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Finnnclal.

I, N. PnKI.PS.
JAMES STOKKS,
ANSON PUELPd STOKKS

Phelps, Stokes & Co.,

BANKERS,

45 WAI-Ii ST., NEW YOHK.
COmmERClAL. CREDITS,

In Dollars for use in Unitoci States, Cuba, ic
rounds StcrllnK. available In any part of the world.

Also, TUAVELEKS' CREDITS and

CIBCUi:..lR NOTES.

Banque
Centrale Anversoise,

Antwerp.

Paid-Up Capital, - - 9,000,000 Francs.

BOARD OF DIRECTORS :

Fklix Gbtsab, President.
Alfbko Maqoi.vay ((}rall& Maqulnav), VlceProi
J. B. VoN DEB Bbcke (H. Von der iieckej.
Otto Guntheb (CornelUe-DavId).
£mii.k ds Oottal.
Ad. Fra.nk ( Frank, Model * Cle.)
Aug. NoTTKiioMM (Nottebohm Freres).
Fb. Duamb (Mlclilels-Loos).
JoH. Dan FcnitMANN, -IR. (Job. Dan. Fuhrmann).
Louis Wkbkb (Ed. Weber & Cle.)

JUUiS lUUTBilSTBAUOU (C. Scbuild & Cle.)

TRANSACTS A

GENKRAli BANKING BUSINESS.

ASA P. POTTEK, Prest. J. J. Eddy Cashier.

Maverick National Bank,
BOSTOIV,

CAPITAL, $100,000
SUKPIiUS, 400,000

Business from Banks

Cor-

Fiiianclal.

COI^I^KCTIONS a specialty.
Qd Bankers solicited.
Satisfactory business paper discounted,

respondftnce invited.

LBHri3 II. Taylor, Jr. Li.vDLEY Haines.

L. H. Taylor & Co.,
Bankers and Brokers,

138 SOUTH THIRD STREET,
PHILADKLPHIA.

Doposits received nubjoct to check at siftiit, and
interest allowed on daily balances.

Stocks, Bonds, Ac, bounlit and sold on commission
In Philadelphia and other cities.

Particular attention ttiven to information regard-
ing Investment Securities.

Kountze Brothers,
BANKERS,

IZ IVALI. STREET, NE\r YORK,
Issue Commercial and Travelers* Credits available

In an parts of the world. Draw Time and SlRbt Bills

on the Union Dank of London, and on the Credit
Ljronnais, at Lyons or Paris. Make Cable Transfers.

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

S Excbanee eourt, Neir York.

Brown Brothers & Co.,
No. 59 WAtl, ST., N. Y.,

IIDV A.Sl) SELL

BIL,LS OF FXCHAKGE
ON GREAT BRITAIN AND IRELAND. FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Travelers' Credits

IX STERLING.
AVAILABLE IN ANY PART OK THE WORLD.

And in Francs, in .Martinique and Guudaloupe.

MAKE TELEGRAPHIC TRANSFERS
UF ]noNli.Y

Between this and other countries, through London
and Paris.

Muko Collections of Drafts drawn abroad on ail
points in the United States and Canada, and

of Drafts drawn in the United Status
on Foreign Countries.

S. G. & G. C. Ward,
AOBXTS FOB

BARING BBOTHERS &. COJTIPANY,
52 WALL STREET, NEW YORK.

38 STATK STREET. BOSTON.

J.
S. Kennedy & Co.,

Bankers aud Uerchauts,

No. 63 WILLIAM STREET,
New York,

BUY AND SELL

BlILROAD INYESTMEST SECVRITIES;

Collect Coupons axd Dividends!

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Construction and

Equipment of Railroads undertaken.

Sand, Hamilton & Co.,
BANKERS AND BROKERS,

3 Nauan Street, Neir York.

STOCKS AND BONDS BOUGHT AND OLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Financial.

Drcxel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Dresel & Co.,

So. 34 SOHTB TBIBD 8t„

Pbiladelphia,

Drexel, Harjes & Co

31 Boulevard UauBsmaim

Paris.

Jas. L. ANTnoxT, Member N. T. Stock EichanKe.
He.vry W. Pooh.
JA9. H. Olipha.nt, Member N. Y. Mining Exch'gc.

ANTHONY, POOR & OLIPHANT,
BANKERS AND BROKERS,

No. 10 Bread Street, New York,
And 83 Devonslilre Sireet, Boston.
buy and sell on commission all securities

Current at the New York Stock Exchange.
Allow Interest on Deposits. Make Advances
ON Approved Collateral.

Gwynne & Day,
fEstablidlied 1854.1 No. 45 Wall Street,

Transact a goneral banking and brokerage busi-

neas In Railway Shares and Bonda and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

DOMESTIC AND FOREIGN BANKERS.
Deposits receiveil enhjecl to Draft. Securities, Gold,
Ac bought and sold on CoininiBtion. Interest allowed
on Ddpnslts. ForelKD KzchanKB. Commercial Credits.
Cai^ie Transfers. Circular Letters for ITavelers,
av (liable In all parts ef the world.

Attok^ktb and AeXNTS OF
lUessrs. J. S. noRGAN Sc €0«y

No. aa OLD BROAD ST.. LONDON.

J.
& W. Seligman& Co.,

BANKERS,
£9 EXCHANGE PLACE,

CUBNBR BROAD BTBBBT. NEW lORK.

Issue Letters of Credit for Trarelerg.

Pajable In any part of Europe, Ana, Ames, Anttrall*

tDd America.

Draw niUs of Exckan^ and make telegraphic trails

fers of money on Europe and Callfuruia.

John Munroe & Co.,
No. 8 \rall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
raCNROE Oc CO., PARIS.

STEBLINO CHEQUES AND BILLS AT SIXTT
DAYS' SIGHT ON

ALEXANDERS ic CO., LONDON.

CisotrLAB NoTsa ahs Cbsdits ros Tkatsijiis.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SniTH, PAYNE & SiaiTH>S,

BANKERS, LONDON
;

.MANCHESTER ic COUNTY BANK,
* LIMITED ;"

MANCHESTER, PAYABLE DJ LONDON

;

ULSTER BANKING COIHPANY,
BELFAST, IRELAND;

AND 0» THB
NATIONAL BANK OF SCOTLAND,

EDINBUBG, AND BRANCHES;
ALSO,

;able transfers and letters of cekoit

K-noblauch

& Lichtenstein,
BANKERS,

lYUUam St., cor. Ezctaance Plaee.
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and lasue Lettenef Credit

B all principal cities o( Europe.

SPECIAL PARTNER,
DEUTSCHE BANK, Berlin.
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Merchants' Bank
or

CANADA.
CapiUl, $5,500,000 Paid Cp.

PiMidant.tbeUon. JOHN HAMII-TON.

V|o».Pre»ldent, JOHN McLBlNNAN, BWJ.

HBAD OFFICE, IHONTBBA1-.

GBOIIGK HAGUE, General Munager.

WM. J. DJOBAM. A«st. General Manager.

BANKERS

:

LONDON. KSO.-The Ordenrtalc Banking Comp'y.

NEW VokK-Tbe Bank of Now iork. N. B. A.

The New Verk Agency bays and sells Sterling Ei-

ehTSSe. olbleTViHiferi, iwies Cred ts "'"'^ble in

?1 MTU Of the world, make« collections In Canada

iJifelSwhere, and l»»ae» Drafts payable at any of

S«<Sl^ of t^e bank In Canada. Demand Drafts

S^SdMr^blo In Scotland and Ireland, and every

dSSlpKof foreign banking business undertaken.

If«w Vork Aeencr, -IS ExcUange-place.
HENKV HAGUE.^ , I Agents.
JOHN B. UAHKIS JB., i

^»'""-'-

Bank, of Montreal.

CAPITAL, •

SVBPLV8, -

• $12,000,000, Cold.

6,000,000, Gold.

GEORGE STEPHEN, President.

C. F. 8MITHERS, tiencrftl Manager.

yEW YORK OFFICE,

No*. 69 * 61 WAbl. SXRKBT.
WALTER WATSON,

j Agents.
A. Lang, >

Buy and sell Sterling Exchange, Francs and Cable

Trmnsfera ; grant Commercial and Travelers' Credits

•Tallable In any part of the world ; issue drafts on

and make collections In Chicago and throughout

the Dominion of Canada.

Iiondon Ofllce, No. 9 BlrcblnLane.

ACENCy OF THE

Bank of British

North America,
No. t% IVALI. 8TRBET.

Commercial Credits Issued for use In Europe, China,

Japan, the East and West Indies, and South America.

Demand and Tiine Bills of Gichange, payable In

London and elsewnere, bought and sold at ctirrent

rates; also Cable Transfers.

Demand Drafts on Scotland and Ireland, also en

Canada, British Columbia and San Francisco. B1118

Collected and other Banking Business transacted.

D. A. MaoTAVISH
WM. LaWSON,

Nederlandsche

Handel-Maatschappij,
The Netherland Tr-ading Society

OF HOLIiAND,
ESTABLISED 1824.

Paid-up Capital, 36,000,000 Florins.
($14,400,000, Bold )

iTrernte orders for the purchase or sale of Merchan-

ful Bonds "tocks. and other securities. In the

UnUed SWI?8, Europe and the East ; make Collections,

buy ludiell loreisn Exchange, and Eire advances
„pJnMerchandl«e^f^or^Exfon.^^^^^^_ ^^,„„

STANTON BLAKE, \ for
HENRY E. HAWLEY, J America

K«w YooK. January 1, 1S79.

Office 14* Pearl Street NeTV York.

Adolph Boissevain & Co.
BANKERS

AND

COBIOTISSION MERCHANT*.
AMSTERDAM, HOLLAND

N. T. Correspondents.—Messrs. BLAKE BKOS. a CO

Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, President ; D. «. WILKIK, Cashltr

BEAD OFFICE, TORONTO.
Bbamohbs :

8T. CATHARINES, PORT COLBORNE, ST. THOMAS
DJGEKSOLL, WELLAND, UUNNVlLLE, FERGUS.

Dealers in American Currency and Sterling Exchange-
Agents In London :

I

Agents In New Tork:
Bo«AN(iCKT, Salt & Co., Uank op Montbxal,
W Lombard street.

I 59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Apnroved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States bj
gold or currency draft on New York.

California Banks.

The Nevada Bank
OF SAN FRANCISCO.

New Torlc Agency, 62 Wall Street.

SurplnSj Invested lo U. S. Bonds,
$3,500,000 Gold.

GEORGE L. BRANDER, Agent.

Issues Commercial and Travelers' Credits available

In any part of the world. Drawo Exchange, Foreign

and Inland, and makes Transfers of Money by Tele-

graph and Cable. Gives special attention to Gold

and Sliver Bullion and Specie, and to California

Collections and Securities; and arranges to pay

Dividends on such securities at due dates.

Bankers, London. SMITH, PAYNE & SMITHS.
do do UNION BANK OF LONDON.
do New York, BANK OP NEW YORK, N. B. A.

do do American BxcnANGE Nat. BANK.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, S Angel t'onit.

SAN FRANCISCO Office, 428 California St.

NEW YORK Agents, J. & W. SeUgman & Co.

Brewster, Basset & Co.,

B A N K F. R S
,

vo. 3o ^ONKU^;>s stkkkt.

siOKlon, .fla«»

i^caiers In Stock-*, Bonis. Gold auo I'MiriiPercial

.aper.

Orders executed on Oommiesion at Brokt-rs ifaard

Auctions, aud Private Sale.

Investmeat Securities constantiv on h^rir,.

Stanton D. Loring,
TLate Cashier Blackstone National Bank>

banker and broker.

No. 51 STATE STREET,
BOSTON.

Dealer in CITY, COUNTY and RAILROAD BONDS

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECU-JITIES. GOlO

State.Clty, County and Railroad Bonds

Jackson & Curtis,

STOCK BROKERS,

simineNS' b r 1 1. d i n g,

Boston, mass.

Antborized Capital, •

Paid up and Reserve,
$6,000,000.
1,700,000.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
A IVSTERD An, H O 1. 1. A N D .

Established ih 1863.

Pald-Vp Capital, 13,000,000 Guilders
($4,800,000 Gold.)

UEAD OFFICE IN AMSTERDAM.
Agencies in Batavia, Soerabaya and Samarang.

Correspondents In Padang.

lune commercial credlU, make advances on ship.
Bent* of sUple merchandise, and transact othei
btulnoMi of a flnandal character in connection with
tbe tr«do with the Dutch East Indies.

BLAKE BROTHERS & CO.,
AQE.\T8 roH North America,

84 WALL BTKBET, NEW TORK,
W STATE STREET BOSTON.

Transact a general banking business. Issne Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K P. LOW, I ManaBPraIGNATZ STBINHART. S
«anaBers.

P. N. LILIENTHAL, Cashier.

Boston Bankers.

Geo.Wm.Ballou&Co
I BANKERS,
8 Wall street, T* Devonnlilre St.,

NEW YORK. BOSTON.

Deposits Received and intbkest allowed.

Choice RAILROAD and IHErNICIFAI.
SECURITIES For Sale.

Geo. Wm. Ballou. Geo. H. Holt.

F. H. Peck,
BANKERAND BR6KER

No. 7 EXCHANGK PLACa,

BOSTON.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIKE STREET

B0ST02V.

Southern Bankers.

Wilson, Colston & Co.,
BANKKKS AND Bl'.OKEBS,

BAI.TIK.ORE.
INVESTMENT and VIRGINIA BECUKITIKb a

ipeclalty.
Correspondence solicited and Information for.-

aished.
N. Y . CoaBKBPONl>BNTS—McKim Brothers ft ''o.

B. E. BcBBrss, Pree't. A. K. WAi.KSB,CasUei.

First National Bank,
WILOTINGTON, N. C.

Collections made on all parts of the United 8ute»

THOS. P. MILLER, K. D. WILLLAMS, JNO. W. MXLUEB^-
CHAS. B. MILLER.

Thos. P. Miller & Co.,
BANKERS.

inOBII'E, ALABAIVIA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment. ^
UorrespondentB.—German-American Bank, New

Tork ; Louisiana National Bank, New Orleans ; Bank,
of Liverpool, Liverpool.

Financial.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadway & 16 New St., New \ork.

Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Sold OB

CommlSBlon. and carried on Margins.

Deposits Kecelved and Interest Allowed.

^"Accounts of Country Banka and Bankers r«

celved on favorable terms.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, A:c.,

HAS REMOVED TO
No. 1 NEIV SXKEET,

May 1, 1879. NEW YOBK-

NEW YORK,
1S4 Pearl Street.

BOSTON.
70 State Street

GOSSLER & Co.,
OORBK8PONDBNT8 OF

International Bank of Hambars and
Ijondon, (lilmlted.)

HOUSE IN KUBOPB,
JOHN BERENBERG, GOSSLER & CO

HAMBURG
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Financial.

No. 25 Pino Street, New York.

Purchase anrt sell, on nnmmlsslon.OpVKRNMENT,
8TATK, Mi;.Nl('lPAI, iind UAtLllOAl) BONIJS
and STOCKS, and nil cliisscs i)f SiTuntli-a deult In

at tho NEW YOKK STOCK KXCllANUK. or aU
reputable Securities bouiclit and snlrt n the OI'KN
MARKET. LOANS and CO.VIMKUCIAI, I'APKU
negotiated. Interest paid on DEI'OSITS subject to

^Jheok.
wiLIilAM B. HATCH,

•THOMAS H. BOUDEN, FRANK JENKINS.

John J.
Cisco & Son,

BANKERS,
No. 59 AVall Street, New York.

DKPOSITS IlECEIVED SUBJECT TO CHECK AT
.SIGHT, ANU INTEUEST ALLOWED ON DAILY

QOVKKNMENT BONDS, GOLD, STOCKS AND
ALL INVKST.MENT SBCtRlTIKS BOUGHT AND
SOLD ON COMMISSION.

Sheldon & Wadsworth,
10 AVAL.I. STREET,

BANKERS AND DEALERS IN

BOIVDS AND STOCKS.
All classes of negotiable securities bought and

aold at the Stock Eichange on commission. Ad-
vances made on same.

Wm. C. Sheldon. Wm. B. Wadsworth.

Fred. H. Smith,
BANKER AND BROKER,

No. 13 BROAD ST., NEW YORK.

RAII.ROAD SECURITIES
<An intimate knowledge of all for the past 10 Years)

A SPECIALTY.
Investors or Dealers wishing to buy or sell are

invited to communicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Rates.

Hinckley & Jones,
No. 19 VriUlam Street, New York.
«OVERNMENT BONDS. STOCKS

AND INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION,

SPECIAL ATTENTION GIVEN TO
MINING STOCKS.

B. HINCKLKV, Wm. m. Levt,
L . M. Jones. San Francisco.
Member N. Y. Stock Exchange. (Special.)
Member N. Y. Mining Stock Exehauge.

Mcfcettatt
& Co*

BANKERS,
58 Broadwa7) cor. Exchaugre Place,

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A BOODY. C. W. McLBLLAN, Jn.
RKtTBEN LELASD,

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET,

In addition to a General Banking Business, buy and

•flell Government Bonds and Investment Securities.

Hatch & Foote,
BANKERS, No. 12 WALL STREET

BtIT AND SBLL

GOVERNMENT BONDS, GOLD, STOCKS AND
MISCELLANEOUS SECURITIES.

FInaneial.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Goternmknts, and
mlsoellaneocsisscuultibs, bouoht and sold

BO.\US OF SURETV»«IIIP
For Ofilcera and Employeca or Banks

and Ballwayii.

No Bank oh Railuuau Ehi'LoyeeNeed ahk nis
FBIK.ND8 TO BKCUMK OK CONTINUE HIS

Suhetiem, as the

Canada Guarantee Co.
GRANTS BONDS OF SECUKITY FOR ALL
KLIOIBLK MEN IN SUCH POSITIONS AT A

THIKLINO CHAHOK TEU ANNUM.
This Company's Siirotyslilp In ttcoopted by muny

of the prlnelpal U. S. Uallroud ConiptinleH and some
of thu Banks. In Caniuhi Its Bonds uro now almost
universally requlrcl hy the {jovernnients, Banks,
Railways, and Comniereiul Institutions.
The Canada Gl'auantee Cohvas y \b the only

Company on the American Continent that has
successfully conducted this business,—a result of
which is that It has been able to establish a Jionus
system for th<»se who have been 3 or more years on
the books, whereby the subsequent premiums are
annually reduced.— /A*^ redtiction tkta year in from 15
to super cent on the usual rate.
The advantaiies of transactlnR business with this

Company are that it i.s a well-established institu-
tion, and has ample reserves, over and above its
capital, to provide against exceptional reverses.
The moat complete and reliable iuforniation is ob-
tained as to the (t7itere(lt'nt8 of Kmployes, and this Is
really of tho ttrst importance to the Employer, as
also the system of i)erlo(iical supervision and revis-
ion of those on the Company's Books.
Over 1100.000 have already been paid by this Com-

pany for losses by unfaithful employes, without a
Kingle context at law.
Tho available Assets of the Company (at
3l8t Dec. 1878), over and above uncalled
Capital, were $110,(V46

And the Qross Reaourcea $476,460
(See Report to Government to December 30th, 1878,

just published.)
Prospectus, Foums, &c., may be had on applica-

tion to the
HEAD OFFFCE:

260 St. JameM Street* ITIontreal
EDWAUI) RAWLlNGS, Manager.

FIOELITY OlJARAI%TJii;E
POLICIES AUK ISSUED BY THE

Knickerbocker Casualty

Insurance Company
|OF N£W YORK,

Kuaranteeing the fidelity of persons holding posi-

tions of pecuniary trust and responsibility, thus
securing a CORPORATE GUARANTY In lieu of a
personal bond whore security is required for the
faithful performance of the duties of employes in

all positions of trust.

Full Information can be obtained at the o£Bce, 187
Broadway.
WM. M. RICHADS, LYMAN W. BRIGGS,

President. Vice-President.
JOHN M. CRANE, EDWARD STARK,

Secretary. General Agent.

Hilmers,McGowan& Co
BROKERS IN

FOREIGIV EXCHANOE,
63 IVall Street, New York.

(P. O. Box 2,847.)

Special attention paid to the negotiation of Com-
mercial Bills. Also execute orders for Mining
Stocks at the San Francisco Stock ExchanKC, through
their Correspondents Messrs. Kenney A Dyer.

R. A. Lancaster & Co,,
BANKERS AND BHOKERS,

66 BROADWAY, NEW YORK,
DKALSKS IN

PIrst-CIaas Investment Securities.
(GOVERNMENT BONDS, STATB, CITY, COnsTY
RAILROAD & MISCELLANEOUS SECtlRITIKS

Bought and Sold on Commission.

Virginia Tax-BecHvabU Covpom Bought.

SOniUERN SECUBITIES A SPECIALIY.
LOANS KEUOTIATED.

INTKRKST ALLOWED ON DKPOSITS.
©p SPECIAL ATTENTION GIVEN TO
FUNDING VIRGINIA AND NORTH
CAROLINA STATE BONDS.

S. C. WALCOTT & CO.,
BANKERS,

No. 29 Broad Street,

Transact a General Banking Business, buy and sell
on commission ail securities dealt in at the New
York. Philadelphia and Boston Stock Exchanges,
either for cash or on margin. Special attention given
to Mining Stocks.

BJos. C. WALCOTT, Frank F. DicKtusoN,
Members N. Y. Stock and Mining Exchanges.

Fluancial.

WAIiSTON H. BBOWN. riUtD. A. BSOWH.

WalstonH . Brown& Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIYBN TO THE NKOOTIA
TION OF

RAILROAD SECURITIES.

First Mort«;age Six Per Cent Bonds
or Till

Chicago Mil. & St. Paul

Railway Co.
PRINCIPAL DDE JCJLY 1, 1909.
Interest Payable January and Jdly.

SKCl.'HKl) BY A
FIRST nOKTGtGKOV THK SUCTH*

WESTKHIV DIVISION.
FOR SALK BY

^VINSI.OIV, LANIER &, CO.,
26 NASSAU STREET,

J. S. KENNEDV ac CO.,
83 WILLIAM STREET.

James M. Drake& Co.
BANKERS,

21 AND 22 DEEXEL BUILDING.
Wall St., New York,

BUT and SELL RAILROAD STOCKS and BONDS,
U. 8. GOVERNMENT, STATU. CITY, and all other
Negotiable Securities, ON COMMISSION.
Mr. J. M. Drake has been a member of the New

York Stock Exchange since I851f. and will give per-
sonal attention to all business entrusted to the flnn.

H. L. Grant,
No. 146 BROADW^AY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper.

Thomas P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA,
BUY AND SELL

ALABA.MA State Bonds,
Mobile City Bonds,
Mobile & Ohio Railroad SEOTTBiTilg.

W^ANTED

:

~~~

All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

L. A. COqCARD,
BANKER AND BROKER,

124 N. Tblrd street, St. Lonls, Mo.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T Wall St., Cor. New, New York.
INVESTMENT SECUKITIKS.

peclal attention to business of conntrr bankA.

Albert E. Hachfield,
19 NASSAir STREET,

BASBMBNT.
Deals In Investment Sernrtttes and

Bonds Generally.

WANTED.
Toledo Logansport & BiirliiiKton Bonds.
Union & Lotrunsport Bonds.
Rome Watertown & t)KdensburK Bonds.
Flint A Pere Marquette B'lnrts and Stock.
Indianapolis Bloomingtuu &, Western Old And

New Securities.
New York & 08wego Midland Bonds.
New Jersey Midland Bonds.

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

STOCKS ANU UONUS,
ON

WEDNESDAYS AND SATURDAYS.

ADRIAJW H. MVLLER &. SON,
No. T PINE STREET. NEW YORK.

^VANTED :

Louisville New Albany & CliicaRo BR. Stock.
Flint & Pere Marquette Kailmad Bonds.
Central Railroad of Iowa Bonds.
Port Huron 4 Luke Michiiian Railroad CertiflcatOS.
Fort Wayue Jackson & Sa^iinaw RR. Bonds.
St. Joseph & We.'stcrn lUiilroad Securities.
Atchison * Pikes Peak HR. Bonds, Stock and Scrip.
New Jersey Midland Railroad Certificates.
New York & Oswego RR. Bonds and Certiflcates.
International & Great Northern Railroad Stock.
Indianapolis & St. Louis Uaiiroad Bonds.
Kansas & Nebraska 11 II. Bonds and Stock.
Indianapolis BloominKton & Western HR. BondB.
City, County and T >wn Bonds of Western States.
City of Winona, Minn., Bonds.
City of St. Joseph, Mo., 7 and 10 Per Cent Bonds.
City of Atchison, Kansas, Old Bonds.

* wm. B; VTLEY, 31 Pine St., N. T
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finauclal.
Financial.

UNION TRUST CO.
OF NEW YOKK,

lf«. 78 Bro«dw«r» Cor. Rector St.

CAPITAL) $1,000,000.

HAS SPECIAL FACTUTIB8 FOR ACTING AS

Transfer Agent and
Regbtrar of Slocks.

AamorUedM Uw to act M Kxecotor, AdmlttHtra-

»or, Oo»nll»a. B«celTer. or Truitee, aaa IB a

I.BOAL DEPOSITOHV FOR MONEY.
iBUrat allowed on Depoilu, wWch may be made

J. M. MoLlAK. 1«< Vict-Prtiiiaent.
cS«in«~HoiM. KDWAKD K&G. PrtUHtnt~^

if. MoLlAK. 1«< Hco-^wWenl.
J. H. OoiLViK, M \tct President.

KSECDTIVK COMMITTEE.

J. M. McLkan.
AuecBTt's B<mxxx,
K. B. WuuT,
e. O. Wiuouis,

WM. WUITKWRIOHT,
G»o. C«BOT Ward
C. D. Wood.

X. O. HOXALPSON. Secretary.

The Brooklyn Trust Co.
Cor. of MoDtairoe A CUoton sts., Brooklyn, N. T.'

Tlila Company 1» authortted by special charter to

et a« recelrer, tnutee, guardian, executor, orad-
Mlolatratur. ^ ^^
tt can act aa agent in the sale or management oc

tmi esute, collect interest or dividends, receive

nirtstrT anA transfer books, or make purchase and
ade of GoTernment and other securities.

Bellglous and charitable institutions, and persons

Dnaccustomed to the transaction of business, will

and this Company a sate and convenient depository

for money. RIPLEY HOPES. President.
CHAS. R. MARVIN. Vlce-Pres't.

BDGAlt M. CCLLES, Counsel.
TKLSTEBS:

Wm. B. Kendall, Henry Sanger, Alex. MeCna,
John P. Kolfe, Chiis. B..Marvin. A A. Low,
Thouiiis Sullivan, Abm. B.Biiylis. Henry K. Sheldon
H. K. Plerre|M>Bt. Dan'l C'hauncey, John 1 .

Martin,

Alex. .M. White, Josiah O. Low, Bljpley Ropes,
Austin Corbln. Edmund W. Corlles.

WM. U. BUNKER, Secretary.

WAIVTED:
AlBbama, South Carolina tt IjOiUslana

State Bonds;
Neiv Orleans Jackson dc Gt. Northern.

Allealsklppi Central, and mobile
it Ohio Railroad Bonds ;

Cltjr of Nenr Orleans Bonds.
LBVY tc BORG,

36 WALL STREET.

E. b.. rJ AILEY ,

7 PINE STREET.
Dealings In

Insurance Stocks
A SPECIAl.TY,

Caali p&ld ftt once for the abo^e SecnrltlrK ; or they
vUl be sold on commUalon. at eller's option

mSSOURI COUNTY BOIVDS.
Buchanan County, Mo., lO's.

Cass County, Mo., lo's.

Oape Girardeau County, Mo., lO's.

Chariton County, Mo.. 8's.

Daviess County. Mo., 7's.

Henry County, Mo., lO's.
Howard County, Mo., Charlton Township.
Henry County. Mo., lO's.
Marion County. Mo., Mason Township.
Morgan County. Mo., lO's.
Pettis County. .Mo., lO's.

St. Clair County, Mo., lO'a.
Balls C^junty. Mo.. lO's.
Sullivan County, Mo., 7*8.

WANTED BT
TOBEY ac KIRK, 4 Broad Street.

Geo. H. Prentiss,

24 BROAD STREET, NEW YORK.

GAS STOCKS

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AKD ALL KI.VDS OF

BROOKLYN SECURITIES,
DEALT IN.

BBS GAS QUOTATIONS IN THIS PAPER.

Denver South Park &
Pacific RR. Co.

FIRST MOKTGAtiE SINKINU FUND

Seven Per Cenl Bonds
DUE 1905.

Issued at »12,000per mile of completed road.

Principal and Interest payable In New York In

United States Gold Coin or In London or Frankfort,

at the option of the holder.

Coupons May and November. Registration of

Bonds provided.

FOB SALE BY

WIXSLOW, LANIER &. CO.,

No. 26 Nassau Street.

TMVIDEND No. S^OFFICE OF THE MO-
J-'bILE k MONTGOMERY RAILWAY COM-

PANY, DREXEL BnlLDINO, NEW YORK, Dec. 30'

18T« -The Board of Directors of this company have

this day declared a Dividend of Two and One-half

per cent on the capital stock of the company

(equivalent to three per cent on the old bonds) out

of the earnings for the six months ending Decem-

ber 31 1879, payable at the office of Messrs. Drexel,

Morgan A Co., New York, on and after the 2d day of

February, 1880. .,.,,, ,

The transfer hooks of the company will be closed

from Saturday, the 21th day of January, 1830, until

the close of the annual meeting of the stockholders

to be held at Montgomery, Alabama, on the 4th day

of February, 1880. J- P- CURTIS, Secretary.

A MEMBER OFTHE NEW YORK STOCK" Exchange, and of the New York Mining Stock
Kicbange, desires an OFFICE PARTNER who can
Influence business and bring a moderate cjipital: br
he will negotiate wiih a city or out-of-town Banking-
house desiring to connect itself with the Exchange
for the more economical conduct of.its .stock trans-
actlODs.

Address B. J., OfBce FINAXCIAI. CHROjilCLE.

rpEXAS AND PACIFIC RAILWAY

COMPANY.-We are authorlaedio receive subscrip-

tions to »5,000,000 First Mort«a«e Bonds of the

TEXAS A PACIFIC RAILWAY COMPANY. Cir-

culars containing particulars can be obtained at our

OfBce. Subscription list will be open from MON-

DAY, January 12, until THUBSDAY, the 15th Inst.

at noon. WOEBISHOFFER A CO.,

54 Exchange place.

Financial.

Office of tlie Cincinnati Hamilton &
Dayton Railroad Co.,

CiN'CiNXATi, December 15, 1870.

The FIRST MORTGAGE BONDS of this road,

due May 1, 1880, will be paid at maturity at the

Agency of this Company In New York City.

R. M. SHOEMAKER, President.

F. H. SHORT, Treasurer.

Cincinnati Hamilton &
Dayton RR. Co.

Ist Mortgage 6 Per Cent Consols,

DUE 19:5.

Issued on Main Line to redeem maturing FIRST
MORTGAGE Bonus.

Registration of Bonds Provided.

We offer the above for sale for cash or in exchange
for the First Mortgage Bonds maturing May 1,

1880, upon favorable terms.

GEO. -WM. BALIiOV & CO.,

8 Wall St., N. Y.

CHAS. A. SW^EET &. CO.,

Boston.

FIRST AND SECOND MORT-
GAGE BONDS

or THE

St. Paul Minneapolis &
Manitoba Railway Co.

J'OR SALE BY

J. S. KENNEDY & CO.,

63 WILLIAM STREET.

/-VFFICECENTRAL PACIFH! BAILKOAD

COMPANY, 9 NASSAU STKEET, NEW YORK, Jan. 8,

1880.-THREE DOLLARS PER SHARE will be

paid on presentation of Dividend Warraht No 9, on

or after February 1, at this office, or at the com-

pany's OfBce in San Francisco.

C. P, HUNTINGTON, Vicc-Prcslden'.

THE LAKE SHORE & MICHIGAN SOU
AVAY Co., TKEASUUEK'S OFFICE, H

Grand Central "ei-ot.New York.
rpHE DIRECTORS OF THIS
J. have this day declared a dividend of iOUKPtK
CENT upon its Capital Stock, payable on the ii>

DAY OK FEBRUAhY NEXT, at this office.

The transfer books will be closed at 3 o clock y. .M.

on Saturday, the 27th inst., and will be re-opened on

the morning of f-riday, the 6th day of f'ebruary

next. B. D.WORCESTER, Treasurer.

St. Louis Hannibal &
Keokuk RR. Co.

First Mortgage Seven Per Cent Bonds,
DUE 1917.

Issned at 112,000 per mile of completed road ; $10,-
000 cash per mile already paid In on stock subscrip-
tions and expended in construction.
Principal and interest payable in New York;

coupons April and October.
We offer a balance of »500,000 of these bonds

at 90 and llnterest, reserving the right to advance
price without notice, and recommend them aa a safe
investment.

AnERITIAN Sc BCJRWEI^I., Bankers,
No. 18 BROAD STREET, NEW YORK.

THE MICHIGAN Central Railroad Company, )

TREASURER'S OFFICE, ROOM NO. 48,
„ ,„„ (

GRAND CENTRAL DEPOT, NEW YORK, Ucc. 16 1879. )

il'HE DIRECTORS OF .TfflS COMPAISY
1 have this day declared a dividend of i Ob R PKU
CENT upon its Capital Stock, payable on the <!d d,iy

of February next, at this ofBce. . . „ , , ,,,•.,
The transfer books will be closed at 3 o'clock P. M.

on Saturday, the 27tli inst., and will be re-oi;ened on

the morning of Friday, the 6th day of iebruary
next. C. VANDERBILT, Treasurer.

BURLINGTON CEDAR R.APIDS AND
NORTHERN RAILWAY COMPANY.

NOTICE TO STOCKHOLDERS.
The regular Annual Meeting of the Stockholders

of this Company will be held at the General Offices

of the Company at Cedar Rapids, Iowa, at twelve

o'clock, noon, on TUESDAY, Feb. 24, 1880. The

Transfer Books will be closed on the 24th day of

January, 1880. W. D. WALKER. Secretary .

OFFICE OF THE DEADWOOD MINING
COMPANY, 31 Broad Street, New York,

January 9, 1880.

DIVIDEND No. 1.

A dividend of Twenty-Five Cents per share for

December will be paid at the office of Wells, Fargo

A Co., Transfer Agents, 65 Broadway, on the 20th

Inst. Transfer Books close on the 15th inst.

U. B. PARSONS, Assistant Secretary.

OFFICE OF THE ONTARIO SltVER
MINING CO., 31 BROAD STREET, NEW YORK,

January 5, 1880.

DIVIDEND NO. 61.

The Regular Monthly Dividend of Fifty Cents per

share has been declared for December, payable at

the office of Wells, Fargo A Co., transfer agents,

65 Broadway, on the 15th inst.

Transfer books close on the 10th inst.

H. B, PARSONS, Assistant Secretary.

INVESTMENT BONDS
OF THE FOLLOWING COMPANIES

FOR SALE UK

Winslow, Lanier & Co.,
IN LARGE AND SMALL LOTS.

Full Particulars Purnisliea upon Application.

Canada Southern Railway Co.

Chicago Burlington & Quincy RR. Co.

Chicago Milwaukee & St. Paul Railw'y Co.

Denver South Park & Pacific Railway Co.

Metropolitan Elevated Railway Co.

Pennsylvania Company.
St. Louis Kansas City & Northern RR. Co.

Terre Haute & Logaosport RR. Co., Guar,

by Terre Haute & Indianapolis RR. Co.

26 Nassau Street, Kcw Vork.

Texas Bonds.
S7ATE, RAII-ROAD, COCNTV AND

MVNICIPAI. RONDS
BOVOHT AND SOLD.

J. C. CHETT, 29 Rroadwav.

CHICAGO A CANADA SOUTHERN,
ST. JOSEPH A WESTERN,
ST. JOSEPH A PACIFIC,

KANSAS AND NEBRASKA SECURITIES,

BOUGHT AND SOLD BY

jr S. STANTON, 19 Natsaa Street.

Smith & Hannaman,
INDIANAPOLIS, INDIANA,

MAKE SAFE AND PRO.TIFT LOANS
ON

HEAL ESTATE SECURITY.
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ADDITIONS TO THE CURRENCY-
ARE THEY?

WHERE

^or s.ime weeks seven per cent with a commission
ad(3e(3, and more recently, under the new law, six per cent

with a commission, has been the experience of the needy
borrower, the pressure now however being temporarily

removed by the Government disbursements. Quite the

opposite condition of the money market is usually

looked for at this season, and with the recent large

additions which have been made to our currency by gold

imports, gold production, and bank-note expansion, it

was supposed that low rates for money were assured for

the present mid-winter months.

It may surprise some of our readers to know the full

amount of gold and currency which has been let loose

upon the country since the year 1879 began. The amount
of gold imported is a point familiar to all ; call it net

80 millions. In addition to that however we have about

35 millions gold produced. Another item is a net

increase of bank-note circulation (see Chronicle of last

week, page 10,) of nearly 20 millions. Still another

supply has come from the Treasury. For convenience

we give the -following summary of the cash holdings of

the Treasury the first of each month (omitting silver)

during the year.

Jan. 1,'79.

Feb. 1, '79

Mar. 1, '79.

Apr. 1,'79

May 1, '79.

June 1 ,
'70

July 1, '79,

Aug. 1, '79.

Sept. 1, '79.

Oct. 1, '79.

Nov, 1, '79.

Dec, 1, '79.

Jan. 1, '80.

Gold.

135,382,639

133,756,906

133,265,559

133,416,125

134,500,140

136,680,260

135,236,474

135,517,483

141,546,390

169,606,995

171,517,713

160,443,436

157,790,321

Legal
Tenders.

59,582,505

62,463,706

72,650,231

67,370,677

61,998,485

69,142,335

66,015,969

63,791,465

70,597,606

48,173,254

37,522,567

29,973,454

22,660,493

'For
Redempt'n

of
Fractional
Currency.

10,000,000

8,560,824

8,519,741

8,458,991

8,446,338

8,408,106

8,375,934

National
Sank
Notes.

8,467

12,293

10,233

5,542,

7,762

14,661

8,286,

7,188,

5,138,

4,321,

3,658,

3,208,

3,242,

,442

,946

,224

,552

,195

,786

701

444
555
301

167
277
,707

Total.

213,

221,

214,

212,

228,

217,

206,

217,

222,

212,

193,

183,

,432,586

,075,382

,668,755

,788,345

,727,158

,892,487

,915,078

497,392
282,551
.101,550

698,447

625,167
,693,521.

* This item drops out of the statement with July, an act of uongress
having diiected the re-issue of this fund.

Here we see a difference of about thirty millions be-

tween the holdings of January 1, 1879, and January 1,

1880. Bringing all the items specified together, we have

the following changes during the year in the active cur-

rency of the country. The reader can also add the silver

dollars and silver certificates which have been issued, if

he thinks the .aggregate is not large enough as it stands-

imports of gold, net $80,000,000
Production of gold 35,000,000
Bank-note expansion 20,000,000
Let loose by the Treasury 30.000,000

Total increase in the active currency $163,000,000

Where has all this gone ? "We can only liken it to the

running out of water, for it cannot be gathered up, and

no man is wise enough to more than speculate as to

where it is. The New York clearing-house banks do not

to any extent help us to account for it. On January 1,

1879, they reported nearly 63 millions specie and legal-

tenders, and on the 27th of December they held less than

61 millions. We bad thought that perhaps the interior

banks would show increased holdings when the returns

were all made to the Comptroller, under his call of Dec.

12. For the purpose of determining this point we sent

to Mr. Comptroller Knox for tlie figures, and he has

kindly supplied us with them, so far as they have been

received by him, and we give them below, comparing
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them with BimUar returns of January 1. 1879. For the

« Sutes and Territories,'' we are compelled to use the

Utement of Oo». 2, 1879, as the one for Dec. 12 cannot

yet be prepared.

K»»i:«VE« or TH« KATIOKAL BA!<Kg JAW. 1 AKP DBC. 12. 1879.

Specie. Dee. 12, 1876.

liSgal tender*

V. B. certlfleates deposit

Amount rteervc held..

.

Am'Dt reaerre required

Specie, /an. 1,1879..

Legal tenders

V. B. ccrHflcates deposit

Amount reserve held. .

.

Am'ut reserve required

Xew York
City.

Other Re-

serve Cities

49,403,110

7.654,877

2,310,000

69,457,987
54,881,638

18,161.093

16,351,562

18.695,000

53,207,655

46,011,118

'Statesand
Territories.

14,049,276

17,708,554

8,315,000

40,072,830

27,260,200

11,760,521

21,811,373

[9,185,000

42,756.894

23,496,840

Ttlal Vnited

States.

11,474,961

29,628,096
735,000

41,838,05

15,419,246

11,578,143

32,37-1,428

1,035,000

44,987,571

13,807,826

75,017,347

54,991,527

11,360,000

141,368,871

97,561,084

41,499,757

70,537,363

28,915,000

140,952,120

83,315,784

• Tiicse Ugures arc lor October 2, 1879, as stated above.

These totals seem to show lawful money in all the

banks to just about the same amount in the aggregate

at the two periods, though the nature of the funds has

changed materially, gold in great part taking the place

of legal tenders, and also of the certificates which

covered legal tenders. There is, however, nothing in

these returns which apparently offers much assistance in

solving the problem of the whereabouts of the above

mass of lawful money which has been poured into the

channels of commerce during the year
;
yet they do

suggest an inquiry which, followed up, will help us, we

think, to understand the real situation. But our over-

crowded columns compel us to defer to another week

further remarks upon this point.

HASTY CONDEMNATION OF BANK OFFICERS.

The unexpected failure of the Grocers' Bank in con-

sequence of advances made to the Brooklyn Bridge

contractor, Mr. J. L. Haigh, upon forged paper, as

security, is another reminder of the common-sense wis-

dom of a provision restricting a bank's advances to any

one borrower to one-tenth of its paid-in capital. The

Olasgow institution, as was clearly pointed out at the

time, was ruined by mismanagement made possible by

the absence of statntory restrictions'; the Grocers' was

not amenable to such a restriction, but such a restric-

tion, obeyed, would have saved it.

Yet the general condemnation visited upon the bank's

officers, not confined to depositors—whose bitterness is

always more or less excusable—seems to us hasty. The

ireceiver is represented as having remarked that the man-

agement was " all incompetence." This is very sweep-

ing—too much so to be just. It is easy to say—what is

indisputably true—that the officers ought not to have

allowed this indebtedness to reach so large an amount,

•but the circumstances are not known. Suppose that,

after a moderate loan had been made, Mr. Haigh had

stated his present inability to meet it, but had urged

and apparently proved that a little more time and assist-

ance would carry him through, thus presenting the case

as an alternative between positive loss immediately and
some additional risk in the expectation of retrieving the

past ? Such an alternative—whether to lose a dollar

outright or to put another one at risk for the chance of

saving the first—is presented every day in trade, and is

probably more often answered by yielding further credit

than by refusing it, so long as the case exhibits any
encouragement. This man's business certainly did, for

he owned factories, and was known to be filling heavy
contracts. His business reputation was generally good,
and his failure was a surprise.

Nor is it a proof of carelessness when a bank is de-

the basis of all commerce. We do not, of course, dis-

courage the use of every practicable precaution, but

only make the point that such precaution cannot ordi-

narily go below the surface and acquire positive know-

ledge. It would be physically impossible for every bank

to settle positively the question of genuineness about com-

mercial paper in every instance ; to do so would involve

a change in the whole method of business. We all

accept, every business hour, paper instruments of ex-

change on faith, and if they were not so accepted they

could not be used at all. Because a car-wheel now and

then breaks in consequence of a flaw, we cannot go

along sounding the wheels with a hammer before taking

seats in the train ; we must accept these matters on

trust, and expect that an occasional mishap is inevitable.

How large a proportion of individual commercial ob-

ligations, expressed on paper and negotiated for value,

is not met at maturity would be hard to estimate, but

would any thoughtful man put it at above one-thou-

sandth of one per cent ? The hasty conclusion, whenever

a loss becomes known and is such as to attract attention,

that the persons deceived must have been especially

carelesp, is as unjust as sweeping verdicts generally are

ANDEUROPEAN COTTON CONSUMPTION
SURPLUS RECEIPTS.

We are frequently receiving inquiries with regard to

the apparent disappearance of the surplus in this year's

receipts of cotton. Some writers almost every year—of

course only at the time when the crop is moving rapidly

—make much of this point. Their argument the present

season is, in substance, that Europe must be adding very

largely to its consumption because, although our ports

show say 450,000 bales inerease in receipts, almost the

whole of it is gone, as is proved by the fact that the

visible supply gives the American in sight at only about

20,000 bales more than at this time last year. Such an

argument as that, looks very plausible, in fact on the

outside appears quite complete and without possible

flaw, and of course catches innocent ones. The argu-

ment is stated in a crisp kind of way in the following.

Me. Editoh :

You seem to be clever on cotton problems ; suppose yon try

to figure a little on this :

First premise—500,000 bales excess in receipts over last year
on a given day.
Second premiu—Only 50,000 bales excess in visible supply on

same .day.

Concluding inquiry —At such an increased rate in consumption
how long will it take to absorb our vfhole crop be it even as

large as the largest estimate.

I should like to have your views on this point.

Yours, B.

It would seem hardly necessary to expose the fallacy

of such reasoning as the above, and yet we have received

so many inquiries on the same subject that a few words

in explanation may be useful.

In the first place the " concluding inquiry " assumes,

without the least proof, that cotton which has for any

cause disappeared has gone into consumption. One

should answer such a mere surmise as that, by asking for

the evidence, since it is very easily demonstrated, so far as

it is a fact. For instance, if European spinners have manu-

factured this cotton, they must first have had it delivered

to them (the deliveries are matter of record), and second

they must have spun it (spinning is a matter of time)

—

the increase cannot be delivered to-day and spun to-

morrow. You may be sure then that a man who uses

such an argument as the above, knows that the facts as

to consumption are against him, or he would present

them; for in that way he could plainly demonstrate his

proposition, not be forced to assume it. Beware then of

ceived by forged paper. Confidence in one another is ' a speculation when its promoters are pushed into that
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ktud of rvasoDiDg—it has muoh the appearance of a last

ditch.

But, as we siid, there are simple facts as to European
takings and consutupiion which positively disprove the

above assumption. And hero let ua stop just to add

that if the public would pass over with entire neglect

the whole mass of arguments and estimates with regard

to spinning based on the conditions of former years (so

many of which are in circulation to-day), there would

be far less danger of their being misled. One must
use the figures and peculiarities of this year as a basis

for drawing conclusions, none other are safe. Messrs

Ellison & Co. brought the returns down to Dec. Ist in

their last circular. At that time spinners' takings of

American cotton since Oct. 1 had been as follows:

Since October 1.

Takings of Spinners in- 1879. 1878.

Great Britain

Continent ..

bales.

bales.

332,670
158,760

333,320
157.290

Total 493,430 490,610

We give this statement simply to show that there is

no warrant for the conclusion that because cotton has

temporarily disappeared, it has gone into consumption

in Europe. On the first of December the excess of

receipts was about 400,000 bales, while the American
visible supply showed only about 100,000 bales excess,

and yet European spinners had taken only 3,000 bales

more than for the same time in 1878; and of course as

they had not taken the excess, they could not have

spun it. The truth is that when cotton is moving
rapidly, much of it goes out of sight temporarily, and

some of it cannot be accounted for until later. Say, for

instance, a shipment to New York from Galveston, New
Orleans or Mobile—it is deducted from stock at those

ports when shipped, but does not get into stock here

until perhaps after the weekly statement is made up; the

greater the shipments, of course the larger is the dis-

crepancy. In this way, and in the increased holdings of

American spinners, and in the deficient visible supply

October Ist (117,000 bales) which had to be made good,

we can account for nearly all the excess at the ports of

the present crop. But it would be impossible at this

season of any year (while cotton is in active movement)
to be able to put one's finger upon every bale of the

receipts. This impossibility however is, as we have clearly

seen, no argument, or basis for an argument, that consump-

tion is being increased; it has rightfully nothing whatever

to do with that question, for there is another simple,

obvious way of measuring that, with great exactness.

While we are on this subject it will be wise to go a

step further and present briefly the existing status of

European consumption. We cannot keep the actual

facts too carefully before us. According to Mr. Ellison

the following have been the totals down to the first of

December. In this summary we have stated each month
separately and then the totals for the two months.

COKSHMPTION IS Pounds.
Bales

of 400 lbs.

each.

Bales per
week,

400 lbs.

Great Britain, October, 5 weeks.
Continent, October, 4 weeks

100,000,000

75,200,000
250,000
188,000

50,000
47,000

Total October 175,200,000 438,000 97,000

Great Britain, November, 4 w'ks.

Continent, November, 4ia weeks.
96,000,000

82,900,000
240,000
207,250

60,000

46,000

Total November 178,900,000 447,250 106,000

Gt. Britaiu, Oct. and Nov., 9 wis.
Continent, Oct. andNov.,8i2Wk8.

196,000,000

158,000,000
490,000

395,250
54,444
46,500

Total Octolier and November .... 354,000,000 885,250 100.944

We have now made arrangements by which we shall

have these and other figures of Mr. Ellison's cabled to tw
each month as soon as issued, so that our readers can
have them, and not the circulating fancies of the day, to
base their opinions upon. According to the above, we
have 101,000 bales, of 400 lbs. each, as the weekly con-
sumption for the two months, but 100,000 bales of the
same weight as the weekly consumption of November. In
connection with the increase in November in Great Britain^
we must not omit to notice one sentence (taken from the
same circular) as perhaps explaining the cause of the
increase, and possibly warranting the opinion that it will

not be continued later on. The sentence is (in circular
of December 10, under head of "Manchester Market",)
as follows : "A large part of the business has been
" exceptional, anticipatory and speculative; purchase*
"for Germany have been temporarily increased, in
"order to escape the new duties which come into opera
" tion on the first of January, while buyers for other
" markets have given out large orders in anticipation of
" a further rise in the price of cotton." Now, if we add
to this the Manchester market reports since that date, aa
given in the Manchester Guardian and Liverpool Post, we
shall find a very discouraging state of things seemingly,
not at all looking to or warranting any increase in con-
sumption. The substance of these reports is that the
special demand for Germany has closed; that the Japan
and China markets are both at the moment surfeited

with goods; that Calcutta has up to this time shown no
activity, and that Bombay is about the only good cus-
tomer. This is the apparent condition in England. On
the Continent less is publicly reported, but it will b©
noticed from Mr. Ellison's circular that he reduced
consumption there 1,000 bales per week in November,
and even with that reduced consumption spinners were
left without any surplus. If one places this fact (no
surplus stock in the hands of spinners December 1) in

connection with the further facts (1) that stocks of cotton
in all Continental ports are reduced to nearly nothing
(being altogether only 75,000 bales last week, of which
a paltry 25,000 bales were American,) and (2) that, not-
withstanding these reduced stocks, the Continent has not
hitherto bought, either here or at Liverpool, as much as
they did last year,—how can we reach any other conclusion
than that they expect to use less ? This opinion, too, is

in keeping with the supposition—which seems to us very
natural—that with short crops almost universal on the
Continent and high prices for breadstuffs, decreased use
would be found there for cotton.

But waiving all these adverse conditions, let n»
grant, for many expect it, an improved state of
affairs, which will call for say even an average of
110,000 bales of 400 lbs. per week for the entire

year. We cannot see how consumption possibly can
reach that point, except very temporarily, unless at low
prices for cotton. And yet speculation, which extends
to goods as well as to cotton, can for a time greatly

stimulate spinning; so it would not surprise us to see

that or even a greater rate reported for a month or two.
But any such exceptional movement must finally react

very disastrously, for legitimate trade in the end cannot
fail to limit production. Even, however, at 110,000
bales per week of 400 lbs. each, with the supply as given
by us (page 577) on the 6th of December (and there

seems reason to raise our statement of supply now rather

than lower it), there would still be left 600,000 bales

of 400 lbs. to add to stock the first of next October.

Can either the goods or cotton trade benefit by a
speculation which would end in that result ? Let our
next crop begin to come in under such circamstances (a
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crop, too, planted under the Blimulus of present rates),

and what prices would planters realize for it ? Or let

summer and fall goods made on such a basis be thrown

on the market with cotton lower and falling, how profit-

able would the trade prove ? Let us consider well

these questions, before we all conclude to join in and

continue the present speculation.

JRETROSPECT OF 1879.

In reviewing the year 1878, we remarked that at its

close there was a fairer prospect for coming prosperity

than there had been at the close of any year since the

panic of 1873. The course of business aSairs during 1879

has shown' that the opinion expressed, as above, was fully

warranted, and the history of commerce and finance pre

sente few examples of a recovery so sharp, so decided, and

of such extended influence, as that which took place in the

United States in the year just completed. The leading

events were so important in character, and of such con-

trolling influence, that a mere enumeration of them in the

order of their occurrence forms in itself a pointed history of

the year. The resumption of specie payments on January

1; the negotiation of $540,000,000 of U. S. four per cent

bonds, mostly at home; an excess of exports over imports

of $270,000,000 in the fiscal year ending June 30; a net

import of gold amounting to $78,000,000 in five months

from August I; and crops estimated at 448,755,000 bush-

els wheat, 1,544,899,000 bushels corn, and 5,500,000 bales

of cotton—these were the great events of the year 1879,

which gave rise to those extraordinary movements in com-

mercial and financial affairs which became the subject of

universal interest and congratulation among business men

in this country and abroad.

The phases of the year to which public attention was

more particularly directed, such as the large decrease in

mercantile failures, the great advance in prices of stocks

and merchandise, the remarkable increase in business

activity, the improvement in railroad earnings, and the

general buoyancy in fact and in feeling, all came as natural

results from the primary causes referred to above; they

were, in fact, logical sequences which necessarily followed

those causes with almost inevitable certainty. The ques-

tion has often been asked why the recuperation from the

financial crisis of 1873 did not come at an earlier date,

and why it should have taken six years for a country of

such boundless resources to regain its equilibrium, after a

disturbance which appeared at the time t© be little

more than a temporary re-action from the efEects

of excessive railroad building and other expen-

diture in the shape of fixed capital. The answer

to this inquiry is found mainly in the fact that

there has been an utter misapprehension as to the real

character of the crisis of 1873; it was not merely a rail-

road panic, and the collapse of the prominent railroad

enterprises was but a mark of the disaster, as the disap

pearance of a ship's masts is but an indication of the

disaster which is happening to the sinking ship itself. The
panic of 1873 will pass into history rather as the paper-

money panic than the railroad panic; and as the disease

had been of nearly twelve years' growth, from the sus-

pension of specie payments in January, 1862, and the
issue of greenbacks afterward, so the recovery took six

years for its completion from the culmination of the panic
on the 18th of September, 1873. The large crops of 1877
furnished the real starting point for the improvement in
business interests, and this was followed by another abun-
dant harvest in 1878, which made the United States a
heavy exporter of domestic products, with a balance in

her favor of $261,000,000 for the fiscal year ending June

30, 1878. But during all this period, and up to the first

of July, 1879, the liquidation of debts was taking place

on such an immense scale that the favorable balances were

absorbed; there was no considerable import of specie from

foreign countries, because bonds were sent back in pay-

ment of balances; there had been no material recovery

in prices nor marked activity in commercial business up to

that date. About the first of July, 1879, pig-iron was

quoted at $18 50, red winter wheat at $1 18, mixed western

com at 42o., pork at $10 25, cotton at 12^c., and raw sugar

at 6^c. But following the resumption of specie pay-

ments, which inspired confidence on all sides, and after the

last of the United States called bonds matured,

on the 21st of July, 1879, and when the out-turn of

the harvest was pretty well ascertained, the whole scene

changed: gold began to pour into the country, business

increased with wonderful rapidity, prices of stocks, bonds

and merchandise advanced by jumps, and the whole field

of commercial and financial transactions was marked by a

great rebound from former depression, which will be

remembered by the term applied in the forcible slang of

the period, as the great "boom" of the Fall of 1879. In

1877 the country appeared as an insolvent debtor weighed

down with a great burden of unpaid obligations; in

October, 1879, it appeared as the same party with every

matured obligation paid up in full, and with abundant

capital in hand, rousing himself to engage in a new career

of industrial prosperity.

The resumption of specie payments was accomplished

with entire success by the United States Government on

the first of January, 1879—the date previously fixed by

law. The premium on gold had vanished on the 17th of

December, 1878, and from that date gold and United

States legal tender notes were on a par. At the date of

resumption there were $346,681,016 of legal tender notes

outstanding and the Treasury then held $224,865,477 in

coin, against which there were $24,076,830 of gold and

silver certificates outstanding, $21,713,700 of called bonds

not presented, and $4,624,257 of other coin liabilities,

leaving $174,450,690 as the reserve of gold and silver on

which resumption was based. At the same date the

national banks of the United States held specie to the

amount of $41,500,314. There was no drain of specie

during the year, and the large imports of foreign gold in

the last five months, together with the domestic production

of over $70,000,000 in gold and silver by the mines,

increased the stock of coin and bullion in the country to

the amount of about $150,000,000.

The negotiation of four per cent bonds by Secretary

Sherman, for the payment of the outstanding five-twenties

and ten-forties, was at once the most remarkable and most

successful financial operation the country had ever wit-

nessed. Four per cent was a rate of interest so low as to

have been considered almost out of the question in the

United States, and although the popular subscriptions to

these bonds had been freely made in July and August,

1878, they had afterward fallen off until after the elections.

9ut after the resumption of specie payments the popular

subscriptions to the four per cent bonds swelled rapidly,

and, between the sales direct to the people and through

syndicates of bankers. Secretary Sherman placed all the

bonds necessary to redeem $310,614,000 of the five-

twenties of 1807, $37,465,300 of the five-twenties of 1868,

and $194,566,300 of the ten-forties. The last of these

bonds called in matured on the 21st of July.

The large import of gold into the United States began

almost immediately after the last of the called bonds

matured. The $184,566,300 embraced in the last two calls
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fell due on July 18 and 21, and the inflow of specio

began in August, tho total amount of gold and silver

received at New York being $6,712,520 in August,

$27,599,847 in September, $19,564,197 in October,

$17,614,909 in November, and $6,750,589 in December,

or a total of $78,242,062 for those five months, and $84,-

176,764 for the year, against an export for the year of

$14,454,343,

It will probably never be realized to tho full

extent how greatly the return to prosperity and the

resumption of specie payments in the United States were

facilitated by the three successive large crops of 1877,

1878 and 1879. For the two years last named, the fol-

lowing estimate of the Agricultural Department at Wash-

ington, of the quantity and value of leading products,

18 of much interest:

Crope.

Wheat. .bash.
Corn "
OMb "
Kye "
Barley ... "

Bnekwh't. "

Cotton . . bales
Tobacco. -lbs.

Hoy tons.
Potatoes, bus.

Total.

1878.

Product.

420,122,400
1,388,218,750

413,.'j78,.')0

25,842,790
42,243,030
12,246,82(1
5,210,603

392,546,700
39,608,29«

124,120,050

Value.

326,340.424
441,153,405
101,945,830
13,5(12,826
24,483,315
6,454,120

193,854.041
22,137,428

285,543,752
73,059,125

1879.

Product.

1,488,570,866

448,755,000
1,544,899,000
364,2.13,000
23,«40,.500
40,184,200
13,145,650
5,020,387

384,059,659
35,648,000

181,360,001;

Value.

499,008.000
580,269,000
120,855,000
15,505,0(10
23,625, ;;oo
7,860,4f8

231,000,000
21,545,591

325,851,L'HO
78,971,000

1,904,480,059

The last of the Government bonds had been called in

and the imports of gold commenced in midsummer, just as

the results of the harvests at home and abroad were quietly

developing. And then it became known with greater cer-

tainty each week that the crops in tho United States were

the largest ever raised, and that the crops in England and

on the Continent were to be classed among the worst

on record. This gave an impetus to the prices of merchan.

dise and all classes of securities, and under the general

situation of affairs the buoyancy, activity and wild specu-

lation which took place in September and October at the

Stock Exchange, the Produce and Cotton Exchanges, and

'n the markets for imported merchandise, has never been

equaled at any period when the country was on a specie

basis.

The following summary shows the condition of tlie

New York Clearing-House banks, the premium on gold,

rate of foreign exchange, and prices of leading securities

and articles of merchandise, on or about the first of

January in each year, from 1878 to 1880, inclusive :

STATISTICAL SUMMAHY OH OR ABOOT JANUARY 1. 1878 TO 1880.

Keu) York C'ily lianka—
Loans and discouuts $
Specie #
Circulation $
Net deposits S
Legal tenders f
Surplus reserve (over 25 p.c.)$

Money, Gold, Exchange—
Call loans
Prime paper
Gold
Silver In London, peroz
Prime sterling bills, 60 days..

Untied Stales Bunds—
6e, 18Sl,co;ipoii
6s, currency, 1898
5s, 1881, coupon
4ia8, 1891, coupon
48 of 1907, coupon

Jiailroad Stocks—
New York Central A Hud. Rlv.
Erie (N. Y. L. E. & W.)
lAke Shore A Micli. Southern.
Michigan Central
Chicago Rock Island & Paeiflc
Illinois Central
Chicago & Northwestern, coin.
Chicago Milw. Si. St. Paul, com.
Dclnwai Lack. & Western . .

.

Central of New Jersey
Merchandise—
Cotton, Middl'g Uplands.^ lb.

Wool, American XX §8).
Iron, Amer. pig. No. 1..^ ton.
Wheat, No. 2 spring.. .^ bush.
Com, Western mixed. . % buali.
Pork, mess « bbl.

1880.

270,706,200
48,282,100
2.1,748,600

242,087,100
12,723,500

483,825

6®6i&>e4Com
51a u-O
100
527,g

4 80%-4 81>2

104 14
122
10838
106%
103

12913
43 14
100 14
90

149
9913
91
7558
84
8OI3

129,8
44a>53

33 0O835 00
1 46^1 48
60 a) 63

12 75*13 00

1879.

234,250,000
20,986,200
19,848,800

206,173,000
41,8.12,000
11,275,550

4 ®7
4i2®5
100
49^1

4 82®4 821a

106%
I1913
107
104%
99 12

1141s
22 '8
69
73%

I2014
801a
50%
37%
43 14
3313

97) R
30®36

16 50ai8 00
96*98
44^148

7 10-SI7 20

1878.

239,256,400
25,207,500
19,787,100

201,981,500
34,612.000
9,324,125

7-I4 p. d.
Saoia
102 '8
54

4 82®4 82I3

106118
II8I2
IO514
IO314
101%

106 "8

838
oils
62

100 12
74
35 12

36%
Bl
I313

38®47
18 00®19 00
1 3031 33
55363

12 25®12 50

dAXS MOVEMEIiTS.

The bank movements of the year were such as might have

been anticipated from the general coune of business. There

wa.s an increase in national bank circulation amounting to

$26,597,870, and as i}-7,039,557 of currency was retired, the net

increase waa $19,558,313. A large increa.se was made in the

item of loans and discouuts and deposits, and a great change

in the relative amount of specie and legal tenders held as

reserve. The returns of all national banks in the United States

to the close of December, 1879, has not been reported at the

date of writing, but the changes in the statements of the

Clearing-House banks of New York City may be seen in the

table below. It appears that the loans and discounts increased

from $234,250,000 in .lanuaiy, 1879, to $27(5,706,200 in January,

1880, and the total reserve, including specie and legal tenders,

decreased only about $2,000,000 j but the deposits so largely

increased that the surplus reserve over 25 per cent of deposits

was only $483,825 at the opening of 1880. against $11,275,550 ia

.lanaary, 1879. Specie increased over $27,000,000, while legal

tenders decreased about |29,000,000. The following were the

totals of the New York City Clearing-House banks about the

first of ea(jh quarter in the year 1879 and at the first of January^

1880.

January . .

.

April
July
Octitber
Jan. 1, '80.

I.oaiiH and
discouuts.

234,250,000
235,836,600
257,082,500
26(i,364,300
27(>.706,20(

Specie.

20,986,20(
18,305,000
19,8»9,000
20,149,100
18,2-2, 100

CIrculut'li.

19,848,800
19,635,500:
20,542.900
21,93-.',40<l

23,748.600

I Net
deposits.

Legal
tenucrg.

206,173,000
193,I2l,70(
236,007,300
231,920,70(
242,0H7,i00

41.832,600
31,815,800
49.544,600
38,093.500
12,723,500

THE MOSEY MARKET.

For five years, from 1874 to 1878 inclusive, onr record of the

money market showed a courae of almost uninterrupted ease,

with call loans ruling for a great part of the time at 1@4 per

cent, a rate quite remarkable in this country. But with the

increase of business in 1879 came a renewal of the activity in

money, and during the later months of the year we find stock-

brokers often paying plump 7 per cent, with the addition of

1-32 to % per cent a day as a commission. The great changes

incident to the bond negotiations, in the first seven months of

the year, in which enormous amounts sometimes fell due on

a single day, were most skilfully managed, so that there

was not a ripple of disturbance to the money market.

The bank reserves declined in November and December
to about the legal limit of 25 per cent of the deposits, but this

apparent decrease in the reserves was, in fact, merely a large

increase in the deposits in consequence of an extension in loans

and discounts. The addition of national bank currency in the

last five months of the year was about $12,000,000, and the

imports of specie added about $75,000,000 in the same period

to our stock of coin, and yet, in the face of these additions to the

money resources, the active demand for money caused a market

in New York which was often 7 per cent and 1-32 to 1-16 per

cent a day commission.

The following table will show the range for call loans and for

prime commercial paper in each week of the year :

W'kend'g
Friday. Call Loans. Prime

Paper.
W'k end'g
Friday.

Call Loans. Prime
Paper.

Jan. 3.. 4 ®6 4143515, July 11.. 2 ®4 3i2®4
" 10.. 2 ®4 4 Sit,^ " 18.. 212331a 3i2®4ifl
" 17.. 2 ®3i2 4 '35 " 25.. Ii2a3 3 ®4>3
•• 24.. 11^33 3i£34i-j Aug. 1.. 11233 3 ®4i3
' 31.. l^s>-d 31334 " 8.. 2 35 4 •asia

Fob. 7.. 2 ®3 3 3412 " 15.. 3 '37 & 1,8 p. d. i ®6
•• 14.. lisa7 3 341a " 22.. t -37 > 36
" 21.. ih'ai 3 3413 " 29.. 4 37 & I32 P- d. 6 37
" 28.. ll2»4 3i2®4ii Sept. 5.. 5 30 5i3®6

Mch. 7. 2 ®5 4 -85 •• 12.. 5 36 3 '361a
" 14.. 2 '35 4 35 " 19.. 1 36 5 '361a
" 21.. 3 ®7 41230 " 26.. 5 ®7 5 '36>a
" 28.. 5 a7 & I30 p.d. 6 Oct. 3.. 6 '37 & Sig p. d. 512361s

April 4.. 4 ®7 6 ®7 •• 10.. t ®7 5 «6ia
" 11.. 4 ©7 6 '37 " 17.. 5 ®7 A I4 p. d. .> -37
•' 18.. 3 ®5 5 35 la " 24..- J 37 & I4 p. d. 5I236I3
" 25.. 3 ®5 4 35 •• 31.. 5 37 <fe I4 p.d. 512361a

May 2.. 2 ®4 4 3.5 Nov. 7.. tl 37 & 38 p.d. B S?
" 9.. 2 ®4 4 '35 •• 14.. 5 ®7 & i8 p. d 8 ®6ifl
" 16.. 2 a»7 4 ®5 " 21.. I ®7 A 38 p. d. 6 '361a
" 23.. 21s 84 4 34I2 " 28.. 1 ®7 •>i236ia
" 30.. 2 '317 I 35 Dec. 5.. t 37 ->'«®6ia

Juno 6.. 2isa)6 3ia®5 •' 12. 1 (8.7 jiflseia
" 13.. 2 ®4 3'«®5 " 19.. I 37 5is36
" 20.. 2 »4 1 35 •' 26.. I 37 & I30 p. d. oiiseia
" 27.. 2 34 112341s " 31.. 5 '37 4 '10 p.d. 5133014

July 4.. 212 36 3i2®5

FOREIGN EXCHABOE.

The inevitable course of foreign exchange in the latter part

of the year is well shown in the remarks above as to the trade

balance and imports of specie. During the early part of the

year the rates for sterling bills were made firm by the heavy

return of bonds from abroad; and in March, April, May and

Jane, demand sterling bills were often held by brokers at 4"89.?^
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04-90, and there was apprehension that specie would be exported

to a considerable amonnt. There was no large export of specie,

howeTer, and in the latter part of July, after the last call for

bonds had matured, rates of exchange fell off rapidly to a point

«hieh admitted of the imports of specie, and so remained

thronghont the year. The exports of produce were immense

In the Autumn, but imports of merchandise also increased

heavily,'and in the later months of the year the smaller balance in

faTor of the United States was a feature of the trade movement.

UNITED STATES BONDS.

The changes In United States bonds played so important a

part in the financial transactions of the year that they are

referred to at some length in the general remarks above. All

calculations as to the probable time in which the old bonds

could be retired were set at naught by the rapidity with which

«tibecriptions to the 4 per cent bonds were made early in the

year. For the purpose of placing some of the new bonds

abroad, to compensate for the called bonds returning. Secretary

Sherman made a contract with a syndicate of bankers on the

ai8t of January, under which $15,000,000 of 4 per cents were

placed in London. The final transactions of the funding opera-

tloLB are described in the report of Secretary Sherman as

follows

:

" On the morning of April 4 the amount of outstanding five-twenties

not covered by subscriptions to the 4 per cents was $59,565,700. Before
the close of business on that day subscriptions w ere received sufficient

to refiuid the remaining live-twenties, and, in accordance with previous
notice, the offer of January 1 was rescinded. Additional subscriptions
were recelveil and re)ectcd, amounting to $00,919,800.
"The refunding of the flvo-twenties having been accompllBhed—and

no other six per et'nt bonds being redeemable—on April 16 $150,000,000
Of the four per cent bonds were ollered at a premium of one-half of one
per cent, the i)roceeds to be applied to the redemption of the five per
cent bonds i!*sucd under the act of March 3, 1864, known as ten-forties,

reeerving the residue, $44,506,300, necessary for the redemption of the
entire loan, for the conversion of refunding certificates ottered at the
ame time. The four per cent bonds were also offered in exchange for
any outstanding uncalled ten-forty bonds.
"On the fullowing day subscriptions amounting to $149,389,650 were

leoeived and iK'cepted, and $34,755,000 received and declined, and the
offers of the four per cent bonds were withdrawn. One subscription for
840,000,000 of the certificates was also received and declined, the evi-

1

dent purpose of the law authorizing the issue of these certilicates being
t»> cause, us far as practicable, a dlstrl))utlon of the public debt among
the people. E.xehunges were also made in the amomit of $2,080,500.
• On April 21 a caliwas ma<le for the remainderof the ten-forty bonds,

and on the 2od a call was made for $200,000 loan of 1858, thus com-
pleting the redemption of all outstanding redeemable bonds bearing
interest at five i>er cent."

The issue of flO refunding certificates to the extent of |40,-

012,750, convertible into 4 per cent bonds at par, was not at all

fluccessful in placing these in the hands of the people as a

popular Government bond. As soon as the 4 per cents were at

a premium the certificates were rapidly taken up by specu-

lators in order to realize the difference. After the 4 per
cent bonds were aU sold there was a slight decline

for a time in their market price, but this was of short
duration, and in the latter part of the year the bonds were very
strong, and in demand both in London and at home. One of

the first bills proposed after the meetmg of Congress was that
of Mr. Fernando Wood to issue the next funding bonds at 3}^
per cent.

The range in prices for the year 1879 and the amount of

each class of bonds outstanding January 1, 1880, were as fol.

lows:

Kauge for year 1879.

Lowest.

6s, 1880-1. .ep. lOSk Aug. 28
58, 1881.... ep. lOl'e Aug. 27
4I98. 1891..cp.ll04 Mch. 21
4s, 1907.... ep. 99 Apr. 1
68,cur'ncy.reg.|119i2 Jan. 4

Highest.

107S8 June 23
107>flJan. 15
108 May 21
104»4 Dec. 30
128 May 31

Amount Jan. 1, 1880.

Registered.

$200,119,550
286,987,750
167,981,900
492,645,450
64,623,512

Coupon.

$72,459,700
221,452,000
82,018,100

245,845,100

EAILKOAD AND MISCEliANEOUS STOCKS.

As the panic of 1873 first struck the railroads and brought
disaster to the holders of their securities, so the recovery from
the great depression following that crisis was first shown in the
raUroad finances. For five years the painful process of fore-

closure, settlement and reorganization, was steadily going
on, and in 1877 and 1878 the railroads were greatly assisted by
the heavy tonnage arising from the large crops, until at length,

in 1879, the idea dawned upon investcrs, speculators and capi-

talists, that the railroads were not really the worthless prop-

erties that they had seemed to be. Then there was a rush

to purchase low-priced stocks and bonds, such as had never
been seen before, and the advance in prices was marvellous.

One of the leading events of the year was the Gould and Field

combination announced in April, by which the St. Louis Kansas
City & Northern and the Wabash railways were to be consoli-

dated as one line from Omaha to Toledo. Mr. Gould already
had the control of Union Pacific and Kansas Pacific, and
purchased afterward a control in the Missouri Pacific and
Denver & Rio Grande, together with a number of minor roads,

and in these heavy investments of capital he changed his posi-

tion from that of a stock operator to that of a leading railroad

capitalist and manager. In the first half of the year the great-

est activity at the Stock Exchange was in January, April and
May, but after the middle of July, with the prospect of very
heavy crops, there was another bound in prices, which went on
with few interruptions until the sharp break in prices which
culminated on November 21. In October and early in Novem-
ber the excitement was intense, and the transactions at the
Stock Exchange were so large that it was quite impossible to

report all the sales. After the heavy decline just referred to, in

which many small speculators were crippled, the market showed
no great animation during the balance of the year.

A transaction which excited no less interest than the St. Louis

Wabash & Pacific consolidation was the sale by Mr. William H.
Vanderbilt, in November, of 250,000 shares of New York Central

& Hudson stock at 120 to a syndicate composed of Messrs. J. S.

Morgan & Co., of London, Jay Gould and others.

The Western Union Telegraph declared a scrip dividend of 17

per cent in June, and by the end of the year the new American
Union Telegraph, under the control of Mr. Jay Gould, had made
much progress in establishing its lines.

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE TEAR 1879.

fCompUed from sales, made at the New Yori Stock Exchange.]

-Coupon Bouds.- 68,cur.,

January—
OpeninK
Hlghesf
Lowest
Closlog

February-
Opening
Highest
Lowest
Closing

March-
Opening
ID^hest
Lowest
Cloelng

reg.

t>8, . 5-202, . 58, 4I08 48 1
1881. 1867. 1868. 10-408. 1881. 1891. 1907. i

JSr?*'',^^^ J2i^ lOS's 107 104-^8 .x99i3 119>-2

in«I? Ja??? JSi^ ^'^^^ lO'^'s IO6I4 100 1211;

\ll^ }9X^ \^l^ \9.^^ 105^8 104% 99% llQii
10638 102 10338 105 IO6I4 IO6I4 100 121>«

April

Opening
Highest....
Lowest

,

Closing

May—
Ojpenlng....
Highest....
Lowest
Closing

June—
Opaning
Highest
Lowest
dosing

10638
106%
105'8
106%

100»8
106Og

105%
10638

10638
106%
105 •»,

10638

100 la

1071a
1061a
107 ifl

1071a
107%
1073a
107»B

102 14
IO214
102
10218

IO214
102 14
102
102 14

IO213 105 xl04'e IO6I4 100 12078
10278 10538 10479 10638 lOOis 122
JRoV" 104^ IO414 106 100 12078
10278 104% 104% 10638 100% 122

IO213XIO219 10458X10514 100% 122IO2I2 IO214 104=8 10514 100% 122
\^^ JSF* ^0378 104 99% 12138
10238 102 10438 10408 99^ 121%

102 104% 10478 x99 121i«
102, 105% 106% 101% 1241^lOlH 104% 10479 99 1211;
IOII4 10468 106% 101% 124%

. XIO334 107 1017o 1241.1

. 104 10778 103% 125%

. 103% 107 1017= 124%
• 10378 107=8 103i| 125%

• J22^^106% 10278X123%
. 103% 106% 103 123%
. 103=8 105% 102% 123
103% IO6I4 10278 123

-Coupon Bonds.- . 68,
6s, t 5-208. . 58, 4%s, 4s, cur.,

1881. 1867. 1868. 10-408. 1881. 1891. 1907. 1898.
July-

Opening X104S8 10334 106%xl0178 123
Highest 10478 10414 106% 102% 124
Lowest 104% 103=8 10578 101% 122=8
Closing 10478 104% IO6I4 102% 123%
August

—

Opening IO434
Highest 104%
Lowest 104%
Closing 104%

. xl02% 10014 102 I23I4

. 10234 10014 102 I2314

. 10178 105 100=8 I2314

. IO214 105% 101% I2314

September-
Opening
Hlgliest
Lowest
Closing

October

—

Opening ...
Highest
Lowest
Closing

November-
Opening
Highest ....
Lowest
aosi."?

Dcc'ftm^^rr—

Opening
Highest
Lowest
Closing

104%
105
104%
105

105
105%
105
IO514

105 14
106=8
106 14
10578

10214x104% 101%
103 10534 102%
IO214 104% 101%
103 105% 102%

102% 10514x101=8 123
103% 10578 10ir% 123
102% IO514 101=8 123
103% 105% 102% 123

. xl02% 106% IO214 124%

. 102% IO714 103=8 125

. 102 106% IO214 124

. 102% IO714 103=8 124H

106 14
107%
IO6I4
107%

102%xl05% 103 X121H
103% 106% IO4I4 122
102% 105% 103 I2II4
103% 106% 104 122
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QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 1879.

ICompUed from the qiiotatluiu of leading bankers.]
Day
of January, February. March. April. May. Juno. July. Anijuflt. September. October. November. December..

Mo. 60 d. SlL'ht. 60 d. Sight. 60 d. Stght. flO d. Sight. flOd. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60d. glght. 60 d. Sight. 60 d. Sight. 60 d. Sight.
1.... Holiday. 4.88H4^« 4.86« 4.89« 4.8B« 4.S9 4.W 4.S8W S. 4.8BW4.88W 4.88 4flS 4.82 *M 4.8i!K 47B4K 4.81Mc83M 4.8IM 4^
2. ..4 82 4.87i< 8. B. 4.87 4.8»J« 4.87 4.88)i 4.88)^4.90 4.8»iJ4.88« 4.83 4.80 4.82 4.84 4.82 4.84 B. 4JilQ 4.84
S....4,825i4.87W 4.85X4.88K 4.87 4.90 4.87 4.89 4.87 4.88>i i.KH%i.m 4.80«4.88)S S. 4.82 4.84 4.82 4.84 4.SIM4.8^ 4.82 *JMi
4....4.82M 4.87)2 4.80 4.88^ 4.87 4.90 4.87 4.8U S. 4.88U 4.90 Uoliday. 4.83 4.85 4.82 4.84 4.82 iJH Kleo.<l»T. 4Utt 4.84)2
5.... S. 4.86 4.88>J 4.87 4.90 4.87 4.89 4.87 4.8SM 4.88^4.90 Holiday. 4.83 4.8S 4.88 4.84 ' S. 4.81U4.6St4 4.88 4:8«2
6....4.83 4.88 4.86 4.88^ 4.87 4.90 8. 4.87 4.88)i 4.88){4.90 S. 4.83 4.85 4.82 4.84 4.82 4.84 4im24.Sm2 4.8S 4.8UZ
7....4.83W4.88 4.86^4.89 4.87 4.90 4.87 4.89 4.87)^4.89 4.88)|4.90 4.86M4.88W 4.83 4.85 8. 4.82 4.84 4.80)24.88)2 8.
8....4.83)2 4.88 4.86)24.89 4.87 4.90 4.86)4 4.88)i 4.87)2 4.89 T<. 4.86)4 4.88)2 4.83 4.85 4.82 4.84 4.82 4.84 4.80)24.88)2 4.88 4.8BM
19. .. 4.83)2 4.87)<i 8. S. 4.86)24.88)2 4.87)^4.89 i.m%\.Wt 4.86)4 4.88)2 4.83 4.85 4.82 4.84 4.82 4.84 B. 4.88)4 4^80
10 ... .4.84 4.88 4.80)^4.89 4.87 4.90 4.80)2 4'88)J 4.87)44.89 4.W)^ 4.90 4.86)24.88)2 S. 4.82 4.84 4.82 4.84 4.R0U 4.S3M 4.8^4.80
II....4.84 4.88 4.86)24.89 4.89)^4.90 (I'd Friday. S. 4.m 4.90 4.86)2 4.88)2 4.83 4.85 4.82 4.84 4.82 4.84 4.H(|)2 4.K3)2 4.8304 4.86
12.... 8. 4.86)24.89 4.87 4.90 4.86)i4.88)i 4.88 4.89)^ 4.K8 4.90 4.86)4 4.88)2 4.82)4 4.84)4 4.82 4.84 S. i.mUi.KM 4.82)24.85
IS....4.84)4 4.88)4 4.86)24.89 4.87 4.89)< S. 4.88 4.H9)2 4,88 4.90 B. 4.82)54.84)1 4.82 4.84 4.82 4.84 i.mui.KiU 4,82)44.80
14,, ..4.84)2 4.88)2 4,86)24,89 4.87)«4,90 4.86)4 4.88)4 4,88 4,89)2 4,88 4,90 4,86)4 4.88)4 4.82)4 4,84)4 8. 4.82 4.84 4,80)2 4.«.1)4 ^.
15.... 4,80 4,88)2 4,86)2 4,89 4,87)2 4,90 4,87 4,88)2 4,88 4,89)2 S. 4.86)4 4.88)2 4.82)2 4.84)« 4.82 4,84 4,82 4.84 4.80)4 4.83)2 4.81)4 4.84
18.... 4.86 4.88)2 1). 8. 4.87 4.88)2 4.88 4.89)2 4,88 4.00 4,8^4,88)2 4,82)24,84)4 4,82)4 4.84)4 4.81)4 4.83)4 8, 4,82 4,84)4
17,,,. 4,85 4,88)2 4,86)^4.89 4.87)4 4.90 4.87 4.88)4 4.88 4.89)2 4.88 4.90 4.88)24.88)2 8, 4.82)4 4,84)2 4,81)24,83)2 4,81 4,84 4,82 4,84)2
18.,..4.80 4.88)1 4.80)24.89 4.87 4.89)4 4,87 4,88)4 8. 4,88 4,90 4.86 4,88 4,82)4 4,84)4 4,82)24.84)4 4.81)4 4.83)2 4,81 4JM 4.82 4.88^
19.... 8. 4.86 4,89 4.87 4,89)2 4.87 4.88)2 4.88 4,89)4 4,88 4.90 4.86 4.88 4,82)4 4.84)4 4.82)4 4,84)2 B. 4.81 4.84 4.82 4.85
20.,,, 4,85)4.4,89 4,86 4,89 4,87 4,89)2 8, 4,88 4.89)2 ^-88 4.90 8. 4,82)4 4.84)2 4,82)4 4,84)2 4.81)4 4.83)4 4,81)44,84)4 4,88 4.8S
21.,,. 4.86 4,89)4 4,88 4,89 4,87 4,89)2 4,86)4 4,88 4,88 4,89)2 4-88 4,90 4,86)44,87)4 4,82)24.84)2 S. 4,81)24,«()4 4,8I)24.84K 8.
22....4.86)4 4,89)2 Holiday. 4,87 4,89)2 4.87 4,88)4 4.88)4 4,90 8, 4,85 4,87 4,84)24,84)2 4.82 4.84 4,81)2 4.8.1)^ 4,81)4 4,84)2 4,88 4.84)<
23..,,4,86 4,89 8. S, 4.87 4,8H)2 4,88)24,90 4.8S 4.90 4,80 4.87 4,82)24,84)4 4.82 4.81 4.H1)J 4,8.'t)4 Tj. 4.83 4.84)2
24,..,4.86 4,89 4,86 4.89 4,88 4,88)4 4,87 4,K8)2 4,88)2,4,90 4.87)4 4.H9)4 4,85 4.87 8, 4.82 4,M 4,«l)v 4.8:t)2 4,81)4 4,84)4 4,82 4.8M2
86..,, 4,86 4,89 4.88 4,89 4,85)4 4,88 4,87 4.88)2 8. 4.H7)(i 4.K9)2 4.85 4,87 4.82 4,84 4,82 4,84 4,81)4 4,83)2 4,81 4,84 Holld»T.
26.... a, 4.8fl 4,89 4,85)24,88 4,87 4,88)4 4,88)4 4,90 4,87 4.89 4,85 4,87 4,82 4,84 4,82 4,84 B. 4,81 4.84 4.82 4.84M
27,,,. 4,85)4 4,88)4 4.86)4 4,89)4 4.86 4.88)4 8. 4,88)24,90 4,87 4.WI 8, 4.82 4.84 4.82 4,84 4,81)4 4,83)4 Holiday. 4,82 4.84)2
28,.,, 4,85)2 4,88)2 4,86)4 4,89)4 4,88 4,88)2 ^.87 4.88)2 4.88 4.89)4 4.87 4,89 4.83)2 4,85)4 4,81)4 4,83)4 8, 4.81)4 4,88)2 4,81)4 4,84 S.
29..,,4.85)2 4,88)2 ' 4.b(»44.89 4,87 4,88)2 4,88 4,89)4 ** 4,88)24,85)2 4.81)44.83)2 4,82 4,84 4.81)24,Ki)2 4.81)24.84 4,82 4.84)2
SO,,,,4,86)2 4.88)2 8, 4,87 4.88)2 Holiday. 4,80)44.88)2 4.88)44,85)4 4,81)44,83)2 4,82)4 4,84)4 4,81)44,«J)2 8. 4.81)^4,842
31..., 4,85)4 4,88)2 4.86)44.89 4,88)4 4,SK) 4,83)4 4.85)4 8. 4.81)44,83)2 4.81)44.843

High,4.88)4 4.89)2 4.88)44,89)4 4.87)44,90 4,87 4.89)4 4,88)4 4,90 4.88)4 4.90 4,88)4 4.88)4 4,83 4.85 4,82)4 4.84)4 4,82)4 4,84)4 4.81)4 4.84)4 4,83 4,8!a2
1K)W. .4.82 4,87)2 4.85)4 4.88)4 4.86)4 4.88 4.86)44,88 4.87 4.88)4 4.80)4 4.88)4 4,83)4 4,85)4 4,81)4 4,83)4 4,82 4,84 4.81)44.83)4 4.80)44,83)4 4,81)44,84^

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1879.
[Compiled from prices bid at tlio New York Stock Exchange on each Friday.]

DESCRIPTION.

Alabama—Class A
Class B
CiassC

Arltansas O.-*, funded
78.1,, «, & Ft, 8,188
7s, .Memphis & L, R
7s, 1„ B, P, B, &N, O
7s, Ml.»s, O, & R. River
78, ArkansaA Central RR,

Connecticut 6s, 1883-1884,,

,

Georgia 8s
78, new
7b, endorsed
78, gold

minms coupon 6s, 1879
War loan, 1880

Kentucky 6a
Louisiana 78, consolidated.
Michigan 6s, 1883
68,1879
78 1890

Missouri 8s,'i882 or 1883',!
'.

'.

6s, 1886
8s, 1887

January Kebr'ry", March

Low. High Low. High Low. High Low. High Low. High Low, High Low, High Low. High Low. High Low. High Low, High Low. High

6a, 1889 or 1890
Asylum or University,,
FundinK bonds
Han. & St, Joseph, 1888,
Han. & St, Joseph, 1887,

New York Bs, rcp„ 1887. .

.

6s. coupon, 1887
6s, loan, 18,83
6s,loan,1891
68, loan, 1892
6s,loan,189S

N. Carolina Bs, old, J, & J.
63, old. A, &0
N,C,RR.. J,& J
N, C, RR,, coupons oflf, ,,

N, C, RR,, A. &0
N. C, RR., coupons olT..

,

Funding act, 1888
Funding act, 1888
New bonds, J, & J
New bonds, A. & O
Chatham RR
Special ta.T, class 1

Special tax, class 2
Special tax, class 3

Ohio 8s, 1881
68,1880

Rhode l.sland (is, coupon,.
South Carolina 6s
J.& J
A.40
Funding act, 1868
Land Com,, J, & J
Land Com,, A, & O
78, 1888
Non-fundable bonds

Tennessee Bs, old
6s, new bimds
68, new series

Virginia 6s, old
68, new, 1S«H
6s, new, lH<i7
Os, consolidated t>ond8 ,

,

6s, er-matured coup
68, consol., 2d aeries
68, deferred

DIst, of Columbia 3-65s, 1924
8-858, registered

20-203-43-43-43-43-4
105 -106
101)4-1025^
107 -109
107 -108)4
107 -108)2
100?iJ-103
1005i-103
100 -101
60)^- 67)4
101)^-105
100)2-101
113 -115
101)4-103)^
103-104^
103 -104)2

103M-105
103i|i-I05)4
103 -108
105 -107
102 -104
102 -104
110 -110
110 -110

2J^ 3H
'm- 3)j
2J4- 3

101 -104
108 -108
110 -110
25 - 25
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10

35-37
28)i- 30!
25 - 30!
26-27
25-28
25-28
74 - 74)4
64 - 54)4
35-36
«)«- 794

79"4- 81*(
78?i- 80^

105 -

1045i-
105 -

108 •

105)4-
106 -

164 -

104 -

110 -

110 -

105
108)4
108)2
107
107
109

-105'
-105
-110
-110

-120'
-121
-122

i
-19)4

- 19)4
-100)4

-106
- 80

2-2)42-2
1 - 2

104 -104
108)4-108)4
111 -112
25 - 25
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10
I - \>4
30-41
24)4- S*H
24 - 2»<i
25-80
28-80
25 - 30
74 - 74
53)4- 54
36-41

19M- 83)?
80J<- 83

April, May. JONE.

1-1
1 - 11-1

103)4-104
109 -109
110 -112)S25-26
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10
10 - 10
1 - 1)4

84 - 39-"

28-30
28 - ,10

as - 33)4
34-34
34-31
75 - 78
50)4- 57
40)4- 41)4
7)2- 7«

81 - 8413

84X- 84)4

101 -102
101 -102
102 -105
47 - 50)S
05 -106
iOI -101
110 -112
103 -104
103)4-108
104-K- 106)4
105>|-107
100)^-107
107 -110
110 -112
104 -10«
104 -100
110 -110
110 -110
107 -109
laO -120
121 -121
122 -123
22)4- 24)4
22)4- 24)4
101 -108
84-88
104 -106
84-88
8)2- 8)4
»H- 8)4
13«- 14-

13-M- 14
8)2- 3)4

}: i'^
1 - 3X

104 -105
110 -11042
110 -118
25 - 40
10 - 10
10 - 10
10 - 10
10 - 40
10 - 40
10-30

30 - 33
30)4- 33
32)4- 33)4
34 - 35
34-35
77-80

84-88

47-48
75-75
58-58
6-7),4-44-44-44-44-4

Ite -109
100 -102Ji
109 -111)4
111W-1I8
112 -113
102 -102)i
102 -\»2H
102 -105
41)4- 47M
106 -\M%
101 -102
112 -115
104)4-105)^
106^107
10831-107)4
107 -108
107)4-108)^
108 -110
111 -111
106 -107
100 -107)4
Xl06 -108
X106-1I0
1107 -110
X117-120
120 -121
122 -122
28 - 25?4
iHi- 25)4
105 -108)4
85-86
106 -106)4
88-87
8)4- 98-9

14 - 15)^
14 - 15X2-3
2)4- 8)4
2)2- 3
2)2- 3

1IO2 -105
1107-110)4
112 -115
60-55
10 - 15
10 - 15
10 - 10
40-40
40-40
10 - 10

83)2- 35^
30)2- 32)2
30 - 323
80)4- 81
31 - 33
31-33
78 - 78
5754- 58
88)1- S9M7-8
88)4- 87M
86)4- 87X

Jci.v, August. Sept'beh. October. Nov'beh. Dec'beb.

48)9(- 47
72-74
53-54
5-7)41-41-41-41-4
1 - 4

106 -107
102M-10274
110 -110)i
110 -41014
110)4-111)4
100 -103
100 -103
100 -100
37M- 47)4
103 -103

ibo -114"
102 -108)i
103 -104
103 -105
104 -105
104)4-106)i
104 -107
108 -108)2
103)4-104
103)4-104
106 -108
106 -108
106 -108
117 -117
120 -120
121 -122
24)4- 25
24)4- 25
107 -108
87)4- 88
107 -108
87)4- 88
9 - 9)4
9-9)4
15 - 15
15 - 151-1
2)4- 2)4
2)2- 2)4
2;J- 2)4

103 -103
107 -108)4
112 -112
55-65
15 - 15
15 - 15
15 - 15
40-40
40-40
15 - 15
2 - 2)4

33 - 3414
30)4- 32)4
80)4- 32)4
29 - 80)4
29 - 31
29 - 31
78 - 78
65M- 61H

106 -108
99)4-100
110 -110)4
110 -111
HI -111)4
100 -100
100 -100
100 -100
M'4- 37)4
103 -103

lib -115
101 -102)4
102 -103)4
103 -103)4
104 -105
103)^-104
105 -108
106 -107
102 -103X
102 -ia3)4
107)4- 107k
107)4-10754
106 -106
117 -117
119 -120
121 -121
22)4- 24
23-24
108 -109
88)4- 89)4
108 -100
88)^-89)4

8)4- 9
14 - 15)^
13 - 16)4
1)4- 1)4
2)4- 21,
2)4- 2)4
2)4- 2)2

103 -108
108 -110
112 -114
65-55
10 - 15
11 - 15
16 - 15
40-40
40-40
15 - 15
l\i- 2
30-32
28)4- 80
26)1- 83)4
28 - 28
27-29
27-29
78-80
57)4- 5894

110
100
100
100
37
103

-112
-100
-100
-100
- 89
-103

-10^106
88-89
107 -109
87-89

^- ?g
13 - 13)4
13 - 13)4

t32)4
2)4

103 -103)4
110 -113),
112 -113
50 - 57)4
15 - 15
15 - 15
16 - 15
40 - 40
40 - 40
15 - 15
1-1)4

80 - ,30)4

268- 2754
28-28
28-28
28-28
80 - 82)4
58)4- 5854

13)4- 15H
13)2- 15)52-3
4 - 4)4

I: J^
104 -104
108 -116
112 -114
58-62
15-30
5-80
25-35
50-50
50-605-5
2)4- 4

31 - ,S8

2694- 33)4
269I- 83
27-28
28-28
28-28
83-86
69 - 64)4
31-33
84^^: sl^

51)4- BS
80-80
58-57
10 - 103-43-78-43-43-4

100 -107
100 -\<XIH
110 -114
109)4-110
110 -112)4
100 -100
100 -100
100 -100
41 - 46
103 -103X

iio -118'"

103 -103
105 -105X
105)^108)2
108 -107
108)4-107
105 -106)4
107 -107)2
104 -lOWj
104 -108
108 -108
108 -108
UK! -106
117 -117
117 -117
117 -117
2.5)4- 28
25-28
104 -111
90-92
101 -111
84-92

15)2- 1^
15)2- IBM
a - 34-63-43-4

xlOl -103
X108 -loe
114 -114

2)4- 3
31)4- 38
29)2- SO
298- SO

i'8 - 26'

"

18-20
75 - 7B
50)4- 52«
25-25

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR
[Compiled from all sales of Stocks at tho New York Stock Exchange.]

THE YEAR 1879.

STOCKS.

RAILROAD.
Albany& Susquehanna,
Bos. &. N. Y. A. L,. pref.
Burl. C. R. <fc Northern.
Canada Southern
Cedar Falls & Minn
Central of Ne^v Jersey.

,

Chesapeake Jt Ohio

Low. High

77 - 8^

22 - 26
45)4- 5894

33)4- 48

Low. High

79)4-87)4

23)4- 32
55-58

36)4- 47H

March.

Low. High

29)4- 33

6394- 68)4

36 - 89)4

Low. High

82-90
40-48
31)4- 36

57T4- 62)4

38k- 45J4

Ixjw. High

89-93
4094-43)4

34)4- 40H
58)4- 61

48 - 52

3)4- 10

Low, High

899^ 93

41914- 4274

36-39
56 - 5«4

5094- 5494

5-8

Low, High

35-42
37 - 60)4

58-61

5094- 55

894- 894

Low. High

90-92
40 - 41)4

45!i- 68

68 - 60)4

4794- 5494

6)4- 7T4

Low. High

88)4- 95

42 - 49

54-75
58 - 70)4

40)4- 61)«

694 -10)4

Low. High

95 -100

46'4- 61

55-70
6894-77)4
10 - 13

60 - 80)4

994- 14J4

Low. High

09 -102

48-58
57 - tsm
84-78)4

69X- 80%
1394- 23

I.ow.High

99 -103M
50-64
55)4- 60
64)4-74
11 - 11

71 - 859«

15)4- 1«K



32 THE CHRONKJLK fVoL. XXX

COUKSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—Continued.

»«TOCK«.
JAHOABT

Low.Hlsb

till pnt.Ohra. Si Ohio,

SMvrel
Cblrasail: Altaa
Prrf

C'Ulr. Ilnr. <1- «l«lBcy....

(:hl<-. Mil. &!!>t< Paal...

Prer.
C'kiracaiS: NorthweM..
Prer.

(!hlr. K. I.il- Pnriflc...

t^hlr, !<(. I.ouin Ai K. O.

Chlr. St. Pan! & Minn.
tUn.Snnil.Jt CIcvrlanU.

t'Irvr. Col. fin. A- Inil ..

CIcvr. kV' PltiM.. snar...

Col. C'lili-. A.- Ind. Cent..

DrI. I.ni-k. A- WeHlrrn.
Dubuiiui> &. !>ioax City.

ErloV IMitsbnrK
Prnnkfart iV Kokomo.
Hannibal Jc 81. Joxeph

Pr.-r.

linrlrm
Pri-r.

llouMlan & Tex. Cenl..

Illinoln Coolml
Ind. Illooin.il- Wo*t....

Ind. ('in.i& I,nf«retto.

Joliet •& ChlcnKO
Knnnaii Paclflc

Keokuk ifc De« Blaloea.

Pref.

Iiaf. Illoam. iSk IHancle..

I^ke Erie ifc Western.
Lake Shore
Louiiivillp <Sk NashTllle
IjOU. New .\lb. dc Chic.
Hanhnltnn Elevated...

Mar. & tin., 1st pref...

ild pref.

Memphis& Charleston
Metropolitan Elevated
Hloliinuii Central
Ho. Kan. i& Texas
Mobile & Ohio
MorrisiL Essex
Mash. Cbatt. d: St. li...

Mew Jersey Southern..

N. V. Cen.ik Had. R...
Mew Vnrk Elevated ...

N. Y.l.ake ErieJt West.*
Pref.

M. Y.N. Haven & U
Northern Paclflc

Pref.

Ohio & Mississippi

Pref.
Pacific of Missouri
Panama.-.
Phiin. & ReadiUK
Pitts. Ki. W. & C. cnar,
Special

Reus. & Saratoga
Rome Wat. Jc Ogdensb,
St. I.ouls Alton ds T. II.

Pref
8t. I..OUIH I.Mt.dc South.
8t. lionis Kan. C. iSe No.
Pref...

St. I.ouis d: 8.Francisco
Pref.
First pref.

St. Panld:SionxCitr
Pref.

Htoninffton
Terrc iliiiite &. Indian's
Toi. Peorin d: Warsaw.
Onion i'ncillc

United Cos. of N. J ...

.

Wabash
Wab. St. Lonis dc Pac
Pref.

Warren

T»M-*88
106^-106

84H- 48X
74W-8W4
4»X- 05X
mi-mi
119 -188

r78 - 87

xani-uo

7»i-85Ml
mi-MH
83M- BIX
128 -I3S

»45<- W«
8 -

43 - 85K
80-01

\3H- 18X
S4 - 40

I40;i-14S><

80-89

9H- tS

KEBK'ltr.

Low. High

30K-48Mi
s08 - 05

B - ex
40>«- 94«
58!^ 01

14«- 1«X
X7ii- 44X
147 -160

sa -eayi

n5<- !»M

MABOn.

jmw. H!j:h

75-80
108 -110

112«-115X

35K- 41?<

61W- 8W
x8SJ<-8e
128 -133

40-44
90-02
B - m
4454-60
57 - 57>i

Apnii.

Ix>w. Illgli

4«- 4«

75 - 80

100 -100

112W-1I6

SBH- «M
7»X-83«

87«-0W
130M-13a«

14^- 18

42 - 4SM
X52M-1<»
154 -154

TOM- 88

17 - 22!iS

7M- 8
21-23

74%
37

TSM- 90)<

i»i- en

75W-86H

118«-117M
125 -146

21H-87«
37«- 5l>i

159 -161M

TELEGRAPH.
American District...

Atlantic df Pacific...

Uoldd: Stock
Western Union

EXPRESS.
Adams
American
United States
Wells, Fnrao Se Co

COAL. AND MINING.
Amerlrnn Coal
Carnboit Consol. Mining
Central Arizona MIn.
Climax .MInInK
Consolidation Coal....

19 - 33

101 -107)4

1«- 3

lOX- 11

13 - 17«
7

25«- 3SH

Ilk

57H- B8«
134(4-135

2054-23

8954- 7254

35 - 425<

86)4- mi8-9

82M-86J4

254- 8>4

11W4-120
135 -141

24 - 27)4

43)4- OO

158 -180

9)4- 13

30-40

100 -107)4

3J4- 4

9-9
15 - 16)4

754- «

35 - S7H
8M- 554

454-

10

681^78)4
41 - 49

7)4- 11

8l«- 84«

1«- ZH
1112-117

140 -170

23)4- 23)4

42)4-40)4

15954-160

40)4- 48M
91«- 97?<

5 -

47P4- 5W
54-57

14 - 2154

38 - 44)4

153 -160

82)4-88)4

Low. Hlirh Low. Hiab

9)4- lfl«

7)4- 12)4

77-85
108 -110

113)4-1 IW*

40)4- 8154

81M- 01

5854- «l?4

8954- »5><

ISOM-Ml

21 - 33)4

4454- S3

x9o54- »3«
6)4- «

51)4- OOH
55-55
80-80
23 - 8i%
1754- 233s

4054- 4.1)4

159 -100)<

8554- 875J

20)4- 60

7S<- 14)4

22)4- 35

7054- 725<

47)4- B95i

78)4- 8

954- 1754

84-89

H- 2)4

113)4-117)4

150 -198

HH- 27)4

45 - 49)4

159)4-160)4

954- 12)4

28)4- 37

X0354-]D6)4

04 -101)4

13)4

03J4- 81

138)4-137)4

21)4- 28J4

23 - 32)4

20 - 3854

64-64
9454-103)4

106 -107

48)4- 49)4

45-50
X93 -:99

80-80

34-48
3514- 38)4

93 -106)4

105)4-109)4

48)4- 50

47 - 49)4

96)4-100

21 - 21

3)4- 3)4

10 - 10

14 - 16)4

754- 8.?i

31-3554
4 - 754

454- »«
11 -im

S6854- 7.»5!!

136 -135

l'«4- 21J4

44 - 49)4

xS5 - 39J4

68)4- 7854

10254- 108

105 -106)4

47)4- 50

48-49
98>i-t00)4

1054- 1554

34 - 3954

132 -140

104)4-108

9654- 0«?4

99 -1015(

3-10
11)4- 21

14)4-23!^

7)4- 1554

2954- *2J4

654- n%
8 - 18>4

28(4

3-8
- 5954

- 13)4

72 - 7854

53)4- 70)4

4 -

3 -

7854- 825(

1354- 18)!(

9-11
87 - 92)f

35)4- 45)4

2)4- 4

n754-120H
181 -200

26)4- 29)4

48-54
160 -166

1454- 10J4

3754- 4054

Low. HlKll

m- 12)4

0)^- OX
81)4- 84H
14 -114

11454-116

5054- WJ4
00 - 9354

02)4- fl7J4

l«)4- «8J4
13854-140)4

28)4- 33)4

48-53)4
96-)4- 07)4

054- 7)4

56)4-60)4

55.54- 87)4

2,"%- 28

1954-2254

40)4- 44)4

1156 -159

86)4-88)4

354

July.

115<- 13)4

8)4- 9)4

84-88)4
114 -114

116 -119

5054- »4>4

0034- 96(4

8354- 7454

94)4- 99)4

1.37)4-139)4

12

43)4

Low. Hiffh

13 - 13

186-95

tl854-118M

61)4- 70

9254- 87)4

72)4- 8054

98 - 99J4

138)4-141)4

11)4- 11?<

88-44

Low. High

sn-H

' 53)4

-100

r 774

6254

82)4- 8

26)4- 31)4

18 - 21)4

37)4- 44

155 -155

4854- 55

x98)4-100)4

7)4-

5354- 6256

60-60

2954- 33)4

18)i- 20(4

40 - 4354

15454-156

40 -

88)4-

41)4

90(4

54 -

10)4-

2J4- S

111 -111

59 58 - 60

11)4

25

x7S(4-7654

51)4- 62)4

50

454

7454-

1154-

7854

15)4

X86.54- 93

40 - 42)4

2-3
117)4-121(4

Xl29 -190

26)4- 28!

4954- 5254

Il63 -171

13)4- 1554

35)4- 39

139 -150

108 -IV2\

101 -10554

17)i-

71(4- 7854

136 -138

1754-34«

48-60
33-37)4
76 - 82)4

103 -108

105)4-108)4

48 - 49)4

47 - 4954

99 -100)4

8)4-

18(4-

20(4-

14)4-

40 -

9)4-

1054-

12)«

21

SOX
17)4

45(4

11(4

1254

26

71«- 75)4

140(4-144

3254-3954

140 -149)4

508)4-110)4

100 -100

10054-105)4

13)4- 18

8-8
1854- 1854

23-2854
13)4- 1754

38-46)4
7J4- lOM
9 - 11)4

1954- 23)4

74-79
142)4-142)4

35)4-!

72)4- 80)4

51 - 63)4

3 -

2)4-

73.>i- 84%
14)4- 1854

40)4-

x88 -

41)4

91

354- 4)4

8354- 89)4

11)4- 19

754- 12)4

88-97
110 -110)4

113(4-115)4

8454- 71

9054-101)4

73)4- 84

97)4-102

138)4-142)4

15 - 20)4

38)4- 47)4

Low. High Low. lligb

50)4- 61^
98)(-101

7)4- UM
55 - 68(4

82-85
20(4- 30

1834- 25)4

40)4- 85!

158 -156

16-27
11)4- 16)4

94)4- 99)4

IIO -110)4

11.3)4-124

0754-75)4

97 - 09(4

82(£- 90)4

09)irl04:)4

138)4-148)4

18M- 2554

45 - 51

27.5^- 28
50-71
103 -105)4

1154- 20

0754- 00

59 - 00)4

HO -100

25-34
2454- 87)6

53 - 6154

150 -185

40-60
85K- 93(4

354- 8?4

8054- 03

52 - 5654

3754- 48
8-6

39-39
2-35

11754-119(4

124)4- 129

27)4- 285<

51)4- 53

162 -164

16)4- 17)4

47)4- 48)4

13(4- 17

37)4- 4754

114)4-117

7854-8854

13)4- 17

7)4- 7(4

87)4- 94

%- 3

116 -120)4

117 -125

23-2854
44-53
137)4-183)4

16 - 17)4

44)4- 48

1554- 1654

48 - 49)4

150 -155

109 -110)4

100

16

7

•102

- 24

- 8)4

24(4- 28)4

16)4- 20

44)4- 0354

8^ 10)4

10(4- 1254

58 - 72(4 64 - 69)4 x58)4.

3254-42)4
80-80
102^-11454

X06)4-110

47 - 50

X45 - 4854

97 -100)4

7554- 78)4

143 -145

35 - 38)4

153 -160

110)4-113)4

100 -100

25-26
9)4-10
15 - 18)4

2654-

S

10)4- 22H
52)4- 58)4

954- 1354

1154- 185i

24)4-44)4

75(4- 79)4

148 -147)4

3454- 40

55 - 78)4

10 - 1454

26 - 34)6

31 - 41

27-28
8654- 9554

54(4- 63(^

42 - 47

6-9
4 - 7)4

21 - 37

15)4-29)4

97)4-I00X
112)4-115

117(4-123(4

80 - 82)4

97)4-10254

8» - 94)4

101(4-108

140 -149

21(4- :M54

41-58

59)4

9834

854- 13(4

70

12)4

32(4

38

23)4

9254-10134

62)4- 76)4

83)4

83(4

45

58

26

110 -114)4

79)4- 90

1354- 21)4

8-12
8954- 94(4

37(4-x48

2(4- 4)4

118(4-120

12054-126

2354-34(4

45)4- 60

133(4-163

16(4- 24)4

45 - 5154

16 - 20)4

47 - 53)4

2-12
150)4-170

Low. High

- 30
- 22)4
-100

119 -134!^

88)4- 78

97 -10054

85>^- 9354

102 -106)4

147 -150)4

22)i- 27

43-48)4

70

102;.J

18

75

60

24

26X
52

155

86)4

•108

- 94

-60)4

• 25
- 41)4

- 70)4

-166

- 57

-10054

- 39
- 17

43)4- 64

8(4- 15

7 - 10

0-9
10954-124

88)4- 93)1

19 - 30(4

11 - 2551

93(4-102(4

45 - 80)4

3)4- 8)4

119 -133

119-34-136

32(4- 43(4

56(4- 07)4

180 -163

2254- 40)4

49-65
19 - 24)4

51-55
554- 554

166 -182

83(4- 92

12(4- 22

37 - 41

55-90
21)4- 28)4

99 -108

76)4- 89(4

50-50
54)4- 72)4

10 - 1854

8 - 15)4

112 -113)4

100

17

•10354

- 20
- 12H
- 25)4

- 45)4

- 25(4

- 01

14

2734-

21(4-

54«.

12 - 22

17 - 23(4

.41 - 49)4

31 - 39

58)4- 691

122)4 129)4

89(4-

20 - 3554

18(4- 27)4

96 -103)4

58)4- 83

5)4- 6)4

128 -139

136
. 49

• 78(4

•161(4

• 37)4

112 -114

106 -110

16 - 26(4

12(4- 18

25-37
42)4- 32

23)4- 48

58)4- 71)4

18)4- 29

2154- 35

45)4- 66

27)4- 32

5654- 82

5 - 10(4

7754-x85)i

38)4- 4454

35)4- 40)4 35 - 37(4

80-80 75-84
+01 -116 89(4- 93)4

105 -107J4

l46)4- 49)4

46(4- 48)4

99 -100)4

33)4- 33)4

20-22

103(4-107

4654- 48

46!^- 48)4

x«8(4-100

33 - 33

6)4- 654

62-65
34 - 3754

8854- 95-34

100 -106)4

43 - 47(4

X41)4- 46)4

97 -100

6-6)4

04-6
31(4- 3754

80-80
19154- 96)4

99 -103)4

46 - 51

42)4- 46

98)4-100

34-34
454- 8

22)4- 86

100 -100

10 - 18(4

8494- 95

150 -150

- 6054

124

5-83
104)4-107

18-24
7054-8654
60-60

25 - 25)4

28)4- 3554

53 - 66

167 -160

46-50
96)4-100

35-39
2-10

92)4

18

40)4

87

2454

85

13(4-

37

60

18

98)4-10554

84 - 89)4

47-50
50-63
9 - 12)4

7)4- 8

80 •

154

2854

50(4

2154- 3354

50(4- 04)4

8 - 1954

168)4-175

60-78
111 -113)4

115)4-127

t88)4-9654

27)4- 3354

19 - 23)4

xlOO -104)4

88 - 8154

Xl27 -133)4

xl20 -131

37-44
65)4- 73

,154)4-180

29 - 34)4

53 - 5954

2554- 30)4

54-69

100 -160

66 -71?4
111)4-113)4

110

21

15

30 -

34

4354-

68 -

27)4-

33)4

54)4

27 - 45)4

58)4- 79M

-110

- 28
- 24)4

- 46
- 56

4754
7254

53

60)4

78)4

73

147

40 -

29 -

59 -

97(4-

65-74
35 - 43)4

90 -105

92)4-106

92)4

-150

• 62!

- 60
- 78

87)4

70 - 76)4

39 - 49)4

10274-110

112)4-114

24-24
18 - 10)4

40-45
41)4- 49)4

30-49
38)4- 57

6954- 7554

35 - 3»4
69-78

81K- 87

37)j-

5954-

45(4

7054

70 - 74

X39J4- 4854

10254-107 103(4-108

51-03 55)4- 65

45(4- 60(4 x49 -x50

99)4-108 102(4-104)4

50-58 00 - 60)4

4)4- 5 4(4- 5«
10 -• 10)4 10(4- 17

29 i
--41- 31 - 40

X9854-10954

104 -106)4

57 - 61

40)4- 50

103 -106

4(4- 654

2054-83)4

3)4- 3)4

33-33

• Prior to August 22 those sold as " Krio, (4 assessment paid," and " Brie preferred, »2 assessment paid.'
f Bi aortx dlridundof 17 per cent, and cash IH per cent.
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COUTRgK OP PRICES OF RAILROAD AND MISCELLANEOUS STOCKS-Co.xclijdbd.

HT0CK8.
jANDAnv FEBB'Ry. M Alien. APUIL. SUV. Jir.vE. JnLV. Adoust Skpt'beb. OCTOBER. KOV'BKR. DCC'BIK.

r.oir.IIIgb Low. nigh Low. niKh IxJW.HlBh Low. UlRb I-OW.lllBb Low. High Low. High Low. High Low. High liow. High T/>w. High

Cumbprl'd Coal •& Iron.

Exccloior MiniiiK
IIoini-stRke Allninc 21K- 80M 8454- 87X M -mi '37 -88Ji

8«- 8«

38 -SOH

"m- 8»i

'8«- 8«

i2ii- 18

U -88

"am- mi
'

W<- in

'a - aii

Hi- *H
13W- sa

IttH- 88

80«-4'i"
»«- B
8 - .)«

89 - aoH
SW- BW
4«- BKi

81 - 34!<

18 - 48M
39X-41X
180 -180K
14 -80K
49«- BOX
43 - 60

a- 7

S9 - 80)4

84 -UH
mi- 89

am- 40K
4 - 8

19 - 80K

STM- so" 80«-88 32K- 38

84«-a6
89 -4DM
4M- 8M

1 - 1

»«- 8

6Mi- 8

10 - 10

IJllIc I'ifirtb. Miniiisr ....

MnripoHa Ijniitl cV >Iin.. 1 - 1

88 -38« xa8M-34M
.... - .... SK- 8

3 - 7^
8 - m
* - m
10 - 14«

4-4
6J4- 6«

_ 80X-85X
30-46
xaa -X4QX
179«-:9S

18 - 855i

63U- 69

88><- 60

87 - 81

84 - S7

«- 42

-150J4
- 18

-BSW

aiH-am
iaBK-40M
180 -18W<
19X-S3H
60 - 6SM

Ontario Silver Mining..
l'<Min»yl vimla C'onl

Quicksilver Miiiiasr

Pri^i

30 - SUM
i;a -133

la - 155^

32 - 33

39«- 40H
130 -186

13 - l&H
33^ asm

134 -137

11 - 12H
aiH- 36

30 - 40^

18 - IB

34W- :w

85k- anH

38«- 3DJ4

14 - 17W
'M - 40

50 - 60

8u - m%

3S«- 3D)ii

148 -155

14«- 16

3eKi-38M

S««- 4IH
153 -152

14 - 15W
30 - 40

41 - 41«
150 -155

14 - 14^^

38 -405i

40

150

13

38

Hpriiiff llniiiitnin Conl.. — - —
- smHtnixln <! < loiiHOl. i»I In . .

.

WilUeHlmircConldt I .

VARIOUS.

X29 -33 x25^ am 24 - 29J<

3H- 7

26 87K-80H

.... - .... .... - .... lOM- 18

10 - 14

88 - 70

'so - im

10 - 11

JloMtoii Wntcr Power. ..

- DO

8 - 1854

48 - 89

10 - IIM
88 - 63X

38 - ma

20J(- 30

am- 45

360 -380

lOSi- 15^
X80W-X85

2J<- 4

!IH - 325^ 31 - 48

45«- 5D«

35-44
15 - 15

45 -51H
306 -366

40 - 41
^

4aM-80«

41-43
15 - 15

42«-80

42

44
Cent, of N.J. I..d. «fc Imp.
J>el. il' llndNon C'anal .. 38J<- 42

-

40 -40i« <4- eoii 60K- 81« 72 - 79W

OroKon H'y A: Nav, Co..
Pni'inr Mail 10«- 14

73>(S- 81

2)4- 4^

14 - ii^,

88M- 91 K-07« 97«-100H
3 - 4H

IM -183

96 - a»H
100 -10(^

m- 6w

97 -110

12 - 14

78X- 84

18«- 15

81 - 85«
4 - 4M

13«- 15J<

83 - S5

4M- m
14«- 1^
82 - 82H
4V<- 4«

14)i- 18

87 - 88

4 - 4«

171

87
88M-87W

Hutro Tunnel'
108 -107

{ • Sold per share, not per cent.

COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1879.

[Compiled from all sales at the New York Stock Exchange.]

BONDS.

Bait. <fc 0.-l«, Par. Br,

Bost. II. (It Erie—l8t
Ouarnntecd

Burl. C. R. & N.-lHt...

Ches. & O.-Piir. m., fd.

6s< g.. ser. B., int. def.

6i«> cur., int. delcrrod
Chicago Sc Alton—l9t.

Income
Kinking Fund
I,ou. &; Mo. Uiver-lst
and

St. I.. Jack. Sc C.-lHt
Mo.R.Bi'., l8tS. F.,6s

Cbic. Bur. & Q.-Ss
ConHol. 78
Sinking fund. .58

C'liic. Rk. I. &, P.-68, cp.

6». reg
Keok.iSk n..n.-l8t, gu,

Central of N. J.—Ist M,
l8t, consolidated
l8t( con., assented
Convertible
C7onvertlble. assented.
Adjustment
Income
L,eh.d; W. B.-Con
Con., assented
Income

Am. Dock «&; Impr
Assented

CtliciSt East. Ill.-lst IH.

Chlc.I>I.t&St. P.-lst, 88.

2d mort., 7 3-lOs
7». gold
1st mort., LaC Div
1 St mort., I. Si M. Div.
1st mort., I. <& D. Div.
I -If mort., II.&: D. Div.
1 St mort., C. ifc ni. Div,
Consol., sinking fund.
1st Itl., I. ifcD. Exten.
68, S. W. Div
38, I<aC. <& Oav

Chlc.dt Northw.—Skg. fd
Interest
C!onsnl

Extension
1st mort
Oold. coupon
C4old, reg
Iowa Itlidlnnd-1st
Oal. <& Chic-Exten...
Peninsula—Ist
Chicago 4&' .Mil.—Ist
Winona &- St. P.-lst..
i2d mort

C. St.L,. & N.O.-lst con.
2d, income

Chic. St. P. & M.-lst...
Land grant, income

Cin. I.nf. &. Chlc.-lat...
Cin.A;Sp.-lst,C.C.C.&:I
Ist, L. S. dcM. 8

C.C.O. A; I.-lst
Consol

JAKOABY

High. Low

33H- S2H

72M- 68

118 -113)i
106 -lOlH
I03J4-101

107 -lOaji

108J4-108

11(^4-1095^

U7K-114)4

ni«-108X
109)4-109

88ii- 86J4
118 -116

100 - 90

81 - 72M
96-87
80X- 71)4

96-83
55)4- 54

65 - 53)4

49)4- 35)4

30 - 20

60-59
58 - 50)4

135 -123)4

110 -lOSH
108 -104)i

109J4-106)4

106)^-103

104)4-100J4

110 -107

103)4- 99)4

103-98

106 -106

116 -114)4

inj4-109)4

107 -103)4

106)4-103)4

109)4-108

108)4-107

115 -115

110 -110

103)4-102

06-04

90)4- 88
50-43

98)4- 73
98 - 84)4

14)4-110)4

100 - mn

FKBR'ar.

High. Low

38)4- 35

31)4- 34)4

TSX- 70)4

40)4- 37

13 - 13

118)4-118)4

103-K-103)4
104 -103

no -109)4

113)4-111

ns%-m

llS)i-II2M

112J4-113)4

90)4- 8SJ

110)4-113

103)4- 99

89 - 80)4

100)i-100H
88)4- 80«
99)4- 94

68)4- 53

73-63
56-40
23-33

March.

High. Low

39-39

73)4- 71)4

98-98
38 - 33)^

10 - 10

118 -115

100)4-108.)4

103)4-103)4

105 -104)4

110)4-11W4

111)4-111

117)4-116

112)4-111)<

111?4-111)4

01 - 90)4

118 -114

70

- 60
- 01

135 -131)4

108)4-106)4

109)4-107)4

110)4-109

108)4-108

108)4-108)i

113 -110

10S74-102X
103 -100)4

l08)i-108X

119 -II

108)4-

108)4-

107X-
113)4-

114 -

100 -

103X-

107)4

106M
107H
113)4

113)4

105)4

93)4-

57 -

91«
98)4

110

100 -

90)4

97

115)^

98)4

8SJ4- 81J4
102 -102

85J4- 82

98)4- 95)4

53)4- 51

75)4- 65

63)4- 47

35-23
63)4- 63)4
63-6

124 -

110 -

108)i-

110)4-

108M-
103)4

WiH-
113 -

101 -

101 -

123

109

108

106

103)4

103)i
111

102)4

APRIL.

High. Low

35

32

7SX

36-38
10 - 10

110 -116

104 -104

107 -106

103 -103

112 -112

118)4-116-X

114K-118)4

93 - 87)4

116 -114)4

8774- 84)4

88)4- 84)4

105 - 98)4

60)4- &4}(

75-75
54-80

67-65

110

107 -

117 -

105)4-

109)4-

108

10534-

1045i-

110 -

115

103

106)4

118

103)4

108)4

105)4

105)4

101)4

110

115

94-93
52 - 50)4

92)4- 91

102)4- 99

115 -114

9ai<;- 95

124)4-123)4

110)4-107)4

lll)i-110

109 -100)4

118 -111

106^-102«
102)4-101

110 -109

107)4-106)4

118 -117

109)4-109

I12>4-I08)i

110)4-108)4

103)4-105)4

115 -

106X-
106)4

115

108X
101

03)4

89

•88)4

98

MAY.

High. Low

39 - am

83 - 77J<

47X- 35)4

24 - 13

118)4-117

108X-104X
106)4-108

107 -106)4

103 -103

113 -112)4

121 -119

101 -101

118)4-114)4

114J4-114K
93-98
117 -118

106 -106

94)4- 87)4

95 - 88)4

103)4-101

88-59
87)4- 77

63)4- 52X
35-35
76 - 70

75-68

127 -124)4

iii)i-no)4

113)4-112

110 -109)4

112 -111)4

108)4-106X
106)4-103

11 1)4-1 10«

119)4-117)4

iil)4-lii«

118 -112)4

113)4-113)4

100 -106

118 -118

no -110

105)4-100)4

03)4-08)4

;
101)4- 96
83-65
87-83
96)4- 92

102)4-108

-114 117 -114)4

- flfl Il05 -".02

JCNE,

High. Low

79)4-78)4

44 - 40)4

21 - 18

118)4-118X;

104)4-104)^

107 -100

110 -108

98-97

104 -

113)4

mu-
101)4-

116)4-

116 -

94 -

118)4-

103)4

113)4

120)4

101)4

115)i
118

9S.54

11674

96-93)4

97-94
103 -101)4

70-65
05-90
70)4- 63)4

60 - 46

80 - 80
80-80

127 -

118 -

114 -

115 -

113 -

106)4-

137

112

111J4

113H
111

106)4

JCLY.

High. Low

849^ 79

100 -100

45)4- 43

23)4- 20)4

118)4-113)4

105 -103

100)4-108)4

10974-109%
100-99
111 -111

119 -11

114 -113)4

114 -114

97-95
118)4-118

lOOJi- 96

103)4-103)4

101 - 08)4

103)4-102)4

80-70
101 - 95

8.3)4- 68

02)4- 47
90-90

113)4-

109 -

108)i-

113

108

106)4

111)4-111)4

121)4-119)4

108)4-108)4

113 -113

115 -111

114)4-111)4

115 -113

107)4-106)4

109)4-109

105)4-105

96-96
45-45
103)4-101)4

85)4- 82)4

96-95)4
104 -103)4

113)4-111

113 -110

113 -110

113 -111)4

10074-105)4

105)4-104)4

113 -113

107 -107

132)4-122)4

113 -

114)4-

U4)4-

118

113)4

113)4

108 -108

106

97

102)4-

93

105)4
• 96)4

102

85

95)4-

101)4-

118

105 -

95

103)4

116)4

iniK

AratrsT.

High. Low

33 -

31)4-

33

81)4

82)4

102 -100)4

45 - 43)4

2174- 20)4

118)4-118

106 -106

110 -108

111 -109

121)4-12074

115 -112)4

113)4-113)4

95 - 93)4

116 -115

101)4- 96

101)4- 96

103)4-102

79)4- 75

74)4

50

90

89)4

125)4-123)4

111 -111

13)4-1 1174

113)4-113

111)4-110)4

114 -113)4

107 -101

107)4-105

121)4-181«

108)4-108)4

114)4-110

113 -113

104 -104

108 -108

108 -106

103)4-102

94-94

97 - 95)4

107 -106

118 -117

tos -imw:

SKPT*BER.

High. Low

34)4-33)4

93 - 86)4

100)4-100)4

50)4- 42

26-20
115 -115

121 -119

114)4-113

114 -11374

96)4- 94

115 -113)4

101)4- 96)4

101)4- 97

104 -102

73 - 72

108 -102

83)4- 76M
84)4- 30

95)4- 89

91«- 89)4

134)4-123)4

112)4-110)4

112 -110

110)4-110)4

111 -111

113 -118

10874-105)4

108 -105)4

119 -118

108 -108

114)4-112)4

114 -113

October.

High. Low

35

45

87)4

3*4-47)4
33)4- 23

118 -117

108 -107)4

108 -108

HI -

121 -

98)4-

114«-

95)4-

115 -

93)4

114

108 - 99)4

105)4.

108 -

85

110 -

93)4

71 -

101)4-

101 -

101)4

104

79

103

83

34)4

94)4

98

126 -

US -

113 -

111)4-

111 -

125

112

U2)4
110

110

113 -112

110 -107)4

108 -108

109 -107)4

118)4-118

109 -

118 -

113)4-

113 -

104),-

107«
112)4

112)4

113

104)4

117 -117

110 -108)4

lO'W-lOO

99)4-, 99)4

55-55
103)4-102

93 - 91)4

60

IM

9W4-97)4

116 -115
lrt5U-10iU

97)«-

117)4-

- 55

103)4
• 91)4

96)4

118

NOV'BKH.

High. I>ow

105)4-108)4

IH)4- 4574

01 - 88)4

67-56)4
42-89
118)4-118

106)4-108)4

106 -106

112 -112

121)4-121

115)4-114

93)4- 91

116)4-113)4

107)4-107)4

104)4-102)4

104)4

105 -

90

90)4

71 -

108 -

107 -

133 -

113)4-

113)4-

113 -

112 -

101

102

80

90

87)4

103),

101)4

123

112

118)4

111)4

110

115 -114

112 -109)4

109)4-107

103 -103

111 -HI

119 -117)4

108)4-106

116 -115

116)4-113)4

122 -122

104)4-104)41

Dec'ber.

High. Low

106)4-10«4

54)4- 80J4
80)4- 80

89 - 87«
103)4-103^

64)4- 60

38 - 33M
118)4-118«

106)4-105)4

110)4-110«

113)4-110)4

133 -131

117)4-118

93 - 98)4

118 -117

106 -103)4

105)4-108

105)4-103)4

88)4- 88)4

110 -110

93-93
OS - 67
107 -105)4

106)4-105

95-93
127)4-187

113 -113

14)4-1 ISX
114«-112)4

lis -111)4

115)4-113

18 -10^
10 -110

103 -102)4
- 89

118)4-106)4

180)4-111^

111 -109

115)4-113

.1.

117 -117

11 -107)4 113 -110

101)4-101

70-65
101 -100

92-90
90-90
102 - 97)4

116 -115)4
in«'-ill Iifvii/_i07
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aOKD8.
Jajcuabt

BIgta. Low

-ad.Del. Lack. Sc W.
7ii, rooTrrflble
Mori., 190T
Wyr. Bin. & N. Y.-l»t.

MorrU <& Eaaex—lu . .

.

'2d mort
nonds. 1900
t'onni ruction
»• ont^Tl
1«l, ronaol

O. & n. CKnnl-lM, '84.

Ill man.. 1N91
IM, rxirnded, 1891....

7ft, coupon. 1N94
7u,rcK., 1»W4
lal Pb. diT., coupon....

1>| P«. div., re«
Alb. dt Muwi.-lrtni...

Sdmort
Iftt, consul

Rrnn. Jk 8ar.-lut cp.

.

lat, rm
Denver il' KloG.—1«..
B. Trnn. Vn. it O.-lmt.

Brie dc lMtt«.-Con»ol...

Erie—Ist m.i extended.

.

^d mort., 7»
•a mort., exten.> Urn..-

3d mon., 7«
4lh mort.f 7u
.'Stfa mort.. 7«
7ti, conttol.f sold
I.onir Dock
BuO; N. Y. dc Erie—lit
N. Y. I,. E. 4: W.-
New, 2d con. 68
'id cons., f. cp., 3ii, Os
Income

Frnnk. & Kokomo—lat

(Jnl. iloustou dc Hen...

Ilnn.& St. Jo.-8.<,conT.

Bona. & «t. N.-l«t, ctf.

lat. Pur. Com. Rec.
ad. Pur. Com. Rec.

HouHton & Tex. Cen.—
Main Line, 1st mort...

Western Div., Ist

ad C, Main Line
Inc. nnd lnd*y

IlliiTois Central—
Cedar Falls &. M., Ist.

Ind'lls. Bl. & West.-lst
Jnd'a Bl. & W., Ist, 7s..

ad mort
Income

International— lat

With certf.

1st. Pur. Com. Rec
2d. Pur. Com. Rec

Jefferson—1st
Laf. Bl. &. Aluncle-rlat.

.

Income
Lake Eried: W.—lat....

Income
Irttke Mhorc &: M. S.-
Mlch. S. dcN. I., s. r....

Cleve. Jc Toledo, a. f. .

.

New bonda
Clev. P. & Ash., old b.

New bonds
Bair. & Erie, new bds.
Del. M. &. T.-lst. 7s..

Lake Shore Div. bds..

Cons, coup., 1st
Cons, res., lat
Cons, coup., ad
Cons, res:., ad

Lonlav. i& Nnah.—C'ona.
ad mort
Ceclllan Branch

Lonff Islnnd— lat
Marietta & Cln.—lat..

Hlerlinn
Mem. d^ Charles.—lat..

ad mort
Metropol. Elevated— 1st
Mich. Cen.—<:ons., 7s..
lat, 8a, SInklni Fund
6*.

Mlna. dc 8t. Louia— Ist
H.K.d;T.,Cona.a.,'04-6
ad mort., income
Han. iSk Cent. Mo., ] st
Boon. Bridge Co., 7s..
Union Pac, tSo. Brcb

Mobile d: O.—New m., Ss
1st, prer. deben

' ad, pref. deben
3d, prer. deben
4th, pref. deben

Naab. & Decjitnr— 1st.
Nash.Ch. d.-»<t. L.-lst
Tenn. & Pnc. Branch
Mc.M. W.A; A. Brch.

loeM-ioe

103 - SDH
lOTM-108
IMM-IO^
lis -117

UO -108

108-86

98M- 03

100 -100

torn- 94

96^- M
10«»-102M

iiiM-ioe
103 -100

118 -118

118 -118

W)4- 87

103«-100«

117 -117

10« -105

110«-107«
107 -105

113 -110^

1075«-101M
73}<- 71

Rich. Low HIgb. Low

107M-10«i
104 -104

109M-107M
106 -106

131>i-121
108 -107X

UHH-lOi
104 -104

106M-106
106)^106

XSl -120

108 -108

-lOS

- 91

-98M
- 98H
-100

lOS -100

102 -lOIH
10^«-103«

103J<-10^
97-97
119 -118H
119 -119

92K-88«
98-95
97 - 96«
120><-118«

107 -106^

111«-110«
106«-106

112 -113

U7 -116

HIgb.LOW

87 - 87

106X-101
95-94
99^ 96

99M- 97

»7X- 97

102M-100H
102 -100

100«- Wa

119 -119

108 -loea

no -110

103 -103

122 -119«

lll«-108Hi

- 82

106H-104

97H-94«
99-97
100 - »7«
90-99
99M- 93

99 - 96«
1019^-100

lOiH-lom
114^-112

106>i-102
100-99
120 -11854

93.- 88K
99-98
gaii- 96i4

120«-118H
103 -imi

110H-106X
74 74

94-91
32>^8'3«

74X- 71

W - eOii

110K-109)4

108J4-107K
109)i-lC9!^

102 -lOlSi

113 -nm

112 -112

114^-113^
115 -1135<

108X-105S4
10»4-104

lOWi-10754

07M- 015<

lOOK-lOO^
87«- 84

100 - 9^

I - mi
115^113
lllX-llOX

52?4- 49

17H- 15

9^- 98

106

100

-103

- 06

87 - 87

100 - 92k

111 -110?i

1095«-108J^

103 -103

115 -115

111 -111

116 -115?<

117?i-117

117^^-118)^

110 -108

109S<-108
110 -106Ji

-94«100

-100

-87H

98-98

98)^ 97H
120 -USii
113X-11S

SSii- 83
57«- 60

1CH- 15«
99^ 09

103 -

98«-

88 - 86

107Ji-106>i

106H-106
114 -114

106H-103
117 -117

116 -116

8S)i- aiji

108)^105J<

77H-77M
78-77

lllX-llOJi

10U>^109M

103K-103H

-114

-112

-114

-IIBH
-116«
-100

109)i-109
lllH-110
100-99

97 - 95J<

117 -llSJi

-113 112

snryi- 83

62H- 51

2«i- 17«
100-99
mi- mi

98 07^

mi- 8754

High. Low

105)4-104)4

113 -112)4

106 -100

123)4-121

113)4-111)4

90-90

93)^-88)4

100 - 98

97 - 6)4

120)4-118

103 -102)4

107)4-107

103 -102)4

no -104)4

116)4-114

116 -114

74«- 68M
78)4- 70)4

High. Low

106 -105)4

106 -104)4

114)4-113

108 -107)4

123)4-122*1

114 -112)4

100?i-106
102 - 07H
1033!(-100

103«-100

110)4-109)4

100 - 97!

104)4-100

105 -100)4

105 -100

105 -100

108 -103

115 -113

10«)4-1055<

102 - 00

124 -124

124 -184

98)4 89?i

101)4-102)4

120 -noH
103)4-103

10754-105)4

83-81

85-81

112)^-111)4

110)4-110

104 -102)4

108 -108

111) -113

113 -\U%
116)4-116)4

118)4-116)4

110)4-110

110)4-107

103)4-100

87 - 84

10*54- mi
118)4-117

108)4-108)4

65

87

57

23%
10^4-106)4

84)4- 84

105 -104

98)4- 97)4

108)4-107J<

103J4-103

115 -113Ji
113 -110

11754-110)4

118)4-118)4

78«- 72?4

80 - 75

93)4- 03)4

108)4-106)4

85-85
245i- 24

Higb. Low

106)4-10654

113 -113

11451-112

108)4-10751

128 -124

115)4-115)4

104)4-103)4

104)4-104

108 -107

108 -107

114 -114

106)4-1065(;

10251-102

9551- 90)4

103 -102

105 -105

120 -119

103)4-10S)t

10851-108

10454-103X
111)4-111)«

11254-1 10)i
114 -114

117 -115

7654- 71K
7551- 71X

94 - 93)^

108 -106

85-85

Hlgb. Low

91 - 91

11151-110

100 - 98

10251-102

103)4-101)4

105)4-104

105 -104)4

108)4-107)4

108)4-107

112)4-110)1

107 -105

104 -102

125 -125

9251- 9054

100)1-100

103 -100

122)4-122)4

104)4-103)4

109)1-10851

106 -106

112 -112

U3 -112)4

115)4-114)4

117)4-117

7754- 7551

7651- 75)4

111)4-111

no -109)4

9951- 98)4

10254-10131

104 -102

103 -103

10651-102)4

106)4-103

109)4-109)4

111)4-111)4

108)4-108)4

105 -104

93)4- 90)4

100)4-100)4

122)4-122)4

104J4-10351

High. Low High. Low

104)4-103)4

118 -11151

124 -121)4

111)1-111)4

113 -112

110 -108

125 -122)4

111)4-111)1

110 -109

99^ 98

101)4-100

103)4-100

- 91

110)4-107)1

107)4-100

106)4-101)4

107 -103

107)4-103

105 -104)1

106 -106

107 -107

103 -103

97 - 91)4

100)4- 96

109)4-108 105 -104

104)4-104)4

111 -111

113 -110

116 -115)4

7754- 70)4

76)4- 69

91)4- 90

10551-10151

85 - 82)4

100 -100 104 -103)4

45-45

85

24)4

05

110)1-109

112 -110)4

103 -103

117 -116)4

115)4-115)4

121 -11851

119)4-119

113)4-111

118 -115)4

11151-110)4

102 -101

02 - 87)4

100)4- 9fl%

110)1-103

119 -no
no -109

7251- 63)1

37)1- 28

105 -103

108)1-107

105)1-102)4

88-86
25-25
104 -104

111)4-110

112 -112

no -no

116 -116

117J4-n7J4
122)^-121

120)4-119

no -no

113 -111

102)4-102)4

00 - 88)4

88-88
10051-10051

108Ji-107)4

120 -117)4

n0)i-109)i

93)4- 93

6954- 65)4

33-26
106 -105

109 -109

105)1-104)4

85)4- 83
24-24
100)4-100

93 - 01

106)4-104)1

85 - 85

108 -105)4

105 -104

101)4-100)4

105 -104)4

110)4-110

11354-110)4

116 -116

80)4- 71J4
78)4- 71

95)4- 91)4

104)1-10051

High. Low

104 -104

114 -114

114)1-112)4

115 -115

122 -121)4

105)4-104

106 -103

10851-106

108)4-108)4

11351-118

105 -105

98)1- 95J4
101 - 99)4

High. Low

115 -115

115 -115

126 -123

112 -112

101 - 99

111 -no
no -105

105 -104)1

106 -105

106 -106

10754-100)4

109 -108)4

109)4-108

113)4-113)4

107 -105

123 -12251

105Ji-105
102 -101

111 -111

11351-112

115 -114)4

122 -11851

87-7
83 - 76)4

88)4- 86

24-24

107)4-10554

103)4-103

11051-110

92 - 02

101)4-10154

86-85
23-23
103)4-103)4

111 -no
11054-109

120 -119

114 -114

120 -120

119)4-119

112 -112

11151-11151

112 -111

94K- 91

10051-10051

106 -103

120 -119)4

111 -100)4

95)4- 93

7654- 6954

3451- 2951

no -no

105)4-104

103!i-102
94)1- 94)1

iiiH-ni
109)4-109)4

120)4-118)4

120 -119

113)4-112

113 -112)4

113 -112)1

103 -102)4

0454- 94

88-83

10454-102)4

120 -119

no -10951

95J4- 95)4-

7551- 68
3354- 26)4

105)4-103

102)4-101)4

24-24

94)4- 93

57 - 57

111 -110)4

101)4-101)4

115 -115

11851-11851

119)4-118)4

118J4-118
116 -116

116 -114

n3)4-112J4
104 -102i

100 -100

94)4- 93

89)4- 89)4

103M-102)4
119 -118)4

111 -110)1

9851-98)4
79)4- 73

34J4- 2854

108 -108

105)4-105)4

103 -102

93 - 94

90)1- 90

106J4-103Jj;

93)4- 91

86-24

109 -107)1

110)4-110

97-97

94-90
37)4- 25)1

95)1- 02

70-56
93 - 91

61 - 52)4

111)4-110)4

111 -109)4

102)1-10151

114 -114

114 -114

11351-113

120 -11«5(

118 -117

116)4-114

114)4-nS)j

11051-100)4

104)1-10SJ4

100 -100

103 -100

103)1-102

121 -119)4

9951- 99

91 - 77
47-33

107)4-107)4

9354- 9151

6454-4851

105 -105

106)4-103

93)1- 93)1

Dec'ber.

100 - 96)4

112 -11151

107 -10451

107 -10^
109 -105)4

109 -107

110)4-109

110)4-110

11054-109)4

115 -113)1

107 -107

105)4-105)4

123 -123

97)4- 93J4 95-31- 91

106 -102 107)4-103

105 -105

122 -120

106)4-105)4

102 -101)4

116 -113)4

115 -115

117)4-116)4

92 - 8051

88.)!- 80

94-94
95 - 95

10754-106

91

33

108 -107

105 -103)4

11051-110)1

90-90

103 -103

71 - 70

55 - 42)4

34-33

92)4- 90)4

69-63
93 - 02

66-58

10^4-107)4

no -110

102)1-102

115 -115

115 -112

117)4-117)4

118 -115

116 -no
115 -111)4

111 -110)4

102)4-10(«1

102 -100

108)4-10^
105)4-102)4

104)1-102)4

118 -117

109 -108X
107)4-107)5

9951- 9954

93J4- 87)4

50 - 89)4

105 -105

96-93
69)4- 00

49)1- 42)4

42-35
S3 - 32

105)4-105)4

107 -106

93-93

121)4-120

105 -102)4

106)4-106)1

10251-102m -111

117 -IISM
114 -11851

116 -114)1

88)4- 8251

BiM- 77
73-73
96)4- 94

85 - 85

108 -106

93-92

no -106)4

108 -108

105 -103

69 - 67
60-68
62)4- 49

93)4- 98)4

34-34

92)4- 91

71-63
94-92
62)4- 61

10851-108)4

no -no

103)4-103)4

117 -117

122 -128

12051-12051

113 -113

114)1-112

114 -111

102 -101

102)4-101

no -110

9851- 98)4

90-90
10651-104

118)4-117)4

108)4-108

108)4-107J4

99)4-97)4

9oJ4- 91

4851- 43%
105)4-105)4

95 - 92)1

63-60
40)4- 39

32)4- 28

110 -10'^
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COURSE OF PRICED OF RAILROAD B0ND3 -Cojjcludbd.

BONOH.

N. J. Southorn—iHI, 7».

N. V. Central-en, 1883
««, i88r
6*, Iteal Extate
6*, SubHcription
7h, IIa<l. lt„roup., Ist

7i), Hud. It., res., Int.

Hud. It., '^d m.,H. P..

Can. 8o.,l8l< int. auar,
Ilnrlem, Ittt, 7b, coup.
l»t, »s, reg

N. Y. Elevatcd-l»t
North Misnouri—iBt...
Ohio ifc Misn.-Con. S. F.

Cousolldnted
3d conHOlidated
Ist, SprlnKlield Div...

Or. It. & Nav. t'o.-l«t.

Pactllc Itailroadn—
Con. I'ncific—Mold bdn.
8an Joaquin Branch
Cal. & OroKon, 1st
State Aid
liund (jrant
AVestern Pacific—

So. Pac. of Cal.—1st
L'nion Pacific—1st...
Jjand (irntits

SinldUK Fund
Sinkine Fund, rear.

Pacific Kit. ofMo.—iBt
2d mort

South Pac. of Mo.—Ist
Kansas Pacific-
ist, (is, '9.1, coup. ctf.

1st, 6s, '96, coup. ctr.

lst,7H, I.eav.llr.icp.c.

lst,7s.Il.i&Ii.(i.,D.D.

Coup. clf.

1st, 7», L'd G.icp.ctf.

2d in., 7s, coup. ctf. ...

Inc. coup.. No. 11
Inc. coup.. No. 16
Den. Div., Tr't Rec's.
Trust ltcc*ts, ass*d.

Pennsylvania RR.—
Pitts. Ft. W. & C.-lst.
2dniort
3d niort

Clevc. & P.-Con. S. F.
4th mort

Col. Chic. & I. C.-lst.
2d niort
Trust Co. ctf., 1st con
Ist assented
1st snpplemeutary

.

2nd assented
Income

Pull. Pal. Cnr-7s, deb.
Rome Wat. & Os.—Con.
St. liouis <& I. >!.—Ist..
2dmort
Aricansas llrauch
Cairo i& Fnlton, 1st...

Cairo Arli. & T., 1st.

.

Ist, 78, pref. interest.

6s, Interest accum'e..
St.L.K.C.&N.-R.Est'e
Omaha Division
St. Charles Br'se. 1st

St. I.. A.&T. H.-lst...
2d mort., pref.
2d mort., income
Belle. <& So. Ill.-lst..

St. L. & S. F.-CIass A.
Class C
Class B

St. P.& Sionx City—1st
St. P. MIn. it Mnn.-lst
Spring Val. VV. W.-lst
Tex.& Pacific-1st m. .

.

Consols
Inc. & Li'd Grant, reg.

Third Avenue—Coupon
Toledo Peoria «t War.—
1st, Pur. Com. R.,E.D
West. Div

1st Pref. Inc. for 2d m.
Consols

Tol. A; W.-lst ext., ex..
1st, St. Ijouis Div., ex.
2d mort. extended
Do.excoup

Equipment
Cons. Convertible
Do. ex coupon

Gt. Western-Ist, ex c,

2d mort., ex coup
Q. dc Toledo-lst, ex c.

III. & So. In.-1st, ex c.

Wnbash RR.-7s, 1879.
Consolidated Conv

West. Un. Tel.—Coup....
Registered

High. Low

106K-104X

101 -104

123 -USii
U««-1I8J<
I00J(-1005<

123 -181

122H-120K
10«M-I01M
108 -lOi'4

106«-104J(i

107H-105
87 - 75

107«-I0i%

88M- 9i}i

97M- t

»7«- 05K
101 -103

1075f-105H
1115^-10851

lOOM-107)^

108«-1055(1

105 -102

9854- 91

112J<-109ii

106«-101?^

103K-1035<
e^H- 73

80;^

121 -120

116)^-115

114 -1121^

118 -1123^

107 -1055^

81^- 58«
IB«- 18

995i- 98!^

35-33
111 -110

mi- 90

Ul -111

86-82
46 - 41

105)^100
S6 - 56

32-30
35-32

103 - 98
102-97

HOM-109
96 - ma
1095i-105
87-80

SOJi- 74

75 - 61

110 -107

86>i-79>«
91-80
99-92

112 -110

High. Low

60-35

108 -107

lOe^-lOOii

123)<-I21M

123!<-1«2J<

81H- 78?^

128)^123

issii-liaii

106X-1043^
110 -lOSH
iiiH-imH
lll)<-108>(i

9SH- 85

110 -108K
101 - mn
99J^ 97M

lOO!.}- 98H
108«-105

110i^l07«

115>frl09Ki

10654-105H

105«-104J^

96H- 94

114H-114

113!.<-106>i

iOH- 40H
113 -113

98 - 819«

100 -100

10-25
31 - 16

31)4- 15

97M- »<m

123 -121

121 -121

116 -118

118 -118

110 -110

eon- 69ii

25 - 185i

High. Low

42 - 40

106 -IDS

l07>i-107X

121^-121

t22}{-122K

llOK-110
80 - 77«
124 -123

124 -122M
106 -103X
112 -110

107 -108

107 -106HS

03 - 00

no -107H
lOOJi- 98

VSii- 90

lOOJi- 985i

106)4-103)4

95 - 95

109)4-107)4

112«-111)4

109?i-107)4

1055<-104)4

106 -102)i

»tH- 94

116 -116

116 -112?<

108)i- 94

109 -109

69)4- iOH
12-29
42H- 29

108)4- 91

100 - 99)4

34)<- 31

111 -110

102)4- 99)4

83-81
16 - 44)4

108 -105

66-60
S73i- 31

10-34

100Ji-1005<

102 -101)4

107 -106

94 - 80

106 -108

85-81

86-83
72 - 67)4

imH-100'4

84M- 82
94-92
95 - 91

112)4-112

124 -122)i

121)^121)^

117 -115

111 -llOJi

65«- 60H
24)4- 22H
83 - 83

34-30
111 -110

99«-98)4

81 - 81

44-44

75 - 65

11 - 85)4

15 - 38)4

93 - 93

101 -101

100J4- 97
25-25

106)4-104%

88 - 85fi

83-80
10-8

87 - 823<

106 -103)4

82J4- 80

91 - 91

07-91

High. Low

38 - i

lOT -105)4

128)4-181)4

111 -110

82-70
123)4-123)4

124 -121

115 -106J4

112)i-lU
110)4-108)4

110 -108)4

91)4- 02

Ul)4-109)i

99)4- 96

100J4- 97

101«- 98)4

108)4 I01J(

111 -109

Ul)i-109
114 -109)4

108)4-108)4

106 -lOiH

97)4- 94«

118)4-114«
'5 - 75

11154-106)4

115)4-114)4

92)4- 75
68-41
71)4- 399<

111)4-105)4

111J4-111)4

122 -122

114)4-114)4

118 -118

110)4-110

72 - 81)4

30-21
65-60

30)4- 30

111H-110)4
85)4- 80

60-59

102)4- 98

102)4- 96)4

112 -112

B2H- 80

105 -103

80-70
19 - 41

60-44

30)4- 30)4

100 -100

100 -100

108 -104)i

93)4- 84)4

SSH- 79)4

51 - 10

77X- 57

106)4-104

88)4- 79«
94-90

113)4-113)4

High. Low

44

105X-
109 -

105 -

124H-
121)4

113)^

84 -

122)4

123M-
IWH-
116)4-

112 -

lll!ii-

91)i-

39

104)4

100

105

123)4

124)4

111

8194

120«
121

113^
11354

iiox
111)4

U2

104 -104

126 -124)4

124)4-121)4

no -110

87)4- 83«
I24X-1j22)4

124 -122)4

116)4-115)4

117)4-116

112)4-111

112 -111)4

94 - 93

112)4-110)4

102)4- 09

103 -lOOX
105 -105

104Ji-104

107)4-108)4

12)4-1 10«
113li-112

115 -113)4

108*(^I05?<

II?) -107

100 - 97)4

119)4-118

82 - 75

112?i-ll(«i

119)4-117

93 - 87

70 - 69

72-08
112^-110)4

June.

High. Low

40-40
105M-109X

112)4-112

102)4-101X
103 -102

108J4-103)4

108)4-1075!(

11254-112

113)4-113)i

115 -113)4

114)4-114

108)4-107)4

110 -109

100 - 99)4

11^4-117)4

118)4-117

84)4- 82

116)i-112J(
117 -118

71-60
116 -116

113 -1095!( 117)4-100)4

125 -124

122)4-122)4

118 -117

115)4-114

109ti-1005i
80-08
20)4- 22

77)4- 64

49)4- 30)4

118 -112)4

05-84
99-97
»I)H- 95

68-59

105 -102)4

104 -101)4

114 -113)4

86)i- 83
58-57

100)4-109)4

71 - 70

42)4- 41

46-14

106 -108

105 -100)4

109 -108

95-92

89 - 84)4

67-2

78-73
108)4-105?4

88)(- 84
93-93

112 -11(%
112 -112

125)4-125)4

121 -121

71-88
26 - 22

7254- nn
74-68

59)4- 44)4

94-92
96)4- M
102 - 99)4

92)4- 92)4

69 - 67
50-50

1045i(-l(>l

105)i-104)4

July.

High. Low

105)4-104)4

108X 108)4

126 -12SJ4

110 -110

88)4- 85)4

126 -123

124 -124

11254-110)4

114)4-113)i
112)4-112

112)4-111

100 - 92)4

High. Low

89)4- 89)4

100)4-106

10«J(-109)4
ioii<(- mu
100 - 09

104 -101

103)4-103

108 -104

110 -109M
113l>(-113

115)4-111

108)4-107)4

107J<-107

98 - 07)4

118 -112«
83)4- 83)4

106 -106

117)4-117)4

96)4- 95)4

71 - 67)4

106 -101)i

1235i-123Ji
120)4-120

120 -120

110 -108

80 - 89Ji

29)4- 25

80-70

29 - 25)4

117)4-115

85-84)4
56-56

75

107)4-106)4

107 -106

109)4-108)4

91)4- 93

25

74)i- 72

108)4-107)4

86)4- 85

115)4-112)4

68)4- 53H
117)4-115

91)4- 92

98)4- 98)4

93-93
69 - 67

10551i-104)4

1055i-105)4

10»K-1025i
115 -115

85-82
53-50

73

39)4

42

108)4-108)4

106 -106

111 -109)4

104 - 94)4

92)4-86)4
40 - 40

85)4- 74)4

111 -108)4

9254- 86

116«-116«

125 -125

126 -126

110 -110

87)4- 84)4

128 -126

186)4-126

111)4-110

114J<-114)4

118)4-118

113)4-113

100 - 9854

High. Low

lOSH-lOBH

109)4-108

101)4-100

99)4- 99

103)4-102J<
104)4-104

109J4-108)4

113)4-112)4

116 -1135<

105 -103)4

107)4-10354

98-98

120 -118

115«-UD4

65-65

1055<-101)4

128)4-128

122 -120)4

115 -114

108 -108

8154- 73

30 - 29)4

81)4- 71)4

30-28

69)4- 62)4

114 -111)4

95-94
95)4- 95)4

99-97

106 -105

105)4-105)4

10354-103

89)4- 88)4

56-56

83-75
55)4- 43)4

57 - 47

33)4- 32)4

107 -107

10754-107

109 -107

99)4-94)4

88M
41

87)4-83)4

107)4-107)4

93 - 89)4

95-94

75-68
115 -115

124)4-124

124)4-124

110)4-110

87)4- 8454

125 -125

126 -126

111)4-110

113 -111)4

110)4-109)4

110)4-110

106)4- 99

40-36

110 -108)4

102 -101

100)4-100

104)4-103)4

106 -103)4

110)i-108)4
115 -113

114 -111

103H-102H
1065i-104
98)4- 97

99-98
60-67
78 - 69

108)4-104

126)4-128)4

122 -122

105)4-105)4

80)4- 78

33 - 2754

80)4- 73

80 - 78)4

34J4- 27

87)4- 83

113 -112

100 - 92

995(- 95

102)4- 97

97)4- 90

74)4- 66
05-48

102)4-102

105)4-105)4

103)4 103)4

93-87)4
62 - 52

58M- 64

60-54
96-96

9854- 98

13-33
101)4-100

110 -10854

108 -107

98)4- 95

87-83
107)4-106

94)4- 90)4

71 - 71

114 -11354

114 -114

High. Low

108 -107)4

109 -109

126 -124)4

125 -124

111 -111

87X- 8854

128)4-125

113)4-109)4

114)4-113)4

111 -HI
112)4-11054

112 -106)4

i - 50

Hlgh.I»w

10^4-103

186 -184)4

125 -las

112)4-118

W - 80)4

124)4-124)4

111 -109)4

100 - 985(

102 -100

101)4-101)4

104)4-104)4

110)4-109)4

113 -111)4

11454-11154

106)4-103)4

106)4-106

101)4- 99

118 -116)4

114 -118

96)4- 90

103 -100

79 - 7S

78)4- 73

10854-105)4

128 -128

125 -121

795<- 75)4

37)4- 34

80 - 75)4

79-75
37)4- 32)4

69)4- 68
113 -114

100 - 97)4

101 - 9

10^- 99)4

99)4-96)4

80)4- 74)4

79)4- 62

103)4-102)4

106)4-103

103)4-99)4

11194-111;

96)4- 95
74-64

90-87
60-52
61)4- 58)4

9654- 9454

99)4- 99

58)4- 42)4

115 -115

118 -115

10854-107

10154- 08)4

100-94
40-40

95)4- 86
107)4-107

90-94

77-73
115 -116

114)4-114)4

114 -112)4

114 -112

113)4-11254

118 -112)4

111 -100

79 - 81)4

97)4- 91

110)4-110

100 - 98)4

102 -101

UEC'OKB.

High. Low

104)4-103

100 -100

102 -10154

105)4-103)4

110)4-109)4

1125(-112

11454-113)4

113)4-113)4

106 -104)4

10754-104)4

10154-101)4

117 -117

114)4-114

97-95

121 -121

101)4-101

77 - 75
77-73

103)4-10054

1S7 -126

124)4-122)4

89 - 78)4

88-78
46 - 36)4

100)4-100)4

-82)4
113 -112

07 - 95)4

103)4-102

10454-10354

100 - 99)4

82)4- 79
71-69
104 -103

107 -106

10354-102

113 -112

97)4- 95
80-74

88-86
86-65
89-60
97 - 9454

108)4-108)4

101 -101

90-81
73)4- 88

126 -125

124 -128

- 63

108)4-108)4

104 -100

96-93

99 - 9454

96)4- 96

99)4- 98

93-86)4

112 -111

186 -ue

US -118

90-87
18S)4-1M
126 -I3S

115)4-11^
115 -114

113)4-112

118 -118M
111 -108

75-68
94)4- fl2X

111)4-111

I0!»4- 99J4
108 -101

106)4-106X

107 -106

111)4-110

lis -11254

115 -113)4

10654-105

111 -1075<

103)4-10154

119 -119

111)4-110

97)r 8^

78)4- 78

102)4-101

128 -125)4

126>4-120

120 -120

118 -117)4

111 -111

885(- 86
50-43

88)4-8454

88)4-84)4
44 - 41)4

88-54
114 -112)4

97-96
100-98
104)4-103

98)4- 93
79-77
88-60
106 -102

107)4-106)4

102 -10154

100-97
90-78

- 84
- 68
- 61
- 96

-108)4

- 06

126 -128

121 -120

61)4- 61)4

81)4- «1X
109)4-109

108-96

100 - 95)4

109 -108)4

10054- e^
99 - 97H
99-99
9454- 81

80-77
US -115
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RAILROAD EARNINGS IN DECEMBER, AND
FOR THE YEARS 1879 AND 1878.

The lanpce railroad earnings in October and November were

kept up reraarlcably well in December. It will be noticed in

the table below that two roads only showed any decrease com-

pared with December 1878, and the grain-carrying roads of the

Northwest, which were expected to show a falling ofiF to some

extent in December, are still able to show a large increase.

The increased earnings on several roads are conspicuous—

thus 1344,438 on St. Paul, $262,315 on Atchison Topeka

& Santa Fe, $231,462 on Chicago & Northwestern; but all

these roads are operating an increased mileage. The South-

western roads make a handsome exhibit : Chicago & Alton has

an increase of $193,926, St. Louis & Iron Mountain $196,480, St.

Louis & San Francisco $110,260, Mo. Kansas & Texas, $137,460.

From the Wabash St. Louis & Pacific we have nothing.

The report for the year 1879 is exceedingly favorable, and

this is more important from the fact that the comparison is

made with 1878, when the gross earnings were very large. On

the roads embraced in the table below, the actual increase in

gross earnings was 19,249,376, or about 9 per cent.

A number of desultory reports are published in the news-

]M.per8, which we give for what they are worth, as follows :

—

Union Pacific, net earnings in October, 1879, $1,099,842, against

$1,012,965 in 1878; for December an increase in gross earnings of

$170,000. Boston & New York Air Line for November, 1879^

$22,219; operating expenses, $8,493; net earnings, $13,721. Lake

Shore for December had gross earnings $336,000 in excess of

1878.

GROSS EARNINGS IN DECEMBER.

1879.
$

40,903
5S0,50O
176,204
22,010

1,311,000
534,873
80,025

1,061,000
1,312,300
120,822
38,959
24,667
58,663

749,179
402,907
197,115
478,778
128,877
213,901
62,093
30,670

630,000
380,028
317,470
27,338

108.482
62,750

664,075
212,896
48,371

102,864
30,379
111,981

193,926
16,696

344.488
231,402
23,946
9,333
2,914

10,656
122,353
115,060
18.548
13,544
10,550

'19,037
9,933

124,157
137,460
20,834
8,603

35,520
14,144

196,480
110,260

4,565
6,364

10.247
23.937

121.918

AtcMxoi) ii Neliranka*. ..

Atcli ToiH-kiiA Sanbi Fe.
Burl. Ccdnr Kap. & No..
Cairo ,1i 8t. Louis'
Central I'aclflo

ChicaRO cS Alton
CUIc'iuro (i East, (lliuois.

Cliic. Mllw. & 8t. PaiU..
ChlcaKO & Northwest. . .

Cliic. 8t. P. <k Minucap..
ChiciKoA West Mich*..
CIcv. Mt. Vernon & Del.*
Detroit I.an8. & No.*
Grand Trunk of Canadat
Great We«t'n of Canada!
Hannibal it St. Joseph.

.

Illinois Central (III. lino).

do (Iowa leased lines)
Internat'l ..fe Gt. North..
Kau. City F. 8. <fe Gulf.
Kan. City I«iw. & So.*.

.

Louisville & Nashville..
Missouri Kansas &Tex..
Mobile <fc Ohio
Fadueah <fc Klizabetht'n*
tit. L. A.&r.H. main lino.

*• •• (braucbes)
8t. L. Iron Mt.&South'n.
St. Louis& 8. Francisco.
Bt. L. ii 8.E.—St. L. Dlv.'
Bt.Paul & Sioux City,&c.
Boloto Valley
Toledo Peoria <fe Warsaw

„ Total 10,323,680 8,283,869 2,175.700 130,889
net increase 2,044,811

1878.
$
27.442

324,185
124,676
14,688

1,432,918
340.947
63.329

716,512
1,080,838

96,870
29,626
21.753
48,007

626,826
287,847
178,567
465,234
118,327
222,872
43,056
20,732

505,843
24-2,568
290,556
18,733
72,962
48.606

468.195
102.636
43.806
96.500
20,132
88,044

Increase.
*

13,461
262,315
51,528
7,322

Decrease.
$

8,971

OBOM BABNING8 HtOH JAN. 1 TO DEC. 31.

Atrbison & Nebraska*..
Atch.Topeka4c Santa Fe

.

Burl. Cedar Kap. ii No..
Cairo ,k St. I.oui8*
Central Pacific
Chicago * Alton
Chicago <fe Fast. Illinois.
Cliirago Milw. A St Paul
Chleaifo i Northwest ...
Chic. St. P. & Minneap..
Clileairo& West Mich*..
Clev. Mt Vernon A Del*
Detroit Lans. A No.*
Grand Trunk of Canada
Great Wcst'n of Canada.
Hannibal A St. Joseph..
111. Cent. (111. line) ......

do (la. leased lines)
Internat'l A Gt. North..
Kan. City F. 8. A Gulf.
Kan. City Law. A So.*. .

.

Louisville A Nashville ..
Mlssonri Kansas A Tex
Mobile A Ohio...
Pa<lucah A Kllrabetlifn*
8t.L. Alt.AT.lI.(brc'h8).
8t. L. Iron Mt. ASouth'n.
St. L. AS. K.-8t.UDiv.*
St. Ix)Ul» A S. Francisco.
St. Paul A Sioux Clty,Ac.
Bcloto Valley....
Toledo Pcorfa A Warsaw

1879.
$

521,540
6,338,447
1,534.949
!264,4S2

'17,127,149
5,745.880
890,483

10,009,000
16,084,778
1,169,900
632,025
388,601

1.091,902
9,003,164
4,486,354
1,936,528
5,513,269
1,463,434
1,771,494
863,275
476,146

5,948.542
3,343,373
2,128.331
327.253
559,642

5,301,873
719,420

1,653,843
1,133,802
317,822

1,242,218

1878.
$

432,664
3,934,115
1,527,667
227,332

17,607,451
4,671,519
806,803

8,451,762
14,999,740

942,345
525,729
370,174
963,188

8,779,527
4,421,423
2,045,450
5,560,576
1.538,558
1,626,238
818,930
426,267

5,355,100
2,983,100
1,909,973
313,623
506,228

4,514,321
646,107

1,208,407
1,100,889
280.348

1,243,959

Increase. Decrease'
$

, $
88,876

2,401,332
7,282

37,150

1,074,361
83,680

1,557,238
1,085,038
227,555
106,296
18,427

128,714
223.637
61,961

480,302

145,256
44,3.»5
49,879

693,442
360,273
213.358
13,630
53,414

787,552
73,313

445,376
32,913
37,174

108,922
47,307
75,124

1,741

* Three weeks only of Decemlicr in each year
. V" ".'® '•"" weeks ended December 27.
J *or the four weeks ended December 26.

9,902,772 713,396
9,219,376

GROSS EAUNISGS. EXPENSES AND NET EARNINGS.
The statement bolow gives the across earuinss, operatinjc expenses and

net earnings for the mouth of November, and from Jan. 1 to Nov. 30,
of all such railroad coniiianles as will furnish monthly exhibits for
pubUcatiou

:

November. .—Jan. 1 to Nov. 30.—

.

1879. 1878. 1879. 1878.
$ $ $ $

179,970 175,892
93,639

Atlantic Miss. A Ohio—
Gross earnluKR
Oper'g exp. (Incl. cxtr'y ) .

.

123,290
1,546.285
888,956

1,575,216
1,094,206

Net caruinss

Burl. Cedar K.aj).A North'n—
Gross earnings 147,785
Expenses 92,203

86.331 52,596 057,329 431,010

129,494
88,101

1.358,745
888,072

1,402,991
998,902

Net earniaga

Carolina (vculral—
Gross earnings 52,761
Operating expenses 25,332

55,582 41,390 470.073 404,089

42,655
20,527

27,429 22,128Net oarnings

Chesapeake A Ohio

—

Gross earnings 148,073 151,240
Operating expenses . 117,144 119,699

Net earnings 30,929
Dakota Soathem—
Gross earnings 1 2,020 23,086
Operating expenses 10,720 7,698

Net earnings

Frankfort A Kokomo—
Gross earnings
Operating expenses

1,757,376
1,377,384

1.770,466
1,470,814

31,541 379,992 299,652

1,300 15,938

3,002
1,49<J

3,716
1,936

37,490
16,655

34,647
18,1)64

Net earnings 1,512

Honston A Texas Ceutral—
Gross earnings 4,29,804
Operating exp. and taxes.

.

158,322

1,780

408,133
147.137

20,835

2,823,453
1,006,758

15,683

2.540,517
1,584,005

Uet earnlBgs 271,482
international A Great North.—
Gross earnings 244,813
Exi>ense8 116,870

260,996 1,216,695 956,512

234,001
92.931

1,557,^93
1,054,331

1,403,366
856,235

Net earnings 127,943

L-iuisville A Nashville-
Gross earnings 690,000
Operating expenses 338,379

141,070 503.262 545,131

591,370
292,923

5,318,512 4.849.257
3,082,192 2,029,318

Net earnings 351,621

Mobile A Montgomery-
Gross earnings 75,321
Expenses 50,790

Not earninca 24,531

Nashv. Chatt. A St. Loms-
Gross earnings 174,245
Operating exp., incl. taxes 102,117

298,442 2,230,350 1,919,939

81,373
40,051

620,827
433,546

590,612
390,601

41,322 187,281 200,011

156,994
83,934

1,615,221
1,019,336

1,482,130
972,527

Net earnings 72,128 73,060 595,833 509,003

N. Y. Lake Erie A West.—
Gross eiiniings 1,515,835 1,381,391 15,110,876 13,928,479
Operating expenses 957,638 863,310 10,512,928 9.455.965

Net earnings 558,197 518,081 4,597,948 4,472,514

Pennsylvania (all lines east of Pittsburg A Erie) —
Gross earnings 3,1 31,097 2,996,101 31,166,354 29,031,438
Operating exiienses 1,785,548 1,605,851 18,410,809 16,705,632

Net earnings 1,316,449 1,390,250 12,725,435 12,235,806

rhiladelpliia A Erie

—

Gross earnings 273,168 317,168 2.787,752 2.69.5,7.53

Operating expenses 162,719 205,980 1,942,070 1,890,211

Net earnings 110,449

St. Louis Iron Mt. & Sout'n—
Gross earnings 656,832
Operat'g and extia'y exp. 311,934

111,188 845,082 805,542

535,411
323,777

4,637,193
2,781,731

4,046,126
2,326,640

211,634 1,855,467 1,719,180

52,036
27,306

583,278
287,298

587,341
301,588

Net earnings 344,898

Southern Minnesota^
Gross earnings 71,548
Expenses 41,776

Net earnings 29,772 24,730 295,980 285,753

The following October llgures have but recently come to hand.
. October. , ^-July 1 to Oct. 31.-N
1879. 18/8. 1879. 1878.

Grand Tnmk of Canada^ £ £ £ £
Gross earnings 193,435 181,976 641,355 619.899
Working expenses 126,766 125,516 470,098 467,245

NeteaiQlngs 06,669 56,400
, Octol)er. , ,

1879. 1878.
Burl. A Mo. River in Nel).- $ $ f
Gross eiunings 346,433 307,581 1,793,702
Operating expenses 53,809 58,369 574,433

171,260 152,654
Jan. 1 to Oct. 31.—

.

1879. 1878.

1,553,677
503,642

Net earnings 292,624

St. Louis A So. East., St. Louis Div.—
Gross earnings 87,655
Operating expenses 38,663

249,212 1,219,269 1,050,035

72,211
43,587

608,827
395,588

540,470
3J7,137

Not earnings 48,992 28,624 213,239 143,333

UNITED STATES TREASURY STATEMENl.
The following statement, from the ofBce of the Treasurer, for

January 1, was issued this week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superintend-

ents of mints and assay offices :

LIABILITIES, JANUAET 1.

Fund for redemption of cartiflcatcs of deposit, June 8,
1872 $10,515,000 00

Post-oBice Dopavtinent account 2,039,770 50
Disbursing olflcers' halance* 22,240,726 84
Fund for rctlemption of notes of national banks " failed,"

•' In liquidation," and " reducing circulation" 13,199,202 25
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UncllHtrlbutod luisetH of fiiilcd national l)aiikR. . . .••••• *03fli

Five per cent fund for rodomptlou of nntlouiU bank
notcR •, ^"'..fjn'

Fnnd for redemption of national bank Rold notcB 2J8,

Cnrrency and Minior-coin rndemption acconnt •'

Fractional silver-coin redcuiptiou account
Intercut account ;•••.••«>;—.'

Inte««t account, I'aclHo Railroads and L. It, P. Canal
(^Q

Treasurer V. 8.', a«cut for'payln« Interest on D. C. bonds.
Trea.surer'8 transfer chocks outstanding 2,100,
Treasurer's general :u'count

—

^ ^_
. Interest due and unpaid $18,278,040 97

Called bonds and Interest 14,855,51/ 45
Oldncbt S34,00(i «1
Gold certificates 12,337.100 00
Silver c<?rtifiait<>8 8,712,910 OO
Refunding certificates 2.355,400 00
Balance, fucludlng bullion fund 143,220,20b 97

425

,302 11

,447 05
,040 00
378 09
,010 OO
,293 00

570 00
,418 91
790 04

,842 03

ASSETS, JANUAKY 1.

$208,352,782 32

Oold coin and bullion $1,57,790,
Htandard silver dollars 33,108
Fractioiutl sliver coin 18,881
Hilver bullion 4,402,
Gold certificates 740,
Silver certificates 4,888,
United 8tat<^s notes 22,000,
National bank notes 3.048,
National bank gold notes 193,
Fractional currency 08
DoiHisits held by national bank deuosltoriee 11,732

1,370,
1,351,

Nickel and minor coin.
New York and Han Francisco exchange
One and two-year notes, &o
iScdoenicd certificates of deposit, June 8, 1872....
tJuartcrly interest checks and coin coupons paid.
Itt^gistered and unclaimed interest paid
U. 8. bonds and interest
Interest on District of Columbia bonds
l>ertcits, unavailable funds
Speaker's certificates
I^clUo Railroad interest paid

425
2,470
3,352,

20,
000,

4,

087,

321 84
.001 00
,029 15
,421 10
,000 00
,058 00
403 88
,802 58
,845 00
,804 23
,314 28
,318 35
,500 00
128 50
.000 00
,581 88
,481 75
507 04
8'i4 75
848 30
587 GO
570 00

$208,352,782 32

TIIi: DEBT STATEMENT FOR DEC, 1879.

INTEREST-BEARING DEBT.

Character of
Issue.

Csof 1880
Gs, Oregon War
Osof 1881
Osof 1881
5s of 1881
4i2S0f 1891 ...

4eof 1907

4e, refund's ctfs.

3e, navy pens, f'd

Author-
izing Act.

Feb. 8,'61
Mar. 2, '01
July 17,'01
Mar. 3,'03
July 14,'70
July 14.'70
July 14,'70

Feb. 20,'79
July 23,'08

1^

1880
1881
1831
1881
1881
1891
1907

fid,

J.&J.
J.&J.
J.&J.
J.&J.
Q.-F.
Q.-M
Q.-J.

Aggregate of lntercst-bo,Tring debt

Amount Oastanding.

Registered. Coupon

14,730,000

130,5.54,500
54,835,050

280.987,750
107,081,900
492,045,450

$3,085,000
821,300

51,970,850
16,803,8.50

221,452,000
82,018,100

245,845,100

St,147,734,0.50 $022,.59G,800
$2,355,400
14,000,000

$1,780,080,850

The sizes, or <lenoiuin,ations, of each issue of bonds are as follows

:

(a) Coupon. $1,000; registered, $1,000, .$5,000 and $10,000. (6) $50,
$100 and $500. (c) Coupon, $50, $100, $500 and $1,000 ; registered,
same, and ai.so $5,000 and $10,000.
On the above issues of bonds there is a total of $2,091,718 of Interest

over-due and not yet called for. The total current accrued interest to
date is $'20,994,078.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
There is a total of over-<lue debt yet outstanding, which has never

been presented for payment, of $14,091,925 principal an<l $997,058
Intei-est.. Of this interest, $^03,803 is on the principal of called bonds,
which priucipai is as follows: 5-20s of 1802, $399,350; do 1804,
$71,0.50; do 1805, $124,150; do 1805, new, $790,100; do 1807,
$4,541,150; do 1808, $1,014,800; 10-40s of 1804, $6,440.050 ; 3'8 certs.,
$5,000.

DEBT BEARING NO INTEREST.

Character of Issue.

Old demand notes
IjCgal-tender notes
Certificates of deposit
I'ractlonai currency .

.

Gold certificates
Silver certificates

Authorizing Act.

July 17, '01; Feb. 12, '02
Fet). 25, '02 ; July 1 1 , 'b2 ; Mar. 3,'03
Junes, '72
July 17,'02: Mar. 3t'63 ; Juno 30,'04
March 3, '03 '

February 28, '78

Aggregate of debt bearing no Interest $393,71 1 .079
Unclaimed Piteific Raiiroi«l interest 7,597

Amount.

Total debt, principal and Intorost, to date, lueludlnK
Intcrejit due not presented for payment

Total cash in Treasury ,

Debt, loss cash in Treasury, Jan. 1,1880
Debt, less cash in Treasury, Dec. 1, 1870

Decrease of debt during the past month
Decrease of debt since Juno 30. 1879

CURRKNT Liabilities—
Interest due and unpaid
Debt on which Interest has ceased
Interest thereon
Gold and silver certificates
U. 8. notes held for redemption of oertlflcates of deposit,
Ciish balance available January 1, 1880

Total
Available AssETa—

Cash In the Treasury

$2,210.7WJ.4
2O7.O83,0(»:

«i.oii.798.amr
2,016,(M»|,'Z1X^

f4,2»l^T
S.40%T&r

21,05O.ai»

158,3O7,aa0«-

1^207,083,8

l>207.983jlBar

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIHS-
INTEREST PAYABLE BT THE DKITED STATEfl.

Character of
Iwue.

Central Pacific ..

Kansas Pacific .

.

Union Pacific
Central Br., U. P.
Western Paclflc.
Sioux aty & Pac.

Total

Amount
outstanding.

$25,885,120
0,303,000

27,230.512
1,600,000
l,970,.^60
1,028,320

Interest paid
by U. 8.

$04,023,512

$17,240,120
4,010,013

18,421,087
1,165,808
1,195,314
1,073,500

$43,712.450

Interest Balanoa at
repaid by llntoreMtioidT

transportafn
j
by U. B.

$3,552,135 $13,687.flOO
2,370,100
7.421 .734

73.142
9,367

93.083

$13.520,474

2,2K;,i>aS
10,iroat3SK

i,iss.»fr

.

$30.iaijgref

$01,330
340,681,016
10,245,000
15,074,303
12,337,100
8,712,010

RECAPITULATION.

1
Amount

1 Outstanding. Interest.

InUreat-bearitiff debt—
Bonds at per cent $273,400,550

508,410,350
250,000,000
738,490,5.50

2,355,400
14,000,000

Bonds at4iii»ercent
Bonds at 4 per cent
Refunding certificates ...
Navy pension fund

Total interest-bearing debt $1,780,080,850
11,091,925

340,742,300
10,245,000
15,074,303
21,050,010

$23,080,097
997,058PebloH which inl.has eeaa'd since maVrily

DeM beariny no interest—
Old demand and legal-tender notes

Gold and silver certificates

Totiil debt bearing no interest
UnclalmctI Pacific Railroad interest

$393,711,079
7,597

Total $2,105,000,455 $24,091,953

The Pacific Railrcod bonds are all Issued under the actsof JahrX.
1 802, and July 2, 1804 ; they are registcreil bimds In the tirn-rnilnntvn—
of $1,000, $5,000 and $10,000; bear per cent Interest in ciirrwnejv.
payable January 1 and July 1, and mature 30 years from their data-

ptouctavjgg®ommevciiil^woTlsTxH^exos

EnsUHb Market Report*—Per Cable.

The daily closing quotations in the markets of London anft'
Liverpool for the past week, as reported by cable, are shovnt iac

the following summary:

London Money and Stock Marhtt.—The bullion in. the BanJk.
of England has increased f27,000 during the week.

Sat. Mon. Tues. Wed. Tlnirs. TH~ '

Jan. Jan. Jan. Jan. Jan. Tim
3. 5. 0. 7. 8. ft.

Silver.peroz d. 521ie 527i8 527,8 5238 5238 52%
Consols for money 07ilie 079i6 97»i8 97!ii5 07i»i8 9Ti*tee
Consols for account.... 97iii8 079i8 979i8 97iii8 97iii8 97t»«
U. 8. 580fl881 IOOI2 IO6J2 100^, 106% lOONj 10G%
U. S. 4I29 of 1801 110 llOU llOM 110'4 IIOI4 llOV
U.S.48ofl007 100% 10638 10636 lOOSe 1003* lOISta-
Erie, couniu)n stock 44ia 44^4 43.'''8 44^s 44^ 44^
Illinois Central 103 103»2 103is 103 104^3 104^
Pennsylvania 53 52% 52:tj 52:U 52% 53V
Philadeiphia& Reading. 3714 37 30% 37 30% 36»»

Liverpod Cottm Market.—See special report on cotton.

Liverpool Breadstuffs Market.—
Sat. Mon. Tues. Wed. Thurs. TtL
s. d. $. d. ». d. I. d. e. d. a dL

Flour (ex. State) S bbl.. 30 '30 30 30 30 O 30 K.
Wheat,epr'g,No.2,1001b.l0 11 10 11 10 10 10 10 10 10 101<»
SprincNo. 3... " 10 7 10 7 10 10 10 10 C
Winter.Wc8t.,n. " 11 7 11 7 11 6 11 5 11 5 11 S.
Southern, new . " 11 8 11 8 11 7 11 H 6 11 »
Av.Cal. white.. " 11 2 11 2 11 1 11 1 11 1 11 1
California club. " 118 11 8 117 11 7 11 7 IIT

Com,ml!c.,W.old»ceiit'l 5 8 6 8 5 8 5 71° 5 713 5 Tfe
do do new. " 57 57 -57 5 6'«5e>2 5 6^
Liverpool Provisions Market.—

Sat. Mon. Tues. Wed. Thurs. FM.
s. d. «. >/. «. ri. ». d. g. d. ». tH.

Pork,We8t.mes8..«bbl..')9 .59 50 O 50 59 5» »
Bacon, long clear, cwt.. 37 6 37 37 30 6 36 O 3<S C-
Short clear " 38 39 6 38 O 37 6 37 37 «

Beef. pr. mess. » tierce. 82 82 82 82 82 82 O
Ijird.itrimoWest. ^cwt.39 39 30 30 3 39 3 39 S-
Cheese, Am. choice " 08 08 68 08 6b {ili U
London Petroleum Marktt.—

Sat. Mon. Tuee. Wed. Thurs. Frt_
d. d. d. d. d. *.

Petnenm, ref . ¥ gal. O^s Oig O^BaOia OUaOSs .. •» .. GTiVm
Pet'leiun, spirits " .. ® .. .. S" .. .. ® .. .. ® .. .. « .. -. » —

(£)0\\i\\xtxci^\aud||HsccUaiiC0us |i|.ciu6^

Imports and Exports for the Week.—The imports of ]ast;

week, compared with those of the preceding week, shtnr
an increase in dry goods and a decrease in general merchandfae-.
The total imports were $7,862,089, against $8,590,830 the pre-
ceding week and $8,285,202 two weeks previous. The exporta*-

for the week ended Jan. 6 amounted to $-5,906,669, against.

$6,745,856 last week and $8,554,865 the previous week. The
following are the imports at New York for the week eodinjE,
(for dry goods) Jan. 1 and for the week ending (for genexS.
merchandise) Jan. 2:

FOREIGN IMPORTS AT NEW YORK FOE THE WEEK.
1877. 1878. 1879. 1880.

Dry Goods $1,200,883 $1,333,800 $1,270,810 $lHi81.4)»i
General mdse... 4,040,820 3,591,0'24 2,001.013 0.4S1,SW,

Total week $5,259,709
Prcv. reported..

$4,077,703 $1,267,832 $7,802,939

Totals'ce Jan. 1. $5,259,709 $4,977,793 $4,267,332 $7,80'2.9aa

The following is a statement of the exports (exclaiive oS
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specie) from the port of New York to foreign ports for the

yreek ending Jan. 6:

EXrOKTS FBOM NIW TORK FOB TRK WEEK.
1877. 1878. 1879. 3 880.

Fortbeweek.... •3.981,539 $8,477,544 $4,129,575 $5,906,669

PreT. reported..

Total 8'ce Jan. 1. $3,981,539 $6,477,544 $4,429,575 $5,906,669

The following will show the exports of Bpecie from the port

of New York for last week, and also a comparison of the total

for the year 1879 with the totals for several previous years:

$998
2,822

Dec
30-8olir. C. Bonnell Hajtl Mex. sllv. dols.

80—8tr. Aoapulco Oreytown Perav. sU. soles.

Total for the week ($3,820 silver, and $ (fold) $3,820
Previously reported ($12,376,034 BUv.,aQd $2,074,469 gold)$14,450,523

Tot for the year '79 ($12,379,874 ell v., and $2,074,469 (foId).$14,4o4,313

Bame time In—
1878 $12,400,384
1877 26.226.848
1876 43.646,438
1875 69.097.437

Same time In—
1870 $58,689,171
1869 32.108,4.48
1868 70.311,599

Same time in—
1874 $62,458,410
1873 49,303,185
1872 71.545.275
1871 63,865,547 1867 51,001,948

The Imports of specie at this port for the same periods have
been as follows:

Dee.
29—Sobr. Clotilde Hayti Am. sUr. coin..
29—etr. City of Austin. ..British West Indies.Am. silv. coin..
29—Str. Nlnsnni Cuba Am. gold coin..
29—Str. Sautiugo Cuba Am. silv. coin..
29—Schr. Potosl Mexico Am. silv. coin..
29—Str. C. of Merlda Mexico For. goldcoiu..

Am. gold coin..
For. silv. coin..
Am. silv. coin..

31—Str. Colon U. 8. of Colombia...Am. sUv. coin..
Jan.. 1880.
2—Str. Atlas British West Indies. Am. silv. coin..
3—Str. Bermuda British West Indies. For. gold cein..
3—Brig Anita South America Silver bullion..

Total for the week ($396,075 silver, and $1 1,683 gold) $407,758

$1,000
868
970
417

1,500
4,962

58
387,010

1,124
446

3,360
5,693
350

Of wlucli in 1879 ($392,365 silver, and $5,990 gold) $398,355
Previously reported ($7,924,702 silv., and $75,853,707 gold). 83,778,409

Tot, for the year "79 ($8,317,067 silv., and $75,859,697 g'd).$84,176,764
Bame time in-

1878 $19,170,095
1877 15,142..-)5:t

1876 25.737,362
1875 12,879,116

Same time in-

1874 $6,264,464
1873 18.779,929
1872 5,547.311
1871 8,618,290

Same time in

—

1870 $11,581,771
1869 14,976,001
1868 7,163,070

The following table shows the receipts and payments at the
Sub-Trea-sury in this city, a-s well as the balances in the same,
for each day of the past week:

Jan. 3...
5..
«...
7...
8...

9...

Total.

Beceipts.

1,019,669 65
1,125,409 55
794,315 98
951,311 72
869,809 02
852,350 93

5,612.866 85

Payments.

1,941,162 16
1,420,416 23
1,893.741 32
1,059,038 67
939,203 76

Balances.

Gold.

103,343,211 93
103,341,897 65
102.255.193 69
102.112,552 81
101,966,116 52

4,369,015 00 98,404,565 50

11,622,627 19|.

Currency.

Amount retired under act of Jan. 14, 1875, to May 31, '78 $35,318,984
Amount outstanding on and since May 31, 1878 346,681,016
Amount on deposit with the U. 8. 'Tro.isurer to redeem
notes of Insolvent and liquidating banks, and banks
retiring circulation under Act of June 20, 1874 13,374,757

Incre.iae in deposit during the last month 252,978
Increase in deposit since Jan. 1. 1879 2,802,992

Statement of the Comptroller of the Currency, showing by
States the amount of National Bank circulation lasued, and the
amount of Legal Tender notes deposited in the United States
Treasury to retire National Bank circulation, from June 20, 1874,
to Jan. 1, 1880, and amount remaining on deposit at latter date.

Statks and
Terkitokies.

Additional
Circulat'u
issued s'ce
June 20,
1874.

Legal-Tender Notes Deposited to
Ketire National Bank Circuliv-

tion since June 20, 1874.

Rcdpnipt'n
of Notes of
Liiiuldat -

iiig Banks

1,461,180
50S.365

1,699,310
19,542,775
1,619,020
2,485,460

20,242,935
1,702,665
9,478,690
232,175

1,114,510
455,500
740,500
63,370

1,217,660
77,200

470,350
45,000

207,000

1,284,110
136,340
144,000

3,622,430
534,300
632,260

2,494,880
3,237,680
2,215,565
1,783,830
695,830

1,398,400
1,017,800
147,600
67,500

468,900
134,900
64.500

135,000
45,000
108,000
301,500

To retire
Circulat'n
under Act
of J'nc20,
1874.

317
72:

174
234
32
65

2,ir,s
241

1,162

000
,997
,097
,800
,3.50

,350
,878
,060
,226

166,600
417,664
910,369
731,060
128,200

287,725

139,500

645,730
10,000

917,000
128,797

1,243,437
7,047,300
767,735

1,711.180
21,453,548
1,738,910
7,304,297

1.8i2,986
845,164

1,790,870
1,001,060
1,140,785
953,380
725,400

139,500

629,86'
280,901
998,310

1,538,754
1,224,197
1,734,934
364,300
626,860
811,669
420,095
781,721
45,000

2,099,250
229,340
144,000|

1,441,933
533,859

3,607,410
2,949,787
5,848,483
6,400,246
2,114,995
878,439

1,554,9.55
1,316,445
190,550
188,080

Maine
N. Hampshire
Vermont
Massachusetts
Khode Island.
Connecticut .-

New York
New Jersey...
Pennsylvania
Delaware ....
Maryland ....
Dist. Columbia
Virginia
West Virginia
N'rth Carolina
S'th Carolina .

Georgia
Florida
Alabama
Mississippi . .

.

Louisiana ....
Texas
Arkansas
Kentucky
Tennessee
Missouri
Ohio
Indiana
Illinois
Michigan
Wisconiiin ....

Iowa
Minnesota
Kansas
Nebraska
Nevada
Colorado
Utah
Montana
Washington ..

New Mexico..
Dakota . .

.

California
Legal tenders

Totals 84,031 .9901 17,!>92.30873.529.378 94,935,36lll3,374,757

135,083
161,191
82,300

Total
Deposits.

Legal Ten-
ders on
deposit
with U. S.
Treasurer
at date.

600,000
55,800

1,069,340
6,812,500
735,385

1,645,830
19,294,670
1,317.230
6,142,071

1,640..V86
427.500
880,510
270,000

1,012,583
953,380
437,675

149,400
196,800
45,000

2,745,000
239,340
144,000

2,071,800
814,760

4,605,920
4,488,541
7,072,680
8,135,180
2,479,495
1,505,299
2,366,624
1,736,540
972,271
233,080

284,483
3.57,991
127,300

222,661
37,469

139,080
707,791
72,212

375,181
2,084,030
418,681
994,505

""
8i',646
39,096

280,751
118,665
196,226
35,545
94,070

""46',343

366
221,408

1,365
6,052

387,168
110,421
742,234

1,018,832
2,045,988
1,053,473
427,645
324,992
450,294
278,508
259,411

9,205
2,108

26,937
20,002
51,000

3,813,675

U. S. Lboal Tenders and National Bank Notes.—From the
Comptroller of the Currency, Hon. John Jay Knox, we have the
following statement of the currency movements and Treasury-
balances for three months past

:

v. S. Swidg held as security for
Ifalimial Banks - Oct. 31. Nov. 30. Dec. 31.

Bond8forcircuationde|>psitcd... $7,286,3.50 $5,600,400 $9,733,300Bonds for circulation withdrawn. 2,514,450 4 207 900 7 907 200
Total held for circuLation. 363,802,400 365,194,900 367|b2l'oOOBondsheldassecurity for deposits 14,692,000 14,763,000 14,817|ooo
LegaUTender Notes.—

Deposited in Treasury under act
of June 20, 1874 122,400

Total now on deposit, including
liquidating banks 12,907 199

Total entered under act of Jan. 14,
'

„\875 35,318,984
Total amoimt of greeubiwks out-
»*»•"""« 346,681,01 6 346,681,016 346,681,016
Kational Bank Circulation—

New clriMilation issued 3,602,0.30 3,109,350
Circulation rftired 672.872 20i nan
Total notes outstanding-

o'^.o'- z-4,jao

CnrTency.335,754,298 338,618,658 340,961,216

409,500

13,121,779

35,318,984

333,420

13,374,757

35,318,934

2,576,580
234,022

1,447,120 1,426,120

905,000
730,000
216,000

1,400,000

927,000
358,000
213,000

1,424,000

Gold 1,447,120
Notes reo'vd tor redem'n from—

KewYork 946,000
g"?'"?-;.; 636,000^ll^elphia 241,000
Xiaoellaneous 1,525,000

"^"^ $3,348,000 $3,251,000 $2,922 000

iJ^"'^^^ fi,*^"
Comptroller of the Currency on Jan. 1,mo, showing the amounts of National Bank notes and of Le^aiTender notes outstanding at the dates of the passage of theActs of June 20 1874, January 14. 1875, and May 31, 1878together with the amounts outstanding at datef and theincrease or decrease:

' "

National Bank Notes—
Amount outsl.uidii.g June 20, 1874 S!<J4qsQjiQoAmount outBtandiiig January 14, 1875 '^siofii 1?SAmount outstanding May 31,1878... lo.>S-J'n??
Amount outatanding at date'.... ^In'a?'?'o??
Increase during the last month ... ooVi'ris
Increase since J.in. 1, 1879 iS'l-oo'o^"
Ltgul Tender Xolts— 1W,OJ8,302

Amount out.standlng June 20, 1874 itcso nnn nr,«Amount outstanding January 14, 1875 ...........;::;:
SS'i.'oooiooo

$l',4*264^a'''°
"*' naUonal gold banks, not Included in the above,

•Deposited prior to June 20, 1874, and remaining at that date.

—The Deadwood Mining Company announces a dividend of 25
cents per share for December, payable at Wells, Fargo &
Co.'s on the 20th. Transfers close on the 15th. The managers
of the Deadwood Mining Company report that it has a cash
surplus of over $200,000. The average monthly yield for the
last eight months was $37,817 ; average monthly expenses,
$10,236; leaving a balance of $27,581. An additional mill of 60
stamps will soon be put up. The mine is situated in the Black
Hills, and is on the same vein as the Homestake and uncier the
same management.
—The New York New England & Western Investment

Company, Nos. 31 and 33 Pine street, New York, have just
opened an office in Boston at 19 Congress street with Mr. Lucian
L. Hubbard, Assistant Vice-President, in charge. This company
has now been in successful operation for about two years and
has apparently met with so much favor in New York that it

has found it desirable to open an office in Boston.

—The Ontario Silver Mining Company has declared its 51st
dividend, for December, payable at Wells, Fargo & Co.'s on the
15th. The product of the mine for December was $165,038 87,

assay value, being the largest for any month since the fire

—

about fifteen months ago. The shares continue in steady in-

vestment demand.

—The National Railway Publication Company, proprietors
and publishers of the " Travelers' Official Railway Guide," have
removed from Philadelphia to New York, and have offices at
46 Bond street. The " Official Guide" has a new general rail-

way map which is inserted for the first time in the January
eciition.

—Messrs. Amerman & Burwell have for sale at 90 a balance of
$400,000 first mortgage 7 per cent bonds of the St. Louis Han-
nibal & Keokuk Railway. This road will be soon completed to a
connection with the Wabash sjstem, and the price may soon
be advanced.

—Mr. L. H. Taylor, Jr., stock commission broker, 138 South
Third street, Philadelphia, has associated with him Mr. Lin(31ey
Haines as a general partner, and the business will be continued
under the firm name of L. H. Taylor & Co.

—Messrs. Winslow, Lanier & Co. are offering a list of invest-
ment securities which is well worthy of the consideration of
Investors. Their card will be found in our advertising columns.
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NATIONAL BANKS OROANIZBD.
The United States Comptroller of the Currency furnishes the

following statement of National Banks organized the past week

:

2,416—National Bank of OKilonsburK, N. Y. Authorized capital, $100.-

000; paiaiu capital, $50,000. James K. Bell, Pfesidout; K. N.

MeiTiaui, Caaliutr. Authorized to commence busiucss Jauuary
2 1880

2,447- Mechanics' National Bank of Concord, N. H. Authorized capital,

$100,000; paid-in cauital, $50,000. Josiah Minot, President;

James Minot, Cashier. Authorized to commence busiucss
January 3, 1880.

DIVIDBNDH.
The foUowinji dividends have recently been announced:

Name of Company.

Railroads.
Atchison Topcku & Bauta Fo
Central Pacific
CleTeland Col. Cin. & Ind
Dayton & Mich. pref. (quar.). ...

Little Schuylkill Navigation
Do (extra)

Louisville <fe Nashville
Mine Hill & Schuylkill Haven...
Mobile A Montgomery
Rock Island & I'corla
Rome ife Clinton
Terre Haute & Indianapolis
Winchester & Potomac

Insurance.
Citizens'
Clinton Fire
Firemen's
Franklin & Emporium Fire
Globe Fire
Importers' & Traders'
Lorillard
Mercantile Fire
New York Equitable
Paeiflc Fire
Relief Fire
Safegiiard Fire
8tar Fire
Trjidesnien's Fire
United States nre

Per When
Cent. Payable.

3
$3
2'2
2
3i«
"2

3
31s
21«
2^2
3h
4
3

10
5
3I9

5
5
5
4
5
5
10

Feb. 1
Feb. 1
Feb. 1
Jan. 6
On dem.
On dem.
Feb. 2.

Jan. 15.
Feb. 2.

On dem.
Feb, 2,

Jan. 1,

On
On
On
On
Ou
Jan,
On
Jan
Jan
On
On
On
•u
Jan
On

dem,
dem.
dem,
dem.
dem.

8.

dem.
.5.

. 12.
dem.
dem.
dem.
dem.
10.

dem.

Books Closed.
(Days inclusive.)

Jan. 18 to Feb. 5.

Jan. 26 to Feb. 4.

FRIDAY, JAN. 9, 1880—5 1>. mt.

Tbe Money Market and Financial Sltnatlon. — The first

business week of the year closes with considerable animation at

the Stock Exchange, and decidedly strong prices. Since the year
1879 closed, the statistics showing the'actual increase in certain
branches of business over previous years are coming to hand,
and they show a truly remarkable exhibit as to the growth in

the volume of products passing through the channels of trade.

The production of pig iron in 1879 was 2,800,000 tons, against
2,301,215 in 1878. The production of anthracite coal was 37,-

795,000 tons, against 18,600,000 tons in 1878, and 23,880,981 in

1873, which was the largest year on record prior to 1879. The
report of railroad earnings on another page shows that thirty-

two roads earned, in round figures, $110,000,000 in 1879, against

1101,000,000 in 1878, although the latter was a year of large
traffic. The extent of the crops of grain and cotton are too well
known to need mention, and in looking back upon the transac-
tions of last year, and using them as a basis for future calcula-
tions, it is well to remember that almost everything was at a
maximum.

Notwithstanding the great activity in gold and silver mining
operations, and the opening of mines in new districts, particu-
larly in Colorado, there was a decrease in the production of the
precious metals, and we quote from the annual statement of
Wells, Fargo & Co., giving the usual estimates of their Mr.
Valentine, which makes the production of gold in 1879 in the
States and Territories west of the Missouri River, including Brit-

ish Columbia, |32,.539,920 ; silver, $38,623,812, and lead $4,185,-
769. The circular remarks :

California shows a decrease in gold of $140,342, and In silver of $589,-
146, a net decrease of $729,488. Nevada shows a total falling off o($13,-
184,235, the yield from the Comstock being only $8,830,562, as against
$21,295,043 for 1878—a decrease of $12,464,481 from that locality.
The product of the Eureka district la $5,859,261, as against $6,981,400
for 1878—a decrease of $1,122,145. Utah shows a falUng off of $595,-
734. Colorado shows an increase of over $8,000,000, chiefly from Lcad-
ville district. It has been exceedingly difBcult to arrive at the ac-
tual production of Leadville, the two reliable reports varying more than
$3,000,000. Dakota shows an increase of $993,183. The bidliim from
the Comstock Lode contains 41 20-100 per cent gold and 58 80-100 per
cent silver. Of the so-called base bullion from Ncviula 27 per cent is
gold, and of the whole product of the 8t.ite 27 50-100 per cent was gold.
The gross yield for 1879, shown above, segregated, is, approximately, as
follows

:

Gold 43 20-100 per cent $32,539,920
Silver 51 25-100 per cent 38,623,812
Lead 5 55-100 per cent 4,185,709

$75 349 501
The outlook for 1880 does not indicate a greater product than for 1879.

The net product of the States and Territories west of the Mis-
souri River, exclusive of British Columbia and west coast of
Mexico, divided, has been as follows :

Year. Lead. Silver. Gold.
1870 $1,080,000 $17,320,000 $33,750,000
1871 2,100,000 19,286,000 34,398,000
1872 2,',i50,000 19,924,429 38,177,395
1873 3,450,000 27,483,302 39,206,558
1874 3,600,000 29,699,122 38,4C(i,488
1875 5,100,000 31,635,239 39,968,194
1876 5,040,000 39,292,924 42,820,935
1877 ^ 5,085,250 45,846,109 44,880,223
1878 3,452,000 37,248,137 37,576,030
1879 4,185,709 37,032,857 31,470,262

In the money market there has been a gradual relaxation in

rates, and call loans are now made at 5(36 per cent on stocks, and
4 per cent on Government bonds. There was some stringency
early in the week, when 6 per cent was paid and 1-32 per day.
Prime commercial paper is quoted at Hoii] per cent, and it is ex-

pected that there will be a larger supply of good paper offering

thi.s year tlian for some time previously.

The Bank of England statement on Thursday allowed a loss of
£27,000 in specie, and the reserve is 89 per cent of liabilities,

against B9| per cent last week ; the discount rate remains at 3
per cent.

The last statement of the New York City Clearing-House
banks, issued January 3, showed an increase of $271,479 in

the excess above 25 per cent of their deposits, the whole of
such excess being $483,825, against $212,350 the previoas
week.
I'he following table shows the changes from the previoos week

and a comparison with the two preceding years.

Loans and dls.

Specie
('Irculatlon ..

Net deposits .

Legal tenders.

I.cgal reserve.
Reserve held.

Surplus

1880.
Jan. 3.

$276,706,200
48,282,100
23,748,600

212,087,100
12,723,500

$60,521,775
61,005,600

Dlffer'noes fr'm
previous week.

Deo.
Dec.
Inc.
Inc.
Inc.

Tnc .

Inc

.

$878,000
3.')6,100
15,700
24,900

633,800

$6,225
277,700

1879,
Jan. 4,

9204,250,000
20,986.200
19,848,800

206,173,000
41,832,000

$31,543,250
62,818,800

1878.
Jan. 5.

$239,256,400
25.207.500
19,787,100

201,981,500
34,012,000

$50,495,375
59,819,500

$483,825 Inc. $271,475 $11,275,550| .$9,324,125

United States Bonds.—Government securities, under a good
demand from investors, have been very firm. The low rate of in-

terest on governments does not appear to prejudice their standing
with conservative investors, and with savings banks and insurance
companies in this State there is more reason to take governments
since the rate on mortgages has been reduced to six per cent.

The Sub-Treasury received offers of $7,268,000 of bonds in re-

sponse to Secretary Sherman's circular calling for $5,000,000. The
offers accepted* were:—For 6s of 1881, $2,800,000 at 104-23;

$55,000 at 104-20
; $200,000 at 104-20. Total, $3,055,000. Of the

5s of 1881 $1,945,000 were accepted at 103-85.

Closing prices at the N. Y. Board have been as follows:

68,1880..
68,1880..
68,1881..
68,1881..
58,1881..
58,1881..
4I38, 1891
4128. 1891
4s, 1907..
48,1907..
68, our'cy, 1895
68, cur'cy, 1896
6s, cur'cy, 1897
68, cur'cy, 1898
68, our'cy, 1899

. -reg
coup
• reg.
coup
--reg.
.coup.
..reg.
coup,
reg.

Interest Jan. Jan. J.an.

Periods. 3. 5. 6.

J. & J
J. & J,

J. & J,

J. & J,
Q.-Feb.
Q.-Feb.
[.-Mar.
j.-Mar.
Q.-Jan.

coup. Q.-Jan.
..reg. J. & J.
.reg. J. & J.
.reg. J. & J.I

..reg. J. & J.

..reg.lJ. & J.I

10239
•i023e
104>8
104 ig

102^4
103%
106 14
IO6I4
1031a
103%
120
120»4
120ifl
121
122

10238
••10238

•10414,
>104>8,'

1021s
103%
•106%
106 »2

103 1«

103
120
120
120
120
120

102%
n02%
"104>8
•10418
•10219
103%
10G%
•106%
n03is
•103
'120
•120
•12012
'120
120

Jan.
7.

•102%
-102%
*104i6
10419
•10219
103%
lOSijs
•10614
103 >4

103 14
•120
•120
•120
•120
>120

Jan. Jan.
9.

'102 14
'102%
IO414
104 14
102%
103%
•IO6I2
lOG^'a
I03J4
103%
120
120
121
121
121

1*102%
'10213
104%
104%
102 13
103 >a
107
107
103%
10334
'121
'121»4
•121?i
•122
•12213

* This is the price bid ; no sale was made at the Board.

The range in prices since Jan. 1, 1880, and the amount of each
class of bonds outstanding Jan. 1, 1880, were as follows:

68,1880..,
6s, 1881...
58,1881...
41S8, 1891
48, 1907..
Os.cur'ncy.

.cp.
-cp.
.cp.
.cp.

.cp.
reg.

Range since Jan. 1, 1880.

Lowest.

104% Jan. 7
103% Jan. 3
106% Jan. 2
103 Jan. 2

Highest.

104% Jan. 9
lOSiflJan. 8
107 Jan. 9
103% Jan. 9

Amount Jan. 1, 1880.

Registered. Coupon.

$14,730,000
185,389,550
286,987,750
167,981,900
492,645,450
64,623,512

$3,685,000
68,774,700

221,452,600
82,018,100

245,845,100

Closing
the range

prices of securities in London for tliree weeks past and
since January 1, 1880. were as follows:

U.S. 5s of 1881
U. 8. 4i38 0f 1891....
U.S. 4s of 1907

Dec.
24.

106%
109%
106%

Jan.
2.

Jan.
9.

106% 106%
109''c 110%
I06i4ll06%

Range since Jan. 1, 1880.

Lowest. Highest.

106% Jan. 2
log's Jan. 2
106>4 Jan. 2

10658 Jan. 6
110% Jan. 9
106% Jan. 9

State and Railroad Bonds.—The best classes of Southern
State bonds are in demand at home, and the Alabama and
Georgia bonds have been sold for Southern account at full prices.

Railroad bonds are active and higher all around, and in good
demand for the re-investment of interest and dividends. Many
bonds in a year's time have advanced enough to make them pay
now only 6 per cent, when before they paid 7 per cent.

The following stocks and bonds were sold at auction :

Sharet.
40 Rutgers Fire Ins. Co 170%
20 B'dwayA Seventh av.RR 76%
137 Intemation.al & Great

Northern Railway 25
49 International <St Great

Northeni Railway 24%
15 Metropolitan Gas-Light. 112%
16 New York Gas-Light Co. 75%
8 Hannibal Bridge Co 85%

Bontfs.
$300 Village of Edgewater,

Richmond County, N. Y.,
7 per cent bonds 100

$20,000 N.J. & N. Y. RR. Ist
mort. 7 per cent bonds. . 9

Shares.
30 Union Trust Co 150%
08 Metropolitan National

Bank 141%-139
5 Bank of New York Nat.

Banking Association.. 140%
10 National Park Bank 113%
36 Leather Mfrs. Nat Bank 142

150 Bank of America. . . . 141-139
240 Mechanics' Nat. Bank... 140
106 Fulton National Bank.. 140%

7 Nat. Bank of Republic. 117
40 St. Nicholas Nat. Bank.. 104
50 Nat. Bank of Commerce. 139%
lOMerch.ants' Ins. Co 129
24 Merchants' Ex. Nat. Bk. 67
Batlroad and Miscellaneous Stocks.—The stock market

shows more animation, with price," decidedly strong at

the close. The New York Central & Hudson syndicate

closed their option and agreed to take of Mr. Vanderbilt the

remaining 100,000 shares, completing the 250,000 purchase.

As these gentlemen belong to a set who are accustomed to take
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|«BK Tiews. and look both into tbe past and the future, and «ho

S^SoVpayaa much for a security as they think it w.U sell for

1u« "rfluenceof their acUon is favorable to the bull side of the

"Vhe aUtement of railroad earnings for the full year 1879, as

-ivenon another pace, is a very strong exhibit, and u will be seen

Sat the heavy tralfic of October and November was well kept

BD in December-that is, in full proportion for a winter month.

'i\e Erie earnings for November are out, and the tirst two months

of the fiscal yeur show an Increase over the same months in lbi»

»t tan 608 in gross earnings and $13 6,850 in net earmngs.whicU

ia not a very good result, considering that those months m IS. J

were two of the best ever known for railroad traffic and that

trunk-line rates were higher than in 1878. The coal stocks were

among the strongest today, on the report that the managers had

determined to maintain schedule prices, 'Jhe «ouId stocks, notably

Kansas I'acific, have been strong this week, and also Chic, Bar,

A Quincv, Mo. Kansas & 'lexas. !«t. Louis & San Francisco, bt.

lAJuis & Iron Mountain, and Chicago & Alton, and the rise in

prices in several of these has been very marked. The year thus

leads off with the southwestern " fancies" again in the advance,

though such fctocks as Alton f nd Burlington & Quincy have

long ranked among the best dividend stocks on the list. The

.Ts'orlhwest and St. Paul stocks have been strong on their handsome

statement of earnings in 1879 and the good prospects of activity

in the section of country which they drain. Among the least

Active stocks were Lake Sh- re and Michigan Central.

'1 he daily highest and lowest prices have been as follows:

.—Latest earnings reported.—, —Jan.

Am. Dint. Tel.
.Atl.APsc.Tel.
Ouula South.
Oot.of N. J..
Ckei. & Ohio.

.

do 1st prf.
do 2il prf.

ICblo. & Alton.
«3iicBar.*Q.
«:«iic.M.ft St.P.

4o pref.
Chlo. *N. W..

do pref.
Chic. K. I. i P.
•"aUcSt.P.AM.
Cle». C. C. AI.
Ool.Chlc.A I.e.
Del. A U.Canal
Oet.Lsck.A W.
dan. A St. Jo..

do pref.
IIOU9.& Tex.C.
glUholaCent...
bMLCio.&Laf
Kanaas Paclllc
ZokeKrleAW
Xiake Shore....
EiaaiBr.A Nash
JUanhatinn.
•lar.&O.inpf.

do 2d prf.
Hcb. Central
MabUe&Uhiu.
Ma. Kans. & T.
Mar. & Kmoz
Siash.Ch.iSt I.

!Spw Ont.l^oal
M.Y. C. 4 II. U
ai.v. L.K.*W.

4o pref
^northern Pac

do pref.
«Mo k Miss
Paeiac Mall.
Fanama .

Phil. 4 Ilead'K
)et,I,.A.JkT.lf.

do pref
fit.1/. I. M.4 So.
MI.I>.4 8.Kran.

do pref.
do lat prf.

St.P.4Sloux C.
do pref.

entro Tunnel.
Caion PuclHc.
Wab.St. I,.& P.

do pref.
Weat. Un.Tel.

- Tliese are (Ue prices old and a.skod; no sate was made at the Board '.

The latest railroad earnings and the totals from Jan. 1 to latest
d»tes are given below. The statement includes the gross earn-
Saes of all railroads from which returns can be obtained. The
ooTumns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, the period men-
Ciened in the second column.

Latest eamlnjcs reported.—, .-Jan. 1 to latest date.—Week or Mo. 1879.

'

18
Ala. Ot.Soiitbcni. November. $-i9,(i00 837
Albany A Sii8<i .. October ..

.

114,9.59 100
Atfblsiiii & Neb..Hd wk Dec. 14,4.10 8
AttJi.Top. & 8. F.. December. 586,500 324,
AU.&Cliur. Alr-L.Novembcr. 84,871 74
Atl.& (it. West... November. 403,380 342
Atia«ti<Mis.s..tO. November. 179,970 175
Biur. C.Kiip.ifeN..4tUwkDcc 59,111 32
•fiurl.A-.Mo.R.ln N. October ... 346.4;i2 307
OalfoA St.Loul«..;idwkDce. 8,157 5
Carolbi.T ten tial November. 52.701 42
Central raclllc... December. 1,311,000 1,432
lOhe». A Oblo. ..November. 148,073 151
Oiic.iKOit Alton. 4tbwk Dec 120,523 77
<*!«. lUirl.&Q... October. ..1.709.931 1,368
Oxlo. &Ea.st. ril..4thwkDcc 17,310 13
^ir.Mil.ASt. P.4thwkDec 350,000 174
«ic.,tNorlbw. ..December. 1,312,300 1,030
Olio- St. P. & Mln.4tU wk Dec 29,975 27
CSWo. & W.Mich.. 3d wk Dec. 11,362
Oev. Mt. V. A U. .3d wk Dec. 7.59.3
Dakota Sontbern.November 12 000
meLA|II.Can.Pa.Div.Oct 105,449
*env.S.l"kA Puc. November. 139,077AeL Laiis. & No. 3d wk Doe. 19,248 16
DnbnoiicAS.citj-.nrt wk Dec. 17,948 18
*Jhit& I'ere Mar. November. 113,898 97
Jncank.AKokimio. November. 3 002 3
OaJ.Uar. it 8. Au. October... 140,627 140
«>r»udTriuik.Wk.cnd. Doc.27 169,341 124

521,'540
6,338,447

1,546,285
1,534,949
1,793,702
264,482

10
6

23
10

'8. 1879. 1878.
.001 S S.. ..

,651
,644
185
,673
i,433
1,892
,559
,581
,294
:,fl55

,918 17,127,149 17,667',451
,240 1,757,376 1,770,466
,211 5,745,880 4,671,519
,348 12,013,868 11,746,396
,278 890,483 %06,803
,013 10,009,000 8,451,762
,833 16,084,778 14,999,740
182 1,169,900 942,345

632,025 525,729
388,601 370,174

432,'664
3,934,115

1,575,216
1,527.667
1,553,677
227,332

,217
,784
,686
;,758

766,682
1,091,902
835,565

963,188
911,647

1,105
,675
,724
.16
1.662
,212 9,003,164 8,779',.527

37,490 34,647

Week or Mo. 1879. 1878,

Gr't Western. MTf.cnd.Dec.26 .+ 105,231 $64,P40 $4,
Hannibal &St.Jo.4thwk Deo 62,617 54,247 1,

Houst. ATex.C.Novenibor. 429,803 408,133
[lliuoisCeu.(UI.).. December- 478,778 405,2;i4

do (Iowa). .December. 128,877 118,327
Indiana Bl. &W.. 3d wU Nov. 24.244 24,154
Int.&Gt.N<iitli..4thwkDec 53,770 53,827
K.C. Ft.S.&Gult.SdwkDec. 21,959 14,940
Kan8.C.Law.*ao-3d wkDcc. 11,886 6,903
K. C. St. J. &r.l3.2d wkDec. 35,353 23,405
Little Kk. A- F. .SBeccmbor. 63,531 38,(113
Ix)ul&v.Cln.& Lex.October... 106,727 95,760
Louisv.&Nashv..December. 630,000 5fti,S43
Mlnu.&St. LoHi.s.Sd wk Dec. 13,950 6,188
Mobile&MontK..November. 75.321 81,.'J73

Mo. Kan8.&Tex..4tli\vlcDcc 104,000 61,205
Mobile & Ohio Decenjber. 317,470 290,586
Kashv.Ch.A St. L. November. 174,245 156,994 1,

N. Y.& Canada. -.October... .50,940 41,176
N.Y.L.ErfeAW.. November. 1,515,835 1.381,391 15,
Northern Pacitte. November. 202.465 103.741
Pa<l.&Eli!abetht. 3d WkDec. 9,2.i7 6,119
Pad. AMeniphis.. 1st WkDec 5,227 4,830
remi.svlvauUi .. .November. 3, 131,997 2,996,101 31,
Pliila.&i'rie November. 273,168 317,168 2
PhUa.&KeiuUiifc. October. -.1,542,911 1,408,074 12,

1 to latest date - .>

1879. 1878.

4':0,3S4 $1,421,423
936,528 2,015.4,50
,823,452 i,540.517
513,209 5,560.570
,403,434 1.538,538

771,494 1,626,238
863,275 81 8.9.30
476.146 420.267
659.576 1,445,371

5,948,512 5,355,100

620,827 590,612
343,373 2,983,100
128,331 1,909,973
015,224 1,482.130

110,876 13,923,479

327,253 313,623
150.868 172,988
166,354 20,03:,438
,787,752 2,695,753
377,393 10,249,092
874,698 2,604,804

559,642
301,873
.653,843
719,420
,133,802
317,822
583,278
,242,218

506,228
4,514,321
1,208,467
646,107

1,100,889
280,348
587,341

1,243,959

Pitts. Ciu. & St. L.October . .

.

424,982 302,446
Rensselaer &Sar. October... 203,919 184,661
St.L.A.&T.H 4th WkDec .^4,699 28,325

do (brs).4th wk Deo 17,570 14,486
St.L. Iron Mt. A 8.December. 664,675 468,195 5,

St. L.& San Fran -4th WkDec 47,921 21,160 1

St.L.&S.K.-St.L..3d wk Dec. 18,439 17,570
St.Paul&S.City. 4th WkDec 29,009 25,734
Scioto Valley December. 30,379 20,132
Southern Minn.. -November- 71,548 52,036
Tol.Peoria&War .4 th WkDec 28,089 23,596
Union Paci2o.... Novcmber-1,241,989 1,084,324
•Wab. St.L. & Pac.3rt wk Dec. 196.500 160.800
Wisconsin Valley -3d wkDec. 4.832 2,368

Exchange,—Sterling bills remnin tolerably firm in conse-

quence of the scarcity of commercial bills, but there is not much
animation in the market, although an advance of i point was
made by leading drawers to-day. The actual rates were 4 Slf®
4 82i for 60 days, and 4 84@4 84i for demand, and cable transfers

4 84(g4 84*.

Quotations for foreign exchange are as follows :

January 9.

Prime bauiers' sterling bills on London
Good bankers' and prime commercial . .

.

Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reicbmarks)
Frankfort (reichmarks)
Bremen (reichmarks) —
Berlin (reichmarks)

60 days.

4.81 a4.82i3
4.81 ®4.82
4.80 ®4.81
4.79ai®4.81
5.2334®5.2178
5.24382,5.2178
5.23 "8 a 5.21 '8
39%® 40
94 12®
9412®
9413®
94 12®

94%
94%
94%
94%

Demand.

4.84 ®4.85
4.83>2®4.84
4.S2ii®4.83>3
4.82J2®4.83
5.21>4®5.1938
5.21i4®5.1939
5.21J4®5.19%
40 ® 40=4
9519®

95%®
95^8®

95%
9538
9533
9538

Neiv ITork City BanUs.—The following statement shows the

cindilion of the Associated Banks of New York City for the week
ending at the commencement of business on Jan. 3, 1880:

Capital.

Average amou nt of

Banks. Loans and
discounts.

Specie. Legal
Tenders.

Net dept's
other

than U. S.

Circula-
tion.

New York 2,000.000 9,712,000 1,806.000
$

242.000 8.923.000 495,000
Manhattan Co . .

.

2,050,000 6,0«4,800 228,700 507.600 3.981,500 400
Merchants 2,000,000 7,254,100 1,353.000 1I6.50O 5,942,700 607,600

2,000,000 0,640,000 1,134.000 236,000 5,286,000 44,500

Union 1,200,000 4,619,200 955.400 110,100 3,700.200 183,500

America 8,000,000 8,591.000 892.200 316,000 5,793.800 1.100

1,000,000
1,000,000

3,159.000
6,742,800

859.000
1,818,000

106,000 2,;H86.000
6,551,600

557,000
City

1,000.000 3,069,900 422,100 58,800 1,976,100 786,066
Fulton 600,000

300,000
1,608,800

12,288,400
227,500

3,330,800
63.400
348.800

1,108,100
12.667,400Chemical

1,000,000 3,746,800 644,600 188.000 3.083.600 674", 166
(Jallatln Nation'l 1,000,000 4,034.300 649,800 179,100 2,561,800 673,700
Butchera'&Drov. 800,000 1,236.100 273,400 63.800 1,060,300 257,600

200,000 797.000 98,000 189.000 867,001. 197,000

200,000 902.300 16,400 214,200 839.300 2,700
Leather Man'frs 60o,oo(; 2,608,700 420,900 108,200 1.B80.100 473,800
Seventh Ward . . - 300,000 998,800 208,800 69.100 991,200 37,000
Stateof N.York

-

800,000 2,848,300 483,300 138,800 2,054,000 630.000
5,000,000 13.081,000 2,136,000 265,000 9,238,000 449.000

Commerce 5,000,000 15,325,100 2,898,300 808,700 9,485,100 1.480.500

Broadwar 1,000,000 5,087,400 723,400 269,900 3,691,100 899.300
1,000,000 3,371,000 441,000 239,300 3,047,400 179,700

Pacific 422,700
1,500,000
460,000
412,600
700,000

2,159,700
6,286,100
3,400,900
1,350,900
2,091,000

107,700
600,100
627,500
102,100
220,000

329,600
201,200
190.100
83.100
80,000

2,053.100
3.068,800
3.403.300
1.330.500
1.968.700

1,124,400
400,800

5,400
North America.

.

Hanover 1.000.000 6,619. too 1,118.500 367,100 6.110.400 800.000
600.000

3,000,000
600,000

1,000,000
800,000
500,000

2,676.000
8,518,000

279.900
2,614.000

252,700
170,000

2,327.000
10,260,000

438.900
2.229,000

1,814,700
2.186.500
2.562.300
2.028,100

306,700
117,200
463,200
16,200

183,100
70,100
94,000

408,800

1,801,400
2,017,300
1.993.200
1.613.400

268,000
3.900

Market 448.8C0

St. Nicholas 450,000
Shoe & Leather.. 500,000 3,41 1,000 760,000 182.000 3.691-000 460,000

1,000,000 3,541.800 307,700 99.000 2.313.100 4,600
1,IX)0,000 4.542.900 1,097,400 la7.700 4.499.10c. 763,000
300,000
400,000

1,500,000

1.477,300
3,C«5,000
17,274,700

29,300
603.000

4.398.900

300,000
103.000
729.900

1.40(!.300
3.104 000
18.942.900

356,000
Importers' & Tr.. l,097,6CO

Park 2,000,000 14,123,900 3,199.200 286.80C 16.267.500 535,000
Mecb. Bkp. Ass'n 600.000 780,200 131.900 40-70C 685.000 865,000
North River 240.000 813,500 83.000 76.30C 604.200
East Kiver 230.000 935,.'!00 87.000 55,00c 607.600 224,800
Manuf'rs& Mer.. 100,00c 204.800 4.000 56.40C 272.200
Fourth National. 3,200,00c 16.449.000 2.794,400 888.400 14.687,800 810.000
Central Nat 2,000,00c 8,666,000 1,227,000 650.00C 7.5O4.OO0 1,493.000
Second Nation'l. SOO.OIK 2,265,000 385,000 215.001 2.400.000 269,000
Ninth National.. 750,OOC 4.715.900 1,053,400 264.80C 4,623,200 597,200
First National.. 600,00c 10.500.000 2.127.400 154.80C 10,691.000 430,000
Third National .. l.OOO.OOC 7,lM.8O0 1,473,000 384, IOC 7,225,000 799,300
N. Y. Nat. Exch.. SOO.OOt 1.231.100 125,40(1 89,50C 858,800 269.500
Bowery National
N. York County..

230,00C 1,309,000' 36,00« 283,000 1,090,600 225.000
200,(XIC 1,046,.SOO 31.100 230,80C 1,171,400 180,000

Germ'n Americ'n 7S0,00C 2,228.300 395.100 77,70C 2,208,200
Chase National.. 800,00(. 2,602,900 380,800 158,600 2,424,000 270,000

Total 60,473.200 276,706,200 43,232.100 12,723,500 242,087,100 33.748,600

* No report; same as last week.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, voliateter the par may he.

STATE BONDS.

SBCUKITIBS.

Alabama—Clu8» A, 2 to 5 . .

.

Class A, 2 to &. Hainll
Class B, Hs
Class C, 2 to 5

Arkansas—(Js, funded
7», L. Kook .'I Kt. Scott Iss.

78, Mora.). & I,. Kock Kit

.

78, I.. Kl>. B. & N. O. UK.
7s, Miss. O. & K. !• Hll...
79, ArkansJis Central KU.

Connecticut—6s
OoorKla—Os
7a, now
7s, endorsed
78. Kohl

Illinois—es.coupon, 1870...
War loan

Bid. Ask.

r>i\4

M4
Hl^
Wi
1.1

^
H
4 7
4
i

KW
101 i;)7

Km
IIHI

110
100
100

SBCUniTIIES.

Kentucky—6»
iLoulslana—78, consolidated
j

7s, small
.Mlchlu'an-Os, 1883...

i
Ts, 181)0

iMIssourl-flSiduo 18M2 or '83

Bs, duo 1H.S«

Os.duolW?
Ui.duomSS

' llH. due IMHll or '00

I

Asylum or Ilnlv., due '8H.

i
Kuiulini;, lWH-»5

1
Hannibal i St. Jo., 1888.,

do do 1887..

Now York—88, gold, roK.,'87
Os, sold, coup., 1887
fls, loan, WSI

I Os. do 1801

Bid. Ask.

100 ^

44« 43
1

lD:i

110
i»i
Iftt IIXI

j

101
loiHi
:03 108 1

108

103
103
10(1

!oe
105 f
llfl

SK017RITIB8.

Now Vork-8a. loan, 18!W
69, lonn, 1803

North Carolina -«9, old.J&J
«.s,old. A.40
No. Car. UK., J. AJ

do A.40
do coup, off, .I. &.I.

do coup, off, A.&O,
FiindlnKact, IMM

do imw
New bonds,.!. ,<b J

do A.JtO
Chatham KR
Special tax, class 1

do class 3
do class 8

Ohlo-6». 1881
1888

Bid. Ask BicDRmiii.

Rhode Island—f>9.conp.'lin-9
South Carolina—
68, Act Mar. 23, isag.

)

Non-fundabto J*
•'

Tennessee—^, old
68, now
Os, now series

VlrglJia-6s, old
6«,new, 1886
68, now, 1807
6s, consol. bonds
6s, ex matured coupon
68, consol., 'ZA series
6s, deferred

D. of Columbla-3'OSs, 19134.

Small
Registered

SUM 83
!«) »t
30 !M
^1)

1!<) ^W ,

75
61 OOi
K7
7 8
87 mi

87M

RAIIiKOAD AND IIIISCELLANEOV9 STOCKS AND BONDS.

Railroad Stocks.
iActifie prerioH^l'/ quoted.)
Albany Jk. Susfiuehiinntt—
Boston & N. V. Air L., prof.
Burl. Cedar Kiipivls ^ No...
Ccdur Falls & MlJinesoUi...
Cbicutf j& Alton, pref
Chic. St. Louis & N. O
Clev. A Pittsburg, guur

—

Dnbuoue & Hioux City
Krankiort & Kokomo
Harlem

.

Ind. Bioom. & Western....
Keokuk &, Uus Moiaea.

—

do do pref.
I*onjr Island
Metropolitan Elevated
N. V. Elevated
N. V. New Haven & Hartf

.

Obto & Missiasipi)! pref
puts. Ft. W. & Chic, guar.

do do spec'l.
Rensselaer & Saratoga ....

Rome Watertown & Ogd..
Stoningt.on
Terre ilaute& Indianapolis
Toledo Peoria & Warsaw.
United N. J. KK. & Canal .

Miscellaneous ^)t'ks•
Adams Express
American Express ,

United States Express ,

Wells, Fargo & Co ,

American Coal
Boston Land Company
Boston Water Power ,

(Janton Co., Baltlraore
Caribou Consol. Mining
C-entral Arizona Mining...,
Climax Mining
Consolidation Coal of Md..
Cumberland Coal & Iron.. .

.

Excelsior Mining
Gold & Stock Telegraph....
Ilomestakc Mining
La Platta Mining
Leadville Mining
Little Pittsburg Mining ...

Mariposa L'd & Mining Co..
do do pref.

Harylana Coal
Ontario Silver Mining
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Spring Mountain Coal
9tandara Cons. Gold Mining

Jlnilroad Bonds.
Stock Exchange Prices.

Bait. &. O.— 1st tis. Prk.b.1919
Bost. H. & Erie— 1st m,

1st mort., guar
Bur. Ced.R.i North.—lst,5s
Minn.A St. L., 1st, Ts, guar

Cbesap.& O.—Pur. m'y fund
6s, gold, scries B, Int. def.
6s, currency, Int. deferred

Chicago & Alton—1st mort.
Income
Sinking fund
Joliet .^Chicago, Istm...
Louis 'a & Mo.. 1st m., guar

do 2d 7s, 1900.
8t. L. Jack. A Chic, 1st m.
Ml8S.Ulv.Brldge,lst,s.f,6s

Chic. Bur. & g.—8 P.O., Ist m
Consol. mort., Ts
5s. sinking fund

Chic. Kk. I.& P.-fis. CP..1917
6s. 1917, registered
Keok.& Des M., Ist. g., Ss,

Gentral of N. J.—Ist ro., '90.

Iflt consolidated
do assented

Convertible
do assented

Adjustment, 1003
Lehigh & W. B..con..g'd.

do assent'd
Am. Dock & Impr. bonds.

do assented
Chlc.Mll.iSt.P.—l8t,8s,P.D
3draort.. 7 3-10, P. D
Ist m., 7s. « gold, R. D. ..

Ist m., I^C. Ulv
Istra., I.& M
Istm,, 1. & 1)

Istm., H. &D
Istm., C.AM
Con. sinking fund
2d mortgage
Utm.,78, 1. A D. Ext....
S.-west div.. 1st 6s, 1909.
Ist 5s, LaC. A Dav., 1910

Chic. A Northw.-Sink. f'd..
Int. bonds
Consol. bonds
Kxtension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds. ..

Sinking fund
Iowa Midland, 1st m., 8a.
Galena A Chicago, exten
Peninsula. 1st m.. conv.

.

103
555
50

lOS^

S162

119
123
156

iia>4
109

39%
109

'T*

3a
815
Sll«

mi

S2»'

106X
5o
60
S8M

tl07
100^;
eaa
38
115h
103

iido'
*9B
111

107 107^
MH 67*1
48ii
101

»'^

15
WIM
w^i
3.S H«
141
B»V<

130
I.S8

»J<

113Chlo. & Mil., 1st
Winona 4 St. P., Istm. ..I i...

do 2dm....'tl08
C. C. C. 4 Ind's-lst, 7s, s. f. tll7
Conaol. mortKaire.

C. St.L.& N. O.- 'I'en. lien
'

1st con. 7fl

Uol. Lack. & West.-2d ni
7s. convertible
MortKCije 7a, 1907
Syr. Bllvh.SN.Y., lst,78
Morris \ Essex, Ist m

do
do
do
do
do

2d mort
bonds, 1900
construct'n
7s of 1871

1st con.,B'd..
• - . ,84

56

881^
115

S8J4

107>^

109H*107
tll8>i'lltf

»9M

nvi
93
117^

lOS'A van

106
lO,!

1IIS

109

\^\^
113
U1mI112
IIIH1III2
lU
108
108
112
I07«

Ul

107M
100
89
110
106
130
104
110
115
IMK
109«

104j^

nel.& Ilud.Cannl—1stm
124 Ist mortgage, 1891
157^ do extended— do Coup.. 7s. '94
114 do Reg. 73, '94.

113 1st Pa. diT., coup., 7a, 1917
do reg., 78, 1917 .

Albany & Susqueh., 1st m.
do 2d mort
do 3d mort
do 1st con., guar

Ren8.& Saratoga, 1st.coup
do lat, reg.

Dcnv.S R. Grande-Ist.lOOO
Erie—1st mort., extended
2d mortg., oxt'n 5s. 1919
8d mortgage, 7s, 1883...
4th mortgage, 78, 1880 . .

,

5th mortgage, 73. 1888 . .

,

Ist cons, gold 7s, 19'^
Long Dock bonds
Buff. N.V.& E, Istm., 1916
N.Y.I.,.E.,1iW.,n.2d,con.,8s

do 1st, con., f , cp.,7s
do 2d,con.,f.cp.,03,03

Han. & St. Jos.—8s, conv..
Hous.iTex. C—1st, m. l.,7

iat mort., Weat. Dlv., 7a.
1st mort., Waco & N., 7s,
2d C, Main lino, 88
2d Waco4N.,8s
Inc. and ind'y, 7s

Ill.Cent.—Uub.&Sioux C.lst
Dub. „* Sioux C, 2d dlv.
Cedar F. A Minn., Ist m

Ind. Bl'm. &W.-lat, pref. 7s
1st mort., 7a. 1900
2d mort., 1909

Lake Shore-
Mich S. & N. Ind., a. t„ 7s.
Clove. & Tol., sink. fund.,

do new bonds.
Cleve. P'vllle i Ash., 7s.

.

Buffalo & Krie, new bda...
Buffalo & State Line, 7a.
Kal'zoo & W. Pigeon, lat
Det.Mon.A'r..lst,7a.'I900
Lake Shore Div. bonds

do cons, coup., lat
do cons, reg., lat.
do cona. coup., 2d,
do cona. reg.. 2d .,

Louisv.A Naah.—Cons.m.,73
2(1 mort., 7s, gold
Cecilian Branch, 78
Nashv. & Deciltur, Ist, ,«.

L. Krie & West.-lst 6s, 1911)

l,,af. Bl.&Mun.—1st 63. 1919
Marietta & Cin.—lat mort

lat mort., aterling
Metropolit'n Elev-l5t,1908
Mich. Cent.—Cons., 7s, 1902
lat mort., as, 1882,8. f..

Equipment bonds
63, li»9

Mo.K.ci T.-Cons.ass.. 1904-6
2d mortgage, inc., 1911
H. & Cent. Mo.. Lst., 1890.

Mobile t, Ohio-New m., 6s.
NaBh. Chat. &St. L.—1st is.

N. Y. Central-6s, 1883
6s, 1887
6s, real estate
68, subscrlntion
N. Y. C. & Hud.. 1st m., cp.

do lstm.,rog.
Huds. R., 7s, 2d m., s.t.,'SS
Canada South., lat. Int. g.
Uarlem, lat m., 7a, coup.

.

do Istm., 7s, reg
N. Y. Elevated-1st, 7s,1906
Ohio & Miss.-Consol. s. f'd
Consolidated
2d consolidated
lat ra., S)>rtngtleld dlv

Pacific Railroads-
Central Pacific-Gold bds.
San Joaquin Branch
Cal. & Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South. Pac. of Cal.—Ist m.
Union Pacific—lat mort..
Land grunts, 7s
Sinking fund
Registered, 83

Pacific RR. of Mo.—1st m.
2d mortgage
Incoiue, 7s
1st m., Cttrondolot Br...

Poiith Pac. of Mo.— l.st ni.

107)»l|08

105
1(12

104

110
110
124
113'':

i98
100
112«
108
104

105K
4106
tl08
»108
110«llll

tllOlS'lIlH

no«
il04
I08>i
120

tl22
,97H ...

120>i, 121^
i03 1104k
100^^1107
102>iiil03
111 !:i»
115%'11«

«114 '110
115Wi ..

87^1! ..

87M

107>s

112

107>i
121

111
110

108
105

tl03

tidi'
»109
J76
*6S

109
1065J
108
110
117

*117

tiio"
118J4
118
118
114
114

103"

103
103
94Ji

92>i
100

tlOO
lOOJs
118
108H

!08«
107
105
105
100

6i

112
119
118Xi

9<

VYTH
104
!106
103
103
124
124
110
89:

125
125
110
110
llOJi
109
68k

109
101
100

*104
104i,
104

109
113

115
114«
114

)
Kansas Pac.'-
lat m., 68, '95, with cp.ctfs

I
Ist m., 63, '96. clo

1st ni..7s.Leav.br. do
I

1st m.78,K.&I..(i.D'd. do
I 1st ip.,7s,land gr't,'80.do
i 2d mort., '80 do

Inc. coup. No. 1 1 on 1910.
Inc. coup. No. 16 on 1910.
Den. Dlv. 6fl ass. cp.ctf..

Texas * Pac— l.st, 63, 1905..
Consol. 6s. 1905
Income and lanil gr't, reg,

Pennsylvania RR—
Pltts.Kt.W.A Chic, 1st m.

do do 2d m..
do do 3d m..

CleTe.& Pitts., consol .. s.f

.

do 4th mort. ..

Col. Chic. & I. C, lat con..
do 2d con...
do 1st Tr't Co.etfs.ass.
do do BUppl.
do 2d do ass.

Phll.A Head.—Cons. coup.Os
Registered 6s, 1911
Coupon 7s. 1911
Registered 7s, 1911
Improvem't, coup., 63, '98
General, coup., 6s, 1908. .

.

do do 7s. 1908...
Inc. mort., coup., 7s, 1896.
Deb. mort., coup., 6s, 1893
Deb. mort., conv., 7a, 1,S93

Rome Wat. & Og.—Con. 1st.
St. L,& Iron Mount'n—1st m
2d mortgage
Arkansas Br., 1st mort ...

Cairo & Kulton, 1st mort.
Cairo Ark. & T., 1st mort.

St. L. Alton & T. H.-lst m.j
2d mortgage, pref

do Income
Belleville & So. Ill,, Ist m

St. P.& Sioux C— l.st 63.1919
St. P. M. & Manit'a—1st, 7s,
Ud mort., 6s, 1909

Tol. Peo. 4 W.-lst m., B.D.
l.st mortgage, W. D
Burlington Div
2a mortgage. 1886..
Consol., 7s, 1910
Pur. Cora, rec'pts. lst,E.b

do 1st, W. D
do Bur. Dlv,

lat pref. inc. for 2d mort.
1st inc, for conaol

Wabash RR.-Mtg. 7s of '70.

T.,tWab., l3t ext.78
1st St. L. div. 73,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 78, 18^
Consol. conv., 73.

.

Gt. Western, 1st m., ex cp
d4> 2d m.,7s,'93,ex cp

& "Tol., 1st, 7s, •90,ex cp.

117 ...

111K118
i98 100

123"
108
73
74«
102
10:
87>
739

119
J118
106)^
84Ji
t40
84«
84>J

:90
89

75Hi
102i<i

125
123
:ai
120

86Ji

u

61

«8H
lOlJi

itio'

101

100'

IO6J4 107'

94

10:

WOJ^

H^^

125H
123

95

JOO

94JS
109
105>,i 107
100
25

100

I
l8t, ex land grant, 7s... ..

IIous.&Gt.N.-l8t,7s,g.l900
llndianapolis 4 St.L.—iBt.7s
'lndianap.4 Vine— lst,78, gr
International (Tex.)— lat, 78
jlnt.ll. 4 Gt. No.-Conv., 88.
Kansas & Nebraska— 1st m.

I
2d mort

'Long Island—1st mortgage.
IMontclair &G.L.—Ist, 7s, n.
N. J. Midland-lst, 7s, gold.

J

2d mort
New Jersey 80.—lat. 7s, new
N. Y. A Osw. Mldi'd-lst m.
Hoc certlf's assented

St. Joseph 4 Pacific—Istm.
I 2d mortgage
1st. Jo. 4 Westt^rn stock
ISt.L.A San E.—2d m..class A

2d mortgage, class B
do class C

St.I,.4 S.E.-Cons.. 7s. g.,'94
St.L.Vandalla4 T.H.-lstm
2d mortgage, gunr —

South Side (L. 1.)—Ist mort
South Minn.—Ist m. ,7s, '(

Ist mortgage, 78 (pink).
Extension

Tol. Can. S.& Det.—1st, 78,g
Union 4 Logansport—7s
U. Pac—South Branch

Southern Securities.
[Brokers' Quotations.)

STATES.
N. Carolina.—New 43
So.Carolina—Con., 63 (good)
Rejected (bost sort)

Texa3~6s, ).S02 M.A8.
78, gold, 1892-1910 . .J.4 J.
7s, gold, 1904 J.4 J.
lOa. pension, 1894. ..J.4 J.

Virginia—Now 10-408..

78
9280
104
92
82
76
46
105
60
70
18
76
31
70
85
57
80
87
66«

80
as
90
106

80
SO
no
70
78
28
8S
33
80
90
50
38
90

87
80 90

•107 109M
too 9S
04U 00)^

lOfl

i8i^

108>i

M!4
127

111
I12«

109K

lOSJi

:o9M

115K USii
113

I
...

10o«l ....

107 1108

90Jv

84«
too
34
S3

64
l<9

48
38
35
J64
Ma
70

tlOBJi
100

L. «,71., »oi,, ,,-, mi,^^ ,,-j,, 100
4 So. la., 1st m.7s,ex cpl 100

St.L.K.C4N.R.E.4R.,7sl lOO'i;
Omaha Div., 1st mort.. 7s
St.Chas.B'dge.lat, 7s. 1908
North Missouri. l3t m.. 7s;

West. Vn. Tel.— lUOO, coup.
1900, registered '41:5

Sprlng.Vy W.Work.s—1st 8s
Oregon R. 4 Nav.— 1st, Os.

lNro.ME BO.SDS.
Central of N. J.-1908
Chic3t.L.4N.O.-2d m. 1907
:(M.Chic.4Ind.C.,lnc.7s,1890
llnd'sBl.4 W'n-lnc, 1919,
Leb. 4 Wilkes B.Coal-18,S8
Ijuke Erie & W'n—lnc.7s,
I-af. BI.4 Mun.—Inc. 7, 1899
Mobile4 O.—1st prof, deben
2d pref. debentures
8d do
4th do

N. Y.LakoE.AW.Inc Os, 1977
St.L.I.M.&S.—1st 7.s,prf.Int
2d Int., (is. accum'latlve .

Misrellnneons List.
{liroifru' Qitotntions.)

RAILROADS.
Atch.4P.P'k-6s,gld, ©X cp.
Bost. 4 N. Y. Alr-L-lst m.
Cent, of la.—Ist ra., 7s, gold
2d .."....

Stock
Chlc&Can.So.-l8tm.,g.,7s
Chic 4 K. Ill.-8.K.c'y,f907
Income bonds

Chic. St.P.4 M'polls-l3t,6s
Landgrant Income, 63

Chic.4 Southwest.—7s, guar
Cin. Lafayette 4 Ch.—1st m
Cln.4 Spr.-lst. C.C.C.4I.,7s
1st m., g'd L. S. 4 M. S., 73.

Denver Pac—lst,7s,Id. gr..g
BJrie 4 Pittsburg— lat m., 7s
Con. mortgage, 78
78, equipment

Evansv. 4 Crawfordsv.—7s.
Flint 4 Pere M.-Sa, I'd gr't
Consolidated 8a
Stock

GalT. H0US.4 H.—7s, gld,'71
Gr'nd R.41nd.—lst,7s,l.g.gu

1st, 73. Id. gr., not guar. .

.

IIOH

m
105
106
44
7
62

101
OOJ^
107
90

101

84'

100

86'

103
98

8̂5
108KW

38
55
65

65'

im
40
37
73
85
72

105
110
107

102
93
110
93
102
108
95
109
108
9S
lOS
105
60
18
00
U0«
102

CITIES.
Atlanta, Ga.—7s
8s
Water works

Augusta, Ga.—7s, bonds
Charleston, S. C—Stock, 68,
7s,F.L

Columbus, Ga.—7s, bonds..
Mac(m—Bonds, 7s
Memphis—Bonds, C
Bonds, A and B
Endorsed M. 4 C. RR
Compromise

Mobile—5s, coupons on
83, coupons on
6s, funded

Moiitgomery^New 5s
New.Ss

Nashvllle-63, old
6s, new

NowOrleans—Prem.. 50
Consolidated, 68
Railroad, 6s

Norfolk—3s
Petersburg—6s
8s

Richmond—6s
Savannnub—Cons., new, 5s.

RAILROADS.
Ala.4Chat.—Rec'rsctfa.var
Atlantic 4 Gulf—Conaol
Consol., end. by Savan'h..

Cent. Georgia—Cons, ra., 7s
Stock

iCharl'te Col.4 A.—Cons., 7s
2d mortgage. 78

East Tenn. 4 Georgia—6s.
E,Tenn.4 Va.—Os.end.Tenn
E. Tenn. Va. 4 Ga.-1st, 73
Stock

Georgia RR.—78..:
6s
Stock

Greenville 4 Col.—7s, 1st m
7s, guar

Macon 4 Aug.—2d, endors.
McmphlsA Cha'ston—lst,78
2d, 7s

Mississippi Cent —Istra., 7s
2d mort., 8s

Miss. 4 Tenn.—1st m., Ss, A
l3t mortgage, 8a. B

N. O. 4 Jacks.— 1st ra., Ss. ..

Certificate. 2d mort., Ss...
Norfolk 4 Peterab.—1st, Ss.

1st mortgage, 7a
2d mortgage, 8s

Northeast., 8. C—1st m., 8j.
2d mortgage, 88

Rich.A Dan.—1st consol., fJs

Southw. Ga.-Conv., 78, '86

Stock
S. Carolina BR,—Ist m., 7s

7s, 1002, non-cnjolned
West Ala.—1st mort., 8fl....

2d raort., Ss, guar

+108 105
*lll 112
H12 lis
+99 101
36 38

104 106
108 1l!t
97 102
104 108

IDS»
101
100

PAST-DUE OOtJPOMS.
Tenneassee State coupons.
South ("arolina consol
Virginia coupons

do consol. coupoDs...

85
78
75
20
20
20
35
18
IS
25
40
30
85
85
28
31
27

lOO'
104
106
7«

SO
104
50
110
85
99
65
96
100
106
65
110
103
87
90
63
95
98
91
102
107
115
93
no
107
108
106
109
115
108
97
107
90
103
57
no
110

99
86
89
84
SO

ids"
108
no
75

100
107

90
108
96
too
lOQ
108

67
108
:oo
93
105
112
117
100
118
no

lOO
no
107"
m
114
lU

80

• Prices nominal. t And accrued Interest. « No price to-day ; these are latest quotations made this week. i No quotation to-<iay; latest sole this week.
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STATE, CITY AND COBPOBATION FINANCES.

The iNVBOTOBs' SnpPLBMBNT is published on the last Saturday

of each month, and furnished to aU regular subscribera of the

Ckeosiclb, No single copies of the Scpplembht are sold at tne

offlee, as only a sufficient number is printed t» supply regular

sabscribere.

ANtYUAI. REPORTS.

Fitchbnrg Railroad Company.

(
For the ytar ending September 30, 1879.)

The annual report supplies the following: "The road-bed

and track continue to increase in value, both by repairs ( more

than covering depreciation) and by large and constant additions,

which will keep tliem in a condition to carry on the continuaUy-

increasing traffic. ..... , j
" Last year we stated that the Hoosac-Tunnel business had

obliged us to make great additions to our tracks and equipment,

and uad changed our traffic from a local to a through business.

This business cannot be limited, and we must either give it up
almost entirely or expand with it. We have, therefore, kept

our facilities equal to the requirements of the business; and, in

order to continue this policy, quite large additions, both to our
equipment and terminal facilities, must be made during the

next year. Our improvements in this respect may, however, be
restricted until the State's policy respecting the use of the

Troy & Greenfield Railroad and Hoosac Tunnel is definitely

settled."

The gross earnings from passengers, freight, mails,

expresses, and rent of property, &c., have increased $161,316;

and the operating expenses, exclusive of rents of roads and
interest, have increased $103,893.

There has been an increase in interest paid of $5,607; in

rents of road paid of *6,564; a decrease of income received

from rents of roads of $7,964; a decrease of premiums
received of 11,312, but an increase in the net earnings of $25,-

973.

The passengers carried over the Troy & Greenfield Railroad
have increased from 79,001 m 1878 to 83,152 in 1879; and the
tolls paid the Commonwealth for the same have decreased
from $45,518 in 1878 to $37,184 in 1879.
The freight has increased from 443,701 tons in 1878 to 624,083

tons in 1879; and the tolls paid therefor have decreased from
1106,408 in 1878 to $100,448 in 1879.

RECEirrS AND EXPENSES.
From—

Passengers $663,289
Freight 1,205,953
Express 30,400
Mails. 23,561
Kent 01 i>ropcrty, Ac 57,196
Mileage passengera cars 71

$1,980,473
99,500Bent of roads

Total $2,079,973
For—

Total opcratmg expenses $1,458,513
Kentof road, V. & M. ER.* 238,506
Rent of road. Conn. R. RR 3,750
Interest on houds 65 000
Interest, other 34|462

Totaleipcnses 1,800,233

Net earnings $279,740

•The Interest paid on the funded debt of the Vermont & Massachusetts
Kallroad and the amount paid into the sinliing fuud for the payment of
said debt are included as rent in the expenses.

BALINCB
Dr.

Constmctlon accounts ..$5,381,027
Cash and cash funds
Beal estate
Stock materials
Improvements Vermont
& Massachusetts ilR..

Sinking fimd 155,025
Debit i>alanoe« 11,269

SEPTEMBER 30, 1879.
Cr.

Capital stock
Funded debt
Notes payable .'

Unclaimed dividends.
Interest unpaid
Vouchers and accounts
Profit and loss

293,618
305,835
364,178

699,496

$7,210,430

$4,500,000
1,»00,000
810,000

9,049
32,850
365,075
493,475

$7,210,450

Boston & LoireU Railroad.

{For the year ending September 30, 1879.
The po«» revenue from operaUng the road and Its connec-

tions was d., .Qnon-?
Accumulation of sinking and Insurance'fmidBi'.l"!;;.';!!.".;;; 8 654

Total receipts
$1 198 962The expense of working the road and Its connections, includ- ' '

ing taxes and insurance, was «anc -iqoPayments for rents *°!;S'^5?— . - .
•- 67,598

161,890
Payments for Interest.

Total expenses....

Net Income for the year.

• $1,035,871

163,091

.7^1,^^"^ *^^' *?*' " '^""°'» *'»" ye*"" large expenditures

t^f T,^SI^'.^°'l'i*^
°^ * pennanent nature have been made to

'^lP'^r.'H,f^l^!.2*'ff.°.^tion, and will afford increased
commooations to its business.' About

ae-
one thousand tons of

steel rail and forty-one thousand ties have been laid. The
entire double track in the main line between Boston and Lowell
is now laid with steel rails and frogs, with improved safety
switches." * * • -w/fll

" By mutual agreement between the directors of the Boston
& Lowell and the Nashua & Lowell railroads, the business and
management was continued in joint account from October 1st

to December 1st, 1878, since which time the roads have been
operated separately. The business of the year, being a gain
in gross receipts of $118,896, is reasonably satisfactory, and the
accounts show conclusively that, while in joint operation with
the Nashua & Lowell Kailroad, receiving but sixty-nine
per cent of the joint receipts, this road's earnings were
about seventy-six per cent of the whole. The ex-
penditures for enlargement of terminal facilities, steel
rails, iron bridges, and additions to rolling stock,
though liberally made heretofore, have required still

fnHher outlays, which have been made at a favorable
tiiuj, and, as now appears, none too soon, for, with the activity
in business and the demands now being made upon us, our ex-
tensive terminal facilities seem almost inadequate, while the
volume of business we may do is likely to be measured by our
facilities for handling and transporting merchandise. As
authorized by you at a special meeting neld on the 18th day
of June last, bonds of the corporation amounting to $620,000,
bearing five per cent interest, liaving twenty years to run, have
been issued, the proceeds of which have been used in the pur-
cha.se of the Lowell & Lawrence and Salem & Lowell rail-

roads, and of Phillips' Wharf, and in addition to the above the
bonded debt has been increased by a.ssuming the bonded debt
of the Lowell & Lawrence Railroad ($200,000) and of the
Salem & Lowell Railroad ($226,900)—$426,900. Of the bonded
debt of the Salem & Lowell Railroad, $178,500 is held by this
corporation and is available for future use, if necessary. The
bonds of this corporation issued in 1864, amounting to $200,000,
became due on the 1st day of October, and have been paid on
presentation with funds drawn from our sinking fund in the
Massachusetts Hospital Life Office. The floating debt has been
decreased $130,000 and increased by assuming the floating debt
of the Lowell & Lawrence Railroad. $36,000, making a cet re-
duction of $94,000." * * *

Under authority obtained during the last session of the
Legislature, the Lowell & Lawrence and Salem & Lowell
railroads have been consolidated with this corporation on the
basis adopted by the stockholders at a special meeting held on
the 18th day of June last. The purchase of these two roads and
Phillips' Wharf in Salem secures the entire control of the roads
and their business, with a permanent right of way on the Boston
& Lawrence Division, and will admit of an annual saving
amounting to the diiference between the rental now paid and
the interest upon the cost and liabilities assumed in their pur-
chase.
The following table exhibits the income and expense account

for eight years past :

—

Operating ex- Dividend Surplus
Year. Receipts, pensea.reutiil Net profits. per or

and interest. cent, deficit.
1872 $1,293,969 $1,103,389 $218,137 8 $39,417
1873 1,420,314 1,200,912 264,029 8 54,109
1874 1,296,917 1,107,575 198,265 7 *9,734
1875 1,182,918 1,317,266 *122,545
1876 1,115.007 1,041,168 86,722 .. 86,722
1877 1,126,361 1,028,961 108,807 .. 108,807
1878 1,071,411 972,606 108,460 2 43,460
1879 1,190,307 1,035,871 154,536 2 98,091

• Deficit.

.r:a^TERAL INVESTMGNT NEWS.

Atchison Topeka & Santa Fe—Denver & Rio Grande.—The
Denver 7Vi!mree reports Judge Beckwith, of the Atchison Topeka,
& Santa Fe side, as saying :

" In thti first place, the alleged abandonment b.v the Denver & Rio
Grande Company of its prior right of location is not established.
Secondly, the hue from Canyon City to the mouth of the South Arkansas
River, a distance of fifty-seven miles, is held to be an entirety, and the
decision of the United States Supreme Court relative to that part of
the line between Canyon City and the tweut3--milo post is exclusive
as to the residue of the llue held to be an entirety. The Court
has also decided, thirdly, that the Pueblo & Arkansas VaUey
Railroad Company, the lessee, having aU the rights of the lessor,
has acquired a prior right of location from the mouth of the South
Arkansas Klver to Leadville, a distance of sixty-one miles. Foui-thly,
that the Denver & Rio Grande Company, under its prior right of loca-
tion, as established by the Supreme Court, may take the road already
constructed, or partly constructed, between Canyon City and the moutJn
of the South Arkansas as an entirety, upon the pajnnent of the cost of
the same; and, lastly, that the Pueblo & Ark.insas Valley Railroad Com-
pany may construct a road of narrow or standard gauge aiougside of the
one already constructed, or partly constructed, and on the same right of
way, the new loiid to be constructed under the direction of Engineer
Rogers in such manner as to give both parties a track cquallv useful so
far as practicable."

—At Washington, D. C, Jan. 5, in the U. S. Supreme Court,
the Rio Grande Company succeeded in getting an early day ap-
pointed for hearing their application for a mandamus to com-
pel Judge Hallett to execute the decree of the Supreme Court
of last April, without condition of payment for the work done
by the defeated company, or any other condition whatever.
—It is reported in Boston that the directors of the Atchis-

on Topeka & Santa Fe have voted to consolidate with the
Pueblo & Arkansas Valley road on the basis of two shares of
Atchison for three shares of Pueblo.

Atlantic & Great Western.—At Akron, Ohio, Jan. 6, the
Atlantic & Great Western Railroad was sold by Gen. J. H. Dev-
ereux of Cleveland, the Special Master Commissioner, under
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the foreclosure proceedings. The road was bid in by R. G.
Rolston and 8. A. Strang of New York, the Purchasing Com-
mittee for the English bondholders, under the reorganization

scheme, for $0,000,000—its minimum appraisement. Under its

reorganization the road will be reduced to the standard gauge,
and the company's name will be changed to the " New York
Pennsylvania & Ohio Railroad Company."

Cairo & Vincennes.—This railroad was sold at public
sale by the Master in Chancery of the United States Court,

at Springfield, 111., on Jan. 5. The road was purchased
by Joseph Drexel and Charles K. Tracey, trustees of the Kng-
lish bondholders, for the sum of $2,000,000, the purchasers as-

suming the liabilities for the receiver's certificates, amounting
to about $80,000, and claims upon intervening petitions for

labor, material and supplies furnished the road, amounting to

about $10,000, prior to its passing into the hands of a receiver.

There were $3,500,000 of bonds issued originally, and the de-
cree of the Court was for $5,098,388. The road extends from
Cairo, 111., to Vincennes, Ind.

Central Georgia.—A lease has been made leasing this road
to the Nashville Chattanooga & St. Louis for twenty years,

with a guarantee of 7 per cent per annum on the stock.

Chicago ISnrlingtnn & Quincy.—A proposition is pending fo""

consolidating the Chicago Burlington & Quincy with the Bur-
lington & Missouri Railroad in Nebraska. The plan is to make
the capital of the consolidated company $50,000,000, giving an
increase of about 21 and 25 per cent respectively to the stock of

each of the present companies. There is some opposition to the
plan.

Climax Mining Company.—The committee of the New
York Stock Exchange admitted the stock of the Climax Mining
Company to the list. The capital stock is $2,000,000, par value
$10 per share. The stock is unassessable, and the whole amount
was paid for the mine and developments thereon. The com-
pany was incorporated on Sept. 23, 1879, under the laws of the
State of New York; the property is located on Fryer Hill, Lake
County, Colorado. There have been expended on surface
improvements $25,000 and on underground improvements $20,-
000. One dividend of 1 per cent was paid on Oct. 15, 1879. The
officers of the company are as follows: President, Hon. David
A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer,
Mr. William Bond; Secretary, Mr. W. B. Allen. Following are
the trustees: Messrs. David A. Wells, William Bond, William
H. Hays. Theodore Bedell, Samuel A. Strang, Nathaniel With-
erell and George A. Thome.

Fort Wayne & Jackson.—This company has been organized
by the bondholders w"ho bought the Fort Wayne Jackson &
Saginaw road at foreclosure sale. The new company will issue
8 per cent preferred stock to the amount of the old first mort-
gage bonds and unpaid interest, and common stock for the old
second mortgage bonds and unpaid interest.

ftalvestnn Honston & Henderson.—There has been much sur-
prise in this city at the report of a foreclosure suit begun by
Cowdrey and Donaldson, trustees, on the mortgage deed of this
company. The Galveston Jfeijcs gives the following account of
the matter :

—

"The bonded debt of the road—a road of fifty miles in length—Is
$1,500,000. In addition there was a large floating debt. The principal
part of the bonds was held by N. A. Cowdrey, one of the trustees, and by
P. P. James, a Wall Street banker, and the tloatiiig debt was also printi-
pally due to tlieiu. Cowdrey and James acted iu concert iu the foreclosure
of the original mortgages on the road—selling it and buying it in—and the
road in 1871 was sold l)y them and enc umbered by them with the forego-
ing debt. It lias ever since staggered under this heavy indebtedness.
But, in addition to this, its gauge has l)een changed, it lias been partially
relaid with iron, .ind the Hay bridge destroyed by the storm has been re-
built. These liettcniioiits were advised by both Cowdrey and James, who,
knowing that the road cmild not regularly p.ay its interest and the floating
and a<lditioiial iiidchtcdiie.ss, have a.creed since 1877 to carry part of the
semi-annual iiitere.steoupous, for whieh they have obtained, uiitil recently,
Increased interest. The couipany has been regularlj' advertised as paying
Its iterest, when, in fact, part of the interest has been caiTied by Cowdrey
and James at inrreased rates. Without learning the iireeisc present status
of the road, it is iufericd t hat almost its entire floating debt is extinguisluid
and it is able to meet its present semi-annual interest coupons in full,
and is giadually paying offCowdrey and James for their advances in carry-
ing part of past due coupons. Meantime, however, the remittances of the
company have been to the banking house of F. P. James & Co., New York,
and dUlerences have taken place betwcenCowdrey and James themselves
with reference to the application of paj-ments made by the company,
Cowdrey being dissatisHed with his share of the receipts. The manage -

nient of the company is satisfactory to James. Cowdrey, who, besides
being a large bondholder, is a trustee, brings the suit, claimingthe right
to the possession and management of the road."

Little Rock & Fort Smith.—
Gross Operating

^ earaiugs. expenses. Net.
December, 1 879 $03,531 $17,500 $46,031
December, 1878 38,613 18:115 20,498

N. Y. Central & Ilndson.—The syndicate having the option
of 100,000 shares of New York Central Railroad stock by the
contract of November last with Mr. William H. Vanderbilt, have
closed their oi)tion and taken these shares, making the full
250,000 at 120.

New Haven and Nortliamptftn.—At the annual meeting it
was voted to build an extension from Northampton to Turners
Falls, with branch to State road at either Shelbume Falls or
North Adams. The estimated cost is $650,000, and it is to be
in operation in a year.

New York Lake Erie & Western.—The managers of this
company have adopted the rea.sonable plan of Lssuing their
earnings at home, as soon as they send the report to l^ndon.
The following statement is for November and the two months
to November 30 :

-Month of November
1878.

Gross eaniings $1,381,391
working expenses 863,309

Metearulngs $518,081
'-Oct. »o Nov.,

1878.
Gross earnings $2,854,923
Working exiienscs 1,717,355

Net earnings $1,137,568

1879.
$1,515,834

957,637

$558,197
Inclusive—

N

1879.
$3,229,532
1,955,612

$1,273,919

iiicreaae.
$134,443

49,327

$40,115

Tiioreaae.
$374,608
238,257

$136,351

N. Y. & Oswego Midland—Mr. Kenneth G. White, as Master
in Chancery, has delivered a deed of this road to Conrad N.
Jordan, cashier of Third National Bank, who represents the
bondholders of the old corporation and the holders of the re-
ceiver's certificates. The consideration expressed in the deed is

$4,600,000—$4,500,000 of which is in bonds, receiver's cer-
tificates and past-due coupons, and $100,000 in cash. The pur-
chasers will form a new company under the name of the New
York Ontario &• Western Railroad Company, with a capital of
$10,000,000 stock, to be exchanged for outstanding bonds and
receiver's certificates. The $10,000,000 of stock is to be
divided into $2,000,000 preferred stock for the holders of re-
ceiver's certificates anci $8,000,000 common stock for the bond-
holders. There will be $200,000 bonds sold for cash.

Ogdensbnrg & Lake Champlaln.—The gross earnings for
eight months to December 1, 1879, are stated at $369,520 ; net
earnings, $108,665, against $97,107 for eight months to Decem-
ber 1, 1878.

Ohio & Mississippi.
as follows:

-Receiver King's November statement is

Cash, Nov. 1 $227,421
Ecceipts from all sources 326,340

Total $753,761
Vouchers, pay-rolls, eto 414,143

$26,533Gain $24,918 $615

Land sales in December were 13,000 acres, for $50,650.

Louisiana State Bonds.—At New Orleans, Jan. 3, Judge Bil-
lings of the United States Circuit Court refused the injunction
asked for by bondholders to restrain the State Treasurer from
diverting funds collected to pay the January coupons. The
bondholders by this suit sough't to perpetuate the old Refund-
ing Act and Constitutional Amendment of 1874, and to have the
deot ordinance of the new Constitution declared void.

Marietta & Cinn.—The Receiver reports his receipts for Sep-
tember and October this year as $450,281, against receipts of
$283,762 for same time in 1878; increase, $166,529.

Balance on hand, Deo. 1 $339,618

The receipts were greater by $112,197 than the disburse-
ments.

St. Lonis & Southeastern.—In the case of Philo C. Calhoun
and George Opdyke, vs. the St. Louis & Southeastern Railroad
censolidated, et al., on petition of complainant, a decree was
entered in the United States Circuit Court at Springfield, 111.,

Dec. 29, authorizing James H. Wilson, the Receiver, to execute
to the Nashville Chattanooga & St. Louis Railroad a lease of
mortgaged premises in the cause from Jan. 1, 1880, tiU the sale
and conveyance of the road so mortgaged, at an annual
rental of $300,000.

South Carolina Bailroad.—A plan of reorganization to save
foreclosure has been made, which embraces the following
points :

—

The April, 1880, and all preceding coupons on the second
mortgage bonds, the accrued interest to April 1, 1880, on all

floating debt, the principal of all unsecured floating debt, and
the principal and interest to April, 1880, of the non-mortgage
bonds, are all to be funded into third mortgage non-cumulative
seven per cent income bonds.
The interest on the second mortgage bonds is to be reduced to

three per cent for the year beginning April, 1880, four per cent
for 1881, five per cent for 1882, six per cent for 1883, and there-
after seven per cent; but if the railroad earns enough to pay
more than this on the second mortgage bonds, it shall pay it up
to seven per cent.
The pnneipal of the secured floating debt is to be first reduced

by the sale of all the hypothecated first mortgage bonds at par
and interest to the holders thereof, and the remainder is to be
canceled by the sale to the holders of said debt of a sufficient

number of second mortgage bonds (interest reduced as above) at
eighty per cent of their par value ; the second mortgage bonda
remaining to be canceled.
An adjudication to be obtained declaring all second mortgage

bonds valid. The stock to remain in the hands of trustees until
seven per cent shall have been paid on the income bonds, its

voting power subject to instructions from second mortgage
bondholders.

Texas & Pacillc.—A Philadelphia report gives the following
for the seven months ending December 31.

1878. 1879.
Gross earnings $1,394,540 $1,622,171
Expenses 841,259 732,590

IDO... $227,631
Deo.. 108.669

Net earnings $533,281 $889,581 Inc.. $336,300
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COMMERCIAL EPITOME.
Friday Night, January 9, 1S80.

It is
" between seasons " as regards trade matters, and gener-

al bnsiness is affected accordingl v. The weather is very mild,

causing ba-l roads in northern latitudes, which have an unfav-

onible effect upon local traffic. The rivers in the Southwest

have now risen to a higher stage, some of them doing damage

by overflowing their banks. The stringency m the money

iMrket has been relieved by purchases of bonds by the J<e(leral

Treasury, and by the payment during the week of mterest on

secarities. , , ,. »• i

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:

P^irk 1>W8.

Bm( tcB. and bblB.

X«id t**-

Tobaooo, foreign V?*?*-
Tobaeoo. domcatic hbds.
Tobaoro, teed leaf cases.

Ooffco, Rio bags.
Ooffoe, otlicr bags.
Gtttev, Java, 40. mats.
Sugar blMls.

Sugar boxes.
Sugar ...bags, &c.
Jidado bhds.
llolassee, foreign bhds.
Volasses, domestic bbls.

Hides No.
Cotton bales.

Boeln bbls.

Spirits turpentine bbls.

Tax bbls.

Kloe, E. I bugs.
JRlcc, domestic bbls. and tcs.

Unseed bags.
Saltpetre bags.
Jute bales.

Jute butto - bales.

jlanila hemp bales.

1880.
Jan. 2.

74.274
7,427

109,008
25,240
41.934
16,690

223,049
52,400
37,900
33,481
10,073

660,600
103

3,991
7,000
41,800

149,857
56,642
6,619
978

3,475
1,176
None.
8,500
1,656

23,503
20,346

1879.
Dec. 1.

45,176
4,206

108,272
22,050
44,880

177,943
17,600
27,343
29.815
10,765

305,000
1,140
2,097
4,500
15,700
47,674
46,253
6,239
1,682
4,400
1,350
Nine.

18,041
500

23,724
16,281

1879.
Jan. 2.

50,258
4,934

53,924
20,276
36.920
13,437

104,083
14,800
28,317
21,908
6,818

341,000
2,631
3,447

10,000
194,100
103,273
2-1,071
4,544
13.300
6,000
2,4S0

21,805
5.500
2,400

14,01X)

25,984

O O T T O N.
FiilDAT, P. M., January 9, If 80.

The Movement of the Chop, as indicated by our telegrams
from the South to.night, is given below. For the week ending
this evening ^Jan. 9), the total receipts have reached 149,486
bales, against 154,300 bales last week, 207,601 bales the previous
week, and 218,907 bales three weeks since, making the total

receipts since the 1st of September, 1879, 3,316,311 bales, against
2,840,!i83 bales for the same period of 1878-9, showing an increase
since September 1, 1879, of 475,959 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this w'k at

New Orleans

Mobile

Charleston

Port Eoyai, &c.

.

Savannah
Qolveston
Indianola, <bo....

Tennessee, &e...

Florida

Nurth Carolina.

Norfolk

City Point, &o..

remains
Coltness.

Total this week . .

.

Total since Sept. 1

1880.

51,031

13,342

8.724
801

15,016

6,758
252

33,426
1.368

2,699

13,171

2,698

149,486

3,316,341

1879.

35.422
13,431

10,223

78
20,694

12,173

279
8,366

2,999

3,897
11,503

1,976

121,091

2,840,382

1878.

49,549

13,237

0,114

2,681
1 3,660

10,972
185

14,511

1,639

2,248

20,715

3,588

142,099

2,040,769

1877.

22,838

10,200

6,980
402

15,472
22,932

408
7,509

791
2,883

10,230
427

101,132

2,778,363

1876.

65,267

13,685
10,061

,641

15,763

19,408
567

17,442
208

2,516

15,566
391

161,515

2,640,375

The exports for the week ending this evening reach a total of
57,559 bales, of which 30,811 were to Great Britain, 1,204 to
France, and 19,544 to rest of the Continent, while the stocks as
made up this evening are now 907,791 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

In provisions a good business has of late been reported, and,

in sympathy with Western advices, values have been advanced
and at present are maintained with considerable confidence.

To-day there was a sharp re-action and prices showed a general
decline, being in full sympathy with the Chicago market

;

Hess pork on the spot was quoted at $12 80@$18 25 ; January
new, ?13 80@$14 ; February, $13 85@$14 ; March, $13 90®
fl4 10. Lard declined to 8c. for prime new Western and 7"90c.

for old ; for future delivery, old for January was sold at
8®8-02^c.; new for February, 8-12^@8-05c.; old, 8-02^c.;
March new, 8-25@8-15e.; April 8-30@8-25c.; refined to the Conti-
nent quoted at 8'40c. Bacon is well maintained at 7^e. for long
clear. Cut meats ruled rather easier at 1%c. for bellies, 10 lbs.

average. Beef hams were more active at $16 25@$16 50.

Rio coffee has advanced to 15M@16c. for fair cargoes, owing
to a falling off in the receipts at Rio Janeiro. The feature of
the trade in mild grades has been a large business in Maracaibo,
the sales approximating 15,000 bags, within the range of 14@19c.,
i icluding good Cncata at 16%c. New Orleans molasses, owing
to some advance at the South and a good demand here, has risen
to 40@,i0c. for common to choice. Foreign molasses has con-
tinned dull and nominal. Rice has re-acted somewhat from the
recent depression, though the trade has been no more than fairly
active. Raw sugar has been strong, and closes at 7%@8c. for
fair to good refining and 8%@8%c. for Centrifugal, after a very
fair trade for the week. Refined has been fairly active, and
higher for the more inferior grades ; standard white "A" is now
9%c.; crushed and powdered, 10>^c.; granulated, 9%@9%c.: cut
loaf., lOiic.
The market for Kentucky tobacco has relapsed into quietude,

and sales for the week are only 500 hhds., of which 300 for ex-
port and 200 for home consumption. Prices, however, remain
firm, with lugs quoted at 3^@5c. and leaf 6@12e. The move-
ment in seed leaf has also been limited, the sales for the week
aggregating only 704 cases. The business in Spanish tobacco
lias been good, aggregating 900 bales Havana at 82c.@$110
Ocean freight room has been held at higher rates during the

past week, and, on the whole, a better business has been re-
ported. A number of " outside" steamers have cleared, leav-
ing the regular traders the field. Charter room in some in-
Htances continues to be quoted irregularly, but no further
desUnee can be reported.

Spirits turpentine has been buoyant in sympathy with the
Southern advices, but to-day a re-action took t^ace and fleures
declined to 4e@46)6c. for Southern packages. Rosins were still
firm though quiet at $1 60@$1 65 for strained to good strained
Petroleam ha-s graduallv declined under a very limited export;
trade until refined, in bbls., here is quoted at 8c., and in Phila-
delphia sales have been made at 1%c. United certificates haveBhown a slight improvement of late, and quite a good

*^*«??w\iH^,„H'^'fif.r'W'!^'^ market closes lirm
tJl ? .V

*°^
f^ ^f^ '^^^^ American pig iron showsxnnch strength, and it is reported that |^ has beenobtained for No. 1. Scotch pig, though less actfve

firm at $28 50@$29 for*" Eglinton and $32 fo;Rails are excited and advanced; 20,000 tonssteel were sold part at $77 at tidewater, quoted at $75 at themills ;,ron at $53®$60 for English and AmericanT40^000 tontold iron rails have been sold at $:S8@$40 ; some holder dema"dVa. Ingot copper was steady and quiet at 21)6c. for Lake

Week EXPORTED TO— Total
this
Week.

Same
Week
1879.

STOCK.

ending
Jan. 9.

Great
Britain. France,

Conti-
nent. 1880. 1879.

N. Orl'ns

Mobile..

Charl't'n

Savan'h.

Galv't'n-

N. York.
Norfolk-

Other*..

2.369

4,518

5,629

12,179

4,520

876

6,690

1,000

201

10,112

1,266

6,505

1,000

361

12,781

4,548

6,895

19,684

5,520

1,411

6,600

41,780
3,700

19,802

7,095

13,330

3,639

7,860

8,082

324,287
71,818
64,192

71,163
175,428

193,301

49,512

58,000

363,386
61,945
57,886
90,092
105,432
116,115
27,966
35,000

Tot. this

week.. 36,811 1,204 19,544 57,550 103,288 907,791 859,822

Tot.since

Sept. 1. 1194,22i 166,891 418,021 1779,136 1552,157
* The exports this week under the head of *' other ports" include, from BaltU

more, 1,896 bales to Liverpool; from IJoston, 723 bales to Liverpool: from
Philadelphia, 1,353 bales to Liverpool : and from Wilmington, 2,730 bales to
Liverpool.
t Actual count.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a deereast

iu the exports this week of 47,729 bales, while the stocks to-night

are 47,9B9 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver street

:

JAN. 9, AT-

New Orleans.
Mobile
Charleston...
Savannah
Salveston
Sew York
Other ports..

Total.

On Shipboard, not cleared—for

Liver-
pool.

France.! Other
Foreign

65,489
9,550
1,750
5,700

14,509
1,000

10,000

107,998

19,926
3,000
1,050
1,000
None.
None.
None.

24.876

17,300
8,000

15,721
5,000
1,663
300

1,500

49,43';

Coast-
wise.

5,414
6,400
350

2,500
1,552
None.
5,000

21,216

Total.

108,029
26,950
18,874
14,200
17,724
* 1.300
10,500

Leaving
Stock.

216,258
44,868
45,318
56,963
.57,704
192,061
91,042

203.577 t 704,214
'Included In this amount tbeie are — bales at presses for foreign porU *

the destination of which we cannot learn.

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to Jan. 2, the latest mail dates:

BECBIPTS SINCE EXPORTED SINCE SEPT. 1 TO—
POBTS. Great i Other Stock.

1879. 1878. Britain. France. Foreign TotaL

H.Orlns 837,012 ^03,267 350,936 109,617 96,007 557,490 315,992
Mobile. 247,329 211,415 23,425 3,316 26,741 71,223
Char'n* 364,804 383,262 94,158 9,456 92.719 196,333 65,755
Savth.. 550,916 512,083 123,930 7,604 137,286 268,820 84,896
Galv.*

.

343,390 384.128 113,656 19,761 19,340' 152,760j 79,502
N.York 78,424 70,165 185,133 15,900 31,703 232,736 157,010
Florida 9,963 34,093

N. Car. 83.033 94,850 19,195 5,839 25,031 10,512
Norf'k* 502,691 345,736 135.031 .... 2,460 137,491 56,074
Other.. 147,293

3166,855

76,692 111,949 12,223 124,172 40,500

rhlsyr. 1157,413|l65,687|398,477 1721,577 881,461

863,538Last year 2719,291 850,580173,974 422,315 1446,869

• Under the head of Charlistoji Is Included Port Royal, Ac.; under the head of
Galveston u Included Indlanola. lie.; under the bead of Aorfotk. Is Included City
Point, 4o.
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The speculation in futures opened with much buoyancy on '

Monday morning, owi^g to the improvement that had taken
|

place at Liverpool while our market was closed. The
statistics of the visible supply, as puljlished in the CnnONlCLE,

also gave encouragen\ent to opemtors for the rise, and during

the early hours of Tuesday an important advance had been

[ reached, amounting to 45@00 hundredths over the closing bids

of the previous Wednesday. But on Wednesday of this week
the decline was very decided, due mainly to the larger increase
than anticipated, both at the ports and the interior towns, and to

the higher rivers in the Southwest, leading to a more general
belief in well-sustained receipts at the ports, during January at
least. The market continued depressed on Thursday, 'i'oday
the opening was lower, but recovered and made some advance.
Cotton on the spot has been more active, with a general demand.
Home spinners have purchased most freely. Quotations were
advanced 3-lfic. on Monday and Jc. on Tuesday, but were reduced
1-lGc. on Thursday. Today there was bo change, middling
uplands c'osing at 13 13-lOc.

The total sales for forward delivery for the week ore 002,200
bales, including — free on board. For immediate delivery the
total sales foot up this week 4,912 bales, including 1,080 for export,
3,146 for consumption, G86 for speculation, and in transit. Of
the above, 1,143 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Jan. 3 to
Jan. 0.

Ordln'y.^lb
Strict Ord..
Good Ord..
Btr. O'd Ord
Low Midd'f;
Btr.L'wMid
BUddlin^...
GomlMid ..

Btr. G'd Mid
Midd'g Fair
Fair

UPLANDS.
Sat. Mon Tnea

n

11
1138
ll'»le
12'l6
1238

12:4t
13
13 14

133i
1418

llifl

UHi
11'*1B
I2»i,
I213
12u,e
1278
1318
1338
137,
1158

NEW ORLEANS.
Sat. ]Hou Tae«

11 >8

It's
IXI61,

123,0
12ia

121>i8
1278
1318
133s
1378
14=8

im
11«8

121i8
125,8
1258
1213j,
13
1314
131a
14
14%

TE.TA8.

Sat. 9Ion. Toes

3
o

im
Ilia
1116,1
123,8
1213
1211,8
1278
13i«
1338
137,
14=8

im
Ills
121,8

121.,,

13H
131a
14
143t

Ordln'y.^Ib
BtrlctOrd.
Good Ord..
Btr. G'd Ord
Low Mldd'g
Btr.L'wMid
Middling...
Good Mid..
Btr. G'd Mid
Mldd'g Fair
Fair

IVed Th.
I
Frl.

im
Ills
lli5,a
123,,

121a
l'2lii8
1278
1318
1338
1378
1458

ll'l«
ll"l6
1178
1218
121,6
125a
1213,8
131,6

I

135,6
1313,9
14»,«

ll'is
117,6
1178
I2I9
127,6
1258
1213,6
131,6
13»16
1313,8
U''l6

Wed Tb
UI4
1158
121,8

\^'
12.3,8

I3I4

131a
14
14%

113,6

12'"
I2I4
12»,6
12%
1213,,
133,6
137,6
1318,8
1411

Frl.

U9lfl
12
1214
12»16
12%
1215,8
133,,
137
131s
1411,6

1«

W^ed Tb.

III4
1158
121,6
125,8
1258
12.3,.

1314
1314
14
14%

STAINED.

Good Ordinary fl Tb.

Btrlct Good Ordinary
liOwMlddlisc
MlddUng

Sat.

Holi-
day.

Mon
1013,8
119,6
1178
125,8

TnesllVed

1015,8 10.6,8
UII18IIII16
12 12
127,8 |l27,e

113l6
11»1S
12
12M
12",6
12%
1315,8
133,8
137,8
1315,8
1411,9

Frl.

113,6
ll^io
12
1214
12»16
12%
1216,0
133,6
137,8
1316,8
1411,6

Tb.

107g
1158
11.6,8
1238

Frl.

1078
1158
11:6,8
1238

HARKET AND BALES.

Bat..
Mon.
Tues.
Wed.
Tliurs
Frl..

Total!

SPOT MABK9T
CLOSED.

Nom. at 3,8 adv.
Iireg. at 19 adv..
Dull and uoiniual
r;asij- at 1,6 dec.
Steady

SALES OF SPOT AND TRANSIT.

Ex-
I

Con-
port, sump.

250
830

509
614
453
900
610

1.0801 3.14G

Spec-
ul't'u

Holld

503

isi

686

Tran-
sit.

ay.

Total.

509
1,117
453

1,210
1.623

Sales.

150,800
149,500
119,400
154,.=.00

88,000

Deliv-
eries.

4,912 602,200 13

The daily deliveries «lvcn above arc actually delivered the day nrc-
Tious to that on wliicU taey are reported.

For forward delivery the sales have readied during the week
662,203 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

For Janaary.
Bales. Ct!i.

100 1L>-7U

100 12-74
100 12-75
800 l.n.tth. 12-78
100 B.n. 6th. 12-77
800 12-77
300 ».n.. . 12-78
100 s.n.eth. 12-78
00. 12-78
SOOi.n.Sth. 12-79
800 12-7»
400>. n 12-80
100 >.n.9th 12-80

I

900 12-80
300«.D.7'h r.i-81

100 »Ji.9;li. 12-81
100 1.11.1011112-81

6,000 12-81
900a.n.nthl2-j-2

1.900 l2-t-2

100 g.D.tlh. 1283
1,200 1283
S,«)0 12-84
800 12-8S
100 12-"6

•100 12-87
100 «.n.7lh. 12-87
400 12-87
8D0t.n.8ttl.l2'88
eOO 12-88
100 l.n. 3 bl2-8U

1,000 12-89
•100 12-90
100<.n.l2ilil2-90

8,200 12-90
800 12-ul

1,400 12-9:)

800 l.n.eth. 12-94
100 12-U4
800 12-95
100 «.n 7th . 12 W)
100i.n.8th.l2-U6

Boles. Cts.
500 «.tl.;'ithl2-90
WW . 12-96
100 8.n.I3 hl'2 97

1,400 12-9;
1,100 nm
700 1299
100 8.n.;0thl300
7(0 13-00
100».n.llthlS-01
600 1301
'100 13-02
100 13-08

1,000 13 03
•100 13-04
1,600 13-04
800 1305
600 13-(6
700 13-87
300 13-08
600 13-09
100 13-10

38,500

iaies. Cts.
4,500
2,800 13-15
1,900 13-18
3,900. ... 13-17
l.lJflO.... 13-18
1,600 13-19
.3,800 l.S-iO
1.700. .. 13-21

13-22
4,700. .. .... 13-23
8,800. .. 18-24
7,500 .... 13-2'i

3.700 13-28
2.900. ... 13-27
1,800... 13-28
2,400 .. .13-29
1,000 ... 13-30
600 13-32

1,500 13-33
2.100 ...13 34
3.100. .. 13-35
3,700 13-36
1,800 13-37

2.300.,
l.?00.,
7.200 13-04
6,700 1305
6.'.i00 !3-0»
2,800 1307
2.«<X) 1308
1.500 13-0-J
6.-^00 18-10
4,700 13-11
3,700 13U
3,100 13-13

• So notice this week.

For Febrnarr.
3,S00 12-98
900 '2-117

3.000 1298
*,-<00 12 99
3.H0O 1300
9.200 13-011 7.7o6:;::::;;::is-24

13-02 12,000. 13-25
13-03

i
11,500 13 21

138,300

For March.
2,300 13-21
4,50l> 13-22
4.300 :3-23

4,900 18-27
14.900 1.3-28
14,800 13-29
5,900 13-30
3.200
2,000 .

1.500...
3,000..,

10,000...
7,100...

..13-31

..lS-n2
. 13-33
..13-34
..13-36
. 13-38

Bales. Ot».
5,600 13-37
4,'oo is-as
JVOO 13-39
15.400 13-40
6,600 13-41
2,.30O 13-42
4,500 13-43
1.600 13-41
6.200 13-45
5.000 13-48
4,500 13-47
4,400 18-48
7,801 13-49
8,800 13-50
6,800 1.3-51

1,900 13-62
2,200 13-53
4,200 13-f,4
4,100 13-55
3.200 1350
4.300 13-.-.7

2,000 mss
3.500 13-oil
9,400 13-(1<)

2,500 13-61
8,800 13-82
2.800 13-a3
1,600 13-64

261,200

POO,
200..

2,000 .

?,300..
10,100..
4,100..
1,9.'I0..

3,400.

For April.
.13-41
13-42
13-43
13-44
13-46
13-40
18-47
1,S-4S

8.60O 18-49
8.800 l.S-50

6,800 ..,.I»-51

Bnlns. CU.
2,900 I3'62
400 1»'.'a

1,400 1364
400 is-ss

3,600 1368
2.600 13-67
8,300 18-58
5,01)0 13-59
0,100 13-1)0

6,100 13-61

6,800 1862
1,000 :.S-03

800 18-84
1,600 13-65
l.iiOO .13-08
3,400 13-07
4,i'00 13-64
3.400 13-tltf

>1.900 18-70
2,!00 ...18-71
1,1100 13-72
L.-iOO...

2,800..
1,000..
1,400...
1,300...
I,!i00,.

...lS-7.1

...13-74

.. 13-75

. .13-78
. .13-7?
.. 13-78

6.400 13-79

3,800 13-80
1,000 13-81
1.500 13->2

1,400 18-SS
.500 Ul-84

132,000
_

For May.
500 18 OO

2,700 13-82
1.200 13-K3
3,400 13-84
1,700 1.3-H5

1.000 13-68
1.000.
4,200. ,

1,400.

...IH-O;
. 13-88
13-69

Balm. <%s.
vbO 13-72
800 18--,»

600 13-74
too 13-7i

I.'OO 13-78
800 13 77

.3.900 13 78
3,-^00 13-79
4,400 13-80
3,'XiO 13-81
400 13-82
400 13-83
810 13-84
600 13-83

1,000 13-86
800 18-87

1,800 13-88
1,000 13-80
500 13-110

700 "8-91
300 13-92
600 13 94
500 ... 13-93
200 1.3-98

700 13-97
4011 13-98

1,930 13-99
5,600 UOO
2,2(X) 14-01
200 14-02

81,900

For Junp.
rOO 1.3-77

500 13-78
1,'iOO 13-79
[800 1.3-80

600 13-81
600 13-82

1.100 18-83
400 13''4
20e 1383

2,400 13-88
1,180 13-87

t<00 13-H8
600 13-90

l.tOO 13-91

Bales. Cts.
KX) 18-1,2

400 ISw->
100 lJ-98

1,700 I8I»7
8,900 13-M
XOO 18-W>
600 14-00
100 14-01

1,V)0 14-03
800 I4IH
800 1403
100 1408
JOO U-OJ
400 li- I
800. 14-12
100 14-13

1.400 14-16

S3,700

For Joly.
900 13-fO
100 l:|-91

700 13-9!
100 13-94
800 13-H8
100 13 97
100 12-90
400 1401
700 .14-04
700. 14-07
300 14-08
200 14-09
200 14-10
100 14-14
400 ,14-15
700 14-17
100 14-18
600 ..14-23
200 14-21
600 14-25
200 H-28
200 14-87

7,300

For i ugast.
100 14-00

Bales. Cf.
600 14-01
800 14-08
600 14-08
800 U-04
800. 14-06

1.000 u-on
400. ... ...14-07
800 14-18
100 Ifl4
100 14-15
300 14-16
100 .. .14-17
800 14-18
800 14'1»
400 H-80
800 _.. .14-81
100 14-28
100 14-83
400 14-24
800.. 14-87
400 14-81
800 14-38
100 IfM
800. M-iB
400...- 14-8*

8.100

For September "

200 IS-80
100. 1-3-00

800

For October.
800 I8-50
l"' 18-08
200. 13-64
200 12-50
lOu 18-67
200 la-eo
6110 12-81
200. 18-68
100. .18-89
800 12-70
100 18TS
100 18-76

"iiwo
4,200. 13-70
1,300 13-71

The following exchanges have been made during the week :

•28 pil. to exch. 500 Fob, for Maroh. 1 -24 pil. to oxch. 100 Feb. for March.
53 pd. to exch. 400 Jan. for March. ; 1

The following will show the range of prices paid for futures,
and the closing bid and asked, at 3 o'clock P. M., on each day in
the past week.

Future!

Market,

Jan'ry .

Fcb'ry

.

March .

April...
Mivy ...

June...
,Tuly...
August.
Scpt'br.
October
Tr. oi-d.

Closed

.

Satarda;^.

Holiday.

For Day. Closing.

High. La^o. Bid. Ask

Monday.

Buoyant.

For Day. Closing.

High.

12-99
13-21-
13-50-
13-70-
13-86-
14-03-
14-17-
14-21.

12-53-

Low.
12-75
13-04
13-34
13-54
13-73
13-90
14-01
14-13
13-50
12-50
1300
Stronff

Bid. Asli

12-99
1 3-23 24
13-19 .50

13-08 69
13-88 89
14-04 06
1415 17
14-24 26

FiUureii WednenAay.

Market.

Jan'ry

.

Fob'ry.
March .

April...
May ...

June . .

.

July...
August.
Sept..
October
Tr. ord.
Closed

.

Easier.

For Day.

Etg.\. Low.
13-00-12-89
13-27-13-12
13-53-13-37
13-72-13-57
13-91-13-77
14-0613-95
14-1,5-14-08 14 04 06
14-27-1416 14-13 15
— -13-00 —

I2-66-I2-.55I —
12-90
Easy.

Closing.

Md. Ask
12-89
13-12 13
1337
13-57 58
13-77 79
13-93 95

Tbnraday.

Easier.

For Day. Closing,

Btgh.

12-87-
13 OS
13-32
13.52
13-71-
13-86
13-97-
14-07-

Low.
1270
12-90
13-21
13-41
13-60
13-77
13-90

Bid. AkI

12-86 87
1303 04
13-29 -
13-49 —
13-67 68
13-84 86
13-94 96

1400 1403 05

-I2-54I —
12-90

Stoadv.

'Toeaday.

Variable.

For Day. Closing.

Utah.
13-10.
1337-
1364-
13-83-
14-02-
14-15-
14-27-
14-38-

Low,
12-9:
13-20
13-45
13-65
13-86
14-03
14-14
14-31

Bid. A»t
12-96 97
13-23 24
13-48 —
13-67 —
13-86 88
14-02 04
14-13 15
14-23 25

12-75-1270 — —
13-00

Barely steady.

Friday.

Unsettled.

For Day. Closing

mnn.
12-98
13-12
13-37
13-57-
13-76-
13-91-
l-:-01-
14-13-

Low.
12-88
12-98
13-25
13-47
13-67
13-85
13-99
14-04

Bid. Ask
12-89 90
13-04 —
13 27 28
13-48 —
13-67 69
13-84 85
13-95 97
14 03 04

12-62-12-60 5 a
12-90
Easy.

» 13 cents.
Short notices for January: Monday, 12-76®12-88: Tuesday. 13-00

» 12-96; Woduesday, 12-96 a 12-94: Tliiu:sd»y, 12'79® 12-81; Friday,
1289*12-97.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figurefl

of last Saturday, but the totals for Great Britain ar.d the afloat

for the Continent are this week's returns, and consequently-

brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Jan. 9), we add the item of
exports from the United States, including in it the exports of
Friday only.

1880 1879. 1878 1877
Stock at Liverpool 524.000 407,000 385,0oio 603.000
Stock at London 51,284 49,250 15,000 47,250

Total Great Britain stock

.

575,284
Stockat Havre 55,720
Stock at Marseilles 1,324
Stock at Barcelona 14,148
Stock at Hamburg 2,000
Stockat Bremen 11,401
Stock at Amsterdam 32,232
Stock at Rotterdam 1,006
Stockat Antwerp
Stock at other conti'ntal porta. 2,772

456.250
89,750
2,500
6,000
3,000

34,500
24,750
8,750
2,000
4,750

400.000
140,000

4,000
40.000
7.000
35.000
21.500
10.000
3.000
e,ooo

655.250
160^^50

3.000
45.000
12.500
40.000
39,250
10,500
7,250
9,750

Total continental ports

Total European stocks.. ..

India cotton afloat for Europe.
Amer'n cotton afloat for Eiii-'pe

EK}pt,Brazil,cic..afltforE'r'pe
Stock in United States ports ..

Stock In U. 8. Interior ports..

.

United SUtes exports to-day..

120,903 176,000 266,500 327,500

982,750
73,000

510,000
65,000

934,922
134,576
18,000

696,187
55.486

476,545
28.408

907,791
8«3l,98fl
5,000

638.250
62,000
eoaooo
22,000

859,82-2
158,565
21,000

666,500
47.000

623,000
28,000

888,112
145,490
21,000

Total Tlfllble supply,,....,.?,373,397 ^,364.6^7 ?,41§,108 a,703,24&.
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Of tlie abore, toe toUU of American and other

IMlowt:
Amerlran- ti^tSiaUTenxx'lsto*^*-- ^SA'aJw*

ConUneuuU «took».;. .S2'?Vi
American afloat for Europe.... 476.515

Itaited State* itock 29Z-Zsi
uSted States Interior Btoolw.

.

203.080
XhinedStatca export* to^^»y.. 5,000

descriptions are a*

1879.
285.000
129,000
609,000
859,822
158,565
21,000

1878.
218.000
203.000
623.000
888.112
145,490
21,000

1877.
Sfiri.OOO
224,000
."i 1 o.ooo
924.922
1:J4..')76

18,000

2,062,387 2,100,602 2,176.498

122,000
49.250
47,000
62,000
22,000

167,000
15,000
61,500
47,000
28,000

243.000
47.250

103.500
73.000
65,000

TMal American 2,040,316

XtuI Indian. BrtuM. de.—
lirerpooUtook lfT'229
lindinetook 61.284
Continental stocks 2S'?92
India afloat for Europe 55,486

BgTPt, Bnxll, Jic, udoat :i8,40S

Total East India, &0 333,081 ~To2,250 318,500 531,750

iStal ASertcan .?!^... 2,040.316 2,062,387 2,100,602 2,176,498

Total visible supply 2,373.397 2.364 637 2.419,102 2,708,248

Price Mid. Upl., Liverpool .... 7ii8d. SOisrt. b-^a. '"•

The above fl^furea indicate an increase In the cotton in sight to-

night of 8,760 bales as compared with the same date of 1879

,

a dtereate of 45,705 bales as compared with the corresponding

date of 1878, and a deorecue of 334,831 bales as compared with 1877

,

In the preceding visible supply table we have heretofore only

Included the interior stocks at the 7 original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.

That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the 19 towns

given weekly in our table of interior stocks instead of only the

Old 7 towns. We shall continue this double statement for a

time, but finally shall simply substitute the 19 towns for the 7

towns in the preceding table.

AmerUMn— 1880.
Uverpool stock 387,000
Continental stocks 60,000
American afloat to Europe 476,545
United States stock 907,791
United States lotorior stocks.. 349,859
United States exports to-day.. 5,000

1879.
285,000
129,000
609,000
859,822
253,647
21,000

1878.
218,000
205,000
623,000
888,112
236,293
21,000

1S77.
365.000
224,000
510,000
924,922
223.007
18,000

Total American 2,186,195 2,157,469 2,191,405 2,264,929
Hasl Indian, Brazil, de.—

Liverpool Btotk 137,000 122,000 167,000 243,000
Londuustock 51,284 49,250 15,000 47,2.50

Contineutal stocks 60,903 47,000 61,500 103,500
India afloat for Europe 65,486 62,000 47,000 73,000
Egypt, Brazil, Ac., afloat 28,408 22,000 28,000 65,000

Total East India, &0 333,081 302,250 318,500 531,750
Total American 2,186,195 2,157,469 2,191,405 2,264,929

Total visible supply 2,519,276 2,459,719 2,509,905 2,796,679

These figures indicate an increase in the cotton in siglit tonight

of 59,557 bales as compared with the same date of 1879, an

intreate of 9,371 bales as compared with the correspond ing date

of 1878, and a deereaae of 277,403 bales as compared with 1877.

At thb Intbrior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1879—is set out in detail in the following

Btatement:

Aufouta, Oa
Columbus, Ga
Macon. 6a
Hontj:omery, Ala
B)^lma, Ala
Memphis, Tenn..
Nashville, Tenn..

Total, old ports.

Dallas, Texas.. ..

Jefferson, Tex.*..
Slueveport, La .

.

Vloksburg, Miss.
Columbus, Mis*.

.

Enfaula, Ala
GrifOn, Ga
Atlanta, Ga.)....
Rome, Ga
Charlotte, N.C
St. Ix)iiis. Mo....
Cincinnati, C...

Total,new p'rt«

Total, all

Week ending Jan. 9, '80. Week ending Jan. 10, '79

Receipts SMpm'ts

2,909
3,040
873

2,272
2.246

10.534
1,517

23,391

314
500

2.585
3,720
1,408
936
560

1,600
1,783
452

14,860
19,579

48,297

71,688

4,046
3,022
1,000
4,528
2,829
7,745
2,609

25,779

271
500

1,550
4,601
1,690
1,066
276

1,596
2,480

76
14.383
23,504

51,993

77,772

Stock.

17.661
20,728
7,453

15,574
15,975

112,045
14,544

203,980

3,034
450

17,483
7,425
4,964
3..".95

3,612
11,900
6,245
1,888

71,384
13,899

145,879

349,859

Receipts SMpm'ts

3,911
1,941
729

3,714
2,121
6,021
1,316

6,855
3,005
1,114
5.470
4,888

15,288
995

19,753

479
800

2,170
3,576
622

1,530
713

1,217
1,204
796

3,261
9,024

25,392

37,613

858
1,000
2,563
3,895
1,561
1,900
1.022
755

2,151
479

9,126
10,209

35,519

45,145 I 73,132

Stock.

22,869
13,649
6,264

12,425
13,119
80.748
9,491

158,563

1.626
3,300
9,151
6,128
6,561
3,182
2,152
9,212
5.553
654

40,652
6,611

95,082

253.647
• Estimated. t This year's figures estimated.

The above totals show that the old interior stocks have
deerecued during the week 3,388 bales, and are to-night 45,4 15
bales more than at the same period last year. The receipts at the
ame towns have been 3,038 bales more than the same week last
year.

Rbckipts from THE Plaktations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out ports are some-
times misleading, as they are made up more largely one year
tli«n another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
lik* the following:

RECEIPTS PROM PLANTATIONS.

Week
ending—

Rec'ptsfrom Plant'ns

The aiwve statement shows

—

1. That the total receipts from the plantations since Sept 1 in

1879-80 were 3,638,899 bales; in 1878-79 were 3,088,377 bales; in

1877-78 were 2,860,580 bales.

2. That although the receipts at the out ports the past week
were 149,486 bales the actual movement from plantations was
only 143,402 bales, the balance being drawn from stocks at the

interior poris. Last year the receipts from the plantations for the

same week were 93, 104 bales, and for 1878 they were 125, 1 53 bales.

Wbather Rkpohts by TBLEGnAPii.—The weather the past

week has been unseasonably warm in the greater portion of the
Southern States. In some sections considerable rain has fallen

;

in the Atlantic States very little. The rivers are all higher, but
our report of the Red River at Shreveport shows that more water
is still needed for the free navigation of the upper tributaries.

Latest advices, however, indicate that the water is still rising.

Galveston. Texas.—^^ e have had drizzles on three days the past

week, the rainfall reaching thirty seven hundredths of an inch.

The weather has been unseasonably warm, the thermometer
averaging 68, and ranging from 61 to 74. The total rainfall at

Galveston each of the last eight years has been as follows :

Rainfall.
1875 58-48
1874 49-58
1873 56-91
1872 43-69

Riiinfall.

1879 26-90
1878 60-90
1877 66-87
1876 50-92

Indianola, Texas.— It has rained tremendously on four days of

the week, but has proven very beneficial. The thermometer has
averaged 68, with an extreme range of 59 to 78, and the rainfall

has reached four inches and thirty-six hundredths.

Uorsicma, Texas.—There have been sprinkles at this point on
two days, the rainfall reaching nine hundredths of an inch, and
we are needing more. Average thermometer 66, highest 79, and
lowest 55.

, , ,

Dallas, Texas.—The weather during the week has been warm
and dry, and we are needing rain badly. The thermometer has

ranged from 55 to 79, averaging 66.

Brenham, Texas.—We have had delightful showers on two
dajs this week, apparently extending over a wide surface, and
they have been very beneficial. Avfrage thermometer 67, high-

est 75, and lowest 60. The rainfall for the week is two inches

and fifty hundredths.
New Orleans, Louidana.—R&m has fallen during the week on

two days, to a depth of sixteen hundredths of an inch. The
thermometer has averaged 68.

Shreveport, Louisiana.—The weather during the week has been

cloudy and rainy, the rainfall aggregating oue inch and seventy-

two hundredths. Roads are in poor condition, and cotton is

coming in slowly. The thermometer has ranged from 35 to 68,

averaging 66.

Vicksburg, Mississippi.—It has rained during the week on one

day. About three quarters of the crop in this section has been

marketed to date.

Columbus, Mudssippi.—There has been no rainfall during the

past week,tiie weather having been warm and dry. The thermom-
eter has averaged 63, the highest being 76 and the lowest 60.

Little Bock, Arkansas.—It has been cloudy all the past week,

with rain on four days, the rainfall reaching one inch and ninety-

eight hundredths. Average thermometer 62, highest 75, and

lowest 51. Roads are in such a condition that transportation

from the country is almost impossible.

Nashville, Tennessee.—We have had rain on four days, to a

depth of one inch and twenty-eight hundredths. The thermome-

ter has ranged from 43 to 72, averaging 61.

Memphis, Tennessee.—Te\egT&m not received.

Mobile, Alabama.—The weather luis been warm and dry all

the week, no rain having fallen. The thermometer has averaged

64, the highest being 74 and the lowest 57.

Montgomery, Alabama.—We have had warm, sultry weather

during the past week, but no rainfall. The thermometer has

ranged from 53 to 75, averaging 66.

Selma, Alabama.—It rained during the earlier part of last

week on one day, but the latter portion has been clear and

pleasant. ,, ,.

Madison, Morida.—There has been no rainfall at Madison

during the week. The thermometer has averaged 53, the high-

est being 82 and the lowest 25. About ninety per cent of our

crop has now been marketed.

Macon, Georgia.—Telegram not received.

Columbxis, Oeorgia.—There has heen no rainfall at this point

during the -week. Average thermometer 70, highest 78, and

lowest 55.
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Savannali, Oeorgia.—There has been no rainfall during the

past weel<, the weather liaving been pleasant but warm. Aver-

ag-e thermometer 0.3, highest 7.5, and lowest 53.

Augusta, Georgia.—The earlier part of the past week was
clear and pleasant, but during the latter portion we had light

rains on two days, the rainfall reaching sixty-eight hundredths

of an inch. Average thnrmometer 61, highest 75, and lowest 45.

Planters are sending their cotton market freely.

Charleston, South Carolina.—We have had a shower on one

day, the rainfall reaching nine hundredths of aa inch. The
thermometer has ranged from 53 to to 74, averaging 61.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

Jan, 8, 1880, and Jan. 9, 1879.
Jan. 8. '80.

Feet. Inch.
Jan. 9, '79.

Feet. Inah.
10 1
5 7

17 11
7 10
MiSHing.

New Orleans Below lilgb-water mark .

.

6
Memphis Above low-water mark... 28 11
Nashville Above low-water mark... 15 4
Bhrevoport Above low-water mark... 3 7
Vlcksburit Above low-water mark... 35 11

CoMPAUATivK Port Kkckipts and Dailv Crop Movbmknt.—
A comparison of the port movement by weeks is not accur.ite,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standiog

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

PORT ttECEIPTS PROM SATURDAY. JAN. 3. '80. TO FRIDAY. JAN. 9. "80.

D'ys
of

we'k

New
Or-

leans.

Mo- Cliar-
blle. leston.

Savan-
nah.

Gal-
voat'n.

Nor-
folk.

Wil-
ming-
ton.

AU
others. Total.

Bat. 15,389 2,354 1,734 1,831 1,082 2,726 131 5.513 30,790

Men 6,054 3,577j 1,544 3.145 1,444 2,650 307 4,827 23,548

Tues 7.481 1.400 1,069 2,548 952 2,166 123 7,167 22,906

Wed 3,284 2,766 1,625 2,001 1,121 2,295 76 6.761 19,929

Thur 6,998 577 1,779 2,428 925 1,785 96 2,963 17,551

Fri.. 11,825 2,668 973 3,063 1,231 1,549 91 13.359 34,762

Tot

.

51.031 13,342' 8.724 15.016 6.758 13,17l' 824 40.620' 149,486

The movement each month since 8ept. 1 has been as follows:

Monthly
Beceipts.

8Bpt'mb'r

October.

.

Novemb'r
Deoemb'r

Year Beginning September 1.

1879.

333,643

888,492
942,272

956,464

Total year3,120,871
Pero'tage of tot. port

receipts Dec. 31...

1878.

288,848
639,264
779,237

893,664

2,631,013

1877.

98.491

578,533
822,493

900,119

2,399,636

55-21

1876.

236,868

675,260
901,392

787,769

2,601,28;

64-43

1875.

169,077
610,316

740,116
821,177

2,340,686

55-85

1874.

134,376
536,968

676,295
759,036

2,106,675

60-24

This statement shows that up to Dec. 31 the receipts at the
pjrts this year were 469,858 bales more than in 1878 and 721,235
bales more than at the same time in 1877. By adding to the
above totals to Dec. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.

Tot.Dc.

Jan. 1

.31

1879-80. 1878-79. 1877-78. 1876-77. 1875-76. 1874-75.

3,1 20,871

15,776

30,208

30,790
8.

23,548

22,906

19,929

17,551

31,762

Total 3,316,341

Percentage of total

p'rt rec'Dts Jan. 9 .

.

!,651,013

9,614

22,227

36,437

14,949

8.

33,248

14,528

14,994

20,016

2,816,456

63-32

1,399,636

18,351

30,235

18,957

31,491

20,055

8.

31,768

21.319

17,404

2,592,216

59-65

:,601,289

18,523

16,245

15,384

12,671

12,891

13,218

8.

27,877

14,735

2,732,833

67-68

,340,686

16,371

S.

32,192

25,942
23,840

16,790

24,787

21,812

S.

2,502,450

59-71

2,106,675

26,517

14,389

8.

24,391

10,043

9,764

7,568

13,845

13,610

2,226,832

63-68

This statement shows that the receipts since Sept. 1 up to
to-night are now 499,885 bales more than they were to the same
day of the month in 1879, and 724,125 bales more than they
irere to the same day of the mouth in 1878. We add to the last
table the percentages of total port receipts which had been
received to Jan. 9 in each of the years named.
India Cotton Movement fro.w alt. Ports.—The figures

which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-
war, &c., enable us, in connection with our previously-received
report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figures
down to January 8.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YBARg.

Year

1880
1879
1878
1877

Shipments this week

Great Contl- „, , ,

Brit'n. neut. Total.

5,000
4,000
3,000
3,000

1,000
2,000
3,000

6,000
6,000
6,000
3,000

Shipments since Jan. 1. Receipts.

Great Oontl-
Britain. nent.

5.000
4,000
3.000
3.000

1,000
2,000
3,000

Total.

6,000
6,000
6,000
3,000

This Since
Week. Jan. 1.

11,000
13.000
11,000
9.0001

11,000
13,000
11,000
9,000

According to the foregoing, Bombay appears to show a decrease
compared with last year in the week's receipts of 2,000 bales and a
decrease in shipments of bales, and the shipments since

January I show a decrease of bales. The movement at
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and
years has been as follows.

OALCITTTA, MADRAS, TDTICORIK, CARWAR, BANOOOIC AIR) KnRRACHK.

Shipments this week. Shipments since January 1.

Year. Great
Britain.

Conti-
nent.

Total. Great
Britain.

Conti-
nent. Total.

1880
1879
1878
1877

3,000
4.000
9,(X)0
12,000

3,000
4,000
13,000

6.000
8,000

22,000
12,000

3,000
4,000
9,000

12,000

3,000
4,000

13,000

6,000
8,000

22.000
12,000

The above totals for this week show that the movement from
the ports other than Bombay is 3,003 bales less than same week
of last year. For the. whole of India, therefore, the total
shipments this week and since January 1, 18S0, and for the
corresponding weeks and periods of the two previous years, are
as follows.

,

EXPORTS TO EUROPE FROM ALL nn>IA.

Shipments
to all Europe

from—

1880. 1879. 1878.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other ports.

6,0001 6,000
6,000 6,000

6,000
8,000

6.000
8,000

6,000
22,000

6.000
22,000

Total 12,000! 12,000 14,000 14,000 28.900 28,000
This last statement affords a very interesting comparison of the

total movement for the week ending Jan. 8, and for the three
years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we shall hereafter receive a weekly
cable of the movements of cotton at Alexandria, Egypt. T*^
following are the receipts and shipments the past week and for
the corresponding weeks of the previous two years.

Alexandria, Egypt,
Jan. 8. 1880. 1879. 1878.

Receipts (cantars*)—
This week
Since Sept. 1

140,000
2,575,000

70,000
1,145,000

80,000
2,099,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. X.

Exports (bales)—
5,000
5,096

166,000
96,189

5,000
4,000

82,000
33,500

6,000
7,000

157,000
To Contiuent 89,800

Total Europe 10,096 262,189 9,000 115,500 13,000 246,800
A cantar lis 98 lbs.

This statement shows that the receipts for the week ending
Jan. 8 were 140,000 cantars, and the shipments to all Europe
10,096 bales.

Manchester Market.—Our report received from Manchester
to-day (Jan. 9) states that prices of shirtings and twists have
advanced to the prices given below and that the market is quiet
but firm. We leave previous weeks' prices for comparison.

Nov.

Deo.

1879.

32s Cop.
Twist.

d.
919 'a9%l6
914 a>9'8
9H ®9'8
9?i®10»4
10 alOifl
io>8ai056
10 -a lo'g

26' 10 -aio'e
Jany. 2 10 alO'e

" 9l038aii0?t

„, ,. Cott'n
=??!?''*• Mid.
Shu1;mgs. uplds

d. s.

4's®7
6 ®7
41337
6 37
9 as
10>a3S
9 38
9 38
-9 ®8

38

d.

6\
678

6^8
6is,e

613.,

1878.

32« Cop.
Twist.

d. d.

7''838%

S '38%
8 38%
7%38>«
7»838l4
7!>838l4
7''8»8iS8
7%a8i2

SH lbs.
Shirtings.

d. 8. d.
6 37 4's
6 -37 iH
6 ®7 414
6 37 iH
' S7

87
6
3
3
3
6 37 6
6 37 6

37 4I2

37 4%

Cott'n
Mid.
Uplds

d.
5»4

5»9

SJs
4^8

5'ig

EcBOPEAN Consumption and Surplus Receipts.—In our edit-

orial columns to-day will be found some remarks on this sab-

ject which may be of interest to our readers.

Overland Movement.—The following is the overland move-
ment as mide up at New Orleans and received by telegraph

yesterday. It will be seen that the total direct to the mills

agrees with our statement published in Chboniclk of December
27—this total is 324,923 bales and ours was 325,000 bales.

Net receipts at U. S. ports from Sept. 1 to Jan. 1
Stock at United States ports
Total overland direct from producers...
Shipmcuts direct to mills
lu transit to delivery ports
Foreign export and Canada
In triinsit between delivery ports
Taken by Northern spinuora from ports
Total taken by spinners from ports and overland
direct

1879-80. 1878-79.

3,135,092
878,271
581,337
324,923
10,929

1,689,70.'-

51,666
590,181

915,104

2,637,495
866,634
358,959
162,225
37,955

1.419,500
23,170

379,498

541,723

According to the foregoing our spinners have now taken

373,000 bales more than at this time last year, so that they mnst
be pretty well stocked up.

RECEiPTa AND Crop.—^There seems to be still very great di-

versity of opinion with regard to the present crop. In the

light of current receipts we cannot understand the basis for

such wide differences, the extremes bein^ almost a million bales

apart. On the 27th of December we showed what had at that

date already come in sight. That statement appeared to prove

that receipts must either faU oflF very soon and very decidedly,
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or eUe the •urplos for Europe was even larger than oar esti-

mate of Dec. 6 put it. Let us again analyze this question of

receipts a Uttle ; not that we wish to give any new opinion as

to final rasalte, but simply to keep before our readers the

wonderful extent of the movement as it progresses. We leave

it for each reader to draw his own conclusions. The total

number of bales which had come from the plantations on the

lint of January this year and Uist year was as follows :

Beoelpts at porta to Januaiy 1 Ualca.

Stock at interior towns less stook Sept. 1 "

OTerloud to mllli) direct to January 1 . . . .
"

Total from plnnatlone gince Sept. 1 . .nalea.

1879-80.

3.120,871
355,000
325,000

3,800.871

1878-79.

2,051,013
290,000
174,000

3,115.013

This shows an actual increased movewient to January 1 of

nearly 700,000 bales ! Now our small-crop friends tell us—and

this time positively—that receipts from the plantations are go-

ing to fall off very materially from this date on. Well, suppose

they do—suppose the movement averages 30,000 bales less per

week the next five weeks and 15,000 bales the succeeding eight

weeks—even then we have more than a 5^ million crop left. But

we did not intend to speak of the future. We have on former

occasions stated enough to enable any reader to draw an intel-

ligent conclusion, ifhe desires to do so. The following, prepared

by the New Orleans Cotton Exchange, exhibits at a glance the

movement at that port this season compared with last season :

—

SOUItCCS OF HECF.IPTS AT NEW OKLEANS TO DEC. 31.

Kcd River. Ouachita River. Arkansas River.

18.9. 1878. 1879. 1878.
1

1879. 1878.

December
Prevlonsly

10,551
13,361

25,200
9,339

16,404
9,950

24,149!
8,720|

5,425
3,313

4,704

23,912 34,539
110,580

26,354 33,139l
86,802|

8,738 4,764
Balance season. 12,293

Total season

.

145.119 119,94ll| 17.057

Chie. St. Louis &
N. Orleans RR.

Mississippi River
and all other. Total al1 sources.

1879. 1878.
1

1879. 1878. 1879. 1S78.

December
Previously

75,223
161,903

91 ,602 i

70,635(
169,661
357,408

277,204
170,799j

277,204
545,935

315,836
265,493

To date 237,126 162,297
113,221

527,069 346,090l
271,1C9[

823,199 580,829
594,005Balance season.

Total sea.s«n .

.

275,518' 017,259'! 1.174.894

This sho'vs that the river sections have hitherto been shut np
by the low water. Higher water is reported now, but not yet
enough (we have not received our river telegrams as we write)

to open up the large bayou region in the Red River district.

GoNNT Bags, Bagokso, &c.—Bagging is looking a Uttle better,
and the market is ruling steady, with an increase in the demand.
We do not hear of any large transactions, but there is more in.
qniry, and prices are now 9ic. for If lbs. , lOjc. for 2 lbs. and llic. for
standard. Butts are also more active, and we bear of salts to the
extent of 3,000 bales paper grades and 5,000 bales bagging qual-
ities at private figures, but said to be a shade under quotations.
The market is in good shape, and a brisk trade is looked for, and
at the close the feeling among dealers ia steady at 3@3ic. as to
quality.

Thk EicpoRTS OF Cotton from New York this week show a
decrease, as compared witli last week, the total reaching 1,441
bales against 3,733 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direct'on, for oach of the last four weeks; also the totil exports
and di ecw'O . since Sppt. 1, 1S79, ani in tlie last columa the total
for t'le ssa ue penod of the pr<:vioii8 year.
EXPOBTBOF <OrrON (BALKS) FROM NkW YORK RISCE SEPT. 1, ]S79.

Bxported to-

Uverpool
Otber British ports

Total TO Qrbat Britain

Kirre
Otter Fi-ench porta

TOTAL Frbn-ch

Bremen and HanoTer . .

.

Hamburg
Other porta

Total to North. £uropb

Spain, Op'rto, Gibralt'r.&c

Week endinc

Dec.
17.

8,422

8,422

1,624
o99

Total Spain, Ao .

OnAKD TOTAI

2,223

10,645

Dec.
24.

4,295
136

4,431

1S8

158

694
1,201

1,895

Dec.
31.

Jan.

3,0061

Total to
date.

876 182,3L
0,340

3,000

517

517

200

200

876

204

204

254

'iof

361

6,484l 3,723l 1 ,44

1

188,673

16,021

16,621

16,888
10,046
2,124

29,058

3,200

3,206

237,558

Same
period
previ'us
year.

139,189
4,252

143,441

9,579
100

9,679

9,893
1,202
635

11,730

3,600

3,660

Receipts
from—

New York. Boston. Philadelphia. Baltimore.

This 1 Since
week. jScpt. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.l.

This
week.

Since
Sept. 1.

N. Orl'ans
Texas....
Savaimah
Mobile ...

Florida . .

8 Car'llna
NCar'lina
Virginia..
North. pt«
Tenn.. &c.
Foreign .

.

7,735| 80,435
2,*02| 03,086
6,722 146,384

"454 4,653
8,923 89,047
2,001 32,215

13,610 148,096
4.50 5,462

19,504 97,988
300 1,013

4,908

i;555

2, is?
8,214
8.771

6,930

23,964

32,53.S
83.599
88,783

"359

2,986

2.575
11,226

65

33,405

3,627

"375
399

3,385

7,780

29,915

6,793
7,011

57,013

10,066

This year. 02,101068,979 25,035 235.816 3,345 47,271 110,732

Last year. 28.068 492.317 5,594 110,875 2,117 38.496 4.3291 35,927

SillPPiNO Mbws.—The eipoits of cotton from tlie United
States the past week, as per latest mail returns, have reached

79,917 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the CiIROMCLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.
New York—To Liverpool, per steamers The Queen, 656

—

Alseria, 370. ...Germanic, 950. ...City of Richmond, 682
Baltic, 795. ...Wyoming, 44... .Scythia, 37 3,540

To Havre, etc., per steamers Cimbria, 517 France, 204... 721
To Bremen, per steamers Neckar, 200 Main, 254 454
To Rotterdam, per steamer P. C.iland, 107 107

New Orleans—To Liverpool, per steamers Plantain, 5,000
Gracia, 2,812.... E.\plorer, 4,100 11,912

To Havre, per steamer Blytliwood 630, (additional) per
ship Aurora I. 2,179. . . .per bark Wave of Life, 2,938 5,747

To Kouen, per steamer Llandough, 58 58
To Malaga, per bark Luesignano, 800 90O
To Genoa, per ship Sandusky. 1,083. ...per bark Marco, 1,200 2.883

.Mobile-To Liverpool, per bark Alabama, 3,062 3,062
Charleston—To Liverpool, per bark Kate Howe, 1,444 Upland

and 106 Sea Island 1,550
To Havre, per ship Viola, 2,376 Upland and 1,019 Sea Island 3,395

SAVAyNAH-To LiveriJool, per ships Princeton, 4,718 Upland and
80 Sea Island....Cyprus, 5,010 Upland 9,808

To Bremen, per steamer Coronilla, 4,100 Upland per ship
Criterion, 4,940 Upland.... per bark Themis, 3,600 Upland 12.640

To Amsterdam, per ship Adolphus, 5,060 Upland 5,060
To Sebastopol, per steamer Knight Templar, 4,825 Upland.. 4,825
To Barcelona, per brigs Lola, 621 Upland San Autouio,
440 Upland 1,061

Texas—To Cork, for orders, per bark Glarus, 1,446 1,446
Wilmington—To Liverpool, per brig Enrique. 2,500 2,500

To Chi istiana, Norway, per brig Nornen, 2 2
Norfolk—To Liverpool, per ship Servla, 4,7.50 4,750
Baltimore—To Liverpool, per steamers darmatian, 982 and 348

bags Sea Island Indus, 646 Prussian, 420 2,596
Boston-To Liverpool, per steamers Olympus, 177. "...Bulgarian,

721....Canopus, 2 (additional) 900
Philadelphia—To Liverpool, per steamer Pennsylvania, 1(X). . . 100

Total

The particulars of theje shipments, arrang:d in our
form, are us follows:

Liver- Havre Brem*n, Malaga
pool <fe and Am'dam Sebas- Chris- Barce- and
Coik.Roueu.&R'dam topol. tlana. lona. Genoa.

New York... 3,540 721 561
N.Orleans ..11,912 5,805

79,917

usual

Mobile 3,062
Charle8t<m.. 1,550
Saviinnah . . . 9,808
Texas 1,446
Wilmington . 2,500
Norfolk 4,750
Baltimore... 2,590
Boston 900
Philadelphia 100

3,683

3,395
.... 17,700 4,825 1,061

Total.
4,822

21.40O
3,062
4,945

33,394
1.446

2 2,502
4,750
2,596
900
100

Total... 42,164 9,92118,261 4,825 2 1,001 3,683 79,917

Below we give all news received to date of disasters to vegsels

carrying cotton from United States ports, etS.:

Amazonknse, steamer (Br.), Holgate, at Liverpool December SOth from
Norfolk, lost boats, bulwarks, and chart house.

Canoi'US, steamer (Br.), at Liverpool December 29th from Boston, lost a
boat, sails and inizzen boom.

Hansa, steamer (Gcr.), Dannernaiin, from New York, with cotton for
Bremen, went asUoio on Tei schilling January 4tli. an island in the
North sea. She had a broken soiew. She made so muoh water
that the crew were obliged to leave her on the 5th. Part of the
cirgo was saved. Tugs were alongside P. M. of the 5th.

Seconuo Barkeuas, steamer (Span.). Santos, from Chaileston Novem-
ber 28th for Barcelona, lias put into St. Michaels prior to December
31st witli hermaeliiiiery d.'imagcd.

Wheatfield. steamer (Br.), from Now Orleans for Antwerp, after being
lightened at Flushing, went up toward Antwerp, but was obliged
to" return to the latter place December 13th, after remaining two
days in tlio ie.e at Watsoorden.

.\dorna. ship, Hawkins, at Liverpool December 3l8t from New Orleans,
lost mainmast head and all attached December 22d.

Orient, ship. Alien, which arrivexl at Liverpool from New Orleans on
December 28th, lost bowsprit and had cutwater aud stem damaged
In a collision,

Briluant, bark (Nor.), Paulsen, from Galveston for Amsterdam, which
put into New Orleans December 0th in distress, cleared for destina-
tion January 5th.

Cotton Freights are unchanged from last week's figures.

LiVBRPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port:

108,510• — - ^...,„.,a luo.jiu
las FOLLOWtHO ARE THE ReCEIPI'B OP COTTOM «t Mo™ v i.

Sales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Actual export
Amount afloat ^
Of which American. ..

Dec. 12.

62,000
15,000
44,000
5,000
7,000

332,000
223,000

47,61
6,000

178,000
342,000

Dec. 19 to
Dee. 19. Dec. 31. Jan. 9.

52,000
14,000
45,000
6.000
2,000

366,000
250,000
101,000
83,000
9,000

384.000
344,000

65.000
19,000
53,000
7,000
3,000

483,000
338,000
202,000
156,000
10,000

333,000'
299,0001

76,00O
28,000
56,00O
6,000
4,000

524,000
387,000
143,000
130,000

7,000
270,000
245,000
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Tlio tone of tlio Liverpool market for spots aiul fiitiirca each day of the

wpck eiuling Jan. 0, and the dally closiug prices of spot cotton, have

been as follows:

Spot,

Market, ?

12:30 1'.M.j

Mid. Upl'ds
Mid. Orl'UB.

Market, /

5 P. M.
J

Sales
Bpcc.,^ cxp

Futurea.

Market,
5 !. M.

Saturday

Active
and

firmer.

(!I&18

7'l8

10,000
2,000

Firm.

Monday.

Ftrraor A
fr'ction'ly
dearer.

7
7>8

12,000
2,000

Strong.

Tuesday.! Wedncs. Tliursd'y

10,000
2,000

Steady;
oiTcrlnK!)

free.

Active
and

flrnier.

7i6

15,000
2,000

Steady.

Z.'lO

10,000
1,000

steady.

Friday.

Dull.

73i8

8,000
1,000

Uull.

Tlic actual s.alo8 of futiu-es at Liverpool for tlio same week are glveu

below. Tliose sales arc on tUe basis of Uplands, Low Middling clause,

unless otlierwlse stated.
Friday (Jan. 2.)

Delivery. d.Deliver!/. if. I

Feb.-Mar .. e3i32®7i:i2

May-Juno 733a

Delivery.
Jan 7
Jan.-Fcl).. ..63l;t2®7

®H3i32
Feb.-Mar 7ho
Mar.-Apr 7^

Delivery.
Jan 7
Jan.-Feb 7
Feb.-Mar 7332®^16
Mar.-Apr 7032
Apr.-May .. ..7''32®S,g

May-June 7»32

Delivery.
Jan 7I10

Jan.-Feb 7iii)

Feb.-Mar 7^32 a >8

Mar.-Apr 7'':j2'®'i6
April-May 7i»32'a H
May-June ...7ii32®5,5

Feb.-Mar 7632

Delivery.
Jan.-Feb 71ib
Feb.-Mar 7<>3o'aH
Mar.-Apr 73;t2'S3,g
April-May TH^^ai
May-June 7!>i8

Delivery.
Jan 7
Jan.-Feb 7
Feb.-Mar 7iie®i.'!2

Mar.-Apr 7l8d>''32

Apr-May T^ii'a!^32

Delivery.
Jan 63I32

Jan.-Feb 63I32

Feb.-Mar 7I32

Mar.-Apr.. .. 7^3i'S>iie,

Apr.-May 7032®**

Jimc-July 73,8
Jan.-Feb 62^32

8atuki).\y.

Delivery.
Apr.-May ^..738
Miiy-Jiuic ..7>4a)»32» '4

lunc-July 7618
Jan.-Feb 7
Feb.-Mar 7233

Mosi>Ar.
Delivery.

June-July 8^18
July-Aug 733
May-Juno 7^4
Jan.-Feb 63I32

Mar.-Apr 7%
May-June "''32

Tuesday.
Delivery.

,
Mar.-Apr 7^32

I
Apr.-May 7832
Jan 7%
Jan.-Feb "332

Feb.-Mar 73]g
Mar.-Apr 7^4

Wednesday.
Delivery.

June-July 738
Apr-.May 7H
Jan.-Feb 7I32

Mar.-Apr 7632
Apr.-May 7733

Thdrsday'.

Delivery.
May-June 7''33

Jau.-Fcb 63I32

Mar.-Apr 71 18
Apr.-May 7^
May-June 7^j8

Friday.
Delivery.

May-June 7T32
Jime-July 7*4
Feb.-Mar 7
May-June 73j8

Delivery. tt.

Mar.-Ajir 7'i8
Apr.-Muy 7332

Delivery.
Mar.-Apr 7B32

Feb.-Mar 7 'a
Mar.-Apr 73i8
Apr.-May 7';)2

May-J une 7''3a

Delivery.
.Tan.-Feb 7
Feb.-Mar 7332
Mar.-Apr 75:i2
Apr.-May 7732
May-June 7O32

Delivery.
Apr.-May 7^\e
May-June 738
June-July 71832
M.ir.-Apr 7732
Apr.-May .7*32
May-June 71I32

Delivery.
Feb.-Mar 71 18
Mar.-Apr 7%
May-June 714
June-July 7^18
Feb.-Mar 7832

Delivery.
June-July 714
Feb.-Mar 7
Mar.-Apr 7332®ii6
Feb.-Mar 7132

Delivery.
Feb -Mar 7I32
Mar.-Apr 7832
Apr.-May 7''32

Mar.-Apr 7ii6

raary, but there waa recovery yesterday ; and to-day the-

market was dull, with No. 2 graded quoted at 49c. for mixed

and 50c. for white.

The following are closing quotations:

ORAIX.
Whcit—
No. 3 spring, V bu.$l 37

KI-OUll.

No. 2 ^bbl. $4 23® 4 75
Superfine State and
Western .I 20a 5 .'50

Spring wheat extras.. TOW 00
«2.'5» 7 50
U 102 tf 40
.50* 7 r,o

7 OOa 8 23
003 u uo

91 38:
No. 2spring.:.... 143 -3145
Amber winter... 140 al 54
Ked winter, No. 2 1 53 Hid 1 54
White 144 ®15!i
No. 1 white 151>5ia

57 »
59>s«

CO

irlng w
ilo XX and XXX

Winter shlpp'g extras.
do XX ami XXX...

Minnesota patents...
City slilpplnx extras.
Soiitheni, bakers' aud

fainlly brands 85a 7 75
South'u ship'g extras. 0'2.'5» «3
Kyefloiu-, superttne.. 5 30a 5 60
Corn meal

—

Wcstcrn.&c 2808 300
Krandywiue. Ac 3 2o» 3 30

Buikwheat Hour, per
lOOlbs 200® 230

Receipts of flour and grain at Western lake and rirer ports
for the week ending Jan. 3, 1880 :

Flour, Wheat, Com,
bbls. bush. bush.

(19G lljs.) (60 lbs.) (36 lbs.)

580.!»,32 1,312.630
277.8T0 '22.140
100,46.T 24'J,000

Corn—West, mixed
Western No. 2,old
West<!ru Yellow..
Western White. .

.

Rye
Oats—Mixed
White

Barley—Canatla W.
State, 4-rowcd...
State, 2-rowe<l...

Poiis—Cau'U>».l> &f.

G2
03
47
48
90
80
72
82

66
9 9>
» 4»
9 50
®1 05
a 8iV
® 77
•a 05

At—
Chicago
Milwaukee
Toledo
Detroit
Cleveland.

33,231
31.3.54

12.5
4.7il2
1.174

St. Louta 16,563
Peoria 6,010
Oulutb

153,323
9,950

126,8S1
3,200

1,923
104,850
461,000
103,060

Oats, Barley. Rye,
bush. bush. bush.

(32 lbs.) (48 lbs.) (36 lbs.)
li)3.431 50,733 21.011
2;>,5<»7 41,181 12,445
15,372 3.50 eSO
4,778 3,0»3 22.

11.200 4,500
66,530 16,263 11.164^
67,200 21,000 1 8,430

Total
Same time '79.

101.299 1,312,011 2,320,203
107,708 1,230,514 1,239,3'.I3

390,337 145,120 63,788
412,415 109,517 63.584

BREADSTUPFS.
Friday, P. M., January 9, 1880.

The flour market has been dull, and early in the week, sym-

pathizing with the course of the wheat market, declined 10@

25c. per bbl., especially for the low and medium griides. The

decline somewhat stimulated the demand, affd on Thursday

prices were steadier, with a tendency toward some recovery in

values. Stocks are moderate and production much reduced.

Eye flour and com meal have been dull and drooping, while the

mild weather operates to reduce the demand for buckwheat

flour. To-day the market was dull.

The wheat market was dull in the regular trade; but, at de-

clining prices, the speculation in " futures" has been active, the

"bears" pressing sales in large lines. On Wednesday the

effort to enforce the cental system as the basis of transactions

was abandoned, and on Thursday there was a decided recovery

in values, especially in futures. No. 2 red winter sold up to

§1 58 for Feb. and $1 59 for March; No. 1 white $1 55% for

Feb., but receded a fraction at the close. To-day the market

again weakened, and the close was unsettled. After 'Change

the market closed firmer; No. 2 red Winter, ?1 55?4@S1 5G for sidered very encouraging

February and $1 57@§1 57^ for March; and No. 1 white, ' —'— ^=-- --^ --'-- -

|1 53^@$1 54 for February; No. 3 Milwaukee taken for export

at fl 37.

Indian com has steadily declined for both spots and futures,

under increased offerings and weakened speculative confidence.

No. 2 mixed sold yesterday at 59e. for January and February

and 58^c. for Jlay ;
•' steamer " No. 2 on the spot, 58@58Mc.

To-day there was no decided change.

Rye was dull and depressed throughout the week. Barley

has met with a fair demand, but prices are not strong. Oats

declined l@2o. per bush., aud No. 2 mixed sold at 50c. for Feb-

THE DRY GOODS TRADE.
Friday, P. M., January 9, ISSff.

The past week has developed very little change in the general

condition of the dry goods market. Business opened quiet, but

improved somewhat toward the close of the week, when there

was a considerable influx of package buyers from the South and

Southwest, who have already commenced operations for the

Spring trade. Values of both cotton and woolen goods were

firmly maintained by manufacturers' agents, and, despite the

late lull in the demand, stocks are exceptionally well in hand

and much smaller than at the corresponding time in former

years. The jobbing branches of the trade have been quiet as a
rule, and transactions were mainly restricted to filling orders

from interior retailers, who seem to be doing a very satisfactory

business.

Domestic Cottos Goods.—The exports of cotton goods from

this port during the week ending January 6 were 2,196 pack-

ages, distributed as follows : Great Britain, 1,205 ; Africa, 450 ;

Hayti, 136 ; Brazil, 107 ; Cisplatine Republic, 83 ; United States

of Colombia, 77 ; Argentine Republic, 59 ; Hamburg, 38, &c.

There was a steady movement in nearly all kinds of cotton

goods in execution of former orders, but current transactions

were chiefly of a hand-to-mouth character, and only moderate

in the aggregate. Brown and bleached goods are closely sold

up to production, and prices are very firm. Colored cottons are

also in light supply, and many makes of white goods, pique*

and quilts are largely sold ahead. Print cloths were less active

than of late, but prices remained firm at 4%c. for 64x64s, and

4 7-16(g4^c. for 56x60s. Shirting prints were in active demandr.

and there was some inquiry for medium fancy prints, but other

makes of calicoes ruled quiet, and ginghams were in light request

but firm.

Do.tresTlc Woolen Goods.—There has been only a moderate

demand for light-weight clothing woolens, but agents continued

to make considerable deliveries of fancy cassimeres, suitings,

cheviots, worsted coatings, &c., on account of back orders, and

prices ruled very firm. Heavy cassimeres, &c., were sought for

by clothiers, and some liberal orders were placed (for future

delivery) but as few agents are as yet prepared to show samples

of new goods transactions in this connection were by no means
general. Indications point to an unusually early demand for

fall woolens, and the outlook in this branch of the trade is con-

Kentucky jeans have been devoid

of animation, and satinets, cloakings and repellents were com-

paratively quiet. Flannels were in steady request and finn, bat

blankets moved slowly, owing in a measure to the mildness of

the weather, which has somewhat checked consumptioD.

Worsted dress goods were quiet but firm, and the Arlington

Mills black alpacas were slightly advanced by the agents.

Foreign Dry Goods.—There has been a slightly improred

demand for linen goods, Hamburg embroideries and laces at

first hands, but nearly all other imported fabrics rule quiet.

Linen goods are firmly held at the lately-advanced prices, and-

staple goods of all kinds are steady at current quotations.
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Financial.

Jesup, Paton & Co.,

BANKERS^

Financial.

{3 WUIIam S«ree«, New ITorK.

Acconnw .nd Agency of B«nk., Corporation.,

J^i lndlTlda.1. r««.Ted upon fTOmble tern...

DlTldend. u>a lntere.t eolleoted and remitted.

Art« went, for oorponrtlon. In pajlne coupons

»nddlTldend».al.oa.trBn.fera«ont».

Bond...toctai and Mcurltle. bought and .old on

sound railroad and municipal bon*' »««'»"»»«'''•

Bterllng exchange bought and .old. Draft, on

Union Bank of London.

Dickinson Bro's.,
HANKERS,

NO. *i Exchange PUce, New Tfork.

Stock.. Railroad Bond., GoTornments, and all 8e-

curttle. dealt In at the N. Y. Stock Exchange, bought

and wld, cither for Investment or on margin.

Hare been connerted with mining .Ince the dla-

oorerr of the famou. Comstock Lode, and ^so

pioneer, in the celebrated Bodle dlatrlct ^ "h'o^

are located the "Standard," "Bulwer." -Bodle,

and other well-known mines. Letters and telegram,

from these dlstrlcU received daUr. Orders exe-

cuted direct at the San Francisco Stoek Excnange.

PLATT K. DICKINSOX, HoWAllD C. DICKINSON

Member. N. Y. Stock Exchange and N T. Mining
Stock Kxchange.

H. H. Hollister & Co.,
BANKERS AND BROKERS,

NEW VOBK AND BAI.TIMORE.

Stocks Government, and Miscellaneous Securities

bought and sold on commission.

NEW YORK nOUSK: BALTIMORE HOUSE

:

43 New Street. HI South Street.

W Vt WOTT.I.STER, H- IL HOLLISTER,
ROBERT B HOLMES, 8. H. DUNAN,

Members Of New York Stock Exchange.

/?. J~. Kiinball & Co.,

BANKERS and BROKERS
4 Exchange Co.trt, New York.

11 ftart memierihi/ in tf. Y. Stotk Sjech»ngt.

Bujr mnd Sell tn CemmiuuK, /or Cath, tr an
itartin, SIxit, Bmdt^ mnd all InvtUmenl

SeturUue, in lat* U luit.

T. H. Latham & Co.,
*' BROKERS IN

FOREIGN EXCHANGE, '

Vnlted States, Chlcaco, C'"*.*""*"' .^t

l!ouU, BlBtrlct of Columbia Bonds,
AND OTHER

INVESTMENT SECURITIES,
52 WILLIAM STREEI.

J. H. LATHAM. F. W. PERRY.

Ewell & Maitland,
BANKERS AND BROKERS,

No. 68 BROAD AV AY,
Buy and sell on commission all securities dealt in at

the New York Stock Kxchange or In this market

also Mining shares.

J. N. EWELL,
, „ ^ Alex. Maitland.

Member of N. Y. Stock Exchange.

Insurance.

Coleman Benedict & Co.
STOCK AND BOND BROKERS,

92 BROADWAY, NEW YORK.
Stocks, RaHroad Bonds, Governments, and all Se-

onrltles dealt in at the New York Stock Exchanger
bought and sold for investment or carried on mar-
gin, strictly on commission.

Coleman BENEDICT, jas. McGotkbn, Jw
Member N. Y. Stock and Mining Exchanges.

Wm. F. Owens.
Member. N. Y. Stock Bxchange.

Geo. a. Mercer.

Kimball, Howell & Co.,
C.;H. KIMBALL, J.'.P.'.HOWELL, N.P.HENDERSON,

Members N. Y. Stock Exchange,

68 BROADWAY AND 17 NEW ST.,

BCT, Sell and Carry on. Margins

All Securltle» dealt In at the Exchange

Buttrick & Elliman,

BANKERS AND BROKERS,
No. 2 Na»«an street. New York:.

BONDS, STOCKS an< INVESTMENT SECURITIES
BOUGHT AN» SOLD ON COMMISSION.

C A. BUTTRICK, Member of the N.Y. Stock Bxch'ge,

WM. ELLIMAN, Member of the N. Y. MlningBxch'ge.

Owens & Mercer,
BANKERS

AND COMMISSION STOCK BROKERS,
7 Exchanse Court and S2 Broadway.
Interest allowed on deposits, to be drawn at will.

Also. Contracts made and carried In New Ji ork
Cotton and Produce Exchanges. We issue a Dally
Letter which will be sent on application.

H. W. Rosenbaum,
51 Exchange Place,

BUYS AND SELLS

RAILROAD BONDS AND STOCKS

ALL CLASSES OF INVESTMENT AND MIS-

CELLANEOUS SECURITIES NOT ACTIVELY

DEALT IN AT THE NEW YORK STOCK EX-

CHANGE A SPECIALTY.

Correspondence solicited and Infomiatlon cheer-

fully furnished.

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
34 PINE STREET,

New York.

CA^ Co.
B A .\ K E R S

,

COB. OF WALL STREET AND BROADWAY
New York.

Tisnwct a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for

cash or on margin.

Boy and Sell Investment Securities.

p. O. BOX 2,617.

A M. KIDDKR. WAYLAND TBASE. H.J. MOBSE.

miscellaneous.

OFFICE OP THB

AT L AN TI

C

Mutual Insurance Co.

New York, Jii Jry 33, 1879.

The Tmstees, In conformity to the Charter of the

Company, submit the following Statement of its

affairs on the 31st December, 1878:

Premiums received on Marine Risks,

from Ist January, 1873, to Slst De-
cember, 1S78 $4,009,309 47

Premiums on policies not marked off

Ist January, 1873 1,818,697 36

Total amount of Marino Premiums, 1^838,006 83

No vollcies hf»ve been issued upot.

Life Risks ; xior upon Fire, discon-

nected with MaDlne, Risks

Premiums marked off from 1st Janu-

ary, 1878,to 3l8t December, 1878 .... 4,186,024 98

Losses paid during vhe

8a;Ee period $2,012,784 45

Retumi of Premiums and
Expenses... $859,960 58

The Company has the foUowIng assets, tIz.;

United States and State of New York

Stock, City, Bank and other stocks. $10,086,758 OO

Loans secured by Stocks, and other-

wise

Real estate and claims due the Com-
pany, estimated at

Premium Notes and Bills Receirable/

Cash in Bank ^

701,200 00

619,031 50

1,629,259 74

381,210 93

B. F. Blakeslee,
BOND AND STOCK BROKER,

833 MAIN STREET (UII.LS BLOCK),

HARTFORD, CONN.

Bpeolal attention paid to tnTestment order. f3t
mtoeUan«oiu Stocki and Bondi.

Hong Koi g & Shanghai

Banking Corporation,
Head Office, Hong Kong.

AORNT, „
B. W POMEROY Jb.. 58 Wall St.. N. Y

Russell & Co.,
c oni nissioN merchants

AND SHIP AGENT
Hong Kong, Canton, Amoy Foochoiv

ShangUai and Hankow, Cblna.
Boston Agency, )

New York Agency,
J. MURRAY TORliRS.V S. W. POMEROT JR..

aO Ckntbal Stekbt. S 59 Wall St.. S.Y

Total amount of Asse{s.TrTrr::.. $13,3i0.463 16

Six per cent. Interest on the outstanding

certificates of profit, will be paid to the holders

thereof, or their legal representatiyes, on and after

Tuesday, the 4th of February next.

The Outstanding Certificates of the Issne

of 1875 will be redeemed and paid to the holders

thereof, or their legal repreaentatlves, on and after

Tuesday, the 4th of February next, from which date

all Interest thereon will cease. The certificates to

be produced at the time of payment and cancelled.

A Dividend of Thirty per cent, is de-

c'.ared on the net earned premiums of the Company,

for the year ending 3l8t December, 1878, for which

certificates will be tasued on and after Tuesday, the

0th of May next. ^
By order of the Board,

'
J. H. CHAPnCAlV, Secretary.

•rRVSTEESt

mANGHESTER

Locomotive Works,
MANUFACTURKSS OF

Locomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

ARETAS BLOOD,
Superintendent,

^ancheRfir. N *

W. ti. MEANS,
T-<»<tsurer.

4P viator street. Uoston

A. L. Pierce & Co.,
civil Engineers Sc Real Estate Agents,

VICKSRVRG, miss.

Purchase, sale, entry and redemption of lands and
payment of taxes for non-residents attended to.
Information as to value and local advantage of
lands famished. Our Held of operation embraces
the States of Louisiana and Mississippi.

J. D. Jonea,

W. H. H. Moore,

Charles H. Rassell,

David Lane,

Francis Skiddy,

Adolph Lemoyne,
William E. Dodge,
Thomas F. Youngs,

John D. Hewlett,

Charles P. Bardett,

Edmund W. CotUes,

Alexander V. Blake,

Charles H. Marshall,

Robert T. Stuart,

Frederick Chauncey,

William Bryce,

Peter V. King,

Horace K. Thurber,

William Degroot,

Charles Dennis,

Lewis Curtis,

James Low,
Gordon W. Bomham,
Wm. Stttrgis,

Joslah O. Low,
Koyal Phelps,

C. A Hand,
William H. Webb,
Horace Gray,

John Elliott,

Robert B. Mintam,
George W. Lane,

James G. DeForest,

Charles D. Leyericb,

William H. Fogg,

Thomas B. Coddington.

A. A. Raven,

Benjamin H. Field.

J, D. JONES, President.

CHARLES DENNIS, Vice-President,

W. H. H. MOOKE, Sd VlcePresIdeat

A. A, HiYKN, »a Yice-Presi4e»t. ^
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Insurance. Commercial Curds.

HOME
Insurance Company

OF ^fEW YOBK,
OFFICE, 119 KKOADWAY.

PiftySecond Seml-aunual Statement
8I10WIN0 TlIK

CONDITION OF THE COMPANY ON THE FIUST
DAY or JULY, W79.

CASH CAPITAL $.3,000,000 00
Reserve for Re-insuraiioe 1,728,217.00
Reserve for Unpaid Losses 220,2 10 20
NctSurplus 1,179,594,48

Total Assets $6,128,021 74
suininAKr of assets

Held in the Unltod States, aviiilable tor the PAY-
MENT of lyQSSKS by FIKE and for the protec-
tion of Pollcy-Holders of KIKE 1N8UUANCB

:

CashlnBnnlts 108,422 67
Bonds and niortgaeea, being tlrst lien on
real estate (wortil t4,lH7,e09) l.920.2.<)a 04

United States stoclcs (marliet value) 3,219,500 00
Banli stocks (marliet value) 189,575 00
Btateandmiinicipal b'ds (niarlcet value) 235,778 00
Loans on .stocks, payable on demand
(market value (.f securities t216,387).. 141.170 00

Interest due on 1st July. 1H79 55.178 25
Balance in hands of agents 183,505 8H
Realestate 85,921 26
Premiums due and uncollected on poli-
cies issued at this otUce 8,734 24

Total »6,128,021 74

CHAS. J. niAUXIN, President.
J H. IFASHBIIRN, Secretary.

A Dividend of FIVE PER CENT has been de-
clared, payable on demand.

Steamships.

O N L, Y

Direct Line to France.

The General Trans-Atlantic Com|'«"y'-'

Mail Steamships,

BITWEEX

NEW rOIlK AND HtVIlE.
The splendid vessels on this favorite route for the

Continent—cabins provided with electric bells—will
sail from Pier (new) No. 42 North River, foot of
Morton street, as follows :

CANADA. Franguel Wed., Jan. 21. 12 M.
AMBKIQUB. B. Joucia Wed.. Feb. 4. 11 A. M.
FRANCE. Trudelle Wed.. Feb. IS, 11 A.M.

PRICK OF PASSA(^iK. (including wine; :

To Havre—First cabin. $100 and $80 ; second cabia.
$55. Steerage, $26, including wine, bedding and
utensils.
Return tickets at very reduced rates, available for

twelve months.
For passage and freight apply to

LOUIS DEBEBIAN,
Agent, 55 Broadiray.

Atlas Mail Line.
Our Asplnwall eteamers, saillncr every alternate

Tuesday, commencing January 20. will form close
conaection at Panama with the steamers of the
Pacific Bteam Navif<)itiun Company, and will be the
quickest and only direct service between New York
and the west coaal of South America.

FOU llAYTI

:

ATLAS (calling at Kingston) Jan. 8
ETNA (direct) Jan. 22

Foil KiNGSTOV (Jam.), Aspinwall, Grkttown
and Colombia, taking goods for Panama and

South Pacific Pores (via Aspinwall)

:

ANDES Jan. 201 ALVO Feb. 3

PIM, FOKWOOD & CO., Agents.
No. 37 Wall Street,

^t*^-^^—^^—^^''——^———^^"^^^

Coninicrcial Cardm.

R ope.
STEEL AND CHARCOAL

IKON of superior quality

suitable for MINING AND
HOISTING PURPOSES, In
cllned Planei •fraasmlMloB
of Power, Ac, Also GHi

vanlzed Charcoal and BBfo
ihlps' Rigging. Suspension
Hrldges, Derrick Guya.Ferry
Ropes, &c. A large stock
constautly on hand from
wntch aujr diislrcd lengtli,
are cut. ttAT STEEL AND
IRON ROPES (or MlnlBg
purposes manufactured to
ordtT.
MASON & CO.,

Broadway, Jlevr Yorlt.

George A. Clark & Bro.,

miiWABD'S HELIX NEEDLES.
4(X) BROADWAY, NEW YORK.

Brinckerhofl', Turner

& Co.,

COTTONSAILDUCK
And all Kindt of

COTTON CANVAS. FKLTINO DUCK, CAR CwV EH
IKG, BAGGING. RAVKNS DICK, 6AIL TWINB*

»C "ONTAHW SKAM!,K88 BAGS,
' AWN)\'4 BTUIPKS."

Aisu, Aventt

United Stn'r* Biiiiilna; Company.
A 'all supply *ll Wtdtti. Hi<d Colors alwnyi in stoeK.

No. 109 Dunne Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

TVashlnston milH, Ciilcopec Kirg. Co.,
Burlington Woolen Co.,

Ellcrton Newinlllii,
Atlantic Cotton mils,

Saratoga Victory Jtlli;. Co., ticean Mills,
ANO

Hosiery, Shirts and Drawers
Ifrom Various Mills.

NEW YORK. BOSTON.
43 & 45 WHITE STKEET. K CHAUNCEY 8TUEET.

PHILADELPHIA.
J. W. DAYTON. iCJO CHESTNUT STREET.

No. 11 Old Slip, New York.

RAILS, PIG IRON A. HHETALS.

Philip S. Justice,
14 SOUTHAMPTON BUILDINGS,

Cbancery Lane,

LONDON, ENGLAND.
The advertiser offers his services (utrlctly on com-

mission) to large buyers of

Old or New Rails,
Fig Iron,

Sheets,
Ores and Metals

generally, with use of his cable code for terras and
quotations, and 25 years' experience in Knglisb
Metal Markets.
Terms and references given on direct application,

or through J. HOWARD MITCHEFX. 14 No. Fifth
Street. Philadelphia; or A. T. CHUR, 78 Broadway,
New York.

^iu\ Wm^
OOLD MEDAL, PABIS, 1878.

nia Celebrated Humters,

303-404- I 70-35 I -332,
and/iia other styles may be liad ofall deaiera
•- throughout the world,

JoBeph Gillott &s Sobs. New Tork.

In ao Xr.MHEHS, of superun
English make. HUltoxi to every style
of writing. A Sample of each, for
trial, by nijiil.oti receipt of '.iO t"rs.
ASK YOUK STATIONER FOR
THE SPENCEIUAN PENS.
[vison,Bliikeman,'liiyiur&Gi

Cotton.

LSBJfllf, AlIAHAM A Co.,
KewC.-ieuu, La.

htrntim, UuBK A Co ,

llontKomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMmSSION MEBCHAA'TS,
40 EXCHANGE PLACE.

New York.
wrdtn (zetnted at the Cotton Kxchangca In New

York and juiy^rpc*! axd iu<t««mi made on Cotton
and other produce conilgned to ci, or to our corre*
pondenta In Liverpool, Messrs. B. Newcau * Co.
and Meura L. Rosenheim A Sons.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 TVater Street, LIVERPOOL,
Receive consignments of Cotton and other Prodoce.

and execute or.ler8 at the Exchanges In Liverpool.
Represented In New York at the oHlco of

UABCOCK BROTHERS «: CO.,

50 WiLL StbmET.

Fielding, Gwynn & Co.,

COTTON FACTORS

AND

COMMISSION MERCHANTS,

140 Pearl street, N. Y.

J

Bennet & Foulke,

commissioiv merchants,
131 PEARL STREET,

NEW YORK.

Special attention given to the execution of orders

or the purchase or sale of Contracts for Future

Delivery.

amesF.Wenman&Co.,
COTTON BROKERS,

No. 1 46 Pearl Street, near ICall, N. > .

established (In Tontine Building) 1S41.

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER STREET, NETT YORK.

Geo. Copeland & Co.,
COTTON BROKERS,

I3<i PEARL STREET. NEW YORK.
WORKS AT

ORIENT, L. I

"ELTtEKA"
"OllIEXT.'

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ajimoniated Bone Superpiiosi-iiate of Lijie,

AND
« ORIENT COMPLETE MANURE."

And want a good working agent in every thriving
cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, Pres'l,
CKENSHAW WAIlEHOrSE.

Rlpliinond, Va.

UTOAllIFE
IIORANCECOMM

OF NEW YORK,
F.S.WINSTON. PRESIDENT.

ISSUES EVERr APPROVED DESCRIPTION OF

LIFEAND ENDOWMENT POLICIES
filiJlRMS AS FAVORABLE AS THOSE OF

^^ ANY OTHER COMPANY.
ORGANIZED APRIL IZTh |842.

amjss[i$oir£R$8{iiOoo,ooa
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Cotton.

Woodward & Stillman,
8BAMKN-S BA>-K r-lU)UIO.

Vo; 74 & TO ^•»ll ««•••«»

NEW YORK

«ESEKAL COMMISSION JHEfiCHANTS

„^AJ«S MADE ON ACCBPTABLK
SiECIiUITV.

«Aer* dTMK.es made on ConHgnmenU.

-CpecUl atttntlon paid to Uio eiecaUon of ordert for

«iep«rcli»8 oriale of contracu for fatura dellTery

Henry Hentz & Co.,
a EN BR AL

«:«J«M ISSION MEKCHANT8,
« SontU WUllam St., New Vork.

A4Tance8 made on Consljrnments to

JKeMra. JAKIES FINLAY & CO.,

UVKBPOOL, LONDON AND GLASGOW.

M.IM execute orders for Merchandise throuKh

Heasra. FINLAY, nCIR & CO.,

CALCUTTA AND BOMBAY.

CTTTCRE CONTRACTS FOR COTTON boUKht

•BtA«oM on Commission In Ncvr York and Liverpool.

nsa-Uona. clbmkns Fischer. H. W.Hankmann,^^
Son of J. T, Hanemann,

lute of Knoop, Uanemunn & Co.

Alohr, Hanemann& Co.,

COTTON BROKERS,
133 PEARIi STREET,

NEW YORK,
attention (rtven to the execution of OR-

FOR FUTURE CONTRACTS.

»T n. WAHE. GILLIAT SCHKOEflER.

Ware & Schroeder,

^aOTTON COMMISSIOJ^ MERCHANTS,

Jill Pearl Street, New York.

gpcotftl attention paid to the execution of orders

rCcnfae parebai>e or sale of contnicta for future dc-

"Simms of cotton. Liberal advances made on con-

JE. S. Jemison & Co.,

BANKERS
- AMD

leOTTOX COMMISSIOX MERCHANTS,

Xo. 10 Old »Ilp, New Tork.

JKOODY & JEMISON, Galveston, Texas.

Waldron & Tainter,
<8uccessers to KOURSS ft BROUES .

4BBMERAI. COTTON IQERCHANTS,
»T PEARL STREBT, NEW YORK.

MMdMXa orders promptly executed.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AND

«?flVANCIAL. AGENTS,
133 Pearl Street,

«. e Sox 3,909. New Tork.
A.4rattcei made on ConsIgBments.
Ija clal oersonal attention to the purchase and sale

RACTS FOR FUTUKK BELIVKKY" OF«I-f -CON!
..-jarroH.

H. Tileston & Co.,
•SriSOTTTON., STOCKS, BONDS, dec,

e* WILLIAM STRKKT, NEW YORK.
« l« " Futures" executed at N.Y. Cotton Exch.

~R. M. Waters & Co.,
MERCHANTS AND BANKERS,

JC« BROAD STREET, NEW YORK*
£K>eral Adraiioes made on COTTO N lo Store.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Krchange Building,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

Almy & Co.

,

(Successors to GRAY * CO.),

COTTON BUYERS AND BROKERS,
No. 95 WATER STRFKT,

BOSTON, MASS.,
Agencies for tho purchase of Cotton at all of the

principal Southern Markets.

Dennis Pf'^kins & Co.,
COTTON BROKERS,

IIT Pearl Street, New York.
Orders for Spot Cotton and Futures promptly cxe

cited

In§urancc.

iETNA
Insurance Company

OF HARTFORD.
Total Assets, January 1, 18T9 $6,914,147 79

Capital tiOOO.OOO 00
Re-insurance fund. ... 1,617,189 f5
Unpaid losses, etc 251,499 00— 4,868,689 85

NET bUR^LCS, Jan. 1, 18;9.. $3,045,458 94

No. 2 Cortlandt St., New York.
JTAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OP

LONDON AND EDINBURGH.
Uniteil States Board of Management.

NEW YORK

:

SOLON HUMPHREYS, Ch'i'n,(E. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Co.)
E. r. FABBHI, Esq. (Urexel, Morgan & Co.)
Hon. S. B. CIIITTENDBN.
EZRA WHITE. E;q.
J. J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAGBEN,
MANAGERS,

OfHce 54 William St., New York.'

Liverpool &
London & Globe

Insurance. ^vMpanyy

45 William St.

J, E. PUESFORD,

Restdent Maitaoer.

L^ontinercial

Union Ins, C^o.
{OF LONDON),

ALFRED PELL,
Rtsident Manager,

Sr & 39 Wall Street

Cotton.

TBE

Dry Goods

CHART,
SHOWING THE

Scmi-nonthly, or the Highest
aiitl Eoivcst Prices or

MIDDLING UPLAND COTTON,
BLEACHED SHIRTINGS,

BROWN SHEETINGS,
GRAY DRILLINGS,

STANDARD FANCY PRINTS,

Extra 04x64 PRINTING CLOTHS,

with the

ASNLMl AVERAGE PRICE OP EACH

FROM

184'r to isra.
ALSO, THE

Cotton Crop, Conaumption of Cotton, and

Export of Cotton in Thou-sands of

Bales; the Value of Exports of Cot-

ton Groo(3s in Thousands of Dollars;

and the Exports of Cotton Goods by

the United Kingdom in Millions of

Yards from

1S30 to IST'O.
ALSO, THE

Quantity of Domestic Cotton Goods Ex-

ported from the United States since

1864, in Thousands of Yards.

AND THE

Semi-annual Average Price of Fine, Me-

dium and Low Washed Clothing

Wools, from

1840 to IST'O.

Prepared, Arran'oed, Drawx, and Pcb-
LI3HED, BY

Josliua Recce, Jr.,

Dry Goods Reporter New York Journal of Com-
merce.

The DUY GOODS CHART is a complete hiatory

of tlie Trade for a long series of years, and shows at

a glance the comparative prices of raw materials

and manufjictured goods. All engaged In [wo-

ducing, buying, selling, ormanufacturing, cottoD and

wool or their products will find it full of ioformatioa

materially aCTecting their interests.

It is in press, to bo delivered during December, and

is published under the patronage and subscription of

the following prominent Arms :

Wright. Bliss & Fabyan,
Lewis Brothers & Co.,
W. L. Strong & Co..
Joy, IjUngdon & Co.,
Ja«. 1.. I-ittle A Co.,
J. L. Brc'mer, Bros. & Co.,
E. R. Mudge, SawyerA Co.
Wm. Simpson. Sons & Co.
AUeu Print Works,
Dunnell Mfg. Co.,
Freeman Mfg. Co.,
Low, ilarrinian & Co..
Ijawrence, Taylor & Co.,
Koyser, Townaend & Co.,
W. C. l^ngley A. Co.,
Whitman & Welch.
Thomas J. Davis & Co.,
John M. Conway & Co.,
H. B. Claflin A Co..
Dcoring, Milliken A Co.,
Amidown. Jjine A Co.,
Hunt.Catlin A Valentine,
Faulkner. I'age A Co.,
McAIpine, Polk A Co.,
Amos D. Smith A Co..

Geo. C. Richardson & Co.,
Minot. Hooper A Co.,
Upham. Tucker A Co.,
Denny, Poor A Co.,
Coffin. Altemus A Co.,

,
White. Payson A Co.,

,, Dexter, Abbot A Co..
.Wendell. Hutchinson &

Co.,
David S. Brown & Co.,
Lea AMcCarter,
Alexander King* Co.,
Francis Bilker.
Wendell. Fay A Co..
Woodward, Baldwin A Co..
K. W. Holbrook A Co..
Utica Steam Cotton Milla.
Whitln A Collins.
A. T. Stewart A Co.,
Griswold Mfu. Co..
Brinckerhdff. Turner ACo
Field. Leiter A Co.,
Bamberger, Bloom A Co.,
Crow. Hargadine A Co.,
Jno. V. Farwell A Co.

Subscription Price. #10,


