy for the British

farmer and farm-laborer is to be found in protection and the

peculiar sort of reciprocity already explained. He says :

" On the capacity of the United States for feeding us cheaply
" we may be said as a manufacturing nation to depend for onr
" very existence, and yet that capacity, as now displared, is

" threatening to ruin the British farmer. » » • We in
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*' this country place no restriction whatever on the importation

" of all kini'i of agricultural produce frora the States, with the
•' single exception of live cattle. It is felt, therefore, and justly

" felt, to be a most grievous hardship that they should, by the

" application of a tariff worthy of the dark ages of Spanish
" tyranny, almost completely shut our goods, in dull times, out
<*

o'f their markets. They refused to let us barter our produe-
" tions for theirs, and will only take from us hard cash, or the
" equivalent of such in the shape cf bonds of their debt. Their
" flsi'al policy is thus frankly one-sided and exclusive."

Coming to the answer to the important question raised, 5Ir.

Wilson replies that England cannot and dare not take any step

which would tend to raise for the masses the cost of living.

The nation has outgrown the productive capacity of the land

;

the dilemma is, cheap food or famine ; and cheap food can be

bad only from abroad. Th6 cities are overcrowded ; the rural

population is absolutely less than it was eighty years ago, and

still tends to decrease. " We have become a nation of artisans

" and manufacturers which cannot grow food for itself, and it

" is absolutely essential to our existence that we should sell

" what we make ; in no other way can we live, and in order to

" sell we must be able to produce cheaply." The remedy he

proposes is to double the capacity of the land by delivering it

from its bondage to a few great proprietors and giving'it back

to the people. The land-owning class must give way in time,

or meet "ejectment by revolution."

The foregoing shows that this book is not wanting in bold-

ness, vigor, and radical liberalism.

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LOXDON—
Fekruarv 13. E3L0HANGE ON LONDON.

Ox- Time. Rate.
Latest
Date. Time. Rate.

Paris Short. 25-15 ®25-25 Feb. 13 Short. 25-19
Paris 3mos. 25-37'a®25-42i9
Am«tcrilam

.

Short. 120 ®121 Keb. 12 Short. 12-4
Amxteiilnm

.

3 mos. 12-2?4 ®12-3i4
.Antwerp *• 25-40 ®25-45 Fel). 12 Short. 25-18
Berlin 20-.'J4 ®20-58 Kel(. 1-i Short. 20-54
Hanilnug . .

.

20-54 ®20-58
Frankfoi-t... ** 20-54 ®20-58
Genoa •* 23-42Jaa28-47ia Feb. 12 3 mos. 27-90
etPetcisb'rg " 25i4®2o38
•Cadiz " 47i4®47i9
Madrid '* 47>4®-i7i3
l.i8l)0U 90days 52iS8®52%
«opeuliaKcn. anioe. 18-38 ®18-42
Alexandria .. Feb, 13 97;>8
Bombivy .... GOdays Is. 81 led. Feb. 13 6 mos. Is. 86, „a.
Calcutta "

Is. 8ii«d. Feb. 13 Is. 8%1.HonK Kong.

.

.... Feb. 13 i(
33. 934a,

diangUui.... .... Feb. 13 58. 3d.

[From our own correspondent.
I

LojnJON. Saturday, February 7, 1880.

There has been a decided change in the position of the money
market this week, and the rates of discount in the open market
Lave risen % per cent. No accommodation is now obtainable
under 2M per cent. Many believe the improvement will be
maintained, as there has for some time past been considerable
speculative activity on the Stock Exchange, and the value of
securities has advanced to an important extent. The trade of
the country is also fairly active, and a larger supply of capital
must soon be necessary to conduct the financial and'commercial
business in progress. Parliament has met, and Ministers assure
the country that there is nothing in our relations with other
conntries calculated to produce uneasiness, though they admit
that the future of Afghanistan is involved in some uncertainty
and that we are not m a position at present to leave the country
and retire within our new frontier. The leaders in each House
have positively assured the country that their poUcy remains
the same, and that annexation of territory is altogether out of
the question. A strong Northwestern frontier, which wOl afford
aecurity to India, has been obtained, and what is now required
IS to pacify the Afghans, and establish as quickly as possible amodus Titendi with them. This is, however, a difficulty ; but
probably when the Afghans are assured that we have no inten-
tion of interfering either with their faith or with the form ofgovemment they may choose, it will not be long before a peace
13 concluded, or the treaty of Gaudamak confirmed. Ministere
are sangame about a continuance of the peace of Europe
.notwithstanding the vast armaments, and that it is possible to«ercise some mflueuce over the Turk is evident from the fact

that a treaty has been signed by the Sultan abolishing slavery
throughout the Turkish Empire. The effect of the Queen's
speech has certainly been beneficial, and it is expected, though
it must be admitted that the result is Ooubtful, that at the
general election the Conservatives will be intrusted by the Gov-
ernment with a new lease of power. The Liberals have of late
been making promises to the Irish party which they never mean
to fulfil, with a view to secure their votes. Promises of an
inquiry being made into the views of the Home Rule party are
made, but it can scarcely be believed that they will be followed
up, even if those who have made them succeed in obtaining a
seat in Parliament. True Liberals are much chagrined at this
move of a sertion of their party, and they greatly fear that at
the general election many moderate Liberals will vote with the
Government or not vote at all. Perhaps Lord Beaconsfleld was
right when he said that such a policy means nothing else than
a dismemberment of the United Kingdom. He did not care on
which side of the House a man sat, but he considered those who
favored such a policy false to their Sovereign and their country,
and that they would live, soon to regret the responsibility which
by their conduct they are incurring.

The supply of floating capital, though it has been diminished
by the revenue payments, is still very large, and though the
foreign exchanges are mostly adverse to us, there is no export
of gold of any considerable importance. Coin continues to be
returned from provincial circulation, and the supply of gold
held by the Bank of England remains large. Government con-
tinues to repay the Bank the loans they have had, and conse-
quently the increase in the Treasury balance makes slow
progress for the time of year. The circulation of notes has,

however, increased, and there is a diminution of £692,454 in the
total reserve. The proportion of reserve to liabilities, owing
to the diminution of the latter, has risen from 47*62 per cent to
48-26 per cent. The Bank of England appears to be transacting
very little discount business, "other securities" having de-
clined to the extent of f176,751. Money, however, is in demand
in the open market, and the augmented inquiry has induced
the discount houses to raise the rate of interest they allow for
deposits to the extent of one-half per cent. The rates for money
are now as under

:

Per cent.
Bank rate 3
Open-market rates—
30 and 60 d.^ys' bills 214
3 months' bills 2'4®2^

Open-market rates- Per cent.
4 months' bank bills 2"^W2'^
C months' bank bills 2''8®3
4 <Se 6 months' trade bills. 3 'Si3^

The rate of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

.Toint-stoek banks
Discount houses at call

Do with

Per cent.
llo

or 14 days' notice

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of

Middling Upland cotton, and the Bankers' Clearing-House
return, compared with the three previous years :

1880. 1879. 1878. 1877.
Circulation, including S, & & s.
bank post bills 27,662,565 31,759,993 27,473,627 2'). 143,461

Public deposits 4,681.854 5,915.039 3.405.387 5,613,338
Otherdeposits 27,>^32,640 29,025,368 22,777,387 23,4'20,174
Governm't securities. 10.804,788 15,441,017 15,199,089 16,001,441
Other seciu-ities 18,061,381 23,988,089 17,765,360 17.787,156
Ees've of notes & coin 15,827,437 13,947,891 12,837,664 13,562,173
Coin and bullion in
both departments..

Proportion of reserve
to UabiUtics

Biinkrate
Consols
Eug. wheat, av. price
Mid. Upland cotton .

.

48-26
3 p. c.

9314
45s. 3d.

7Hi.

39'3
3 p. c.

96I4
388. 4d.
55,jd.

46«a
2 p. c.

528. 7d.
6l3i8d.

23,213,292 30,404,361 25,003,899 26,376,903

4616
2 p. c.

95%
51s. lid.

6J4d.

Clearing-Houseret'n. 149,391,000 111,116,000 115,022,000 102,434,000

Bar gold has been in moderate demand for the Continent
during the week and sovereigns have also been required for

export to South America. In bar silver very little business has
been done ; supplies are small and the market is steady in tone.

Very few Mexican dollars have arrived and prices are unchanged.
The following quotations for bullion are from the circular of

Messrs. Pixley & Abell: [^^^
GOLD

Bar gold, fine peroz. st.indard. 77
B.ir gold, contain'g 20 pwts. silver., per oz. standard. 7711 31
Spani-sh doubloons peroz. 75 @ 75 6
South Anuriean doubloons peroz. 73 8^2®
United States gold coin ,' peroz 76 Si-j®
German gold coin i>eroz. 78 314a

BILVSK. d. d.

Bar sEver, fine per oz. Btand.ird. 529i« ® ....
Bar silver, coutahi'g 5 grs. gold per oz. standard. 52i5ig®
Cake t-ilvcr peroz. 56at ® ....
Jlexican dollars peroz. 51'4 ®
Chilinu dollars .ijieroz ® ....

Quicksilver, «7 5e.0d.®je7103.0d. Discount, 3 per cent.

a. s

913®
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India Council bills to the amount of £450,000 were disposed

cf on Wednesday at Is. 8 3-16d. per rupee.

Tlie following are the current rates of discount at the prin-

cipal foreign centres

:

Pftrls
Amitt«rdsuu
BruBecls
Kerllu
Huiiibiirg 4
Fnuikfort 4
Genoa 4
Geneva 4

Bank

IT. It.

3
3
3 "a
4

Open
miirkft.
Pr. et.

3
31a »3^

2% a- '-5%

2M?i'2 •«

4
31s a>4

Vienna
.Mad rill, Ciullz &

liarii'lona
Lisbon & Oporto.
8t. Pi'tei'sbiirg . .

.

CalPiitta
Cnpcnhafcen

.

New York...

Bank
rato.
Fr. ct.

4

4
6
4
4

.31394

Open
market.
Pr. et.

3\»t

4 «5

3^a>4>4

3's®4
4 irt)

Tenders were received at the Bank of England on Wednesday

for £1,476,000 in Treasury bills. Those at £90 9s. 9d. for tliree

months' bills received 74 per cent, and above that price in full.

The Oovernment is therefore paying rather more than two per

cent for these temporary loans.

Colonial Government loans continue to be a very popular

security, and the South Australian loan has proved to be a

great success. The amount asked for was £3,294,600, and the

applications reached a total of £14,996,700, prices varying from
£92 lOs., the minimum, to £103 10s. Gd. Tenders at and above

£93 17s. 6d. received allotments in full and those at £93 17s.

about 35 per cent. The bonds bear interest at 4 per cent per

annum.
The stock markets during the week have continued very

buoyant, and some additional railway dividends of a favorable

character having been declared, British railway shares have
again improved in value ; but since the money market has
shown so distinct a tendency to improvement during the last

two days, some desire to realize is now evinced. The prospects

for the railway companies are, however, good, as trade is

improving, and a fair degree of activity is expected during

the year, n)ore especially if the weather shonld be favorable

for the crops. The increasing firmness of the money market,

however, necessitates more caution on the part of speculators,

as the facilities for speculation are now becoming more restricted.

The weather has completely changed, and after four months
of almost uninterrupted hard frost, and scarcely any rain, the

temperature has become quite mild, and to-day is the first very
wet day since the copious Summer rains ceased. Farmers are now
very busy with ploughing and seeding, and the land is in very
good condition for planting the Spring crops. The whea trade
during the week has been esceedingly quiet, but there has been
no material change in prices. Now that the Winter appears to

have broken up, there seems to be less likelihood of prices ris-

ing. O.a the contrary, the belief is that American supplies will

come forward more freely, and that our requirements will be
liberally met.

During the week ended January 31, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to only 34,852 quarters, against 55,334 quarters last

year ; and it is estimated that in the whole kingdom they were
139,.';00 quarters, against 221,500 quarters in 1879. Since harvest
the sales in the 150 principal markets have been 703,637
quarters, against 1,243,948 quarters ; while it is computed
that they have been in the whole kingdom 2,814,600 quarters,
against 4,976,000 quarters in the corresponding period of la«t

season. Without reckoning the supplies furnished ex-granary
at the commencement of the season, it is estimated that the
following quantities of wheat and flour have been placed upon
the British markets since harvest

:

^ . ^ ^
1879-80. 1878-9. 1877-8. 1876-7

Imports of wheat.cwt. 30,253.239 21.869.497 26,4«0 473 16 10163"
Imports of Hoar 5,282,463 3,397,3U 3 617 9^4 3,631,15i'
Sales of home-grown -,ut.i,.^i

Proiluce 12,196,.500 21.501,700 18,018.500 19,381,000

'To'"! 47,732,202 46,828,541 43,116,937 38,193,783
Deiluet exports of
wheat and flour 497,320 899,906 940,053 592,433

Result 47,234,882
AvVe priee of English
wueat for the season. 47s. 6<l.

45,928,635

40s. 9a.

47,176,902 37,601,351

53s. 9d. 438. 8il.

The following figures show the imports and exports of cereal
produce mto and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponduig periods in the three previous seasons:

IMPOKTS.

Whe,at
Bwley
Oats
Peas
Beans JJ]
Indian com
yj,v!tf ;

1879-80.
.CWt. 30,233,239

7,989,323
6,930,936
1,163,840
1,302,987

, 9,978.673
p^282,463

1878-9.
21,809,497
6,075,855
5,647,470
812,197
583,498

12,872,681
3,307,341

1877-8.
26,480,473
7.003,981
5,386.137
893,498
178,149

12,808.108
3,617,981

1876-7.
16,101,632
6,451,501
4,844.716
697.811

1,921,179
14,710,524
2,651,151

1S77-8. 1876-7.
917,810 575.115
28,92.', 12,730
U0,4>i0 t".^,0.'55

12,74.1 12.958
10,805 15,610
49,755 224.079
22,1? 15 17,317

EXPORT*.
187B-80. 1878-9.

Whont cwt. 440.23.^ 857,881
Barley 10,440 «7,5.'i2
Oata 43,497 48ilSl
Peas 72.087 8,698
Beans 16,230 S,«19
Indian com 446,280 144,730
Flour 57.08.9 42.022

The Board of Trade returns for January have been iiwaed
to-day and they are regarded as of a satisfactory character.

The following are the leading particulars:

, , 1878. 1879. 1880.
Imports in January 30,609,950 2«,3«7,04fl 82,372,907
KxiMjrtH in January 15,423,911 14,:90,.578 10,912,858

A large increase both in our imports and exports is thus appar-
ent. The exports of cotton piece goods in January were as
follows:

Exported to—
Oennauy
Holhind
France
Portugal, Azores & Miuleira.
Italy
Austrian Territories
Greece
Turkey

West Coast of Africa ..'.'.

United States
Foreign West Indies
Mexico
United States of Colomliia
(New Granada)

BrazU
Uruguay
Argoutiue Republic
Chili
Pen I •.

China and Hong Kung
Japan
Java
Philippine Islands
Gibraltar
.Miritii

British North America
Briti.'<h West India Islands &
Guiana

British Possessions In South
Africa

British India-
Bombay
Madras
Bengal
Straits Settlements
Ceylon

Australia
Oihei' countries

Tot.il unbleached or blesiched
Total i>i'inted.dyed,or colored
Total mixed materials, cotton
predominatiug

1878.
Yards.

7.9.^4,100
4,!i07,00O
5,971,300
5,335,400
6,881,500
8',9,100

1,934,800
18.."S43,900
8,998,200
3,717,900
5.821,900
5.734,100
4,b27,600

3,985,600
14,752,400
2,900,000
8,188.700
3.670,800
3.993,700

26,096,300
2,029,600
4,043, 3(K)
1,021,300
1,107.000
940,100

4,482,000

3,043,900

1,493,600

29,631.200
7.839,200
81.199.100
7,155,000
2,349,500
4.343.«00
19,787,000

1879.
Yardi<.

3,751,500
7,319,600
6,042.400
4,828,800
6,11 1,200
1,837,300
2,105,300

28,837.800
7,142,3<Mi
1,604,000
6,544,700
5,444.000
012,100

3.490.400
12,207,300
2,140,300
3,649,000
2,299.100
2.77.i,40O

38.739.200
4,310,.500
3,164.400
2,076, 100
823.100

2,552,300
7,023,700

2,633,400

2,065,200

25,829,100
3,809,100

40,440,900
6,153,300
2,004,600
3.161.000

14,969,300

1880.
Yards.

3,S8«.80O
4,989,000
4,393,300 •

5,872,900
6,072.800
672,000

2,563,300
23,314,000
10,206,300
3,023,coo

11,139,200
3,737,200
2,559,200

3,297,400
19,759,200
3,589,600
4.812,700
5,347,800
1,306,400

42,522,400
5,069.600
7, 11 4,.300
5,032,600
1,330,700
801,800

4,613,600

3,794,900

1,956,100

43.330.300
5.047.700

70,074,700
15,483,100
2,190,700
3.433.200

21,845,700

229,721,400
85,840,400

1,127,300

193.189.100 251,20£,00O
83,164,000 104,986,000

979,300 954,400

Total 310,089,100 277,332,700 357.208,400

London, Saturday, February 14, 1880.
The money market continues in a very easy condition, though

the recent improvement is very satisfactorily maintained. The
Bank rate is only 3 per cent and in the open market the best
bills are taken at 2)i to 2% per cent. An additional feature
of some importance is that, in consequence of the improvement
in the value of raon.ey in the open market, the exchanges, as
far as the Continent is concerned, are more favorable to us, ancl
there is less probability of gold going abroad. Sovereigns are
occasionally taken for specific purposes, but the demand for
bar gold is upon a very restricted scale, and is now reduced to
what may be termed the minimum point. It is very generally
understood that the greater portion of the commercial business
conducted of late has been upon a ca.sh basis, or what is very
closely allied to it—drafts drawn for short periods. The
improvement in trade has not led to any material increase ia
the demand for money, or to any perceptible augmentation in
the supply of mercantile paper. Were it not for the fact that-

the Stock Exchange has been prosperous, and that there have
been large profits in that establishment, the result of which has-
been that the banks have benefitted considerably from the
advances they have made upon securities in addition also to-

the facilities they have afforded for speculation, the banka
would be just now transacting a very indifferent business.
There are still complaints that the supply of mercantile paper
shows no material increase, but it is hoped that there will be an
improvement in this respect as the year advances. The
weather of late has been very genial and Spring-like. The
night frosts have been very slight, and the unusual severity of
the weather of November, December and a large part of Janu-
ary has entirely disappeared. Many are hoping for an early
Spring and an (Jarly season. It need scarcely be said that an early
and a favorable agricultural season would be a great boon to-

the country, and if the agricultural classes should become more
prosperous, there would certainly be a strong development of
our home trade. The distress amongst the farmers is very
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gieaX and no substantial Mint can be aflforded until a fall

ayerage harvest has been secured. Even this would be only a
|

partial remedy, as it is scarcely possible that the effects of four

indifferent seasons, accompanied by heavy losses, are to be

rectified by one favorable season. Politicians, and certainly

those vfith a' conservative bias, recommend patience in poli-

Ucs in order that full effect may be given to the treaties of the

Ust few years ; and it may, with equal justice, be said that

farmers will have to be patient, if they are to recover the posi-

tion they have lost. Very probably the land will, in many

localities, be tilled by a less conservative raxie of farmers, and

the soil will be cultivated to produce those descriptions of food

which are less likely to meet with serious competition from

foreign producers. But in order to accomplish this; some

changes in the laws of tenure are necessary, though there is

reason to believe that landlords have in many cases modified

their agreements, and resorted to measures more in accordance

with the necessities of the times.

The principal feature in the money market during the week

las been a demand for short loans, which have been in request,

owing to the settlement on the Stock Exchange. The demand

for money for mercantile purposes has been very moderate,

and the rates of discount are easy, as follows:

Per cent.
3

Open markot rates— Per cent

4 montUa' bank Wlls 2'h'S'3^i

G months' bank bills 2^7ii2^
4 & 6 months' trade bills. 3 'Si'm

Bank rate
Open iniirket rates—
30 anil «o (lays' bills ZH'S^^a
Smoutlis' bills 2U»238

The rates of interest allowed by the joint stock banks and

discount houses for deposits are subjoined :

Per cent.

Joint-stock liauks "jjj
Discount bouses at call ^^

do with 7 or 14 days' notice I'l

*In two Instances 2 per cent.

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of consols,

the average quotation for Ent^lish wheat, the price of middling

upland cotton, of No. 40 mule yam fair second quality, and the

Bankers' Clearing House return, compared with the three

previous years:

1880. 1879. 1878. 1S77.

Circulation, including £ S. £ £
bank post bills 27.040,967 30,704,675 26,872.065 27,839,29.1

Public deposits 5,972,569 7,431,561 5,697,255 6,63-3,608

Otiier <lep()Kits 26,051,664 28,505,430 22,262,350 22,890,1(H
Governni't soonritios. 16,481.000 11,672,501 15,899,039 16,001.441
Other seeuritles 18,091,000 24,042.582 17,784,769 17,818,123
Re«'ve of notes & coin. 16,512,770 15,636,623 13,226,642 13,996,824
Coin and bullion in
both departments .

.

28,314,000 31,063,358 25,809,342 26,438,259
Bank rate v 3 p. c.

97%
3 p. c. 2 p. e. 2 p. e.

Consols 95I3 95;'4

EuK. wheat, av. price. 41s. 2.1. 388. 4d. 5l8. 5d. 52s. 3a.
Mi<l. Upland cotton... 7%<1. 57, „d. 6i8d. 634d.
Ko. 40 Mule yarn 8 lad. ' lOd. lid.
Proporti<»n ot rcsen'o
to lialiilitics 49-82 4311 46-82 4Gi2

Clear'K-houae return. 92.811,000 76,825.000 86.085,000 95,474,000

The following are the current rates of discount at the princi-

pal foreign centres

Bank Open Bank Open
rate market. rate. market.
Per. ct. Per et. Per. ct. Per ct.

Paris 3 2^1l>2''s Vienna 4 3^®4
Amsterdam 3 3 Madrid. Cadiz &
Brussels 4 2%®3 Barcelona 4' 4 «.5
Bcriin 4 2%a3 Lisbon & Oporto. 6 5^Te6
Hamburg 4 2588278 St. Petersburg. . . 6 5%®6i4
Frankfort 4 234®3 Caleutta . 4
Leipzig 4 3 ®3i4 Copcnhasten 3 ija 4 31-234
Genoa 4 4 New York 4 -ailj

Geneva 4 3i2®4

There was a debate in the House of Ckimmons last night on
the question of free trade, and the advantages of reciprocity

were advocated ; but, as might have been expected, they
were rejected as doubtful by a large majority. The question
is certainly a very simple one as far as this country is concerned.
We require a large amount of extraneous assistance in the
matter of our food supplies, and to tax our food would be a fax
upon interest. To the taxing of wines, spirits and tobacco no
one objects, as those articles are not necessary to existence ; the
question is confined therefore to whether we shall tax a few
articles of foreign manufacture, the revenue to be derived from
which would be so trivial that, in a financial point of view, it

would be scarcely necessary to discuss the question. Reciproc-
ity, in fact, comes to this—that if it were adopted a very
limited class would be benefitted, and we should be taunted with
having made some departure from free-trade principles, to
which the majority of Englishmen are not only committed, but
who also believe that those principles are sound and are con-
ducive to the best interests of the world. It is very certain
that we cannot import what we cannot pay for. During the
last three years .there has been much discussion respecting the

large increase in our imports over our exports, and conserva-

tives, or protectionists, have been looking aghast at the figures

as presented in the Board of Trade returns. But the returns,

though perhaps they are not likely to be improved, are fanciful

or conjectural to a considerable extent. For instance, a Man-
chesster merchant, if he ships a certain number of bales of

goods, records the value at which he purchased them. But the

real value to him is not what he paid but what they realized,

say in India, and, consequently, if we extend the argument to

other branches of our trade, it will be found that the value of

our exports is greatly underestimated. It is also nece.ssary to

bear in mind that it is equally difficult to determine the value

of our imports. It is impossible for Government clerks to

ascertain what price our merchants paid for their produce at

the port of shipment or at the place of production, and to

calculate what benefit our ship owners and insurance companies

derive from the conveyance or insurance of the raw material or

the various articles of food to our leading ports. One thing is

certain—that, in spite of adverse criticism, free trade is by no

means impoverishing us, but, on the contrary, the country is

showing increasing signs of wealth, in spite of the very serious

crisis we have had to encounter during the last six years. Not-

withstanding the losses and disasters of the last six years, the

country has paid its debts and its losses, and there is capital

left to conduct a large trade, and we are still able to produce

as cheaply as any other nation in the world, provided food

remains cheap, and wo are in a position to settle satisfactorily

the disputes which are frequently recurring between employers

and employed. These latter difficulties are a great drawback

to the prosperity of the country, and a satisfactory adjust-

ment of them still seems, in many branches of trade, remote.

Both mastei-s and men are unjust to themselves. Wages have

now been reduced to a very low point ; but improving trade

makes the workingman more ambitious, and agitations for a

higher scale of payment have already been commenced. If

our trade should continue to improve, we shall certainly be

troubled with labor disputes, which are not profit but loss to all

concerned.

In the wheat trade business has been quiet during the week,

but the telegraphic advices from New York being unfavor-

able as regards the shipments to this country, the tone has

been firm and i)rices have somewhat improved. A leading

feature in the trade is that as our imports of late have been

below our requirements a large inroad has been made into our

accumulated supply of foreign wheat and fiour. The supply of
j

wheat and flour afloat is known to be considerable, and as thfl

weather is very mild, the belief prevails that Eastern Europe^

will be able to furnish us with larger supplies in a very short

period. Millers operate with great caution. Any one, how-

ever, who takes the trouble to inquire into the question is well

aware that we have a very limited supply of home-grown prod-

uce, and that the quality is very unsatisfactory. Our depend-

ence upon foreign countries was probably never greater than

it is now, and for some weeks to come the consumption of bread

is likely to be at its maximum point. Potatoes are bad and

high in price ; and vegetable food, owing to the very severe

Winter, is just now very scarce and dear. Bread, therefore, at

6d to 8d the four-pound loaf, or l;^d to 2d per lb, has become a

more general article of consumption, for what food so ready

for use is obtainable at so low a price. The future of the wheat

trade ha.s, for a long time past, been a matter of great uncer-

tainty, and there appear to be as many who believe in higher

rates as there are those who think that there will not be much
variation from the prices now current. The season is favorable

for planting, but the belief is that farmers have not devoted much
attention to the prodviction of wheat, barley, oats, beans and

peas, and vegetables pay better, and where practicable these

articles are cultivated.

During the week ended February 7, the sales 01 hume-grown

produce in the 150 principal markets of England and Wales

amounted to 37,315 quarters, against 63,738 quarters last year

;

and it is estimated that in the whole kingdom they were 149,500

quarters, against 255,200 quai-ters in 1879. Since harvest the

deliveries in the 150 principal markets have been 740,952 quar-

ters, against 1,307,686 quarters ; while in the whole kingdom it

is computed that they have amounted to 2,964,000 quarters,

against 5,231,000 quarters in the corresponding period of last

season. Without reckoning the supplies furnished ex-granary

at the commencement of the season, it is computed that the

following quantities of wheat and flour have been placed upon

the British markets since harvest: uu^^.i

'''•'-• '>,"-•' ^tS
'

-"



p
Fbbruaky 23, U80.

1

THE CHROiXJCLE. 209

I

1870-30. 187.S-i).1 1877-8. 1876-7.
IinpoH.s of wheat. cwt 3(),9.)S,00.5 22,fi4il.i:01) 27 MTt i,r>Oi lfl,n7'2.Ul
iHipiiitH (if lldiii' o,.108,900 a,.'5;t,-i,8VO 3,tf12,018 2,755,USil
Sal(.'» "t home grown

liroiliico 12,813,200 22,08(1,000 13,300,200 20,013,000

Total 49,210,711 48,835,079 40,550,842 40,013,200
Do<laot. cxiioi'ts of
wheat ami Uoiu' 540,173 938,9.^7 973,900 593,122

Rosiilt 48,004,538 47,910,122 48,582,882 40,043,078
Av'kc ppi*!c of Kii;^li8h

wheat for the season. 47s. 5(1. 40s. fill. 53«. Sd. 40r. lOd.

BnKlUU Market Reports-Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the foUowincf summary:
London Money and Sto'-k Wirktt.—'V\\« bullion in the Bank

of England has increased £77,000 during the week.

Sat.
Feb.
21.

:. 52
. 983ifl
. 983i„
.lOOU

Mon.
Feb.
23.

52
9S»i6
98U
106 >.t

110^
lO'.l's

4918
IOUI4
5334
34»i

Silver, per oz
Consols fornroney..
Consols for aecouut
C. 8. flsof 1881......

U.S. 4i.jsnr 1891 1 lO^i
U.S. Is .if 1907 109%
Erie, (Minmion stock lO^s
lUliiols Central I0f>\
PcniiRsI VII Ilia 54'4
PhilalIl^ll>llia& UeadiuK. 35^8

Jjiverpaol Uottm Market.—See special report on cotton

Lvoerjiool Breadstuff's Market.—

Tnos.
Feb.
24.
62 la

98ai8
98 "4

100
llO"a
10934
49%

IOOI3
53 :u
33

Wed.
F.ih.

25.
52

98 '4

105 's
110=8
1091a
47 >4

105 Ja

53 >2

34 »4

Thtirs.
Feb.
20.

52
983,8
93 '4

1057s
no's
1091a
40^8

105
54
35

Fri.
Fell.

us

52
981
98%
lOJ'e
IIOI2
109 '4
4U08
105

31%

Sat. Mon. Tue.s.

«. rf. ». d. s. d.

Plonr(cx. State)?p™nt'1.14 14 9 15 3
Wheat,Hpr'»;,No.2,1001b.lO 11 10 11 11 2

Siiriiij;, No. 3... " 10 10 10 9
WiMtir,\Vest.,n. " 11 4 11 4 11 8
Boutlieiii, new . " 11 11 1110
Av.Cal. white.. " 10 10 10 10 11 1

California club. " 11 3 11 3 11 7
Coru,Hii.'i..W.oI(lSoenfl 5 9 5 9 5 11

do do new. " 5 8 5 8 5 10

Liverpool Provisions Market.—
Sat. Mon. Tues.
s. d. s. d. s. d.

Porlc, West. mess.. ip'i')I'<7 .57 57
Bacon, long elear, cwt.. 30 30 30
Short elear " 38 39 38

Beef. pr.iiie««. ig tierce. 80 80 80 O
Lard, piiuie West, ^cwt.39 3 39 3 40
Cheese. Am. ehoice " 73 73 73

London Petroleum Market.—
Sat. Mon. Tncs.
d. d. d.

Pet'lenm,ref. ¥gal... ® .. SBifl -. ® .

Pet'lcuin, spirits ".. ® .... ® .... ® .

Wed.
«. d.
15 3
11 2
10 9
11 8
11 10
11 1

11 7
5 11
5 10

Wed.
«. rf.

57
30
38
80
39
73

Wed.
rf.

6

Thurs.
«. d.
15 3
11 2
10 9U 8
11 10
11 1
11 7
5 11
5 10

TUurs.
d.

Fri.
8.

15
11
10
11
11
11
11
5 10
5 9

57
30
38
79
39
73

Fri.
rf.

3

Thurs.
rf.

® .. 714^712

Fri.
rf.

® .

®0mmcvcliil imtXIHiscclliiiicaxis J^Lcius.

Impouts and E.xports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $9,273,000, against $8,207,240 the pre-
ceding week and $8,4(i9,472 two weeks previous. The e.\port8
for the week ended Feb. 24 amounted to $6,147,484, against
$6,82.3,443 last week and $5,72.5,001 the previous week. The
following are the imports at New York for the week ending
(for dry goods) Feb. 19 and for the week ending (for general
merchandise) Feb. 20:

FOUEIGN IMPORTS AT NEW YOIIK FOR THE WEEK.
^ 1877. 1878. 1879. 1880.

Dry Goods $2,484,333 $2,537,526 $2,155,70.-) $2,'<C8,726
General mdse... 2,768,931 3,868,857 4,658,280 6,404,274

Total week $5,253,201 $6,456,383 $6,813,985 $0,273,000
Prcv. reported.. 41,171.107 37,815,377 37,747,233 60,361,918

Total s'ce Jan. 1. iiitO.lil.431 $14,271,700 .$44,501,218 $09,634,918
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Feb. 24:

EXPORTS FROM NEW YORK FOR TUB WEEK.
1877.

$4,314,520
38,560,598

1878.
$7,313,838
45,133,088

1879. 1830.
$0,382,485 $0,147,484
41,003,560 42,210,850

For tlio week
Prov. reported..

Total s'ce Jan. 1. $42,875,118 $52,116,926 $17,986,031 $18,358,334
The following will show the exports of specie from the port

of New York for the week ending Feb. 21, and also a com-
parison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years:

14—Str. Niagara Havana Span, doubl'ns- $01,000
17—str. France Havre French silver

i-» £,._ ... coin, 20-fr'cs.

jA~f ""• *'** Sav.inilla Am. silv. coin.
li»—Str. Atla« Port:m-I*rinc6 Me.\. sUv. coin

Jncmcl Mex. silv. coin.
_, „, „. Au.vOajes Am. sold coin..21—.Str. Weacr London Am. silv. bars..
21—Str. Crescent City Aspinwall Am. gold coin..

Total for the week ($93,270 silver, and $68,400 gold) $161,070
Previously reported (.$765,912 silv., and $274,990 gold) 1,040,932

1,600
5,915

30.755
5,000
400

50,000
4,000

Tot. since Jan. 1, '80 ($859,21 2 silv., and $2 13,390 gold) $ 1 ,202,602
Same time in—

1879 $2,416,220
1878 2,034.901
1877 2,180.384
1876 8,359,835

Same time in—
1875 $13,587,041
1874 5.641,371
1873 n. 103.574
187

Same time In—
1871 $8,909,336
1870 5.171.095
1869 6.146,401

2,810,36711868 11,152,016

The imports of specie at this port for the same periods hare
been as follows:

Fob.
17—str. C. of Nassau..
17—Str. Santiago
17- -Str. Crescent City.

..Riitish West Indies. Am. *Ilv. coin

..Cuba

..U. S. of Columliia

17—Brig Enuua Dean
18—Str. St IJoiulngo.
18—Str. Atlas
19—Str. Wescr

...Venezuela

...S.'in l><iniingo.

...Hayti

...Cei'many

..Am. silv. coin.
.Am. silv. coin.
Am. gidd coin.
For. sin', coin.
For. gold CMln.
(lold bulliou..
Cold dust

...Am. silv. eolu.

...Am. silv. coin.

...Am. hIIv. coin.

...Trade doLj

$070
2,533
1,483

21
572

1.729
3.007
000
415

20,523
984

21,890

Total for the week f$ 19.079 silver, and $5,157 gold) $54,136^
Previously reiiorted ($4.50,870 silv., ami $782,402 gold) 1,239,272

Tot since Jan. 1, '80 ($505,949 silv., and $737,759 gold) $1,293,708
Same time In-

1879 $2,098,505!
1878 2.^9.-1,274

1

1877 2,.324.0U3 I

1876 575,969]

Same time in—
1875 $1,331,828
1871 918.037
f873 203.725
1872 275,013

Same time in—
1871 $2,707,515
1870 3,004,381
1809 2,097.452
18U8 599,929

The following table shows the receipts and payments at the
Sub-Treasury in this city, a-s well as tlie balances in the same,
for each day of the cast week:

Feb. 21...
'• 23...
" 24...
" 25...
" 26...
" 27...

Total.

Receipts.

1,113.391 -58

1,319.228 22
2,241.595 36
1,386,593 93
1,541,981 82

7,682.790 91

Payment*.
Balanoea.

Gold.

100,447,364 18515,049 01
...Ilolidav...
587,4lf 00 1O0.998.7.50 22

1.304,059 17:102,225,835 01
1,116,490 111102,885,419 26
2,700,597 88 101,941,158 97

6,239,613 171

Currency.

6,851,442 03

7,001,867 83
6,772,319 23
6,352,838 80
6,132,483 03

St. Paul Miuueapolis & Miuiitoba.—In 1878 the grass earn-
ings were reported in four different returns, representing as
ihany sections of the road. These were the St. Paul & Pacific
first division, from St. Anthony to Breckinridge ; the St. Paul
& Pacific main line, from St. Paul to Sauk Rapids ; the St.
Vincent exten.sion, from Hreckinridge to St. Vincent ; aid the
branch from Bast St. Cloud to Alexandria. For the puroose of

»

comparison of the gross earnings of these sections with tlie last

six months of 1879, the following is made :

1878.
Freight $638,083
Passengers , 260,997
Mails 0,359
Express 13,714
Rents 3,063
Miscellaueous 3,087

1879.
$974,532
321,027
19,693
16,115
20,254
10,640

Tot.ils $923,300 $1,361,944
Increase in the last half of 1879 433,637

—The following is an abstract of the operations of the land
department of this company for the six months ending Dec.
31, 1879 :

Acres.
Amount of cash sales 22,687
Amount of sales ou credit 88,440

Price.
$49,329
431,861

Total amount of s.ales 111,128 $481,190
Received on cash s.ales $49,329
Received ou lauds contracted 47,456
Interest received ou lands contracted. - 37,735
Received on sundries r 551
Received on town lots .5,751

Total receipts $140,824
Xumber of town lots sold 102
Selling priec $5,966

—The statement of the Continental National Bank appears in
this issue of the Chronicle. This institution continues to grow
under the present officers, as the showing fully attests.

Bl.NKIXG AND Fl.NLVClAl.

FISK dc EI.\TCH,
BAKKERS,

AND DEALERS IN GOVERNMENT BONDS,

and other desirable Investment Securities,

NO. 5 NASSAU STREET, N. Y.

Buy ani sell all issues of Government Bonds, in largo or small

amounts, at current market prices, and will be pleased to furnish infor-

mation In rotereuci to all matters connected with Investments in Qor-
enimcnt Bonds.
We arc prepared to give Information In regard to flrst-claas Bollway

Securities and to execute orders for the same.
Buy and sell all niarkotablo Stocks and Bonds on commission, at the

Stock E.xchangc or in the open market.

Receive accouuts of Banks, Bankers, Merchants, and others, and allow

interest on daily balances ; and for those keeping accounts with us we
collect U. S. coupons and registered interest, and other coui>on3, divi-

dends, &c., and credit without charge.

ly We give special attention to orders from Banks, Bankers, Institu-

tions and Investors out of the city, by MAIL or TELEGRAPH, to buy or

sell GOVERN.MENT BONDS, STATE and RAILROAD BONDS, BANK
STOCKS, RAILROAD STOCKS, and other securities.

Wo have issued the Se Tenth Edition of " Memoranda Concerning Qov-

ernment Bonds," copies of which can be had on application.

FISK Jk HATCIS.



210 THE CHRONICLE. fVoL. XXX.
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NATIONAL BANKS OROANIZRD.
'lUe United States Comptroller of the Currency furnishes the

following statement of >'ational Bunks organized the past week:

a.45(l -riin Santa Burliara Coiinlv Natioiiiil Hank of Santa Barbara.

(Hi. Aiitliorizid rapital. !iiriO.O(Ki; paiil-ln capital, $50,000. W

.

'

Jl. Kddy, rri'sldeut: K. 8. 8hiftieUI, Casliitr. Authorized to

coninionVe iMislnces I'eb. 21. 1880.
AlCT-Tlii- National Di'posit Honk of lirownsvlllc, Pa. Aiitliorlze<l

capital. lj«50,0(M)
;
paid-in capital, $50,000. W. Cotton, President;

O.K. Taylor, C'iu>liicr. Autliori/.cd to coinmciico busiuese I'cb.

24. 1S80.
a45S—Tlic Second National Bank of MorRantown, West Va. Author-

Iz.Hl capital, l|l(5t»,0O0: paid-in capital, fliO.OOO. (i. W. John,

t'ie.<ldent : John H. HofTmau, Cashier. Authorized to comnieiKC
business Feb. 24, IHSflU

FBIDAV, FEB. 27, 1880-5 P. M.

'rii« laoncy market and Fluanclal Situation.—In Wall and

Bnad streets there has been no special excitement this week,

bat the volume of business ^t the Stock Exchange ha.s been

latee.
There is a slight heEitation in the general upward movement

in stocks, and it is reported with much confidence that two or

thrt>e of the heaviest operators liave recently been sellers, in

anticipation of a decline in the market next month. The gen-

eral belief in strong and buoyant markets, both for merchandise

an-l se>;urities, this j'ear apparently remains unbroken. The
iron trade relaxes nothing in activity or strength of price.s, and

the coal companies have had the boldness to advance again the

pric«s of anthracite, although the production has been larger

than the demand. Animation in one industry leads to revival

in another; even the transportation of iron and materials for the

construction of a railroad in the far West contributes a large

item I) the freights of tho.se roads which secure the business,

and as a single illustration of this in the present year, the

Missouri Kansas & Texas should obtain a decided increase in

business if it gets all the freights arising from the construc-

tion of the Texas & Pacific line.

In regard to all of the new combinations it is a pertinent

inquiry whether they depend for their value almost entirely on
• the direction of a single mind, or whether they have such
inherent strength that the peiiannel of the management is of

liiilH cim.sequence. Thus, in the ca.se tif New York Central &
Hunson, it is hardly supposable that the stock would depreciate
greaiiy in case of Mr. Vanderbili's death or retirement from
3ie presidency—the property is too valuable ; the earnings are
too large. Jiut Ls this the case with Mr. Gould's stocks? It'

thc-y hang to an j' great extent on the life, activity, and resources
of a fiingie man, there is an elemenfof risk about them which
doe.i not pertain to the older and more widely distributed stocks.

The money market lias shown greater firmness at times, and
.brokers have usually paid f>@6 per cent for money on call,

while Government bond dealers have paid 3@4 per cent. Prime
ccmmercial paper sells readily at 5@(5 per cent.

The Bank of England statement on Thursday showed a gain
of ^£77,000 in specie, and the reserve was 50% per cent of lia-

bilities, against 49% the previous week; the discount rate re-
main-s at 3 per cent. The Bank of France showed an increase
in specie of 18,090,000 francs.

'I'he last statement of the New York City Clearing-House
tanks, issued February 21, showed an increase of $2,841,975 in the
exce-ss above their 25 per cent legal reserve, the whole of such
excess being §7,492,450, against !?4,650,475 the previous week.
The following table shows the changes from the previous we(

*nd a comparison with the two nreceding years.
week

Loann and dls.

Bi^eie
C riuUitlon ..

Ket deposits .

Luf^l tenders.

I^^al reserve.
Kescrvc held.

8;irplus

1830.
Feb. 21.

$290,
59.
21.

271,
15,

$07.

Diffcr'ucesfr'm!
previous week.

1879.
Fob. 21.

,091,200 Dec. $354,000 $244,007,000
.897.2001110. 5,110,700 17.!):;l.300
,282,200 Dec. 317,400 19,335,900
,601,000 1110. 4,172,900 21U.3S2.000
,505,500 Dec. 1,180,500 45,377,000
900,250
392,700

.$7,492,450

1878.
Fob, 23.

$243.(i59.100
32,379.400
19,SOli,900

210,894,000
33,078,000

lnc.$l,118,2251 $54,095,6.501 $.->2,723,500
Inc. 3,y6O,'.iO0j 03,308,300 66,357,400

tnc.$2,.S41,97 $9,212,C5o| $13,633,900

Railroad and inucelianeoua Stock*. -The stock market
has been active, and after considerable irregularity during the
week, closes with a strong tone. The two telegraph stocks havebeen active and high on the reports of an absorption of the A.«!'. stock by the Western Union on the basis of two shares of
the former for one of the latter, which would give the WesternUnion a stock of about $50,000,000. The trunk lines at Chicago
fiave made a concession of 5 cents per 100 lbs. on east-bound
freights, and the stocks of Lake Shore and Michigan Central

f^f *^ • V
'" 'eP^i^ed. however, by the Chicago JuUr-'Jcean

that the new line of the Grand Trunk is carrying a great quan-
V^Ln^^l^' by making lower rates to Liverpool via Portland,than the other lines will make by New York or the other ports!

™nJ.„,ru° '"1,!"->'i'*'"°"fc' ^n consequence of their com-
panies making another advance- in the prices of anthracite.Ihe annual reports of different railr..ads for 1879, as theynow come out and are published in the Chronicle, are makini
» favorable exhibit. O^e ann ual report of the Chicago & Al ofroad shows gross earnings in 1879 of $5,755,677. tSb increasein gro.ss earnings over 1878 was $1,083,1.^8. The operatin" ex-penses were $3,049,520, against $2,515,134 for 1878 The netearnings were $2,706,156, an increase over 1878 of $549,771 The•earnings, after deducting operating expenses, taxes and assess-

ments, interest on bonds, rent, losses, &c., equal 9 42-100 per
cent on both common and preferred stock.
The following reports of eainings are published in addition to

those given in our regular table : The earnings of the Western
Union Telegraph for the third week of February show a gain
of $30,000, and for the first three weeks $80,000. The Lake
Shore earnings .show an increase of $95,000 for the third week
of February, and $222,000 for three weeks. The Louisville &
Na.shville net earnings for six months (from July to January)
were $1,520,755 in 1879, against $1,162,200 in 1878,"

'Ihe daily highest and lowest prices have been as follows:

Saturday. Monday.
Feb. 23.

Tuesday,
Keb. 24.

Wedncud.jThursil'r, Friday,
Feb. 27.feb 21. Feb 23. Feb 26.

Am.Dlst. Tel. 7S'-(; 74H 70 74)4 70 )< 72 rs 73 74)4 74J<
48)i B0«Atl.4Pac.Tel. SlKi .j3l« 50 .52ii| 4« 31% 4U« 61

Canada South

.

swi
«H 07 U7?j DSXi 68

I 63)i
soji, ami

8H 85 6<8|
Cent, of N, J.. «i)i< S4M mn 81)i

Hli.? ^r4
S6 8'%

Cent.Paciflc .. .... Si 82 m^ Kill 81 81
Chos. & Ohio.. 2-.'m 22i« 21>< 22H mn 22)^ 22 22S 21)4 21H

do 1st prf. •3a^ •.... 83 31 32 30^ 8<»( S2 32
do 2d [)rf. •24 2« 24 24 23)4 28)< a»>i 2.S4J

Chic. & Alton. 107 107 •IWH 1«7 m'4 107)1 lUO.W •.Ott)4 10M)4 107
Chic Bur. & Q.
Chlo.M.A St.P.

Ull-lj 147 *;4o I4S *:4B 147 IIIOJ4 140^ XI4S 145
..SO 1

4

Sli^ 7UH siK 71) 78?*: -V-yi SO^ 70J4 bl?,

do prof. l»:i!i, lIKi'^ 103« 10:% 103!..i 103)« 104 104 10:»< 103«
91J4 MlS B3«Chic. iN. W.. «2»1. tl3^ 90il» 92)i SOW DIM ftlK

do pref. 108U 107 106« 10(11... 105
•I51HS2!-4,»151

10516; lliB ',4 -.00)4 1(15^ 11)0),

Chic. n. 1. A; P. 1.52 Iir4'4 152 iloai-i 152)1 «131 132
Chlc.St.P.&.M.

^^
SSiJ .» 5W .53 (<i 6<))o 5BJi 67 30 6<)«

81 t<0)4 80)2Clev.C.C. &1. H2
21)5 22'4

wy, 80)4 80)4
Col.Chlo.4 I.e. 21^ 2m am 21-« 22

78 7S;<
2»>i 21)4 22).

I)el.*H.Canal 78 7S 7B Sd'i 7m
87)?

79m 79 79J
Del.Lack.& W. sa-t< SS 87M BDH

41H 40)?
73!i, 74),]

91)41 90-K 92).

Uun. & St. Jo.. 41 42m 41 42)4 40 41:k! 40.>4 42
do pref. .2»4 ^ 74 7U 74 73>4 74-J4 7.-,«

IIons.A Tex.C. S! 82 84 81 sa 7i»)S Sl)4 7S 7U)4
Illinois Cent... loaji i04>i lis 104 I02H lom 103 103 103)^ 103)4
Ind.Cln.&Laf.
Kansas Pacitlc
l,ftkeKrie&W. ai itVK, .Siji 33Ji 31)6 sa i+a'( 32)4 32)4 32«

'.0»^|IU«)4II)M)JLuke Shore

—

lOo-ii :o7« t,^ lOSJi, lOnt; lo:»4 oil I0o.(4

Loulsv.&Nash 1)2 14:m 141 143 13!l!.e 141 140 144 1141 143
Manhattan. ... i^

4« 2 43)4 4H H^ 401.* 42 43)4 42 4I!)4

Mar.&C.lstpf. 13 o 12)^ 18 im 12'lj i*i( 13 12)4 12%
do 2(1 prf. U-^ M« a » U S'-H « » 9m'

Mich. Central.. 1)1 112 1« 90U 02)4 00)4 «liH 01)4
24)5

92
1
91)4 fc2«

!l^i in iE
Mobile & Ohio. 24« 2.)H 23 25H 24 2M<
.Mo. Kans. & T. 4:^(1 4.1U 43!(j 45)^ 43)^ 44 42
Mor. & fCssex.

.

UiiH lOlS-M 1981.^ 107 107 ;o7 100)4 107)d!107)4 l')«

Niish.Ch.&St I. 10.T Illy: : I0i>'4 1 12 111 118 112 lao ,11014117)4
,New Cent.Ooal M^ 28 ' : iVd 27Ui 27K 31 .so SIM
N.y.C.& H. K. isaij WiH Vim VJ-iM 131)4 i3i;'i 131)4 181K;131« 132)^
N.Y.L.K.&W. 47^ 4»H 4« 481^ UM 4IV>(, 4.5)4 465^1 45'4 4nVi

do pref. •<2.B "IH 12'i rj 70 71 70% IVH, ;oi^ 71)4
Northern Pac. 8-1 So M'^ 33« So 88 X«, 3a>A 83-« 83'4 33.%

do pref. fts n» 57)i bH!4 67 674-I .57 37*? SOW 37
Ohio 4 Miss.. 34 >^ x^H Oi'.i 3«:i6 Xi'^ 33 35 36)4 3.5)4 38
Pacific Mail.... 42 4.3V 42« 44 41M 43)4 48 44 43)4 43«
Panama 1»5 186 •ISl "1»<0 183 1H3
I'hl). & KeadV
St.I..A.&T.M.

l«y mn 6W 6i>H 07;!^ CO 08 (!9H
24)4 24?|2S 2i-> 23 2014

St.L.LM.Ko.
81 61 63 88 •83 «6 05 85

(n% B4 613^ eaii OO'A (law. am Ka-Tl 81)4 021^
St.L.4S.Pran. 4W(, 4.i»^ 4.5)i 4b'A 44M 43 43'^, 44'," 44 44

do pref. b7*. &H S«K 5»H ,5«^ 56.1.i' B«!:i 3«M 56)4 »«)<
do 1st prf. '.<i« -H

43'5 U'^
»7H 7S 1 77 77 76 78)4

St.P.&Sloux C. 4;i 44(* 13H 4aj4 4:)?< 43 44
do pref. SI H2 80^ Sl)« 81 1 80 Ml 80 80

Sutro Tnnnol. v^ ;+»•, SH an 8iii 354 8)4 3*« 3?^ 394
Union Pacific. 91.t.i 92B.I «i)l Ba>t W) 915^ 90kl 111)4 90)^ 9134
VVab.St. I.,.* P. 44Jj!

811(1
46^ 44)1 4.5 43H 44)4' 434>; 44H 43)fc 44J4

do prcf. m<4 H8j^ 70K 08)4 aUH 8854 MUM 6.S.-)4 09)6
VS-est.Un. Tel. Iliads 116 114)« 110)i 112H 115 .114J4ll5«ill3?;sll5

"

" Those are the jirlces bid and asked; no sale was made at the Board

Total sales of leading stocks for the week endiar Thursday,
and the range in prices for the year 1S79 and from Jan, 1, ISiO,

to date, were as follows:

Sales of
Week.
Shares.

Eaugo Bineo Jan. 1, 1830.
Range year

1879.

Lowest. Hijihest.
'

Low. High.

Cauivda Snntheru 9,n50 65 Fell. 27 741a Jan. 14 4514 78%
Central of N. J 89,t>.ji> 7912 Jan. 23 87^8 Feb. 26 33% 8978
Cliica;;o A- Alton 830 9913 Jan. ., 11014 Feb. 20 75 100 14
t'liio. Burl. & ()uincv 8(!0 136 Jan. 1.52 Jan. 26 11:% 131%
Chic. Mil. itSt. P.... 64,505 75 '4 Jan. 5 8 1=8 Fell. 21 34% 82%

do do iiref. 1.990 loo's Jan. IO418 Feb. 20 74% 102%
(^ieago&Northw... Cl,.n'-'0 88 13 Fell. 11 93-18 Feb. 21 4959 94%

do do pref. l,9t)0 104 Feb. 1(1 107% Jan. 8 76 '8 103
Chic. Rock I.sl.A Pae. 530 149 Jan. 153I2 Jan. 10 119 150%
Col. Chic. Jc Ind.Ceut 14,005 2OI2 Jan. 25% Jan. 26 23
Del. & Hudson Caua! '2ti,512 7018 Feb. 12 80i4Feb. 24 38 89%
Del. Lack. & Wostern 217,160 83 Jan. 2 9ii3 Feb. 27 43 94
H.imiibal & St. Jo..

.

31,820 33% Jan. 42i.,iFei). 24 1314 41%
do do prcf. 46,448 64 Jan. 1 76 Feb. 24 34 70%

niiuois Central 7,13S 991-2 Jan. 2 105 13 Jan. 21 79 14 100%
Kausas PaeiHc. 87 Jan. 2 108 Jan. 19 9% 92%
Lake Erie & Western 11,4.50 201-2 Jaa. 351.2 Feb. 9 "16 28%
Lake Shore 142,345 9818 Jan. 5 108% Feb. 27 67 103
Louisville &Nashv.. 4,637 8618 Jan. K 146 Feb. 10 35 89%
Manhattan 12,550 42 Feb. 26 56 Jan. 3 35 7214
Mieliixau Central 2ii,2S0 8SI4 Feb. 11 93 Feb. 2 73% 98
Missouri Kan. & Tex. 75,170 32 Jan. 2 49i4Jan. 27 5% 35%
Morris & Essex 5,702 101 34 Jan. <i 109 Feb. 27 75% 104%
Nasliv. Chatt. & .St.L. 115,100 70 Jan. 21 120 Feb. 26| 35% 83
N. Y. Cent.&Hnd.R. 15,155 129 Jan. 31 135 Jan. 8 112 1.39

N. Y. Lake E.& West. 186,760 4178 Jan. 48^8 Feb. 2 21% 49
do pref. 12,640 67=8 Jan. 20 73^8 Feb. 2 3710 78%

Northern Pacillc.. .. 8,620 SHiFeb. 9 36 Jan. 14 116 40%
do pref. 8,068 53 Feb. 10 60 Jan. 13 14414 65

Ohio& Mississippi... 60,2 10 28 ^s Jan. 5 37% Feb. 18 7^4 33%
P.ieihr Mail 38,420

55
13,400
46,240

361a Jan. 5 44% Feb. 17 10% 39%
168 Jan.
64 Feb.

2
1 1

185 Feb. 17
72% Jan. 3

123 182
Phila. & Reading
St. L. I. Mt. & South. 49% Jan. 2 66 Feb. 17 13 56
St. L. & 8. Fraueisco. 4,600 40 Jan. 5 48 Feb. 2 3% 53

do pref. 3,100 4914 Jan. 2 59% Feb. 2 60%
do Ist pref. 1,950 681-j Jan. 2 79 Jan. 24 rUnion Pacific 14,700 841a Jan. « 97% Jan. 19 88»i

Wah. St. L. & Pacific. 22,800 421a Jan. 2 4^ Jan. 27 4%
do pref 56.500 1 65 .lau. 2 7258 Jan. 27 9%

Western Union Tel. 121,730 1 99% Jan. 6 110% Feb. 24 57% 116

* RauRC from Sept. 25. t Range from July 30.

The latest railroad earnings and the totals from Jan. 1 to latest

dates are given below. The statement includes the gross earn-

ings of all railroads from which returns can be obtained. The
columns nndei the heading "Jan. 1 to latest date" furnish the

gross earnings from Jan. 1 to, and including, the period mea-
tioned in the second column.
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-Latest camlUKS reported.—. ^Jan. 1 to latest dale.

Week or Mo. 1H80. 1879.
AtcliiRon <Sr Ncli.'Jd wk Jau. $15,695 $8,00.5
Atcb.Ton. & 8.K..2ilwkFeb. 10l.,SOO 98,821
Bur. C. Rap. & N. . '.M wk Feb. 3D.375 24,580
Cairo & St. Loiil9.'_M wk Feb. 0.496 3,789
Carolina Central .Jauuary... 44.733 37,908
Central racltlo.. January. ..1,223,000 1,089,166
Chc».& Ohio. .January... 202,335 88,667
Chiwm'o.V Alti.u. LMwkFeb. 128.473 87.961
Cliic.OI.lJdb.A M.Ut wk Feb 13,922 6,982
Cble. A Ka»t. 111. .2(1 wk Feb. 21,740 16.002
Ehic Mil. .i- bt. P.Sil wk Feb. 184,000 11,1,384
Cbic.&Northw. .. January... 1,135,000 1,008,321
Chic. St. P.& Miu.ad wk Fob. 19,071 16,793
C»iio. AW. .Mich..;)(l wk J.an. 12,246 9,367
Clev. Mt.V. &I)ol.2(lwk Feb. 8.693 0,103
Denv.S.P'k&Pac.Jauuary... 144,300
ret. I.uus. & No ..iRt wk Feb 15.599 11.H49
I)uliU(iucitS.City.2il wk Feb. 16,001 13,544
Flint A- Pcre Mav.2<l wk Feb. 29.7.=i2 19.349
(JrandTruuk.Wk.enil.Feb.U 190.667 171,.''>45

Cir'tWcutein. \Vk.eiul.Fcb.l3 85,490 !I8,083
HanniliaKtSt.Jo.3il wk Feb. .!9,759 ,34.260
Illinois Ceu.dll.).. January... 417,236 475,891

«lo (Iowa).. January... 119,421 104.301
Indiana Bl.&W.2ilwk Feb. 23.170 22,610
Iut.&at.Noilh..3d\vkF.ib. 35.041 37,193
K. C. Ft.S.&Gulf.lstwk Fob 21,699 12,922
Kan».('.Law.&So.4thwk Jan 14,927 9,494
K. C. St. J. *C.B.3d wk Jan. 25.663 22,683
Little Kk. A F. S.lstwk Feb 14,602 7,670
Louisv. A Na«hv..2d wk Feb. 139,000 107,(K)0
Minn.A St. Louis. Istwk Feb 10.401 5.558
Mo.Kans.ATex.Sd wk Feb, 84,082 48.048
Mobile A Ohio 3dwkFeb. 47.038 38.978
Kashv.('h.A.St. I, January... 205,634 157,279
N. Y. Cent.A Hud.January... 2,593,613 2,024.8rj
Northern Patilie. Jauuary . 81,943 37.014
Ogd. A L. Ciiauip.January... 30.201 18,069
Pad.A Kllaabetht . 1 .st wk Feb 6,8 19 5.435
Pad. A Memphis, li-t wk Feb 3,970 3,147
IVnnaylvania .. . January... 3,0S3,.552 2,543,425
Phila. A Krie Jauuary... 224,307 212,748
Phila. A Reading. January. . .1,316,0S0 957,215
et.L.A.AT.H 2dwkFeb. 25,732 14,980

do (brs).2dwk Feb. 12,610 11.645
St.L.IronMt. A8.2dwkFeb. 132,800 88.573
St. L. A San Fran. 3d wk Feb. 51,315 22,081
St.P.Minn.A .Afau.January...
Bt. Paul A S.City. 3d wk Feb.
Tol.PeiiriuAWar .3dwk Feb.
Union Pac;:lc.... 13 dys Feb
Wab. St.L. A Pae.2d wk Feb.
Wisconsin Valley.Istwk Feb

IS 80.
$27,901
676,000
260.788
35,110
44,733

1,223,000
202,335
759,907

1879.
$13,506
490,105
165,845
25,786
37,908

1,089,168
88,667

507,690

113,513
1.303,000
1,135,000
136,045
36,003
50,625

144,300

100,217
948. :!(;*

1,008,321
121,595
25.623
40,790

Ala. Gt. Southern. December.
Atl.A Char. Air-L.Decembcr.
Atl. A Gt. We.«t. . . December.

15.662
19,993

328,000
154,617
2,072
1878.

$38,555
60.423

288,542

101.810
H;5.2H«

1,095.174
508 9."i7

28(i.076
417.2.(6
119,421
130,010
264,868

38.184
70,238
61458

917.733
53,339

612,688
398,4.-.!

205,634
2,593.613

81.843
30.201
43,748
23.304

3,083. .552
224,307

1,310.089
146,918
76.420

817,015
339,230
180.239
167,053
170.786

1,219,000
1,181,035

24.857

1879.

89.312
ii.'-i.3m:)

,(i:t2,(i(i3

493, 2S7
2;i9,.'<26

4 75. Will

104,301
124,164
271,564

23,600
64,332
32,6HH

671,979
33,064

336,119
320,240
157,279

2.024,812
37.014
18,009
30.626
18.501

2.543,425
212.748
957,215
89,717
71.638

515,905
141,125

129.313
150,951

1,019,000
874,773
11,717

1878.

298 029,278

132,800
51.315
180,239
23,297
28.770

390,000
197,822
5,18C
1879.

$53,478
90,815

--. 400,8.53 _
Clue. Burl. A Q...Noyember. 1.327,679 1,296,081 13,341,54713,042,978
Dakota Southern. December. 9.913 19.060
Frank.AKokomo. December. 3,400 3,747 40,896 Ssisb'f
Gal. Har. A S. .\u. December. 1"? 1.496 132,096
Houst. ATcx.C.DcceiuIier. 3S2.230 380,477 3,265,085 2,9'io.i)'.)7
Mobile* StontK.. December. 82.580 88,048 703,407 679 260
N.Y.L. Erie AW.. December. 1,398,245 1.205,755 10,509,121 15,134 "34
M. Y. AN. KiiKl'd.Deceraber. 176.000 138.831
Pitts. Cin. A St. L.December. 3J9.9S9 289..571 3,006.425 3,176.370
BciotoValley December. t0,379 20,132 317,822 280,348
United States Bonds—There ha.s been some irregularity in

tone and prices during the week, arising in part from the
varying tenor of the Wa.shington dispatches; but to-day the
feeling was firm, and the busine.ss of the week has been large.
At the Trea.snry purchase on Wednesday the bonds offered
amounted to :f7,135,450. and the Secretary accepted |2,000,000
(instead of $1,000,000), viz., $1,846,300 sixes of 1881 at 105 70 to
105-75, and $153,700 sixes of 1830 at 103-87^ to 103-99.
Closing prices at the N. Y. Board have been as follows:

In railroad bonds there ban been letw activity on speculative-
account than last week, but the Erie second cons<jlidated. Mo.
Kansas & Texa-s issues, and C. C. & I. C. incomes, have all beeo
dealt in largely. Since the first of the year the 6 per cent
bonds have been pushing up above par, and we find the snb-
stantial bonds formerly ruling at. 90 to 100, now sellinir at lOO >

t«110.
"

Messrs. A. H. Mailer & Son sold the following at auction ;

Sltaren.
23 Gallatin Nat. Bank 148
7 Rank of .Vmerlca 145
8 Merchants- Nat. B.ink. . . .137

14PJieni.x Nat. Bank 100>i
7 Nat. Hank of Comineree. .150
8 Nat. B'k of the Republic. lllOig

15 LtttleMinmi RR 113
N. Y. Equitable Ins 161

16 Nlajfara Fire Ins 133
90 North River Bank 100
70 North River Bank 100
10 Clinton Fire Ins 13mi
10 Meehanles' B'k of Brook-

lyn ; 181
260 Long Island Bank 98 '4

80 Eric & Pittsburg RR 90 12

WH

$105,000 City of New Orleans
7 p. c. btindu (llqniilalinn
of city eiirienev), due
1804, Sept., 1878, coupons
on

25,000 Sixth Avcnno RB.
7h, di») July I, 1390 US'*

20,000 Jersey City funded
debt iicr cent l)«nd», duo
1909 ioo?«

1,500 State of Indiana (Wab.
A Erie Canal) 5 p. c. si>ec.
canal stock 814

5,000 Mil. A Uorieon RR. 10
{). c. land mortgRKe cunv.
>onds $20

10,000 N. J. Mid. RR. second
nu.rt. cert 32

ExchanRe—Steriing exchange still grows firmer, and now
gold exports are talked of as possible in the near future. The
large increase in foreign imports is one of the main influences.
To-day the actual rates for tiO-days bankers' sterling bills were
4 84@4 84M, and for demand bills 4 87M@4 87M, with cable
transfers at 4 87M@4 88^.

In domestic bills the following were the rates of exchange on
New York at the undermentioned cities to-day : Savannah

—

buying 1-16, selling 3-lti@^ premium ; Charleston, steadr,
par@>fe, %@% ; New Orleans, commercial, 50 discount, bank
1 premium ; St. Louis, 1-10 discount ; Chicago, weak, 80c. dis-
count; and Boston, 40c. discount. Foreign exchange prices are:

Demand.Febkuart

6e, 1880 reg.
6s, 1880
6s, 1881...
6s, 1881...
5s, 1881...
5s, 1881...
4>28, 1891.
IHiS, 1891.
4s, 1907...
48,1907...
68, cur'cy, 1895..rcK.
68, cur'ey, 1896.. rec.
6s, cur-cy, 1897..reg.
68, cur'cy, 1898.. reR.
68, cur'cy, 1899 . . rep.

coup
...reg.
. coup.
...reg.
..coup.
...reg.
. coup.
reg.
coup.

Interest
Periods.

Prime bankers' sterling bills on Ivondon.
Good bankers' and prime commercial..

.

Good comiuercial
Documentary commercial
Paris (Iraucs)
Antwerp (francs)
Swiss (francs)
Amsterdam (truiUlers)

Hamburg (reichiuarks)
Frankfort (reiehmarks)
Bremen (reiehmarks)
Berlin (reiehmarks)

60 days.

4.8414 34.85
4.83%a4.84"4
4.83 34.83 "2

4.82>2»4.83
5.21i4a5.1938
5.2178^5.20
5.211485.1938
40 ® 40 '4
94%'* 95
94 's a 95
94'>s» 05
94583 95

The following are quotations in gold for various coins:

4.87i2a4.88
4.87 -a4.67'«
4.86 34.S6ia
4.351334.86
5.i8%a5.io'a
5.18^35.1713
5.1Sis®5.16''a
4014® 401a
95183 9539
05183 95°g
95193 05 »8
05189 OS--^

Sovereigns $4 84 3$4 87
Napoleons 3 84 3 3 87
X X Keiclimarks. 4 72 3 4 78
X Guilders 3 92 3 4 00
Spau'h Doubloons. 15 65 315 90
Mex. Doubloons. .15 55 -3)15 65
Fine silver bars . . 1 13 3 1 14
Fine gold bars. .. , par.3i4prem.

Dimes A I3 dimes. — 99?t3 —par.
Silver I48 and las. — 99%3 —par.
Five francs — 92 3—95
Mexican dollars.. — 8'J 3— go's
English silver 4 70 3 4 80
Prus. silv. thalors. — 63 3-70
Trade dollars — 99 3 — 99ifl
New silver dollars — 99%» itar.

Ne»» Vork City BanKs._Tho following statement shows the
condition of the Associited Banks of New York City for the week
eudinff at the commencement of busine.ss on Feb. 21, 1880:

Banks.

•This is the price bid ; no sale was made at the Boara
The range in prices since Jan. 1, 1880, and the amount of each

class of bonds outstanding Feb. 1, 1880. were as follows-

Range since Jan. 1, 1880.

Lowest.

68, 1880.... ep.
es, 1881....cp.
5s, 18X1 ep.
4is8, 1391..CP.
48, 1907.... cp.
6e,cur'ncy,reg.

Highest.

1025i Jan. 13 104 Feb. 16
104% .Ian. 710555 Feb. 18
103 Feb. 2 104 Jan. 29
10038 Jan. 2 10914 Feb. 1
103 Jan. 2 IO714 Feb. 10
1251a Feb. 18 12(ii.iFeli. 1

Amount Feb. 1, ISSO.

Registerecl.

$14,845,000
184,239,1.50
288,823.750
168,391,000
507.687,400
64.623,512

Coupon.

$3,570,000
00.377,100

217,671,000
81,009,000

231,088,750

Closing prices of securities in London for tliree weeks past and
the range since January 1, 1880, were as follows:

U.S. 5s of 1381
U. 8. 4issof 1391...
U. B. 48 of 1907

Feb.
13.

106
XIOI4
1093fl

Feb.
20.

IO6I4

Feb.
27

105'p
110% 1101.2
IO9VIO914

Range since Jan. 1, 1880.

Lowest.

105»8 Jan. 15
lOOTg Jan. 2
IOOI4 Jan. 2

Highest.

lOOTfi Jan. 12
11m Feb. 10
109^8 Feb. 19

tiv^ttfn^A t T",""""*"—'^Tie'-e ^^ not Ibeen much ac-mitj in State bonds this week, but the Southern State issues

?!,!
f-fn<"-alljr strong except the Virginias. The introduction of

ralea/e hv iSfr ^'l^
'° t^% L'""*?^*

Legislature, and itejaseage by the Senate, has a bad effect.

New York
Manhattan Ck>..
.Merchants
Mechanics'
Union
America
Phcenix
CItr
Trudesmen'e
Fulton
Chemical
Merch'nts' Kxch
Gallatin Natiun'I
Butchers'&Drov,
Mechanics' & Tr.
Oreenwich....
Leather Man'f'rs
Seventh Ward...
Stateof N.York.
American Kxoh..
Commerce
BroHdwHv
Mercuntile
I'acitlc

Itepublic
Chatham
People's
North America..
Uanuver
Irrlnif
Metropolitan
Citizens'
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn KzchanKC..
Cdnllnental
Oriental
.Murine
Importers' & Tr..
Park
Moch. Bk«. Assn
North River
Kast River
H'olirth National.
CentriU .Nat
Second .Nation'!.
Ninth National..
Klrst National..
Third National. I

N. V. Niil. Kxch..i
Bowery .\ala>nall
N. Vork County..
Germ'nAmerlc'n
Chase National..

Capital.

Average amount of

Loans and
discounts.

t
2.000.000
2.050.000
2,000,(KX)
2,(X)0.000
1.200,000
3,000.000
1.000,000
1.000,000
1,000,000
600,000
300.000

1.000.000
1.000.000
soo.coo
200,000
200,0«0
eoo.ooc.
300,000
soo.ooo

5,000,000
5.000.000
1.000,000
1,000,000
422,700

1,500.000
450.000
412,500
rao.ooo

1,000,000
500.000

3.000.000
600,0(K)

1,000,000
500,000
500,000
500.000

1.000.000
1.0fKi.0(

300.000
400.000

l.SOO.OOf,
a.ooo.iKX)

500.0(Ki
«4f).000
200,(XXI

3,200.(KX)
8.000.000
soo.ooo
730,000
900.000

1,000,000
900,000
£90,000
200,000
750.000
300,000

Total a0.3W.«00

t
9,968.000
B,57«,«00
O.U18.S0O
7, 187.000
4,-;20.800

8.438.400
3.386,000
».202,«00
3.065,100
1,633,600

12.100.100
S.<13,II00
4,071.400
1.401.000
875.000
U52.20O

2.854.1)00
056.500

3.20<,).6oo
14.2r)0.<.(KI
I3,ll»4.70(i

5.53o..')0e

4.053.000
2.'2S1I.OOO

5.5»I.Ooo
S.BW.IOO
1.870.700

2.243.50C
7.!«».?oo
2.812.70O

1 1.387.000
l.!«-.I.(S«(l

2.1«2.00C
2,5i7.5oo
l.l)«5.700

3.734.1KX)
3.6-.ie.700

5.b52.U()0
I.51I.800
S.lBS.doO
tS.HMS.yoo
16,038,000

SO8.S00
S5«,40O

1.041.500
17.n.S6.S00

H.368,lr00

2,600.000
4.780.500'

13.«80.90u;
8.464.C00
1.S27.200
1.358.700
1.333,400
2. 157 .800
2.830.600

Specie.

2.765.000
820.500

1,157.40«;
l.'^SO.OOO
955,400

1,-262.000
440.(100

2.928.700
357,000
416.400

3,O52,SO0
674.300
317.600
305.100
94.000
•20,400

461.800
Vm.WM
548..^0(J

l.SOl.OIX)
5,m5.r)Oo
7S2.600
648.100
439.400
817.MO0
819,700
II2.H00
330.000

1,452,700
258.300

2.529.000
'.284,200

67.500
854.700
aoi.800
etl7.00(^

292,500
1,253,600

24.300
678.000

5.141,300
3.863.400
105.000
26.000

148.601]

3.768,:100
1,140.000
600.000
842.400

S.'2-24.300

2.715.700
m'.soo
38.000
13.700

]72..'S0C

4.8 7J0

Legal
Tenders.

B9.887.200

»
5o3.000
156.100
2»4.80O
297,000
140,900
326.800
67,000

«0«,000
109,100
84.200

358,500
188.000
281,900
68.900

203,000
2'^,500
174,300
111.70*
152,900
741,000
8'28,-200

847,000
311,000
206,100
217,100
122.900
108.900
89,000
386,500
367,700

1,118.000
216,500
173,30ti
92,800
72,000

343,100
92,000

171,700
259,0001
248.000
4-J3.70C
428.800
67.700
99.900
80.5<X)

1.035.N)('

631,000
252.000
366.200
119.900
328.700
93.200

278.000
871.800
i&4.eoo
297,W0

Net dept's
other

than U. 8

»
10.372.000
4.8-.»,r>00

5.616.100
6.026.000
3.916.000
6,018.300
2.6M.(I00
7.317.400
I.97I.700
1.257.400

12,233,300
2,9.83.700
2.367,900
l.'249.100
965.000
HS-.J.1U0

2.243.,Sua
923.700

8..'>27.400

I0.5'.J7,000

11.585.800
4.3;i7.S!00

3.957.700
2.279.900
8.61)6,400
8.714.'>00

1.287.000
2.218.500
7,098,300
2,963,500
11.952.000
1,071.500
2.O68.20O
1.VU6.800
1.543.200
3.996.000
2.(154.400
5.308,60(1
I,.-«i7.400

3.37O,(.0('

20.928.700
18.485.900

006,500
748,900
H40,30O

I7.'.!6:U00
7,.'>'«(.000

3,002,000
4,703,100

14.800.500
9,847.100
I/UO.SUO
1.067,200
I.S43.700
1,885,400

CIrcula.
tlun.

19.900.900 271.601,000

t
499,000-

4U0
569,400
44.500
129JiOO

1.100
613,000

799,806

666,800
706,300
252,700
180.000
2,700

471 .300
S6.80O

630.000
41 8.000

t.439.400
897.400
178,700

1,182,300
400,000
B,40O

sco.odd
436,000
45.000
267,100
S.90O

448,500
460,000
460.000

4,600
736,400

858.0(io
1.103,5.0
632,800
351,100

224.4(jd
S10.(^no

l,486,0iiu
44.000

430,000
460,000
797,400
207,900
8-«,000
180,000

2W.Mid

}1,288,W»>
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
QaoUtlon4 In So^ York rop-osont tho per cent vuluo, wUatovor tlio par mar l>o ; ot'aer quotations are fresiucnlly male per share.

The foUowlnK abbreviations are tifton used, viz.: "M.,"for inort;,'ago; " g.," for goM ; "g'd," forgiiarauteed; "end.," for endorsed; "cons,"

tor oonsolldnted ; " conv.," for convertible ;
" s. t.," for sinking fund ;

" 1. g.." for land grant.

Quotations la New York are to TUursday ; from other cities, to late mail dates.

Subscriber* will coulter a mvor by Klvins notice of any error discovered In these (laotatlons.

UjaTED States Bonds.

VNITED STATES BONDS.
68, 1880 rcg....J&.J
6«, 1880 coup JAJ
«8, 1881 reg....J*.l
6s. 1881 coup JAJ
5g,ftnided, 1881 reg...Q— !•

5s, funded, 1881 coup...Q—

F

4>««, 1891 reg..Q—

M

4>a8, 1801 ooup..Q—

M

4s, 1907 reg...Q—J
4s, 1907 coup.. .CJ—

J

68, Currcncv, 189.5 rcR....J&.l
68, Currency, 1890 rcg....J&J
68, Currency, 1897 rcg .T&J
6s, Currcucy, 1898 rog JifcJ

6s, Currency, 1899 i-eg J&J

FOBEIGN COV. SECCKIT'S.
Quebec—53, 1908 MttJJ

STATE SECITBITIES.
Alabama—Class "A," 2 to 5, 1900..

dt> small
aas8"B,"55, 1900
Class " C," 2 to 5. 1900

Arkansas—68. funded, 1899 ..J & J
7s, I.. R. & Ft. S. issue, 190O. A & O
78, Memiihis & L.R., 1899. .A & O
78,L.R.P.B.&N.O., 1900..A & O
78, Miss. O. & R. Riv., 1900. A & O
78, Ark. Central RR., 1900. A & O
78, Levee of 1871, 1900 J &J

CuUfornia-Os. 1874
Connecticut—5s 1

6s, 1883-1-5 1

Delaware—68 J.&J''

Florida—Cousol. gold Cs J & J
Georgia-(is, 1879-80-86 F & A

7s, new bonds. 1886 J & J
78, endor,sed, 1886
78, gold Ijcinds, 1890 Q-J
88, '76, '80 A if)

Illinois—6s, coujton, 1879... .J i J
War loan, 1880 J & J

Kansas—78, '76 to '99 J&J
Kentucky—68
Louisiana—New con. 7s, 1914..J^J

7s, small l>onda
Maine—Bounty, 6s, 1880 FA A
War debts assumed, Os, '89.A& O)
War loan, Gs, 1883 M&S

Maryland—68, defense, 1883.. J&J
6s, cxemiit, 1887 J&J
68, Hospital, 1882-87 I&J
68, 1890 Q—

J

5s, 1880--90 Q-J
Massachusetts—5s, 1S80, gold .J&J i

58, gold, 1883 J&J
Ss, gold, 1894 Var. 1

58, g., sterling, 1891 I&J
!

do do 1894 M&N:
do do 1888 A&O;

Michigan—68, 1883 J & .7

78, 1890 M&N
Minnesota- 7s, RR. repudiated
Missouri—6s, 1888 J & J
Fimdiug Iwnds. 1894-95 J&J
Iiongboad.s, '89-00 J & J
Asylum or University. 1892. J & J
Hannibal & St. Jo., 1880 1 & J

do do 1887.... J & J
N. Hampshire—6s,1892-1894. J&J I

War lo.in, Os, 1901-1905 J & J
War loan, 6s, 1884 M&S

New Jersey—6s. 1897-1 902. . . .J&J
Cs, exempt, 1877-1896 J&J

New York—6s, gold, rcg., '87...J&J
68, gold, coup., 1887 J & J
68, gold, 1883 J & J
68, gold, 1891 J & J
6a, gold, 1892 A&O
68, gold, 1893 A&O

«. Carolina—68, old, 1886-'U8..J&J
6s, old A&O
6s, N C. RR., 1883-5 J & J
68, do A&O
68, do coup, off, J&J
6s, do coup, off A&O
6s, Fimding act of 1866, 1900 J&J
6s, do 1868,1898A&0
6s, new bonds, 1892-8 J&J
68, do A&O
6s, Chatham RR .".'.'

' '

' A&O
68, special tax, class l,1898-9A&o
68, do claa82 A&O
6b, do class 3 A &0
4s, new

Ohio-0s,1881
..."....."..J& j

6s,188(J J&J
Pennsylwinia—58, gold, "r7-8.F&A*
6s, ciu'., reg., 1877-'S2 F&A*
58, new.reg., 1892-1902.... F&A
68. 10-15, rcg., 1877-'82 P & A

^68, 15-25, reg., 1882-'92 F & AKbode Island—6e, 1882.. . M&8I
6e,1893-9 J&J

SouUi CaroUna—68, Act of March (

23,1809. Non-fimdable, 1888 <
Tennessee—6s. old. 1890-98 .J&J

68, new bonds, 1892-1900 .J&J
6«, new series, 1914 J & j

Tcxa»-68, 1892 M &8t
78. KoI'l. 15»2-1910 .M &St
7e, gold, 1904 J &jt
108, pension, 1894 J &jt

Bid.

10394
103!()|
lO.'ils

1 051? I

103 »2]

103>al
107=81
1085s.
100 >2

1065s
125
125
125
125
125

102

61
62
90 3«

72
21
6
6
8

Ask.

101
104
10534
10558
10358
10358
107"e
108^
loo's
100%

63

6
5 8

106
105 108
lOG

'tt
106
Hoh

99%
110
109 IIOI2
112
115 117
100
100

112
100
4814 4836
44 47
too lOOia
II214 112.SJ

103 104
108 110
111 114
110 114
107 110
100 107
100 100 '0

102 103
109»2 110
106 108
107 109
104 106
103
114
30 40
107
109
U)H^.
107
106
106
11'2 113
116 IIGI4
104 106
112
108»a
106
106
106
117
117
117
29
29 30
110
110
90
90
10>4
10'4
17
17
4'9
415 5%
i'h 6
4\
72 75
103
109
100 105
100
112 113
101 101%
xl06 106%
114

5\ 6

36 37
31 33 3e
315r 33%
103 105
111 112
112 113
99 101

STATE Securities.

Vermont—Gs. 1890 J &D
Virginia—6s, old, 188G-'95....J & J
68, new bonds, 1886-1895.. .J & J
6b, consol., 1905 J & J
Gs, do ex-coup., 1905...J & J
6s, consol. , 2d series J &J
Os. deferred bonds
10-408, new
Tax-receivable coupons

CITK SECITBITIES.

Bid.

112%
23
23
77
52%
31
8 '4

38
76

* Price nominal ; no late transactions.

Albany, N. Y.—6s, long Various 105
7slong r 110

Allegheny, Pa.—4s J&J
Gs, 1876-'90 J&J*
Wharf 7s, 1880 J&J*
Allegheny Co., Ss J&J*

Atlanta, Ga.—7s 107
Do. 88 Ill
Waterworks 97%

Augusta, Me.—68, 1887, mim..F&Af 104
Augusta. Ga—78 Variout- 105
Austin, Texas—lOs 100
Baltimore—

Gs, City Hall, 1884 0-J 107
68, Pitts. & Con'v.KR.,l886.. J&J 108
6s, consol., 1890 Q—J US
6s, Bait. & O. loan, 1890 Q—J 1 15
Gs, Park, 1890 Q-M 112
6s, bounty, 1893 M&S 113
68, do exempt, 1893...M&S 115
5s, funding, 1894 M&N 110
6s, 1900 J&J
63, West. Md. RR., 1902 .... J&J 115
5s, consol, 1885 Q—J 100
68, Valley RR., 1886 A&O 108
5s, new 1916 M&N 112m

Bangor. Me.—6s,RR.,1890-'94.Var.i 103
68, water, 1905 J&Ji HO
6s, E.& N.A. Railroad. 1894. .J&J) 104
6s. B.&Piscataf|nisRR..'99.A&Ot 104

Bath, Me.—6s, railroad aid Varl 99
5s, 1897. municipal 100

Belfast, Me.—Gs, railroad aid, '98.. f 102
Bo8ton,Mas8.—68,cur,long,1905Vart 116

58, gold, 1905 Var.) HO
48, currency, 1899 J&J 100%
Sterling, 5s, gold, 1893 A&Oti 107
do 5s, gold, 1899 J&J;1104
do 5s, gold, 1902 A&0;i 1

100
Brooklyn, N.Y.—78, '79-80....J & J 101
78,1881-95 J & J 104
7s, Park, 191.5-18 J & J 124
78, Water, 1903 J & J 123
7s, Bridge, 1915 J & J 121
6s, Water, 1899-1909 J & J HI
Gs, Park, 1900-1924 J & J 113
KiugsCo. 78, 1882-'89 M&NIOG

do G8,1880-'86 M&N 101%
Buffalo, N. Y.—7s, 1880-'95....Var. 101
7s, water, long Var. 113%
6s, Park, 192G M&S 108

Cambridge, Mass.—5s. 1389...A&Ot 106
6s, 1894-96. water loan J&JI 112
6s, 1904, city bonds J&J 114

Camden Co., N. J.—6s, coup... J&J*
Camden City, N. J.—6s, coup.. J&J*

78, reg. and coup J&J*
C1iarleston,S.C.—63,st'k,'76-98..Q-J

78, ttre loan bonds, 1890....J & J
7s, non-tax bonds
4s, non-taxable ! 72

Chelsea, Mass.—6s, '97,water l.F&At|112%
Chicago, 111.—

I

63, long dates J&J li 10G%
78, sewerage, 1892-'95 I&J 1

113
78, water; 1890-'95 J&Jl,H4

100
103

78, river impr., 1890-'95 J&J)
7s, 1890-'95 J&J)
Cook Co. 7s, 1892 M&N
Lake View Water Loan 78 i

Lincoln Park 7s
South Park 7s J&J
West Park 7s, 1890

Cincinnati, O.—6s, long Var.l
6s, short Var.f
7-303 Var.l
7s Var.l
Southern RR. 7-bOs, 1902. ..J&JI

do 7-30S, new I

do 68, g., 1906...M&N

I

Hamilton Co., O., 63
do 7e, short I

do long 7s & 7-303 I

Cleveland, O.—68. long Various.
30-year 58
Gs, short Various.
78, long Various)
78, short Various)
Special 7s, 1879-'89 Yearly I

Colimibia, S.C.—6s. bonds
Columbus, Ga.—7s, Various Var.

....I

Covington. Ky.—7-308, long
7-308, short
88

Dallas, Texas-88, 1904 .

.

10s, 1883-96
yDayton. O.—83

' Detroit, Mich.—73, long ...Var.l
78, water, long Var.l

.Ols.Col.—Cons. 3-658, 1924, cp.F&A
Consol. 3-65S, 1924, reg
Perm. imp. Ge, guar., 1891...J&Jt
Perm. imp. 7s. 1891 J&JI
Wash.—F"und.loan(C«ng.)68.g.,'92t
Fund. loau(L«g.)68,g., 1902 Varl

113
113
112 K;

106
106
106
107
105
100
119%
107
119
HG
106
105
103
110
107
100
100
HO
102
103

80
110
103%
114
85
95
110
107%
115
94%

107
109
107
108

Ask.

113%

8%
41
78

108
115
103
104%
110
103

109
110
115%
115%'
114

j

118
!

120
I

111
1

lis" I

05
111
H23e!
101
110%|
105
105
99%
102
103
11G%I
110%
100%
109
106
111
104
115
128
127
127
115
116
114
110
114
117

CiTT Securities. Bid.

10314
107
15
17

1107
101
108
105
100
102
106
99
113«4
90

Ask.

45
42
41
42
110
104
112

105

109
118

107
113
115

107
107%
108
106

120
108
119%
117
106%

108
101
101
112
107
107

90
112
104

90
100

110
117
95%
97
110
115
110
112

104%
108
20
25
114
103
110
106
101
103
107
100
113%
100

101%
90
102
111

100
114

40

95
100

Elizabeth. N. J.—7s, short ( 40
7s, funded, 1880-1905 Var 40
78, consol., 1885-98 A&O 38
7s. 1905 Sf)

Fall River, Mass.—Os, 1904. ..F& Al 108
5s. 1804, gold F&At 102

Fitclibnrg, Mass.—68.'91,W.L..JAJ) 111%
Fredericksburg, Va,—7s M&N 106
Galveston, Te.x.—10«, '80-'95 ..Var.
Galvesfn Cmmtv.lOs. 1901.J & J 102

Harrisburg, Pa.—Water loan 106%
Hartford, Ct.—City 6s, var. dates..! 102
Capitol, untax, Os I 117
Hartford Town boud3,6s I

do 4%8. untax I

Haverhill, Mass.—63, '85-89.. A&OI
Houston, 'Tex.-lOs
6s, funded

lndiau.apolis,Ind.—7-30s,'93-99.J&.l
Jersey City—(is, water, long, 1893..

7s, do 1899-1902 ...J&J
7s, improvement, 1891-'u4 Var.
7s, Bergen, Ion;; J & J
Hudson Couuty, 6s A&O

do 7s.M&8andJ&U
Bayonne City, 7s. long J&l

iLawrence, Mass.—6s, 1894. ..A& 01
I-ong Island Citv, N. Y I

•Louisville, Ky.—78, longdates. Var.l 106%'108%
I

7s, short dates Var. 103 1100%
j

6s, long V.ir.l 103>4'l04%
I

Os, short V.ir. I 103 !l03%
Lowell, Mass.—68,1890, W. L.M&NI H3%;h4
Lynchburg, Va.—6s J & J 102 195

I 8s J & J 117
'Lvnn.Mass.—Gb, 1887 F&A I 106 106%

Water loan, 1894-96 J&,1 113%'ll4%
58,1882 M&NI 101

.Macon, Ga.—78 85
Manchester, N.H.—os, 1883-'85JAJ I 101

Gs, 1894 J&JI 110
Memphis, Tenn.—6s, C J&J 30
Gs, A &B J&J 30
Gs, gold, fund., 1900 M&N 30
Gs, end., M. & C. RR 30
Gs, consols J&J 50

Milwaukee, Wis.-58, 1891... .J & D 96
'18, 189G-1901 Var. 108
78, w.iter, 1902 J&J 112

Mobile, Ala.—8s J&J 20
5s J&J 20
Gs, funded M&N 34

Montgomery, Ala.—New 38 ..J&J 50
58, new 60

Nashville, Tenn.—6s, old 85
6s, new 95

Newark—Gs, long Var. 105
78, long Var. Ill
78, water, long Var.l 114%

New Bedford,M.ass.—Gs, 1893. A&O' 113%
5s, 1900, Water Loan A.&O

N. Brunswick, N. J.—78 i

Gs
Newburyport, Mass.—6s, 1890.J&JI
N. Haven, Ct.—Town, Gs, Air Lino. . -

Town, Gs, war loan
do Gs, Town HiiU

City, 7.S, sewerage
do Gs

80 do 5s,1897
New Orleans, La.— Premium bonds.

H5 Con.solidatcd Gs, 1892 Var.
80 Railro.ad issues, Gs, '75 & '94..Var.
H3'4 Wharf impr., 7-30s, 1880.. ..J &D

N.Y.City--Gs, water stoek,'80.Q—FI
108 Cs, do 1879 Q—Fl
114 5s, do 1890 Q-FI
115 Gs, do 1883-90 Q—

F

114 Gs, aqueduct stock, '84-1911..Q—l
114 78, pipes and mains, 1900. .M&N
113% 68, reservoir bonds, 1907-'l 1 .Q—

F

5s, Cent. Park bonds, 1 898 ...Q -F
Cs, do 1895.. -Q—F
78, dock bonds, 1901 M&N
6s, do 1905 M&N
78, market stock, 1894-97. .M&N
6s, improvem't stock, 1889. M & N
7s, do 1879-90.M&N
68, gold, cons, bonds, 1901.M & N
6s, street impr. stock, 1888.M & N
78, do do '79-82.M&N
6s, gold, new consol., 1896
78, Westchester Co., 1891

Newton—Gs, 1905, water loan..J&J
58, 1905, water loan J&J

Norfolk,Va.—6s,reg.stk,'78-85..J&J
8s, coup., 1890-93 Var.
8s, w.ater, 1901 M&N

Norwich, Ct.—58, 1907 A&Ot
7s, 1905 J.&J

Orange, N. J.—7s t

Oswego, N. Y.—7s I

Paterson, N. J.—78, long Var
Petersburg, Va.—6s J&J
8s J&J
Ss, special tax

Pliiladelphla, Pa.—5, reg J&J*
6s, old, reg J&J*
68, new, reg., due 1895 & over. J&J
4 s, new

Pittsburg, Pa.—4s, coup.,1913.. J&J.
53, reg. and coup., 1913 J&J. 93%
7b, water,reg.&cp.,'93-'98...A&0. 116%
7r, street imp., reg, '83-86.... Var. 107%

Portland, Me.—68, Man., 1893. Var.l 112
Gs, railroad aid, 1907 M&S 113%

Portsmouth, N.H.—6s, '93, RR. J&J I 106%
Poucbkpei>8le. N. Y.—Vs. w.tfer till2

114
117%
114

ioo%;io7
98 104
90
110
109
106
100
115
100
U)4
28 14
32

95
111
111
108
103
117
103
106
29

101
100%
105
104

125
109
lOG
112
125
109
125
107

;ll9
102%
104
111
106
117
107
102
116
120
105
118
104
101
108
102
110
112
100
108
120%

102
101
106
110
114
126
114
108
114
126
110
126
108
114
121
105
107
112
107
118
108
107

107
120

103

105

120

116
121

120

114
114
107
116

t Purchaser also pays accrued JUitereat. 1 In Loudon.
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Omr Secdritieb. BUI. Aslt.

Providence. R,I.-5s.(;.,l!)O0-5.J&J 'lO/ij

6a, (?old, 1000, -water loan.. J & J 1 Ill's

08 1885 M*SI10««
Klchmoud, Va.-Gs J&i Y'i^-i
8a J&J 118-4

RooheBtcr, N.Y.—68, '76-1902. Viir. 1 100
78. water. 1903 J & J I 111

Rookliind. M0.-68, 'SO-lKl.RK.F&A <0S

aiicraincnto. Ciil.—City bonds, 68
Siununcnto Co. bonds, (is .;.-.;;

Salem. Mass.—(is, long, W. L..A&0 1 113>a
5h. 1004, W. L J&J doe's

8. Francisco—7s, g..City & Co. .Var
do ()8 •

Savanunli funded 58. consols 80
8t. Joseiili, Mo.—78 Var. "0
Bridge lOs, 1891 J it J CO,

St. I-oui8,Mo.—68cur.,lon{;bd8.Var. 'lOr.'a

68, sliort Var. *\0S
Water Us, sold. 1887-90....I &Ull07's

do do (new), 189-J.A&0 107's
Bridge approach, 68 ^'^Zr
Renewal, gold, 6s Var. 10/'«
Sewer, (is, gold, 1891 .'03. . .. Var. lOT'i
Bt.L.Co.—Park,(is,p.,1905.A<tO 10' _

(Currency, 78. 1887-'88....Var. lO.'i;

St. Panl, Minn.— 6s, •88-'90..J & D 98
78, 1890 MAN 108
8s, 1S8U96 Var. HO

Somerville. Mass.-Sa, 1895..AAO MO'J
68, ISS.". J&.J tl07
6I9N. 1881 A&O 1 108

Springtleld, Mass.—68, 1905. .AvtO tlia'2
7a. 1903. water loan A&O 1119

Stockton, Cal.—88
Toledo, O.—7-308, RR.,1900.M&N tlOO

8a Var. 105
88, water, 1 893 & '94 Var. Hi

Washington, D.C.— Sfc IJIgt. of Col.
Wilmington, N.C.~6s, gold, cou. on 80

88, gold, cou. on 100
Worcester, Mass.—68, 1893. ..AA() tll3

5a, 1905 A&O loo's
Tenters. N.Y.—Water. 1903 til

RAILROAD BONDS.

108
118
I07''j
105
1181s
108
118
98 "s

Railroad Bonds.

lU'a
107

84

1081s

105
111

104
108
109
114
121

111
110 la

90

11(^14
102
11256
1171a
105
431s
100
112
H15i»

114
107
116

90
20
100
100
117
no's

118

44
105
115
116
1141a
136
108

71
34
17
90
38
84
SO

108

102
107
108

Ala.Ccnt.-l8tM.,8s,g..l901..JA-J 80
Al.a.& Chatt.—l8t, 8s,g^, g'd,'99.J&J 12

78. receiver's certs, (viir. Nos.).. . 80
Ala. Gt. Southern— 1st mort.. 1908 97
Alb'y & Su.S(i.—1st M., 7a, '88.. .TAJ
2d niortKMge. 7a, 1SS.'> AiO
3d niortgiigo. 7«, ISHl M*N
Conjfol. niort., 7». ISKIC .VitO

Allcgh. Val.—Gcu. M..7 3-108..JA-J
East, e.xten. M., 78, 1910 AAcO
Income. 7.s, end., 1894 A\0

At it I'k P.—l8t.68,g.cx cou.'95M&N
Atch'n & Neb.— 1st, 78. 1907.. M&S
Atch. fop.&S.F.—lst.7s,g.,'99.JiJ
l.aud gr.int, 78, g., 1902 A&O '111
2d mort., 78, g.. 1903, conv. AiO:tl34ia
Land income, 8s JAJtlOTia

Atlan.&Gt.W— lst,78, g.,1902.J&j|j
2d mort., 7s, g., 1902 M&S|t
3d mort.. 7iJ. g., 1902 M,fcN :

Ist mortgage trustees' certitic's. . ;09
2d do do do :32
3d do do do 116
Leased L. rental, 7s, g., 1902..TAJ 188

do do 78. g.. 1903.JAJ 133
West. cxt. certlfs, 8s, 1870. .J&J ;81

do do 78, guar. Erie !77
Atlantic & Gulf—Cons. 7s, '97.J&J 106
Mort., 7r, end. 8av 50
iRt mortgage, 78 J&j 101
S.Gn.& Fla., 1st M. 7a, 1899. MAN 109

At.Mi.s.s.&01iio.—Con8.,g.l905.A&0
Com. bondholders certa

Atl.& 8t. Law.-Sfg 2d, 68 ,g.A&6
3d mort., 1891

Bald Eagle Val.—lstM..6s.'81.ji'J
Baltimore & Ohio—68. 1880...J&J
6s, 1885 A&O
Sterling. 5s. 1927 J&D
Sterling, Us, 1895 MAS
Sterling mort., 6s, g., 1902..M..tS
„ ,

do 6s, g., 1910. M&N
Parkersburg Br., 6s, 1919...A&O

Balt.& Pofc—1st, 68,g., 1911.J&J
Ist, tunnel. 6s, g.,g'd, 1911.A&O

Bellev.&S. 111.-lst,S.F.8s.'96.A&0
BelvidcreDol.—lst,6s,c.,1902.J&n
2d mort., 6s, 1885 M&S
3d mort.. Os. 1887 F&A

Boston & Albany—78, 1892-5.F&A
68,1895 J&J

B08t.Cliut.& F — l8t M..,68, '84,J&J
1st M., 78. 1889-90 J&J
N. Bedford KR., 78, 1894. ...J&J
Equipment. 6s, 1885 F&A

Bost.Conc.&Mon.—S.F.,6s,'89.J&,l
Consoi. mort., 78, 1893 A&O

Boet. llart.& E.—1st, 78, 1900.J&J
Ist mort., 78, guar ...J&J

B08ton& Lowell— 78, '92 A&O
Cs. 18.96 J&JNew OS, 1.899 J&J

Boston & .Maine—7s. 1893-94. J&J
Bost. & N. Y. Air L.-lst 7s
Bost. & Providence—78, 1893.J&,1
Bost.& Revere lJ'h-lst,68,'97.J&J
Buff. Brad.& P.—Oen.M.78,'96.J&J
Buff.N. Y.&Kric-lst, 7s. 1916.J&D
Buft.N.y.&Phil._i8t.6s.g..'96.J&J
Bur.C.U.&N.-lst.5s,uew,'06.J&D
Bur. & Mo. K.-L'd M., 78, 03.A&O
Conv. 88. 1894 series J&J

Bur.&.Mo.(Neb.)-l8t,6.8, 1918.J&J
8s, conv., 1883 j&j
consoi. m., Os, non exempt..J&J tl01% 102

Bid.

40

.'71

Bur.&Southw.- lat M.. aB,'95.M*N
Calro&.St.L.-l8tM..78,1901.A&O
Calro&Vlne.—l8t,7s.K.,1900.A&0
Callfor. Pac.-lstM.,78,g.,'89.J&J H05
2d M.. Os. g.,end C. Pa*., 'Sg.JAJ 98
3d M. (gmir. C. P.), (ia, 1905.J&J t?0
do do 3s, 190S.J&J 55

Camden & Atl.—lst.7a. k.,'93..J&J
Cain.& Bur. Co.—1st M.. 68,'97.F&A
Canada 80.— 1st M..guar.,1908,J&J
Cape Cod—7a, 1881 F&A
Carolina Cent.— lat. 6s,g.,1923..r*J
Catawisaa-lat M.. 7s, 1882.. F&A
New mort.. 78, 1900 F&A

Cedar F. & Mln.— lat. 78. 1907.J&J
Cedar R.& Mo.— 1st. 7s, '91. ..F&A

1st mort., 78, 1916 M&N
Cent, of (la.-l8t,cons., 78,'93.J&J
C!ent. of Iowa— l8t M., 7», g. ..J&J
2d mort

Central of N. J.— 1st 1M.,78,'90.F&A
7s, conv, 1902. a.s»entcd M&N
C<msol. M..7s,1899, aasented.Q—

J

Ailjn.slmi-nt bonds. 1903
Income. Ixmds. 1908 M&N
Small bond.s, lOOH MAN
Am. Dock & Imp. (;o.. 78,'86 J&J

do assented
Leh.& Wilkesbarrc Coal,'88,M&N
Small bonds, 1888 M&N
Consoi., 7s, gold, 1900 (J-M

do assented
Cent. Ohio— 1st M., Os, 1890.M&8
Cent. Paeitlc—l8t. 6a. g.,'95-98.J&J

at.ate Aid. 78, g.. 1884 J&J
8. Joacpiin, lstM.,(la,g.l900.A&0
Cal. & Oregon, let, 6a, g.,'88.J&.T
Cal.& Or. C.P.bonda, 68,g..'92J&J
Land grant M., 6s, g., 1890.A&O
West. Pacif., 1st, (Ss, g., '09..J&J

Charl'teCol.&A.-Con8.,78,'95.J&.I
2d mort., 78. 1910 J&J

Clicraw &DarI.—l8t M.,8s,'88.A&0
2d mort., 7s

dies. & Ohio—Pur. nn)uey fd.,1881
, 68, gold, series B, int. dcf. 1908..
68, gold, small bonds, 1908
6s, cunencj-. int. deferred, 1918.
Os, currency, sujull bonds, 1918 .

Va. Cent., 1st M.. Os. 1880...J&J
do 3d M..<is. 1884...J&J
do 4th M.. 8s. 1876 ..JAJ

Cheshire—6e, 1890-1898 J&J
68, 1880 J&J tlOO

Chester Val.— 1st M.. 7.s, 1872.M&N *- -•
Chic. & Alton—1st .M.. 7s, '93. .J&J HB
Sterlin? mort.. (is, g., 1903,.J&Ji:113
Income, 7s. 1883... A&O •
Bds. Kau. C. line,6s.g.,1903.M&N 108
Miss.RiV.Bridge, lsf..«.f.,6s,1912 ..

Chie. B. & Q.—1st. 8.F.,88, '83.J&jl 109
Consoi. mort., 7s, 1903 .I&J'f ISO's
Bonds. 5s, 1895 .....J&U HOI

Ask.

74
no
105
95
65

Railroad Bonds. Bid.

103
100

106
91 '4I

lOlifl
40
104
1131s
103 »j 104

IllOis'lll
111314 U3ia
111 113

ai's
103
60
112
114

108 ••

119 lie's
64
57
1<H
95

120
62

118
60

116
107 »ii

10714110738
1071s 108

yo'4
84

70

;90
83

110
110
71

iis"
100
no
11213113
105 1106
10s -107
lOlifll...
106 108
105
103%
104
90
115
100
105
09

43%

io6%
IOII2

1 103 is

J99
;105
JlOO
lOOiu
101
109
;io2
;H4
J114
;ii5
109
:io6
;i05
108
-108
100
101 14
1122 '4
1112
100
1106
108
100
100
(11212
55%
49

1116
U07IS
loo's
1120
106

1 122 '2
104%
85
120
93
89
1141a
1140
UO/'s
119
tl01%

193
111
103
116
116
117

108'
107

109

123
113
100 Hi
107
110
100 Is

102
114
5614

117
108 la

101
121

124
105

100
90
115

ids'

5s. 1901.. A&O 101 "2

Chic. & Can. So.— 1st, 7s, 1902 .\&0 C2
(Jhlc. Cinn.& rx)uiav.— Ist M., gtiar.
Chie.Cnin.Dub & Minn.—7a,'84 F&A 102%
Chic. & East. 111., 8. F. c'y, 1907 .. ^7

do sm.all bonds 92
do* income bond* .. 80

Chic. & Iowa—2d M., 83. 1901.J&J 70
Chic. Pa& Neb.— 1st M., 7s.'88.J&J 1 107
Chic.& Mich.L.Sh.—lst.88,'89.M&S '105
Chlc.M.&St.P.—P.I).lst.88,'98F&A 125
P. D., 2d M., 7 3-lOa, 1898. .F&A 113
St. P.&Chic., 7s, g.. 1902. ...J&J 114
Mil. & St. P., 2d iC, 7a, 1884.A&0
La. C, IstM., 7s, 1893 J&J
L &M., IstM.. 78,1897 .I&J 112'^
I'a. & I)ak., l8t M., 7s, 1899.J&J 109
Hast. & Dak., 1st M..7a, 1902.J&J 109
Cbic. A MU., l,st M.. 7s. 1003.J&J 1 1414
l8t mort.. con.sol.. 7a. 1905. J&J 109
lat -M., L & D. Ext., 7s, 1908J&J 1 1

lai M.,6s, S'thwest Div.l909J&J 101
lat M.. .^s. LaC. & Dav.lOlOJ&J .-.

Chlc.&N.W-Slnk.f.,l8t.7s,'85 F&A 108i2

Interest mort., 7a, 1883 M&N loo's
Consoi. mort., 78, 1915 Q—F • 123
Exten. mort., 78. 1885 F&A
1st mort., 7s, 1885 F&A 108ia
Consoi., gold, 7s, cp., 1902..J&D 116%

do do reg 11613
Sinking fund, 6s, '79. 1929. A&O
Iowa Mid., 1st M., 8s, 1900.A&O
Gal. & Chic, est., 1st. 7s,'82.F&A 103
Peninsula, 1st, conv., 7s,'08.M&S
Chic. & Mil., 1st M., 7a, '98. .J&J 1 13'a
Madison cxt., 7s. g., 1911. -AAO TIUO
Menominee ext.,7s, g., 1911.J&D H 09%
North w. Un.,l8t, 7s, g.. 1015.M&S T[ 05 's

Chie. & P.id.— 1st M.. 7a, 1903.J&J ;....
Chic. Pek.&S.W.— 1st, 8a,1901.F&A ....

Chic.R.I.&Pac.—68, 1917,com>.J&j 117
68, 1917, reg J&J 117

Ch.8t.P.& M'poU3.l8t.68,g,'18.M&N 10512
Liind M., inc., 68, 1898 M&N 99

Chic. St.L.&N.O.— l8t con. 1014, 7s 110
2d mort. 68, 1907 J&D 74I3
Ten. lien, 78, 1897 M&N 112

Chlo.&S.W.—l8t,78,guar.,'90.M&N 107
Cln. Ham.AD.—lat M., 7s,'80.M&N 10014
2d mort., 78, 1885 J&J 1102
Consoi. mort., 78, 1905 A&O (109

do 68, 1905 A&Oitl02i»
Cln. H. & I., Ist M., 78. 1903.J&J 98

Cin. & Indlanar-l8t M.^78,'92.J&D (105

112

105 la

108

Cln. Sandky A Cl.-6», 1000..FAA I 98>« J

78, 1887 extended MAS 190
Consoi. mort., 78, 1890 JAUI M

Clev. Col. C. &I.— 1st, 78, '99.MAN 118
Consoi. mort.. 7b, 1914 JAD .'lO^'j 1

Belief. A Ind. M., 78, 1899. ..JAJ
CTev.AM. Val.— Ist, 7».g.,'93.FAA

S. F. •2dnioit.,7s, 1870 MAS I

Clov. & Pitts.—4th M., 08, 1892.JAJ
Consoi. a. F., 7s. 1900 .M&.Ni

acv.Mt.V.&Del.— lat, 7a.gold,JAJ|Ti 02
C<dunibU8 ext., 78, gold, 1901 t 56

Colorado Cent.—lat, 88, g., '90.J&D|'( 100
C. C. A r. C— 1st cons, ui., 78 . AAOI "2
2d mort., 78, 1909 FAA
Trust Co. cert., Ist, cou8.,a88d..

<lo do aiipplemcntary.
do 2d do
do Income 7a.. 1800!

Chic. & Gt. Eaat., Ist, 7b,'93-'95. >

C0I.& Ind. C, 1st M., 78, 19ai.JAJ
do 2dM., 78, 1904.M&N

Un.& I>og,an8p.,lst,78, 1905.A&0
T. Lognnsp. A B., 78, 1884..FAA
Cln. & Chic. A. L., 1886-'90

,

C0I.& Hock.v.—lat M., 78,'97.A&Oj; 107
IstM., 7s, 18,80 J&J !JSK
2dM., 7s, 1892 J'*^ JSJ^

Col. & Toledo— Ist mort. bonds .... * lOlis, lOSia
Gol.8pringf.&C.-lst,7s,1901.M.Vft], ,50 60
Col. & Xenla—Ist M., 7a,1890.M&S

t J'^^ I

Conn. APassump.—M.,78,'03.A&O!tl08%;100
Mas.aawippI, g.. Gs, gold. '89 J&J i' (98

Conn. Val.—1st M.. 78, 1901 ...J&J
Conn. West.—Ist M., 78, 1900.JAJ
(Jonnccting (Phila.)—lat, Os ..M&.8
Cumberl'd & Pcuii lat Os, '91.M&8

do 2nd (is, 1S«8 MAN
Ciimherl.Val.-l8tM.,8s.l'.10 1.A,V:O;

DakotaSouthern—7s.gold.'91,I\V.\|
Danb'y & Norwalk—7a, '80-i»2. .J&J

I

Aak.

100

68
35

70
40

.1.

(97
100

100

Dayton &Mieh.-lstM'.,78,'8l'.J&Jt}!Jl'2!l02
2d mort., 78. 1887 M&8;J2^
Q/1 ,,...,.f Tc Miita .A&Of'lOl t

il06

;ii7'a

105
108
117
105
104 13'

119
90 100
103%' 104J4

<:95
•62

103

85

109
110
98

106

2d mort.. 78, 1882-87 J&J 1 100
Cin.Laf.&Ch.—l8t,7s.g..l901.M&S lOlia
C;in.&8p.—7s, C.C.C.& I. . 1901.A&O 105

do guar..L.S.&.M.S.,1901A&O 108
Cln. Rich. A Chic— Ist, 7s, '95.J&J tl(X>
Cin. Rich. & F. W.—lat. 7s, g. . .J&D 84

3d mort., 78, 1888 , , ,_
Dayt. & West.—l8tM.,68, 1905.J&J l* 100

691a i8t mort., 78, 1905 JAJ
Delaware—Mort., (is, guar.,'95.J&J

il Del.& Bound B'k— 1st, 7s.l905F&A
I Del. Lack.A W.—2d M., 7s, '82.MAS

Convertible 78, 1892 J&D
---.j Mort. 7.S, 1907 M&Sl

I DenverPac—1st M.,78,g.,'99.M&N
1041a Den.&Rlot;.—l3t,78,g..l900.M&N!
IOOI4 iDes M. & Ft. I).—Ist, (is, 1904. J&J;

iDetroit&BayC.—18t,8s.l902..M&N!.,^
\\ 1st M.. Ss, end. M. C. 1902. M&Nl 107

114 jlDct.G.Haven&Mil.—Eiiuip.6a,1918!.108
108 ,j Con.M., 5^tiir84. aftCT(i<..1918,:Vy

Det. L. A North.—I8t,7s, 1907..\&O •1"
Detr.&Milw.—IstM., 78, '75.M&N f

110
I 2d mort., 8s. 1875 MAN I----

122
I

Det.A Pontine. IstM., 78, '78.JAJ1 "8
IOII2; do 3d M., 88, 1886.F&A
10- Dixon Peo.AH.—l8t,8s,'74-89.J&J
06 Dubuiiue&Siou.xC—lst,7s,'83.J&J

1st niorr., 2d Div., 1894 J&J
Dunk.A.V.&P.—lst,7s.g..l890J&D
Eaat Penn.—1st M.. 78. 1888..MAS
E.Tenn.Va.& Ga.—Ist. 7a,li)00.J&J
E. Tenn. A Ga., Ist, 6s.'80-8»!.J A.I
E.Tenn.&Va.,end.,6s, 1880. MAS, .,.,,, „,,

Eastern. Mass.—liss.g.,1906. -MAS '91^ 91%
Sterling debs., 6s, g., 1906. M&sl t07 | 99

12513 Elmira&W'msiwrt—1st, 7s,'80.J&J
5s, jierpetual A&O

Erie- (See N. Y. Lake E. A West.)
Erie A PIttsb.—1st M.. 78, '82.J&J

114 Oons. mort,, 7s, 1898 J&J
113 E<iuipment. 7s, 1890 A&O

Evansv. & Crawf.—l8t, 78, '87.J&J
Evausv.T.II.&Chl—lat, 78, g.M&N
Fitchburg-58, 1899

68, 1898 A&O
llOis 7s. 1894 AAO

Fitch. & Wore—5-208, 78,1889.J&J
Flint & P.Marq.—1st m.,l.g.88M&N
Cons. S. F., 8s, 1902 M&N
Flint & H<dly, Ist, 10s, '88.M&N
B.ayC.A E. Sag.—1st, 108„S2.J&J
Holly W. & M.—Ist, 88, 1901.J&J

Florence A El Dorado—l8t,78.AAO
Flushing & N. S.—lat, 7, '89..M&N
2d mort., 78 M&N, -----

Ft. W. Jack. &8.—1st. 88, '89..JAJ 52
Ft.W.Mun.&C—lst.78,g.,'89.A&0 20
Fram'ghaiu & Lowell—lat, 78, 1891 '80

do (notes), 8s, 1883
Frankfort A Kokomo—1st, 78, 1908
Gal.Har.& 8 A.—l8t,68,g.l910.F&A
Gal.Hous.&H.— 1st, 78, g.,1902.J&J
Georgia—7s, 1876-96 J&J
68

Gr.Rap. & Ind.—lat, l.g., g'd, 78, g.
118 1st M.,7e, l.g., gold,not guar.A&O 100

Ex laud grant, Ist 78, '99 75
107 Greenv. & Col.—lat M., 78, "guar." lOO
100 I Bonds, guar 72
112 Hack's-kAN.Y.E.—l8t,78,'90.M&N 15
76 Hannibal A Nap.—Ist, 7s, '88.M&N

Han. & St. Jo.- Conv. 8s, 1885.M&S

108

117

110

110
103
100
105 14

103
loo's

90
10718

.

104
109 14'.

103 1107

idii' ivi'
99 102

100 103

108 1110
85 ij

,

100 1105
1061a'.
90
103
80
103
111

96

103 1«
112

120'2|121

iiw' i'lO"
85'a 88
90
93
92

!

1011410119
80
70

CJuincy & Pal., l8t,88, 1892.F&A
Kans. C. & Cam., lat, 108,'92.J&J

Harl.& Portchcatcr-lat M,78,.A&0
Harrisb. P. Mt. J.& L.—lat. 68. .JAJ
Housatonlc—lat M., 78, 1885.F&A
2d mort., 6s, 1889 JAJ

Houst, E. A W. Tex.—1st, 78, 1898.
aoust.&Tcx.Cen.—lstM.,7s,g'd,'91
West. Div., Ist, 78, g., 1891..JAJ
Waco & N. W., l8t, 7s. g.,1903.JAJ
Cons, mort., 8a, 1912 A&O
Waco & N.. 88. 1915
Inc. and Ind'v 78. 1887 M&N

85

90
99
93
119

{97
85
116
105
108 Is! no's

105
85

75

Ill's 1H''8
65

(115 120

108»sll0J»
106% 108
107

I

llSis'll*

95 i 98
Price nouiiual no late trausactloos. t The porohaser also pays aoorjei latereat. ( In Load^a. M la Auuterdaai.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Bzplanatlons 8«e Notes at Head of First Page ot (Inotatlons.

BAItROAD BOSBS.

Hunt. & Br. Top-l8t, 78, '90..A&O
2d inort., 78, g., 1895 FiA
Cons. 3il M. 78. 1895 AAO

ni. Cent.—Ist M,Chlc.<fe 8pr.'98J&J
eterlinit, 8. F., .58, g., 1903.. AAO

Bid.

115
106
65

{108
•104eieriiuK, °- '-j •">• (5-» Ai'v,j...m».vy »*«;

Sterling, (Ten. M..68,g., 1895.A&0 ;113
do 88,1905 J&Dtl03

111. Grand Tr.—Ist M., Ss, '90.A&0 116
Jndiiiim Bloom. & Western—

1st niort.. prof., 78, 1900.... J&J 114
let, :ts, 48, 58 A 68, 1909. ..A&O 74
2dM., 38,48,5b, & 6s, 1909. A&O 64
Income, 1919 57is

Ind'poll«C. &L. -78 0f '97,Lo-w Nos 71»2
do do HighNof 66

3d niort..78, 1899 J&D
Ind'npolis & an., l8t,78,'88.A&0 102

In>'llsI>.<tSp'd-l8t,78,1906A&0 103
2d niort., income, 1906 J&J 73

Ind'poli.s& St.L.—l8t,78, 1919.Var. 75
2d mort., 78, 1900 A,fcO 33

Ind'api>U8& Vln.—Ist, 78,1908.F&A 106
2d mort.. Os, g., guar., lOOO.MifeN 92

Intemntionai & Gt. NortJiem—
Ist mort., 68. gold. 1919....M&N
2d mort., income, 1909
l8t Purcli. Com. Receipts
2d do do
H.AGt. No..lst.78, g., 1900

do 1st Furoh. Com. Receipts
do 2d do do

Ionian Lansing—1st 88, '89. ..JA-J

I'a Falls & SiouxC—1st, 7fl,'99A&0
Ithaca & Athena.— Ist m., 78,g.J&J
Jackeon Lansing & Saginaw-
Ist M.. 8s,'85, •'white l)onds"JcStJ

77
108
42

ibs'

NorthExtcn., 88, 1890. .M&N

112
tl06
*104i2

tllO
U08
HO6I4

95

112
104
100
105
104

105
108»2
88

tl08
87

fll5

97

Consol. mort., 8s, 1891 AI&S
Jftmest. & Frankl.—Ist, 78, '97.J&J
2d mort., 78, 1894 J&D

Jeffersos-Hawl'y Br. 78, '87..J&J
Ist mort., 78, 1889 J&J

Jeff. Mad.& Ind.— 1st, 78,1906.A&O
2d mort., 7s, 1910 J&J
Ind'pciis& Mad.,lst.7s,'81.M&N

Jollet & Chic—let- M., 83, '82.. J&J
Joliet & N. Ind., Ist, 78 (guar. M.C.)
Junction RR.(Phil.)—l»t,0s,'82 J&J
2d mort., (i.s, 1900 A&O

Kalamazoo .\1.& Gr. R.- Ist, 8s.J&J
Kal.& Schoiflcratt—l.st,88, '87.J&J
Kal.& Wh. I'igcoii—1st. 78, '90. .J&J
K.C.Ft.Scott& G.—l8t,7s,1908 J&D
Kansas C. Lawr. & So. 1st, 48. 1909
Kans. C. St. Jo. & C. B.—
K.C.St.Jo8.&C.B.,M.78,1907.J&J

do inc. bds,rg.,6«,1907.A&0
K.C.Topeka&W.- Ist >I., 78,g.,.J&J
Income 78 A&O

Kansas & Nebraska—Ist mort
2d mort

Kansas Pacific -

Ist mort., 6s, gold, 1895 P&A
Ist mort., 68, g., 1896 J&D
Isl M., R. &L.G. D'ra,1899.M&N
Land 1st mort., 78, g., 1880..J&J
Land 2d mort., 78, g., 1880
Leav. Branch, 78, 1896 M&N]
Income bds,No. 11,78, 1916.M&S

do No. 16.78, 1916.M&S
Denver Di v., 68 ass. coup. cert. .

.

New consol. M. 68, 1879
K60kuk& Des M.- -l8t.58. guar.A&O
Lai. B1.& Mun.—Ist, 68, 1919.M&N
Income, 7e, 1899

L. Eric & West.—lat, 6s,1919.F&A
Income, 7h, 1899

Lake Shore & Mich. 80.—
M. So.& N.I., S.F.,l8t, 78,'85.M&N
Cleve. & Tol., 1st M.,7s, '85..J&J

do 2d M., 78, 1886.A&0
CI. P. & Ash., new 78. 1892..A&O
Bua.& E., now bds, M.,7a,'98.A&0
Buff. & State L., 78, 1882.... ,r&J
Det. .Mon. &T0I., Ist, 7s, 1900...
I*ke Sh. Dir. bonds, 1899..A&O
L.S.&JLS., cons., cp.,lst,7s.J&J
do cona.,rog.,l8t,7s,1900.Q—

J

do C'jn8.,cp.,2d.7a, 1903..J&D
do cons.,rcg.,2a, 78,1903.J&D

I<awTence—Ist mort., 78,1895.F&A
Lehigh & Lack.—Ist M.,78, '97.P&A
Lehigh Val.—Ist M., 6s, 1898.J&D
2d mort., 7s, 1910 M&S
Gen. M., s. f., 68, g., 1923. . . .J&D
Delano Ld Co. bds, end.,7s,'92J&J

Lewisb.<t Spruce Cr.-1st, 78.M&N
UttlcMnmi—latM.,0e,18S3.M&NitlOl
L. E<>ck& Ft.S.—lst,l.gr.,78 '95.J&J
Little .Schuvlkill-1st, 7s, '77.A&O
Long Island— 1st M., 68, 1898.M&N
Newtown & Fl., 7s, 1903 ...M&N
N. >.& Rockaway, 78, 1901.A&O
Smitlit'n & Pt. Jeff., 7s, 1901 .M&8

Lonls'a & Jfo.H.—ist, 7s, 1900F&A
2d mort., 78, 1900 M&N

Lon'v.C.& Lex.— 1 8t,78,'97 J&J (ex)
2d mort., 78, 1907 A&O

Louisville & Nashville—
Consol. 1st mort., 7s. 1898..A&O
2d mort.. 78, g., 1883 M&N
Cecilian Br., Ts, 1907 M&S
Louisville loan, Os, '80-'87..A&0
I>eD. Br. ext., 7s, '80-'85.
Leb. Br. I.,om8V. rn,6s, '93..A&d
Mem.& 0.,8th, M.,78, g.,1901.T&n
M.&Clark8v..8t'g,6s,g.,1902 F&A

Maeon & Aug.—2d, end.,7s,'79.J&J
Maine Cent.—Mort. 78, 1898. . .J&J
Extcn. bonds, 68, g., 1900.. .A&O . x
Cons. 78,1912 A&Oltl09
Ajidro8cog.& Kon.,6s, 1891.F&A 1105
Leeds A Farm'gt'n. Os, 1901.J&jltl03

Ask.

108

110
106
115
105
116

115
7478
65
61i«

74 14
80
40

102
78

43

50
113
100 >4

IO712

llO"?
110
106H!

108
114
106

107
109

79
50

117
117

84
53

us"'

125
111

127

142"

W 86
109 12

llO^
109 14
110
II6I2
119

iii'

12212
12;
116I3
lie's

116
125
nils

103 >s

106

lOSij
102
tll4

120
101
108>5
104
101

;ii5
;ioi
93

1111
103

Railroad Bonds.

109

1OSI2
89
116

98
97
70
98
67^

111

105

117
126

104
103^1

110
80
80
75

II412,
108

121
105>2'

ib-ii^
10214'

117
106
105
II312
104
110
106
104

Maine Central-Continued—
Portl'd 4 Ken., 1st, 68, '83..A&O

do Cons. M., 68, '95.A&0
Mansf. & Fr'ham.—Ist, 7s,'89..J&J
Equipment 6s, 1882 M&N

Marietta& Cincinnati—
Ist mort.. 7s. 1891 F&A
.Sterling, let M., 7s, g., 1891.F&A
2d mort., 7s, 1898 M&N
3d mort., 88, 1890 J&J
Scioto & Hock. Val., Ist, 78..M&N
Bait. Short L., Ist, 78. 1900..J&J
Cin. & Bait., 1st, 78, 1900....J&J

Marietta P. & Qev.-Ist, 7s, g., '93

Consol. 78 J&D
Marn'tteHo.& O.—Mar.&0.,88, '92

68,1908 M&S
Masa. Central—l8t, 78, 1893
Mcmp. & Charl'n—lat. 78,'80.M&N
2d mort., 78, 1885 J&J

Mem. & L. Rock—1st, 7s
Memphis & Ohio—Ist, 7s, 1901 ....

Metrop'u Elev.—1st M ., 1908, J&J
Michigan Central- -

1st mort.. 8s,1882 A&O
Consol., 7s, 1902 M&N
1st M. on Air Line, 8s, 1890.J&J
Air Line, 1st M., 8s, guar. ..M&N
Equipment iJonds, 8s, '83.. .A&O
Gu. Riv. y., Ist 88, Baar.,'86.J&J
68,1909 M&S
Kalamazoo&S.H.,lat,88,'90.M&N

Mil. & North.—1st, 8s, 1901... J&D
Minn. & St. L., 1st m., 1927. ..J&D

do guaranteed
Minneapolis & Diiliith.— 1st Is
Miss. Ceu.—1st M., 7s, '74-84.M&N

do 2dm. ,8s
Miss.&Tenn.—l8t M., 8s,8eries "A"

do 8s, series "B"
Mo. Kanaas & Texas-
Cons, assessed, 1904-6 F&A
1st, 6s, g.. 1899. (U. P. 8.Br.)J&J
2d mort., income, 1911 A&O
Boonev'e B'ge,7a,guar,1906.M&N
Han. & C. Mo., Ist 7a, g.,'90.M&N

do 2d, 1892.... M&N
Mo.Pac—1st mort.,6s,gld,'88, F&A
2d mort, 7a, 1891 J&J
Car. B., Ist mort., 6s, g. '93..A&0
3d mortgage ^.

.

Income, 78, 1892 MaS
Mob. & Ala. Gr. Tr.— Ist. 7s,g'ld,'95
Mobile & O.—Ist pref. debentures.

.

2rt pref. debentures
3d pref. debentures
4th pref. debouturea
New mortg.ige, 6s, 1927

Morris & Esse.x— 1st, 78, 1914 M&N
2d mort, 7s, 1891 F&A
Construction, 7s, 1889 F&A
Bonds, 7s, 1900 J&J
General mort, 7s, 1901 A&O
Consol. mort., 7s, 1913 J&D

Nash.Chat.&StL.—l8t,7s,1913J&J
lat, Tenn. & Pac, 6a, 1917...J&J
Ist, McM. M. W.&A.,6s,1917.J&J

Na8hv.& Decat'r.—l8t,7a,1900.J&J
Nashua & Low.—6a, g., 1893.F&A
Nebraska—lst,7s,(en<l.B.& M.)A&O
Newark & N. Y.—Isr, 7s, 1887.J&,T
New'kS'80t&S.—1st, 7s, g.,'89.M&N
N.Haven&Derby, 1st M., 78,'98.Var
N. H. & N'th'ton—lat M.,78,'99.J&J
Conv. 6s, 1882 A&O

N. J. Midl'd—Isf M., 73, g.,'95.F&A
2d mort, 7s, 1881 F&A

N. J. Southern—Ist M.,new 68.J&J
jN'burgh&N.Y.—lstM.|78,1888.J&J
N.O.Jack.&GtN.—lstM.,88'86.J&J
2<lmort., 8s, 1890, certUs ..A&O
2d mort, debt A&O

N.O.Mob.&Chatt.—lst.83,1915.J&J
N.Y. & Can.-£ M.. 6s, g., 1904.M&N
N. Y. Central & Hudson—
Mort., 7s. coup., 1903 J&J
Mort, 7s, reg., 1903 J&J
Subscription, Os, 1883 M&N
Sterllngmort, 6s, g., 1903. ..J&J
N. Y. C, premium. (!s, 1883.M&N

do 6s, 1887 J&D
do realest, 6a. 1883..M&N

Hud. R., 2dM., 7s., 1885....J&D
N. Y. Elevated.—1st M., 1906.J&J
N. Y. & Greenwood Lake.—1st 68..

do 2d
N.Y.&Harlem—7s,coup. ,1900.M&N

7.S, reg., 1900 M&N
N. Y. Lake Erie & West. (Erie)—
1st mort., 7s,1897,extendedM&N
2d mort. exten., .3a, 1919 ...M&S
ad mort., 78, 1883 M&S
4th mort, 7s, 18S0 A&O
5th mort, 78, 1888 ;....J&D
Ist eons. M., 7s, g.,1920. .-...M&S
New 2d eons. 63, 1969 J&D
1 St cons, funil coup.,7s,1920 M&S
2d eons, fd cp., 5a,1969 J&D
Gold Income bonds, 6s, 1977
Long Dock mort., 7s, 1993..J&D

N.Y.&N.Eng.—lat JL, 1905... J&J
N. Y.Prov.&B'n—Gen. 7s, 1399.J&J

68. due 1830...
Norfk&Petersb.—l8tM.,88,'87.'J&j
Ist mort, 78, 1887 J&J
2d mort, 8s, 1893 J&J

North Carolina—M., 8s, 1S78 M&N
North Missouri—1st M., 1895. .J&J
North Peiin.—1st M., 63, 1885.J&J
2d mort, 7s, 1896 M&N
Gen. mort, 73,1903 J&J

Northea8t.,8.C.—l3tM.,88,'99,M&S
2dinort, 8s. 1899 M&S

tl02
105

Bid.

109
105
8II4
31
101

ibo"

no
81

99
88

IO314

119'4
112
106

libi)"
11UI4
109
60
100
101
89

102
104
117
97

103%
97

20
75%.

371s
35

lOlifi
127
115
102
100
113
109 13
114

108 13
1106
111
112

114
96
88
31
83
80
HI
112
111
75

103

126
126
101
[115
105
108
101
IO912
113
63

Ask.

103
106

109%
106
84 1£

Railroad Bonds.

North'n Cent.—2d inort.,6s,'85.J&J
3d mort., 68, 1900 A&O
Con. mort., 6s, g., coup., 1900.J&J
6s, g., reg., 1900 A&O
Mort. bonds., 5a, 1926 J&J
Con. mort, stg. 6s, g., 1904...J&J

Northern Cent'l Mich.—lat, 7a
Northern, N.J.—1st M., 68, '68,T&J,
Norw'h&Worc'r-l8tM..6s.'97.J&jl 108

110

112
82

103
100
90

109 12

1201a
114
108

ii6"

Ogd'n8b'g&L.Ch.—l8tM.0s,'9S,J&J
S. F., 88. 1890 .M&S

Ohio Cent.—1st. mort,6s,1920,J&J
Incomes, 1920

Ohio&Mlas.—Cona. S.F".78,'98.J&J
Cons, mort., 7s, '93 J&J
2d mort, 76, 1911 A&O
Ist mort., Sprlngf.Dlv., 1905 M&N

Oil Creek—lat M., 78, 1882...A&O
Old CoKmy—6s, 1897 F&A

Bid.

10714
1091s
106%
109
7812

:ioi

95

100
flOO

112%
I12I3
1131-2
82
99

tl08i2

Ask.

109
UOlar
1081a
no
82

103

110

1895 J&D' lioeifi

110
65

91
105
106
120
100

104
100

HI 113

105 14
109

89 91

76
491
40
40
102

IIOI3:
II412
100

93
57
113
113
114
83
100
110
110
118i»

70

110
110
80
481a
86
56
100

116
lis

83

102
116H

113
113
103
IOII4

92 13
56
50

85"

73
103
114
107
1021a
118

80

;86
;91

108

116
98
90
33

114
115
114

105

12612

117
106

lioia

66

Price noMiluai
;
no late transactions. t The purchaser also pays aoorued intwest.

24 26
I26I4
126 127

122
106
108 108 i^

101
IIII2 112
121 '2 121%

12614
89

70
lis

11278 113
120
100
115
110
114
110 115
116 117>2
108 14 109
116 117
11314 117
120 125
110

10614
8814

83
93

II313

78, 1895 M&S (117%
Omaha&N.W.—1st 1. g.,7.3, g.J&J 15
Omaha & 8.W.—lstM.,88,1896.J&I)
Or'i;e& Alex'ndriiv-lst,6s,'73M&N 105
2d mort., 68, 1875 f&J 105
Sdmort, 8s, 1873 M&N 78
4thmort.,8s, 1880 M&S 46
Or. Alex.& M., 1st M., 7s. '82.J&J 8513

Orcg. & C'al.—Frankfort Com.Riex ;53
Osw.&Rome—lstM.,7s, 1915.M&N 98
Osw. & Syracuse—lat, 7a, 'SO.M&N
Ott. Osw. & FoxR.-M., 8a, '90.J&J 112
Panama—Sterl'gM., 7s, g. '97.A&0 U16
Paris & Danville— 1 at M., 7s .1903.
Paris&Dec't'r—lstM.,7s,g.,'92.J&J
Pekin Lin.& Dec.—lst,7s, 1900 F&A
Pennsylvania—Ist M., 6a. '80.. J&J 101%
General mort, Os, coup. ,1910 Q—J 1 13

do 6S, reg., 1910.A&0 117
Cona. mort, 68, ^eg., 1905. .6—M 11238

do 6s, coup., 1905. .J&D 112
Navy Yard. 6s, reg., 1881 ...J&J '102
Penn. Co., 6s, reg., 1907.--.Q.—J '103%

Penn.&N.Y.—l,st.73,'96&1906.J&D 120
Peoria Dec.& Ev.—l8t,68,1920,J&J 92
Incomes, 1920

Peoria Pekin & J.—Ist, 7s, '94.J&J *40
Perkiomen—1 st M., 6s, 1897 . .A&O
Ex fd. cps.,Dec.,'77,to J'e,'80,lnc. ;30

Petersburg—lat M.,8s,-79-'98.J&J 123
2d mort., 88, 1902. J&J 62

Phil. & Erie-lst M., 63, 1881.A&O IO3I2
2d mort, 7s, 1888 J&J 113
2d mort.. guar., 6s, g., 1920.J&J :105

Phila. & Read.—1st M., 6s,'80. .J&J lOlia
Istmort, 7s, 1893 A&O 117
Debenture, 1893 J&J
Mort, 7a, coup., 1911 J&Q II6I2
Gold mort, 6a, 1911 J&D
Improvement mort, 69, 1897
Now convertible, 7s, 1893. ..J&J
G. s. f., $&£,63,g.,1908, X cps.J&J
Scrip for 6 deferred ^ coupons .

.

Coal & I., guar. M., 78, '92.. M&S
Income mort., cons. 7a, '96, J&D 90

Phil.Wil.&Balt—68. '92-1900.A&O *113
Pitta.C.&St.L.—latM.,78,1900.F&A
2d mort., 7a, 1913 A&O

Pittab.&Con'Usv.-lstM.78,'98.J&J 114
Sterling cons. M.,6s, g., guar.J&J ;107

Pltts.FtW.&C.-l.at.M.,7s,1912.J&J I27I3
2d mort, 7s, 1912 J&J 124
3d mort , 7s, 1912 A&O 120
Equipment, 8s, '84,1111 paid.M&H ;107

Pitts. Titiisv.& B.—New 7s.'90F&A 77
Plea.s't Hill&DcSoto—lst,73.1907. IO5I2
Port Hur.&L.M.— lst,7s,g.,'99 M&N 35
Portl'nd&Ogb'g—lat6s,g.,1900J&J 80
Vt div., lat M., 6a, g.,1891..M&N 10

Pueblo & Ark. V.—lat 78, g., 1903. tll0i4
Quincy&Wars'w—l8tM.,83,'90.J&J 115
Ren.&S'toga—1st 78,1921 COU..M&N 127
1st 7s, 1921, reg

Rich'd&Dan.—Con..6a,'78-90.M&N IO212
General mort, 68, gold 100
Piedmont Br., 8s, 1888 A&O II2I2 115

Rich. Fred. & Potomac—6s, 1875 100
Mort, 73. 1881-90 J&J 107

Rich. & Petcrsb., 8s,'80-'86... A&O 112
New mort, 78, 1915 M&N 107

RomeWat'n.tO.—S.F.,7s,1891.J&D 103
2d mort., 7s, 1892 J&J 95
Con.Hol. mort, 7s, 1904 A&O 73

Rutland—1st M., 8s, 1902. ...M&N 199
Eiiuipment. 2d mort., 5s F&A 75

Sandusky M.&N.—lat, 7s,1902.J&J 103
Savannah&Chas.—lstM.,7s.'89J&J
Chas.&Sav.. guar., '6s, 1877. -M&S 35

Scioto Val.— 1st M., 7s, slnk'g fund f 101
Sham.Val.& P.—lat, 78, g.,1901J&J I

Sheboyg'n& F^lu-L.-lst,7s,'81J&D,*
Shore L., Conn.—1st M..7a.'80.M&S 100
SiouxC.&St.P.—lstM.,8a,1901.M&N 90
Sioux C. & Pac., 1st M., 6s, '93.J&J 90
So.&N.Ala.—lst,8s,g.,end.'90..J&J 109
Sterling inort., 63, g M&.V ;10t

So. C.arolin.a—lstM.,7s,'82-'88.J&J 106
l.st, sterl. mort., 5s,g.,'82-'88.J&J 92
Brta,78,'02,2d M.,uueiyoluedA&0 65
Bda., 73, non-mort A&O 40

South Side, L.I.—lst,7,18S7. ..M&ftf 00^
do S. F., 2d, 78,1900.M&N 25

South Side, Va.—1 st, 9s,'81-'90.J&J 1 10
2d inort., 6s, 1881-'90..t...:.J&J 98
3d mort.. 6a. 1886-'90 J&J 90

So. Cen. (N.Y.)—Ist7s, 1899. .F&A 60
2d mort. 78, gold, 1882, gu<ar

So. Minnesota—1st M., 7s(pinl()J&J 100
Ist mort 7s, 1888 J&J 105
Extension 95

3o.Pac.,Cal.—l8t,68,g., 1903-6.J&J
3outhwestern(Ga.)—Coiiv..7s,lS8(l |

107
Steubenv.&Ind.-lstM..6s,'8i.Var.:tl02

115
109
1281a
125
121 '8

109
80

lOG
45
90
23
liOia
116

104

110
101
731a
99 13
7514
108

103

"35'

100
100
115
106
110
100
70
42
93
30

90

104
106

I
110
104

: In London. IT In Amstcr^jiic.
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GE>JEll.\r. QLTOrATIOXS OF STOCKS AVD BJ>ID.S—Co.vtixubd.
For Explanallona See Notes at Head of First Page or ^notation*.

RAII.BOAI) Bonds. Bid.

90
85
26
*83
U2>a
108
tB2
»o^
71
75

1021a
1 1091a

(95
10331

05
115%
100
100

"ii'

St. JoBcpli & I'acif.—l8t iiiort

2(liiioi't.

Bt.r-.Alt.A:T.II.—iHt M., 78, 'Ol.Jc&J
2il nioit.. pret.. 7». 1801 V&A
2d iiK-oiiie, 7s. 18!H MAN

St. Ixmis & I. Mt.— l8t,78. •92,F&A
2d iiiort., Tf(, tf.. li>97 M&N
l»t 7«, jtC. int. acc'unitiliitive

2d Oti, int. ai'iuiimlativc
Ai'b. Jir. I. (,-r., M., 7«, g., '97.J&D
<'jiiri> Ailt. \. T.,lst,7s.ir.,'97.J.tn
Cairo* Kill.. l8t,l.K.,7«,»,'.,'91.,I&.I

St.L.K.('.<fcN.(r.c8t.»itU.).-s,'y5M&.S
Omaha Oiv., Irtt 7*. 1919. ...A&O
C'lariiiilii Hi-., (is, 1919 F&A

St. L.itS.E.-C'on..M.,78,K.,'91MAN
iBt, 01)118.. 78, K., 1902 F&A
Kvuii.sv. H. & N.,lHt,7a, 1897. J&J

Bt.I-.Jac'ka'v.&C.-l8t,78, '94.A&0
et.I..Vaiid.\T.n.-lstM.,7s,*97.J&J
2d, 78,jciiar., •98. ; M&N

8t.I-.&9aiiF.—.:dM.,(liv8sA,'06MAN
2dM., olaH8B, 1900 M&N
do cla88C, liHXi M&N

South PaiiHc— l»t M, 1888 .J&J
St. I'..Mimi.& Man.—l8t 78,1909 J&J

do small J&J it

2d OS, 1909 A&O
8t. P. & S, Citv— l«t, 6s. 1919. .\&0
Bmnmlt Br.—l8t.78, 1903 J&J
euiibury&Erlc— l8t M., 7s.'97.A&O
Susp.B.&KrlcJimc.-lHtM.,78
.fj-i-.Riii,-.&\.Y.—roii.sol.7s,'06A&O
Tcrro II.& liul.—Ist M., 7s,'79.A&0
Texas & Pai'.— 1st, 6», (r.1905 M&S

Coiiaol. nioi-t.,6s, sold, lOO.i.J&D
luc. anil land gr., reg., 1915. July

Tol.Can. 8.&I)'t.—l8t,7s.s.l900J&J
Tol.P.&W.— Iat«,K.l>.,7«.'9t..J&U

Istiuort., W. !>.. 7s, 1890. ..F&A
Bnrl. Div., Ist. 7s, 1901 J&D
do 2dM., 78, 1880 A&O

Consul. 7s, 111 10 M&N
Pui-ch. Com. Kec't 1st M., K. V...

do 1st niort, W. D...
do BurliiiKtoii D

1st uref. inc. foi-Sd uiort
(to f( r con.s'd

United Oo's N.J.—C'iius..«a,'94.A&O
SterllUK luoit., Os, 1894 M&S

do 08,1901 M&S
Cam. & Amli., Cs, 1883 F&.\

do Gs, 1889 J&D
do mort., Gs. '89.M&N

CulonPac—l8tM..G8,K.'9G-'99.J&J
Land (iiant,78, 1887-9 A&Oi
Sink. F.. 8s, 1893 M&s!
Om. Uriilw, Btorl. 88, g., '96.A&0
Reg. (is, 1893 M&S
Coll. tnist, (is, 1908 I&J

Union & Titiisv.—1st, 7s, 1890.J&J
CtahCin.—Ist M..(i.s, g.,1890.J&J
Utjvli .8iiiithin 11—let 7s, 1 H9 1

Vtica & Ill'k It.—l8t M., 78, '7S.J&J
Mort., 7s, 1891 J&J

Venu't & Can.—.M.,8s
Mi.ssissqnol, 78, 1891 J&J

Verm't& Mass.—Ist M., 6s, '83.J&J
Couv. 7s, 1885 J&J

1
1 1 IS

Vermont (Jen.-1st M., 78, '86.M&NI 14
2d mort., 78, 1891 J&ti
lucoiiie exti'usiou Ss M&N
Btaustcad S. & C, 78, 1887..J&J

Vlok.&Mcr.—lfitM..(iiul..78,'90.J&J
2d mort. end., 7s, 1 890 J&J

Vlrpuia&Tenn.—M., Os, 1884. .J&J
4t1i mort., 88. 1900 J&J

Wabash—Ist .M..K.Kt.,78,'90,e.t.F&A
Mort., 7s, 1879-1909 A&O
2d mort., 7s, o.xt. 1893, OX..M&N
Equiiniicnt, 7s, 1883 M&N
Cons, mort., 7s, 1907,con,,exQ—

F

Ask.

95
63

90
60
113
lOlis'102
90 91

115 U5I4
103!>s!l04
92i8l 92I4

I 80
104 1 106
101 102
lOB'silPO's

111

112
95
9612

103

RAir.ROAD Bonds.

130
128

64
65
108
114
117
100
103
111
111
113
119
119
118
103%
74
97
92

103
105

Ist. St. L. div., 7s, 1889, ex.F'&A
Gt. West., Ill.,l8t,7s, '88,ox.F&A

do 2d,78, '93,cx.M&N
(J'ncy & Tol., lat, 78.'90, ex.M&N
111. & S. la.. 1st, 7s, 'S2„ PX.F&A

Wabash Fund. lut. Bds., 1907—
Various 73 F&A
Various 1-5-68 F&A

Warron (N.J.)—2d M., 78, 1900. ..

WaiTcn&Fr'klii—lstM.,7s,'96.F&A
WcwtpiriA Pliil.- Con8.,7s,'yi.A&0
West'u .\la.— l8t M., 88, '88...A&O
2d mort., 8s, guar., '90 A&O

West. Md.—End., 1st, 68, 90. ..J&J
1st mort., 6s, 1890 J&J
End.. 2d mort.. Os, 1890 J&J
2d mort., prcf., (is, 1893 J&J
2d, end. Wash. Co., Gs, 1890 J&J
3d. end., 6s, 1900 J&J

West'nPcim.— Ist'M., 6s, '93..A&OI
Pitts. Br., Ist M., 08, '96 I&J ....

West. Union RR.—l8tM.,78,'9GP'&A I 100
W. Jersey-Debent. 68, 1883. .M&S; 101

1st mort., 6s, 1890 J&J 109
Q)ll.siil. limit., 78, 1890 A&o! 115

W ichira&.'i.W.-l8t,78,>t.,suar.,1902
1 104

36
10

1103%

1
23
*2n

70
50

102
116
1031s

lOi-'a

i'07%

Atchison & Nclira-ska 100
I

Atchison 'I'opolfa & Santa Fe.. 100
Ml. & St. Uaw., leased. G, iJ....100
AUKUStu & Savannah, leased. ..100
Baltimore & Ohio 100

do Pref.,G 100
do 2d, iircf,

Wo8liin!fton Brauch 100
Parkcrsbi 1 vn Itruucli 100

Uosloii & Albany 100
Bost. Clint. Fitchli. & New Bod.lOO

do do Pref 100
Boat. Con. & Montreal 100

lU
1 do Pref.,8...100

03 Boston & Lowell 500
100

[
BoBton & Maine 100

45 ;Bo8ton & New 'i'ork Air Line, pref.
95 • Boaton & Providence 100

Bo.ston Revere Heach& Lyuu..lOO
Bulf. N. V. & Erie, leased 100
Bnrlinf,'toii C. Rapids* North. .100
Burlington & Mo., InNeb 100
('aliloinia Pacific
CambridRc (street), Boston 100
ICamdeu & Atlantic .50

do Prof no
iCanada Southern 100

96 Catawlssa 30
10-1 do Old, pref 50

do New, pref 50
Cedar Falls & Minnesota 100

100 Cedar Rapids & Mo. and la. Ld.lOO
116 do Prof., 7 100

Central of Georgia lOO
Central of Iowa

97 Central of New Jersey 100
Central Ohio .50

70
I do Prof 50
Central Pacific 100
Charlotte Col. & Aug 100
Chesapeake & Ohio, coinmim ..1(K)

do Ist pref. ..100
do 2dpieI....100

Cheshire, pref 100
Cidcago& Alton 100

I' do Pref., 7 100
:ChicaRoBurlinKtiiii & Quin<'y..]00
I Chioa;,'0 Clin. Dnlmcpn^ & Minn. 100
|Cliicago & East Illinoi

IIG jChicaKO Iowa & Nebraska 100
119 Chicago Milwaukee & St. Paid. 100

j
do Pref., 7.100

108 .Chicago & North Western 100
112 do Fret., 7.100
111 '4 Chicaso&Rock Island 100
11338 {Chic. St. L. &N. O 100
1 19 14! Chicago St. Paul & Minn., com 100
121 do Pref.lOO

|;Chicago& West Mielngau 100
IO414 K'iu. Hamilton & Dayton 100

Bid.

77>«
140
r.6

Ask.

78"
140>9
118

133>3 2 58
116 120
100 108
140
5 8

1410)) 142
27 29
loo 102

"90 Tos"
90 90 14
120isJ120%
56 ,50

14038 141
yyiti'ioo
83

I

R.III.ROAD STOCIU.

Xlll2ll41%
20

I

^

122
. 24
31
68 I

M5%1
SoO I

{4713

1221-j
23

I32
G8

i

16
5OI4
49

IIII4nils
112 115

]

98 '105
11
87

76
102

37
20
104
120
16
3

30
30

120

99
104 14
45

IOII2
108

i'0'3%
106

I

112
112
110
108
110
98

106
110

Wil.& Weliloii-8. F., 78, g., 'oii.J&J
Wis. Cent.—Ist, 78, coups, unfuud.
Ist series, new
2d series, new

Wlpona&St.Pct.—l»tM.,7s,'87.J&J
2d mort., 78, 1907 M&N
Ex., 1. K., mort,, 7s, g., 1916..J&D

y< ore'r & Nashua-38, 'y3-'93
. . Var.

Nash. & Roch., guar., 5a, '94.A&0

RAII.,ROA^D STOCKS. Par.
Aiii. (it. South.-Lim., A., 6.s,pref..
Lim.. H, eom

Albany & Susnueh'., Guar.', 7!'.!ib'o
A'letfbenv Viillev 5q

110
57
60
391s

185
183

JSia
t 414

lO-.lg

§47
Slij
20
22
30h
23
51

12
87%'

r»ng Island .50
Ixjulsville A Nashville 100
Louisville New Albany dc Cbio.lOO
Lynn A Boston (street) 100
Macon & Augusta
Maine Central 100
Manchester & I.,awreiice 100
Manhattan Railway IWi
Marietta & Cln 60

Ist pref 50
ad jiref 60

.Memphis & Charleston 25
Metropolitan (sfreeti, BoAton ...50
MetrojioUtan Elevated
.Michigan Cent nil 100
Middlesex (street), Boston 100
Mine Hill A S. Haven, leased....50
Missouri Kansas& Texas 100
.MiBSOuri P.icillc 100
.Mobile & Ohio RR. asstd 100
MmTis & Essex. e\inr.,7 60
Nashville. Chat. A St. Ix)Uig 25
Nashua A Ixiwell 100
Nashua A Rochester, guar., 3.. 100
Naugatuck 1(X»
Nes>|uelioniug Valley, leased, 10..50
New Haven A Northampton 100
Now Jers('y Midland RR 100
N. I»nd(>n Northern, lease(L8..100
New Mexico & So. Pacific 100
N. Y. Central & Hudson Hir.-.IOO
New York Elevated
New York & Harlew ,50

do Pref 50
N. Y. L. Erie & West

do Pref

12% 18
9 9H

25 27%
jGOis
113

ei>*

Dlk 91%
110 110%
457»H 60
12 44

25
IO6I4 107%
I12isll3
11313 115
56
135

123
I3II3
120
171

00

10

123
132

100

114
114
118
112
118
99
110
120

105
105
HO
120
106
114

00 14
40

108
114

90
90

9 '-2

4%
107

Ciu. Sandusky & Cleveland 50
do Pref., G.50

Clev. Col. Cin. A Ini1ianapoli8..100
Ciev. & Mahouinn Val.. le;u»cd...50
Cley. A PIttsbnrgli, ynar., 7 50
Col. Chic. & Indiana Ontral.-.IOO
Coliuiibus A Hocking Valley 50
Columbus A Xeuia, guar., 8 .50

Concord 50
Concord & Portsmouth,giiar.,7 100
Connecticut A Passumpaio 100
Connecticut River 100
Dayton A Michigan, guar., 3>3..50

do Pref., guar., 8.50
Del.aware A Bound Brook 100
Delaware Lack. A Western .50

Denver & Rio Grande 101)

Dct. Lauslug A Northern, com .100
do do Pref.lOO

Dulmrine A 8ioux City 100
East reiinH>h'aliia, leased 50
f.aft Tennessee Virginia A Ga.lOO
Eastern (Mass.) 100
Ea.stern in N. H 100
Eel River 100
Eliuira & Williamsport. 5 50

do Pref., 7..50
Erie & Pittsburg, guar., 7 50
Fitchbnrg 100
Flint & IVre Marfpietti'
Florence El Dorado A Walnut V.IOO
Frankfort A Kokonio 50
(Jeorgia Railroad A Bank'g Co.lOO
Grand River Vallev. guar., 5.. 100
Hannibal A St. Joseph 100

do Pref., 7.. 100
Harriaburg P. Mt. J.& L., guar.,7.50
Highland (street), Boston 100
Houston & Texas Central 100
Huntingdon & Bro.ad Top 50

do do Pref... 50
Illinois Centr.il lOO
Indiana Bloomington & Westerii. ..

Indiau.ap's Ciu. A Lafayette .50

International A Gt. Northern.. 100
Iowa Falls & Sioux City 100
Jeft'v. MaiL A Ind'p's, Psed. 7.. 100
.loliet & Cliicago, guar.. 7 100
Kausaa City Ft. Scott A Gulf .. .100

do do Pref.lOO
Kansas City Lawrence A So ...1(X)
Kansas City St. Jos. A Conn. B.lOO
Kansas City Topeka & Wcst'n.lOO
Kansas A Nebraska.
Kansas Pacific 50
Keokuk A Des Moines 100

do Pref....l(>0
Lake Erie A Western 100
I-akc Shore A Mich. So 100
1-ehigh Valley .50

Little Rock A Fort Smith 100
Little Miami, leased, 8 50
Little Sclinvlkill. leased. 7 50

116
146
66
80
140
80

103
9158

G9
68
17 '

H5is

33
24
52
107

147
GGI2
90
111

38V 38'8 New York & New England lOOl
47 49

[

I

n; Y.N. Haven & Hartford.... 100|
8114 8114 N.Y'. Ontario A Western prcf

jl do do comniou..
2213! New York A Oswego Midland. .100|
'^' New York ProvidenceA B08...IOO1

Nortli Penn.sy 1 vaiiia ,50

Northern Central 50

j

Northern New Hiunpshire 100
Northern Pacilic, common lOOl

do Pref 100|
NorwichAWorce.stcr,lea8ed,10.1001
Ogdensburgh A Lake Champ.. .lOOl

I do • Pref., 8. .100
80i8|0hio Central 100^

1031- Ohio&.Misaisaippi 100
_ 91%, do Pref 100

1051-2 106%! Old Colimy 100
151 |152 hOswego A Syracuse, guar., 9.. ..50

Panama 100
Pennsylvania Railroad 50
Poimsylvania Company 50

do Prof.. 50
Peoria Decatur A Evansvillo ..100
Philadelphia A Erie .50

Phlladelidiia A Reading ,50

do Pref., 7 50
Phila. A Trenton, leased, 10... 100
Phila. Geriu'n A Nor., I'sed, 12

45% 45T8
70% 71
52 13 ,5314

l.iG jl,5«%
80 I 90
29 >a 29%

isiis i32i«
Jil

I 511a
533%| 34
99

I
9913

33I2J 34
'4 .57i'8

2218
93

I22I2
S2

117
i

59
112
50

115
99%
90
72

x98
xl05
G4
^60

44
53 13'

i

69I2!

70
1718
40 1

8OI4

112
22 14
100
125
84
120
GO
143
51

1.331s 133
32% 32'8
78 80
26 27
35=8 33%
82 82

IIII4 111%

180
......

,§52% 52''8

kr "23ia
517% 18
§3414

§

31^

3818
80

I24I4
19
34

103

40%
73

100
90 14

74
100
107
G8
GU

38 14
82
50

125
24
3j

106

41 14
75 14

1

80
510
Vl2

"37

47'

32 14
10618
§52i.j

64
119
§51ia

IOI4
13

103 i-i

39

56"

103 105
109 112
34 .5414

8218 83
84 83
70 71

32 33

16»2 16%

3214
1064
52%
Gii4
120
52

Phila. Wilmiu-ton A Bait 50,
Pittsburgh Cincinnati A St. L....50'

Pitt.sl). A Connellsville, leased.. .50
Pittsburg Titiisvillc A Butfalo.. .50
Pittsb. Ft. W. & Chic, guar., 7.100

do . Special, 7.100
Pleasant Hill A De Soto 100
Portland Saco& Portsm.,l'scd 6 100
Portam'th Gt. Fulls & Conway. 10.^

PiMvidence & Worcester 100
Pueblo A Arkansas Valley lOOi
EeiisselaerA.Saratoga 100| 119
Republican Valley lOOj
Richniond A Danville 100
Richmond Fred. A P 100

'

do do Guar. 7.... 100
Richmond A Petersburg 100,
Rome Watertowu A Ogdensb. .100,
Rutland 100,

do Pref., 7 100
St. Joseph A Western

i

St. Louis Alton A Terre Haute. lOOi
do do Pref.lOO

Belleville A .So. 111., pref 100
St. IaiuIs I.M'n A South.,asseu'dlOO|
St. liOuis & San Fran 1001

do Pref 1001
do I8tpi-ef..l00

St. Paul&Duluth 100
do Pref 100

Seaboard A Roanoke 100
do Guar 100

Shore Line (Conn.), leased, 8.. -100
Scut h Boston (Street ) 50
Soul li Ca rolina 100
Southwestern. Ga., guar., 7 100
Syracuse Bingh'ton A N. Y....100
.Summit Branch, Pa .50

Terre Haute A Indianapolis 50,
Toledo Peoria A Warsaw 1(X)

do do 1st pref. 100
do do 2dprcf..lt)0

United N. Jersey RR .& C. Co. . 100
lUnion Pacific 100
Vermont A Canada, leased 100
Vermont A Ma.ss.. Ic.iaed, 100
Wabash St. loiiiB A Pacific 100

do do Pref.lOO
WaiTeu (N. J.), lca.sed, 7 50
Westchester & Philn , pref 50
West Jersey 50
West. Maryland
Wichita & Southwestern 100
Wilmingt'n A Weldon,leas'd, 7.100
Wisconsin Valley 100

do Pref 100
Worcester & Nashua 100

102 102%
570isi 71
55 8
5 12

520% 2078
1161s 1171a

illO
4713 50
101 105%
30 31

ill) tias
140 fUl
52 55
54

65 74
30 32
8% 9

361s 37
32 35
23 la 25 12
63 65

62%; 62%
4416I 44%
56%! .57%
76% 78
37 1 38

70
95
93
122 1125

20 "ii"
107 108

19% 26
110 120
3 5
8 12
5% 8%

157
91 92
21 22
118%
43=8
68'8

57

119
44
69%

535

8
94
65

9
96

.... •*
58

* Price nominal; no late traiuactioua. ( The purohaser also pays aoorued interest. J In Loadon. H In Amsterdam. § (Quotation per sh»re.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explauatloii» See Notes at Head of First Page oi quotation*.

tlO«

80

102
81
80

76'

78

51

^^78^

40

516

Canal Stocks.

CANAL BOIVDS.
Clie»aii. & Dc'laware-
l»tmort.,<'«.'86J&J

CSHJsapoako & Ohio—
08,1870 Q.-J

Dcliiwnre Division—
0(1,1878 J&J

Delaware & lludson—
78,1891 J&J
IsU'xt., 1891..M&N
78.1881 J&.I
Coui). 78. 1894.A&0
Kt'K-"«. 1894..A&0
l6t ra.D.cp.,?R,MiS 1

do rcK. 7a,M&S
James Riv. <te Kan.—
Istmort., 68...M&N
2(1 molt., Cs.. .MiN

Lcliij;!! NaviKation—
Ch, Iff.'., 1884... .Q-JI 10/^
KH. 08, reg., '97.Q-F|
I>cb.08, iTK.,'77,J&Di
Conv.Cs,iC(i.,'82J&D
do Gs,(t..rR.,'91M&SJ

6s,K.,<'p.<S!ii.'..'97J&I)

Coiis.M.,19117eJ&D
Louisville & Portl.—
3d uioi't.,(>s

4tli nioit., Gs
Morris

—

i;oatl'n,rcg.,'85A&0
Kew niort

Peuusylvauln—
da, coup., 1910..J&J

Bcluiylkill Nav.—
lRtM.,6s, 1897.Q.-M
2dM.,«s,1907..j&J
Mort. Gs.cp.. '9.5.1AJ
68,lim>.,ep.,'80M&N
68,bt,Scar.l913M&N
78,l)t\car,1915M&3S'

Busiiuelianua

—

Cs, coup., 1918..JAJ
78, coup., 1902..,I&,]

Union, lat 6b,.'S3.M&N
CANAL STOCKS.

Par.
Clipsapeake & Del. .50]
Dei. tc Uud8ou....lOO|
Del. l)iv. leased, 8. ..50

Ix'liijrli Navigation.. 50 *^37
Morris, guar., 4 1001 JW

do pf.,gnar.l0..100|;.-..
Pennsvlvniii." 50
Scliuylkill Nav 50

do do i)ref.50
Bn8f|ueli aiiTi,-* 50
intisc'i.i..\NKOf;s

BONDS.
Amcr'u SS.Co.(Fliil.)-

ee, R. C, 1896..A&O
Bait. Gaa Liglit 0.s

Caiilou (Bait.)—
£Gs. R., 1S04. ..J&J
Mort. G-ss.,1904 J&J
Un. RK ,1st. end. ,6s.

do 2d,eud. 6s,g.M&N
Consoi. Coal—
l8tM., 7s,1885.J&J
Ist, conv.,fis,'97.J&J

Cninl>erl'd&ra.,l8t,'91
lll.&8t. L. Hridi
1st, 7s. s.. ls)OO.A&0
2d.'VI.,78,g.,1901J&J
8d, 78, (,'., 188G.M&S
Tim'lKR.,lst,£,98,g.

Mariposa Gold L.&M.—
Cons. M., 7s,'86.JifcJ

Oreg.!!.* N, lst,Us.J&J
Fulliii'n Palace Car

—

2d scrie8,8s,'81M&N
Sd series, 88,'87F&A
4tli do 88,'92F&A
Del>'iit'rc,78,'88A&0
etlg, 78,R..1885 A&O

Butlanil Marble-
78, R., 1898 M&S

Bt.Cliarles Bridge, 7s
Bjiriiis Valley—
\V.W.,l.st.s,190G.M&S ....

Wcsieru Union Tel.— 1

,7s, coup.. 190e.M&N| ....
7s reg.. 1900. . M^tN ....
Bterl'd Gs, lOOO.M&S ;105

MlSt^'L I.ANEOU S
STOCKS.

Amer. IJist. Tel 25
Anier. Dist. Tel.(Balt.l
Atlan.&Pac.Tel..lOOi
Boston Land 10
Bo.ston Water Power.

.

Brookliiie (.MaR.*.)L'd5
Canton Co. (Bait.). 100
Cent. N'. J. L'd Imp.lOO
Ciu. & Cov. B'dge pref.
Equitable Tr.(N.Y)100
eolilitKtoekTel....25
Louisville liiidgo
WeKaySew'g Macli.lO
Maveiick Land 10
Meic'ntileTr.(NY)100
N.K. MtiT.Secur.fBost.)
N.Y.I.if.ATnistCo.lOO
O. IJoniinion S.S.I'o.lOO
Oregon Hy.&X.Co.lOO
Paeirte Mail S.S. Co.lOO
PiUinrn Palace Carl00
St. Ixiiils Transfer Co
Bntro Tunnel 10
Union Trust 100
W.H. Trust Co 100
U. 8. Mort.Co.(f YilOO
West. Liilon Tei.,.100

Miscellaneous.

EXPRESS ST CKS
.\daiu8 100
Anierlean 100
United States 100
Wells I'argo 100
UAS STOCKS.

Baltimore Gas— 100
do certs

Consumers' Gas, Bait.
People'sG.L.ofBalt.2f)
Boston Gnsl!gl!t...500
East Boston 25

JrtoHtli Boston 100
loljBidOkline, Mass... 100

Cambridge, Mass.. 100
Cliel.sea, Muss 100
Dorebester, .Ma.ss. .100
Jamaica Pl'n.MasslOO
Lawi-ence, Mass... 100
Lowell 100
Lynn, Mass., O.L..100|
Maid. & Melrose... 100|
.Vewtouit Wat'u ..100|

105 llOSi-j 3aleni. Mass., 100
lOa's'lOl 1

Urooklyn, L.I 25
102 102^1! li^itizeus', Brooklyn. 20

1
1 Metropolitan, B'klyn

IO2I2 103 ! Nassau. Brooklj-n ..25

Ask.

108

MlSCELLAKEOL'S.

Cuniberl'd Coal&MOO
Execls'r W.&M. Co.lOO

>7i2'!George's Ci-'k ("i (.Md.)

49 -• - -

82

103
82
81

V'i'

80

55

no'

79
42
37 >4

61

7''8

1018

1051a
102

108
108
110
102

lOG
108

112
109
115
110

lOG
•78

108
82

95

94=8

107i2!i People's, Brooklyn. 10
' Wllliaiusb'g, B'klyn 50
Cbarlest'n,8.C.,Gas.25
Cbieago G.& Coke. 100
Uiuciunati G. & Coke

.

Hartford, Ct., G. L..25
Jersey C.& Ho'.,ok'u20
People's, Jersey C . .

.

Louisville G. L
Mobile Gas & Coke. 81

Central of N. Y 50i

Harlem, N. Y .50

Manbattan, N. Y... 50
Metropolitan, N.Y.IOO
Municipal 100
Mutual of N. Y....100
Sew York, N.Y.... 100
S. Orleans G. L. ..100
.V. Lilierties, Phila..25
Wasbington, Pliila..20

Portland, Me., G. L-50
3t. Louis G. L 50
Laclede, St. Louis. 100
C'arondelet 50
San Francisco G. L

—

MANUFACT'ING
STOCKS.

Ara.B.H.8.M.(Pa.)12i.2
lAniory (N. H.) 100
Amoskcag (N.H.) 1000
Androscog'n (Me.).100
Appleton (Mass.). 1000
Atlantic (Mass.)... 100
Bartlett (Mass.). ..100 ou-

Bates (Me), 100 114
Boott Cot. (Mass.) lOOO] 200.J

Boston Co.(Mass.)1000i 1200
Boston Belting.... 100 IGO
Best. Dnek (.Ma88.)700] 930
Cambria Iron (Pa.) .. .50

Cliicopee(Mas8.) ..100
Cocbeco (N.H.)....500
Collins Co. (Conn.).. 10
Continental (Me.). 100
Dongl's Axe (Mas.s)lOO
Dwiglit (M.158.). ..500
KssexWool (Ma.ss.)100
l>\-evett (Mass.)... 100
Franklin (Me.).... 100
Great Falls (N. H.)100

Bid.

108
5G'2
483a 49 Hoinesliikp Min'g.lOO

103%' 105 lA'iulville .Milling. ..10

I

LaPluttalM'K'.VK.Co.lO
125 140 Little Pifsb'g Con. 100
102 108 Ixicust Jit. Coal ....50
G% G'g ;Marlp'sa L.&.M.CallOO

19 TiiHi do pref. 100
775 785 Maryland Coal .... 100
27 28 New Central Coal
103 103^2 New Creek Coal 10
101 lei's N.Y. &Mlddle Coal.25
125»4 125%: Ontario -811. Min'g.lOO
G5 70 jlPenn. Aiitbracite Co.al.

78 79 [Pennsvlvaiila Coal. 50
1 1 8 120 Pilot inob I. (.8t.L) 1 00
128 129 Quicksilver Min'g.lOO
150 1.55 do pref
72»-; 73 ISt. 'NicliolasCoal...lO
93 90 SanJnauSil. Min.lOO
115 117 8. Rai>b'lSil.,Mob.lOO
100 10014 do pref. 100
117 120 Sbamokin Coal 25
55 GO iSpring Mount. Coal.50
DO 60 IStand'dCons. G.M.IOO
50 55 I Westmoreland Coal.50
2G); 30 Wilkesb.Coal&L.lOO
72'-3'-77

25

Bid. Ask.

70

99 100

31s
4
22

200
100
•20 Is

Bask Stocks.

25

3912

102
21
6S
'5'

10
15

BOSTON niNlNG
STOCKS.

AUouez 50
Atlantic

§65

Blue Hill 'Me.) ...

Calumet & Heela.
Central
Copper Falls
Dana

; Dawson Silver..

1
1 Douglas (Me.)...

j, Duncan Silver..
iFr.anklin
Humboldt..

...25

...50

...25

...20

.'.'.'.'JO

....25
.25

2214
2G%
7l2

24314244

Bid. Ask.

•30

221a
27

90

1-SO

•37'

210

2-50

43"

103
106
112
104%

93

101
110
113
105

105
108

102

117
115
107

139
100
116

Hamilton (Mass.) iOOO 1175

18
j

50
1034!
17'4l
6l6

5Si2

I'iS

111
45
5%

103%

4358

40

115

Hartf. Carpet (Ct.) 100
Hill (Me) 100
Holyoke W. Power.lOO
Jack8on (N.H.).. 1000
Kearsarge 100
LacouiajMe) 400
Lancaster M.(N.H)400
Lawrence (Mass.) 1000
Lowell (Mass) H90
U)well Bleacbeiy.200
Lowell Macli.Sliop.500
LvniunM. (Mass.). 100
,'Viancbester (N.H.) 100
.Mass. Cotton 1000
Merriniack(MaS8)1000
Middlesex (Ma.ss.).100
Nashua (N. U.)....500
ISaiinikeag (Mass.)lOO
N. E. Gla.ss (Masa.)375
Pacific (Mass.)... 1000
IPcnn. Salt Mfg.Co..50
PepperolKMe.) 500
Salmon Fiills(N'.II.)300

S .ndw.<.!lass(.Mass.)80
Stark Mills (N.H.11000
T iemont& S. (Mass)l 00
ihorndike(Mass.)1000
Union JMfg.(Ma.)
Wasbiiigt'u(Ma3S.)100
Weed Sew. M'o (Ct.)25
Willim'tic Linen(Ct)25
York Co. (Me.) 750
COAL. & MISCKI,,
ITIININU STOCKS,
.American Coal 25
Big Mountain Coal. 10
Buck Mount'u Coal.50
ButlorCoal 25
Cameron Coal 10
Caribou Con. Min'g.lO
Cent. .Arizona Min.lOO
Climas Miuiug 10
Clinton Coal & Iron. 10

11 5% IConsol.Coal of Md . 100

30
!

.50 14

lO'e:
1738'
6l4'

60
40
130

112i<j

45 la

512;

i'04"'

43% §32

„, ,

Hungarian 25
77i.,l International 8iiver20" -liManbattan 23

I Mcsnard
-o"'! Minnesota 25
" INational 15

lOsceola 25
rpetherick.... 25

Ji
"

' I
Pewabio 25

"'^ Plienix 50
Hpontlac 25

30 Qniney ^5
124 IKidge 25
1 HJ o IP'OCKl.and 25
[30 'silver Islet 25
lOSO 1 star 25
li?,

I

.Sullivan(Me.)Silvcr 10

U iSuperlor 25
Winthrop 25

CAL.& NEVADA
laiNINO STOCKS
(At N. If. Board.)

Par.
Alpha Consfll G&S.lOO
AmericauConsol
American Flag
Beobtel...;
Belober Silver .... 100
Belvidcro
Belle Isle
Bertlia & Edith
Best & Belcher.... 100
Bobtail

liy liBodie
IISO

i

Buckeye
265 I'buUIou 100
lOG'i' Bulwer

CaledonlivB. H....IO0
California 100
Calumet & Hecla.

.

Cashier
Cbollar-Potosi 100
Cleveland Gold 10
Consoi. North Slope.

i^S7 icousol. Pacific
800

, Consoi. Virginia. ..100
IO314 Coulldonce Silver. 100
176 Crown Point lOO
1235 Dalilouega
1670 Eureka Consoi.... 100
242 Exchequer G. & S.IOO
773 Findley
114 Gold Placer
80 iGoodshaw

2400 IGoidd & Curry S.. 100
Grant •. 100

; Grand Prize
jGranvUleGoldCo..
Great Eastern
Green Mount.aiu
jHale & Norcross. .100
Henry Tunnel Co..
Hutill
iHussey
Irapenal
Indepeudence
JuU» 100
[Justice 100
iKentuck

60 IKings Mouutata..
Kossuth 50
Lacrosse ..

jLady Wasliingtou
|La Plata
iLeadville

i
Leeds

I
Leopard 100
jLeviathan

35 iLucerne 10!

46
1518
1

.10c.

'"in
5 24%

139
1

50c.
1
414
6
5%

46

65%
14
1%
41%
8%
1%

20
314

14
60c
ll8

47
1514m
20c.
U
438

2438
11*
lie

60.
lie
412
7
6

47

.100

1-15
27

2-50

..|2-90
4-40

66
I4I3
2
41%
9
114

21
31a

14ie
80c.
II4

•75
•23

•43

Ik

11G 120
16 18

15 I5I3
108 110

•.19 30%
42ifl 45
37 14

'38

115 125

48
185

2^30

8^75
55

2-90
3-45

400
3 00

20
13^75

•37
•46
310

4^00

o5
1^03
1-50

•45

7^00
3-50

Martin While
May Belle....
McClintou . .

.

Memphis
Merrimac Silver 10
Mexican G. & Silv.lOO
Moose
Mont Bross
NaT.'Oo
N. Y. & Colorado
Nortli Standard
Northern Belle.. ..100
Ophir Silver 100
Orig.Coinst'k Ci& S 100
Origin.il Keystone
Overman G. (kS...100
Plumas
Pliil. Sheridan..
Bappabanock...
Raymond & Ely. . .100
St. Joseph Lead ....10
Savage Gold& Silv.lOO
Seatoii consoi
Segregated Belch'rlOO
Shami-oek
SierraNevada Silv.lOO
Silver City 100
Silver Hill 100
Southern Star GitSlOO
South Hite....
Staudiud.... ..

Tioga
Tip Top
Tiio
Tiiscarora
Utah
Union Consoi..
Yellow .larket.
BANK S:rOCKS

Balttuiore.
Bank of Baltimore 100
Bank of Commerce. 25
Chesapeake 25
Citizens' 10
Com. & Farir.ers'..100
Farmers' B'k of Md.30
Farmers' & Mercli..40
Farniers'&Plantcr8'25
First Nat. of Bait.. 100
Franklin 1 0'j

German Amoricau
Howard 1

Marino 30
Mcchaidcs' 10
Mcrehauts' 100
National Exch'ge. 100
People's 25
Second National . . 100
Third National.... 100
Union
Western 20

BoHton
Atlantic 100
Atlas 100
Blackstone 100
Blue Hill 100
Boston Nat 100
Boylston 100
Brighton, (Nat.). ..100
Broadway 100
Bunker Hill 100
Central 100
Citj- 100
Columbian 100
Commerce 100
Comnionwcaltb ...100
[Continental 100
Eagle 100
[Eliot 100
[Exchange 100
lETcrett lOOi

iFanouil Hall lOol
1 First National 1001
First Ward lOOj
Fourth National.. 100|

' Freemans' lOOi
Globe 100|
iramiltou 1001
[Hide & Leather ...100:

Howard 100
Manufacturers'.. .100
Market 100
Market (Brighton) . 100
Massachusetts 230
Maverick 100
Mechanics' (So. B.)100
Merchandise 100
Merchants' 100
Metropolitan 100
.Monument 100
Mt. Vernon 100
New England 100
North 100
North America— 100
OldBoston 50
Pacific (now) 100
People's 100
[Hedemption 100
jRepublic lO'J

Revere 100
Rockland 100
Second Nat 100
.Security 100
Shawmut 100
Shoe & Leather.... 100 ._

State 100 120^2121
Suffolk 100 118i3[119

Third Nat 100 104 lOG

Traders' 100 104 (1O6

Treinont lOOi II91-2 120

Union 100 147
Washington 100 isri

Webster lOn! 108

3714! 33
115

'

1.25

100 *'l03
8% 10
26 30
IOI3 10%
115 120
105 108
IG 20
140 160
101 105
73 75
32 35

I43I2 144
124 12414
109% 110
100 101
111 112
113 114
103% 104
90 95

IG3I2 165
101 103
120% 121
140 150
r^lia 122
110 IIOI3
107 1108
114%! 115
114 [115
14212 143
111 llllifl
l'37i2 128
187 il89
90 100
99 100
116 11613
lOaia'lOO
rJ2 1'23

116 117
115 116
100% 101
104 105
145 155
116 116>a
199 (200
115 |l-20
102i4'l02%
]42ii 143
108 109
174 177
98 100
147 148
ISO'S 131
113 ill3ia
64

I
641a

110i4:il0ii>

150
113
.'.•271a

llG
123
145
178
1191s
113%

15011
137
1'28

117

148
180
120
114

147I3

13G
IO8I3

-PriconoiBlnal; nolatotransaotions, t The purchaser also pays accrued Int. t In London. § Quotation per share. TI Shares doubled.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Co.vcluded,
Cor Bsplnnattoiis See Notes at Head oT Plrat Pa!;e of QaotaUon«.

Bank Stocus.

Rrunklrn.
Atllllltir (.Stale)

Brooklyn
Fli'At Natluual
Fulton
CltyNatlomil
CoiiimoiTlul
LouK Fsliiurt

Maiuifui:turur8'. ...

Moclmuioi'
Nassmi
Brooklyn Trust

CharlcMton.
B'kof (|[;i.'..(.\B.\)]0O
First .\;U. Cluis.. .100
PcopUVNiitionnl.lOO
B.C. LoHii&Tr. Co.lOO

Clilcnso.
C'onimorcial Nut... 100
Corn Kxiii. Nat.. .100
Fifth Niitional ....100
First Nali(ai»l 100
Hide aijil I.i'atlicr..
HoMKi N.illonal ...100
MwilianlH' Nat.. .100
Nat. li'lcof Illinols.lOO
NorllnvcyteruNat.lOO
Union National 100
Un.Stock Y'd.'i Nat.100

Cliirlniiatl.
First National
Fonrtli .\allonaI
German Hanking Co..
MorcliMuts' Nationjvl..
Nat. Laf. iSilSk.ofConi.
Bcconil National
Tliird ^iitloma

Bid.

120
I'JO
203
00

220

95
90
170
155
130

45

Clo-reland.
Cltl7.pn8' .S. A 1.,....500
Coiumorclttl Nat . .100
First Nat 100
Morcliants' Nat... 100
National City 100
OliioNat 100
Second Nat 100

flartrord.
JFAmi Nat 100
AincrUan Nat 50
Charter Oak Nat. .100
City Nat 100
Conncetkiit River.. 50
Far. vfc Meoli. Nat. 100
Fin's! Nat 100
Hartfonl Nat 100
Mercantile Nat 100
National Kxehange.50
Phoenix Nat 100
Btato 100

I'OIiIkvIIIo.
Bank of KcntuekylOO
Bank of LouisvillelOO
Citizens' National. lOOi
City Nat 100
Coniuiereial of Ky 100
Falls City TobaceolOO
Farniors' of Ky ...100
Farmers' & Drov..lOO
First Nat 100
German Ins. Co.'s.lOO
Gorman 100
Gcnnan National. 100
Kent neky Nat 100
Loui.sv. Hanking Co.40
Masonic lOO
Merch.nnts' Nat. ..100
Northern of Ky ...100
People's 100
Beeond Nat 100
fiecurity loO
Third National.... 100
West ern loo
West.Fimm.Corp. . 100

Mobile.
Bank of. Mobile 23
First Nat 100
Nat. Conimerelal..lOO
Southern B'k of Ala25

nioutreal.
British N. America....
Commerce ,50
Consolid.'ited 100
Dominion 50
Dii IVniile 50
Eastern Townships 50
Exchaniic 100
Feder.il 100
Hamilton 100
Imperial loo
Ja<<inc.s (;artier...lOO
Maritime 100
Merchants' loo
MoLsons 50
Mon t re.i I 200
Nationale 50
Ontario 40
gjiiebce ioo
tandard

Toronto ioo
Union 100
VUle Marie 100
New OrlcaiiM.

Canal & Ban king.. 100
Cltuens' 100
Gennama Nat 100
Hlbernia Nut 100

Ask

::io

130

100
l!.lO

110
100
183
100
150

50
100
75
40

185
140
100
110
135
110
190

390
120
1.30
1'20

125

122'

122
C5
127
90
35
119
113
134
128
71
134
110

127
70

107
8

89
87
88%

112
100
93
110
113
100

i07'
97

i'02ia
128
101
100
99

20
113
85
18

113
200

400
122
170
122
130
100
125

126
08
130
93
37

11.3"

150
130
74
150
114

130

i'09

90
88

113
101
97
111
114

ioi'
108
99
12

10312

102
101

25
120

103 IO3I2
117'4|ll7i!,

117
59% 63
OS
30 50
100 102
991a
931, 9ij%

58H 59 13

91% 92
77 HO
138 139

71'2 72

75
124
65 72

105 106
55 35 Uj

91 9313
94 98

Bank Stocks. Bid.

Louisiana Nat.. .. 100
SIcl'opolltau...
.Mutual Nat 100
New Orleans Nat.. 100
People's 50
State Nat 100
UulouNat 100

New Vork.
America 100
AmeriiMU Kxch'KOlOO
Bank.&lir'kers A.lOO
Broadway 25
Biitcliers'& Drovcrs25
Central National.. 100
Chnso National.. ..100
Chatham 23
Chemical 100
City 100
Citizens' 26
Oommeree 100
Continental 100
Coin Kxcliange ...100
Kast HIver 25
Kleventli Ward 25
l''ir.st Nalioiml 100
t'onrth National. . .100
('niton 30
Fifth Avenue 100
(Jailal In National ..50
German .•Vmericau. .75
Gonnania 100
Green wlcli 25
liroeers' 40
Hanover 100
Importers' & Tr...lOO
trvmg 50
UMitlier Manuft8..100
Manhattan 50
Mauuf. & Moroli'ts.20
Marine 100
Market 100
Mechanics* 25
Mechanics' B. Ass'nSO
Meehanies' & Tr.. .25
Menantllo 100
Merdmnts' 50
Merchants' ExcIi'gcoO
Metropolitan 100
.Vassau 100
New York 100
N. Y. Nat. Exeh'gelOO
S'ew York County. 100
N'inlli National 100
North .\merlca 70
North Kiver 50
Oriental 25
I'aeille 50
Park 100
People's 25
Plicnix 20
Kepid)Iie 100
Second National.. 100
Seventh Ward 100
Shoe it Leather 100
3t. Nicholas 100
Statcof N. Y 100
Tradesmen's 40
LIniou 50

Philadelpbla.^

B'kof N. America. 100
Ontrai National.. 100
"ity National .30

Conm'.erclal Nat 50
ConuTiouwealth Nat 50
Consdiidiition Nat. .30
Corn 10.vcliangeNat.5O
El^'hth Nat.
First Nat 100
Fanners'&Mech.N.lOC
Oirard National 40
Kensington Nat 50
Manufacturers' Nat.25
.Mechanics' Nat 100
Nat. B'k Commerce. 50
Nat.B'k Germant'n.50
Nat.D'k N. liberties 50
.Vat. B'k Republic..100
.Vatiotnil .Security. 100
Penn National 50
People's 100
Philadelphia Nat. .100
Second Nat 100
Seventh Nat 100
Sixlli Nat 100
Soiiili-.vark Nat 50
Sprinv lianlcn 100
2-M W.irJ .50
Third Nat 100
Union Nat 50
Western Nat :50

97 12
90
99
103
47
100
87

tl43ifl

Ask.

99

105
115
123
UOO
;1700
;'207

;ioo

110
tll5
t

:ooo
110

:3o6
;i4o
85

I'.'Oifl

2'27'2

102
110
49

101

1

89

140
l'.iO

Bahk Stock.?.

150

133

;135

;iio
121
140
70

;,S4

123
85

144 12

83
;140

103
971a
95

90

233

1 St. LoulK.
B'k of Commerce.. IWI
Commercial 100
Coutlnentiil 100
Fourtb National ..100
International 10(1
-MecIniMlcs' 100
Mii-ehants", Old....
.Mei<-hants' Nat ...100
St. l^aiis National. 100
Tliird National 100
Vulluy Nuliuuul...lO(;

' San Franelsco.
.\nglo-Calif<nnia
Hank of California
I'irst Nat. Gold.. ..100
<iiangers'B'kof C.IOC
.Meiehants' Exeh..lOO
Nat.(ioldBank&Tr.Co
I'acKle
Wells, Fargo &Co..

Bid.

315
160

Ask.

130
100

FIRE INSITR'CIi
STOCKS.

Baltimore.
Associate Kiremen's.S
Baltimore Fire Ins. 10
i'ireinuu's lusur'co. 18
Howard Fire 5
Ma ryland Fi re IV
.Merchants' Mutual. 5C'

National Fire r .10

1-30

100

117

100
12612

128
108
I '20

;108
;i4o

Weat Pblladclphia.lOp

Fortlaud, lUe,

Cumberland Nat.. .40
Canal Nat 100
Casco Nat 100
First Nat 100
Mcrebants' Nat 75
National Traders'. 100

Rtcliinond, Va.

City Bank 2;
First Nat 100
.Merchants' Nat.. .100
Nat. Bk of VirginialOO
Planters' Nat 100
.State Bank of Va.lOO

260
200

64

54
53 12

122
71
00
2612

101
55

i"23

8712

185

"75'

120

Bontoii,
Alliance 100
American F. & M. .100
Boston 100
Hoylston 100
r<nuuionwealth. ..lOo
IJwelling House.. .101
Ivliot ..100
I'aneuil Hall 100
Firemen's 100
I'ranklin 100
.Maimfaeturers'. ..100

', .Muss. Mutual 1 00
' .Mechanics' MutuallOC:
' Mercantile F. & M.lOO
i-Veptune F. & M...10(
iN.Kiigl'dMut.F&MlOO
|.Vorth American ..100
I'resoott 100
Uevere 100
Shawmut 100
.Shoe* Leather. ..IOC
.Sullolk Mutual... .100

1 Waslilngton lOO

Cluclnnatl.
Araazon(uew stock) 20
(Jinclnmiti 23
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Kureka 20
Fidelity 20
Firemen's 20
(icrmania 20
Cilobe 20
Merehnnts'& Manuf 20
Miami Valley 50
National lOO
Union 20
Wa-sliington 20
Western '. ... 25

205
00
07
7

88
80
87 la

80

100
I •27

97
23
25
20
113
97

6
23
33%
T
4
50
11%

80
210
95

130
121
II2I5
101

200 14

66

59'

56
90

140
113
120
79

115
140
60

162
79

123
111
80

140
123
90
119
120
79
78

131
95
140

00

89'

105
128
98
39
30
23
120
98

7
20
35
714
5

GO
13

iNsuB.v.NCE Stock*.

I.afayello
.Merchants' .Mutual
Mechaidcs' & Traders'
NewOrleansIns. Ass'n
New Orleans Ins. Co
Peojile's
.Sun .Mutual
Tcutonia

Uld. Aak.

72%
70

102

Hartford, Conn.

90

190

00'

76
53
84

52
143
135
135
106
133

21
121
88
92
115
95

80

^tna Fire 100
.Vtlas Insurance.
Connecticut
Hartford

..100

..100
.100

Na'.ional
Orient
Pho.nix
•Steam Boiler.. ..

.100

.100
..100
...40

72%
122
SO

140
110
90
110
100
125
100
75

•140
103
115
50
75

125

141
120
121
80
117
141
63
167
80
127
112
33
142
127
100
120
122
80
80
133
100
141

75
123
85

Nctv York.
Adriatic 25
•Etna 100
lAnn'.rlean 50
lAmericau ExcU...10O
'Atlantic.. 50
IBowery 25
IBroudway 25
Brooklyn 17
Citizens' 20
«ty 70
f'linton 100
Columbia 30
Commerelal ,50
(Jontintntal IOO
Kagle 40
Empire City 100
Excliange 30
[Farmgut 50
Firemen's 17
Firemen's Tnist 10
Frank. A- Emp'lum
Gennnn-American 100
Gemiania .50
Globe .50
Greenwich 23
[Guardian 100
Hamilton 15
Hanover ,50
Hofrman 50
Homo 100
Hope 25
Howard 50
Importers' & Trad. .50
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 40

02*4
96%
29 U
52

I

21

92%
9»
30
.52%
22

102%' 104'*
ioo%:io'2

45
."•7

1'25

98

i8.S'

100

190
118
125
50

1'20

175
175
05
102
117
93
107
120
138
132
112
250
65

1^25

157

05

ioi"'
65

263"
200
108

55
125
180

ribo

100

115

101
80

231 235
30 33
129 135
247 230
162 1(!3
1'20 125
240 243
58 63

80
130

1-27

55
99
103
65

130
170
00

75
130

01
131
65

53
146
136
136
107
131

100

100

London.
Commerc'l Union ..£5
Guardian 50
Imperial Fire 23
Lanciishiro P. & I,.. 23
London As8.Corp.l2%
Liv. & Loud. &Globe'20
North'nFire&Life..5
North Brit. & Mer. 6I4
Q'leen Fire & Life.. .1
itoyal Insurance 3

nioblle.
Citizens' Mutual.. .100
Paetois'.fc Trad's' Mut.
Mobile Fire Uep't..25
Mobile Mat'ial 70
Planters'* .Meieh.Mut
Stonewall
Wash'louFiic A;M..50

New Orle.tns.
Crescent Mutual
Factors' and I'r.idors'.
Firemen's
Germanla
Hlbernia
Home
Hope

19%
x07
119

7 ''8

62
16%
42
49
3I4

24%

60
75
15
50
40
73
40

.\8S%
106%
51
65
91
27-'8

55

Lafayette (B'klyn) .50 120
Lamar 100 104
|lX!uo.x 25
'Long Isl'd (B'klyn). 50 123
LorilRird 25 76

! .Manuf. & Bullders'lOO 1 35
.M.anhattan 100 102
Mech. & Traders'. ..25 150
Mechanios' (B'kljTi)50 160
iMercantlie 50 75
iMcrchants' 50 120
Montank (B'klyn).. 50 112
Nas-sau (B'klyn).... 50
National 37% 100
New Y^ork City
N. Y^. Equitable 35 153
New Y'ork Fire.... 100 115
Niilgivra 50 130
NorthRlver 25 102
Paeitic 25 200
Park 100 109
Peter Cooper 20 180
People's 50 HO
Phcnlx(B'klyu)....50 120
Relief 50
Republic 100 66
Ridgewood 100 95
Rutg»!i-8' 100 160
Safeguard 100 105
St. Nicholas 52
Standard ,50 1'22

Star 100 103
Sterling 100 70
Stnyvesaut '25 112
Tradesmen's 25 100

; United .States 23 123
Westchester 10 100
Williamsbiu'gClty-.SO 200

Phlladclpkla.^
.American Fire 100
Fire A.isociafion ,50

I Franklin Fire 100
Delaware Mutual
Ins, Co. of N. Am'ca 10
Ins. Co. State of Pa 200
Pennsylvania Firo IOO
Lumbeiineu's 50
Spring (iarden 50
United Firemen's .. 10

Richmond.
City 100
Granite 100
.Morcbants'&Meeh.lOO

105
70

126
108
95
130
81
140
106
165
163
85
130

165"
109
65
165

140
108

114

20%
69
152
8V

01
I

17
I

43 I

50 I

3% Piedm't & A. Life. 100
23

65

16
55
45
80
45

91
107%

70
00
28 14

60

Virginia F.iM,
Virginia Home 100
Virginia State 23

St. I.onls.
American Central.. 23
Citizens' 100
Jefferson 100
Marine 100
Paelflc 100

301
529
40
33%

36
122
28%

83
72
95

25%
31

115
125
90
72%

lio'

"83
"

lbs""
82%

105
130
110
210

50
331»

27
126

30
102

San Franclaco^
Califonit.i 100 110
Commercial 100 75
Firemen's Fund. ..100 115
Home .Mutual 75
State Investment. lOi) 103
Union 100 116
.Western 100

102

' Price nominal ; no late trausactioug. ; Last price thl ? m'.>atta prccedng 26tU, § Quotation per sbai^

75
99
34"*

26%
35

105

112
80
117
80
110
118
lOL
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STATE, Crn AND CORPORATION FINANCES.

'fUE iNVESroSi,' SUPPLEMENT.

We issue to-day eight pages extra, bat our usual

IsVEaroBs' Supplement has been deferred. The Supplement, as

heretofore announced, is in process of thorough revision and

reconstruction, and will be more than doubled in size, and

issued as. a pamphlet of 68 pages. February has been too

short a month to prepare so long a Supplement. The first

number will be issued on or about March 15, and mailed to

subscribers of the Chronicle in a separate wrapper.

INDEX JAN. 31 TO FEB. 21 INCLUSIVE.

The following is an index to all reports and items published

in the investment department of the Cheoniclb since the issue

of Feb. 24, 18S0, and therefore not indexed in the last issue

of the Invkst<ik'.s Supplement, published Jan. 31 ; reports are

indexed in heavy type :

Alabnina & Chatt. RR. Lauil». . 117
Authraoite Coal Trade 191
Atchison & Nebraska 110, 113
Atchison Topcka <k Santa
Fo 143, IfiS

Atlantic & <;rcat Westeru 143
Atlautic & Padtlc 101

Banjul' & Piscatafiuis 301
BliicRiilKc (S. C.) 101
BoKtou lloosac Tniiiicl& West-
em 191

Boston uiurt Company H'
Boston Water Power Company 117
BntTalo Chautauiiua Lake &
Ptttshnig 103

BurlinRtiiri & Missouri 101
Eurlinf-'lon & Minsouri in Nc-

Ijiiialva 116

Caniula Sonthcni IIG, 141
Canton Company 117
Central of Georgia 143
Central Iowa 108, 10

1

Central New Jersey Land Im-
provement v-o 117

Cliesapealie & Oiilo 141
Chicaso Burlington & Qumoy. llti

Cliicago Clinton Dubuipie cfc

Minnesota 101
Chicjigo & Iowa 168
Cliicago Sm. & St. Paul. ..116. 143,

ItiS, 191
Chicago & Pacific 108, 101
ClrfcagOit Paducah 143
Cliii'ago Pekiu & Southwestern 143
Chicago St. Paul & Minneapolis 193
Ciuciunati Hiiniiiton iS: Daylon 110
Cincinnati Indianapolis St.

Ix)uis & Clii< ago 168
Cincinnati Saudusky &. Clevc-

l.iud 144, 163,192
Colorado Central 168
Columbia City (S. C.) 192
Columbus Chicago & Indiana
Central 162

Couuecticut Central 116
Counecticut Valley 116, 144
Connect icut Western 192

Delaware & Hudson Canal Co. 168
Denver Pacilio 118
Denver & Kio Grande 143
Detroit Lausing & Northern ... 168

Kasteni (Maf-s) 144
Erie 170

Flint & Pere Marquette 117
Fort Wayne Muucle & Cincin-
nati 192

Framinghaui & Lowell 102

Galveston Ilarrisburg & San
Antonio 144

Galveston Houston & Hender-
son t44. 102

Georgia Railroads 109, 102
Grayville & Mattoou 144

H
Huntingdon ABroadTop Moun-
. tain 168
Houston &Texaa Central 144

Indiana Bloomiiigton Si West-
ern 168, 102

Indianapolis Cincinnati &, La-
fayette 192

International ft. Great North-
ern R. R. Lands.. ..117. 13.i, 169

Jersey City 4 Albany 144
K

Ufunsan City & Memphis 117
'Kan.sa.s Pacific 118, 100
Kuicker))ockcr Gas 169

Lake Shore 170
Ldiigli Coal & Navigatlim Co.. 190
Little Rock & Fort Smith 102
Little Rock Mississippi River &
Texas 169

Louisiana State Del)t 117
Louisville Cincinnati & I.e.xing-
ton 160

Louisville it Nashville. 144,100,102

Macon & Brunswick 169, 102
Maiiliattaii Elevated 144
Marietta & Cincinnati 160
Memphis ..t Little Rock 192
Metropolitan Klevatert 144, 100
Milwaukee Lake Shore & West-
ern 144

Mississippi Bonds 102
Missouri Kansitsi Texas.. 117, 170
Mi.ssouri Pacific 192
Mobile & Montgomery 100
Montpelierifc Well's River. lOS)
Municipal Gas 100

N
New Loudon Northern 160
New Jersey Midland 118, 169
New Orleans & Mobile 170
New York CiiitrnI 170
New York Elevated 1 44
N. Y. Central & Hudson River. 170
N. Y. Housatonic & Nortlieru, lis
N. Y. Ontario & Western 170
Northern Pacific 144
Northwestern Grand Trunk... 144

O
Ogdensburg & Lake Cham-
plain 118, 144

01)io & Mississippi 144, 170
Oil Traffic 170
Oil Transportation 102

Pennsylvania & Delaware 170
Pennsylvania Railroad ...118, 102
Philadelphia & Erie 190
Philadelidiia & Reading 11«
Pittsburg Cin. & St. Louis ll,s
Pitts1)uig& Lake Erie 141
Pittsburg Titusville & Buffalo. 103
Pomeroy & State Line 170
Portland & Ogdensburg 143
Portland & Ogdensburg (Ver-
mont Division) 170

Pueblo & St. Louis 118

R
Richmond & Danville RR 142
Rochester & State Line 170
Rutland Railroad 118

S
St. Joseph & Western 170
St Louis Alton & Terre Haute 170
St. Louis &. Sail Francisco 143
St. Louis & Iron Mountain 103
St. Louis Vaudalia &. Terre
Haute RR ijg

St. Paul & Siotix City 118, 103
Sioux City it Dakota 118
South Carolina i]8
Southern Minnesota 193

Texas & PaelBe lis, 170
Toledo Peoria & Warsaw 170
Troy & Boston X68
Tuckerton 170

U
Union Paclfte 118, 103

V
Virginia State Bonds 103

\r
Wabash St. Louis & Pacific 118,

,.T , • '44, 170
Washington City Va. Midland
&G. S 193

Western Union Telegraph 193
Wilmington Columbia & Au-
„.?,""*'" 190
Vi ilmingtou & Weldon 191

ANCTUAI. REPORTS.

Illinois Central Railroad.

( For the year ending December 31 , 1879.)

The report says: "The directors refer the shareholders to
the general Imlauce sheet of 31st ultimo, with annexed abstracts.

Comparing the net traffic with that of 1878, the increase is

$181,691. The net amount yielded in 1879 by the traffic was
13,196,920, and the net receipt.s from land, abfive all expenses,
amounted to $102,.')72. In addition, the company received
$102,321 interest on its investment in bonds secured by the first

mortgage of the Chicago St. Louis & New Orleans Railroad
Company. Thus the aggregate net income was $3,401,815.
From this fund the company has paid the interest on its bonds,
and two dividends on its share.". Its business has required addi-
tional equipment : 200 freight cars have been built, and three
heavy engines are in course of building in the company's shops.
The outlays for equipment, together with the cost of consider-

able additional side track and important purchases of real

estate, as well as cost of additional double track laid between
Chicago and Hyde Park, with new station buildings, etc., etc.,

have also been taken out of the income account, th«se construc-
tion charges aggregating $386,016. After all these deductions
there is still a balance of income for the year of $617,204, which,
added to $1,455,635 at credit of ' income' at the close of previous

year makes $2,072,839 now carried forward to the credit of that
account.

" The branch line mentioned in the last report, running south-
west from Otto, has been extended 18 83-100 miles, and another
branch, running westerly from the first toward our main line,

is nearly graded, and 12 miles of the track have been laid with
iron rails. 7,891 tons of new steel and 1,384 tons new irun rails

were laid on the road and branches last year, exclusive of the
iron rails used in the exten.sion of the new branch lines. 50
miles of track have been ballasted with stone and gravel. Of
the 365 miles from Chicago to Cairo, 315 utiles are laid with
steel ; it is proposed to complete the whole distance in steel at
an early day. We now have 543 miles of steel rail north of the
Ohio.

" The extraordinary demand for the grain and provisions of
the Northwest, at higher prices than of late years, has
strengthened the resources of the farmers. This is particularly

evidenced in the largely-increased volume of the Chicago
lumber traffic, the receipts last year at that point reaching the
astonishing amount of fourteen hundred and eighty-one million

feet. It is probable that the population of Illinois has never
enjoyed so large a prosperity as during the past season.

" The shareholders will note that the later investment in the
Southern Line, made since 1877, is §1,600,000 of first mortgage
bonds, brought forward at par. The opportunity of selling

these bonds at a premium has been refusecf.
" The extension of the Southern Line to East Cairo has materi-

ally diminished the time occupied by trains in crossing the
Ohio. The time between New Orleans and East Cairo has been
shortened five hours, and trains are running with regularity

and safety. For the Southern Line 10,000 tons more of steel

rails have been purchased, and it is proposed to reduce its

grades at the northern end, this tending to increase its capacity

for business and to reduce its expenses. Sixty miles more have
been ballasted, and additional machine shops and other build-

ings erected. Various projects are mooted to secure a share

of the export business through the Southern ports. It is

intended to have this, the shortest through line, put in perfect

order as rapidly as it can be done consistently with reasonable

economy. From the superiority of its condition, and the fact

that it 16 fron*100 to 150 miles more direct than any competing
system of roads, it is believed that it will practically control the
traffic betwsen the Northwest and the ttulf

."

Comparative statement of earnings and operating expenses in

1879 and 1878

:

irtiss Earnings.—

-

Freight 5
Passenger—

1

-Mail
Express
Sleeping ears
Rent of prop-
erty

Rentof tracks
Storage and
dockage

—

Switching

—

Telegrnpu ...

Train news-
agency

Cairo wharf
boat

Inter - State
transfer

—

Mileage ears
and eugluea

1879.
$

,110,001
,308,.'32.5

142,057
134,625
27,027

78,050
163,752

7,382
42,152

4,200

5,205

80,720

77,020

1878
If

5,021,376
1,388,240
130,122
133,441
30,257

73,373
151,711

10,331
44,728

084

4,^0

3,305

57,906

83,830

-Operat'g Expenses-
1879. 1878.
$ .«

Salaries 153,617 157,388
General e-v-

.pcn.scs 82,820 100,982
C'laiiiia & dam-
ages 21,103 45,729

Station ex-
penses 515,205 507.645

Train cxpen's 737,727 718,955
Maintenance

struct's. ttc. 05,530 53.847
Mailitcliauce
equipment. 400,923 501,185

Maintenance
of way 640,575 699,348

Telegraph ex-
penses 50,848 .58.086

Sleeping ears 23,347 25,432
Cairo wharf
boat 4,145 2,976

Inter - State
transfer 17,577 21,968

Legal cxpen's 30,051 37,308
Switching.... 17,320 17,610
Repairs of
fencing 33,410 26,709

Mileatre cars. 74,507 65,767
Miscellaneous 52,014 46,492

7,249,182 7,140,207

3,026,700 3,087,435
Net earnings, 1870 $1,'207,763

Net earnings, 1878 4.0.J2.772

In 1879 the expenses of the Chatsworth Divulon ($76,883) wera
included in operating expenses.

The leased lines In Iowa earned as follows

:
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1870.
, $027,826

481,299
114,050

Total $7.234,4B4

INCOMK ACCOUNT, 1879.
Not carninRs from oppratiou of roail

Dubuque & Sioux City . . .

.

Iowa Falls & Sioux City ..

Cedar Falls & Minnesota .

1878.
*yj(i,i7o
47(>,'-'t;5

130,122

Deduct cliarlpr tax paid Stato of Illinois

De<iuct taxes ClileaK" & Spriu»rt)eld Railroad .

Deduct taxiB Kaiikakcc & SoutliweHtern RR..
Deduct taxes leased Hues in Iowa
Deduct rental leased linos iu Iowa

1,538,557

$4,207,703
325,477

9,158
1,550

58,8e3
615,832— 1,010,S.|3

Amount Dec. 31, 1878
Claims since andited (of wlilob $64,605 are for tazea, and
$7,780 for sundry claims)

Less amounts collected in final settlements

$553, 878

72,446

$626,324
4,478

Net amount
Net receipts from operation of railway In 1879. $3,196,!»20
Land Offl'c rcci'ipts 102,572-
Boudaud Interest $069,483
Less interest coileoted onbds
of New Ojleans line $102,321

IjCss savings on purchase of
sterling excliauKO 10,888—113,210 $5.50,273

. $3,190,920

- $3,299,493

DiviiUud of March, 1879 $870,000
1 of September, 1870 870,000-1,710,000Dividend i

'- 2,296,273

Constniction accmmt iu Illinois for 1879

B.'dance of Incoino for 1879
Add balance at credit of income 3lBt December, 1878

Balance income account ttlst December, 1879
OENKltAI. B.ll,ASl"E SIIEKT DEC. 31, 1879.

Permanent expenditures. Illinois $33,000,000
Permanent expenditures, Iowa 950,781—
Sprin^^tleld l»iviMiou
t'iialswortli Division
Woriiiii^^ stock oi supplies
$l,<;j(>,0(MUionds, secured by first mortKage Chicago St.
Louis it New (Jrleans Haili'oad Company, at par

Assets ill New York otlice. net
InvestmiMilK New Orleans lino, consisting of $5,023,000
second mortKiit'e bomls and HI .000 shares Chicago St.
Louis iV: New tirleans Railroad Company

Assets in insurance fund

$1,003,220
380,016

$017,201
1,455,035

. $2,072,839

$621,845
Of whioli lias been oald 173,872

Floating debt Deo. 31, 1879 $417,973

Interest on mortgage de1)t unpaid Dec. 31, 1879 $1,188,285
Sialdng funds due and unpaid Dee. 31, 1879 204,000

Total Interest on sinking funds $1,392,2 85
EARNINGS AND E.XPEN8ES OF MAIN LDCB.

The eai-nings and operating expenseo in 1879 and 1878, for the
main line, were :

Kannugs- 1879.
From passengers $929,081
From freight 2,284,023
From express 1 17,438
From mail 73,742

$3,401,885
Lesstrausfers 264,701

Total earnings $3,1 40.124
Operating expenses, less transfers as above. 2,084,020

$33,950,781
1 ,000,U00

200,()()()

420,10s

1,000,000
802,704

5,145,943
24,055

Shares .

Funded debt
Six per cent currency bonds of 1898, secured Ijy mort-
gage on SprtngHcld Divi.slou

Six per cent registered currency bonds, secured by mort-
gage on Chatsworth Division -

Balance surplus account
Balance income account
Lialii 11 ties, Chicago olHce
Insurance fund

$43
$29,

819,254

000,000
,300,00010,

1,600,000

200,000
501,529

2,072,H;i9
117,229
24,055

$43,819,254
Ohio & Mississippi Railvray.

(For the year ending Dec. 31, 1879 )

The report of Mr. John King, Jr., Receiver, has the following:
The amount of recognized obligations unpaid Dec. 31, 1878,
was $553,878

To this add claims anterior to Nov. 18, 1876, and since
audited : Taxes, $04,665, and Sundry Claims, $7,780

Less amounts collected in final settlements

Net earnings $1,055,197

1878.
$885,831
1,980.497
101,775
77,878

$:{,O45,0H2
240,415

$2,799,507
1 ,908,099

801,467

EARNINCW AND EXPENaES OF 8PEIN0FIELD DIVTSION.

1879. 1878.
Grosseamlnge $.302,115 $.'137,268
Expenses 365,894 364,188

$26,920

72.440

$020,324
4,478

$621,845
Of which has been paid 173,872

Leaving unpaid Deo. 31, 1879 447,973

The floating debt as recognized due 18th of November, 1876,
was $1,401,736

To which should be added amounts since audited, less
amounts collected in final settlements 78,142

Total $1,479,878

Of whi ch $447,973 remains unpaid, showing a redaction of
$1,031,905 during the receivership.
The amount due and unpaid at the date of this report for

coupons, and for sinking funds on the bonds, secured by the
main line, is

:

Bix coupons on second mortgage bonds $804,720
But coupons on debentures 29,400

$834 120
Couponson Springfield division bonds 3!3l!l65
Three iippKipriatioiis to sinking fund of first mortgage bonds lOM.OOO
Btx appropriations to sinking fund of second mortgage bonds 00,000

$1,392,285
The gross amount of receipt* from all sources iu 1879 was. ..$5,113,884Add cash on baud Dec. 31, 1878 40,600

„.,,., .

,

$5,154,491
, u , S')*" '

''"^ P""'' "" claims incurred previous to Nov.
IS. 18/6 $173 872On claims incurred since ...!!!."i!."!!!."ii.'l!i;i!; 4,571,760

Total payments $11,745,631

Leaving cash on hand Dec. 31, 1879 $408,859
During the year, settlements were made with the counties of

liawrenee, Richland, Clay, Clinton, Gallatin, Wayne, Cass and
iithiigham, for taxes accrued prior to 1876; the claims, amount-
ing m the aggregate to $162,973, were compromised by the pay-
ment of ;:!56,33t-.

J t J

The taxes due during the year on the main line in Ohio,
*°f;an.a and Illinois, amounting to $.i4,381, and on the Spring-
neld division in Illinois, amounting to $23,527, were promptly
paid, and have been included in the charges for operating
expenses An agreement for the settlement of the claim of the
iiiverpool London & Globe Insurance Company, at $60,000, has
Deen reached, and will be settled in 1880.

FLOATlNa DEBT.
Statement of floating debt Dec. 31, 1879, mclnding amounts

since andited

:

• •.
e

Deficit. $3,778

The ratio of expenses to earnings is as follows

:

On mainline and Louisville branch, 66 39-100 per cent, being
a decrease as compared with 1878 of 1 76-100 per cent. On
Springfield division, 101 4-100 per cent, being a decrease as
compared with 1878 of 6 94-100 per cent.

During the year, 7,032 tons of steel rails and .lOO tons of iron
rails, 225,426 track ties and 4,378 switch ties, were laid on the
main line; 1,406 tons of good selected iron rails were taken from
the main line and laid on the Springfield division ; 70,744 track
ties and 1,164 switch ties were placed on the Springfield division
during the year. The entire length of the main line between
East St. Louis and Cincinnati is 340 miles, of which 243 miles
are laid in steel rails.

Lehigh A'alley Railroad.

(For the year ending Noternber 30,1879.)

The report just issued has the following :

The total coal tonnage was—Anthracite, 4,361,785 tons ; bitu-
minous, 53,499 tons; making 4,415,284 tons, being an increase
of 935,691 tons over 1878, and of 23,998 tons over 1877, hereto-
fore our year of heaviest coal tonnage. Of this, 1,536,476 tons
were carried over the New Jersey Division, against 879,377 tons
in 1878.

The Income from all sources. Including Interest received fitim Invest-
ments, &c., .amounted to $6,540,303
Operating expenses of the road 2,996,98

1

Net income $3,543,382
Out of which there was iiaid-

Interest on Bonds $1,557,900
Di\1dends—four per cent on Common Stock 1,095,523
General expense, interest on floating- debt, taxes, loss ou
Morris Canal and on coal operations 866,595

$3,520,019

I>eaving $23,363
to be carried to the credit of the profit and loss account.

At the close of the fiscal year the capital account was as
follows

:

Preferred stock $106,300
Common stock, including scrip not yet con-
verted 27,322,55.5— $27,428,855

Six per cent bonds, due in 1898 (coupon and registered) 5,000,000
Seven per cent registered bonds, due in 1910 0,000,000
Consolidated mortgage bonds 14.437.000
Floating debt, less cash on hand 347,359

Total $53,213,214

133 of the sterling bonds were drawn, payable December 1,

1879, leaving outstanding $4,304,000, bearing interest from that
date.

"The policy adopted by our company early in the year was to
restrict the production of coal, with the hope that the other
companies would do likewise during the Winter, and thus give
to all branches of the trade, for the balance of the season, fair

remuneration for labor and capital invested : but the only ap-
parent effect produced was to stimulate the efforts of the others
to increa.se tonnage and reduce prices. Such, at least, was the
result. After being satisfied that there was to be no change in
the course of our competitors, and after a loss of about 275,000
tons, in comparison with a corresponding period of the previous
year, our tolls were reduced to meet the competition, which
stimulated the trade by our line to an aggregate for the year
of 4,361,786 tons, an increase of 915,170 tons over the year 1878.
The total amount of anthracite coal tr.;n8ported over the main
line and branches for the year was 4,361,785 tons, an increase,

compared with last year, of 915,169 tons, or 26"25 per cent."
The coal was derived from the following sources :

187S. 1879.
Regions— Tons. Tons.

"Wyoming 919,712 1,135,687
HazleUm 1,520,049 1,964,278
UpperLehIgh 948 92
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1878.

Kojrions— .^-'o-

1

Bcuvcr Meiwlow J^lk'ooi
Mjiliauoy ^''?'/.?3
Maocli Cliimk l.u^3

Fort Dclawiirc 2,494

1879.
Tons.
•i74.7«l
7«G,081

782
iiOl

Totnle 3.446,015 4.361,785

The receipts and expenses for the year were as follows :

Gross
From

—

Receipts.

Coal $4,011,444
FreWit 1,488,.578

Passcugers, Express & Mali. 432.303

TotnlB $,'),n32,325

1878 5,532,738

ExpoiisPfl.

$1,853,673
859,998
283,309

$2,996,981
2,4.56,926

Net
Keccipts.

$2,157,771
628,579
148.993

$2,935.:J44
3,075,811

Increase (*) or deorcasc (f)... "$399,.')87 *$,540.0.'i4 t.$140. 167

Keecipt* from passengers, mail and express show an increase ot

$10,618, or 3-9« per cent. l'nssen>?er» earned one mile, 15,082,9/1, an
increase of 9'94 per cent over last year.

" Cost of operating the road was 50-52 per cent of receipts,

which is an increase of Cll per cent over last year ; this, how-
ever, may be regarded as a very satisfactory result, when it is

considered that the rates received on coal and other freight

are less than ever before since the opening of the road, coal

being 24'5 per cent and freight 14-65 per cent lower than last

year, and that there has been charged in ouroperating expenses

the cost of renewal of over thirty miles of iron track with steel

rails ; the replacing of three timber bridges with iron ones, and

the substitution of many improved and more expensive switches

and frogs, and other betterments of the road and its equip-

ments.
Operations and earnings for five years past were as follows ; |

PassenRcr Mis. Fi'eight Gross Net DiV.

years. Miles. Mileafjfe. Mileage.
58,912,500

Earnings.* Eanilnge. p. ct.

1874-5. . 267 17,416.448 $6,046,495 $2,783,033 10
187.5-«i. . 302 33,388,877 69,902,718 7,049,647 3,206,897 9
1876-7. . 301 16,657,397 86,712,311 6,488,037 3,-325,215 o^
1877-8. . 303 13,718.7.58 112,557,960 5,532,738 3,075,811 4
1878-9. . 303 15,082,971 150,540,005 5,932,325 2,935,344 4

* Does not include receipts from interest, &c., wliicli are large.

Pennsylvania & New York Canal and Railroad Company.
{For the year ending November 30, 1879.)

The earnings and expenses for the fiscal year ending Nov. 30,

1879, were as follows :

From— Gross receipts. Expenses. Net receipts.
Transportation of coal $641,910 $344 ,735 $297,175
Transportation of freight 511,500 294„012 216,918
Transportation of passengers, mail
and express 134,202 81,886 52,370

Canal 204 1,88'i. Loss, 1,677
Miscellaneous 34,999 31,999

Total, 1879 $1,322,937
Total, 1878 1,424,467

$723,146
896,425

$599,791
528,041

Increase or decrease Dec. $101,529 Dec$173,279 Iuc.$71,749

Operating expenses 54-06 per cent of gross receipts.

During the year $210,000 has been paid for interest on bonds,
leaving |389,791 applicable to taxes, dividends, &c.
"The total amount of coal—anthracite and bituminous—trans-

ported was 1,190,063 tons, an increase over the previous year of
94,700 tons, or 8-65 per cent. The decrease of receipts from
coal and passenger transportation amounts to 1109,687. Mis-
cellaneous freight traffic has increased largely, but was done at
reduced rates, the receipts therefrom showing an increase of
$6,613. It is gratifying to note a reduction in the operating
expenses of the road and an increase in net receipts, notwith-
standing the reduced rate obtained for transportation of coal
was 26-89 per cent and of miscellaneous freight 12-64 per cent
less per ton per mile than last year. It may reasonably be ex-
pected that the business of your road during the coming year
will be favorably affected by the general prosperity of the
country, and that we will not again have to report a further
reduction of rates."

Northern Central Railway Company, Md.
{For the year ending December 81, 1879)

The annual report gives the following revenue and expenses
of the main line, with its leased and controlled roads.

EAIiNlSGS.
From passengers $627,920
From freight 3,272,301
From express 59,647
Frommails 42,741
From iniseellaneous 105,332

Total $4,107,948

OPERATING EXPENSES.
For conducting transpt'n $956,020
For motive iioSver 816,200
For maintenance ot way. 715,619
For maintenance of cars. 308.364
For general expenses.... 05,730

Total $2,861,941
Xeaving as net earnings $1,246,006

In comparison with the year 1878, there was an mcrease in
gro«<. earnings of $384,491, equal to 10-33 per cent.
Total expenses for 1 878 mo mi ac\-7
The expenses for 1879 were ..'.' *7uXT'oV72,861,941

Showing an Increase m expenses of (9-88 more than for 1878) $257 444
Tn^LiV,T1'*^i"

"Ct earnings was $127^047, or 11-35 per cent. '

In addition to the net earnings as above stated . $i 246 000There wa« received from dividends and iuteiest
' "

' 'uK'qsJ;

»£l !*""* <'",*" fenpeyl vauia Eaili oad C^) * 159 joa
Eoyalty on coal mined-Shamokin division 26 055

Total net receipts S1580T?kInterest on mortgage indebtedness $895140" ''^'^»">^-*»

Interest, discount, gold premiums, taxes, etc:;;! 26'623
5^!,'f?i''ai

'nt7?8' ""..'"""^Sages and ground rents 39 918KentJil Shamokin Valley & PottsvilleKR 5° 167
Interest on bonds Shamokin V.alley & Pottsviiie
Aallroad 140 OOO

Interest on equipment Shamokin Vaile"y& Potts".
vlUeEailroad 11 nai

^f!* ""..eqolfment Shamokin VaiieyA Potts'-
TilloKaUroad ,.. ._ gg„

Rental Elmlra & Willianisport Railroad $1 05,000
Interest on equlpmeut Elmira & Willianisport
Railroad 29, 166

Rents on emilprncnt Elmira & Williamsport RR.

.

91
Dividends Cheiiuing Railro.od 22,800
Interest on equipment Chemung Railroad 12,817
Rents on equipment Chemung Railroad 1,434
Interest on equipment El. .Jeff. & Can. RR 24.209
Rents on equipment El. Jeff. & Can. RR 3,207— l,4ie,l't't

Balance of net income for 1879, carried to credit of profit
and loss accoimt .fi 03,994
The net income of the property, therefore, exceeded aU

charges of every kind bj- the sum of $163,994.
The tonnage of the main line of the Northern Central Rail-

way was increased 973,33i tons, with an increase in earnings of
1266,968.
The total number of tons, and tonnage mileage, and the rev-

enue derived from the same, on all lines of the company, were :

Rate per
Tons one ton per

Tons. Money. mile. mile.
1879 7.920.866 $3,272,301 50 404.162,761 810
1878 5,803.371 2,837,599 44 280,236,742 1-013

*

I

Increase 2,117,495
Decrease

.$434,702 12 123,956,019
203

The coal toimage of the main line in 1878 was 871,231 tons
and in 1879 was 1,185,145 tons.
In the report of last year it was stated that arrangements

had been made under which the Elmira & Williamsport 7 per
cent bonds, amounting to one million of dollars, falling due on
January 1, 1880, might, at the option of the holders, be ex-
tended for thirty years, at 6 per cent per annum. The holders
of these bonds, with the exception of $33,000, have availed
themselves of this privilege and have had their bonds extended.

GENERAL P.ALAXCE SHEET DEC. 31, 1879.
Assels.

Railway and appurtenances .$12,184,504
Real estate 1,021,545
Equipment 4,196,107— $17,402,157
Slock of the Chemung Railroad Company and the El. Jeff.
&Can. RR. Co. (cost) 3,048,680

Cash on band and in banks $277,572
Due from agents 100,948
Due from connecting roads, etc 304,811
Bonds and stocks 745,777— 1,489,110
Materials and supplies 204,140
XrusteeB of sinking fund 159,1 97

Total $22,303,287
Protit and loss account 97,186

Total assets $22,400,473
lAtthiliUes,

Capital stock—116,840 shares $5,842,000
Bonded debt 13,945,000
Bills payable $280,000
Interest and rentals .accrued 406,941
Payrolls lor December and vouchers 324,1,50
Other liabilities 102,382— 1,1 13,473

Total liabilities $22,400,473

New Central Coal Company of Maryland.
{For the year ending December 31, 1879.)

The annual report for 1879 has the following :

Coal Mined in 1879. Tons.
From Koontz Mine 149.74302
From Big Vein Mine ISoioOOlS
From Midlothian Mine 43,32902

Total 332,73900
Mined in 1878 352,847-14

Decrease 20,10814,

Co.al mined in 1872.
Coal mined in 1873.
Goal mined in 1874.
Coal mined in 1875.
Coal mined in 1876.

Tons.
304,18819
285,13509
243,18605
258,851-01
240,23302

Coal mined in 1877..
Coal mined in 1878..
Coal mined in 1879.

.

Tons.
345,177-15
352.84714
332,73900

Total 2,302,359-05
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879.

December 31, 1879, balance to credit of coal accomit ,$1,053,712
December 31, 1879, coal on hand, at cost $81,584
Less freights and taxes due 16,618— 64,965

$1,118,078
i>educt amount paid for railroad and canal freights and tolls,

mining, office and shipping expenses, salaries and interest.. 1 ,030,787

Net earnings for the year $S1,S90
Note.—The strike ot the miners, lusting from September 1 to October

8, caused a suspension of mining during that time, increased the cost of
the coal, and reduced the company's production ,ind profits for the year.

Balance to credit of profit and loss December 31, 1878 $'244,530

Deduct—
Dividend paid January 22, 1879 $100,000
Amounts charged against profitaud loss during 1879 11,905— 111,905

$132,024

81,890
A<hl~

Net earnings for 1879

Balance to credit of profit and loss December 31,1879 $214,515
ASSETS.

Real estate $5,000,000
Personal property at
mines 75i912

Personal property at
New York

Barges
Cash on hand
Bills receivable
Accounts receivable
Coal on hand

3,402
6.000

54,784
3,848

208,777
64,965

LIABILiriES.
Capital stock $5,000,000
Bills payable .50,000
Unsettled accounts 149,235
Dividends unpaid 4,000
Bal.ance to credit of

inoflt and loss 214,515

$5,417,750

$5,417,750

Officers and Directors for 1880.—Malcolm Sinclair, Presi-
dent; William S. Jacques, Vice-President; Philo C. Calhoun,
Trejisujer; George H. Adams, Secretary.
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DlBECTORS.—Harrv Conrad, Philo C. Calhoun, Henry R. Knn-
hardt, George Opdyke, Richard Sullivan, William a. Jacquefl,

David T. Hotchkiss, Daniel R. Kendall, George H. Hoyt, Mal-

colm Sinclair.

American Coal Company.

( For the y.ar ending December 31, 1879.)

The annoal report gives the following information :

Eccclvcd for coal sold and dellvcr«l, eaniings of oaatd boats,

rents iiiid Interest $2«2,fi71

Colli on hiind, valne ISjOfil)

Canal and railroad transportation $180,812
MiuinL'. siiperiiitendeuee, labor, &c 02,172
ShiiiiiiiiK expeu«c», Alexandria. Baltimore and Jor-
HeyCity.. 28,130

Taxes 5,455
Bond and serlp Interest to Mareh lat, 1880 7,064
Salaries, otilee and coutiugent expenses ^^'i*"?
I^e^al expenses 254

—

$300,730

297.058

Oalns, 1S79 ^ $3,078
.tiupUiB. U.eeiulKjr 31, 1878 $204,324
Add callus. 1X70..... 3,678— 208,002
Deduct iiiieollectible claim. 15!)

Present aurphis
Coal sent from mines In 1870, 98,675 tons.

$207,843

AK8KTS.
Lands and real estate at
mines

Real estate at Jersey
City

Mine iinpi-ovemcnts
Cash
Wliarf inipi'ovement at
Jorse.v City

Pers(inal propiTty at
mines

Personal property at
wliarvea

Bills receivable
Accounts
Canal boats
Value of coal on band.

.

OtHee furniture
Cbeasapeake <fe Ohio
Canal bonds

C. iScP. RU. stock
a. C. & C. KR. stock....

$1,542,3«,')

100,710
16.2.'>4

28,431

5,000

33,731

3,335
19.802
02,246
20.000
18,065

513

9,000
1.000

50,000

I.nmi-ITIES.
C^apital stock $1,500,000
Unpaid dividends 1,590
Dividend scrip, converti-
ble 2.289

First niortgaKe bonds... 110,000
Mi>rtKa>fe on wharf prop-
erty, Jersey City 30,000

Interest on scrip and
iMiiid* to March 1,1880 4.123

AiMMiuiit.'-. |i:n-able 29,331
Mills payable 16,000
Insurance fimd 8,702
Surplus 207,843

$1,910,545

$1,910,545

DiRECTOKS—J.ames A. Aleitauder, John P. Moore, Sidney Win-
tringham, Gardiner Lloyd, Benjamin Williamson, Richard
8. Grant, William J. Boothe, A. J. Akin, David Stewart. Gardi-
ner P. Lloyd, President ; George Sherman, Secretary and
Trfeasarer.

Central New Jersey Land Improvement Company.
The report says that during the last six months of 1879 an

active demand sprang up for the Company's lands. A further
reduction of |100,000 was made in the capital stock by cancell-
ing a thousand shares received in exchange for lands, reducing
it to .$2,400,000. Of this amount outstancflng the Company still

owns $25,500, held for the redemption of scrip as presented.
The dividend scrip has been reduced from 5106,984 80 to $43,-
296 50, and as it is desired to extinguish this scrip as speedily
as possible, the request is made to holdere of the scrip that
they will bring the same in for conversion into stock.

ST.iTliMi;NT FOB TWO YEAItS EKDISO DEC. 31, 1879.

„ , .
Receipts. 1878. 1879.

Cash on hand, .Tan. 1 $2,322 $1,275
Sales. Uewark lands 8,000 ia,605

IJergeiilamls 22,052 23,598
Fanwood lands 500
Plainflcld lands 42 15,025
Duuelleulands 13,700
fiomervlllc lauds 5,100

Bonds anil mortgages receivable (decreaae). 10,518
Accounts receivable (decrease) 2,148
Land contr.aots (decrease) 5,1 18
Interest received, balance of account 600
Rents received 13,304 11,950
St<iek exchanged for scrip 46,400 16,100
Discomit on stock and scrip 29,452 27,358

6,095
5,343

$103,058 $120,957
B,VLASCE SHEET DEC. 31, 1879.

Newark l.-vnds, $390,584; Bergen, $017,622; Eliz.abcth,
$169,150; Westlleld, $20,307; Fanwood, $^179,633 ; Plain-
Held. $347,970; Dunellen, $345,398; Soinerville. $77,801;
Glintiin. $1,780; bloouibury, $20,345; PliUlipsbui'g, S8yi. $2,486,522

Bonds and mortgages receivable 38,374
Land contracts 17 471
Accoimts receivable '278
Cash •;;;; 4587

r. .. . . , $2,547,334
Capital stock $2,400,000
J-css held liy eomp.iuy 25,500— $2,374,500
Dividend scrip 43 '>96
Unpaid dividends

'J,V2
Bonds and mortgages pay.able 31 47.5
Accounts payable .

"
ayu

Profltaudloss 97 033

$2,547,334

aENERAIi INVESTMENT NEWS.

„
^^hlson & Nebraska.—The Kansas City Timet Feb. 18 says:
^or the past few weeks rumors regarding the lease of the

Atchison & Nebraska Road by the Chicago Burlington & Quincy
Company have been bandied about, and yesterday news was
obtained by a Times reporter that placed the matter beyund
cavil. It is not now known upon what terras the road has "been
eased nor for how long a penod, but the fact that the property

has paened to thecontrol of the Chicago Barlinerton & Quincy
The Atchison 8^(bmpaoy, or will in a few

Nebraska Road runs from
days, is trm*.
Atchison, Kansas, to Iiinc<^<In,

Nebraska, and an extension is about completed from the last-
named jpoint to Columbus, on the Platte River; bnt as the
bridge is not yet linished trains cannot reach Colambas, bat
will within the coming thirty days."

Boston Clinton Fit«hburg ii S<'Vf Bedford.—The stockhold-
ers have approved the extended and modifled lease of the
Framingham & Lowell lioad as agreed to by the stockholdere
of the latter road two weeks ago. The lea.se is for 998 yea»
and 4 months, from Oct. 1, 1879, at an annual rental of 30 per
cent of the gross earnings and taxes, the latter not to ex«*d
(inelading $500 per annum for corporation eipensesi, ^•25,.'>0O

per annum. Interest at 6 per cent on the F. & L. bonds is to
be paid unless the bondholders accept 5 per cent.

Burlington Cedar Rapids & Northern.—At the meeting of
stockholders, the lease or the company's road to the Chicago
Rock Island & Pacific Railroad Company failed to beconfirmtS.
The lease was made on September 3, 1879, by the directors of
the Burlington Cedar Rapids & Northern Company, subject to
the ratification of the stockholders. The vote m favor of con-
firming the lease was only 15,000 shares out of a total of 55,000
shares. There were no votes cast against the ratification but failed
from lack of a sufficient number of affirmative votes. This was
a curious result, and is not explained, as at the election four
directors were chosen representing? that company and the CTii-
cago Burlington & Quincy road. These directors are .C. Lynde,
Rock Island; J. C. Peaslee and J. W. BIyth, Burlington, and J.
W. Dewey, Des Moines. They take the places of John M.
Denison of Baltimore, and Alexander Taylor, George Bliss and
Gen. Horace Porter of New York. The control apparently re-
mains with the Eock Island Company.
Central Branch Union Pacific.—The Chicago Tribunea&yaz

" It is underetood that Gould has decided upon another con-
solidation. That part of the Central Branch Union Pacific
Railroad from Atchison to Beloit, Kan., is to be consolidated
with the Missouri Pa-;ific. The portion west of Beloit is to be
connected with and joined to the Kansas Pacific. This arrange-
ment will extend the Missouri Pacific 184 miles."
—This railroad, originally chartered as one of the Pacific

lUilroads, west from the Missouri River, built 100 miles from
Atchison to Waterville by 1867. Ten vears later the extensioa
known as the Atchison Colorado & Paeihc Railroad, from Water-
ville west, was commenced, and of this extension 124 miles were
in operation in 1879—69 miles additional since Jan. 1, 1880

—

and 36 miles are graded to be completed by May 1, and thus
operated as one line will be 329 miles of road. A comparative
statement of mileage and business for three years will show the
development of this line :

Gross Operating
Earnings. Kxpeuses. Surplafi.
$239,430 $1.57,018 $82,41»
024,953 300.6.30 204,323

1,000,000 477,862 522,13»

The total interest charges and rentals for 1879 were !t^259,96(K
The increased mileage for 1880 should show a considerable
increase in earnings. The total interest charges and rental for
1880 will not exceed $1,100 per mile, leaving the ownership and
control of this property to a capital stock of §1,000,000. A
connection with Marysville (about 12 miles) is to be made this
coming Spring—so, via Central Branch and Missouri Pacific, the
Union Pacific is extended to St. Louis. The Union Pacific C!o.

paid ?250 a share for a majority of the stock, and now own»
about 9,100 shares out of 10,000.

Central Iowa.—Tlie total of lien claim indebtedness of the
Central Iowa Railroad on June 18th, 1879, at which time the
property passed from the receiver's hands, under the operating-
management of Mr. D. N. Pickering, was about $200,000. Thi»
indebtedness was entirely paid previous to January, lti80. The
companj' will also anticipate the compromise date, July 18,
1881, for payment of the 'bonded interest, and will pay on Jnljr
18 next the sum of $129,000. The gross earnings of the Iowa
Central for the first six months of 1878 were $359,789, a.s against
?319,394 for the first six months of 1879, a decrease of $40,095.
For the last six months of 1878 the gross earnings were ^-sgs.SeS,

as against $463,751 for the last six months of 1879, an increase
of $67,882 in 1879 and an increase for the entire year of
$27,787.

Chicago Burlington & Quincy.—This company has pnr-
chased the St. Joseph & Des Moines, a ^narrow-gauge road 23
miles long, giving them a connection to St. Jose^, Mo.

It is stated that the Chicago Burlington & Quincy Railroad
Company has just purchased the old Ohio & Mississippi depot
grounds at East St. Louis between the Wabash & Alton freight
houses. The price paid for the property was $180,000. The
terminal business of tne Burlington at East St. Louis was don e
heretofore by the Indianapolis & St. Louis Railroad.

Chicago & Eastern Illinois—Evansville Terre Hante &
Chicago. -The lea.se of the E. T. H.& C. to the C. & E. 1. recite*

that the bonded indebtedness is $755,000 of first and $325,000
second mortgage bonds, with a floating indebtedness of $50,000
or $60,000. The Chicago & Eastern Illinois propose to fund the
indebtedness from 7 to 6 per cent, take charge of, maintain,
and operate the property for 999 rears, paying therefor $75,000
per annum rental. The stockholaers of the E. T. H. & C. Com-
pany voted for the lease, but pa-ssed a resolution that their
president should not sign the lease until all the bondholders
consented.

Chicago Kocli Island & Pac—Hannibal & St. Joseph.—
The Hannibal & St. Joseph Railroad Company has leased to

1877

Average
Mileage.

120
1878 167
1879 224
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the Rock Island the use of its line from Cameron to Kansas

Cityfwd also the use of the road from Cameron to St. Joseph

for a loDK term of years, at a good rental. It has also leased

the ns^ o? its road from Atchison to St. Joseph to the Missouri

Pacific, for twenty-five years, on equally good terms.

Cincinnati Southern.-This important line of road, from

Cincinnati, 0., to Chattanooga, Tenn., owned by the city of Cin-

cinnati, has been opened for business.

Detroit Hillsdale & Southwestern.—This road has been

combined with the Toledo & Ann Arbor under one manage-

ment, and working arrangements have been agreed upon witn

the Fort Wayne & Jackson Railroad for an interchange ot

traffic. The owners of the combined lines have voted to con-

struct an extension from Ypsilanti to Detroit.

Kansas City Fort Scott & Gnlf.—This railway has recently

absorbed the Memphis Kansas & Colorado Railway.

Massacliiisetts Central.—The Boston Advertiser reports that

the ariangem(>nt.s which have been in progress by trustees ot

the bondholders of this corporation the last four months have

been practically completed, and there appears to be no obsta-

cle now, so far a.s ttnances go, to the completion of the road.

The original charter allowed the company to issue $2,700,000 in

bonds, and of this amount $1,500,000 was issued to holders, who

acquired it for from 20 cents to 60 cents on the dollar of its face

value. All eflforts to make any financial arrangement for the

completion ot the road have been prevented by the existence

of the 11,500,000 indebtedness, and some four months ago a

body of trustees was empowered to arrange for the extinction

of this debt. These trustees now hold all of these bonds, and

have control of them until July 1, with certain provisos as re-

gards the payment for them. They propose to avail them-

selves of these rights, and buy the bonds at the rate that they

were to be paid for by the agreement of the transfer, this pur-

chase being possible at an aggregate of about §500,030 for the

$1,500,000 issued. New bonds secured by the bottom mortgage

of the entire property have been negotiated to the amount of

$3,500,000, and the corporation has an assured capital of $3,000,-

000 to complete the construction of the road. This amount is

said to be ample, and the work will hereafter be pushed for-

ward with rapidity.

Missouri Pacific.—This company has taken posse.ssion of the

Kan-sas & Arizona division from Holden to Le Roy and Ottawa,

Kansas. The branch is flfty-four miles from Holden to Paoli,

where it connects with the St. Louis Kansas & Arizona, re-

cently built by the Missouri Pacific, making an additional

feeder to the Missouri Pacific of 112 miles from Holden to Le
Roy. The Holden branch is leased from the Missouri Kansas
& Texas road, and will be hereafter operated by the Missouri

Pacific.

Mobile & Alabama Grand Trunk.-This railroad has been
reorganized by the election of the following new directors

:

Gen. Levi W. Lawler and Major W. H. Gardner, of Mobile

;

Col. John C. Burcli, Uniontown ; James P. Wallace, President

of the Security Loan & Indemnity Company, and Mr. Dreyer,

of the firm of Naylor & Co., of New York, who are large hold-

ers of the bonds of the road.

Mobile & Ohio.—This company has completed arrangements
for the extension of its road from the present terminus at

Columbus, Ky., to Cairo, 111., a distance of about twenty miles,

and the entire amount of bonds necessary to effect this has
been disposed of to J. S. Morgan & Co., of London, and others.

Work will be begun immediately. The Cairo & Vincennes
road, in which Messrs. J. S. Morgan & Co. have a large interest,

has made a traffic agreement with the Mobile & Ohio Railroad.
The former line also, by way of the Paris & Danville and East-
ern Illinois roads, has now a through and direct communication
with Chicago.
A comparative statement of earnings and expenses for the

six months eading December 31 is as follows :

EarnliiKs— 1879.
From freight $1,031,061
From passcngcra 184,375
Fri.in mails 13.831
From exiiresB 24,290
From misceilaneoua 17,192

the decree of the Chancellor the purchasers are allowed thirty

days to perfect the reorganization of the company.

New London Northern.—The stockholders voted to purchase
the Brattleborough Branch of the Vermont & Massachnsett*
Railroad, and for this purpose and to retire the present indebt-

edness of the road it was voted to issue $1,500,000 of bonds.

New York Lake Erie & Western.—Following is an official

report of the New York Lake Erie & Western Railroad Com-
pany for the month of December :

1878.
Gross Bamlugs $1 ,205,7.'>5

Workiug expenses 900,029

Net earnings $305,725

October to December, inclusive :

1878.
Gross earnings $4,060,678
Working expenses 2,017,384

1879.
$1,398,244
1.048,476

$349,707

Increase.
$192,489
148,447

$44,042

1879.
$4,637,777
3,004,689

Increase.
$.507,098
386,705

Total $1,270,751
Expenses 685,586

1878.
$795,344
133,89-.s
14,013
19.06'2
11,725

1877.
$913,814
188.860
20,405
24,875
14,050

$974,039
650,751

$1,162,605
794,284

$323,287 .$368,320

At a called meeting of
President E. W. Cole

Netearnings $1,443,294 $1,623,687 $180,393

N. Y. Ontario & Western.—By the terms of the re-

organization agreement, the time for all the holders of junior

securities to come in and take new stock, on the payment of !iO

per cent in ca.sh, expired on Saturday, Feb. 21. There now
remains the old common stock of $6,800,000, and the old non-
mortgage bonds, $>,707,000, convertible into stock, which may
come in at any time up to July 22, 1880, on payment of 30 per
cent in cash. It is reported that the company has actually in

hand about $6,000,000 in cash with which to carry out its

plans. The plan is, in substance, to cut a tunnel through
Bergen Hill and connect with the ferry to Forty-second street.

New York City, and thus form a through route to Oswego and
to the bridge at Lewiston, connecting there with the Canada
roads, and fonning a trunk line. With the acquisition of the-

New Jersey Midland connection, all that remains, in fact, to

make an all-rail route from Buflfalo to New York is the tunnel,

or cut, throug-h Bergen Hill.

The Middletown (N. Y.) Daili/ Press reports that a meeting

of railroad commissioners and individuals representing and
owning the capital stock of the New York & Oswego Midland
Railroad, to the amount of $4,000,000, was held at Norwich,

N. Y., on Wednesday, the 18th inst. Under the State law the

holders of the original stock of a railroad that is sold at fore-

closure have the right to redeem the road within six months
after the sale by paying the purchase money. [This, we be-

lieve, is a mistake, as the holders of stock have only the right

to come in under the reorganization scheme, and have no right

to redeem.

—

Ed. Chronicle.] The Midland was sold on the 14th

of last November to the Reorganization Committee for $4,600,-

000. The old stock, amounting to $7,800,000, of which $5,800,-

000 is held by bonded towns, cannot be admitted to participate

in the benefits of the reorganization except by the payment of

an assessment of 30 per cent, which the towns, at least, are not

likely to pay. The object of the meeting was to secure united

action on the part of the towns to protect their mutual inter-

ests. A committee was appointed to take the matter in

charge, and to secure the signatures of the Commissioners of

all other towns not represented to the agreement. The com-
mittee are A. H. Falling of Oswego, George 0. Mead of Wal-
ton, Warren Newton of Norwich, James R. Boyd of New York,

and John H. Devine of Fallsburg. It was stated that the bill

authorizing towns to sell their stock without the formality of

securing assent from the tax-payers is likely soon to become a law-

New York West Shore & Chicago.—The T.ibune report?: "A
company has been organized under the laws of the State to

build a railroad from Hoboken, by way of Catskill and Syra-

cnre, to Buffalo. The original company, which was known as

the New York West Shore & Chicago Railroad Company, was
organized in 1870. A portion of the line was graded and about

two and one-half miles were laid with rails. The property was-

sold on February 7, 1879, under process of. foreclosure, to a
purchasing committee of the bondholders. The capital stock

of the new company has been fixed at $30,000,000. The pro-

posed road is to run from a point on the west shore of the

Hudson River, along the bank oi the river through Piermont,

Nyack, Haverstraw, West Point, Catskill and Schenectady, and
along the south shore of the Mohawk River to Utica, and by
way of Syracuse to Buffalo. The directors of the new company
are Joseph Pool, President; James B. Johnson, S. J. CuUen,.

Henry Morgan, Hiram Post, Henry L. Bennett and George S.

Studwell, of New York; ex-Governor John B. Page, Rutland,

Vt.; Daniel D. Warren and Willis Phelps, Springfield, Mass.;

Theodore J. Little, Morrisania; H. C. Gleason, Shrewsbury, Vt.,

and Wallace B. Andrews, Cleveland, Ohio."

Pennsylvania Railroad.—The statement of the business of

all the lines of the Pennsylvania Railroad Company East of Pitts-

burg and Erie for January, 1880, as compared with the same
month in 1879, shows
An iucrejisc in gross earnings of ^•'*'^?'?^'^?

An increase in expenses of : 1 93,300

An increase in net earnings of $;i40,767

All lines west of Pittsburg and Erie for the month of Janu-

ary, 1880, show a surplus over liabilities of $305,304, being a

gain over the same month in 1879 of $143,577.

Peoria Decatur & Eyansville.—Ths officers of this railroad,

recently formed by a consolidation of the Pekin Lincoln & De-

catur and the Decatur & Evansville roads, give official notice-

Net eai-nings $585,164

Nashville Chattanooga & St. Louis
the stockholders in Nashville, Feb. 2f

gave notice that he would resign his position.
Vice-President Newcomb of the Louisville & Nashville Road,

in an address to the stockholders, said that what had been the
policy of President Cole must nece.ssarily be the policy of the
new administration. He suggested. that a committee of confer-
ence be appointed from the stockholders of the Nashville &
Chattanooga Road and the officers present of the Louisville &
Nashville Road. A resolution was adopted ordering the sale
of the St. Louis & Southeastern Railway and also the Owens-
boro & Nashville Railway. The meeting then adjourned until
March 30.

New Jersey Midland.-The sale of this railroad finally'took
place Feb. 21. It was bought in behalf of the bondholders by
Charles Parsons, chairman of the reconstruction committee for
$2,500,000. The next highest bid of $2,450,000 was made by
persons interested in the Oswego Midland Road. The control , --
of the road remains with its bondholders, but it will, in all ' that they have purchased the Grayville & Mattoon Railroad,
ptobability. be worked in connection with the New York Lake ' and propose to issue additional stock to the amount of $1,500,-
Ontario & Western and eventually be consolidated with it. By 000 to pay for it. The purchased road has a franchise betweei*
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the two towns in Illinois aftt^r which it is named, a distance of
83 miles, but has been completed only frcn . Mattoon to Park-
ersburg, 71'25 miles.

PliiliulPlpllla * Roadliigr —The following' is the monthly
vcomparative statement of gross receipts, tonnage and passen-

ger of this company for the month of January, 1880 and 1870 :

(lltO»!< IIKCKIITS.
, 1880. . . 1871) .

FiKcal Yinr FLiial Year
to date. Month. to ilatu.

iii2,.3(iJ,i)r>7 $9oo,-t8'j iiii,7iK:j7:(

jgbe ([^omxntuiiil '^imts.

Rftllrond tialllc.

Month.
$l,'ja!),17r>

Canal t laltii' I,o»«. 2,'.J84

;8ti'ani millers 7f),7<>2

EU'hiiioiKl coal barges.. 3,4ai

Total KailroadCo $1,310,089
ReiMlliiif Coal & tioii Co. 500,317

•J1).2'J7 Loi<»;3..'>7i)

144.tii)'« 511,332
li),79J Loss 20

7.77(i
105,3til
14.;t.-.!l

$2,758,075
1.390,334

»n57.214
43 1,054

$1,838,870
1 .OOli,!!!).-!

Total of all.

R2).1(;7
50(1. "ills

l,0()s,4t!2

7S,2f.3

$1,906,400 $1,155,010 $1,387,209 $2,845,506
TONXAOB .*N0 I'ASSKS<iKII».

Tonsof roaloiiKailroaa 481,110 1,137.300 451.097
Tnn«of iiii'icliaiiilUo. .. 400,109 927.000 2<i2.391

PaM-wnKoraeanii-d 703,413 1,489,910 532,855
Coal tninKpoitcd by •

strain oolllfiH 45.501 90.092 31,301

Rochester & Slate Line.—The New York Tince reports that

on Saturday an order was granted ^ppointing Sylvanus ,J.

Mac}-, of U'ochester, receiver of the Rochester & State Line
Railway Company. The application was made by the Union
Trust Company of this city. It is claimed that the bankruptcy
of the road was brought about by certain members of the
Rochester Common (Vmncil, who have sought, in a suit against

the principal stockholders, to recover the original first mort-
gage bonds for ,'?i)(K),0()0, an investment of the city in an equal
amount of the railroad stock. It is believed that an early day
will be appointed for the sale of the road, and that it will pass
into the hands of the Vanderbilt management. This railroad
runs from Rochester to Salamanca, a distance of about 109 miles.

St. Paul & Slonx Citv—Omaha & North Nebraska—St.

Paul Stillwater it Taylor's Falls—Hudson A: River Falls.—
The St. Paul & Siou.'c City has acquired po.ssession of the other
three lines, and the New I'ork Tribune remarks of these: "The
most important is the Omaha & Northern Nebraska, which it is

propo.sed to extend to Sioux City, forming a continuous line

from St. Paul to Omaha. The other lines are the St. Paul .Still-

water & Taylor's Falls, 23/4 miles in length, and the Hudson
& River Falls, 12}^ miles long. The St. Paul & Sioux City
Company has given notice of its intention to increase its capital
stock to cover these new lines. On the two short lines stock
will be issued at the rate of §10,000 a mile each of preferred
and common stock. The funded debt will remain unchanged.
On the Omaha & Northern Nebraska Road stock to the .sanii'

amount will be issued, and bonds amounting to §10,000 a mile
will bo placed on it. Of this road sixty-four miles have bein
completed. The total Issue of new stock will amount to over
$2,000,000."

Further, that " a company of prominent railroad men has
secured control of the St. Paul & Sioux City Railroad. This
syndicate is c<imposed of R. P. Flower, David Dows, Josiah HI.

ftske, Heber R. Bishop, Renjamin Brewster, William Schley,
George I. Seney, Charles J. Osborn, Henry Seibert, Dennis C,
Wilcox, M. L. Sykes and Samuel Hawk, of New York ; Philetus
Sawyer. Wisconsin ; H. H. Porter and William H, Ferry. Chi-
cago ; R,- R. Cable and P. L. Cable, Rock Island ; E F. Drake,
A. H. Wilder and J. L. Meiriam, St. Paul ; and Jacob Humbiid,
Cumberland, JId. These pereons have bought 40,000 shares, a
controlling interest in the St. Paul & Sioux City road, for which
they have paid—for the common stock 40 and for the preferred
stock 80. They own, at the same time, a controlling interest
in the Chicago St. Paul & Minneapolis and the North Wisconsin
railroads. From these three companies it is proposed to form a
new corporation, which will be called the St. Paul Omaha &
Chicago Railroad Company. The terms of the consolidation
have not yet been agreed upon, but it is said by prominent
members of the syndicate that there is no doubt of the union
of the three companies. The preliminary agreements have been
signed, and the completion of the proposed union is simply a
matter of detail."

(JOM.MEIKMAL KI'ITOME.
Fridat Nioht. February 27. 1880.

There is a good trade in progress in the regular way, but
speculative confidence in the value of leading staplat has been
considerably impaired the past week. It is especially notable
that an export demand for wheat has been freely met.
Speculation for the advance has been checked on wheat, as it

was recently in cotton, by the freedom with which regalsr
holders have offered stocks. The money marknt has been kept
easy by the action of the Federal Treasury in continuing to
make, and pay for, purchases of bonds with its surplus revenae.
The weather begins to indicate the coming on of Spring.

Provisions have had a good movement during the week

;

prices have been variable, though in the main well sustained
;

at the close the feeling is rather weak—old mess pork quoted
on the spot at li!12, new $12 50@$12 75 ; new mess, April, sold
at|12.")0; March quoted .fl2 40 bid; May $12 S!;®.?! 2 75 bid
and asked. Lard was dull ; new prime western sold on the
spot at 7-70c., closing 7-67}6c., No. 1 do. 7-3.")c.; March sold at
7-70c, closing 7-67>2€i'7-70c., April 7:72>i3@7-70c., May 7-77^
@7"75c., seller year 7'ti")C.; refined to the Continent was sold at
8'05c. Bacon nominal at 7>^c. for long clear, and cut meata
were inclined to easy prices. Beef and beef hams unchanged ;

latter quoted at 517. Butter of the finer qualities has been
fairly taken, but cheese is dull and slightly ea.sier. The latest
advices (February 18) regarding pork-packing in the West
state the number of hogs packed during the week ending that
date at 289.021; total since Sept. 1, 1879, 6,29J,021, against
7,008,468 that time last season. The following is a comparative
summary of aggregate exports, from Nov. 1 to Feb. 21 :

lucrcase. Deciiease.
2,509.000
57.398.448
20,409,002

407,494,054 80,377,050
Rio coffee has been fairly active at times, but on the whole

there has been but a moderate business at an advance to 15Me.
for fair cargoes, closing, however, dull and nominal at 15!4c.;
inild grades have met with a steady demand, and further
important sales of Maracaibo and Padang have been made, the
former being quoted at 13^@16>ic., and Padang at 21@24c.,
according to grade, the market closing weak. Rice has sold
li«s freely, and prices have not been so firm, though no marked
change has taken place, the range for Carolina at the close
being G@'l}6c. Foreign molasses has been quiet on the spot,
owing to scarcity, but considerable business in refining stock, to
arrive, has been done at 25c. cost and freight for 53 degrees
test, the quotation on the spot being 34c.; New Orleans molasses
has met with a fair demand at firm and essentially unchanged
prices. Raw sugar has shown more activity of late, with cen-
trifugal, which has been offered sparingly, quite firm. The close
is higher, with a good demand, on the l>asis of T%@l%c. for
fair to good refining.

Hilda.

Pork....
Hacou-.
Lard...

Total.

1879-80.
.. lbs. 23.208.800
...llis.2J3,589,024
...lbs. 110,319,180

1878-79.
25,718,400

310.987,472
130,788,182

.387,117,004

St. Pnnl Stillwater & Taylor's Falls.—For the half-year
ending December 31, 1879, the gross earnings were $18;9()4,
against $l],(i70 in same time 1878.

Texas & Pacific.—The subscription offered to stockholders
for $2,000,000 of the Texas & Pacific Railway Company's bonds,
for the extension of the road, closed Feb. 19 with $5,G41,000
snbs<'ribed. This subscription of §2,000,000 is in addition to the
¥5,000,000 offered a short time ago. The amount of money
necessary to complete the road to the Rio Grande, some 700
miles, is now said to be in hand, and it is the intention of the
company to carry it through to that point within two years.

Virginia State Debt.—At Richmond, Va., Feb. 21, the Senate,
by a vote of 23 to 17, all the members being present and each
voting with his party, pa.s8ed the Debt Bill agreed upon by the
Keadjuster caucus, and put forth under the patronage of Sen-
ator Riddlebarger. The bill reduces the principal of the State
debt to about $20,000,000 and the intere.st to 3 per cent, the
bonds to be taxable and coupons not receivable for taxe.s.
But when this bill came up in the House of Delegates Feb.
26, Mr. Ross Hamilton, a Republican, offered a sulxstitute pro-
viding that the princij)al of the debt be recognized at the sum
Hxed in Mr. McCnlloch's bill—about $32,000,000—and that
upon it 3 per cent per annum be paid, and that tlie new
bonds be exemptwl from all taxation in Virginia and the cou-
*"

v°* . S
receivable fur all taxes except such as go into the

=8cliool fund. The bill and substitute were laid over for debate.

Receipts since Fob. 1, 1880.

.

Saloa since Feb. 1 , 1880
Slock Feb. 25, 1880
Stock Feb. 20, 1879

Bi>.\e3. BaiM. Melado.
45.2ii9 020 154.004 1,729
3H,8.".5 7.703 192,810 432
38.172" '-'.•.:2S 590.573 1,.549
15.0.52 4.598 474,255 0,253

Refined sugar closes active and strong at 9%c. for powdered
and crushed.
Kentucky tobacco has been more active in the past week,

owing to the consummation of negotiations to fill Regie con-
tracts. The sales aie 1,100 hhds., of which 1,000 for export
and 100 for home consumption. Lugs are quoted at 4(g5}2C.,
and leaf U@12c. Seed leaf, on the contrary, Las been compara-
tively quiet, the sales for the week aggregating only 617 cases,
as follows : 300 cases 1878 crop Pennsylvania, 10@21e.; 217
cases 1878 crop Ohio, 6@Uc.; 50 cases 1878 crop New England,
private tenus ; and 50 cases sundries, 9@18c. There is no new
feature in Spanish tobacco, and sales are 700 bales Havana at
80<:^@$l 10.

Ocean freight room has been much more active, particularly
charters, both oil and grain ; rates are without marked im-
provement, except in the case of berth accommodation, for
which an advance has been paid. The engagements to-day in-
cluded : Grain to Liverpool, by steam, 5?4d. 60 lbs.; provisions,
30@35c.; cotton, ^@9-32d.; grain to London, by steam, 5^d,
60 lbs.; grain to Cork, for orders, 3s. 10>2d.@4s. l^d.®4s. 3d.,
as to lay days ; refined petroleum to Antwerp, 2s. 6d.; do. to
Bremen (April 1st clearance\ 2s. 9d.; do. to the United King-
dom, 2s. 9d.; naphtha and refined petroleum to London, &.
9d.; cases to Calcutta, 22.)^c.; Kentucky tobacco to Santander,
27s.; grain from New London to Cork for orders, 5s.—a new
feature in the freight market.
Naval stores have shown considerable firmness, for spirits tar-

pentine particularly ; a fair business has been done ; strained to
good strained rosins were quoted at $1 45@$1 55 ; spirits tur-
pentine, 47c. Petroleum was still in fa'r export sale at 7%o.
for refined in bbls. United certificates have latterly been more
stead/ and active, closing at 96%c. bid and 97^c. asked. Metals
are now quiet, and in .several instances quite a weak feeling has
been noticed, especially for American and Scotch pig irons, the
arrivals of the latter being heavy and inclined to weigh down
the general market. Ingot copper is quiet at 24c. for Lake.
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FniDAY, P. M., February 27, 1880.

Thb MOVE.MENT OP THK CnOP, fts indicated by our telegrams

from the South to-night, is given below. For the week endinp

this evening (Feb. 27), the total receipts have reached 103,995

biaes, against 115,307 bales last week, 119,851 bales the previouE

week, and 112,:!«3 bales three weeks since, making the t,ot.»l

receipts since the 1st of September, 1879, 4,201,8)0 bales, against

8,83(1,581 bales for the same period of 1878-9, showing an increase

since September 1, 1879, of 8C5,35G bales. The details of the

receipts for this week (as per telegraph) and for the corresponding

weeks of four previous years are as follows:

Beoelpta this w'k at 1880. 1879. 1878.

33,010

7,907

6,430

698
ll,36i!

7,057

25
12,195

228
3,400

5,8S0

1,019

1877. 1870.

Hew Orleans

Hoblle

45,130
4,831

5,330

1,424

12,530

9,700
52

10,891

200
1,107

10,843
815

46,353

7,565
.),602

479
8,513

13,592

362
12,978

1,609

2,610

7,983

2,101

30,838

3,707

4,313
201

3,530

0,059

73

10,178

300
1,917

6,013

1,362

37,051

9,506

3,823

282
5,193

Port Royal, &c
Bavaunah

7,933

Indlanola, &c
Xeimcssoe, tie

202
12,200

113

North Carollua

Horfolk

1,595

7,753

City Point, Ao 502

Total tills week . .

.

102,993 110,047 91,319 68,015 80,215

Total since Sept. 1 4,201,820 3,830,304 3,579,031 3,571,507|3,191,112

The speculation in cotton has been more active the past wuek,

but the course of values lias been extremely variable, reflecting

some manipulation. Saturday was quite depressed by the in

creased movement of the crop. Monday was a holiday. Tue.sday

opened weak, but towards the close there was a sharp advance

for this crop, the next improving slightly; the receipts at the

ports had not been so large as was anticipated, and consequently

there was active buying to cover contracts. Wednesday, prices

again declined, the early months dropping to about the closing ,-1

figures of Saturday, and considerably increasing the range

between Spring and Summer deliveries. Yesterday prices further

gave way under dull foreign advices and a free movement of the

crop. To day there was, under dull foreign advices and a full

crop movement, some further decline. Cotton ou the spot has

been quie', with much less doing for export, and the quantity

taken for home consumption only moderate. There was no
change in quotations until yesterday, when a reduction of l-16c.

was made. To-day prices remained the same, nominally, mid-
dling uplands closing at 13-lCc.

The total sales for forward delivery for the week are 709,300
bales, including — free on board. For immediate delivery the
total sales foot up this week 2,378 bales, including 200 for export,

3,059 for consumption, 19 for speculation, and in transit. Of
the above, bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

The exports for the week ending this evening reach a total 'of

106,509 bales, of which 58,991 were to Great Britain, 18,415 to

France, and 29,133 to rest of the Continent, while the stocks as

made up this evening are now 905.486 bales. Below are the

stocks and exports for the week, and also for the corresponding

week of last'season.

Week EXPORTED TO— Total
this
Week.

Same
Week
1879.

STOCK.

ending
Feb. 27.

Great
Britain. France.

Conti-
nent. 1880. 1879.

N. Orl'ns

Mobile..

Charl't'D

Savan'h.

GalT'fn-

K. York.
Worfolk-

OtUei*..

29,100

4,030

2,035

3,100

6,209

7.323

7,091

14,974

3,471

11,212

6,430

3,890

2,200

1,288

815
1,259

2,009

55,316

10,480
5,945

8,771

7,497

8,168

1,259

9,103

73,712

2,170

4,413

17,471

2,197

2,031

6,830

8,867

315,111

51,332

47,72f

60,438

70,611

291,119

30,715

65,000

965,186

338,152

13,076

36,200

63,602

67,515

172,731

26,730

28.000

Tot. this

week.. 58,991 18,145 29,133 106,509

2100,171

118,333 796.906

Toteince

Bept. 1.. 1035,217 255,035 570,199 2190.325

• The exports this week u nder the head of " other ports" include, from Bal-
ttmore. 4,151 bales to Liverpool and 2,009 bales to Continent ; from Boston,
1,071 bales riea Island to Liverpool ; from Philadelphia. 1.932 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of Last season, there is a decrease
la the exports this week of 11,76 1 bales, while the stocks to-nighl
are 168,580 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
as the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carev, Yale &
Lambert, SO Beaver street

:

On Shipboard, not cleared—for

FKB. 27, AT— Liver-
pool.

France. Other
Foreisu

Coast-
wise.

Total.

Leavlns
Stock.

NewOrlc.^n8
Mobile

42.132
4.800
4,976
0,400

13,695
4,0.50
7,000

21.150
2,800
3,680
1,500
915

Noue.
None.

38.801
2,000
9.515
13,800
12,107
1,000
1,000

85
None.
125

1,800
2,170
None.
3,000

102,191
9,600

18,302
23,.500
28,923
*5,050
11,000

212,020
41,782
29.422
30,938
41,7i:l

283,79rf
81,715

CUarle^^tuu
Baraun.-ih
Oalvcston
New York
Other ports

Totiil 83,373 39.087 78,823 7.186 199,409 700.017
•Included in this iimount theie are bales at presses lor foreign porl^the destination of which we cannot learn.

'-mv^ji'-.

The following is our usual table showin? the movement of
cotton at all the ports from Sept. 1 to Feb. 20, the latest mail dates:

FOBTS.
RECEIPTS SINCE

SEPT. 1.

1879. I 1878.

K.OrUia 1196,331; 913.970
Mobile.

Cbar'u*

Bav'b.
Galv.*

K.York
Florida

H. Car.

Borf'k*

Otlier..

ThfajT.
I

—

IiiMt year.

EXPORTED SINCE SEPT. 1 TO—
Great

Britain. France.
Other

Foreign

317,722, 317,101

432.8751 •^78,290

G07,S30| 033,057
408,550 490,587
138,238 115,448
18,920

93,695

603,707
216,830

4098,825

45,832

120,485

450,993

123,148

535,273
50,3 13

121,491

160,450
151,938

209,800

22,608

1S2,040'

142,197

100,123 142,9001

6,791 4,400
12,6041128,769
"12,033

19,704

17,756

1,479

174,343

27,386

36,919

8,427

3.318

11,544

Total.

844,350

61,531

262,921

316,826

Stock

339,097
61.132

49,013

01,119
199,108 70,101
201,481282,803

31,093| 0,876
186,837 29.411
156,711 51,500

1576,226 236.010 511.060 2<i53,902 978,12

3726,517 1413.380 331.813 626,799 2371.992 821,747
• Under the heal of <7Aor(«s(on ia Included Port Boval *c • under tho ho,i,i nf

Feb. 21 to
Feb. 27.

UPLANDS. 1 NEW ORLEANS. TEXAS.

Sat. Men Tues Sat. Mon Tues Sat. Mon. Tues

Ordln'y.^ft 1138 1133 11% 11% 11% 11%
Strict Old.. 1134 1134 11 '8 ir'R 11 '8 ll's
Sood Ord.. 123ia 123ie 125,6 12i,6 125i6 ; 125i8
8tr. G'd Ord 12V16

t*> 121l6 12916 t-> 12»|6 129,6 129rt
Low Midd'g 12%

3
12% 12^8 1278 12 'h

3
1278

Str.L'wMia 1215,6 12i5ie 131,6 131,6 131,6 13116
Middlins..- 13% o

K
13% 13 14

s
13 14 13 14 1314

QoodMid.. 1338 1338 13% 13% 13% 13%
8tr. G'd Mill 13=8 1.J59 13% 13% 13% 13%
Midd'g Fair 11% 14% I414 I414 1414 I I414
Pair 14'8 14^8 15 15 15 I 15

If Th. Frl. Wed TU. Frl. Wed Xb. Frl,

Ordiu'y.^B) 115,

„

115ic 11% ll'',fi ll'fin 11% 117,6 ll'7l6

Strict Ord. 1134 1111,6 lliiin 11 '8 111316 U13i6 11'8 1113i6lll3l«
Good Ord.- 12.ii6 12% 12% 125,6 I2I4 I2I4 125,6 12 14 I2I4
8tr.G'dOrd,127is 1238 1238 129,6 12% 12% 129,0 12% 12%
LowMidd'sll2% 12U,« I21I16 12V« 121313 1213i6 12'« 1213,0 121316
Str.L'wMid 12i6i„!l278 12Vfl 131,6 13 13 131,6 13 13
Middling... 13i8 131,

„

I3I1G 1314 133,6 133,6 13 14 133,6 133i6
3ood Mid.. 1338 133l8 135,6 13% 137io 13'l6 13% 137,6 137,6

I3II188tr. G'd Mid 13% i:»°i6 139,6 1334 1311,6 1311i6'13% I3II16

Midd'g Fair 14% 14i,« 141,6 I414 143,6 113io lllH 143,,. 143,6
Fair Il4'e H113,„ 1413,6 15 141.^,6 1415,6 15 l41o,6 141^1,

STAINED. Sat. inon Tueg Wed Tb.

11%

Frl.

.-59 B). 113,6
ll'5l(.

113,6 113j6 11%
Strict Good Ordinary Holi- 1115i6 U's 11^
Low Middling I2I4 day. 'I2I4 1214 123,6 123,8
Middlina 11211,6 11211,

r

1211,6 12^8 1258

MARKET AND SALES.

SPOT MARKET
CLOSED.

3at . .iNominal
Mou . Holiday.
Tues.. Dull and easy...
Wod .ISteady...
Ttiurs'Dull lit I16 dec. .

.

Fri. .iSteady

Total I

SALES OP SPOT AND TRANSIT.

Ex-
port.

Con-
sump.

Spec-
ul't'n

ISO

301
078
382
455

200: 2,059| 19

Tran-
sit. Total.

180

583
678
382
455

!.278

Sales.
Deliv-
eries.

129,800

209.100
101,800
170,200
93,300

r09.200

!jOO

406|
4001
400
300

2.000J

The daily deliveries glveu above are actually delivered tlie day pro-*
viou» to that on wliicb tbev are reported.

For forward delivery the sales have reached during the week]
769,20J bales (all middling or ou the basis of middling), and the '

following is a statement of the sales and prices :

Folat, &c.

For February.
Bales. I'ts.

800 12-JO
2,500 13-91
100 1203
9)0 12- .!4

100 12-97
800 12-08

2 12-09

2.100 ,13-00

700 13-01
1,600 13-M
1,100 .13-03

11,000

For March.
1,,00'f. n 12-86

1,100 ia-t6
1,800 13-87

200 s.n. iBt. 13-88
3,800 12-88
1,400 s.n l':-80

700 e.n. 1st 12-89
1.60U s.u.2cl,.12-SH
2,400 12-0
100 8. n.. . 12-90
300 s.n. I't 12-90
200 ,-.u.M.. 12-90

6,000 V3-M
200 8. n ... 12--JI

200 e.n. -st.li'Ol
4,.'son. ...

300 8. n
3,700....
8,700
3,800
2.600. ...

6,2' 10

B,400.

..12-91
...12-!I2

. .12-93

...12-93
...12-94
...12-95
...13-90

12-97

8,100 18-93

Bales. Ct-". I

13,400 1299
9,00D 1300
12,600 13-01
5.500 13-02
5,300 13 03
5,500 13-94
2,000. 13-05
7,300 13-OS
1,600 1,1-07

300 13-08
400 13-Oj

2,900. 18-10
800 13-11

184,700

For April.
900. 13 09

8,400 13-10
5,100 13-11
6,0 1312
rj,500 13-13
12,800 13-14
ia,-300 13-15
10,600 13-18
12.800 ...18-17
11.900 13-18
5.9,T0 13-19

10,-,'00 13-30
18,80.1 W-21
17,300 13-32
4.500 13-33
8,900 13-34

11,900 13-35
8,900 13-3')

7,100 13-27
2,300 18-28
8,000 13-31
800 IS-.-iO

200 13-31

Cts.
I

i3-;i3

....13-3:3
13-31

Bales.
1,300 ..

9,300..
7,000...

218,200

For May.
700 1:1-32

7,7C0 l:S-33

5,700 l:<-.34

10.100 13-35

»a,aoo 13-36

21,400 13-37

25.700 18-38
18,000 13-39

18,700 13-40
7,600 i:i-41

18,300 W-42
21,100 13-43

12,400 13-44
8,600 13-43

4,200 l;l-46

10.300 13-47
9,500 1.3-48

7,600. 18-49
1,200 I3-."i0

300 13-52
800 13-53

,,600 13-51

3,901.. 18-55
I

Bales. Cti
12..'!00 13'

5,800 JS-
3,<00 13-61

10.800 13-
"

9,300 13-1

4,300 13-B4
1,80',' 13-65
3,700 13-66

4,600 13-07

4,400 13-68
l.SOO 13-89

200 13-70

100 13-72

200 13-7*
500 IS'

1,600.. 13-

235,700

For June.
2,300. 13-52
1.700 18-33
1,500 13-54
4.300 13-53
6,21X1 13 56
9,300 l:l-.i7

I

15,800 13-58
I 25,800

9^,2ou

For July.
500 13-

1,100 13-63
;J00 13-64

1,000 13-85

1,000 18-66

3,000 13-67
2,40'> 13-68

2,900 13-6-^

1,300 13-70

300 13-71

3,700 13-72

3,700 13-73

100.,... 1374
400 l,)-75

700 13-76

1,200 13-77

700 i:V78
100 1.3- "9
500 13-80

]
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For Anguit.
Bales. Cts.

too ls-71
700 13-72

1,600 1373
2,800 13-74

3,400 13-75
1,.>!00 13-7(1

1,800 1.1-77

l,S0O 13-78
1,800 13-79

1,400 18-80
3.800 l.f-Sl

8,100 13-82

1,500. 13-83
900 18-H4

2,000 IS-HS
800 13-HO
600 13-87
200 18-88
800 1S-N9

1,200 1883

Bales.
800..

Cti.
.13 04

30,800

For Soptcmlier.
40O 13-28
400 13-21
700 18-27
100 13-29
300 1330

1,000 13-31
200 l.S-33

200. 13-3«
jeo 13-37

100 13-40
800 13-4li

8,800

Bates. Cts.
3 12-41
100 12-42

1,000 13-48
200 ia-44
700 12-48
400 12-4fl

200 12-47
800 12-48
100 12-40
800 12-50
30" 18-82
800 12-83
•/OH 12 57
200 12-59

Tisob

Bales. Cts.
40O 12-18
100 12-17
200 12-lM
600 12-19
000 12-20
100 12 22

For October.
200 12-39

The followinK oxchanges have
•0:( pd. to exch. .^00 March for .Iiino.
•44 pd. to cxch. 400 Mnrch fur May.
•22 pd. t(i oxch. 1,000 March fur April.
•18 pd. to exch. 100 March. f(jr July.
'48 pd. to exch. 100 March for Mar.

The following will show tho
and the closing bid and asked at

the past week.

3,200

For December.
!00 1205
200 1207
300 12-08
100 12-10
400 1219

1,300"

For Janaarv.
100 12-15
100.. 12-20

I For Noyemker.
I

8IK) W-OH
300 12-13.

1 1.J0O 12-14 1 200

been made during the week :

I
-44 pil. to exch. (100 Murch for May.

I
-21 pd. to exch. 200 March for April.

1-22 pd. to exch. 300 March for April.
-23 pd. to exch. 300 March for A prll.
-46 pd. to exch. 300 March for May.

range of prices paid for futures,

3 o'clock, P. M., on each day in

Futures

Market.

Feb'ry

.

Maron .

April...
May ...

Juno...
July...
AuKUSt.
8oi>t'l)r.

October
Nov'her
Doc'lier
Tr. oril.

OIo8od .

Satnrdajr.

Depressed.

For Day. C'loslOK.

m-O,')
Kt-(I8
i:v.;s-

in-ri(i.

13-(W-
13-77-
13-87

r> i

Low,
l-2^97
1-2-90

•13-1(!

i:!-:i(i

13-.")(i

i3-(ii;

13-73

•12-48
1-217

Bill. Atk
laoe —
12-9(J97
13-17 IS
13-37 38
13-,57 —
13-(i() 67
13-74 70
i:i-2-i 30
12-47 49
1'2-17 19

13-00
Eiiay.

niondaf.

Holiday.

For Day. Closing.

I^lg^. Low.- Bia. Auk

Tuesday.

Firmer.

For Day. Closing.

mall-
1301
1311
13-34
13-55
13-75
13-80
13-94
13-l(i
13-59

12-19

Low.
12-93
1-2 03
13-14
13-3B
13-55
13-0(1

13-71
13-30
13-43
12-15
•12-10

13-10
Firm,

Bill. Auk
i.';-07 C8
13-09 —
13-32 33
13-53 5 4

13-73 71
13-.'<3 XI
13-92 93
13-44 4S
12-55 60
12-23 23

u(i<re< Wednesday.

Market.

Feb'ry.
March .

April...
May ...

Juno . .

.

July...
August.
Sept . .

.

October
Nov....
Dec'bor
Tr. ord.
Closed

.

Lower.

For Day. Closing.

Klah. Low.
13-04-l'2-97
13-11-12-97
13-28-13-20
13 49 13-41
13-09-13-01
13-79-13-72
13-87-13-80
13-37-13-30
12-53-12-47
12-2012-18

Bid. Ask
12-97 99
12-98 —
13 20 21
13-42 43
13-62 —
13-72 73
13-80 82
13-30 33
12-40 48
13-17 20

13-00
StCiUly.

Tbursday.

Lower.

For Day. Closing.

High. Low.— -1291
12-9812-SO
13-2013-09
13-42-1332
13-01-13-52
13-72-1302
13-81-13-72
13-29-13-25
13-43-12-39
13-14-12-OS

Bid. Atk
12-93 94
12-93 94
13-10 17
13-39
1 3-59 (!0

1309 70
13-77 79
13-26 29
12-42 45
12-15 19

12-95
Steady.

Friday.

Weak.

For Day. I Closing

Hinh. Low. Bid. AhX
12-91-12-90 12-91 —
12-93-12-90!l2-91 —
13-10-13-11113-14 15
13-39-13-33ll3-37 —
13-59-1 3-54! 13-58 —
13-69-13-05 13-08 09
13-7713-74 13-70 -
13-27-13-25 13-29 31
12-43-12-41 12- l-J 45
12-1.5-12-14 12-13 15
12-08-12-05

12-95
Quiet, tIrra.

January sold at 12-20. Short notices for March: Thursday, 12-80®
12-92 ; Friday, 12-88®12-91.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain ar.d the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the total's

the complete figures for to-night (Feb. 27), we add the item of
exports from the United States, including in it the exports of
Friday only.

1880. 1879. 1878. 1877.
Stock at Liverpool bales 511.000 510,000 002,000 895,000
Btock at Loudon 29,655 58,500 11,500 32,500

Total Groat Britain stock . 540,655
Stock at Havre 43,670
Btock at Marseilles 1,182
Stock at Ji.-ircelona 18,784
Btock at Iliuiil>urg 3.000
Btock at Urciiien 19,020
Btock at Amsterdam 25,100
Stock at Kofterdam 1,002
Stock at Antwerp 600
Stock at other conti'ntal porta. 2,417

574.500
150,500

3,000
19,500
5,500

21,000
42,750
8,500
3.500
6,000

073.500
235,000

5,000
32.000
7..500

35.250
29,7.50
11.250
7,250
5,500

927
150,

3
59
12
47
65
10
6

10

,500
.
'50

,500
.000
.500
.750
i.50O

,000
.750
1,750

Total continental porta.... 115,075 260,250 368,500 372.500

834,750 1,042,000 1,300,000
105,000
055,000
22,000

7i)0,900
101,285
18,000

137.000
540,000
42,000

81t.781
120,512
51,000

169,000
604.000
38.000

872.495
101.075

5,000

Total European stocks.. .. 656,330
India cotton afloat for Europe. 1 1 8.703
Amer'n cotton afloat for Eiir'pe 510,728
Egypt,Brazll,&c.,aflt forE'r'pe 40.335
Btock In United States ports .. 905,480
Btock in U. S. interior ports.. . 179,593
United 3tt tcfl exports to-daj .

.

16,000

TotaUistWe supply ..2,493,235 2,535,941 2.747.293 3.0.«9.570
Ol til'.' -.I'jo.c, the loiaia at Aonerioaa and other descriutioua are aslOUows

:

.'• -'crtcaii—
Liverpool stock .'5S-2,000 .390,000
Coutiueutal stocks 103,000 222,000
American afloat for Europe 510,728 655,000
United States stock 965,486 790,900
United States interior stocks.. 179,593 104,285
United States exports to-day.. 16,000 18,000

505,000
317,000
540,000
814,781
120,512
51,000

592,000
287.000
604,000
872,195
101,075

5,000

Total American. 2,156,807 2,186,191 2,348,293 2,461,570
East Indian, BrazU, As.—

Liverpool stock 129,000 126,000 157,000
JwiV'"'?"!''';-^.- 29,655 58.500 11.500
I, ?.' "'II"^'''

5"*"^* 12,675 38,250 51,500India afloat for Eurijne 118,763 105,000 137,000Egypt, BrazU, 4o., afloat 46,335 22,000 42,000

303.000
32,500
85,500

169,000
38,000

Total East India, &o . .

.

Total American

Total
rrloeMld

. 336,428 349,750 399,000

.2,158,807 2,186,191 2,348,293 2,

628,000
,461,570

.^•/">'®??PP'5' 2,493,235 2,53'5.941 2,747,293 3,089.570
1, UpI.,Uverpool.... 7tii8d. 53ed. C'lsd. CHud.

The above figures indicate a dgcreate In the cotton in sight to-

night of 43,706 bales as compared with the same date of 1879
a dtirtate of 254,0 jS bales as compared with the corresponding

date of 1878.anda(2e(;rea«eof,596,:<35baIesa8 compared with 1877.

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 original interior towofl.

As we did not have the record of the new interior towns for tho

four years, we could not make a comparison in any other way.

That difficulty no longer exists, and we therefore make tho fol-

lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only tha
old 7 towns. We shall continue this double statement for

»

time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table.

Amtrtcanr- 1880.
Liverpool stock bales 382,000
Coutiuental stocks 163,000
American afloat to Eiu-opo 510,728
United States stock »65.480
United States Interior atocks.

.

316.972
United States exports to-<lay.. 10,000

1879. 1878. 1977.
3!'0.0<X) 505,000 592,000
222,000 317,000 287,000
655.000 540,000 004,000
796,906 814,781 872,405
170,-138 210,935 173.178
18.000 51,000 5,000

Total American 2,294,186 2,252,344 2,438,716 2,533,673
East Indian, Brazil, <tc.—

Liverpool stock 129,000 120,000 157,000 303,000
Umdim stock 29,655 58,.500 11..500 32,500
OoiitiniMitftl stocks 12,075 38,250 51,500 85,500
I iKlia afloat fm^ Europe 118,763 105,000 137,000 109,000
Egypt, Brazil, &o., afloat 46,335 22,000 42,000 38,000

Total East India, &0 336,428 349,730 399,000 628,000
Total Amerieau 2,291,188 2,252,344 2,^38,710 2,533,073

Total Visible supply 2,030,614 2,602,091 2,837,716 3,161,673

These figures indicate an increase in tlie cotton in sight to-night
of 28,530 bales* as compared with the same date of 1879. a
decrease of 207,102 bales as compared with the corresponding dato
of 1878, and a decrease of 531,059 bales as compared with 1877.

At THE Intkrioh Pouts the movement—that is the receipts
and shipments for the week, and stocks to-night, and for tbe
corresponding week of 1879—is set out in detail in the following
statement:

Week ending Feb 27, '80.1 Week ending Feb 23, "79

Beoeipte Shlpm'ts Stock. Receipts Shlpm'ts Stock.

Augusta, Ga 1,791 2,855 14.536 1,963 2,401 I(>,22l5
Columbus, Ga 1,158 2,484 15,705 ' 939 1,110 9,351
Macon, Ga 108 232 3,046

;

290 409 3,51

3

.Montgomery, Ala 1,437 2,487 '8,0!2
i

1,794 2,200 5,153
Belma, Ala 593 1,132 5,001 1 058 1.107 4,267
Memphis, Tenn.. 116,351 18,703 1118,550 15,460 10,902 58,051
Nashville, Tonu.. 1,3-28 1,855 14,083 985 012 7,725

Total, old ports. 22,850 29,808 179,593 22,089 24,930 I0i,i%5

Dallas, Texas.. .. 907 405 3,552 521 570 1,.532
Jefferson, Tex.o** 500 450 750 826 980 3,433
Sl.reveport, La .

.

2,164 3.292 1 1,805 3,480 3,100 6,732
Vicksburg, Miss. 3,474 3,359 6,112 5,446 4,700 4,224
Columbus, Miss.

.

342 601 2,308 409 238 1,.537
Kufaula, Ala 31G 323 3,322 361 475 2,660
GriflSn, Ga 131 876 1,157 256 482 1,343
Atlanta, Ga 1,144 l,Otl 13,391 1,193 1,495 5,175
Rome, Ga 1,148 1,098 5,017 1,139 3,494 2,729
Charlotte, N. C.

.

352 6,89 1,346 594 804 80O
8t. Louis, Mo 8,091 10,035 77,708 7,103 7,912 28,235
Cincinnati, O.... 5,431 4,931 10,911 8.218 9,708 7,607

Total, new p'rts 24,000 27,700 137,879 29,611 33.994 66,153

Total, all 47,450 57,568 310.972 51,700 58,924 170.438
* Actual count to-day (27th).
\ Of which 225 b.v recount.
t Actual count, of which it is estimated that 25.0(K) bales have been

sold but not yet moved.
The above totals show that the old interior stocks have

decreased during the week 0,933 bales, and are to-night 75,308
bales more than at the same period last year. The receipts at tho
•ame towns have been 767 bales mora than the same week last
year.

Receipts from the Plantation's.—Tho following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. -We reach,
therefore, a safer conclusion through a comparative statement
like the following

RECEIp-rS FROM PLANTATIONS.

Itccelpts at the Ports.

U-T7.78 187*71 18W-8fl

176,004 820,5

131.376 '."" •

184.825

220.74S

2-20.281

204,882

180,081

1-13.155

121,091

113,818

1-18,846

167.097

171,608

150,841

I»4.328

110.04-.

Stock lit lutor'r Port s) ncc'pts from Plar-fns

18r7-V.j'!!*78--;il,lST?l-Sn'lST7-78il"^:S--n''l8T»-SO

115,034

140,496

174,583

188,491

205,912

838.280

250,129

280,957

294,281

281,634

253,847

333,236

218.685

220,935

214,117

190,765

182JM«
tTOL-lK

115,735

133,906

187,126

218.098

264.183

287,109

317,488

343,503

364,926

S6S.943

349.858

3G3.S83

358,074

361,880

!!37,016

345,975

iin.Obi

Slrt.672

202,776! 17

219.582

200.354

205.518

102,35

186.356

«I9,a07

278,488

259,951

157,118

125,153

154,814

168,692

181,667

133,352

112,485

103,318

TR.MIO'

174,427

217,338

•201,089

195.284

202,048

251,116

243,140

226,710

213.30S

130.508

93,104

03,902

133.997

169.447

164.790

127.489

l-25.80»

a85,3es

873,437

230.880

284,337

239.09S

280,196

24«,Ma
i389.<lM

146.328

14a.4(»

138,018

lT3,»n
140.997

108,300

107.918

0S.4tf

..*. .at-.^-W-W-rf^.*'.**!
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The afcove statement shows—

1 That the total receipts from the plantations since Sept 1 in

1879-80 were 4.511,491 bales; in 1878-79 were 4,001,350 bales; in

1877-78 were 3,773,507 bales.

a That although the receipts at the out ports the past weeK

were 10i,fl05 bales, the actual movement from plantations was

only 93,''-83 bales, the balance being drawn from stocks at the

interior por;s. Last year the receipts from the plantations for the

Mune week were 98,339 bales, and for 1878 they were 78,5'J9 bales.

Wbather Reports by Telkquaph.—There have been slight

showers in almost all sections f>f the South the past week, but

nowhere has any great amount of rain fallen. In parts of Texas

tboy are still needing rain very badly. The temperature has

been Spring-like.

Galveston, TVio*.—We have had drizzles on three days the

past week, the rainfall reaching sixteen hundredths of an inch,

but they were not enough to do much good, and we are needing

more rain dreadfully. We have nearly despaired. Farmers are

generally planting corn. The thermometer has averaged 05, the

highest being 73, and the lowest 54.

Itidianola, Texas.—There have been light showers on three

days of the week, with a rainfall of seventeen hundredths of an

inch. Average thermometer 05, highest 78, and lowest 52. The

ground is in good condition, and Spring- is opening early. Much
cm and some cotton have been already put in the ground, and

Elanting is making go jd progress. We have thus farthis season

ad good rains, while eastward and northeast of here there has

this year been almost no rain.

"^Corsieana, Texas.— Il has rained during the week on one day

(a shower), and we are needing more, but not badly. Farm
work is active. The thermometer has ranged from 45 to 82, aver^

aging 03, and the rainfall has reached twelve hundredths of an

inch.

BaUat, Texas.—We have had one shower the past week, but

it was not enough <o do much good, and we need more rain very

much. Sma'l grain crops are suffering. Fann work is pro-

gressing, however, despite the drought. The thermometer has

averaged 03, with a range of 45 to 82. The rainfall has reached

thirty-five hundredths of an inch.

Brenham, Texas.—Telegram not received.

New Orleans, Louisiana.—Rain has tallen during the week on
three days, to a depth of twelve hundredths of an iach. The
thermometer has averaged 65.

Shreveport, Louisiana.—The weather during the past week
has been dry and pl-asant. Average thermometer 59, highest

76, and lowest 43. The rainfall is six hundredths of an inch.

Cotton is coming in slowly.

Vicksburg, Mississippi.— It has rained at this point on one day
daring the past week.
Columbus, Misiissippi.— It has ri.ined during the week on two

days, the rainfall reaching one inch and forty-O' e hundredths.
Average thermometer 59, highest 73, and lowest 46.

LUtls Rock, Arkansas.—Saturday and Monday last were clear,

but the remainder of the week las been cloudy, with light rains
on Friday and Wednesday. The thermometer has averaged 53,
with an extreme range of 35 to 73. 'Ihe rainfall for the week is

sixteen hundreths of au inch.

Noshville, Tennessee.— It has rained on four days the past week,
the rainfall reaching ninety-nine hundredths of an inch. 'I he
thermometer has averaged 51, the highest being 69 and the
lowest 3 !.

Memphis, Tennessee.—We have had rain on four days durino-
the week, the rainfall reaching thirty-one hundredths of an
inch. Average thermometer 54, highest 74 and lowest 33.

MohUe, Alabama.— 1\, has been showery two days, the rainfall
reaching ten hundredths of an inch, but the rest of the week has
been pleasant. The thermometer has rangea from 40 to TO,
averaging 59.

Montgomery, Alahama.—There has been rain at this place on
three days of the past week, with a rainfall of sixty hundredths
of an inch Average thermometer 57, highest 75 and lowest 30

Stlma. Alabama.—We have had warm, sultry, wet weather
during the week. Rain has fallen on thiea days.

Madison, Florida.—K&in has fallen during the past we, k on
one day. The thermoraeer has averaged 03. the extreme range
having been 41 to 85. Planting is making good progress.
Macon, Georgia.—It has rained at this place on one day during

the week. The thermometer has ranged from 33 to 74, aver-
aging 54.

Columbus, Georgia.—It has rained on one day during the week
the rainfall reaching forty-three hundredths of an inch. Average
thermometer 60, highest 75 and liwest 47.
Savannah, Georgia.—It h.a» rained on one day, the rainfall

reaching eleven hundredths of an inch, but the balance of the
week has been pleasant. The thermometer has averaged 57
the highest being 78 and the lowest 43.
Augusta, Georgia.—During the earlier part of the past week

we had light rains on three days, the rainfall reaching fifteen
hundredths of an inch, but the lattefr portion has been clear and
pleasant. Average thermometer 56, highest 78 and lowest 37
Our correspondent states that there is but little cotton in the
country, and planters are sending it to market freely. Planting
preparations are being pushed vigorously, and indicate a larger
acreage and a heavy crop to be put in at an early day.

Charleston, South Carolina.— It has been showery one day the
past week, the rainfall reaching thirty-five hundredths of an
inch. The thermometer has ranged from 41 to 73, averan-ing 56The following statement we have also received by telegraph

^'r?«!Kt^d'vr/7fm9. "' '^^ '''"'' "^^"^

«

' °''^i'*

New Orleans Below high-watermark ..

Memphis Al)ovc low-water mark...
Nasbvillo Above low-water mark...
Shreveport Above low-water murk . .

.

Vickgbure Above low-water mark. .

.

Fell. 20, '80. Feb. 27, 79..
Feel. Inch. Feet. Inch-
3 10 4 1

3-3 5 19 10
14 10 19 O

8 14 2
37 5 33 11

New Orleans reported below high-water mark of 1871 unti)

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 10, 1874, which is C-lOths of a foot above
1871, or 10 feet above low-water mark at that point.

COMPAKATIVE PORT KBCEIPTS ANO DaILY CROP MOVE.'UErft'.

A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standirg
tables a daily and monthly statement, that the reader may. con-

stantly have before him the data for seeing the exact relative-

movement for the years named. First we give the receipts it

each port each day of the week ending to-nighi.

PORT RBCEIPTS FROM SATDBDAT, FEB. 21, '80. TO FKIDAV, FEB. 27. '80.'

D'ya
of

we'k

Sat .

Mon
Tuee
Wed
Thur
Fri..

New
Or-

leans.

10,85i

7,817
1.789

5,607

15,709

3,350

Tot . 45.180

Mo-
bile.

' Cliar-
loston.

Savan-
nah.

199

1,409

1

137i

289|
2,025

1.021

1,163

607
76J
553
623

4.831 5,3.iO

2,511

2.291

2,252

2,517

1,131

1,818

'.2.550

Gal-
vest'u.

Nor-
folk.

2,55

1

2,379

1,761

1,576

1,284

1,289

Wil-
miuj^-
tou.

AU
others.

1,659

2,657

1.031

1,432

1,363

1,015

9,70010,843 630

75
26

217
134
123
55

Tot. 1.

1,487 20,960"

942] 18,681
2.231 10,628-

4,093 16,951

1,512| 21,961
3,600: 13,805-

13,805 102.995-

The movement each month since Sept. 1 has bean a» follows:

1879.

Monthly
Receipts.

Bept'mb'r

Octeber.

.

Novemb'i
Decemb'r
January

Tot. year (,768,011

Perc'tage of tot. por'

rfceipts Jan. 31

Year Beginning September 1.

333,643

888,492
942,272

956,404
647,140

1878.

288,84f-

689,264

779,237
893,604

618,727

1877.

98.491

578,533

822,493
900,119
689,610

1,269,740 '3,039,246

73-52 71-08

1876. 1875.

236,868

675,260

901,392

787,709|

500,680

2,977,753

7105-

1874.

134,376;
536,968'

676,295
759,036-

444,052-

2,550,727r

72-94

This statement shows that up to Jan. 31 the receip s at the-

ports this year were 41)8,371 bales more than in 187.^-79 and
678,765 b^les more than ai the same time in 1877-78 By adding'
to the above totals to Jan. 31 the daily receipts since that time, we-
ghall be able to reach an exact comparison of the movement for
the different years.

1879-80. 1878-79. 1877-78.

3,089.240

1876-77. 1875-76. 1874-75,

rot.Jn.31 3,768,011 3,269,740 3,101,9a9 2,977,753 2,550,727

Feb. 1.... S. 36,304 28,495 23,408 20,601 11,093
" 2.... 22,580 8. 19,795 22.48: 20,117 17,152
" 3.... 20,354 23,729 8. 28,011 25,716 15,618
" 4.... 15,208 38,564 35,541 8. 17,034 16,721
" 5.... 15,582 23,999 20,000 28,732 19,076 21,174

21,929 23,378 22,343 25,353 8. 14,337
'• 7.... 11,289 25,634 16,653 17,146 20,332 8.

" 8.... 8. 24,175 22,806 19,637 26,011 27,461

" 9.... 34,138 8. 15,10C 25,768 14,452 15,578!

" 10.... 12,915 31,470 S. 15,700 20,184 16,994,

" 11.... 18,057 19,174 26,965 8. 19,05.) 16,817
" 12.... 17,632 22.;i70 23.261 29,647 16,209 11,121

" 13.... 25,523 21,018 20,075 24,479 8. 15,019

" U.... 20,967 29,598 14,30< 11,918 27.614 8.

" 15.... 8. 16,652 19,886 20,171 18,047 24,471

" 16.... 23,239 8. 13,24ii 19,530 16,918 12,974

" 17.... 18,058 33.5S9 8. 11,673 16,031 15,92*

" 18.... 14,380 28,820 30,281 8. 16,235 11,581

" 19.... 21,994 11,730 10,474 19,420 12,079 16,112

" 20.... 10,003 19,408 14,837 18,071 S. 9,45tJ

"21.... 20,960 24,159 11,650 11,793 27,656 8.

" 22.... 8. 13,298 20,215 7,329 20,344 21,374

" 23.... 18,034 S. 11,219 18,965 19,557 12,698

" 24.... 10,628 23,476 8. 8,896 17,282 11.867

" 25.... 16,954 20,278 23,306 S. 15,875 11,979

" 26.... 21,964 11,408 12,421 16,982 11,904 11,515

" 27.... 13,805 16,610 13,390 12,797 8. 12,37S

Total 4,201,820 3,816,623 3,548,017 3,540,257 3,116,272 2,925,148

Peroentflge of total

p'rtreo'n ts Feb. 27. 85-81 81-64 87-67 81-51 83-61

This statement shows that the receipts since Sept. 1 up to

to-night are now 385,197 bales more than they were to the sam e

day of the month in 1879, and 653,773 bales more than they

were to the same day of the month in 1878. We add to the last

table the percentages of total port receipts which had been

received to Feb. 27 in each of the years named.

India Cotton Movement from all Ports.—The figures

which are now collected for us, and forwarded by cable each

Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-

war, &c. , enable us, in connection with our previously-received

report from Bombay, to furnish our readers with a full and

complete India movement for each week. We first give the

Bombay statement for the week aud year, bringing the figures

down to February 36.
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UOMBAT RECEIPTS A»D BHIPMBKTO FOR rOOR TEARS.

Ydar

1380
1879
1878

Shipments this week

Great
Brit'n.

13,000

13,000
1877 27.000

Total.
Conti-
nent.

14,00027,000
12,000,12,000
20,00033,000
19,000140,000

Shipments gince Jan. 1. Receipts.

Great
Britain.

47,000
31.000
54.000
83.000

Conti-
nent.

07,000
39.000
98.000
69,000

Total.
This
Week.

1 14.000 38.000
70,000 25.000

152,000 39.000
152,000 45,000

Since
Jan. 1.

190,000
131,000
242,7.50
201,000

According to the foregoinK, Bombay appears to show an increase

compared with last year in the week's receipts of 13,000 bales, and

an increase in shipments of 15,00J bale.s, and the shipments Mnoo

January 1 show an increase of 44,000 bales. Tlie movement at

Calcutta, Madras, ruticorin, Carwar, &c., for the same week and

yeare has been as follows.

CALCUTT.V, MADRAS, TUTICORIN, CARWAR, ItAWGOOM AXP KORRACHKE.

Shipments this week. Shipment 9 since January 1.

Year. Great
Britain.

Conti-
nent.

Total.
Great
Britain.

Conti-
nent.

Total.

1880
1879
1878
1877

8.000
2,000
7,000

i'.oo'o

1,000

8,606
3,000
8.000

11.000
27,000
13,000
19,000

6,000
10,000
19,000
5,000

17.000
37,000
32.000
24,000

The above totals for this week show that the movement from

the ports other than Bombay is 8,000 bales more than same week

of last year. For the whole of India, therefore, the total

shipments this week an(' since January 1, 1830, and for the

•corresponding weeks and periods of the two previous years, are

«s follows.
EXPORTS TO ECROPE FROM A1.I. INDIA.

Shipments
to all Kurope

from—

Sombay
All other ports

Total.

18801.

This
week.

Since
Jan. 1.

27,000 114,000
17,000

27,000! 131,000

1879.

This
week.

12,000
8,000

20.000

Since
Jan. 1.

1878.

70,000
37,000

107.000

This
week.

33,000
3,000

Since
Jan. 1.

1,52,000
32,000

184.000

This last statement affords a very interesting comparison of the

total movement for the week ending Feb. 20, and for the three

years up to date, at all India ports.

Alex.anduia Receipts and Shipments.—Through arrange-

ments we have mads with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we shall hereafter receive a weekly

cable of the movements of cotton' at Alexandria, Egypt. The
following are the receipts and shipments the past week and for

he corresponding weeks of the previous two years.

caution on the part of bnyero, and also led to a greater propor-
tionate decline iu distant futures. Smaller American receipts

and encouraging advices from Manchester revived the confidence

of operators, and between the 12th and Itith there was an ad-

vance of %d. on the spot and %d. for near and 7-32d. for dis-

tant futures. Increased American receipts and a decline in

prices at New York once more checked the demand, and between
the 16th and 22d there was a fall of %d. on the 8|K>t and ^d.
for near and %(!. for distant futures. The exceptional decline

in the latter wa.s the result of the larger crop estimates having
eume more and more into favor. In l)ecember 5,500,000 bales

was regarded as rather an improbable fiifure, but now it was
aecepted as a fair estimate. But, spite of this change of opinion
about the crop, business in Manchester continued ytiry good,
and, after sundry slight fluctuations, the market here again im-
proved during the last week of January and the opening days
of February. Spinners purchased largely to cover contracts,

and speculators bought freely on the strength of the activity in

Mancnester, the up.shot being an advance between January 22d
and February 3d of ^d.!on the spot and 5-16d. in all positions of
futures—the opinion gaining ground that an American crop of

even more than 5j^ millions would all be wanted at somewhere
about current rates. The advance, however, checked business,

and on the 4th and 5th prices gave way l-16d. on the spot and
3-32d. to ^d. for futures. In the afternoon of the 5th the de-

mand again improved, and thence to the 10th a good business

was done at constantly-hardening prices, ending in a rise of

3-16d. on the spot and 7-32d. to 9-32d. for futnre.s.

The following are the principal fluctuations in the prices of

middling upland on the spot and for forward delivery since the

opening of the year:

Dec 31....
Jan. G
Jan. 12....
Jan. 16....
Jan. 22...
Feb. 3....
Feb. 5
Fel). 10....

Spot.
Jaii.- Feb.- Mar.- April- May-
Feb. Mar. Aprll. May. June.

6'h e^^m 6"i« 63138 7!m 7»s

"'l6* 7'i32 7»18 Van <»32 7".i2
7 ((.-il.,.. 7':is T<m 7°32
719

6"i?„
7>R

63l»,
7>4 7»:,2

7 «is.,„ V'ot -16
714 7 '4 7«17 v»,« 738

7'« T"M Thf 7I4

7% 71S..U, 713s2 1 77,

„

719

June-
July.

July
AUK.

Aug.-
Sept.

r«»j3 . .»33

riT32 '

7133J
"52

Tl»3.

7°18
71 'a:

7l»32

71132
7i»,«

/I3

713,»
7»s

Alexandria, Egypt,
Fell. 26. 1880. 1879. 1878.

Euccipta (eaiitars*)—
This week
SiiK'O Sept. 1

25,000
3,145,000

30,000
1,487,000

45,000
2,450,000

This
week.

Since
Sept. 1.

This
week.

3,000
2,000

5,000

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
12,000
3,466

1.5.466

231.,500
138,498

369.998

129.000
56,500

.5.000
5,000

105.000
To Coutiueut 132.000

Total Europe 185.500 10.000 327.000
* A cautar Is 98 lbs.

This statement shows that the receipts for the week ending
Feb. 20 were 25,000 cantars, and the shipments to all Europe
15,400 bales.

Manchestbr Market.—Our report received from Manchester
to-day (Feb. 27) states that prices of twists are one-eighth lower,

and slow of sale, but that shirtings are steady and unchanged in

price. We leave previous weeks' prices for comparison.

1879-80. 1 1S78-79.

328 Cop. 8I4 lbs.
Cott'u
Mid. 32s Cop. 8I4 lbs.

Cott'u
Mid.

Twist. Shirtings. Uplds Twist. Shirtings. Uplds

d. d. 8. d. B. d. d. d. d. 8. d. 8. d. d.

Deo. 26 10 ®10'8!6 9 ®8 e^a 7»9®Sl4 5 3 87 4I2
5'1(I

Jany. 2 10 <a>10-'e\6 9 ®8 613i8 7''8®858 5 6 ®7 538
" 9 1038310^17 ®8 3 71lfl 7348819 5 6 37 6 .5S>ifl

" lBl0i!!®10'e7 iisas 414 7ii T-'a^SH 5 7ii!®7 Tin 53a
" 23 1012310^7 3 ®8 6 7 77e®Sis 5 7i!j»7 712 5i.,«

" 30 10iaaU 7 3 ®8 6 71,8 7^3813 5 6 ®7 6 538
Feby. 6 11 ®11\7 3 -38 6 7 14 7\a)8ii 5 6 317 712 538

" 13 lliaail34 7 6 ®S 71, 7»9a8i-j 5 6 ®7 71a 533
," 20 11i2®12i8!7 9 ®3 9 738 •? 123838 5 4i2®7 71a 55l6
" 27 1138S12 I7 9 ®3 9 7^,6 71s®8l4 5 3 ®7 6 53e

The closing quotations for the most distant positions are

as follows : September-October, 7 9-16d. ; Oct^-ber-November,

7 5-32d., November-December, 7d. Compared with the rates

current on the 31st December, the present prices of spot cot-

ton show an advance of 7- lOd. to 9-16d. per lb. in American, ^^d.

in Brazilian, Md. to %d. in Egyptian and %d. to ^d. in East

Indian, with an exceptional rise of %d. in Comptah.

COURSE OF THE MANCHESTER M.\EKET JAN. 1 TO FEB. 10.

The improvement witnes.sed;during the clo.sing weeks of la.st

year has since made further and more decided progress. The
demand for yarns and goods has been large and general, though
more active for export than for home consumption ; and an
extensive, if not unprecedented, amount of busine.ss has
resulted. The tendency of prices has, therefore, been almost

constantly upwards. The extensive orders previously taken by
spinners have enabled them to command their own terms ; and
since the close of December medium yarns have advanced

l]id. to IJ^d. per lb. and the finer numbers fully 2d. per lb.,

while cotton has gained only %d. per lb. Cloth has not risen

in proportion, the advance in 8]i\b. shirtings being only 6d. to

9d. per piece, or about Id. per lb. As a rule, .spinners have

from the commencement of the rise covered their forward con-

tracts by purchases of the raw material; but in many instances

manufacturers have sold cloth without buying yarn in propor-

tion. They have therefore been compelled to buy in dear and
excited markets in competition with an increased demand fir

export. This accounts for the exceptional rise in the prices of

yarn ; it also accounts for the complaints that the prosperity

enjoyed by the spinner is not shared to anything like the same
extent by the manufacturer.

MOVEMENT DUUINQ THE SEASON, OCTOBER 1 TO JASUAEV 31.

The deliveries to English and Continental spinners during

the first four months of the season compare as follows with the

figures for the corresponding months of last season

:

Ellison & Co.'s Cotton Report for February.—^We are in

receipt of Messrs. Ellison & Co.'s cotton report, dated November
11, and make the following extracts from it

:

COUE.se of the LIVERPOOL MARKET, JAJf. 1 TO FEB. 10.

The market opened quietly on the 2d January (the 1st being

a holiday), but grew busier as the week advanced, and between

the 2d and 6th a large business was done at an advance of 3-lCd.

on the spot and \id. to 9-32d. in futures. Thence to the 12th

the demand fell off, and the tone became weaker, owing chiefly

to increased American receipts and lower prices at New York.

Spot prices only gave way about l-16d., but " future" lots ^^d.

to 7-32d.—the more distant positions showing the greatest

weakness. Opinions about the crop varied considerably, but

.
the larger estimates were coming to the front, and this induced

Number of haWn
Av'gc welj;lit (lbs.)..

Total weight (lbs.) ..

Great Britain.

1879-80.
I

1878-79.

1,064,920 907,070
4491 442

478.149.080 400.924.940

Continent.

1879-80.

872,060
437

1878-79.

806,870
434

381.090.220 3.50.181..580

We estimate the rate of consumption in Great Britain at

63,000 bales of 400 lbs. per week for the four-and-a-half weeks

comprised in the month of January, or a total of 283,500 bales,

or 113,400,000 lbs., which, added to the 312,500,810 lbs. con-

sumed to the end of December, gives a total of 425,900,810 lbs.

for the first eighteen weeks of the season, agam.st 374.400,000 lbs.

last season, or an increase of 13% per cent. During the same
period the weight of yarns and goods exported was about 355,-

000,000 lbs., against 318,000,000 lbs., or an increase of 11% per
cent. Our estimated consumption of cotton is, therefore, not

too small. . , , „ , .

The revival which commenced in America and followed in

Great Britain is now beginning to show itself in various dis-

tricts on the Continent. The rate of consumption in January-

was probably not less than an average of 48,000 bales per week,

against 45,000 last season, or a total of 240,000 bales and 22a,0OO

bales respectively for the five weeks. These, added to the 611,-

000 and 569,400 bales consumed to the end of Decemoer,
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five a total for the eighteen \reek8 of 851,000 bales, or

40,400,000 lbs., against 794,400 bales or 317,760,000 lbs.

On the basis of the foregoing estimates, the movements for

the eighteen weeks were as follows :

fiun>liia .stock Ort. 1 .

Bellverlea to Jnu. 31

.

Supply
ConsiinipUon In
weeks

18

i;iiri>l>i8 stock Jnn.31
8iinilu!< stock la bales

of -lOO pouiidn .

.

Great Britain.

1879-SO.
Ll)a.

(5,012,000
478,149,080

484,161,080

425,900,810

1878-79.
Lbs.

13,80<1,0<K)

400,924,940

Continent.

1879-80.
Lbs.

18,720,000
381,090,220

414,724,940 399,810,220

374,400.000 340.400,000

58,200,270

145,000

40,324,940 59,410,220

100.000 148,000

1878-79.
Lbs.

30,550,0()0
3.")0, 18 1,580

380,73 1,.'J80

317,700,000

02,971,580

157,000

The total " invisible supply" for Europe is therefore 293,000

bales this year, against 257,000 bales twelve months ago, show.

ing an increase of 36,000 bales. The excess in the "visible

supply" is 182,000 bales. The two together make a total of

218,000 bales; besides which there is a large surj.ilus of nncon-

aumed cotton held by American spinners.
PEOSPECTS.

So far "as the prospects of supply are concerned, we see no

reason for modifying the figures given in our annual report,

except that the supply from Egypt may be rather more, and
that from India rather less, than our estimates. The diminished

receipts at the American ports witnessed during the past fort-

night were fully anticipated in our crop estimate. As to price,

everything now depends upon Manchester. Speculators here

and at New York are getting timid—which is only natural with

middling upland at 7^d. for near and 7%d. for distant delivery;

bat if >lanchester maintains its present vigorous attitude, and
spinners continue to add to their surplus stocks of the raw mate-

rial, it would not be surprising to witness a further rise in prices.

The advance, however, would not be the result of any actual

scarcity of cotton (provided the American crop is not less than

5^ millions), but the outcome of a desire to hoard cotton and
goods in aiiticipation of a pinch later on in the year. The
moment that buyers have secured what they consider to be suf-

ficient to meet their expected wants, the demand will fall off, the
anticipated pinch will not be felt, and prices, instead of advanc-
ing, will decline, provided the new American crop makes a favor-

able start. There is no doubt that a good deal of the business

doing in Manchester is more or less m anticipation of future
wants ; but while the demand lasts, and so long as the orders
given out show the handsome profits which they do at present,

spinners are acting wisely in covering their contracts, because
while the " boom," as they say in America, is on, all reasonable
calculations as to the probable future course of prices are liable,

for a time at all events, to be blown to the windii.

P. S.—February 11. To-day the market has again been very
strong, and a large business has resulted at an advance of l-16d
ia %c. on the spot and l-32d. to l-16d. for futures ; but this
afternoon the latter have gone weaker, and the advance is lost.

iBoMBAT Receipts and Exports for 1880.—Messrs. Wallace

& Co., in their report cf January 17, received this week, give

the following statement of the receipts of cotton at Bombay
for a series of years :

In bales of .

Siaowts. 1879.
-From 1st January to 3l8t Doccmber.-
1878. 1877. 1876.

Oomrawuttee.420,615 564,729 461,1.54 402,529
HiageDKUat.. 5.724 28,002 30,589 15,326
BhoUerali... .142,955 111,820 377,673 416,106
Broacli 88,344 73,663 175,052 137,722
Comtali I

MadraS':::; f
^'''''<'2o 136,409

Scngal J

Persia 19,608 13,448 14,533 7.803
Kurrachee... 20.749 6,371 10,803 9,034

1875.
507,518
22,753

457.862
167,

.862 )

,626 5

1874.
531 ,352
37,217

610,640

37,297 133,473 141,039 122,065

4,512
12,409

3,285
19,938

Total from all

jports 883,615 936,442 1,107,101 1,121,993 1,313,719 1,324,497
The total exports for the last two years have been as follows:

. 1879 . . 1878 ,

_ Steamers. Ships. Total. Steamers. Ships. Total
To Great Britain 195,609 62,651258,260 231,142 89,842 320 984
t!9 Falmouth for or-
ders and Continent. 30i,280 77,918 383,198 337,809 67,691 405,500

ToChlnaiSineaporo 18,880 18,880 14,832 ... 14 882To Calcutta & Madras 19,774 948 20,722 30,134 187 30,321

Tetal bales 539,543 141,517 681,060 613,967 157,720

Uelaw we give the exports to Europe for four years:

771,687

1879.
Trieste 105,302
Havre 97,980
Venice 50.022
Oenoa 49,382
Marseilles 21,646
Jfaplea 20,443
Amsterdam 17,138
BremerUaven 14,650
£arceloua 3,150
JUitwerp 500
Odessa 600
JFsrt Said '

Ksvel
X>unUrk
Kamburg
X>ghorii

Total t« Continent 380,713
Total to Falmouth for orders. 2,485
Total to Great Britain [258,260

1878.
102,917
106,248
59,711
34,193
14,311
21,369
17,683
13,445
15,595

650
500

11,041
7,537
300

1877.
105,082
166,840
44,416
35,342
17,184
21,705
14,161
27,993
6,395
1,827
600

1876.
117,732
149,381
49,070
17,878
11,249
12,522
27,727
19,415
3,956
2,100
9,250

8,904

10

7,865
500

405,500 450,459

320,934 339,005

423,643

555,5-ii

Xotal to EUTQje 641,458 726,484 839,464 984,190

The totals for the past twenty years are as follows :

To To Coutinent
Great and Channel

Years. Britain. for orders. Total.
1879 258,260 383,198 641,458
1878 320,084 405,500 726,484
1877 389,005 450,459 839,464
1876 555,.542 428.648 984,190
1875 786,072 45.-.,l.-.l 1,241, .526
1874 842,842 391.010 1.236,882
1873 736,275 208..X8 044,873
1872 660,064 247.737 907,801
1871 798,893 334,570 1,133,463
1870 854,596 1(M.5;!0 1,019,120
1809 945,768 17."..2i;:) 1,121,037
1868 1,01.5,859 16!),5.f'.l 1,185,.398
1867 1,061,631 73,302 1,135,013
1866 912,432 3.'),045 948.377
1865 1,084,578 33,570 1,120.148
1864 871,923 .97,073 928,996
1863 926,513 48,604 975,117
1862 932,017 23,453 9.56,070
1861 930,039 26,980 957,025
1800 478,820 17,773 496,593

GoNNr Bags, B-VGOing, Etc.—Bagging has not been taken
since our last, and no business is doing. The market is ruling
very firm in tone, and IJ lbs. is now quoted at 10@10Jc., 2 lbs.

10|c., and Hie. for 2^ lbs. There are specula; ive buyers in the
market who are trying to obtain parcels, but holders are not
willing to Fell, and are withdrawing all their parcels
from the market in anticipation of higher prices. Butts have
been very active, and the market is excited. The sales since our
last have been large, and embrace 30,000 bales, all grades, at S^c.
for paper and 3ic. for spinning quality. To arrive, the market
is strong at 3|c. for paper grades and 3|@3fc. for spinning
qualities. The Calcutta market is very firm, and this makes
holders here steady.

The Exports op Cotton from New York this week show an
increase, as compared with last week, the total reaching 3,168
bales against 6,490 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direciioQ since Sept. 1, 1879, and in the last column the total

for the same period of the previous year.

ExpoKTS OF Cotton (b.vles) from New York sixcii Sept. 1, 1879.

Exported to—

Liverpool
Other British ports.

Total to Great BBirAiu

Havre
Other French ports. .

.

Total French

Bremen and Hanover .

Hamburg
Other ports

Total TO North. Edrope

Spain, Op'rto, Gibralt'r,&o
All other

Total Spain, &e

.

Grand Total

Week ending

Feb.
4.

2,738

Feb.
11.

4,387

Feb.
18.

5,640
100

2,738! 4,387 5,740

145

145

195
051

543

846 543

3,729> 4.930 6,490

331

351

299

i'o'6

399

Feb.
25.

•,323

Total to
date

7,323

627
218

845

8,168

210.423
6,706

217,129

17,736

17,756

19,836
12,498
2,224

34,558

3,206

3,206

272,649

Same
period
previ'H*
year.

175,445
4,312

179,757

10,220
100

10,320

12,348
2,202
635

15,185

3,660

3,660

208,922

The Following are the Receipts op Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and since
September 1, 1879:

Keceipts
from—

N. Orl'aus
Texas
Savannah
Mobile...
Florida . .

S.Car'lina
N.Car'lina
Virginia..
North, pts
Tenn., ho.
Foreign .

.

This year.

Last year.

New York.

This
I
Since

week. [Sept. 1.

8,340
1,809
3,486

126,789
85,995
170,725

9 5,498
1,861 101,222
4341 37,050

4,410,179,047
5,834

7,572,145,810
2,321

Boston.
i
Philadelphia.

This I Since
week. iSept. 1.

3,707

1,182

i',296

743
5,004
2,866

23,515
2,869

32,821

i',296

42,117
117,623
121,916

27,921 860,291 14,792 342,193

This Since
week. Sept.l.

181

1,86;

2,048

20.983 670,1891 8,263 214,059! 2,283

3,402
2,575

14,282

65

32,351

72,675

56.594

Baltimore.

This Since
week. Sept. 1.

2,123

30
193

2,268

4,614

2,120

43,510

8,951
8,977

66,635
462

10,000

138,535

118,923

Shipping Nkwj.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

97,584 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chboniclb last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.

NewYoek—To Liverpool, per steamers Spain, 1,392— Re-
public, 1,400 per bark ElUott, 1,904 per ship Cham-
pion, 2,627 7,323

To Bremen, per steamer Weser, 627 627
To Hamburg, per steamer Oellert, 218 218

Nuw Oblbans-To Liverpool, per steamer Mississippi, 4,524
per ships Udston, 6,922. . ..Eastern Belle, 4,217.... Ash-
grove, 4,800. .. .per bark Lady Rowena, 3,853 24,316

To Havre, per ships Success, 4,639. . . .Alice M. Mluott, 3,797
per bark Romanoff, 2,019 10,455

To Rouen, per steamer Capri, 1,349 per ship £Uza
Everett, 500 1,849

T« Bremen, per bark Hebe, 1,899 ...: 1,899
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„ Total bale*
To Genoa, per bark Gcultorc Tarabochla, 3,113 3,11:1
To Vera Cruz, per atpamor City of M(!Xlco, 1,200 1,200
ToTninpii-o, por steaiiirr City of Mexloi). 15 15

MoniLK—Til Harceloiia, per ship John liiiuvan, 4,3(K) 4,300
CiiAKLKSToN—To Liverpool, per brig I'reiuia, lil.'i Upland Oir>
Bavannaii—To Liverixiol, per ship Palniiis. 4,782 Uiilaad per

bark Fredrica ami Carcllnn, 2,10(1 Itjiland 6,882
To Havre, per Dark St. ChrlHtoiilionw. l.H8(> Upl.ind l.SSO
To Breiiieu, per barks TUerose, 4,005 Upland Washlnirtoii.

1,770 Upland 7..... 5,775
TEXAS—To Llven)ooI, i>er barks Lord Collluswood, 1,472

Pauliis, l,.')00....11cx, 1.821. ...Landaoer, 1,455....Hope,
935 per brijf Amor, 822 8,003

To Bremen, per brlfi Uraf Nedol, 1,010 1,010
NoEroLK—To Liverpool, per ship Parthcna, 5,171 per barks

P. C. Morrymau, 3, .537 Condor, 3„'i2() 12,228
BiiTiMoHE—To Liverpool, per steamers Sarmatlan, (additional)

671 Peruvian, 1,228 1,809
Boston—To LIvci-pooI, per steamers Bohriulan, 1,507 Hccla,

423— Brazilian. (omlUed provionsly) 130 2,150
PniLADKi.piiiA-To Liverpool, per stoamcrs Ohio, 357. . . .British

EmiJlre, 1,393 1,750

Total 07,584
The particular.? of these Bliipraeats, arrang:d in our usual

form are as follows:

Uver-
iwol.
7 323

'24'.316 12,304
New York.
N. Orleans. _
Mobile 4,300
Charleston .

Bavauiiah .

.

Texas
Norfolk 12,228
Baltimore... 1.899
Boston
Philadelphia

Havro Hamb'K
and & Bre- Barco- Vera

Rouen, men. lona. Genoa Cruz.

0,882
8,065

2.159
1,750

1,886

845
1,899

5,775
1,010

3,113 1,200

Tam-
pleo.

15

613

Total.
8,108

42.817
4,300
G13

14,543
9.075

12.228
1,899
2,150
1.750

Total... 68.922 14,190 9,529 615 3,113 1,200 15 97,581
Below we give all news received to date of disastars to vessels

carrying cotton from United States ports, etc.:

Cordova, steamer (Br.), Jackson, from New Orleans, at Liverpool, Feb-
ruary 19, had boats (lamased and lost rail.

Isthian, steamer (Br.), Fitt, at Boston from Liverpool, reports havinR
experienced a succession of strong gales from 8W. to NW., with
lii;,'h se.as, Smiuf; the entire passage. On February 10 and 11
encountered terriHc gales from VV.SW to WNW.. increasing to a
liurri<nne. with a tremendous hiRh sea, in which the vessel was
hove to. the barometer being down to 28-80, and the vessel fell off
In the trough of the sea, lost one boat and stove two others, enrry-
iug away starboard r;iils and stanchions, donkey funnels and ven-
tilators, and breaking down and washing everything moval)lo from
the decks ; also sustained other slight damage.

North Cahoi-ina, bark (Br), from Baltimore for Liverpool, before
reported, was sold l)y auction at Bernuula February 13, realizing
about £375 gross. The huU brought £50 as it lay on tho reef, ami
some of the damaged oil cake aud bark brought about J650. The
salvage on cargo saved was awarded the week cudiugthe 14lh,
20 per cent on dry cotton, 30 per ceut on wet do., 30 per cent aud
40 per cent on that saved by divers. The cargo saved would be
forwarded to destiuation by bark Nancy Holt.

Cotton freights the past weeli have been as follows:

Liverpool, steam d. Sig® ^4

Do saU...d. 3,g

Havre, steam e. Sg®..."

Do sail e. J3

Bremen, steam, .c. %*
Do sail e. ^

Hamburg, steam c. Hj® ... *

Do sail...<;. Jj

Amst'd'm, steam. c. Sj

Do sail...!;. ...®
Baltic, steam d. bjg^iogj

Do sail d.l...a

Satur. Mon. Tues. Wednes. Thurs. [ Fri

o

>3

>a

I3

=s

......

7l6®l»32

a....

3ie®i4

5e®-..'

V
Js

"e®..."

=8

.......

®

'^3t®H

hi

sa®..

13

"a

'is® 1532

®.

733314

58®...

hi

«8

. ®...

7j8®153

..®...
* Compressed.

LiVBRPooL.—By cable from Liverpool, we have the following
Statement of the week's sales, stocks, &c., at that port:

Feb. 6.

Bales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Tetal stock—Estimated
Of which American—Estim'd

Total import of the week,
Of which American

Actxial export
Amount afloat
Of which American

81,000
9,000

54,000
5,000
5,000

499,000
372,000
101,000
81,000
4.000

291,000
253,000'

Feb. 13. Feb. 20.

80.000 79,000
14.000 21,000
53,000 47,000
5,000 7,000
9,000 18.000

485,000 463,000
308,000 348,000
74,000 57,000
61,000 42,000
8,000 4,000

294,000 334,000
254.000 281.000

Feb. 27.

42.000
1 3,000
31,000
4,000
2,000

511,000
382,000
10.'5,000

78,000
8,000

304,000
252,000

Tho tone of the Liverpool market for spots and futures each day of the
eek ending Feb. 27, aud tho daily closing prices of spot cotton, haveweek

been as follows:

Spot.

Market,
12:30 p.M

Mid. Upl'ds
Mid.Orl'n9.

Market.
SP.li.

Sales
Spec.(jc exp.

futuret.

Market,
5r. M.

Saturday

Easier.

739
7I3

7,000
1,000

Weak.

Monday.

Dull
and

easier.

7'l8

6,000
1,000

Flat.

Tuesday

Quiet
and

steady.

7,000
1,000

Wednes.

Firm.

Tits
7'18

10,000
2.000

Steadr.

Thursd'y

Dull.

7,000
1,000

Steady.

Friday.

25"

6.000
1,000

The actual aalea of future* at Liverpool for the same week art

^?i()to^U?«»JSa.°°
*'*' ""^ ""^ Upland., Loir Miad;u>«

Doll.
but

steady.

iren

Dtlitery, tl. I

Pel) 711^2 I

Mar.-Apr 75.,
Apr.-May .. .7".i2®'ia I

.MayJnne 739*1'32
Juuo-July 71332® 33 I

Dehverij.
Feb 7*4
Fel>.-M»r 7>4®733
Mar.-Apr. 7732® 'i«"32
Apr.-lliiy 714

Deliver!/.
Feb 7'.i
Feb.-Mar 773,
Mar.-Apr 77;,2al4
A pr.-May 714 a^as
May-Jnno 7032 a5,„
Juuo^uly 7H38

Satitbdat.

Dtlitery. <f.

8npt.-Oot 715 10
Oct.-Nov 71,

y

Nov.-Deo Oli,,
Mar.-Apr 7»3i

MoxDAr.

Delivery.
May-Juue 79,2
June-July 75'.„

July-AUJLJ 71l32S'3s

Tuesday.

Delivery,
July-AuR
Aug.-Sept
Sept.-Oct
Fco.-Mar
Mar.-Apr

Wedkesdat.

.7iis

7W32
.739
.714
7032

Delivery.
Feb 73ig
Feb.-Mar 75,

«

Mar.-Apr 7932®=i8 1

Apr.-May 7ii.io

May>Iune 738
June-July.. 71832® 3^

Delivery.
Sept.-Oct 77in
Fell 711.10
July-Aug TisJiJ
Aug.-.Sept 7i6'.,o

Oct.-Nov 7I10
Nov.-Dec. .7i5jg®3r32

"""32 I
Feb 733'

July-Aug. 77i8 , Mar.-Apr 71I33

TlWRSDAY.
Delivery.

lune-July 73s
July-.\ug 77,8
Aug.-Sept 71532 a7j„
July-Aug 7i:V
Sept.-Oct 713:,.;

Delivery.
Feb (iUjo^j.n
Feb.-Mar 75„5
Mar.-Apr 7oic®''.32
Apr.-May ... 7U.i2®5,e
-May-June . . . .738® 113.)

Dellven/.
Feb 79ii5
Feb.-Mar ,714
Mar.-Apr 7U
Apr.-May 7932
May-Juue 7:>ia

Friday.
Delivery.

June-July 7111.2
.S<!pt.-Oct 739'

July-.\ug 73s
Oct.-Nov 7I32

Delivery. d.
KnT.-1lla,y 7»s9
May-Jane Tiig
July-Aug 71*83
Aug.-Sept 77is

Delitery.
Aug.-Sept... 7>i»T,j

Sept.-Oct 7%
Oct.-Nov 7

Delivery.
Juno-July 7«g .

July-Aug 7>»-a
Sept.-Oct 7>»S
Mar.-Apr 7I4
June-July 7iiat

Delivery,
Apr.-May 739
May-Juno 713m
Juuo-July 77,g
Apr.-May 7llja
.May-June 73^
Juue-July 71Jm
July-Aug 77ig
Mar.-Apr 7*18

Delivery.
Fcb...i 7932
Apr.-May 70^3
May-Juue 75ifc
Mar.-.\pr 7'4
July-Aug 7%

Delivery.
Feb 75,e
June-July 7%
Aug.-Sept 77trt
July-Aug 71332®%

BRE ADSTU PFS.
FRIDAY, P. M., February 27, 1830.

There has been some improvement in the flour market dur-

ing the past week. There has been a better and general

demand, and although holders have been quite disposed to

realize, prices have somewhat improved, especially for the low

and medium grades. The better prices have been aided by aa
advance in wheat, but independent of that circumstance the

position of the flour trade seems to have improved. Yesterday

there was less activity, and prices were barely steady, and to-

day prices were weak. Rye flour firm, bat com meal and buck-

wheat flour very dull and depressed.

The wheat market was quite buoyant early in the week.

There was an active demand, which, notwithstanding its being

freely met, caused some advance in prices. Still, there

was not much buoyancy of tone. The increased business

for export caused some advance in ocean freights,

which was felt as a check upon the upward course o£

values. On Tuesday,'the highest prices were for No. 2 red Winter

$1 52@$1 53 for spot an(tFebruary, $1 53^@ ?1 54 for March and
April, and $1 51^ for May ; No. 2 Spring, $1 43(®$1 44 on the

spot, ?1 45 for AprQ, and $1 41 for May ; and No. 1 white $1 51

@$1 51J6 on the spot and for the next two months. In the

course of Wednesday and Thursday prices declined 2(gi3c. for

Winter growths, but Spring wheats remained about steady.

Receipts at the Western markets have contlhued comparatively

small. To-day, there was some further depression, No. 2 red
Winter closing at $1 50}^ for April.

Indian corn has declined for No. 2 mixed on the spot, bat
other grades and deliveries show little change. The close last

evening was at 59(3)59Mc. for new No. 2 mixed afloat ; 57e. for

March, 55c. for April, and 54c. for May j steamer No. 2, 57J^(@

57?4c. on the spot, and 55?6c. for March. The Western move-
ment continues on a liberal scale. The offerings of white com
continaed small, and yellow is nearly nominal. To-day, new
No. 2 mixed on the spot declined to 58^(@59c., but other grades

and deliveries were about steady.

Bye has continaed in moderate demand, and yesterday there

was a considerable sale of Canada at 97c. in store ; and to-daf 1

35,000 bush. State and Canada brought 98c. afloat. Barley hM
remained quiet. Oats have been fairly active, but there ia.^

some irregularity in prices owing to the relatire scarcity

of mixed grades. No. 2 mixed sold yesterday at 48c, for Febra- - -
ary and 46)^c. for April. To-day, the inarket w»$''\~' -^r witk.^^
No. 2 graded quoted at 47?6c. for mixed and 47?4«- for'whitfl^.

"^i,'

aad IT6. S mixed sold for April %i 46c.
'
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FLOOR. ^

No. 2 ^bbl. $110« 4 90
Biipcria'ne Stat© aud
We«t«ni 5 20» 5 50

Bprlu<t wheat extras.. 5 60ai 5 96
Mo SX and XXX ..

.

f
00» 7 25

Wiutor8bH>p'),' extras. 5 90® g JO
do XX and XXX... 6 504 7 50

Minnesota iiateuttj... 6 50» 8 00
Citv shlpplnj; extras. 5 70» 2o
Boiitlieni, bakers' and

faiully brands G75»7<5
Bouth'u sIiip'K extras. 6 00» 6 00
Kye flour, aipcrttne.. 4 90® 5 20
Corn meal—

\Ve><tern, Jco 2 85» 3 10
Braudvwlno, Ac ® 3 30

Buekvpheat flour, per
lOOlbs X60»180

OBAQ).
Wheat
No. 3 spring, 9 1»".$1 36 «1 38
No. 2 spring 110 a>l 43
Amber winter... 142 3149
Red winter, No. 2 1 49 ija 1 oO
Wliite 142 ®148
No. 1 white 147>9al49

Com—West, mixed 56 ® 59
Wosfn No. 2, new SSiaa 59
Western Yellow 9
Western White... 60 a 63

Rye 95 ® 98
Oats-Mixed 46 -a 48ia

White 47 ® 501^

Barley—Canada W. 80 ®1 O.i

State, 4-rowed-.. 75 ® 82
State, 2-rowed... 66 ® 72

Peas-Can'da,b.&f. 82 ® 95

(Fnm the " Xetc Tork Product Exchange Weekly.")

Receipts of flour and grain at Western lake and river ports

for the week ending Feb. 21, 1880 :

Com,
bush.

Flour,
bbls.

At— (196 lbs.)

Chicago 32,400
MUwaukee 31.124
Toledo
Detroit
Cleveland.

.

8t. LonU...
Peoria
Suluth

Total

.

4,249
2,485

22,152
1,050

Wheat,
bush.

(60 lbs.)

119,730
174.538
77.037
75,343
21,050

116,376
2,800

(56 lbs.)

799,709
30,800

374,290
7.427

147,850
685.443
214,180

Oats, Barley, Rye,
bnsh. bush, bush.

(32 lbs.) (48 lbs.) (56 lbs.)

168,633 39,805 12,587
27,414 8,10622,100

6.,59l
7,910

12,800
49,767
76,000

15,198
2,700

28,500
11,000

2,794
18,010

94,060 343,801 124,617
276,706 87,826

41,497
44,828

., .586,874 2,259,711

Same time '79. 11-1,3,52 1,015:527 1,336,347

Total receipts at same ports from Jan. 1 to Feb. 21, inclusive,

for four yeais:

Flour bbls.
1880.
757,8 1)2

Wheat bush. 6,373,638
Corn 17,479,326
Oats 2,948,652
Barley 1,082,335
E^'e . 375,675

1879.
888,062

9,694,128
10,728,170
2,629,137
1,115,688
464,997

1878.
888,734

9,121,468
7,457,392
2.770,655
1,447,264
391,417

1877.
639,251

2,669,6S9
8,202,200
1,961,725
1,014,866
373,417

Total grain.... 28,2.59,626 24,632,120 21,188,169 15,222,017

Total receipts (crop movement) at the same ports from Aug. 1

to Feb. 21, inclusive, for four years:

1879-80. 1878-79. 1877-78.
Flour bbls. 3,084,687 3,712,418 3,641,128

Wheat bush. 68,758,068 65,782,992 52.606,759
Com 61,980,956 50,795,505 42,547,008
Date 17,362,086 19,490,117 15,182,212
Barley 8,949,219 8,157,461 7,936,124
Eye... 3,327,663 1,421,340 2,418,234

Total grain .... 160,377,992 145,647,478 120,690,337 102,558,452

Comparative shipments of flour and grain from the same
ports from Jan. 1 to Feb. 21, inclusive, for four years:

1876-77.
3,282,423

32.064,702
47,852,191
13,005,912
7,484,716
2,150,931

Flour bbls.
1880.

546,661
1879.

923,237

Wheat bush. 1,577,230
Cora 7,822,610
Oats 1,713,457
Barley .509,349
Eye 274,323

Total grain . 11,896,969 11,553,939 14,836,392 7,150,049

Bail and lake shipments from same ports for the last four weeks.
Week Flour,

ending— bbls.
Feb. 21 93.306
Feb. 14 68,530
Feb. 7 55,735
Jau. 31 70,009

Whejit, Com,
bush. bush.
135,041 1,592,382
284,307 1,418.077
138,506 1.080,265
226,900 1,064,352

Oats,
bush.

314,342
176.513
130,573
184,898

Barley,
bush.
58,412
96,414
43,854
65,352

Rye,
bush.
40,733
22,350
37,581
30,492

Tot«7,tw'k8.287,580
4 weeks '79.. 527,240

Receipts of flour and
ended Feb. 21;

Flour,
At^ bills.

New York 63.302
Boston 16,961
Portland 1 .SQO
Montreal 2.680
Philadelphia 16,316
Baltimore 17.328
New Orleans 17,030

785.354 5,155,076
2,011,602 3,010,345

pti.626
37,784

264,032 131,102
366,663 89.413

grain at seaboard ports for the week

Wheat,
bush.
175,500
27,600
21,200
2,400

93,000
161,600
50,000

Com, Oats,
bush. bush.
525,490 137,896

Barley,
bush.
28,950

Eye,
bush.
10,760

850
2,000

351,609 17,040 17.250
2,500 11,795 1,810

2,265 435
329,500 58,800 20,300
315,400 30,200 siSOO
45,335 41,810

Total week 135.417 534,300 1,569.834 299.806 68,945 17,110
Cor, week '79.... 201,511 1,449,858 2,414,550 319,325 50,625 36,030
And from Jan. 1 to Feb. 21, inclusive, for four years:

Hour bbls.
1880.

1,312,958

Wheat bush. 4,773,912
Com 12,630,092
OMt(~.. if.. 2,435,805
B80Sjr... ... 836,415
B]r« :.t .:..., 145,747

1879.
1,332,567

10,244,705
12,234,427
2,118,136
761,719
269,507

1878.
1,278.293

10,335,051
13,683,425
1,852,101
1,127,136
1(58,470

1877.
1,025,901

1,191,995
9,664,379
1 ,9.-)3,439

624,337
173,472

Total grain .... 20,821,971 27,166,133 13,607,62225,628,494

Exports from United States seaboard ports and from Montreal
for week ending Feb. 21:

Floiu-, Wlieat, Corn,
gFrom— bbls. bush. bush.
dwYork* .... 69,697 772,333 759,402
oston 11,398 182,990 48,269

FortUrndf l,30a 21,200
Uoutreol
Philadelphia.'. 6.270 3,001 895,721
-fimilmoro..--; 10.662.. .^ 815,542 290,839

Oats, Rye, Peas,
bush. bush. bush.
6,189 9,499 1,466

20
11,795 10,000

150

a! fo> wTt 99,327
ametimo'79. 111,807

1,295.006
1,398,314

1,494,231
1,993,919

18,154 9,949
4,697 105,818

11,466
42,371

* IS, 1 33 biwliel? barley, 1 1,910 busliois )«u:le^

The visible supply of grain, comprising the stocks in granary
at the principal pointi of accumulation at lake and seaboard
ports, and in transit by lake and rail, Feb. 21, was as follows

:

Wheat,
In Store at

—

bush.

New York 5,465,393
Wo. afloat (est.) 695,000

Albany 1,000
Bullulo 729,958
Chicago 8,681,863
Do afloat.... 181,545

Milwaukee 5,049,188
Dulath 270,000
Toledo 1,312,556
Detroit 1,719,589
Oswego 330,000

Oats,
bush.

332,971
113,000
90,000
15,828

870,754
06,754

318,555
143,181
543.749

7,241
165,000
718,677
694,315
135,611

Com,
bush.

420,659
223,000
37.000

1,037.128
4,927,385 1,122,858
1,964,137

98,947
175,000

1,019,082
7,121

190.000
1,637,311
233,019

Barley,
bush.

567,224
542,000
264.000
262.266
674,365

Rye,
bush.

213,040
28,000
59.600
55,382

250,321

46,436 602,289

32,500
260,943
361,152
282,600
225,047
780,288

1,592,382

96,379
22,912
1 ,500

235,412
89,759
19,258
130,321

35,000
4.228

500,000
58,276
23,247
154,336

8,839

101,383

sins

150,046
185,900
41,013

3,825

10.414

St. Louis
Boston
Toronto
Montreal (15th)
Philadelphia ....
Peoria

,

Indianapolis
Kansas City
Baltimore
Rail shipments..
Lake shipments..

Total 28,179,959 15,524,733 3,009,925 3,768,721
Feb. 14, '80 28,889.890 14,817,730 3,018,733 3,897,025
Feb. 7, '80 29,593,726 13,0'j5,689 2,928, 2(!9 3,880,946
Jan. 31. '80 30,089,871 13,060,333 3,079,306 4,154,588
Jau. 24. '80 30,809,160 12,129,048 3,122,349 4,244,485
Feb. 22, '79.

'

4.400
56,655
7,689
2,750

36,510

46,138
5,700
1,926

314,342 58,412 40,733

915,945
865,074
92.i,484
978.662
979.367

, 20,710,849 12,596,689 2,162,019 4,107,046 1,213,583

THE DRY GOODS TRADE.
Friday, P. M., February 27, 1880.

The dry goods trade has on the whole l)een fairly active the

past week, and, notwithstanding the intervention of a holiday

and a continued light demand for some of the most staple

fabrics, the volume of business was of large proportions. Cotton

goods were relatively quiet in first hands, and there was only a

moderate demand for prints; but there was a satisfactory move-

ment in woolen goods,dre33 fabrics,lawns, ginghams, hosiery,un-

derwear, &c., and more animation was observed in foreign goods

than at any time since the opening of the season. There was a

further improvement in the jobbing branches of the trade, and

liberal sales of both staple and department goods were made to

Western and Southern retailers, who are operating more freely

than for some years past in anticipation of an unusually active

Spring business. Prices of both domestic and foreign goods

are very firmly maintained, and stocks in first hands are in

excellent shape, and by no means redundant.

Domestic Cotton Goods.—The exports of djmeslics from this

port to foreign markets during the week ending February 24

were 1,5S7 packages, including 370 to Hayti, 326 to U. S. of Co-

lombia, 300 to Africa, 129 to Great Britain, 100 to British Hon-

duras, 98 to Mexico, 96 to Brazil, 46 to Venezuela, &c. Brown

and bleached cottons were less active as regards new business,

but agents continued to make large deliveries on account of old

orders and prices ruled very firm. Cotton flannels were in good

request by converters, and there was a steady demand for

moderate parcels of colored cottons, cottonades, cheviots, corset

jeans, &c., all of which are firmly held by agents. Print cloths

were active and strong on the basis of 5/^c. for 64x64s and 5c.

for 56i60s, at which prices large sales of " futures " to July

were made in the Fall River and Providence markets. Fancy
prints lacked animation, but prices remained firm, and there was
a good demand for shirtings and solid prints. Printed lawns,

jaconets, cretonnes, cambrics, piques, &c., were freely taken by
package and retail buyers, and there was a brisk movement in

ginghams and cotton dress goods.

Domestic "Woolen Goods —There has been a .satisfactory

demand for men's-wear woolens, in which both light and heavy
weight fabrics participated, and prices ruled very firm on
account of the upward tendency of the staple. Low and
medium grade heavy cassimeres were in steady request, and a

fair share of attention was given to the finer qualities. For

union cassimeres there was a good inquiry, but transactions

were mostly confined to placing orders, as nearly all makes are

largely sold ahead. Cheviot suitings were relatively less active

than fancy cassimeres, but worsted coatings were more freely

taken. Overcoatings continued to move steadily on account of

back orders, and a fair amount of new business was reported by

agents. Kentucky jeans were moderately active, and prices

ruled strong at the last advance. Flannels and blankets were

in steady request and very firm in first hands. Worsted dress.
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goods continued active, and nearly all staple and fancy fabrics

of this class are sold in adyance of prodaction. For carpeU

there was a steady inquiry, and large deliveries were made by

agents in execution of back orders.

FoEEKiN Dky Goods.—There has been an improved demand

for many descriptions of imported goods by jobbers and large

retailers, and values have an upward tendency. Fine black

silks wore more sought for, and colored silks were active, at a

material advance upon last year's prices. Black and colored

cashmeres were in good demand, and there was a brisk move-

ment in British and Continental fancy dress fabrics. House-

keeping, shirting and tailoring linens were in .steady request,

and there was a fair demand for fancy white goods, laces and

embroideries. Woolen goods (for men's wear) were taken in

small lots for the renewal of as-sortments, and prices of the

most staple fabrics ruled firm. Hosiery and fabric gloves con-

tinued in good request and firm.

« Importations of Dry Goods.

The importations of dry goods at this port for the week ending

Feb. 2G, 1880, and for the corresponding weeks of 1879 and

1878, have been as follows:

KNTKRED FOR CONStlMITION FOH TUB WEEK ENIJING FEB. 2fi, 1880.

1878.

Fkgs. Value.

Maimfacturea of—
Wool 929
Cotton 1.3Si
Silk I lori

Flax :... 1.323
Miscellaneous 5,348

Total

40S,30B
455,201
525,t)3

1

285,055
215,1U9

1879.

Pkgs. Value.

743
1,055
782
037
629

314,807
310,123
.508,010
140,558
119,913

9,737 1,910.964 3.84(i 1,40(1.311 8.334,1.910,272

1880.

Fkgg. Value.

940
1,517
790'

1,307
3,780

390,210
470,4!)5
577,906
317,131
151,401

WITHDRAWS FROM WAREHOCSE AND THROWS ISTO THE MARKET DCR-
IXQ THK SAME PERIOD.

Huiiiifactures of—

•

Wool
Cotton
Silk
Flax

HisuellaDoous

Total
Bu t'd forconsumpt.

Total on market .

.

422
256
162
490

1,521

2.851
9,737

12,588

193,220
80,188

143,850
104,985
60,304

.572,547
1,919.964

2,492,511

305
208
9.

348
1,383

2,334
3,846

0,1811

130.200
63.572
88,855
70,.532:
53,888

413,047
1,40H,341

1,819,388

342
185
116
499

2,538

3,680
8,334

12.014 !.3 13,581

ENTERED FOR WAREHOUSE DCRISO SAME PERIOD.

Mauiit'iLcturea of

—

Wool
Ciitton
Bilk
Flax

415
272
121
614

MiscuUiuiuous 2,313

Total
Eat'd lorconsumpt.

Total at the port. .

.

3.735
9,737

147,861
70,878
80,397
77,9..2
51,031

431,209
1,919,901

13,472 2,351,173

369
258
135
249
191

1.202
3,846

5.048

155.903
59,305
132,780
66.246
31,997

449.3.57
1,400,341

1 .855,698

342
139
61

436
5,599

6.577
8,334

14,911

140,682
36,042
52.646

103.220
83,038

415,028
1,910,272

:,325,9tK)

Imports or Leadlns Articles.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since

January 1, 18S0, and for the same period in 1879:

ITlie quantity Is given in packages when not otherwise specified.
|

China, Ac-
China
Kaitlicuw .

Glass
01a.isw,ire

.

Glass plate.
Butttms
Coal, l()n,s...

Cocoa, bags.
Coffci!, Itags.

Cottiiu.liales
DruKs, &c—
Bark, Peni.
BIca. powd.
CocUiiieal..
Gambler . .

Qiun, Aiab.
Indijiro

Madder, &c
Oil, Olive..
Opium .. ..

Boda, bi-cb.
B(Nla, sal...
Soda, ash..
Flax
furs ....
Gminy cloth
Hair
Hemp, bales
Hides, &o.—
Bristles . . .

Hidcs.dr'sd
India rubber
Ivoiy
Jewelry,io-
Jowclry . . .

Watches . .

Liiiseod
Molasses
Metals, Ac-
Cutlery
Haidwarc...

1880. 1879.

1,419 1.229
6,181 3,452

68,332 10,(ilS
3,798 5,121
1,004 643
2,105 1,52U
4.040 4,495
8,350 5,519

313,015 339,7b7
1,172 1,487

6,602 8.636
3,603 1,517
803 524

7,718 13,194
1,030 621
816 7o9
278 1,032

6,871 2,620
106 201

3,250 4,715
9,867 10,818

13,679 8,473
1,399 365
1,820 1,052
000 100

3,124 752
21,920 26,289

450 143
2,213 059

14,956 9,707
250 149

494 380
129 80

23,763 113,409
5,484 2,285

1,192 82!)
196 85

Metals, ic—
Li'ad, pi^-s

.

Spelter, lbs
8tcfl
Tin, boxes
Tinslbs.,lbs
Paper Stock
Siuar, hhds,
tcs., A Ijbls,

8iigar, i>oxes
and bags . .

.

Tea
Tobacco ....
Wii-ste
Wines, »fcc.—
CUamp'gne
baskoto .

.

Wines
Wool, bales.
Reported by
rattle.

Cigars
Corks
Fancy goods
Fish
Fruits, &c.—
I-cmons . . .

Oranges . .

.

Nnta
Kaislns
Hides, undr.
Rice
Spices, &c.—
C.iasia
Ginger ....
Pepper ....
Saltpetre ...

Woods

—

Cork
Fustic
1-oL'wood ..

Maliogany

.

1880.

12,157
882,495
52,55

24 1,027
4,615,783

41,812

50,333

457,482
307,417
17,321

179

12,056
13,518
21,309

281,410
8,561

121,072
80,785

05,414
365,448
197,010
273,525

5,312,207
45,716

1,751
10,117
20,812
16,134

84,798
6,309

157,10K
28,161

1879.

1,600
77,218
9,248

142,490
2,012,089

10,906

53,044

341,841
190,295
12,747

65

9,018
10,200
7,030

206,004
13,707
97,713
64,036

77.020
340,908
100,168
269,410

1,798,030
11,010

45,833
26,888

108,194
55,971

00,536
22,884

136,877
3.020

Becelpts of LeadlnK Articles ot Domes Produce.

The following table, based upon daily reports made to the
New York Produce Bichange, shows the receipto of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports)

also the receipts from January 1, 1880, to that day, and for the
corresponding period in 1879:

Ashes bblH
Beans bbls
Breadgtuffs—
Flour, wheat hbls
Cora meal bbls
Wbeat bush.
Bye...i bush,
CJom bvsi,
Oats bush.
Barley and malt bush,
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flax 8ee»l bags.
Grass seed bags.
Hides No.
Hides bales.
Hops bales.
Leather sides.
liCad pi,

Molasses hlii

Molasses bbls.
Naval Stores-
Turpentine, crude bbls.
Turpentine, spirits... bills.

Kosui iibls.

Tar bbls.
Pitch bbls.

Oil cake pkgs.
Oil, lard bbls.
Oil, whale galls
Peanuts bush.
Provisions—
Pork pkgs.
Beef pkgs.
Cutnieats pkgs.
Butter pkgs.
Cheese pkgs.
Eggs bbls.
Lant tcs. Sc l)bls.

Lard kegs.
Hogs, dressed No.

Rice pkgs.
Siicltcr slabs.
Stcarine pkgs.
Sugar bbls.
Sugar hhds.
Tallow pkgs.
Tobacco boxes & ciises.
Tobacco hhds.
Wliiskoy bbls.
Wool bales.

We<!k ending
Fob. 24.

78
683

66,375
1,872

175,400
5,708

510,490
92,062
88,640
13,648
25,512
1,002
111

3,128
1,454
141
455

60,705
719

Slnco Jan. 1

18H0.

991

281
536

2.834
247
25

17,094
150

2,953

1,813
905

34,601
17,691
4,744

13,161
8,016
1,693
4,939
1,439
513
417

104
2,737
4,167
1,138
7,065
235

Same time
lu»t year.

609 955
7,»2l 16,433

613,298 749,960
13.172 2&,68&

1,532,204 S,212,36»
^6,905 121.440

3,330,940 3,823.929
1,283,106 1,078.043
778,177 748,^29
82,301 78,430

213,327 202.380
5,602 7,863
3,017 2,.574

42,921 95,882
23,826 38,159
9.322 19,797
3,363 15,571

538,415 639.142
11,901 350,959

4,941
32,583 50,065

675 182
13,464 6,338
48,970 37,350
3,135 3,790
271 453

95,764 63.503
1,213 4,022

23,553 19^620

13,661 55,022
7,097 7,851

303,219 375,852
160.291 199,858
86,899 157,317
59,163 32,723
71,571 202,600
17,521 0.537
27,611 44,769
15,136 6,328
10.238 18,531
2,849 5,612

61 706
6,269 20,598

3 6,700 21,506
24,940 18,259
7,508 3,817

51,613 58,478
4,656 8,846

Exports ot Leadlns Articles of Domestic Produce.
The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestic
produce for the week ending with Tuesday la-st; also the export b

from the 1st of January, 1880, to the same day, and for the eor-

responding period in H79:

Ashes, pots bbls.
Ashes, pearls bbls.
Beeswax ! lbs.
Breadstiiffs—
Flour, wheat bbls.
Flom', rye bbls.
Com meal bbls.
Wheat bush.
Kyc I>u.sli.

0»t» bush.
Barley bush.
Peas busli.
Com bush.

Caudles pkgs.
Coal tons.
Cotton tiales.

Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores-
Crude turpentine bbl^.
Spirits turpentine bbls.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oilcake cwt.
Oils—
WTiale gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions—
Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.

Butter lbs.

Cheese lbs.

Laid lbs.

Rice bbls.
TaUow lbs.

Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco.manofactured. lbs.

Whalebone lbs.

'eek ending Since Jan. 1, Same time
Feb. 24. 1880. last year.

-90 188 433
20 30 42

2,800 10,050 7,229

01,091 591,914 444,763
15 576 70O

4,409 19,745 25.319
624,476 4,160,270 5,499,900

7.942 283.264 564.449
5,580 22,964 26.520

18,131 90,319 1,217
949 48,921 93.973

116,840 3,501,024 4,725,340
688 8,471 9,938

1,697 11,438 12,169
7,654 34,199 51,881
1,565 15,180 21,903
1,331 13,342 6,731

1 1,720 7,738

100
300 878 1,949

3,467 30,684 24,396
121 821 962
92 806 864

40,234 322,217 249,513

14,161
40,348 • 23,521

13,486 72,359 152,218
524 3,939 1,348

6,825,059 49,826,091 20,526,007

4,909 34,694 37,613
790 7,594 7,592

1,073 10,981 8,574
8,427,810 82.640,029 137,993,100
297,662 3,519,410 5,297,486
428,052 10,181,067 15,075,505

5,357,878 34,146,114 52,108,729
160 1,827 3,058

721,817 8,077,623 12,185,281
1,148 12,014 6,307
523 8,330 5,070

213,533 1,256,200 1,151,379
26,497 8,163
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Canadian Banks.

Merchants' Bank
OF

CANADA.
Capital, • • - $5^300,000 I'aid Up.

PrHldent, tha non. JOHN HAMILTON.
Vlco-PresWent, JOHN McLKNNAN, ESQ.

HBAD OFFICE, HIONTREJLl..

OBORUE UAGUB, General Manager.

WM. J. INGRAM. A»st. General Manager.

BANKERS:
1X)ND0N, ENG.—The Clydesdale Banking Comp'jr.

NKW YOKK-The Bank of New York. N. B. A.

The New York Agency bajB and sells Sterling Ei-
ebange, Catlo Transfers, Ussuos Credits available In

sll ports of the world, mukea collections in Canada
MuT elsewhere, and issues Drafts payable at any (u

the olHces of the bank in (-unarta. Demand Di-alts

Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Netv York Agvacf, 48 KxcIiaDBC-pIace.
HENRY HAGUE,
JOHN B, HARRIS JB.,

Agents.

Bank of Montreal.

CAPITAL,
SURPLUS,

• $12,000,000, Gold.
S,000,000, Gold.

GEOKGE STEPHEN, PiCbiaeut.

C. F. SMITHERS, General Manager.

NEW YORK OFFICE,
Nos. 59 ec 61 \\A.l.l. Vl-REET.

r.-Y'Ais,'^^^'"-^-^^''-''-

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

a^Vilablo in any part ufttie world; issue drafts on
and make collections in Chicago and threughout
the Dominion of Caoada.

liondon Office, No, BIrcliln liane*

Foreign Bankers.

AGENCY OF THE

Ba n k
OF

British North America,
No. 53 IVAI^Ii STREET.

Buy and sell SterllDK Kxchango and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia. Portland, Oregon,
and San Francisco.

Bills collected and other hanking business trans-

acted. D. A. McTAVlSH.i a«^«.-
W. LAW80N. '5 Agents,

Imperial Bank of Canada
Capital^ $1,000,000.

H. 8. flOWLAND, President ; D. K. 'VPILKIE, Cashier

SIEJlO office, TORONTO.
BBAifciras

:

8T.CATHARINES, PORT COLBORNE, ST. THOMAS
DfGERSOLL, WELLAND, DUNNViLLK, FERGUS.
Dealers 1-n American Corrency and Sterling Exchange*

Agents In London:
]
Agonts (n New Tork:

BosAK^uET, Salt & Co., Bank ok Montkbal,
9S Lombard street. | 59 Wall street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remittetl to any part of the United States by 1

cold or currency draft on liew YorJi.

Nederlandsche

Handel-Maatschappij,
The Netlicrland Tradlu^ Society

OF IIOIiI.AlNI>,
ESTABU8ED 1834.

Paid-DP Capital, 36,000,000 Florin*.
($14,400,000, Gold )

Execute orders for the purchase or Bale of Merchan-
dlBe. liondfl, i^tcclts, and other aecurlttee, in the
United States, Europe and the East ; make ColiectlonB,

buy and flell Foreitrn Exchange, and give advancea
upon Merchandise for Kxport." OLIVKll S. CAKTKB, ) AgenU

STANTON BLAKK, f for
HKNHY E. HAWLKY, J America

Hbw Tokk. January 1, ISW.

Office, 142 Pearl Street New York.

Adolph Boissevain & Co.
B A N K E 11 S

AND

GOram IS8ION mERCHANXS
AMSTEKDAM, HOLLAND.

N. Y. Correspondents.—Messrs. BLAKE BROS. A CO

Hong Kong & Shanghai
BANKI\«; CORPORATION.

CAPITAL (paid-up). ....'>. $5,000,000

KBSKRVE FUND 1,400,000

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore,
Saigon, Munilti. Hong Kong, Foochow, Amoy,
Ningpo, Shanelnii, Ilimkow, \okohama, Hlogo, Kan
Francisco and London.

JOIIIV WALTKIt, Asent, 59 Wall St.

Boston Bankers.

Geo.Wm.Ballou&Co
BANKERS,

8 Wall Street, 72 Devonithlre St.,

NE^V YORK. BOSTON.

DEPOSITS KECEIVED AND rNTBKEST AlXOWED.

Choice RAILROAD and REVNICIPAIt
SECVRITiES For Sale.

Geo. Wm. ballou. Geo. H. noLT.

Brews-ter, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

Botiton, inaas.

Dealers In Stocks, Bonds, Gold and Commcrclat

!>aper.

Orders executed on Commission at Brokers Board

Auctions, and Private Sale.

iBYestmeat Securities constantlr on hand.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON.

Catiloriiia Banks.

Foreign Bankers.

Nedtrlandsch Indische

Handelsbnnkj
A MSTERDAm, HOLLAND.

ESTABLlSnED lU 1863.

Pald-Vp Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies in Batarla, Soerabayaand Samarang.

Correspondents in Padang.

luae commercial credits, make adrances on ship.
nenta of staple merchandise, and transact otbei
baslnoBs of a financial character In connection with
tlie trade irlth the Dutch East indies.

BLAKE BROTHERS dc CO.,
AoKMia roH North America,

M WALL STREET, NBW TOBK,
» BTATB STSBKT BOSTOM.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, 62 Wall Street.

Surplus, Invested \a U. S. Bonds,
$3,500,000 Gold.

GEOEGE L. BEAXDER, Agent.

Issnes Commercial and Travelers' Credits available

in any part of the world. Draws Exchange, Foreign

and Inland, and makes Transfers of Money by Tele-

graph and Cable. Gives special attention to Gold
and Silver Bullion and Specie, and to California

Collections and Securities; and arranges to pay
Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.
do do UNION BAJS'K OF LONDON.
do NewYork.BANK OP NEW YORK, N. B. A.
do do A-iiERicAS Exchange Nat. Bank.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCIitCO Office, 422 California St.

NE1V YORK Agents, J. & W. Sehgman & Co.

AntUorlzed Capital, - - $6,000,000.
Paid up and Reserre, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor,

able terms. FBKD'K K. LOW. l\t„„a^„.IGNATX STBINHART. J
*ia°'>8ers.

P. N. LILIENTUAL, Cashier.

Bot^i'^n Bankers.

Stanton D. Loring,
Late Cashieb Blackstohx nationai, Bankj

banker and broker,

No. 5 1 STATE STREET,
BOSTON.

Dealer In CITT.COUNTT and RAILROAD BONDS

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DKALKBS IN OOYKRirMENT SECUalTIEB, Gold
8toU,Cltr, Conntr and Railroad Bgndl

F. H. Peck,
BANKER AND BRfrKER

No. 7 EXCHAXGE PLACE.

BOSTON.

Jackson & Curtis,

STOCK BROKERS,

SimmONS' BUILDING,
Boston, mass.

i —
Sontlicrn Bankers.

Wilson, Colston & Co.,
BANKKKS ANtl fiitOKBBB,

BALTIICORE.
INVESTMENT and VIRGINIA BKCURITIES a

ipeclaltv.
Oorreypondence solicited and Information fur.

aislied.
N. ^. GonsKSFONDKNTs—McKlm Brothers ft Co.

B. &. BcnBusB, Pree't. A. E. Wauikb, Cashier.

First National Bank,
W^ILOTINGTON, N. €.

Collections made on all parts of the United States

THOS. p. MILLER, R. D. WILLIAMS, JKO. W. MILLER
CUAS. B. MILLBK.

Thos. P. Miller & Co.,
BANKERS.

mOFILE:, ALABAIUA.
Special attention paid to collections, with prompt

remtttHHces at current rates of exchaDge on day ot
payment.
Correspondents.—German-American Bank, New

York ; Loul»iana National Bank, New Orleans ; Bank
of Liverpool, Liverpool.

Financial.

N. T. Beers, Jr.,

BROORLYX SECURIIIES, Uii liOSi)S,

Gas Stocks, dec,

HAS KEMOVKD TO
No. 1 NEW STREET,

Itaj 1, 1879. NEW YORK

Sheldon & Wadsworth,
10 WALL STREET,

BANKERS AND DEALERS IN

BONDS AND STOCKS.
All classes of necotlable securities bought and

gold at the Stock Exchange on commission. Ad-
ances made on same.

WM. C. SHELDON. Wm. B. Wadswobth.
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UNION TRUST CO.
OF NEW YORK,

No. T3 Broadiray, Cor. Rector St.

CAPITAL, - . .~T . . $1,000,000.

HAS SPECIAL FACILITIB8 FOR ACTING AB
Transfer Agent and

RcjiriNtrar oT Stocks.
Auttlorlftid t>v law to act ub Kxecutor, Admlolatra-

Cor. Guardian, Hecelver, or Trustee, and IB a

LEGAL DKPOSITORV FOK inONBY.
IntereBt allowed on UepoBlts, which may be madt-

and wlttidrawn atahy time.
N. B.—CbeckB on tblB luBtltutton pasa thron^b ine

Cleartng-HouBe. KDWAKD KING, PrttOdrnt.
J. M. McLkan, Is/ Vlce-PrMiiienl.

J. U. Oon-VIK, 2d Vice Fi-e»i:enl

EXECUTIVK COMMITTEE.
J. M. MoLVAN, BahUKL WiLMTb,
AueuBTua Souxll. Wm. WiuTKWBiGm.
5. B. WE8LRY, Geo. Cabot Wabd
6. S. Williams, C. D. Wood.

A. O. KONALDSON. Secretary.

Financial. Financial.

The Brooklyn Trust Co.
Cor. of Montague A Clinton sta., Brooklyn, N. T.

Thla Company Is authorized by special charter to
act as receiver, trustee, Kuardian, executor, or ad-
ministrator.

It can act as aeent in the sale or manageraent of
real estate, collect interest or dividends, receive
reKistry and transfer books, or make purchase and
sale of tioveriinient and other securities.
HeliKious and charitubte institutions, and persons

unaccustomed to the transaction of business, will
and this Company a safe and convenient depository
for money. KIPI.EY KOI'KS. President.

CHA8. B. MARVIN. Vloe-Pres't.
Bdoar M. Cullen, Counsel.

TKU8TKK8:
Wm. B. Kendall, Henry Sanger, Alex. McCne,
John P. Kolfe, Chaa.B. Marvin. A A. Low.
Thomas Sullivan, Abra. B.Baylis, Henry K.Sheldon
U. E. Pierrepont, Dan'ICbauncey, John T.Martin,
Alex. M. White, Josiah O. I,ow, Ripley Ropes,

Austin Corbin. Edmund W. Cortles.
WM. R. BUNKER, Secretary.

Geo. H. Prentiss,

24 BROAD STREET, NEW YORK.

GAS STOCKS
AND

GAS SECVRITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYiy SECURITIES, •

DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPHR.

New York, New Eaglaud & Western

INVEST ENT CO.,
NOS. 31 AND 38 PINE ST., NEW TORK,
No. 19 CONGRESS STREET. BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, • . . $200,000.
Offers to investors carefully-selected securities,

bearing from 6 to 8 per cent interest. Investment
securities bought and sold on commission. Settle-
ments made for holders of defaulted securities.
Will act as agents in funding and reorganizing debts
of municipalities, railroad coinpiinies. and other
corporations. Correspondence solicited.

JOHN C. Short, President. I „ ,,„ ^
Oeokoe W. Debevoise. V. Pres., !

"^^ ion.
Lncius L. HuiiBAHD, Asst. Vice-Pres.. Boston.
Wm. p. Watson, Sec. and Treas., Chicago.

No. SiiS Plue .Sli««l, .New Vork.
Purghaseandsell.on Commission, GOVERNMENT,
STATE, MUNICIPAL and RAlLROAU BONDS
and STOCKS, and all cIn^<ws of Securities dealt in
at the NEW VOKK SIOIK K,X(:HAN(;K, or all
rcputuhle .Securities lie.uKht and sold in the (ll'K.N
MARKET. LOANS and COMMERCIAL PAPER
negotiated. Interest paid on DEPOSITS subject to
check.

WILLIAM B. HATCH,
THOMAS H. BOUDBN, FRANK JENKINS

Jesup, Paton & Co.,
BANKERS,

53 William street. New Vom.

Accounts and Agency of Banks, Corporations,
Qrms and individuals received upon favorableterms.
Dividends and Interest collected and remitted.
Act aa agents for corporations In paying coupons

and dividends, also as transfer agents.
Bonds, stocks and securities bought and sold on

cemmisslon.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

R. T. Wilson & Co.-,
HANKERS AND COMMISSION MERCHANTS

% Exchaiice Court, New Vork.

John J.
Cisco & Son,

BANKERS.
No. £9 "Wall Mreet, New Vork.

DEPOSITS UECEIVED SUBJECT TO CHECK AT
SIGHT, AND INTEUEsiT ALLOWED ON D.iILT
hALaNCES.
GOVEKNMENT BONDS, GOl D, STOCKS AND

\LL INVESTMENT SKCUKITIES BOUQHT AND
SOLD ON COMMISSION.

J.
S. Kennedy & Co.,

Baakers and Merchants.

No. 63 WILLIAM STREET,
nenr Vork,

BUY AND SELL

RAILROAD HfVESIMEl^T SEOURITISa;

COLLICr CotTPONS AND DIVIDENDS

!

NEGOTIATE LOANS AND DRAW BILLS OF
BXCHANQE ON LONDON.

All bQslness relating to the Construction and

Equipment of RaHroads undertaken.

Thomas P. Miller & Co.,
BANKERS.

mOBILE, AIiAKAIUA,
BUY AND SELL

ALABAMA State Bonds,
Mobile Citv Bonds,
Mobile & Ohio Railroad Securitiks.

H. L. Grant,
No. 146 BROADIVAV,

NEW YORK.

I ITY RAILROAD STOCKS & B0N1>^
BOUGHT AND BOLD

"^e onotatlona of City Railroads m this paper.

J.
D. Probst & Co.,

STOCK AND BOND BROKBRS,
No. Oe BXCHANQE PLACK, NEW YORK.

Stocks, Railroad Bonds. Govehnmbnts. and
mlsoellankous akoueities, bought and sold

Dickinson Bro's.,
»AN H KRS,

Ni>. 43 Bxcbange Place, Nevr Tork..

Stocks, Railroad Bonds, GoTerninents. and all Se-
curities dealt In at the N. Y. Stock Bxchange, bouKht
and sold, either for Invefltment or on margin.
Have been connected with mining since the dis-

covery of the famous Comstock Lode, and also

pioneers in the celebrated Bodie dlatrlct in which
are located the " Standard," " Bulwer ' •' Bodie,"
and other well-known mines. Letters and telegrams
from these districts received daily Orders exe-
c«ted direct at the San Francisco Stoek Excnanse.

Platt k. Dickinson. Howard c. Dickinson
Members N. Y. Stock Exchange and N Y. Mining

Stook Exchange.

Clinton B. Fisk & Co.,
BANKERS

>o. 3 Broad St., Drexel Butldlng,
dealehs i.v

GOVERNMENT AND INVESTMENT SECURITIES
BUY AND SBLI, ON COMMISSION

For cash, or on margin, all .securities dealt in at the
New York Stock Kxchan^e. Brokers in State, Rail-
way, Municipal, Mining and Miscellaneous stoclts
and bonds.

Dodge, PoFter & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
34 PINE STREET,

New Kork.

ames M. Drake& Co.
BANKERS,

21 AND 22 DREXEL BUILDENO.
Wall St., New Vork,

?,'y^/';!;!.''.,'yS.''Jk.'^i^,"''"''*" stocks and BONDS.
U. 8.HOVB INMB.NT, STATE. flTV. and all other
Notfotlablo SeciirltieH, O.N (;<JMMIS.SI<)N.
Mr. J. M. Drake has been a member rif the New

York Slock Kxilianife since IHOa. and will Klve per-
sonal attention to all business entrusted tu the arm.

Hilmers,McGowan & Co
BROKERS IN

FOREIOJV EXCHANOE,
68 Wall «tr««i. %.*w Vorli.

(P. O. Box 8,847.)

Special attention paid to the nonotlaUon of Com-
mercial Bills. Also execute orders for Mining
Stocks at the San Francisco Stock KxchanKe,throujia
their Correspondents Messrs. Kennby A Dykk.

<AJ9 Co.
B A \ u r. R a ,

COR. OF WALT, STUEir" AND BROADWAY
New York.

Transact a General BankinK Business, Including

the purchase and sale of STOCKS and BONDS for
ash or on margin.

Buy and Sell lUTestment Secnrltlea.

P. O. BOX 2.617.

A M. KIDDEB. WAYLAND TBABK. H. J. HOBSE.

WAL8T0N H. BROWN. FRED A. BBOWV.

Walston H . Brown& Bro.
HANKERS,

11 Pine .Street, New Vork.

SPKCIAI. ATTENTION GIVBN TO THK NKGOTlA
TION OF

RAILROAD SECURITIES.

J.
H. Latham & Co.,

BROKERS IN
FOREIGN EXCHANGE,

trnlted States Chicago. Cincinnati. St.
i.onis. District of Columbia Bond*,

AND OTHER
INVESTnElVT SECURITIES,

52 W^LLIAM STREET.
J. H. Latham. f. W: Pebrt.

Buttrick & Elliman,
BANKERS AND BROKERS,

No. 2 Nassau street. New Vork.

BONDS. STOCKS and INVESTMENT SECURITIES
BOUQHT AND SOLD ON COMMISSION.

C. A. BUTTRICK, Member of the N.Y. Stock Exch'Re,
Wm. Elliman, Memberof the N. Y. MinlndExch'Ke.

Kimball, Howell & Co.,
C. H. Kimball, J. P. Howell, N. P. Hendebsok,

Members N. Y. Stock Exchange,

68 RROADWrAK AND 17 >EW^ ST.,

Bdt, Sell and Carkt on Margins

All Secnrltles dealt In at the KxcbanKe

J. C. WAECOTT &, CO.,
BANKERS,

No. 29 ' road Street,

Transact a General Banking Business, buy and sell
on commission all securities dealt In at the New
York. Philadolphia and Boston Stock Exchanges,
either for cash or on margin. Special attention given
to Mining Stocks.

JOS. C. Walcott, Frank F. Dickinson,
Members N. Y. Stook and Mining Excbangea.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET,

In addition to a ueneral Banking Bnslness, buy anU

•ell QoTersment Boats and Inreitment Seonrttlas.
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Financial.

John F. Zebley, Jr.,

BANKER AND BROKER,

6 BBUAD ST., NBW YOKK,
(Drexkl Building.)

Dea'er la laTentment Securities.

Ordera executed at the Stock and Mining EichanKCS.

Special attention given to Defaulted Railroad and

Municipal Securities of IllinoiB, Kansas, Missouri,

Iowa, and Nebraska.

Correspondence solicited and full information

given on all classes of bonds and stocks.

H. H. HoUister & Co.,
BANKKRS AND BROKERS,

NB'W YOKK AND BAliTimoRE.
Stocks, Governments and Miscellaneous Securities

bought and sold un commission.

NEW YORK HOUSE:
43 Nenr S reel.

BALTIMORE HOUSE;
21 Soatb Street.

H. H. HOLLI8TKR, H. H. HOLLISTKK,
ROBEKT B. HOI^MES, 8. H. DUNAN,

Members of New Tork Stock Exchange.

Coleman Benedict & Co.
STOCK AND BOND BROKERS,

93 BROADWAY, NEW YORK.
Stocks, RaHroad Bonds, Governments, and all 8e.

curities dealt in at the New York Stock Eictange
bought and sold for investment or carried on mar-
gin, strictly on commission.

COLE.MAN BEXBDICT, JAS. MCOOTKRN,
Member N. Y. Stock and Mining Exchanges.

Hatch & Foote,
BANKERS, No. 12 WALL STRKE'i

BUY AND SKLL

eOVBRNMENT BONUS, GOLD, STOCiiS A^D
MISCKLLANBOns BKCDKITIKS

Wm.F. OwiNS. Geo. A. Mbeceb.
Member. N. Y. Stock Exchange.

Owens & Mercer,
BANKERS

AND COMMISSION STOCK BROKERS,
Rxchanee Court aud 52 Broadnray.

Interest allowed on deposits, to be drawn at will.

Also, Contracts made and carried In New York
Cotton and Produce Exohangos. We issue a Dally
Ijetter which will be sent on application.

Financial.

NEW YORK,
VU Pearl Street.

BOSTON.
70 State Street

GoSSLER & Co.,
OOBRK8PONI>ENT8 OK

International Bank of Hambnrg and
Loudon, (liiinlted.)

UOUiiK IN EUKOFK,
JOHN RERENBERG, GOSSLER dc CO

HAMBURG

JA8. L. Anthony, Member N. Y. Stock Exchange.
Henry W. Poor.
JAS. H. Oliphant, Member N. Y. Mining Exch'ge

ANTHONY, POOR & OLIPH.iNT,
BANKERS AND BROKERS,

No. 10 Bread Street, Nenr York,
And 83 Devonshire Sireet, Boston.
Buy and Sell ox Co.mjiission all Securities

Current at the New York Stock Exchange.
Allow Interest ox deposits. Make Advances
ON Approved Collateral.

H. W. Rosenbaum,
61 Excbange Place,

BUYS AND SELLS

RAILROAD BONDS AND STOCKS
ALL CLASSES OF INVESTMENT AND MIS-

CELLANEOUS SECURITIES NOT ACTIVELY
DEALT IN AT THE NBW YORK STOCK EX-

CHANGE A SPECIALTY.

Correspondence solicited and Infomatlon cheer-

fullv furnished.

STOCKS and BONDS
At Auction.

be undersigned hold REGULAR AUCTION
SALES of aM classes of

ti T O C K !« 4 K l> K <> N |» »

WRDNK8DAY8 AND SATURDAYS.

ADRIAN II. MVLLER A. »OJk,

Mo. 7 PIKS STSBBT, NSW YOBX.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
DKALKHS IN

FIrst-Claas Investment Securities.
OVKRNMENT BONDS, STATB. CITY, COUNTY
ItAILBOAD* MISCELLANEOUS SECURITIES

Bought and Sold on CommlssioB.

Virginia Tax-ReeeivabU Coupons Bought,

aomHERN SECURITIES A SPECIALTY.
LOANS KKGOTIATKD.

Interest allowed on Deposits.

B*" SPECIAL ATTENTION GIVEN TO
FUNDING VIRGINIA AND NORTH
CAROLINA STATE KONDS.

THE

Financial Review,
(ANNUAL.)

1 s s o

A MANUAL
FOR

INVESTORS AND BROKERS.

Noi¥ Ready.

CONTENTS.
Ketrospect of 1879.
mercantile Failures.

Bauklue and Financial—
United States—National Bank Figures and
Currency Movements.

New York City—Bauk Returns, Ac.
London—Money Market aud Bauk Returns.

Commercial-
United States— Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. Loudon — Review of
Year, Bank Returns, &c.

The Money Market-
Influences, and Prices of Call Loans and
Commercial Paper since 1872.

Gold aud Sliver-
Production, Exports and Imports of Gold
and Silver in the United States.

Foreign Exchanse—
Market and Prices in New York, 1870-1880.

lUTestments and Speculation-
Compound Interest Table, Showing Accu-
mulations of money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securltiea Purchased at different prices.

Stock Speculation in Now York.

United States Debt and Securities-
Debt of the United States.
Prices of U. 8. Bonds, 1860-1880.

State Debts and Securities-
State Debts and Immunity from Prosecution.
Prices of State Securitses, 1860-1880.

Railroads and their Securities-
Railroads in the United States.
Railroad Earnings.
The New York Stock Market, 1860-1880.
Prices of Railroad Bonds, 1872-1880.
Prices of Railroad Stocks, 1860-1880.

Tbe Investors' Supplement—
The Investors' Supplement, which gives a
complete exhibit of State, City and Rail-
road Secmities, is furaished during the
year only to regular subscribei's of the
Chronicle, and no single copies are sold.
One number of the Sdpplement, however,
is bound up in the Financial Review,
enabling paiHes to purchase a single copy
In this form. The February number of
the Supplement will be more than
doubled in size and it will then and
afterward be issued as a large pamphlet
of 68 page8.f

Price of tbe Review, In Cloth.... $2 Oo
To Subscribers of the Com.mercial ) . >«
& FiNANCLAL Chronicle 5 "

WIL.I>lAin B. DANA & CO.,

PUBLISHERS,

T9 dc 81 WllUam Street, N. Y.

LONDON Offiob : 5 Austin Friars, Old Broad St.

Financial.

Fred. H. Smith,
BACKER AND BROKEK,

No. 13 BROAD ST., NEW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of All for the post 10 Years)
A SPECIALTY.

Investors or Dealers wishing to buy or soil are
Invited to communicate. State, Municipal and
Hallway Bonds and Coupons bouKbt and sold at best
Market Rates.

Hinckley ck Jones,
No. 19 William Street. New York.
GOVBRNMBNT BONDS, .STOCKS

AND INVKSTMENT SECURITIES
BOUGHT AND SOLD ON C0M.MIS810N.

SPECIAL ATTENTION GIVEN TO
MINING STOCKS

B. HiNCKLET, Wm. M. Lint,
L . M. JONse. San Francisdo.
Member N. T. Stock Exchange. (Special.)
Member N. T. Mining Stock Exchange.

Ewell & Maitland,
BANKERS AND BROKERS.

No. 58 BROADH^Air,
Buy and sell on commission all secnritiea deak in at

the New York Stock Exchange or in this market
also Mining shares.

J. N. EwBLL, Alex. Maitland.
Mem ber of N.Y. Stock Hxchange. _^

JVicl^ertcitt

& So*
BANKERS,

58 Broadway, cor. Exctaan^^e Place,

TRANSACT A GENERAL BANKING BUSINESS,
NCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A BOODT. C. W. MCLELLAN, JR.

REITBEN LELAND,

Insurance.

HOME
Insurance Company

OF NEiV VORK,
OFFICE, 119 BROADWAY.

Flfty-Tlilrd Seml-aunnal Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIRST
BAY OF JANUARY, 1880.

CASH CAPITAL $.%000,000 00
Reserve for Re-insurance 1,841,438 00
Reserve for Unpaid Losses 218,7(14 81
Net Surplus 1,320,785 80

Casli Assets $6,410,988 11

SUMMARY OF ASSETS
Held in the United States, available tor the PAY-
MENT of LOSSES by FIRE and for the protec-
tion of Policy-Holders of KIKE INSURANCE :

Cash In Banks »233,299 89
Bonds and mortgages, being first lien on
real estate (wortli »4,171,400) 1,886^53 00

United States stocks (market value)— 3,184,1*^5 00
Bank stocks (market valtte) 200,702 50
Stateandmunlcipal b'ds (market value) 237,859 50
Loans on stocks, payable on demand
(market value of securities »543,592j.. 418,670 00

Interest due on lat January, 1880 54,870 06
Balance in hands of agents 154,U4 87
Real estate 54,12o 91

Premiums due and uncollected on poli-

cies Issued at this office 6,607 38

Total .$8,410,888 11

CHAS. J. MARTIN, Prealdent.

J. H. WASHBURN, Secretary.

A Dividend of FIVE PER CENT has been de-
clared, payable on demand.

T»«E

UTUALLIF
pURlCECOMH:

OF NEW YORK,
SSUES EVERY APPROVED DESCRIPTION O

slFE AND ENDOWMENT POIICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZT.h 1842.

MASS£IS0YER$8a0OO,0OC
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Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

New York, Jauuary 24, 1880.

The Trustees, lu conformity to the Charter of

the Company, submit the following Statement

of its affairs on the Slst December, 1879

:

Premiums received on Marine
Kisks, from 1st January, 1878,

to 31st December, 1879 $3,699,066 58
Premiums on Policies not mark-
ed off l8t January, 1879 1,671,981 91

Total amount of Marine Pre-

miums $5,371,048 49

No Policies have been issued

upon Life Risks; nor upon
Fire dlf connected with Murine
Kisks.

Premiums marked off from 1st

January, 1879, to 31st Decem-
ber, 1879 3,875,101 26

losses paid during the same
period 1,524,331 04

Beturnn of Premiums and Ex-
penses 840,736 77

The Company has the following Assets, vl2.:

United States and State of New
Yerk Stock, City, Bank, and
other Stocks $8,875,558 00

lioaus secured by Stocks, and
otherwise 1,307,900 00

Keal Estate and claims due the

Company, estimated at 500,000 00
Premium Notes and Bills Re-

ceivable 1,522,826 35
Cashin Bank 231,455 16

Total Amount of Assets $12,437,739 51

Six per cent Interest on the outstand-

ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next.

Fifty per cent of the Outstanding
Certificates of the issue of 1876, will be
redeemed and paid to the holders thereof, or

theii' legal representatives, on and after Tues-

day, the 3d of February next, fi'om which date

Interest on the amount so redeemable will

cease. The certificates to be produced at the

time of payment, and canceled to the extent
paid.

A Dividend of Forty per cent is de-

clared on the net earned premiums of the Com-
pany, for the year ending Slst December, 1879,
for which certificates will be issued on and after

Tuesday, the 4th of May next.

By order of the Board,

J. H. CMAPiaA<«, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Horace Gray,

Edmund W. Corlles,

John Elliott,

Alexander V. Blake,

Charles H. Russell, Robert B. Minturn,

James Low, Charles H. Marshall,
David Lane, George W. Lane,
Gordon W. Bumham, Edwin D. Morgan,
A. A. Raven, Robert L. Stuart,

Wm. Sturgls, James G. De Forest,

Adolph l.emoyne, Frederick Chauncey,
Benjamin H. Field, Charles D. Leverich.
Joslah O. Low, William Bryce,
William E. Dodge, WlUlam H. Fogg,
Royal Phelps, Peter V. King,
Thomas F. Youngs, Thomas B. Coddlngton,
C. A. Hand, Horace K. Thurber,
John D. Hewlett, William Dcgroot,
William H. Webb, Henry Collins,

Charles P. Burdett, John L. Rlker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

. A. EAVmf, 3d Vice-President.

Iniurance.

The United States

Life Insurance Comp'y,
361-264 Broadway, N. V.

Assets, .... $4,983,29681
Surplus .... 872,484 u«

JAMBS BCELL, Prosldent.

LIBBRAL AND IMPORTANT CONOK88IONB IN
LICK INSUllANCE CONTRACTS.

Bxamlne the new form of Poller issued hy the
United States Life Insurance Company before In-
Burlns elsewhere.

After the preiniuras for three or more years have
l)een paid, upon receivlnff the required notice from
the assured, the Comuuny will ct^Dtlnue the Policy
in force without further payments, for its FULL
FACE, lor such a period as the BNTIRK KE8KKVE
will carry It.

Should the d ath of the insured take place during
the continued terra of insurance as provided for
above, the full face of the Policy will be paid—no
deduction being made fur foreborne or unpaid
premiums, exceptiuK in the event of the death
occurring within three years after the original
default.
The new form of Endowment Policy provides :—

That if the EN'TIUK UESKltVE Is a ^renter sum
than the single piHsmium required to carry the full
amount of insurance to the end of the endowment
term, the excess shall be used as a single premium
to purchase a pure endijwnient, payable at the end
of the term, thus guaranteeing to the policy-liolder
In every event the full value of his Hoservo.
NO stJKHB.VUEU of the Pulley is required ; only

a notice from the policy-holder, on blanks fur-
nished by the (kimpaiiy.
AFTEK THKKK YEARS, ALL RESTKICTIONS

and CONDITIONS In regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years, INCON-
TESTIBLE FOR ANY CAUSE, EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

lars giving full particulars.
Office of Middle Department. Boreel Bui1din,g

No. 117 Broadway. N. Y., Henry W. Baldwin, Sup't.

MteaiiiNliips.

Commercial Cards.

ONLY
Direct Line to France.

The (General Trans-Atlantic Company''

Mall 8teanishl|>89

BKTWKBK

NEUr YOKK AND HAVRE.
The splendid vessels on this vorite route far the

Continent—cabins provided with electric bells—will
sail from Pier (new) No. 42 North River, foot of
Morton street, as follows ;

LABRADOR, Sangller Wed., March 3. 10 A.M.
AMERlgUE, B. Joncla Wed., March 17, 9 A. M.
FRANCE, Trudclle Wed., March 81. 9 A. M.

PRICE OF PASSAOK, (including wine; .

To Havre—First cabin, $100 and $80; second cabin.
$55. Steerage, $3B, Includiug wine, bedding and
utensils.
Return tickets at very reduced rates, available for

twelve months.
For passage and freight apply to

LOUIS DEBBBI.4N,

Asent, SB Broad waj.

,||B^ Atla.s Mail Line.
Our Aspinwall steamers form close connection at

Panama with the steamers of the Pacitic Steam
Navigation Company, being the quickest and most
direct service between New York and the west coast
of South America.
For KINGSTO.V, ASPINWALL, GBKYTOWN. COLOM-

BIA. PANAMA and South Pacific Ports:
ATHOS March 2 1

ALVO March 16
ForHAVTI:

ANDES March 4
I
ALPS March 18

For PoKTO Rico :

ETNA MarchBI CLARIBEL March 80
For MARAiAlBO:

HOU8SA March 4 |
AUKA.N March 25

Superior accommodation for drst-claas passengers.
For freight or passage apply to

PIM, FORWOOD & CO., Agents,
No. 37 Wall Street

Commercial Cards

George A. Clark & Bro.,

mCWARD'S HEIilX NEEDLES.
400 BROADWAY. NBW YORK.

BrinckerhoiT, Turner

& Co.,

COTTONSAILDUCK
And all kind! o<

iJOTTON CANVAS. FRLTINU DUCK, CAK (XlVBB
l«e, BAOOINO, HAVENS DUCK, HAIL TWINM

*C. " ONTARIO ' HKAMI.KXB BAUB,
"AWNINO STKIPKS.*

Alao. Aventii

United State* Bniitlnx rompany,
A '3ll supplr all Wldthn Hnil Colort itlw>ri in tonl.,

Nn. ion nnanr Ntrret.

E.R.Mudge,Sawyer&Co
AHKNT8 FOR

'nrasblntcton mills, Chlcopee miJe. Co.,
Burliiiiitoii IVooIen Co.,

Ellerton New iTIIIls,
Atlantic Cotton mils,

Saratoga Victory in fg;. Co., Ocean mills,
AND

Hosiery, Sblrts and Draivers
From Various Mills.

NEW YORK, BOSTON,
43A4fi Wbitk Stkekt, 15 Cbaunckt Stbiit.

PHILADELPHIA,
J. W. DAYTON, 230 ChbstNUT STBEKT.

A. L. Pierce & Co.,
OlTll Engineers & Heal Estate Agents,

vicKSBURo, miss.
Purchase, sale, entry and redemption of lands and

fayment of taxes for non-residents attended to.
nformatlon as to value and local advantage of
lands furnished. Our Held of operation embraces
the States of Louisiana and Mississippi.

Russell & Co., China,
COMMissiox Merchants and Ship Agknts.

Hons KouK» Cnnton, Amoy* Foochon't Shans-
liat and Ilunkow.

Agent In America. S. W. POMEROT, Jr.
New York Office. 59 Wall Street.
Boston Offlco, 44 Central Street.

Works at
OlUBNT, L. I

'KUREKA"
"Orient."

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammoniated Bone Superphosphate of Limb,
AND

"ORIENT CIMPLKTE MANDI5E."
And want a good wurliing agent in every thriving
cotton-growing county. Apply (with reference) to

W. G. CRE>SHAW, PresH,
Cbsnshaw Warehouse,

Rlcbmond, Va.

^iu\ mu*
GOLD MEDAIi, PABIS, 1878.

Ifis Celebrated yumberSf

303-404- I 70-35 I -332,
and hiM other ttylea may be had ofall dealers

throughout the VJorUL

Josepll Gillott & Sons. New Tork.

PERK! km STEEL

PENS.

Of Si TEitioR English .Makk. 25
Samples uf uiir leadiuK styles, for
trial, Inc.uding the famous " U *'

and " FALCON * Pens, by mall, on
receipt of 25 cents. Ask your Sta-
tioner for PKliRV'S PKXS
ivisonJlakt:ma''/riiy[ )>- &()

Sole AKentdforU.3. New York.
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CoUon.

Woodward & Stillman,
bBAMKN'8 BAMB r ^11J)IN0.

Nos. T4 & T6 ^«U «re^,

NBW YORK

s KNERAL COMMISSION MEfiCHANTS

uOANS IHADE ON ACGBPTABI.B
SEGUHITir.

ijbem dTKnces made on ConalgnmenU.

Stwclal sttentlon paid to the execution of orderi *or

ne (torcnue or ule of contracts for future delivery

01 cotton.

Henry Hentz & Co.,
OKN ERAL

ronnissioN itierchants,
8 Sonib WlUlam St., New York.

Advances made on ConstKnments to

meMrs. JAmES FINIiAY k CO.,

LIVERPOOL, LONDON AND GLASGOW.

Also execate orders for Merchandise through

meMn. FINLAT, millR & CO.,

CALCUTTA AND BOMBAY.

fDTUBE CONTRACTS FOR COTTON bought

nd soM on Commission In New York and Liverpool.

Fielding, Gwynn & Co.,

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. T.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for SpoV Cotton aad Futures promptly exe

WALTER & KROHN,
I UTTOW BROKERS,

tS HBAVBK STRKKT, NEW VORK.

R. M. Waters & Co.7
MERCHANTS AND BANKERS,

54 BROAD STREET, NEW YORK«
A Llb'^ral Advances made on COTTON In Store

James F.Wenman& Co.,
COTTON BROKERh,

No. 146 Pearl Street, near 'Wall, N, \ .

EsUbllsbed (In Tontine BulldInK) 1841.

Hknby h. WAr.x. Gillian Scbroxdeb

Ware & Schrocder,

CO I TON COMMISSION MERCHANrs,

111 Pearl Street, Neiv York.

Special attcnlii n paid to the execution of order?

for the pnrchafo or sale of contracts for future de-

livery of cotton. Liberal advances made on oon-

lignments.

D. W. Lamkin & Co.,
Cotton Factors,

vicKsuuRG, miss.
Orderato Purchase CoUun in our niarKei wiUcHu'
Refer to Messrs. TIIUMdti ,1. KLAnnHTKK. Ne»

YurK

John F. Wheless & Co.,
COTTON

coinmssioN jubkchani-.s,
NASHVILLE, TENNBS8BE

Special attention given to Spinners' orders. Corre.spoBdence »ollclted.
v-orre-

KKFKK«»OKs.-Thlrd and Fourth NaUonal Banksand Proprietors of Thx Cbboniols
"""»•' muiks

Cotton.

INMAN,SWANN&.Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New Tork.

LOANS MADE ON

SOVTHERN SECVRITIES.

LKBJHjLK, a 3BAHAJI ft GO.,
NewC'l^ans, La.

Lbhman, Dukb ft Co
MontKomery, Alu

LEHMAN BRO'S,

Cotton Factors
COIWISSION niKRCHANTS,

40 EXCHANGB PLACE.

New ITork,

«rdftn txecnted at the Cotton Bxcbangea In Ne«
Tork and A>tYurpc«l aad a4T»sttt made on Cottoc

and otber produce conniiffned to hb, or to o«r corre-

pondentB In Liverpool, Mei'srs. B. Kewgaaa ft Co.

andMeSBTfl'L. Rosenhelu ft Sons.

Bennet & Foulke,

COMHIISSIOBr MERCHANTS.
121 PEARIi STREET,

NEW YORK.

Special attention giren to the ezecntlon of order

or the purchase or sale ot Contracts for Future

tfeliTery.

Wm.Mohr. Clshens Fischer. H. W.Hanvuann,
Son of J. T, Hanemann,

late of Enoop, Hanemann ft Co.

Mohr, Hanemann& Co.

,

COTTON BROKERS,
123 PEARIi STREET,

NBW TORK.
Special attention Klven to the execution of OR-

DEilS FOR FUTURE CONTRACTS.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AND

FINANCIAL ACENTS
132 Pearl Street,

F. O Box 3,909. Neiv York.
advances made on Consignments.
Special persoDut attention to the purcluise and saU

of '^ CONTRACTS FOK FUTURE DELIVERY Ol
COTTON.

Almy & Co.,
(Successors to GRAY t CO.),

COITON BUYERS AMD BKUEEBA,
No. 95 WATER 8TREFT

BOSTON, miASS.,
Agencies for the purchase of Cotton at a o

principal Southern Markets.

Geo. Copeland & Co.,
COTTON BEOKEES,

I3« PEARL STREET. NEIV YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &c.,

26 WILLIAM STREET, NBW YORK.
Orders In " Futures" executed at N.Y.Cotton Exch .

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
ttntlre attention given to purchase of COTTON .>

>RUBR for 8PINKEK8 and EXPOK I ER8
CORBESPONDKNOB SOLIOITXD.

References ;—National Bank of Augusta, Oeorm
Henry Ilentx & Co., Commission Merchants New
Tork: William B. Oanaift Co., Proprlei^ra COMia>x
oiAi, AND FiKANOUL Chbohioia and otber Ma*
Yoi k Bouse*

Cotton.

E. S. Jemison & Co.,
BANKERS

COTT«N COMraSSION MERCHANTS,

No. 10 Old Slip, New York.

XOODT & JEMISON, Galreston, Texas.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 IVater Street, LIVERPOOI^,
Receive conBl^nnenta of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Bepresented tu New York at the offlce of

BABCOCK BKOTHEKS ft CO.,

50 Wall Strikt.

Injfurance.

Insurance Company
OF HARTFORD.

Total Aeseti, .January 1, 1879 |6,914,1« 7«
Capital tiOOO.OOO 00
Re-iijpurancefnnd. . . 1^617,189 85
Oupaid losses, etc... . 261,499 00— 4,888,689 85

NET bUR^LUS, Jan. I, 18^9. $2,045,458 94
No. 3 Cortlandt St., New I'ork.

JAS. A. AblKX.lNDER, Aeent.

North British

& Mercantile Ins. Co.

LONDON Ai\D I^DINBL'ROH
United States Board of Management

NEW FORK :

SOLON HUMPHREYS, Ch'i'n,(B. D.Morgan & Co
DAVID D0W8, Esq. (David Dows & OoO
E. P. PABBRI, Esq. (Drexel, Morgan *Cq.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOtt, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 'William St., New York.

Liverpool <5r

London S' Globe

Insurance Company^

45 Williani, St.
JAMES E. PULSFORD, Resident Manager.

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Agst. Deputy Manager.

LyOni'pnercial

Union Ins. Uo.
(OF LONDON),

ALFRED PELL,
Rendent Manager

?r & 39 Wall Strr^^
•

raANCHESTER

Locomotive Works,
MANUFACTUREHS OK

tiocomotives and Amoakeag steam
Fire Enslnes,

MANCHESTER, N.U.
AHEYAS BI.OOD,

Superintendent,
h,anclieat«r. N -*

W. <i. mKANS,
T-.a«urer,

40 Wawr «treet, i>o*to


