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THE LATEST PHASE OF REFUNDING.

Washington dispatches of the last few days give fair
reason for hope that the question of refunding will at
last be taken up and disposed of. To the Ways and
Means Committee Mr. Sherman now admits that the
option of the Government to redeem at pleasure after a
specified number of years is important and deserving
serious consideration; hence he now bslieves that, in

view of the improved condition of the country and the

public finances, it might perhaps be best to authorize a
10-40 instead of a 30-year 4 per cent bond. Of the 782
millions maturing this year and next, he would reserve
200 millions for early liquidation by refunding them in
4 per cent Treasury notes at one, two, and three years,
which latter could be paid and canceled as they fell due.
~ All this, however, is stated so qualifiedly as to suggest
reluctance and leave us in doubt whether Mr. Sherman
is not now, as he has more than once done before, trying
to placate a feeling in Congress which is at odds with

Digitizghifor FRASER

what he really deems wisest. Still even if this be so the
latest dispatches. show that he has not receded far
enough to satisfy those members of Congress who
appear to assume that statute has the same absolute
power to regulate public borrowing that it is assumed
by inflationists to have respecting the creation of money.
Instead of a 10-40 4 per cent bond, the committee have
almost unanimously followed Mr. Wood’s lead in agree-
ing to report a 20-40 84 per cent; the 200 millions of

short notes are to bear 4 per cent, and be redeemed in |

ten equal annual instalments; as an independent
measure, a bill is to be reported directing the Treasury
to use from time to time all surplus revenues exceeding
one-third the amount of outstanding legal tenders in
purchasing, after advertisement, maturing 58 and 6s at
the rate of at least two millions monthly.

That the reservation of option to the government is
very desirable to it will not be denied anywhere—it ig
that which has made possible the refunding already
accomplished. But we must not forget that such a
reservation, desirable for the borrower, is the reverse
for the lender; hence, that options must be paid for in
this, as in all mercantile transactions. The great point
of advantage possessed by the refunding bonds all along
has been the very fact of absence of this option—that
they could not be disturbed for a long term. The pro-
posed optional bond would not have this; it would be a
twenty-year loan, with the prospect of running from
one-to twenty years longer. To change in this respect
the character of the refunding bonds would reverse the
policy hitherto pursued, and would no longer appeal to
that mass of capital seeking permanent investment
which Mr. Wood is confident is much more abundant
in this country than is generally supposed. We need
not dwell upon the obvious fact that to make this change
now, after the old advantage of abnormal dulness in
the money market has ceased, would necessarily have an
obstructive effect upon the refunding process. If a
30-year plain 4 per cent would sell at a certain premium,
an optional 4 per cent—far more, a 3} per cent—
would not bring so much; this is but another way of
saying that the government must pay for its options if
it deems them worth having.

Are they worth having, under present circumstances ?
Obviously, there can be no motive for such option except
that the debt may be thereby sooner discharged. It
certainly does not seem to us that this motive is ade-
quate reason for the impairment of refunding ; moreover,
in considering this, it should not be forgotten that the.

unknown amount of such fixed capital as Mr, Wood.

describes is for the present diminishing rather than,
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dncreasing. In other words, the conditions hitherto
favoring refunding are so far changed and changing
that we need now to make further loans more rather
than less attractive. To turn about now, in face of
‘this fact, and lower the rate of interest proposed, is a
piece of boldness which amounts to recklessness, and
"that the optional term is increased does not offset the
«change in rate. The plan agreed upon is much more
problematical than that consented to by Mr. Sherman.

On the other hand, it is a bald error to treat the
:30-year unconditional bonds—as many Congressmen
:seem to do—as if it were an absolute commitment of
the Government to paying interest during all that term.
‘Government always has the privilege of buying in its
‘bonds in open market and has so bought millions of
them. This very idea is embodied in the independent
-and not necessary proposition of Mr. Wood for a
amonthly purchase. True, holders can make the Govern-
'ment pay for this privilege; true, also, that investors can
make it pay for the privilege of reserving the right to
buy--that is, to call in—its bonds at par.

We have never argued that Mr. Wood’s lower-rate
bond could net be placed at par—we only doubted
whether it could be and urged the inexpediency of stak--
ing refunding upon the success of that particular experi-

- ment. So, now, we do not say that a hampered 4 per

cent would not sell at par, or even above—we only urge
that it could not do as well as an unconditioned one, and
.that a hampered 3% ‘per cent is even worse. The pro-
posed 20-40 plan contains the vice of Mr. Wood’s first

plan, to-wit, that it introduces new conditions which |

may impair or defeat further refunding. The question
really at issue now, as before, is whether it is safe to
risk it. .

- We can see no reason for modifying the position we
have already taken: that the most prudent course will
be to grant the Secretary authority to issue 30-year
bonds at not over 4 per cent and then leave him to do
the best the markets permit. The man who has brought
refunding thus far may be trusted to continue it. Of
one thing, at least, we may be sure: that the uncertainty
in which the subject is kept is not favorable, as far as it
goes.” The delicacy of public eredit has never been

adequately appreciated in Congress.

COTTON CONSUMPTION IN EUROPE,

By cable we have obtained the substance of Messrs.
Ellison & Co.’s February cotton report issued on Tues-
day, the 10th inst. It will be remembered that two
weeks since we gave an elaborate statement of the results
reached in the annual circular of the same firm. ‘We
have now received that circular by mail and publish it
in full on subsequent pages. Our cable therefore of the
KFebruary report received to-day, read in connection
with the annual review, will enable our readers to
:acquaint themselves fully witk the present condition of
<consumption in Europe, and also to form a reasonable
opinion with regard to the requirements of Great Britain
and the Continent for the remainder of the season.

_Turning, then, to the annual circular, we find that the
explanation for the revision of the figures of consump-
‘tion was precisely as we gave it through the cable two
weeks since. The words of Mr. Ellison on the point are
that “the average weights at the end of November were
¢ given as 437 lbs. for Great Britain and 424 lbs. for
¢ the Continent, but these figures are now raised to 449
“ Ibs. and 435 1bs. respectively, owing to the American
“ bales averaging at least 8 lbs. and the Egyptian 18
& lbs, heavier than in the previous seagon, This alteras

i

“tion affects the estimated consumption for October
“ and November to the extent of the increased weight.”
It is of the utmost importance to keep in mind the
change here indicated, for we shall then have no diffi-
culty in understanding the figures now received by cable
for January and their relation to those of the previous
three months. First we will give the statement for the
season to the end of January, which is as follows.

5 . » les, 400 .
Takings and Co " Bales. actual. Pounds lBa ) pounds
tion in Europe. Great | Conti- Great : Great | Conti-

‘ = Britain.| nent. | Britain.. |COntinent.|gritain.| nent. .

Surplus Oct. 1......... 13,757| 44,151| 6,012,000| 18,720,000 15,000 47,000

Deliveries to Feb. 1,

1880 wswnsss sonsmnsssns 1.064,820,830,328 478,148,810 382,942,550‘1.195.372 957,356
Supply to Feb. 1, ’80.. 1,078.309'923,362 484,160,810,401,662,550{1,210,372|1,004,356
Consumption same ‘ ) .

time..vviseiicsonenina 949.138'782.530 426,900,810(340,400,000{1,067,252| 851,000

Surplus Feb. 1,80....| 120,308,140,832| 58,260,000| 61,262,570] 143,120| 153,356

‘For the sake of indicating more clearly the facts con-
tained in the foregoing statement, we bring down the
above totals of consumption, adding similar returns for
previous years, and also giving for each the average
consumption per week, in 400-pound bales, for the
four months. ’

Bales 400 Ibs. per week.

Pounds (000’s omitled). | - Total

October 1 to Europe, a

February 1.| Great | Conti- | Total |Bales 400| Great |Conti- | Total
Brita’n.| nent. |Europe.] Ibs. |Brit'n.|nent. |Europe.

1879-80 ..... 426,901/340,400(767,301(1,918,252(60,986(47,277|108,263
1878-79 ..... 374,400/309,600{684,000/1,710,000|52,000{43,000; 95,000
1877-78 ..... 417,600/317,800|735,400(1,838,500|58,000/44,000|102,000
187€-77 ..... 450,000!345,600/795,600/1,989,000/62,500(48,000/{110,500

These figures for previous seasons will be more intel- -
ligible, and the comparison they suggest will be more
correctly made, if we repeat the statement of conditions
during those seasons, as given by us two weeks since,
which was as follows : ‘

In the first four months of 187677 there was guite a feeling
of exhilaration in manufacturing circles, in part due to a rise.in
silver and a consequent improvement in the Eastern exchanges,
but mainly growing out of a belief that war between Russia and
Turkey (fears of which had weighed on the market through the.
previous Summer) would be averted. This, too, was in the
midst of the period of greatest consumption ever reached, and
proved to be for the time the culminating point.

2. During 1877 each succeeding month more forecibly pointed
towards the necessity for contraction in spinning, and in the
last quarter the downward course of the cotton-goods induastry
was even more manifest than earlier in the year. War was
‘declared in April by Russia against Turkey. But that was only
a circumstance which helped to develop the growing distrust in -
the condition of the trade—a feeling which, as we have said, -
ixlmre(aised as the year advanced, and was most marked as it
closed.

3. The whole of 1878 was a succession of disappointments—a
year ever memorable for its work in uncloaking the artificial
nature of the demand, which had so long been kept up after
the speculation and extravagance that gave rise to it was no -
longer possible. On the 2d of October the failure of the Glas-
gow Bank was announced, and immediately the makeshifts
which had served to bolster up an unsound trade were fully
disclosed. Consequently, the last three months of the yearand
the first month of 1879 covered the period of greatest distress
and depression. :

" One further analysis is necessary to complete the
exhibit of the situation as it is to-day. The first of above
statements gives us the entire movement in Europe for
the four months. The second statement furnishes a.
comparison with the three previous years, not only of
these totals, but also of the average weekly consumption
in bales during same period. From the latter (with the
remarks following) we are able to see in brief how com-
plete is the change which has taken place in consump-
tion. The remaining statement we have prepared, is to -
enable the reader to trace the course of this change 5o
far as it has occurred during this season, by giving the
total and weekly consumption in Great Britain and on

the Continen!, each month since October 1st, which is as

'follows. : ER .
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: ) Bal Bales per
CONSUMPTION IN Pounds. Whctiapiicf week,
400 2. | 400 10s.
Greéat Britain, October, 413 w'ks.| 101,220,810 | 253,072 | 56,233
Continent, October, 4 weeks ..... 75,200,000 188,000 47,000
Total October.........veeaun... 188,281,000 |. 470,700 | 103,238
Great Britain, November, 4 w’ks. 98,880,000 247,200 | . 61,800
Continent, November, 41 weeks. 84,800,000 212,000 47,112
Total November ............... 183,680,000 459,200 108,912
~ Great Britain, Dec., 412 weeks...| 113,400,000 283,500 63,000
Continent, December, 413 weeks. 84,400,000 211,000 46,889
Total December ............... 185,200,000 463,000 | - 109,889
Great Britain, January, 413 w’ks| 113,400,000 283,500 63,000
Continent, January, 5 weeks ....|. 96,000,000 240,000 48,000
Total January ................ 209,400,000 523,500 111,000
Great Britain, Oct. to Feb........ 426,900,810 | 1,067,252 60,986
Continent, Oct. to Feb........... 340,400,000 851,000 47,277
Total October 1 to February 1.! 767,300,810 1,9i8,252 108,263

We here see that the improvement which began 1n the
early summer of 1879, has been pretty constant since
this season opened, Great Britain having reached during
the last month 63,000 bales weekly and the Continent
48,000 bales, of 400 lbs each. Turning to the annual

circular we find that the Continent consumed last year.

1,082,112,510 lbs or an average of 52,300 bales of 400
lbs each per week, as we gave it by cable two weeks
since. At ‘present the rate appears to e only 48,000
bales; but as the foregoing comparison shows that for
the corerondmg period last vear it was only 43,000
bales, while the whole year averaged over 52,300 bales,
and as it is a further fact (also referred to by Mr. Ellison
in his circular) that the Continental consumption in
Winter is always smaller than in Summer, there seems to
be no warrant at present for estimating the year’s aver-
age below last year’s. Consequently, for the whole of
Europe an average of less than 115,000 bales of 400
lbs. each cannot be expected, unless there should be a
European war or something else to check the renewed
demand for goods. In fact, 8o wonderful has been the
growth in consumption which these figures indicate to be
in progress, under circumstances very many of which
have been peculiarly unfavorable, that it seems unwise to
put even that limit on the possibilities of the future.

BRITISH POLITICS AND HOME RULE.

.On Thursday of last week the seventh session of the
present Parliament of Great Britain and Ireland was for-
mally opened by the address from the throne. The open.
ing of Parliament was this year more than usually inter-
esting, partly because of the so-called Irish famine, partly
because of the troubled condition of foreign politics, and
partly because of. the hostile attitude assumed by each of
the two great rival political parties. Not a little of the
interest which attached to the occasion was due also to the
fact that the present is the longest-lived Parliament which
Great Britain has seen in some generations.”

The address, as was to be expected, referred chiefly and
in the outset to the results of the Berlin treaty, to the
watchfulness which was yet necessary to make that treaty
a complete success, to the affairs of Afghanistan and
of South Africa. Ireland and other home questions were
not overlooked. It was a noticeable feature of the pro-
ceedings that the leaders of the liberal party, although

they expressed their minds freely on some of the questions

raised by the address, did not make any direct movement
which might have the effect of obstructing business or of
changmg the pohcy of the Government.  An amendment
to the address, however, was proposed by the Home
rulers; and an attempt was made to blame ‘the Ministry not

for wha.t they were doing or for what they proposed to do,
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but for what they had failed to do. The debate, which:
was protracted, and gave sufficient opportunity for the-
ventilation of Irish sentiment, was brought to a close on
Tuesday of this week, when the Government was sus--

tained by a vote of 216 to 66. It is thus manifest that
with at least the House of Commons, as at present con--

stituted, the Home rulers have no chance of eﬁ‘ectmg the:
changes which they wish to see brought about in Ireland-
On that point Whig and Tory, Liberal and Conservative, .
are very much agreed. But there are many other v1ta.l
questions on which the two great parties are radically op-
posed ; and there can be no doubt, after what we have

seen and heard, during the last few months, that if Lord

Beaconsfield does not come to the conclusion voluntarily
that it is his duty to advise her Majesty to dissolve Parlia-
ment and order a general election, the Opposition will lose no
opportunity in attempting to force him to such a conclusion.
One thing, however, is very evident in all past contests
of strength : the majority in both Lords and Commons has
been with the Administration. It remains to be seen,
therefore, whether any new attack on the Government—
on its management of foreign affairs, on its annexation
schemes, or on its financial policy—will diminish that ma--
jority or convert it into a minority.

But assuming there will be no change in the strength of
parties in the present Parliament, a new election cannot-
much longer be deferred. What will in that event be the
result is a question that concerns even us. Of course, our
means for judging are limited, and yet it seems quite cer-
tain that although the liberal leaders are becoming more
and more impatient, and although Mr. Gladstone’s famous
tour to the north, at the close of last year, called forth s
powerful demonstration of liberal sentiment—a sentiment
which is almost universal in Scotland, and which is scarcely
less strong in some of the northern counties of England—it
is still doubtful whether, in the event of a dissolution, that
is, supposing he could go to the country with his plans
completed, Lord Beaconsfield would not be sustained by
the votes of the people. The recent Tory triumph in Liv-

eerpool, when Mr. Whitby polled over two thousand votes

more than the liberal candidate, Lord Ramsay, heir of the
famous house of Dalhousie, shows that there is yet a power-
ful and intelligent section of the British people who do not
think that the policy of the present Government is ruinous
either to the interests or to the honor of their country-
Much, of course, depends upon the shape which affairs
shall have taken when the election shall take place. If the
Tories shall be able to take glory from the treaty of Ber-
lin, from the establishment of a more scientific boundary
in northern India, from the creation of a new Australia in
Southern Africa, as well as from other lesser triumphs, it
will be difficult for the Liberals, even with Gladstone at
their head, to beat them at the ballot box. If, however,
Lord Beaconsfield is forced to submit to the arbitration of
the people, before the work in which he is now involved is
satisfactorily completed, his chances of success will- be
greatly diminished. .

One great source of weakness of the Liberals is the want
of unity. Mr. Gladstone, when in Scotland, roused the -
people into a very tempest of enthusiasm; and much of
that enthusiasm, we believe, still continues. But Mr.
Gladstone has not the confidence of some of the strongest
men in his own party; and his known thoroughness, almost
imperiousness, makes him an object of dread, not only to
all conservative voters, but even to the more cautious men

among the Liberals, Mr. Gladstone has declared himself

in favor of sweeping reforms. He hasnot spoken in favor

.of Home Rule; but it is not improbable that he would

endeavor to introduce such changes into the electoral sys-
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tem that Home Rule might, at some future time, be more
easily brought about. At the present time Home Rule,
unless spoken of in ¢onnection with some grand federation
scheme, which would take in the colonies as well as the
mother countries, is one of the most unpopular questions
which can be raised either in England or Scotland. It was
Lord Ramsay’s avowed willingness to grant Home Rule to
Ireland which divided the Liberals and caused his defeat
at Liverpool. It is this same delicate, conservative senti-
ment which will be found against the Liberals when they
come before the country and the people, if they have not

- formerly come to an understanding among themselves.

Mr. Gladstone must be allowed to take the place which
nature seems to have assigned him. The other leaders
must give up their paltry differences and rally around their
chief. Lowe must become as loyal and devoted as Bright
or Forster, or he must stand aside. Thus united, and
going ‘before the country with a clearly.defined, progres-
sive, but non.revolutionary policy, they may hope to make
a good fight. Disunited and with a doubtful policy, they
will have a poor chance against the skill, the foresight and
the unity of the Conservatives. For some months to come
British politics will command the attention of the world.
e ———
RAILROAD EARNINGS IN JANUARY.

The table of railroad earnings for January is the largest, in
the number of roads included, that has ever been published
in the CHRoNICLE. This fact is in itself s‘gnificant, as

the number of companies reporting their monthly earnings |

always increases when the business of the roads shows a condi-
tion of prosperity. The roads showing any decrease in their
earnings last month are very few, and the percentage of increase
in the total earnings over the total for January, 1879, approxi-
mates 27 per cent. For the first time, we have the earnings of
the consolidated Wabash St. Louis & Pacific road, leading off
now with the large increase of $209,250 over January of 1879.
The Southwestern group of roads are still among the most
prominent for their large improvement—St. Louis & Iron
Mountain showing an increase of $218,586 ; St. Louis & San
Franeisco 116,297 ; and Missouri Kansas & Texas an increase

of $172,874.
GROSS EARNINGS IN JANUARY.

18%0. 18$79. Increase. Decrease.
Atch.Topekad& Santa Fe. 473,500 314,732
Burl. Cedar Rap. & No.. 184,316 117,362
Cairo & St. Louis........ 22,821 17,263
Central Pacific .......... 1,223,000 1,089,166
Chicago & Alton......._.. 502,285 = 343,757
Chicago & East. Iilinois. 72,466 68,167
Chic. Milw. & St. Paul.. 763,000 591,175
Chicago & Northwest.. . 1,135,000 1,008,321
Chie. 8t. P. & Minneap.. 83,537 73,870
Chicago & West Mich*.. 36,603 25,623
Clev. Mt. Vernon & Del.. 33,868 28,427
Detroit Lans. & North.* 50,792 37,208
Flint & Pere Marquette. 109,992 7,411
Grand Trunk of Canadat 730,066 689,321
Great West’n of Canada; 351,245 306,098
Hannibal & St. Joseph.. 169,380 137,047
Illinois Central (Il1. line). 417,236 475,891
Do (Iowa leased lines) 119,421 104,301
Indiana . Bloom. & West. 80,498 82,934
Internat’l & Gt. North.. 158,659 161,818
Kan. City F. 8. & Gulf*. 59,943 34,926
. Xan, City Law. & So.*.. 23,257 14,106
Kan. City 8t. Jo. & C. B.* 70,238 64,332
Little Rock & Ft. Smith. - 49,856 25,018
Louisville & Nashville. . 647,671 450,476
_Minneapolis & St. Louis* 28,549 17,361
Missouri Kansas & Tex.. 367,327 194,453
Mowile & Ohio........... 246,501 194,436
N. Y. Cent. & Hudson... 2,593,613 2,024,812
Northern Pacific ........ 81,843 37,014
Ogden. & L. Champlain. 30,201 18,069
Padnoah & Elizabetht'n* 24,652 16,112
Paducah & Memphis*... 12,641 9,727
8t. L. A.&T.H. mainline. 96,519 59,757
Do do (branches) 51,270 48,445 2,825  oeeeuns
8t. L. Iron Mt.& South’n. 552,615 334,029 218,586 ........
8t. Louis & 8. Francisco. 195,696 - 79,399 116,297 ........
8t.Paul & Sioux City,&c. 98,659 78,928 19,731,  ...ciucs
Toledo Peoria & Warsaw 93,306 94,907 ........ 1,601
‘Wabash 8t.Louis & Pac.. 780,447 871,197 209,250 ....: Yes
Wiseonsin Valley........ 19,671 9,645 10,026 ........
Total............. ... 12,842,163 10,127,071 2,780,943 65,851
Net increase ........... seseine s saisessesmuans e eee 2,715,092 _

* Three weeks only of January in each year.
t For the four weeks ended Janu 31.
1 For the four weeks ended J anuary 30.

It is reported in some of the newspapers that Union
Pacific earnings showed an increase in January of
$169,276, and Lake Shore an increase of $375,000 in
the first three weeks of the month, but we can get mno

information from the companies, and givé these reports
for what they may be worth. On several occasions last year
the Erie earnings were reported in the newspapers some time

prior to the issue of the regular monthly reports of the com-
pany, and in every instance it was found that such reports
were grossly inaccurate. The New York Central & Hudson has
made a report of gross e.arnin%s for the first four months of
the fiscal year, October 1 to January 31, and the total is
$11,140,250 against $9,600,599 in the same period of last year.
Siuce this company has begun to report its earnings, hope may
be entertained that the most obdurate may yet be induced to
make a similar concession to their stockhofcviers and the public.

Subjoined is a statement of the earnings and expenses of the
Little Rock & Fort Smith Railway for the month of January,
1879 and 1880 :

Earnings, Expenses, Nét Earn’gs.

January, 1880................... $18,856 $13,742 $31,114
January, 1879......... e asgiate wrere o7 25,018 16,405 8,613
Increase...........o.oo...... $24,838 $2,337 $22,501

The statement below gives the “gross earnings, operatin
expenses and net earnings for the month of December, an
from January 1 to December 81, of all such railroad companies
as wibl furnish monthly exhibits for publication :

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

——December.—— —Jan. 1 to Decc. 31.-—
1879. 1878. 1879. 1878.
Atlantic Miss. & Ohio— ( $ $
Gross earnings.... ........ 203,329 143,210 1,749,614 1,718,456
Oper’g-exp. (incl. extr’y).. 97,782 98,445 986,738 1,192,651
Net earnings.... ........ 105,547 - 44,795 762,876 525,805 -
Burl. Cedar Rap.& North’n— :
Gross earnings............. 176,204 124,676 1,554,949 1,527,667
Expenses......... comr-canan 96,135 78,740 934,807 1,077,642
Net earnings............. 80,069 45,936 550,142 450,025
Burl. & Mo. River in Neb,— - ‘
Gross earnings.............  ..o..... ... 2,160,926 1,909,518
Operat’g expenses.- & taxes ........ ........ 743,835 664,689
Net earnings....o.ceeeeee. ool ... 1,417,091 1,244,829
Carolina Central— :
Gross earnings............. 49,080 37,779 -
Operating expenses........ 24,898 26,089 © ........ w5
Net earnings............. 24,182 11,690 sewmenss  Beseiuas
Chesapeake & Ohio— : ' :
Gross earnings............. 179,161 137,769 1,936,537 1,908,235
Operating expenses ..... .. 119,933 115,521 1,497,317 1,586,335
Net earnings............. 59,228 22,248 439,220 321,900
Dakota Southern— .
Gross earningse............ 9,918 19,060 S - —
Operating expenses........ 9,439 8493 ........  ........
Net earnings............. 479 10,567  eeeeiiet el
Frankfort & Kokomo— .
Gross earnings............. 3,406 3,747 40,896 38,397
‘Operating expenses .... ... 1,611 1,758 18,266 20,724
Net earnings............. 1,795 1,989 22,630 17,673
Houston & Texas Central— -
Gross earnings............. 382,230 380,477 3,205,685 2,920,997
Operating exp. and taxes.. 163,540 168.032 1,773,771 1,752,039
- Net earnings............. 218,690 212,445 1,431,914 1,168,958
International & Great North.— ) :
Gross earnings. ............ 218,268 -222,873 1,775,861 1,626,239
Expenses......cceueueen.... 124,134 117.755 1,178,465 975,990
Net earnings............. 94,134 105,118 597,396 630,249
Louisville & Nashville— ‘
Gross earnings............. *630,000 505,843 5,955,575 5,355,100
Operating expenses. ... ... *330,000 260,566 3,412,192 3,189,884
Net earnings....... ..... *300,000 245,277 2,543,383 2,165,216
Mobile & Montgomery— .
Gross earnings............. 82,580 88,648 703,407 679,260
Expenses.... ... ....... .. 42,320 33,000 475,866 424,101
Net earnings............. 40,260 55,148 227,541 255,159
Nashv. Chatt. & St. Lous—
Gross earnings............. 185,653 149,552 1,800,877 1,631,682
Operating exp., incl. taxes 110,059 63,920% 1,129,395 1,056,447
Net earnings............. 75.594 65,632 671,482 ° 575,235
Pennsylvania (all lines east of Pittsburg & Erie)—
Gross earnings............. 3,453,925 2,605,296 34,620,279 31,636,734
Operating expenses ....... 1,941,870 1,673,361 20,382,739 18,468,993
Net earnings............ .1,512,655 931,935 14,237,540 13,167,741
Philadelphia & Erie— .
Gross earnings........ ... 304,056 225,308 3,091,808 2,921,061
Operating expenses....... 187,588 154,738 2,130,258 2,044,949
Net earnings............. 116,468 70,570 961,550 876,112
8t. Louis Iron Mt. & Sout’n— _
Gross earnings. ............ 655,413 468,195 5,292,611 4,514,321
Operat’g and extra’y exp. 210,325 241,725 2,992,056 2,568,365
Net earnings............. 443,088 226,170 2,300,555 1,945,956

The following November figures have but recently come to hand.
~——Noyember.-— ~July 1 to Nov. 30.—

1879. 1878. 1879. 1878.
Grand Trunk of Canada— £ £ £ F
Gross earnings..... SN . 174,088 165,530 815,448 785,429
Working expenses......... 122,671 123,460 592,769 590,705
Net R - 51,417 42,070 222,677 194,724
carnings ~————November—— ~Jan. 1 to Nov. 30—
1879. 1878. 1879. 1878.
Great Western of Canada— , $ 8
Gross earnings. ............ 379,500 301,000 ...... .o T,
Working expenses ......... 228,800 212,700 ....... e
Net earnings............. 150,700 88,300 ....... 5 mEEeees
Chicago Burlington & Quincy—
Gross earnings.............1,327,680 1,296,082 13,341,548 13,042,978
Operating expenses ....... 608,953 = 642,350 6,689,781 6,971,979

Net earnings............. 718,727 653,732 6,651,767 6,070,999
*Estimated.
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.ELLISON & C0’S ANNUAL REVIEW OF THE
COTTON TRADE FOR 1879.
[ CONDUCTED BY THOMAS ELLISON.]

Eighteen hundred and seventy-nine witnessed the culmination

. of an unusually protracted period of depression in every branch

- of trade everywhere, The depression was due in part to an

inevitable reaction from previous extravagance, inflation and
over-trading, whereby the world was gorged with manufac-

* tures at high prices ; and in part to the diminished purchasing-

power of the masses in Europe, India and China, resulting
from a succession of famines and deficient harvests., The year
opened hopefully, but no improvement of moment'took place
until towards the Autumn, and no sustained increase of busi-
ness was witnessed until near the close. But in October com-
menced a revival, which became{more pronounced in November
and December, and gradually made itself felt in first one and
then another of the leading industrial centres of the country.
As respects the cotton industry, the course of trade was quite
as unsatisfactory during the greater part of 1879 as it had been
throughout 1878, and it is certain that if a change forthe better
had not taken place before the close of the year, half the spin-
ners and manufacturers of Lancashire would have been ruined.

~ The'profits made during the last two or three months prevented
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this wholesale bankruptey; but, except in a comparatively few
instances, in which consumers made large purchases®f the raw
material at low prices, the net result of the year’s business is a
further increase in the adverse balances which existed at the
close of 1878. This is fully demonstrated in the calculation
which we give below under the head of *Profits and Losses,
1871-79.” S

The following table shows that small as was the margin
between the price of raw cotton and the value of yarns and
goods in 1878, it was still smaller in 1879,

Ave. prices per Ib. | 1879 compared with
1877.] 1878.1 1879 1878. 1877.
Cotton— d. d. d. | d. d.
Middling uplands.......... 65;6 | 618 6516 |316 higher. |No change.
Fair Dhollerah............. 5316 | 41536] 5 Lig ¢ 318 lower.
Yarn, best seconds—
30's Water Twist.......... 105 | 9916 | 93 [3;4 ¢ Tg
40’s Mule Twist............ 101316/ 912 | 9934 |1, ¢ 114«
Cloth, per 1b.— .
Printers’, 424 1bs........... 1194 (101346/1012  51glower. [11;4
¢ oY} Ibs........... 1276 11112 |1034 44 1114
Shirtings, 7 1bs.... ....__. 111g " 11074 [103;¢6 |24 s 157 ¢
4 814 1bs.......... 10 9716 | 912 |13 higher. |1 o
Average prices— .
30’s and 40’8 Twist........ 1031 | 996 | 91144/2g ¢ 116 ¢
Printers’ and Shirtings....{117;¢ (10916 1105, |22 lower. 11«
Margin between—
Uplands and Twist........ 4716 | 3716 | 3% |lyg lesa. 1176 1less.
o * Cloth........ 51g 4714 | 4 T 11g s

ProriTs AND Losses, 1871 To 1879.
In the following statement we give the weight of yarns and
goods produced, the weight exported, and the weight left for

home consumption and stock. In reducing cotton to yarn, we |

have assumed that of the 10 per cent in American and long
staples, and 18 per cent in East Indian, usually put down as
loss by the first spinners, one-half consists of waste which is
used in coarse counts by other spinners. We have also made an
extra allowance of 2% to 3 per cent for the inferior American
erops of 1873, 1876 and 1878. The goods exported are reduced
to weight in accordance with estimates recently obtained from
the leading shipping houses and cloth agents:

Yarns & Goods|Yarns & Goods| et for Home
Years. Produced. Exported. Cgﬂﬁ"&gg?“
. Pounds. Pounds. . Pounds.

1871 e 1,137,100 890,600 246,500
L8T2 oo snms simsaie oramsmm ssmmisiniga 1,106,700 935,400 - 171,300
1873 . e 1,151,400 928,000 223,400
1874 oo 1,192,700 953,400 239,300
) 8 4 B 1,158,900 941,700 217,200
1876 .o, 1,188,100 976,700 211,400
ABTT . vniciins emoomommamaes 1,170,100 1,002,100 168,000
1878 . 1,091,300 986,100 105,200
1879 e i, 1,111,100 984,900 126,200
Total.................. 10,307,400 8,598,900 1,708,500

~ The quantity taken for home consumption in 1871 was unus-
unally large, owing partly to the reduced state of stocks every-
where and partly to the increased demand for cotton fabrics
occasioned by the extraordinary advance which took place in
the price of woolen goods, the raw material of which rose about
50 per cent in value in that year compared with 1870, We

have estimated the real consumption in 1871 at 672 lbs. per.

head of population, at 6% 1bs. in 1872 and 1873, at about
6 1bs. in 1874, 1875 and 1876, at 5% lbs. in 1877, and at 5
bs. in 1878 and 1879. During the nine years the population

increased from 31,513,000 in 1871 to 34,000,000 in 1879. On the
basis of these estimates the distribution of the quantity left for
consumption and stock during the past ,ine years was as -
follows : _

Estimated |Left for Sur | Cofsumption
Years. Consumpti’n.| plus Stock. d Export.

Pounds, Pounds. ‘Pounds.
IBTL oo it inminn s smissiinm s same oo 204,800 41,700 1,095,400
1872 .l 199,000 14,000 1,134,400
ABY S o surnnws mmiwn sloned Sies sammmi 200,800 36,600 1,128,800
1874, ... 194,000 73,200 1,147,400
1875, 196,500 102,600 1,138,200.
I876. e cciiacnmnnnn it comannnnens 195,800 118,200 1,172,500
1877 e 178,900 102,200 1,131,000
BT o smmie a5 swivs 5o taie siom marmiae 168,900 43,600 1,155,000
1879 . 169,800 | ........ 1,154,700
Total................... eaas 1,708,500 | ........ 10,307,400

We assume that there was no surplus stock of goods at the
commencement of 1871, and that the subsequent accumulations
were cleared out by the end of 1879 ; in short, that the stock
at the close of 1879 was about the same as at the end of 1870.
The greatest accumulation was at the close of 1876, at which
date the surplus stocks represented five to six weeks’ produe-
tion. ’ . :

In estimating the value of the total quantity of cotton prod-
ucts delivered each year for export and consumption, we have
taken the value of the exports, as given by the Board of Trade,
and we have adopted the usual assumption that the goods
consumed at home are one-third more valuable per pound than
the goods exported. In this way we get the values of the tota
deliveries, as follows : '

Value of Goods Value of Value

Years. and Yarns Home Total.
Exported. |Consumption.|Deliveries

£ 2 F

1871 il 72,821 22,391 95,212
1872, e 80,164 23,026 103,190
IBT B s sons s smas sisivin meiaram smimiare 77,363 22,774 100,137
1874 . e e 74,247 20,774 95,021
ABT D sinsvis weisre sisvsis 557606 5 65 E0s minie " 971,772 :20,747 92,519
1876. e 67,641 18,862 86,503
1877 el 69,228 17,248 86,476
BB sniciccmme odinn ema oo sisis 65,909 15,862 81,771
1879 . 63,946 15,345 79,291

The cost of the raw cotton required to produce the goods so
delivered is given in the following table, along with the amount
paid for wages, and !:he balance left for other expenses, &ec.

Balance for other .

Expenses, &e¢. «

Years Paid for Paid for —
* Cotton. Wages Per 1b. of
Total. goods,&oc.,
delivered.

£ - £ £ d.
1871. ... ... 39,297 25,102 30,813 675
1872.............. 49,251 25,996 27,943 5901
1873 e 44,587 25,868 29,682 6°33
i 5257/ 38,676 26,292 30,053 628
1875 ... 35,853 26,083 30,583 6:04
1876........... .. 32,341 26,869 27,293 558
1877 ... 32,821 27,064 26,591 540
q4878.. . .......... 32,099 25,145 24,527 509
1879, ccviinmmmnans 32,042 23,155 24,094 500

According to the Census for 1871, the number of hands
employed in the cotton industry in all its branches was about
660,000. The average rate of wages was about 15s. per week,
or £39 per annum. *This, on the weight of cotton used, was
equal to 576d. perIb. We have calculated the wages for each
year on this basis, except that we have deducted 5 per cent for
1878 and 1275 per cent for 1879. The total reduction in 1879
reached 15 per cent, but it was only in actual force part of the
year. The ‘“balance left for other expenses, &ec.,” includes
every outlay except wages, such as rent, taxes, gas, coal, oils,
dyes, repairs, &c. It also includes interest of capital and
profits.

The last column of all shows how much the “ balance left for
other expenses” is per1b. of the weight of goods, &e., delivered.
1871 was a year of exceptional prosperity; 1872 was exactly the
reverse. In our annual report we stated that—¢ Altogether
the year has been the most unsatisfactory since 1869, during
which some scores of failures occurred in the manufacturing
districts; but the profits realized in 1871 saved Lancashire from
bankruptey during the past twelve months.” The years 1873,
1874 and 1875 were years of moderate profits. The high priee
of coal in 1873 was an exceptional source of loss to the mill-. -
owners, and the result of the year’s business was less favorable
than appears in our figures. In 1876 commenced the disas-
trous course of trade which culminated in 1879.

The balance left for all interest, profits, and all expenses
other than the payments for cotton and wages, fell from 6-75d.
in 1871 to 6d. per ib. in 1879. The first five years of the
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;petfiod included one good year, one pad year, and three years
of fair profits. The average for the five years was 6'26d. per
1b. Assuming this to represent a fair remuneration per lb. of
products delivered, the annual losses. of spinners and manufac-
“turers were as follows, in 1876, 1877, 1878 and 1879: -

Due forother
Weight of
Exp’ses than| Amount
Years. lfgﬁ‘a.gfgﬁ' Wages & Cot-| Actually. oAfmﬁ’(‘);%t
Pounds. ,ton at 6:26d.| Received. .
* per 1b. |
1876 ... 1,172,500,000, £30,582,000( £27,293,000{ £3,289,000
877 conivnrcvasan 1,181,000, 30,804,000( 26,591,000 4,213,000
1878 .. ... ...... 1,155,000,000! 30,126,000/ 24,529,000/ = 5,599,000
i 8- 17 {: SO 1,154,700,000' 30,118,000| 24,094,000{ 6,024,000
Bhowing a total 1oss in four yearsof. .................... £19,125,000

That this is a fair estimate of the losses sustained by spinners
-and manufacturers is confirmed by the facts declaréd in the
balance-sheets of the Oldham Companies at the end of 1879.
Fifty-five companies showed on balance a loss of £155,830 and
‘seven. a profit of £4,713, or a net loss of £151,017. Of this,
about £100,000 represents the loss in 1879, the balance being
lost chiefly in 1878. The paid-up capital of these mills\
-amounted to £2,183,000. Dividends were declared in a few
instances, but they were altogether unimportant, and practi-
-cally there was a loss of dividend as well as the loss of £100,000
-of capital. - At five per cent the dividend on £2,183,000 would
have amounted to £109,150—raising the total loss in round
‘numbers: to about £210,000. The fifty-five mills enumerated
-contained 2,888,000 spindles. In the same ratio the total loss
-on the 40,000,000 spindles in Great Britain would be £2,908,000.
It is well known that the loss in manufacturing was in propor-
tion greater than the loss in spinning ; but supposing it to be
the same, weight for weight, it would amount to £2,327,000
(one-fifth of the yarn produced being exported in an unmanu-
factured state). This would bring the aggregate loss up to
.£6,235,009 for 1879, against our estimate of £6,024,000. ’

- The loss to labor, owing to reductions in the rate of wages,
was £1,323,000 in 1878 and £3,307,000 in 1879, or a total of
£4,630,000, so that the total loss to capital and labor in four
.years was nearly twenty-four millions sterling, which estimate,
we may observe, is based only on the amount of work done, and
takes no account of the loss to capital and labor occasioned by
the enforced idleness arising out of *short-time,” *strikes”
.and reduced production. Nor does it take any account of the
-enormous losses entailed by the forced sale of mills and mill
‘shares during the period of depression, much property of this
'kind having changed hands at one-third to one-half of its value
in prosperous times.

' THE CoURSE OF PRICES.

The market opened firmly in January at %d. to 56d. advance
upon the most depressed prices touched in December, middling
upland selling at 5 7-16d. on January 6, against 47%d. on
December 13. . There was a disposition to take a more hopeftl
view of the prospects for the new year, and this feeling was
-strengthened by the termination of the strike which had been
going on in Oldham since November. But there was no sym-
pathetic response from Manchester, and, spite of the strong
-statistical position of the article, prices underwent no improve-
ment during the first two months of the year; middling being
=still at 55-16d. on March 8. America, however, had made a
-stand against any further decline, and New York speculators
-showed their confidence in the future by sending over large
-orders to buy on this side. This demand was freely met by
‘gellers here, who viewed the American movement as merely
:8peculative, artificial and temporary ; but eventually the
“‘bulls” took courage, the *bears” took fright, and Manches-
ter waked up. The result was an enormous business on specu-
lation, a large business for consumption, and an advance
(between May 8 and May 20) of 2d. in all positions, middling
gelling at 7 5-16d. on the spot and 72d. for forward delivery.
So great was the confidence of buyers that 7%4d. was paid for
what may be termed new crop deliveries—October-November.
“The market was at times greatly excited, especially on the last
-day of the advance—May 20. The succeeding day brought
‘reflection, and a reaction set in, which ended in a decline of
- 38d. in three days. This was partially recovered in the course
-of the next week, but was nearly all lost again by the end of
the month. June opened firmly (after the Whitsuntide holi-
-days). Spinners bought freely, encouraging telegrams were at
hand from New York, an extensive business was done, and
‘middling rose to 7%d. on the spot and to7 9-32d, for delivery in
the Autumn. Then came another reaction of %d., followed

P

by a readvance cf 8-16d.; middling being at 7 1-16d. on July 1.
During the interval between May 20 and July %, the market
had been more or less adversely affected by rumored impend_
ing financial difficulties in Manchester, and by the fear of com-
plications arising out of unauthorized speculative transactions
entered into by the resident partner of a large Continental
house. ‘ -

Aside from these circumstances, however, faith in a further
advance was beginning to waver, so mach so that a reactionary
movement in New York and an extensive resort to short-time””
in the manufacturing districts led to a complete change of
front between July 7 and August 6—ending in a decline, dur-
ing the month, of 13-16d. on-the spot, nearly 1d. for Autumn
delivery and about 5gd. for new crops, the latter selling at
513-16d. People began to *read up” the course of the market
last year, and 56d. per lb. was put forth as a figure which
would in all probability be witnessed before the close of the
year. But a fall of over 1d. per lb. from the rates touched in

‘May attracted the attention of buyers in Manchester, who con-

sidered that purchases made on the basis of 6%4d. for middling
upland could not do much harm. The result was a recovery of
9-16d. per Ib. for spot cotton and 3d. for new crops, between
the 6th and 8th of August. There was a further rise of“1-16d,
on the spot during the subsequent week, and the anticipation
of a “cbrner” in Séptember led to expectations of still higher
prices. But the advance checked business in Manchester, and
the confidence of operators was weakened by lower prices from

New York, by predicted very large and early receipts at the

American ports, and by the spread of ‘‘strikes” and “short-time”
in the manufacturing districts; the upshot of which was a decline
of 7-16d. on the spot, and about the same in new crops, between
the 9th and 23rd September, spot touching 6 7-16d. and new
crops once more 5 13-16d. The last week of the month wit-
nessed an advance of 74d. to 3d. on the spot, owing to the

demand to fill September contracts, but new crops gained

only %4d. .
The so-called September ¢ corner” being over, spot prices

sunk to 674d. and new crops to 5%d. during the first week of .

October. Once more there were visions of 5d. looming in the
future. There was no reason for expecting this figure, except
that it had been witnessed last year, and so deeply had last
year’s exceptional depression ground itself into the public mind
that it was‘impossible to get more than a few people to believe
in the possibility of an advance. The short supply for the
remainder of the year, the symptoms of reviving trade in Man-
chester, and the prospect of an increase in the rate of consump-
tion commensurate with augmented supplies of cofton, all went
for nothing. ¢ Bearing” the market had been so successful for
several years past that it had become almost an axiom that one
of the ways to wealth was to sell cotton “short.” Hence it was
that in October was completed the foundation of the most
remarkable coup ever witnessed either-in the cotton or any

other market. Full of confidence in a decline in prices, con- -

tracts for October delivery were freely sold at much below the
spot price. The idea that the ‘bears” could be *cornered”
was regarded as ridiculous. Such a thing, it was said, might
be possible in New York; but it was out of the question in a
large market like Liverpool, particularly as there was practi-
cally only one operator for the ‘corner.” But towards the
middle of the month the ‘“bears” began to lose faith in their
previously-expressed opinions. They left off ridiculing the

“corner” and its originator and wisely commenced to cover

their contracts. The result was at first a gradual and then a
rapid advance in prices, from 6%d. on the 4th to 6 11-16d. on
the 20th, to 7d. on the 22d, to 7%4d. on the 27th, and to
758d. on the 31st. The excitement on the 31st was intense, and
prices fluctuated every few minutes. It had transpired that
numerous settlements had been made during the previous day
or two. This caused the price to run down from 7 13-32d. to
774d. at the opening, but there was a prompt reaction, and
between half-past eleven and twelve o’clock the price ran up as
follows : 774d., 7 5-16d., 7 11-32d., 7 '7-16d., 7 9-16d., and 754d.

The intensity of the squeeze almost put a stop to business on
the spot during the last two or three days of the month, the
sales on the 30th and 31st being only 4,000 bales each, while
out of the 8,000 sold only 1,700 were taken by spinners. But
though consumers bought very little for prompt delivery, they
purchased freely for delivery on and after the 1st November
at prices 8d. to J¢d. below the artificial figure created by the
October “corner.” The basis upon which-the business was
to be resumed was fised, theretore, before the month had

o Xa
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expired, and on the 1st November the official quotations for

- American were reduced %§d. to 7-16d., at which reduction a

large business was done. There was a further reduction of %d.
on the 3d and again of 74d. on the 4th, middling being quoted
6 11-16d. on the last-named day, against 73gd. on the 31st Octo-
ber. The prevalent views as to the probable course of prices in
the future were indicated by sales of November deliveries at
6 7-16d. and December to February at 614d., many looking
for 6d. in December. In view of this general impressior, it was
thought that the demand from the trade would be circumseribed
until prices gave way; but spinners had used up every bale of
surplus stock (those who could having sent cotton to Liverpool
to secure the premium on October deliveries). They were
obliged, therefore, to buy, and to buy freely, so that prices,
instead of continuing to give way, rapidly recovered, and
continued to gain ground until the 9th of December, on which
day middling was quoted 7%d. but was actually worth 7 3-16d.
Meanwhile, under the influence of a gigantic speculative wave
from New York, and an unusually large business in Manchester
for immediate and forward delivery, public opinion had under-
gone such a complete revolution that distant cotton, instead of
being at a discount, as it was as late as the middle of November,
was now at a premium; 7J4d. being paid for June-July and
7 9-16d. for July-August delivery. But Manchester rebelled
against these extreme prices. Buyers of yarns and cloth
refused to follow the rise which the advance in the raw material
compelled producers to ask; and as they had already bought

 liberally for forward delivery, they were in a position to hold

aloof. Simultaneous with the stand made by Manchester came
a sharp reaction from New York. “The result was that between
December 9 and 16 prices gave way 7-16d. on the spot and Xd.
for futures. Upon this new basis the demand. again improved,
and early on the 17th there was an advance of 3-16d., owing in
a great measure to the receipt of strong advices from New York;
but the day closed quiet at 1-16d. reaction, and another 1-16d.
was lost on the 18th. Thence to the 24th the market was
mostly quiet, but at times somewhat feverish. Prices fluctuated
daily 1-32d. to 1-16d., and on the 19th as much as 14d., but the
tendency was upwards, and the net result was an advance of
3-16d. on the spot and 3-16d. to 4d. in futures. The market
was closed from the 24th to the 29th for the Christmas holidays.
On the last-named day it reopened quietly. Futures lost
1-16d. early in the.day, but subsequently recovered the fall.
The 30th and 31st were both dull days, and prices gave way

1-16d. per pound. ‘

 The opening, highest, lowest, average and closing prices of
middling upland on the spot, for the past four years, compare
as follows: .

1876.

1879. | 1878. | 1877. 1873.
Openi | 5% | 0% | 6% | eifie |
CDINE. . oo wo wosmiie wismmes 5w aws -6 1 73g
ghest. ... . I 7% | 6% | 735 | 61518 | 8134
Towest. ... 551 47 53 53 634
AVOPAZO...c cvsssniies. we mmnemescme 65,4 61g 664g 61q . 73
Closing.......................... 675 533 633 655 615,¢

The following is” an account of the principal fluctuations
during the year in the leading descriptions of cotton, 82's
Twist and 8%41b. shirtings: .

\

U‘l Deliveries. §,,f:§ sElOH

pls T eSS 32's Cop.| Shirtings.

Spot [ Em ZF S& | Twist. 814115
Near, Distant. |~ | |Q ,

1879. | 4. | d. d. d. (d.| d |ad. d. |s. d. 8. d.
Jan. 6. 5716 5716 52139 |61y |73 43:4] 734w 8L|5 6 @7 6
Jan. - 9.|551¢ |514 5716 62 |8 (414 | 75%2 8L5 6 @7 6
Feb. 10./57¢ 90}3 5 6lg | 77| 45:6| 758@ 85 6 @7 Tl
Mar. 8.(551g [51139 594 6]4 71| 45,6 7382 815 1,27 41
April 4./61s [6535 . 613 63 |8lg/ 45 | 842 8%|5 6 @7 6
May 6.{6154|7 7330 ~62730|7 83451 | 9 @ 95510127 101
May 8. 973 62535(61016-61114/71g | 834 515 | 9135 9345 101,97 101
May 20.|751g |71135/719 -71g |74 | 834|555 | 933210 |6 128 11,
May 24.(61516/62735163130-G31 |74 | 834 S Iy@ 975 10L@7 101
June 4._({71 |71g 7932 —62335(718 | 85g| 5916| 9@ 9%4(6 0 @8 O
June 19.167g |613,41615145-67,5 (718 | 84| 515 9g@ 9345 9 @7 9
July 7.|711g [63139/7335 -61530(7 8 |95716| 87%3@ 9%|5 6 @7 6
-Aug. 6. 614 161 |61g -513,4/673 |77 931g] 8332 9 (5 4L,p7 41,
Aug. 28. 61316 62532 62032-6313 7116 75g 5516 9 @ 915315 1027 101
Sept. ? 67 6?'732 6233T635i2 713 | 7191 5655l 9 @ 91l6 0 @8 (4]
Sept. 23 67}6 633 16314 -51316|67 |7 513 | 8%@ 94|5 1027 101,
Sept. 27_(611;6(631 633 -015,61673 | 634 513 | 8342 9385 1027 101
Sept. 30.|613;4| ....|671¢ -927351678 | 634] 5315 831@ 93s/5 10237 101
Oct. 4.(67;4 §1132 .-..=D% 161316 634 51g°| 35%@ 9Yl5 9 @7 9
Oct. 31.|733 (75g 612 7 | 5316] 914@ 934|5 1027 101
Nov. 4. 61141614 61y 7 7 19316 914 936 0 @7 10l
Nov. 14.1615,4]6215, 673 71 | 718 512 | 93210° |6 O @8 O
Dec.. 1. ’_6.34 6114 63130 718 | 744| 51 | 93421046 3 @28 3
Dec. 9.{73;¢4 7316 7916 7316 | 74| 59:4/10 @10%|6 3 @8 6
Dec. 16./6%  |6213, 7Tlga  |71a | 718| 59;4| 9%3210%6 3 @8 6
Dec. 24.|616,41629355 7316 |7 | 78| 59:4/10 @10%.6 3 @8 6
Dec. 31.167% 162759 7318 714 171155 '10 @10%6 0 @28 3

As explained-in our report of October last, the second column,

- dntroddced on and after the 6th May under the head of
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‘¢ distant” delivéries, contains the prices at which what may be-
termed new crop deliveries were selling, beginning with October-

November delivery (which is virtually November only), and

ending with December-January delivery. The important dis--
count at which these contracts were offered greatly retarded
operations in Manchester, inasmuch as merchants, in view of"
the expected low rates, postponed business as much as possible,
This at once facilitated and necessitated the adoption of “short--
time” in the manufacturing districts, and prevented the realiza-
tion of the extreme high prices which at one time (when 7%d.
was paid for August to October delivery) it was thought would.
be witnessed before the close of the season.

The advance on the year in spot quotations was 1 5-16d. to-
1J4d. in American, 9-16d. to 1 8-16d. in Brazils, 124d. to 1%d. in
Surats and 7%d. in Bengal. Brown Egyptians, owing to their-
exceptional scarcity and dearness at the opening of the year,
gave way 58d. to 74d., but white closed with but little change-
from the opening. : .

AVERAGE VALUE PER PoUND oF IMPORTS, ETC.

The average value per lb. of raw cotton imported, exported

consumed, &c., we estimate as follows:

1879.|1878.11877. 1876.,1875.'1874. 1873.{1872.|1871..

d. d. d. d. d. d. d. d. da.
Import........... 614 | 6l1g |64 | Gl3 | 716| 712 | 85g 9516 8
Export........... 53 | 51116/ 51316 514 | 575 | 6 7 778 7
Consumption.....| 6514 | 613 | 6615 | 6314 | 718 7% | 8% ) 913;4] 81g.

IMPORTS, DELIVERIES, ETC., FOR GGREAT BRITAIN.

Import.—The import into Great Britain in 1879, compared

with 1878, showed an increase of 194,820 American, 72,830

Egyptian, 51,380 West Indian, &ec., 73,970 East Indian, and a.

decrease of 48,980 3razil and 580 Smyrna, or a net total increase
of 343,890 bales. The whole of this increase (and more) was
received in the last three months of the year. The import of
American in October, November and December reached the
unprecedented total of 820,428 bales, leaving only 1,578,129
bales for the first nine months of the year. The enormous.
import in the last three months was due in some measure to the
hurrying forward of cotton to meet October contracts—the-
arrivals in October alone being 194,221 bales, against only
103,020 in 1878. Part of the increase was also due to the-
circumstance that the figures were made up to December 30,
against December 26 in the previous year.

Ezport.—The small Continental stocks brought more orders to-
Liverpool and Lendon than in 1878. The export, therefore,
showed an increase of 120,610 bales.

Stocks in the Ports.—The total stock in the ports at the end of*

1879 was 525,500 bales, including 482,540 bales in Liverpool,.
against 372,950 bales and 325,050 bales, respectively, or an
increase of 157,490 bales for Liverpool and 152,550 bales for the-

| United Kingdom. :

Stocks held by Spinners.—The stocks held at the mills we-
estimate as follows, compared with 1878: .

American.l Brazil. lEgyptian.,W. India..[E. India.l Total.

1879....- 80,000 2,000 35,000 ' 2,000 l 6,000 125,000'.
1878..... 73,000 | 10,000 | 18,000 | 2,000 | 7,000 | 110,000-

Home Consumption.—The deliveries to home consumers were-
2,722,360 bales, or 40,050 bales more thanin 1878. The actual
consumption was 2,707,360 bales, or 25,050 more than in 1878,

| there being an addition of 15,000 bales in the stocks at the mills.

Average Weights —The average weight of last season’s crop-
of American was 443 1bs. per bale; but this season the average
is at least 8 Ibs. per bale heavier. This for the twelve months:
ended December 31 would give an average of 446 lbs. for the
year. The average weights of all kinds in 1879 compare as.
follows with those of the previous year: .

- \ ]
J U. 8. | Brazil.| Egypt.| "2Y™ | w. 1. ISurat. SRS Total,
1879....] 446 | 181 | 629 |- 380 l 160 |'387 310 | 4315
1873....] 450 | 178 | 611 | 380 | 170 | 390 | 300 | 4330

At the rate of 387 lbs. per bale for Surats and 310 1bs. for-
Bengal and Madras, the average weight of East India imported
in 1879 was 354 lbs., against 364 lbs. in 1878. The average
weight of East India cotton exported in 1879 was 338 1bs. per
bale, and not 359—as given in the Association Circular. The
average weight of East India consumed was 382 lbs. ‘

. Weight of Imports, Deliveries, Etc.—The following is an
account of the weight of each description of cotton imported,
exported and consumed in 1879, and the quantities left in the-

ports at the end of the year:
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, Import. Export. |Consumption./St’k Dec. 31. Great Britain. Continent.
L 082.656.080] 66 726,060 950552 §10/151.593.210 L 1870, ) 3878,
American........ 082,656, 726, s 21,892, : . =
B SR ooae (Lustiesd voresse) Yemegtimies;| | il omgel” Gisige soogm
Tarmey i 10UZa0a00 000,770 '235:600 ' ......_. | Total weight (Ibs.) -1|346,488,810/273,886,480/267,598,950)216,700, 309
Peruvian,W.L,&c, 14,710,400| 2,449,600 10,320,600 3,371,200 : ‘ : :
East Indian...... " 177,162,850,109,207.900| 74,708,630 28,068.160 | The average weights at the end of N ovember were given as
Total ... .... 1,449,526,720'186,000,980'1,173,325,990/234,987,870 | 437 1bs. for Great Britain and 424 Ibs. for the Continent; but

Recapitulation.—The entire movement for the year is shown
in the following statement :

Ave'ge
Bales. Weig’t. Lbs.
Lbs.

372,950 | 4214
110,000 | 442-5

157,166,120

Stock in the ports January 1.._......
. 48,677,000

8tock held by spinners January 1....

Import during the year....... . ... .. 3,359,230 | 431°5 | 1,449,526,720
=104 4] b ‘3,842,180 | 430'8 | 1,655,369,840
Export in 1879 ... .. .. ... ... ... 484,320 | 3840 186,000,980

925,500 | 447°1 | 234,987,870

Stock held by spinners December 31. 125,000 | 4884 61,055,000
g Y o] 1 | O 1,134,820 | 424-7 482,043,850

Home consurﬁption ................... 2,707,360 | 433-3 | 1,173,325,990

) CoNSUMPTION OF GREAT BRITAIN ForR TEN YEARS.
The following is a comparative statement of the consumption
of cotton in Great Britain for the past ten years:

Years. Bales. Lbs. ' Years. l Bales. l Lbs.
1879...... 2,707,360/1,173,325,990| (1874 ... ... 3,228,130|1,266,129,250
1878...... 2,682,310 1’176’451’0701 1873...... 3,203,710/1,246,149,910

- 1877...... 3,020,540(1,237,373,500/{1872.._ . .. 3,265,620/1,175,345,250
1876...... 3,084,960(1,274,376,750,(1871...... 3,114,780/(1,205,455,250
1875...... 3,115,120/1,230,388,800:(1870. ... . .. 2,797,090/1,071,769,780

In order to give a correct comparison of the amount of cot-
ton consumed, we have reduced the bales to the uniform weight
of 400 pounds each, as follows :

Total in Bales| Average - Totalin Bales| Average

Years. of 400 1bs. | per week. Years. of 400 1bs. | per w’k.
1879...... 2,933,310 | 56,410 1874...... 3,165,323 60,870
1878..... 2,941,120 56,560 1873...... 3,115,374 59,910
1877.--:... 3,094,430 59,510 1872...... 2,938,363 56,510
1876...... 3,185,940 61,270 1871 ... 3,013,638 57,950
1875....-- 3,075,970 59,160 1870...... 2,679,420 51,520

Compared with 1878, the consuxhption in 1879 shows a reduc-
tion of about 0'3 per cent; compared with 1876, the falling off

amounts to 8 per cent; compared with a full rate of consump-

_ tion, say 63,500 bales of 400 Ibs. per week, the reduction is
about 114 per cent. '

IMPORTS, DELIVERIES, BTC., FOR THE CONTINENT.

Imports.—The import into Continental ports direct from the
countries of growth (exclusive of 21,79) bales re-exported to
Great Britain), compared with the arrivals in 1878, shows an
increase of 174,080 bales American and 19,200 Egyptian, but a
decrease of 620 Brazilian, 23,030 Smyrna, 1,550 West Indian, &ec.,
and 1,590 East Indian, making a net increase of 166,480 bales.
There was an increase of 120,600 bales in the import from Great
Britain, which raised the increase in import to 287,090 bales.

Stocks.—The stocks in the ports at the close of the Yyear, com-
pared with those of twelve months previous, showed a decrease
of 21,690 American, 2,740 Brazilian, 140 Smyrna and 1,790 West
Indian, and an increase of 1,280 Egyptian and 4,120 East Indian,
or a net decrease of 20,960 bales.

- Deliveries.~—The deliveries to consumers amounted to 2,572,370
- bales, against 2,376,240 bales in 1878, showing an increase of
196,130-bales. The average weekly deliveries were 49,468 bales
in 1879, against 45,696 in 1878, an increase of 38,772 bales per
week. The weight of cotton delivered was 1,088,112,510 1bs.-in
1879, against 1,019,669,000 Ibs. in 1878; the average weight of
the bales delivered being 423 Ibs. in 1879 and 429 lbs. in 1878. -
IMPoRTS, DELIVERIES AND STOCKS FOR EuropE, 1879 anp 1878.

The following is a comparative statement of the total imports,

&e., for the whole of Europe in each of the past two years :

Stock 31st Dec.
1879. 1878. 1879. 1878. | 1879. | 187s.

American . .. 3,840,200{3,471,300 3,723,1003,578,000(411,030/293,930
Brazilian .. .. 104,110 153,720/ 116,850, 170.560 11,840/ 24,580
" Egyptian .. ..| 392,520| 300,490 357,800| 350,730| 80,870! 46,150
Smyrna, &ec.. 34,160/ 57,770 34,400 63.940 2,110{ 2,350
Peru,W.L,&c.! 103,530 53,750 92,550| 66,850| 26,020| 15,040
East Indian. ! 951,800| 879,420/ 970,030, 828,470 112,610{130,840

Tctal..... 5,426,320 4,916,45015.294.73015,058,5501644,480/51 2,890

. Import. Deliverics.

MoOVEMENT DURING THE SEASON OcCTORER 1 To DECEMBER 31,
The deliveries to English and Continental spinners during the
thirteen weeks ended December 31 were as follows :

i
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these figures are now raised to 449 1bs. and 435 1bs. respectively,
owing to the American bales averaging at least 8 1bs. and the
Egyptian bales 18 1bs. heavier than in the previous season.
This alteration affects the estimated consumption for October
and November to the extent of the increased average weight.
A difference of 12 1bs. per bale on 60,000 per week is 1,800 ba,l.es
of 400 Ibs. : _

English spinners held no surplus stock at the end of October.
The deliveries in November and December reached 570,040
bales. These deliveries included 425,810 American of 451 1bs.
and 66,360 Egyptian of 639 lbs., and only 77,870 Surats, Brazil
and sundries. The average weight of the 570,040 bales was 453
lbs. and the total weight 258,228,120 Ibs. We estimated the

consumption in November at 60,000 bales of 400 Ibs. per week -

(Oldham having resumed full time early in the month); the
increased weight of the bales delivered (as already explained)
brings our estimate up to 61,800 bales per week, or 247,200
bales for the four weeks. In December the rate of consump-
tion was further increased. The most exaggerated estimates
are current as to the increase. Quite a number of persons put

the figure down at 60,000 bales of the current weight (say.450 -

lbs.), or 67,500 bales of 400 1lbs.; but our impression is that
63,000 bales of 400 Ibs. is quite high enough. The last official
circular of the year was published on the 30th. December,
against the 26th in the previous year. The month of Decem-

ber, therefore, includes four weeks and a~half, which, at 63,000

bales per week, would give a total of 283,500 bales, or
530,700 for November and December. The deliveries weighed
258,228,120 1bs., or 645,570 bales of 400 lbs. If from this item

we deduct 530,700 consumed, we get 114,870 bales left as sur- ,

Plus stock in the hands of spinners, in addition to ordinary
working stock. It is possible that 15,000 bales would be re-
quired to fill machinery previously empty, in which case the
surplus stock would be about 100,000 bales, which we regard as

a minimum estimate. The stock may be more, but we do not

think it is less than 100,000 bales, against 69,000 last year. The
surplus stocks in the hands of Continental spinners were used
up at the close of November. Subsequent investigations
showed that the bales delivered averaged about 6 lbs. each
heavier than the weight given in our report of December 10.
The consumption in October and November was therefore
140,868,000 Ibs. plus 18,720,000 lbs. in stock on October 1, OF
398,970 bales of 400 lbs. each. The figures were nominally for
nine weeks, but for both 1879 and 1878 they really represented
the deliveries for only eight-and-a-half weeks. The average

weekly consumption was therefore about 47,000 bales in 1879.

and 43,800 in 1878. For thirteen weeks the totals would be
611,000 bales, or 244,400,000 lbs., in 1879, and 569,400 bales, or
227,760,000 1bs., in 1878. o

On the basis of the foregoing estimates, the movements for ‘

the thirteen weeks were as follows :

Great Britain. Continent. ;
1879. 1878. 1879. 1878.
Lbs. Lbs. . Lbs. Lbs.

Surplus stock, Oct. 1. 6,012,000 13,800,000 18,720,000/ 30,550,000
Deliveries to Dec. 31. 346,488,810‘273,886,480 267,598,950(216,709,350

Supply........... 352,500,810'287,686,480 286,318,950(247,259,350
Consumption in thir- g .
teen weeks......... 312,500,810(260,000,000/244,400,000/227,760,000

Surplus stock, Dec.31| 40,000,000| 27,686,480 41,918,950 19,499,350

Surplus bales of 400
pounds............. 100,000 69,000 104,000 48,000

THE BoMBaY CorroN MILLS.

We are indebted to the courtesy of Mr. Gordon, the esteemed -

Secretary of the Bombay Chamber of Commerce, for the fol-
lowing interesting particulars relating fo the cotton mills in the
Bombay Presidency :

Cotton Consumed.
Number of
& Spindles. 1878-9. 1877-8.
~ : / Bales. Bales.
InBombay.............. ............ 1,150,722 176,000 202,510
Upcountry.................. e - 196,440 37,680 31,900
Total............ e 1,347,162

234,410

213,680
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The bales average 892 lbs. each. The figures are for the
-years ended June 30. The reduction in Bombay town was
caused by several of the mills being closed in connection with
the failures which took place in January, and by the adoption
of short-timgf’ in others.
ProspEcTS OF SuPPLY AND CoONSUMPTION.

There is still a considerable difference of opinion as to the
probable out-turn of the American crop. The receipts at the
ports to January 23 shewed an increase of 522,000 bales over
those of last season, and at the end of December there was a

- further excess of 163,000 bales in the quantity forwarded over-
land direct to Northern spinners, making a total inerease of
685,000 bales. Most persons expect that a portion of this excess
will be lost during the remainder of the season, but they are
by no means agreed as to the extent of ‘the loss. It is admit-
ted that the movement of the crop has been very rapid, proba-
bly more rapid than that of any previous crop ; and bearing in
mind the inducement which planters have had in the shape of
high prices to hurry their produce to market, it may be that
the quantity remaining on the plantations is smaller, in propor-
tion to the total yield, than in any Pprevious season at this date.
Looking at the movements at the ports, we find that the eight

largest weeks were those ended Dec, 19, against December 27,
in 1878; December 28, in 1877 ; December 15, in 1876 ; and
December 81, in 1875. The total receipts to these dates in the
last four seasons compared as follows with the entire crop :

Received. Crop.
Season of To— * | No.of Bales. | Per Cent, ' Total.
187576....| Deo. 31 2,375,000 50'86 4,669,000
1876-77....|  Deo. 15 2,275,000 5072 4,485,000
1877-78..]| Dec. 28 2.390.000 19-68 4,811,000
187879  Dec. 27 2,567,000 5060 5,073.000
1879-80...| Dec. 19 802,000 | 0 | O™

To the figures for the first three seasons we have added one-
half of the * corrections” .made at the close of the season.
There were nocorrections in 187879,

It will be noticed that the variations in the proportions re-
ceived at the several dates are remarkably slight. The aver-

-age for the four years is 5046 pber cent. At this rate the

2,802,000 bales received to December 19 indicate a crop of from
5,550,000 to- 5,560,000 bales. Assuming the crop to reach
5,560,000 bales, the distribution would probably be about as
follows, compared with the actual figures for last season :

_ 1879-80. 1878-79.

“Totalerop......................_._ Bales.| 5,560,000 5,073,000
Stocks 1st September ... .U 66,000 46,000
‘ 5,626,000 5,119,000
Stocks 31st August ............._ .. — 66,000 66,000
Deliveries..............................___ 5,560,000 5,053,000
Consumed by Northern spinners.......... ... 1,566,000 1,416,000
Consumed by Southern spinners......_.... 170,000 152,000
Burnt North and South....._ .. ... 777" 15,000 15,000
Sent to Canada, Mexico, West Indies, &ec.. 35,000 30,000
Total ..... .. ... ... ... 1,786,000 1,613,000
Available for export to Europe ........._.. 3,774,000 3,440,000
Less foreign cotton imported & re-exported 11,000 11,000
Actual export of American cotton,........ 3,763,000 3,429,000
Actual import into Europe........... “mwssl T sewns Seunn 3,414,000

We have assumed that the North will want 150,000 bales (they
may want 200,000 ; their takings so far show an excess o
400,0C0 bales, but part of this will be lost before the close of the
season), the South 18,000 and Canada 5,000 more than last sea-
son. A fair estimate of the import into Europe this season
would therefore be 3,750,000 bales. It is expected that the
Egyptian crop will reach 8,000,000 cantars, or 446,000 bales of
629 1bs., against 257,000 of 611 1bs. last season. The East Indies
will perhaps gend an increase of 200,000 bales.  From sundry
sources of supply we may get 300,000 bales, against 232,000

~ bales.

The supply for the season, the quantity received to Decem-
ber 31, and balance to receive between December 31 and Sep-
tember 80, compare as follows with the actual figures for last
season in 1,000s of bales : '

Tutal Import for|Received to Dec.|To Receive, Dec.
the Season. . 31.. 31 to Sept. 30.

1879-80.| 1878-79.] 1879. 1878. | 1880. 1879.

American .. ___. 3,750 3,394 1,144 687 2,606 2,707
East Indies ... .. 1,175 |- 974 151 174 1,024 800
Egyptian .... ... 446 |, 257 225 87 | 221 |. 170
Sundries. ... .... 300 232 54 . 33 246 199
Total........ 4,857 1,574 981 4,097 3,876

5,671

‘| sia, Poland and Austria).

_ If to the quantity to receive between December 31 and Sep-
tember 30 we add the stocks on hand December 81, we get the
total supply available fo;' the nine months :

Imports to Sepf. 30| Btock Deec. 31. [ Total Supply.
1880. 1879. |- 1879. , 1878. 1880. 1879.
American .. ... 2,606 2,707 411 |- 294 3,017 3,001
East Indian. . ... 1,024 800 112 131 1,136 931
Egyptian . __. __. 221 170 81 46 302 216
Sundries ........ 246 199 40 - 42 286 241
Total........ 4,097 I 3,876 644 [ 513 I 4,741 4,389

The “total supply” averages about 425 Ibs. per bale for this
Season, against 419 1bs. per bale last season. The total weight
is 2,014,925,000 lbs. this year, against 1,838,991,000 1lbs. last
year, or 5,037,310 bales of 400 1bs., against 4,597,470 bales. This
year English spinners commence with a stock of 100,800 bales
of 400 1bs., against 69,000 bales last year, and Continental spin-
ners with a stock of 104,000 bales, against 48,000. Last yearthe
stock in the ports of Europe on the 30th: September averaged
barely 400 Ibs. each, owing to the preponderance of East India
cotton. The average this year will probably be about the
same—say 400 lbs. Last year, in the nine months, the actual
consumption of Europe was 4,165,000 bales, or about 106,800
bales per week, namely, 55,000 bales per week in Great Britain
(where much “short-time” had been worked) and 51,800 on the
Continent (a considerable expansion having taken place in Rus-
The rate of consumption on the
Continent is gradually increasing, and as it is always larger in
the Summer than in the Winter months the average for the nine
months is not likely to fall short of 52,000 per week. In Eng-
land, the present rate is about 63,000 to 64,000 bales per week,
some say more, but it may not.average over 63,000 for the nine
months. This would give 115,000 bales per week for all Europe,
or a total of 4,485,000 bales.

On the foregoing basis, supply, consumption and stocks for
the nine months compare as follows, in bales of the uniform
weight of 400 Ibs.: :

o=

1880. ‘ 1879.
Import andstock .................. ... ... .. 5,037,000 4,597,000
Stock at English mills Jan. 1 ....... . . 7 100,000 69,000
Stock at Continental mills Jan. 1 ... ... 104,000 48,000
Supply......o 5,241,000 4,714,000
Consumption, nine months. . ........... 4,485,000 4,165,000
Stock 30th September ............ ......... 756,000 549,000
Of which in the ports......... .. ... 777" 694,000 487,000
Andatthemills._.. . ... . . . ... 62,000 62,000

The surprising feature of the foregoing calculation is that
with 500,000 bales more raised in America, 460,000 more shipped
from India Egypt and sundries, ora total of 960,000 bales, there
is the likelihood of the stocksin the ports of Europe at the close
of September next being only about 200,000 bales more than at
the end of September next. The fact is that at the close of last
season the stocks of both cotton and goods throughout the
world were, in proportion to the normal requirements of con-
sumers, unprecedentedly small. This fact, and the demand to fill
mazchinery long standing idle, sufficiently acecounts for the actual
and probable disappearance of the increased supplies of cotton
already received or to be received this season.

As to value, we must leave our readers to draw their.own
conclusions, Inthe long run, the value of an article is regu-
lated by supply and demand; but it is obvious, from the experi-
ence of ouly the past eighteen months, that, at times, price is a,

ment of the market, or the mere opinion of the majority of
operators, for the time being, than by the action of the recog-
nized principles of political econ my. - The popular notion at
present is that an American crop of 5% millions is discounted,
and that prices will fluctuate about 7d. as a centre. One cir-
cumstance, however, should be borne in mind, and that is that
the bulk of the present large consumption is to supply orders
taken at much lower prices than those now current; and a ques-
tion of even more importance than the out-turn of the Ameri-
can crop, is —Will the markets of the wBrld, which are now re-
ceiving large quantities of goods purchased at low prices, go on
buying at the advance now established? If the demand con-

anywhere), there is no plethora of cotton, even with an"Ameri-
can crop of over 5% millions; but of course, if the cxﬁ) should,
as some think, materially exceed 5% millions, present opinions
about prices would undergo some modification. -

ELLISON & CO., Cotton Brokers.,

7 RUMFORD STREET, Liverpoor, Jan. 27, 1680.°

mere idea—an arbitrary figure regulated more by the tempera-

tinues good (and there are as yet no indications of sl:gening ’

ettt e
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PonetarnzComm excial English FYeru'g | Previously reported ($320,915 silv., and $554,123 gold) 875,038

week, compared with those of the preceding week, show

o e e Tot. since Jan. 1, '80 ($329,343 silv., and $767,374 gold). ... .. $1,096,717
" e nglis arke eporis—Per Cable. . S8ame time in— I S8ame time in— Same time in—
i i i i ndon and | 1879..... $1,463,978 | 1875. ... $153,191 | 1871..... $391,498
Liverpo forthe sk weeh o eperisd b st and | el | 1 R o e,
€rpoo: tor the past week, as rep y ’ 1877..... 1,884,117 |'¥873.. " 147,242 | 1869. ... 1,730,440
the following summary: .. 1876..... 438,126 |1872. . " 252,526 | 1868..... 280,987
London Money and ‘Stock Market.—The bullion in the Bank | The following table shows the receipts and payments at the
of England has increased £101,000 during the week. Sub-Treasury in this city, as well as the balances in the same,
8at.  Mon. %“ues. vlgeg. T%‘ml? };ril.) for each day of the past week: '
Feb. Feb. eb. eb. eb. eb. - g
) - 7. 9. 10. 11. 12, 13. ) Balances.
8ilver, peroz ......... d. 52918 529, 521 523g 5233 523g Receipts. . Payments. “  Gold. Currency
Consols for money.... . 9719, 97154 97154 97154 971518 981 : - S .
o STt Lo R U (L : : ; 3
.8.580 Lo cimeens 578 ; 5 ' 8 Feb. 7... 1,478,660 08| 547,152 66/106,519 171 30 7,394,775 35
U.8.4128 0f 1891.... ... 111 1113 1113 1111 e XIA0% |« 97| 17288041 51 1,229,716 24/106,920,435 18| 7,081,786 77
U.5.48011907......... 198% 10812 10944 1091 Rl ik w 19---| LATE,517 37| '848,981 941107,418'719 60| 7,211,087 va
&, common stock. ... 49 4912 493 487 it N ke « 11---] 795,697 50| 834.086 44/107,413,000 47| 7,138 417 o7
Illinois Central ......_.. 10712 1071 107 1071 7 x i o 12...1 1,037,478 70| 1,217,474 78(107,211.336 49 7,160,085 87 .
Pennsylvania. ...... s--- 043 541y - 54 ok o4 53% “ 13...] 1,149,658 65| 7,769,307 25(100,385,713 95| 7.366.050 81
elphia& Reading. 35 343 34 33 33 331
Liverpool Cotton Market.—See Special report on cotton. Total...... 4,186,053 84112,446,719 81|...... Zitzesesoerlomas ot o B e
Liverpool Breadstuffs Market.— _ STATEMENT of the Comptroller of the Gurreney, showing by
12 o ‘ T od. T Fil States the amount of National Bank circulation issued, and the
) Fat,  Mon, . w oo Thue s, d. |amount of Legal Tender notes deposited in the United States
Flour (ex. State)@eent’l.14 3 11 3 14 6 14 6 14 6 14 6 | Treasury toretire National Bank circulation, from June 20, 1874,
‘Wshlfgggpg%l‘fé)ﬂ,loglb-ig (13 %8 '21' }8 2 %8 lg ig lg %8 2 to Feb. 1, 1880, and amount remaining on deposit at latter .
fhemony ©0Y B O W H G MG due |
uthern, new . ¢ 1 1 .
Av.Cal.white.. “ 10 4 16 4 10 6 10 6 10 6 10 6 Legal-Tender Notes Deposited to
Californiaclub. « 10 9 310 9 11 0 11 0 11 0 1ii o » Retire National Bank Circula- Legal Ten.
Corn, mix.,W.old@centl 5 5 5 51 5 4 5 4 5 4 5 5 Additional)  tion since June 20, 1874, ders  on
T v 988 5453 53 53 53 STATES AND i(sjéll'lcézllz!;(’:g To retire deposit :
. o o : N A N 5 s
Liverpool Provisions Market.— TERRITORIES. | June 20, %g‘{?gggog Circulat'n| o0 ;‘Vggasgfes'
. sat, Mon, Tues, g iy T Frl. | 1874. Liquidat - ander Act! pyonosits. | at date
Pork, West. mess..gbbL59 0 59 0 59 0 59 0 59 o 29 o ing Banks| $571020, .
Bacon, long clear, cwt. .35 6 35 6 350 35 0 35 0 35 0
8hort clear...... L 37 0 37 0 370 370 37 0 37 0 $ $ 8 $ | $
Beet, pr. mess, @ tierce.80 0 80 0 8 0 80 0 80 0 80 0 Maine......... 1,461,180/ 317,000 600,000, 917,000 220,231 f
- -brime West. ewt.38 9 38 9 38 9 39 6 39 6 39 0 [N Hampshire| 550,365 72,997 55,800 128,797 36,710 i
Cheese, Am. choice “ 73 0 73 0 73 0 73 0 73 © ‘3 0 | Vermont.....| 1,699.310 1+4,097) 1,069,340/ 1,243,437 136,300
S Lorus, | Biois biasa | Dosoase] “syoosl Phend 7ioshg a8y f
¢ X oy Rhode Island.| 1,655,¢ 32,35 35,385 767,7 yD7 £
@nmmzmialmmmmwllauwus Aeros, Qounecticut ..| 2,485,460( 65,350 1,645,830| 1,711.180| 367917 . §
T E st | Now Jemey | “Ti216s| Zaay o Piiinor0i2aisozatsl 44701630~ f
D y— i ew Jersey...| 1,712,165 ,66 D17, ,758, 11,55 S
compared win> (OB THE WeER.—The imports of last Pennsylvania' | 9,746,190| 1,162,950| 6,350.095] ¥1o3 080 1157230  J
:

. L . Delaware .. .. 232.275| ...... W] e R Y I
;}xlll mtcreal,sg in d? goods and a d;:crease n general merchandise. | Maryland . .. 1,12‘5*,2(1)8 165,600 1,646,380 1.812,980 72,085 :
e total imports were $8,469,472. a ainst $11,753,252 t - | Dist. Columbia . 17.6 27,500 3,164 7,89 b
din E nvd 313 £8,469,472, ag ¥11,753,252 the pre Virginia.. .. .. 795,500/ 910,369/ 880,510 1,790,879 276531 i
ce }ﬁ’ week an i’ ,068,634 two weeks previous. - The GXPOI'tS West Virginia, 108.370 731.060 270,000 1,001.060 116,725 - i
for the week ended Feb. 10 amounted to $5,725,001, against | Nopth Catorins 1,285,660/ 128,200 1,012/585| 1)140.785 190,666 {
$6,322,878 last week and $6,744,879 the previous week. The | 8’th Carolina . 77,200( ......... ;| 953,380| 953,380 34,265 f
following are the imports at New York for the weck ending | Georgia ..... . Leo0| 287,725 437,675\ 725,100) 93,240 ;

g::;cdry .og)d%)e t]).i‘eé). 5 and for the week ending (for general ﬁllabamé.'.{ ''''' | 207,000| ""'90,000 "139,500| 229,500 'Iz'é;g'gg

han . 02 isgissippi...[ .........f . 0| 0T SAOUT '

- Louisiana .. ..[ 1,284,110 645,750( 2,099,250! 2,745,000 217,768

FOREIGN nig(;l;’l‘s AT LE;VS;SORK FOR i!gl?gWEEK. N Texas .... ... i . %2‘1’(]588 10,000 %29’340 229’340 !%51_)5,

Dry Goods...... $2,070,752  $1,958,119 $3,286,258 - $3,128,323 ﬁzﬁ%}iﬁﬁ’;x::: 3,622,430 629,867 1,44%183(3) 2,(1)7&888 " 382785

General mdse... 2,500,131 1,891,563 5,344,360 5,341,149 | Tennessce ....| 587,716 370,401/ 533,859 '904,260| 195381

742,260/ 998,510 3,607,410, 4,605,920 732,524
2,561,620] 1,538,754 2,949,787| 4,488,541 994,242
3,237,680 1,224,197 6,091,483/ 7,315,680 2,261,138
2,289,265| 1,734,931 6,400,‘246’ 8,135,180 1,033,683
- 1,973,710 364:500 2,132,995 2,497,495 439,205.

732,930/ 653,860 968,439 1,622,299 436,752

Total week... ... $4,570,886 $3,849,682 $8,630,618 - $8,469,472
Prev. reported.. 29,573,279 27,554,481 24,185,844 13,685,200

Total s’ce Jan. 1. $3:1,149,165 $31,404,163 $32,816,462 $52,154,672

e fo owmhg is a statementY of the exports (exclusive of 32 811009 1551000 4522299 436,752
. 8pecie) from t ort o w i Towa ......... 1,398,400 1,669 1,554,955| 2,366, 7
. Week t)anding Feb. Jo. f New York to foreign ports for Klie [|J0R0 o o 1,017,800 * 420,095 1,316,445 1,736,540 275916
) RTS FROM NEW YORK F oo Y6700 Tihi000| 99539 - 97227l 236081
EXPORTS OR THE WEEK. '| Nebraska . .... 37, 5, A s 3,
1877. 1878, 1879, - 1830. Nevada.......| .........[ .0} 77 STEON 2,108
For the week.... $4,977,839 $6,919,877 $6,817,258 $5,725,001 | Colorado 555 e 468,900 135,083 149,400 284,483 26,037
Prev. reported.. 28,912,598 30,599,360 27.485,205 29,660,406 | Utah ... ... 134,900f 161,191y 196,800, 357,991 19,782
— Montana ... . 64,500 82,300 45,000 127,300 49,480
Total s’ce Jan. 1. $33,890,137 $37,349,727 $34,302,463 $35,385,407 Washin{,"t(_m . 135,000 ._.......( ... 00000 ERRTERT T
The following will show the exports of specie from the port | New Mexico.. $2000] wceoeenc) eeeenl ) ST TN
. Dakota .... ... L2500 woueecnene| coweceoll] DTITIIT] Srnieeees -
of New York for the week ending Feb. 7, and also a eom- California ....| - 801,500( ......[.00f [III1TTTTT| Ttmeenonf ceeeeesees
parison of the total since Jan. 1, 1880, with the corresponding | “Legal tenders| ......... Bl e, | ecessinnns 3,813,675 ..........
fotals for several previous years: ’ Totals......... 85,635,865/17,798,808]76,904,37898.516,861/16,706.570
4—=8tr. Flamborough .. --Mayaguez.... ..... Mex. silv. dols. 1,517 * i ior to June 20 1874, and remaining at that date.
5—8tr. C. of R.de Janiero.St. Thomas._ ...~ " Mex. sily, dols. T 500 . epastied prior 1, June t lox Fa O - Feb. 1
5—Str. Alps...... ... o Tort-au-Prince ... Mex. silv. dols. 11,996 | STATEMENT of the Comptroller Of the Currency on Feb. 1,
5—8tr. Baratoga . ......... Havana ..... ... .. Span. doubl'ns. 52,800 [ 1880, showing the amounts of National Bank notes and of Legal
7—Htr. Neckar ... [ 100 London............. Am. silv. bars. 60,000 | Tender ngtes outstan;lin% at the (liiteissfi)f thedpﬁssaggl Ot;l 81':]1%0
Proal for the week (377,013 silver, and 52,800 gold)... ... . 129,815 | Acts of une 20, 1874, January 14, 1875, and May 31, s
Previously reported ($596,629 silv.,and$ $214,19% gold) ...... $s 18,219 together with the amounts outstanding at date, and the
—=———— | increase or decrease: : ‘ '
Tot.since Jan. 1, 80 ($673,642 silv., and $266,990 gold) ... $910,632 | o ional Bank Notes— ¢
Bame time in— Same time in— Same time in— Amount outstanding June 20, 1874..................._.. . $349,894,182
18790t $1,487,937 | 1875, _. $12,253,332 | 1871... .. 5,484,227 | Amount eutstanding January 14, 1875 351,861,450
1878..... 1,817,446 | 1874.. " 4,657,922 11870..... "4350,860 i 7 oy e SR 322,555,965
1877 o 0, ' - 4390, Amount outstanding May 31, 1878.... ... . 1 4905,
o 1588615 11873.....  9.804,901 j1869..._. 839,171 | Amount outstanding at date? ...........01 71T 342,304,789
187 3,208,040 .1872 ..... 1,775,043 | 1868.. . 9.657,851 | Increase d.uriu%the astmonth ....._.......___ ... Y 1,343,573
The imports of specie at this port for the same periods have In;’rca?ez,ﬂmnggr L&(‘,’w}v 1879............... L LT P : 19,373,940
. J.ega ena S i - . ) -
by, 28 follows: | | Aot outstinglug June 20, g5e o 82,000,000
- 22:851"1 .Pt%euﬁlileno ------- ﬁ“bai’-‘ --------------- Am. sily. coin.. $250 | Amount retired under act of Jan. 14, lé‘}g,.félﬁ;afs;-éi;.’%'é 353:318:98‘§
2-8tr. Canima. - "0 leb",fo ------------- ﬁfﬁ' 2,'1‘& 33:,',‘ 3«8;5 ﬁmoung outs(isundlﬁg O?t lzlmttll1 six{}se éﬁa'lz 31, 18 18t- s 346,681,016
» S8 SLIRLETTTE T L T PSP - & in.. 9: mount on deposit w e U. 8. Treasurer to redeem )
2—8tr. Acapulco...... 7] U. B. of Colombia. .. Am. sily. coin. 4,521 | “notes of insolvent and liquidating banks, -and banks
Am. gold coin.. 1,535 | retiring circulation under Act of June 20, 1874 ..: .. 16,706,370
For. gilv. coin.. 137 | Inerease in deposit during the lagst month......... g ) 3,331,613
: g'g;g gﬁg‘: ------ g’ggg Increase in deposit since Feb. 1, 1879....o.n.nn. ... eeennn. 5,034,130
* 4—8tr. Neckar ..... . .. 3 soin ¢ : .
6--8tr. Frigia..... .. ?ﬁ;ﬁ“&“y ,_,_,'_;;;X‘,}’f; gﬁ}g 2,?%3;; 47'4% * Circulation of national gold banks, not included in the -above,

For. gold coin.. 154,000 | $1,426,120. ) .
6—BrigEmily......... .. Central America....Am. sily, coin. . s #200 Columbus Chicago & Indiana Central—Pennsylvania.—It

e Aw. gold coin.. 5> . . Y
7—8tr. Western Texas. .. British West Indics. A S odin” “"'1_3.:;]8 will be remembered that, by Justice Harlan’s decision in the
7.8tr. Ailsa..... . Hayti..... ... .. . Am. silv. coin . . 1,000 | 8uits between these companies, the lessor was given until the

U- B. of Colombia...Gold dust....." 1150 | first, of January, 1880, to reduce the debt to $15,821,000. The
ﬁg- gﬁlvd o ggg report of the master appointed by the Court to supervise the

‘ . — | performance of the decree by the lessors, was made on the 5th
Total for the week ($3,428 silver, and $213,251 gold) ... ... $221,679 " instant, and after argument the Court decreed that the acts
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done amount to performance of the decrees and to a reduction
of the debt:to $15,821,000, except the amount required for the
Pullan decree, involving a large amount, for whie security was
required, and has been deposited for $1,000,000, by the C. C. &
I. C. Company. Upon the finding, a decree was entered for the
arrearages of rental up to J anuary 1, 1880, amountinglto about
$2,600,000, subject to seduction for net earnings for November
and December, to be paid in—say about $200,000 An appeal
was taken by the Pennsylvania Railroad Company, the lessee,
and the Philadelphia Ledger says:

.« Upon the question of the amount of rental due considerable

were allowed. The lessees think too little was eredited, and
the lessors say there was too much. The appeals will raise
these questions as well as the numerous legal questions involy-
ing the orifgipal validity of the lease, its termination by subse-
uent lega groceedings, the sufficiency of the mode of reducin
the debt, and others. -The litigation was commenced in Febru.
-ary, 1875. Five years hgve elapsed before a final decree has
been reached. The appeals in the present state of the United
States Supreme Court docket will hardly be heard in less
than four years, so that the large amount of money involved
in the decree for rental cannot be applied to the interest upon
the bonds of the lessor company, and in the meantime it is
presumed the road will be operated as heretofore, by the les-
%ees I.<f§ontinuing in possession and paying the net earnings into
ourt.” '

Union Pacific.—The new stock of the Consolidated Union
Pacific, Kansas Pacific and Denver Pacific railroads, amounting
to $52,000,000, has been placed on the N. Y. Stock Exchange
list. The statement submitted says that the agreement of con-
solidation was made Jan. 24, 1880, under authority given in the
acts of Congress of July 1, 1862, and July 2, 1864. The funded
debts of the constituent companies forming this consolidation
are recited in detail as they are given in the tables of the
INVESTORS’ SUPPLEMENT. o

Under the collateral trust mortgage of the Union Pacific
Railroad Company, $2,000,000 have been issued, and the right
to.issue the unissued bonds under this mortgage is reserved.
Under the consolidated mortgage of the Kansas Pacific, $8,-
450,000 have been issued, and the right to issue the unissued
bonds under this mort age is also reserved.

In addition to the fgunded debt enumerated, the trustees in
the Kansas Pacific consolidated mortgage of May 1, 1879, hold
the. following Securities, which are kept for the protection of
the trust created by that instrument, namely : Funding mort-
gage bonds, $1,500,000 ; second land grants, $1,400,000 ; Leaven-
worth Branch bonds, 108,000 ; income bonds, $3,151,700 ; Ark-
ansas Valley bonds, $1,035,000; Solomon Railroad bonds,
575,000 ; Denver Pacific bonds, $1,641,000 ; Boulder Valley
bonds, $468,000; Junction Cit & Fort Kearney bonds,
$820,000 ; Golden, Boulder and Caribou bonds, $60,000 ; total,
$10,758,700. , —

—The Union Pacific collateral trust bonds are put on the list
and the issue is limited to 80 per cent of the following bonds :

Omaha & Republican Valley Railroad [1$10,000 per mile,

present length of road 801 miles................._........ $850,000
Colorado Central Railroad bonds....... ... . ... Il 2,526,000
.Utah Northern Railroad, present issue about......... ... 77" 3,480,000

TOBAL e o e e s smmssn s snme s smmms wies smsmmmsin s emesbas $6,856,000
The collateral trust bonds are  per cents, dated July 1, 1879,.
payable July 1, 1908. They are a J)irect obligation of the U, P,
Comﬁang', and have been pledged with the trustees as security
for the first mortgage bonds of the roads named above. The
sinking fund is as fo%ows :
Interest collected on hypothecated bonds, say $1,000,000, at 7

DOE ORI, on i sm te vt oims w02 n o emiiewsmans smsemwmns s g o $70,000
Interest paid on collateral trust bonds issued against same at

80 per cent, $800,000, at 6 bercent........ ... ... ... ... 48,000

Annual sinking fund............................ $22,000

—The following is a comparative statement of the land sales
of the Union Pacific Railroad since 1875:

Year, . Acres. Av. price p. acre. Amount, -
1875 e 111,965'55 $3 66 $1409,916 10
1876 ... ... ... 128,096°21 3 02 - 389,773 46
1877 . o] 69,015°87 4 98 343,768 02
1878....: e e PO 318,903:47 4 88 1,557,082 32
1879. ... ... 243,337°43 4 14 1-10 1,007,855 63

Virginia State Bonds.—The press dispatches from Rich-
say that the ‘““ Readjusters” in the Vir inia Assembly
have agreed in caucus and presented to the Senate a bill to
It reduces the rincipal of the
debt, by the elimination of the heretofore funded war, recon-

" struction and compound interest debts from $32,000,000 to

$17,665,000. It reduces the rate of interest to 3 per cent and
forbids collectors of revenue to receive tax-receivable coupons
either from consols or 10-40s, A loan of $1,000,000 is author-
ized, certificates issued thereunder to be sold to taxpayers at
50 cents on the dollar, and to be received in payment of taxes,
This feature is intended to coerce consol holders, who now sell
their tax-receivable coupons at a much higher figure. State
courts are prohibited from issuing writs compelling tax col-
lectors to receive tax-receivable coupons. The act is 'to be sub-
mitted to the people for ratification in November.

—The Utah & Pleasant Valley Railroad is offering its first
mortgage bonds, at 90 and interest, through Messrs. J oseph U,
Orvis & Co. and Messrs, Sheldon & Wadsworth, of New York.
This road owns in Pleasant Valle;{, Utah, valuable coal mines,
and this coal, it claims, is the first yet discovered west of
Pennsylvania that will make first-class coke for emelting pur-

Pine street, offer for sale $100,000 . St. L
Northern first mortgage 7 per cent Omaha Division bonds;
also, $100,000 real estate and railroad first mortgage 7 per
cent bonds of the same road, and $100,000 International &
Great Northern first mortgage 6
wish to dpurcha,se International
gage bon

funded debt bond scrip. Investors and others may find it to
their advantage to communicate with this firm,

Branch Union Pacific, and the bonds

last-named company.
$522,133, and the surplus over interest charges was $262,178.

poses, and the coke heretofore used has been transported at
enormous cost,

Utah is immense.
will show a net income of $400,000 within the next fiscal year.

The demand, for such coal in Colorado and
This company, it is estimated by its friends,

—The well-known firm of Messrs, Thomas Denny & Co., 30
ouis Kansas City &

er cent gold bonds. They
Great Northern mort- .
scrip_ and all classes_ of Toledo Wabash & Western

—The New York Evening Ezpress STATESMAN’S ANNUAL is one

of the most elaborate of any of the statistical annuals published.

g | It is issued as a pamphlet of nearly 500 pages, an
and compiled bi'Mr. Henry A. Jackson, the we l-known finanecial

editor of the

statesman and politician the boo

esting matter and tabular statistics which are invaluable. It is

sold at the very moderate price of 50 cents.

is edited

zpress, assisted bg Mr. J. B. Peck. For the
contains a volume of intep-

—The Manhattan Life Insurance Company of New York has

just published its annual statement for the yearending Deec. 31,
1879. The business of 1879 footed up $1,891,322, of which about
$1,000,000 was for- 1Rremiums received. The disbursements, in-
cluding losses and a

assets are $10,049,156, and the surplus by the New York standard
is the handsome sum of $1,849,660. Mr. Henry Stokes is Presi-
dent and Mr. C. Y. Wemple is Vice-President,

expenses, were only $1,551,343, The total

—The Bankers' Almanac and Register for 1880 has just been

issued, containing all its usual stock of valuable information.
There is a list of all the banks and baukers of the several
States and Canada, with the names of the president, cashier
and New York correspondent of each. A legal
one of the new features of the present volume, giving the
names of attorneys in every section of the country.

directory is

—The Peoria Decatur & Evansville RR. Co. has just pur-

chased the Grayville & Southern Railroad of 75 miles, which
now makes the % S i :

proposed to build about 60 miless additional —to Evangville,
and there connect with the Louisville & Nashville roads.

D. & E. road 185 miles in length. It is also

The stocks and bonds of this company (the P, D. & E.) have
been placed on the N. Y. Stock Exchange list.

—Messrs, Wood & Davis, 31 Pine street, are offering the 6
er cent first mort age bonds of the Atchison Colorado &
acific Railroad. This road is an extension of the Central
are guaranteed by the
The net earnings of the lines in 1879 was

—The Chicago ‘& Alton Railroad Company declares a divi-.

dend of 3% ﬁer cent on its preferred stock and 3 per cent on

common stoc
Co., on the 1st day of March, 1880. Transfer books close on

the 20th inst. and re-open March 2, 1880.

payable at the office-of Messrs. J. esup, Paton &

—Attention is called to alist of choice investments offered to

the public by Mr. Chas. T. Wing, corner Wall street and Broad-
way, New York. Mr. Wing has given attention for years past
to dealings in investment bonds.

—The Deadwood Mining Company has declared a monthly

dividend for January of 25 cents per share, payable at Wells,
Fargo & Co.’s, on the 2ith. - Transfers close to-day.

—The Homestake Mining Company has declared its usual

dividend, for January, payable at Wells, Fargo & Co.’s, on the
25th.

Transfers close on the 20th.
—Ohio Central Railroad Company stock has been put upon

the New York Stock Exchange List.

BANKING AND FINANCIAL.
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FISK & HATCH ’
BANKERS,
AND DEALERS IN GOVERNMENT BON DS,
and other desirable Investment Securities,
NO. 5 NASSAU STREET, N. Y.

Buy and secll all issues of Government Bonds, in large or small

amounts, at current-market prices, and will be pleased to furnish infor-
mation in referencs to all matters connected with investments in Gov-
ernment Bonds.

We are prepared to give information in regard to first-class Railway

Becurities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Merchants, and others, and allow

interest on daily balances; and for those keeping aoccounts with us we
collect U, 8. coupons and registered interest, and other ooupons, divi-
dends, &c., and oredit without charge.

I35 We give.special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by MAIL or TELEGRAPH, to buy or
sell GOVERNMENT BONDS, STATE and RAILROAD BONDS, BANK
STOCKS, RAILROAD STOCKS, and other seourities. -

We have issued the Seventh Edition of “ Memoranda Conoerning Govw-

ernment Bonds,” copies of which can be had on application.

FISK & HATCH.
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T Per When Books Closed.
Name of Company. Cent. | Payable. (Days inclusive.)
Railroads. : ]
" Chicago & Alton, pref............. 312 [March 1|Féb. 21 to March 1
do Loeomo ..o . 3 March 1(Feb. 21 to March 1
Cleveland & Pitts., - guar. (quar.).| 13; |March 1 Feb. 11 to Marech 1
North Pennsylvania............... 112 |Feb. 25|Feb.11lto Feb. 19
Insurance,.
On dew.l...... T . N

~ ations of the Treasury, so far as it may be practicable to do so.

_ the bonds hereafter issued. The committee propose to leave

‘excess above their 25 per cent legal reserve, the whole of such

A

2,454.—San Miguel National Bank, Las Vegas, New Mexico. Authorized

fund by-the time the 1881’s mature, authority is to be given to
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The Bankers’ Gazette.
NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week:

2,453.—National Marine Bank, Baltimore, Md. Authorized capital,
$377,070; paid-in capital, $377,070. B. A. Vickers, President;
.Fl‘ognng.SISA})ttlg, Cashier.” Authorized to commence business

eb. 9, ;

capital, $50,000: paid-in capital, $50,000. Miguel A, Otero,
President; Jacob Gross, Cashier.

Authorized to commence
business Feb. 9, 18%0. _

DIVIDENDS.
The following dividends have recently been announced:

Bterling Five........._. ... ... . 3,

FRIDAY, FEB, 13, 1880—5 P. M.

The Money Market and Financial Situnation.—_There have
been several events of importance this week in finaneial eircles,
of which the general tendency was to strengthen rather than
hinder the buoyancy of the markets. Foremost was the pur-
chase by the United States Treasury of $11,060,000 bonds for
the sinking funds at comparatively full prices, which should be
foliowed by the natural result of creating an easy money mar-
ket from the disbursement of so large an amount of money.
But the moral effect of this purchase by Secretary Sherman is
felt in the impression given that his policy will be the same as
last year, namely, to keep the money market easy by the oper-

The Ways and Means Committee of the House of Represen- |
tatives have voted by 11 to 2 in favor of issuing a 3% per cent
20-40 year bond for funding the yet outstanding fives and
sixes, and this is accepted as settling the question of interest on

for purchase by the sinking fund the sum of $200,000,000 of
the fives and sixes of 1886-81. For such part of the $200,000,000
fives and sixes 80 reserved as are not bought for .the sinking

the Secretary of the Treasury to issue short time obligations to
bear 4 per cent annual interest, and to be redeemable at the
pleasure of the T reasury after one year. This action by
the Committee has the effect of strengthening government
bonds and other high-class investment securities, since the
lowering of interest on governments must pitch a standard
which is followed to some extent throughout the whole list
of investments. :

The money market has been abundantly supplied with funds,
and the usual range has been 4@6 per cent, with exceptionsat 3
per cent to government bond dealers. Prime commercial
Paper sells readily at 5@52% per cent. ,

The Bank of England statement on Thursday showed a gain
of £101,000 in specie, and a reserve of 49 13-16 per cent of lia-
bilities, against 4814 per cent last week; the discount rate re--
mains at 3 per cent. The Bank of France gained 12,200,000
francs in the week.

The last statement of the New York City Clearing-House
banks, issued February 7, showed a decrease of $648,375 in the

excess being $3,331,450, against $3,979,825 the previous week.
The following table shows the changes from the previous week
and a comparison with the two preceding years.

18R80. Differ'nces fr’m 1879. 1878.

_ Feb. 7. previous week. Feb. 8. Feb. 9.
Loans and dis. $290.381,600|Inc $7,187,100,3242,280,200 $243' 050,300
8 ie........ 52.9!_).4.600 Inc. 2,651,800 17,849,300 32,146:900
Cu-culatiop -+ 21,653.200/Inc. 153.300 19,427,100 19,687,100
Net deposits . 2()4‘,104.‘.’00 inc. 4,72R.300 219.3R7,300| 21 1,713,000
Le&al tenders. 16,437,900! Decc. 2,148,100 51,135,400 34,877,000
Legal reserve.] $66,101,050 Inc.$1,182,075( $54,846,825, $52.92 250
Reserve held.| 69,132,500|Inc.’ '533.700 S 68,934,700 $37Io:§:930
Burpius........ $3,331,4150|Dec. $648,375| $14,137.875 $14,095,650

Unlted States Bonds._ T}, great features of the week have
b.een. the purchase of $11,000,009 of bonds for the government
sinking fund and the announcement from Washington of the

{

probable issue of 3% per cents for further funding operations.

These influences have made .a very strong and active market

H
for governments, with a decided advance in prices. ’

At the Treasury purchase of bonds on Wednesday, the pro-
posals to sell amounted to $11,625,000. The amount called for
by the Treasury was $11,000,000, and all 6s of 1880 at 103%4 and
under, all 6s of 1881 at 105% and under, and all 53 of 1881 at
10375 and under, were accepted, amounting in all to $11,474,000.

The Secretary of the Treasury now gives notice that proposals
for the sale to the government of $1,000,000 bonds will be
received at the office of the Assistant Treasurer, at New York,
at noon of Wadnesday of -each week hereafter until further
notice. _ The bonds to be purchased are those issued under the

act of February 8, 1865, sixes of 1880 ; acts of March 2, 1861, -

July 17, 1861, and March 3, 1863, sixes of 1681 ;-act of July 14,
1870, five per cents of 1881.
Closing prices at the N. Y. Board have been as foliows:

Interest| Feb. | Feb. | Feb. { Feb. | Feb. Feb.

Periods.| 7. 9. 10. 11. 12, 13..
68,1880.......... reg.lg. & J.[*1031y *1031«37*10319 103341*10353!*1035g
68, 1880........ coup.lJ. & J./¥10315(10312 *1031o(*103 55 *1035g/¥103 9
68, 1881.......... reg.|J. & J.i*1051g *10518] 10518 10524|*1051g] 1053g
68, 1881........ coup.lJ. & J.[*1051g 10519'*10513 10514,*10515]10514
58,1881.......... reg.|Q.-Feb. [*1031g *1031g; 103 ' 1*1031g| 10314| 1033
58,1881........ coup.|Q.-Feb. [*103 10313|‘103 1031g| 10314| 1033
4198,1891........ reg.|Q.-Mar.(*107 |*10738' 10738|*1073s| 1071 1077
4108, 1891.... .. coup., Q.-Mar.|*1081g *10812( 1085 1085 1087g| 1087
48,1907.......... re ~Jan.| 10534°106 | 106 | 1061g| 10614 1061
48,1907........ coup.|Q.-Jan. | 105%; 106 | 1068 | 106 - 10613 10634
68, cur’cy, 1893..reg.|J. & J.|[*122 |*122 (+*122 *12322{4123 |[*124
68, cur’cy, 1896..reg.|J. & J.[*122 [*122 [+123 *1235g)*123 |~124
68, cur’cy, 1897..reg.|J. & J.[*122 [*122 *12312|*12334|*123 [+124
68, cur’cy, 1898..reg.|J. & J.|*122 |~122 *123191*1237g|*123 {*124
68, cur’cy, 1899..reg.|J. & J.[*122 |*122 *12412/*124 (*123 |*124ig

* This is the price bid ; no sale was made at the Board.

The range in prices since Jan. 1, 1880, and the amount of each
class of bonds outstanding Feb. 1, 1880, were as follows:

Range since Jan. 1, 1880. Amount Feb. 1, 1880.

Lowest. 'Highest. Registered. | Coupon.
68, 1880....¢p.[102% Jan. 13/102% Jan. 13 $14,845,000| $3,570,000
68, 1881....cp.{1041g Jan., 7[1054 Feb. 5 184,239,150, 66,877,100
58, 1881....cp.[103 Feb. 2/104 Jan. 29 288,823,750| 217,671,800
4128, 1891..cp.|1063s Jan. 2|1087s Feb. 12 168,391,000{ 81,509,000
48,1907....cp.[103 Jan. 2]/1063i Feb. 13 507,637,400| 231,088,750
6s.curncy.reg.| .............. | :..... T 64,623,512} ....... eeecan.

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

Jan. | Feb. | Fen. Range since Jan. 1, 18%0.

30. 6. | 13. Lowest. Highest.
U.8.580f 1881.......... 1053 (1057|106 1055 Jan. 15/1067g Jan, 12
U.8.4%s8 of 1891........ 111 |1113g x1014‘1097s Jan. 2|1111 Feb. 10
U.8.48 of 1907.......... 1077g110833110938/10614 Jan. 2 1091 Feb. 12

State and Rallroad Bonds.—The good Southern State bonds
are in demand at home, and the better issues—those of Georgia
for instance—have advanced to prices which make them
less than 5 per cent on the purchase price. The Louisiana
bonds are returning from foreign markets to which they went
at prices about 40. ;

Railroad bonds have shown great activity in  the leading
speculative favorites, the Erie 2d consol and 5 per cent funding
bonds, and the St. Louis & Iron -Mountain incomes, being con-
spicuous for a very large business at high prices.

The following were placed upon the Stock Exchange lists
this week: Kansas Pacific first consolidated, 1919, 6 per cent
bonds; Union Pacific collateral trust bonds; Union Pacific
capital stock, $52,000,000; Peoria Decatur & Evansville stock
and first mortgage 6 per cent bonds of 1920; Ohio Central stock,
first mortgage 6 per cent bonds of 1920, and income bonds of
1920; Minneapolis & St. Louis, lowa Extension, 7 per cent bonds
of 1919; New York Ontario & Western common and preferred
stock; International & Great Northern stock and first mortgage
6 per cent gold bonds, and second mortgage iicom: bon -
Montauk Gas Company stock. $2,500,000.

A. H. Muller & Son sold the following at auction :

Shares. Ronds )
113 Mirsouri Pacitic RR. (old $9,000 City and County of
‘ stock. ................... ‘ San Francisco 7 per cent
16 Bank of America......... 104 gold bonds, due 1894..106
10 Park Fire Ins. Co...... --113%4 | $3,000 State of Texas (fron-
7 The Star Newspaper Co ticr defense) 7 per cent
b {0} S 145 gold bonds, due 1910.:1121g

Railroad and Miscellaneous Stocks.— The stock market
has shown a fair degree of activity, but without much buoyancy
in prices. Erie has been, upon the whole, one of the strongest
among the leading speculative stocks, and Mr. Vanderbilt is
again credited with being a purchaser of the stock and second
consolidated bonds. The contract between Lake Shore and the
other Vanderbilt roads with Erie has at last been signed, and
from all information yet obtainable it is a general agreement
for harmonious working and exchange of traffic, but is con-
sidered favorable for the Erie interests. The plan for the
exchange of Toledo Peoria & Warsaw income bondsand stock,
if carried out, will involve 'the issue of 29,000 shares of pre-
ferred and 20,000 of common stock of the Wabash St. Louis &
Pacific Company. It has also been reported that the difficulty
in regard to oil freights has been settled by a contract between
the Central of New Jersey and other companies, which will be
favorable to the interests of all. The- coal stocks have, in most
cases, shown some weakness, and the coal situation seems to be
regarded as rather unsatisfactory. To-day, the market was
somewhat irregular and prices were barely steady. Railroad

earnings reported in full for the month “of January will be -

found on another page.
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The daily highest and lowest prices have been as follows: - —Latest earnings reported.— ~Jan, 1 to latest date.— B
y hig P | Week or Mo. . 18790 1579 1879 1879,

Saturday.) Monday. | Tuesday, | Wednesd.|Thursd’y,| Friday, | Kansas Pacific...4th wk Dec $131,752 $76.376 $4,873,729 $3,739,260 : ‘
Feb. 11, Feb. 12. 703,4

Keb.7.”'| Feb.9. | Feb. 10, Feb. 15, | Mobiled: l\g)gggl..%ecemlﬁer. ,82.580 88,648 407 679,260

— — —_ ashv.Ch.& St. L. December. 149,552 1,800,877 1,631,682 ‘
Am. Tisk. Talf 9. 90 190, T & P fg% 95541 S8 21% i} g% N.Y.L.Erje & W..November.1,515,835 1,381,391 15,110,876 13.928.470  _ |
AlLsbonTell & S 24 & 68% 60is| 88 6Sls| 683 70| 6y ° 70 ° | Eonnsylvania .. December 3,453,925 2,605,296 34,620,279 31,636,734 |
' Gent.of N.J..| 815 82| 804 813| 801 Blig| 8oLy 8355| 810 dang 2 S Phila. & Erie......December. 304,056 225,308 3,091,808 2,921,061
Cent. Pacific .. s;é 821 83 81 ... ...l 81 817 821g 82igl 898 8247 | Phila. & Reading. December.1,442,587 8¢1,656 15,351,184 12,813,770
Ches. & Ovicr| 80°° 3074 B1%6 22 |.20% 2U%6| 20 23 | 22 22| 22 22ig| Pitts. Cin. & 8t. LDecember. '349.939 289,571 3,006,425 3,176,370

do 1stprf. 30 30 | 81 382 (*30° 82 | 29

20461 2034 2034 3016 80% | Scioto Valley..... December. 30,379 20,132 317,822 280,348
24 24 | ... ....[*23 25 | 235¢ 247 [+237 7 T lsng” g5 - .30, y k ¥
Cblg.o& 2431&;{ *074¢ 1085610774 10774110734 10784110774 10S - |1073¢ 107i4|*107 10784 1880. 1879. 1880. 1879.

Chic Bur. & Q.[146%¢ 146:4/145 145 |i447¢ 144%| 1447¢ 1447414416 1 145 145 | Atchison & Neb..2d wk Jan. $15,695 = $8,065 27,901 13,506
Chic.M.& St. .‘7% 86| T34 8 | 7 77;2 q ﬁ 78Y4| 8 348% 783 785{| Atch.Top, & 8.F..4thwk Jan 142,500 93,250 - f73,500 §14,732
P . g%lg@ 18058 or| 0058 "ohst! aaiz go'|'eys 102961025108 | Bur. C,Rap. &N. 1stwk Feb 41,007 23,903 295413 141965 4
O0R. LR B 14058 14084|+4018 150 |*400 190 198 100 |soars 107|104 105 " | GO Al Pacifio. - Jamary 1,225 000 1,089,166 1,223,000 1,089,106 .l
li¢ 53l4 | Chicago & Alton. 1st wk Feb 129,239 75,992 631,524 419,729 2t

P. 114934 1403{|*401g 150 [*491¢ 150 1150 150 [*49%3 150

. &M ..., ...} 50 50M4) 50 50| 50 BOY| 503 b525¢

Clev.C.C. &1 ‘gg% %Z:A 766 g(i}é *i5lg T6lg) 76 G5 | W6 98 | T 7 Chie.Cl. Dub.& M.1st wk Jan 9,016 7,982 9,016 7,982 r
i

Col.Chic.& I.C. Y| 21% 2 y 2 21% 213 | Chic. & East. I11..1st wk Feb 19,307 16,048 91,773 84,215
Del. & H.Canal| 7434 74%| 73 ég% T3 7374 7134 T3 70 gﬁ T2 3% | Chic Mil. & St. P.1st wk Feb 181.000 133,096 944,000 724,27‘i

l

|

10438 15978 | Cairo & 8t. Louisdthwk Jan 7,192 5095 22821  17'905 ;gi
ri

N &
Do e s o | 305 0081 5074 56 | So 332}; s % S0ty 40°%| tos 405 | Chic.&Northw. . January...1,135,000 1,008,321 1,135,000 1,008,391 i

do  pref.| 704 70lg| 704 70| €94 7014 69 6! 7084| 70 7 Chic. 8t. P. & Min.4thwk Jan = 27,655 27,445 83,537 73,870 g
Hous.& Tex.C.| 74 ~ 75ig| 7414 7434 74 ~ 74 | 71 7814 73;2 4 ... ... | Chic. & W.Mich..3d wk Jan. 12,246_ 9,367 36,603 25,623 i
Illinois Cent...|104}4 10414110414 10414/1081¢ 1083£|1087¢ 104 [103% 104 |x101 101 Clev. Mt.V.& Del.4th wk Jan 12,001 9,640 33,868 28,427 8
%{nd.Cin.g i it e B Bl I seer «ooo | Denv.8.P’k& Pac.January... 144,300 ........ 144,300  ........ :
ansas taeito Det.Lans.& No...3d wk Jan. 17,990 13,543 50,792 37,208

84 Dubuque& 8.City.1st wk Feb 16,098 13,771 85,809 75,768
128 1633 Flint & Pere Mar.1st wk Feb 25,500 18,600 135,492 96,011

[y

Lake Shore....

Lake Erie& W.| 833 8d37] 84~ 85i¢| 8314 345¢| 98¢ sdig
0 }‘104?3 10314 104}}% 108" 1 10‘3% 1033‘4
Louisv.& Nash 119™ 11694/ 119} 120 |1193¢ 120 "1120" 12

g
ge:
Z
&

i
Manhaitan. ... 4875 50| 483 401¢| 481 49 | dvie dong| 48y Grand Trunk.Wk.end. Jan.31 200,027 186,507 730.066. 689321 ;
Mar& Clstpl| 12, 154 126 18)) 12 183 127 1254 1284 13 | 12° 12% | Gr't Western. Wk.end. Jan.30 79,450 89,023 351,245 306,098 ;
" Mo s 3 PEL 83% 58% 6035 903 o 8617 6034 soi8 onf| 0t oo | Hannibal & 8t.Jo.1st wk Feb 41,959 34,259  211.339 171.306 3
MoiCentral..| S0 6 O 20 oirs| Siik vl Sais 992 235 | [linois Cen.(IlL)..January... 417,236 475,891 417,236 475,891 b
. ."Mo. Kans. & T.| 463§ 47 | 455¢ 47 | 14ig 4614| 44 481 4687%| 48 47 do (Iowa). January... 119,421 104,301 119,421 104,301 i
358 1004 {10313 0344110875 10858

Mor. & Essex.. wsig 10314(103 xo.% 1024 1084|108 103g 1oszg 1038 £103{4 | Indiana Bl. &W.. January... 80,498 82,934 80,498 82,934

Nash.Ch.&St L| 8415 88" | 88" 87ig| 87 & 88 | 88y 88 | 87§ 915 92" | Int. & Gt. North..1st wk Feb 30,800 37,339 189,459 199,157
New Cent.Coal| 23} 26 | 24 24| 25 2515/ 24 80 ,81 | K.C.Ft.8.& Gulf.3d wk Jan. 24,123 12,041 59,943 34,926 ,
.Y.C.& H. R.|131}4 131%2 13114 1811¢{1313¢ 132 [1311¢ 181 13} 132 ]1311¢ 1382 Kans.C.Law.&80.3d wk Jan. 8,563 5,336 23,257 14,106 g
N heor| 538 3558 %’g To5| 10 70| 2018 1ot 11 %g 10 7 K C.BLJ. & OB 3d wh Jan. 25663 22,685 70238 64332 -<

Northern Pac.| 327 83 | 81i{ 33 | 813§ 323%| 82ig 83 83 e Rk, .-8.January... » s 85t X
O ref.| 56 e 85 * 56" 573 | Louisv. & Nashv. 4th wk Jan 214000 158,061 617,671 450,476

do pref.] 66 5634 55 56 54 55;:
Ohio & Miss.. | 303 81 | 30 80 20% 80i2 29;2 38%
gaciﬂc Mail.... 4134 ‘40% 135 80l¢ 40| 891 4

288
g8
£

i
| Minn.& 8t. Louis.3d wk Jan. 8,457 6,974 28,549 17,361 3
|
{
|
!
!

i s i | Mo Kana klex st wkckel 70300 4353 dd6flr  adives
----- ’o- seee senn u-lc- 1 .o o-l-- ssen seve i svee Lo e o.--. s W e _l 5 . . ( " A |
BoL % Bondr i S &8 Sassl S50 981 81 oM Sax 93k 835 54%| N.Y. Cent.& Hud.January...2,593,613 2,024,812 2,593.613 2.024.81% :
; do preff .... ....[ ... ...f .. ... .. ...]|®60ig 60l ... ... |Northern Pacitic.January... 81,843 37.01 81.843 37,014 j
: St.L.I.M.g 8o.| 567 5784 % b93g| 5736 587 571 501g 593| 5914 0134 | Ogd. & L. Champ.January... 30,201 18,069 30,201 18,069 g
8t.L. & 8.Fran.| 45 45 §5 143 43 | 42lg 43| 43 44 | 4514 46° | Pad.& Elizabetht.3d wk Jan.  8.035 6,568 4,652 16,112 :
; 90 (el 5T bmg 5T 37 | 68 -"Ggg 9% 55 (55 Do 57 58 | Pad.&Memphis. 3d wk Jan. 4,115 = 3.721 2,644 9,727
[ Bt OABIon el 50 agl Ge  amel A T84/ 15 70 163 305 s 105 | SLLA&TH. ... 1stwk Feb 24,667 14930 121,186 74,737
“do - Cpler)| 76 . 77%| e B9Y| g oo T8 T80s : do _ (brs)4thwkJan 15,690 15314  51.270 48,445 i
Sutro Tunnel.| 3 S S| Sd o o | i sk 5! 8t.L.Iron Mt. &8.1st wk Feb 131,600 93,303 684,215 427,332 i
Union Pacific..| 92; 2% 03iy 0355 0318 o8| 03 9%5‘% 9% 92 92| 8t L &BanFran.lstwkFeb 46284 19,013 241080 98,412 g
WabBt. LA .| 404 433 46 | 44 4534 433( 4 5 45%‘ 45 8t.P.Minn.& Man.January... 180,239 ........ 180,239  ....... : 3
Wests Un  her 10052 10058 100 100381 109, 100, | 8750 6956 89 70 1026 120 | St.Paul &8.City. dthwk Jan 29,435 23,563 98,659 78,028 :

b Un, Tol, A 1085 104341105%% 043610434 Tol.Peoria&War .18t wk Feb  ©5,495 21,031 118,801 115.938

i
L : !
~ These are the prices bid and asked; no sale was made at the Board | Union Pacifle.... 12 dys Jan 299,000 -. 222,000 299,000 222,000 -’§

Wab, 8t.L. & Pac.4thwk Jan 216,151 183,292 780,447 571,197 ] i

Total sales of leading stocks for the week ending Thursday, | WisconsinVailey.4th wk Jan ~ 7,373 ~ 2925  19.671 9,645
and the rangein prices for the year 1879 and from Jan. 1, 1830,

to date, were as follows: Exchange.—Foreign exchange is firmer, and with the moder- : l

ate supply of commercial bills the leading bankers advance

T T . D A AT e o g op

;'
e Sales of | Range since Jan. 1,1880. |S25823€ar | their posted rates to 4 84and4 86%. On actual business to-day H
Week. - - the rates were about 4 83% for 6C-days bankers’ sterling, and E
___ | Bhares. | Lowest. Highest. |Low- [High. | 4 86 for demand. Cable transfers 4 86%. ) ‘ i
Canada Bouthern....| 23,050 | 6512 Feb. 5| 7412 Jan. 14| 4514 781 | The following were the rates of domestic exchange on New
Ccenllj tral 25 ﬁ"’ ...... 42,<7sg§ gg}: gan. 23 Igggs }an. %3 galg 1(8)8'1'2 York at the un erlmenmoned cities t%-day: Savannah—buying, 1
cago ton..... . an. s Jan. 5 o ino 2. remi . ston, v P
Chic. Burl. & Quincy| 581 [136  Jan. 2|152 = Jan. 26(111%|134% étlsfglh-"g,i% }ﬁs@/ﬁ&,egh?cgl ’O(zv}gli(ezf’“disceg ?f’a‘;fg' }350&’0’
Chic. Mil. & 8t. P....| 34,746 | 7514 Jan. 5| 8012 Jan. 29| 343g| 821g | Ob. Louls, count; g y 49 nt; a n :
. do do pref.| 1,075(1005% Jan. 210313 Jan. 30| 74%(1023; | 10c. discount. . 1
Cm?iagO&Nlo Ly 2%’3% 104 2 Feb, 10 13333}“' ¥ %gge 18%19 for f | exch foll i
o do pref. eb. an, 87 uotations for foreign exchange are as follows : %1
Guio Book ek Eac| 200 145, Jan! 2150 dam 101110 1o | : = ' §
ol. Chic. & Ind.Cent ) an, 2 an. 5 % ] ‘ ] . }
Pel fkeiine 10508 Tl 1) T T 10 g5 | s < ering i o o | Tt e Ters |
o e o ST ORLEEL IOL,290 | B2 AL —y Prime bankers’ sterling bills on London.| 4.83424.84 | 4.85% 24 8Clg ;
Hannibal & 8t. Jo...| 14.825| 33% Jan. 2| 42 Jan. 29| 134/ 41| Good bankers’ and prh%e commercial...| 1.82%@4.8314 4.85)14@4.8513: i
. do do pref.| 7.700| 64 Jan. 7| 72l5Jan. 30 34 | 7038 | Good COMIMETCIAL. . nn..nnrssornnsns oo 4.82 24.821 | 4.841924.35 . !.
Ilinois Cen_tml ------ 2,302 | 9912 Jan. 2({1051g Jan. 21| 7914/1003; Documentary commercial ............... 4.81%,%4.82 4.84 @4.841
Kansas Pacific........ 305 | &7 Jan. 21108 Jan. 19| 9% 9212 | Daiig (francs)................ S A 5.2212%5.20% | 5.20 @5.181g £
Lake Erie & Western| 46,350 | 2012 Jan. 2| 352 Feb. 9|*16 | 281 Antwerp (francs)...........ooooo... SN 5.231325.21% | 5.20 - @5.18% o
Lake Shore . .. ... .. 43,365 | 98%8 Jan. 5[1051g Feb. 21 67 1108 | Siyigg (frANCE). .....reees oo P 5.217%825.20 | 5.19%25.171a
Louisville & Nashv..| 5.165| 86gJan. 8 134  Feb. 13| 35 891 | Amsterdam (eilders) . oovonnnoen ot 3972 40lg 40132 403
Manhattan .......... 12,303 | 8 Feb. 7| 56 Jan. 3| 35 | 724 Hamburg (reichmarks). ... ..ooocue ouu... 945%3@ 947 9542 9519
Michigan Central....| 15,638 ( 8814 Feb. 11| 93  Feb. 2| 733%| 98 Frankfort (reichmarks). ... .............. 94%@ 947 | 954@ 9513
s il felex ] 134580 g Elagosdat 2 7o10| 16354 | Bremen (reichmarks)...." .2 11110 94%2 947 | 954@ 951
orris S88eX...... B an. > 5] an. ¢ : 7 =
Nashv. Chett. & St.L.| 62,145| 76 Jan. 21| 95% Jan. 16| 3515 83 ~ | Berlin (relchmarks).... .................. PiN® Pile | HoM® 93a t
g. ¥ ICJgEt'fihld.R' 29‘(2)'1“3225 12{-1)7 gan. 31 lggv %ag. ‘_8)1%‘.1118 lzg The foll 1§ hi
- Y. e E.& West. )6 gJan. 35 s Feb. 2 e following are quotations in gold for various coins: i
do pref.| 11,9901 675 Jan. 20{ 737g Feb. 2| 37| 781g g 9 g . ffl
Northern Pacific.....| . 5,016 3114 Feb. 9| 36 Jan. 14[t16 | 40% Sovereigus........ $4 83 @$4 86 | Dimes & 12 dimes. — 9931@ —par. B
i do pref. 8,176 53 Feb. 10[ GO Jan. 13| {44Yy| 65 Napoleons. ... .... 3 8+ @ 387 |Bilver 4sand 8. — 9931@ —par. - il
Ohio & Mississippi...| 26,920 | 287 Jan. . 5| 325 Jan. 27| 7% 333 | X X Reichmarks. 4 75 @ 4 80 Five francs....... —92 @— 95 4
Pacific Mail.......... 44,270 | 361z Jan. 5| 433 Jan. 17| 103g| 391 | X Guilders.... ... 392 @ 4 00 |Mexican dollars.. — 89 @ — 80 ;,
Panama .............] ... 168 Jan. 2|184 Jan. 31|123 [182 Span’h Doubloons.15 70 @16 00. | English silver .... 4 70 @ 4 80 o
Phila. & Reading....| 16,100| 64 Feb., 11| 7233 Jan. 3|......| ... .. Mex. Doubloons..15 55 @15 65 | Prus.silv. thalers. — 66 @ - 69 i
‘8t. L. T. Mt. & South.| 81,781 491g.Jan. 2| 6134 Feb. 13| 13 56 Finesilver bars .. 1 13%@ 1 1414 | Trade dollars..... — 99 @ — 991 "5;
St. L. & 8. Francisco. 1,450 40 Jan. 5| 48 Feb. 2| 31g| 53 Fine gold bars.... _ par.@4prem. | New silver dollars — 9932 par, FES
do pref.| 3,660| 4914 Jan. 2| 59% Feb., 2|...... 6019 ) 5
i d% .ﬁlst pref. (1;.313 fsii;g .;an. % 3938 gau. %54; i gglz Boston Banks, _The following are the totals of the Boston 5
nion Pacifie........ ,05¢ Jan. 6] 97 an. 19 . ’ '
Wab. St. L. & Pacific| 36,365 | 4212 Jan. 2| 43 Jan. 27| 4%g|...... banks for a series of weeks past:
do . Dl'ff- ‘??’F{% gg }an. % 13258 :}a.n. %’97 5234 e Loans. Spegie. L. Te;xders. Dep%sits.‘ Clrcultation. Agg.Clear, e
e rom gk 3. 1 Bangotrom sy 00, | ek mdnan sslem smee subae mibe w0
* Z L4 se . 0 . q" - 1] k) :v o’- “ v’ L) " L) k
e S £k 20, hilsEe o Tk v W e 5397600 41185900 43853500 27,197,500 44032 820 L
| The latest railroad earnings and the totals from Jan. 1tolatest| [ 23 120148000 B207.100 4054000 42.004.300 27516600 Jy.deslig 4
. dates are given below. The statement includes the gross earn- | oct. 6 126225100 8,263,600 4.638,000 45828300 27,636,200 gg.é.']sg.gu H
ings of all railroads from which returns can be obtained. The | [ 13.- 120803100 8.251.100  4.031.500 47.210.000 Vi 800 b3 onts 42
columns under the heading ‘“Jan. 1 to latest date” furnish the| 27 130491300 3218800 4508800  48.007.100  28.372.700 ggﬁsg é
gross earnings from Jan. 1 to, and including, the period men- } Nov- 8. 152.056.100 8.215.000 g:ggg;% 2,“732}{)’3 2‘8‘3’?%?003 9?3?&,"'“‘; i
i i : w17 1 3,300,800 3.892. A, 3il1, 788,
e e A D SR WS souh haet o f
~—Latest earnings reported.— ~Jan. 1 to latest date.— | Dec. 1 181,484,000 8,572, .594. 50,085.% 20) 865 - -107.658
Weekor Mo. 1820 T 1678 " 1870, le7e | U S eieo seeisto sinote dsiin soswbes fiosd o b
Ala. Gt.8outhern. December. $53.478 $33.555 3........ B oo v 2300 1301656100 4265400 B.885800 49812700 30.867.500 62,129,120 i
Atl.& Char. Air-L.December. 96,815 66.423 77,298 629,278 w990 1321221900 4.125.400 8,856,860 49,048,100 31.096.800 51,019,806 i
Atl. & Gt. West...December. 400,853 288,542  .......  ........ 1880. o . . 5
Carolina Central.December. 49.080 37,779  ........  ........ Jan. 5.. 133,827.200 3.941.400 4695400 50,379.600 31.}8{1).3:))00 »‘7’?‘?33'92‘9
Ches. & Ohio.. ..December. 179,161 137,769 1,936,537 1,908,255 “12.. 131.991.800 3'“%%'% g‘ggggg 55(1)32‘25.;% g{.}d‘%.mw 74'215'(')'7§ 3
Chic. Burl. & Q...November. 1,327,679 1,296,081 13,341,547 13,042,973 | | 19.. 137132000 S£15.500. 9402900 21802200 SLAM.000: 24212074 k
Dakota Southern.December. 9918 19,060 ........ ........ Feb. 2.. 139818800 3970300 5,329,300 53.742.200 81240200 69237704 i
Frank.&Kokomo.December. 3,406 3,747 40,896 38,397 | TN g0 141.215.600 4,374,800 4,526,300 55.016,200 31,081,500 . 70,231,469 {
Gal.Har. & 8. An.November., 133,716 146.406  ........  .._..... , 2
.Houst. & Tex.C...December. 382,230 350,477 3,205,685 2,920,997 ' * Other than Government and banks, less Clearing-House checks i
i
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New York Cit e
: y Banks, _The f
conditi . e followin statem i
endin;(:: (t)lfeﬂ;z Associited Banks of New Y%rk Cityegrséllfews the BOSTON, PHILADELP g1y =
mmencement of business on Feb, 7 wee ; » Bte. ~Uontinued,
. ‘ eb. 7, 1880: SECUBITIES, - |Bid.|Ask.[| - A
. Average amount of Man PUNN i g BECURITIES. Bid
| . Capital. Loans and| q.. Net dent” Nuh%hne;wlrogell‘l‘.‘?:??e' |28 }45 Phil. & R. cons.m.6s g.1 — -A'_"
disco Specie. |, Legal ept’s( New York & New England...| 5o%| 59 do cony. 7s 19080 111 1108 ...
unts. Tenders. | ¢}, 0ther rcula- | Northern of N ngland...| 52%| 53 V. 78,1898, ......[.... ]191
*{than U.8.| tion. Norwich wo‘;"ﬂlmp!mre 98 | ... ||Pnil &?{c 7'o60?.oﬂ.’93 64 67}‘
P e N - Ogdensb. & L C%%E{ﬁ"" ‘3{?,} 33 “do” onl&dl;gn" ‘1%75.9”2
) 0 X . . 8.0, F— 57
2,000,000 9.745,000] 2,060 $ s o1 Colo® pref.l|.. | 7y |lpnyadg nort. i, 18923..... |
2,050, 8.396, 1067.000|  513,000] 9,605, olony.......oe......... |11 a. Wilm. &'Bult. 6s, 'gi .- [ | %
S el i toay fanaw come ) PR L Maohat I Sl e
" 0 , 138,000 11"7' . D 900 566,200 | Pueblo & Ar seese ssses 117 8hamokl 3, reg., 190 ...
1,200,000/ 4.5¢8.500( 1.18 .000| 831,000 5,945.000] da' K9N88s......0 . f.ues 0 nV-&Potuv.'?s 1901[108 | °
3/000, 1298, .183,000| 216,700 g ,500 | Rutland, preferred. .......... +++ ||8teubenv. & Ind. ¥
T o030 3‘3&3‘383 1,062,300 ! s 133,000 | Vermont & Massachusetts. . 133 115 |[Btony Creek 1st A R T g e 1035
110000001 2306.0001 536:000( 74,000 2723000] 6135000 | O Corver & Nashua.........[.... | 60 Sunb. Haz. & W.,1st m, s, 33 | 83 | ..,
-| 1,000,000 3.108700 +148,800|. 263, 7'129.600 1000 : E“nb“f]&Erlelst m. 7s, '97.. vaos,
000.000| L61oa00l 423500/ 61100 20145000 i | EruieD ELEHIIA. rara-Gen& Corn'y,tst,igaoig) 0 |07
Merch’nts’ 800,000 12:533.100| 8.900:200 120, 1,243,700 800 | STATE AND CITY BONDS. exas & Pac. 1st m’,6s, g..1905(1083[ " .
Gaugtl:tﬁaﬁf)%l?j %888000 2,608.'600 '3%%88 ?‘6‘2,98(0’ 1323.8-’;3.900 i Pegg.,g,. g'd, int.,reg.orcp.| ..., ’ 33 ‘C:él;lm..oe, 1903 98" | 98
Pucehers'enror.| “Sonon 1331600 Sggenl Iaac0 Sgitse 08400 | do Selmow.rel. iy il | alon iy .1 ) 67 | i
Greenwich e ,000 7,000 83‘000 230-000 . 800 255:500 (1] ) 1 , Teg., 1477-'82, 101% ib.ll Wmen‘&'F' 8.1, 68,794, .| ... cees
Greenwich ......| 200000 995300 oo Sorves| Geoeot| 195000 | 4O g [ETOEs ORI oo 10615|| West Chester cona. 10,0 " 113
Y ] . cons, !
ol e e B e el o T T
American Exch..| 5000000 3.072.500( 400,700 x ,300( 87.000 o  6s0ld,reg......| .0 [ ‘d 8t m. és, cp., '96.
..| 5,000, 14, , ] 152,500] 2,192, ' do 6s,n.,rg. H 0 1st m. 7s, '99.,
Commerce......." 5.000:000| 14,440500] 3onzo00|  230:000 10790,000]  So0'000 05 Gornn e ook over|iss |1gg || ever Penn. KR, 4!.95; 1
gt TR A T ) BEM | et G T | S st S
e o) ,882, ) Ra V99, en (18 -7 S O b 1 ND8.
paciicr i M Sied s sl SeSram) T | Puishurs s cow B 65 [ B0 Solih e
R i Ty ' g y X ¥ > . reg. . . iy 2 » CPoy N o
Chatham (! 50000 3038000 577300  805.900| 3:456:300| 1,195,006 [ 9o  6s.gald. b oops 1013, ... |00 | Lehigh Naviga. m., 64, vor. 8il107 | 12
North Boileosser 412,500 1.3261400| 100001 1458001 3.669.600) 400, do 78, w't'rinrg.&co. 16| do mort. RR., rg 9
orth America..| 700000 2.110. 129,600]  92,600] 1.238,800 ,500 S 7. SE n,rg. &co.l1165) - 90 pnort. RR., rg .19:1100)/.. ..
7209(% 1 246,000/ 103,000| 2.051'800 5400 [ . 5 e«;_ie l; gr}%npx;gz&?ss. T D a9 n-]ggtm; gl.&r:;g?.. 94 o | 108
2/608.500| ooaro00| 5205001 6,948,900 80,000 do ) exempt, rg. & coup.| To | do cons. m.7s, rg.,i9i! 102193
11,715.000| 2,005 ooy 900] 2,476:500| 436,400 | Camden County 6s, coun .o | e |[Morris, boat loan, reg., 885. . e
1.977.200] ~'992:000/ 1,188.000( 11,271,006  45.00 | Camden City 65, coupon ... .|.;:7 | +++ ||Pennsylvania 6s, conr., 1910, 80 | 80
2:231800| 1oo'o00| 2723001 2,011,500 269700 do s reg. & coup.| c:: | -+ |[Behuylk. Nav.ist m.se.rg.,97|1023]. .; %
2.629.200 900 87,700( 2,084,000 3 000 | Delaware 6s, coupon Pefreee [oee do’ 2d'm. 6s. reg 10| 80 3 1 :
1:975.400 o800 pemS00| 2.007:800 445900 | Harrisburg City s, coapon..|..0. |0 go g:.goaiackr,%.',}mé il e
. b ran 0 . X 2 - . coee , bo . vese
e R ] P e ok e A e
,000 1.573,588 9338"0 821,500 5,104,000 753'388 do do pref......|.... g{ u BALTIMORE.,
Importers’ , 8200.000] 501000 Sabo0y| 421200 . Catawises......... {15 | 7678 | MaTy]and g, defense, J.& J.. [103 (109
orters’ & Tr..| 1,500,000/ 19,012:300 4,_0‘3.000 259.0000 8379000 854300 o pref.... vee | 49 ‘ 0 68, exempt, 1887. ....{111 (112
i | 2/000,000| 15623999 3'595 :000]  474:600. 20:612.500| 1.097 3c0 do . new pret. . N = 1 46 do 6z, 1890, quarterly.. [107 [110
Neon- Bke. ;_&ss n| 500,000 867.500 '106'6588 .000( 17.715:300] '532'300 Eelawarea Bound Brook. Bmggw,:g' quarterly........[100 1103
RoERGCT Geth Mom i dh Cdewd RI| meleghe Uy )RR O i |
Fourth National.| 3,200,000 17.206.600| 2.906.000| 1,29 109] 16 203200  224.dc0 do do_  pref..| 51 | 5 do s, 1899 quarteriy. . [11ak/1:0
ral Nat....... 2.000,000| 8.443.( .996,000( 1,231.100| 18.920 400 400 | Har. P. Mt. Joy & Lan . 51}4!l- do 6s, park, 1%90, Q.—M|1: - ¢
Second Nation'i.| “'300.000 oaiow00| 878,000 "766.000( 7171, 810,000 | Huntingdon & Broad Tope.:|. ol 15 do s, 8w, M. &8 —-|lit [1ie ’
gxifstthnﬁffé?ﬁ?l" 750,000 5055.500| 1 ity go.‘ooo 840.006] '269°0 do Mo ol | 1 go g::exeu'zpt"ia WEs |15 |ree f
s 2279 I o . o 0 X oleace. o '- o . 3
BT | B S ) S g | I B S B E
. Y. Nat. . 1000 ! i . 7.745, g tinehtll ;o5 sisgincys. ' ¥, 19.6, new <., ...
1%??3';{ goﬂ?;“ 250000 };?;gg;ggg 163, 700 92300 92‘;?:388 el geaqll:ehonlng Vailey. ....... gg;’: N°“gffn‘;g§fr. 8. o116 119 i
gem,,& %ﬁle v 750:888 5%588 2223600 599900 {'03%'% g %.QOO Ng;:h 'i?(a'ﬁgi'y'l'v e —— .IOZh '.ggi Balt. & Ohlo..lt.a.?o?ﬁs.'...f.’ford 153 154 K
hase National..| 300,000] 2.954.600| ao9'coc 116700 L's81/000 ,600 Fenns ’,'?,'{";'ﬁ""““'::::' 51%| 55 fo st PR ... ... 1155 117 :
Total.... 80.373 s ' 1024300 276,660 adelphia & Erie...." . .| 174 pref......... | 1U5361107 ;
------ .375,200{ 290 s Pniladelphia & Read: B4 LI do  Wash. Bra /
The deviat] +351,60052.994,60016.437.900| 264,404,200 21,685,200 ;g{;adw@':g;;& Trenton: ... 155 | >7¥ INortiion cf:{,kﬁ"”"nﬁ?: ' | :
Loans annations from returns of previous week : Pitteburg Tloasy & Bal oo | isg] 51||yestern Maryland.. 2!l ;7 il o |
8pecie. .. ounts.....Inc. $7,187,100 | Net d eek are as follows : | ot.Paul & DuluthR.R.Com '|.. 36" geﬂml Ohlo,........... ....50] 38 | g9 ;
; fpocte. .. oo e Tne. '5.681 500 | et doposits........ ... Inc. $4,728.3 do do’ pref.| ... | % ittsburg & Connelisvilie..50 47 | 49 3
1 . foﬁgﬁﬁmﬁuuec’ 2,148,100 | rculation .............. Inc. '153'338 %ﬂltte&ft.géCompamea.... 1158 153» Balt ?6‘6?3#’338%“” " . E
M o ) est C 9 . o , dJ. 4 ‘
i Loan%, o ;&;20’;-‘81‘20; a geries of weeks past: Wors Jeroey oo el joncs ol el | w0, g4 1885, g;zg‘:": 1034192 ‘
{ J‘n.lsms-. o8 786 - Lenders. Deposits. Circulation. A a - CANAL STOCKS, Pittsb.& cﬂg:e. .‘5‘-’ -85, J&J 105 109
Jan: fo; Zomesmn sazwi00 19shomn suactniod snabam s oy | Doeneee Diviton s [ [ | gD e g R T
3 an. 17... 276,990,800 53538 097,500 246:995:600 53812 900 Coi197.943 on. 40 1. do 68,1900, A.&0.(1005i1:
! Jan. 24... 250,065 1038,600 15,914,200 258731 " 23,812,900 657695280 | Lehigh Navigation 361/ Gt do 68, 14,1900, J.&J v5511:01¢
4 Jan. 31,7 593105000 51,832,200 17,143, ,731,000 21,635,900 787 708 <00 | MOITIS.......... 86%) Cen. Ohlg 65 |5 a) e’y ‘ood (106107
i -8L.. 283194500 50312500 18300000 237.483,700 21662, 7728198 | g : na g0 6s, 1st m.,'90, M.& 8./ 10v5/110
ki Feb. 7... 290,381,600 312, 18,586,000 259875 1862,900 7243,125.031 o pref.... W.Md.6s, 18t m.,gr.,"s) 5 1
§ N LT, nécem.fﬁ“;‘é“tﬁ"" 16,437,900 264504 S00 %}'33.3;333 _7_;3.123.031 gg;:; iy T Lo e do  lsi m., R A T e
Philadelphia Bnnk.e Grocers’ Bank disappeared from the list '1 P pref...| 153 00 T e e 8
1 ) «--The totals of the Philadelphis > QUERADDA .uvveennne fon ofoeee | on do 2dm.gr. by u;V.Co.J&.J IR
4 Loans. Lawf aoks RAILROAD BONDS, Mar, & Cin. 78, ‘03, I & Ao | 1on 118
A . ul*Money. Depgsits. Circulation. Agg.(C1 ’ Anesh%!:)y Val. ;l 31-;103,%39159,,. e g .gg %d’ s% &N 822 1:’,3
3 - . . o L. ext. ' S, - 1
f 16'539~g!8 51,565.795 o 8 N ear. do inc.7s, end.’, ’9140 -‘-3- ceee Union RR. :'t: gll'l.{'.f]J&'J-. l%% 60%
} §3'§’?§"€§Z 21'530:458 1 '445'3347% %‘002.487 Belyldera Dels, 1ot ., 8s,1902.1119 4 do  Canion endorsed.
s b 0 s | ) w3 tcee ejee o R
i 1737703 aooonlal 1151650 3570 0) a0 sam.ee e 106 [ |Cimcma G N NATL,
H 17,500,784 53224187 11208658  3828179; | Camden &Amboy 6s,coup,’as {103 |"*°° Clngmnmg., 1.7 —— 106
4 7657022 514490846 11geo  33.081.708 do 68, coup., '89(103%'106 4 . 103
b | 17235380 54700355 11415000  42.733.257 do  mort. 6s, '8, |11155: 108 do .ao.{ 1175
i 162401119 51812838 814680 44106 954 | Cam. & Atl. 1stm_ 7ag.. 1593 |.... %[ do-  Bouth. KR. 7-30s.1(119" (120
15,639, 51.586. 11,853,039  52/253'037 | Cam. & Burlington C). 68,'97...... |**** do do 68, gold {106 (107
15382160 . 54187213 138284 51580173 | Catawises Tat, fa, conv., s [oe: [ --: || Hemilten Co., O, 6s. long... 11105 |....
| e T I B R el I
; 14491491 52'342 11,871,878 55'02~‘309 Connecting 6s, 19001904 . ... ‘123 .... {Cn.& Cov. Brigge Bl'li, pref.1130 o
| 150500y 52262 1100450 489800 | Chartiers Val.,lsvm. 1,G.00i) 1 | vt (|C - Mol & D- 16t . 1e, W0 di0i) .
i 15049003 5511999 11832085 431148041 | Delaware mort., 6s, vatious. | ... |*** | do 2d m. 78,785 t'102" | ..°
! 14977274 55197 356 119925523 ~ 64544195 | Del. & Bound i T B = ‘ Cin. Ham. & Ind., 78, guar 100 |01
; 14.754.053 515897 11985600 50,835, Bk Eooound Br., 18t, 78,1905, 116 1163¢/|CIn. & Indiana 8t m. T..... +/1v :
Jan. 5 4447,002 51203835  15.081 a0 50800353 | EL& W'msport, et R T el Colum_ & Xeni) w56, 7, 1160 |17
i an. 5. . i 4 o ) . 42'309" d ! . 08,780, }.4.0 ..., 5 enfa, | _ o0 .
R e e gfiggéiiég %?‘2&3'259 52,606,250 12059 o00.082 Harrisgurgui" Torees. 3|t | - {|P8YLoR & Mich. gt - 5o ary {5?% 102
3 ol | P 65.164.061 14 “5-32% 52,898,593 12_-(,,.2-%5 45951614 | H. & B. T. 18t m. 78, goid, '90.'115 | =** 33' 2dm.78,'84.4!1027 | ...,
; G IR Sdai Btwn REbil) e Ralsfdlmid | owend we di U (0
f 65.610,3% 19 tasoal 545631582 15052093 501035546 | Ithaca& Athenslsy a fae T (B * fo 18t m., 1905.4].... |10
3 QU”TAT[ ,120,1%3 54.672;059 12'076.263 g,g(_}:}os %(]’_ Jun((:ll.éon 123({. 1_!111101]-% fi' '8‘92"”'--- j:-- - Ind 0130& Lat 1:: 2, %g, 190.,{ 1100 .":
¢ — ,053, ort. 68,1900 ... [ .. |*°°° e A £.: o Weea,
i [ONS IN_BOSTON. PHILAUELPHIA AND OTHER CiTigs. | 20 de s uiosuis |11 Littie Midmt 6g) 1oy T 8105 ...
E ) reg.,1893...1116 {115i¢//Cin. Ham. & Day sezeanpast 103 Yoo
i N o e Pt o 80 2 0oL, mrekra i 12 |15 Columbul & xhivatock ™. e ufh
‘i' - ~ . om— —-— s — ES. Bid. Ask, do do “,c—p_:19‘3 lio 11'1' do Cchigan lt;OCk.... &0 51
i BosTox. ol Geleny i RSB i |y s Smiaibe 2 G i
{ Atch. ’ . do 2d m. 7s, cp.. 96 e S
; t-chd% Tcpeksa st m.%s. .. .. 1147 Omaha &8 Wester _, do gen. mn.lnnéc'.)" ol |17 Lorml;ovls‘rll‘l‘n' '
: d l‘ndmt'ls'u'i;/ﬁ reee Jl ettt o Aric. Vall IVt do gen. m.7s reg e | .., o esee-. 11103 11081¢
: o 2d7s......... 115).... |[Butland 6s,ist mort........ 99 Of] Creek 18t m, 78, conpn, 82 (106 |112% a5 - sl f/103 11033
§ Boston & Mafne .09 I0C. 8s..1109 )77 Vermont & Moo dapnew 8s. ). 9% | rittsd. Tivusy. & B., 70, 05, 5| 88 g do  water oa 85 TR 10513
i BOSOD & A N Il ] <RR.,68... [ .. | do scrip. ... S do ' '89.11103 |103ig
§ dg 41080y Te.. oyl OCKs | PasNY.C.u RE. b ligr | || o whart bes o i lilE8 (1034
: Boston & Lowell 70" 11271700 HAtchicon & T ka Penénnv.. 1st m., 68, Cp., '80..(102 | " do spec’l ux'ek'b't'*sé'; 18 |10
; 117s. .. 8 fuene chie o] o  gen. » €., 20.. ] .4103 {10t
; Bottondcopm LT IFRavee onty It ﬁgi{%:m & Nebrasia, 1.7 | 50y | 1425 do  gen.m: 3:'?};'-}3:3- us ... ([,‘g;‘gu.‘:‘i 1ot ot f, Lo, 1901 1 10g wﬁ’,ﬁ
g - Burl. & Mo., Jand evans 74 (1205124 ‘Boston & Labany. ... 0" 0] 14147 do  cons.m.6s,'rg. 1905 Lo G0 dm. e p B0 101
. 4o Revraalkc.o1d4sl i [Boston & Matme i LM do  cgne.m.6e. cbl, 1905 112451355 ||, 00 o 80 M1, 906t g it
= Conn’ PasielTi88 -oooi1110 108" {oay| [Bomion & Provideics /~ 111 [139™|1%) | Pent; Co 65 Foge. oo B N iogyclree ||Lous & Fivk.Louiay ingace| 125 A
: tern, mmpsic, 7, 1897, . .. ?_,,, Cheshic o.1n Neb .. {141 |jg3 erkiomen 1st m. 8s,coup.,’9; -+« || Louisv. & Nashville— oeee foeee
; Fitchb i %8, new. ... 567 45 |lChs e preferred. ... .o | " 4 Phila. & Erie 18t m. 6s, cp. 81 |103 |10 Q. e—
# do . '?:f"_" """"" vose Hew cmfisﬂ‘&'ﬁé’ Dub. & Min .. |81 |. do 2d =. 7s.cp,,"gsl_ 103 {0&‘ lltm.lfébo.‘k,rssﬁ.x.::['.’.'&i_'-of 103 11081
B Fort Scott & Gu'f 75.. ... " U 17 ||Gonegiadusky & Clev....ll| 173¢) " T7ag Phila. & Read. 18t .66, 43744 | 107 |103pg|; Lo In. "do” " “6e; ] W
: ford & Erie . - ~++--1107 1" ||Connecticat Hiver B gt s ... M| Jeflerson Mad. & Ind. stock. [1usF] 05
Kan. City Top. & W., 7s, 18t l‘l’g%' 9636:/Conn. & Passumpsic 42 ... do m., 78, cp., 9:1115 |77 ST. L | e
i K. 10 L aw 80 s inc..|. " } [g:terr. (Mass) a0 g Yo ccP'-."éf‘ ceee {vnns 18t. Louts 6s lo:)gvls. 053¢
Kiv. Gy B Joracr s, &0 88 || itchburg. - AmPIAIrs) . 2o o @ sertp, b0 | g |y || do  witerss guin I loal !X
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U. S. Bonds and uctive Railroad Stocks are quoted on a previous page.

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

Prices represent the per cent value, whatever the par ma/y be.

STATE BONDS,

“* Prices nominal,

i for FRASER

S

SECURITIES. Bid. |Ask. SECURITIES. Bid. Ask.' SECURITIES. Bid. Ask.q SECURITIES. Bid. |Ask.
Alabama—Class A,2t05. 624| 64 | Kentucky—6s............. 100 ....||New York—8s, loan, 1802 . .| 117 ..../|Rhode Islund—ds.coup.’%—i! 112 i e
Class A, 2to 5, small.....{ ... - Louisluna—"s, consolidated 48141 4834/ ©s, loan, 1893........... 116 ....[{Bouth Carolina—
Class B, 588.....cc0vvninennn. 92 100 MAlL. . .iss0c0msssioioee 44 | 48 ||North Carolinw—Bs, old.J&J| "28%| 29 , Act Mnr. 23, 1869. ) 5
Class C,2t05.. D B mchn an—0s, 1883.........] 103 | ....||" 6s,01d, A.&O........ 283¢| 293¢:| Non-fundable. ... ..§" *°
Arkansas—6s, funded...... 1% .... 00001 o s waaarimssns e 112 ...l NoO. Car. RR.. J & 110 ....||Tennessecc—6s, old. ...| 87 | 88
75. L. Rock&Ft Scott iss. 6 . Mlssouﬂ—ds due 1882 or 83| 101 ..| 110 o 68, N8W...c00vu aue .. 84 ) ...,
emf’ RR ¥ 8 . 63, Aue 1888 ......c0veurnsne 08 ohoe do coup. otl' J &J.] 90 .e..||_ 68, new series.. .. 84 | 84y
RR.] 5 ...|| 68, due 1887. oy do coup.off,A.&0.| 90 | ... Vlrglnw—-(}ﬂ old ..... .l 28
75. Mlss 0. & R l' RR 5 63, due 1888............. Funding act, 868.... ..... 10 ves 68, new, 1868..... ... 25 P
78, Arkansas Cencral RR 5 e 8s, due 1889 or 900 o000 868.. veeesses| 10 o 68, new, 1867....... .. e 25 .
Connecticut—6s... ..........[ 105 #o ® Asylum or Uniy., due 92 110 (111 New bonds,J &J 16| ....|| 68, consol.bonds..... cseen] O v
Georgia—8s.............. weo.f 100: | ....]| KFundin vessessses] 110 (111 do seesenis] 104 oee 6s, ex matured coupon....| 49 | 501§
78, new.. ve esieeeesss]| 109361111 Hanmbai & §t. Jo., 1886..| 1083 ... Chatham RR. .......... o 4 -...|| s, consol., 2d series....... 82
7s. endorsed cieeeeas| 109 1887..| 105%¢| ... Speclal tax,class 1........ 5 6 65. AeTerred......ueuennrens 834
.................... 11241114 |(New York—-os. gold reg., 87] 108 do class 2 5 eene||D. ot Lolumbl&-s 658, 1924 92ig| 93
Illlnol&—es.coupon, 1879 100 o5e 8s, gold, cggg 186 vessess| 106 do class 5 seseil BMAl...coconsoesssscnsoces
WAr 1080..ccccrcecsniees ...| 100 .. 6s, onn,l 106 ....||Ohio—8s, 1881......... Reglst.ered... weeeessneenes] 92 | Lii.
88, 40 1801............... 116 U 000]) 88,1888, e e,
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
Chic. M. &St P —Continued. ] Ohio Cent., 1st m., 6s, 1920., 90 S8t.L.I.M.&8.—1st 7s,pri.int.| 954§ . ..
Rail d Stock 18t m., 78 Ext..... 110 Peoria.Dec. & K'ville, 1st 6s| 93 | #8Y4|| 2d int., 6s, accum’lative..| 53 | 83
(Acaaoe ;g%zouxz ogzozse.d ) ?”z‘?ﬁ'%'ﬁ%e’ 130%0; 131 || Contral Pacific—Gold bds.| 1105 1105 i
q . 8 av. Jentral Pac 0 8. 1
Albany & Susquehanna ....| 1033/105 |/Chic. & Northw.—Sink. f’ d. 108 San Joaquin Branch....| 1054 .... M B%igqneuggeml‘,mt'
Boston & N. Y. Air L., ref- 51| ....[| Int.bonds.......... -|#1063¢! 107 Cal. & Oregon, 18t.......| 104 | 20 ¢ LROADS )
Burl. Cedar Rapids & | 59 Consol. bonds. ... 12214123 State Aid bonds......... 104%¢] .... , . .
Cedar Falls & Mlnnesota 257 ... Extension bonds " we. 01108 Land grant bonds....... 104y| ....|{Atch.&P.P'k—8s,gld, excp.| 100
Chicag? & Alton, §ref ------ 115 1 .. 1st mortgage..... 108 {10815 Western Pacific bonds..| 10744108 |{Bost. & N. Y. Air-L—1st m.} 108 | ...
Chic. 8t. Louis & N. O...... 38 } ....]l Coupongoldbonds........ 116 |116l5|| South.Puac.of Cal.—lstm.| ....| ....|(Cent.of Ia.—l1st m.,7s, gold| 114 1116
Clev. & Pittsburg, guar....|§112%} ... || Re temq gold bonds....] 116 | ....|| Union Pacific—1st mort..| 110} 110} 24 -------------------- ceeeees| 89 | 61
Dubuque & Sioux City...... 564 ...|| Sinking fund............... 107 | .... Land grants, 7s.......... 1187 [1181)| Btock........co..evveinnnan.. 13 | 14
Franktort & Kokomo.......| §22-| ....|| Iowa nfmlana. Istm., 88..0 +o | ouu. Sinking fund ...... eeees 119141194 Chic &Cun'SO —1st 1 m. fsbzz’ 62 1 68
Harlem...... I 158 N Galena & Chicago, exten 1024%| .... Registered, 88 ........... 118 _"1{Chic. & E. 1l1.—8.F.c’y, 95 | 97
Ind. Bloom. & Western.....| §41}4) ....|| Peninsula, 1st m.,conv...[*118 | .... Collateral Trust, 6s...... 10182 ...i|| Income bonds............. 75 | 85
‘Intern’l & Gt. Northern....| 83 | ....|| Chic. & Mil.,18t..s..c......] 118 | ....jl Pacific RR.of Mo.—m m. ....]jChic. Bt.P.& M'polis—Ist 6s| ....1104}4
Keokuk& Des Moines......| ....| ... w.nom & 8t. P., m m.. 1 5....0108 2d mortgage vereeseees.]| 10636108 Landétrﬂnt Income, 6s..
Long lana. 9° pref.] ....| ... Income,7s... ..o g’mcl&r(!utthtwft(;m.lggnr 107 119
ne Island...........c...... 'g— L8, £.]311 18t m urondel t Br... Jd ....]j&in. Lafayette —lst m
Louisv. N. Aib. & Chicago..| 870 | ... C,E,,,‘.’off ,‘,:‘3 : m,,',’,’, 'f 105 l106ié]| st L. & é For 9d 65.class A 3" |Cin- Spr.~1at, C.O.O.EL,70l 105 108
Metropolitan Elevated.. 112lg) ....l|C. 8t.L & N 0, en.lien 78/¥105 e 3-6s, class C.| 70 | 723|| 1st m.,g'd L.B. & 8.l 107 |110 .
N.Y. Elevated............... 12277 ) L 1Bt COM. TBennrenrvnnerneenes 1085¢/112 d 8-6s.cluss B.| 73!¢ 7359 Denver Pac.—1st, 7s ld gr.g| 85 11
. Y. New Haven & Hartf.| 1563%6/157 ||Del. Tt & West.—2d m..{ 104lg| .... do 1st 6s,Pelrce,C&O| _ .... Erie & Pittsburg—lst m.,7s| 101 | ...,
N: Y.dOntari(:1 & Western.. v 2636 27 78, convertible. ...c........ t}% KSouth Il‘;—‘ac. cf’ Mo.—~1st m.| 100i5/108" ‘(l‘sone q’g{’f&%‘ﬁ‘e' (L PP 188 g
; o pref. ceee] eann 1907......... e ansas , equipment..............
Ohio Contral.e...... el 835 | 12| Short u"ﬁf&u Y. ist, 7. #13 | ") 1stm., 6s,°05, with cp.ctfs| 11841104 Evansy. & Crawfordsy.—7s. 108 | ...,
Obio & Mississippi pref.. 5693 .. orris & Essex, st m.....| 12436 ....[| 1st m., @ 116i¢(1161g||Flint & Pere M.—fs, I'd Rr’t 100 1110
Peoria Decatur & Bvansv..| §224| ... do 2d mort...| 1127 ....]| 1st m..7s, heav br. do 1107 .. 00"90“4“9485 ------ cee] 791 80
Pitts. ¥t. W. & Chic., guar.| 116 | [0 do bonds, 1606 _ -] <:--]| 18t m78,R.&L.G.Dd, do | ....| o] BEOCK....iinsiiin s 24 | 25
do do BPGCI 1104} ... do const,mct’ 100 (102 1st m.,:s,land r't, ’3(5 do $125 | ... Galv. HO“'-&' H. "‘797, gld,’71 95
Rensselaer & Saratoga .....| 51207 | ... ao 7sof 1871.| 118 2d mort ) 115 | ....||Gr'nd R.&Ind.—1st,7s,1.g.gu| 1084¢|110}¢
Rome Watenown & Ogd...| 24 | ... do  l1stcon..g'd..| ..:-- 1084 Inc. coup. l‘fo.ll on 1916 . 100 1st, 78. 1d. gr., not, guar...| 99 (104
Btonington.... ........ev.... veee] viillDel.& Hud.Canal—1st m., 84} 104 1104 Inc. coup. No.16 on 1918 .| 85 | 90 ||Gr'nd R.& I.—1st, o 8"6673 L80 | 90
Terre aute&lndianapolis .. eoeol 18t mortgage. 1801.........|3107 l(ﬂ% Den. Dlv. 68 nss. cp.ctf...| 10934 1091¢ |Hous.& Gt.N.~—1 sL o2 | ...,
Toledo Peoria & Warsaw..| -...| .... xt.ended £..../108 do ~ -1st consol. 68| ....| ....|{Indianapolis & 8t.L.—l1st, 7! 7 | 80
United N. J. RR. & Canal ..| 155 158 do Coup, 7s,94), - 111 [ITexas & Pac.—1st, 6s, 1005..| 106 '| ::.[|[ndianap.& Vinc.—1st.7s,gr| 105 110
2. 78, 04, |4108" [1004]| Consol. 6s. 1905.".... ...2] 80" |nternations] ’re_%(),—ist&s 108 ..o
) « AVD. ... oave " o nv., i s
Miscellaneous St’ks 100 1st Pa- div., gg;va;s{m? 113 [18%|| Incomeand land gr't.reg.| 764 765 Kansas & Nebruska—lsim.| 82 |
ms PERB.ovnsseensonpe 1094 eh., lo....116 . 126 [128 || 2dmort............ cosesanas 57
Amoriean Eepicas s 56 57}* Albany & Susqueh 4 lstrtm T il Plt%soFt Wd&: Chlc..%atl:)n 128 128 i1 ong Taland—ist mortaage.] 106 [111
%mltied F@t.ates&Eépress lg 183 do Bd mort. . |$101 3dm..| 1191¢!1% N.Y. &G reenw. Lﬁlst, i8,n. %x 65
ells, Far Q... ! do ° 1stcon.,guar|, _..../108}% Cleve.&Pltu..consol.,s.r. 118%1 ... 2634
A g{ﬁfan TR L e 1| Rens. &Samtoga,lsc’coup e | I R TR Nog M Midlana—1st, 7, gord- 78, 50
Boston Water Power........| §18%| . .. Denv,&f;’ Grande—ls 1960| 1083|104 b “conlf.. ... | 70" ||New JG"GY 80.—1st,7s,new| 83 | ....
Canton Co., Baltimore......| 58 | 6isl| Beiertst mort. oxtendod..| . «»..|128 do 1st Tr't Co.ctfs.ass. 89" | 8o |8t Joseph &' P acifc—1stm.| 90 | 95
Caribou Consol. Mining... 4%l 5 || 2d mortg. exin 5s,1019..| 105%¢| .... . do suppl.| 88 | 89 2d mortgage............... 60 | 85
T Do Er o e T e e e D o R
ntral N. nd Imp..... 5| 40 1 Phil.& Read. A 389 | ....}|19% o 2o -2, 78,
Climax Mining........ ...... 4 34| sin ESnE“‘Sz g:i 1e8 0 113 1151 Beg&merea"coﬁfxf(.’ upoel e | SOl VancRIsE . i~ fitm {108 (110
Consolidation Coal of Md..| 2571 337 1st cons,golds 1920 11954/ 119%% ol el 88 | et Byt il Tooel 58
Cumberland Coal & Iron....| $65 | ....|| TLong Dock bonds......... 1167 ... r:tered 78, 1011.,......| 489 | ... South 8ide (L. z—m mort| 9615/ 98
Deadwood Mining. ... ......| 2L | 22 ag N.Y.& E, Lt i 1g76| 120 | o Impmvem’t coup., 88, '99|  ....| ....||South Minn.—lst m., 7s,’88.| 105 1108
g.f%l;ig{ouan’il‘nﬁ. RURERY 21 | 22 N.Y L.E.&W.n.2d,con.,6s s hss General, coup., 63, 1908... OO - h’:{gg{ma@eo s (pink).... lgg 1
ck Telegraph....| ... | .... son., 1. Cp.. 1 d cossees sesecs
Homestake Mining ......... 88 | 96 49 it con;. Lo cp. 781 saarel sasg In(gomort., coup. b, 1896,| 90| ...°[|Tol Can.8.& Det.—1st, 7s,g| ....| 70
La Platta Mining... .......| ....| 6| /Han. & 8t. Jo,_é., conv...| 110%(111%¢|| Deb. mort., coup., 68, 1393 ver.| ....||Union & Logans rt-’hm 97 (101
Leadville Mining............ 83 4igllHous.& Tex, C.—1st,m.l.,7s| 108} .._.|| Deb. mort., conv. I8 18081 ol oo U. Pac.—Bouth Branch ....} #7 {100
Little Pit.tspnrg Minlng 24 ) 24341 1st mort.. West. Div., 7s..]| 10574107 }|Rome W &Og. n. 1st. 69
“‘"W“L“*“},'gngpf}g, 48l || st mort ‘“{wo& 18[00 | 15 St.LkIron Motntneist s HoKIiisg Southern Secnrlties.
. | e b 88 vrrnnas 8,500 wesvisvesso] 5 03¢
Maryiana Coal... oo, P70 25| 55| 33 GpMaln line Ss........| UBGLS |1 20 o i more .| 10455] ... || (Brokers® Quotations.)
Montauk Gas Coal..........| ....| 52 Inc andlnd y,7 o8 Cairo & Fulton, 1st mort.| 106  |108%4 8 s.
Qntarlo Bilver Mining......] $39°'( "...|/1.Cent.~Dub. &Slouxc Tat] Loz 107 || Cairo Ark. & T., 1st mort. 1013¢1102 TATE
regon Railway & Nav. Co.| ....| ....!l" Dub. &, Sioux C., 2d div...| 107 | .... St. . Alton & T. 'H -lst m.| 1127 ....|[N. Carolina.—New 4s........ 70 | 73
Pennsylvania Coal....... ..| 190 1169 || Cedar F.& Minn. 1st m..| 102%] .. 2d mortgage, veeeens.| 101 |1013¢ BOCll'Olin&—-Con..Gl(cood) 80 1100
Pullman Palace Car.........| 116 | .. . lnd,m’m&w-—lst' pref.7s| ....|115 do me......| 303 | 45 Rejected (best sort).......| 25 | 40
Quicksilver.... ... i soves weee| 20 | 2111 1st mort., 78, 1900....... ...| T34 745¢!| Belleville & So Ill.. 1st m.|$108 | ....||Texas—8s, g8.{+108 (105
ydo  pref . 20 IO, 1909, v ermeeren 63| 65 ||8t. P.& Bloux C.—1st 6s.1919| 10074101 || 7s,g01d, 1992-1910..J. A1 (113
Spring Mountain Coai. . i+l --o-|[Ind’s Decitur & Bpid st 7| 102 |1021¢) 8¢, P’ M. & Manit'a—1st, 7s.! 1 ...l 78, gold, 1004.......L.& J. FLI3 (113
 Standara Cons. Gold Mining| $31"'| ..0[/[nt. & Gt. North. Ist 6s,gld.| 98 [100 || %d mort., 6s, 1900.......... 9ii¢) 04| {neﬂ"on- 1994...J. &4 o9 1101
Laﬁeg%ox:—x—‘ Findl t. 76| 110 1101 Tcl)l.tPeo.r%W.—lvsvtlil).E.D ...l L. | Virginia—New 10-40s........| 85 | 87
c .Ind.,s. L., 7s. || 1st mo gage. .D..... ey
Railroad Bonds. Clove. & Tol., sink fond | 108%| ...:|| Burlington Div............f ...:| ii.}|| PAST-DUE COUPONS.
Bam Ezxchange Prices. do new bonds. 108i¢(111 || 2d mo age-. ma.. veeess]| 365 ...||Tennesssee State coupone., 10 | 35
1t. & 0.—1st 68,Prk.b.1919| 109 | ..../| Cleve. P'ville & Ash.,7s | 1165(119 || Consol. 7s,1910......... . Bouth Carolina consol...... s
B‘f:{ H. & Eri e—lst.m...... 553} 57 Buffalo & Erie, new bds...| 119 .Com. rec’pts, 1st,E.D| _....| ....||Virginia coupons........... siviod
[ Ly T M ....| 53 || Buffalo & State Line, 7s..|$102 [105i¢ do 1st, W.D.| 120 | . do  consol.coupons...| 75 | 80
Bnr. Ced.K. North —1st,5s| 89l 893%4|| Kal'zoo & W. Pi eon, 18t seee] oe. do Bur. Div.| 127%] ...
Minn. &.'fi?t Lwlst.,'h. guar| “....| ....{|' Det.Mon.& 'r,,u%, 78.1006(¢112 | ....|! 1st pref. inc. for 2d mort.| ....| 83 RAILROADS. ~
lowa City & West'n,18t78{ ....| ..../| Lake Shore Div. bonds...| %.... st ine, for consol. ........| ....| ....|lAla.&Chat.—Rec’rsctfs,var|: 59 (100
Chesap.& O.—Pur.m'y fund| ....| ... do  cons. coup.,ist| 121 | ....||Wabash RR.—Mtg.7s of '79.| _....| 99 |[Atlantic & Gulf—Consol....| 105 [110
8:: gg:’ge gerlei:‘ ? di:;é lgrga 2‘17 227% do cons.reg., ist.. g:l' mor 1n&8VtVaI|‘> d}n'lext.'?l. ofesns }m }%" CeConsol , end. by S8avan’h.. 1!158
Chiéago & Alton—1lst mort.| 116 | ... 8 S 323"%2" U [197| v St padiy.Ta.ex mat.cp | 105 1043]| roch o i Cons. m. T 18 106
Inco .t....a. ............ e . [,oulgv,&xuh —Cons.m.,7s| 11 ....|| Equipmen bondn. 79.1885 89 1 .... Charl'te Col.& A.—Cons., 7: 104 1108
Blnkln und........... . 2d mort., 78, gold. ... .....[$104%| ....|| Consol. conv., 7s........ 99| 993 ©, 78........... 95
]olieie:, &M Oi 1st m... " Cecilian Branch, 7s........|+1 ...l Gt. Western istm excp 1 F:ut Tenn. Georgia.—ﬂs 97 {102
Lou 8 0., 18 IK&!)%T f 108 Nashv. & Decatur, 1st, 78.; 1 2d m. 78, Gé.excp 3 ....||B.Tenn.& Va.—6s,end. 'l‘enn 97 1102
00 | ....||L. Erie & West.—1st 6s,1919] 97 ... & 'I‘ol. 7 l8t, %s,'90,ex cp.| 103|106 || E. Tenn. Va. & Ga. —Lst, 78 109 [112
8t. L.Jack. & Chic.. 1t m. 3112 {118 |iLaf. Bl.& Mun.—1sg 6s. 1 1a., 18t m.7s,ex ;_p % veee]]l BtocK......... 59 | 65
Miss.Riv.Bridge,1st,s.1, 65 vees| ....||Marietta & Cin,—-lgt mort..| 108 {109 Hannibal & Nauples, 18t 7 ....||Georgia RR.—~78............. 116 {119
Chic.Bur.&Q—Sp.c..l 109 1st mort. rling.:....... soeol oses St.L.KC&N!:PE.&B..‘?S 1 109 BB..oereirensonssrsraensassss) 102 1106
Conwnmo ﬂ ’119}9 Metropom}n Elev-m,,mos 10241023¢!! Omaha Div., 1st mort., 7s| 1 108 ROCK.. o500 55500500 s35555% 100 {105
58, sin ni ........... 10C {IMich. Cent.—Cons., 7s, 1902 119 (120 Clarinda b., 6s, 1919...... soee| 95 Greenvllle&Col.—’h. istm.| 95 soep
hic. R P-ﬁs cp-,1917 116% 11636 1st mort., 8s 13&. s.1....| 108 [109%] St.Chas. B'dge.m 78, 1908! 108 [10736!| 78, gUAL.....00ueuiivenssn...| 63 | 68
88, 1917 registered...... ..15116 Equi ment bonds.........| ....| e...|| North Missouri. 1st m., 7s| 114341156 |IMacon & A , endors.{ 98 |[105
Keok.& Des M., 1st, 8-.55 95 | ... 1&)9 ,,,,,,,,,,,,,,,,,,,,, £1 110i4)| West. Un. Tel.—1900, coup.| %....i1118 | Memphis& Cha’ston—1st,7s| 100 |i02
sptral of N.J. st m.,"00.| 1155) 110 Mo, K& Gori.ues; 1908 105 1067|1906, regtatered ..o ol 80, ,;3 eviesasoioniuint By
........... e ceisis moﬂgﬂge C., veee v e ise ng. orks— cove S ' Cent—- m., (s
4o o assented.| 106i2|106i¢!| 1. B Conterion st 1690.| 109" |116i¢||Oregon R, & Nav.—1lst, 6s..| 92 | 95| 2d m 2 rersererinerseea.| 104 107
00nve €...... seescneeas Mobile & Ohlo—New m.,6s.l ... 100 INCOME BONDS. Miss. &. Tenn.—list m., 8s, A} 116 |118
tasls‘f&ted ...... 106541107 || Nash. Chat. & St. L.—1st 7s.| 112 | ....|[Central of N.3.—1908......| 88 | 87 st mortgage, 88, B...... ..| 95 [100
Ad !stme‘n SO0, oeerese 106" (106%!|N. Y. Cemm_e., 1883......] 105%| ....||Chic.8t.1.&N.0.~2d m.1907| 71 | 75 ||N.O. 5 o pad s m., fs...| 110 [118
Lehigh & W. B.,con.,g’d..| ... 114 8s, 1887......... ereeensess.] 108 | ....{}Col.Chic.&£Ind.C. inc.7s,1 42 | 44 Certificate, 24 mort., 8s...| 108 [112
de&m ﬂ;‘sentd 98341 .. 65, real estate..............| 108%!| ....\iind’s Bl. & W'n—Inc., 1919..| 62| 64 Norfolkb!’eterlb. 1st,8s.] 113 ...
. Do Pr-bonds.| 108" 2711 @s, subscription............ 103%| ....([Jnd’s Dec. & 8p'd, 2d lnc...| 74| 75 1st mo T8 eornoes 108 | ...
fe. ML SLP. lst.Sslged 109 1110 N.Y.C.& ud..lstm.,cp nt. & Gt. Northern—2d Inc| 723! 73 ong e. Ssssesavesis 15 | ....
Cg(f- & ain P.Dis124 | Do, do ist m.,reg.| 124 1245; Len. & Wilkes B.Coal—188s| %0 | 71 Noﬂ,heu oast. 8. C—istm. 8s.| 115 | ....
mm" %, % gol R..I')”m 112 {115 Huds. R., 78, 2d m., 8.1.,’85] 109 Lake Erie & W’n—Inc.7s,’08 673 69 oo e 102 | ....
Tot m., /8, Cg ' ..o 13 ....|| Canada South., lst. int.g. 92)6 Taf. BL.& Mun.—Inc, 7,1899] ....| 73 Blcb &Dan.-—lnt consol., ‘Bs| 160 1102
T s R s e 11344114 || Harlem, mm.. 7s. coup..| 126 wtw Mobile& O.—1st pref.deben| 75 | 76 Southw. Ga.—Conv., 7:. 86.| 107 1110
¢st m., L.  T———— 112 111214 do 78, reg....| 128 . 2dpref deben ures.......| 48 | 49 BLOCK .evvveneroncnans veeeed) 95 ...
1st m., &&I.) """"""" 109%! ....|IN.Y. Elevated-—in t, 7 ei 111 11144 8(1 -} B78{li8. Carolina RR.~ist m.. 78.] 102 1105
ist m., Mo -e--4 110 ....{10Ohio & Miss.—Consol. s. £’d] 11134112 ] do ....| 363 38 78, 1902, non-enjoined ....| 60 | 65
ist m., kinzf:a'flﬁ." ceee-1 113 ....|| Consolidated.......... veeso 111361 ... NYLakeE.&WInc 6s.1977] ....| 73 Non-mortg. bonds.........| 2 80
Con. sin 108% 1 2d consolidated........ veo.) 112 1 Ohio Central—Inc., 1920....] ....| ....||West Ala.— st.mort..& ... 112 1114
24 martBAge. covrriennnn... 1ot ra.. Rnringfield div ....| 7714l 7714 Panria Dee, & ¥ivilla—Ineel 55 | 70 24 mort.,. Re quar, ..., 12 14
ey
+ And accrued interest.  $ No price to-day; these are 1 west quotations made this week. § No quozation tc-day latest sale this week.
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Investments

AND ;
{
STATE, CII'Y AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT is published on the last Saturday

of each month, and furnished to all regular subscribers of the

CHRONICLE. No single copies of the SUPPLEMENT are sold at the

«HHice, as only a sufficient number is printed to supply regular
- Bubscribers.

ANNUAL REPORTS.

Troy & Boston. ,
(For the year ending Sept. 30.)

From the report to the New York State Engineer, the follow-
ing statistics are obtained : - ‘
%‘he stock and debt were as follows, Sept.’ 30, 1879 :

Block ... $1,609,010
Funded debt...... ... . 000 T .ee 2,227,000
Floatingdebt.......... .0 [0 il T 380,648

Total.......... e e $4,216,658
The traffic for the year was as follows :
1878-79. «1877-78.

- Passengerscarried........... ... . 278,257 291,879
Tons treight carried...... .. " /11T 681,239 595,994
The earnings for the Year were as follows :
1878-79. 1877-78.
Passengers........._........ ... . $164.046 . $174,490
Freight.......... . e 408,971 363,980
OLREY. ... .o eceecie e 2177 20,877 21,872
G S $593,896 - $560,343
Expenses...... ... [ [T 305,376 285,596
Net earnings ....... T, .. $288,519 $274,747
Payments from net earnings were as follows :
RO CATINGR <o $288,519
Interest... ... U T, $190,836
Rentals........_..._ . U 27,537
ELIP8 OL CBEB. sc.eo ooy vns st ememe e e 8,153
226.526
Balance to surplas fund....................... . $61,992

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The Boston Advertiser fays:
¢ One hundred dollars a share is bid for New Mexico & Southern
Pacifi¢ Railroad stock, the New Mexico branch of the Atchison
£ysiem, and none is to be had at that¥figure. The stock is not

- yet issued, but will be in a few days. Except the Kansas City
Topeka & Western, it is the richest investment the Atchison
management ever offered its stockholders, but the rights to
subscribe for it offered eighteen months ago sold for almost
nothing. The first 380 miles of the road built, and projected
for immediate building, is capitalized for $23,290 per mile, one-
half stock and one-half bon »in all $4,425,000 ofp each. Orig-
-inal subscribers paid §900 for a $1,000 bond, now worth-$1,080,
and ten shares of stock, now worth $1,000. Upon this stock
the rights for the second subscription sold for 30 per share.
The total investment of “$900, paid at different times during
the past eighteen months, has thus returned to date $2,380, or
164 per cent of profit. Despatches report the completion of
the road, or rather a branch of it, into Santa Fe. The Atchisen
Topeka & Ranta Fe Company leases the road for thirty years,

i ¢ per cent of the gross earnings and a rebate of 15 per

the State line of New Mexico.

Central Iowa.—The earnings and exRenses of the company
in December 1878 and 1879 were: ,\

_ |\ 1879, 1878,
Total e;u'mngs.......-......-....-........-....-i... $83,340 $65,410
Operating expenres. . [ 11111 36,478 35,072
. 516,861 -$30,377
Renewal bridges and L $11,7§3' $ g,géé
Netearnings........................... $35,077 @,081

Chieago & Towa.—A dispatch from Aurora, I11., February
10, says : “ Supervisor Reising % Ves an emphatic denial to the
report that Jay Gould has purchased the Chicago & Iowa Rail-
road. The town of Aurera’s stock in that road is almost the

Chicago Milwaukee & Si. Paul.—The Milwaukee Sentinelsays
there is a report to the effect that the Chicago Milwaukee & St.
. Paul have purchased the Dakota ‘Southern (the Wicker Road),

which has been operated by C. G. Wicker of Chicago. It is

& Iowa. The Chicago Milwaukee & St. Paul have also the con-

trol of the Southern Minnesota, from La

aving purchased the stock of that com any last year, which
will make them the full owners in the yealx)- 1883, ¢

—It has already been reported that this company had taken
the Hastings & Dakota of My, Russell fage forabout £2,000,000,

rol o1 1 utie Crosse, on the Missis- |
sippi River, to W innebago City, Minn., a distance of 174 miles, !

their old suit against him.

Chicago & Pacific.—At the annual meeting of stockholderg
in Chicago, the report of the President gave the earnings and
expenses of the past year, compared with previous years, ag
follows : :

The general solicitor reported that “adecree had passedagainst,
the company for the foreclosure of the alleffred mortgage on the
12th of February, 1879. From this decree I have prosecuted an
appeal to the upreme Court of the United States, in which

ourt the record now is; Being, however, unable to give a bond
for $250,000, by the Court held necessary to stay a sale of the
property, the decree was carried into execution, and all the cor-
porate property of the company was, on the 1st day of May,
1879, sold to a committee of bondholders for the sum of
$916,100, subject to the Tight of the company to redeem at any
time within one year thereafter, and to the right of the judg-

expiration of the twelve months given the company to redeem.”

Cincinnati Indianapolis St. Louis & Chicago.—This is the
name of the company organized as.the sueccessor company to.
the Indianapolis Cincinnati & Lafayette. It will issue $4,000,000
of stock to the old bondbolders. The new company, when
all its securities are issued, will have a funded ‘debt of
$7,500,000 first consolidated 6 per cent bonds, due in 1919, to
be secured on the entireé property, and $4,000,000 in capital
stock. Of the $7,500,000 new bonds to be issued, $6,885,000 is
reserved, into which all of the old bonds, prior to the I. C. & L,
7s of 1869, may be exchanged at their par value, leaving a sur-

lus of $615,000 in new bonds. The other securities are: In-
ianapolis Cincinnati & Lafayette 7s of 1869, $2,087,750; do.
do. funding debt 7s (in which is ineluded the old preferred
stock, $1,419,300), and the common_ stock, $5,587,150. These
securities are tobe provided for as follows: The 7s of 1869 are

funded debt 7s, or preferred stock, 40 per cent, This will leave
a balance of new stock of $2,029,045, w ich, with the balance of
new bonds, $615,000, will be offered as follows: To the s
of 1869, 10 per cent in bonds and 30 per cent in stock for 16 per
cent cash. To the funded debt 7s, 20 per cent bonds and 60 per
cent in stock for 20 per cent cash. To the common stock, 2 per
cent bonds and 6 per cent in stock for 2 per cent cash.

Cincinnati Sandusky & Cleveland.—This company reports
that for the. four months ending Deec. 31 its net earnings were:
1879, $99,125; 1878, $58,708; increase, $40,416, -or 689 per cent,

Colorado Central.—This company has executed a new 30-

terest. ese new bonds are to replace the same amount of 8
per cent first mortgage bonds now outstanding.

Detroit Lansing &’Northern.—The directors have declared
dividends of three-and-a-half per cent upon preferred stock from
the earnings of the six montgs ending December 31, 1879, and
of three-and-a-half per cent on common stock from the earn-
ings of the year ending the same date. These dividends are

ayable at the Boston office on the 10th. This makes a total

ividend of seven per cent on the preferred and three-and-a-
half per cent on the common stock during the year The earn-
ings of the road for 1879 were $1,108,932; for the year 1878
they were $970,033 ; the increase for 1879 was $138,898, d

Delaware & Hudson Canal Company.—This company issues
the following abstract of its statement for 1879 :

Receipts from coal, &e........._.... 6,403,907

Rl»,(:.eiytls from railroads.. .7 T 3,152,839 ,

Miscellaneous and interest. ... .. .- oo swisa . 415,303—$9,972,049

Expeuses of all kinds...... [0 419,808 7,455,033
Netearnings...... . . . . T W U $2,517,016

Paid taxes, interest and rentals leased lines. ... ... 117TT7C 3,147,659
Bhowingadeficit................._.._ . . " $630,643

-Of this $316,059 was loss upon leased lines, including the
New York & Canada Railroad, ~

; Coal, tons.

There was mined and sold for account of the company ... _. 3,054,390
Trausported for other PAYUER «.cosopaannpencriregninmsenos, 357,673
Tt T L 3,412,063

The entire cost of the damage- to the canal caused by the
unprecedented high water of December, 1878, is inclu in

Huntingdon & Broad Top Monntain.'—For the year 1879
the earningsand expenses were as follows, compared with 1878:

1879, 1878.

Dauring the year $30,000 of floating debt was paid, and it is
boped that the rest may be entirely cleared off during the cur-
rent year, after which something may be paid to the third
mortgage bondholders. -

Indiana Bloomington & Western.—A circular addressed to

and that Mr. Sage paid the company $150,000 in settlement of

Gross Net
earnings. Expenses. earnings,
1879 S i $186,034 $151,144. $34,890
1878 ... iosetin #1518 SIS B e ie.mrere isiaie 189,341 115,059 74,281,
! (. i (A sl 178,897 135,592 43,297
1876......... ... .. 54 “mrere saie 176,528 1 137,745 38,783 -
1875. ...l 116,567 74,269 42,298

ment creditors to redeem.for three months next following the-

to receive 70 per cent of their face in new stock, and the -

year mortgage for $2,526,000, to bear not over 7 per cent-in-’

TN o L VRO P b b b e

Passengera................................. $24,893 $23.644
Ooal..,..: .......................................... - 150,716 156,275
SULOETRIRNE ... oo T s 70,654 52,459
Miscellaneous . i e e RS B e e #8185 5515w mimie e L i 7,262 6,511
TOtAL. . oot $253.525 $238,889
Expeuscs 112,221 106,196
Netearnings............................ 141,304 $132,693

- R~ . A




. been reduced from about $42,000 to about $22,000.

INVEBTORS’ SUPPLEME NT.)

. estfor two years, 5 per cent interest for three years, and ¢ percent inter-
- Will be until April 1, 1882, %220,000 per annuin.

S TN RN, 20 o v et oo aac

property is mortgaf{ed at the :a'= of £17,500 per mile, 97

in trust, and cannot be sold or otherwise disposed of until the

“the Louisville & Nashville road met C, I Sullivan, owner of the

~ Pany.

FEBRUARY 14, 1€£0,

" THE CHRONICLE

169

——

the stock and bond holders was issued under date of Jan. 31, in
which it is stated that— .

The new company obtained possession of the propertg August 8, 1879,
and the following statement, Including the full months of Beptember,
October, November and December, is given:

GROBS EARNINGS. OPERATING EXPENSES (INCLUDING

September, 1879. ... .. ... $121,896° STEEL RAILS.)
October, 1879............ 111,695 | September, 1879 ... ... .. L $62,607
November, 1879...5 ... .. 85,539 | October, 1879. ... .. " 73,703
Deccmber,; 1879.......... 106,054 [ November, 1879 .. . .’ 63,708
- ————— | Decemher, 1879....... ... 70,615

Total. ... ......._.... $125,1806 ——

. ) i Total........._........ $270,634
Net earnings ......... $154,551
Per cent of operating expenses to gross earnings, 63-65. This will

compare very favorably with the percentage of ogemting expenses
for the corresponding months of 1878, during which time it was
71:30 per cent, leaving the percentage of net carnings to gross earn-
ings 36°35, against 25-50 in 1878.
The approximate gross carnings for the whole year 1879

WBLE. oiovvl oo wnvwwyormins s o0d's binm oinia e wmies's mmss w88 S0 b gcrgs $1,179,532
Approximate operating CXPCNBCH. ... 819,363
Approximate net earnings..... ... ... . _lTTTTTTTeTC 360,168

Upon the 498 hox freight cars, purchased under the Adams contract,
there is still due about $84,460, payable in monthly instalments. A new
contract has heen made for the use of the Peoria Pekin & Jacksonville
Railroad tracks, between Peoria and Springfield, ten miles in length, by
which the annual cost of the use of the tracks between those points has

(Under the reorganization, the present indebtedness is given in the

Of the $3,300,000 stocl, $830,000 is held in trust by the Purchasing
Committee to redeem that amount of stock scrip issued by the commit-
tee under the bondholders’ agreement, which serip is convertible into
stock after a 6 per cent dividend on incomes, 8 per cent dividend upon
8tock, and 7 per cent upon the scrip, in any one year. First and second
mortgage bonds bhear 3 per cent interest for three years, 4 per cent inter-

The annual interest charge is now and
After April 1, 1882,
for two years, it will be $270,000 per annuuwi ; after April 1, 1884, for
three years, it will be $320,000 per annum; after April1, 1897, it will be
-permanently $370,000 per annun).

International & Great Northern (Texas.)—This company’s
stock and bonds have been admitted to the N. Y. Stock Frx.
chanﬁe list as follows : Capital stock, the authorized amount of
which is $25,000,000, but only [$5,500,000 have been issued.
Purchase money first mortgage 6 per cent goid bonds, due
1919, and secured by mortgage to the amount of $5,624,000;
future issues to be limited to $10,000 per mile of road here-
after constructed or acquired. Purchase money second mort-
gage income bonds, due 1909, and secured by mortgage; the
interest, if earned, is limited to 8 per cent per annum; the
present issue is limited to $4,724,000, and $10,000 per mile of
road hereafter constructed or acquired. The road extends
from Longview to Houston, and from Palestine to Austin, a
distance of 417 miles, and its branches are 102 miles in length,
making a total length of line of 519 miles. The liabilities of
the company consist of bills payable in New York, with inter-
est from May 1, 1879, to the amount of $390,736. Its assets
consist of $600,000 of its own first mortgage bonds and $286,300
stock of the Galveston Houston & Henderson Railroad.

Kansas Pacific.—The first consolidated mortgage 6 per cent
bonds, an authorized issue of $30,000,000, have been admitted to
the New York Stock Exchange. The comgany states that the
holders of its old securities have agreed to exchange their
bonds for the consolidated mortgage bonds to the foilowing
extent: £5,000,000 out of $6,379,000 Denver Extension bonds;
$754,000 out of $1,105,000 second land grant bonds ; $75,000
Leavenworth Branch bonds, and $2,686,600 jncome honds.

Little Rock Mississippi River & Texas.—A dispatch from
Little Rock, Ark., Feb. 10, fays the Monticello Branch of this
railroad is completed, and the Helena & Iron Mountain Railway
has also been completed to Marianna, a distance of about 25
miles from Helena. ’

Louisville Cincinnati & Lexington.—This company has
contracted with parties in Cincinnati for the graduation and
ballasting of 26 miles of road- from Shelbyville to Bloomfield,
Ky., on'tie Chesapeake & Ohio Railroad. “When this piece of
work is completed, it will close a gag between the Chesapeake &
Ohio and the Louisville Cincinnati Lexington roads,

Louisville & Nashville.—A part of the first mortgage gold
bonds, 6 per cents, on the Evansville Henderson & Nashville
Division, for $2,400,000, due December 1, 1919, were issued by
Drexel, Morgan & Co. this week and sold immediately. The

est thereafter until maturity.

miles are located in Kentucky and 35 miles in Tennessee, and
$1,600,000 of the issee are sold now at 102)4 and interest,
This was the proportion of the bonds on the Emperty in Ken-
tucky, the remaining $£00,000 bonds, whic represent the
groportion of ‘the bonds on the ’E)ropert'y in Tennessee having

een deposited with the Central Trust Company of New York,

Georgia roads. The new arrangement gives the Louisville &
Nashville Company control of every port on the Ocean or
Gulf between V ilmington and New Or eans, except Brunswick,”

Macon & Brunswick.—A press despatch from Atlanta, Ga.,
Feb. 11, says: “The Macon & Brunswick Railroad was to-day
purchased by a stron company, headed by R, T. Wilson and
others, of New York. 1t is reported that they will byild the
extension from Ma«on to Atlanta at once.”

—The Savannah News says: “The $600,000 bogus bonds of the
road, which the State has refused to pay, it seems, is the main
cause of the trouble. These, in the opinion of many, will be a
substantial lien upon the road the moment it passes into private
hands. No company could afford to build the extension from
Macop to Atlanta, comply “with the onerous provisions of the
present lease law, and pay the State besides the €normous ren-
tal of $196,000 a year, at which the road was leased.”

Marietta & Cincinnati.—At Chillicothe, Ohio, February 5,
in the case of William Keyser and Robert Garrett against the
Marietta & Cincinnati Railroad Company, John D, Madeira,
trustee for the second mortgage bondholders, filed an amended
answer and cross-petition, in which he prays for foreclosure of
the mortl;:rage and sale of the road and its franchises, He sets
forth in his petition that the company is in default of interest
since May, 1877, and the mortgage thereby becomes ahsolute.
He prays that the Baltimore & Ohio Railroad Company, which
claims to own $1,200,000 worth of first mortgage bonds of the
old Hillshoro & Cincinnati Railroad Company, be made a party,
and show by what title they claim said bonds.

Metropolitan Elevated.—When the Metropolitan Elevated
Railway- Co. was absorbed by the Manhattan Iilevated Railway
Company, the latter guaranteed interest on $8,500,000 of its
first mortgage bonds, and has since been paying interest on
that amount, although but $2,500,000 were issned and out-
standing. The Metropolitan Com any were. prevented from
issuing the remainder until their Second-avenue route should
be completed. This week the company opened bids for the
additional $6,000,000, and accepted that made by Drexel, Mor-
gan & Co., on behalf of themselves and associatés. The bonds
are said to have belonged to the New York Loan & Improve-
ment Company, which had the contract for building the line.
Members of the syndicate were unwilling to make known the
price paid for the bonds. It was stated, however, by persons
familiar with the transaction, that the price was 99 7-10,

Mobile & Mont;iomer ~—At the'annual meeting of the stock-
holders, Feb. 4, the fol owinﬁ directors for the ensuing year
were vnanimously elected: E. H. Green, New York; E. D, Standi-
ford and H. Victor Newecomb, Louisville; Gen. O. Clarke, Henry
Anthon, Jr., J. P. Girard Foster, of New York; Henry C. Mur-
rell, W. D. Caldwell, Louisville, and George A. Washington of
Tennessee, ‘At a meeting of the directors subse uently, E, H.
Green of New York was elected President and F enry Anthon,
Jr., Secretary. This effects a change in the management, the
Louisville & Nashville Railroad taking control.

Montpelier & Wells River.—The Boston Advertiser says :
“This company is now paying a dividend of 2 per cent to the
stockholders who have converted their bonds into stock. The
capital of the road is $800,000. The road is about 40 miles
long, and connects with the Central Vermont at Montpelier and
with the Boston Concord & Montreal and the Connecticut &
Passumpsic at Wells River. The road has now no mortgage nor

fluating debt.”

Municipal Gas—Knickerhocker ({as.—The Municipal Gas-
light Company, of this city, has é)urchased the propexti and
franchises of the Knickerbocker Gaslight companiy, which has
mains in that portion of the city north of Thirty-fourth street,
and a franchise to lay pipes anywhere in the city.

New Jersey Midland.—A new plan of reorganization has
been proposed, and an attempt is being made to secure its
adoption ; but this plan is repudiated by the old bondholders’
committee, who claim that there is nothing in it. Under its
provisions the new proposition is that first mortgage bondhold-
ers receive principal and interest in bonds of the new comggng.
at 6 per cent, to be cumaulative, The gecond mortgage bond-
holders to receive principal and interest in ‘new income bonds,
at 6 per cent, but not cumulative. The third mortgage bond-
holders and creditors under the floating debt to receive prin-
cipal and interest in preferred stock, bearing 6 per cent, but
not cumulative. The holders of common stock to receive new
common stock in exchange. The holders of labor claims to re-
ceive 50 per cent in cash and the remainder in preferred stock.
The holtﬂers of the chattel mortgages to be treated the same as
the first mortgage bondholders. The stockholders of the Hud-
son Connecting line to have their choice of faring the same as

claim of prior lien made by the bondholders of the State of

Tennessee has been finall ¥y dispesed of by a court of competent

Jurisdiction. ' o A
—On February 4, President Standiford and other officers of

road from Pensacola to Selma. when a sale was consummated,
transferring the entire line to the Louisville & Nashville Com-

Louisyille & Nashville—Georgia Railroads.—A despatch
to the New York Herald from Atlanta, Ga., Feb. 12, says :
“The details of a virtual consolidation of the Georgia Railroad
Company and the Georgia Central Railroad Company. with the
Louisvilf; & Nashville lfailroad Company is made public to-day.

the first mortgage bondholders or may take instead 40 per
cent of their ioldings in new first mortgage bonds and the
balance in preferred stock, with the privilege of participating
in the henefits of the gudgment of the New York & Oswego
Midland Company, as obtained in the degree on Van Houten’s
appeal. This plan is in the interest of the junior gecurities,
which, under previous plans, were ignored. “The last report
issued gives the capital stock at $1,423,475, the first mortgage
bonds at £3,000,000, the second mortgage bonds at 31,5()0&3000.
the third mortgaze bonds at $1,000,000, and the floating debt,
claims, &c., at $989,924.

New London Northern.—At the annﬁal_ meeting in -New
London, Feb. 5, the stockholders voted to ‘I’atlf{ the agreement

The contract was negotiated by Vice-President Newcomb two
weeks ago, and has been ratified by the hoards of the two
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for the parchase of the Brattleboro Branch of the Vermont &
Massachlzwetts road. Also to issue $1,500,000 new bonds, $700,~
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000 to be used to pay for the branch, and the remainder to pay
off old bonds which will mature soon. -

New Orleans & Mobile.—It is stated that an agreement has
been concluded for the sale of this rcad (Mobile & New

Orleans) to the Louisville & Nashvilte Company for $4,000,000
in 6 per cent bonds.

N. Y. Central & Hudson River.—An official statement of the

gross earnings for the first four months of the fiscal year shows
the following:

1878-79.

1879-80.
October. ..., $2,771,203 $2,898,886
NOVOINDET. < o vccsusinesssis snnmmonne e eansesonss 2,567,318 2,801,835
December. ... ... 2,237,265 2,846,216
8 F13 111 £ o1 GRA 2,024,811 2,593,612
Total, fourmonths........................... $9,6C0,599 $11,140,250°

- New York Central—Lake Shore—Erie.—It is stated that
the contract between these railroads for a division of the New
England traffic was signed Tuesday night by Presidents Van-
deliilt and Jewett, but has yet to be ratified by the directors
of each corporation. The terms of the agreement are not made

ublic, but it is said by those who pretend to know that the
ake Shore & Michigan Southern, the Canada Southern and
the Michigan Central railroad companies are parties to the
sreement as well as Central and Erie. The agreement is in

:ﬁe form of a contract, indefinite as to time, and it provides for
the maintenance of rates and the harmonious operation of the
‘two trunk lines and their connections. It is agreed that the
western connections of the two trunk lines at Buffalo, Niagara
Falls, Dunkirk and Salamanca, and their eastern connections

at Albany, Troy and Mechanicsville shall be placed in a posi- |-

tion of equality as regards 1ates, traffic, facilities and other
arrangements.

New York Ontario & Western.—This company—the re-
organized N. Y. & Oswego Midland—has had its stock placed
on tke N. Y. Stock Exchange list as follows : Preferred stock to
the amount of $2,000,000, issued to holders of the receivers
debt of the New York & Oswego Midland Railroad Company.
Common stock to the amount (authorized) of $48,000,000, of
which $13,000,000 stock is to be issued to the first mortgage bond-
holders of the Oswego Midland, the remainder being retained
to provide for the junior securities and common stock of the
old company, according to its plan of reorganization. Many
reports are afloat as to the prc()iposed extensions of this road. A
board of directors was elected on the 22d of January, and on
the 6th of February the stockholders held another meeting in
the office of Kuhn, Loeb & Co., and elected a new set of direc-
tors, as follows : Jose F. Navarro, Charles J. Canda, Julius Hall-
garten, Charles S. Hinchman—of Philadelphia, William C. Whit-
ney, Samuel S. Strang, E. L. Frank, William M. Fleiss, C. N.
Jordan, Theodore Houston, Gen. Burnham, Mr. Farley—of the

banking firm of George Opdyke & Co., and Charles R. Flint. |

Other changes, it is said, are likely to follow, and C. N. J ordan,
President of the new company, Jose F. Navarro and Charles J.
Canda will resign soon, to take places in the Construction Co.
The Tribune says that this company, to be organized under the
laws of New Jersey, will have a capital of $200,000. Its osten-
sible purpose is to put the railroad in good condition, and to
furnish suitable connections east and west and terminal facili-
ties at New York. Among the persons who are known to be
interested in the scheme are Henry Amy, who is temporarily
the President ; Jacob H. Schiff, of Iguhn, Loeb & Co. ; George
M. Pullman, C. F. Woerishoffer, William R. Grace and E. F.
Winslow. It is claimed that the holders of enough junior
securities to furnish the company $2,500,000 have assented to
the plan of reorganization, and the assent of the holders of
enough more has been pledged to produce nearly double this
amount. ‘It is reported that persons interested in this road
have been buying the stock of the Atlantic & Great Western
Railroad and are seeking the control of the Rochester & State
Line Road. By these and other roads and by the New J ersey
Midland, which is to be sold soon, the promoters of the enter-
prise propose to make a new trunk line to the West. The
interest which Samuel J. Tilden has in the road is said to be
represented in this board, but it is not known what particular
places his friends occupy in the Construction Company.”
If all the old stock and bonds should come in and pay up
- their assessments, it will be seen by the statement in the CHRON-
ICLE of January 24, on page 92, that the new company would
have seven or eight million dollars in cash. If the old stock
and bonds do not come in largely, the capital stock will be just
‘that much smaller in amount.” The 21st of February is the
last day of the 30-days time within which all the junior securi
ties must come in, except the old stock and non-mortgage
bonds convertible into stock, these latter having six months, or
till July 22, 1880, to come in under the reorganization scheme.
The leading points rumored as to the new com any’s plan
of work are: (1) that a tunnel will be cut through rgen Hill
and large grounds for a terminus secured on the Hudson River,
possibly in connection with the Forty-second street Fe 5 (2)
that a through route to Oswego and thence to the newngridge
over the Niagara River will be formed, and close conneection
made with the Grand Trunk of Canada; (3) that a line will be
built to connect with the Atlantic & Great Western and a route
to Cincinnati and the Southwest be thus secured.

Ohio & Mississippi.—It is now reported that in the suit of
F. P. Dimpfel to have the purchase of the Springfield branch
declared void and the bonds set aside, the company has made
an answer to the amended complaint, admitting its allegations.

'll).‘he even go so far as to aver that the purchase and issue of
on

or the stockholders; that holders of only 116,282 shares of

were never authorized biy' either the board of directors

stock out of the 240,000 outstanding ratified the acts of Presi.
dent Torrance in these relgards, whereas a two-thirds vote wag
necessary to make them. legal, and that no resolution or order
authorizing or ratifying either was ever recorded in the office
of any retorder of deeds in any of the counties of Illinois.

.through which the road runs, as was reguired by law. In con-

clusion, they *offer to surrender and restore said railroad
the Springfield division) and other property to its proper
owners in equity, as may be determined and directed gy this.
court, and to account for the profits and earnings thereof,

0il Traffic.—The Times, Feb. 13, says that *the rise in New
Jersey Central was due to the announcement that the compan
and its connection, the Tide-water Pipe Line, have made a pool-
ing arrangement with the Pennsylvania Central, Erie and New
York Central Railroads for carrying the oil shipped to tide-
water. The basis of the aﬁreement 18 understood to be one-
sixth of the receipts to the New Jersey Central and the pipe
line and a division of the other five-sixths among the other
railroads named. About 40,000 barrels of oil are daily shipped
to tide-water, and have ;been and are being carried at 17 to 20
cents per barrel, against $1 25 per barrel, the rate before the
opposition to the pipe line compelled a reduction. The exact
rate fixed for conveying the oil is not yet kmown, but it is sup-
posed that it will be $1 per barrel, or perhaps the old rate.
Taking the average shipments at 40,000 barrels per day, the net.
increase of business to the railroads will be. $10,000,000 to
$12,000,000 per annum. Officers of the Erie Railway Company

claim that it will make a difference of $1,250,000 per annum to
that road.”

Pennsylvania & Delaware—Pomeroy & State Line.—The

Pennsylvania & Delaware Railroad, which was recently sold
out under foreclosure of mortgage and bought in for the Penn-
sylvania Railroad, has been reorganized by forming a new com-
pany, called the Pomeroy & State Line Railroad, with $500,000
capital, Strickland Kneass being President. This road is about
39 miles long, and runs from Pomeroy, on the Pennsylvania.
Railroad, near Coatesville, to Delaware City. g
Portland & Ogdensburg, Vermont Division.—The bond-
holders have organized a new corporation by the name of the
St. Johnsbury & Lake Champlain Railroad Company, to take
and own the road after the foreclosure. Notice is given that
all holders of first mortgage and joint preference bonds will

have the right to come in and join in the new organization

with'n thirty days. ‘

Rochester & State Line.—At Rochester, N. Y., Feb. 9, a.
notice was filed in the County Clerk’s office of a lis pendens in
the New York Supreme Court by the Union Trust Com%a.anlv of
New York, plaintiff, against the Rochester State Line Railway
Company. The company failed to pay interest on $2,575,000 of
bonds, and the filing of the lis pendens makes the claim of the
Trust Company prior to those of any other creditors of the
corporation. The property mortgaged includes the railroad
from Rochester to Salamanca, with the redl estate, railway,
rails, bridges, fences, piers, privileges, rights and franchise,
locomotives, &c., owned, or hereafter to be owned, by the com~
pany. . ,

St. Joseph & Western.—The St. Joseph Herald reports that
at the adjourned meeting of the stockholders of the St. Joseph
& Western Railroad, helg at Elwood, the recent lease of this
road to the Kansas Pacific- was confirmed, over two-thirds of
the stock issued voting in the affirmative.”

—A dispatch from St. Joseph, Mo.. Feb. 6, says: “The exten-
sion of the St. Joseph & Western Railroad will be fromn Logan,
Phelps County, Kan., along the north fork of the Solomon to
Agzate, sixty-six miles east of Denver on the Kansas Pacific.”

St. Louis Alton & Terre Haute.—The final decree of the
United States Circuit Court in the case of the St. Louis Alton
& Terre Haute Railroad Company against Samuel J. Tilden
and others was filed on the 31st ult., in the office of the Clerk of
the Court, by which the company fortunately recovers $400,000
from Tilden, Butler, Sage and Bayard. e

Texas Pacific—Missouri Kansas & Texas.—It is re
that the next great consolidation will be that of the Missouri
Pacific, Missouri Kansas & Texas and the Texas Pacific 1ail-
roads into one corporation. = General Dodge refused to impart

any information on the subject, but it is stated that such con- °

solidation has virtually been decided upon, and will soon be
consummated. With this last scheme completed, Gould would
have his system of roads mainly econsolidated into three com-

anies—namely, the Wabash St. Louis & Pacific the Union &

sas Pacific and the Missouri & Texas Pacific.

Tuckerton.—This Railroad and the branch running from
Tuckerton to Little Egg Harbor Bay, N. J., were offered at-
public sale in Camden, by virtue of a decree of the Circuit
Court of the United States, and the property was bought by
the solicitor of the road for $85,000.

Wabash St. Louis & Pacifie—Toledo Peoria & Warsaw.—
It is reported that the Wabash Pacific agrees to guarantee 7 per

-cent on the $4,500,000 first mortgage bonds of the Toledo Peo-

ria & Warsaw (lately foreclosed). The 2,900,000 income bonds
are to be guaranteed at least 4 Eer cent net earnings, and the
holders thereof can exchange them at par for Wabash Pacific
preferred stock. The $1,000,000 second income bonds are to be
exchanged for Wabash common stock, share for share. The
$3,000,000 common stock of the Toledo Peoria & Warsaw is to
be exchanged at the rate of three shares for one of the Wabash
common stock, making $1,000,000 additional. - This scheme, it
is said, will involve the issue of $2,900,000 of Wabash preferred.

‘and $2,000,000 comnaon stozk, -

e e e T
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.at 41c., and strained to good strained rosin $1 45@31 50.

_ generally small offerings ; No. 1 American pig iron is
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The Commercial Tinves.

COMMERCIAL EPITOME.
Fripay Nigat, February 13, 1880.
There is a less buoyant feeling in commercial circles, due
_mainly to the speculation prevailing and the consequent check
to the export movement. The shipping interest continues
greatly depressed and freights very low. There is, however,

~‘in regular trade, a good movement in progress, and all manu-

facturing and producing interests continue to prosper.
Provisions have sharply declined, owing to excessively slow
export demands, and the apparent withdrawal of speculative
support. Stocks here and in the West are heavy. To-day, a
‘dull and irregular state of affairs prevailed; old mess pork

_.gold in a small way on the spot at $11 75@$12 ; new for March

was quoted at $11 95@$12 15; April, $12@%12 20 bid and
asked. Lard on the spot was sold at 7:60c. for new prime
Western ; do. for March was sold at 7'52%@7 55c¢., do. for April
7-55@7°60c., do for May 7-70c. Refined for the Continent
quoted at 8c. Bacon ruled easy and dull at 6-75@6 80c. for
long clear. Cut meats, beef and beef hams, were all quiet.
Dairy products ruled about steady, though somewhat less
active. The latest advices (Feb. 4) regarding pork-packing in

the West state the number of hogs packed the past week were

258,292, against 285,109; total atiall points, since Nov. 1, 5,476,368,
-against 6,668,313 this time last season. The following is a com-

parative summary of aggregate exports, from Nov. 1 to Feb. 7:
1879-80. 1878-79. Increase. Decrease,

Pork...... ...1bs. 20,510,800 22,876,000 ........ 2,363,200
Bacon.... .... 118.218,959,215 216,902,126 ........ 37,992,911
9.7 ) [ lbs. 96,221,235 117,551,773 ........ 21,330,538

Total........... 335,691,250 397,379,899 ........ 61,698,649

Rio coffee has been only moderately active,and at one time
.showed weakness, but the close is firm at 14%4@15c. for fair car-
goes. A notable feature of the market during the week was
the shipment of 5,000 bags to London ; mild grades have been
-quiet, but close steady at 13%6@17c. for Maracaibo. Rice has
been in good demand and firm. New Orleans mo'asses has ad-
vanced to 40@56c. for common on a good jobbing business.
Foreign has continued scarce. The first sale of new crop refin-
ing this season was at 35c. Raw sugar has been fairly active at
some decline; but to-day there was more activity in trade and
the market was strong. This afternoon no less than 5,000 hhds,

“Centrifugal sold at 8c. for 94 test. .

Hhds. Boxes. Bags. Melado.
Receipts since Feb, 1, 1880...... 15,707 560 61,7000 915
‘Bales since Feb. 1, 1880......... 17,256 377 92,172 66
8tock Feb. 11,1830.............. 28,209 9,554 598,853 1,107
8tock Feh, 12, 1879...cueeeeen... 9,880 4,973 493,304 1,810
Btock Feh. 13, 1878.... .c....... 21,245 5,044 41,27+  ......

Refined sugars have latterly been more active, and close
strong with crushed at 954@9%c. Tea has been quiet and easy
in price.

‘There is a demand for Kentucky tobacco to fill con-

tracts, but no large transactions have been effected, and sales

for the week are limited to 500 hhds., and prices are about as
last quoted ; lugs, 4@5%c., and leaf 6@12c. Seed leaf has

continued quiet, and sales for the week are limited to 808 |

bales, all crop of 1878, as follows: 400 cases Pennsylvania, 10@
21c.; 200 cases New England, 97%@25¢c., and 202 cases Ohio,
6% @14c. The demand for Spanish tobacco continues good,
and sales are 650 bales Havana at 80c.@$1 10.

Hops are quoted irregular, the export demands are small,
-and the stock here is estimated at 20,000 bales. Strictly choice
lots are selling in the interior at 34@35¢., and quoted here 37@
38c. Naval stores have latterly shown more steadiness in sym-
pathy with the Southern advices ; spirits turpentine was quoted
etro-
leum also closed steadier under improved export demands ; re-
fined, in barrels, 7%4c. United certificates closed lower at 1 05
bid. Metals of all descriptions are very firm, with an advane-
ing tendency. Trade is not active at the moment, due to 2;3

uo
at $40@$41. Scotch %15 sells on arrival ; 5,000 tons Gartsherrie
and Middlesborough have been sold, to arrive in the Spring, at
rivate figures. ils are quoted at $80@3$85 for steel, $65@
470 for iron, and $43@$44 for old iron. Ingot copper is still
quiet at 24%c. for Lake. .

Ocean freight room hae latterly had a better inquiry and
rates are somewhat steadier. No marked improvement, how-
ever, can take place so long as the offerings of tonnage are ex-
cessive. To-day business was very small, and rates in many in-

stances were quite nominal. Grain to Liverpool, by steam, was |-

uoted at 3d., 60 1bs.; provisions taken at 17s. 6d.@20s. Grain

o London, by steam, quoted 5d ; do. taken to Havre, by steam,
13c.; do. to Cork, for orders, 4s. per qr.; do. to Passages, in
ship’s bags, 48. 7%6d. Crude petroleum to Bordeausx, 2s. 107%.;
refined do. from Baltimore to Bremen 2s. 6d. '

OOTTON.
FRIDAY, P. M., February 13, 1880.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin
this evening (Feb. 13), the total receipts have reached 119,85%
bales, against 112,363 bales last week, 137,191 bales the previous
week, and 168,280 bales three  weeks since, making the totsl
receipts since the 1st of September, 1879, 8,983,518 bales, against
8,592,189 bales for the same period of-1878-9, showing an increase
since September 1, 1879, of 391,329 bales, The details of the
receipts for this week (as per telegra})h)'a.nd for the corresponding
weeks of four previous years are as follows:

Receipts this wkat | 1880, 1879. 1878, 1877. 1876.
New Orleans*....... 52,104 58,987 48,730, 30,696] 48,459
Mobile.... .......... 7,474| 14,089 15,014 9,683 10,674
Charleston........... 7,776 10,655 9,150 5,387 4,900
Port Royal, &e...... 1,000 73 2,271 190 813
Bavannah........... 15,619 18,252| 13,058 4,514 8,569
Galveston .... ...... 6,541 15,032 9,425 9,290 11,912
Indianola, &e........]  ......]  ..-... - 93 103 410
Tennessee, &0....... 11,992| 14,977 10,861 12,955 13,123
Florida...... ...... - 871 1,006 468 4353 - 402
North Carolina...... 1,638 3,749 2,395 2,615 1,727
NOFIOIK. ..ccossineosns 12,369 11,267 ~ 7,351f 14,129 8,918
City Point, &o.. .... , 2470 2,774 1,272 723 669
Total this week ...| 119,854| '150,841| 120,090/ 120,720} 110,576
Total since Sept. 1.|3,983,518 3,592,189@,374,909I3,407,92{‘3,295,251

*» One day;estimated in 1830. s

The exports for the week ending this evening reach a total of
77,604 bales, of which 57,818 were to (Gireat Britain, 6,109 to
France, and 13,679 to rest of the Continent, while the stocks as
made up this evening are now 994,391 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season. '

8TOCK.

Week EXPORTED TO— Total Same
ending this Week

Fob. 15| porent | prance,| Sont | Week. | 1879, | 1880.¢ | 1879,
N.Orl'ns| 18,265 6,109 2,864 . 27,238 66,839 .%2,000 378,876
Mobile.. 5,689 5,689 6,350 62,789 54,382
Charl’'t’n 7,951 550 8,504 21,983] 44,289 49,657
Savan’h. 5,051 ...l 9,722 14,773| 10,336] 73,569 78,303
Galv't'n-| 1,334 1,334! 12,155| 74,576| 70,391
N. York.| 4,387 543| 4,930 . 5,947,278,382(155,617
Norfolk--| 10,450 ....| 10,450 7,421| 33,786/ 24,647
Othert .. 4,686 . 4,636/ 11,169| 65,000 33,000
Tot. this -

week..| 57,816| 6,109] 13,679 77,604| 143,230 994,391|846,873
Tot.since
Sept. 1. (1511,022|222,069(526,319'2239,41012207,044] ...... covees

* Pigures for New Orleans (362,000) are estimated.

+ The exports this week under the head of * other ports” include, from Balti.
more, 2,244 bales to Liverpool ; from Boston, 1910 bales to Liverpool,and
from Philadelphia, 532 bales to Liverpool.

57" Bince the ahove figures were put in type, our regnlar dispatch
has come to hand, showing—Recelipts for the weck, 48,783 ; exports to
Great Britain, 22,882; to France, 6,109 ; to Continent, 4,759 ; and atock
to-night, 363,185.

In addition to above exports, our teleirams to-night aiso give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York.

On 8hipboard, not cleared—tor

F t ] Lesving

EB. 13, AT— | Liver- | prance. : Other | Coast- | mgtq), | Btock

\ pool. ,queixn wise.

NewOrleans...... 44,041 | 31,510 | 30,152 | 4.074 | 109,777 | 252,223
obile.... .... ... 8,300 | None.| 6,109]| None. | 14,400 48,389
Charleston..... .. 700 800 | 4,800 350 6,650 37,839
Savannah........ 7,000 2,400 |11,500| 2.500| 23,4001 50,169
Galveston.... .... 18,027 |- 290| 5,109| 2772 26,198 48,378
New York........ 3,200 1301 1,000 None, »4 330 | 274.032
Other ports....... 9,000 | None.| 1,000| 3,000| 13,000 85,786
Total ..... L...] 90,268 35,130 | 59,661 | 12.696 | 1 97,755 796,638

*Inciuded in this amount theie are — bales ut presses for toreign ports,
the destination of which we cannot learn.

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to Feb. 6, the latest mail dates:

EXPORTED SBINCE SEPT. 1 TO—

Great | Other

RECEIPTS SINCE
SEPT. 1.

1879. 1878.

N.Orlns'1100,684] 834,024] 491,896 147,710 131,225 770,821350,179
Mobile.| 302,751| 295,264 40354 6,791, 4,400] 31,545 67.826
Char'n*| 416,003| 458,678 113,537, 12,664/127.604| 253,305/ 46,341
8av’h..| 636,691| 601,534, 148,543) 10,147/161,691| 323,381] 77,833
Galv.*.| 392,031| 460,021 143,893] 19,761 25,042 188,699 70,923
N.York| 128,320| 104,002 199,679, 17,403] 33,977, 253,081,264,470
Florida| 16,696] 42,657 vewal ¢ sene] * wwse N e
'N. Car.| 93.065| 114,647 22,648  ....[ 5839] 28507, 8,480
Nort'k*| 575,325| 422,578 159,362 1,479 3.318] 164,159 38,335
Other..| 202,035 104,913, 133,284  ....| 14,514 147,828 55,750

Chis yr.|3863,664 1453,206 215,960 512,640 2181,806 980,137

‘Last vear........ 3441,348 1235,717 276,838 531,039 2063,814 868,129
» Under the head of Charlesion is included Port Royal, &c.; under the hesd of

PORTS. Btock.

......

an_loiuzn is included Indianoks, &c.; under the head of Nor/olk is included City
vint, &c. v o .
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The speculation in cotton has presented much the same fea- 32'%5-. e e s | Balcn. Cts. Bales. o 1Sl Bgcé;.xonmber.

tures as last week. Foreign advices, and especially the accounts %;%-::;:--_- 4 : g%:j::::::::igjgg ..

from Manchester, have been very favorable to holders, and - ;gl;».........ﬁ-n A.

receipts at the ports have further diminished, so that the statis- "For October. :

tical position has shown but a slight increase in the visible sup- 210 2 ¢
i - ply over the corresponding date last year. Yet the advance in 500 (

4 prices has been slow and fitful. The most decided improvement 200 ;
P e rly in the weck was in February delivery, but the greatest 1288"'

1 a tivity was in the Spring months, On;Wednesday, however,. 388:-- D ;

. . 8 ar
notwithstanding an advance in spots, with a brisk export, there o At .ecen.lbtrag..32 ]

, was a general decline in futures. Thursday the market opened 1.0007 2 ]
1 ' weak and closed slightly lower. To-day there was a firmer 200

1 opening, but a dull, weak closing. ~ Cotton on the spot was more 0o %33. ﬁ

3 active, and prices advanced }c. on Tuesday and 1-16c. on Wed. 700,. 100 cxre o 1361 400,700 200 t
g nesday. The increased demand was mainly for export. Thurs- %‘Oﬁ 2 11'(;1;1!;5 ex%ol?éiif"é' .li;:;ﬁg éegﬁ;on?ade during & ﬁfov(; Sk .

i . ¥ .

| ~ day there was a quiet market, and the recent advance was barely o p?l. ik egcg_ 100 Feb.%'_ stor vesuta : g . _

4 supported. To-day there was little doing, and the close was The following Will show the range of prices paid for futures, z
1 nominal at 13 3-16¢. for middling uplands, - | and the closing bid and asked on each day ip the past week. ‘ )

The total sales for forward delivery for the week are 784,500 | Futures Saturday. Monday. ~ 'Tuesday. %

bales, including — free on board. For immediate delivery the Market. Firmer. Firmer. Firmer., - i
i total sales foot up this week 6,710 bales, including 4,422 for export, For Day. | Closing.| For Day. | Closing.| For Day. | Closing,

t 2,137 for consumption, 151 for speculation, and — in transit. Of . : :
: d . : High, Low.| Bid. Ask| High. Low.| Bid. Ask High. Low.| Bid. Ask I
| ) the above, 225 bales were to arrive. The following tables show Feb'ry .|13°17-13-08 13-%0 11 13-24,13%5 1318 20 13'28-13-25(13'32 33 %

» the official quotations and sales for each day of the past week: gig;ﬁ”: }323-{323 }ggi §§ {%ég}gsg {ggi 55 %gég-%ggg %gé; ﬁ I

! . May ...113'80-13°69{13'71 72/13°83-13-72 1374 75/13:90-13'80{13'89 — I
i Feb. 7to | D TLANDS. | NEW ORLEANS, TEXAS. Jupe. . [13-9913-56/13-90 91/14-01-13-91|13-93 9114-06-13-92|14-08 07 -

| 2% | Sat. | Mon|Tucs) Sat. | Mon Tues| Sat. [Mon.Taes | July .. 14061307100 02 141714091415 1414 5015 Salia g 17 I
. Ordi Sept’br.|13-63-1 3:56/13:56 59| — -13-60|13'59 62 13-69-13°64{13:70 73
Btricltl, 'x-?i.nf i}ul‘; H% H?S {{aaf Haaf H% ﬁaaf H% %}32 Otobes 12-73-12-66/12-66 69/12'77-12-69(12-69 72|12-81-12-78|12-80 82

! Good Ord.. 112114 |12114 [123;4 |123;4 12314 |12514 |12314 {1234 {125, Nov’ber|12:40-12-32| — —12-43-12-31| — — 12:50-12°43| — ~

¢ Btr.G’d Ord|125;4 1254 |127;4 11275 1276 [129,¢ |127¢ 127;¢ {129, | Dec b.er -+ ‘12'3.2 — el - . el ey -12’4%' —_— - ;' 3

! Low Midd'g|12% 11255 (123 |12% |12% |127 |12% |1234° |1275° | Tr. ord. 1315 13-20 1335
i : %gfgm 131316 %gxam }%i;m %%g,e }gigm %;ﬁm %gigw gigm %ggs Closed . Steady. Steady. _ Strong. : d
R 7 , ...t 31 _ — ¥
| it [ N3 RS N L S e S| S| Woanenday | Thuraday [ priday °
1 8tr. G’ 1 : : ' .

§ mdd’g Fair|14 14 14},8 143"8 14:8 141y 14}’8 14’1,8 1414 Market. Irregulgr. ‘ Lower. Variable. ) .
1 Fair........ 14% '14% [14% /14% 1147% |15 147% '147% 115 For Day. | Closing.| For Day. | Closirig.| For Day. | Closing .
{ e e e et (I e e e s |
| 7 7 7 9 9 9 9 9 9 Feb’ry.|13'39-13-29/13°27 —[13-32-13:20{13-22 3:26-13 222 2 -
| TAP(1e [M1e 11138 [Hl1e (11946 1188 |110e (1156 1118% | Maveny - [13-50-19-35| 1529 — 13-41-13-29/13-32 33(13-38-13-29/13-20 30 [

b oo org: [M1e 111100, 1237123 1235 123" 12351256 | ApriL.- 1329133811561 63|15 451329 1356 57(13-61-13-53|13-53 59

B | ’'d Ord|12 1215 |121, 125g 1558 12% (1253 125 [125 May ...[1392-13-78(13'82 83(13'83-13'73[13'77 — 13-82-13-73113-73 74

k . s g ’ 3 : 213 ) < 18 l1o1e 2 5 14-09-13-98(1399 * |14:00-13-92/13-94 —{13:99-1 3:92/13-91 93

* | B Low Mia[15 18151418 121916 1210,6/1215, 1316151518 12110121016 | June....|1409-13:98113-09 + 14-11-11°02(11-05 —|14-09-11-04|14-01 03 "

' Ba‘memm 133 {33 13370 1358 13;8 13? 13;8 13;8 135 Auguss.|14-29-14-16 1417 19114°18-1409(14°12 14[14°17-14-12{14°09 11 4

' Good Myd:: 13718 | 15718 (13016 15516 15550 1351 (135, |13516 13076 | Augu 13:70-13-60|13-60 6313-60-13-36(13-59 63|13-61-13-60| 1355 55 C

{ Qood Mid.. 1374 (137 137 6 {1396 [139;5 (1394 1396 113974 139%g | Bept... AR That ey o B g L i ) 74 o7 M

i 8tr. G’d Mid 131116 131}16 131f16 1313,6/1313,4/1313,4 1313, 131?;16 13i3;6 | October 12.85-12.'41 1275 77 1‘2.1.-12_73 12:75 80 1.2.80-1515 137497 M

} Midd’g Fair 143;¢ 143A3 14346 {14516 114544 145,¢ [1454¢ "14518 145 NOV,._... 1?,'5(2"12 38 — -~ }5312)-},%34 - =12 48-}2.33 i Be
18 Fair ....... 1415:4'141514 1415,4/15116 15134 115114 '15134 1514 '15154 ,},)eco‘l{gr 12-42- 1330 %130y 7| T 13-25 M
¢ - r. - ' 2 .

i STAINED. Sat. | Mon|Tues| Wed | Th. | Fri, Closed . Steady. Firm. Quiet, steady. N;
b7 : - * 1401, , ; "
4 - Good Ordinary.............. BD.11e (1l {11316 114 |11 |11% Short mnotices, February: Saturday, 13-15@13:08; Monday, 13222
i Jirtet Good Ordinary............ L31c1e };iﬁ‘w.}gé‘* 155, 1125, |12, | 1313; Tuesday, 132501504 ¥ ’ e 2 D
! MIAling. .. o 2 rmessmnasss 1206 112916 12113,112%° |12 125° | THE VisIBLE SUPPLY OF COTTON, as made up by cable and 3
L1 telegraph, is as follows. The Continental stocks are the figures Vi
MARKET AND. SALES; ' of last Saturday, but the totals for Great Britain ard the afloat Cc
for the Continent are thi K’s ret d yuent] Ei
: ¢ or the Continent are this week’s returns, an consequently
1 °AIE5 OF SPOT AND TRANSIT. | _FUTURE. brought down to Thursday evening; hence, to make the totals by
i BROY MAREET | Wx. | Con: |Spec|Tram Deliv- : : : o
ot e . LOSED. D : ; : the complete figures for to-night (Feb. 13), we add the item of R

18 . cLo port.! suwp. | ul't'n| sit. | Total. | Sales. | grieq : ; ine 3 3
i : : . —— | exports from the United States, including in it the exports of g%

i?' Bat.. Easier............ 923‘ 330 ... .... 1,;‘20341‘25{,900 600 | Friday only. ' 1880, 1879. 1878. 1877.- i

4 Mon .'Quiet......_...... 471 2220 20| ._..| - 713/106,800 400 | 8tock at Liverpool....... bales 485.000 458,000 553,000 §46,000
k' Tues. Firm. at lg adv..11,105'  520| 31| ...I| 1,636 131.900/ 400 | 8tock at London. ....... ....... 36,950 58,500 12,250 32,750 |
E1E - - Wed .[Steady atljgad..|1,356, 509 100, ... 1,965(153,700/ 800 ' - -
| Thurs'Easier.... ... .. 211; 286) ....| ....| '497/124.200] 400 Total Great Britain stock. 521,950 516.500 570.250 878,750 ;
i Fri. .‘Weak ............ 306 270 1111l 111l 576] 881000 500 Stock ab Havre........ ........ ®%300 125030 179250 175900 E
& : ock at Marseilles.... ........ £ 3, 75 !

i - Total l................ 16422 2370 1511 ....| 6,710i734,500! 9,100 | Btock at Bareatonn o =< 19128 8250 31500 65800 |
i : Btock at Hamburg............. . . D )

) The daily deliveries given above are actually delivered the day pre- 8tock at Bremen............... 15,030 10.750 34.000 42,750 - de
x vious to that on which they are reported. . Btock at Amstel('lda.m. . 2%,‘8:88 _ 2‘8)'_738 :1;(1),(7)(5)8 ?g,ggg . ba
i ' For forward delivery the sales have reached during the week g{gg’é :: Egﬁ‘;?gr;}{‘;;;;_;j;;;;; '569 2’250 . 7.250 5500 | W

: 731,500 bales (all middling or on the basis of middling), and the | Stock at other conti'ntal porte, 2,932 6,000 7,750 10,500 ye
i following is a statement of the sales and prices : ' . el - e sy |

& For Februar)é \ Bsal es. 1%5 ; {32:“ es. 1?‘51} %a};eg_ ] S‘é‘s Total continental ports.... 130,419 }98,7:)0 _3_13, 750 _39...700} g:

-y . S. 2100, ... 1328 12,700...... .. 3 3U0.... ..., i =5 :
el s R Bl | SR e sk, O m Tz sigmiza | b

2 200 1€ ) : 2,800,111 111 1391 | Amer’n cottom afloat for Eurps 508000 667,000 629,000 613,000 th
2 1,300.......... 1592 | Egypt,Brazil,&e.,aflt for E'r'pe 37,028 18,000 35,000 55,000 th
0 posemmgers Stock in United States ports .. 991,391 846.873 915,791 891,314 -
E'S - 1800 Stock in U. B. interior ports.. . 195,906 119771 136.470 95290 lik
i For June. United Ste tes exports to-day.. ~ 9,000 23,000  19.000 6,000 L

700.... . .. 13'88
i 500 : Total visible supply........ 2,485,243 2,467,894 2,710,261 3,071.604
£k 400... Of the above, the totals of American and other descriptions are as P
[k 200 follows : '

? 1:1.’283 : American— ' . ‘e
E 5,800 Liverpool stock........ ........ 36R,000 335,000 395,000 550,000 _ v

" 6,400... Continental stocks......... <--. 107,000 160,000 257,000 300,000

i 2,5CC.......... 2 | American afloat for Europe.... 508,080 667,000 629,000 618,000 5

/A 3,400, .....18" United States stock....... oo 994,391 846,873 915,791 891,814 No

T 1304 | United States interior stocks.. 195906 119771 130,195 96,290 “

‘ 300.........1824 | 1,200, ... i %82?332.:32'.'..“3:88 United States exports to-day.. 9,000 23,000  19.000 6,000 ..

1,000. K200, g Total American....... -----2,182,377 2,151,644 2,352,261 2,462,104 *

L . 8,700. ....... 1402} Fast Indian, Brazil, &c.— De

T ; Paog: o 1403 | 1 iverpool Stock....... ..o ....... 117,000 123,000 163,000 296,000 »

i 1300 Yoo, APl 1808 nene, 1108 | London stock. ... .71 30930 . 58500 121250 32,750 -
N ¢ 4300 3 '600... """ 12-08 | Continental stocks .... ........ 23,419 8,750 56,750 92.7 “
1B : 1,300 ... India afloat for Europe........ 88,469 78,000 , 133,000 . Jas
B 12,900 1, Egypt, Brazil, &c., afloat.. .... 37,028 ' 18,000 35,000 55,000 g
B © iggoor Mareh. £8,600 Total East India, & ........... 302,866 316,230 358,000 609,500 . “
I8 1.20,33 II'.TI:?§§-53 . For July. Total American........ T 2,182,377 2,151,644 2,352,261 2,462,104 "

1,200. .. . .. 1825 svssesne +18°50 iseE e 400.......... -0 - ~ T oo
T2,100,.... ..., 13~_2)s 12,590.......... 1357, 2,400. ........13'& »3008 .......... 30(7) Total visible supply........ 2,485.243 2,467,894 2.710.261 3,071,604 Fel
4500, . 1827 1 10,400.00000001398 | 10900, 001w 200..........1¢01 " Price Mid. Upl., Liverpoot .... 71al, 531, 6lgd.  6115gd. %

i .

-
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. The above figures indicate an increase in the cotton in sight to-
night of 17,347 bales as compared with the same date of 1879,
a decrease of 225,018 bales as compared with the corresponding
date of 1878, and a decrease of 586,361 bales as compared with 1877,

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the
old 7 towns. We shall continue this double statement for a
time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table, '

Amertcan— 1880. 1879. 1878. 1877.
Liverpocl stock.... ...... bales 368,000 333,000 395,000 550,000
Continental stocks............ 107.000 160,000 257,000 300,000
American afloat to Europe.... 508,930 667,000 629,000 618,000
United States stock........ -.- 994,391 844,873 915,791 891,814
United States interiorstocks.. 315,975 190,765 233,103 174,977
TUnited States exports to-day.. 9,000 23,000 19,000 6,000

Total American............ 2,332,446 2,222,638 2,448,891 2,510,791

East Indian, Brazil, &#c.—

Liverpool s8tocK................ 117,000 123,000 163,000 296,000
London stoek. ........... ...... 36,950 58,500 12,250 32,750
Continental stocks............. 23,419 38,750 56,750 92,750
India afloat for Europe........ 88,169 78,000 91,000 133,000
Egypt, Brazil, &c., afloat...... 37,028 18,000 35,000 535,000
Total East India, &t.... ...... 302,866 316,250 35%,000 609,500
Total American................ 2,332,446 2,222,638 2,448,894 2,540,791

Total visible supply ....... 2,635,312 2,538,888 2,806,894 3,150,291

These figures indicate an inerease in the cotton in sight to-night
of 96,424 bales as compared with the same date of 1879, a
decrease of 171,532 bales as compared with the corresponding date
of 1878, and a decrease of 514,979 bales as c'cmpared with 1877.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following
statement:

Week ending Feb. 13, '80./|Week ending Feb. 14,79,
Receipts|Shipm’ts| S8tock. ||Receipts/Shipm’ts| Stock.
Augusta, Ga..... 3,213 6,401 | 14,002 2,093 4,339 | 16,443
Columbus, Ga.... 1,634 3,500 | 19,410 1,776 3,656 | 10,25%
Macon, Ga....... 425 1,758 3,887 | 478 972 3,855
Montgomery, Ala| 1,491 | 3,642| 8,949 3,225| 5,036 6785
Belma, Ala....... 1,201 2,729 | 11,878 1,260 2,130 5,424
Memphis, Tenn..| 11,153 | 12,629 {122,347 || 13,520 25,918 | 63,282
Nashville, Tenn.. ) 2,223 1,812 | 15,433 1,763 1,415 | 11,714
Total, old ports.| 21,340 | 32,471 {195,908 || 24,115 42,566 119,771
Dallas, Texas*. ..| 1,500 1,422 5,100 1,286 787 1,321
Jefferson, . Tex*.. 700 750 850 | 860 906| 3,678
Bhreveport, La ..| 2,824 4,512 | 14,903 4,070 5,384 5,107
Vicksburg, Miss*| . 5,400 5,788 7,000 5,756 5,514 4,716
Columbus, Miss.. 479 1,431 3,361 433 892 1,750
Eufaula, Ala..... 393 632 3,633 638 565 3,160
Griffin, Ga....... 223 170 2,728 538 837 1,611
Atlanta, Ga...... 1,862 719 13,363 1,846 2,355 6,103
me, Ga. ...... 1,695 1,642 4,804 1,803 2,309 5,084
Charlotte, N.C.:.| 1,033 382 1,817 1,003 818 875
Bt. Louis, Mo....| 11,106 10,215 | 81,909 7,807 9,986 | 30,614
Cincinnati, O....] 4,570 4,402 | 10,601 6,008 6,618°1 6,975
Total, new p’rtsj 31,785 | 32,595 {150,069 | 32,100 | 37,001 70.994
Total, all..;.... 53,125 | 635,066 [345,975 56.215' 793,567 (190,765

* This year’s figures estimated.

The above totals show that the old interior stocks have
decreased during the week 11,131 bales, and are to-night 76,135
bales more than at the sawne period last year. The receipts at the
same towns have been 2,773 bales less than the same week last
year. ;

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement

RECEIPT8 FROM PLANTATIONS.

Week Receipts at the Ports. [Stock at Inter’r Ports|Rec’pts from Plant’ns
suding= 1877-78(1878-79(1879-80| 1877-78|1878-79| 1879-80|1877.78(1878-79|1879.80
@ct. 17...... 1385,054/1160,233|181,714| 58,745| 79.597| $1.227/151,908/180.007|194.028
*o24...... 157,609)162,238/214,461) 80,374] 97,887 95,093|170,238180,526|220.227

* 8l......[177,336{157,280|245,613{105,814 | 115,034/115,735 202,776|174,427| 265,835
Nov. 7..... 168,7761182,8741225,087 | 126,620 149,496|133,005(219,582/217,838(243,257
*14..... 194,571/176.004]220,216/1382,403|174,583| 187,126/ 200,354|201,080|273,437

* 21...... 200.980/181,876/218,408| 136,941 |188,491|218,998]|205,518| 195,284| 250,280

' 28..... 1%2,216[184,625 M9.1521157.08'3 205,912)264,183|192,357(202,0468|204,837
Dec. 5...... 174.865220,748/216,167]169,073| 236,280/ 287,109| 188,856|251,116, 239,093
" 13...... 202,805{220,201234,876/185,685|259,129|817,488{219,397|243,140|265,235
*o19...... 281,504/204,8821218,907]228,559|280,857| 343,503 272,488/ 226,710|244,042

v 26......]224,634/199,961|207,601(261,876/294 281 364,926(250,0511213,305| 220,024
‘Jan. 3...... 165,755 143,155)154,308(233,230|281,634/ 855,943 157,118/130,508| 145,323
Y 9......[142,090/121,091]149,486|236,293] 253 647 849,859]125,153| 93,104/143,402
* 16..... 153.727]118,613|129,480!237,380/233,236/352,383|154,814! 93,202(132,018
*o28...... 184,050148,648/168,280|242,013(218,585/858,074| 168,692 183,097/ 173.971

“ 30...... 159,186/167,097|137,191 |244,494|220,935/361,880] 161,687| 169,447, 140,897
Feb. 6...... 137,138/171,608]112.363 240.708i214.117 857.916(133 164,790{108,300

" 18...... 120,080/150,8411119.854'233 103°190.765!345.9751112.4851127.480l 107,913

.. The above statement showg—
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1. That the tetal receipts from the plantations since Sept. 1 in
1879-80 were 4,322,192 bales; in 1878-7) were 3,777,302 bales; in
1877-78 were 8,591,590 bales.

2. That although the receipts at the out ports the past week
were 119,854 bales, the actual movement from plantations was
only 107,913 bales, the” balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 127,439 bales, and for 1878 they were 112,485 bales.

WEATHER REPORTS BY TELEGRAPH.—There has been more or
less rain in most sections the past week, and as it closes there ig
a severe disturbance reported in a portion of the Southwest,

Galveston, Texas.—There have been drizzles at this point on
five days, the rainfall reaching fifty-seven hundredths of an
inch; but it was not enough to do much good, and we are need-
ing4more badly. Average thermometer 5%, highest 72, and low-
est 41,

Indianola, Texas.—We have had mists on four days, and the
balance of the week has been cloudy. The thermometer has
ranged from 40 to 73, averaging 56. Farm preparations active
The rainfall for the week is fifty hundredths of an inch,

Corsicana, Texas.—There have been fogs on two days and kill-
ing frosts with ice ontwo nights during the past week. The ther-
mometer has averaged 58, with an extreme range of 32 to 706, and
we have had a rainfall of nine hundredths of an inch. Since the
recent rains, prospects have greatly improved.

Dallas, Texas.—~We have had showers on two days, the rain-
fall reaching fifteen hundredths of an inch, but they were not
enough to domuch good, and more rain is wanted. There have
been killing frosts with ice on two nights. Average thermome-
ter 58, highest 76, and lowest 32.

Brenham, Teras.—The weather has been cold and dry all the
week, the thermometer averaging 55, and ranging from 40 to 71.
Plowing is progressing. ’

New Orleans, Louistana.—Rain has fallen on two days, to a
depth of nineteen hundredths of an inch. The thermometer has
averaged 59, : L

Shreveport, Louisiana.—The weather during the week has
been dry, and roads are in fair condition. Cotton is coming in
slowly. The thermometer has averaged 5%, the extreme range
having been 35 to 73, and the rainfall has reached twenty-one
hundredths of an inch. '

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—The earlier part of the past week was
clear and pleasant, but during the latter portion it has rained on
two days, the rainfall rgaching twenty-four hundredths of an
inch.  The thermometer

Littls Rock, Arkansas.—Wednesday and Thursday of the past
week were cloudy with rain, but the remainder of the week has
been clear. It is now cloudy and damp, with a strong northwest
wind blowing. The thermometer has aversged 50 during the
week, ranging from 26 to 68. The rainfall is one inch and
ninety-nine hundredths.

Nashville, Tennessee.—Rain has fallen on two days the past
week, to a depth of two inches and eighty-three hundredths.
Average thermometer 43, highest 68, and lowest 15. We had an
unusually severe storm last (Thursday) night—a tornado.

Memphis, Tennessee.—We had a heavy rain this (Friday) morn-

ing. The thermometer has ranged from 43 to 60 during the -

week, averaging 51. )

Mobile, Alabama.—It has been showery two days of the week
and rainy to-day, the rainfall aggregating twelve hundredths
of an inch. Average thermometer 57, highest 71, and lowest 87.

Montgomery, Alabama.—The earlier part of the past week
the weather was clear and pleasant, but it has rained on two
days during the latter portion, the rainfall reaching forty-seven
hundredths of an inch. The thermometer has averaged 53, the
highest being 75, and the lowest 34. : :

Selma, Alabama.—The earlier part of the week was clear and
pleasant, but it has rained on two davs during the latter part—
on one day very heavily. The weather has been mild.

Madison, Florida.—Rain has fallen during the past week on
two days. The thermometer has averaged 31, the highest being
58, and the lowest 32. ~

Macon, Georgia.—There has been no rainfall during the past
week, but it is now (Friday, P.M.) cloudy. The thermometer
has ranged from 29 to 77, averaging 51.

Oolumbus, Georgia.-—~We have had no rainfall during the week.,
The thermometer has averaged 58, with an extreme range of
38 to 71.

Savannah, Georgia~We have had rain on three days, the
rainfall reaching fifty-nine hundredths of an inch, but the bal-
ance of the week has been pleasant., The thermometer hag
ranged from 40 to 73, averaging 55.

Augusta, Georgia.—During the earlier
had a light rain on one day, the rainfa
dredths of an inch, but the latter part has been clear and pleas-
ant. Average thermometer 52, highest 78, and lowest 80.
Planters are sending cotton to market freely, the crop of this
section being now nearly all in.

Charleston, Bouth Carolina.—We have had - rain during the
past week on one day, the rainfall reaching eighty-five hun-
dredths of an inch. The thermometer has averaged 53, the
highest being 72, and the lowest 37. '

e following statement we have also received b
showing the height of the rivers at the points nam
Feb. 12, 1880, and Feb. 13, 1879.

telegraph,
at 3 o’clock

Feb. 12, ’80. Feb. 13, *79.
: \ Below high-watermark .. - 3" ingh' o iﬂh’
cocevens ~W! mark..
uemnow th?:?s ........ Aboveggv-water mark... 14 6 26 10

P
Nashville......., ...Above low-water mark... 381 2 14 /]
Bhreveport..........Above low-water mark... ¢ 5 Missing.

quhbsroc..........Above low-water mark... 30 8 39 (%

7

as ranged from 41 to 70, averaging 57,

rtion of the week we
reaching thirty hun- -




* movement for the years named. First we give the receipts at
-each port each day of the week ending to-night. y
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement’ by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for geeing the exact relative

PORT RECETPTS FROM SATURDAY, JAN. 31, 80, TO FRIDAY, FEB. 13, ’80.

D’ys| New | Mo- | Char- [Savan-| Gal- | Nor- Wil- | Ap

of | Or- m.l _ | ming- |others.| Total.
oo’k | Toan. bile. {leston.| nah. |vest’'n.| folk ey ers

8at .| 1,886] 1,482 1.300| 2,478 803| 1,890 191] 1,259 11,289
Mon [20,600 3,?62’ 1,540| 2,831 1,435 2,950 155 1,645| 34,438
Tues| 3,790, 848 1,218 2,142 1.008 2,058 185| 1.666] 12,915
Wed | 9,540 159! 1,448| 2,059| 1,146] 1,467 106| 2,132| 18,057
Thur| 8,288| .305 940| 2,804 1,037} 2,010 62| 2,186 17,632
Fri..|* 8,000 1.4.18I 1,330 3,303| 1,092 1,994 237| 8,147 25,523
Tot .|52.104 7,474! 7,776{15,619| 6,541 12,369l 936 17,035'119,854
* Estimated.

The movement each month since Sept. 1 has been as fblldws:

Monthly Year Beginning September 1. )
Recelpts. [ ~1o-o— I 1g78. | 1877. | 1876. | 1875. | 1874.
Boptmb'r| 333,643 283,846| 98,491| 236,868 169,077| 134,376
October..| 888.492| 689.264| 578,533 675,260/ 610,316 536,968
Novemb'r| 942.272| 779.237| 822,493 201,392| 740,116| 676,295
Decemb’r| 956.464| 893,664] 900,119| 787,769 821,177 759,036
January | 647,140 618,727| 689,610/ 500,680| 637,067| 444,052
Tot. year. | 3,763,011 |3,269,740|3,039,246(3,101,96. [2,977,7532,550,727
Pere’tage of tot. port

r6eelpts Jan. 31.. | 7352 | 7108 | 7682 | ¥71:05 | 72:94

Tnis statement shows that up to Jan. 31 the receipis at the

orts this year were 498,271 bales more than ia 1878-79 and
58,765 bales more than at the same time in 1877-78. By adding
to the above totals to Jan. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years. -

of last year. For the whole of India, therefore,- the total
shipments this week and since January 1, 1880, and for the-
corresponding weeks and periods of the two previous years, are

as follows. .
EXPORTS TO EUROPE FROM ALL INDIA.

1880, 1879. 1878.
Shipments .
to all Europe | This Since | . This Since This Since
from— week. | Jan.1. | week. | Jan.1l. | week. | Jan. 1.
Bombay.... ... 10,000 64,000, 7,000 45,000 8,000 95,000
All other ports.|_ ..--.. .14,000{ 6,000 22,000 3,000 26,00(}4’
Total .. .... 10,000, _78.000| 13.000 67,000] 11,000/ 121,000

This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 12, and for the three-
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs, Davies, Benachi & Co., of
Liverpool and Alexandria, we shall hereafter receive a weekly
cable of the movements of cotton at Alexandria, Egypt. The
following are the receipts and shipments the past week and for
the corresponding weeks of the previous two years.

Alexantuts XEypb, 1880. |[F 1879 1878.
Receipts (cantars*)— '
This week.... 75,000 50,000 45,000~
‘Since Sept. 1 3,050,000 1,425,000 2,369,000
This | Since This | Since This | Since
‘ week. (Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
Exports (bales)— .
To Liverpool .......... 14,000(219,500//10,000(121,000!| 5,000|184,000
To Continent .... .... 5,488(125,757|| . 3,000 52,500{| 7,000{121,000~
Total Europe...... 19,488/345,257/|13,000/173,500'12,000/305,000

* A cantar is 98 1bs. . ]
This statement shows that the receipts for the week ending-

Feb. 12 were 75,000 cantars, and the shipments to all Europe-
19,488 bales.

MANCHESTER MARKET.—Our report received from Manchester:
to-day (Feb. 13) states that prices of both twists and shirtings:
have again advanced slightly, the quotations now being 11i@
113d. for twists, 7s. 6d.@8s. 6d. for shirtings; our report further

states that the tendency of the market is quieter. . We leave
. 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | previous weeks’ prices for comparison.

Tot.Jn.31|3,768,011|3,269,740/3,089,246/3,101;969(2,977,753/2,550,727 1879-80. 1878-79.

Feb. 1.... 8. | 36,304| 28,495 23,468] 20,601 11,093 228 Co Sl Cottnl o o1 gt Cottn
“« 2.1 22580 8. 19,795| 220487 20.117| 17,152 8 Cop. 24 1Ds. Mid. | 328 Cop. 4 1bs. Mid.
« 3...| 20354 23729 8 | 28011 25716 15318 Twist. | Shirtings. |yplds| TWist. | Bhirtings. | {pids
“ 4.... 15,208 38,564 35,541 8. 17,084 16,721 d. d ls. d. s 4. d. d dls d& s a | a.
« 5. 15,582 23,999 20,000 .28,732| 19,076/ 21,174 | Dec. ig 1.819@18:53‘131263 113 70 ;g:ggll:g g a7 44:113 %;'8

j 1o ) - . ‘ “ @107 @ 16 : @

“ 6...| 21,920 23378 22343 265531 8 | ILIT| o« 2410 @106 9 @8 0 | 6% |7%e8uls 3 @7 4 5110

i (- 11,289 25,634| 16,653 17,146] 20,332 8. Jany. 2 10 @10%|6 9 @8 O | 61314/ 7%3@8% |5 6 @7 6 | 53
“« 8. 8. 24,175| 22,806 19,637| 26,011] 27,461 - lgql.gslgaigg.; &2@3 212 .]1%6 ;gggggg 23@; gls ggég
. an = - @ 8 @ { (X @ ]
¢ Q.. 31438 8. 15,100 25768 14,452| 15578 o 181002107%7 11228 Sla) 78 | 78000 (5 707 71| Sbrs

10.... 12,915 34,476 8. 15,706 20,184 16,994 « 3010L211 |7 3 @8 6° 716 | 74289 35 6 @7 6-| 53
«11....| 18,057 19,174 26,965 8. 19,055 16,817 | Feby. 611 @113|7 3 @8 6 | 74 |7%28%|5 6 @7 7l3 5%
«i1z2...| 17,632 22370 23.264] 29,647 16,269 14,124 “" 131121147 6 @8 6 | ... [7%@81215 6 @7 7la 5%
«13....| 25523 21,048/ 20,075 24,479 8. 15,019 EUROPEAN CONSUMPTION.—’By cable we have Messrs. Ellison &

Tonl. . |3.083.518/3,562,591|3,340,283(3,362,403(3,196,6302,752,815 | Co.’8 figures of consumption up to February 1, and in our edit-

Percentage of total orial columns will be found an editorial in which they are
prirec’nts Feb.13.] 8010 | 7686 | 8327 | 7627 | 7872 |embodied. The results reached will be of interest to our cottom

L] .

“This statement shows that the receipts since Sept. 1 up to
to-night are now 420,927 bales more than they were to the same
day of the month in 1879, and 643,233 bales more than they
were to the same day of the month in 1878.. We add to the last
table the percentages of total port receipts which had been
received to Feb. 13 in each of the years named. -

INDIA COTTON MOVEMENT FROM ALL PORTS.—Tke figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-
war, &c., enable us, in connection with our previously-received
report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figures
down to February 12.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

“{8hipments this week | Shipments since Jan. 1. Receipts.

Year| Great | Conti- Great | Conti- ~ This Since

Brit’n.| nent. ‘Total. Britain.| nent. l Total. |week.| Jan:l.
1880| 5,000| 5,000{10,000| 26,000| 38,000 64,000,27,000 116,000
1879} 7,000 ...... 7,000{ 24.000( 21,000 45,000,18.000 87,000
1878! 3,000| 5,000| 8,000| 28,000| 67,000 95,00027,000 172,750
1877115,000]27,000/42,000| 56,000| 43,000 99,000'24,000| 128,000
According to the foregoini, Bombay appears to show an increase
compared with last year in the week’s receipts of 9,000 bales, and

an increase in shipments of 3,000 bales, and the shipments since
January 1 show an tncrease of 19,000 bales. The movement at

" Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and
_ years has been as follows. -

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since J anuary 1.
Year. Great | Conti- Great Conti- .
Britain.| nent. | Lol | Britain. | nent. Total.
ABRD . uviswas] swenes | swewes | ewoone 8,000 6,000 14,000
1879........] 2,000 | 4,000 6,000 14,000 8,000 22,000
VBT cciveis] susess 3, 3,000 11,000 15,000 26,000
ABTT  cdesonel socess | sswsne | sesses 12,000 | ...... 12,000

The above totals for this week show that the movement from
the ports other than Bombay is 6,000 bales jess than same week

readers. )
ErLisoN & Co.’s. ANNUAL CorToN CIRCULAR will also be found in-

full in our editorial columns.

GoNNY Baas, Bagaing &c.—Bagging is not in demand at the
moment, and but few parcels are being taken. There is only a
jobbing inquiry reported by dealers, who are firm as to price,
and no disposition is shown to accept less than quoted figures,
which are 9%e. for 134 lb., 10/c. for 2 lb. and 11%4ec. for
standard grades. A better demand is looked for later on. Jute
butts have come to hand more freely, but most of the lots were
placed before arrival. But little was done until to-day, when
sales to6 the amount of 3,000 bales were made at 3@3 1-16¢., the
market closing firm at this figure, while spinning qualities are
held at 3 3-16@3 5-16¢. :

SEIpPING NEws.—The exports of cotton from the United
States the past week, as per iafest mail returns, have reached
77,389 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday

night of this week. )
: - 'Total bales.
NEW YORK—To Liverpool, per steamers England, 585....City
of Chester, 605....City of Richmond, 623....Arizona,

2,000....8cythia, 574 .. ccceirnniianananee S — 4,387
To Bremen, per steamer Neckar,543......c.ccceuicaeonnn . 543
NEW ORLEANS—To Liverpool, per steamers Orator, 3,000....
Jamaican, 4,100....per ships Morning Star, 4,216....
Victery, 5,461....per bark Empire of Peace, 5,470... 22,247
To Havre, per steamer’Ayton, 3,420.....ccccccee ceeeenn 3.420
To Genoa, per brig Plod, 930......cuicceeencrene--.. - 930
MoBILE—To Naples, per schooner C. M. Newins, 1,300 . ween-. 1,300
CHARLESTON—To Liverpool, per barks Osmond O’Brien, 2,333
Upland and 242 Sea Island....Ponema, 1,850 Upland and .
107 Bea IBIANA. . . oidscivisssssmmmsnmnnpnsmpoasensnisassns 4,627
To Bremen, per barks Galveston, 2,275 Upland....Johanne - -
Marie, 2,100 Upland.........ccoceuees D e b e e mwd TGS 4,375
To Barcelana, per bark Tres Auroras, 1,250 Upland....per
brigs Fréncisco, 620 Upland. ... Lealtad, 890 g‘ﬁnd ....... 2,760
PORT ROYAL—To Liverpool. per bark Hugh Cann, 3, Upland. 3,644
BAVANNAH—To Liverpool, per bark Athlete, 2.926 Upland...... . 2,926
To Bremen, per barks Atalanta, 2,075 Upland....Schiller,
Wﬂ lnli—omo.-mnn‘npnwlnu essseonass o;u-a-n-’-.n--’-.. 4;245
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SAVANNAH (continued). Total Bales. |.
To Ghent, per bark Edwin, 1,400 Upland......... e emensiome . 1,400
To Gothenburg, per bark Ellida, 1,126 Upland.... ....c...... 1,126
To Genoa, par bark Atlantic, 1,600 Upland................... 1,600

Pomona, 1,395....Bien, 1,290....per brig Azha, 516.......

To Bremen, per bark Stephanie, 1,009....... —erniee B Ao .- 1,009
NorroLK—To Liverpool, per ship Eurydice, 4,201.... ... ....... 4,201
BALTIMORE—To Liverpool, per steamers Caspian, (additional)

I 760....Circassian, 1,361............. e S S S S e S e 2,121
| To Bremen, per steamer Ohio, 1,300......... ... ... ......... 1,3
BosTON—To Liverpool, Per steanxers Olympus, 122..
b s OBNOPUBR, 1,281 (cuvesven snsmsemnonsns: s sonis’sems 5.668.6 559 1,499
JPHILADELPHIA—T0 Liverpcol, per steamer Indiana, 125......... <1235
Totalcassccssnossnovsnes cuseswes: wosmms Svmesems s5RssaE henans s 77,389

The particulars of these shipmenvts, arrang-d in our usual
#form, are as follows: -

Liver- Bre- Gothen- Barce- Genoa &
pool. Havre. men, Ghent. burg. lona. Naples. Total.
New York... 4,387 543 ee-. 4,930
N.Orleans...22,247 3,420 .... U ..o 930 26,597
Mobile. ...... ceeel eman .... 1,300 - 1,300
<Charleston .. 4,627 ee-. 4,375 — ceae 2,760 ee.. 11,762
Port Royal.. 3,644 ceee we.. 3,644
‘Bavannah ... 2,926 eeee 4,243 1,400 1,126 . 1,600 11,297
"TeXa8..c..... 7,604 .... 1,009 .... 8,613
Norfolk...... 4,201 .... ceee 4,201
Baltimore ... 2,121 .--- 1,300 eeee 3,421
Boston....... 1,499 A, e eee. 1,499
Philadelphia 125 125
Total... 53,381 3,42011,472 1,400 1,126 2,760 3,830 77,389

Below we give all news received to date of disasteis to vessels
-carrying cotton from United States ports, etc.:

No date—Schooner Earl P. Mason, Nickerson, at Fall River Feb. 1, from
Mobile, reports: When somne ten miles southward of the Tortugas,
fell in with a quantity of cotton adrift, and in passing through it 31
bales were picked up. The bales have the appearance of having
been afloat some time, as they are much worn by the action of the
water and marks all washed off.

No date—On several of the 52 bales cotton taken into Key West by the
schooner. Pioneer, is the mark ‘‘Anderson & Simpson, New Or-
leans,” and the following marks can be made out on twelve bales:
G P O—N(in a s%lare)—DIC—-TOH; PVG—B &B; NOBDEN; NOP, a
C below LKS; WAG. Other marks are washed off. The cotton
was picked up near Cardenas. Another schooner picked up about
20 bales near Bimini and carried it to Nassau. A brig was seen to
pick up oune bale, but whether it had more not known. That taken
to Key West was consigned to M. Warren.

No date—Schooner Carleton picked up three bales of cotton at sea while
on the trip from Nassau to Wilmington, N. C.

C1TY OF MACON (steamer), at New York from Savannah, reported :
Jan. 31, 2 P. M., off Martin’s Industry, discovered fire in upper be-
tween decks among the cotton bales; got four streams of water
on the fire and threw overboard about 40 bales of cotton and some
other freight, when the fire was subdued. The ship sustained no
damage, but part of the cargo was damaged by water.

CLAN STUAR?Y (steamer), Br., from New Orfeans, before reported aground
in the Scheldt, arrived in Antwerp Roads, January 22, in tow of
8ix tugs; vessel tight. She continued to lighten.

GRAF BISMARCK (steamer), Ger., from Charleston, at Reval Feb. 9, was

in collision with the Iﬂer at Dover, and lost bridge. .

HANSA (steamer), Ger.--The wreck, with the cargo still on board, was
sold by public auction at Terschelling, on January 20, and realized
about £147.

CHARLES (ship), Br., Raymond, loaded with 5,000 bales cotton for
Havre, was again discovered to be on fire at New Orleans, Feb. 6.
Twenty bales of cotton were broken out, when a half pound of
gu.n wder was discovered between bales forward of the main

atch, close to where the tire occurred. The cause of the fire is to
be investigated. :

LovIsE (ship), Nor., at New Orleans for Havre, before reported on fire,
&e., finished loading, and sailed from former port Feb. 9.

NORTH CAROLINA (bark), Br. The attempt to raise and take bark North
Carolina into Bermuda has failed. She was pumped out with the
aid of two steam pumps, and the water got under control; but in
towing her from among the rocks the anchor, which had made a
hole in her bottom and was secured from the inside, became en-
tansled in the rocks, making the hole larger, and when the vessel

ot into deeper water went down head first, and she is now with
eir hﬁtches under water. No further attempt will be made to
raise her. §

CASTALIA (schooner),-from Galveston, with 1,558 bales: cotton, went

. ashore near Long Branch, N. J., on the 3d instant, during the

storm, and has since gone to pieces. The crew was saved by the
people from Station No. 4.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. |{Wednes.| Thurs. Fri.
Liverpool, steam d. 31&@?4’ 31621 | 31624 | 318@%4 | 316@% [216214
Do sail...d.|. B33 532 B39 532 LY 539
Havre, steam....c.| 5%2...%| 532...*| %2...*| 93@...* 5@...*| 52...*
Do sail......c| 1 1 1 1 1y 1
Bremen, steam. .c.| 5g* Bg* 5g¢ Sg* 5g¢ 5g*
Do - sail..... el g L 1 1 1 g
Hamburg, steam.c.| 58@...*| 5%2...*| 52...*| 58@...*| 5%2...* 5%2...*
" Do sail ...c. i 1 ] 13 ) 1
Amst’d’m, steam.c. 5 % 53 5 5 L]
Deo gail...c|l...@....]...D.cei}ee . @.cer-e@.cue...D....]...D....
Baltic, steam....d.|71g@1535|716@1532|716@1532|716@ 1532|7142 1632|716 @ 1533
Do sail....... d)...@....]... @....h... @...)...@...0..9....|..D....
* Compressed.

LIvERPOOL.—By cable from Liverpool, we have the f(ﬂlowiiig
gtatement of the week’s sales, stocks, &c., at that port:

Jan. 23. | Jan. 30. | Feb. 6. { Feb. 13.
8ales of the week........bales 54,000|. 64,000 81,000, 80,000
Forwarded........ e Fe e 10,000{ 10,000 9,000 14,000
Sales American........ ececan- 42,000} 50,000 54,000 53,000
Of which exporters togk ... 7,000 4,000 5,000 ]
Of which speculaters took.. 000 5, 5,000 9,000
Tetal stock—Estimated. ....... 479,000 481,000, 499,000 485,000
Of which American—Estim’d| 343,000/ 351,000 372,000, 368,000
Total import of the week...... 37,000f 73,000{ 101,000, 74,000
Of which American. ........ 8,000{ 63,000 81,000 61,000
Actual export.......cceceeeenn. 5,000 6,000 4,000 8,006
Amount afloat..... ...cccc..... 305,000 309,000, 291,000 294,000
Of which American. ........ 281,000] 278,000 253,000' 254,000
s T

The tone of the leérpool market for spots and futures each day of the

week ending Feb. 13, and the dail i
eek & follogw Ll y e daily closing prices of spot cotton, havo

. Spot. Saturday| Monday, Tuesda.y.[ Wednes. |Thursd’y | Friday.
Market, e | ACtYe | mengg Active '
12:30 p.ax. % Harden’g. i :Ir;gr. Ep'“g . ::ggr. Firm. Firm.
Mid. Upl'ds| 714 7% | 73 712 7 7
Mid. Orl’'ns.| 73g 7 7ig 7918 7;?6 éég
Market.
S P.M.
Bales.......| 1 0,000 15,000 14,000 | 18,000 | 15,000 235,000
Spec.& exp. 1,000 2,000 2,000 3,000 2:000 ’18,000
Futures.
Hoaket, 2 Quiet. | Dull. | Firm. Flat. | Firmer. | Quiet. "

* Mostly Egyptian. :

The actual sales of futures at Liverpool for the
below. These sales are on the basis of Uplands,
unless otherwise stated. .

me week are given
w Middling clause,

SATURDAY.

Delivery.. d. Delivery. d. Delivery. d.
Feb.-Mar..... 7939214 | June-July.... !./...71332 Mar.-Apr.. f’f’.’...vs 6
hAIarﬁz}‘}w..'...éﬁ. ’232 t{uly—gug s | Apr-May ... ... 71159

pril-May ... 71135 @916 | Aug.-Sept.... .... June-July.. .77;¢@18
May-June ........ 73 | Feb.-Mar.. ....... v 16e77sa

. MONDAY.

Delivery. Delivery. Delivery. .
Feb.-Mar..... .... 5}6 Feb.-Mar... .. y .71l1g5 | Mar.-Apr.. . ry Tllgg
Mar.-Apr. ........ 71139 | Mar.-Apr..... .... 738 Apr.-May .... .... 738
Apr.-May ..... ... Apr.-May .... .... 71330| May-June ........ 71339
May-June ...71332@71¢ |. Aug.-Sept......... 71739 | June-July...... .. 71539
June-July ...771g@1633 | June-July.... .... 719 Sept.-Oct.. .. 71733@3‘,
July-Aug......... 719 | Feb.-Mar..... ....751g: { Oct.-Nov.........738
Aug.-Sept........71 |

TUESDAY.

Delivery. | Delivery. ¢
Mar.-Apr.... .71130@33 . Feb.-Mar. ....7113.@3g | Feb.-Mar ......... 32
Apr.-May ....733@1339 | Mar.-Apr.... ..... 71330 | May-June.... .... Tl

ay-June ..71330@1535 | Oct.-Nov.......... 7539 | June-July.... .... Tli3g
June-July .... 703213 | Feb.... ........._. 71339 | Nov.-Deec.......... 7lia
July-Aug..... 721739 | July-Aug...... .. .79 16 May-June.... .... 71 laz
Sept.-Oct. ....712@1739 | Aug.-Septb........ 71930 | Fuly-Aug......... 71939
Oct.-Nov.......... 71 | 8ept.-Oct.... ..... 7916 | Aug.-Sept ....75%@1933
Nov.-Dec.......... 7  |Apr-May......... 7718 | Nov.-Dec..... .... Tlg
WEDNESDAY.

Delivery. Delivery. Delivery.
Feb.:isis sesssntes 539 | July-Aug..... .... 758 July-Aug......... 71939
Feb.-Mar.... ..... 71535 | Aug.-Sept......... 721 Mar.-Apr... ...... 7718
Mar.-Apr... .... 71539 Sept.-Oct.. ... ..72139 | June-July ...... 7194

@T1a@1030 | Feb.-Mar. ... . k- VT @916 1732@313
Apr.-May .. ..71832@1g | Mar.-Apr... ...... 7;3 July-Aug...... -7
May-June ....71930219 | Apr.-May ......... 71535 | Aug.-Sept.... .. ..75
June-July.... .... 7i730 | May-June ........ Oct-NOV.......... 7318
- 'THURSDAY, '
Delivery. - Delivery. Delicerg.
Feb... ccoo. ..... 7716 | June-July.... .... 798 | June-July . ..7173,31g
Feb.-Mar.... ..... 716 | July-Aug......... 1945 | Aug.-Sept......... g
Mar.-Apr. ....... 77 g Aug.-Sept......... 72135 | Mar.-Apr.... 713390@74¢g
: @1630®@ 716 | Oct.-Nov. .... .... 32 | Apr.-May ... ..... 71539
Apr.-May..... 7% @1539 | Nov.-Dee.......... June-July.... .... 71739
May-June 71221733213 | Apr.-May .... .... 76
FRIDAY

Delivery. | Delivery. Delav
Feb...oeeeee onn.. 71539 | Mar.-Apr..... .... 77ég Aug.-Sept......... 75g
Febh.-Mar.... 771¢@1539 | Apr.-May......... 71635 | Bept.-Oct.. . 741
Mar.-Apr. ... .77{(&) 1539 | May-June.... .... 73 | Oct.-Nov.... 739
Apr-May. 771 s @1650@ 13 | Jan.-Feb, 1881 .. 7339 | Mar.-Apr.... .....7%g
May-June ..71530@1739 | Mar.-Apr.... ..... 71539 | May-June ..... .... 71539
June-July ...71730@9¢ ﬁpr.-May ........ 7l  [May-June.... .... 7
Sept.-Oct.... ..... 71939 | May-June.... .... 71739 | July-Aug .... .7 %3 94
Oct.-Nov.... ..... 7318 | July-Aug......... 71939 | Oot.-Nov.......... 7318
Nov.-Deec..... ....7339

BREADSTUFFS.

. FRIDAY, P. M., February 13, 1880.
There was a mueh better demand for flour early in the week,
and, with supplies quite moderate, holders found little diffi<
culty in obtaining more money. There was some disposition
to put out contracts for future delivery, and $5 60 was a price
bid for extra State for April delivery. The improvement in prices

- was pretty general, yet most decided i the low and medium

grades. Rye flour, corn meal and buckwheat flour did not
share in the better prices of wheat flour. To-day there was a
dull, weak market. ' 7
The wheat market was quite buoyant early in the week, and
on Monday there was a very large business, including No. 1
white on the spot, mainly for the Continent, at $1 4626@$1 474;
also at $1 48@$1 48% for March; and No. 2 red Winter at
$1 4776@¥%1 48 on the spot, $1 $0@¥%1 50 for March and
$1 5176@$1 52 for April. These prices were further improved
upon in the course of Tuesday and Wednesday, but business
was checked, and " yesterday there was a sharp decline, ‘
ially for Winter growths, No. 1 white selling at $1 4624 in store
and $1 47)% for March; and No. 2 red Winter $1 4875 for March
and $1 4954 for April; No. 2 Chicago and Milwaukee were taken
mere freely at $1 39@@$1 40 in store. Receipts at the West
have been small, and the visible supply is somewhat reduced.
To-day the market was steadier at the close, with No. 2 red
Winter $1 49 for March and $1 50 for April, but trade and spec-
ulation quiet. : o _
Indian corn has been somewhat irregular; prices stiffening
up somewhat for the more distant deliveries, while lots on the
t were weaker. Receipts have been large, and stocks con-
tinue liberal. Yesterday No. 2 mixed sold at 58%4@59¢c. on the
spot and for Febma.rr delivery, No. 3 on the spot 56%4c., and
“steamer” No. 2 at 57,4@57%c. White corn has been in rather
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better supply. To-day there was no essentiél change. The
business in No. 2 mixed for future delivery was at 55 %@55%ec.
for March and 54)¢c. for April. '

The visible supply of grain, comprising the stocks in grarar
at the principal points of accumu a.t.iong at lake and se&boa.rﬁ
ports, and in transit by lake and rail, Feb. 77, was as follows :

Rye has been very firmly held, and sold last evening at 93@ Wheat Corn. Oats Barley R
at 93¢ : : . ye
95¢. for Stateen the track and afloat and 95%e. foryfanada in | In Store at— bush. bush, bushf_ bush. bush,
store. Barley has been quiet. Oats have been quité variable, N‘l’)‘g Yg{l’géﬁ AR 6'3(5’1'(8)38 doaass 43(1)'333 g?‘l)'ggg' 2?8"533
prices fluctuating widely from day to day, with some specula- | Albang..... . oo 1,00 39,000 95,000 289,000 57.800
tion in No. 2 mixed for future delivery. - The close this evening | Buftalo... ... .. 0" .o 750,975 1,191,781 © 17,555 284,930 58,235
is dull, with No. 2 graded quoted at 47)c. for mixed and 48c. | Chicago........... 8,701,205 4,578,8201,111,355 705,000 261,426
£ hit Do afloat .. 153,440 1,307,809 ceceen s e e
or whi el-l , i\)ﬁlwaﬁlkee .. 4,2%,33(1) 1%’8?)(1) 48,221 611,691 106,364
3 3 3 . uiath...... k 00 ... ... Ll...
The following are closing quotations: Toledo ... 1,252/040 643017 83,460 41,000 6,633
FLOUR. o GRAIN. Detroit -.... 1,660,650 9,735 16,440 5,342 ...
No. 2.......... B DbbL $410@ 4 75| Wheat— 0sSWego ... 400,000 220,000 2,000 550,000 4,500
- Buperfine State and No. 3spring, bu.$1 34 . @1 36 | gt. Lonis.. 924,295 1,437.566 159,689 80.229 . 70.330
estern.... ........ 56002 540 No.2spring...... 139 @141 | Boston 236,597 146,923 129910 30°449 6.219
Spring wheat extras.. 5 50@ 5 85 Amber winter... 140 @147 Toronto. :_ 340’53 ** 7,168 155’921 2’7-r
do XX and XXX... 600@ 715| Red winter,No.2 14792148 | Montreal (31)....0 155,162 33,500 130121 11839 36510
Winter shipp’gextras. 590a@ 640 hite............ 140 @147 | phjladelphia..... 502,461 762,363 400,000 270,000 153440
do XX and XXX... 650@ 725 No. 1 white ...... 14621 47 Peoria Tt 7’919 307,409 1 9.910 30,449 6219
Minnesota patents... 6 50@ 8 00 | Corn—West. mixed 56 @ 60 Indianapolis...... 161,900 223.700 170400 ’ 5,700
City shipping extrags, 565@ 625| WesternNo.2.... 39 @ 60 | RKansas City...... 702,363 232012 139803 12457
Sguthsalrni)b&dm’ and P }Xesgem };sﬁlgw gt g5 | Baltimore ... 1,065,285 211,220 e - g I
amily brands ...... 5@ 74 estern White... @ 65 ail shipments. .. y 080,255 130.87 3 43854 37581
South’n ship’g extras. 615@ 660 (Rye ................ 914 @ 9¢€ %esgﬁ?xﬁnxﬁgxﬁé' .. 138,506 1,080,255 130,873 43,854 37,581
gye ﬂour,1 superfine.. 475@ 510 O%;crshft%ﬁxed ...... Zg @ -;8 Dt BT s OOt AUy, S ik
Ora meal— ) | - [ ——— D : = lord
Western, &c........ 280 300 | Barley—Canada W. 82 @1 00 | gan 91 807 . " 50/000 000 1000 s0s 502209 4,230,946 1,075,924
Brandywine, &c.... 325@ 330| Stafe, 4rowed... 77 @ 85 |yon5it.o5 30,809,160 12,129,048 3,122,349 4,244,485 979.567
B o oot flour, per | 0@ 175 | poidte, 2rowed .. 70 @ 75 | an 17,80 .0111 31,023,306 11,927,167 3,317,942 4,403,114 1,068,112
1001Dbs. ........... 602 175 | Peas—Can’da.b &f. @ 95 | Jan. 10,780 ... .. 30,309,361 11,864,045 3,292,516 4,401,210 1,152,102
(From the “ New York Produce Exchange Weekly.)) - Feb. 8,’79......

Receipts of flour and grain at Western lake and river ports
for the week ending Feb. 7, 1880 :

20,604,146 9,523,838 2,315,967 4,541,203 1,321,311

THE DRY GOODS TRADE.

Flour, Wheat Corn, . Oats, Barley, Rye, "

bbls,  bush.  bush,  busk, bush. Dbush. FRIDAY, P. M., February 13, 1880.
ChiAt—- (15;97 1(13)5;) (6(9913&% (56 11»3.) (32 1bs.) (481bs.) (56 Ibs.) The dry goods trade has on the whole been less active the

3 9« 5 “c . .
Milwaukee. .. 2231;:5 121960 8:.7(()),'3 {;8 é)f ,i’gg 328,'3939? g:ggﬁ past week, many wholesale buyers having completed their early
Toledo ......... 125 - 36,063 203,527 1,516 ...... ...... S em i i ; :
DG comgnes 2861 31491 13830 11388 735 T purchases z.md temporarily withdrawn from the maxfket. There
Cle‘ﬁaéand ...... 2%,80.) 13§,§oo 634,550 17,709 3,150 ...... was a lull in the demand for staple cotton and woolen goods,
8t. Louis....... 951 874 670.985 161,697 26,902 5,634 : » ‘ : g
Peoria 8-z---e 1100 200 297.300 51200 19,000 10,810 and prlnted c?,hcoes ‘were coml?aratwel;.y quiet, but dress
DUl caeiacs  coosse  asesnr  sesswe  seswse  sessme  ssssss goods, lawns, piques, ginghams, &ec., were in steady request by
Total .. .... 69,620 428,021 2,061,671 356,531 122,815 29,996 | local and interior jobbers. Prices remained very firm on all

Bame time '79.. 123,753 1,078,811 1,302,559 282,662 154,407 44,652 | kinds of goods, and there was a further advance on several

Total receipts at same ports from Jan. 1 to Feb. 7, inclusive,
for four years:

makes of brown and bleached cottons, wide sheetings, lawns,
The present condition of stocks in first hands

1880. 1879. 1878. 1877. | dress.goods, &c.
Flour.......bbls. 565,520 657,689 661,843 © 502,644 | jg very remarkable. Nearly all makes of cotton goods are sold
¥ y g
Wheat..... bush. 15’»’3%'335 e ;,g%,ggg 6,941,069 2,188,489 | in advance of production; leading makes of heavy clothing
§%‘;§'_'_'_'.‘_'. T 5:5(4‘;8,’?2{, 2:35?8:33? 13:3?2;8“5% %égg;ggg ‘woolens are sold ahead for months to come, and prints, ging-
arley ........... 799, 90, ,160,801 778,834 < i i
ey .5: ........... 4907120 570,687 St R hams, lz?wns, dress goods, .whlte go?ds, prm't_ cloths, underwea,.r
— and hosiery are severally in exceptionally light supply for this
Total grain.... 20,613,975 18,990,768 16,432,378 11,286,283 s

Total receipts (crop movement) at the same ports from Ang. 1
to Feb. 7, inclusive, for four years: ; :

stage of the season. :
Domestic CorroN Goops.—The_exports of cotton goods from

A 31885;72923?105' . 3}%%_335 %%%75-;30 31§Z§§27é ‘this port to foreign markets d.uring the week ending February
""" — ARl i D 177777 | 10 were 1,879 packages, of which 650 were shipped to Aden, 837
Gcsterobush GTO4SIT GIOTA0L 20430900 91833802 | to Hayti, 202 to Brasil, 290 to Great Britain, 61 fo Mexics, 58
Oats............. 16463475 18,941,790 14,615,612 12,394,171 | to Vemezuela, &c. The market for cotton goods continued
%;2.%’:.’ TUUUT 52420458 1927030 295199 ;’,?)é?iggi fairly active and very strong, several prominent makes of plain
and colored cottons having been subjected to a further advance.

Total grain . ... 152,481,258 140,006,126 115,934,519 98,623,418 | Atlantic A and other standard sheetings were advanced to 9%4ec.,

Comparative shipments of flour and grain from the same

f J 1 to Feb. 7, inclusive. £ and several makes of four-yard shqetinis were marked up %4ec.
ports from Jan. 1 to dgap, G “;‘g’% or fourlysrggrs: 1877, | peryard. Leading brands of fine wide sheetings were advanced
- Flour..... .. bbls. 384,825 654,559 629,227 491,033 | about 2%c. per yard, and higher quotations were made on
— - = : ducks, drills, cotton flannels, &ec. rint cloths were fairly
Wheat ..... ush. 1,157,282 2,661,390 5,752,088 863,119 i 1 of “spot” clo S u ]
COTR. . s cxcivmsoss 4,812,151 3,450,504 3,533,751  2,850.758 actlvefantd i ?,.StOth fs tpog rthslha be?ntredEce-td(a&t%Z
Oats............. 1,222,602 1,352,682 1,141,236 801,126 | manutacturing centres) to a very low point. X114 b1x
Barley. .......... 354,523 591,419 574,576 408,218 | print cloths were firm at 5%ec. and 56x60s changed hands at
RY€.cur ceennnnnnn 211,231 164,090 126,210 - 99,206 | 47e. There was less buoyancy in the demand for prints, but -
Totalgrain ... 7757792 8220085 1L160.361 5,032,157 | Pices were frmiy maintained. ' Printed lawns were fn brisk
Rail and lake shipments from same portsfor the last four weeks. | Fequest, and Pacific and Cocheco lawns were advanced to 12c.
Week Flour, Wheat, Corn, Oats, Barley, Rye, |Per yard. Ginghams and cotton dress goods continued in
Feéuligg— 51)1’;1:%‘;.5 11)3%31%.0 - o‘é‘&%‘é . g(l)xsh_ig i)ﬁmshl , buslsl. steady demand and firm, owmg to the light supply.
e ¢ deceese 5, 2 ’ . 5 15 ’ 5 37.5 1 —_— 1 C 9
Jan. 31,0000 0,009 226,900 1,001,352 184898 65,352 30,492 | , DOMESTIC WOOLEN Goops.—Spring woolens (for men’s wear)
Jan. 24,0 86,176 255,229 651,041 149,726 55.530 18.396 | have shown comparatlyely little animation as rggal_'ds new busi-
Jan.17......114,811 174,461 675,083 206,483 69,966 31,347 | ness, but agegts continued todmake falr&dehvenes <it' fancy
— ey = = = = cassimeres and suitings, worsted coatings, &e., in completion of
Total, 4 w’ks.326,731 795,096 3,470,741 671,985 234,711 117,816 all-wool and union cassimeres there was

4 weeks ’79..497,973

1,788,432 2,551,230 902,059 403,323 114,134

Receipts of flour and grain at seaboard ports for the week
euded Feb. 7:

old orders. For heav
a steady demand by the clothing trade, and orders for guods to
arrive were recorded by manufacturers’ agents to an important
aggregate amount. Overcoatings were in steady demand, and

F‘;)lt?l:l:’ ‘}Iﬁﬁﬁ? Eﬁ;’ﬁ: g?stg'. Bbaﬁréﬁ?’ lﬁx};%'. most leading makes are largely sold ahead of production.

59.478 102,554 420,214 78,864 32,050 4,914 | Prices of clothing woolens are. very firm, and stocks of both

12000 sg000 183800 17,200 .oos 4500 | )ight and heavy fabrics have not been so well in hand for many

4240 16,800 cr.... 2,950 1,494 ......|Years past. Kentucky jeans were in irregular demand, but very

lg.ggg 35’7’7’(5)3 géé,gg? gg‘.%gg g,ggg 1,500 grin at the lg.te-gdtvzglce. kSatmetq we;((a1 in bg;ood regsuests, and la,trg%

’ ’ ’ ’ 9,900 ...... eliveries of printed makes weré made ents on account o

New Orleans..... 11,004 ...... 175,112 13,035 ...... ... back orders. pFlannels were fairly a,ctiveyt%% the time of year, .
Total week..... 113,094 317,810 1,246,907 187,146 53,644 1 but blankets were lightly dealt in. Worsted dress goods econ- -

0,914
Oor. week '79.... 227,959 1,607,295 1,809,127 386,660 78,618 44,453
Exports from United States seaboard ports and from Montreal

tinued in good demand and firm with an upward tendenfg,
which was reflected in an advance on some makes of Pacific

for week endi 1Feb. 7 :Wh s oate. R mills’ fabn’cla)l. 4 There s B oent
our, eat, TN, Oate, ye, Peas, ForeiaN DRrRY Goops.—There has been a moderate improve-
From— bbls. - bush, bush.  bush. bush. bush. P Pt :
New York*.... 53,226 656,601 253,056 1,594 .16,369 . 7,299 | ment in the demand for imported fabrics at first hands. Staple
Boston ......... 13,040 37,759 230,437  orone ereen e dress goods ruled quiet, but there was a fairly active demand for
Portlandi...... 700 26,000 seesse eeeeee eeee. 32,000 | fancy fabrics. Silks have received more attention, but selections
%[lon"u-ealm i 1314 10,006 MeLEEL Tog Tt e were mostly restricted to novelties in fancy silks. Linen goods
Baltimore..... 4,193 260,213 297,059 900  ...... ......|continued in steady Zequ est and very firm, and there was a fair
Total for wk 78.475 990,573 974,876 3,238 16,369 39,299 mOYStLen 1A wmfie 'fmtt: roidenfs am}{ s ﬁl::xlll’s.l:vﬁg
or'w ’ ' ’ ’ ’ ’ woolens remained sluggish, but staple makes are y he
‘Bame time ’79. 135,268 1,551,496 1,599,340 2,885 80,592 37,269 Hosiery was fairly active and there was a brisk demand for
* 13,609 bushels barley. 16,000 bushels barley, fabric gloves. - s e TN .
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