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MUTUAL INSURANCE COMPANY.'

NEW YORK, January 22, 1879. /
The Trustees, in Conformity to the Charter of the Company, submit the following Statement of its affairss on
the 31st December, 15878 \

|
Premiums received on Marine Risks, from 1st January, 1878, to 31st December, (878 $4,009 309 47
Premiums on Policies not marked off 1st January, 1878 1,848,697 36

Total amount of Marine Premiums . , SS,S&S,O‘j}G 83
No Policies have-been issued upon Life Risks; nor upon Fire disconnected with Marine Risks.
Premiums marked off from 1st January, 1878, to 31st December, 1878 $4 186,0‘.‘?4 92
Losses paid during the same period $2,012,784 45 r
Returns of Preminms and Expenses $859,960 58 "

/
/

The Company has the followins Assets, viz.: |
United States and State of New York Stock, City, Bank and other Stocks $10,086,'f,58 00
Loans secured by Stocks, and otherwise 704,200 00
Real Estate and Claims due the Company, estimated at 619,034 50
Premium Notes and Bills Receivable 1,529,259 “
Cash in Bank . 381,210 92

Total Amount of Assets $13,320,463 16

SIX PER CENT INTEREST on the outstanding certificates of profits will be paid to the holders thereof,
or their legal representatives, on and after Tuesday, the 4th of February next.

THE OUTSTANDING CERTIFICATES OF THE ISSUE OF 1875 will be redeemed and paid to the

holders thereof, or their legal representatives, on and after Tuesday, the 4th of February next, from which date
all interest thereon will cease. The certificates to be proeduced at the time of payment, and cancelled. }

A DIVIDEND OF THIRTY PER CENT is declared on the net earned premiums of the Company fm;
the year ending 31st December, 1878, for which certificates will be issued on and after Tuesday, the 6th 'of
May next. By order of the Board,

J. H. CHAPMAN, Secretary.

TRUSTEES:

J. D. JONES, ROYAL PHELPS, ROBERT L. STUART,
CHARLES DENNIS, THOMAS F. YOUNGS, JAMES G. DE FOREST,
W. H. H. MOORE, C. A. HAND, FREDERICK CHAUNCEY,
LEWIS CURTIS, JOHN D. HEWLETT, CHARLES D. LEVERICH,
CHARLES H. RUSSELL, WILLIAM H. WEBB, WILLIAM BRYCE,
JAMES LOW, CHARLES P. BURDETT, WILLIAM H. FOGG,
DAVID LANE, HORACE GRAY, PETER V. KING,
GORDCN W. BURNHAM, EDMUND W. CORLIES, THOMAS B. CODDINGTON,
FRANCIS SKIDDY, JOHN ELLIOTT, HORACE K. THURBER,
WM. STURGIS, ALEXANDER V. BLAKE, A. A. RAVEN,

ADUOLPH LEMOYNE, ROBT. B. MINTURN, WILLIAM DEGROOT,
JOSIAI O. LOW, CHARLES H. MARSHALL, BENJAMIN H. FIELD.
WILLIAM E. DODGE, GEORGE W. LANE,

J. D. JONES, President.
CHARILES DENNIS, Vice-P’reside;,
W. H. H. MOORE, 2d Vice-Presid |
A. A. RAVEN, 3d Vice-President.
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FINANCIAL REVIEW.

JANUARY,

RETROSPECT OF 1878.
In many respects the year 1878 was one of the most
remarkable which has yet occurred in the financial history
of the United States.

. : . e g
upon the whole, a fairer prospect for coming prosperity in

there had been at
the close of any year since the crisis of 1873. In Decem-
ber, 1878, the commercial failures in New York city
1nvolved liabilities of about $1,850,000, against liabilities
in December, 1877, of about $8,000,000.

In taking a general view of the leading events of the
year, we find that the money market was easy through-
out; the prolonged discussions in Congress on the Silver
Bill and other financial exerted a
influence; the movement of the crops of 1877 and 1878
was very large, furnishing the Dbasis for an increase in
railroad earnings and a remarkable excess in foreign
exports over imports ; the number and amount of mercan-
tile failures in the first eight months of the year were far
in excess of 1877, and culminated with the repeal of the
bankrupt law which took effect on the first of September;
sales of railroad and public lands in the first six months of
the year were large bayond precedent; yellow fever pre-
vailed in the South with a virulence previously unknown,

commercial and financial affairs than

measures malign

spreading into the leading cities and villages of Louisiana,
Mississippi, and west Tennessee; a large decline in prices
of many important articles of domestic produce was
marked during the year; depression and uneasiness occur-
red in England after the failure of the City of Glasgow

bank on the second of October; the U. S. Treasury sold

for resumption purposes $50,000,000 of 41 per cent bonds,
1

through a syndicate, and also sold through popular sub-
scriptions about $130,000,000 4 per cent bonds for the
redemption of five-twenties; the general elections in
November were accepted as a practical defeat of the
greenback and silver inflation element in politics; gold
declined to par in New York on the 17th of December,
1878, after ruling at a premium since the early part of
January, 1862.

Before the opening of the year 1878, influences had for
some time been at work which were calculated to restore
health to the shattered business interests of the country.
The presidential question had been settled for another four
years and quiet was restored throughout the land; the
yield of cereals, cotton and other raw products had been
of so large a volume as to stimulate trade in many branches;
the exports of domestic products were largely in excess of
the imports of foreign goods, and specie shipments had
accordingly declined; money had been abundantly easy,
and at the same time the elasticity in our currency laws
had permitted a voluntary and healthy contraction in the
outstanding volume of government legal-tender notes;

187 %@,

gold was quoted on December 31, 1877, at 1023, In a
word, the country, on the 1lst of January, 1878, was

| waiting for a single element in the commercial situation
At the close of the year there was, |

to make a stride towards the recovery of its prosperity.
That element was merely the removal of uncertainty as to
the future of the currency.
laws then on the statute books should remain substantially
unchanged; that matters should be let alone, and “the
steady progress already made towards specie payments
should be permitted to go on uninterrupted, until gold
payments for legal-tender notes should become an accom-
plished fact on the date fixed by law—January 1, 1879.
Under these circumstances, it was a misfortune that the
great desideratum of the moment was withheld, and
Congress, instead, was engaged for months in the agitation
of bills for the repeal of the specie resumption act, the
unlimited coinage of silver dollars as a legal tender, the
discontinuance of the further retirement of greenbacks,
and other matters of minor importance, but all of an
unsettling character. It was not until summer that the
uncertainty was finally terminated by the adjournment
of Congress, after passing the modified silver coinage
law, directing the coinage of 2,000,000 to 4,000,000
silver dollars per month, and the law which stopped the

The simple assurance that the

This reference
to the action of Congress is given merely as a part of the
year's history, and without political bias or

further withdrawal of government notes.

intent to
impugn the good motives of members of the National
Legislature. . To a careful observer of the course of finan*
cial affairs during 1878, it is apparent that the cloud of
uncertainty projected into the business horizon by the
transactions in Congress throughout the first half of the
year formed the most potent influence of that period.
There was a large decline in the prices of many articles
of domestic produce, and the table below shows that
and iron fell off to abnor-
movement in all of these
clear off the surplus left by
two successive years of abundant yield. The full influ.
ence felt and to be felt from the immense out-turn of
domestic products in the two years 1877 and 1878 had not
been fully realized. The results of agriculture, including
live stock and provisions, and of mining, including the
precious metals as well as coal and petroleum, were of so

cotton, corn, wheat, pork, wool
The export
was heavy, but not sufficient to

mally low prices.

large a volume as to force down prices; and in some in-
stances to the lowest point reached in many years. This
furnished cheap food, clothing, fuel and lights to the work-
ing man, while the producer, carrier and commission mer-
chant should have reaped a fair profit from the greater
quantity of produce handled, although at the lower prices.

The number and amount of mercantile failures in the
first eight months of 1878 was much in excess of the

{ Entered according to Act of Congress, in the year 1879, by WiLLIAM B D~NA & Co., Pablishers of the ¢ Commercial and Financial Chronicle
in the office of the Librarian of Congress, at Washington, D. C.]
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RETROSPECT.

same period of previous years. This nominal increase was

fact that the repeal of
the bankrupt law took effect on the 1st of September, and
many parties went into insolvency shortly prior to that
date, in order to avail themselves of the provisions of the
law. . The mercantile embarrassments were also increased
by the uncertainty in regard to financial affairs, caused by
the action of Congress above alluded to, which put a
check upon healthy activity in the markets.
proposed in the tariff and kept under discussion for months
were also the direct cause of the failure “of some houses
and of serious losses to others.

undoubtedly owing in part to the
(o]

The changes

The foreign trade movement of the United States pre-
sented an excess in the exports over imports \\}nch was
far beyond the anticipations of the most sanguine. For
the eleven months ending with 30 the excess
of exports over imports, taking merchandise and specie
124,603, -
This large balance
abroad some

November

together, was $267,791,313, against an excess of
710 in the same period of 1877.
enabled the country to take back
$100,000,000 or more, of
assisted the Treasury Department in accumulating the gold
required for the resumption of specie payments.

A feature of the year worthy of some attention was

from

its government bonds, and

the large quantity of government and railroad lands sold
in the first six months. A great proportion of these lands.
settlers,

tionably stimulated by the prevalent depression in merca

was sold to actual and the sales were um{uvs-

tile business in cities, and by the unusually large pmus

which had been derived from farming operations in 1877,

when the large crops, cheap transportation, and good
prices received in consequence of the war]in Europe,

enabled those engaged in agricultural pursuits to show
larger net profits than had
years.

The yellow fever

they obtained in many
raged in the South in Awugust, Sep-
tember and the first half of October to an extent which
went far beyond anything in previous experiences of that
malignant epidemic. The principal cities and villages of
Louisiana, Mississippi and west Tennessee were subject to
its ravages, and the loss of life and pecuniary damage by
the check put upon business were immense.

On the second of October the astonishing intelligence was
‘cabled from London that the City of Glasgow bank had
£10,000,000. This

institution had been regarded as one of great strength until

failed with liabilities approximating

within a comparatively short period, surrounded as it was
by the proverbial safeguards which a*personal liability of
stockholders has given to the Scotch banks;
of
accommodation to directors, and drawing bills against
nothing, finally brought the bank into a state of insolvency.
Following the Scotch bank failure

but a course

over-trading, too large advances on merchandise,

came the suspension of
several heavy mercantile firms, and the financial outlook
in London about the 20th of October was exceedingly
gloomy. The Bank of England lost specie rapidly, and
advanced its discount rate on the 14th to 6 per cent., at
which it remained until the 20th of November, when it
went to 5 per cent., and so stood until the end of the
year.

The last quarter of the year showed a decided improve-
ment in the tone prevalent in commercial and financial
circles. Mercantile failures decreased very much after
September 1 ; the yellow fever was checked by the middle
of October ; the Fall movement of cmps was very heavy ;
the elections early in November were accepted as a prac
tical defeat of the paper money and silvu inflation element
in politics, embracing the ‘National-Greenback-Labor’
party ; and finally there ‘was a confident assurance that

specie payments would be resumed on the first”of January,
1879, which resulted in a disappearance of the premium
on gold on the
United States legal-tender notes

The following summary shows the condition of the N

17th of December, 1878, when gold and
were quoted at par.

ew
York Clearing-House banks, the premium on gold, rate of
foreign exchange, and prices of leading securities and
articles of merchandise, on or about the 1st of January in
each year, from 1876 to 1879, inclusive

STATISTICAL SUMMARY ON OR ABOUT JANUARY 1, 1876 T0318179.

1879.

1873.

1876.

New York City Banks—
Loans and disccunts,. §
BpeeID " .. Cea i s
Circulation......... R
Net deposits ..

Legal tenders ..
Surp. reserve (over 2),L)$

Woney, Gold, Erc/zanje
Callloans.. . .... 47
Prime [mpu 4%-5
Gold 3 & 100
Silver in London 2{,? 0z 49%d. 54d.
Prime sterl. bills 60 ds 1ys.| 4 82-4 83 | 4 8-4 8%

United States +onds—

102 10524

5-20 bonds, '67, coup
()~ Cllll‘LL(,y 119% 118y
1040-! COBPON. .o\ sive 1084 107%
48, 1891, cmmou. Nevsia 10434 10324
4s of 1907, coupon 9914 10134

1143

239,173 900
22,122,400
19,657,800

737 824,400 "‘4 O()2 500
20, 5 30

04,578,
39,924,900
9,613,675

5-6
614-13¢

113%

557 d.
484%-485

35 ’)0«) 500
7,994,950

34,975,100
14,5!09 525

10,478,775

6-7
5%-61%
10734
564 d
483%-484

113%
121%
1135
1084

Railroad Stocks —
N. Y. Cent. & Hud
o R TR e
Lake 8. & Mich So
Michigan Central.. . .
Chic Rk. Igl. & Pac.
Illinois Central
Chic. & Northwest. com.
Chic. Mi'. & St. P. com.
Del. Lack & West......
Lentralef Nv d.........

Merchandise—
Cotton, Mid. Up.,
Wool. Am. XX
Iron,Am. pig 1I
Wheat, No.2 spi :
Corn, West. mix, {3 bush.
Pork. mess, § vbl

# ..
P b
.1, ton

T10-7 20

CITY BANK MOVEMENTS.

The continued taxation of the banks, both local and national,
and the decreasing profits made in banking business, induced
many of the larger institutions to reduce their capital; and the
reductions in New York city alone amounted to about $5,000,000
in the At 'the opening of the year the New York City
Clearing-House Association had fifty-seven banks, with $67,935 000
of capital, and at the close fifty eight banks, with $62,707,900 of
capital, the Chase national, with a capital of $300,000, having
commenced buginess during the year. As showing the eondition
of the New York Clearing-House banks at or about the com-

year

§ mencement of each quarter, and at the close of the year, the

following summary is furnished of their statements nearest to

the dates named :

Net Legal
Depo-its. Tenders.
p $197.711,800 §35,300,500
19.912,.3 0,378,400 29,425,400
19,941,000 17,400 47.218,000
19,617,800 45,680,7.0
19,576,700 4,767,100

Loans and
Discou: ts. Specie.
January ... 2 9,113.900 $2R,1 00
April.‘.A... ,590,900 38,767,610
) 17,001,200
18,199,600

20,514,100

Circulation.
$1

4,
246,322, 1500
235,824,400

October. .. ..

Jan. 1, 1879 203,209,700

THE MONEY MARKET.

The course of the money market after the first weck in January
was one of almost uninterrupted ease. Just at the opening of
the year there was the usual sharp turn in money, owing to local
causes incident to the large disbursements made here at that time,
and about the first of April there was an advance in money for a
day or two ; but with these exceptions the rate for money was
continuously low until the first week in October. At that time a
slight flurry took place, and rates were forced up to 7 per cent by
the withdrawal of gold from the market, but the speculative
manipul :tion was suddenly stopped by an order from the Secre-
tary of the Treasury directing the disbursefrent of gold for
called bonds, on presentation, instead of waiting till the calls
matured. In the last part of the year money was notably easy,
and such low rates in November and December had probably
never been known in this market. It was the policy of the
government throughout the year to keep money abundant and
stimulate subscriptions to the 4 per cent bonds, and the heavy
balances left on deposit with banks probably had much to do
with the exceedingly easy condition of the market.

The following table will show the rate for call loans and for
prime commerc'al paper in each week of the year :
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GOLD.

There was very little interest in the gold market, and the pre
mium at no time rose above 102%, which was the opening price of
the year. The gilver bill was so greatly modified before it
became a law that its final passage on February 2%, over the presi-
dent’s veto, had but slight effect on the gold premium, as it was
plainly seen that the coinage of only 2,000,000 silver dollars
per month could not for a long time result in any serious infla-
tion. The price of gold declined gradually, until on the 17th of
December the premium vanished and gold and greenbacks were
exchanged at par.

FOREIGN EXCHANGE.

Foreign exchange ruled at moderate prices during the greater
part of the year, and only once or twice did the rates for demand
sterling reach the point which enabled bankers to ship specie at
a profit. The demand fox bills for ordinary mercantile remit-
tances was far below the supply made by the heavy shipments of
produce, and except for the large amount taken by the importers
of United States bonds the market would bave had no support to
maintain prices anywhere near their usual average. The amount
of government bonds and other securities brought home from
foreign countries during the year caunot be precisely deter-
mined, but common estimates place it in the neighborhood of
$100,000,000. The return movement was heaviest in the early
months of the year, while the silver bill was under discussion in

Congress.
UNITED STATES BONDS.

In the early part of the year there was some depression in the
market for governments, owing to the discussion in Cougr: ss on
the silver bill, and the unfavorable tone exhibited in rezard to
keeping faith with government creditors. Bonds came home
freely from abroad and were readily absorbed here without
creating any such decline in prices as might have been anticipated.
At this time the sale of new 4 per cent bonds had virtually ceased,
but shortly after the silver law had passed in its greatly modified
shape, there was a decided improvement, and in April Secretary
Sherman made an agreement with a sysdicate of bankers for the
sale of $50,000,000 of 44 per cent bonds for resumption purposes,
and this agreement was speedily carried out, and the bonds sold
and the proceeds turned into the Treasury. Secretary Sherman
then invited subscriptions to the 4 per cent loan directly with the
Treasury, and from the early part of July subscriptions were
made very freely, enabling the Secretary to call in five-twenty
bonds to the amount of about $120,000,000, the last call, dated the
18th of December, covering the last of the issue of 1865 bonds.

The range in prices for the year 1878, and the amount of each
class of bonds outstanding Jaun. 1, 1879, were as follows :

{——Range during 1878 —— | —Amount Jan. 1, 79—
Lowest. I Highest. Rwlalercd [ Coupon.
10515 Feb. 25{1:0% “June 27 $200,001,750, $82, 3
..coup.[102% July "2“‘0 53¢ June 6| 18, "O’» 650 6
...ocoup. 91(4 s Aug. ]2‘1(‘0/ June 2? ]17,62‘3,550
..coup |106%, J¢ . 2(111% June 28| 16,209,500
..coup.| 2 Ll‘)’ July 29 141,2: “SHBU(‘I
July 30| 233,175,500 2)3

..coup . 25[107%
..coup 1/1034 Nov. 164,71 57505 85,
46,369,70 |

3‘1(\”/ Jan. 9{ 13
: r.».g.:’l:m April 51223 May 25) 64623512

STATE AND CITY BONDS.

There was comparaiively little interest shown in State and
city bonds, as there were. few new developments to affect the
markets. In Tennessee there was entire indifference as to any
adjustment of the State debt, and the most liberal propositions
from bondholders met with no encouragement. The Virginia
bondholders in London made a proposition in November for an
adjustment of the State debt by the issue of 3} and 4 per cent,
gold bonds, but no definite conclusion had been reached at yhe
cloge of the year. :

€s, 1881. coup.

tis, ’)z.w T

68 .)-‘)‘)b, )‘(u.

.s 5-208, 188 o
, 10 40

5, fuudcd 1‘;51

4348,

4s, 1‘0.

68, currency.

In regard to city debts, there were very few new bonds issued,
except for the redemption of other bonds falling due, and the
best classes of city bonds ruled very high in the market. The
most notable transaction of the year was the subscription by
Messrs. Drexel, Morgan & Co., and their associates, for the New
York city 5 per eent gold loan of $6,900,000 at the price of 105:28.

RAILROAD AND MISCELLANEOUS STOCKS.

In the market for railroad and miscellaneous stocks and
bonds, the record of the year 1878 presented a striking contrast to
that of its predecessor, 1877. 'I'he second quarter of 1877, from
April to June, inclusive, witnessed the culmination of the long
depres-ion in railroad securities which set in after the crisis of
1873. ‘The comparatively small crops of 1876 furnished a light
business to the railroads in the first six months of 1877, and a
decrease in earnings from this cause, as well as the decline in
passenger traffic, as compared with the centennial year 1876, made
them show a large falling off in earnings. But with July, 1877,
a recovery in railroad securities set in, which was maintained,
with only temporary interruptions,during the balancs of that year
and throughout 1878.

In the early months of 1878 there was much dulness in stockss
and prices were comparatively low. During the second quarter
there was much more animation, and prices made a considerable
advance up to and including the month of July, when high
figures were reached. Both the prominent railroad companies of
the Northwest—the Chicago & Northwestern and the Chicago
Milwauvkee & St. Paul—paid dividends on their preferred stocks,
and the first-named on its common, and all the principal grain-
carryicg roads showed earnings far in excess of the first six
months of 1877. In July and August it became apparent tha‘
there had been serious damage to the wheat crop in some of the
northwestern states, and the stocks of the companies just named
fell off very sharply to the lowest prices of the year. In regard
to the trunk line railroads to the West, the important movement
of the year was in the election of Mr. William H. Vanderbilt as
president of the Michigan Central Railroad, which, with his con-
trol of the Lake Shore and the Canada Southern, placed under
his management every line from Chicago eastward, north of the
Pennsylvania Railroad’s leased lines, and left the Canada roads
without western connections.

The combination among the anthracite coal mining and carrying
corporations was maintained through the year, and served to
keep up the prices of their stocks; but coal business was unsatis-
factory, and the combination was not renewed for 1879, owing to
the objections of the Lehigh Valley operators, and prices of stocks
fell off sharply in December. The business in railroad bonds in
the last quarter of the year was large beyond precedent, and much
of it was on speculative account. The Central Railroad of New
Jersey re-organization scheme was carried out by the re-adjust-
ment of its securities. The Erie Railway was sold under fore-
closure of the second consolidated mortgage, April 24, and bought
in by trustees representing the English re-organization com-
mittee. The Canada Southern bonds were guaranteed as to
interest by the New York Central & Hudson River Railroad Com-
pany, and the stock, which had been practically valueless, sold in
December at 453.

The range in prices during 1878 and 1877 of the most active
stocks sold at the New York S:ock Exchange is shown in the
table below, as well as the date when the highest and lowest
point was reached in the year first named.

Range for
1877
Bigh
3TY%
1i8%
423
7 gl/
43"

~——Range du ing 1873.—
Lowest. | Highest.
Central of New Jersey. . B S 135 Jan. 2| 45% July 11
Chicago Burlington & Qnmr‘y ..... ..{ 993 Feb. 28/114% July 15
( }hcwro Milwaukee & st. l’aul..“f 4 7% Sept. 2| 54% e{ully 8

do do pref. . 64 Oct. 14 843 July u
Chicago & Northwestern. 5 3"/ Aug. 0 % ‘J\plnl 17
do do ppf.., 593 Feb. ‘) 79% July 11
Chicago Rock Island & Pacific 95/ Jan. 15122 Dec. 3i
Delaware & Hud-on Canal. ... 50.] 843 Dec. ‘l 5974 July 10|
Delaware Lackawanna & \\ estern. . 41 Dec. 281 317% July 10| ¢
Erie i . Frcitvenesenacas] (7K Jan.  §1' 981 Dec. 8}
Hannibal & St, J i 10" Feb. 28| 14% Nov. 13
do do 215 Feh. 28| 415 Nov. 11
Illinois Central (& “ Feb. 14| 87 : July 11
Lake Shore .;)7/ June 29| 715 Dec. 31
Michigan Central 5914 Jan. 3! 75 Dec. 81
Morris & Essex.... vessarseses...o.| 673% Feb. 28| 89 June 10
New York Central & Hudson River,...!1033% Feh. 11{115 Sept, 5
Ohio & Mississippi, .| 63 June 29| 11% April15
Pacific Mail. .. 2% Dec. 7| 23% Jan. 16
%\n{un]n .(113 Jan. 5/131 gub
LT R A L SR TR 123 June 26 ‘717 ov
Union Pacific ... .. b]éJllly 31 /
Western Union Tele «rxph : 8% Feb:
Adams Hxpress .. .. Jan
American Express .. Aug.
United States L\plcs Aug.
i1s, Fargo & Co..
Qnicl;a’ilvu
do

>
7l 513 Fcb
% Q‘W Nov.
1
5

IH% Feb
37 June

293 Feb. 19%
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MERCANTILE FAILURES.

MERCANTILE FAILURES
The annual tables of failures prepared by Messrs.
Dun, Barlow & Co. show the number larger for 1878
than for any previous year. Had the country made
earlier, less vacillating and more constant efforts to
reach a specie basis, the trial would have been shorter
and many might have held out who have been compelled
to succumb, Having, however, [at length attained our
hopes, we may with profit look at the disasters suffered.
The following is a summary of the number of failures

and total liabilities in each year since 1872.

Number of

: Average
Failures.

Liabilities.
$

’ Total Liabilities.

$234,383,132
190,669,930
191,117,786
201,060,353
159,239,000
228,499,000
121,056,000

22,369
21,491
21.0‘..’.()
25,977
27.313
44,086

4,009 29,750

This statement shows a constant annual increase in
the number of failures. Confidence in fluctuating paper.
values was destroyed in 1873. Enterprise upon that
basis became impossible from that moment. The large
body of the embarrassed hoped for a new wave which

FAILURES FOR 1878, 1877,

would lift them out of their difficulties; so they held on,
struggling as long as they could with their daily
accumulating obligations, the disasters increasing be-
cause, with such conditions, the fatal cirele each year
widened, and therefore included more within its limits.
Another feature of this report is the decrease in the
average liabilities the last three years.

With regard to the future, there is every reason for
anticipating that the exhibits will be less unfavorable
There will continue to be failures, and very many %f
them probably; but the turning point has been reached,
and we look for a fair decrease, both in number and
amount of liabilities, during the present year. In the
following it will be noticed that the last quarter of 1878
shows a decided improvement.

1878.

l‘.ulmts} Lmluhnes

$82,078,826
48,753,940
60,378.363
37,172,003

1877.
Failures } Liabilities.
2,869 | $54,538,074
1,880 45,068,097
1,816 42,346,085
2,307 48,717,680

First Quarter.........
Second Quarter.
Third Quarter
Fourth Quarter..

Below is a complete statement of failures, liabilities,
&e., for each year since 1873,

1876, 1875, 1874 AND 1873.

1878. 1877.

Estimated| NUmber| gtates and

|

1876. 1875. 1874. 1873.

in Territories.

Population Busin’ss

No.
Fail-
ures.

Amount of

Amount of
Liabilities.

Liabilities. -

No.
Fail-
res.

No.
Fail-
ures.

Amount of
Liabilities. \

No.
14 .1.11

es.

Amount of

I Amount of
Liabilities.

1 I Amount of
Liabilities.

Liabilities.
[

| Eastern.
11,004 Maine.
7,687 N. Hampsh’e
6,751 V(i\llmont1 5
assach’ts
36,713/ § T Boston.
5,]“.5 Rhode IsI’nd
12,587|Connecticut.

$

1,406,200
854,739
1,843,350
12,707,645
11,279,523
2,.)21,9‘11
4,680,588|

650,000
320,000
330,000
1,821,000
300,000
630,000

149
70
96

480

130

114|

314

%
2,037,400

762,728

738,269
6,659,054
6,469,300
3,599,607
‘ 5,821,649

$
752,000
513,000
350,000

29

S o
1,063,000/ 80
'266.0 00| 27
380,000( "1

10,600, 0()01 11

1,250,0001 58| 15,259,000
2,286,000 104| 1, 152,000

130
73
63

772

106
191

84
32
36

416
71

151

5 |
1,916, —L)O‘
559,258 ‘
1 110,9;0‘
12,994, 8291
| 10,510,000/ §
6,079,056/
4,186,548

27,494,943

6,281,695
2,851,926

79,765 Total East’'n.

Middle.

73,208 New York...
37,392| N.Y. City.
1“0,5(;() New .1(1*1 sey .

= 60,540 Pe’nsylvania
4,125,000/ § 0 ,068| Phitadelp'al
145,000 3,635/ Delaware.. .
860,000 13,329 Maryland . .
195,000 2,71 3‘Dist. Columb

4,051,000 35,294,026/ 1353

|

15,791,084| 1012
42,.;01 31| 865
4,741 wm 177
18,714,270 632
10,373,700 175
281, 500 15
568,986 129
320,202| 44

26,088,007

15,994,846
32,490,974
3,313,958
15,540,795
4,946,443
193,000
3,603,634
1,090,100

4,995,000
1,132,000

o

30

37,657,068| 1335| 40,015,164| 790| 15,845,000 599| 29.550,000

19,311,933|
33,244,018

59| 2,273,141
5| 10,731,880
4,281,495/
209,600|
2,104,637 |
7,977|

706
951
134

}533
21
107
18|

11,920,822
49,263,667
2,830,485
18,247,872
259,500
9,084,690
164,924

10,295,000
32,580,000/
3,854,000|

3-1,774,000‘;

578,000/
1,691,000|
266,000/

573
645
146
644

27
110

18

544 |
644 |
119
576
31
63|
13

13,721,000
92,635,000
2,482,000
31,445,000
663,000 °
1,229,000
240,000

|

145
18

e

11,452,000 229,385?'1‘0ml Middlc{ 3199| 95,293,i66| 3049{ 77,173,750
Southern.
10,144 |Virginia
5,390 W. Virginia .|
6,635 No. Carolina|
4,593 So. Carolina.
7,748 Georgia
1 879 Florida..
5,315 Alabama ..
5,525 l\Il\ﬂ&ﬂ]]Tp]
7.859(Louisiana .
11,909 |Texas
4,211|Arkansas .. .
16,846|Kentucky . .
8,243 |Tennessee. . .

1,300,000
500,000
1,170,000
950,000
1,375,000
250,000
1,150,000
1,000,000
1,000,000
2,000,000
700,000
1,500,000
1,400,000

126

1,195,615
10 1

369,011/ §
1 Nr/,‘l()()

59
70

1,312,705

439.569
1,168,501
1,181,631

149,000

690,000
1,079,986

'R03, 519(
1,890, 696/

270,775
6,994,428/
1,201,110

1,073,660
4830, dv2

| 227

91

'¥
5,905, ,.)(»
2, ‘.3()) 873

84,038,000{1990

9

|2009| 72,244,681| 2520| 91,771,960 2163

|

|
3,296,307 111
928,429 56
2,781,048 61
6,128,464 118
262,800 14
1, 1]‘3 100 48
) 13,565 66
7,684 99
Z,A 5,849 142
3‘)1 300 22
3,669,758 167
1,121.83‘.) 94

142,415,000

72{
126
ﬂ‘»‘
147

|
|
(

138
56

1{1

3,351,289
994,918
1,500,114
3,110,145
121,000

1,514,000{ 125
542,000, 63
1,531,000/ 36
1,845,000/ 67|
293,000/ 10
963,000 52
1,555.000| 79
4,429,000 74/
2,201,000 116
406,000, 17
1,879.000|

125
1,58.').000‘| i

2,188,000

672,000
1,927,000
2,113,000

258,000
1,337,000

909,000
2,831,000
1,751,000

307,000
2,287,000
1,636,000

| 158

92°990 55¢
.’.,QZS),.).)J

14,295,000 96,297 26,322,961 1()78] 17,2

‘Tot’l South'n‘
Western.
Ohio ..
{ Cincinn’ti
Indiana.. . .
Illinois .. ..
Chicago..
Michigan .. -
Wisconsin...

10 70‘),300 373
126
352
454
‘)0(‘
310

o, 5,866,818
3,710,584
5,718,700
8,117,091

10.065,300
8,032,902
2,128,710
2,604,100
1,291,852

17,232
7 28 ;‘) 850

3,120,000
2,040,000
3,500,000

1,500,000
1,400,000
1,700,000

765,000

2,400,000

700,000
500,000

49,158
25,402
51,075
23,336
20,305
22,760|

9,127
26,878

8,863

4,029

Minnesota . .
Missouri .
; St. Louis.

Kans

Nebra

1,036,416
4,171,300
647,902
825,400

71,920‘

1361 23,083,260 26,045,143 998| 18,743,000| 841| 18,216,000

371

96
362
434
199
576
209
491

5,414,893
3,191,349
4,787,401
6,079,710
9,164,200
9,736,852
4,307,314
3,909,()80
1,565,684
1 ,""0 737

343
167
332
286
101
144

60
175

94

42

7,993,282
4,804,052
8,218,470

4,12 3/1‘3‘
2.130.346
1,610,305
1,803, l()(ii
3,748,793|

829,400
1 97,4—0()‘

8,481,000
2,397,000
7,510,000

4,477,000
2,575,000
2,034,000
1,029,000
3,061,000

988,000
521.000

321
134
329

11,320,000
2,260,000
7,109,000

I
\

17,625,000( 240,933 |Tot’l West’rn
Paceifice & Ter.
Oregon ..

{ California,

San. Fran.
Colorado .. .
Nevada.
Utah..

New Mexico
Wyoming.. .
Idaho ..

Dakota

Montana .. .
Washington.
Arizona ..

64,309,503

120,000
760,000

200,000
100,000

2,679
17,058
2,522
,016

1 1265 ol
'369
394
299
840
401
816
202

173,500
6,899,539
4,700,591

541,542

419,797

121,050

63,900
62,050

266,170
3,252,852
8,483,424
880,103
659,736
44,300
16,300
7,200
46,000
31,300

|

467,000

16,900

207,800
81,307

54,000

56,187,074/

1744

35,459,172 33,073,0001619

-
422,416
1,670,973
2,202,698
505,582

206,167

219,448
5,281,111

918,351
1,011,700
240,500

2,571,000 1,500,000

140,900
30,500
83,400

969,000 868,000

92, ()00

J

— [ ——————
1,762,000, 28,361 T()t.Pa(’.&T.i 694, 13,163,176 636| 13,949,185

3881. 7,768,914| 135| 3,540,000 114

2,368,000

49,185,000
3,867,603

674,741
56,347

Grand totals 10478(234,383,132| 8872

1892

190,669,936

555| 9,100,929 25,523,903

Dom.Can :1dnl

9092
1728

3| 7740/201,060,353|5830

1968| 28,843,967

155,239,00. |5163(22
994

8,589,000
12,334,192

966

7,696,765

1,000 ¥



BANKING AND FINANCIAL.

STATISTICS—HOME AND FOREIGN.

BANKS OF THE UNITED STATES.

The report of Hon. John Jay Knox, Comptroller of
the Currency, for 18778, was full, as usual, of important
statistics relating to bank and currency movements.
The following is condensed from his extended report:

All private bankers and banking associations, of whatever
naturs other than national, are required by law, for purposes of
taxation, to make semi-annual returns to the Commissioner of
Intercal Revenue of the average smount of their capital and
deposits. From these r-turns the followin s table has been com-
piled in this office, exhibiting in a concise form, by geograplical
divisions, the total average capital and deposits of all Siate and
savings banks and private bankers in the country, for the six
monihs cnding May 31, 1878.

T e 1”] S.vings
Private bankers, |P2VINgS bANKS 1y g with-

State banks and
23 | | witheapital. |,y capivl.

irust compar

Geographiezl
divisions,

Deposits,

Mill’s
403 43
358 68

R 14

N. Engl'd States
Middle Sta‘es...
Southern =ta ex

Western States
and l'erritories.

42| 8-19| 15°06 7 36
217| 42 55/122°10 916 34"
233| 7°38| 30°67| 28J] 73

45 ‘3‘3' 6135 1,5:9l33 1
| -

g ‘;‘? ‘ Number.

ce

361

853 21-35'22) 48 2,856 77-80/183-83

105-00| 15/2 34

79°05

Unifed States... I—G% S;H 30

The capital of the 2,056 national banks in operation on June
20, 1878, as will be seen by a subsequent table, was $470,393,366,
not including surplus, which latter fund amounted at that date
to more than 118 millions; while the average capital of all the
State banks, private banks and savings banks having capital
stock, for the six months ending May 31 previously, was, as seen
below, but $205,382,852 ; which amount is considerably less
than one-half that of the na'ional banks. The net deposits
of the national banks were $677,159,298, whils the average
deposits of all other banks and bankers, including savings
banks, were $1,242794,903. The average deposits for the
same period of 668 savings banks having no capital stock were
$803,299,345.

The table below exhibits the aggregate average capital and
deposits for the period named of all banks other than national,
together with the capital and deposits of the national banks on
June 29 following

State banks, sav-
ings b’nks, private|
bankers. &c. |

National banks. Total.

Geographical
divisions.

De- Capi-| Depos-

Capi- Depos-| Capi- x
i . posits| N0 | tal. its

No.| tal. | its. |® tal.
Mills Mill’ns.
N. England States..| 555| 1112 42286 |
Middle States . ....!1,326 77'(?!)‘ £41 07| 634(177°18 3 4°89 1,460{254°27| 918" 46
Southern States 520| 35°35| 477 176| 31°49| 35°Y4| 696| 7°04] &3'71
‘Western States and } ) [

Territorie=. .... 1.9@9‘ 8162 22809 70| 95

Mild's| s | | Midos| il s,
512/166°52 128-K3'1,097(177 64| 651 69

20 137°50 2,703(176 82 875°59

iidedai] s :
1,919-95

—- || | —— |
—Ellited States....l4,107/205'38'1,242°79 2,056/ 170°39 677 16'5.455/675° 77

From this table it will be ssen that the total number of banks
and bankers in the country at the dates named was 6,456, with a
total banking capital of $675,776,198, and total deposits of
$1.919,954,201.

The tota!l number of national banks organized from the estab-
lishment of the national-banking system, on February 25, 1863,
to November 1 of the present year is 2,400. Of these, 273 have
gone into voluntary liquidation by vote of shareholders owning
two-thirds of their respective capitals, and 74 have been placed
in the hands of raceivers for ths purpose of closing up their
affairs, leaving 2,053 in existence on November 1 of this year.
Included in the acgregate number organized are nine national
gold banks, located ia the State of California, which redeem in
gold coin their circulating notes at their places of issue and in
the city of San Francisco. These have an aggregate capital of
$4,300,000, and an aggregate circulation of ‘$1,468,920.

During the past year twenty-eight banks have been organized,
with an autborized capital of $2,775,000, to which $1,598,800 in
circulating-notes has been issued. Fifteen banks have failed
within this period, having an aggregate capital of $2 712,500, and
forty-one banks, with a total capital of $5,200,000, have volun-
tarily discontinued business.

The following table exhibits the resources and liabilities of the
banks at the close of business on the first day of October, 1878—
the date of their last report; the returns from New York, from
Boston, Philadelphiaand Baltimore, from the other reserve cities,
and from the remaining banks of the country, being tabulated
separately.

Boston,
Philadel-
phia an
Baltim’re.

9) banks.

Other
reserve
cities.*

85 banks.

New York
city.

Country

banks, Aggregate.

1,822 b’ks. {2,053 banks,

47 banks.
RESOURCES, 3
Loan: #nd discounts..
On U. 8. bonds on
demand. ... o
On other st’ks, b’nds
&c., ondemand ..
Payablein gold
0. single-name pa-
per without other
security
All other loans
Overdrafts..
Bonds for circulition
Bonds for deposits...
U. 8. bonds on hand..
Other etocks & bonds
Due from re erve ag'ts
Due from other nat’:
banks.. ...
Due from other banks
and bankers........| 2,981,237
Real e=t:te, furniture
and fixtures 9,465,820
Current expenses..... 495353
Premiums 1,707,16:
Chucks and cther cash
7311 R 1,765,18%
Exchanges for clear
ing-house...........| 62,451,792
Bills of o her national
1,560,623
67,.0
13,294,602

bar ks
14,8 3,463
21,650,000

1,073.505
142,70:

$
830,521,542

$
130.181,:%95j

735,213

7,003,085

57,904,202
6,752,181

1,110,581
19,768,710 7,871,762
3,053 1,247,995
6,699,583
62,669,942 ... .
5| 2,007,3"
250,171,150
10,829,000
i| 21'412.400,

1552,158| 21,387,501
12,634,=11| 56,028,565
4,466,55°

2,470,311
4,525,085
731,401
6u8,474
857,507
4,769,679
2,195

17,297,474| 10,583,112
120,030,184
81,09
50,113,200
6,402,300
7,490,450|
8,7:6,212
16,305,643

8,636,970
€94,272
7,082,539

780,220
1,021,048

3,466,903
347,556,650
47'936 £50
46,7:5,00)
35,%9,525
85,083,419

41,492,919

26,715,550
11,463,900
9,193,664

11,366,000 17,022,995
5,963,81
27,328,437
8.7t5.,613
3,738,047

7,485,093

12,314,693
46,702,475
6,272,567
7,134,735
£74,534
15,148,097

10,982,433
82,372,538

16,929,721

515,661
30.686,866
64,423 600
82,690,000

15,205,541
1,338,133

2,513,054
36, 187
5,937,48
£,500,9:50
7,370,C00

,325| 10,650,719
356, 00
7,938,991
30.079.30
995,000

10,972,94¢
816.941

418,034,878

l.egal-tender notes. .
U 8. ctfs. of deposit..
Five per cent redemp-
tion fuand...... <...
Duec fr'm U.8. Treas’y

2,665,000

920,74
108,187

167,190,93:

2,118,355
265,303

184,778, 767|207,224,523

Polall - .. ie i 1,767,279,133
LIABILITIES.
Capital rtock. ........

Surplus fund
Undivided profits. ..
National bank note«
ontstanding
State bank rotes out-
standing
Dividends unpaid
Individual deposits. ..
U. S. deposits ...
Deposits of U 8. dis
bursing officers. .
Due to national banks|
Due to other banks &
bankers . 19,311,700
Notes aud bills re-dis
counted =
Bills payable. ...

78,526,310| 40,725,500,293,095,26
19,968,445| 10.862.7-7| 70,145,820
3,619,816 3,3R3,613| 25,052,481

42,986,571| 19,658,749/219,216,91"
4,285 255,782
184,997 1.701.216
62,156.12%| 76.775.05
2,465,241 6,813,3-9

465.147,436
116 897,380
40,926,2.3
201,883,092
413,913

3,1 8,390

620,236,177
41,654 512

3,342,795
122,416,514

20,025,861
73,334 I
190,705 1,037,472
1R,411,669/108,843,331
26,190,297 6,255,785
20,271|
27,187,067

6,591,905
3157

1,168,758

80,
037

131,525
68,125,941

3,031,93°
15,226,442

2,150,264
11,357,06

6,387,592

2,78",08
2,310,275

0,247,506 42,636,703
imas 183.808

,00 1,01,950
Totals. ..........\381,138,767 207,224,523/ 107,1:0,98"/918. 034 855 1,767,279, 1 3

* The reserve cities (in addition to New York, Boston, Philadel hia and
Baltimore) are Albany, Pitt-burg, Washington, New Orle:n«, Louisville,
Cincinuati, Cleveland, Chicago, Det:zcit, Milwaukce, St. Louis and San
Francisco.

£,007,325
4,502,983

THE NATIONAL-BANKING SYSTEM.

The chief reasons urged in favor of the substitution of Treas-
ury notes for national-bank notes are, that the banks in the
national system are a favored class, enjoying special privileges
at the cost of the people; that they derive a large profit from
the issue of circulating no'es; and that a large amoun: of money
may be saved to the governmeat by aurhorizing it to issue all
the paper currency of the country.
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Bofore the passage of the act of June 20, 1874, no national
bank could reduce its circulation and take up i’s bonds except by
returning & proportionite amount of its own circulating notes,
and these were usually difficult to obtain; and prior to the act of
January 14, 1875, the total amount of circulation authorized to
be issued was limited to 854 millions. But the:e acts provided
both for a reduction of circulation and withdrawal of bonds at
the pleasure of the banks, upon a deposit by them of lawful
money in sums of not less than $9,000, and for an issue of bank
notes to any association organized in conformity with law.
Under the law, then, as it now stands, any number of persons
not less than five, in any part of the country, who together may
have $50,000 of capital at command, may organize a national
bank and receive circulating notes equal in amount to 90 per
cent of such capital—the law discriminating in the latter respect
only against the large institutions, as no bank organized since
the passage of the act of July 12, 1870, is entitled to circulation
in excess of $500,000. A bank organized prior to that time, and
having a capital ofbetween $500,000 and $1,000,000, can receive
in circulating notes but 80 per cent thereon ; if between $1,000,-
000 and $3,000,000, it can receive but 75 per cent; and if over
$3 000,000, but 60 per cent.

Since the passage of theact of June 20, 1874, the national banks,
go far from considering the privilege of issuing circulation a
profitable monopoly, have voluntarily surrendered: $66,237,323 of
their notes, which is $29,463,467 more than has been issued to
all of the banks organized since that date, while 144 banks, with
capital stock amounting to $15,517 000, and a  circulation of
$9,190,718, have gone into voluntary liquidation.

The capital stock of the national banks is not lirgely in the
hands of capitalists. Among their shareholders may be found
persons in every station of life, and great numbers of women
and children rely for their support upon the successful manage-
ment of these institutions. The elaborate tables which appeared
in the Comptroller’s report for 1876 showed that there were
then only 7867 persons anywhere wko held as much «s $50,000
each of national-bank stock; that more than one-half of the
whole number of shareholders in these associations held, each,
but $1,000, or less, of such stock; and that, taking the whole
number of shareholders together, the average amou»t held by
each one was but $3,100. Of shareholders owning not more than
$1,000 each, there were 32,235 in Massachusetts alone, 12,784 in
New York, 14,621 in Pennsylvania, 1,441 in Kentucky, 2,383 in
Ohio, 1,608 in Illinois, 832 in Georgia and 617 in Virginia, Of
those holding the stock in amounts ranging between §2,000 and
$3,000 there were 17,743 in the New England States, 15,614 in
the Middle States, 2 305 in the Southern States and 3,422 in the
Western States. Moreover, citizens of the Western States held
26,455 shares, and citizens of the Southern States 13,319 shares,
of the stock of banks located in the Eastern and M ddle States.
It is not probable that the stock of any other class of corporations
in the country is more widely distributed among people of mod
erate means than is that of the national banks. I:is also largely
distributed among members of all political parties, and, as a
rule, is free from the control of partisan influence.

Tbe national banks have not at any time monopolized the busi-
‘ness of banking, nor do they at the present time, O1 May 3%
of this year there were in existence more than 8,700 State banks
and private banking houses, having an aggregate capital of 202
millions of dollars, and deposits of 418 millions. These bauking
establishments are located in all of the principal cities and vil-
lages of the country, and it is to be presumed that if the privilege
of issuing circulatiny notes were so great as it is persistently
claimed to be, these associations and individuals, who are
already engaged in the business of banking, and who are free to
enter the national gystem, would hasten to organize under that
system.

The amount of interest accruing annually upon the bonds held
by the national banks on November 1—less the tax paid by them
upon their circulation—is $14,544,692 only, while the annual
profit upon the entire circulation of the national banks, as will
be shown in another place in this report, is but $8,961,519, or
less than two and one-half per centum upon their capital. As
the 3,700 banks and bankers me:tioned still continue to transact
their business as State banks or private associations, it seems
very clear that this annual profit of $2,500 only upon a capital
of $100,000, does not present to them, or any of them, a sufficient
inducement to transfer their business to the national system,

PROFITS AND LOSSES,

As a rule, the banks in the national system have not made
excessive dividends. In determining the true ratio of their
profits, their accumulated surplus, as well as what is technically
known as capital, must be considered, as it is from the use
of both capital and surplus that their profits are derived. Even
during the most prosperous years of the system, the ratio
of annual earnings to the combined capital and surplus of the
banks was not greatly in excess of the usual legal rates of
interest in the States where they were located, while during the
Jast two years this ratio has been less than six per cent on the
combined capital and surplus.

The surplus of the national banks amounted on October 1 to
nearly $117,000,000. A part of this sum represents the profits
earned by former State banks previous to their conversion into
national organizations, and brought by them into’the system.
The greater portion was, however, accumulated by the banks
during the years of business prosperity immediately succeeding
the close of the war The following table exhibits the amount
of surplus held by the banks on or near the 1st day of January
and July in each year since 1863, as shown by their reports for
the dates nearest thereto, together with the semi-annual increase
or decreage thernin;

. Southern States..

Surplas. Surplus

Semi-annn’l
increas< or
decrease.

Semi-annual
increase or
decrease.

Increase.

7,553 401
22,640,255
11,696,805
7,151,621
9,840,883
3,239,936
3,315

Dates.

Amount. Amount.

Increase.
$3,250.950
3,408,769
6,228,506
5,437,206
4,113,813
5,278,040
4,246,533
2,683,454
Decrease.
$83,673
1,188.225
506,532
6,676,592
3,145,618
3,389,924

$
101,573,154
105,181 943
111,410,249
116,847,455
120,961,268
126,239,308
130,485,641
133,169,095

133,085,422
131,897,197
131,390,665
124,714.(

[
1,129,910
8,663,311

31,308.566
43,000,971
50,151,992
59,992,875
63,232,811
70,58¢,126
75,840,119
81,169,937
82,218.575
90,174,281
91,6‘9 834

July
Jan,
July
Jan.
July
Jan.
July
Jﬂgl.
Ju
Jnu).,
June 12, 1869
Jan. 22, 1870
June 9, 1870
Dec. 28, 1870 121,568,455
June 10, 1871 3,616,464 118,178,531
It will be seen that the'maximum surplus was reached in June,
1875, and that there has since then been a gradual diminution of
this fund. The diminution has been caused by charging thereto,
from time to time, portions of the losses sustained by the national
banks, such losses aggregating, during the last three years, the
large sum of $64,119,415, * * » % =
The total losses thus charged off equal nearly fourteen per cent
of the entire capital of the banks. Although the charging up of
losses has very considerably reduced the surplus of the banks,
yet, if the total losses incurred had been wholly charged to this
fund, it would have been still more largely diminished. The
greater portion of the losses mentioned has been cancelled by
charging it to the account of current profits, in consequence of
which 857 banks, with an aggregate capital of $58,736,950, have,
in the last six months, paid no dividends at all; while during the
last three years the average number of banks semi-annually
passing dividends on account of losses has been 288. This num-
ber is equal to about one-seventh of the whole number now in
operation. The average amount of capital upon which no divi-
dends have been paid during that timeis $44,588,515; from which
it follows that, for a continuous period of three years, more than
one-tenth of the total capital of the national banks has been with-
out profit to its owners. This is exhibited in the following table.

4, 1864
2, 1865
3, 1565
1, 1866

Dec. 16, 1871
Junel0, 1872
Dec. 27, 1872
June13, 1873
Dec. 26, 1873
June?6, 1874
Dec. 81, 1874
June 30, 1875

Dec. 17, 1875
June 30, 1876
Dec. 22, 1876
June?, 1877
Dec. 28, 1877
Junel9, 1878

Six months ending—
QLchh 1, 1878. Sept. 1, 1878.
No. | Capital. | No.

Average for the
year.

Geographical divisions,

Capital. Capital.

$
12,129,750
19.849.625
6.065 500
15,721,550

8
14,870,000
22,454,850

6,867,000
14,545,100

$
9,389,570
17,244,400
5,266,000
16.8. 8,000
48,797,900
40,452,000
31,290,320

39,174,022

Average for three years. 41,180,078 47,986,958 | 2°8 | 44,583.515
Many of the banks, also, wuich have declared dividends with-
in the last three years have done so wholly or in part out of
profits other than surplus previously accumulated by them, and
not out of their current earnings.
The following table shows by geographical divisions the ratio
to capital and surplus of the dividends declared by all the
national banks during the last nine years:

New England States

Middle States.... ... ......
Southern States ot e s
Western Statves & Territor’s

Totals for 1878
Torals for 1877. ...
Totals for 1576

328
215
R35

33,767,425
40,869,1C0

41,057,725 | 251

- 3 St o Ratio of dividends to capital and surplus.
Geographical divisions,| —— T 7 : o
1‘570.{1871. 87, 1878.‘1874.“875.‘ZSTK}.‘lb’T?. 1878.| Av’'ge

Pt |Pet.| Pt | Puot.

New England States....| 8 3| 81
Middle States. .. . 1. 8° i !

Western States

2| ougal

United States. .....

The ratio to capital and surplus of the total net earnings of all
the national banks was, in 1876. 69 per cent; in 1877, 56 per
cent, and in 1878, 51 per cent.

NATIONAL-BANK FAILURES.

The following table exhibits the number of failures of
national banks in each State, together with their capital, amount
of claims proved, the amount of dividends paid, and the esti-
mated losses to creditors, from the organization of the system
to July 1 of the present year:

| Syt
Dividends|Estimat’d : o;‘ (‘fll"t
paid. | losses. | paid. %
810,00“‘ 85°0¢
320,498 £8°4:
416,87 57
503,655 78"
931,78
121,551 167,856
11,7465] 20,900
1,805,060  922.900
60,000

Claims

States.
proved.

Capital.

No..of
banks

$60,000|  $97,541
4,076,100 5,722,248
1,312.000| 1,558,564
700,000 2,288,828
1,679,045
289,407
33,562

£82,910
5,01 36
893,103
1,785,173
646,818

Connecticut..

New York... .
Pennsylvania........
Dist. of Columbia..
Virginia....
Alabama
Mississippi.
Louisiana. .

Texas ...
Arkansas...
Tennessee.
Missouri

B0 G

Indiana.

Illinoi

311,597
740,000
1-9,800|
178,800

1 8

74,000

150,

—
’ -—r.’zb—ita(\?tx/H‘IQGOLJH»—A»*Q:»—A»—A&K/@CEM|

$16,015,100! $23,398,71 9l$1 4,010,313/£6,415,423| 59'88‘)
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From the above table it will be seen that the total amount of
capital of all the insolvent national banks is $16,015,100;
amount of claims proved, $23,398,709 ; of dividends paid, $14,-
010,313; while the estimated losses are but $6,415,423. The
aver»ge number of failures during each of the past fifteen years
hag been less than five, and the average annual loss less than
$430,000.

VALUE OF C:RCULATION TO THE NATIONAL BANKS.

The profit to the national banks derived from the issue of
circulating notes is not great, as is frequently asserted, being but
about 24 per cent more per arnum on the capital invested in the
bonds pledged to secure the circulation than could be obtained by
lending directly the same amount of capital. The table below
shows the amount of bonds deposited in the Treasury on Nov. 1,
1878, to secure national-bank circulation, their various classes,
their currency value, the circulation issuable thereon, and the
annual interest upon them:

Annual
gold
interest

Currency
value of
interest.

Circulat'n
issuable.

Par
value.

Currency
value.
&
61,072.730
851,503
8,672,641
1,905,6

Classes of bonds.

$
3,397,480
49,665

$
3,389,007

8
50,835,105
31301 49,542

743,130

6s of 1881

106,
3,543,279
6,312,078
2,298,433
1,225,709

335,040

10-40s of 1864. L
58 of 13381, funded 1881s.. , 750142,
48 of 1841, funded 1891s.| 49,397, 51,8
4s of 1907, consols of 1907. 80,5663
Pacific Rui'road bongs... 6,735,700

,534,2791314,468,010/17,311.053

4| 63,619,965
113,334,075
44,457,525
?7,509,670
5,023,601

Total. 349,408,900/ 36¢ 17,689,37%

It will be seen that the currency value of the bonds, which
repregents the amount of capital invested in their purchase, is
$368,534,279. If this athount of capital were placed at interest
at eight per cent per annum, estimated as the average rate cf
interest o!'tainable throughout the country, it would produce
$20,482,742. The annual interest' on the bonds of the banks
amounts, as shown by the table, to $17,811,053 in gold and
$385,040 in carrency, the total currency value of the interest on
November 1, 1878, (gold being quoted at the New York Stock
Exchange on that date at one-quarter of one per cent premium),
being $17,626,372, which is the whole amount received annually
by the banks; but as they are required to pay into the Treasury
of the United States a tax of one per cent per annum upon their
circulation, which, upon the amount issuable, is $3,144,680, the
net amount of interest received by them is thereby reduced to
$14,5644,692. This amount, together with the interest which
the banks receive on the amount of their circulation available for
use, gives the whole income derived by them from their circula-
tion and the bonds deposited to secure it.

RESUMPTION AND RESERVE,

The law provides that banks in New York City shall hold a
cash reserve of 25 per cent upon their deposits, and that banks
in the other principal cities shall hold an equal ratio of
regerve, one-half of which must be in bank, while the remainder
may be on deposit in New York. All other banks must hold a
reserve of 15 per centum uvpon deposits, two-fifths of which must
be on hand in lawful money, and the remainder may be on
deposit with banks in the reserve cit’es. The amount of reserve
held on the first day of October last was greater than that
required by law, as may be seen by reference to the foilowing
table :

Z|Ratio of legal ten-|Res’rve
P der funds to— | to cir-
—__|culati’n
and de-
posits.

tion.

Deposits.

res, agts.

C reu-
lation.

Circula-

mil’s.[mil‘ﬁ
20.03{189.79

) E; | Due from

New York...
Boston....... 25.89| 63
Albany 1.60
Philadelphia. a1 11.73
Pittsburg.....

Baltimore ...
Washington.

New Orleans

Louisville ...
Cincinnati...
Cleveland....

7.0
43,16
1.
13

W OTO0 O W0
oD TO~~1w® I

WD 0w 0T

D D=3 2T O W OF I 0 = i+
O OO s = 00 D = o i

0
— O A0 W = U0 O OF
oone 3

Detroit. .. ...
Milwaukee..,
&t. Louis.....
S. Francisco.

O O O Or O
3 ¢ o

CHOOOI—Y OO
) A J =3 O s 1 Y
> &
CHOWNWWO OB A ITO
00 =3 W 08 1t &

detals, ; » .

37(389.03
Other 'b‘l!lkS. %8

.02,106.0

-  SEL AP
142.9525.08 228 03

92.5»3lzu.05 121.9%

288.30

2,053 301.89/677.33

Aggregates.

The amount of legal tender funds held by the banks in New |

York city on October 1 was $50,921,576, which was 26.8 per |
Due for mutilated

cent upon their depoaits and 24.3 per cent upon circulation and
deposits.
including New York, was $92,934,123, or 112.4 per cent upon
their circulation, and 23.9 per cent upon their deposits ;

47.8 per cent of the total outstanding circulation of the banks
then in operation, and 21.1 per cent of their deposits. This
reserve consisted of $30,688,606 of specie, $97.061,571 of legal
tender notes, and $15,205,541 deposited in t'.e Trezsury for the
redemption of circulating notes.

The amount held by the banks in the principal cities, |

and the!

8 & 33 e nati K as $142,955,7 ! T
total cash reserve of all the national banks was $142,955,718, or ! Totals for all banks.|2.400] 814

A e 5118 T c 1ne 87 t
It is evident that tlie banks | to 354 millions. The actof June 20, 1874, aut

the resumption of specie payments, which takes place on the
1st day of January next, as provided by law, as may be seen
irom the late action,of the Clearing House Associations of those
cities,
NATIONAL-BANK AND LEGAL TENDER NOTES, BY DENOMINA-
TIONS. %

The subjoined table exhibits, by denominations, the amount of

national-bank and legal tender notes outstanding on Nov. 1, 1878:

Amount of|Amount of
national ega

bank notes.| tenders.

$4,284,2
2,582,1
92,539,275
102,981,440
68,219,780
20,967,800
27,104,400
657,500
804,000

11,561
; $319,652,121

Deduct for legal tenders destroyed in
Chicago fire

Denominations. Total

$24,652,750
22,915,066
148,116,015
168,908,071
131,785,709
47,658,995
58,331,47
31,159,000
33,794,500

11,561
$667,533,137
1,000,000

" $666,33, 137

19| $20,368,52
5| "20,332,920
55,576,740
65,926,631
63.565,929
26,691,195
31,227,070
30'501,500
83,490,500

Fives. .

Teny. ...

Twenties..

Bifblon. ... a.

One Hundreds..

Five Hundreds. . .

Fhouganda: i, c ¥ o ol il S i nen

Add for fractions of notes not pre-
sented or destroyed. k

$347,681,016
1,000,000
$346,681,016

$319,652,121

Balances.

NATIONAL-BANK CIRCULATION.

The following table exhibits by States and geographical
divisions the number of banks organized and in operaticn, with
their capital, bonds on deposit, and circulation issued, redeemed
and outstanding on the 1st day of November, 1878:

Banks. Capital. | Bonds. Circulation.

Bonds on

Capital
deposit.

States and Terri- pit Outstand-
paid in, i

: ssued.
tories. Issue

ation.

Inliqui-
| “dation
| In oper-

$
90,538,580
12,118,0%5
18,979 600
166,473,645
35,026,715
47,555,410

8
9,626,250
5,709,000
7,662,500

72,221,950
14,254,400
20,323,700

$
10,660,000
5,740,000
8,533,000
7| 95,407,000
20,009,800
25,504,620

New Hampshire.
Vermont......
Massachusetts. .
Rhode Island......
Connecticut........

Totals, Eastern

States 5/165,854,420(129,857,800

90,189,691| 55,766,300(169,862,715
New Jersey... 13,858,350| 12,6 50] 29,531,520
Pennsylvania. 55,909,840/ 46,177,650/109,208,135
Delaware ... 1,763,985 1,549,200| 3,432,665
Maryland...........| 84 =2| 12,865,010| 7,821,M00| 22,3'4,450

Totals, Middle
States,

300,692,025(116,085,273
50,871,627
11,359,325
42,247,305
1,432,060
7,700,174

Noyw . Yorki.:ieviss

175,086,876

1,507,000
,285,00

334,349,485
3,549,600

7.226.270
4,941,430
3,956,200
3,590,325

113,610,691
of Columba.. 1,070,593
nia
West Virginia. ...
North Carolina...
South Carolina
Georgia.....
Florida.

Alabama.

Dist.
Virei

54,000
00
,000 1,526,409

43,800
1,473,988
611
2.024,536

537,005

251,543
8 227,340
2 567,333
2,344,432

1,820,000
650,000
205,100

8,546,350

2,754,500

2,000,000

Arkansas .... .....
Kentucky...
Tennessee ..
Misgourt..... <5 s

18,039,495
6,400,250
10,917,375

3,080,
7,175,000
Tot:ls, Southern
States.......... 40,670,906| 27,998,70
26,9¢6,900| 23,157,250
15,026,530| 12,918,500
17,194,600 9,988,500]
9,514,500 6,275,750| 16
3,315,000 2,094,500
5,927,000| 4,557,000
4,968,700 575
800,000

27,464,591

270( 21,386,123
5| 12,393,599
9,915,228
5,997,380
2,287.2
4,389,5
2,622,264

922,519

741,234

Michigan . ©
Wisconsin. 90
19
Minnesota
Kansas, ..

Nebraska 1.853,340

171,987,%00| 60,660,106

131,500 3,113
487,00
1,611,492
614,430
197,740
514420
116,360
591,07
155.530
45,000

59,000] 45,000

Totals, Pacific
States and Ter- &
ritories. . ...... 2,023,020{ 4,435,670 1,831,450

notes retired. .. .

2,390

Grand totals.....|[2,
10

Add gold banks....

The act of February 28, 1863, and the sul -

3, 1864, authorized the issue of 300 millions of dollars of national-
: 3 S

ion, which was increased by the actof July 12, 18 0,

bark circul ] :
horized any na ional

are well prepared to redeem their circulating notes in legal | bank desiring to withdraw its cyr&ul‘xmx}g notes, in a.:mlevor..u
tender notes, in accordance with law. The national and State | part, to deposit lawful money with the Treasurer of the United

banks in New York city and in Boston have already signified { States, in sums of not less than

@0 000

o, UUY,

and to withdraw a pro-

$oa8 : s 2 . PP aonda held asa gecur: for such notes:
their intention to co-operate wi'h the Treasury Departmzent in' portionate amount of the bonds held as security for such notes;
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and the act of January 14, 1875, repealed all provisions restricting
the aggregate amount of national-bank circulation, and required
the Secretary of the Treasury to retire legal tender notes to an
amount equal to 80 per cent of the national-bank ntes thereafter
issued, until the amount of such legal tender notes outstanding
should be $300,000,000, and no more. That port on of the above
act which required‘a reduction of United States legal tender notes
was repealed by the act of May 31, 1878.

The following tahle exhibits by States the issue and retirement
of circulation during the year ending November 1, 1878, and the
total amount issued and retired since June 20, 1874:

Circu'ation retired.

Of liquid-

ating

banks.
$2,865
1590
14.152
56,937
11,120
13,700
473,092
86

5,
190,862

329,887 1869
74,51 17,200
60,565

5,865

179,860
64,4.5
45,915
78,400

Circula-
tion
issued.

Under act
of June 20,
1874,

§56,460

42044
478,26,

States and Territories.

LT T o (G $208,80
New Hampshire. 4,80
Vermont. . 514,600
Massachusetts. . 8,072,71(
Rhode Isiand .
Connecricut.

New York ..
New Jersey..
Pennsylvania.
Delaware. .
Maryland

District of Columb
Virginia :
West Virginia ...
North Carolina .
South Carolina..

2,500,780
117,181

Mississippi
Louisiana ..
Texas......
Arikansas .
Kentucky .
‘i ennessee
Missouri..
Ohio. ....
Indiana...
Illinois . .
Michigan...
Wisconsin .
Towa
Minnesota.
Kansas .. ..
Nebraska
Nevada
Colorad
Utah >wa
Montana.... .
Dakota
W ashington
Surrendered
retired ....

810,500

45,000
305110
116,900

94,58
176 8t0

232,356
20,63
21,752

245,261
28,052

184,373

518,318

533,57

*108,900
"7 31.600
54,000

to this office and

1,088,685

Total for year ending Novem-
Bor 1, A818... vz iios
Add totais from June
November 1, 1877
Surrendered to this office between
same dates

$16,291 685
39,120,88¢

$8,301,602
52,700,916

$2,694,424
10,408,933

$12,035,001
€8,169,849
9.130,107

20, 1874, to

Total issued and retired from
June 20.1~74, to Nov, 1, 1875..

£55,412,570| *61.002,608!$13.093,357|$84.814,957

SPECIE IN BANK AND ESTIMATED SPECIE IN THE COUNTRY.

The table below exhibits the amount of specie held by the
national bavks at the dates of their reports for the last six years
the coin, coin-certificates and checks payable in coin held by the
New York city banks being stated separately:

Held by Nat. Banks in N. Y. city.| e1q by

other Nat'l

Dates. Aggregate.
U. 8. coin
certific’s.

Total.

$ £

i[11,539,%F0| - 3,498,549 86
3[11,743,320( 13,085,250 93
22,139,080(23,581,177 71
3,522,600|14 535,810 55
18,325,760 (19,701,930 50
24,686,460 09
23,454,660/24,984,942 10
113,671,660|15,514,185 OU
5113,114,480| 14,406,206 5¢
2(14,110,940| 15,854,155 42
11.622,160(11,706,715 54
5,153,220 6.683,325 7
5/12,642,180(13,665,195 86
4,201,720| 4,955.624 90
2112,5382,810(13,402,246 72

19,086,9.0(22,348,051 2.
0| 5,183,760 |16,01+,073 70
2116,812,780(18,067,:02 92
13,446.760114,576.574 34
3121,602,90|23.037,601 83
33,029,66035.2 8,514 94
13,899,180( 15,829,905 54
710,324, 520(11.747.578 17
7(11,409,920(12,948,406 4°

Feb. 28,
April 25,
Juve 13,
pt. 12,
26,

19,777,673 53
16,818,808 74
7,951,086 72
10,868,469 45
26,907.037 58
8,679,403 49/33,365,863 53
7,585,027 16/32,569.969 26
6,812,022 27/22,326,207 27
6,834,678 67(21,240,945 ©3
6,582,615 62(22,436,761 04
4,960,340 63(16,667,106 17
3,937, 85 88/10,620,361 64
5.294.386 44/18,959,5-2 20
3,094,704 83| 8,050,329 73
3,16+,659 18(17,0:0,40:
6,729.294 49|24,077.3:5 85
5,6 8,520 66(21,714,5 4 36
7,131,167 00|25,218,469 92
6,785,079 £9/21.361,654 03
9,9'2,046 06|32,999,647 89
14,410,322 61/49,709,207 b5
11,v40,132 19/27,070,037 78
9,588,417 89/21,335 995 06
9,710,413 84|22.6°8,820 31
9,119,080(21,074,526 £0(11,812,924 50(82,907,750 70
35,003,220 (37,432,017 44|17 ¥90,040 58|54,722,058 02
25.397,640/28.085,73 2 06{17,43 4,24 00]46,023,756 (6
- {1,905,705 22| 11,454,500| 13,860,205 22|15,391,264 55(29,251,469 77
11,799.792 43111,511.810'1 .294. 02 43117,304,004 15130,68%,66 59
The amount of silver coin held by the national banks on June
30 and October 2, 1876, was $1,627,566 and $2,557.599 1espec-
tively. The amount held on October 1, 1877, was $3,700,703, and
on October 1, 1878, $5,387,738. The aggregate amount of specie
held by the State banks in New England, in New York, New
Jersey, Pennsylvania, Maryland, Louisiana, Ohio and Wisconsin,
as shown by their official reports for 1878, was $3,023,429, of
which the barks in New York city heli $2,629,839. In the
returns from California the amount of coin is not given separately.
In my last annual report a statement was given from estima‘es
made by the Director of the Mint, showing that the probabls

3,780,
4 368,91

May
June 30,
Oct.,
Dac.
M’ch
May .| 942,812
June ¢ 76....[1,214.522 9
et i 1,129.8'4
Dec. 76....]1.434,701
Jan. : 7 . 11,669,284
April

June
Oct.
Dec.
M’ch
May
Juue
Qe

amonunt of coin and bullion in the country on June 30, 1877, was
$242,855 858, of which $50,185,628 was silver. Assuming this
estimate to have becn substantially correct, the movement of
coin and bullion for the year ending June 80, 1878, and the
amount in the country at the latter date,is shown, from further
estimates of the Director of tiie Mint, to have been as follows:

Estimated amount of coin and bu'lion in the country June 30, 1877 $242,855,£58
Estimated product of the miues for the year 99,000,060
Importations «f gold for the ) ear 13,383,715
Imporiations of rilver for the year. 16,490,549
.. $371,677,172
Deduct exportations of gold . 97,555
Deduct exportations of silver........ S P R
Deduct amouut used in the arts and menufactures ....

,h33,

670
5,500,000— 89,233,225

Total estimated amount of coin and bullion in the country on 7

June 30, 1-75 $352,443,947

Of this amount, $244,353,390 was in gold coin and bullion, and
$88,090,557 in silver coin and bullion. ‘f'heincrease for the i scal
year wes $89.588 089, of which $51,633,160 was in gold coin and
bullicn and $37,954,929 in silver coin and bullion. The Director
estimates the amount of gold coin and bullion in the country on
September 30, 1878, at about $259,353,390, and of silver coin and
bullion at about $99,090,557, making a total of $358,443,947.
LOANS AND RATES OF INTEREST OF NEW YORK CITY NATIONAL

BANKS.

The following table contains a classification of the 'oans of the
national banks in New York city for the last five years:

October 1,/0ctober 2,[0c ober 1%
1875. [ 1876 1877.

18 Bauks.lﬂ Banks. (17 Banks.

October 2,
1874.

43 Banks

OCHV‘)‘L‘I‘ : (%
Loans snd Discounts. Lz

7 Danks.

62,618,776
15,800,5 0
4,708,448

48,376,633
497,624

$
£3,924,333
17,297,475

1,003,085

51,172,021
78 514
4,319.014| 6,752,181
2,786,456 2,670,571

169,162,341|1' 9,587 ,9t 0

$
95,510,31
16,634,5 2
6,277,492

58,749,574
536,802
4,681,570
1,652,944

$
120,189,537
18,535,100
4,934,674

50,179,884
868,160
3,454,270
3,908,t02

$
116,719,349
19,959,605
4,721,638

51,453,682
275,081
5,775,138
2,909,557

On endorsed paper......
On single-name paper ..
On U.s.bonds oundem’d.
On other stocks, &c., on
demand Sl
On resl estate security.
Payable in gold
All other loans. ... .....

Totals ..o

.|R01,777,054 202,08‘.)<733i 184,243,225

The average rate of interest in New York city for each of the
fiscal years from 1874 to 1878, as ascertained from data derived
from the Journal of Commerce and the FINANCIAL CHRONICLE of
that city, was as follows:

1874, call Joans, 3'8 per cent; commercial paper, 6'4 per cent,

1875, call loans, 3'0 per cent; commercial paper, 5'6 per cent.

1876, cali loans, 3°3 per cent; commerc al paper, 5°3 per cent.

1377, call loans, 3'0 per cent; commercial paper, 52 per cent.

1:78, call loans, 4°4 per cent; commerci:l paper, 5'1 per cent.

The average rate of interest of the Bank of England for the
same years was as follows:

During the calendar year ending Dec. 81, 1574, 8 69 per cent.

During the calendar year ending Dec. 31, 187-, 3°23 per cent.

During the ca'endar year ending Dec. 31, 1270, 2 61 per cent.

During the calendar year ending Dec. 31, 1877, 291 per ceut.

During the fiscal year ending June 50, 1878, 3:07 per cent.

SECURITY OF CIRCULATING NOTES.

The following table exhibits the kinds and amounts of United
States bonds held by the Treasurer on the 1st day of November,
1878, to secure the redemption of the circulating notes of national
banks :

Rate of

Tntars i Amount.

Classes of bonds. Authorizing act.

February 8, 1861. ) p. ct. $ 000
=4,416.550

Loan of February, 1861, (81s).. .
Lean of July and Aug., 1z61(81s)|July 17 and Aug. 5, 18.1
Loans of 183 (818) . ........... March 3, 18"3.
C.nsols of 1855 March 3, 1865.
Consolsof 18 7.... . do
Conscls of 1848, . ..
Ten-forties of 186
Funded loan of ;88'. . .
Funced loan ¢f 1891 st
Funded loan of 1907 ...... .
Pacific Ruilway bonds

A do

' March 3, 1874,
July 14,%:0, & Jan. 20,’71
do

T do i 1 »
July 1, 1862, & July 2,’64

$149,4( 8,900

All of these bonds, with the exception of §53,038 80 of 6 per
cents, are, by the terms of the acts under wuich they were
issued, payable in coin. Of the latter amount, §36,692 550 con-
sist of sixes of 1881, which were issued prior to the passage of
the legal tendgr act; $10,762,300 of five-twenties, which were
issued under the act of March 3, 1865, which law does not spee-
ify the kind of money in which the bonds issued cnder it shall
be paid; and $5,584,000 of Pacific Railroad currency sixes.

Oa October 1, 1870, the binks Leld $246,891,300 of 6 per cent
bon is, and $95,942,550 of 5 per cents. Since that time there has
been a decrease of $174,061,550 in 6 per cent bonds, and an
increase of $100,673,050 in tue 5 per cents. -

During the thres years ending November 1, 1878, there has
been a decrease of $55,673,462 in 6 per cent and of $42,430,600
in 5 per cent bonds, whilein the same period $49,397250 of 4}
per cents and within the Jast eightesn months §80,566,300 of 4
per cents have been deposited.

TAXATION, EARNINGS AND DIVIDENDS.

The Comptroller has in former reports discussed ¢t considerable
length tte question of bank taxation, and he respecifully repeats
at the present time his previous recommendations for the repeal
of the law imposing a tax upon capital and deposits.

Special atten ion is called in this connection to the elaborate
tables herew.th presented, showing, for a series of years, the
smount of national and State taxation paid by the national
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bauks, the amount of lo:ses charged off by them, the number of
banks wuic) have been comp:lled to pass dividends, and the
low ratio of their earnings and dividends to capital and surplus.
It will be seen that the average rate of taxation upon capital for
the past four years has been nearly three and one-half per cent,
while in the city of New York it has exceeded five per cent;
that during the last three years the banks have suffered losses
amounting to more than sixty-four million dollars; asd that the
ratio of their earnings to capital and sur,lus was ia 1877 but
562, and in 1873 buc 5714 percent. No more conclusive proof
of the justic: of the request for the repeal of the law imposing
these taxes can be given than is contained in these various tables.
The national banks pay annually to the government, in semi
annual installments, » duty or tax of one per cent upon the
average amount of their circulating notes outstanding, one-half
of one per cent upon the average amount of their deposits, and a
like rate upon the average amount of their capital stock not in-
vested in United States bonds. The following table exhibits the
amount of such duties paid by the national banks yearly, from
the commencement of the system to July 1 of the present year:

Totals.

$167,310 45
1,954,029 60
5,146,835 81
5,840,698 21
5,817,268 18
5,834,858 99
5,940,474 00
6,175,154 67
6,703,910 67
7,004,616 93
7,083,498 85
7,305,134 04
7,229,321 56
6,998,426 79
6,781,455 65

On Circu'ation.

e
1 3

On Deposits.

$95,811 25
1,087,530 86
2,633,102 V"
2,650,180 07
2,564,143 44
2,614,553 58
2,614,767 61
2,802,840 85
8,120,984 37
3,196,769 29
3,209,967 72
38,514,310 39
3,505,129 64
3,445,252 71
3,273,111 74

On Capital.

$18,402 2
133,251 15
406,947 74
321,881 26
306,781 67
312,9 8 68
75,962 26
885,292 13
889,356 27
454,891 51
469,048 02
507,417 76
632,396 16
654,636 96
560,296 83

$5,929,480 73

53,096 97
33,247 53

2,957,
2,949,744 13
2,987,021
3,193,570 03
3,353,185 12
3,401,183
3,283,405 8)
8,091,795 76
2,819,037 09
2,918,047 08

$10,328,256 32

Aggregates. . 5‘2(;,033,551 40

The amounts paid to the Commissioner of internal Revenue
during the same years, by banks and bankers, other than national,
is shown in the following table:

Totals.

$2,837,719 82
4,940,870 40
3,463,988 05
2,045,562 46
1,466,745 55
2,196,054 17
3,020,083 61

On Circulation.

On Deposits.

$2,036,996 30 $7°0,723 52 | § .
1,993,661 84 2,043,84° 03
990,278 11 2,099,735 &3
214,258 75 z
23,669 88
16,765 05
15,419 94
22,731 92
8,919 82
24,778 62
16,738 26
22,746 27
17,947 67
5,430 16
1,118 72

On Capital.

903,3°7 98
374,074 11
476,817 73
399,562 90
445,071 49
997,087 21
919252 77
976,057 €1
736,950 05
453." 916,878 15
1,102,241 58
989,219 61

7 9: 927,661 24

5 897,225 84

$10.801,528 27 | $51,224.394 67

4,006,693 03
3,829,729 35
8,492,031 85

4

1
1
2
2,
3
3
2
2
2
2
2

Agoregates.! $5,439,351 31 | $34,900,515 11

It will be seen by the above tables that, since 1864, the total
taxes coliected by the government from the banks and bank-
18 of the country amounts to $137,261,949 09, of which the
pational banks have paid nearly two-thirds. One object in
imposing these taxes upon the naticnal banks was to make the
system self-sustaining, so far as cost to the government is con-
cerped; but while the whole expenses of this office, from its
establishment to July 1 of thisyear, have been but $4,525,-
022 66, the first of the foregoing tables shows that the national
banks have returned to the government in taxes during this
period the large sum of $86,033,554, of which $3),775,817 was
paid on circulation alone. It is to be furiher observed that the
whole « f this amount has been collected without any expense to
the government.

From returns made to this office by the national banks in sev-
eral different years, in response to requests therefor by the
Comptroller, the amount of S:ate taxes paid by them for the
years 1866, 1867, 1869, 1874, 1875, 1876 and 1877 has been
definitely ascertained. No returns were obtained for the missing
years in this series; but from the data furnished for the known
years, estimates have been made in this office for the intervening
ones, and the whole amount of taxes, S'ate a:d national, paid by
the national banks from the year 1866 to t'e present time is
s own, yearly, in the table below:

Amount of taxes.
U. States. State.

Ratio tax to capital.
U. 8. | State. |Tot’l

Per ct.|Per cf.
19 | 20

Capital
stock.

Total.

$410,593,455
422,804,666
420,143,491
419,614,860
439,313,011
451,991,133

$16,019.359
15.838,7:4
18,223,318
17,318,340
17,655,557
18,500,973

$7,949,451 | 8,069.938
9,525,607 | 8,813,127
0,465,65: | 1,757,656

10,081,244 | 7,297,046

10,190,682 | 7,445,675

10,649.8:5| 7860 08
6,703,910 | 2,243,772
7,004,646
7,256,083
1,317,631
7 016,087
6,902,573

485,718,4'8
495,751,679
502,687,911

788,079
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8.820.304 | 15 731.8i7

In the returns of United States taxes prior to the year 1872, in
the above table, are included the special or license tax of two
dollars on each one thousa:d dollars of capital, and an income
tax on net earnings.

T 1e S:ates in which the ratios of taxation to capital were most
excessive during the years 1875, 1876 and 1877 are showa in the
table following:

1375,

State

1874,
State.

1871.
State.

States.
Total
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The evil effect of these high rates of taxation may be seen
in 1he reduction of capital and surplus by the banks in the
city of New York alone, during the last five years, which has
been upon capital $16,435,000, and upon surplus §6,002,981 ;
making a total of $22,437,981. The Siate banks of the same
city are reported to have also reduced their capital $4,794,000,
and surplus $1,340,.00; making a total reduction for all
of the New York city banks, during tuat period, of
$28,5:2,281.

The inequality in the rate of taxation imposed by State
authority upon banking capital in different localities is well
illdastrated by the following table, which gives the rate of such
taxation i the principal cities of the country for the years 1875,
1876 and 1877, the ratio of United States taxation upon deposits,
capital and circulation combined being also given for purposes
of comparison :

Rates of taxation.

Cities. 1875

State.

1876.
State.

Total

Per ct.| Per ct.
| 83
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REDEMPTION.

The following table exhibits the amount of national-bank
notes received for redemption monthly by the Comptroller of
the Currency for the year ending November 1, 1878, and the
amount received for thesame period at the redemption agency of
the Treasury, together with the total amount received since the
passage of the act.of June 20, 1874:

Received by Comptroller.

| Received

at the re-
demptiim
agency.

Months.

ency for

reissue,

der act
of June 20,

demption
1874.

sur: ender.
P
g

From nat’l
banks for
reissue or
From re-

a
: t'nalbanks

) Notesof na-
I Un

@ |

|
|
|
|

1877.
November
Deccmber

1878,

January....4,...
February
March
April....
May ....
June ...
M R
August.....
September.
October

To'al.coo5 s
Received from

June 20, ‘74, to

Nov. 1,77

Grand tot+1 ..

$
11,680

$
: 17,310,759
17,590

%) 17,222,396

18,00,569
13,5 8,278
12,025,805
15,766,848
24,076,684
23,615,670
R7:543
16,418,€03
13,242,206
8, 76,449

38,107,800
Z,101,%.0

4,723,100
8,720,600
3,534,200
4,001,700
6,036,500
5,409,800
4,435,100
3,435, 00
2,997,500
2,995,000!

432,017

15,400
30,900
18,000
106,500
68,700 i
4,07 1,017,186t
640,264
625,507,
327,069

492,043
183,127
308,585
177,91

£9,50(

2,81,424)

5,855,241
4,481,877
3,540,080
3,528,102

59,745,953

64,073
346,750
115,405

37,400

61,159

695,7.7| 47,849,200

10,974,288 10,283,941

347,734,300
407,

11,490.045!321 12.068.857 1

Dur ng the year ending November 1, 1878, there was received
at the redemption agency of the Treasury $202,499,740 of
national-bank notes, of which amount $65,847,000, or about 32}
per cent, was received from the banksin New York city, and
$75,396,000, or about 37 1-5 per cent, from Boston. The amount
received from Philadelphia was §10,756,000; from Baltimore,
$1,215,000; Pittsburg, $1,026,000; Cincinnati, $2,223,000; C. i-
cag , $2.866,000; St. Louis, $814,000; Providence, $4,945,000.
The amouunt of circulating noces, fit for circulation, returned by
the agency to the banks during the year was §151,683.200. The
total amount received by the Comp‘roller for destruction, from
the redemption agency and from the national i anks direct, was
$57,061,509. Of this amount &5 830.516 were issues of the banks
in the city of New York; $4,447,325 of Boston; $1,811,160 of
Philadelphia; $1,107,323 of Baltimore; $1,087,470 of Pirtsburg;
$435,2.0 of Cincinnati; $444,8398 of Chicago; $169673 of St.
Louis; $360,281 of New Orleans; $351,800 of Albany; and $3859,-
490 of Cieveland.

The following table exhibits tlie number and amouant of
na'ional bank notes of each denomination which have been
istued and redeemed gince the organization of the system, and
the numbey and amount gutstanding on Novemb.r 1, 1878:
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Number. Amount.
Red’med|Outst’d’g
22,478,415(18,194,196
7,517 765| 6,226,692 1,291,073
61,191,248/:2,683,423| 8,507,855
21,157,2 13(13 859,149|10,298, 144
7,344,1:7| 8,933,178/ 3,410,939
1,147,57=| TR8222| 419,356
812,904 41859 271044
20,210 13,895 1,315
6,204 5,900 304

Denomina-

Redeemed
$18,194,19¢
12,453, 8
213,417,165
134,591, 190
7,433,560
36,411,100
54,185,900
9,447,500
5,900,000
*—11,502

Outstand’g

$4,284,219
2,562,145
92 534,275
102,931,440
68,214,720
20,967.800

Issu.d.

$22, 73,415
15,035,530
£05,956, 440
241,572,930
146,883,540
57,573,900
81.290,300,
10,105.000]
6,204,000

Issued.

4,234,219

124.675,-23 sva,;u1,52—4 38,484,29 |$884,904,8551$567,252,7331$3 9,652,122
* Subtract or add for portions of notes lost or destroyed.
INSOLVENT BANKS,
Since November 1, 1877, receivers have been appointed for
banks in operation at that date, as follows:

Carital.
Third N=tional Bank of Chicago, Iil ceeerecnes. $750,000
Ceutra! Nationai Bank of Chicago, Ill N 200,000
TFirst National Bank of Kansas City, Mo ...... 500,000
Commercial National Bank of Kausas City, Mo.

First National Bank of Tarrytown, N. Y.... .. ... .. ...

‘Washington County Nation:l Bank of Greenwich, N. Y ...

First Nationil Bank of Dallas. Texas

People’s National Bank of Helena, Mont .

First National Bank of Bizeman, Mont. ..

Farmers’ National Bank of Platte City, Mo..

STATE BANKS AND SAVINGS BANKS,

The laws of the United States requirs returns of capital and
deposits to be made to the Commissioner of Internal Ravenue,
for purposes of taxation, by all State banks, savings bavks and
private bankers. The data for the followinz table were
obtained from the Commissioner and compiled in this
office. This table exhibits, by geographical divisions, the total
number of State banks, trust companies, private bankers and
savings banks, and their average capital and deposits and the
taxes thereon for the six months ending May 31, 1878

States and Terri- * Tax on

tories.

No. of
banks
Maine $92,108
New Hampshire.... 61,000

344,167

831,666
3,061,397
3,883,267
2,810,000
| 11,116,605
10,427,4'8
40,700,2+9

642,000
1,741,071
10,807,358
2,113,756
4,657,547

112,573

627,514
4,162,516

416,742

Capital. | Deposits.

i | Deposits
$1,253
4,2.0
8,140,3 4,096
152,816,812 5,085
70,746.941 b
50,028,323
8,858,210

422 857,726

5,604

20,219

148,258,669 | 20,290
247,964,314 | 56,21
12,153,180 | 706
19,326,498 | 3.536
29,979,0i5 | 25.172
42,552,729 | 4.642
18,727,252 | 10,284
1,798,521 | 1,667
550,703 | 962
24,6.4,030
3,151,613

77,83,8 8| 514,075,583

8,291,667 6,499.580
1,496,742 3,927,737

583,294 975.018
1,004,868

121,262
270,633
4,745

New Jersey
Pennsylvania
Philade!phia
Pittsbuarg....
D:laware ..
Maryland ...
Baltimore ... 3
‘Washington .... .

Middle States

8,795
513

518,167 | 651,022

15,421
9.819
2,445
2,128
9,1.0

583
4533

132,854

n,753
3.668
1.470
2,218

10,711

223

2,420
2,535
177
10,724
8,744
514
16,656
12,971
4,233

23.174
13,437
3915
4707
19,901
807

6,954
4331| 687

120 297
15,134 | 25,911
11,565 | 20,500

74 1,260
32374
21.096
11,061

148,129

51,736
20.¢83
14 9:4
33 563
40,135
21,035
8,208
12 839
12,511
16,038
33,089
11,612
37,2

virgloin.... . oo
‘West Virginia
North Carolina. ...
South Caroli: a.....
Georgia. ... ¢
F orida..
Alabama. ..
Mississiopi ...
Louisiana.. . ...
New Orleans ..
Vi (O R
Arkinsas
Kentucky..
Louisville.
Tennes-ee

15,718
14,125
6,428

5,288,296
1,769,671
0 | 25,559,029
6.042,364
2,022,369

898,623

5,081,175
4,509,748

47,714,074 | 85,087

15,952,238 | 12,659
7,301,629 | 3,3¢
12,244,967
10,224,03
12,472,557 |
6,832,759
4,737,722
5,179,(09
3,111,069
5.747,509
8,221,785
3,233,643
10,184,792
16,387,002
2,398 746
1,189,:50

126,284,746

Southern States....

Ohio.ses sosevvse s
Cinecinnpati 5
Cieveland..

Indiana

IR e -
Chieago... .. ... 3,612,508

Michigan 2 2,636, .07
Detrnit .. AR 4 368

‘Wiscorsin. .. 386,42
Milwaukee.

Towa

Minnesota.

Miaponry ° o0, 0
8t Lonis. i i

Kansas... ...

Nebraska.....

113,641
38,776

17,285
17,403
21,838
29.981

7,043
11,844
11.0:8

9,284
14,568
20,877

7.950
25,461
40,967
3,441 6,496
1,203 2,472

103,031 | 293,101

1,499 | 8,602
24,733 | 87,946
46,256 | 132,601
2,236
4786
i 1,785
5,000 152
82,794 371
54,000 . : 40
5 - (94
472
1,343
64

1,£00
3,026
1,669
12,711
3,662
9.81
14,540

5,255,013
1,510.502
4,124,269
6,576,033
1,472,344

503.£95

2 | 47,410,286

643 225
9,913,129
21,787.036
528,140
412,268
190,000

Western States

Oregon
Cattornia ...1.50. «
San Francisco.
Colorado.
Nevada
Utah
New Mexico.
Wyoming..
Jdaho .
Dakota ...
Montana
Washington ...
Arizona

1,439,547
17,422,175
78.0: 0,69
934.915
1914,583
714 555

204

Pacific States and
Territories..

-
Totals
¥ Cents omitted,

101,802,804

1,242,794.903

16,918
418,112

186,200 | 263,113

205,382,832 1.213,483 |1,631,595

NEW YORK CITY BANK MOVEMENTS,

The banks in New York City showed an important change
during the - year 1878 in the amount of their capital stock. The
severe burden of taxation upon the capital stock, and the unprofit-
able character of banking business, induced a number of the
banks to reduce their capital; and at the elose of the year the
cap'tal of the Clearing-House hanks w.s $67,935,000, against
$62,707,000 at the opening. Only one change was made during
the year in the number of banks in ‘the Clearing House
Asgociation, and that was by the addition of the Chase
National Bank, in October, with a capital of $300,000, its first
returns being included in the weekly Clearing-House figures of
October 26.

The New York Clearing-House banks were prompt in
November in passing resolutions for the assistance of the govern-
ment in the resumption of specie payments, by deelaring that on
Jan. 1 1879, gold accounts should be abolished, and gold and
currency accounts should then be one and the same. It was also
resolved that silver dollars should be received only on special
dep sit and not included in the current accounts with gold and
legal tenders.

The following were the to als of the weekly statements of the
New York City Clearing-House banks for each week of the year,
the figures representing in each case the average for the week
ending at the date named:

Legal
Tenders.

Circula-

r Aggregate
tion

Clearings.

Loans, Specie. Deposits.

$

412 729,807
43,812,618
408,472,874
378,019,773
340,214,147
314,105,462
343,170,424
289,437,492
342,520,500
377,110,111
401,592,977
313,741,072
359,353,323
441,442,055
381,415,325
426.,180.360
419 201,399
434,525,545
361,572, 87
382,688,684
3.1.364,165
339,022,452
374,239,182
387,938,811
361.644,610
349,403,759
353,550,231
376,809,115
352,707,254
353,322,472
414,140,015
355,692,200
212,267,469
330,537,43
285,766,611
348,022.456
330,817,791
333,605,566

70,111,767
453 971,364
424,149,900
482,291,920
-92.818,293
488,571,£53
418,903,425
460 572,757
404,032,742
38,238.¢53
436.645.221
380,741,510
421,244,872
325,696,134

B .

19,787,100
19,861,600
19,841,800
19,798,100
19,761,300
19,687,100
19,781.200
19,806,900
19,838.500
19,685,100
19,910,700
19,906,300
1,912,300

$

201,981,500
203,666,000
205,972,300
207,171,200
210,301,00
211,713,000
212,432,000
210,894,600
213,923,400
215,1: 5,500
21 ,085,100
211,938,500
210,378 400
204,663,200
201,426,600
202,053,400
200,875,000
199,0:4,000
R01,038,0: 0 | 2
199,686,100 | 20,012, 3t
198,985,300 | 20,005,800
149,867,900 | 19,941,060
202,271,800 | 19,979,600
205,785,200 | 19,984,900
205,384,100 | 19,909,400
205.905,000

13,934,200
213,816,700 | 19,823,900
217,411,500 | 19,522,100
221,252,100 | 19,405,100
222,133 700 | 19,078,000
219,478,200 | 19,273,600
223 432,700 | 19,139,800
217,884,700 | 19,425,60 |
216,083,500 | 19,305,600
216,164,100 | 19,438,760
216,711,200 | 19,512.3(0
218,269,000 | 19,478.300
217.304,000 | 19,616 300
216,332,000 | 19,617,800
214,103 400 | 19,577,500
210,041,200 | 19,593,100
208,144,t 00 | 19,601,200
. 211,096,700 | 19,889,700
215,143,400 | 19,904.3( 0
A 210,737,600 | 19,905,400
39,938,200 | 2-9,752,100 | 19,909,400
40,5~8,200 | 207,184,800 | 19,961,970
41,275,700 | 2 6,797,200 | 20, 07.000
39,961,000 | 207,038,600 | 20,058 20
- 40,478,700 | 206,134,109 | 20,141,600
39,600,000 | 203,25 600

20,077,000
40,767,100 | 203,204,700 | 19,576,700

$

34,612,000
34,804,000
37,189.300
37,231,200
37,862.200
34,577,000
34,845,600
33,978,000
33,137,500
30,055,900
30,326,2. 0
29,605,7C0
29,425,400
26,637,000
28.666,1(0
£2,186,000
34,933,800
36,435,300
38.612,00 0
41,020,100
44,023,900
47,248,000
47,816,400
49,502,900
52,466,900
53,996,300
53,604,

55,556,300
57,548,200
58,409,00
£8,610,1(0
56,286,500
55,479,400
55,059,800
52,945,500
50,683,500

48,891,200
18 322,800 | 48,53R,400
18,140,600
17,599,700 | 43,262 200
13,991,100 | 42,040,800
15,547,800 | 40,529,100
19 860.500 | 34,962,500
24,144,100 | 40,215,000
26, 39,155,400

$
25,207 500
2.,093,200
28,477,500
30,193,600
31,230,000
32,146,900
23,011,600
3¢,379,400
33,326,400
317,116,960
39,515,400
34,687,500
38,707,600
36,620,700
35,486,900
85,935,900
2,535,100
30,051,900
| 27,469,500
23,030,200
19,823,100
17,001,200
16,801,200
17,105,200
15,069,760
16,511,900
%0,420,000
22,048,600
22,001,600
19,695,600
17,490,500
20,407,600
19.234,300
18,662,800
17,000,3C0
16 953,100
18,534,700

$
239,206,400
239,936, 00
236 981,200
238.404,300
241,275,500
243,007,300
242,859,400
243,659,100
246,456,%00
246,320,800
242,978,900
241,566,700
241,590, -C0
240,649,100
236,018,400
232,113,400
230,301,500
%29,986,4L.0
282,020,700
238,122,600
233,947,200
231,04Y,400
236,13¢,900
231,639,100
234,713,700
232,720,200
2.6 5.6,000
224,120,100
286,195,600
238,636,000
248,096,200
240,220,100
235,555,400
236,994,300
259,431,700
243,432,900
244,215,100
245,317,400
246,322,500
247,881,900
248,634,300
246,593,100
245,108,400
244,511,800
240,224,200
R37,645,5( 0
234,917,700
236,438,400
239,815,500
238.017,200
235,9 4,100
235,824,400

28,414,400
22,907,400
20,169,700
20,882,900
20 911,200
20,514,100

Dec. 28.

From the totals of the New York City Clearing-Houss gtate-
ments for each week of the year, given above, we have as a
deduction the following percentages of reserve held (specie and
legal tenders) in proportion to liabilicies, and the bank rate of
interest each week on call loans, prepared by Mr. Camp, manager
of the Clearing House.

Total Rate
reserve tojof in-
liabilities [ter’st.

Total [ Rate
reserve to of in-
liabilities. ter’st.

Total Rate
reserve tolof in
liabilities. |ter’st.

28°61 3

2836 3

Date. Date.

Jan. 5.
12.

19.

26.
Feb., 2.
9

30 35

29°40

2915
15 g |

23 Oct.

Sept."T.
14.

DUk e o
S

16.

23.
Mar. 2.
9

N

16.
23.
30.
April 6.
13,
20.
R7.
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COMMERCIAL AND FINANCIAL AFFAIRS
GREAT BRITAIN.

The year now terminated has been productive of more
disappointment than its immediate predecessors. After the panic
of 1873, a period of cautious trading was fully anticipated; but it
was by no means expected that after a lapse of five years there
would be no tendency to recovery. And yet such is the case; and
it is difficult to forecast the future with any accuracy.

It is, no doubt, beyond dispute that we possess nearly all the
elements of an active commerce ; but, in spite of these there is no
progressive movement, business b-ing conducted in every depart-
ment with the greatest caution. In 1877 substantial reasons
existed for a restricted trade, viz., the war between Russia and
Turkey, and its possible consequences; but during the past year
that war bas been brought to a close, a peace, to which Europe
has consented, has been signed, and though some difficulties have
occasionally arisen, yet there is no reason to believe that any of
the terms of the Treaty will be disputed. Evidently the state of
politics in Europe has been the cause of much distrust in mercan_
tile circles; but as the inactivity and absence of profit
in mercantile circles are not confined to Europe, but are, and
have been, peculiar to the whole world for some years past, it is
natural to infer that something, in addition to, if not deeper than,
politics, is at the root of the prevailing state of things.

It was sanguinely believed, in many quarters, that the autumn
of 1878 would show that we were emerging from the period of de-
pression, and that we should enjoy a more satisfactory autumn trade
than had been the case for some years past. Money was cheap,
the prices of raw materials were low, and if there had been some
disappeintment regarding the harvest in this country and in some
parts of Westera Europe, yet the value of wheat was declining,
owing to the abundance in America and Russia, and especially
in the former country. In fact, the production of the staple
articles of food in the United States has been unprecedentedly
large, and in the manufacturing districts especially the cost of
living has been much reduced. No doubt bad trade has had the
effect of enforcing many economies, and has cur:ailed waste and
consumption; hence, the supply of food goes further, and is thus
practically augmented. Buat notwithstanding these favorable
conditions trade failed to revive, till at length it was whispered
that something was radically wrong, and the anxiety culminated
in the failure of the City of Glasgow Bank.

The failure of this bank disclosed a state of things for which
the public were not altogether prepared. And yet, for many years
past, it has been a general complaint that our Indian trade was
very unprofitable; but it had been hoped that the most dangerous
sources of trouble had been dried up in 1873. It now appears,
however, that this was by no means the case, though it is right
to say that one well-known firm was anxious to stop payment as
long ago as 1870. Had this been done, the present crisis would
not have occurred now. It would have been a thing of the past,
and we might possibly be in the enjoyment of a greater degree
of confidence. The directors of the City of Glasgow Bank wecre
desirous of convincing themselves that the future would be more
profitable than the past, and they insisted that the firms to whom
they had made advances should continue their business. This
was accordingly done; but months rolled by, and no improve-
ment took place, the result being that matters got from bad to
worse. The collapse showed distinctly that the exteat of our
Indian trade had been maintained, not by any law of supply and
demand, but by shipments of goods made with a view to procure
additional means towards meeting drafts arriving at maturity.
Had trade revived two years ago, and continued remunerative for
a reasonable period, the position of affairs might have been
rectified; but trade pursued a contrary course, with the result
which is now so well known.

Fortunately, the trouble incidental to so large a failure as that
of the City of Glasgow Bank has been comparatively local.
Numerous heavy suspensions have taken place and, in addition
to these, there has been a great loss of confidencé. Distrust in
commercial and financial circles is a very serious evil,and as long
as there is such a feeling, any improvement in trade is impossi-
ble; bills become difficult to negotiate ; money, of course, is
““tight,” snd the machinery for conducting business is thus
thrown out of gear. On this occasion the distrust was increased
greatly because the position of the Bank of England became
weakened. It is very satisfactory, however, to notice that not-
withstanding this important failure, and the unfavorable condi-
tions developed, the public have shown a wise discretion. Th>
mercantile classes and the banks have, no doubt, been making
ample, 1f not more than ample, provision against contingencics,

IN

and it is decidedly a favorable feature that the Bank of England
has borne the strain upon its resources without being compelled
to raise its rate of discount above 6 per cent.

Great as was the anxiety concerning the failure of the City of
Glasgow Bank, it was soon ackuowledged that the difficulty
would be comparatively local, though it was quite clear that the
distress occasioned by it must be severe and protracted. Not
very long afterwards, a better and more confident feeling was
apparent in financial circles, and strong hopes were held out that
the most serious difficulties had been overcome. Business, there-
fore, began to show indications of revival, but the tendency was
soon checked by rumors of difficulties in Lancashire and in South
Wales. The suspension of Messrs. Fentons’ Bank at Rochdale,
with heavy liabilities, led to a return of the previous depre:-
sion, and from that relapse there has been no recovery. More
important than the failure of Fentons’ Bank has been the sus-
pension of the West of England and South Wales Bank, the former
being due in a very great measure to speculation on the Stock
Exchange, while the latter has been mainly caused by mercan-
tile depression, and to the heavy losses sustained of late in the
coal-and iron trades. It is a well-attested fact that, for a long
time past, manufacturers throughout Lancashire and Yorkshire:
and the owners of mining property in various parts of the coun-
try, have borrowed largely, ard it would appear that, in some
cases, the capital of the banks has been too extensively drawn
upon. In those cases in which a knowledge of this fact has
been whispered in public, there has been a natural desire on the
part of the depositors and others to withdraw their money from
the banks’ custody. But the result of such a course has been
obvious; the banks’ capital is locked up in a gecurity incon.
vertible, except at a ruinous sacrifice in times like the present,
and the consequence is that there is not sufficient to meet all
claims. This is, of course, injudicious banking, and it may be
inferred that the directors of banks, by making these advances,
have been only postponing a crisis which must have seemed to
them inevitable many months age. For the last two years the
banks have been anticipating an improvement in trade. Not only
the banks, but all sections of the community are disappointed,
and it now remains for the future to determine whether our
troubles are even yet complete.

BANK AND OPEN MAREKET RATES IN LONDON.

The Bank and open market rates in London each week during
the year 1878 were as follows:

Proportion
reserves
to liabilit’s

Open
market
rate.
3132338
2192253
2
153213
11215

11
15%@213
13

Proportion
reserves
to liabilit’s

Open
market
rate.

3 @3

Week
ending.

Bank
rate.

Week
ending.

Jan. 2.
9.

S

¥

g
1
19
g
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Subjoined is a table affording a comparative review of the
Bank of England returns, the Bank rate of diseount, the price of
consols, the price of wheat, and the leading exchanges, at about
the first of January, during a period of four years:

Jan. 5,1876.|Jan. 3,1877.|Jan. 2, 1878.|Jan. 1, 1879.

Circulation (exclud-
ing Bank post bills
Public deposits ....
Other deposits ... .
Governm’t securit’s
Other securities. ...
Reserve of mnotes
and coin
Coin and bullion...
Bank rate of disc’t.
Price of consols ..| 93% xd.
Av. price of wheat.  45s.3d.
Exech. on Paris(sh’t) (25 121-221g
Amsterdam (sh’t).|12 0lg- 1lg
Hamburg (3 mos.) 20°69
Clear’g house ret’rn| 135,903,000

£
32,732,010

4,940,137
31,118,758
14,720,223
29,119,440

10,306,351
28,088,361
Sp.c.
9534
39s. 9d.
25 2712-321g,
12 5%- 6
2076
88,887,000

£
27,333,880,
5,903,097
22,064,528
13,377,634
20,511,344

12,052,914
24,386,794
4 p. c.
9419 xd.
51s. 9d.
25 1212-1739
12 214 2%

2067
123,550,000

£
28,622,775
6,203,440
25,936,786
15,969,162
19,582,320

14,591,390
28,214,165
2 D20,
9434 xd.
50s. 6d.
25 1219-2219

1211 =2

2065
113,327,000

£
28,083,520
8,477,812
19,462,060
16,290,704
21,661,281
8,132,241

21,215,761
5 p.c.
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BANK OF ENGLAND RETURNS.

The following are the Bank of England returns for each week
in 1878, three ciphers being omitted :

de-

partm’ts

Govern
ment
Securi-

and

bullion in

Other
Seeuri-
ties.

Public
d’posits

Other
d’posits

Circula-

Week
i tion.

notes and

coin*

Reserve of
both

Coin

bk ot ok ek ok o e 1D

~

b

b

™~

TS

S

0

23,612
23,159
22,925
22,763
22,827
23,054
23,358
23,209
23,451
23,249
23,737
23,918
93,438
22,603
22,693
22,340
22,190
21,960
21,780
21,683

b

22 ()00
22,624
21,339
21,977
19,986
21,000
20,462
20,624
20,968
19,907
20,330
20,087
21,938
25,967
27,321
27,859
28,310
26,829
26,884
26,895
27,060
25,869
26,369
26,690
27'879

, 979
9,647
31,492
32,592
33,369

5,677 14,235

BULLION HELD BY FOREIGN BANKS,

Stocks of bullion held by Continental banks during the past
year :

New York
Associated
Discount| Banks.
Rate, p.c. £

Week Bank of France. Bank of Germany.

ended.

Digcount
£ Rate, p.c.

80,961,000 2
79,818,000
79,227,000
79,214,000
79,050,000
79,047,000
78,896,000
79,058,000
78,718,000
78,781,000
79,090,000
79,486,000
80,119,000
79,912,000
79,683,000
80,275,000
81,007,000
81,698,000
82,151,000
82,813,000
83,242,000
83,605,000
84,112,000
84,253,000
84,570,000
85,884,000
86,673,000
86,222,000
8(), 48,000
86,643,000
8(5,508,000
86,667,000
86,867,000
87,035,000
87,332,000
87,011,000
86,340,000
86,390,000
86,114,000
85,840,000
83,448,000
82,290,000
81,842,000
82,101,000
8". 528,000
t)‘) ()[)0

8" 1963.000
83,374,000
83,386,000
83,192,000
3,384,000
82,885,000

4,424,000
4,042,000
4,418,000
5,696,000
6,038,000
G,'.Z»t(i,OO()
6,430,000
h ()02,000

,476,000
(1 ()()b 000
7,42 1» 000
7,910,000
”,U:H 000

JEn” 31

e

7,188,000
6,518,000
6,010,000
5,494,000
4,606,000
3,966,000
3,400,000
3,860,000
3,422,000
3,014,000
3,262,000
4,084,000
4,410,000
4,400,000
3,940,000
3,598,000
4,082,000
3,846,000
3,732,000
3,400,000
3,390,000
3,712,000
3,664,000
3,640,000
3,520,000
2,798,000
3.110,000

%‘ 0()0
25,668,000
25, ‘)1" 000
"() 134,000
‘_’6,162,0()0
25,498,000
25,277,000
Zo,l?mi 000

0

b

5, .)Jl ()OO
,618, ;000
7()‘) 000
,691,000
‘)
5

43,000
64,000

: 71 000
000
000

22,963,000
22,948,000
22,993,000
:_,7.;1 1000

l\?k{.levky!\.t

D

A

l
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23,74

23,830, ()()()
”4 )"h 000
‘.’4,(}91.()0()
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LONDON BANKERS’ CLEARING-HOUSE RETURNS.
The returns of the Bankers’ Clearing-House for each week in
the past three years have been as follows, three ciphers being
omitted :

1876. 1877. 1878. 1876. 1877. 1878.

123,550
100,834
111,620
90,814
77,208
115,022
86,085
116.433
85,923
133,921
90,026
111,622
80,941
87,536
97,000
109,487
65,088
101,396
93,898

£
131,379
101,805
123,727
90,466
108,672
95,288
86,136
110,361
74,661
119,123
77,713
97,952
71,120
106,662
88,356
106,662

£
125,782
96,781
115,460
81 ,94()

£ | £
2| 135,903 A 113,327
98,310 | 96,200
3| 128,128 106,152
90,376 | 91,069
125,440 | 103,786
92,434 | 103,488
95,474
90,931
102,235
5 | 105,928
102,‘.’.())
89,277
101,307
78,152
97,202
112,727
78,966
1 1() 461

£
121,843
0 4

85, o.)7
‘)7,‘)0‘)

109,400
93,177

79,810
106,768
84,092
106,134
81,800 |

120,392
83,194

73431 65,508 | 68.371| 65, 'oas

The decline in the value of bank shares during the year has
been very considerable, and especially in those in which the lia-
bility is unlimited. Holders have become very timid and have
parted freely, and in very many cases, we think, injudiciously, with
their property, although it eannot be disputed that some of the
recent disclosuresare scandalous; yet a good deal of the trouble is
also due to want of judgment. All clearly see now how unwise
it is to depart fiom the ordinary principal of banking. The
business of banking is not of a complex but of a very simple
kind. For a bank whose credit is good the process of conducting
business should be ext-emely easy; but it is, above all, necessary
to disburse one’s capital and the deposits of the public over as
wide an area ag possible, bearing in mind, however, at the same
time, that money lent out shouli be within easy recall. But
when the directors of banks make heavy advances upon mills,
machinery, mines and manufactured goods, and considerably
beyond their capacity, it is by no means surprising that when a
period of difficulty arises, they find themselves in a position of
serious embarrassment. The pro,erties on which they have
advanced so much money cannot be disposed of, and hence,
the distanee between difficulty in its ordinary sense and insol-
vency becomes much curtailed. The experienc s of the last few
months should, however, leave behind a mest important lesson
though it seems remarkable that such a lesson should be neces-
sary. Most certainly it is to be hoped that there will never be a
repetition of the gigantic advanees which eertain bankers have
made to individuzl firms. Such recklessness prejudices the
credit of the country and necessitates precautions which tem-
porarily derange our financial machinery.

Abroad, however, there has been no great distrust. The
French, baving large supplies of unemployed capital, have made
large investments in B.itish Treasury bills, and in the ordinary
;ills of eommerce. The relief afforded to our market has, in
consegquence been very great. It is to be hoped that im the
course of 1879 our commerce with the world will revive and that
by a steady improvement in our trade, our debt to France will
be imperceptibly discharged. But sheuld our trade not improve,
other means will have to be adopted, such as an export of secur-
ities in order to meet the bills «s they fall due, if the state of the
Paris money market fail to justify their renewal. Thus far the
investment has been a good one, and there seems to be no indica-
tion of the Paris money market becoming dearer. As long as
French money can be employed in London te advantage, thag
process will certaiuly continue to grow in favor.

An important feature in the financial world during the year,
has been a heavy fall in the value of gas shares. It has long
been thought that those securities were proof against all attempts
at diminishing their market value, high though it was; but the
developments of science have worked a vast change, the market
at one period being scarcely free from panic. The important
discoveries which have been made in the distribution of the
electric light, and the reports wiich have been circulated to the
effect that the light can be employad with facility and cheaply
for ighting private bouses, have natarally made the holders of
cas shares very timid and a large amount of property has been .
cast upon the market at a time when the public had neithex the
inclination nor the capacity to buy. It is guite possible that
holders have been seized with a foolish fright. It is acknowl-
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edged that there is much yet to be accomplished, nay even to be
discovered, before electricity, as an illuminating power, can
supersede gas. But many persons seem to be of opinion that the
gasometer is doomed. Let such people bear in mind that gas
companies pay with facility large dividends, and that they can
still make considerable profits even if they reduced materially
the price of gas. The force of competition has vet to be felt.
Furthermore, some of the discoveries appear to be too marvellous
to be true. In large open spaces or in large-roomed factorie-, in
which machinery is available, the light may answer, and may
prove economical ; but where machinery has to be erected, at a
lieavy cost, the financial difficulty will probably be found to be
adverse to any general use of the discovery. We cannot doubt,
however, that the discovery will be very advantageous to the
public, as it will tend not only to cheapen the price of gas, but
will compel the directors to improve the quality.

From the remarks which we have already made, it seems
scarcely necessary to repeat that commercially the year 1878 has
been extremely unsatisfactory. All branches of trade have
complained, and profits, where there have been any, were on a
very limited scale. The cotten trade has suffered heavily, and
in the wool trade equal depression has prevailed. The hopes of
the future should be sanguine, for most descriptions of food are
cheap, and all raw materials are low in price, as may be seen
by the following showing the prices of certain commodities at
the close of each of the last three years.

Articles of Food.
1876.

d.
‘Wheat, per qr
Barley, per qr
Oats, per qr
Sugar, per cwt.—
West India, good brown
Havana, No. 12
Pernam, hrown. .
Coffee, per cwt.—
St. Domingo..
Rice, per cwt.—
Bengal, good white............
Rangoon, good

O HOO ppa®

N4
(=2}

Tea—Congou, per 1b
gou,

Roal, per804ibs... ... ........
Pork, per 200 1bs. ..
Bacon, per 112 1bs.
Lard, per 112 1bs...
Preserved meats, pe
Boiled beef. .
IEBIAOD. Ca oo onom e inisns S =
Textile Raw 1
Cotton— d
Middling Upland, perlb.. ....
Fair Dhollerah, per 1b
Wool—
Lincoln Hogs, per 1b
Lincoln Wethers, per 1b
Flax—
Riga, per ton
Jute—
Good medium, per ton
Hemp—
Sunn, per ton
Bombay, per ton
Manilla, per ton
Coir Yarn, per ton

Oils—
Sperm, per 252 galis...
Cod, per & galls....
()livo, per 252 galls.
Linseed, per ton ........ -
Rape, English, per ton.
Lard, English, per ton
Tallow—
P. Y. C., perewt
Australian, per ewt
Linseed—
Bombay, per qr
Caleutta, per qr
Rapeseed—
Ferozepore, per qr
Caleutta, per qr
Oilcake—
Linseed, London, per ton
do New York, per ton ..

(SRS
W

|8
5]

5, dC.
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Turpentine, per ¢cwt
Rosin, common, per ewt
Petroleum oil, per gallon

Pig iron, per ton b
Bar (merchantable), per ton.. 0 3 5 0
Staffordshire, per ton 810 ()
Tinplates, per box > 2 6
Copper—Dbolt, per ton 82 0 0

The revenue returns for the past quarter and for the years
1877 avd 1878 have been issued this week, and they are more
favorable than had been expected. Dauring the year ended
December 31, 1878, the total revenue was £80,484,089, against
£78,680,554 in 1577, showing an increase of £1,803,485. A large
smount of taxation was due on the 1st of January, and heavy
paymexnts will now be m ade in‘o the Treasury ; but, at the rame
time, the next firancial statement is awaited with considerable
interest, as the floating debt is large, and will have to be dealt
with. The following are the particulars of revenue for the past

two years:

~—Year ended Dec. 31-—— —
878.

1877.
£20,165,000 £19,762,000
2 1,3/ 000 27,368,000
10,652,000 10,968,000
2,655,000

2,636,000
6,031,000 5,736,000
6,180,000

Customs

Excise. .. SR .
Stamps .
Land tax and house duty..

Property and income tax

Post Offige.. .. 20i.=us

Telegraph service..

Crown lands..........

Interest on advances

Miscellaneous 4, ()41 197 3,393,219

Totals £80,484,039 £78,680,554

The failures have been more numerous than in the preceding
year, and reach rather a couciderable total. Mr. Richard Seyd,
F. 8. 8. has communicated the following statistics to the Z%mes,
which will prove of interest:

The number of failures officially announced during the year
1878 has been 15,059, of which 2,643 are in the financial, wholesale,
and manufacturing branches of trade, and 12,416 in retail trades,
professional pursuits, builders (see also contractors in wholesale
list), publicans, among the working classes, &c., (to this may
be added at least 8 per cent of private sett]ements) the numbers
for the year 1877 having been 2,172 and 8,850 uader the respec-
tive headings alluded to, together 11,022

The failures in the wholesale trades were distributed as
follows:

In— 1878.
London.. dange 566
leerpool o G5 92
Manchester ¥a 125
Lancashire .. 187
Yorkshire (not including Mlddleebrough and Hull) 408
Birmingham and Midland Iron Districts 218
Ne\\cnﬂtle, Middlesbrough, Hull, and District ... . . 152
Bristol, Cadiff, Newporl: aud Swansea ] ' 2
Provmces ...... R S o AT DA o 561

Scotland . = . 3¢ 232
Ireland 5 2 8 32

2,172 2,643
The number of official failures in each month were as follows :

Jan. Feb. Mar. Apr. May. June. July. Aug. Sept. Oct. Nov. Dec.
Wholesale.. 202 184 249 223 251 218 219 212 158 227 249 251
Retail.......1,056 1,032 1,174 965 1,04 868 973 984 793 1,058 1,20 1,17

1,258 1,216 1,423 1,188 1,345 1,086 1,192 1,1 6 Bol 1 ‘285 1,189 1,430
Grand total—Wholesale, 613 Retdil 12, 416—15 659,

Distributed as follows:

P IR T e D e e AR A S A e B R M | U
Total, Scotland... 852
Total, Ireland 338

Grand total.. =4 . cssscess sacne aese 15,059

Reviewing the hxstory of the foreign tradf- thab feature which
stands out most boldly is the contraction which began in the
spring of 1878, and continued until the close of the year, Month
by month, from May forward, the comparison with correspond-
ing figures in 1877 showed a successive decline both in imports
and exports, as will be seen from the following table:

VALUE OF IMPORTS AND EXPORTS IN EACH MONTH OF 1878 AND 1877.

Imports. Exports.

1878.

Month. +
1877. 1878. 1877.

£
15,424,000
14,896,000
16,756,000
16,327,000
16,165,000
15,092,000
16,401,000
17,304,000
16,561,000
17,255,000
15,962,000
14,661,000

,()-I 6,000
4,394,000
,921 000
,207,000
,461,000

£
32,899,000
30,942,000
35,229,000
32.165,000
34,648,000
29,810,000
36,151,000
31,944,000
28,235,000
36,537,000
31,850,000
26,577,000 | 32,160,000

Total for year .|366,060,000 (¥394,274,000 | 192,804,000 |¥198,893,000

* These are the actual totals, and differ a little from the sum of the
figures as published from month to month.

The persistent decrease in the aggregate value of the imports
was partly owing to a general decline of prices, most marked in
articles of food, of which in late years we have derived such
large amounts from abroad. For the first half of the year there
was a considerable increase in the money value of imported food,
bus after July there was a distinct change, as will b2 ascertained
from the subjoined comparison :

£
30,610,000
32,175,000
33,168,000
34,004,000
31,029,000
28,661,000
35,882,000
29,107,000
27,230,000
29,582,000
25,685,000

January
Februar, y
March .

August
September .
October ...
November .
December

et bk ke et

IMPORTS OF FOOD.

Increase or Dec.

£6,203,000
480,000
192,000
164,000
1,’7()3,0(‘!0
2,218,000

2 290,(?00

1877.

£44,778,000
9,068,000
8,289,000
7,964,000
10,294,000
9,121,000
8,892,000

1878.
T .500 981,000
00

8 1)‘)/,()00
7,800,000
§ ,<)‘)1 009
6,903,000
6,602,000

Inc.
Inc.
Dec.
Dec.
Dec.
Dec.
Dec.

First six months

August. .
Soptmnber
October....
November
December

From October forward, the whole of the import trade was
checked by the banking crisis. and the check so placed upon the
buying power of all mercantile classes, whether in the corn trade
or other trades; but no doubt the better crops at home this season
reduced the country’s requirements of foreign food, and at any
rate there was a fall in the mcney value of imported grain.
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EXPORTS, IMPORTS, PRICES.

COMMERCE OF THE UNITED STATES.

At no period since the suspension of specie payments
in 1862 has the trade movement of the country been
studied with greater interest than in the past two years.
During the 20 fiscal years from 1856 to 1875 inclusive,
the exports of merchandise had been in excess of the
jmports oaly three times, and in those years the amount
was comparatively small, and the excess in exports of
specie over imports was considerably larger than the
balance in exports of merchandise. But with the fiscal
year 1875-6 a new era commenced and the exports of
merchandise began to show a decided excess over the
imports, which increased largely in the two following
years. In the fiscal year ending June 30, 1877, the
exports of merchandise exceeded imports by §151,159,-
2238, and in the year ending June 80, 1878, there was a
similar excess of $257,812,434

The several tables given in this article show the prices
of the principal articles of commerce in 1860, in 1866,
and for five years past, the total value of exports and
imports of the country, the so-called trade balance each
year since 1856, the exports and imports of the great
leading articles-of merchandise in a series of consecu-
tive years, and, finally, the extended statement, show-
ing in detail the quantity and value of each article of
export or import in the last two fiscal years, 1875-6 and
1876-17.

The fiscal year of the United States terminates with
June 30, and the figures in the tables below are for the
years ending at that date, unless otherwise specified.
The statistics given reach back in most cases to the
year 1860, aund are intended to show at a glance the
comparative movements of the trade of the United
States for the entire period of the paper money era, and
for a full year prior to the outbreak of the warin 1861.

In the table giving the total values of the exports
and imports of the United States since the fiscal year
1860, inclusive, they are classified according to the usual
form in which they are reported by the government, the
re-exports of foreign merchandise and specie being
separately stated from the exports of domestic mer-
chandise and specie. The figures for the whole period,
however, are reduced to gold values, in order to give
uniformity and furnish a proper basis for comparison of
the different years. It will be observed that the largest
exports of domestic merchandise were made in the fiscal
year 1877-8, when they amounted to $680,709,268, and
the largest imports of merchandise in 1872-3, when they

were $642,136,210.
COMPARATIVE PRICES OF MERCHANDISE.
The table following shows the prices of leading articles of
merchandigse about the first of January in 1860, which was

before the war excitement had begun to affect the markets, at
the same time in 1866, when inflation was near the highest point,
and for the past five years—1875 to 1879.

1878. | 180

1£66. 1877.

Breadstuffs—
Wheat flour, State gbl

$
3760
310
2 80
105
58
35
46
47

9%
9%

425

16 09
&
6%
15

22 00
17 00
*6 3744

193¢
25
80
37

$
525
400
325

$
800

Cornmeal, B’ywine bbl.
Wheat.No. lsprmg bu
Rye, Western
Oats, State :
Corn, West'n mixed.bu.
Corn, Southern ...bush.
Cotton—
Middling Upland.....D.
\llddlmv Orleans. .
Fish—
Dry cod quintal.
No. 1 Bay Mackerel bbl
Hay, shibping.... 100 s
Hme Manilia . ..... .
Hops
Iron -
Scotch pig...... ...
American pig
Lead. foreign
Leather—
Hemlock sole, light.. .
Ouk sole, light
Lime, com, Rockland bbl.
Molasse-! N. Ocleans..gal.
Naval ~tores—
Spirits turpentine. ..
Comimon rosin
Oils—
Crnde whale
Crude sperm
Linseed ...
Petrolenm—
Crade.....
Refined.
Provisiors
Pork, mess, bl.
Reef, plain West’rn.bbl.
Beef hams, extra.. .bol.
Hams, pickled
Lard, Western
Butter, prime State...
Cheese, fine facbory .Ib.
Rice, good ..... sadl
Salt—
Liverpool ground. . sack
_ Liverp’l, Ashton’s.sack
Sugar —
GODR YAW . o050 AEr
Refined hards ..
Taliow
Wool, Ohio fleece
Whiskey, domestic .

* Gold.

E§
5112 11-16

6 12

20 00
65
*3 Y
28

27 50
20 50

gal.
3 13

38
81
63

5%
8

29 12

18 00

33 00
16
19%
40
18%

250
4 50

113%
18%
133%
70
2

.
eeed
.

..gal

VALUE OF EXPORTS AND IMPORTS.

The tables below show the total value of the imports, exports
and re exports of the United States, in each of the fiscal years
ending June 30, from 1860 to 1877, inclusive, all in specie values,

6OLD VALUE OF IMPORTS, EXPORTS AND RE-EXPORTS OF THE UNITED STATES

Imports. FRe-exporis of Foreign.

Goinand | pota,

$9,599,38¢| $26,933,022
20,645,-27

Ciinand
Bullion.

$3,550,135
46,339,611
16/415.052
9,584 1: 5
13 115, 612
9, 81() 07
10,700,09
22.070.475
14,1:8,36~
19,807,876
26,419,179
21,270,024
13,743,689
21,480,931
24,454,906
26,804,217,
L 15,936,681
T 1992| 40,774,414
| 437.051532] 29,821,314)

Merchan-

M erch an-
dise. i

...| $453,6.6.119

.| 289,31:,542
189.356,67%
243,335,815
816,447,283

$362,166,254
335,051,153
2)5,771,729
252,919,99%)
329.562,8495
248.555.652
445.5 2,158
417,833,575
371.624 8C8
437,3 4,255
462,377,587
. 541,433,706
640,338,766
663,617,147
595,561.248
553.9 6,153
4°6.077,811
492,097,540
465,872,816}

$17,333.634
14,654,217
11,026,477
17,960,535
15.333 961
29,089,055
11.341,420
14.719.332
12.562,999
10,951, ooo

$9,599,38¢
5,991,210
5,842,98:
8,163,049
4,922,974

7,436 410
41’.',306,379
43,9 8,40
IR ,223,684
826,595,077
642,136,210
567,416,342
533.005,5 6
460,741,190

9

22.432,024
21,270,0+5
25,832,495
2,832,348

14,803,624
12,804,994
14,154,698

13 027, 499
6,673,210
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Domestic Exports.

Merchandise. Specie and bullion.
$316,242,423 $56,946,851
204,899,616 23,799,870
179,644.024 31,044,651
55,993,562

186,008,912
100,473,562

64,618,124
82,613,374
54,976,196
83,745,975
42,915,966

Total.

$373,189,274
228,699,486
210,688,675
241,997,474
243,977,589
201,558,372
420,161,478
832,618,0:9
853,135,875

277 641, 1893
269,389,900
275, 166,697
376,016,473
428,398,908
428,437,131
505,033,439

512,802,267
501,285,371
575,938,985
629,133,107
583,141,229
575,620,938
632'804,962

707,771,153

50,038,t91
43,134,738

89, %
680,709, 248 27.061,885

THE BALANCE OF TRADE,

For the purpose of showing the total amount of exports and
imports of merchandise, and the total of specie in each year since
1856, the table below has been compiled. In the columns headed
““Excess” are given the differences between exports and imports
each year, showing at a glance the ‘“trade balance” of the country.
The year 1877-8 is remarkable in showing the unprecedentedly
large excess of $257,812,354 in the exports of merchandive alone,
while the exports of specie in the same year were only $3.908,811
in excess of imports. For the two years ending June 30, 1878. the
excess in exports of merchandise over imports reached the
immense sum of $408,971,582.

GOLD VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE AND SPECIE INTO
AND FROM THE UNITED STATES IN EACH FISCAL YEAR BINCE 1856.

Merchandiee, Specie.

‘Tear.
Excess.

Exports,

Excess. Lmports,

Imports. | Exports. I

$ $

58,920,651 |Ex. 4 537 853
74,995,399 Ex.
63,067,457/ Ex.
72,012,276/ Ex.
66,545,239 Ex.
29,797,080/ Im.
36,887,640|Ex.
64,156,611 |Ex.

+ 105,596,541 | Ex. 42 280,929
72| 67,643,226/ Ex. 57,838,154
86,044.071|Ex. 7!
60,858,272| Ex. 38,7
23,784,102 Ex.
57,138,330/ Eix. 87,330
58,155,666 Ex. 31,786,
98,441,988 Ex. 77,171,964
74,877,534 Ex. 66,133,845
84, ws 574\Ex. 68,127,687
x. 38,175,499

$
4,207,632
12. 4(,[ 795
19,274, 4«m

&
29,212,887
54,604,582

8,672,620
38,432,290,
20,040,062
69,756,71

1,313,824
39,370,818 9,

157,559,295(13
76,732,082/
£5,952,544
98,459,447
75,483,54 1|14, 188 3m
131,388,642/19,807,87t
.43,186,640(28,419,17¢
17,408,506|21,270,024
182,417,49113,743.689
119,656,288|21,480,937
18 8"6 698 28 454,906¢ 66,680

$ $5 |

310,432,310(281,219,423 Im.
348,428,:42(29 4 823 760/ Im.
263,338,654 "72 011 174‘Ex
1859...1331,333,341 :92 901,051/ Im,
1860. . .(353,616,119 333 516 057| Im.
. .|289,310,542|219,553, 8 3 Im.
...|189,356,677| 190 670, 501 |Ex.

.|213,335,815(203,964, 997 |Tm.
...|316,417,283/1568, 887,988 Im.

.|238.745,580(162,013 500/ Im.
.. .|434,812,066|348,85' 522 Im.
...|895,763,100| :97, 303 053 Im.
...|857,436,440(251,952, 899(Im.
...|417,506 879/ SB 1!7 697 Im.

.1485,958,408 392,771,768‘1!1\.
...|520,223,6%4|442,820,178 Im.
...|626,595,077|444,177, 586‘Im

.|642,136,210 )22 479, 317[1!11
567,406,342|586,283,040 Ex.
11583 005,436 |Im, 20 900 717 92, 132 142| A 71,231,42-.)
1876.. .1460,741.191 940 384 671 15 936 681 56 500,302 Ex. 40,569,621
1877 . |451,315,992/602,475,220 Ex 151,155,228140,774,414| 56,162,237 Ex. 15,387,823
1878.. 437.0)1,5‘3 1694 803 %6‘Ex 257, 812 431 29 821,314 33,739, 125‘Ex 3,908,811

1856...
1857...
1858...

19.972/558
56,571,956

TONNAGE ON THE CANALS AND TRUNK RAILROADS,

The internal commerce of the country cannot be followed with
any such degree of accuracy as that which attaches to the statis-
tics of foreign trade. It would be of much value to merchants
could the movements of raw pr.ducts and manufactured goods be
followel g0 clo ely as to enable them to shape their operations to
meet the requirements of the markets from time to time. The
general tonnage in 1877-8 showed a large increase on the rail-
roads and a moderate increase on the canals. The increase in
wheat tonuage on the canals was very large, amounting to 896,130
tons. The FErie Railroad would have shown a much larger
tonnage in 1877-8 except for the falling off in coal traffic; but the
increase in general tonnage was so large as to leave the whole
tonnage nearly the same as iIn 1876-7. The following table
sbows the total freight tonnage for a series of years (ending
Sept. 30) on the New York canals, and on three of the four
leading trunk lines of railroad.

TONS OF FREIGHT MOVED ON THE NEW YORK CANALS AND THE NEW YORK
CENTRAL, ERIE AND PENNSYLVANIA RAILROADS,

N. X.
Cauals.

Pennsly'a
Railroad.

5,008,785 7,48 !.;)80 16
5, 557 692 ,444,6 ,515.096 | ~ 5

Erie
leroad

Central
leroad

5,427,400
6, 75,843
8,459,535
9,%11,23i
8,626,946
9,781,176
10, 600 547
l 10 438,394

5’,9?2"813
6,182.45!
n]’)u 468

6,351,456
8,175,535
Nors.—In the above statistics 2,000 lbq are called a ton.
* Consolidated with Hudson River RR.

1 {172 6,808,180

IMPORTS OF LEADING ARTICLES OF MERCHANDISE.

The table following shows & comparison of the imports of
leading articles of merchandise, both quantities and value, into
the United States in the las¢ four fiscal years. This comparison
will be found extremely interesting to those who watch carefully
the course of merchandise movements, as it shows not only the
quantities of the principal articles of commerce imported in each
of the years named, but the values also, thus exhibiting the
relation between quantities and values as affected by the change
in prices of many articles. The large decline in prices of
merchandise has been one of the salient points of the past few
years, and a report of quantities alone unaccompanied by the
valuations would form an incomplete record. With the first of
January, 1879, the difference between gold and currency values
disappeared, and exports and imports are thereafter represented
by an uniform currency.

The variations between the figures for the year 1874-5 and
1877-8, the first and the fourth years of those embraced in the
table, are most significant, and carry with them a forcible
reminder of the changes which have taken place in many
branches of trade during the past four years. The imports of
manufactures of cotton goods show a large decline; flax and wool
manufactures a similar decline in many descriptions; manufac-
tures of iron a striking decrease, such important items as iron
and steel rails having virtually disappeared from the list; wines,
among the luxuries, show a large falling off, while the imports of
gilk manufactures have been well maintained; the standard
articles of consumption, coffee and sugar, are well maintained,
and tea shows a material increase in 1877-8.

IMPORTS OF LEADING ARTICLES.

AwrTioLES. 16745, | 1em-6. | 18677, | 187718,
6.255,063| 10,285,957  6.702,088| 6,764,228
6,2.7.788| 7,887,686 5,099 4105748

856,078| '668, 622,605
3,087,817 2,269, 269

317,970,685 882,
56,561,486 51,914,605
9,676,504

23,418,257
8,88.;,128

Cotton, manufactures of—
Bleached & unbl d.. eq ydl

Prmtcd & colored n yds

value §

Hoslery, shirts & drawers$

Jenu, dem:ne, &c. 8q.yds.

value..§

Other manufactares of... &

Barthen,stone& China w.res
Flax, manufactures of.

Fruits and nuts .. ..

Gunuy bags and cloth.

Glovel.kld& leather. doz prs

L value. §

.tons.

825,328
104 633

Hemp, raw ....
0 XMUe, . i ves

Hides und skins
Ind. mbber & guml p.,cr lbs. :
val.¢ 4,575,
Iron nnd manufactures of——

1bs. 119 698.709

1,458 568

53,104,467
1,728,187
4 356, 1243

69 283

829 867 478

29, 64P 719
1,422.218

4 063,659 3 M?,lﬂt

177,979,936 152,148, mc
1,918,471 1 1556,

51,662,728 Ao, uo,‘of

1,663,819)  1.515,693
592,164

8,7:8
9,013,469
314,28
12,862,437
bE5, 548
6,010,171
8,966,88
2,155,726
3,859,496
89,026.:00/
8,157,410
888,811

4,711,102

123,200,480
1,230,057
6,337,457
1,:41,115

1,584 1. 2,924
81,187,504
1.1-6,1?0
6,792,937
21,830,109
901,209,844
1,654,521
58,347,112
16,181,467

$
Tbs. (1,695.726, 853
40,015,757
1.101,681
4 504,306
380 923
825 177 943

8ilk, raw.
W e

value .
Sl k mnnuuctures of vai. 8

65,366,704
15,660,168
129,662
2,183,031
2,!+5.815
9,929,498
7,98",836
4,102,782

9
1,793,613
1,987,578
9,751.327
7.551 553
8,712,619

112,432
4,192,630
1,889,811

309,998
2,2 6,880

49,171,192
7,156,944
6,624,909
1,28,1:9

533,539
614, 11

49,680,114

13,549,867
4,521,741

Wa ches and movementl
Wine in casks.

valu
Wine ln bottlu 2
value.......$
Wool snd woolen goods—
Wool AW e oS A
¢ value
Cloths nnd cassimeres

g
35

- X=]
$ 3¢
BRE2RER

2 7(,8 652|

54,001,760
11,171,259
13.68 1,288

2,143,408
2,314,783
2,643,952,
71,299,121
19,759,288
6,233,389 _

g

2,123,264

48,449,079
8,36 :,015

AT
.
0529
™

a8
DI

value.. ; ,055.
Other wool manufactures 4,058,5.4
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EXPORTS OF LEADING ARTICLES OF DOMESTIC PRODUCE.

The following table shows comparative exports of leading arti-
cles from the United States for the last four fiscal y~ars, the
values of merchandise being given in gold on the Pacific coast
and in currency for the rest of the country. The relation
between quantities and value of exports in the series of years
embraced in this table is particalarly striking. Thus, on the
export of 71,789,155 1bs. of pork in 1877-8, against 69,671,394 1bs.
in 1876-7, the value was only $4,913,646 in 1877-8, against $6,296,-
414 in 1876-7. Petroleum exports also (found under the head of
“jlluminating oils”) were considerably larger in the last fiscal
year, but the value was nearly $14,000,000 less, than in 1876-7.
The quantity of leading ariicles of produce exported in 1877-8
was quite unprecedented, and notwithstanding the low prices
ruling the total value of exports of donestic products was much
in excess of any former year. The item of fresh beef was 54,046, -
771 1bs., against 49,210,990 1bs. the previous year.

EXPORTS OF LEADING ARTICLES,

1874-75.

250,286,549
28,612,613
6,360,827
1,506,996
48,243,251
4,197,956
101,010 853
13,659, 603

1875-76.

821,7:0,172
35,661,456
4'641,894
1, 100 496
36, ,. 6,150
3,164,304
97,676,234
12,270,083
49,193,572
332:5,280
2,841,790
911,503
1,483,760.543
191,717,45%

16,488,214

1,455,462

59,319,267

5,314,738
95,77

3 6!‘:7 050

1876 77.
460 057,146
4‘) ')l~’,41:'
21,527,242
4, 4‘)1 b 6
88 366,143
7,513,403
107.364. 666
12,700,627
70,810,983
41,621,245
3,394,724
1.054,509
1,441,974,406
110,033,999

1677-18
592,797, 4‘&1
51, 75' A5
2!,834. 141
3,930,840
92,878,150
7,983,040
123,7:3,736
14,103,529
85,461,098
48,030.358
16,325 147
1,616,214
1,601,208,36 ¢
178,415,270

37, 465 313

Bacon and hams,
m

Bitter - o desass

. 11,255.979,7-8
189,099,856

Uncolorcd

All other
Firearms..
3 91 1 128
23, 712 440
21 1 4,193
<8b 391
166.8 9,30:
22,900,522
247,016,095
5,138,300
191,551,933
2.7 03? 361

92,429,485
287,119,800
5,774,585
204,814,673
23,755,638

2’"3 (nU 940
4,818,145
262,441,844
15,401,152

289,214,541
41,515.676
7,781,155
4:913.646
1042/183
2,329'319
85,505 919
6,695,377
283,473,193
4,803,165
72,404,961
96.872,0'6

Pnrk

< Value

2% .9
Rosin und tu*pentm? “bbls.

'y i
91,472.-03
7,583,616
282,386,426
28,825,521
40,325,611
47,135.544

72432775
6.134,378
218,310,265
92,737.8-3
55 073,122
68,782,899

lue.
Tobacco (leaﬂ

Wheat 53, 017177

59,607,813

DETAILED STATEMENTS OF IMPORTS AND EXPORTS FOR 1877-8
AND 1876-7.

The general detailed statement of the year’s foreign trade,
embracing each article of export and import, as7classified in the
government reports, is given below. The comparison between
values of exports andimports will be found more satisfactory, as
the gold premium has ceased and values are given on a gold basis:

INPORTH.

Bummary Slatement, from ﬁx'o‘lt,Ll[/ Returns of Collectovs of Customs, of Foreign
Commedities tmported into the United Slates during the fiscal year ended June
80, 1378, compared with the corresponding year ¢f 1 ,‘31

vmm‘ Quantity.

Tvesr Duty 1877-8.  1877-8.  1876-7,

Free of Dut 7- 7. 7
fhcsigegd . .bs.  10,257,9 9 $1,208,568 9,025,543 31 Bt

roduce or manufac-

nited States, broux,ht

Vn‘uo.

7,986
Articles the

ture of the

back..
Barks : Mediciral:

siya, Lima,

Barks used for tanning..

Cork bark and wood, unmpietd..
Bolting cloths ...... I R AR,

3,022,701

1,417,695
412,575
43,061
240,863
2 8,351
165,695

4,194,810

568,813

2,780,544

564,458
311,258
419,114
143,740
265,214
153,229
3,944,798

Peruvxau cali-
s 1,976,016

*
Camphor, crude

Chem'cals,drugs,dyes& medicines *
Chloride of ime, or bl(.ach;!;w

¢ 8 &shells. b3
s e

Da.
..Da,
ponica
..Ds.

..CWt.

1,117,290

49,2°5.054
4,722,971
1,392,297
3ou 82,510
3,032,013

24,751,058
1,126,827
6,053,649
9,651,828

5062
102,143

47,642,133
605.310  4,n55,986
€98,055 1.324.165

51,914,605 331,¢.39,723
46‘« 1852 2,656,507

973,539 22,002,973
1,396,485 1.195.039
726,087 4,048,971

319,561
230,533
907,246
637,431
1,714,066

711,600
597,817
€40,325
53,6 :4.991
413,503

910.479
1,175,389
517,622

236,008
210,786
872,260
581,92
1,561,666

2,119,570
4,693 953
24,126,664
9,834,927

873,390
1,587,310

105,635

(,ochlneul

Cotton, raw.

Cutch or catechu & ter
or gambier. .

Dye--voo 18, in ticks. .

Bugi

F uh not of American fisheries :
}-rcih of all kinda ....... .s.
Hx-rnng. pickled. . .bbla,
Meackerel, plckled .. bbls,
All other WORA .

Fur skins, undressed

Jold and silver:
Gold ba lion
Silver bullion
3old coin
Silver coin

Guaano (excopt from bonded 1sl’ds)
tons. .

1,972,662

6,971,849
11,357,553

9,519,25

819,607
1,207,855

106,703

23,033
10, 65,872

107,947

ﬂl" P82
9, U~3 515
Q@ypsum, or plaster of Paris, un-
pla an " tons. 69,263

¥ sl eAsuvhuu ﬁpeclﬂcd

Commodities.

Hair, unmanufactured :
Horse hair, used in weaving.s
Hair of all kinds

Hides and skins, other than furs. .

Household and personal effects
and wear:ng apparel, old and in
uge, of persons arriving from
foreign countries

India rubber and gutta- percha,
GEOABY. Lol . o eniden Bekions

Indigo

Jute butts

ms

Olln. not elsewhere specified :
‘Whale or fish, not of American
fisheries . als.
Vegetable, fixed or express. gn!s
Volatile, or essential 8.
Pmmmge, statuary, and other
works of art of American artists
Pnt\er materials :
Rags of cotton or linen.... s.
Other materials...........

8ilk, raw

80 da nitrate of.. L
Sulphur or bnmstum ccrude..{ons.
Tea.. .bs.
Tinin bnrs blocks an
Wood, uu manufactured
All other articles........ 5

Cotal free of duty.......
Dutiable.
Animals, living
Beer, ale, porter and other malt
liquors
Booke, pamphlets,
other pubtications..
Brass, and manufactures of ..
Breadstuffs and other farinaceous
food :
By s c et sscnvenes bhush.
Havley malt ....bush.
Bread and biscuit....... .,.Ds.
Indian corn or maize ..bush,
bush.
v o DN,
. .bush.

Wheat flour
Meal or flour made from oats,
Indian corn, rye & buckwheat
Peas, beans and oti.er seeds of
Jeguminous plants bush.
All other farinaceous food, and
preparations of, including ar-
rowroot, pearl or hulled
ley, &c
Bristles ms.
Buttons of all kinds, includin
button materials partly fitte
for buttons exc'un&ely
Chemicals, drugs, dyes and medl-
cines

Ds.
Cloming (except ‘when of silk and
except hosiery, &c.) of cotton
or wool :
Cut and sewed topatier.... .
Arlicles of wear
Coal, bituminous tons.
Cocoa, manufactured, not inclad-
ing chocolate
Co per, and manufactures of'

wt.

I’lge, bars, ingots, old and otber
unmanufacture 1bs.

Munufactures of

Cordage, rope and twine, of all
kinde

Cotton, manufactures of :
Bieached & unbleached. eq.yds.
Prinv’d, paini’d or col’d..aq.yds.
Hosiery shirts and drawers .
Jeans, denims,dril'gs, &c.eq. )ds
Other marufactures of..

Earthen, stone and China ware.

Fancy good

Fish, not of American flsheries :

Helrmg

Mackerel. .

Sardines and anchovies, pre-
gerved in oil, or otherwise. ...

All other

Flax, and manufactures of:

Flax, raw

Fruite, of all kinds, iuclud

Furs and dressed fur skins ......

Glaes and glassware:

Cylinder, crown or common win-
dow. .Ibs.

('ylmder & crown, p(l ish'd. 8q.ft

Flated, rolled or rough plate

Cast poliehed plate, not silver'd
#q. feet

Cast polish’d plate, eilver'd.sq.ft

Other manufactures of..

Hair (excepting that of the alpsca
goat, and other like animals,)
and marcufactures of :

Hair, human and manufact’s of.

Hair, other and manufaciur’s of #

Hemp, and manufactures of :+

Manufactures of. by yard sq. yd,
Other manufactures of

India rubber and gutta-percha,
manufacturesof........ . weisnsa

# Not elscwhere specified,

handkerchiefs, huckabacks, lawns,

cwt.
.

nantity.
¢ 1877-8.

871,459

s. * 1,557,486

*2,512,203
1,631,494

1,129,123

311,091
1,067,355
463,527

92,546,443

.Dbs. * 42,937,919

1,182,750
42,258,850
47,922
65,366,704
129,662

Value.
1877-8.

$182.44

240,038
17,223,363

1,185,042
4rn,

1,587 ,usy

52,933

176,384
448,833
451,395

174,324

2,814,515 78,759,118

Quantity.,

1876-7.

853,146
1,494,324

2 13,821 109
1,504,783

8,178,988

138,"08
1,300,316
246,332

1 179,154 45,213,539

S(u 704
5 103,081

1,186,170

973,222 51,208,334

1,173,156

43,443

Value.
1876-7.

215,239
266,398
14,963,701

1,152,756

5,542 166
1,501,028

144,213

84,088
561,813
844,486

228,182

2,587,217
1,829,582
494,689
6,792,937
1,323,547
,24: 788

15,660,168 58,847,112 16,181,467

2,183,034
1,421,096
9,101,426

. 171,099,579

623,670

3,153,329

78,437
57,368
7,833
870,596

1,154,252

9,616,594
8,335,123

825,328

24,030,788
23,049

105,550

1,145,594
1,857,832

2,664,676
592,707

1,612,229
215,670

4,105,748
399,844
93,431
12,964
8,119
1,187,827
271,582
1,549,084
47,426

81,650
614,110

263,120
662,937

3,362,035
3,596,973
108,358

183,583
1,091.836
1,436,187

14,806
84,359

49,100
322,418

129,663

1,076,142
1,0+6,426
4,682,246

101,633

12,131,590
4,051,786
4,200,737

180,840
67

677,910
149,852

1,177,220
11, 490 758
2 422,842
9,738,.’-46
2,230,204

812,612

7,168
5,685
985 823

572,066
1,061,795

135,776
169,127
2, zn 164
2 6)

'o 894
242,564

98 933

6,702,965
811,139

60, 97’4 659

7,431

€42,047

450,056

4,055,236

497,270
88 22

318

1,680,183

677,481

11.048,6°8
10,299,915

14,873
14

4,498

24,147.680
29,022

269,372

1,602,325
1,918,501

17,128
27,442

cssscs

1 798,613
& 2n7 518
9 048 283

181,»62 866

1,648,465
758,850
1,627,375

5,099,326
247,724
80,713
25,016
19,461
1,489,767
72,922
872,693
50,873
99,866

574,419

207,
5.3(: 4.0

2,213,420
4,872,008
139,360

1,735,667
9,182
2.475

254,696
330,016

67,650
1237.812

12.819,751
3,709,512
3828302

189,615
148

91,654
1.243,064
11,502,894
2,104,008
9,:36,719
2,401,778

1,006,456
8,482

14,405
1,263 864

: 52,599
1,090,680

7,075
102,596

p 8) 480
91 593
325,118

1 Including browu hollands, burlaps, canvas, coatings, crash, diaper, du*ki

A(ldings, and oll lixe manufactures o

which flax shall be the material of chief value.
+ Bxcept articies specifed in the note to ** Flax, and manu"actares of.”
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Commodities. Quantity.
1877-18.

{ron rfmd steel, and manufactures

. 123,200,450

121,929
66,337, 457
2,!22

Cus ings,

Bar iron e
BOMHOr Irof...u . o cessslhes 8,
Band, hoop, and scroll iron. s,
Railroad bars or rails, of iron.Ts
‘Bheet iron bid
Old and scrap iron.

Hardware

Anchnrs cables and chains of ail

1,662,497
8,01

1,629,451
Muchlnery % e
Muskets, pigtols, rifles & sport-
ing g
Stecl monts hum sheets & wire

Cutlery

Files.

Baws and to

Other manufactures of iron and
stcel

gold and silver
Jute and other grasses, and manu-
factures of 11
.tons
Manufactures of, by }ard sq yd.
Gunny cloth and gunny bags,
and manufactures of, used for
bagging
Othu manufactures of..
Lead, and manufactures of :
Pigs, bars, and old.
Mmmmctures of

40,997
132

2864 450

s, 7,681,210

r912,71%
doz. pmrs 720,842
Other manufactures of A
Marble ard stone, and manuf's of ¢ s
Metals, metal compositions, nnd
manufactures of .......... .
Musicel instruments .........
Oils:
Coaland other mineral oils. glll
‘Whale and fish, not of Amenc n
figheries. . . gals
Olive, salad . gn]s
Olive, not salad gals.
All other vegetable, fixed . gals
Volatile, or espeatial.......Ibs.
Opiam, and extractof 8.
Pumtmgﬂ chromo- llthogmphs
photographsand statuary
Paints:
White lead
Red lead and lithar, s
Whiting and Paris %Vhlto s.
Other paints & painters’ colors.
Paper, and Manufactures of :
Printing paper
Writing paper
Paper hangings and other paper
Papier-maché, and other manu-
factures of paper, mcludmg
parchment...........dide Nivaae
Perfumery and cosmetics
Potatoes
Preolous stones. .... . u.,sosns
Provisions (meats, poultry, lard,
butter, cheese, &c ) not includ-

ing vegetubles
alt s, 860,589,224
6,760,984

1.583

85,509
217,0i7
49,531
363,365
154,881

1,709,515
203,712
1,881,914

Saltpetre (nitrate of potash).. ®s.
Seceds:

Flaxeeed or linseed

All other. ., X

Bilk, Manu"actures of .
Dress and piece goods
Hosiery

Boda, and Salts of :
Bicarbonate. ... . . s,
Carbonate, 1ml'1dlug eal aodz\

and soda ash
Kausiic sodn. i....u. bl 35,505,412
Acetate, sulphate, phos hute

and all other galts of soda. Ds.* 918,367

Splees of all kinds; also ginger,
ground, pepp serand nmetardgh) 15,811,330

Straw and parm leaf, and manu-
factures of >

Bugar and Molnsses
Brown sugar.
Refined sugnr 5
T T SRS gﬂ]e
Melado and syrun gug. cane.fbs.
Candy and confectionery.,  Ds.*

Sulphur, refined

Tin, and msnufactures of :

In plates . ..
Other manufactures of .

38,902,514
. 233,348,440

8. 1473,450,604
..bs. 83,094
27,490,007
31.520.9 7
35,946
6.628

Other manufactures of
Watches and watch movements
and materials.. B o
Wines, Spirits and Cordials:
Spirits ‘and cordialg in casku
proof. gals.
. Spirits and cordials in bottles,
) doz
Wine in casks.............gals.
Wine in bottles
Wood, and manufactures of:
Cabinet ware, house furniture,
and all manufa-tures of wood *
Boards, dealg, plank, joists and
scanmmr
Bhingles
Timber, sawed or hewed whol]y
orin part..
i wther lumber.
® Not eisewner

3,686,157
205,172

Value.

aantity.
1877-78. Q i

1876-7.
1 250 067152 145,915
71,20
1 51‘,1'5 56,419, ‘03
108 21,117
404,732
85,784 2,072,845
105,992 34
2,602

87,514 2,991,652
628,667

2,410,105
249,253

2,438,198
114

50,798
1,191

155,646 8 248,466
1,510,630 5

853,936 15, 525 924
7,958

3,784 729 7,447,423
8,105,702 595,862
488,928
746,936

875,946
$561,867

535
56.616

2,263 879

51,882
194,069
154,589
342,877
177,367
1 874 815 849,228
794,193

109,799
10,984
7,967
719,363

2,626,049

9,721
13,06
119,760

2, 9'}.:’
927,264
1,632,865 901,209,804
'292,990 18, 1816 670
1,863,333 1,415,635
330,969 ey
13,861,195
136,201
5.840,576
96,2 4 4,208,905

3,385,569 217,360,808
1,016,008 84,000,895

12,865 507,381
1,936,217 12,022,313
2,206,266

69, 643 3681564,162,924

318,638
6,764, 119 30,188,963
1,123,613

89,461,057
898

6, 40,263
14,924 29,039

9,929,493 1,987,578
58,498 .

7,551,583
536,524

4,102,782
2,269,267
67,819

812,582

1,380,143
93,583
4,192,630
309,995

1,1490,1€6
406,118
1,833,891
2,123,254
832,2 7

3,174,355 815,271
7,149 34,190

Value. it

1876.7, ‘Commodities.

Wool, sheep's, and hair of the
alpaca, goat, and other like ani:
maigs, and manufactures of :
Unmanufactured

150415

‘Woolen rags shoddy, mungo,
waste and flocks .. ..Ds.
Shawls.. .
Blankets.. e
Carpets .8qQ. yds.
Drees goods 8q. yd.s
Hosiery, shirts and drawers. .
Other manufactures of.
! Zinc, spelter, or tutenag, and
manutactures of :
In blocks or pigs
I BREELN. ... isaaiisb s D
All articles not elsewhere enu-
MEPRTed. . iNihaes cosbs dosbues vod

Total dutiable
Total free of duty..... B e .

Total imports

Entered for immediate consam’n.
Entered for warehouse
Entered for immediate trangp’n
Brought in cars and other land

vehicles... ..
Brought in "American vessela,
Brought in foreign vessels.,

2,351,778
629 A=

162,286
2,213,444

02,240
46,442

458,718
8,123,919
537,014
865,183

847,041
54,530

876,563

44,015
276,731
114,650
169,816/
281,588

‘,788 347

998,691
178,006

with the corresponding period of

Commodities.
Acids.. oo Vanaenris DB
Agricuitural nnplements :
'anning mills

Horse-powers

Mowers and reapers. .

Plows and cultivators..

All other.
A!Ixiimals living:

Hosned cqtt'ie o

All other, and fowls.
Aeghes, pot ‘and pearl.
Bark, for tanning .
Beer. ale, porter and cider $
In bottles....... o 1o 0OZ,
pals.
Bells and be!l and bronze metal..
Billiard tables and apparatus
Blacking..
Bones and bone dust ... ..
B\.neblnck ivory bln.ck & Iamp-
D

715,747

8,014

100,134 Books pamphlets, mapi ndothet

publications
Brass, and manufacturesof ....
Bread and breadstuffs:

Barle;

Brea

Indian corn

Indian corn meal

1,080,613

831,822
1,652,968
2,114,704}

724,252
1,659,521

512,-27

1,916,249
378,121

16,750,826
78,440
5,000 393

Wheat flour

Other smalil grain and pulse....

Maizena, farina, and all other
preparations of breadstuffs
. ueed as food............ o

Brooms and brushes of ‘ail kinds.

Candles, tallow and other... s,

Carriages, carts, and parts of

Cars, railroad, passenger nnd
trelght N

Clocks, and partsof......

Coffee, cocoaand spice o8, includmg
ginger, pepper and mustard..

Ooal, bituminous. . .........tons.
Other. i <le ..tons.

Combs.

Copper,
Ore

107,169

8,441,432
1,114,045

£,908
1,437,595

1,679,781,

In
81, 187,50‘4 Other manufactures of ... ....
28,043 Cord e, rope, and twine of all
7,808 257+ f
1,654.165 Cottan and manufactures of :
5,857)  Sea Island ...
48,868/  Other, nnma.nufactnred
Colored . S Tl
Uncolored.ce.. .vuvu.nn
All other manufactures of ..
Drugs, chemicals and medicines. .=
Dyestuffs 5
Earthen and stone ware.... .. ..
Fancy articles.......... A aaA *
Fruits:
Apples, dried Ds.
Apples, green or ripe.....bush,
Other fruit, green, ripe “or dried
Preserved, in cans or otherwise
Furs and fur skins....
Gas fixtures and chandeliers.
Ginseng
Glase and glassware..

Glue Da.
Gold and eilver, and m'factures of
Gold bullion
Gold coin...

Silver bullion

Silver coin....

Gold and silve i

Jewelry, and otl manuf:
tures of gold and silver.
Hair: Onmanufactured...., 2

Manufactures of..

¢ Not eleewhors rptclﬂed.

ydq
9,751,321
39,5838
3,128,619
2,0¢ 2,347
81,231

112,432

1,461,652
473,085
1,889,871
2,236,589
798,175

3,146,098
69,180

7,170
224,679

Quantlty Value,
877-78.

48,449,079

278,262
49,539,339

1,310,859
1,247,357

1877-18.

8,363,015
6,171,653

19,071
1, 341 44;

3 8 389
12,055,805

582.922
4,058,521

59,601
69,582

3,570,865

1877,

215,713,267
71,099,579

. 466,672,846

342,164,541
116,924,696
7,783,619

12,965,999
146,499,282

.. 807,407,565

DOMEBTIC BXPORTS.

Summary Statement, from Monthly Returns of Collectors of Customs, of Com-
modities, the Growrh Produc: and Manyfacture of the United Statea, Eo-
ported from the United States durina the year ended June 30, 1878, compared

Quuntxty. Value.

1871-78.
1,591,504

126

65
10,496

29,284
80,040
4,104
3,860
183,995

679,882

76,475
119,579

3,921,501
14,392, <31

432,753
3.715.479
4,207,912

6,462

"bush. 72,404,961

3,147,333

1, 567 265

319,477
3-:0 661

32,947
plgs bare, sheets andold lbs. 11, 29‘ 876

Ds.* 3,411,413

6.825,147

. Ds. 160,208,364

37 765,313

88,528, 192
*

4,188,173
279,44

1877-78.
48,524

2,066
19,878
1,018,916
151,877
1,379,467

267,259

589,451

2,565,7.6

756,317
48,030,358
1.336, 87
1,277,920
3,051,739

30,775
96,872,0.6
2009 ,121
1 077 433

1,709,639
254,446
146,037
218,985
979,003

532,840
936,003
60,770
1,006,843
352,624
15,256
169,020

2,102 455
217,446

389,004
1,616,214

antity.
876-1.

42,171,182

583,539
49,650,114

1,273,301
1,256,387

Valms,
1876-1.

%,156,041
6,624,909

33,265
1,298,129
9639
674,011
12,519,867

559,941
5,951 861

64,956
71,713
4,007,484

310,534,674
181,562,866

492, UQ; 540
. 361, 5()4 519

. !23,~i14.677

7,218,344
10,797,640

. 151,842,510

Quantity.
18:6-7.
2,395,523

157
62
7,578
14,939

65,107
50,001
2,040
8,441
179,017

949,845

37,876

70,720
515,488

1,186,129
11,872,952
70,860,983

7,907

Y 169.3-;1

7,529
40,325,611
8,343,665

21,432
18,461,553

2,564,810
394,724

8,°
178 115,270 1441,974,406

2.9 ‘:)JIO
9 05'} 4()_‘}v

719 117

260,085
386,26 6

497,247
59,682
31,247

205,319
6,427,251
15,035,045
5,344,270

29,601,304
76,769,147

14,318,052
1,146,929

329,565,858

Value.

121,498
20,876

634,313
8R1,817

708,541
626,081
41,621,245
151,152
1,150,684

47, 1.-15 502
21,663,947
876,665

50,206
25,571
172,000
214,408
866,018

538,997
1,025,586

41,264
1,021,711
1,891'851

8,999

109,451
2,718,213
195,730

823,888

562,268
68,061
16,089

- 884,536
21,274 565
11.432,-04

9,302,743

141

132,499
338.487
9,896




"TRADE AND COMMERCE,

Commodities, Quantity.
1877-6.
Hats, caps and bonnets:
Of wool, fur, and silk .. ......
Of palm-leaf, straw, &c.......
..tone,

Hemp. unmanufactured. . . .cwt.
Cables and cordage cwt.
All other manufaciures of.
Hides and sking, other than fur..
Hoop skirts. ...
glops

,32
11,402

604
64,370
India rubber and gutta pcrcbn

manufactures :

Boots and shoes.... ..... pairs.

Other manufacturea

Iron, and manufactures ot :

16,009

115,{333

Boiler- plate

Railroad bars or rails
BSheet, band and hoop
Castings. .

Stoves, and parts of. .
Steam-engines, locomotiv
Steam-engines, stationary. ‘No
Boilers fcr steam- -engines, when
reparate from the engines..
LT T W e
Nails and epikes .... ..Ibs.
All other manufactures of iron.
Steel, and manufactures of :
Ingots,bars,sheets&wire..bs.
Cntlery
Hdge-to00ls. .
¥i.es and Saws,
Muskets, pistols, rifles and
eporting guns
Manufactures of steel.
Junk (old; and oakum........
1T A RS - A R
Lead, and manufactures of b
Lsmher, and manuafactures of :
Boots and ebhoes
Leather of all kinds
Morocco, and other fine
Baddlery and harness...
Mauufactures of.
Lime and cement..
Maunures: Guano.
Sub-tances used e
manures. ...
Marble and stone

Mathematical, ph\losuphlcul and
optical instruments
Musical instruinents:
Organs, melodeons, &c.
Pianofortes..
All other
N val stores:
Rosin and turpentine......bbls.
Tar and pxlch .bbls.
0il cake.... « s eiv  Bev eI fy
Viis: Mineral, “erude (incinding
all natural il +, without re-
gard to gravity) ..gals,
Minerals, refined or m'factured:
N&g)hlhas benzi i

13,407
342,146,439
26,936,727

o, 16,416,621
\ Lx:&brlulunw (heavy 1 289,214,141
) 204 fs
Residuum (tar, pltch. and all 2,304,621
other, from which the
1ij ht. bodi:s have been dis-
ti! bbl=s.
Anim«l ..gals.
Neatsfoot&other anima! .gals.
8perm.. ...gals.
W hale and other fich ..,;:n.'s
Vegetable: Cottonseed ..gals.
Linseed guls.
Volatile, or essential .
Ordnance gtores:
Cannon
Canwon and gun Larnuges and
accoutrement-.... .o
Cartridges aud fuses
Guanpowder
Shot and shell
Ore, argentiferous (ur silver-bear-
ing)
Psints aud painters’ colors.
Paintings and engravings...
Paper and stationery. .
Parfumery. .
Plated ware of silver or otherm
Printing presses and type
Paowisions: Bacon and hams. s,

94,495
1,601,648
19,623
723,348
904 988

67!: 153
4,559,137

692,814,151
92.878.150
21,837,117

123,783,736

94,2 5
188,831

Cheese. . .
Londhnsod milk

Fxﬂh

Fish plck]ul -

Fish, other, cured..

Lard..

Meu[s, prwerved

Oysters

Pickles and sauces..

71,889,255

56,795
744,409

Other vurttablu

Vc"emblcs, prq)mcd “or prc-

served
Qu'cksilver.

2,552,388
Rags : Cotton and linen

445,999
631,105
o

Scales and balances. .

s: Cotton.. 16,757, h 4

* Not elsewhere specmed.

Value. Qu-mtity.

1877-8.

141, 340
18,210

1,286,840

152,8 3
227,328

29 SOI
R15,

140,148
133,373

120 47,.

139,778
3,849,908
287,741
38,990,660

115,892
54,812
911,095
39,782

2,098,501
365,497
40 931
245,377
814,904

468 436
6,189,052
9.3,968
127,000
891,674
98,334
3,120
1,208,049
142,661
597,856
143,219
27,929
438,664
313,018
14,795

2,329,319
158, 94

1876-17.

9,531,108
58,623

12,616

300,481
25,122,936

,189
090 163 R73, 67U 940

2,694,018

1,411,812
41,5:3,676

639,381

316,087
994,440
17,447
801,218
411,808
2,514,323
21,232
323,341

3,357,094
102,655
1,3:.6,529

8,650
239,075
231,841

1,086,994
295,269

128 2 4
14,+80
766,154

26,819,202

15,140,183

262,441,844

1,601,053

{138
1,705,422
£9,445

1,317,061
7,799,122

3,229

367
T 69,671,594

1,230,008
12,825
33,053
24,958

215,636

119,602
437

524,650

8,894,311
10l.8 4

10,309,294
3

Value.
1876-7.

262,271

2,305,355
211,024

27,445
192,087

59,029

122, 134
118.:

568. nz
54,038

70,013
2.648,363
819,584
3,161,767

15,661
88,714
T2L012
36,39

5,259,813
306,981
31,418
243,313
49,835

414,630
6,016 373
1,280,225

1,076,602

131,716
917,937
173,812

48,848

578,864
480,156
12,659

2,384,378
160,410
4,818,145

1,816,682
55,401,132

497,540

317,355

2,395,570
248,925
2,161,866

44,950
186,050
146,513
938,218
264,785
149,772
159,746

49,512,413
1,503,475
4,424.616

12,700,027

123.801
8,429
791,785
114,388
496,738
2,486,225

25,662,165

3,939 977
260,620
45,361
6,295,414

48,181
533,187

90,536

25,983

Commodities. Quantity.
‘ 1877-8.
Clover, timothy, garden, and all
other
Sewm‘, machines, and arts f..
Soap: Perfumed, "and all toilet. . .
Other.. :
Spe rmuceti.
sSpirits, disti ed:
From gréin . .voee
¥rom molasses .....
From other materials. .
Spmts of turpentine..

0,
228,21
2,258,401
655 864
12,3~6
7,633,568
..,,‘19.7 /385
Steam and other fire engines and
apparatus
Sugar and molasses
Sugar, brown. ..
Sugar, refined
Molasses
Candy and confec on y
Tallow
Tin, and manufactures of .. %
Tobacco, and manufactures or.
Leaf s
Cigars.
Snufls
Other manufactures. .
Trunks and valises i
Umbrellas, parasols and sunshades
Varnish
Vessels scld to foreigners :
Steamers
Sailing vessels..
Vinegar...
Watches, and parts of ..
Wax
Wearing apparel..
Whaleb%ml,)p 5
Wine
Wood, and@ manufactures of :
Boards,clapboards,deals,planks,
joists, and scantling.. M. feet
Laths, palings, pickets, eurtain
sticks, broom-handles & bed-

44,040,419
1,437,057

85,505,413

. 283,973,193
2,082
13,344

60,810
2,871
7992

..gals. 14,771

154,016
46,614

313,143

Box shooks
Other shooks, staves & headings
Hogsheads & barrels,empty.No. 82,402
All othu lumber S
Hop, hoop, telegraph, and other
poles

Logs, masts, spare, aud other
whole timber

Timber, sawed & hewed.cub.ft.

Al other timber

Household furniture .

Wooden ware

All other manufactures of wood *

Wool, and manufactures of :
Wool, raw and fleece
Carpets
Other manufactures of.

Zinc and manufactures of :
Ore or oxide
Plates, sheets, pigs or b

All articles not euumerated :
All other unmanufactured art-

347,854
10,626

16,050

.Dbs. 2,545,520

Value. Quantity.
1876-7.

1877-8.

2,085,887
1,661,715
36,272
621,867
58,302

564 162 1
72,45

6.796.927
8,657,816

605,521
35,862

4576
4,508,148
365 753
41,657
6,695,377
1.6,274

24,803,165 282, 386 426

40 140

3, 6~.
140,477
5,187
93,052

147 800

4,531,741

9,233

114 533

142,610

8,775,196
0.4¢

15 114 440

93,353
10,430
438,554
83,831
2.6,560

£54,231
2,257,800

29,665,486
2,406,952

91,472,803

1,419,722

Value.
1876-7.

10,122,787

153,552

,008,741

647.331
2,363 H,¢
2,274,639
454,82

61,535

6.618
4,585,693
544,547
37,634
7,883,616
87,07

()

28,825, 521
88,1

85,833

el
57,408
821,530 5,434,922

4992
38,327

14,00
124,632
305 201

3,944,739
255,911
846,410

9,518

413,321
499,622

79,599
23,479
270 460

34,468
115,122

792,297
9,152,6:8

Shipped in cars and other land
vehicles.

Shipped in American vesseis.

Shipped in foreign vessels

Grand total bV

. 159,
. 557,743,527

722,811,815

sggz,.ﬁs

772

RE-EXPORT OF FOREIGN GOUDS.

Summary Statement, from Monthly Returnsof Collectors of Customs, of Foretgn
bomnwdtt;es Iz.cpor ed from the United States during the year ended Juneé 30,

ed with the corresy

A~‘ VP

Quantity.
1837-8.

Commodities.
Free of Duty.
Argols, .. rsTvorl.
Barks:
Medicinal —Peruvian, calisaya,
Lima, &c s,
Used for tanning
Chemicals, drugs, dyes and mcdx
CIROR. e ik e Sl i e gieg ¢
Chloride of limeor bleaching pow-

.Ibs.

126,792

der
Cocoa

shells of
Cochmenl

crude, and leaves and

12,821,426
935,541

4,135

Cotton, raw.

Cutch or catechu and ferra- jupou-
ica or gambier ........ 8.

Dyewoods, in sticks.

E
Fxgsh not of American fisheries :

Fresh of all kinds..

Herrmg, pickled

Mackerel, pickled.

All other.. % oty s
Fur skins, undressed.......... .
Gold and gilver:

Goid bullion...

Silver bullion

Gold coin.

Silver coin.

Guano (except frota bonded 151‘115)

NS . < <o e et ge

Hair, unmanufactured

Hides and sking, other than fars, .

Household and personal eﬁlctq
and wearing apparel, old and in
use, of persons arriving from
foreign countries.

India rabber and gutia percha,
crude s,

Indigo.... Ibs.

Madder, not mclndmv the extract
f

Oils:
Vegetable, fixed or expr’s'd.gals
* Not elsewhere specified.

ding period of 1871.

Value.
1877-8.

154,617

2,086,366
115,004

1 3 8’12

217,562

uantity.
876-7.

4,980,870
156,030,514
515,104,208

.. 616,115,502

Value.
1816-7.
4,027

.71
R077,949

1,907

118,089

67,511
834,167
4,163,762
8,462,059
75 77,190
181,382 P
21,003

86,521

188,618




TRADE AND

COUMERCE.

190

Commodities.

Volatile, or essential. ...... Ds.
Paintings, statuary, and other
works of art of American artists
Ptig:r materials ;
g8 of cotton or linen. s,
Other materials bs.

Tm. in bars, blocks & plgs .
‘Wood, unmanufactured
All other articles

Total free of duty. ...cccuue.

Dutiable.

Animalg, living..
Beer, nle, porter, “and other malt

liquors ..gals,
Books, pamphlets, eng! avmgs,

and other publications
Brass, and manufactures of.......
Brem{stuﬂ"s, and other farinaceous

food:

Bartay.sc .t ... ..

Barley malt . ...

Bread and biscuit..

Meal or flour made from oats,
Indian corn, rye, and huck-

Peas, beans, and other seeds of
leguminous plants......bush,
All other farinaceous food, and
preparations of, includv
Arrowroot, pearl, or hulle

barley, &c

Bristles ...

Buttons of all kinds, 1uc1udm§
button materials partly fitte
for buttons exclusively.

Chemicals, drugs, dyes and medi-
cines.

Chxccory, ground or prepared l;gxd

Clothing (except when of gilk and
except hosiery, &c.,) of cot-
ton or wool:

Cut and sewed together.......
Articles of wear

Coal, bituminous..

Cocoa, munufactured "not includ I

ing chocolate -

C(g)per and manufactures of'

wt.
Figs, bars, ingots, old and other.
unmanufuc

Manufactures of

Cordags, rop: and twine, of all
kinds

Cotton, manufactures of:
Bleached & uubleached. .8q.yds.
Printed,painted,or col’d.eq.yds.
Hosx(,ry, shirts and drawers ...
Jeans,denims,crill’gs,&c.eq.yds
Other manufactures of

EHarthen, stone and China ware..

Fancy goods .

Fish, not of American fisheries:
Herring .. : .bbls.
Mackarel. . bbls.
Sardines and enchovie pre-

served in oil, or otherwise..

All other,.. ....

Flax, and manufactures ofst
Raw.
Manufactures of, by yard
Other manufactures of

Value.
1877-78.

5,667

uantity.
Q1'877 78.

cuantivy.
1876 7

Value.
1876-1.
3

%3

sescee

38,515

1,508,937 .
2 168

lb‘) 565

845 783

10,915,320
116,175
23,689

32,505
6,440

771,105 475,218

9,656,593
339,738 819.521
1,249,660 1,420,707
5,549 21,950

225

500,267 849,272

122,845
7,312

129,607
260,345
17,957
19,443
124,541
R7,551
63,223

1,848,025
2,859,015

*
Fruits of all kinds, mcludmg nuts

Furs and dressed fur-skins..
Glass and Glassware:
Cylinder, crown or comnion
Cy]iuder and crown, pohsh—
tht pollshed pln.te, notq gil-
vered ... .8q. ft.
Cast polished plate, silvd. £q. ft.
Other manufactures of
Hair (exce(:iptmg that of the alpaca
goat and other like animals) and
manufactures of :
Human, and manufactures of..
Other, and manufactures of.
H;{mp, and manufactures of :}

Other manufactures of

.
Hides and skins, other than furs.

India rubber and gutta-percha,
manufactures of..

Iron and steel, and manufactures
Pig-iron. . r by aves DB
Castings .

Bar-iron

Band, hoop and scroll iron..s.
Railroad bars or rails,of iron,s.
Sheet-iron bidl
Old and scrap iron

Hardwure

Muskets, pistols, rifles & sport—
in

8tee
wire .

Railr'd bars or rn1]= of stee] he.

1

ingots, bars, sheets and

Baws and tools

Otber manufaclures of iron and
gteel. -

® Not elsewhere apeciﬁod

113,442
3,990
22,014

£ 269,446

1 Including brown hollandg, burlaps, canvas, coatings,
bandkerchinfs, huckabacks, lawns,

addings and al

which flax shall be the material of chief value.
" { Bxcept articles specified In the note to ‘* Flax and manufactur. s of.”

2,631,940
8,32+,721

17,507, 204
22,970
25,396
22,377

10,6 2,387
283,242 14,483,6 5
98,120
464,453

1,040

27,876
g 16,510
93¢ 2,854

cenees

88,178

13,028
254,833

18,335
208.899

161,181

12,857

19.329
8,547

200,757
! .

876,772
7,067

h % 792,200

llb 317

48,943
7,464

187,876

, crash, diaper, duck,
lxke manufactures of

Commodities.

Jewelry, and all marufactures of
gold and silver.......... ....
Jute and other grasses, and mlnu-

factures of 1%

Manufactures of, by yd .8q. yd.
Gunny-cloth and gunny-bags, &
manuf. of, used for bag'g.s.
Other manufactures of *
Lead, and manufactures of :
ngs, bars, and old..
Manufactures of
Leather, and manufactures of :
Lesther of all kinds 8,
Gloves of kid, and all other, of
skin or leather.. . ...doz. pairs.
Other manufactures of....
Marble & stone, & manufact's of.¥
Metals, metal compositions, and
manufactures of
Musical instruments.
Oils.
Coal and other mineral oils,gals.
‘Whale and fish, not of Ameri-
can fisheries.
Olive, salad..
Olive, not salad,
All other vegetab
Volatile, or essential
Opium, and extract of
Paintings, chromothhogruphs,.
photographs, and statuary
Paints:
White lead.. soias CADA
Red lead and litharge
Other paints & painters’ colors.
Paper, and manufactures of:
Pnnﬂngpaper ;
Writing paper
Paper hangings and other paper
Papier-maché and other manu-
fuctures of paper, including
archment o
Perfumery and cosmetics
Potatoes... ... .
Precious stones
Provisions (meats, poultry, lard
butter, cheese, &c.), not mc‘ud
mg vegetahles

Silk, manufactures of:
Dress and piece goods..
Other manufactures of.

Soda, and salts of*
Bicarbounate
Carbonate,

Caustic soda Ds.
Acetate, sulphate, phosphate, &
all other salts of soda bs.
Spices of all kinds; also ginger,
ground, pepper & mustard..Ds.
Straw and alm-lmf and manu-
factures of. yuis e ZSS
Sugar and molasses :
TOWN BUZAT..covun « et
Refined sugar..... .. ...
Molasses
Melado and syrup of sugar
cane b=,
Candy and confectxonery m=
Sulphur, refined wt.
Tin and manufactures of :

In plates

Other manufactures of........ 5
Tobacco and manufactures of 3

Other manufactures of..

Watches and watch movements
and materials

Wines, gpirits and cordi
Spirits and cordials in caslas

proof
Spirits and cord'ls in bottle~< dz.
ine incasks........ ... .gals.
Wine in bottles
Wood and manufactures of :
Cabinet ware, house furniture
and all manufactures of wood ¥
Boards, deals, planks, joists
and scantling M feet.
Shingles M
Timber, sawed or hcwed wholly
orin part........ e
Other lumber... ..

Wool, eheep’s, and hair of the
alpaca, goat, and other like ani-
mals, and manufactures of :
Unmanufactured
Cloths and cassimeres
Woolen rags, shoddy, mungo,

waste and flocks Ds.
Shawls .0 .isais
Blankets. «s
Carpets - sq y s.
Dress goods &q. yds.
Homery, shirts and drawers..
Other maunufactures of
Zinc, spelter, or tutenag, and
manufuctures of:
In blocks or pigs.
In sheets..

All articles not el

merated

Quantity.

1877-18.

1,168

23,000

1,129,932

3,745.343
126,063

81,271
667,161

844,205

110,408
882

1877-18.

Value. Quantity,

1816-7.
12,095

cescen

116,186

59,201 382,765

16,988 2, 286
giiess: s
3,448

13,351
20,166

7,019 $,152,885

8058 1705
1220 828
88,744

2,457
64,694

273, 689
6,414

55,761

16.808
R33,861

9,965

1,322
23,976

42,833
668,951

158,715 1,022,366
105,166 o eeee
815, 479 8, 077 622
22, 812 802, 89;3
3, 229 Sfli'g?g
1,08¢
3,94
152,522

134,221
25,918

264,860
61 319

10,948

82,181

941,041 8,088,957
875618 vivs

2,180

17
58,882
408 el
31,184 8,145
190,413 719,133

€9,520 .....
12,417
193,995

. esee

Valua
1876-7.

7.583

857,318

794
4,638

515,468
232

321
4,045
1,850
1,822

6,505
1,768

« 17,018
51,73C

64,478

8,898
27,543
41,591

72.952
126,641

161,486
62,181
169,373
385
74,113
600
8%6
2,685

44,418
2,654

97,345
155,079
89,891
1,028
62,064
85,005

43,960
67,435

72,672

"o
145,154

Total dutiable
Total free of duty

From warehouge

Not from warehouse

Shipped 1n cars ‘nd other land
vehicles

Shipped in American vessels,

Shipped in foreign vessels.

* not elsewhore epecified.
+ Exoept articles epectfied in the

note to

9,917,618
10.915, 320

20,832,9 S

9.658,571
11,174,367

2,215,597
6,777,104
11,840,237

8.325,291
17,507,204

25 832,495
7,902,131
17,480,364

15,250,409

“ Flax, and manufacturcs of."”




THE

MONEY MARKET.

QUOTATIONS, 1871-1878.

The working of the money market during the period
fronr 1866 to 1878 forms one of the most important
chapters in the financial history of those eventful years.
Beginning with January, 1866, the opening of the first
year after the end of the war, we find that there were
then outstanding $426,231,390 in U. S. legal tender
motes, and %213,239,530 in national bank notes. The
full amount of $300,000,000 in national currency,
authorized by the act of June 3, 1864, was issued by the
close of 1867. During the two years 1866 and 1867
the contraction in legal tender notes was made by
Seeretary McCulloeh, which is often referred to as the
main-cause of all the financial difficulties which culmin-
ated in the crisis of September, 1873. If the contraction
of legal tenders was the main cause of finaneial distress,
the greatest pressurein the money market should appar-
ently have occurred in the years 1866, 1867 and 1868.
But it appears that there was no great pressure in those
years, and only in exceptional instances were the rates
for money higher than 6@7 per cent. The fact is indis-
putable that the contraction took place in 1866 and 1867,
and the frightful pressure in the money market began
four years later—about October, 187!—an! continued
with little intermission for nearly two years, till the
bubble barst in September, 1873.

After the immediate inftuences of the financial panic
of 1873 had passed away, the money market relaxed, and
the ease which prevailed in the New York market, with
few interruptions, from January 1, 1874, to January 1,
1879, was a feature quite unprecedented. This remark.
able change in monetary affairs, without any material
ehange in the volume of circulating medium, is generally
attributed to the collapse which took place in new busi-
ness euterprises, particularly in railroad building, and to
the smaller demand for currency to use for such purposes.
The stringency in money during 1872 and 1873 followed
closely upon the great activity in railroad construction
from 1870 to 1873. In 1870 new railroads were built to
the extent of 6,070 miles; in I871 the maximum was
reached of 7,608 miles, and in 1872, 5,720 miles were built.

STATEMENT SHOWING THE AMOUNT OF STATE, NATIONAL BANK

At the Treasury Department a table has been prepared
showing the amount of State bank circulation, national
bank circulation, and U. S. G vernment notes outstand-
ing at the close of each fiscal year (ending June 30), from
1860 to 1875 inclusive. No mention is made of the coin
in eirculation, but it is estimated that the amount of gold
and silver in circulation in 1860 was about $200,000,000.
On the Ist of January, 1879, at the date of resumption,
there was in circulation $686,580,841 of paper money,
including fractional currency, $5,000,000 (estimated)
in silver trade dollars, about &20,000,000 in new legal
tender dollars, and $39,931,957 in subsidiary silver coin,
to whiech must be added all the gold eoin which became
part of the circulating medium the moment that legal
tender notes became redeemable in gold. The paper
money circulation alone amounted to $686,580,841 on
the 1st of January, 1879, against $207,102477 on
June 30, 1860.

To make the table below more intelligible it will be
well to keep in mind the several acts of Congress affect-

'ing the eurrency, and the dates at which they respec-

tively went into effect. The national bank act of June 3,
1864, authorized the issue of $300,000,000 national bank
currency, and required banks in redemption cities to
keep reserves of 25 per cent of deposits and circulation,
and other banks 15 per centj the act of July 12, 1870,
authorized issue of $54,000,000 additional circulations;
the act of June, 20, 1874, abolisked reserve on circula-
tion, required 5 per cent deposit at Washington to
redeem circulation, and authorized withdrawal of bank
notes on deposit of legal tenders; the act of Janunary 14,
1875, repealed all limit to bank ecirculation, and author-
ized cancellation of 80 per cent of greenbacks for new

 eirculation issued. Also authorizel purchase and issue

of silver in place of fractional currency, and fixed the
first of January, 1879, for redemption of greenbacks in
coin; the act of February, 28, 1878, directed the coinage
of silver legal-tender dollars to the amount of $2,000,040
to $4,000,000 per month; the act of May 3, 1878, pro-
hibited the further retirement of greenbacks.

AND UNITED STATES NOTES, &C., OUTSTANDING AT THE CLOSE

OF EACH FISCAL YEAR FROM 1860 To 1878, INCLUSIVE.

U.S.Demand
notes, Acts
July 17 and
Aug. 5,’61.

National
Bank
. Circulation.

State Bank |
Circulation.

Legal Tender
Notes.

One and two-
year notes (5
% int.),
March 3,’63.

Conipound in-
terest motes
(6 %interest),| Fractional
Aet March 3,| Currency.
’63, and June
30,’64.

Value of
paper
dollar in
coin, |
Juiy 1.

Value of
currency in

Act of
gold

$
207,102,477
202,005,767
183,792,079
238,677,218
-1179,157,717
| 142,919,638
19,996,163
4,484,112

53,040,000
3,351,019
780,999 | 4
472,603 | 432,637,966
72,162 | 400,619,206
371,783,597
356,000,000
356,000,000
356,000,000
356,000,000
357,500,000
356,000,000
382,000,000
375,771,580
369,772,284
359,764,332
346,631,016

31,2 7
14 L(y 1.37 860
281,479,908
25)8,623.379
299,762,855
299,929,624
299,766,984
318,261,241
337,664,795
347,267,061
351,981,032
354,408,008
332,998,336
317,048,872
324,514,284

786,844
6 8,938
521,611
426,504

62,297

90,185

288,769,50

497,798,338
322,649,246
692,256,354
588,657,092
592,906,769
505,009,231
510,050,351
599,521,769
().)5‘909 418
(vll),24‘ (

15,000,000
193,756,080
159,012,140
122,394,480

28,161,810

2,871,410
2 1 2,910
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MOVEMENTS OF GOLD AND SILVER.

UNITED STATES AND EUROPLE.

PRODUCTION AND STOCK. 1 This statement, it must be remembered, is for the

With reference to the United States production and fiscal year, and the previous ones are for the cal-
stock of gold and silver, and present condition of gold endar year. Much of the discrepancy between them
Reserves in the World, we have prepared the following. could be reconciled by making allowance for that fact ;
N for it is an undoubted truth that produnction has of late

With th ¢ 7 Messrs, W P R months materially decreased and for the next twelve
it tha 1st of January, Mossrs. Wells, Fargo & Co.  months is likely further to decrease, giving a yield of

issued their annual statement of production. It is for 'gold not much in excess of $35,000,000. Using, how-

the calendar year, and i fol i svious | :
year, and is as follows, with the previous ever, Dr. Linderman’s figures for the last four years, and

year added for comparison. ! giving the results of Professor Raymond, formerly Com-

| missioner of Mining, for previous years, we have the
following statement of the yield of gold and silver since
1859.

UNITED STATE3 PRODUCTION AND STOCK.

Year ending December 31.
1878. X877,

$18,920,461 $18,174,716
35,181,949 51,580,290
1,213,724 1,191,997
73,311 92,226
1,868,122 1,832,495
9,763,640

Location.

California
Nevada...
Oregon
‘Washington
Idabo....
Montana. .

PRODUCTION OF GOLD AND SILVER £INCE 1859.

New Mexico
Arizona

6,064,613

2,644,912 ‘

8,113,755
7,913,549

309,010
2,388,622
1,500,000

© Gold.

Total.

1875, Mint
1878, ©
1877,

1859-1874, Raymond...| $677,927,092

42,000,000
46,850,000
45,100,000

Silver. (

$215,651,114

35,703,413
38,500,000
38,950,000

$893,578,206
77,703,413
85,350,000
84,050,000

Mexico (west coast)..
British Columbia

,594,995
:

1283,460
$81,154,622
$38,956,231
38,746,391
3,452,000
$81,154,622
This shows a decrease of $17,267,132 this year in the
total production; and the same authorities estimate that
the yield for 1879 will “not greatly exceed $70,000,000.”
Their totals for previous years are as follows.

1,432,992

1,771,190
$98,421,754
$46.129,547

47,206,957
5,085,250

Total, as above . $98,421,754

Products,
including
British
Columbia
and Mexico.

.|$54,000,000
58,284,000
62,236,950
72,258,693
74,401,045
80,889,057

Net Product of the United States and Territories
v west of the Missouri River.
ear.

‘ Gold.

$1,080,000/$17,320,000)|
2,100,000 19,286,000
2,250,000( 19,924,429
3,450,000/ 27,483,302
3,300,000| 29,699,122
5,100,000| 32,605,239
90,875,103| 5,040,000 39,292,924
98,421,754 5,085,250 45,846,109

These statements are all for the calendar year, and
are generally received by bankers and others dealing
most in the precious metals as quite accurate. The
Mint figures, prepared by Dr. Linderman, should, how-
ever, be more reliable, as they are for the fiscal year
ending June 30, and are not issued until sometime after
the expiration of the year; hence there is time for fuller
investigation before issue. The Mint returns for the

past three years have been as follows.

Lead. ‘ Silver.

Total.

$33,750,000($52,150,000
34,398,000| 55,084,000
395| 60,351,824
70,139,860
71,905,610
76,703,433
87,219,859
95,811,582

1877-78. Total,

1876-77.

Total,
1875-76.

Locality.
% Gold.

California.. ..|15,260,679
Nevada .. -119,546,513
Colorado .... .| 3,366,404
Montana.... .| 2,260,511
Idaho 1,150,000
Utah... 392,000
Arizona ey 500,000
New Mexico .. 175,000
Oregon 1,000,000
Washington .. 300,000
Dakota 3,000,00
ILake Superior, o
Virginia
North Car’lina
Georgia
Other sources.

Total

Silver. Total-

$

16,000,000
14,000,000(41,
7,500,000 7,5
3,950,000
1,750,000
5,425,000
800,000
675,000
1,100,000
350,000
2,000,000
200,000
50,000
100,000
100,000
50,000

$
2,373,389
23,130,350
5,394,940
1,669,635
200,000
5,208,000
3,000,000
500,000
100,000
25,000

7,634,068
7,676,863
8,761,344
3,930,146
1,350,000
5,600,000
3,500,000

675,000
1,100,000

325,000
3,000,000

100,000

1
4 25,000
92,000
4,230,000
2,038,000
5,850,000
1,540,000

840,000
1,500,000

300,000
1,000,000

269,500
150,000
100,000 .

25,000

47,226,107

150,060
100,000
50,000| =

150,000
150,000
313,000

46,726,314(93,952,421{84,050,000(85,350,000

1878, 47,226,107
Total since 1860 ....} $859,103,199

46,726,314 93,9;')2,42}

$375,530,341 | $1,234,634,040

Turning now to the export movement of the precious
metals, we have the following results. We give here
only the totals. for the entire period, the full table
being inserted further on.

From 1859 Hxnorted
to 1878—

Total
Imported.

Domestic. Foreign. Total.

$697,428,511 $£191,569,160 -
217,686,478 25,248,135

$915,1‘21,889‘$216,817,295

$146,928,904 $118,736,855
217,539,155, 18,559,190

$364,468,059 $137,296,045

Gold coin...
Gold bullion

$638,721,716
217.317,925

$856,039,64.1

$51,380,853
215,727,866

$267,108,719

$58,713,695
368,553

Total gold $59,082,248

$95,548,051
1,811,289

$97,359,340

Silver coin..
Silver bul’n.

Total silver

Total gold
and silver.

$1,123,148,360

$156,441,588($1,279,589,948 $354,113,340

Using the figures for prvoduction since 1859, as given
above, and the totals of exports and imports as here
stated, and adding an estimate for the last six months,
we have the following net result :

Gold. Silver. Total.
$375,530,841

227,172,014

Production since 1859
Exports in excess of imports
since 1859

$859,103,199 $1,234,634,040

698,304,594 925,476,608

Production in excess of net

CEXPOTN - et LS s $160,805,505($148,358,827| $309,157,432
Estimate for Six Months,
June-December, 1878—

Production

$19,000,000
Imports in excess of exports

1,000,000

19,000,000
2,000,000

$38,000,000
3,000,000

Total produection in excess
of exports

$180,805,505|$169,358,827| $350,157,432

General estimates put the stock of coin in the country
in 18860 at about $200,000,000, of which about
$100,000.000 were visible. This must have been all
gold except the subsidiary currency. Starting then
with the stock at that time, and adding thes increase of
gold as shown above, we shall, after deducting the
amount gone into manufacture, reach an approximate
estimate of the stock of gold now in the country.
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The Mint rep’?rt gives the gold coin and bullion
in the country on June 30 at $244,353,390. A statement
made up from the above figures would, as will be readily
seen, leave a much larger total. But where is it all, is
the usual inquiry; for the doubt implied in this question
is very generally felt. A few days since we met a New
Jersey farmer—by no means a wealthy one,—and
falling into conversation with him asked whether he had
any gold. “Yes,” he replied “a very little. In 1860
“I had over fifteen hundred dollars, and kept it for
‘“ geveral years; but finally, when the premium began to
“oo down, I sold it all but one hundred and fourteen
dollars. I have that yet.,” May there not be many other
New Jersey farmers, and still more of some other States,
with as large a sample ?

THE WORLD’S GOLD SUPPLY AND DEMAND.

This exhibit of the production and stocks of the
precious metals’in the United States suggests the more
important question which we have often called attention
to of late, and that is, the world’s supply of gold and
the increasing demand for it. The recent financial dis-
turbance in Great Britain has served to bring out in strong
light the existing condition of supply and demand.
The simple facts are these. The Bank of England, which
carries the reserves for Great Britain, found itself, at a
time of great depression in trade—when its vaults ought to
be full, if ever—so depleted, that the shock to credit pro-
duced by one bank failure in Scotland threw the whole
nation into a state of semi-panic. A point to be remem-
bered, and which gives a special emphasis to the
illustration, is that since 1873 trade has been dead; that
the commercial demand for gold in the world has for
some time been at the lowest possible ebb; and yet the
reserves of the banks were dangerously low. Ner is
this the worst presentation of the condition. For while
the Bank of England was able to retain, by artificial
means, a fair reserve, the actual supply of gold in the
country has been diminishing to a very considerable
extent. This fact is indicated by the following state-
ment, showing the imports and exports of gold into and
from Great Britain since 1862.

GREAT BRITAIN’S IMPORTS FROM AND EXPORTS TO ALL COUNTRIES.

GOLD.

Tmports. Exports. Net Imports.

£16,011,963 £3,891,741
15,30: *l,‘.Zz‘) 3,839,386 |
1.3, 79,739 3,621,212
8,493,332 5,992,238
12, 71" 059 10,767,582
7,889, 1030
12 "()“‘},30‘4
8,473,699
1(),()13,.")‘.21
20,698,275
19,748,916
19,071,220
10,641,636
18,(3»{5‘,296
16,515,748

£210,239,021
£14,015,935

£19,903,704
1‘) 11 2,665
‘ )0 951

23,509,64
15,800,159
17136 NTT
13,770,812
18,~06,728
21,618,924
18,469,412
20,611,165
18,081,019
23,140,834
23,475,975

£284,853,766
£18,990,251

1875.
1876

Total, 15 years
Per year, 1862 to 1876..

£74,614,745
£4,974,316 |

£15,451,925
9, (:'S() 610

1877, whole year
1878, to Sept. 1

Total, 20 months ....

£20,361,386
11,767,460

£32,128,846

>£4,909,461 |
*2,086,850

*£6,996,311

£25,132,535

*Net exports.

‘We only bring these figures down to Septem'er 1 of |
this year, because since then there has been a change in |
the current, under the influence of the distress which was !
in part produced by the very condition here indicated.
These figures develop the wonderful fact that during
the 15 years ending with 1876 Great Britain accumula-
ted £74,614,745, or about $373,000,000, that is $24,800,-
000 annually, while during the 20 months preceding the

present semi-panic the country had actually lost nearly
$35,000,000. In other words, instead of the constant
large increase its arts and commerce have required in
the past, there was at that date this surprising loss, to-
gether making in the 20 months a difference from aver-
age years of—
- $41,200,000
35,000,000

Usual increase in 20 months at $24,800,000 per year....
Actual loss in 20 months

Difference in supply from the average years from 1&62 to

$76,200,000
The prompt inquiry is, what caused this remarkable
change? Such a regular movement could only be
checked and reversed by either a forced diversion or a par-
tial exhaustion of supply. It appears that both of these
causes have been operating. We all know how Germany
has been absorbing gold in the place of its silver demon-
etized and thrown upon the market ; how all the banks
of Eurepe by reason of the decline in silver have been
engaged in a similar effort; and, in the same time, how the
United States, the main source of the world’s supply,
has been retaining its own production for resumption
purposes. The London Kconomist, in a recent number,
estimates the requirements for these purposes during
late years as follows :

New German gold money coined to December 31, 1878,.... £83,000,000
01d German geld currency in 1871 30,000,000

£53,000,000

7,600,000
Other European banuks increased gold in 10 years £82,650,000
Making average per year by these banks 8,265,000

£16,500,000
2,400,000

Minimum increase in Germany in seven years
Making average per year for Germany (about)

United States accumulated in two years
Averaged for seven years (about)

£2,000,000
1,800,000

Fine arts per year
Wear and tear,and other ceinage reforms, &c.,(say)per year

To recapitulate the above, the annual absorption, if dis-
tributed through seven years, would be as follows :

£7,600,000
8,265,000
2,100,000
2,000,000
1,800,000

Germany per year
Other European banks per year
United States per year
Fine arts
Other purposes
Total absorption per year
This shows an average annual a,bqorpmon for sever
years of £22,065,000, or about $110,000,000. We are
surprised that the Economist does not see the force of its
own figures. Can any one hesitate, after reading them,

in concluding that mono-metallism is for Europe a most

hazardous experiment, and may we not say almost an
impossibility ; for these are simply a part of the first results
of the effort. But we did not intend to discuss that sub-

{ ject at this time.

Turning now to the world’s production of gold, we have
in the report of -the Select Committee on Depreciation
of Silver, ordered by the House of Commons in 1876, the

333 | | material for probably as accurate an estimate on this point

as can be prepared. We take the statement given in their
report on page 16 of the appendix, substituting, however,
for the United States figures the estimated United States

| production made for the committee by the Director of
| the Mint, Dr. Linderman, and found on page 138 of the

appendix. It is very erroneous to measure the gold pro-
duction in this country by the domestic gold deposited
in our Mint, as is done by many European authorities, for
our silver bullion has in it, as is well known, a very large
proportion of gold, which was not included in those
statements. The yield of the mines prepared annually,
and with, we believe, great care, by the Director of the
Mint may, we think, be safely adopted. The statement
of production in the world since 1857 has been as fol-
lows:




24

MOVEMENTS OF GOLD AND SILVER.

WORLD'S GOLD PRODUCTION BETWZEN 1857 AND 1875.

3 2 3 4

Coinage
of Sydney
Mimnt, ex-|Product’nin
clusive of| the United
M’ibourne| States(Mint
Mint after| estimate).
1872.

Net Exports
from
Australia.

Total
produetion
in world.

Produc-
tion in
Russia.

£
3,549,000
3,454,000
3,156,000
3,053,000
2,980,000

2
11,000,000
10,000,000
10,000,000

9,200,000
8,600,000

£
767,000
1,343,000
1,221,000
1,652,000
1,719,000

6,702,000

£
11,329,000
11,419,000
11,640,000
10,186,000
10,916,000

26 6-1 5,000
"(» 216,000
‘_’(3,017,00()
24,091,000
24,215,000

Tot.’57-61
1862
1863
1864

55,490,000 48,800,000(16,192,000(127,184,000

990,000
2 N\é 000

10,455,000
11,468,000
9,025,000
9,533,000
9,618,000

50,099,000(11,895,000|

2,478,000/ 7,840,000
1,535,000 8,000,000 23,991,000
2,699,000/ 9,200,000 2, 23,786,000
2,272,000 10,645,000 27, 25,677,000
2,911,000, 10,700,000| 3,397,000 26,626.000

23,763,000

46,385,000|15,464,000(123,843,000

8,783,000
9,351,000
10,382,000
8,_34 000
7,605,000

2,401,000
2,319,000
1,279,090
1,220,000
2,814,000

10,033,000
2,741,000

10,345,000| 3,377,000
9,600,000 3,503,000
9,900,000| 4,108,000
10,000,000| 4,414,000
8,700,000/ 4,913,000

24,906,000
24,773,000
25,669,000
23,871,000
24,032,000

44,358,000
7,591,000
9,359,000| 2,312,000
*6,500,000( 3,398,000
*6,4"300,00() *3,000,000
Tot.’72-75| 29,950,000{11,451,000
Tot.19 yrs|179,897,000
* Estimated.
[NoTE.—The figures in column 1 were taken from the Statistical
Abstract for the Colonies; in column 2 from the Reports of the Master
of the Mint (United Kingdom); in column 3 from Estimates of the
Director United States Mint; and in column 4 from information supplied
to the London Eeconomist. A considerable part of the coinage of the
Sydney Mint has been exported; and the Australian production would
rrobably be more than the amounts in the first ¢column, on the average
of years, though less than the amounts in eolumns 1 and 2 together. |
Many estimates of production add about $2,500,000 or
£500,000 for “other countries”; we omit it, however. as
it is but an estimate without any actual fact for a basis.
The foregoing shows that since 1871 there has been a
considerable reduction in the yield. The annual average
for the five years ending with 1871 was £24,810,000, or
£124,000,000; whereas the annual average for the four
years ending with 1875 was £22,277,000, or $111,000,-
000; compared with the years prior to 1867, the loss is
even greater. Since 1875 our own production has
increased from two to seven million dollars, and hence
if other countries may be estimated the same as in 1875
there has been a partial recovery. Bringing down,
therefore, the totals for the periods above, and filling out
the estimate for the later years in the manner indicated,

we would have the following results.

48,545,000(20,315,000|123,251,000

7,200,000 4,771,000
7,200,000|* 4,500,000
8,000,000| 4,035,000
8,000,000/|* 4,000,000

22,303,000
23,371,000
21,933,000
21,500,000

89,107,000

30,400,000(17,306,000

40,081,000/174,130.000|69,277,000/463,385,000

Total. J
Dollars.

127,184,000(635,920, 0()()\
1862-66, five years. ‘1"’3 $4.3,000/619,215,000|
1867-71, five years..(123,251,000/616.255, 0()()‘
1871-75,four years..| 89,107, 100044 3,535,000
1875-78, three years.| ($8.33.’>,251 341,676,‘35,)

Per year.
Sterling. } Dollars.

25,436,800(127,184,000
24,7683 ,600(123,843,000
24,650,500(123,251,000
< :,zm 750(111,383,750
22,778,417| 1]‘3 892,085

Sterling.

1857-61, five years..

There are several important and evident conclusions
to be drawn from the above.

First,—If all the commercial world is to be put upon a
gold basis, the amount of gold diverted for that purpose
(which during the past seven years has averaged the total
production) must be largely increased, until it far more
than exceeds the production. Besides, each additional
country adopting gold will ever after need a constant net
supply, in addition to its wants for the arts, equal to the
amount representing wear and tear of coinage, &ec.

Second.—The drain on Great Britain during the
twenty months ending Sept. 1, 1878, cannot be con-
tinued; that country cannot sustain the drain, and
therefore cannot supply any pertion of the demand; on
the contrary, its commerce and arts require it to accu-
mulate gold rather than lose it. In estimating, therefore,
the requirements for the next ten years, we must allow
a considerable item for the absorption of Great Britain.

Third.—As to supply, the present prospect is that the

| in operation.

United States quota will fall off somewhat during com-
ing years; how it will be with other countries we have
no means for judging, but it is fair to estimate that the
total annual world’s production will not exceed about
$110,000,000.

Fourth.—Finally, and from the above, does it not
appear that there must be a constant contest among
European nations for possession of the annual gold sup-
ply, keeping trade in Europe disturbed and depressed so
long as this change to a gold currency is in process?
France has a surplus, which would become available if
that nation should under the pressure grow into the
adoption of the modern substitutes.

THE WORLD’S SILVER SUPPLY.

Turning next to the silver production, we of coursefind
a very considerable increase during the last eight years,
but not sufficient to have exerted any influence on the rel-
ative prices of gold and silver if other causes had not been
Below we give a statement showing the
world’s production each year since 1857 with the sources
of supply. The figures in column 1 are (for the last five
years) the figures issued by the United States Mint; for
the previous years they are the estimates of Professor
Raymond, for several years United States Commissioner
of Mining, as before stated. In the other columns (that
isin 8 and 4), we have adopted the estimates of Sir
Hector Hay before the Select Committee of the House
of Commons on Depreciation of Silver; his igures, how-
ever, were only to 1876, so to complete the table for
1876-177-78, we repeat, in those columns for the years
named, his estimates for 1875. This compilation is prob-

ably as nearly accurate as can be prepared.
WORLD'S SILVER PRODUCTION, 1857 50 1878.

1 2 3 4 5
United |Mexico and Other
Btates. S. America. Countries

Years.
Russia. Totals.
£
130,000
130,000
130,000
130,000
140,000

660,000/10,000,000

2,000,000
2,000,000
2,000,000
2,000,000
2,000,000

£
2,000,000
2,000,000
2,000,000
2,000,000
2,000,000

£
6,000,000
6,000,000
6,000,000
6,000,000
6,000,000

30,000,000
6,000,000
6,000,000
6,000,000
6,000,000
6,000.000

30,000,000

6,000,000

£
10,000
100,000
20,000
30,000
400,000

560,000

900,000
1,700,000
2,200,000
2,250,000
2,000,000

£
8,140,000
8,230,000
8,150, ,000
8,160,000
8,540 000

41,220,000

9,040,000
9,840,000
10,340,000
10,390,000
10,145,000

49,755,000

140,000
140,000
140,000
140,000
145,000

705,000{10,000,000

2,000,000
2,000,000
2,000,000
2,000,000
2,000,000

Total, ’62-66| 9,050,000

10,845,000
10,145,000

9,600,000
10,315,000
12,210,000

53,115,000
12,800,000
14,050,000
13,600,000
14,240,682
14,800,000
69,490,682

14,890,000
2,000,000| 16,445,263

4,000,000 31,335,263
44,000,000/244,915,945

1867
1868
1869 .

2,700,000
2,500,000, 5,500,000
2,500,000/ 5,000,000
3,200,000, 5,000,000
4,600,000, 5,500,000

145,000
145,000
100,000
115,000
110,000

615,000{10,000,000

100,000
100,000
100,000
100,000
100,000

15,500,000 27,000,000

2,000,000
2,000,000
2,000,000
2,000,000
2,000,000

5,200,000
4,300,000
5,000,000
5,000,000
5,000,000

25,000,000

5,000,000
5,000,000

10,000,000
122,000,00012,680,000

5,500,000
7,150,000
6,500,000
7,140,682
7,700,000

-76(33,990,682 500,000{10,000,000

,290; O()O 2,000,000

9,345,263

100,000
100,000

Total, '77-78(17.135,263 200,000
Total 22 yrs.

We here see that the average production has increased
from about £8,000,000 in 1857 to nearly £16,500,000 in
1878. To indicate, however, more clearly the progress
in, and relative extent of the yield, we first use the
above five-year-totals, averaging them per year in dollars
and pounds; to these we add, for the ten years previous
to 1857, Sir H. Hay’s statement, which makes the annual
yield about £8,100,000; finally, for the years previous to
1848, we use M. Chevalier’s estimate, which is generally
accepted, of £2,720,000 per year. Bringing down then,
as stated, the above five-year-totals, and making the
additionsindicated for previous years, we have the follow-

ng results.

76,235,945
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Total each five years. Total per year. Annual Production.

Silver Production. Proportion

Sterling. | Dollars. || Sterling. | Dollars. Average per Year. Gold. ‘ Bilver. Gold toSilv’r,

1842- 46, five years..... 43,600,000 218,000,000\ 8,740,000/ 43,600,000 $50,555,000 | $43,600,000 1 to 0'86
1847-51, five years. ....|40.500,000/202,500,000|| 8,100,000| 40,500,000 | 18: : ¢ 75,000.000 | 40,500,000 54
1852-56, five years 40,500,000|202,500.000|| 8,100,000| 40,500,000 | 18 145,000,000 | 40,500,000 028
1857-61, five years 41,220,000|206,100,000|| 8,244.000| 41,220,000 | 1857-6 127,184,000 | 41,220,000 -
1862-66, five years 49.755,000/248,775,000|| 9,951,000 49,755,000 i3 123.843,000 | 49,755,000

1867-71, five years 53,115,000/265,575,000(10,623,000| 53,115,000 | 18 123,251,000 | 53,115,000

1872-76, five years 69,490,682/347,453,410/|13,398,136| 69,490,682 | 1872-76............ | 111,383.750 | 69,490,682

1877-78, two years 31,335,263|156,676,315/115,667,631) 78,338,158 | 1877-1878 113,892,085 | 78,338,158

This gives an annual production now of about{ We havein this exhibit the fact brought out that, in
$78,300,000, against $43,600,000 previous to 1847. But, | proportion to the gold production, the silver production
as we have seen above, the annual supply of gold has|is now less than it was for the years previous to the
increased during the same period. A comparison in the | discoveries in California. 'We are thus driven to look
relative production would therefore be as follows. elsewhere for an explanation of the decline in price.

STATEMENT SHOWING THE VALUE OF THE SPECIE EXPORTS AND IMPORTS OF THR UNITED STATES DURING THE NINZTEEN
FISCAL YEARS FROM JUNE 30, 1860, To JuNE 30, 1878, INCLUSIVE.

EXPORT OF DOMESTIC PRODUCT. EXPORT OF FOREIGN GOLD AND SILVER. IMPORTS.

Coin. Bullion. Coin. Bullion. Coin. Bullion.

Gold. Gold. Silver. Gold. Silver. Goldi Silver. Gold. Bilver. Gold. Silver.

$ $ $ $ % $ $ $ $

*26,033,678 *30,913,173 1,448,007 8,065,107/ 51,181 35,093 2,015,599 54 493,187
*10,488,590]. -{*13,311,2804. 1,992,443| 2,322,996/ 6,700 42,826{ 13,588,052 83,855 40,908
17,776,912|. .| 13,267,739|. 4,395,252(11,407,645/ ........ 12,497,283 58,433| 1,409,728
*44,608,529 *11,385,033 6,169,276/ 1,993,223/ ........ 5 3,651,316 4,0: 1,879,222
86,148,921 3 10,985,703 836,387| 3,493,561| 1,394,824| 33,449 8,664,134 2,512,635
35,023,856 5! 14,440,865 674,880 1,799,142 721,865 1,900 5,092,245 53,2¢ 27,764
49,395,993 y 20,731,473( 10,832,849| 1,036,989| 2,255,529 5,325 6,969,712 344.,6 971,129
22,362,035 13,867,641| 15,853,530( 2,796,951, 3,076,286 939 15,053,221 ‘ 1,971,645
44,390,003| 2,536,506 23,841,155| 12,978,311| 4,070,678 5,703,873| 94,508 39, 6,952,907 360,5 1,784,536
14,858,369 899,763| 13,584,407| 13,573,427| 7,541,576 6,428,518| 19,146 s 13,241,638 y ,16 890,930
i 12,768,501] 3,554,329| 15,812,108/ 11,748,864| 5,015,575 9,213,829 39,778 2,6 11,376,190 ,199, 680,760

55,491,719 2,535,765! 9,089,959 17,285,916| 2,104,530/11,934,099 5 -.| 5,706,174 14,2¢ 27| 1,177,387
40,391,357 1,691,081| 7,986,145| 22,729,657| 1,166,478| 5,744,003 7,345,251 45,5 1,372,207
35,661,863| 1,674,442| 8,810,175| 27,759,066 4,677/10,232,556 7,139,854 < 5| 1,542,593
28,766,943| 4,555,418| 3,878,543| 22,498,782 96,9: 5,508,785, 25,000} 17,888,468
59,309,770| 5,115,670| 2,233,775| 17,197,914 33,736| 2,825,746 11,835 12,115,155
27,542,861| 5,366,590\ 1,878,896/ 15,240,344 4,706,323 > 15,995 6,787,744 5,7 1,058,177
21,274,565 9,292,743| 1,084,586 11,482,894| 4,163,762 8,462,059 ,511f 334,167| 24,126,664 ,834,927 4,693,253
6,427,251 5,394,270 205,319{ 15,035,045{ 2,570,435| 3,550,785 1,450| 555,670 11,357,553{ 9,519,250( 1,972,662| 6,971,849

638,721,716|51,380,8531217,317,925/215,727,866)58,713,695'95,548,051 3(58,553]1,811.289 191,569.1;)‘ 118,736,855/25,248,335|18,559,190
* Gold and silver. t Cepper cein included.

A TABLE SHOWING THE MONTHLY FLUCTUATIONS IN LONDON IN THE PRICE OF SILVER, PER OUNCE, AND STATISTICS OB
EXPORTS, IMPORTS, INDIA BILLS, AND COINAGE, SINCE 1833.

Amount
$ of bills
Yearly Silver | yruwn in |Export of| Imports of

¥ : in : ilver in
Ycars. | Highest. Aver- | % ed | Bogland | sitver to | 41
. 1 the Hast, | Parsand

n |
82¢. |England. m(l},n',"(tllm coin,

£ £ £
59 8-16 145 55,510 | 11,895,023

April 59 15-16| 432,775 398,253 | 2,146,465

Aug. [59 11-16| 146,665 732,803 | 2,035.167
June €0 497,719 | 2,045,254 | 2,610,101

Aug. |59 9-16 75,385 | 2,042,232 8,010,190

REMARKS.

Continuance of E. India Co. Slavery abolished; compensation to own-
ers £20,000,00). Renewal of hank charter, bank notes a legal tender.

Great importation of gold mto New York. Substitution of metallic
currency for paper in the United States.

Extinction of United States national debt. Bank of United States
wound up, owing to refusal of Congress to re-charter it,

Banking and commercial embarrassments in U. 8. Spanish civil war.

Commencement of panic in Lond n. Discountsrefu-ei. Many houses
trading with United States siop payment. Accession of Queen
Victoria. Rebetilion in Canada.

Resumption of specie payments in United States. Famine in various
parts of British India. Affghan war. .

Banks in United States sus.end paym’ts in specie. War with China.

Misunderstanding with France. Treaty of London for seitlement of
Eastern Question.

Great depression in every branch of manufacturing industry.

Peace with China. Income tax act passed.

Treaty of Commerce opens China to all nations.

Bauvk Charter act passed. Consols 19i%. Prior to Sept. this year
the Bank never reduced the rate below 4 per cent.

Railway mania. Sikh war.

Commercial and railway panic. Repeal of corn laws.

Year of panic. £10,000,000 granted for relief of famine in Ireland.
Gold discovered in California.

Sikh war.

First importation of Californian gold into England. Annexation ef
the Punjaub.

Average of consols 96%.

Discovery of gold in Australia.

Consols touched 102, and averaged 995¢

Australian mint established.

April | 503 | 171,042 | 1,705,184 | 1,945,234
April | 603 | 297.651| 2,346,502{ 1,786,253
May | 603 | 207,990 | 1,439,525 1,841,335
Oct. [601-16 | 89,641 { 1,174,450 | 3,143,292
Oct. [597-16 | 1920352 2/589.283| 4,794.678
Feb. (59316 | 239,550 | 1,197,433 | 3,752,472
Jan. | 39 | 610,632 2,871,731 2,495,959

Mch. | 59% 647 6531 2,516,95! | 2,939,922
July (595-16 | 539,548 | 8,065,709 | 1,973,391

Avpril |59 11-16| 125,730 | 8,097,042 | 4,204,503
April 35,442 | 1,541,804 { 38,396,807
Oct. 119,592 | 1,889,195{ 3,811,899

Mch. 129,096 | 2,985,118 1 5,052,059
Oct. 61 87,868 | 8,236,453 | 1,715,160
April | 6 189,596 | 2,7i7.523 | 2,447,450
May { 6 701,544 | 3,317,122 | 3,117,980 r
May 140,580 | 3,830.5 5| 3.093,490 Russian war began.
Nov. {61 5-15 | 195,510 3,669,678 | 6,431,733 Loan of 16 miliions. Fall of Sebastopol.
Mch. {61 5-. 462,528 | 1,484,010 | 12,118,991 Russian war ends. ¥
. - Panic. Su<pension of Bank act. Indian mutiny. Loan of £1,020,000
May 873,230 | 2,819,711 | 16,731,915 to the East India Company.
Aug. |5 445,894 622,199 | 4,753.933 | 6,200,000 {End of Indiau matiny. .
Jan. |62 647,061 25,901 { 14,828,521 | 14,172.46) |Loan of £5,216,528 to East India Co,
Nov. 218,403 4,691 8,478,739 | 10,394,000 |Commercial treaty with France. . 4 ¥
June {60 13-16] 209,:84 797 6,824.807] 6,599,000 |Financial depression in India. American civ 1 war begins.
Jan. |A17-16 {1 148,518 | 1,198,729 | 10,091,4C0 : Great distress in cotton manufacturing districts. Panic.
April | 613 161,172 | 6,641,576 | 8,263,011 8,1° Lapnge exnorts of gold to the Continent to pay for silver.
Oct. 613% 535,194 | 8,979,521 | 6.254,004 i £13,000,00) silvpr exported from France.
June {61 1-16 | 501,732 8,598,058 Close of {lmerwau.\var; ' . -
Aug. | 61% 493,416 ,998.899 | 2,365,626 | 10,778,000 |Commercial and Joint Stock Co.’s panic. B’k declined to sell bar go'd.
69 5-16 Sept. 160 9-16 | 143,542 )7 642,912 | 8,020,000 |Great decline in exports of silver, only £2,500,00) sent from France.
60% Aug. 301,354 37,2 1,683,642 | 7,716,420 |Abyssinian expedition.
60 May {60 7-15 76,423 705,7 2,352.943 | 6,730,000 girtrcssPin L:mc&shue.P 8
601 Sept. |6 5 | 334,798 ,950,122 | 1,579,473 { 10,649,000 ranco-Prussian war. Panics.
50 1,0 T o Hinse Tewns. Peace bet ran
603-16 April 701,514 g 8.712.473 | 16,520,000 § [£3:50 000 gold exported ¢ e Tewns. Peace between France

613 - 59 Nov. 1,243,836 | 10,310,339 | 5,654,451 | 11,140.500

...|59 15-16 Jan, 577% Nov. g 1,081,674 | 13,932,095 | 2,497,576 | 12,302,220
1874....1 59% Jan. 571¢ Dec. 890,604 | 13,285,678 | 17,002,726 | 11,797,990
1875 ... 57% Jan. 5514 June 5 594,001 | 10,841,615 | 8,714,404 | 9,506,757

1876....{ b58% Dec. 4% July 2 '222,854 | 11,518,238 | 10,914,407 | 18,580,613
1877....1 58% Jan. 53% Mch. |54 13-16] .. ... | 8,638,000 | 17,007,000 | 21,701,609

No statistics of Imports of Silver obtainable prior to 1853,

"

{ and Germany.
£8,050,00) gold exported to Hanse Towns. Commencement of decline
iu price of silver.
£10,000,000 gold exported to Hanse Towns. German Government
announces the demonetization of silver.
Enormous incr’se of builion in B’k of France; £22,000.000 mostly gold.
Heavy commercial failures. Large exports of gold to Germany. Cou-
{ tinuned decline in price of silver.
Remarkable fluctuation inrates of Indian exchange and bar silver—
the latter having touched the lowest price on record.
Largest exports to the East on record. Bill to remonetize silver as an
nnlimited legal tender in the U. 8. discussed in Congress »fter Oct.

t The above totals from 1833!to 1850 include exports from other countries as well as Eugland; from 1851 to 1875, from Southampton
“ounly ; 1876 and 1877 shipments via Southampton, Venice and Marseilles.




26 PRICES OF GOLD.

1862-1S63-1864.

February 25, 1862, Congress authorized the issue of U. 8. legal tender notes to the extent of $150,000,000. July 11, of the
same year, an additional issue of U. 8. legal tender notes was authorized to the extent of §150,000,000 ; and July 17, postal and
other U. 8. stamps were legalized as currency.

March 8, 1863, Congress authorized a further issue of U. 8. legal tender notes, to the extent of $150,000,000, oaking the whole
authorized to date $450,000,000; and an issue of fractional notes, in lieu of postal and other stamps, and postal curreney to the
extent of $50,000,000. Also three years’ compound interest notes to the extent of $100,000,000 to be legal tenders. The first national
bank was organized June 20. The battle of Gettysburg, the turning point of the war, took place July 3. The number of national
banks on October 5, 1863, was 66.

June 20, 1864, the Gold bill was passed by Congress and sales of gold at the New York Stock Exchange were discontinued.
After that time our prices are the quotations of the Gold Room. Number of national banks at the close of 1864 was 508, with an
actual note circulation of $45,260,504.

1862,

31?)%?11‘. January. February. March April. . May. June. July. August.  September. October. November, December.
3 : g

i 2 - : - N - 15%-1153% 11626-117 122 -123% 129%-131% 128)6-131%
1...... Holiday 103%-103% 102%-102% 101%-102 = 102%-102%¢ L% 108%-100% H155-118% 1OK-UT 122 -1 1316 1181
S S, 102° -102% 102%-102% 103%-103% 1087%-109% 115 Q11.))1:{ 11';;2—118,/‘ 122?_122% 130%_13%% 181 182

R R 21023 101%-101% 102%-102% 103%-103% 1093610034 S. 7 ; g
i‘&ié&%@’yf %?)?%-1024 101?;.-101% AT 103,14-%3292 16@?%5% Hi;”;‘%}?y 3151/2—%1}/2 122}45123 2936131 %;?afgéxg
33510 : 7%-102°  103%-103% 1033%- = -114 - . : 31)5-1323
I 0as 103 B e Tons 104 104x e i m%-mg SN 1 B 190187
Y 334-10¢ 1023-102% 10234-102% 104 -104% 11 -114% : 23" -123% : :
T e 103 dobg 20131007 B Toasi0s e 1008, Niyily %14 118-110% 124x-124% 1811304
B, <* “s. 10131017 10351033 1043%-104% 1133-116% 11236-112% 118%-118% 125%-1265¢ 8. 3;
1035.1037% 102 -102  1013-1017% 103%-103% 1014-104% 115%-117% S. ) HIsy-11s¥ 12TK-120 132-133%
7104 © 101%-1013 101%-102 8, 10334-1043¢ 114%-112}‘ ﬂ?"}hf} HSs-118% 128" 128K g{%—}";ﬁ/‘
5%-1015 %102 103%-103% 104%-105% 113%-1 31611 S3¢-118%¢ 3 Bix-132 12 1
}fﬁﬁ—%m}/& e m:;f}-m:;ﬁ 105354-105% '3.1 i Ll 18 sk 129 90 141 131182
. 102310 ) 101551015 101%-1017% 10314-103% 105%-1063% 115%-1163% 115x4-115% ; 31 -13: 8.
0o 10451045 IEI0 eioln oam-ws 8. . 116%117 143154 11me-itng v 181193
L 10251023 S. s. 10151015 103" -103% 106%-106% 116%-11T¢ 114%-114% 10110 132 -12g 08, 132 18
101751037 103%-103% 101%-101% 10131015 108 -103% 106~ -1063 1173-118% 8, 11631173 132 -I: B -im DUCIs
W WO RO B S it B neciy o T g% ey B
S, 108 1033 101%-101% 101%-101% 103%-10¢ 5 1065 £ 143-115% 116%- rnosg LB UL 1B
102 1035 1013¢-1015 s. 10834-103% 106%-1005 S, 105 1155 116%-117% 303(-1:
}83};?-%8;% I 105 101;5'-101;' 101321013 103%-103% 10631063 119%-120  115%-115% B, 28 10104 132%s_.l s
SRR I U MR et 5 Ry P it R et B
33-10¢ S. s. 01%-10 334-10¢ %~ 9 -119 g 16-1183 132613 i 3" 13:
}3‘;2//'-}8% 103 1033 1013-101% 10151015 103%-103% 108%-108% 117 -118% 5. 7 LSx-119 1317132 190-1a0% 1 -182%
o 18 B WEE W | IS IOg o Bl B 20 S, S
-» 108" 1027%-103% 101341013 1013-101% 104 -10 874-10¢ - S-llsK RIS, T
2 2141023 1013-1013 S. 104 1043 109%-109% S. 11531153 131%-121% 130 -181% Thanksg'g. g
"%ggy—%gii‘f 181;2—%2;(‘ 101%—1(»1@ 1015-101% 103%-104 109 “109% 116%-117% 115%-115%  B. 1315132 1201203 Wi, e
29,00 10854-1035 101361015 1013-1013 108%-103% 8. 116%-116% 116 116 1nx-1amg IBUCISIE 13”10k 13174182
80,00t 103510338 eneerrennee s, 102 210 10351035 108%-1093% 114%-115% 115%-116% 120)-124 " 130%-130X 8. B
81, ..., 103%-103% { 1013410134 wevuree.ne 10331035 11434-116% B 12936130 3:

10134-1083%  1023%-104% 10134-102¢ 1016-103% 102:6-104% 1033-109% 108%-120% 11234116 116%-124 133 -183% 120 -133% 128%-134

1863,

Jannary.  February. March., April, May. June. July. Angnst. September. October. November. December.
4...... Holiday. S. S. 156 -157% 1503%-151% 146 -147% 144%-145 12034-1203% 126%-12713% 140%-140%¢ S. 148214824
2.....0 133%-133% 1563%-159 1T126-111% 1563157 1497%-150% 14634-147% 1437%-144X4 8. 127%-128 14214-143 1457%;-146% 1483¢-1485;
ceeeee 133341843 15424-1553% 171 -1713% 153 -153% S. 1463£-14674 144 14434 1273%-1207% 120%-1343 1425-143% 1463%%-146€ 1512%-1523¢
sse0 e S. 157 -158% 165 -168 15434-1554 148%-150 146 -146% Holiday. 1284-123% 133%-134% S. 146 -14635 152%-15234
$.cee.. 134551353 15654-158 157 -158 S. 148361513 146 -146% S. 1273{-127% 1813¢-1313 144 -1443¢ 1464-1474 151%-15%
4 134 -134%  15T4-158% 150 -154 151 -1527% 15621 -154 1453%-1456% 138 -139% Thanksg’'g S. 146 -1471¢ 148 -148% 8.
1563-1577% 1543£-155% 150 -1527% 1544-154% S. 1321¢-138% 127 -1273% 133 -133% 146%-146)¢ 1463-147% 151 -1523%
S. 8. 14514147 15643(-154% 143 -143 13134-1313¢ 1206%-12635 132 -13R%¢ 1457%-146 S. 148%{-1493%¢
154361563 1553%£-157% 14614148 149 -1502 1423¢-14235 1311{-131%¢ S. 13234-132%; 1463%-147 140341465 148¢-1483%5
1522¢-1537% 160 -163 14636-149 8. 140%-1407% 1323{-132% 1263%¢-1263% 1312%-1313F 148%-148) 145 -145)¢ 1483%-149%
. 152¢-153% 157%-158% 148¢-149 1413%-142 13226-13238 126%-126% 12034-12034 S. 14534-1453% 151 -151%¢
1403-1423 154%-1543¢ 1582-1601% 14336-1493  14134-1413¢ S. 12624-1263% 1287%-129  1493-150% 146%-147  150%-150%
42 -144 155%-156 159 -1614 149%-1497¢ 1423142} 1311-1315% 1263-127 S. 1533£-156 M7 -147% &
155%-156 15734-158% 1493£-150 S. 1314-1312% 125%-126%¢ 130%-1315% 152%-153% 1463-147 1493{-1503¢
- S. S. 153 14934-150 1441¢-146 128%-120Y 1252%-125) 131 b 156 -1563% 8. 1503£-150
o 145161453 155%-15T% 15426-155% 15% 3% 1493%-150% 147%-148% 126 -126% S. ; P 15414-154 147 -147%¢ 14914-1493
. 146741475 158%-159) 1564%-155% 1534-153% S. 145%-1453% 15%-126 12555-125% 13 2 14924-150 147741483 1503-1503¢
\ S. 16025162 1533;-155 1512415255 149%-150 1431-1445; 12541253 12551255 133 -133Y4 S. 149-150 151 3¢-1523¢
. 147341483 161}¢-164 154%-155% S. 148341493 143 -143% S. 124%-125% 133%-134 150%-1513% 151 -152% 15136-162
.oe 16261633 154%-155 148341503 14835;-149 14311431 123Y-125% 12474-124% S. 149%;-1493% 152X-153% ’g
. 162 -163 153%-15647% 146 -147 1483£-150 S. 126 -127% 12534-12533 139 -139% 143%-146 153%-154 1323¢-15623¢
S. S. 145%-14T  148%-149% 143% 143% 1246-125% 1243%-124% 13714-133% 142%-1441¢ 8, 15336-162¢
163%-1647% 151 -153% 1482%-150 148614936 14334-143% 1253%-1261% S. 13136-13S4 145%-146% 153 -154 Ioe Y95
1673%4-171% 145%-159 1512152 S. 14314 -144 126%-126 124 -1 1363£-137 14634-147 15036 -152 15154-1513%%
" . 11361722 1324-141% 152 -154 1453%4-146% 1443 53 1234-1257% 1212%-123% 133 -138%§ 8. 14834-149 Christmas.
. 1487-151% 169%-172}¢ 130 -140} S. 14336145 S. 12236-123% 139 =139} 14936-149% Thanksg’g 151-1513
. 153%-1543% 169%-171 146 -1407% 150 -153 4 143%-144% -145% 1%724-128 1241-1247% S. 146 -147 143 -1453 S.
1T16-1T2% 1421£-143% 1495;-150%; 14314-1437%% S. 1212-121% 124 -1243% 139%-139% 145%-146% 144X%-1443% 1513¢-152%;
s E 5 S. 150 -150% 14416-145Y% 1463-147% 12736-1271% 1243-1%4% 14216-143% 147 -148 8. 152%-1523%
30. 57 £ 144341473 Nat'l Fast. 144%-145% 14635-1463 127%-121% S. 141-142 146 -14635 148%-148 1513%-152%
3l...... 159 -1603% 148%-150 S. 128%-129 127 -128% 14536145 151%-1617

Month. .133%-160%K 152-1T2% 139 -17T1% 145X-151% IE}‘-IMK 14026-148% 123%-145  10%-1239% 1W%-143% 140%-156% { 14836 -19%%

1864.

~ay o1
Bonth, January. February. March. April. July. August. Neptember. October. . December,
1 ‘Holiday, 1T a5 159 ~160  1663-168% b Hang .. 222 250 951 -250 243 -2483¢ 190 -193% 2253229
151%-152  157%-157% 159%- .... 166%-166% 176 -171% ... . 230 250 256 -8 2ASK-2B4%¢ S. 203246 250%-233%
8 1573158 1603-161 f. 1 -119% .. 8. 26152583 236 -2A3% 189 191 2742 9283¢-231
158 = .... 160%-161%4 1663%-166% {79}5—179;; e Holiday. Siig shiie B'mx }gg%—%?’ﬁ : S.
5%~ 5%-1617% 167%-161% 1T7%-171 ; 5 —24¢ 5i3¢-96 5 8y 180341
TR TS msé- mé 174%—17%2 2613 2WIH-2B13 240}-242  192%-197 S 230
8. 161341613 1705171 112%-172% 22 -273 S. A1%-242% 198 -204 23836243
158%-1593¢ 1625 -163% 16936~ .... S. 63-2T6)  WO-2W9K 1963(-203% 193 239 -249%
15051693 167 -167% 169%- .... 1693%-171 20 215 2BIG-255% 23434236 S. 2393¢-242%¢
S 150l e AR 8 163 -1633 8. 0% 25" 2 }3{;’-;?;9 3 28 iy
. 152%-152% 150%-1503¢ 164%-164% . 11763 . ? 3 34-203% &
.}gaé-mé 159/'-159};2 mo}{?—m‘ 178" 174X 8. S 5 2133995 2022043 244 -2AU5  WA-2WTg
. 153%-158% 1591595 S. 0 -113% v, 268%-273 21Ti4-228  203%-209% s. 2333(-2357¢
- 15434-154% S. 16024-160% 176 -1713 173 -1123 .. 258 -968 ; 22335293 208 -21T U3 -2b% 2B3K-235%
15541553 150%-1603% 162%-162% 113%-178% 8. 214 956 E-A6Y W-2WK AW WK-24  WK-3TK
155% 1565 160%-161 161%-162 171 -1T1 173%-173% 197%- .... UBK-W1N 2WHH-2W6X 243228 S. 298240 2333 -204%
S 15074160  161%-161% 8. 7 118 1963-196% S. O5HR-25T | 22074-223% B2 2ASK-2263¢ 25%-281%
1703~ .... 181 -181% 195%-195% 254261 257 - 258 S. 2063215 210 ~219 S.
S. Y255 BT -9BTK WIU-2WY  NTX-211x A6 -WK WY
... 15831587 16931593 167 167 181 - ... 198 -198% 261 -263% 2B6}-2T4 223 -226% 206%-2A1K S. 922034 .227
oo 1563157 S. 1667%-16734 o 95636 -260 S. 220 -222 207%-209 21Ti-2213 222%-226
T 1563%-157% 159 - .... 17336-174% S BOIK-BNK  WO%-BTH 216 2005-213% 924 229 221 -92434
37 T 156 1563 1571573 164i(-1053 174%-171% ; 3 9533956  257%-208¢ 211 S. 2015-2033¢  22036-222%
157341573 1663~ .... S. ik gl S. 24951 200 -3  2-216% Thanksg'y 2R0%-222
15831583 G'd Fridy 119 -182% 181%- b 95534-253Y  25436-2b5% s. 2143-918% 216%-2213¢ Christmas.
C1583¢ 157i4-158% 169%-1693% 1S1x-184% 183" -18¢ 8. 5T3-20% W3H-266 195 -198% 2AK-2AT  29)-2d% Holiday.
. 157158 S. 181 -181% 186 -186 254 245 253  1093¢-195  214%-216% S. 216 -218
S. 177%-180% 186 - .... 234 -2 S. 195 205  21544-317% 92263-233% 2163-224
1 159 1503 165%-165% .....0..o- : 50 -2633 285%4-245 104202  2UTH-22Y 282 -6k 202 -2
U ABGI-IBTH  veenceeen.s 1635-1643 1793-182 58 9313-236 191 -1943% S. 2271233 226 -229%
S. ot ik T T T I e godid= S. 934 -243 22134-927% 224322176

May.
S

15931591 169%- .... 16 e i
i 159}}‘;—159?} 15SA—158% y 167 -168 1813¢-1815%

Mouths 151%-1593 157%-161 15 -169% 135%-13% 168 22 28 WIx-W1K 191 -2B4) 189 WK 210 R334




PRICES OF GOLD.

1865-1866-1867, %

1865.—The war virtually closed (April 9) by the surrender of General Lee. President Lincoln (Apl. 14) assassinated. National
banks (October 1, 18¢5), 1,513 with an actual circulation of $171,321,903. United States notes (October 81, 1865), $428,160,569 ;, and
fractional currency, $26,057,469.

October 1, 1866, national banks numbered 1,643 and national bank notes in actual circulation, $280, 253,818 ; United States
notes, $390, 195 8’“; and fractional currency, $"7 029,273

October 7, 1867, national banks numbered 1,642 ; natlonal bank circulation, $293,887,941; United States notes and fra:tional
currency (Nov. 1, 1867), $387,871,277.

1£65.

Day ot
ch. April, May. June. July. August. September. October. November. December.
month melmry 2%;;1'—11‘2?;%{ mxélfé?x 151 p—152 142%4-145% Fast ])(z_z/. 1393¢-141 1437%-1453% 1443%-145 S. 1»1!i}4-145§% 148 -148%
Holiday. 203%-206  1965-193 8 14051423 187313835 s 144741453 144y 145§ 1443-1443¢ 146~ -146% 14734148
.22() 3 0542093 19825-199 1453148 141/»141/ 1.3()/ -137 138514034 144%¢-1445¢ 144%—144‘% 1-!(.)%—14‘( . S.
2085-214% 199" —200  146%-148y% 142 -143% Holiday. 143%-144% 14';/ 1443 144%(-1463% 1463-147%  1477%-148%
/SS S. 148 142%-143% 1‘?"V4136/ 13926-1403% 143251433 144%5-1445; 14626-147% S. 14834 -148.%¢
212 2143 198 -199% 150} 274 14)./ 14J§/ { 139 —,)‘)/ S. 14—4}5—145 1461¢-149 ]4’{ -147% 1{(3%—14&
2121¢-216% 197%-199 y : 1;';}(»13'»3/ 14314-144 1445-144% 146 -146% 1467%-147% Thanksgiv
2103-213% 195%-197% 1 130;.4 348 - 1 : su/ 1403 144341443 14436-1443 8. 1463-1475%  145%-146%
21114214 193%-1963% S, 371418 14;/ 14435 144%;144% 145%-14!_‘,% 14625-1463 144}5 1453
21024-2117% 187%-191% 14336-145% 213 2 : 1394 140% 142%(-143% S. 1447%5-145%5 146261463
2043/’—"09/ 188141913 146 -147 9 S. 13‘.)3/ 140 1404 - 141/ 1442¢-1445; 1443{-145' 146%-1467% 144/—1453(
3342193 & '8 1453146 33 1883141  140%-142 140/.-142 14> -144}.5 145 -1453% S. 14454145
21834292 205% 207 185K-191% 146~ -147% uoy 130 1405-143  1417%-142 : 43341433, 14451447 1463 -147%¢ 145 -14bX
21T¥-2% 3 1715185 Pres't assass. 1405143 1423¢-143% 14‘>V—1427/ 14.;%-143% 14451447 147 1473 14531463
S 2043 n'x 171%-119%  Holiday. 129% 130}4 14856-1475¢ 142 1423 14031413 14251433 S. 14731473 146%-146%
218342915 203 -205  1723-176% S. 13034-131% 14331453 8. 14131493 14231433 145 1453 147% 146" -146%
X 2141¢-217 233¢-2045 162 -169 14834153 1‘29;{,—131% 1433, —140}/ 142 -143 141%—14:2% S. 1455¢-1463¢ 14(3%—]47 l‘S.
Loas 91t 204 -205) 163}-1663% 1463-147% 1295%-131 143 -143% 1423¢-143% 143%-143% 146 -146% 146%-147  146%-146%
208 -9214% s. S. Holiday. 1x)='~1’1}4 140 -mv 142341433 148%-144% 1435144 14636147 8. 146341463
9014-207%  198%-2021¢ 167 do do 4131 1W-1;w 149341423 S. 1435-144 146 -146% 146%-147 146 -146%
T19734206 T 196%-1993 1 03 1473£-149% ; 130361417 14234-1423% 144%-144% 143%-144Y 1453-1463 146%-146% 145%-146%
R Holiday. 156 9% 14931503 1305 141761495 142,4714294 14314144  143%-143% S. 146%-147  145%-146%
197740095 1987%-2023f 1563 ’S. 3115-1323F 1415;-142% 113/ 1437 143%-143% 146 -146% 1467147 145/ -1453%
1‘1“‘/—003} 19874-20034 Ilnliday. B5 % 1415;-142% 3% 14335;-1437% S, 14(_5 -14634 1463£-1467%
)my 2073 198 -199% 15;}5 15t do  do 36 S5 S. ¢ 148%6-144 143 -143% 145%-146% 140/—147% Ilolmay
207 S. S 15034-152 3534-138 140 -1415 142%- 1«1%/ 144 -144% 143%-143% 144%4145% 4")!(-14’5}{
\'V 915  1994-2013 153 -1553 147%-149% 135 % 1413-142  1433-145) S. 14374144 1453%-1457% 147 —147/ 14531453
213 220 2002 —203}{ 1533£-154% 1463{-148 S. 13914-1413 1445;-146% 143%-144% 1437%-1441¢ 14.)}4—14.)9/ / 1483 1453;-145%
Y 5 151 -152% 146 -146% 136 -137 3814-139% 144/ 14._-}4 144341443 143%-144% 48 -1483% 145}5-145%
1495£-1517% S, 1374-138% 139 -141X 144 -1447% 144 -144% 14)A-145/ 147%-148% 144%‘—145
1514-151% 1362-137% 14‘;%1444 1442145 145%-146% S.

Wonth.. 1972313 1963216 14SK-201 1431543 128%-145% 135K-14T5% 138%-146K 1403-145% 142-145 144%-149  146)-148K 1443-148%

SN ROHOLERIDTTR OO

Pk ok bk otk ok ok ok
@

1866.

Day of
Month, January. Februarv. Apnl May. June, Ju!y‘ August, September, Ociober. November. December.,
.ve. Holiday. 13)3-140% 13 g 1262 -127 14025-141 1481£-149 145}{-147% 1455 -146% 146X%-147% 1403/-1413(
eeeeld42{-1445¢ 1397%-140% 5 : ) 127&4 lZ%}{ 12634 -12 %/ 140/ -141% 15'3’/—155/ 1477%-149% 14716-1487% 14634 -1473%
..143%-144% 3)/4 140%¢ 1273%-18% 1273%-128%5 15255-153% 147%-148% 144V 14’5/ 14735 -148% 147/ 1481 140}( ]41K

1423¢-143%¢ 5 19736-123¢  12715-121% 140}5-144 I[ul day. 140/ 148" 145%-146% 1483-14~% 140%-1413¢
5. . ..1425%-143% 139 —140/ 395 127%-121% 12",4-12‘(!/ 143%-146%  152l4-153% 146351472 1485-149% 147/—-148’/ 1385-140%
......142}& 1437 139%-139% 139%-138% 121%-138% 143% 145% 15 154!/ 147% 148 145%-146% 143/-149,4 14~y 1483 133%-139%

4 1393139 13 33 127 —127 121% 12@/ 1423 -145% 153%- A}g 147%-148 145146 -145 § - 1883139
139/-141% 139%-140%  13135-132)¢ 12834 1293  1383%-141% S. 148149 140}9 1473 1489/-14094 14(; —146% 137/ 138%
136%-139% 139 -140% 126 -127}4 128%-129% 13934 140 151%-153% 148%-148% 1483(-149% 146
138%-139% 133}4-133,( 129/ 1.31,4 125%-126% 128361293 1483(-149% 148%6-148% 1! 6}(—146/ 1493-151% 144,4 140% 137 -137,4
138%4-139% 1287%-129% 137% 1393 149%-1505 145}{—149 14551462 151 -158% 1863%-1371%
1333¢-139%( 1‘50%-32*/ 2 p 128/—12')}{ 14134-143Y  149%-152% 145}¢-1463% 15036-1531% 143/ 1443 137% 1383
39 -139% 1: ;a 1&33 129% 130% ; 1 1427%-14634 15234-153% 40% 1493 145%-1463% 152%-164% 1143-145% 1371%-131%
S. 130%-1513% 125/ 1263 130 -110/ 145%-1471% 162 -152% 149/ 1.,0;4 114%-1453% S, 144%-1453 13*3/ 1381
130%-131% 1202¢-1303% 1473¢-149% S. 52 144% 1447% 150%-153% 148%-1451¢ ‘57/ -131%
13034131 125% 196 130 1303 154 -160 1485;-149% g 147%-150% -1413%-143% S.
109;4-190/ 1%-126%  1205-130%¢ 8. 149 -151% 1 1443 14>y 147%-1487; 141 142} 137%-1382
12 1%  129%-130% ]55%»167% 149 -150% 17 144361455 1485-148% S. 13724-138%
12”* 1"%4 2 2% 130 -180% 1493-1543 150 -150% S. 145 -145% 147 -1493 140 -141% 136%-137%
2736-128% 2 8. 15171533 149%-150% 148%-1483; 144341453 14.)/ 147 1413%-1413; 1343%-136%
128%42\/ 26,361 13034-130% 1483¢-151% 14@/ 1505 14731483 1435144 1397-141%  1335-1347%
213%-128% S. 1303-134% 148%%-1495; 1473 - 149% 143% -143% 145};-1«/ 137351887 182%(-138%
5 1% {-125) 126%-126% 1333{-138% 151/ -153% 1503 —m;,; 149%-151 1453%-1473% 13815-139% S,
150/ -137 1z4/ 1263 1265-1267% 13734-189% 150" -150% 14t/p110/ 14°y 1443 147 -148 135/-1.3(15 13314-138%
1263%-121% 130%-1413¢ 152 —1535/ 1493¢-150% 146/ 148" 144%-144% 1463%-148 Christinas.
13936-189% 1'365’~1‘37}{ 125y 1263 1273%-128 188 1393 1543-157 14935150 144%-145% 147 -148% 138V 141% 13134-1333%
‘*9%-139/ 13676-137 13 -128% 128%-129% 8. 15436-156  1497%-1503%¢ 140}4 14\&/ 1443{-145% 14.)/ 1467 1403{-144 131%-1825;
’ 136 1274-128% 14@}5 1231 187 -181% 15134154 150 150% 1483-1493% 144%-145% 1403-143% 132 -133%
.130*/-140'2; 12136-128% 13734-138% 153%4-155 S. 148}5—148% 145%-146% 145% -14r TR giving. 182%-134X%
..140%-1413% . Q. Friday. 123/ 121% 138 -188% 15234-154 147 -148  147%-148% S. 146 —14«) 140;,(-141y E
1895%-141% ceceee 12756-1283¢ 138%£-140% 148%-149% 147%-148 145%»140% eobedian sy 188" 484

BMonth..136%-144% 135%-140%; 124%-136% 125%-1@ 13T%-1673 147 -1563% 140%-152%¢ 143%-14T)¢ 145)-154% 187X-148% 131%-141%

I867.

r'ay ot

wonth, Ja mary. February. March. April. Y. June. July. August. September. October. N vember. December,
Holiday. — 135%-135% 1885-1403¢ 133%-18%% 13 136%‘13(:" 138 138y 1807%-14u% S. - 143%-143% 110%-140% 3

13

13214-185 1333%-1343 13

1

33~ 13)“ 188 -138% 1307%-140% 141 -141% 148%-1441 140%-141% 136%-137%
53%-1363 371 1384-133% 1403 1403 241 -141% 1443%-145% i 1865 -131%
1335-1343¢ 130v 1813% 138;,(-139 1333%4-133% 135%-136% % Hiliday. S. laig-142  1413-Liokg 130'/-141% 137 -137%
133}4-131% 136%-138% 1367-138% 132%-133% 8. ,' -136% 188%-139X% 140 -140% 142%-142% 144/ <144% 13936-140% 136%-137%
1365%-1313% 13534-1363¢ 132%-138% 135%-137% 1363 1-;(,/ 1&/ 189% 1397%-140% 142%-142% 1 9% 187%-1317%
137%-139 S, 131%-138%; 13635-1367% 1407 -1403% 142%-143 144/-14 5 138 g 1&05/-137,4
134 13736-183% 13 *d5  138%-136  137%-138% 130;4 -187 13% 139 140%-140% S 1443 -145% 914
. 13351 137 —1s7y 4 345-136  136%-1381 188%-1387% 140 -140% 1423%-144% 143 -144% 138}9 13»4 l%y 137%
: ;;-1:;3;( S. 1347%-138 1367%-1373¢ 1367/ _1371 138%-138% 140 -140% 143%-1443( 143%-144 8
13236134 1‘;(;,5—1%/ 134%-135% 1354 136% m/ 13734 1385-139% 8 144" -145%  143%5-143% 1‘%8/ 139
. 1835;-13¢0  136X-15T% 133%-1343 136%-181% 15751373 139 -130% 140%-140% 145%-1463 144% 1445/ 139 -159% %
5 S. 13656-1373¢ 1335-134% 13.)/-1db mx -135% 131 -1373¢ 189 -1893% 140%-141  144%- 1455 1303-140% 13335-133%
- 134113470 136%-13T) 13431343 13531373 137 -137%; S. 14036-1408% 144}5-144% 148% 144,; 139% 140% 133%-134X
34i-135)% 1365-1263 134 -134% 134}5—1%;( 136%-131% 137 -131% 139%-139% 140%-140% 4 1433,-144%  1407%-1413¢ 5
16()59-157 134\& 134/ 134/s-1i~4’/ 37 -137% S. 18931403 1403%-140% 144 -144% 143 -143% 139,;-14014 13355-131%
1343%-1355% 136%-13T1¢ 137i-13755 1393%-140% 140,4-141 1443-144% 143 -144% 133%-185
1%% -1363% 134 -134 185%-187% 130/-137/5 13734138 1:;9;4-1393,/, 1443%-145% *4436-144% 130}/ 140% 1333134y
13«,/ 1)0/ 36— 13.,/3 1335413434 @'dFriday. 1374_13%,; 393%-140° 141 -141/ 1447 -1453 1433%-144)y 1393¢-139% 133%-134%
f 1365%-137% 184141343  1373-139 "3(.;/ 1311 13754-137% 130 39/ 1413-141%  142%-1433¢ S, 139%-140  133%-134
.l%y-l%" 13734-138% 131%-134% S. -137! l'm_nm 1407%-141% 14236-143% 1435-144  1393%-139% 133;(-133;4
515 ~136 FHoliday. 13434-134% 137%-188% 3 15‘/ us% m/ 140 140%-141% S. 1433(-143% 138%-139%
133}4—:3&% 1343%-1343% 138 -138% ) 18954-140  1403{-140% 1427%-143% 1433%-1435% 1393(-140% 133 -1325(
8. 1383¢-141% )g ] 13% 1381 139%-139% 140}4 ~141% 1423-143" 142%-143% S, 133%4-133%
: 137% 1‘3\/ 1837%-1343% 139%-1415% 137 -137% 138361383 13934-139% 14314144 141%-1423% 130%-140% Christmas.
.134}5-.33/ 13351313 133%-1343¢ 138341395 138" -1383; 1393¢-1395 140}4 1413 143 -1dsy 141%-142 7» 1393¢-140"  133%-134)¢
139%- -140% 13134-134%  13634-1373¢ mry-l 7Y 1377%-1881% 13)%-140% 141 -141} 143%-148% 8, 13934-139% 138%-134%
1311/-1‘;1/ 13936-1403%  1344-1343¢ 3. 137%-137% 1313{ -1333¢ S. 14154-1423¢ 143 -143%¢ 142 -142% Thanksgv'g 1:8%-133%
1313%-134% ... 1313%-1 43¢ 1343/-1%;/ 187 ~1377% 131%-138% 140%-140% 1413-142 S, 141%-142 139 -139%¢ S.
134%-136% . 13424-134% 5%-154;}4 137%-187% '8, 140 1403 1417%-142% 143 -143) 1du5-14130 138%-188% 133%-134
.o 1345-135% S. 1363%-187%  ....... 139%-140  1413-141% 1403(-140% A4, 133%-133%

Months 1323%-137% 185%-140% 1335-140% 1325-141% 135 —138% 13634-1383% 138 -140% 130%-142%4 % 140X-1455% 187%-1413 13%¢-137¢

13234-133 130/4 1365 13\}4 -1392% 13424-1343%

LW OO0




PRICES OF GOLD.

. 1868-1869-1870,

October 5, 1868, the number of national banks 1,643; national bank note circulation, $295,769,489; United States notes and
fractional currency (July 1), $388,768,675.

September 24, 1869, a panic, caused by combination in the gold market. Price raised to 162} by the combination. National
banks (Oct. 9, 1869), 1,617; circulation, $293,593,645. United States notes and fractional currency, $388,118,787. Speculators
(Feb., 1869), locke i uplarge amouats of greenbacks in New York City.

Throughout 1870 gold market undisturbed. National banks (Dec. 29), 1,648; actual circulation, $296,205,446; United States
notes and fractional currency (June 30), $395,878,684

1868,

Day of
n Februa March April, May. June. Jul ~. _August. September. October. November. December,
‘%0““‘ Lyt 14034 % 188001583 1993 150% 1393(-159% 140351403 1443,‘%140/ TA%145 1395 1405 8. 135 ~1353g
: 140/ 1413 137%-138% 139/ 1395 139%-140% 140%{-140% 1443{-1453% 1393-1403¢ 133 -133% 134%-135
140/.-141;,' 1407%-141% 131%-138 13974140 140%4-140%¢ 145 -145% 1437%-144% 13951403 1331333 1347%-135
133/-13;}4 14136-1413  140%-141X% 133y~ldsx 130/ 1393 140 -140%  Holiday. 1455%-1465 14331443 S. 133 -133% 135% -135%
1407%4-1413 141 141 13914-1893 1393{-140 8. 147 -148% 14434 144/ 1397%-1403% 132%-1323% 1353;-186%
134/ 1353 14136-142°  1413%-1413% 1873 -13854 139%-139% 13936-1397% 140%-1403% 148 150 13931403 132 -132% 5.
135241370 141%-1423% 1403%-141% 131% 5</ 13936-189% 8. 1403141 1473414824 144/ 145 - 139731403 13331343 1355136
130;4-13 3% 1427 -142% 8. 138%- 13936-139% 189%-1303¢ 140%-141 147 -147% 1443%-1443¢ 133%-139}; S. 1352 -1363%
1353413634 8. 139/ 140/ 1383~ 1;\ my -140%  139%-139%  14035-1405¢ 8. 144341443 13874-139% 1343(-134% 13531357
3341375 142%-143% 1393 @d Friday 1393-139% 140%-1407% 1463-147% 1443{-1445§ 138% 138/ 1343%-1353%  135%-136
137%-1383¢ 141%-142% 12 393 133*/ -1385% 133!/ 1403 1897%-140" 140" -1d13¢ 145851463 1437§-1dd3¢ 133%-1343¢ 13551363
S. 1413 141% ) 130541393 13974-140% S. 146341467 144 -14434 3*;( 138%¢ 133%-1343  1353(-135%
138141403  140%-141% g 138%4'39 139541307 159/ 140 141%-1417% 147%4-147% 8. 13735-138 1333;-1343%¢ 8.
14074142 139%-140% 13854-1387%¢ 4-140% 141514235 1467%-148  143%-144  136%-1373% 134}( -135  135%-1353¢
138%¢-1403% 14035-1413% b 13836-1355% 130%-139% 140 -140;4 14174-1425; 140/ 14674  1433;-1443§ 13754-1383¢ 13516-1353¢
139141403 8. 3975 138 -138% ldJ/ 139/ 14034-140% 142%-1427% 1ddig— -1447%  1374-18T¥ 135}5 137 135 -135%
138%4-139°  140%-141% 1 395 1384-138% 1403541413 142514334 146}4’ 14134 14431443 130% -137% 13434-1363% 134%-135%
1&5,4 _1383% 140%-1413 1 7% 13816-138% 139;,,»139,1{ 140 -140% 143;4 144 145;(, 1;69/ 14431443 1337%-135% 134%-135
14034-1407% 1381{-138% S. 13936-139%  14036-140% 144741 144y -144%; 1%% 137}4 1343-135 = 136 ~135
1387,, 139% 140 -1403 1383~ nw 385,139 139%-139% 140%-140% 143 »1439’ B 4474 1367%-1373% 134%-134% S.
138%-130% 140)-1413% 138%-1393% 1383130 1393{-139% S. 1425/ -143}{  1437%-1443 143;5 ~1443% 1367~ 13674 134/ -134%  1343-135%
139 -139% Hullday ) 39 02 139%-140  14034-140% % 1437%-1¢ 14254-143%¢  1¢ 135 -1353§
. 139%-140% uqv 139 3974 -1 13935-1397¢ 140 -140%; : : S. 142%»143% § 36 134 _1343‘ 1383£-135
140" -140% 142;4 144 377%-138% 13¢ 8. 1401405 143% 1433 1445 1453 1415-1423% 18434-134% 13451353
139/ 1403 1413{-142% 138} 3 1383%4-139% 1397%-140  140%%-1403% 144,, -1435%  14436-146° 14131423 S. 1342-135% Christmas.
14151415 138; S. 1397%-140% 140 -140 144" -145 144/ 1423 183%-134% Thanksg'g. 134/ 135
140/ 141;‘ 14055-1413¢ 18 % ‘39,4 H'l}( 139%5-140%% 140 -1403§ 14‘1}6 141){ 144341453 1343%-134% 135 -135%
14074-1417%  14134-1413 % 1393 -139% 8. 143%-144)¢  1443{-145%5 1413 142}4’ %-1343  134%{-1353¢ x-m
.. 140%-141% 1415-141% s -189% 130341393 140 -140% 144 —144% 1443 145 14155 -141% 343 N 134 3{-1347%
.... 140%-141 138 -139% 13925 UJ/ 1402614025 14451453 S. 1415414135 134 -1343 1353§-185% 134,4-1343(
1.... 1405 140% 1383-138% S 14455 -1453 * 14434145 1333£-134 1345,-136

Mouth 13351420 1303144 13T%-141X 131X-140% 139%-140 189%-141% 1431451 1435150 1414145 138%-14035 13 164341365

1869.

Day’of
month. January... February. March, April. June. July. Au September. October. November. December
1 ... Holiday. 135%-136% 1313%-132 1 : 124}5 144/5 13831393 136%-137% S. 13834-133% 130 -130)¢ 1283%-128% 121 -122%
.eo 184%- 135,{ 13531353 13134-132% 32 138%-139% 136%-137% 136 16 1334-135% 129% 130/ X 1223%-12:%
135%-1353% 1313{-132% 131/ 131}( 1353 - 1‘36 13824-1383% 1364 - 13:}{ 1&\5/ -1363  135%-136 12 % 12234-1203%
.. 135%- 1‘35}{ 1353%-135% 131%-131% 135% 13634 1373%-138% 13534136 1‘}.)9/ -137 128%- 1‘10 126%-127% 1225123
13431353 135 -1353% 131 -1313% 1313%- 131‘( 1352-135% 138%- 138/ Holi day 136 —]363«.’ S. 128%-130% 1263%-127% S.
... 134%-1353¢ 135 =135 1302%4-130% 1313%-131% 136 -136% 1354~ 1‘3"{ 1363413 137 -137% 130 -131 1265%-121% 1223-123%
.. 135%-135%4 S. S. ]31%—131% 13651373 138%- 1’-39 3 136%-136% 1363%-137 13134-132 S. 1227%-123%
- 1847-135% 135K-135% 1813132 131%-13%%¢ 1375 139 138%-139 ES 2 S. 1347%-136  1305¢-121% 1265%-1267% 123%-124
" 135/ 1.35% 135 -135% 1307%-131% 15234-133% 13R"441¢$!)},{ g 135%;-136% 135}5‘1‘3 1303¢-1303% 126%-127% 123%-1237%
P 13434-135% 18 -15 1'32/ 1333 137 —137/ 138313924 ]3’)5/ -135% 1% -13 5‘4{ S. 1267%-121% 1227%-123%f
... 135% 135;‘ 13534-1353 131%-131% 191%-138%  138%-1395% S. 5 % 1357 130%4-130% 126%-121  123%-1233%
. 1353/ 1353 13514-1353; 131 -1313¢ 1‘&'3 —I‘H}g é 385 1387%-1393%% 13634-1° 1*)4};{ 13»/ 1303%-1303% 1265;-126% S.
. 1355-1357% 134/. 1353 dlk{ 1313 132 : : S. 363-137% 13434-134% 1‘-1’% 1357 130%-130% 126%-127 1221123
... 13625136 3 H 138~ 1‘3%/ 1387%-1393% 1¢ -1373 133%- 134/ 135%-136% 130 S. 122 12204
. 1364-136¢ 135 —1%}{ 131 ‘131}6 152/ 1323% 139 -1393% 137%-138% 1365-137 13614-1363% 130 ' 1265 -127% 121%6-1213%
13634-136%¢ 135 -135% 13134-13134 132%- 1;}3/ S. 1373;-138% 1353%-1363% 1333¢- 1‘34 136%-1363; 130 1275121 121%-1217%
¥ S. 1347%-1354 ]31%—131% 133%433% 141 -141% 137%-138Y% 135%-135% 133 -133% 1363%-136% 8. 126741273 120%-121%
. 1357%4-1363% 1342%-135 1307%-1313 S. 14136-1422 136%-1377% S. 1327%4-1333% 136%-136% 130 302 Th'ksaiv g 1203~ 1"0}
. 1352%-135% 13333-1343% 13034-1313 1333¢-1337% 1417%-144 1.36,'4 -137 353{-136% 13234-133% S. 130 : 1263¢-1263{
. 1354-135% 133%- 136'{ 13034-131% 1337%- I‘H}/ 1435;-144% : 1325;-133 1363£-137% 130 303 1266-126% 120%- 121%
. 135%-135% S. 13 134 1-!13/ 1443 136%- 1'375/ 5 : 1313;-132 137%6-137%  130%-131% S. 119712134
. 13524-135% Ho 1(1lzy 131 -1313¢ 134 4 14(),‘9 141% 137X~ 1‘385{ b & S. 1373%-140% 130%-1313% 1263%-126% 120%—12(!%
. 135%- 130}{ 1323;-133% 1‘31 -131% 133%£-133% S. 137 -137% b £ 1:136-1433% 130%—131% 126361267 1205-120%
. 1323%-132 : 31X 133}(—133}{ 1411(-142% 13634-1373 1° i 32 7% 133 -162) S. 1253412634 $1205;,-12034
13634 - 136% : b 1403%-141} 137 -1373% S. 27 2 * 130%-181% 1243{-125% Hlt(lm/
13614-136 5 3 94 1‘&‘3}/ 1'3‘3% 139%;-1407% 1‘37% 137% 1¢ : 327 5 = 1 0%-130% 1‘24}{ 1247%
136%-136% 1307/ l % 130%- 1‘31}( 3 13874-139¢ : 7 32 A 1297%-130% 1237% 120 1‘20,{ 1205/
13634136 3 S 138 : 13914-139% 1‘4}7 %-137% 135 4 337 se servas  12B%-120% 120 —1,«0’/
... 136313635 ceesnes. 18134~ 1‘31,{ : 13934-140% 137%-137% 5. 2 128%-128% 12134 - 12‘3 119%—120
136 -136% ... . 131%-131% S. 1‘37 -137% 36% 133%-134 +129% 1285-120% 1213%-122% 1192-120
» S. 131%-13134 138%-139 136%41 363 133%-133% S. 1195,-120%

Month1345%-135% 130%-136% 130%-132) 131%-1343% 1343¢-1443% 136)¢-139% 134%-137% 1313%-1363¢ 129%-165% 128%-132  1AK-128% 1193¢-14

*No transactions ; Board adjourned. +Called at National Stock Exchange, highest and lowest prices of sales at that Board. $Adjourned at
1:30 P. M., out of respu:t to the memory of Hon. E. M. Stanton.

3.
4.
5.
6.
L (4
8.
9.

1870.

Day of
month, January.  Fobruary. March., April. May. June. July. August.  September. . October, November. December.

s ouda . 121%-121% 115 -115%  111%-111% 114-1145¢  111%-112%  120%-1213% 1163%-116% 113/ 114 11134-111%  110%-1108
p -y : 121?;—121? 115 -116% 111}5-111/ 114/ 117y 11414-114% 111/ 1123 121%-122  11635-116% 110%%-111% 1105 111;§
nqy 2190 120%-121% 115%-115% : 11435-114% 121%-1215% 114 -115% 11'3y 118%  1103-110% 111 -1113%
119/ 119% 120%-120% 112%-114 1113 —111/ 11434 114 IIozday 1213122 S. 13 -113% 110 -1103¢ S.
119%-120 120y 120% 112y 114 111/ 112 11435-1143% 111%-111% 11%-1213¢ 113%4-114% 113 -11:;;,( 110% 1103%  110%-111%
1)(,% 120 11174-1123§  1143%-114% 1137/414y 111%-111% 120/-121/ 114} 115 -1123%-113 1105%4-1107%
120}5 21913 my 1183  1123-112% 11/ 115,{ 1133114~ 1113-112% 11436-114% 113 -113% 110/4 “110% 110%-1107%
-1;3 12036-1207% 110%-112%¢ 112%-1123% 1183%-113% 111%-112% m% J119%  113%-114% 1,3;4 1132 110%-110% 1105-1107%
120%-120% 110%-111% 113% -113% m}g ~114% 1133@113% 12 -112% 117%-118% 113%-114% 1103%-110% 1103£-1103€
121/ 2193%  120%-120% 1103-111% 1145-115 113%-113% 8. 116%-118  1133%-1143¢ 11‘«)55 “118% 110%-110%  110%-111
.o 1213122 1197%-120%  11216-113% 11254 11435 11434-115).{ 113}4-113,{ 118%-1153%  115%-117% S. 1133%-1133 110%-111% 8.
pw_m,‘ 119,4-130,{ 1113 -112=/ 1123-113% 115 -115% 113 -1143% 1173%-118°  113%-113% 113}-113% 1117 -111% 110%-110%
1215122 1125 -1123  114%-115% 112,4 113% 112 -112% 117}5 117%  113%-114°  113% 114Y% 8. 11026-110%
12136-121% 119}4 2119% nly 118% 112%-113 114/ -1147%  112%-113  112%-113% 114 -1143 1133 118% 1113-112%  1105-111
.121/ -121% 5 1115-1123¢  1125-113% S. 1123%-113% 114 -115% lisx«lﬂy 113%-1143 113 -113% 110% 1113 111" -1113¢
111%-112% 1:3/ -113%  114%-114%  113%-113% nbx-nh,( 11634-1173% 1147 -1143¢ S. 111K 11236 110%-110%
121% 1215 112 -112% 14%-115 1123-113% 117-117% 113/ 1142 113 -118% 112-113% 110}4—110,{
R13-121% 119 _119% 111/-11),;.( 113},(-113/ 1143115 112/ 113 117% 12‘2/( 1163~ 117% 112)¢-113  1123¢-113%
12136-121% ns/ 1193 -112% 113%-113% 114%-114% 120/ -1221 116 -116% nay 114 112%-112% 112;{ 112% 110% “110%
1207%-121% n:xx-m% 114261143 112v S112%  1R%-1R% 114%-115% 183%-113%  1127%-1133¢ 110%-110%
w)}g -121 ns/ “119% 112}4 119 1126-112% 114/ 1147%  1123%-112% 120%-121% S. 115%7113% 112%5-112% mx-mx 1103%-1103%
zux 120%  Holidoy. 112%-112)¢ 112%-113 112%-112% 118%-119% 115%-115% 113%-113% 112%-118°  111%-112°  110%-1103%
117%-118%  1123%-112% 113/—113}{ 1131/—114;/ 111%-111% 119}4-120=/ 115%-1163 113 -113% S. 11155-112%  110%-11035
121 -mx 11626-1175% 112%-11235¢ 113%-114% 1111114 116%-1173%  1123%-118% 11%-112%  H'liday. no},/-uo%
. 121 -121g slg 1173% 1113¢-112% 113}4’—113/ 114341145 111 -111% 120}{ 1213 1165-118 8. 111%-111%  111%-112%
121%-121% yhx nw 111K 113%-113%  11434-114% S. 120%-121% 116%-1167% 112%-113% 111%-1123§ 111/ 112 Hmidau
1213%-1223§ 1187%- 114/ 1143-115%  110%-1113¢ 121" -122 116/ 1164 113%-118%  11175-112% 11054 -110%
. 121-121% 115}. 116}{ 111)(z MY 1145-115% 114}4 1145 110%-1113  1215%-122 113%-114  1113%-1113 mx ‘1113 1103¢-111
121%-121% 111%-112 11434~ 115% MI%-111%  120%- 113 1155. ‘1165 1135-114 113%-1115% 111 -1113% 1105 -1103%
e TO1%-112%  1143-115% 111=’ 1143 mx 1113 120%-121° 116 1163 Hoiiday. S. 110%-111% 1103 110%
DI1%INK .n-..... M1%-112K - 1144 1143 S. 116 -117% 1115-1113¢ i 1103%-110%4

Month.. 119%-18X 115%-121% 10X-116% 11%-1155 118XK-118 10%-1M4% 1114 19X 14%-122  1R-116% 111%-118% 110 -118% 111%-111% *




PRICES OF GOLD.

1871-1872-1873,

In 1871 gold gradually declined, opening at 110§@110% and closing 109@1093. Maximum (Sept. 23), 115§ ; minimum (Dec. 282),
108%. National banks (Dec. 16), 1, 790 note circulation, $318,263,481 ; United States notes and fractional currency outstanding
(June 30), $395,878,684. Chicago fire (ch 8-11) disturbs the money markets.

In 1872 gold steady throughout year. No special disturbance in market. Opening, 109}@109%; closing, 112@1123. Banks (Oct.
8), 1,919 ; national bank clrculatlou $333,495,027 ; United States notes and fractional currency afloat (July 1), $398,355,835.

1873.—The price of gold opened in January at 112%, and advanced pretty steadily until it reached 1194, on the 12th of April,
which was the highest point reached during the year. During the financial crisis gold declined materially, and on the 6th of
November touched 1064, the lowest point since 1862. The decline to so low a point was simply the result of the monetary dis-
turbance and the fact that there was, for the time being, no demand for gold either from speculators or importers. An int resting
movement ~ of the year was the import of specie from Great Britain during the panic, the Custom House record at New York
showing an import of about $9,820,883 in October, and $3,608,190 in November.

s71.

‘January. February. March. April. May. June. Angust, Beptember. October. November. December
S. 111%-111%  1103%-111% 110}/ 1103 1113-1113%¢ 1113-112% 113,{ 113,’( 11241123 1123%-112% S. 112 -112% 110%-1103%
Holiday. 111%-1117% 1103%-111 11134-111%  112%-112% 112 1133 112,{—112,‘ 1145-1147% 112 -112% 110x-110%
1105-1107% 1113%-111% 1107 -111% 110;; 110/( 111 -1 111/ -112 Hollday 112 -112% 114 -1143¢ 1115-112 8.
1106-1103%  111%-111% 110/ -111% 110%5 110% 111 -111% Holiday. 1123%-112% 112/-113 1135-114 111/( =112  110%-110%
110%6-1105 S. 110%-110% 1113%-111% 111/ 112}{ 113%-118% 112%- 112}( 113%-113%  113¥%-114% 110 -110%
110%6-1103¢ 111%-112% 110/ 11 110%-110% 111 -1113¢  112%-112%  113%-113% 113311335 1143¢-114% 111,{ 1123 109%-110
110/ 110% 1113%-112 111 -111)%X Holiday. S. 11256 -112%  113%-113% 11234~ 112/ 1133-113% 114%-115 Holiday. 1095-109%
1115-1113¢  11136-1113 110;{ 110% 111 -1114 11235-112% 113}( 113Y% 11214 -1123 113%-118% S. 1113%-1117%  1095-110%
110%-110/ 1115%-111% 111%-111y 1113%-111%  112%-11% 111%-112% 113%—113% 114361143 1115-1117% 109%-1103¢
11134-1117%  111%-111% 110%410/ 11124-11134  112%-112% llﬁy 1127% 1113%-112 113%¢-114%  111%-111% S.
111%-1117% 111/ 11134 110%4-11038 1113-1113% S, 11231125 112 -112% 113/-1143( 114 -11434 111/-111}.’ 109%-110
S. 11034-1103%5 1113%-1113¢F 11234-112% 112}(—112% 1121 - nz% 113%-114% 114 -114X 109%-1093¢
1113411136 111}5-111/ 110%-110% 111/—111}{ 112251123  111%-11237 1137%-1141 11435-114% mx-m,{ 10931095
llox 110 111 -111% 11134-1113% 11034-1103% 112 -1123¢ 112 -112% 112%—112}( 11331143 11435-1143 111 -111% 109%-1093¢
8. 11034-1113¢  1113%-111% 1105/ 110/ 1113 —1115‘ 112311235 112/{ 1123 1123-1123¢ 114 -114% S. 11%4-1113%  109%-1093¢
11036-11055 11134-11135 1113%-111% 1115-111%  112%-1123¢ 11234-1123¢ 115;{-1143( 113%-114 111 -111% 109 -1093¢
11036-1103% 111 11138 1113%-1113 110/ 110/ 1113-1117%  1123%-112% 112}( 1125 112%-1125 1132%5-113% 1113%-111% 8.
1102%6-1103% 111}( 11136 111 -111% 110%-11135 111%-1123¢ S 1123-1123¢  1127%-113% 114%-114}{ 113%-1133¢ 111 -1113% 100 -109%
1102¢-110% S. 11114—111}5 111761123 11234-1125% 11234-1125; 112%-1127% 1143; 115  112%-113 S. 109 -109
1105%-110% 111}(—111}( 110%- 1113 111 -111¥% 111,4—112 11234-1123¢  1123%-112% S. 114351145 112 -112% 110%-111  108%-109
1105/ 1103 1113%-1113¢ 111 -1113¢ 110%-111% 11234-1123 1123-112% 1123%-1127% 113%-1145 112 -1123% 110%-110% 10835-108%
Holiday. 110%-111% 110/ -111 111/-1'2 112%-1123¢ 1113%-112  11235-112% 113%-1145% S. 110%-110%¢ 108%-1087%
110}4 1105 1114-111%  110%-111% 111%-1113  11235-112%¢ S. 11224-1125 11494 1153 112%-112% 110%-110% 108}/ 1083
1105-110% 11134-111% 110)%-111 110}( 110,( 1113%-111% 112y 1123 111%£-112 112%-112% 11134-112%  1103%-111%
1105411055 111}4 111% 110/ 110% 1103%-111  1113-111% 1123611237 11234-1123%; 114;( 115 11136-111% nox -110% Hohday.
11026 -110% 1105-110% 1115-1113%¢ 112/ 112% 11234112 112}; 1125¢ 114 -114% 1115-112% 1083{-108%
1105-110% 111 —111}{ 110}5—'10/ 11055-1113%  111%-1115% 1125%-112% 112 -112% 1143{-1143  1113{-112 1103( 111 1083¢-1085¢
11036-110% 110/ -1113  110%-110% 110%-111 4 S, 1123£-113% 112 -1123% 112}(—112% 1143-115  1113-1123% 1103% 111 = 1083%-108%
8, 11034-110% 11134-1113 1115-1117% 11R7%-113% 112 -112% 1125-112% 114%-114% S. 1103%-1115% 1083%-1093¢
1105-1113% ... ... 1103%-110% 8. 111% 1117%  1127%-118% S. 112%-1123  1143-1147%¢ 111%-1117% Holiday. 109 -1093
111 -111% 110%-1102° ........... H1%-111% 113 1123 112%-113  .... ...... 1115%-112% 8.

10%-111% 110%-112% 110%-111% 110%-1113¢ 111 -113% 111x-118% 111%-118% 1U1%-113  119K-115% 1116-116  110% 112 108%-110y

1872.

January. February. March, April. May. June, July. August. September. October. November, December,
(Holiday.) 109%-110 110 -110% 110 -110% 112%-112% 114 -114% 113%-114 11531153 S. 114 1145 111%-1125% S.
10924-109% 109%-1097% 110}‘—110,{ 1097%-110 11231125 8. 11354-1187% 115X-115% -113% 113/—114/ 111%-113 112%-113
100" -1093¢ 109% 109% 109%-1102% 1123¢-113%5 1143-1143% 118%-113% 115/ 1153 -113% 114X%-115% S. 11254-112%
109 -109% 110 —110/ 110 -110% 113 -113% 114%-1145%  Holiday. -113% 1145-115 1115-1123%  1123%4-1127%;
10936-109% 110 '105( 110 1103 110%-110% S. 11434-1143  1135%-113% 1151(—115}’ -113% 113/ 1143 - Holiday. 112%-113%
108/ 109% 109%-1103% 110 -1103¢ 110;(—110,‘ 118%-1187% 1143%-114% 113}5 1133 115%-115% 1125%-113% 11%-112%  112%-113)
1097110 110 -110% 113%4-114%¢ 113%-114%¢ 11526-1153¢ 1123%-113 112% 113}( 1124-112% 112/ 1183¢
109/—109,5 11026-1103% 110%-1103¢ 110}(—110}{ 113-114 113/. 1143 11‘3/ 113[ 115%-115% S. 1123{-113% 1123%-113
10876-1095% 110%-1103% 110 -110% 110%-110% 114 —114% 1133%-113% 115/ 1155 113 -1133% 112%-113% 113%—113}/ 112/ 113H
1085-109 11034-1103%% S. 110%-110% 113%-114% .14,{4114/ 1133%-114 ’/ 115} 1127%-11835 112%-113 112%-113
108%¢-108% S. 110%6-110% 1103-110% 114% 114/ 113%-1143¢ 1137%-114 11274-113% 1123-1133% 113/ 114}{ 1123112
1085-1087% 1103%-1105% 110%-110% 11034-110% 113%“14% 1137% 1143 115/ 1155/ 1!27’—113}/ 112/ 112% 11334-113% 112%-112
hd/ -1093¢ 110%-110% 110 -110% 110}4 110% 113,«{—113/{ 113%-114% 114 -114)¢ 11434-115% 112/ 1133 113%-1133% 1123%-112%
110%5-1103; 110 -110% 1133{-114 S. 111%—1142{ 113 -113}{ 112}5 112/ 113 -113% 112%-112}%
108/ 109}{ 11024-1103 110 -110%4 110%—110/ 11&/, 114 11424-1143¢ 11435;-115% S. 112351127 11314-113% 9y
10683£-109 11024-110% 110% 1103 lld" -114%{ 11435-1145; 115 -1153; 1133%-1133{  11275-113%¢ 113}4 1133 1123%-112%
1085¢-1093¢ 110%z 1103¢ 11351143 113% 114 11431143 115 -115% 113%-114% 112%-1133¢ 1113{-1123¢
1087%-109 « 110 -110% 113}{ 1133 1137%-1143% 11434-1143 8. 1137%-1145; 1125;-113% 113}5 113/ 1115-112
1087%-109%¢ UO% 11(,{ 1093%-1103¢ 1135 -1137% 11434-114} 1143%-115 1135 -115%; 112/ 1133 113%4-1133% 1112%-111%
109 -109X 110%5-1103¢ 109/. -110 111}/ 1113 113};{ 11‘3/ 11334-118% 114% 1143¢ 1133%4-114% 1133{-115% 113 -113% 111%-111
S. 11034-1103 1093£-109% S. 113%¢-1133% 1133-113% 1187%-1144 113,{ 1142 112/ 113/ 118 -113% 111}{ -111%
108 -1092 Holiday. 1093%-1097 1113%-1113 113%-114 lld% 11334 114% 1147 1133{-114X4 11274-1183% 113 -114
1087%4-109 11034-111 109/ 110 111341113 113%-114%4 11424-11455 1133£-1187%¢ 11%/ 114}{ 11274 -1133%; 1125‘, 113/{ 11193 1]1,{
1087%%-109 110% 111 1113{-112% 113%-113% 113 —1‘3}{ 1143114355 112%-113% 1127%-113% 1115-111%
109 -109% 1093{ 109/{ 112241123 113%-113% 113X%-113% 1142¢-1145% S. 113 -113% 11254 113}{ Holiday.
109 -109 110}{-11(:/ 1()9/{ -110 1123{-113% oy 113%-113% 1143%-1143% 1120%-112% ; 113 -113% 1123{-113 my-uzx
109/ -109%4 IIUV—HU}/ 110 -110% 1127 -113 113%-1133% 113%4-113%; 11426-114% 3 S. 112%-112% 112 -112%
11035-110% 1103-1103¢ 113%{-114 1133%-1138% S. . 113}( 1187% 1127-113%  Holiday. 111,{ lll}{
1()"‘5/ -110 ~ 1097-110%  Holiday. 112/( 112/4 1133{-114% 113%-113% 1145;-114% 2 é 11 / 113 112%- 114/
1092-109% veee 110 1103 112-112% 114 1143 S 1143{-115 P % 113}. 114){ 11214 1123 112%6-1123%  111% —112%
10911030 /e siocdien 8. 114 -114% 115 -115% 1123%-11% IAWULIRG - visinnsaidas 112 ~-112%

108541105 1003111  100%-1103% 100%-118% 112%-114% 113 -1M% 1135-115% 1125-1153% 1125%-116% 1124 115K 111%-114x 11131185
1873.

5 bruary. arch. April. May. June, July. August. September October. November, Decembez.
amgg) 11;§};r-“1ri§yy,f 112{/. -115% 1167 -114; 116%-}'17% S. 55-115% 115%-115% 115%-116  1103-1113 108,{ -1083% 182%—183
1113-112% S. 116%-117% 116%-1167% 1173%-117% 115 -115% 115%-1153 11531163 119}4410;« 085 mgx
1115-111% 113 -118% 114/ 1153 17-117%  116%-117 117%-117% 115};7115)( S. 1157%-1163¢  109%-1103% 107 —108}4 1087%-1093
111;/ 1117% 112%-113% 114%-115% 117%-118% 8. 117%-118%  (Holiday.) 115%-115% 115%- 1157/ 109/ 1103 (I{yhda_y) g

1133%-113% 115 -115% 113;4 119% 1169,, -1173%  117%-118 (Holiday.) 115% - 1153 1142¢-1 1534 104>1/3~10% R
1115/—111/ 113%-1137% 115 -115% 17 1173 1177%-118% 8. 1153 115% 112/ 1143 1093/ 11034 10636107 }x- %
1115-1117% 1133114  115%-115% ns}g 11% 117%-1173¢  117%-118% 115%-1153 115%-115% 1103§-110% 100/,-%0754 e 109};
11131123 118%-114% 115%-115% 118 -118% 117%—%1% A 3/8.118 Haé-ﬂgg ﬁgé Hgﬁ H?V—ﬂ%g 183/ }(1)35 107 §‘07A - M
11234-112 S. S. 117%-118% 11751173 Y- 55-115% $4-11 -1095% ¥
112>§~112§ 113%-114% 115 -115% 117?-1182 117/ 118% 117%-117%  115%-1157% 110%-1113  108%-109 = 1073-107% ig{%—%gg%
11234-1123% 1133%-114% 115 -115% (Holiday.) 117%-1175 1153-116% 115 -115;5 1117 -1113%  108%-108% 10724-107% 10'!;/'—110%

8. 114 -1143 115 -115% 113/ -1193 117% 118y 116%-117 115%-1163% 11>/ 115% 11134-111% S, 107 107§ 10924—11054
12 -112% 114 -114% 114%-115%4 17%-117% 11671175 8. 11534-1153 111/ 112 108%- 10{3/ 10%-10@.( Ag 3%
111%-112% 114 -114% 114%-115% 113,{ 118% 117%-118" 116 -117  115%-116  1143-115% 108% 1095  108% 1097 s is
1127 -112% 114}4 1143 11434-1153  11734-118% 1{7%-117% i /sury H %- ﬁg% Hi; ﬂg/ E} —H;A }g% 188“:’ 105/ -110 mﬁ-mz’:

{-117 S. 117%-1173%  117%-118 53 5 574~ - - -112
ig%-ﬂ%’ 114}.;-114/ 115 -115% 117“-1174: 118 -118% 115%-115% 1153116 11151113 107%-108% 10?&; -109% H}:%—H;x
1125-113% 114%-1147% 115%-115% 117%-118% 8. 11551163 11531163 115;4 11535 111}4-112/ 108}/-108% 10();4 1193{ llof-m
> 8 11451143 115%-115% 117,4 118y 1173{-118% 1153/ 116 115%-116% 1153%-115% 111;\; 113% 109X -1097% 110/ L
1127%-113%  114%-114% 115)%-115% 175%-117% 1551155 S. 1153%-1153% 11136-112% 10‘; -108( 1085,,—109;;{ x X
U3-113% 11431145 115%-115% 1173/ g 17%-17% 110}4 115}{ 116 -116% 115%-115% 8. 108%-108% 1095 -nox it
i WAy WIS e s A g |, R S s
113%-1137, S. 117, —1175 T7%-118% - 5%-116% 4 834~ 4
135 33{2 114341144 115;4 _115y% 117§-117§ 113}2418% 153~ 1155 1153-115% S. 1112-112% 1081083 109/ 110 1(3%17(1110
1134 114 114{-114% 115%-115% 117%-117% (F 115}\5-115% 115%-115% 115%-1.6% 111%-111% 1()8/—108/ 109%-1095; 1(09(”1%'

11454 -115%% 1153116 117/ 175 118%-1185¢ 11541153 11.)}4 -115% 11,/.-11w 111,14-11 i 1087%-1093¢ 110%_110%
mv 114 11434-114% 115%-1163% 117%-118% 115%-115% 11521152 1x3x 1153 10w 1083/ (Ilu]:dzl(ys.) e %
1133%-1143¢ 1145-1143 116%-116% 117 —117V 118%-1184 1101-‘{ usy 3/ 115y 115%413‘4 IOBA 1083 109%-1095 e
113%-114 116)¢-117 1163~ 1173 1181-118% 110/ A157%  1155-116% 111v 113 10-3%4-108% 108510924 -m}{
13%-114 . S. 116%417}( (1oliday.) 115y 1153 1153%-1157% 115%-115% 111341123 10831085 S. l}g —UOV
118%-118% .. 116%-118% . ... ..... 17%-118% 1155 115/’., 8. 108%-108% ..... .. .. 110X- ‘6

Month. 1115114} 1_12%415% 11434-118% 116%-119% » 11651185 115 -118% 115 -11624 1143%-116%  110%-116% 107%-111) 106%-1103¢ 108 -11~“

. T_hc Gold Exchange was closed, and 112 was the rate fixcd as a basis for settlement.




30 PRICES OF GOLD.

1874-1875-1876.

1874.—The premium on gold varied only 5§ per cent throughout the gear, the highest price being 114§, on the 15th of April,
and the lowest 1.9, on the 28th of July and following days. This was the smallest variation in price which has yet been shown in
any year since gold first sold at a premium, in January 1862. The market was unusually free from manipulation for speculative
purposes, and the volume of ‘ransactions at the Gold Exchange much below 1873 or 1872, The export movement of the year was
considerable.

1875.—Gold maintained a higher range during a %ood part of the year, in consequence of the extreme scarcity of cash gold
available for market purposes. A comparatively small combination of speculators was competent to gain temporary control of the
market and to force high prices on gold loans. The highest prices of the year are accounted for in this way, and also by the
antecedent cause of a considerable export movement of specie, which reduced the supply in the New York market.

1876.—Gold opened the year at 112%, touched 115 in March, and thence gradually fell off, and on December 30 sold down to
106 15-16. This was the lowest price of the year, and the lowest since 1862, with the exception of the temporary decline in the
panic of 1873. On the 18th of October there was a temporar{ ““ spurt” to 1134, on account of the European war news. There was
little speculative interest in the market. During the first eight months considerable shipments of specie took place, but afterwards
a return movement, which was of sufficient volume to affec; the market at a time when the demand for gold was at a minimum

1874.
Day ot f

month. January. February March, April. Mniv. June. July. Augist.  September. October. November. Becember.
. . Holiday. 8. S, 113%-113%  1127%-113% 112 -112% 110%-110% 109%-109% 1095-109% 110 -110% S. 111%-112%
ceee 110%-11024 1113611156 112%-112% 118%-118% 112%-113° 112 -112% 1103-110% S. 10937-1097% 110%-1103 110%-1103% 111%-1123
s 11031113 11136-1118  1123%4-112%  Holiday. 8. 111%-112  1103%4-110% 109%-1093 109%-110° 110" -1103 Holiday. 1123%-112%
at S. 11X-1113 11131123 118%-1135% 112%-112) 1113;-1113%3 Hohday. 109X-1093 109%-1097% 8. 110%-110%  111%-1123%
11 -111% 11K-111%  111%-112% S. 11235-112%  1113-111% 8. 1093-109% 1033-109% 110 -1103 1113¢-110% 1113¢-111%

111 1113 1113%-111%  111%-111% 118%-118% 112 -112% 110%-1113% 110 -1103; 109%-110 S. 110%-110% 110" -1103% 8.
110%-111% 1115%-1117% 111%-1113 113%-113% 112)-1123% S. 1093{-1103¢ 109%-110% 109%-109% 110 -1103§ 110 -110% 111%-1113
111%-111% S, S. 18%-113%  112%-1127% 110%-110% 109%-109% 110° 1103 109%-109% 1093%-110 S. 1103 -111%
11%-111%  111X-1123  11136-111%  118%-118%  11R3%-11R% 110%-110% 1003%-110 8. 1093 -1047% 110 -110% 11035-11035 110%-111%
111%-112" 112" -112% 111%-111% 118%-118% 8. 11034-111%  109%-110  1093¢-110  109%-1093 110 -1103§ 11035-110% 1103-111%
8. 112 1123 111%-112°  1183%-118% 1123%-112% 110%-1113 109%-110  1093-109% 10935-109% S. 110%-110%  11135-111%
113%-112%  112%-112%  111%-112% S. 112 -1123%  110%-1113% S. 1093-1095% 1093-1093% 109%-1103 1101103 111%-1115

11-111%  112%-112% 11151123  1135%-118% 111%-112% 110%-1113 1093-109% 10485-109%; S. 1097%-110°  1103-11084 S.
113%-111%  112%-112% 111%-112°  113%K-1143¢ 112 -1!12% 8. 1003-1097%  1063¢-1095 1093-109% 110" -110  1105-1103 1113-111%
111-111%4 8. S. 113¥%-1143; 112-112% 110%-110% 109%-109% 1093-109% 109%-1097% 110 -110% 8. 111%-1113¢
111%-111%  11214-113  111%-112)  113%-113% 112" -112% 110%-1113¢ 1093{-109% S. 1093%-110% 110 -110° 110%-1113 1113-111%
11131113 1123¢-112%  111%-1123¢ 113%-113% 8. 11 -11135 109%-110  1193¢-109% 1093-110  109%-110  111%-111% 111%-1113
S. 112%-112%  111%-1127 118%-113% 112%-112% 111 -111% 110" -110% 1098-109% 10954-109% S. 110%-111%  111%-111%
11 -1113 1125-111% 111%-112 8. 112 -112% 111 -111% 8. 1005-1097 1093%-109% 110 -110  110%-1113% 1113¢-1115

MIK-1113% 112%-1113¢  111%-112  118%-1143  1125¢-112% 11131113 1103%-110% 109%-109% 8. 110 -110% 11135-1113% 8.
1115-111% 112%-1:12% 1115%-112  113%-114  112K-112% 8. 110 -110% 109%-110"  1093-1095 110%-1103¢ 11131113 1113¢-1115
111 %-111% 8. 8. 113%-113% 112341121 111%-112  109%-1103% 1093 110  109%-109% 1103%-110% S. 1113%-111%
111%-111%  Holiday. 1115%-111% 112)%-1133 112%-112% 111%-112  109%-110 S. 109%-100% 1107 -1103¢ 1113-111% 1113-1115§
1113%-1118%  112%-113 112" -112)  111X-112% S. 1136-111%  1095¢-109% 109%-110  10936-109% 110 -1103¢ 1115-1117% 111%-111%
s. 11256-1123  1117%-112% 1123%-112)¢ 1123%-112% 1113¢-1113% 1093%-110  1095-110  1003¢-10954 8, 111%-1113% Holiday.
1151115 11234-112%  1124-112% 8. 12-1123  111%-111% 8. 1095-109% 109%-1097% 110 -110 Holiday. m%-ug}{

1131115 112%-112% 113 -113% 112%-118% 1iR)-112% 111X-1113 100%-109% 10931093 S, 110 -110  1115-111% S.
1124-111% 1125-1123% 112%-113% 113 -11337 1123-1123; 8. 109 -1093 109%-109% 109%-110 110 -110% 1115;-112%§ 111%-112
RPN S 9. 112%-113% 112%-1123 111 -111 109 -109% 1005-109% 109%-110% 110%-1103 S. 111%-111%
MI%-1113 ..., - .... 112%-118% 112%-113% Holiday. 111 -111% 1093%-1095 S. 110 -110% 11031103 1123%-1123% 111%-111%
I ) < o B8y L= L S. ceee = ooo. 100 1093 109%-109% ... - .... 1103-1103% .... - ... 111%-113%

110%-112% 111%-113  111%-118% 111%-114% 111%-118% 110%~1123 109 -110% 1093-110% 109%-110) 109%-1103% 110 1123 110%-1123
1875,

January. February. March. April. May. June. July. August, September. October. November. December."
Holiday. 11314-118Y5 1143 -1147% 114%-1143% 1154-11515 11614-116% ’ S. 11424-114% 1163-117  115%-116% 1147%-115%
112%-1123¢ 11314-11d3§ 11415-114% 114 -114i4 8: 11634-1165; 112%-113  118%-1141; 1163%-117% Holiday. 114%-115
S. 114%-115%  1143%-115 114%-1143¢ 115 -115% 116%-1167% 11234-113 11425-114%5 S. 115 -115% 114%-114%
1123¢-113 11434 -1147%  11434-11514 8. 115%-115% 1% -11734 ° S 1127-113 1141411455 117 11735 1147%-115% 1144-1143¢
112 -112% 118%-114% 115 -115% 11414-1143% 11534-115% 116%-M7¢ iday. 113" -118% 8. 117%-1175  115%-115% S.
1131%-11%Y, 114 -1143% 1147%-1153¢ 1143-1147% 115%4-1151% S. 14 113%-114 11415-115 116%-117% 1147%-115Y, 114%4-11414
112%-112% S. {1 11455-1143¢ 11531155 1167%-117 314-117 11314 -1137% 11474-116%; 116%-1171% S. 11424-114
1124-112% 11414-1145% 1143%-115  114%-115" 115%-115% 116%-117% 1155-116 S. 11474-115%  116%-117% 1143115y 114 -114%
112%-1123% 11415-1147% 115 -115% 115 -115% S. 116%5-117 -1163 1133%-113% 115%-1153% 11625-1163% 1143£-115 11434-114Y%
S. 1145%-1147% 115 -115Y 115%-1151 115%-115% 11614-1163¢ 115%-11615 113%-114 115%-117 5 1143411437  11414-1141%
112141123 1143%-1145% 115%4-1153 S. 115%-115% 1165 -1167 S. 1187%-114Y;  1163;-117% 1164 11655 114}6-11435; 1143%-11414
1123 -1123%  114%-1143% 115%-1153% 115%-115% 115%-1155% 1i63-11675 115%-1157% 11314-114 S. 116" -11614 1143;-114% S,
11215-11237 114%-1143% 115%-115% 1147%-1153% 1155;-115% S. 11514 -1157% 112%-1131, 116 -116% 1155%-11625 114%5-1143% 114%-114%
112" 11214 8. S. 115 -115Y4 1155% 11635 11614-1163 11d%-115% 1133%-118% 11614-117  1163%-116% S. 11135-11414
11134-112%5 11415-114% 115% -116 1153 -115% 115%-1163s 11634-11675 1143{-115 S. 11615-117 116%-117 11414-1143¢ 1143%;-114%
112 -11214 11415-115% 1153-116% 115 -115%4 S. 11624 -117 1143 -115 11335-1133% 116%-1163% 116%-117 114%-11415 11414-1143%
S. 11476-116% 115%-1165; 115 -115% 116 -1161% 117%-117%4 114%-1145% 113 -11314 1153-1163¢ S. 11415 -11435 11415-1143%%
1123-1123% 114%-115Y4 11635-116% S. 115%-11614 1171411714 S. 11315-113% 11614-117 11654-1167 11414-1143 113%-1141
11214-112v  1145;-1147% 115%-1165 115 -115% 116%-116%5 117%-117Y4 1137%-1143% 11335-114%5 S. 11626-1163 1143,-115 S.
11244 -1123% 11414-1143 115%-116 115%5-1154 116%-1163% S. 11814-114%5 11314-113% 11634-117% 116%4-1165 1145;-1143 1133%-113%
11%%-1123%; 3. S. 1143-115% 1157%-116Y4 1174-117% 1125;-113Y; 113%-11315 1163-11714 115%-116% S. 11314-113%
11214-11234 Holiday. 116%-11614 1147%-115 11634-11614 11734-117% 1123%-113 S. 11614-1163¢ 115%-11635 1141%-114% 11314-113%
11215-11235  114%-1143¢ 116 -1163 115%-1153% S. 1173% 11734 11134-1125% 113%4-118% 11635-1163{ 11435;-115% 114}4-114% 11274-113%
S. 1143-1145;  1151%4-1157% 115341153 116%-1163 117%-11734 112" -112}5 1134~ 1315 116%-1163 8. 11435 -1143% 113" -113%
112%-11275 11434-1143% 11514-116 S. 116 -1161y 117%-1173% 8. 1183%5-11315 1161%-1163 11414-115%  Holiday. Holiday.
11414-11414 G'd Friday 115%-1153% 115%-116%¢ 11724-117%4 112 -1123 1133,-1133% S. 115%5-115% 114 -114%, 8.
11415-1145 116%-1161 115%4-11514 116 -116%% S. 11234-1165; 11334-11414 116%4-1163¢ 1153-116%5 11435-11415; 1125;-113
S. S. 115%4-115%; 116 -1161 117 -117% 113%-1143; 113%-114 11634117 11615-1165¢ S. 11237{-113
1163%-117 11514 -1153 116%-11614 117y4-1174 112:4-1123{ S. 11625-1173% 116%711@‘,’, 1143-1143; 113 -11314
114%-1167% 1153%-115%% S. 1167 - 11734 ¢ 114 1141y 117 -117% 115%-11615 1143-115% 1123{-11335
11434--1147% " Holiday. 11214-113 1143511434 S. 1127%%-113%4

1131185 18116 114%-117 114 - 15% 115 1163 1161170 11131174 112%-1143 18%-117% 11d14-1175% 114)%-116% 112%-115%
1876.

Jaounary. February. March. April. May. June, July. August.  September. Octover. November. Necember.
Holiday. 113 -113Y4 114%-114% 1135-113% 1125;-112% 112%-112% 112)%-112% 1113-1117% 1(9%-110% S.  109%-110 108%-109
S. 113 -118Y 1143%-114% S. 1127%-113 1123 112% S. 1117%-112 109%-109% 110 -110!g 101%—10!)?4 108 -1087%%
1123%£-113% 113 -113 1143%-115 118 -1183% 11:3%-112% 112} 112 Holiday. 111%-112 S. 110 -110 109% 1093 S.
112%-112{ 112%-113 11426-1143 1127%-113% 11234-112% ¢ S. Hohday. 111%-112% 103%7109}«; 1093£-110 109%:109% 10834 -108%
1123-1128%  112%-112% S. 1125%-113 112%-1127%  112%-1123%¢ 112%-112% 112 -112 109%-1093 109%-109% 18y 10815-108v5
11234-112% S. 1145 -11476 112%-113 11215-1123  112%-1123 111%-112}¢ S. 1093-109%5 109%-109'5 119%-10975 108 -10814
112%-113 112 -112% 114%4-114 ¢ 112%-113Y S. 11R5%-1123 111%-112% 1117%-112% 109%-110 109 -109) Holiday. 10754-108%
1137 118 112%-113°  114%-114% 113" -118% 112%-1123% 11234-113° 112 -112 11134-111% 109%-110 S. 109)-110%  10724-107 8
S. 11234-112% 114%-114% S. 11R%-1123%; 112%-112% S. '11134-111% 1097%-1103% 1037%-109 109%-199% 107 -10734
113 -118%  112%-1127% 1143%-1'4% 118 -113% 1124-112% 11234-1123% 111%-1117% 111%-111% S. lﬂ§’/,,—1QE) 10955-1097%4 S.
112%-118% 1127%-113 11451145 1127%-113 11214 -112% S. 11155-1114 11135-111% 110 -1103§ 108%-109%¢ 10314-109% 107 -10714
112%-112% 113 -113%% S. 113 -113%  112%-112% 112%-112% 1113%-111% 11134-111) 1093;-110 1082%-109 S. 107241073
112%-112%% S. 114511437  11334-113% 112%-112% 112%-112% 111%4-111% S. 10934-110% 109 -109}§ 109%-1097% 10714-107%
112%-113 113%-113%  1143-115 Holiday. 8, 11256-1123% 1113g-1115% 111%-111% 110 -1103¢ 109%-109)8 109%-109% 107%-107%
112%-118% 1133%-113% 114%-114% 1134-113% 11214-112% 112%-112% 111%-1111% 111%-1113% 110 -110%4 S. 109%-1097% 1075;-107%
S. 118%-1133% 114%5-1145% S. 112%-112% 1125-112% S. 111%-1113¢ 110)%-110% 10925-109% 109'5-1097% 1075 -1077%
118 -113¢ 113%-11837% 1143 -11 5% 112%-113Y, 112%-112% 112%-112% 1113-111% 111} 111% S. 109%-104% 109%-109% S.
112%-113%  11336-1137% 114%-114}¢ 113 -113}5 112%-112% S. 111%4-111%  1103-111 1097%-110 1104 -113%  109% 109% 1073%-108
11237-1127%  113%-113% S. 113 -113% 112%-112% 112%4-11255 1113¢-1113% 110%-110¥ 109%-110 1104 1113 S. 107361073
11224 -113% S. 11434-1143¢ 113 -1133 112%-11285; 112%-112% 1115%-111% S. 110 v-ll()% 110 -110% 109%-1097% 107%-107%
1127%-118} 113%-114 113%-11424 1123%-1127% S. 1123%-1123¢ 1113%-1117% 110%-1103% 109%-1:0 109%-11025 1(9%-109%
113 -113 Holiday. 114%«1}1»‘{ 1123 -1127%  112%-112% H;‘(-ﬂﬁ% 11134 -111% i}?;—}m% %(lvgzg—ﬂ?):/g 1(‘953'11() }szﬁ»%{y{j}g
8. 11434-1143  11435-11414 S. 1123%-112% -112% 3. 13 110% ~110% 109%- 93¢ ~10954
118 -113% 113‘2-114 111,‘4—114}2 11255-1127% 112%-112%  111%-112%% 1115%-111% 110%-111}% S. - 1093{-109% 10935-10914
112%-113%%  1133{-114% 114 -1143 112%-112% 1125 -112% S. 11134 1117% 1103£-111 110 -110%¢ 1(?9)4-109% 09 -109%
RSN TR 0 Sy Tniien Hanciisl Haxals® Hisdiie o osi% Too 110 10051005 100% to0yg
1127%-113 S. %- 2%-112% 112%-113% %-112 3-1117% X 974 1§ 1095-109% 1£-1091%
113 8—113% 113711128 113%-1143 112%-1127% S. 112 -1123% 1113%-1117% 1103%¢-111 109°§-1:0 10931094 1084%-:09
. 113 -113% 118%-11414 1125-1123 112%-113% 11234-1123% 111%-112% 110%-1105% 110}5-11014 S. 108%-108% 107
- 8. 113%-1.4 8. Holiday, 1i2%-112) 5. ¢ 179%4-110)§ 110 -110% 109%-109% Holiday. *107
oo 113 -118% .. 11%-118% 112%-11254 1117,-112Y  1.)%-1i0 elE 1092-1103§ )
Month 1123%-118% 1123-114} 113%-115 11226-118% 112/4-113% 11124-113 111%-1123% 109%-112% 10034-11035 108%-113% 108%-1101¢ *107 -109
* 1 sale made at 105 15-18.




PRICES OF GOLD. 31

1877-78.

In 1877 gold continued its downward movement and closed nearly 5 per cent below the price at the beginning of the year.
The silver discussion in Congress during the later months had little effect on the gold premium.
1878.—There was comparatively little interest or excitement in the gold market during this year, and after ruling at a dec
ing premium in the Fall months the price of gold finally went to par on December 17, and so continued till the cloge.

1877,

Day of
Month. Janmary. February. March. April. May. June, July. August.  September OQctober. November. December’
.. .Holiday.. 104%-105% 104%-1043 8. 106%-1067% 105%-1063% 105%-1053% 1087%-104 102%-1(R7% 102,{ 10274
10671073 106 -1053% 10434-104% 104%-105  106%-107% 1053-106 105},,-105\4 106%-1053% S. 2 1025 -102% »
10624-1073¢ 105X%-1058 10455~ 1u4x 1043¢-1047% 106%-1073% 8. 10534-1063¢  1053-10514 1085-108% 10285 ~102% 10/ 162
1067%-107 S. 104%-105  1063(-106% 105%-105%  Holiday. 105}/ 1052 1083%-103% . 8. 1025,-102
106%-108% 105%-1053 1045~ 105 104%-105  106%- 107x 165%-105% 105%-105% 1053-103%  1023-102% 102%-102% 1023-102
106%-106% 105%-106% 104%-105 105" -1(5 105%-105% 105%-105% 105;4 105 10834-1033¢ 1023-102%  Holiday. 102%-102
8. 105%-105% 105%-105% 105 -105  107%- 107,{ 105%-1058 105%-1053% 105%-103% 1033§-103% S. 1033%-108  102%-1022%
1063%-106% 105%-105% 165 -105 S. 1067%-107% 1051053 8. 105%-105% xos% 108% 10%-1028 102%-102% 102% 102%(
105%-1063 105%-1057¢ 105 -1:53 105 -108Y4 106%-107% 105}4 105/ 105%-1053% 1051(-165% 1023-1023%  102%- 10?%
105%-1063¢ 105% 106 104%- 1055‘ 105%-105 107 -107% 105%-105% 105%-1051% 108 -mx 102%-102% 101/. 102% 102% -1083%
10575-1(6 10514-105% 107 ~107% 104,4 105 105%-105% 105%-105% 108%-1033% 102%-108% 103 -1(8%
106 -106% 105%- msx 104~ 101;( 105%-1063 107 -107}( 043%-1053%  105%-105% 1033-108% 102%-1083§ 1029. 102% 103 -108¢
106%—106){ 10514-105% 1043-1043 1057%-1063% 104%-105;( 1053 -1055% 1c5x—1051( 108%-103% 102%-10814 102%-1023% 1033%-103%
1053-1058 10414-1045% 106%- 10b/t 106,(-107){ 105" -105% mx 1053 105%-105% 108%-108% 8. 102%-1023 1027%-1(8%
106%» 1063 105%-1055 104%-104% 107 -107% 105 -105% 105%4-105% 1083%-103% 103%-103% 1023-1(2% 102/ 1027%§
1065107 105%-1053% 104%-104% 107 -mu 107 -1073% 105 -105% 105/ 105%  105%-106% S. 1027%-1633 102%-102%
10654-1063¢ 10-4%—105/‘ 1045-1043% 106%-107% 107 -mm 8. 105%-1:53% 105%4-105% 102%-108% 1023-102% 102x-mx 1c2t4 102%
10651063 S. 10636-106% 106% 107  1053%-1053% 105%6-105 106X -1052%¢ 1027%-103% 1025-102% 10%3¢-1027%¢
1063%-1063¢ 1053~ 1051/ 1045-104% 1063%6-1063 10635~ 16,‘ 10834-105% 1053§-1( 53 S. 103 108X 1(23%-102% 102%—“2% 1(R%-103
10614-106% 1053-105% 1045-1043 1063-106)§ 105%-105% 105%-105% 105 -105% 103%-103% 102% 102% 102%-102% 103%-102%
8. 104%-1053 10434-104% 106%-107 105;‘-107 1053;-1055 105;; 1053 104%-105  1033-108% 102%-118% 1025-1023¢
106%-1(6'¢ oliday. 1043¢-105 108%-106% 1055-1057% 104¢-104% 103 -108% 102/ 108 102144(-3 102}4 102%
1063(-1063% % 104%-104% 107 —107}4 106%-107  105%-105% 105}(—1(6}{ 10431013 8. 102%-102% 102%-103
106 -1063% %101 1043%-104% 106%-107 S. 105%-1057% 1043%-1043 108%-i03% 1023%-102% 102 /. 102% ’ﬂ 1025
108 -1063¢ S, 8. ¢ 107 -101  105%-105%4 105%-106 mu/. -104% 1033%-103}% 102%-1(2% id g
10634-1063 104%-1053% 1043%-104% 106 1003( -107  1053%-105% . 10534-105% wax 1033 1023-1023¢ 102/ 108 10 z% -102%
10626-106% 104%-105 104% -1047% 10 7 105 -105% 105-105% 104 -104‘4 103 -1083 102%-102,‘ 102%-103  1025%-102%
) 8. 1015~ 104;‘ 104351047  106%4-1075% 106%- 106/ 105%-105%% 105); 105 10431045 108 -103 1073£-108  102%-102%
“1055%-108 ... = 1047%-105 S. 1068-1063% 105%-105% 104;4_104/ 3 -1 1025/ 1093 ~ Holiday. 102%-1023%
105%6-105% .... = .... Good Frl. 106%-106% Holiday. 105X-105% 105!.( 10555 1043-104 ) 1025,-1023¢ 102%-103 S.
10514-1052 .... = coee 105 =105% .... - ... 16X-106%4 .... - .... 105%- 105,{ 104 -104 10285-1027% 1023 -102%

Month. ms;‘--m—x 10451063 104X-105% 104%-1077% 108X-107% 104%-106% 105%-1063% 108%-1053 102%-104  102%-108% 10214-103% 102%-108%

1878,

Day of
month. Janunary. February. March. April, May. June. July. August,. September. October, Novembher. Dccemb;l:‘as
Holiday. 101%-102 1017%-1(2 10124-101%¢ 10034-1003%% 10’7/ 101 10034-100%£ 100%-100% S. 100310032  100%-1003% S. }
.. 102%-1027% 10 %-102 101}/ -1013{ 101%-101%4 1003 -1003%% 10053-10034 10036-1003¢ 1003¢-100% 1(0/ 100 100}{ lLO}( 100%-100%¢
. 1028%4-1023% S. 101%-10125  1003£-100% IfO/( 10 7% 1005 -1003£ 100}{ 100 100%-100% 1002 —10()1/, 10034 -10014
1025 - 10&4 102 -102% 101% 1015/ 101 -101 1003 -10u3¢ 100%- 1007/ Holiday. 1003%-1002¢ 1003£-100% 100%( 100}( 10024 -100%
1029. 0:3% 102 -10:% )015( 1013 100%-101 8. 10 %-100% 100%-1005 on}g 1003 100%-1003% 1&0}5 1003 Holiday, 1093-1((34
L 101%-103% 101%-1013¢ 1(,0/ 100%¢ 100%6-10014 1007-101 IUUV, 100% 100%-100%¢ 100%4-100%5 1002 -100% 1002%-1004
¢ 109% 1025 1027 -1023¢ 1013-101% 1002 -100% 101 -101 10021002 100/ 100/ 100/ 100% 100%-100% 01.1% 10024
10215 10235 102 -1(R% 101%-1013 100% —100/ 100%-100% 100%-101 10’1/( 1(!0% 100361002 1003 -1003 10025-100%
1(\‘2}(-102% 101%—‘102 101 -101% 100/{ =10 75 10015-100% S 10026-100% 100%-100% 1(034 1(‘0’:( 1005410034 100% -100%4 1(}0‘/ 10"%
1022 -102% b.ﬂ S. 100%—101'% 10014-100% 1007%-1(1 100X -10014 10(,1/, 1002 1003 100% 1003£-101 1003£-100%¢
102% - ]0‘2}‘ 1017%-102 100%£-101 1005 -1003 100%-100% 1007%-101 100%,-10014 ' 1003£-101%¢ ld‘}{ XOOV 1003¢-1003¢
0“% 10224 102 -~1(2 100%-100% 100%-100%; S. 101 -101 10024-1002% 100% 1(0}/ 0410014 101 -1013 10035- 100/{ 1002510025
. 102 -102%4 1007%-101% 10(% -100%;  100%4-1005 100% 101 100/, 1003 1002%-1003% % S. 10031002 100%-100%¢
o 1(2" 102}( 10234-102% 101 -101% 10055-1003 100%-1007% 100%—10(1% 100/ 10035 10034-1013¢ 100%-10C24 1003§-1003%
. 101%-102%5 102%-102% 101 -10114 1(‘0/ IfO/ 1003£-100% 1(0% 1007 100}6 100}4 100341003 100%5-1005 1003¢-1001¢ S.
..1017%-102% 102 -10R% 101}( 101/ 100%-100% 100%-)00% 100%-100% 100%— 100/ '00’/—100/ 100%-1005% IOK)V 100% 10035-100%
. 102 -10%% 8. 10024-10035 10035-100% 100/ 10(’& 10035 -1005¢ IOUX -1005 1003¢-1003% 100%-10C5% 100
.. 101%-102 10134-102 lfl};l 101/ 10035-100% ICO% 100/ 1005-1003% 1002%¢-10034 10(!%400% 1002-1005% 100,;—1004 100
g 101'/,:1()1% 1015-101% 101%-101%4 G’dFriday. 1005-100% 100%-1005% 100}( 1005/ 1002¢-100% 100/ IUUV, 100%-100%¢ 100
: S. 101%-10' 7% 10134-101%4 100/ 10044 ICO/ 100% 1005-1003 10034-100% 100%-100% 100%-1003 100%-100% 100
. 101%-101%  101%-102 101 -101% 1003, -100% 10054 - 1(0/{ S. 100%4-10054 100/ 10026 10("/, 10(‘A 1003%-100% 1(C
.. 1013~1015; Holiday. 101 -10.% 10" }4 10’)% 1053£-1003% 1()09/ 1003 10014-100% 100%-!002¢ 10036-100% 100%-100%%
.. 1014-1013¢ 102 -102%¢ 101}’ 10125 10035-1003; 10034-100% 1006-100%¢ 100%-100% 10034 190% 10021602 10()/ 1003 100
o5 101%—101}4 Bt 2 100%-100% 1007%-101 10'5/ 100/ 10026-100% 10036-100% 100% —100/ 10034 -100%% 100
.. 1013%-101% ]01%7102}, 101,{ 10111( 1003¢-100%4 100/ 101 10052-100% 10014-10054 S. ]00/ 10026 1003-100%¢ 100}/ 100}( Holiday.
3 101}( 101% 101%-102 101 -101% 100%-100% 1005 -1005 10026-1003 100%4-100%4 1003-1003%¢ 1003%-100% 1060%-1004 1:0 -100
3 101%-101% 101 -101% 10(/ 1003 lw(W 101 1005 -1003¢ 10«}4—1(0}4 100%-100)% 1003 ’/ -1003%¢ S. 1003%¢-100% 100 -100
- 10]/ lO],{ 101%-1017% 101}{—10;% 101 »101}4 100551003 10026-100% IUO/ 100/ 1003 -1003%¢ Ho iday. 100 -100
.. 101%- 102 .... - .... 101%-10i% 1(0% 100 101 -101}5 1065-100% 1001/, 100}4 100%-10034 100%-1003% 1004-100% S
. 1023-1073 ... - .... 1013%4-1013% 10u%-1003 Holiday. 3. 10015-10014 100%-1005, 1003 1(0 100%€-100% 10036-100% 100 -100
1014-102% .eoo = ... 8. RS ST T S 11 AR & M AU 100,%—100}4 1002-100% ... eees 100%4-100X .... - .... 100 -100

Month. 101%-10R7 1015-102%¢ 100X-102  100%-101% 100%-101% 1C0%-101 @_—1_00% 10044-1003 1003¢-1003¢ 100%-1013¢ 1003¢-10C3 100 —IOT‘/;




FOREIGN EXCHANGE.

PRICES, 1870 TO 1878.

The demand for foreign exchange, and the consequent range in prices, depend upon the condition of
financial relations between the United States and other countries, the extent of exports and imports, the sale of

securities abroad or their return to the home market, and some other elements which affect the actual balances
between this and other countries.

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at
§4'44 4-9, based on the worth of the Spanish dollar then current-here as a standard. Exchange was then
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our-
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal
weight of 27 grains the dollar was worth about 97 1-8 cents, and the pound sterling in our money about $4:56%.
In 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91}
cents and the pound sterling about $4:87. In 1837 another slight change made the dollar worth intrinsically
about 91 1-3 cents, and the pound $4'86 2-3.In 1834 the Custom House valuation of the sovereign was put
at $4'84, and so remained till January 1, 874, During the changes from 1834 to January 1, 1874, the
London Stock Exchange continued to reckon the dollar at 4s. 6d., about 9 to 9% per cent too high, and
involving the practice of quoting American securities about 8§ per cent below their actual value. To

correspond with the English custom, bankers in New York from 1834 to 1874 .quoted sterling exchange at
109458 as par.

By the law of Congress of March 8, 1878, the Custom Housg valuation of the pound sterling was placed at its

true value of $4'8665,and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when
at par being $4°

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but
unfortunately valued the dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal
to a quotable premium of about 2} per cent, and accordingly the present London quotations of American securities
are about 24 per cent above their actual value—a bond worth 100 being quoted there at 102%.

[Weekly prices in 1870; daily highest quotations of sterling bills in 1871-78.]

1870,

London ~—London (Bankers’)— Continental Markets.

Paris. . AH
Commercial.  Long. . g. . Antwerp. Swiss.  Hamburg. Amst’dam. Frankf’t. Bremen,
1(‘8‘{ 108% % 0935 i b183%4-517% b5183%-517% 856%-.... 40%-.... 40%-.... T8
5% 108%5-108% -517}( 515 b183-517%¢ 518%-511 35% 40%-.... 40%-....
109 -109% 10 515%-515  5183%-517%¢ 5183 -517% 86 -36% 407%-41
108~ lOS}f 108%-108 51‘%V -517% 5153-515 b183;-511% b518%-511 386 -36% ~ 41 -41%
108%£-108% 1087%-109 10‘)}4 ]0‘?/{ 61835-517%¢ 515%-5156 518%-5611% b518%-517)¢ 85%-36 4074-41
108%-108% 1087%-109  10824-109% 518}%-517% b515%-515  B18Y-U1Tx U183-5173 i
108%-108% 108%-100 100361005 BiRi-5173 blb -515% BITx-518% 517518k ¢
108%-108% 1083%-108% 1093;-109% 51834-517% 5153%-515 518%-517% b518%-5173¢ % 7935 "'9’(
108%5-108% 10935-109% 520 -518%¢ 517}5—516}( 52R35-5183 b5R-5183 ¢ & % 8%
1073%-108 7 —10¢ 5213¢-520 5183517 521%-520 52124-520 5 % 78}{—"(89(
10726-107% 5%-108% 53%-522%4 521}{ 520 5R33,-522% 5R43-52%% - - “, T84-183¢
108%4-108% 1083~ - 536-5213¢ 520 -b183 b5RWK-512kE  5243{-5RE 5 % 8% -18%
10726-108 108%-108% 1087%-109 5233 -521% 5R13{-51935 b53Y-5R% 5WY-521¢ 357 40%-40% % T8%-18%
1082¢-108% 1087-109 10916-109% 520 -5183 b517X%-516% bR13-518% 5213-518% 5 T83-18%
108%-108% 10875-109 10931093 518%-51T% 516%-515 520 -517% b0 -51T 36 T834-8%
1085-108% 109 -109% 1095;-109% 520 -518% blTx-513% 52226-520 52234 -520
110 § bB1TX-516% 515 -513% b18X%-51T 518%-51T%
0 5173-516% 515 -5183% 518%-5171¢ b5183-517¢
517T3-516% 515 -513% b518%-5173¢ 5183-5173¢
5155%-514% b513%-5123 b5163¢-515  5163¢-515
109%- 110 110/ 1105, 515 -b5143 512%-5117% 5153%-515 5155 -515
109/ 109/6 1097%-110 11026-110% 515 -513% 512%-511Y 5155 -5133 5155-513%
109" -109% 109%-1093% 110%-110% b515%-513% 513%-512% 515%-515 5155;-515
109%-109% 10934- 110X - 5163-5155% 514%-513% 516%-5155% 516%-515%
1093£-109 ¢ 10‘]% 10954 516%-515% b5143-514% 516%-515% 61675-515%
109%-109 %% 5167%¢-5155 51435-51435 5167%5-515% 516%-5155% 36)5-36%%
10‘)}/ 1096 109/ 0, 5163{-515 5133{-512% b17%-515 5171-515 36253624
093¢- 515 -513% b512%-511% 515 -513% 515 -513% 3(.}1, 3634
1 93— 110V .. bI¥-5114 511%-510 512}.{—511};{ 51?}{—511}(
108341093 109%-109% - 513%-513% 5083%-507% 51315-5133 513%-518%
108 -109 10926-109% 1103%-1107% 513%-513% 5083 -507¢
1082¢-109 109%—10‘.!}‘ 1109.—110’/ 513%4312}«5 50834 -507% 512}«{ 513% 512,‘\{—.)1‘3
1083£-109 1093%-109% 110%-1103{ 520 -515 51134-508% b51634-513% 516} 513/
< 1093£-109% 1105%-1103% 515 -5133% 508%-507) 515 -512}5
1103{-110% 513%-51%% 507%-505 513%-512% 512 ’\{
110%-110% 513%-5123 bB0Tx-506) bB13%-5123¢ 35121
11026 IIOV 515 -b1R% b50TXx-506% 515 51214 515 -512%
515 -bI% b506X4-505 515 -512% 515 -512%
eee cose BLTA-DISH " L.5
. . .. b516%-515
10‘1/4 10‘)}( & P .. b18¥%-517X¢
108% 1087/ 109%-1092¢ .. . =
10‘)}/ -109% 109%-110 o .. b16%-515
1 100%-109% .. i Lame 5172-5167%
100%-109% . 517%6-516%
110 -110% .. .. B1T3-516%
100% 100}( 110 -110% .. . .. b18%-5171¢
108%--108% 1083{-108% 109%-109% .. S 13 .. 518%-518% 5
1085%-108% 109 -109% 1097%-110 .o . .. bl167%-516% 515 —514’/
10‘%,5{,41(1}17{ 109%-109% 110 -110% .. . . 517%-5163 513%-! 12}{
10814-108% 109 -1093 109%-110 : E7 L. BITH-516 51355123 3 7 83
1081-1083% 100 -1093¢ 1093-1003¢ . S B1735-0163 5133(-512) 4907 ) 18571




FOREIGN EXCHANGE.

1871-1872-1873.

From 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that at other times the market was occasion-
ally depressed by 60 days’ sterling bills borrowed by stock operators.

In 1873 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordmary money-
stringency, cu]nurntmg in April, depressed the price to 107} for prime 60 days’ sterling. One of the curious featuresof the market
was the Jarge amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain
currency-for their speculations, and repay the bills with short sight when the time came for settlement. During the financial crisis
of September, 1873, the price of exchange was greatly depressed, and the market was for some time at & dead lock, it being impos-
sible to regotiate bills at any price. Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers
at 104@10 4; commercial bilis at one time were reported at 101@102.

1871,

January. February. March. April. May. June. July. August, September. Octoh cr. November, Doccmbet
60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 3 6) 3
days. days. days. days. days. days. days. days dmﬂ days. dayx days. days. days. days. days. days. days. days days. days. days. dq\vq dayg‘
8. 109% 110% ll“l}; 110 10.)% 1102 110 1103 110% 1107 1105 111}5 110 1103 109 109% S. 108% 109% 10934 109%
Holiday. 1093 1103 1095 110/,' 8. 1105 1103 nu/ 110% 110 1102 109 109% 108% 109 1083 1093 109% 109%
1093 1007 1093 110% 1005 1103 109% 1103 1103 1103 1103 1107 Hohday 109% 1103 8. 1083 108% 108% 109%
10934 10973 103}5 110,4 09/. 1103 110 1105 1103 1105 8 Holiday. 1097 1103 109 1093 1083 109% lOb/ 109% 100,5 109%
1003 1097 110 11035 110 nw 1103 110% 113 11i% 1097 1103 108% 1093¢ mn(; 10984 109% 1()074
109 110° 10%; 1103 100*/ 1103 110 1:0% 1103 1105 1103 1108 1103% 111 8. 1083 mm' 1083 wwv 10‘%5/ 10954 10935 1097%
109)4’ 110 1091 110 1093 110%  Holiday. S. 110X 1103 110 111 109% 1103% 108% l()‘ﬂa’ 109 110 Ilolldm 109% 1097
S. 1093 110% 10934 110% 110 11035 110% 1105 11035 1105 11\)},; 111 1093 110 1083 109% 1085 1095 109" 109%
1091 110 1093 1103 1093 110% S. 110X 1103 110% 1103 1093 11034 10&,4 luJ‘{ 109 11014 10855 10955 109 - 109%
109 110 1093 11034 1093 1105 110 110% 110% 1103 110% 1105 110’5 111 10955 1107 109 1103 1083 1093 8.
109% 110 109X 11(,4 1093 1103 110 1105 1103 11034 8. 1103 110% 1093 1103 1085 10% 108% 1100 1083 109% 109 109%
109% 110 8. 110 1103 1103 1107% 110 110% IIU% 11075 109/ 110 10.\"-‘/ 1087% 1085 1093{ S. 109% 1097
10934 110% 109 1m 109% 110% 110 1105 1103 110% 110 110% 1103 1:0% 1083 1087 10814 1093 1083 1093 109% 109%
10935 110% 1096 nw 1097% 110% 110 1105 8. 1103 110% 1103 1103 1(‘%4 1097 1085 (l:/ 1082 109% 108% 1097% 109X 109%
S. lofi}g 11035 97 1105 110 1103 11034 1107 11025 1105 110,{ 1103’ 1093 10934 1()b'/ 10935 S. 109 1097% 109% 109%
109% 110 1093 1103 1097% 11034 S. 1103 111 1103 1103 10935 1093 wb,g 1093 108%¢ 1093 109% 1097 109X 109,4
1094 110% 1093 1103 97 5% 110 1105 110% 11! 110% 11034 11034 110’/ 1093 10934 S, 108% 10 3¢ 109 1103
1093 110% 109/ 11036 109% 1103 110 1102 110 111 8. %5 1105 1093 1095 1083 109% 10-3¢ 1092 109% 110;{ 109/ 110
109 110% S. 110 110% 110% 111 110% 1103 110% 110,4 109 1093 1083 108% 108% 1093 1093 110
1093¢ 110% 10’),{ 110‘{ 110 1105 110 1103% 110§ 110,‘ 1103 1107 11035 110% 8. 10834 108% 1083 1(93% 109% 110}( 1093 109%
10935 1104 1043 1103 110 110% 110 1105 1103z 1107% 1103 1103 1083 109% lﬂb% 109 105/ 109% 10'.!3’ 110 109% 1097
s. Hnuday 1097 1101{ 110 1103 1103% 110/ 1103 1107% 1103% 1103 1087% 109% 1087 109} 1093 1103 1:)9% 109%
1093 110% 10955 1101 1097 1103 8. 1103¢ 1103 1103 111 . 109 1095 1087 109% 1()8/ 1097% 109 110 1093 109/
1093 1103 10935 1103 7% 1103 110 110% 1103 1103 1103 111 110 110% 109% 1095 S. 108% 109% 109% 110
1093 1103 1095 1*0% 1097 110% 110 1105 110 110 8. 1103 1105 10937 1095 108% 109% 1085 1093 10938 109% Holldnv
1093 1104 °S. 110 1105 1103f 110% 110% 111 1103 1193 109% 1098{ 1085 1093 1083 1093 S. 1093 109%
1()|” 110X 109% 110’/ 1097 110% 110 11()5/ 1103z 1107 1105 111% 11034 110% 10825 1093 108% 109% 109 109% 109% 10972
10'.)% 110 109% llU,{ 10‘47/ 11()/\{ 110 103 S. 1105 1113 110 1103 109% 10‘)/( 1083 109% 108% 10.)/ 109 109% 1()()!/ 109;."
S. 1093 1103 1103 110% 110;; 1:0% 1105 1113% 110 11034 ouv 1095 10834 1093 109% 1093 1993 110
1093 1103 1097% 11034 S. 103 110% 1105 1113 S. 1055 1095 108 1093 108% mf)/ Hoiiday. 10.3/ 110
1093 1103 wds 100% 11038  ocoes cosos llU,{ 110% 110% 1113 110 110§ 109% 139% 108% 109% ...ce cies

1872,

January. February. March. April May. June. olig. August. September. October. Novem-._ Te.ember.
60 3 60 3 50 3 60 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3
days. days. days. days. days. days. days. day . days. days. days. days. days. days. days. days. days. days. days. days. days.days. dayw days.

Holiday. 109 1095 1093 110% 1093 110% 1093 110% 109"’ -1105¢ 110 1105 % S. 10736 108% 10837 110% 8.
1092 1103 1094 1093 1093¢ 110% 109% 1103 109% 1105 110 1103 1)‘:” 110‘/ 1087% 1093 1073 1083 1083 110 1083% 110X

109% 1100 109% 109% S, 1093 11035 1093 1105 1097/ 1105 110 1105 10014 1104 1087 109% 107% 108% S. 108% 110%
1093 110 S, 1003 110% 1005 1105 1093 1103 1007 1103 Holiduy. 103% 1093 1073 108§ 108% 1097 1083 110X
10934 109% 109% 109% 1093 110% 1093 110 S, 1097 1105 110 1103 109% 110,4 1083¢ 1095 1075 108%  Holiday. 185 110%
1093 109% 109% 109% 1093 1103 109% 110 1093 110% 1097 1105 110 1103 1095 1085 109% S, 1085 110 1083 110%
8. 109% 109% 109% 1103 S. 1093 1103 1097 1103 S. m,x/g 1085 1093 108 1093 108% 1103 10 a, 110%
1093 109% 1093 1093 1093 1103 1091 110 1093 1103 108% 1103 110 1105 109 9% o 108 110 1083 110%
1093 1100 109} 1093< #0901 110} L 110 1095 1105 A 110 1103 108% 1093 108% 109  108% 109% 108% uu}g 1085' 110%
109+ 109% 10914 110 S 9y 110% 3% 1105 109% 1105 110 1103 1087 1033 108} 109  103% 110% 10837 1103
109 1097% 1001 110 1003 1103 1093 1105 1097 1105 110 1105 S. 1081 109  1087% 110% 105,. 1i0% 109 ° 110%
1003 1097% mmg 110 1095 1103 1091 110% S, 10975 1105 110 110% 1087% 1097% 130815 109  108% 1103 108% 110} 109% 110%
109} 109% 1094 110 1095 110% i 110% 1003; 105 1097 1105 110 1105 1087 1093 108 109% S, 108% 1163 10935 110
S. 30 1105 1095 1103 S. { 1105 1097 1103 8. 108% 1093 1083 109% 108% 110% 1087 110X msx 110K
109« 1097% : 110% 100k 1103 1093 1104 109% 1105 1097 1105 110 1105 1087 1095 S. 1087 1103 1083% 110%
1001 109% 1093 1103 1093 110% 109% 110 1093 11054 S. 10 1105 108 109% 1083 109% 109 1103 1085 11034 109,; 1103
1093 1097% 1093 110% S. 1093 110 1093 11035 1097% 110% 110 1105 1087 1095 1083 109% 109 110X 1091 110%
1091 1097 S. 1091 1104 101% 3, 1105 109% 1103 109% 1105 S. 1087 109 109 110X 1(85/ 1103¢ 109% 1103
1093 1097 10434 110% 10957 1105 1093 3. 1003 110% 1097 1105 109 1093 108% 1993 109 1183 1033 1103 1093 110%
m-a 1097 10074 110 1003 1105 10935 93 1105 1093 11035 1097 1103 1094 1097 108% 10434 N 1083 110% 1095 116
1093¢ 1103 1093 1103 8. 93{ 1105 109% 110% S. 109% 1097 1073¢ 1083 109 11034 1083 1103 1093 110;(
1091 109%  Holiday, 109% 1103 1093 93 1105 1093 1103¢ 1093 1101 109" 1093 8. 109 110% mgv 1103
4 1047, 1095 1103 109/ 110 1093 1093 1i0% S. 1093 1103 109 1093 107% 1093 1083 110 108% 110% xm,; 110%
10034 mw 1095 11034 10954 1095 110} 1097% 110k 109% 1103 09;4 109/ 1077 109% 109 110% S. 1093 1105
1095 1095 S. mv 1103%  109% 109,4 1102 1093 11035 1093 110%¢ 1077 1093 109 1103 183 110%¢ 1093 110%
1093 109% 109% 110% 109% 110  109% 1063, 1105 10035 1105 mv 10 101% msa% 109  110% 1083 1:0% 1093 1105
1 tav 1093 1003 1103 1.1914 11014 1093 1005/ 1103 110 1105 1095 11036 10';,4 109% 1075 108% S. 108% 110 1093 110%
1093 110% 1093 11038 S. 10957 1105 110 1105 S. 109 1093 1073. 108/ 109 110% Holiday. 1093 1103
nm.g 1093 1093 119%  Holiday. 1093 1105 100% 1105 110 1105 1093 1103 1093 1097% 109 110% 108% 110 S.
1093 1093 1093 11036 1093 110% 109% m,“' S. 1095 1102 109 1093 1075 —108,{ 108% 110 1083 110  109% 110%
109 wu% ¢ o 08 8. cubens o s o SO TEORE - Taviinr veome 109}4 110% 109 1093 seceieaveas 108% 110X .....esee.o 10825 110

I873.

January.  Fcbruary, March. April. May. June. July. Au"ust September October. November December.
60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 é 60 3
days. days. days.day=. days. days. days.days. days.days. days days. days.days. ddys (11ys days. days. days.days. days,days. days. days.
(Holiday.) 1093 11035 1083 109 10775 (08% 1085 1091 S. 1093 1103 109 1093 1073 1083 1073 109 wu,{ 108% 108% 1092
10936 1103 S. 8. 1077 108% 1083 109 1087 110  109% 110§ 109 ww 1073 108 107 108% 109% 110
1093 110} 109% 1103 1082 109% 107% 108% 1083% 1093 1087 110  109% 1103 107% 107% 107 10814 mf‘v 108 1083 109%
10‘)3/ 110}¢ 1193 11035 108% 1093 107 1083¢ 8. 108% 110% (Holiday.) 109 10‘)5/ 1074 1077% 10734 108% (IIoll(L y.) 108 109

S. 109 110% 1083 1094 10.1/ 108/ 1083 1095 109 110y (ll()h(ld.y) 109 109% 107 1083 S. 106 108~ 1081 109%
1093% 110 1091 1103 10335 1093 1083 1095 10934 110% 100 109% 108 108% 1074 108% 105} 108 108},/ 1093
1093 110% 109% 11035 108" 1087% 107/5 1083 1083 1093 1093 110% 100',( 110% 109 1095 S. 107 108% 105% 108%
1095¢ 110} 10“/ 11026 108 108% 1974 108% 108X 109X S. 1092 110}/ 109 1093 1083 109% 107 108 106 108k 1083; 109%
10935 1103 S. 1072 1(1\1( 10835 1093 109% 11034 lﬂ‘h/a 1103 109 1()J 1085 1043 107 108 S. 1082%% 3 10934
1095 110% 1(.0/ 1]01/ 108  108% 1077% 1083 108/ 109% 109 1i0% 1093 11035 108 55 1093% 1063 107% 106 108% 1()3\‘ 1092
1095 110k 109% 111)'/ 1034 108% (llul](ldv) 109 1104 1093 1103 109 mﬂv 1083 109% 1063 1075 106 108% 1085 109%

S. 109% 1]0,‘4 108 1087% 10’"/ 10834 IOQG/ 10‘17/ 1095 110 10934 110% 108% w% 10834 1093 b 106% 108} 1087 1093
1091 1103 1093 1104 103 1083 108% wo/ 1091 1104 S. 1083 10934 IOb/{ 109}4 1063 1073 107 109 108% 1093%
10926 1103¢ 109% 1103 108 108% ]0’"’}4 108‘/ wszg 110 10"" 110,‘/ 1093¢ 110 1085 1093% 107 108 107 109 S.
10935 1104 IOJ% 110% 108 10834 1073 1083% 1087% 110 1093 110} 108% 1094 10‘14/ 100'-‘/ 107 108 107 109 1093 1i0
1093 1103 S. 107" 1083 1095 1]05{ 10‘)1{ ]10% 1093 110} 108k 109% 11)8,5/ 10493 3/ 106 107 8. 109 1097
109} 110 10’\" 110 108% 109 l(h" 108/{ ll}‘)/ 110% 109} 110% 109% 1104 S. 10854 1()‘)?/,’ 106} 107} 1063 108% 109 1097%
1091 1103 109 110  108%; 1G9 107;4 109 101)% 110% 1093 1i0% 1083 109% 108% 1093 106% 108 1063 108'% 109 1097

S. 1()5),‘,’ 110 108 109 108 1087 10')‘/ ]1(\ 1094 110% 10')1/ IIU‘-( 1(7%" 1087% 108% 109% S. 107 1083% 1(1\7/ 10954
109} 110k 109 169% 108} 109 S. 109 110‘/ 109% 1:04 11)‘4” 1087% 1\)8}/ 109 1063% 108 107X 1083 10834 109%
1092 1102 109 1097 108 1087% 1083 ]0‘)5/ 109‘,;( ]1("7,( 10024 1104 10’13/ ]10‘/ 108 1083% 107 108% 107 1084 S.
1091 11034 (Homm,) 108} 108% 1083 109% 1093 110y S. 10935 1103 1077 1083 mqa/ 109%  106% 108~ 107 108} 1083 109%
109% 110% S. ]Os% ](H% 1092 1104 10)1{ 110% ll)‘!'-‘f,,’ 1104 10»/ 10835 10”‘,{ 108% 1063 108 S. 10835 1094
1093z 110 109 10’)"/ 10815 1087 108} 109} 109 110 ¢ 11034 1093¢ 110%¢ 107 1073 106% 108% 1074 108% 108 10914
1095 110 109 1097% 108% 109" 1085 109,!4 8. 9 : 110 10914 110 107% 10%/ 105% 1067 1063 108% 107} 1083 (Holiday.)
i S. 10834 109% 108% 1091¢ 10"5’ 109 1087 1097% 955 1104 10934 110 l()T’,(, 10835 1())19 106%¢ S. 1072 10835 108% 1094
109% 1103 1085 109% {108% 1091 8. 1083 1093 1003 1103 S. 1077 108% 105 10(;}/ 106% 108%  (Holiday.) 1osy 10935

109% 110 1085 ¥ 1083 109} 108% 1095 108% 1093 10‘)“’ 1‘0’/ 1091¢ 1097 1081 1087% J0634 108 1077% 1087%

109% 110 10835 1093 108% 109% 108% 109% 1097 1095 108 18% 10)',/ 1063 1063 108 107% 108% 179 )09;‘

1043 S. lbb“. IO‘J}{ (Ioliday.) 10)3/, 110,’4 103 1093 108 108% 1063 108 1062 108% 8, 10875 109%
108 )4 109 1083¢ 109% 109 100%K 8 55a sesse BOUNIOBIET ivua 10834 100%




FOREIGN EXCHANGE.

1874-1875-1876,

In 1874 rates for sterling bills were unusually steady, and during a large part of the year were very firm. The rates reacheqd
specie shipping point several times, leading to considerable shipments of coin. The return movement late in the year of United
States Government bonds to this country was estimated by soms of the most competent judges here to amount to about §$8,000,000.

In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and foreign
countries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold in New York, and the conse-
quent high rates on gold loans forced by speculative manipulation.

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations
abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the year
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, and during
the last three months there was little active demand from any quarter and rates ruled so low as to induce considerable shipmenty

of coin from abroad. The large excess in the exports of the couatry over the imports was gencrally believed to have had aw
important bearing on the rates of exchange,

1874,

February. March. April, May. June, J uly. Aungust. September. October. November. D combc!
60 3 60 3 60 3 60 3 3 60 3 60 3 61 3 60 3 3
(1‘1ys days. dayﬁ days days. days. dz\yﬂ d L)q days. days. dqy» days. days. days. days. dn,ys. lay* (nyq days. dnys ‘)\ B dnys.
4.85% 4.s~y4 3 43436 4.913¢ 4.88%¢ 4.91  4.83 .50 4.87 sv% 4.85 4.8 .. .85%
i 4.8 48%4MV4% 4.85¢ 4.88%4 91 4883 4.913¢ 4.88% 4.91 o 53¢ 4.881¢ 4.841¢ 4.8
. 4. 82}{ 4. 86% 4. 843¢ 4.89 4.843¢ 4.88 Holiday. S 4.85% 4.91%¢ . 4.90% 4.88 4. 901 481 4. ‘3“/5 4.8.) 16 4.88% Hnl!d 1y
. 4.85 4.88) 4.84 4.87% 4.85)5 4.8834 4.88 4. 4.88%¢ 4.91%¢ Holid: 1y.  4.88 4.90% 4.85% 4.89 ...
. 4.83 467 4.85 4.88) 4.834% 4.88 S 4.83 1491 4834915 . ....8. .00 4.88 4‘)4)}(450%459 38»54.“‘3}{
. 48214 4.86% 4.84% 4.88 4.845 4.88 .85 4.88%¢ 4.88 4.91 4.88% 4.913¢ 4. 83" 4. 901 4.83 4.91 4.39
.. 452 4.86 4.81) 4.83 4.84)5 4.83 4.8 .88% 4.88 4.91 S 4.58 4.9)% 4.87% 4.91 .
. 4.8214 4.86 I R DA, B, ! .8t 4.88% 4.91% 4‘4%‘{1‘!1}4 4.8736 4.90  4.87x¢ 4.91
4.83 % 4.87 484 4.81% o g 3 48)}{491}/ 4.88 4‘)1 87 .90 L e
. 4.83% 4.87 4.8436 4.88 £ % 4.83 491 .87 90  4.87% 4.91
SR R 4B .88 48%}54‘)!% 4.88% 4.91 .90 4.87% 4.91
4.83% 4.87 4.9 83% 4. : 483 4917 4.88° 4.91 .. 4.8734 491
4.833¢ 4.87 4 i 4.8 i 4.83 4.91 4.88% 4.91 15 4.91
4. 4. ‘*6}6 4 So}\f 4.89 . .88 N, 489 e 9L ... .7 . 4.91
Besiuss st .. L85 4.8 4.88%¢ 4.91% 4. %}g .8
s 4.8834 4.91% 48') 4.91%
5 S, . 480 4911
4.881¢ 4.913¢ 4.8815 1.91
4.88% 4.912¢ 4.85% 4.91
4.831¢ 4.91%¢ 4.883¢ 4.91
4.881¢ 4.91% . S, .
1.831 4.91% 4%&‘,5 4.91
4.88%¢ 4.912¢ 4.83% 4.91
..... S...... 48914 491
§ 4.882¢ 4.911¢ 4.881¢ 4.91
4.58% 4.9134 4.88%5 4.9!
4A 814 4.4115 4.68% 4.91
4,814 4.913¢ S
s 4.88% 4.91%¢ 4.881¢ 4.91
Holiday, 4. SH}( 4.91
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Holiday.
4.85 4.88%

. 4841 4.88
484 4.871%
16 4.84 4.7
4.84 4. ﬁ?}i

4.90% 4.83534 4.903€
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1873,

January. February. Mnrch. il May. June. y- August. Scptember. October. November. December.
Dayof 60 3 60 3 3 3. 5 3 6) 3 60 "3 60 3 3 60 3 60 3 60 3
Month. days. days. days. days. (l‘l‘ys duys 8. d‘w da days. days. days. days. (Ll)s days. days. days. days. days. days. days.
]{oliday. 4.87 4.8 14 4.83 4.87 4.91  4.87% 4.90Y% 4.87% 4.90Y% .. . 4.8 .8 4.80 4.84 479 4.84 4.831 4.87
. 4.85 4.90%% 4.87 4.90 4.8214 4.851% 4 871 4.9014 4.8714 4.90Y% l&“ I‘H‘ .85% 4.881, 4.80 4.84 [Electn. H'y 4.84 4.87
. .S 487 490 482 486 4871 K‘N)" 4841 49\)‘ s . .S...... 481 456 4.84 48798
. 486" 4.0} 4.8615 4.8914 4.81 4.85 4871 49015 81 485 4.84 4.87%
4.86 4. ‘fO‘/ 4.80 4.89 4.81 4.8 4. 871/2 4.901% .80 4.86 S
4.8 4.!)01/2 4.8 4.89 4.81 4.85 .80 4.86
4.86Y; 4 90V, S
.. 485 490 4. hb 4.89
. 4.50 .
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J"nunry. Fdrmary March. April. Mny July. Angust. Septembcr. October. November. December,
60 60 3 60 3 3 60 3 3 6) 3 60 3 & 60 3 69 3
dxyq davs days dlYE days. day?: days. days. day- days. days. days. d\1v= days davs days. days. (Lw days. daw an
Holiday. 4.8314 4. 90 4.86 4.90 s 4 4 84 490 488 4.90 \81/, 4.90% 4.88: 4 4.90% 487 4.88% 4.
. 8. 4.86  4.8)% 4.:64 .9014 4.8814 4 9014 4.90 4.8815 4.90'¢ 481 4.-8Y% 4.3 4 8414 4.8
. 485 4.89 4.86 4.891 4.86 4.90 4.90 4.88}6 4.‘)01/, % 4,901, S. 4.3 4. S.,‘“ R
. 485 4.89 4.86 4.80% 4.85 4.90 S Holiday. 4..015 4.8614 4.88 &%54% 1,
.. 4.8414 4.83% 4.86 4&4 S. 4,90 &%%4%% wy{m54m 4.831% 4.85
. 4.8414 4.88% 1.86 4.9 4.50 4.88% 4.90 4.86 4.87% 4.83% 4.-5
485 4.89 4.86 4 ‘91 4.86  4.90 4.90 4.883 4 904 9015 4.85)% 4.87 4. &S}g 4.85
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FOREIGN EXCHANGE.

1877-1878,

In 1877 exchange ruled quite steadily in the early part of the year, but after July, as the large crops began to come in and
exports of domestic products were large, the price declined and ruled low during the balance of the year. Excapt for the return
of United States bonds from abroad, the price would probab!y have been lower and the imoorts of specie would have been larger.

1878.—Exchange was much influenced throughout the year by the heavy exporis of domestic produce. In the first six months
there wag a large movement in United States bonds returned from foreign markets, which gave rise to a considerable demand for
bills that supported prices. In the last half of the year exchange generally ruled at low figures.
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INVESTMEN, TS AND SPECULATION.

INTEREST AND INCOME TABLES.

In purchasing securities for investment, the important points considered are the following: first, that the
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest
realized on the outlay, should be satisfactory; third, that the securities purchased should be readily salable; and
fourth, with parties engaged in active business, that the securities should be available to pledge as collateral for
loans, in case it should be desired so to use them.

The great bulk of investments in stocks and bonds is divided among (1) U. S. Government bonds; (2) State,
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate.

As a general classification of these several forms of investment, the most obvious one is that which divides
them into two sorts: first, those depending on the character, standing, and permanent solvency of the party issuing
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of
such property for their security. In the first class belong U. S. Government bonds, State bonds, City bonds
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class helong the mortgage
bonds of railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the
government or corporation issuing a stock or bond; or, on the other hand, of trusting in the permanent value of
a spécified piece of property, in a certain location, on which his bond is secured.

INTEREST AND INVESTMENT TABLES.

The tables following show {(in the Compound Interest Table) the accumulation of principal and iaterest on one dollar at
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ¢ Table for Investors”) the rate
per cent per annum realized on securities purchased at various prices trom 10 to 300.  Thus, by use of the tables, it is seen at a
glance thata 7 per cent $1,000 bond purchased at 86 pays 813 per cent a year on its cost. The accumulation of principal and
interest is seen to be in five years $1,410:50, and in ten years $1,989°70, which in this case wonld be the result of an outlay of $860,
provided the interest was re-invested semi-annuaily.

COMPOUND INTEREST TABLE.
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TABLE FOR INVESTORS.
The following table shows the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest from 1 to 20 per cent, when purchased at various prices
from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity.
(35" For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. e., at 92 per cent of its par value, whatever the
par may be), find 92 in the column of “purchase price,” and follow that line across to the column headed 7 per cent,” which will show the correct figures—in the present instance, 7:60 per cent.

[Entered according to Aet of Congress, In the year 1872, by WrLLiAM B. Daxa & Co., in the Office of the Librarian of Congress at ‘Washington.1
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TABLE FOR INVESTORS (Concluded).

[Entered according to Act of Congress, in the year 1872, by WiLLraM B. DANA & Co., In the Office of the Librarian of Congress at Washington.]
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STOCRKR SPECULATION.

R

S OCK :+PECULATION.

Speculative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘margins,” and in which
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term,
engaged in speculation.

It should be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whom
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility.

The great central point ia stock speculation, about which the whole business revolves, is the fact that on the purchase or sale
of the usual amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par.

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission
for buying, and is usually at the rate of 7 per cent to customers, though higher rates are charged when the money market is in
such a condition that money for carrying stocks commands higher figures. When money on call is worth more than 7 per cent per
annum in the New York market, it is customary with lenders, instead of asking 8, 9, or 10 per cent, which would be a direct
violation of the usury laws, to ask a commission (nominally for procuring the loan), which commission has varied in times past
from 1.64 of 1 per cent to full 1 per cent a day.

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at } of 1 per cent on
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of
one ‘‘turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at
less than } commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The
whole class of stock operations ordinarily carried on in New York may be classified as follows :

. Buying for a rise, or going ““long” of stocks.

. Selling for a decline, or going ‘‘short” of stocks.

. Buying or selling as above, but on ‘‘options.”

. Buying or selling  privileges,” generally known as ‘‘ puts,” ‘‘calls” and ‘‘spreads.”

The last-named are not recognized by the New York Stock Exchange.

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘margin” on 100 shares of stock which he orders to be purchased,
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. Ip the
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually
at 7 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any

additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be ‘‘long”
of the market, or a ‘“bull.”

2. Selling for a decline, or going ‘‘short” of stocks (being a ‘‘bear”), is also a very common transaction, and is simply the
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the
risk of buying it back at a future day, to return to the lender. Aszide from the ordinary fluctuations of the market, the chief risk
in thus ‘‘elling short” is in the chance of a “corner” i: the stock in case a clique get control of it and force prices up to
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous
consequences to those who were ‘‘short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above.

3. Buying or selling on ‘‘options” is a transaction in which the purchaser or seller, as tlie agreement may be, has the option to
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does
not recogunize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘“buyer 30,” or on
his option to call for the delivery of the stock at any time within 80 days, at the price named; this price is usually somewhat
above the current price at the time. If a declins in stocks is expected, a sale is similarly made *‘seller 30,” or at seller’s option to
deliver at any time within 80 days at the price named, and the price is usually more or less be'ow the market at the time. In
purchases on buyer’s option (for «ny time over three days) the cuyer is charged with interest on the price of the stock up to the timg
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it.
Iuterest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Marging and commissions
are the same as above.

4. Stock privileges, or ‘Puts,” ¢ Calls,” and “ Spreads” or ** Straddles,” as they are commonly called, are contracts entitling
the holder to rcceive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci-
fied; in the case of ‘“spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur-
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of intercst does not enter into the
matter. the uncertainties cf the money market need not be taken into consideration. The amount paid for a 100 sharc privilege is
generally §100 for 80 days, and $150 to §200 for 60 days, and for double privileges a larger amount. The variance from the current
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the
condition of the market at the time.

A “Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and
the contract reads substantially as follows:

NEW YORK, — —, 18—.
""or VALUE RECEIVED, the bearer may delver me One Hundr:d Sh-res of the stock of the ——— Railroad Comp ny, at the price of — per cent, any

time in thirty days from date. "The undersigned is entitled to ali dividends declared during the time.
(Signed)

A ““Call” entitles the holder thereof to call for or demand stock from the signer therenf, according to the terms epecified, and
reads about as follows:
- NEw YOEK. - —— —, 18—,
JFor VALUE RECEIVED, the bearer may call on me for One Hundred Shares of the Stock of the — Railroad Company, at the price of —-. per cent,
any time in thirty days from date. The bearer is entitled to all dividends declared during the time.
(Signed) i S N S

A “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa
“ Straddle.” The contract reads substantially as follows: \

NEw YORE, — — —. 18—,

_ . For VALUE RECEIVED, the bearer may call on the undersigned for One Hundred Shares of t¢ Stock of the Company, at — per cent, any time in
thirty days from date.

. OrR THE BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. Alldividends declared during
the time are to go with the Stock in cither case.
Kxpire§ ——— —, 18—, (Signed)

To the purchaser of “Puts,” ““Calls,” or “ Spreads” there is no liability to loss beyond the amount paid in cash for th contract.
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INTEREST COST OF CARRYING STOCKS FOR ONE DAY.

The table be'ow shows the interest cost of carrying 100 shares of stock one day, when purchased at any price from 20 to 110,
interest being charged at 7 per cent per anaum on the cost price of the stock and on the brokers’ commission of one-eighth ot one
per cent ($12 50) for purchasing.
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UNITED STATE

S SECURITIES.

PRICES FROM 1860 TO 1878, INCLUSIVE.

The debt of the United States Government prior to
the war of the rebellion was, comparatively speaking,
hardly more than nominal. A government debt was un-
popular, and the people were unaccustomed to any direct
taxation except for State and local purposes. In 1860
the amount of debt outstanding was only $64,842,287,
and from that point it steadily rose with the issue of
bonds and Treasury notes for war purposes, until it
reached $2,773,236,173 on the 30th of June, 1866, which
was the maximum amount at the close of any fiscal year.
From thence there was a steady decline in the net
amount of the debt outstanding in every year, although
in the fiscal year 1873-4, the serious financial crisis
which began in September, 1873, and the subsequent re-
issue of legal-tender notes which had been withdrawn
from circulation some years before, made the decrease
only $4,730,472.

The following is a statement of outstanding principal
of the public debt of the United States on the 1st of
January of each year from 1791 to 1843, inclusive, aund
on the 1ist of July, at the close of each fiscal year,
since 1844 inclusive. In the year 1870 and subse-
quently, the totals given are the net amount of debt
and interest, less the balance of coin and currency in
the Treasury, as reported in the public debt statement
on the 30th of June in each year. Thkis method has
been adopted as showing most clearly the actual increase
or decrease in the public debt from year to year, and will
generally be considered the most satisfactory. Bonds
issued to the Pacific Railroads are not included in the
statement, as these are assumed to be a conditional
indebtedness, for which the Government holds security
in the shape of second mortgage liens on the several
roads:
Year.

Amount. | Year.

1791 $75,463,476

1792 ... .... 17,220,94 s ssocan
.. 50,352,634
78,407,404
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. 80,712,632
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81,427,120
82,512,150
75,723,270
60,218,390
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. 18,173,217
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. .2,292.030,834
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Talie e ooy 61,158,200
vesenessa2,085,786,831

88,5
47,144,802
63,051,853
63,452,713
As to the process of funding 6 per cent bonds into
others carrying less interest, the acts of July 14,‘
1870, and January 20, 1871, known as the “Funding
Acts,” with the amendments thereto, authorized the
issue of $500,000,000 in five per cent bonds, $300,000,-
000 in 4} per cent bonds, and $700,000,000 in 4 per cent
bond-. The negotiation of the five per cent bonds was

commenced in March, 1871, after which it was placed in
the hands of a Syndicate of American and foreign
bankers in August, 1871, and finally completed in
February, 1876. The negotiation of the 4% per ceunt
bonds of 1891 was commenced in September, 1876,
through a similar Syndicate, and was continued until
June, 1877, when, $200,000,000 having been sold, the
remaining $100,000,000 were withdrawn from the market
by Secretary Sherman. The 4 per cent bonds remained
open for popular subscription at par in gold, for thirty
days, from June 16 to July 16, 1877, during waich
time subscriptions were received to *the amount of
$65,496,550, and a further subscription by the Syndicate
for $10,000,000 was afterward announced. In January,
1878, Secretary Sherman terminated his contract with the
Syndicate, and offered the loan for popular subscription.
In April of the same year he negotiated $50,000,000 of
the 4} per cent bonds, through the Syndicate, for resump-
tion purposes, and afterward again urged the 4 per cent
loan for popular subscriptions, and sold during the year
about $130,000,000 bonds, against which five-twenties
were called in.

The terms of payment of the interest and principal of
government securities are of much importance. The
sixes of 1881, first series, become due absolutely on the
31st December, 1880, but the act of February 8, 1861,
says nothing of the kind of money in which the interest
or principal shall be paid. The sixes of 1881, second series,
are issued under the acts of July 17, 1861, and August 5
1861, and payable, at the pleasure of the government
after June 30, 1881, and no specification is made as to
the kind of money in which the interest or principal
should be paid. At that time gold and silver only
were legal tenders. The act of March 3, 1863, under
which the sixes of 1881, third series, were issued, was
the first loan act passed after United States notes had
been made a legal tender; and this declares that the
bonds and interest should be payable in coin.

The ten-forty bonds were issued under the act of
March 3, 1834, which was sapplementary to the act of
March 3, 1863, a1d which declares that the bonds and
interest should be paid in coin.

The five-twenties now outstanding were all issued
under the act of March 3, 1865, which provides that the
principal or interest, or both, may be made payable in
coin or in other lawful money.

The fives of 1881, four-and-a-halfs of 1891, and fours
of 1907, are all issned under the acts of July 14,1 70,
and Jan. 20, 1871, which provide that they shall be
“redeemable in coin of the (then) present standard

value.” .
The public credit act supplements ail the various loan

acts above referred to, and determines the question of
payment in coin as to all the bonds and obligations issued
und.r acts in which no express provisions in this respect
had been made. This act was passed and became a law
on receiving the President’s approval, March 18, 1869.




UNITED STATES SECURITIES.

UNITED STATES DEBT STATEMENT, DECEMBER 381, 1878.

Recapitulation.

e Amount
Outstanding.| Interest.

Debt bearing interest in Coin.

i Interest| . Bonds Outstanding.
Character of Issue. Ant}g;tmng Periods.

o ot JEBT BEARING INTEREST IN COIN—

Registered. | Coupon. Bonds at 6 per cent... ..| $657,816.200

"> o Bonds at 5 per cent... o 5o 0 261,650

58 of 1858............. '{;fé%e 13’ ,ésl; 34 135,33‘;888 4,424.000 Bonds at 4% per cent o 100,000

X i i A ,991, i ! ‘

@s, Oregon War.......|March 2, 6! i 3 ¥ 945,000 | Bonds at 4 per cent 198,700,000

9 9

Ei s {gg} : D i g i {0 Tpares : )O Tota! debt bearing interest incofn. .. ..........| 1,809,812,8500 $84,223,063
3 i A\[fll'c/h '3‘ 64 r " 144,2-0,%00 50.985.500 | DEBT BEARING INrrqu IN LAWFUL MONEY—

Al A\lflrch 365 7" ; 18'205.650 78 q HOO } Navy pension fund at 3 per cent .. $14,0°0,000 $210,000

6s, 5-20s of 1867 X :\[;m‘h 23’ 65 &' iy 11—‘1':22‘550 192 (,(,1 470 | DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 22,416,460 395,531

68, 5-20s of 1868. .....(March 3, ’65| 1883 |J. : 16,209,500 ; [IDRBSRS eSS TR o L

5s. Funded Loan, 1881|July 14, 70 i 253,175,500 s ’() 0ld demand and legal tender notes.. $346.743,051}

4}‘(5 do " 1801 July 14, 70| 18¢ 2 104715750 = 0| Certificates of deposit. .. .... 34,515,000

481 4 dO‘ 1907 July 14’ 70 " N I 1‘}6.36‘!’700 19'93() ¢ Fractional currency z ' X 16,108,154

’ i ? ey b A T e ™™ 1 Coin and silver certificates.. ............ ... 21,076,330

2| Slze

Aggregate of debt bearing interest in c_om labich e Total debt bearing no interest $421,443,035
* Coupons of $50 and $100 bonds are paid annunally in March. R 0p. T 0 B T R R e S T e . “ .
(@) Coupon, §1,000, registered $5,000. (b) coupon $1,000, registered 1,006 el -
$5,000, $10,000, (¢) $50, $100 and $500. (d) coupon, $50, $100, $500 and $1,000, $2 267, $34.841,79%
registered, same and also $5,000 and $10,000. Total debt principal and interest, to date, including interest due
Debt Bearing Interest in Lawful Money. not pruuxtcd for payment 2,302,544,138
gt AMOUNT IN THE TREASURY—
| Principal. Interest o eisimiacb s s el Te uiy ste ol ws s R tiet S 244“604(7
et | ot e Currency . . i
3s, Navy pension, Act July 23,768, Int. appl’d only to pens’ns $14,000,000 §210,000 Currency held for the rede ptnm ()f fncno ¥
= Special deposii held for redemption of c&,rtlﬁuatue of deposit
Debt Bearing no Interest. as provided by law { 34,515.000

| Authorizing | S—
" $273,-96,027
Debt, less amount in the Treasury, January 1, 1879 .. &3 .| 2,028,648.111
014 demand notes o i *6' 035 | Pebt, less amount in the Treasury, December 1, 1878.. . 2,027.414,325
Legal tender notes - o 52— 346,681,016 BT
Certiricates of deposit. . ; .. | Jure 8,12 | 34515000 Increase of debt during the past month.. $1,233,785
Fraciional currency . . 18h2-3-4 16 108 154 Decrease of debt since J  June 30, 1878 e rinaiaareispials vay 1, 155‘4 44
STH c‘”F‘f%é"re,S"--' . A %:hgds;’ :Qg 2;’;“’2;‘38 Bonds Issued to the Pacific Railrond Companies,
= L AR ' " 1 8 1 v p
Lver ceriliicates ...y . . X L { Vs The Pucific Railroad bo :ds outstandir g December 31, 1878, were $64,4283,512,
5 v — - . ! on vhich interest hrad been paid by the United States, amount ng to ¢39,833,039
Aggregate of debt hearing 1o interest $421,143.035 * 5.4 of (his the companies had repaid $.1,571,102 by transportation. :

HIGHEST AND LOWEST PRICES OF U. 8. GOVERNMENT SECURITIES, 1860 TO 1878, INCLUSIVE.

Character of Issue.

JANUARY. |FeBRUsRY| MARCm. - e JuLy. Avaust. [SEpTRM'R | Oc?oRER |NOVEMBER|DECEMBER

|Low. High.|Low High. h.|Low. High. [Low. High.| Low. High. gh |Low.High. [Low. High.|Low High. | Low. High.| Low.High.|Low.HiIt.

- 8. 678 of 1868, cp.. |10624-107 106 1071 1063~ 1073|108 ~1087¢11083~108 |10 103 -109 109 -109%[108 -1033|107%-107% 96 - 96
s S :,s of 1865, ¢p. 198 -100 | 49915-100 9974-1002¢ 1100210241102  -10¢ 100%-10034(101 -102 (102 -102 ‘U“ ~1(\2'\s < 92 - 9%
. 5'8 of 1874, cp..| 993(~1003¢ 100%5-100% |1003£-1013{ 103" -1033£ 103 g 103:4 104}4 101%-102° |102 -103 [1023¢-1083; (1023103 | 95 89 - 95

1861.
5. 6’8 of 1868, cp.. . 94 -1 9: 56| 92 g 86 - 95 £ 87 -90 T4~ 90 | 88 - 90 | 90 90 92 -92 |97 -98

- 6’8 of 1881, cp..|... . smy- 9 }4 ) ( 4 843 89 g = 8 935! 8934~ ‘)1’.’ “1 H/ 9515| 89 - 931

3. 58 of 1865, cp..| 907 92 | 8 189 -92 |§ %! 85 - 86 4 86 - 8 5 7| 86 3 -89 | 8iix- 883
- 8. 8'8 of 1871, cp..| 03 | 87— fn i 35 —~85 | 78 — 80 9 | 77~ 80 = Fl‘/ 8'2%— 86 | 823 - 83
U. 8. 5's of 1874, cp.. | 85 - u3x! §| 53~ 79 16 76 - 83 "‘J,g 81 |8134-86 |85 -8 |79 - 83

. 6'8 of 1868, ep..| 85 ® |6 95 | ¢ g ): 9614-100 | 9636100 103 -1083£|1013-102 1102 -102
- 6'8 Of 1881, cp .| 873¢- 013, {- § 9237~ 943¢| 93 3 g 9634-103 981410137 99 -1023102 -1043{ 108" ~1043¢ 11623410134
it anoni| B8 86341 £63- 10 | o0ig- 37| 927 9 {907 gy !¢ =95\ 96 ~ 9T\ 0 - 97
-9 o1, cp..| 1936~ 80 | 7Y ( 5 (S ~1 937 - g 96 85— 86341 883, 90— 9l Lovs—gn | .
3. 58 of 1874, cp.. | -6 | & 363 9 i+ ol ( i 94 | bi - 93

<yﬂ“rll‘lc‘**‘~-' =Lobacd ( 199 Oul 10 98 - 99 | 9314~ 997! 9834~ 99%;| 683¢- 99| 97— 993
- 7810 notes....| G708 | 08 - 993 99; -100 3'97'-101/ 1023~ wsvww 10634| 99 —1053110235-10535 10234-1047% 108 -108  |10336~1052¢ | 10035~ mh'

e

- 8. 6's of 1881, ep..| 913~ 9 93:4-102;( 10034-1051¢ 10434~ 106;‘,1104 $-108% mm 110 104 -107 10454-10715 1106 106%—110} msv 1102¢110814-110
-9501’16% €. ] m R 9| 997 ;| -106" {106 -108%11042¢-105 (105 105 SR -125 |14 -127
- 58 of 1874, cp.. | 53— 9734 | o S| o1 -93 |9 {97 -100 | 963¢-101 [ 063{-10034 -100 |98 -100i
- 68 gold certfs. | 943 R 37%- 99 | 981¢-1003¢ ] ¢ 0 102 |10 (| 983101341100 —101;.g 101 -Jm1 ( ¢ 110134 ~1m
. '8 cur. ctfs | o6 x/ “)‘n‘ 08 - 99%| 98 - 907 ( £~ 903 % 9 q

7310, A. & 0.[100 —103" |1613-1053 1 {-1075(10434-106 |106 1073 10;% 1073 -107 1 l & 053610834 [1053{~10754
3.7 810, F. & A.1025-108 {10234-104g1 1022-107 104 -107 (1063108 (107 -10734 | 105~10T34 1055~ 1075105 ~1063% 106 ~108 ~ [106 —1075

1

i 1 1864.

- 8. 6's of 1881, cp..|104 -107 11063%-1113¢1113¢-113% 113 ~118 (113 -115 [111 -114 1102 -1067%1045-1093£/10636-100 110436-1063{106%-113

. 8. ;20“ coupon.. 101361047 los*f—w‘ 1107 110251105 -114 (101 ~106%¢|10136-109 l“’" -l 105 ~111251106% ~1082¢ | 10035 ~10714 166
] ¢ .

- 8.10-40’s, coupon| -l Iy 2 4 i 95 — 99
310’8, A& 0.|1063 3—107%‘1('»/4 111774 s : 5 1(m~¢,~ w 103" ~i10 .m% 10”&;;10. -111 b

S.
.B.1 yearctfs.....| 97%- 983¢| 9734~ 993¢| 993~ 997¢| 97 | 925 98%) 93° - 9014\ 93%- 95%| 98 - 95
il

I i

|
) \
r | ) ¥ 1865. | f

8. 6’8 of 1881, cp.. 11003¢-1123¢ 1003¢-1113¢10314-1112¢ 105 ~110%¢] (10834~ 1104( 10821103 106‘/-1'18% 106 -10714110734~1081¢110634-108%

J. 8. 5-20'8, coupon.-{1064-110 1108%-112 " 10431113 10534 -1091¢102-107 102 —1(115‘ i1 10526-10674 1 1ii574-10834 |1013{~105%

5-20'8, now, €. (1063 »111 (1003 ~1103;11053-109%¢ (1023 -106 {103 —,01 11 5351104 ~105 ‘ma -10(5% 101 -103

](1—40 8, coupon|1003g-102 2 ROY-102% "137‘ 97341 94, 41 943~ 7‘/1‘ (| 921¢— 943

- 13-10 n“”-“«--‘lﬂ 97115 ~11w 14 -13434 0 99— 09%| 9934~ 9974) (m,g—lm ¢ 95 951 97 - 99%

. b 1 )Lﬂl‘ certific's| 96%- 97%- 98| 963~ 9‘% 0854~ 993¢| 99 - 993¢1 493~ 99/’s| 975~ 993¢| 97 i 97%- 99%

|
| ! !
, 1866.
. 8. 6's of 1881, cp 1n7v -10457 (10331143 11043¢~1057¢ [1045£-1081¢ | 107 ~1093¢11044-1107%:1067%~110  110936-1133¢1110%-112 [1113¢-113%112 =114%
J. 8. 5-20°8 of 1862.. 11023105 1023-103% 103 ~1042¢11031-1063¢ 100341021 | 10126~ 1043 u -1087% |108%-113%1107%-1123¢ [1112¢-115% 110736 -1107% |
. 8.5 nmr]sm ‘1 13- llu&.rwz —low\]n %1045 10234 - 1054\1013. m’«, 102 -103% 1 105%-110 fln% —1«;0‘ 11095%-111 1] 1073,
I 8. 5205 of 1865.... |1013¢-102)|101%-1033 103" 10435104 106" 101310234 11025~ m:;., m 106 935 11073 109 -111%
. 8. 10-40"8 927%~ 93% qaz 957‘6 90 - 4235| 913~ 9RK| 94 - Uulg| 953~ 9Thl 9 99 993£-10035 | 994
J. B.73-10 notes, 1xt] 083 9‘0’ Y935- 9931 L9 100311007 - 102 110036-1025¢ 1102 ~103'g 103" 10434104 5 -107" {105
2d.| 97¥%- ‘,'W Y874~ 'm&,“ Im‘ 100341 997%-102 {101 -m. 102 ~10331 03 ~1043¢{104 1 2 llh,,—l(). 105 —]((‘;’4’ 104
Gy 3(1[ .)H/- 99" | 4o’ —99;«;‘ Y9 ~10Uk | 997 .-102 ﬂuo,{-mamw“ -1032 103 -104}5 104 ¢ 1105 -100}(;1100}«; -1063,104

|
| ik 1a | 118617.
- 8. 68 of 1881, ep.. 10n2¢-1083;11073¢-110%¢ 1083¢-1103[188% ~110%(|1103¢~112 1117 -113%,109  ~110%
J. 8.1 »-znuof b.’ q; 1065 -108 1075 -111%1087% -1 (1104 -111 107 -10975/1095-1107%:11105-112%{|11
4, cp..11U5%-106 {105%- 1uﬁx 107,‘1'»1“8 1075 -10955 1105 -106 1053 -107 3% 110T%-1097% 1
M&N|105 ~106% (105 % - 1()()\5110 ¥ 1()39“1075’—11)9:‘ 105% 108|106} 107511075 -1097%
,’»"—101%\101’; 106741 106)-, -107%[107 5 - 107}5‘M7&,’ mw/,'l ~1}05‘; ‘nr..)» ).

). =l el 'on b
8. 10- lu‘scp - | 993¢-100° 1 90x AmAx; 913 ‘m(‘ -9 199 -9 ’s\ %5 -100jg 100}4-1 K
‘ | &
| | J | 1868 !
: b
. 6% Of 1881, cp..[108%~112 [1103¢-1123; [1105(-1117%[110%~1133[113 -116  [116%-1183 112%-1155;11133-1163¢ 11 (13 - 1163 111241155 (11414115
. 5-20°s, 1863, cp. 1077% 11173110 1115 109% -110% | 109511236108 1117 [111%-113% |11 23¢-1145 1125115 111 PIVE 11055 -1133 11097 -111
. 520’8, 1864, cp.|105%-109% [10735-1093¢ 1073 - 1083 1107 5-1107 106561093 |1093¢ 1113\110 ~1113 11085 mmm.n 1 o-1123£11043 - 1083{ 11063 .
3. 5-208, "65, MGN 1106 ~11035 (10835 -110¢(107 % -109 (107 -111\;111»1;/ 1097 110" ~111% 111031123 1110” - 1123¢ 1093 -111 4112 £-1087¢ 110725 -108%;
| 5208, "65, J& J|1043¢-108% | 1064 ~10835 | 106 3¢~1075 1063109 10871117 |112%- .14%}109 ~1093¢ 107341093 11077 74-100% 1 \ .‘4‘]107.{‘11(&;\/-110/
. 520’8, 1867, cp. 043-108% {10675 -108% ,max, 107% 106% - ms,g!wnh 11234 nw 1143411083510 3! 193¢ 110 2 {-111%¢ (109351111
. 5-208, 1868, cp. 11003~ 3 7 '1’ 1 5111 !HH -11133
. 10-40°s coupou. 110174-1043 104351053 10034 i0i311003-103 103" 1037 1055 1073 106511 3 - 5 1 3 ~10635 /105 -1¢




UNITED STATES SECURITIES.

~6’s of 1881—
Coup.

January—
Opening..e.cee «
H?gheit.
Lowest...

LU‘

February—
Opening..
Highert
Lowest....ccco <o
Cloring........ .o

March~ -
Opening
Hizhest
Lowest...
Closing ..

April—
Openng....
Hivhest..
Low st
Ciosing..

May—
Opening...ceeeeee
Highest .. .

Clu:-iug.........:.

June—
Opening.e.-o ee.e
Bighest..ceeoee oo
LOWERS coceaconee
Closing ..ccceeeese

§'s,1881

Coupon.

January—
nlng...... oo  1I0
Hxl,:heul lﬂl‘é
Lowest.. 5 11.)
Closing........

February—

Opening
Highest..
Lowest. .
Closing

Opening....
Highest..
Lowest..

Closing. .

May—
Opening....
H?ghcst. vos
Lowest ..
Closing

June—
Opening.... cc....

Reg.
1093

1862,
1183
1163

1132
1155

1153

112)(

1862.

11134
1133
11%
1133%

113
118%
113
118%

118
120
117%
118

118
122
117%
1215

117%
123
1173
12234

1923
12234
121%
12135

107%
1093
1075
1095

104%
115%
109%

——en-— 6" (5-20 y'rs Coupon- —-——
1864. 1867.

1865 -1965.

Rew.

108% 107
1105
1073
110%

1103¢
116
1:0%
116X

115
118
114%
115%

115%
1193
115%
119%

1155
119
114
118%

118%
119

1%
1183

r——130'8 (5-20 y'r8) Coupon

1864.

118
116
118
115%

100
1143
109
113%

1113
111%
1105
111%

11y

lef)—new.

1133
11634
1127%
1153

115%
1153
1137¢
11534

1117

1083
1065
1085

1967,

1869.

5's,

10 40>
1868. Coup.

107% 106

109

106%

1085

108%
11334
10835

1133

113
113%

113

—5'8,1040 C’'ncy
1868. Coup. 6's.

111%
1145
1113£
1145

109%
118%
109%
12

109%

114
114
1113
111

114
114%
113
113

1083¢
108%
4%
1063

1063
10‘35{

108,{

$ Lowest . .o
ClorMng.coeeceeees 123%

Julv—-
O ening.
Highesi..

August—
Opening
Highest.
Lowest .
Closing ..

September-

;| Highest

Lowe:t ...
Closing...

October—
Opening.,.
Hignhest..
Lowest .....
Clo:ing .....

November—
Ope ing...
Ul“' e']'a
Lowest .
ClOSInG .o .. v evos 215

I'ecember—
ning.

6's of 1881
Coupon.
July—

Upébing.... .48,
Highest..
Lowest...
Closing

August—
Opening
Highest. . ... 1145
Lowest. .. ... 113%
(6175 1'% SR S

September—

Opening...
Highest..
Lowest.
Cloging

October—
Opening
Highest. .
Lowest...
Closing

November—
Opening
Highest..
Lowest.
Closing

December—
Opening

. 112%
113%

117%
.o 128%
1163

ces v oee 118%

Eighest. ceteseees 1205
Lowest........... 115%
Teing. e eo ~oo 118%

115
. 115%

113%

Reg. 1862. 1864.
17y 1% 1173
i 1A% 123
1173 121X 117%
122} 12b% 123%

124 1Y 123%
125 156¢ 124
122%  122% 120%
123% 123% 1R

123y 123 122%
123 1233 122%
1190 119y 1183
19 119 118%

119 120
130 121 1'9%
118K 119% 117
119% 119% 117%

119%

119% 116 113%
119% 118 1133
1156% 112% 110%
115K 1123% 111

112 112% 110X
1163 116 1133
1123 1113 110}(
114X 1% 118

1865—-1865.

118%
123%
1184
123%

1235
124%
1205
1223

12Y%
122%
118%
1i8%

119%
120
17
119%

new.
116
1223
11624
1%

129%
1225
1193
1%

121%¢
121%
116%
117%

171%
118%
115%
116%

———-6"8 (5-20 y'rg) Conpon—-
1867.

1862. 1864.

1123 112
11"/ 112 112
1()%{ 1083 1083
11034 10‘.)% 110

112

110% 110% 110%
1% 111y 111%
110% 109% 108%
12y 11y 111%

113 111 112

1143 112 112%
112% 111% 111%
113 1113 111%

1% 111 112
1113 112%
1113 110%

112 111% 111X

100% 1077% 1084
109% 107% 1083
107% 107 106%
1073% 107 107

107% 106% 106%

1865.—-new.

11134
111}(
1073
1083

1087%
1103
1085¢
110%¢

110
110%¢
110
110%

5's,

~6'8 of 1881 —~ ——-—5"8 (5-20 y'r3a Coupon-——-— 10-40,
Coup.

1867. 1868. Coup.
108
1143
1072
1145%

115%
122%
1157
122%

116

116%¢
112}
115%

1225
1227
1193
121%

112%
112y
103%
108X

121%
121
116%
1%

109%
109%
107%
107

118%
118%
1157%
1163

116%
1163
113

118%¢

118
1164
113%
15X

— —58,10-40 C’ ncy
1868. Coup.

1113¢
111
108

1093

108% 113%
1087 114
1063 110i¢
107 1105

109 106%
110% 108
1097 106%
10 109

1103
1107
1103
110%

1105

Highest.....
Lowest. .
Cl'osing. :

1113
1103
111%

Highest..
Lowest...
Closing

108 107 1075
107% 1063 106%
108 1073 107X

10634
111 1063¢

5-2's 10-40
1868. Coup.

5208 5-208 5-208
1845. 1865new 1867.

Bs, 1881 &
Coup.

1881

5-20s 520s 5-208 5-20s 5-20s
Coupon. 1862. 1864.

1865. 1865 new 1867.
Juty—
Opening
Hlﬂ'he:t .
Lowest..
Closing

January—

Openmg cescece
Highest.
Lowesk..
Closing . °

February—
Opening
Lowest....
Closing..

March—
Opening........
H?«rhest

Lowest..
CIONIAE: s 0veoves

1075 115 113
108%
1073
108%

108%
1093
107%
109X

1067
1095
10634
10935

1127%
112%
11224
112

1084
109%
107 /
109%

1083
10934
108
110

1073
1083
107

108%

109
111
109
1103

1093
111%
109

110%

109%
1113%
109%
111%

1095/ Opening........
Highest..
Lowest..

Closing

11214
113%
1124
11335

1103
1117%
110

1%

1102
1123
110

1125

1143
113%
114%

September—
Opening
Highest.
Lowest...
Closing ......

October—
Opening...
Highest..
Lowest... o
Closing..... ..

111

1113
110%
111%

1143
1155
1145
115%

111 11'3/
11134
110
1113

1115
111%
110%
11134

112%
112%
111
112
April—
Opening.....
Highest...
Lowest....
Closing...
May—
Opening..
Htx’o hest.

115%
115%
113%
1145

1113
113
11134
113

111%
113
1115
113

112Y%
114
112
114

111
113
113
November—

Opening...
Highest..

111

111%
110%
1113

1133
114
1123
114

113%
1143
113

1143 -

1113
b

December—
Opening.
H?,t:hest,
Lowest...
Closing......c.-

114
1153
114
1153

1%
113
1117%
13

Opening..

ighest.
Xowes




UNITED STATES SECURITIES.

1872,

~——-—-—Coupon Bonds.- ————
5-208 5-208 5-208 5-20s 5-208 5-20s 10-40s 10-40s 63
1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur,

~
58 81 fund.
coup.
January—
Open’g 110
High’st 11014
Lowest 1091
Closing 110

6s 81 6s'81
reg. coup.

1143 115
1143 115%
1143 11434
114% 115%

112%
112%
110%
111%

11% 113 113%
113 113 118%
10976 1113 111%
1103 112 112%

109 110
110% 1105
109" 109%
109% 1103

1103 110% 115%
11054 11034
109% 109

1105 1103

A

114%

February—
Open’g 1083%
High’st 1087%
Lowest 1073
Ciosing 10855

March—
Open’g 108%
High'st 110
Lowest 1083
Closing 110

1145 115% 110%
1147% 115% 1113
147 1143 1104
114 1153 111%

110%
11134
10
111%¢

11y
11%
1105§
11135

1103 112 112%
1105 112  112%
110 111Y 111}
1104 1114 112

107 110%
1073 110%
1063 109%
107 110%

114%
1:47%
113%
113%

114
1153
114
115%

11434 115% 11134 111
1143 1153 112% 112%¢
11434 115 111 111
1143 115% 112 112%

112%
112%
1121
112%

11034 11137 112
1113 113 1133
110} 11134 112
11136 1123 113%

107% 107%
108" 108%
1073 107%
108" 108%

April—
Open’g 1097 115 = 1157¢ 112%
High’st 11276 117 118 115%
Lowest 1097 1143 1153 1123
Closing 1123 117 118% 115%

1121
115%
11234

115%

113

116
11235
1163

1113 113 118%
1143 115% 116
11134 112% 113
114% 11535 115%

108  108%
1105 110%
108" 108%
1103 110%

1153
1163
1152
1163
May—

Open’g 111% 1163 118 112
High'st 113 117} 1193 114

Lowest 1113 1163 118 1123
Closing 1127% 117% 119% 113%

1121
1137%
1123
113%

112%
115
12%
115

1143¢ 1155 115%
116 1173 1174
1143 115% 115%
11625 117X 117

11036 1103
1112 114
110 1103%¢
111X 112

11634
117%
11634
1173%
June— _
Open’g 113 1147% 1203 1147% 114
High'st 1183 115 120% 115 115
Lowest 1125 1143 1193 114 114

1153
116
1143

1163 1177 117¥% 1113 1123 115
11736 118% 1173{ 11134 113 115
11634 11735 1173 110% 1113 1143

Closing 112%¢ 1147 120% 114 1143 1147% 1173 1183 11734 111§ 1123 114%

-Closing 1113¢ 11435 118

— Coupon Bonds,--————
63 '81 63’81 5-208 5-208 5-208 5-208 5-208 5-208 10-40s 10408 6s
reg. coup. 1862, 1864. 1865. 1865n. 1867. i868. reg. coup. cur.

58 ’81 fund.
coup.
July—
Open'g 1133 115% 1174 1145
High’st 1133 116 118} 1154
Lowest 11324 1153 117 1145
Closing 113% 116  118% 115%

1153
116
115%
116

115
116
1147
116

114356
1155
1145
115%

1153
116%
1153
1163

118%
115
113%
115

1113 112%
1117% 113%
11135 1123
111% 1134

1147%
115
1143%
114%
August—
Open'g 112% 116% 1183 1161 116
High'st 1127 1163 1183 1163 116
Lowest 112% 114 11614 111} 114
Closing 1124 1143 11635 11425 114

11675 115%
115}
113

1134

1163
116%
118%
118%

15%
115%
113%
13%

109 118%
1095 113%
103% 1113
1083 11236

September—
Open’g 11134 114% 116% 114
High’st 1113 114X 116% 11154
Lowest 1003{ 11337 1147% 113
Closing 110% 1144 115} 114%

143 113y
113%
112

1133

114

1141
1124
113%

114
114
112%
1135

1083 1082
109 108%
1073 10754
108" 108

123
1123
1113
1123

1133
114

118%
114

October—
Open’g 111 1143 115% 115%
High'st 11135 115% 117 1163
Lowest 111  114% 1155 115%
Closing 1113 115 1163 115%

11434
116

1145
115%

115%
1163
115%

1164

18%
115

113%
1143

113%
115
113%
114%

114
115
114
114%

1083 108%
10855 108%
1077% 107%
108% 10835

1113
114

114

November—
Open’g 110 1153 116% 112
High’st 1103 1162¢ 1173 113  113%
Lowest 110 1143¢ 11635 1113¢ 11134
Closing 110% 116 116% 113 113%

114
1153%
114
1155

1113 112%
113%
1123
113%

11436 1143¢ 108 108%

5% 108% 1083
1075 107%
1153 108% 1083

December—
Open’g 111 1123 117% 1127% 113
High’st 111% 1145 118 1133% 113%
Lowest 111 11234 117% 1124 1123
112 118

112%
118% 1163
1123 115

112% 116%

115% 116 115%
11736 116%
115% 115%

1173 116

10934 109%

110" 109% 1133%
1093¢ 1093 112
1107 109% 1133

1873.

~————Coupon Bonds.- ———
s '81fund. 68 '81 6s°81 5-208 5-208 5-1.5’205 5-208 5-208 5-208 10-408 10-40s 6s
coup. reg. coup. 1863. 1864. 1865, 1865n. 1867. 1868. reg. coup. cur.
January—
en'g 112% 11435 1143¢ 112% 113% 113%
Iolli)gh’gt 1152 11714 1193 1153¢ 115% 11634 llﬁ%
Lowest 1123 114% 1143¢ 1125 1133 1135 112
Closing 1153 117% 1193 115§ 115 1153 115

1125
115
1123
115%

1127 1183 113% 11035 109%
1163 1167% 114 115%
118% 113% 10935 1097
1165 116% 114 115%

February—
Open'g 113% 116% 1183 1144
High’st 1183% 1173 118% 115%
Lowest 113% 1165 118% 114}
Ciosing 1133 363 11834 115%

March—
Open’g 113% 116% 118% 1155
High'st 1i5% 118 120} 1174
Lowest 113 1163 118% 115%
Closing 115 117% 120 117%

1153%
1:5%
11424
1142

116 116% 112% 115%
116% 11635 11236 115%
1163 1163 11135 114%¢
11635 1162 111} 1144

1143 115%
1155 11614
1142 115%
1155 11634

1143
1145¢
1143
11436

1144
115

113%
114%

114%
11634
1143¢
116%¢

1163 1163 11x 111
1183 118° 1124 112%
16" 116% 1103 110%
118% 117% 112X 1123

1153 1163
1173 118%
1153 11635
117% 118%

April—
Open'g 115% 11734 1193 1175%
High’st 116% 118 121 1185
Lowest 1153 116% 118% 116
Closing 116 117X 120} 1i8%

1163 1163 1113 112
119% 117% 112 113%
1163 116 109X 111
1193 1175 1113 113X

1124
115

112%
15

1162 118 115%
118% 1203 118

116 118 1153
1183 12024 117%

May—
Open’g 1153 1173 120% 1147%
High'st 11634 119" 1225 116%
Lowest 115% 117% 120 1147%
Closing 1163 1183 1223 11634

117%
1193
111
119%

119%
121%
119

121%

118 112 113%
12036 112% 1143
118 -~ 111% 118%
120 112X 114%

11514
1161
115

11634

1143 1113
1163 118%
114% 117%
1163 1183

June—
Open’g 1153 1153 122 1163¢ 11636 1183 119
Hti’;:h'gt 115}44 117 1233 117% 1173 1193 1203
Lowest 11435 1153 1221 1157% 1163 1165 119
Ciosing 114% 1167% 1223 1165 117 118 120X

1213
1217%
120%
121

120 113 115
120% 113% 115
120 112 112%
1205 1133 114

118y
11434
1183
1143

— Coupon Bonds.--—————

s '81 fund. 68 ’S1 68'81 5-208 5-208 5-208 5-208 5-208 §-20s 10-40s 10-408 68

coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur.
July— .

Open’g 1143% 1167% 119% 1163 1163 118 116

Illi)gh*é’t 1157 118% 1203 117% 117% 1193 118

Lowest 1143 116% 119% 1163 116 118 116

Closing 115% 118% 1197 117X 1173 1193 117¥¢ 119

August— Y
Open'g 1143, 1183 1193 117 1173 118% 117% 118% 11
High'st 1145 118% 120% 1173 117% 119% 117% 1195 119
Lowest 1143 1173 119% 117 117 118% 1163 118% 118
Closing 11437 1173 119% 117 117 119 117 119" 118

117y 1173 118% 1143 1143
1193 1183 1153 115% 114%
117y 1173 118% 114% 114%
118% 1143 115% 114

1123 1153 1143¢
1133 116% 11435
1121 1153 113%
1183% 1165 118%

September—
Open’g 114% 117
High’st 11475 117
Lowest 111} 112
Closing 1112 112

October—
Open’g 108% 112 113} 108 108 109 4
High'st 109 115% 115% 109 110 1113 113% 115X 115
Lowest 1063 1093 111} 105)% 1063 107% 109% 110 110
Closing 1063 1113 112% 106% 1083 107k 109% 1123 112§ 107

1197 1187% 17y 118% 1167% 1193 118% 114
119% 1131/f 1173 1185 11675 1193 1187 114 1143 113%
1155 1133 1143 110 1113 113% 113 112 106 1083
1155 1185 115~ 110 1113 1133 113 112% 106 1083

1143 113%

1113 1133 114 1083 107% 109
1093 109% 11154
1033 105 1083

1063 108%

November—
Open’g 108 1113 1123 106}
High'st 1093 1147 1153 1093
Lowest 1062 1103{ 112% 1053
Closing 1093 114§ 1153% 109%

107 106% 108
1083 1083 1105
1053 105% 108
107% 108 110%

1063 1083 110 112 112
111 111 1137 114% 115
10624 1073 1093 110% 110
111 111 118% 114% 115

December—
Open’g 109% 1113 1163 1123 1115 1113 1153 115% ’
Hoeh'st 11357 1163 121 116~ 1175 1175 1193 120 118% 1123 1183 1143
Lowest 1003 11134 1163 110% 1115 113§ 1143 115% 1163 109 1083 1083
Closing 1113 1163 120% 118% 1143 115% 11¢ 119% 1173 111x 118~ 1143

1163 109 10834 1084

1874,

58 "81 —~———=Czupon Bonds.—————

fund 6s°81 6s'81 5-208 5-208 5-208 5-208 5-208 5-208 10-40s 10-408 68

coup. reg. coup. 1862, 1864. 1865. 1865n. 1867. 1868. reg. coup. cur.
January—

Open’g 111  116% 11°% 113% 115 115 116 115
High’st 1133 1175 1183 1147 1163 1i7% 116% 118 118 113 1143 115X
Lowest 111 115% 117 112% 114 115 1143 115 116 111} 113 114

Closing 118% 117 1183 114% 116% 117% 116% 1175 117% 1127 114X 115%

1164 111% 1134 114§

February—
O-en’g 111% 117%
High’st 1143 120%
Lowest 1113 117%
Closing 1143 119%

March—
Open’g 1143 1193 119% 11736 118
High’st 1153 1193 121 118% 120
Lowest 114%4 1183¢ 1193 1163 118
Closing 115% 1193 121

April—
Open’g 1153 1195
High’st 1177 120§
Lowest 11534 119k
Closing 117 1203

1183 1155 116% 1163 1163 1173 1175 1103% 114 115%
121 11834 1203 121% 119% 1203 12034 1135 1163 1167%
1183¢ 1155 1165 1163 11675 117% 1175 1103% 114 115%
1203 117 1193 1213 1193 1193 1193 118% 1163 116}

1203 118% 119% 118% 1123 112% 1163
1203 1193 120% 1213 1155 1153 117
1193 1187 118% 118% 1123 1125 115%
1177% 119X 120% 1193 1203 119% 114% 115% 117

1213 118 1193 105 1193 1203 119% 115 115 1174

122 118% 120% 12134 120X 1R0% 120} 115 115% 117X

12034 1173 1193 1205 119 11935 11934 1145 1143 1163

122 118% 12035 1:1% 1203 120% 120 1145 1153 116%
May—

Open’g 1153 119%

High’st 11514 120%

Lowest 115 1195

Closing 115% 120%
June--

gpen’g 115% 116% 1213 115% 117% 118Y%
igh’st 1153¢ 11714 122 1153 1174 118%

Lowest 113 1163 1213 1133 1163 1175
Ciosing 114 117 1% 11X 117 113

12132 115% 1173 118% 1197% 1205
1227 1155 1173 1183 1203 120%
120 115 117 111% 119% 120%
121% 1155 117 118% 1204 1203%

1203 1147% 1153¢ 1165
12015 115X 1153 1173
1197 1147% 114% 11614
1209 115X 1157 1174

1197% 120% 1203 114% 114% 114
120% 121% 121 114% 114% 115%
11934 1197% 120 113} 1133 1143
120% 1217 12t 113% 114’ 115%

bs 81 ~————Coupon Bonds,———— -

fund 6s 81 63'81 5-20s 5-208 5-208 5.20s 5-208. 5-208 10-4Cs. 10-408. 6s.

coup. reg, coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. eoup. Cuf.

July—

Open’g 11314 116 1173 111
Highvst 1135 117% 119° 14
Lowest 1123¢ 1153 1165 11114
Closing 1133 1173 11814 11114

August—
Open’g 112% 1173 118% 1113
High'st 1123 1175 118% 112%
Lowest 112" 117% 118% 1!1%
Closing 1123 117Y4 1183% 1124

September—
Open’g 112% 117% 1151
Hth’st 1125 117% 1187:
Lowest 112~ 116% 117%
Closing 1123 117% 118K

October—
Open’g 112} 11735 118%
High’st 11275 118 118%
Lowest 1123 117 118
Closing 112355 117% 11814

11614
116%
115%
115%

1%
17%
116%
117

113K 114 115%
184 114 117%
1123 112% 115%
112% 112% 117%

116% 117 11734
116% 117% 118
115% 1163 116
116% 117% 1183

115%
116
115%
116

116%
17
116%
1y

1183 117%
11685 117%
167 117%
116% 117%

1185
118%
1173
117

1103 1133 1113
110% 1143 117%
1097 118% 1173
110% 114i4 1173

1121
1123
11234
112%

115% 1163 1163
115% 1167 1163%
115% 115}; 1154

1153 116 115%

1y 1%
17%

1163%
117

11 1% 174
% 111 -111% 117%

110% 1113 11756
117y 117 111 11734

112% 17 in
113%
1123

113%

115%
116%
115%
11634

116%
117%
116%
17%

1153
11634
1153

1163%

1
1177 117%
117 117%
17y 117%

1% 17%
112 1123% 1183
11 1113 117%
111% 1123 117%

November--
Open’g 1115 118 1185
High'st 113" 119% 119%
Lowest 111} 118 11835
Closing 113 119% 119%

110
11235
1103
112%

113
114%
113
114%

1143
116%
114
1163

1%
120
1173
120

1% 112 1123 17%
119% 1133% 1143 119
117% 111% 1% 17%
1193 1133% 1143 119

1165
119

11614
119

December—
Open’g 113 1163 119%
High'st 1137 1183% 12234
Lowest 11237 1155 11914

112%
114%
112%

114%
116

11674 119 120 119%
11835 121 122 120%

1163 118% 119% 119%

1133 114% 1163
1153 1153 118
1123 113% 18}

114 6
Closing 113 118 1R  1143¢ 116 118X 1207 123 1035 1153 1153 118




UNITED STATES SECURITIES.

5s 81,

fund.

coup.
January—
Open’g 1135
High’~t 116
Lowest 1135

Closing 115%

6s’81 68’81 5 20s
reg. coup. 1862

11814 118%
1193 1195
118" 118y
1193% 1193

11414
115%
11414
11514

February—
Open'g 1143 1191,
High'st 1153 119%
Lowest 11434 11834
Closing 1147% 1183

March —
Open’z 1143
Hwh'% ll.)/,
Lowest 1144,
Closing 11514

120 115y
120% 116%
195 115%
120 1163

119
120
118%
1193

119%
121%
1193
121ig

11634
1171,
1163
1171
April—
Open’g 1143 120
High’st 117‘/, 122
Lowest 11437 120
Clusing 1171/, 121%

May—
Open’g 116 1213%
High’st 117 1221
Lowest 1155 1215;
Closing 117 122%

121
1233
121
123%

118%
118y
1183
118%

1234
1245
231¢

11614
1173
11614
117

12

1245
June—

Open’g 1173 12014

High’st 119 12115 12614 11814

Ovu.st 1173 12014 12-)/5 117%
Losing 118}/ 121 126y 118

1253 11814

~—-68 '81.—~ ——5-20s, coupon.——
reg. coup. 1865. '65 n. 1867. 1868.

Janua
Opening. ..
Highest..
Lowest.......
Closing.....

. 1195 120% 11634
122 1WY 11Ty
§ 120%
1:2%

11614
117%
February—
Opening .
Highest... .
Lowest ...... 1
Closing
March—
Opening
Highest .....
Lowest....... 1213%
Closing ...... 121%

12934
123%
1221
1233

118%
1183
17

175

118%
1183
1183
118

1233
12334

2%
122%

12234
1227%

1213
1225

1181
1181
1%
118%

Onrmm.;
Highest...... 122%
Lowest.. . 1213
Closing. soses JORIE

12114 1224
122y
1225

123

1143
115%
1143
115

June—
Opening
Highest..
Lowest

12%
12434
122%
124

115y
1167
115%
116%

4s,
62,81, —-5-208 coupon—— ~—10 408.—58,81,4 8,91 190’7,
1865, '65,n. 1867. 1863. reg. coup.coup. coup. reg.

coup.
Jammry—
109% 110%
4 1093 1107%

5 lH/ 1083 109% 1123 1143 11234 1127%

Closing . 113% 1L8Y 110

February—

Opening..... 113%
Highest .. 114}
Lowest s 1115
Closing ..... 111¥%

March—
Opening..... 111%
Highest.. ... 1133
Lowest...... 111%
Closing .. .. 112%

April—
Oppnmv Seei AN
Highest...... 1143
Lowest....... 112
Closing...... 114

May—

Opening.
H?ghest. sases

Lowest...
Closing..

1083 110
1073 108%

10774 108
107% 108

111% 110

ermor JI0BE
- .. 1103
June—
Opening.
Highest..
Lowest...
Cloxing..

weee 110

cees 115
. ses- 110

11614
117%
116

1173

1175
18

117%
11734

117
118%
1174
118%

11815
121
118%,
121

1177%
118%¢
1177%
11825

1181
11934
1181
1187%

17%
119%
17

19%

1193
120

119%4
119

1195
11954
118%
118%

118%
119%
11526
11924

119

19%
118%
11934

119y
121
119y
121

118%
114

118

1113 1133 1693 110 109§
108 1093 1127 14l 110% 11134 110%

111

113

118
113

113

~————Coupon Bonds,—————
5-208 5-20s 5-20s8 5-208 b-! 205 10-10s 10-408 68
. 1864. 1865. 1865n.

118y
11934
11834
119%

12014
12014
11914
1195

11952
12 15
11915
1197%

121%
121%
12114
1217%

1195

1034
11954
1205

12134
1223
12134
12214

119%
12214
119%
122

121%
12254
121
121

1213
121%
121%
121%

121
121
1203
121%

121

1213
1:0%
121%

121%
123
121%

115
117%

116

108% 1093 1125 115% 1103 113%
118% 1167 1113 114%
11134 1143 109 113%
10134 108% 11135 1143 109X 1183%

113

108/ 1085 11115 113 1107

1035 1085 1115 118% 110% 1113 110%

1155

1085 1083 1113 1133 110% 11136 1105
11134 1103 112% 115 112

115

11134 11434 118

115

«eee 110} 1134 116

1163 112
1133 1163 112% 113
ree. 1093 1123 1153 1113 112% 110% 1063
T 109X 11R0 1153 112%

% 122% 118)4

123

123% 117%

123% 1173
1227 1243 118%

1875,

1867. 1868. reg. coup. cur. coup.

July—
Open’g 118% 121
High’st 1187% 121
Lowest 1143 119
Closing 116 120

reg.

17% %
1185
11734

118%

118%
1194
11834
119%

1184 115 115 117
1193 11614 1163 120
118" 1143 115 117
119% 11614 120

August—
Open’g 1151 119%
High’st 1173 121
Lowest 11515 1193
Closing 117} 1203%

1185
119%
1183
118%

1133
114%
113y
1143

1193% 119%
12014 120

1193 119%
1195 119%

1193
120
119
119

122
122

September—
Open’g 1167% 1203
High'st 11814 1211
Lowest 1167% 12034
Closing 1181 12114

122
123
2

118%
1193
118%
1193

11944
120%%
11914
1204

119%
12014
119%
120%

1133
11414
1183
114

118%
119
1185%
11935

October—
Open’g 11814 1211
High’st 11814 12115
Lowest 1163 120%
Closing 1174 121%

120

123%
119%
123

114
116%
118%
116

119%
12234
1194

1235

1193
12214
1193
12214

1193
; 124%
119%
i 1285

November—
Open’g 116% 121
High'st 1173 1221,
Lowest ]15l 0%
Closing 117}4 1221,

116
117
1153
117

123
12414
123
1241

123
124
123
124

12158
12 )7/
1215 s/
1»)07/

2%

123y
1°4%
123%
1243

December—
Open’g 11734 11914
High'st 118 120 1
Lowest 1163 119%
Closing 117 119

12335
1A%
123y
14

1241,4
125Y,
]243/
12534

124
124

125

1% 122
12235

{122

{ 1225

117%

1876.

~10-408.— 58’81, 414801 6s,
reg. coup. coup. reg. cur
July—
Opening .... 120
Highest...... 120
Lowest...

120
123
120
122

17%
119y
117%
11914

18 116% ....
119% 115% ....
118~ 118% ...
1193 1183% 1193 120,
August—
Opening
Highest..
Lowest, .
Closing

123% 1163
123% 118Y
1231 1165
1235 11834

119%
12134
119%
1213

117 .

1i8% vroe
1% ...
118X «.»

1193 120%
. 11975 120%
.. 1173¢ 118
1173 118
September—
Opening..... 117% 118%
Highest...... 117% 118%
Lowest 117 17y
Closing 1173 1i8%
October—
Opening.
Highest.

1283 118%
123% 118%
128 111%
123 117y

1193 118% .
19 119 - ....
118% 118y ....

11925 118%

1223 1175 118% 1181/, vos

119
118 117
118}6 cees

. 1173 118
1184 11914
Lowest . 1155 1163
Closing. . 117% 118X
November—
Opening 117% 118
Highest . 117% 1184
Lowest....... 116} 117
Closing 116) 117

1225 117

1223 1185 119

118
123 118
122% 1174

1227 1173

1185 117% ....

118% 11735 ....

118% 1\v .

118% 117y ....
December—

Opening. ... 113% 116%

Highest. .... 113% 117%

Lowest. 1123 115%
Closing...... 113% 117%

§ 1183 117 .
1241 118% 118% 1:7%
118% 116% .
18% 117%

1877,

6s,
cur. coup. 1865.
July—
Opening
Hwhest e sany 112}{
Lowest... ..., 111%
Closing...... 112
August—
Opening..... 112%
Highest...... 112%
Lowest...... 111}
Closing, . 1114
September—
Opening..... 111
Highest, 11

113% 1185
1'4% 1141/,

112 121%
1233
121%

1185 114} 123%

110%
113
109
109%

128}

10014 1105 109%

1114 110%

Closing... ... 11044
October—
Opening..
H‘l)rrhe-lt
Ciosing

November—
Opering..... 110%

12% 118" 112

112% 112 1103

112 118 110% 108%
18" 113% 112 109

112% 1127% 110% 108%
1123 118 1113 108%

December—

107 Opening

108%

1123% 111 110"
X 112 i

i 109%
Closing ..... 109%

2% 112 108%

5g '81,
fund. 68’81 68’81
coup.

122%
123
120
12014

12034
1209

.
1283 ...

128% ...
237,

12B% eennn

~0s 1881.— —~—5-208, coupon.—— ~10-40s.— 5s'81.
reg. coup. 1865. '65,n. 1567, 1868. reg. coup. coup. reg.

120% 116%
; 120% 116%
. 119% 119/ 115%
¢ 115%

68,81, —-5-208 coupon-—-
. ’65,n,

. 106%
| 1067%

£e 105’/

* 106%

Coupon Bonde.
5-208 5-208 5-20n 5-208
1864. 1865. 1865n. 1867. 1868. reg.

-
5-208
1862.

118% 122% 120%
118% 122% 120%
16 11734 117%
116 1207 118%

1223
1223
118%
12025

115% 1214
1163
115%

1163 120

1193
1193
118
118%

11814
119%
118%
118%

120%
1203
120 120%

12024

¢ 120
12134
20

121Y%,

1173
119%
s 1173
119/ 118%

1175
1193 1217
117% 119%
11934 120%

117

. 119%
119%
1183
119

119%
12014
118%
12014

1193
119%
118%4
1193

4 1213
12134 12134
11915 120%
1213 12134

116

119
120%
118%
1203

1214
1227
120%
122%

120%
1223
12014
12234

. 1144 1164
11415 11614
1143 1153
1143 1163

117
17

. 1165 120%
121
119%

120%

1223 123
1233 123
1213 122%
128 120

17
118

1175 119%
118% 120%
1173 119%
1175 119%

121%
121%
121

1213

118y 118% 117%
1185 119
117%

118% 118%

116
116
1124
112%

11"}6 119%
7% 119/
13" 116%
113 116%

12154
1215
121
12134

1153
11634
115}4
11625

119, 117

537

1183 1153

1123
118%
1123¢
1183

1181 117
1133% 117
113 116%
18% 116%

118%
1182
118%
118%

115%
115%
1143
114%;

116 115%
116 115%
11514 114%
115% 114%

113 116

1183 116%
1115 1143
118y 116%

112%
114

1%
113%

118
118
1163
1163

114%
1143
118
114

15 114%
115% 115
11314 1183
115% 114%

110%
110y
1093
10934

113% 116%
118% 1161
1123 11514
1123 1153

17

1%
116%
1734

114

11414
11335
113%

1153 118%
1153 118%
1141 111
1143 111%

11235 115%
1133 116/
111% 114}
113} 116}

109%
10954
10825
10954

1163¢ 112%
118" 118%
11614 112

118

113% 111%
113% 1123%
1113
118 113/ 11225

1867, 1863.

106%

1093 112 11235 113% 112
107

1093 112% 113 113% 112
108% 1ilk 12 1123% 111
109% 111% 112 118 111

1087%
109

1083%
1085

106%

107

105%
06

100 111%
1093 11114
108% 110%
108% 110%

1093¢ 1134 109% 109
11335 110% 109
4 112 108% 101%

108% 112 108% 107/{

101% 117%
108" 110%
107 1095
107% 1095

108%
i
06 %
1067%

1093 1083 1053
1093 108% 106
1073 107% 105
108% 107 105%

105%
105%
105%
105%

1053
105%
(]

1053¢

107A 109% 107 107% 101 105

1083 109% 107% 108% 107°¢ 105%
106% 10935 10636 107% 10655 1037%
108§ 1093 1075 103 107% 105%

1085 110 107%
1093 11114 1083
108} 110 107%
1093 1113¢ 1083

108y 106% 1033
108% 107 105%
108% 1063 1053
1083 106% 1055

106% 103% 1113 108%
1063 1093 1113¢ 1083¢
1055% 1083 110 1065
1063 108 110 1063

109 107 105

109 107% 105%
107% 1053 1033 1
1073 1053 103%

17%
12134 117%
11914 1161
116%

1208 1143
1214 115%

11434
115%4
115%
115%
1163

1165

116%
115‘/,

1174%

1167%
7%

18% ...
118% 11735 .
118% .

1195 117% -nn.
118% 115% ...

110% 108

——
5-20s 10-40s 10-408 68

coup. cur.

119y 122%
11934 123
1163 122
1163 122

17%
1193
1173
119

1224
23

122%
128

123%¢
124
123%¢
14

116%
118

1163
17%

1241,

%
115%
116%

17%

17%
117
1175
1173

118
118
11
11

4148'91 6s,

cur,

12654
1263
12538
125%

125%
1263
125%
1262

111y 127

1% 127
111% 126%
11134 126%

1103 125%
1113 1253
1103 128

1113 1244

1% 124%
1% 124%
110 1:8%
110 124

1095 121%
1095 1223
12074
108 122

4s
—-10-408.—5s,81,43¢8,'01,1907, 68,
reg. coup.coup. coup.

reg. cur,

1053 1233
106" 126
105% 1233
105% 125

1053 125
105;4 125
104

1233
104% 1233

103
103
1013
10134

123

123%
120%
1208

1015 120%
102%
1013¢
1022

1023
1023
1023

1023 122

1025% 120
10353 122’;2

01 120
101% 120




UNITED STATES SECURITIES.

1878,

6s, ’81, ~-5-208, coup.~— 10-40s, be,'81, 43¢=.’91, 4s, 62, ¢s, '81, —-5-208, coup.-— 10-40s, 58,'81, 4%¢5,'91, ds, 68,
coup. 65, n. 1867. 1868. coup. coup. coup. coup. cur. ceup. ‘65, n. 1667, 1868. coup. coup. coup. coup. cur.
January— July—
Opeuinf' 106% 1025 1053 1073%¢ 105X 2 118};{ Opening.... ... x107}’ x102/{ x1053% x108 109 10714 1043 xlOﬂx 120%
nghest T 106 1083 1063 E Highest........ 106% IOSK 1093 107% 1 44 1005 120;
Lowest.. 106}{ 5% 1053 107% 105% 3% L Lo WERE.ccleeses 102“/ 1053 107% 103% 1007% 104% 100% 120
Lloslng ceeas 106X P 105% 1083 1055 3 2 Ciosing 102y 105% 108% 109% 1073/ 1043 100% 1205

Felmm*y— August—

Opening 1063 : 105% 1083 x104%¢ 5 1 Opening. . ... uos 1021, 105 108 1093 x1063¢ 1043 1005
Highest.. 10626 1064 1081, 1043 g Highest...oe.c0 1023 105% 108 109 1063¢ 105 100%
Lowest. . 1063 s 105 ¢ 106% 1038 Lowest... 10):/ 1045 108 1083% 106 10434
Cloging. . 3 105% 106% 103% 10 s i 102% 105% 103  108% 1063 1043
September—

Opening.... .. g 1085 x103% % Opening.. 108 1028, 105% 107% x106% 1065( x108%
Highest 109 1053 1 103 Highest .t 5 102/ 105% 103 10624 10334
Lowest. .. 103% 1017 % Lowests...s duee 1025 1053 1073 106 105% 1033%
Closing.... 09 10534 103 Y Closing ., sosloesais 102% 105} 107 1063 1057 1033

April— October—
Opening. 3¢ 105% 103% pening seaiese 7 103 105% 107’.’ 106% 106 103%
Highest.... .... 6 (8% 3 Highest .. . 103 106 1063 106% 104
Lowest... ; 156% 1023% 7 Lov /CBlaccercens 1023%  105% 105% 105Y% 102%
Closing...... .. 106 1055 13% 18 % 1023% 106% 108 1063¢ 1063 104 00 ]20}/

May-- Nove’mbar—
Opening... 3 105% ®104} 1051 1003 g Oyen!ug 1063 1061, x105 104 1213
Hmhest.... X 107y 1)56% 104% 1012 122 lighest .... . : 106 % g 10735 106§ 105% 122
Lowest. . e vl 3 Y4 1574 1043 103% 1003 Lowest 105% g 106% 105 104 10 1:3¢
Closing..ceeaveee 107% 10535 % 101% Closing....p.... & 106 1073 1063 105 3% 1R

June— Decemboe—

Opening........ 107y, 105% x108% 1013 x11 toenmes n¢ ! 1078 1062 x104 ¢ x119
Higheat ....... 1 1093 107 1043 101% 1"0,’,, ;1!"LC“L Sl 3 1083 1063 104 12034
Lowest......... % 11 1073 1053 103% 101% 13 Lowest € 5 1073 1063 10+
Closing......... 1113 103% 107 1042 1012 +:0% Closlng. D ncns 10835 1063 104 100k 119%




STATE SECURITIES.
PRICES FROM 1860 TO 1878, INCLUSIVE.

The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions
of late years. The debts of Northern States were created in large part for war purposes, between 1861 and 1866,
and in many cases were greatly reduced by payments during the ten years succeeding the close of the war. The
debts of the Southern States remained substantially the same at the close of the war as they were at the beginning.
Amid the unfortunate and disorganized condition of affairs attending reconstruction, bonds were issued and
endorsements were made for railroads, in some cases with reckless extravagance. Discouraged by the heavy loads
thus incurred, and claiming that fraud or carelessness had much to do with these enormous issues, some of the
Southern States passed “scaling” laws, or have neglected their bonds and allowed them to remain dishonored.

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the
United States shall not “ extend to any suit in law or equity commenced or prosecuted against one of the United
States by citizens of another State, or by citizens or subjects of any foreign State.” It is under the protection of
this provision in the fundamental law of the land that States remain free from prosecution on their debts, and that
State bonds become virtually obligations of honor only.

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and appear
to be disposed to uphold the Eleventh Amendment in its full scope, so long as it continues to be a part of the
Constitution. One of the suits was that of “ Self vs. Jenkins, State Treasurer of North Carolina,” in which a
decision was rendered in the United States Circuit Court of North Carolina, in June, 1874, the opinion being
given by Chief Justice Waite. In this action the facts presented a strong case for the bondholders, as they sought
a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneysin his hands
from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. The money
collected under a special law to pay interest on those bonds had been diverted by an act of the Legislature, which
the Court admitted to be unconstitutional, but no subsequent law had been passed to replace such funds, and the
Court refused to order the Treasurer to reimburse them from other moneys in his hands collected for general
purposes. It is pretty well settled, therefore, by this and other cases, that the courts of the United States will
not entertain an action brought by a citizen, directly or indirectly, to recover judgment against a State.

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that
of making the coupons receivable for taxes, and when such a provision is embodied in the law under which the
bonds are issued, it has been held in Virginia to form a contract with the bondholders which cannot afterward be
annulled by act of the Legislature.

[Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each week, at the New York Stock Exchange.]

1860. 1861. 1862, 1863. 54. 1805,
DESCRIPTION. = — — —
Lowest. | Highest. | Lowest. ) Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest.

Ohio 6s, 1886. 1063¢ Jan. (1133 Aug.| 87 Dec. |109 Feb.| 93 Jan. (115 Nov. |....
Kenmck{' 68 99 Déc. |1063, June| 65 April 03 Jan. {100 Dec.

1il., Int, Imp. Stck.'47(100 Feb. (1063 Oct. |.......

¢t interest. (100 Mch. 1003 July.
T1. 6s, *79, cou 11042¢ May.|1062 Sept.| 7 B 80% Jan.
I1l. War Loan s "7 Jan.
Indiana 5 per cent. ..| S6 9: il y.| 93  April] 75 Feb.
Michigan 6 per cent... h. [106 > 2c. | 833 Oct. | 773 Jan. Dec.
Tenneesee 6 per cent. | 6 2C. | 98 Tt Mar. | 42 Jan. | 65 Feb.
Ten. 6 p. c. new bds... ‘e
Virginia 6 per cent....
Va. 6 p. c. new bds....
N. Carolina 6 p. c. 100
N. C. 6 p. c., new hds - T
N. C. do. Special Tax.]|.
Migsouri 6 per cent. .. . | 84% June| & 40 Jan. | 5624 Feb. | 593 Dec. y. 153 April Mar. | i€
Louisiana 6 per cent..| 94 Jan. | 99% Oct. | 45 ay. 1 .| 59 Jan.| 70 Mar. | 55 Nov. .| 52 Feb.| 156 April| 6 Feb. Dec.
California 7 percent..| 82 Jan. | 95 Sept. | 71 May ! an. | 763 Jan. 11162 Dec. /1114 Aug. /1293 Mar (123 Jan.! 167 Aug./112 May.!155 Jan.
] _ 18 1868. \ 1869. 1870. l 1871.

DESCRIPTION.

! Lowest. ( Highest. | Lowest. [ Highest.
Tenn. 6 per cent ..| 8¢ Mar. |100 June|x61 Jan. | 70} July.|x59% Jan. | 8% June|x49% Dec. | i0 Jan. |x52% Jan. | 70 July.| 61 Dec. | 6 Aug.
ebn. do. new bds....[ .o voounals | 403¢ Dec. | 697 Jan. | 4535 Mar. | 68% July.| 61 Jan. | ©65 Aug.
Virginia 6 per cent....| Al R an. lar. : 60 May.|x47 Dec. | 59 Jan. |x483 Jan. | 76 Mar. | 59 Oct. | 74 April
Va. do. new bds | 49 Sept.| 633% Jan. | 57  Jan. | 13 Mar. | 603 Feb. | i5 May.
N. Carolina 6 per cent. . ! A e/x403{ Dec. | 6635 Jan. |x40 Jamn. | 55 July.| 317 Dec. | 51% Feh.
N. C. do. new bds... - .| 7 Nov.| 64 Jan. [ 20% Dec. | 86% July.| 153 Dec. | 201 Feb.
N. C. do. Special Tax.|.. LG S et ot e ****] 123 Dec. | 21% Feb.
Missouri 6 per cent.. ‘ 71  Mar. | 93% 3 . (106 y. ‘eb. :pt.| 96 June| 8 z 89 Jan. | 943 July.
Louisiana 6 per cent..| 80 Jan. [100 Sept.| 80 Feb. | 90 s s learh snfi s ol ot sun o iate TRERELY L e X

California 7 per cent,.'106 April{120 Oct. |115 Jan. {128
Connecticut 6s. . | 981 Jan. 102
RhodeIsland 6a......01... ... ...L....... ...1 99" Apnll100

Lowest. [ Highest. \ Lowest. | Highest. | Lowest. Ilighest.‘ Lowcst._ Highest.

for FRASER




STATE SECURITIES.

1872,

DESCRIPTION. |JANUARY. FEBRUARY| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. [SEPTEME'R| OCTOBER. ‘NuvmnEszmmsmn

Low.High.|Low.High. Low.High.|Low.High.|Low.High.| Low.High. |Low.High.|Low.High. |Low.High. Low.Ihgh Low High. Low.}llgh.

Alabama 58 R P 60 - 60 | 62%-62%| ....— .. |57 - 60 =89 | .ooom oeaoliicaim o o] B8 4=108 " PEGIESINS
do 8 90 -90 |90 - 90 81 -81L (86 -8 (8 -8 |8 -85 |8 -8 - 83% - & 3 81 -81
Arkansas 6s, funded.| 50 - 50 | 57 - 57 54 - b4 | 54 - bb6Y| 67— bix| 50 - b4 - 50 = 4T | Jesi= eves] 40 42 - 42
do 78 L.R &Ft.8.| 54 80 =00 .| ..com cove] shsim Gnulbugaisgoee]| B85 = B8 U1 5G < B8 - 53 - 51 . o lites S
do 78 LRPB&NO 403G~ 49| 42 41 42 -43 |44 -4 ) ....- .... - 442 -44 | . TR
Caiifornia 7s. 1 -112 110 -110 (110 -110 (110 -115 -111 1 -111 s dosete s -109
Connecticut 68....... -100% (100 -1003£{1013£-101%|101 -101% 2 99 - 99% 99 -100 101 10238
Georgia 6s =0 e aannllne s sates] U2~ TR 2 4 -2 3 -3 70 70 -70
do s, new.. -8 (8 -8 (8 -8 (8 -9 - 88 - 83 85
Illinois 6s, ‘7: cpn -98 (98 -98 (98 -99 | 98 - 99 | Y 0 - 98 - 97 98
Kcnmcky 68 g 97 - 98 | 98- 98%| 973~ 97x| 98 - 90 ! -101 =100%| .... Tabor e gresil O
Louisiana 68, Levee..| 63 623¢- 62| 62 - 62 6716- 67%| 63 BT - 67 - 60 case™ Gae® 50
do  8sof '75.. 4 |83 -83 (178 -18 | 833%- 83% 83}{— 83,«5 9 -19 -5 e T
101 -101% (101 —101}5 100 -101 |100 -100 99 -100 100 -100 0 9916~ 991
Massachusetts 58, S 981¢- 99| 98%- 99 | 99 - 99X/ ¢ : ~100 =100 |1u 993- 993%]| 99 -99 |98 - 98
68, ’1(:108},{ 108 3410721083 ,108 -108 [107 -107 (105 8 O o e e o S Saaemly sl
Maryland 6s, De: ence 101%—103 103 -104 (104 ~105 [103%-1043£|104 415 |10224-105%¢ (1023104 3341102 —103/ 101}5-1(\2 102" -103}/ 10125-1033¢
Michigan 6~1 1878....1 98 -98 |98 -98 (98 -100 | 99 - 99 99 - 99 -100 | 95 - 97 9 95 -96 |95 -98 (98 -98 |95 -100
Missouri 6s 95 - 9711 94 - 95 9t - 95%| 9515 95% 963~ 973 | 943~ 9434| 93 v 92 - 9R% 92/ 94/ 9415~ 95
do H.& St.Jo| 51 -94 | 92 - 921¢| 921 93 23— 94 95 - 93/ 9)/ 94}{ 9124~ 91% g 89 -01 91 9114- 92
New Hampshire 6s...| 997%-101 [100%4-101 |100 993£-101 s S s s »owa™ ol & ¢ 973 9Tx- 93¢
New York 6s, Boun, ¢|106 -:07 10!)1' -1062¢(107 1073{-108 |108 -i09 !081{ 109 1057%-1063£|107 5% ~108 105/ 107 106 106%-108
do 68, Can, ’73/106 -107 |1 -106% (105 5341106 -106 (107 -1072¢|103 -105 (105 -105% |10z ) 3 531104 -104 103 -106%¢
do 58, Can,’14| 98 - 98 1 |100 -101 |100 -101 {101 -102 |10 0 |1 00 98 - 98 ¢
North Carolina 68, old| 321~ 3434| & 35 - 36%| 30%- 36 3034~ 385 3¢ 3 3 32 - 33%
do 6s, Fdg'66| 23 - 23 3 5 p 4 -2 25 - 26 26 20 -23
do 6s, new...| 15 - 16% 14 1| 0 - 20| 20%- 22 o4 P 17T -2
6s, 8p. tax| 12 - 12% g 14 - 14| 143~ 15 & 10 - 12
4 100 -101 |10 1 101 -101 101 -101 {100 -100 ¢ ¢ AR RN, R AL 2 T
Pennsylvania 58, cpn| 95 - 963 971 - 99 g 96 99 -99 | 99 -100 ¥ 100 100 -100 | 97 -101%
do _ 6s, '67, 5-10.|10134-1017% 101 -1017 (103 5 (105 -105 (105%-106%(105 5 (10126102 {101 101 -101%{101%-1017%
Rhode Island 6s......| 99 -1003¢ 10025-1002¢ 10136-1013¢ 102" -1023¢| 993¢- 993¢|100%¢-101 (101 101 -101% (10136-101% |10
South Carolina 6s....| 49 - 50 - b4 52 - 53 50 - 50 52 - b2lg| 52 - 56 40 45 - 50 50 - 50
do J 2% - 30% 2%{- 32 30/ 39 | ¢ : 3%- 36 29 - 34| 28%-:9 5 23 -2 | 23Y%- 26%| 23%- 26
do 2 -2 6%~ 31 2036~ 34}4| 3" b 30%- 33 2 - 32 26 - 26 p 23}(— WX | 2%~ 28 2 - 2734
Tennessee 68, old....| 635%- 66| A5~ 663| 66 - 67 663- T0%| 67— 13 Y%~ 15 3%~ 14X | T R - 13%| %- 75 3%~ (5%
do 6s, new... 6‘35/ 6&/ 65% - 67 | 6635- 67 | 66— T0 %- " 73 - T4%| - T~ 33| ¥~ 15| 13- XK
Texas 108 of '76...... . .= ....| 88 ~88 |86 - 86 35 86 - 86 6 . IR T (e it o
Vermont 6s 3 101}4 10134101 -101 —100 100" -100 [100 -100 100 -100 (100 -100 (100 -100
Virginia 6s, old...... 534~ 56%| 50 - 55 £ 4 - 48 492 -4 44 - 46 43 - 44 44 - 47
% 68 new. 55 - O 56 - 58 52 - 52 48 - 50 5 5 48 - 51 50 - 52 513~ 54| 62
do 65, consol 51}(— 525! 55 - 5Tig| 54%5- 59 .,1y 541 b, 54 - 56 S0~ 52 504~ 51 50%- 50%' 51 - 53 543~ 553

),
DESCRIPTION JANUARY.|FEBRUARY| MAROCH. APRIL. ' y JuLy. AUGUST. [SEPT'MBER| OCTOBER. |[NOVEMBER| DECEMBER

Low High. aw.lligh. Low.High.|Low.High. Low.High.|Low.High,|Low.High.| Low.High.|Low.High.|L w.High.|Low.High.|Low. High,

J46 -45 |45 -46 | 45
wove = ooes| 45 ~45 | 45
e LT e

8(1 ey Ao e R

35 -89

- 20

Alabama 58, '83 [ ot i i B ) g
d 5 L F T
- 82

e |

12 LY IS K5 N
e B ol e i L B
t =000 1

11
UNL
e e L
A TRl - Sase T &

do 7s, Ark. C.RR. : Rk e
Cal.fornia 78 1 108%409 -110
do 7r, large b 5 108¢-109 £ ~-109
Connecticut 6s.. 101 -101 2 AR 954 —100/
Georgia 6s St = 0 -7 Kt 2
4o, | q g 83 - 88% 9 -89

do 7 endorsed..|.... o SN SRR e | R (i T s ) PSS - S e
-9 |95 - 98 —95

0k a5 T G d Bl

K
=)

3.

Illinois, 68, 77, cou..
do canal, "0.... -
do 6s cou., "9..
do 6s, war loan.| ..
Indiana 5s..... Gvdete s 5
Kentucky 6e ...
Louis:ana 68

Tt

o s
- 98

ST

LWO.
. =38

_8s Levee...|....
“Smof Wi L.,
do 8s of 1910..|....
Michigan 6s, 1873... R N | o PR INOR o
do 08, "7B..:5 ... 96 97%| 96 96 - 96 95 95 95 95
do 68, 83 .95 -97 96 9134 9T -9 98 98 92
do 8, 18 LR v e s = ewd | 09 SO L e e el
Missouri 68 921¢- 92% ‘H}f— 943¢| 933{- 953¢| 93%- 93% ¢ 9334~ 963% 9?%— 93% 90
do H. .J.| 89 - 90 90 - 92 ! 90 - 907 9 92 - 92%| 88 - 92 89X~ 90 - 85
do 6s, Asylum| 87 - 921¢| 925~ 9% 9316—- 9315 33| 94 - 94 91%- 9136 90 - 91 [.... - ...[|& 8214~ 84
. bounty, reg.... 1043/ ](Hle( 105 -106 105 -1063¢ 105%—106 1035/ 1062511023107 |10426-1062£|104 -105 |1043¢-105 |102%4- 104 1032£-10334
do ~ coup...|103 105 -106 |1053%-1057%106 . 106 |105355-106% (1065 108 104 -1052¢ (10434-105 [1047%-105 |10326-103% (103~ —103% |1043- wo}g
68 canal, ’73... 107 -110 |110 -110%{106 -106 |109 -113 (111 -113 |112 -1183 |11 -113 (112 -112 (105 -105 (105 -105 |.... - ...
do '4... -108 [105%-107 [105%-106%|106 -107 106 -111%(111 -112 -111 |103 103 -108
do vo 10 -108 [105%-107 [105%-106%|106 -107 106 107 -108 106 103 -108
do  M...|10¢ ), 1052¢-107 [10526-106% (106 -107 106 107 -108 106 > 103 -108
do 18...|10f 3y 100,4 -107  |105%- 10()}9 106 -107 106 -108 ] 103 -106
4., b : 3 -105 (104 -104 (103 -104 -108 5
5. B =101 |102'%-10235 [102%-102%].... eee.|103%6-1033] .. ..
(. .. |10 5 101 [1023¢-1023¢|1022-102%|. ... ~ ... . - ....|1033-108%]|.
do gold, 87 ; $ -118 |118 -118 (118 -119 914~ 93¢ 107 “=116"" |1
N. Cmmm.l 68 old...| 38 $ 31 -381 25 T -9 4 -28 R1ig
68 N.C.RR.ccu 58 i —60 < B e A 4 .
68.do ex conli... ® ,.s. - 44%]....
fdg act, ’66. .. 2 -2 - 15 16
fdgact, '68. . PEr SRONAN FOTCE S I ]
) : - 18% = draniiis
6s special tax. - 143 - 1% 13 16
Yhio 68, 75 1 gt oo RRICE = T 100 -101
do 6s,'81 .. . R15 1102 -104 -104 5 [103 -105
do 63, 86... .. {107 31 (103 -106 5 106 16 106 -'07
Rhode Island 6s.. ... > 1003’—100 H -101 98
8. Carolina 6s I K P 25
do J. &J.. p 2 20 - 22k¢| 1734 20 g 14/— 1(/
do 68, A.&O | 23 x 23 - 253|197 - 221¢ - 28
do fd;: act,’6¢ W -2 -22 |2 15 - 17
do Ld C.,'89,J.& | ... S B e o
do do  A.&0|... R s 1 e Ty PRUSIRE i
do L o T B I S Doy Eapsas Lonins = donadlumon= 80| Jut
Tennessee 68, old.... 7914~ 82 8015- 84% T8%— 81,“’ N 795 14| 813%- 81%
do 68, new.... mv 82 | 80— 85 79 -8lk% 18 "‘) (| 81 - 81%
Texas 108 of '76 PR P SECTR ¢ ; 69 - 69 59 69 - 69 o G o gl I 853~ 85%]|...
Virginia 68, old L 44 - 45 43 - 43( ) 43 - 43% 3 334| 42 - 42
do 6s, new.....| 5 51 - 51 49 50 - 50 s 5| 50 - 50
do €z, consol.. 5% | 551~ 561 33 1| Bdy- 54% 3% | 513§- bl
do 68, waferred. %14 - 14’ 13 3% 103/ 8 -10%’'10 - 10% 12 12 - 12

¥
-

0O .
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90’
-9
Il
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1
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STATE SECURITIES.

1874,

| |
JANUARY |FEBRUARY| MARCH. APRIL. May. JUNE. 5 Av@UsT. |SEPTEMB'R| OcTOBER. | NOVEMBER DECEMBEB

SECURITIES.

Low.High.|Low.High.|Low.High.|Low.High. | Low.High. |Low.High. Low High.|Low.High.|Low.High. Low.High. Low.High. Low.High,

- 30 -30 |30 -3 |3 -39
-380 |30 -80 |30 88 -39
- 45 j - 45 § 50 - 50

e G
6

Alabama 5s, 1833. . ... B S 14 A SRR SR (o) SNSRI X B S
do 53, 1886. ; s 4 e Ll B Tl
do 8s, 1336. # vee.| 40 --40 | 40 - 40
do 8s, 1838.. . - ...l 40 - 40
(o 8s, M.&E. RR 5o 4nd ok ¢ o thed iy T R T

Arkansas 6s, funded. . e 5 & E 3Ry~ 32

¢ 2 5 5 | 16 - 16

16 - 1¢

£ 16 - 16

do 7Ts, M. O&R e i 15 -15 : - 10
do 78, A.Cent. RR. I o ok - 16 15 -15 - 10 8 =11

California 7s. e P 1 113 -113%|1i 2/ 113 -112%(110 -112 -110}4 110}5 -111
do s, Iat% e T we |11 N R e o o O P o =

Connecticut 6s. 30 i —11)2}5 103" —103 103%-10335 (101 —-102% 1(\’/ 102 1027/ 103/ ) 5 -106

Georgia 6s...........| 68 b . 8 f -8 | - | -7 }§ 73 - ; - 80
do s, new. ... : g 89 - 89| 90 883%- 89 !
do 7x,(ndor~ed fAno ity siand =09 . ooeafi 80" =80
do 78, gold, ..s b LIRS py gl IO E S BB 6 ) ey J0el - e 80 - 80

Illinois 6s, cou., 1877.| 95 95 | 96 96 | ¢ ¢ 8 -100 $1100 -100
do 6s, cou., 1879.| 95 95 | 96 96 g -100 R (100 -100
do 6\, war loan.. | 9 95 o ss AT Sa 4 -100 7 dalt eyl

Indixna 5s. - b -101 ) 101 -101

Kentucky 6s . $ ¢ ~100 ) 972¢-100

Louisiana 6s . 20 - 20

68, new =1 - 20 - 20
do 6s, new flo. dbt|.... g 2
do 7. peniten.
6s, Levee..

do - 8s, Lev. of "75].... i e A S e s
do  8sof 1910.. 5 2 Syt 4T ded el BRI e el et T as. ATl @l gies
Michigan 6s, 1878-79. . ¢ 9 95 5 SRy - 100 -10131101%-102% 1m -101 (100%- 101 -1023¢ [1023£-103 : -104
5 ¢ 5 100 -1012|10136-102% -101  [10026-101 -1023; | 10234103 -104
TS 8 .. 9 ! 100 -103 (100 -101 =101 101 -101 2 4 103 -104 101 -103
Missouri 6s, due 1874, 2 P 945;- 97 | 98%- 99 | 93 99551 99%- 99| 993 -993%(100 -101 10136-102%
d B AuB 175 ] 5. e A ARSI b T $ - 98K ¢ ¢ 983 98| 98" - 99 | 9954-101 l(lly -102
6s, due 1876.{. 0 - 98 | G 97"~ 98 ~98 | 98" - 9915| 987 ¢ 99" - 99
6s, due 1877.1.... - 97 ! - ¢ 95 - 47 5 — 96%| 96%- 977%| ¢ 98 - 99
6s, due 1878.1.... -7 ! % -9 9415~ 053¢ 95}( 93% 46 973~ 98%
6s, due 1879.1.... - 97 vo'rs miress AN 04 95 | ¢ g 97 - 983
6s, due 1880.}... o SRR Ao, LS S Sl s Bl ! 97 - 983
do fdg bds, due *94].... Ralde 2T ATEE o LG o NS 4 P | ¢ ! 3 96}5 963
GO Iong Ate RI-"01T. 5. Tl Faaee =il ot .0 965~ 97 3 -94 ) 943 - 98%
do A~)h1m due '92| 87 -89 ¢ 90 - 9034] § 5 - 95%| ¢ ol M T 8 B o gl 98 | 93 - 953
Han. & St. Jo., due 74| 88%- 92 - 9% Jl/ Rk =897 L. T (R e e 8 vie kepde P Re otonis W tasae
do (1 e PR e, ST o e AR i (R S T 977198 - 98| 101 -101 =102
do i bl (R ST (e - 9N ¢ 9¢ 96 96 97 -7 ] 96 - 98 99 - 9ux
do due "86}.... = .... - 95 ¢ 91 91 - ‘!1 ’)2}6 9336~ 94 - 95
do due 87 ik 3 o < ‘)4/§ 9535 | 9134- ¢ 913{- 92 - 93| 933~ 91 - 96
New York B'ty In, reg|1033~1051% Al 0 106" -106 $-1063|106%-107 [1073~ 10‘/ 1077%-108% |108%¢~103% 105 -108
do  B'tyln, cou]103%-105% | 10: 1063~ 10‘,‘, 106%6-107% 07-110 |1, < .7, fio! 3¢ |1663{-107  |107%-107% m,/ 1i 8,9 1osy ws/. 10854-109
6s, (‘an.‘,”4 105 11 2 [111 -1!3 -111 |110 -110 |106 -110 9 (106 -110 s -1]0 108 -108 . 8 e rssee
tig, Can, "75/105 g 110 -110 =110 [110 -110 -110 106 =110 -110 (108 -110 —110 -110
63, Can, ""’ 105 110 -110 ~110 -110 -110 b 9 1106 -110 |i -110 (108 -110 8 110
6s, Can, "'\' 105 110 -110 -110 0 -110 106 -110 ] )0 -i10 -110 (108 ) -110
6s, gold, rg, '87] ... R [ HR=U T R A ~118% (112 -112 -110 -110 110 -! -111
6s, gold, cp, 87 i 112 -112 -113% -112 -110 -110 110 -111
6s, gold I'n, *83].... Yo oe P ge =0T, SR 2 112 =110 =110 2. |110 -4
6s, gold I'n, *91{.. .. 15 lae gy ~evvy Lo 1 2 -112 -110 { ) -110  [il 113 -115
5%, Can, ’7.'-,_ i 3 |103 -103 5 -110 3 -106 : 4 5 1107 8 -109
L 08, 76.] ... P T R L -110 -106 ! b 5 83 (108 -109
N. Larolma 6s, O, J&J| 92 ( p 28 - 29 -21 - 20 g (- 3 - 380
do 38, O, A&O 25 P 2815 284 < ¢ 20 -2t S -20 2% | 23 - 30%
do 6s,N.C.R. J&J| ¢ 3 ¢ 3¢ 35 -42 b ] - 44 5 - 35 3t ) 2 b
N(t&&o E < 35 5 |8 42 | ¢ -4 -3 4 2 - 52

,J. 25 - 381 - 2 28
do GS,V (‘ R cp
& 0. B -B W - 30 5 2 p 28
do 68, fd-_: act, *66; 3 -4 | 2MX- Wk wkhe = ool
do 6s, fdg act, 68 2 L5~ 14| 2616~ 5
o 68, new, d. &J. 16 - 19 20 - 2% )
do 6s,new, A.&O.|.... ....|16 =19 | 20 21| R ot SR ARUUH SO ) iied = Na%e | O
do 6s, &p. tax, -1 1 93¢~ 11| 8%- 9 g 9 b 5
do 68, 8p. tax, ¢ 2 10~ 1131 8%- 9 ¥y .
_do 6s, up tax, cl. 3 | 10%6- 1136} 83%- 9 ¢ 9 & |, 5y ! 5 5
5 : A L R L1100 -100 91 -101 8 g ! 100 -101 |100
100 -103 |t 102-103 98 -1(8 [100 b 23102 -103 1103
5 211103 -105 2 $11023¢-106% 1102 2 5 (103 -105% 113
ledo Tsland 6s. ¢ 16~ 1003-101 2 12 10’}( 10215 {1003£-101 | (11013103 % I(A'i
8. Carolina 68 2 25 5 |95 -2 |2 5 L 25 5 25
do . .18 K- 9! 8 ¢ 3 17
do Arabd g e L g 17
do fdg act 66| 12 15 20
TR T ) RO e 1 1 o
do do 89, A&O
do 7s of ’58. .|..
do nonfundable|.. PO DAY O SPPUE Iiy BRT
Tennesse 6s, old 903~
do 6s, ex cou..| 6 B i 69 - 71
do 6s, new....[ 89 -91%]....
do do ex cou| 60 - ) 691~ 71
do  6s, aewser’s 2 333 65%— 1
Texas 108 of '76...... . 2 -
Virginia 6s, old 5 2 36 35 -85
do  6s, HewW, 861 ... - e £ et =

&

- 10
-12
- 12
-12
-12
-114

6
6
6

124 )-S50

E WP ®

R MRt b
S |9 2 -2 |2 -2
a3 ] i s TR

LR O B R T I 1K |

At L Y

T R e

el Y Bk K08

|
s

!
—
e

I‘ll

W
RO

T g ket ek 1t R
AN el

4 TN Y

£

; :
TR~ I
52 5(7/ 51%
-7

55%~ BT

o

=Y -

R 1 O T IR |
cD S ol
P ®® .t
LR e Ty

Ar
Oﬁ»l@-
ot -y
=

55|
953
35
35
: 2 _ 35
al}\/— B13 2 53
el =l 38| 40%- ‘ii;g'
e - 91— 9ig

»

8’-

6s, new, '67.. s = ble
6s, conscl . .| 4¢ 21¢ > 50 -8

3

205~ 81 |5 3%

68, exm. cou|....
go 2Wsl... -0, fieeni=
6s, d-ferred.! 10. - 11} 11%-

(o - R S |

PR D] R T o
ii 103 - 113g] 113 113¢l..
18735,

JANUARY. |FEBRUARY| MARCH. APRIL. MAY. JUNE. JuLy. AUGUST. [SEPTEM'R.| OCTOBER. [NOVEMBER|DECEMBER

SECURITIES. — | —— o et L P . g
Low.High.|Low.High.|Low.High.|Low.High. Low.High. Low.High.| Low.High.|Low.High.|Low.High. |{Low.High.| Low.High.|Low.High.

38 i = S bR = BY 38 - 38 B 33 -85 8 -35 35 -85 31 -31
37k| 87 -37 |87 -38 - 38 3: ‘ b - 35 35 -35 - 35 31 -31
41 - 45 - 42 5 5 3 35 ~35 3 -85 30 - 30
40 -4 |....-. ..]¢ 2 : PR A v O, |4 B Pl L b
2 -2 f 2 31 - 35
- 10 ] - 15
-10 ] -15
do 78,L.R.P. B&NO - 10 L 1 b - 15
do 78, M. 0.& R.R. 9 -10 5 -15 |...
do 7s, Ark. C. RR..| ¢ 1 9 9 -10 5 J 16 <ol lavde b - 10
Calentmam Eoni 5 5 11: 1 -115 i1 -1i2 -11 -115%| 114
do lar'c R |12 "y S ] (e B ] R N cee = eennfl 5 -115 |i 5 |[114 come TS
Cnnnectxcut Us. - 4 |1 |05 5107 17 2 105 -1053% 106 106 -119
Georgia 6s. . ¥ 1 B 5 | 8t 5 86k - 83 8 89 - l12/ 94 - 96 93 | 91 92 - Y2
do~ 78, new. 83— ¢ g ye 9 g 97 - 98 | 98 ¢ g 98%-101 | 98 -1003% 101 -101}9’ 102 -104
do  7s, endorsed 86 - 8¢ g ! 90 - 93 | 9¢ ! 95 - 96| 96 - 7 ; 98- 98Y | 99 -100%
do 78. gold ... ' T2%- 72 - 83 | R7 38 - 91 ! 9: 95 a4 - 99 981 -100 953100 ! 983¢(- 995{1 99 — 991¢ | 993/-100

Alabama 5s, 1883.....1 40 - 41%
do bs, 1686. ... -41%
do &s, 1884
do 8s, 1833
Arkansas 68, funded.
do 7s, L.R. & Ft. S
do 7s, M. & L. R..

e L




STATE SECURITIES.

Prices of State Securities for 1875—(Concluded).

JANUARY. |FEBRUARY| MARCH. APRIL, Max. JUNE. JULY. AveUsT, |SEPTEM'R.| OCTOBER. [NOVEMBER | DECEMBER

Low. High.|Low. High.| Low. High. |Low. High. |Low. High. |Low. High.| Low. High.| Low. High. |Low. High. | Low. High.| Low. High. |Low. High,

Tllinois €8, coup., 1877[ 94 100 -100 [100 -101 [101 -101 [161 -101 [101 -102% 100 -101 (100 -102 (162 -103 |L. R -103 |[iusk-iud
do 68, coup., 1879 100 -100 {100 -101 {101 -101 -102 |10 -102%| 99 100 -101 (100 -102 114 2 -103 -103 [103%¢-104
do 100 -100 101 -1(2 -103 : 100 -102 [100 -102 (1R -1(3 —103 16336 -104
Indiana 58 9¢ Yy -100 -101 101 94 100 -101 |161 -1(2 |102%-103 3 5 1033 -104
Kentucky 6s.........[100 -100 -102% 102 -102 12 -103 5 103%-104
-380 |3 - 87 36 - = : b -85 | 5 | 36 - 363 36 383~ 40
do 68, new . : - 29 - 37 i5% - 3 36 2t 5 | 33 ~ 36 5 36%| 36 - 86 b 27%| 38 - 40
do 6s, new, 1. debt 3 - 387 7 35}5- )6}4 2 -383 |35 6 | 86 - 36| 8 311 88 - 40
do 7s, emttntmry - 37 ] 36 2 3 - 35 j 36 ~ 36 37| 88 - 40
do 6s, levee. o5 : - 87Y| ¢ 36 - 37 36 -3 3 % | 36 - 36 375 | 38%- 40
do 8&s, levee. .. ... & 5 - 25 - R -35 ) [ SR R 8 S e e
do 8s, ievee, 1875 . 8 - 37 |8 ¢ 3T - 387 g - 35 36 - 37
do 8s of 1910 e o TS B S R R e i Lo e L A R -12 ) 10 - 10

Michigan 6s, '78-'79. -104 1051027 -105% 1 -103 |! 2% (102 -103 [103
do  6s,1883.... 2 3 g 3 -105 -106 {103 -107 : -104 (104 104 -1072¢ 105 b
do 78, 1890. ... 5 10! ] -110 (107 -109 (105 -110 b =107 [1064-10714{106 -111 (107 108

Missouri 6s, due 1875.| 983" 1013£-102% |102%-103 100%-100% (101 -101 }101%-10154 (1013 -102 PO e
do 6s, due 1876.| 9715~ 9¢ 1 101-‘ ~10"}( 102%-103 55 11002¢-10034/10: -101 [101%-10134 101-‘/ 1021 [ 1014 -102
do 68, due :877.| 97 -100 ¢ 5 10214-103 1002%6-100% (101 -101 |101%- 1014 1017/ 1025, 01x%-102
do 6s, due 1878. o ¢ ! 10224-103 10034£-100% /101 -101 (101%-101% 101/ 1023, [ .01 -1023%¢
do 68, due 1879. 10214-103 1007%-101 (101 -10124[{101%-101% 101%—]02;‘ 02 -102%
do 68, due 1880. 102 -102 |1 10075-101 (101 -101% [10114-101% (10”3 -1025, | 02 -102%
do f’dg bds. due’94-5| 9¢ ‘) 2 [1021£-102% | 99%-100% 101 -101%4[1015%-102 |101 ~ 10215 |10114-103 0R¥-1023¢
do I'g, ;due '8:-91 incl 972 $ -102% ]021/ 10234 | 993{-10123¢(10134-1013, |101%-102 101%»101}9 10134 102,4 10R15-1023£
do Asyl’'m or Un "«2 %| 95 ¢ -101% 102}/ 102% 100 -101 (101 -101 [1013£-1015;|101 -102 (101 -10134 (101. -102%
do H.&St.J.,due’ 47 g 1 100 10134-10234 [102 %1023 (100 -100% |100%-100% (101 -1v1% (101 -101% 101}4-]01; = o uew
do do d 76 1013£-102%5 | 1025 -1023£ (100 -100X (10026-100% (101 -101%4 (101 -101 _[101%-101% [101%-102
do do due ’d(‘» - 953 5 5 § 00 [100 -101% (102 -102% [100%-100% 100}/ 1001 (1012410154 [1003£ -1013¢ (101 -1013¢ |101 3¢~ 1017
do do due 87 b 3 5 957% 00 [101%-1017%1100%-102%|. . — ....[100% 100%|101%- 1015/ 101 -101% (101 -102% 023

N.York b’ty loan,reg. -10635 | 10634 -106 % 514 108 1083410510826 [10534-10614|105% 1057|106 -106% [1063~-107 107 -107
do do cou.|105%-1063¢ 10635 -10634 106 ] 108 -10834|108%-109 [105%-106% 105}4—106}‘5 106 »10()% 106%-107 1106 4-107

: do 6s, canal, *75 ...|110 -110 (110 -110 |11 110 0 (110 -110 (110 -115 (110 -110 {110 -112 }113 114 =115 fieeo = .-

i do 68, cunal, s 1120 -110 110 -110 (112 -116 (110 -110 {110 -112 |113 114 -115 |..
- do &8, canal, *78....|110 -110 110 -112 112 -117 (110 -110 {110 -112 (113 114 -115 |...
do 6s, gold, ’37, reg.|113 4 117 -120 |116 -120 [118%-~118%|115 -115 (113 .. e
do 68, gold, ’87, cou.|113 b 4 £ 117 -120 |[120%4-120%4 [118%-118% (115 -115 (113
do 65, gold Ioan o5 N 117 -117 120}4 1204 - 114 5 |114%-118
do 6s. gold loan, ’91 113 g 118 -120 (120 -122 (120 -120 115 1184121
do bs, gold loan.’75.|108 -1:0 114 -114%(113 -115% ] e
do 5s, gold 101n,’76.108 -110 1143¢-114%'. .. - .... 14’ —114 RS SRl i e i ]

N.Carolina 6s, o. ,J&J By~ 27 20 20%( 20 - 21 |20 - 20| 20 - 20%| 19 18 - 20
do 68,0, A. &O...| 25 - 27 £ P - 3% 2 -21 - 24| 2 - 20%| 19 18 - 20
do 6s, N C.R.,d. &i| 58 - 555 5 % 50 50 - 50 |¢& - 53 ~ 51 50 50 - 50
do 68, N.C.R.. A&O| 53 - 55% 52 50 - 50 50 - 50
do 68, N. C. R., cp.

36 - 37 7 g 37 -38

off. A. .} 86%- 8734 3 gl 37 - 33
do 6s, fdg act, ’66.. i g 12~ i3
do 6s, fdg act, ’68.. 0 1 11 - 12%
do 6s, new, J. & J..| 15 e 1 e SR 11 - 12
do 68, new, A. & O. : 10 - 1t
do 68, sp. tax, cl 1.|... 3% 4%~ 4%
do 68, Bp. tax, cl. 2.].... - .... 4 4%

do s, gp. tax, cl. 8.|.... - . . % 4 3% 4 - 4 b 1 2 2 ; §

io, 6s, £ ) 10136-1(2 f 9¢ i}, 101 2 100

do 6s, 1- 0 £ 5 515 |10 104 -105 5 i - -i04 11 5 g 102
10 5 &

107 -108 b 3 5 1 i 107 105
105 —IC7 107 =107 5 > 06 |10 R 3 {106
8. Carolina, 63 8 81 -33 |83 -33 |3 ¢ : & 321~ 854
do 68, J. b b ) S144- 33%| 33 - 33 4% 3 1§ c 32 -35
do 6, A. &O....| s : 3 5 - 32 3 £ 4
do 6s, fdg act. 66 g 3 - 32
do l'dc. °89,J.&J. f] 3 8 - 32
do 1'd c.,89,A %O. . 3¢ g 3%
do non-fundable - 8 614 ¥4 ) 5 ; b 4%- 4% - 4%
Tennessee, 68, old.. .. B h 71 SR R LN B e ] T
do 6s, old, ex cp l 4 } 1 2 47 - b1y | 47 - 48
do 6s, new j ¢| 6 % 5 5 Tl I N . R TR, Tl o8
do 6s,new,excp| 46 54 § B 5 § .704 b 50%| 46 - 49% a5 - 46
do 68, new series 3 46 7 ¢ ( 3 7 3 47/ 4934 - 503| 46 - 49%
Texas 1Cs of 1876....| 46 ! 96 ! b 97 -1( 992 5 102 -103 103 —10-1 100 -100 994-101
Virginia, 6s, old 3 34 3 5 : b 35 36 3;}5 37%- 39 3y~ 40 | 39 - 40%
do 6s, new. '66. . .. D, 5T ’ : : 3% 37 | 353 39 |40 - 40 |40 - 40%
do 6s, new, '67.... b 37 ¢| 87%-39 | 40 - 40 | 40 - 40X
do 68, consol ¢ 5' o g 53 g 5 £ P 5 6316~ 65k | 65— 693¢| 68%~ 69
do 68, ex mat. coun| 5: 53 54 8 0 | 56 573%~ 60% | 60%- 64 | 63 - 63%
do 68, cons. 2ds...|.... I 42 ¢~ 46 16| 4616 48| 41X~ 49 Y- 40/
do, 68, deferred....| 11 i PR RS RTER 8 [ 934 8% -9 9 - 9%| 8%- 934 9
Dist. of Col.,3-653,1924"" . .. c.. | 70N 7'!/{ - M4y 713~ 13%| T1%- R 61 - 67%| 66 - 67 61 - "2 66‘( 69

1876.

SECURITIES JANUARY.|FEBRUARY| MARCH. APR1L. May. JUNE. Jury. AvUaGUST. {SEPTEM’R | OCTOBER. [NOVEMBER|DECEMBER
5 Low.High.|Low. High.|Low. High.|Low.High. Low.High. Low.High.|Low.High.|Low.High. Low.High.|Low.High. IE_.HighA Low.ﬁiglz

33 - 344 31‘/1 30
33 - 34| ¢ 30
33 - 34 Py

33 - 34

Nx|F 31 -31%|3) -3 |3t -32%
3035 | 3 31 -32 130 -3 |31 - 3Rk
31 -32 {30 -32 |3 -3%

- 32 -3 | 31%-32%

Alabama 5s, 1883.. .. | 25 29 -31
30 5s, 1 5
0

L8R

i&es

| VORI TR I O M

10 -11

- 30
- 10
- 10
L
=8

8
=110 112

Arkansas Gs furded
do 78, L. R. & Ft. 8.
do s, M. & L. R. 10 - 11
do 7B,LRPB&NO 10 -1t
do 78, M. 0. & R. R. W4 534 10 - 11
do 7s, Ark.Cent.RR| 10 - 12| 16 % 10 - 11 S =

Connecticut 6s. ......[105 -106 107 -110 [107

Georgia 6s..... 92%- 95 ¢ ¢ 9: S 94 -85 v4 92 - 9RL[93 -

do 75, new 1:035-103% 10414-10437(104 -106 |106 104 —IM'« -105 (105 —106
do 78, endorsed.| 98 -100% 1 (101 -1023{|102 -103 |[104 151104 100 -100 =101 |102 -103
do s, guld....“ 98 -101 105%-107 (104 -‘100}9 10459’ 105Y% 105}5 l(h 104%-105 |104%4-107 (1G3%4-104% -105 (106 -106%

Indiana 5s.. 100 -161 2)%1102 -102%]... 103 -103 el M55 g ook = a sk e £ 0k

Illinois 6s, coup Sy 1874 1004-102 | 151102 -102% 103 —103 1(3 -10‘3 100 -100% |100 —101 '01 -1(\" 10175-102 |10 —]03% 1
do B8, coup., 1879(100%-102 s[102 -1"23(1: 8 —11“354 1(’3‘64"3}5 .03 —103'/, 100 -102 i =101 (101 -10R)¢|10R -103’¢| 03 -103%|103
do \Var loan ve..|100%£-103 102 -10254{103 -103 |103%-104 103% (100 -103 =101 1101 -1/2%|102 -103%|103 -103% {103

Kentucky 68 100%-102 |1 54 “1027%|1024-103 |1i3 -10314[10: 14141100 -10! =101 [101 =103 (102 -.03 [103 -103%[103

Lousiana 68 40 - 42| 44 -45 |43 - 45 5 -46 [ 43 42 -45 - 42 - 41y 41 - 42 | 31

3 40 - 42% ~ 45 43 - 45 5 - 46 2 42 - 45 - 42 40 - 41 - | 41 = 413 37
do 63, new fl. debt.. - 421 | 4¢ ~ 453 43 - 45 - 46 : 42 - 4b - 42 - 41 - 4134} 37
do 76 penitentiary.| 47 - 42| 43 44 5141 43 - 45 - 46 5 42 -45 - 42 - 41 -42 |37
do Gs, levee - 43 5 43 - 45 - 46 3 4Q - 45 - 42 - 41x| 37
do 8s, levee - 33 5 0 28 - 42 - 46 : 42 -45 - 42 41 - 41 38
do 8+, levee, or 1875 - 43% £ 43 -~ 45 - 46 42 -4 - 42 41 - 4)% 41 ~41x1 41 - 42
do 8, levee, of 1910 -1 13 U0 1 (S BT - T Y W R | [ e el sl e
do 78, Consplidated |2, = r |0 Foie | i Biai .= ....| 663%- 673| 6 60%- 63%| 55 - 60 3 58 6034 56 - 591%| 5Ri- 58

nlchx"au 6, °78-79.../103 -1033 102%-103 |10% -104X% 100 -102 -101 101 |10136-102% |10226-103 |103 -104

do 68, IRS3 ..[105 -105 105 -107 205 =105 |t 5 (104 ~105 3 -103 3 i 105 -106 (105 -106 (106 -106
_do 73, 1890 ...1108 -110 108 -112 |108 -'08 110 -110 “10 -130 1 110 -110%1110 -110 |112 -114

Missouri 6s, due 1876.| 995-10014 = 101%5-1013% (102 —]02% 10024-1002¢ |10026-1003% 1012-1015¢ 4 8o = oo ofeoee = - aa

‘do 68 due 1877, . 993 -10114 11006101 102 -102 10241023 ](T"” ](ﬁ'/ 100'4-101  {100%-101 ~1013£/101%-102" (102 -1021¢ 10214-102%

o T o 5 R

00000000 N

o
=
oo~y

)
SRS




STATE SECURITIES.

Prices of Stale Securities for 1876—(Concluded).

1JANUARY lmeumy MARCH. APRIL. | May. JUNE. I JuULY. IAUaus'r. |SEPTEM'R.| OOTOBER. [NOVEMBER|DECEMBER

|Low High.|Low.High. [Low.High.|Low.High.|Low.High.|Low.High. Low.High. Low. High. [Low. High.|Low. High. | Low. High. [Low. High,

Miszouri 63, due 1879 | 99%-10114(100%-101 101%£-103 {. o o R O L L B v hedaotin oo ML S¥ =30 K00
do 68, due 1830 100 -101% [100%-101% [10226-103 |.... — .co.]| coe = cuue]. 2ot doo kT Taublooh soe = saoifiese = eavaf.oan
do f° dgbdsdue '94-5(102 -103Y%|102%-103 (103 -104 |104 -104%¢(10414-105% 105 1%(104 -105% (105 -106}4 106 -108 "|1063¢-108 " |10636-1063% [105
do I'g,due '&2-90incl|1013¢-1023 10"5/ 1023|103 +104%|104 -104% [105%4-10555 1043¢-10534 1065 -107 06 -1083¢|107 -108%|1:5%-1065¢ 105
do As’lum or Un.’92 101,‘4403},{ -102% |103 -10325|103%-103% (10424104 16 (1004 -105 105}6—106 107 -108 |1042-105% 105
do H.&.St J. due *76{100" -100% |1 y -1003|1014-102" |1013-1023 [102~ -1022% [1023¢ -103% [100 100%-101 o N |
do due '86(100%-102 1021-103% (103 -10325 (104 -105 |10415-106% 105%-1062¢ 107 -108 (106 -106%5|105
do due *87|1003£-102 102%-104 103 -103%104 -105 [104}4-106% 105%%-1062¢ 107 -108 |105 -106% (105 -108
N. Y. bounty loan,reg|1033{-104 1 10455 -10434| 10426 -104 5 | 1043¢-105% |102  -105% 10234 -102% | 10”2 -10234 -1025¢|1025;-103  [10035-10314
do do coup(104 -104 % 1046104 5411041410434 {10524 -1053 | 10535 -105% i [10 -102% -1023 [1025-103 103}{—104’(
AR08, CRRLTT . S e = sl s, SR e s R L R = e meae TR U TER 1] S ) o ssst 5o olliqes = PR
di s, cADAL*78....}.c.c =ioii)vee = Euii]ee .- . -114 g L
do 6s, gold, ’87, reg.|. .. = ....|116 119 |{.... - .... : -115 15 =115 (115 15 -115
do €8, gold. 87, cou.{ . . - ....|[115 -119 5 3 115 -115 i ~116 (... = .... (116 -115
do s, go'd loan, 83(115 -115" |115 -120 deat il ., -116 i ] B .. AW St A
do 68, goHd loan. *91{116%-120 |116%-120 -119 =120 [120 120 -125
do 63, gold loan, '92|.... = ....|.cce = ... Srea R Faen =120 |10 2 120 -125
do 68, ;zold loan, 93{.. y o B e tod. ~1 120 2 120 -126
do 58 of *76 . — vt g S T ey ! =110 . e = Elaibenaodd GO LS o Sl SN e a B e e seimies o
N.Carolina Gs,oldJ&J -17% 174~ 17%| 15 -15 1 16‘1{ 18"
do 68, old ’/- 17% i| 17 - 17% -15 5 lh/g 17%
- 55 55 - 591 . - 61x% - 60 5 60 5 - 62
do 6~ N C.R. A&O - 55 55 - 59X 61 - 61% i 58 - 61

do 68, N. C.R ,coup
3 -42 2 -4 4434 46% 0 -4

0 0/ 35 - 42 42 (4 -45 l 4435~ 46% 40 - 42
do 6s, fund’g 4ct,’66| 8 9}( 11 8%- 10
do 68, fund’g act,’68 9 5 - 10
do 6+, new ...J&J 9 9 8%— 9
do 6s, new....A&O 84~ 8%
do 63, &p. mx B B 3 3 - 38
go 2? sp. tax, cl1 . 1¢ i 2%- 2% g 3 3 :
o 6s, sp tax, cl. 3. 3 %l R%- 2y - R b4 3 A
Ohio 65, 1881.. e *l105" -105 " |105 : 5 |105 07" (106 -107
do Gs, 1886. . 103 -110% s 112 -112%
Rhode Island €s. ... 6 (106 -109 |1 07 5 ¢ 110 -110
8. Carolina 6s 5 35 - 37 2 33 <| 85 - 40
008N, . eeeseas 35 -387 -3 331~
do6s... .... o i 35 -387 34 33J¢-
do 6s, fund’gacl 6! t 7| 34 - 37 ) & P 33%~
do land c. ,'89..9&J 36 - 40
do land c,,‘89. A&O| 34 36'/,— 40
do 78 of 83 ; 5 -40 (386 -38 | &3 5 -3
do non-fundable... 4 - 4%| 3 - 4 2 - 2
Tennuessee 68, old.... !a’ 2 6 42 -43 | Rx-R¥%| 43 -45
do 6s, new 40%5- 41 | 40%- 41 | 40%- 43
do 6s. new series,.. Y 2% - 40%- 41 40%- 41 -43
Texas 10s of 1876, .. R e e (R i
Yirginla 6s, old : 33 -386 | 3R1%-35 -31
do 68, new, '66 ¢ 33 -34 - 31
do 6s, new, 67..... - 34 7 | 30 -84 - 31
do 68, consol 4 5 | 7 73%- 76 - 8%
do 6s, ex mat. coup | 67 - 69| 6! y 93¢ | €614— 69 - 66}5
do 6s, consol., 7 &, - 46 h 3 416~ 41% 33 5 b 14 34 -8
do 6s, deferred.. .| 8%- 9% %| 8%~ 8% 814— 5 5 35 % 36| bX 63~ 6%
Dist. of Col. 3-658, 924| 66%- 69| 71} 68%-70 |69 - 41 4 67 5%~ 69}5
do small bondse.... f...c = voo] <ot .- a7 year (] B8 = SRS Bl Al o e 71 :
do registered ) el X vank bl ... 69 - 70 o Py 67!(— 69

1877,

BONDS.
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‘JANUARY. |FEBRUARY| . = May. JUNE. 2 AvgusT. |SEPTEM’R.| OCTOBER. |[NOVEMBER| DECEMBER
SECURITIES.

Low.High. |Low High.|Low.High.|Low.High. |Low.High. |Low.High. | Low.High. |Low.High.|Low.High. | Low. High. | Low. High. | Low.High.

Alabama 5s, 1883. ....| 832 - 83%| 33 - 3t 33 - 39| 39%- 40 | 39%- 41 - 41 38 - 38%| 39— 42| 41 - 43
1836 32 -383 |83 -34 ; 38 39~ 40 | 39%- 41 - 41 388 -83%|39 -43 |41 -43
32 -83 |33 -3¢ ! 33 03| 39~ 40 | 40 - 41% - 41 : 83 -38%|39 -43 |4 -43
88, il tecons-son| 08 =88 | 84 < 84 4 3 39%| 396~ 40 | 40 —41/ - 41 3 38 -33%|39 -43 | 40 3
83, Mont.& Euf.RR.|. . o] LR R 155 ..o| 40 i . 2 R R W R DR (U .
8s, Ala.& Chat. RR.|... L S B A | L Sed)iles S S i SR S ER T R
S8OL 1803 .. .0 e0en 5 - 17 2) 20 -21 -2 |2
8s of 1393.. el 13 -17 D | 20 -20 |20
Arkansas 6g, funded 5 -23 |25 ; 5 . P : 2 i 2) 22
7“L.R&F‘tb.. [ - 10
'75 Memp. & L. Rk - 10
78, L.R.P.B.& N O. -10
75, Miss. 0.& R.Riv - 10
7s, Ark Ceat. RR.. - 10 9 %l 5 5 4 4 2 4 s 4 7
Connecticut 6s. < -111% : ¢ 1 110 108 -110
Georgia 6s. . 96 | 93 - 93%| 93 g ) 98 9 2 1' g }g 931~ 93¢ 9 994~ 904
78, New. ... -10614 (106 1063~ 107x j 108 -109
78, endorsed. . X { -103 (103 3 -1 104 % 7 (103 -106% 10i %-108%
7s, gold - 1103 -105 |106 5 107}(—10859 1 106 -108 104 108 -10314
fllinois 6s, cp oy 1879 ) -10114 -101%|101 2 3 |10z 1 ) -10 101 -1015; 1021-103 ¢
War loan . e Imx lull/, -102 " |101 2 (102 2 03 -IOSJg 1 -101 |101 -101%5 1022-103 %
Kentucky ts «ee. {100 02 |101 -102 |[101%-102 |102%4-102% 3 3 -106 |1 -101 -101% 1 |10% 7 103 -1''3
Louisiana 6s........ ( ~40 | 38 -39%| 39 -41 |4 45 | 42 - 47 - 52 - 52 | b7 - 56
New ... 35 -40 [33 -39 |39 -42 | - 47 3 -5 - 52 1 b 5 - 56
68, new ‘foat's debt { -47 |88 -39 |3 -4 - 40 - 52 - 52 3 5 : - bb
7s, peniteatiary.. -40 |38 -39 |39 -4 - 47 45 5 - 52 0 -52 2 - 56
Gs, TEVRAL, Lo ouoasaiy B ! - 40 33 -39 39 -42 3 -4) - 52 - 52 [ g - 56
8s, levee.. 3! - 40 33 -39 4) - 42 0 -4) - 50 - 52 3 - 56
8s, lfvee of 1815.... -40 |38 -89 |39 -4l - 40 -4 @ ig - 52 4 > - 56
98, consolidated. ... 56— 63 | 60 - 63%| 64~ V4| V6K~ 88%| 82 - B3| V53X - VM| V- 78 | 784%- 82 i 5%~ 811~ 863¢
7s. small bonds.. o [ B e T S | L T [oes . et 80 - 80 ¥| 83 -84 |8 -84
Mlchlgnu 63, 1878-79.. 3 |101 -103 (101 -102 (101%-102 (102103 3" “1033 (100" —101 |10 —1éiig|i01 1014|101 101 " |102 -102% 10214-102%
6s, 18 103 -10% |10314-104%[104 -104)%|108 -104 5 -107 [t01 -105 [104 -105 |104 -105 [i04 -105 {104 -105 |105 -105
73, 189 110 2 |11l -118%|115 -115%|112 -115 |.... - .... -112 (110 -111 [108 -115 |110 -115 [110 -112 |103 -10Y |i09 -110%
Missouri 6s, due 1877 100%-101 (101 -1015£[1015-102 {102 -102%4|102%-103 |100 -1003|100%-100%{(00%-101 {101 -101 (101 -102%|:02 -'0214
6s, due 1878 1 5% (10026 -10134 [101 %(-1017% | 101341023 | 10254 -1027% {10274 -103% | 1005 -100% [ 16026-1012¢ | 101 -101% {101 -101%£|10115-10214 1102141023
Fuanding, due 18945/104%- 1043-1073| 106 1063|105 -105%|107 108|108 109|105 -106%¢| 106  ~1063 |10636-1053¢|1063-107 105 —103 108 -109
Long bonds, 1886-99]1041{~1045; 10414-10614 (105 -1055;|105%%-105% |10634-1083%¢|108 1052%-106¢ (106 -106% (106 -106%|1062¢-107 {10614-107% |1063%-1073¢
Asylum or Univ'ty. |1033£-1043 (101 —106\/, 164 -10534(105 -105}4 106 -107% 105 -105% (105 -1051{105%-106 [106%-106% 103% 107}4 107 4-1071%
Han. & St. Jo., 1886/ 10415 -105  {104%-10714(105 -106 (105 -107% 105 -105%4(105 -10)% 1052-106 1106 -106 -106% | 106 -107
Han. & St. Jo., 1837 1046-105 [1043¢-107 |105 -106 |105 -107% 105%-105% {105 -106 . lOal/, 106/5 106 -106 -106 |106
N.Y. bounty loan reg 101 -101 |10134-1013¢\101%¢-101%4|. Saxlssastit aoonlINETy S (BRI R PR D (R 4
Coup 101 -101 }31}5-}0;% 101%-10135| .. %o 2 A LER S
veer= -...[105 =10 cae = asesfe o olids assinh  bue
bs, gold, rcg ., 1837 |114° -116" [115 -120 [120° -120 v
bs, gold, coup., 1887{116 -116 [120 120 -120
6s, gold loan, 1883.. 120 2 AT
6s, gold loan, 1891. 121 122 -121
Gs gold loan, 1892.. 1 122 2 20 -121
ﬁs, gold loan, 1893.. 1 ~-121
N. barohnahs,old J&J 2 % - 16
& O - 18y
. 5 - 67
ﬁs,NC RR..A.&O. T - 67
6s, N. C RR.. cou- -
pen off,._.J. &J. C - 48 50 - 54%
8s, N. C. RR., cou-
pon off...A. & O.| 43 5 g - 43 4 43 - 4 50 - 54%
6s, funding act, 1866| 13 - 17% -14 2 10 - 1% 8 =’ § -11
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STATE SECURITIES.

Prices of State Securities for 1877—(Concluded).

JAXUARY. (PeprUARY| MAROH. APRIL. Mavy. JUNE. JuLy. AvausT. |SEPTEM'R.| OCTOBER. (NOVEMBER| DECEMBER

Low.High.|Low" High.|Low.High.|Low.High. | Low.High. |Low.High. | Low. Hwh Low.High. LowAHigh Low. ngh Low High Low. Hwh

N. C.ts, fund.act,’68 |15 - 16 |15 - 16 |10 - 143 11 - 11 | 11 -12%) 11 - i1l 8 - 9%] 8 7 7y, 10}41 9 - my.
63, New, J. & J 8 11 =13 | 9 -10% -10 | 9 -10%| 9 -10%4] 7 | 1= X 7 7
6z, new, A. &O....| 5 -11 8- 10k 9 -10% 7 -
6s, spec. tax, elass1| 2 - 31 2 - 2y 2 2
68, spec. tax, class 2 2 - 4 - 2 - 2
65 spec. 1ax, clans 4 2 - 2 1

Ohio 6s, 1881 $ 103}; 10354 04 (105 -106 104
s, 18%6...... 110 1 113 -114 110

Rhode Island 6s.. 110 -110 -110 07

Bouth Carojina 6s....| 32 - 36 35 - 37 31

&J 32 -8 |8 36 - 87 7

81 -85 | E - 87 37

65, funding act 1868| 33 - 35 -8 37

68, Land C.,'89. J&J| 40 - 45 - 45 5 5 45

5 ; 33
31
1
43
43
43
30
30
30
78
64

Gs,LandC.,‘SQ,A&O 40 —4.)
78 of 188
78, non-fundable,. .
Tennessee 6s, old....
68, new ..l ... =
63, new series. .
Virginia 6s, od .....
63, new, 186a.......
68, new, 1867.... E
68, consol.......... ke 2 81%- 82;4 23 -3
63, ex mat. coup .. | 65 74| 663~ 613 | 70X~ 12 | T0X- 71 : - 703§/ 6 6%| 6 5 - 59 6
v 68, consol., 2d series{ 35 - 33 | 37 16| 39 - 39 | 44 —45% 40 - 4l1% 40 -41 - 414 39 - 41
68, deferred 5 - 6 5 5%~ 6 5 - 5 5 -5 5 5 5%| b%- 5% d 5 - 5
Dist. of Col. 3-658,1921 p T1%- 13 73/. 74}5 "’4/, 4% 4%~ Ti%| 3%~ 79%| 76 - 73| 133%- 137%| 74}, 743~ 5%
Small bonds 5 L o R PR S il obe T rieole 2l emEvge ko i svee] s 74 -4 4 -7
i 3 T2~ TR T~ 7Y '74 - 74/ 74V, 74‘,-; 4%-79 o = cees ’73}(— ’73% 733~ 13 T4y~ 14 74}(- 75 3%

- 2%
43%- 473"
43;{- 463%
- u}g - 46/‘
- 30% 1
- 30
- 30

1878,

JANUARY. |FEBRUARY| MARCH. APRIL. May. JUNE. JuLy. AveusT. |SEPT'MB'R | OCTOBER. Novnmmlq DECEMBER
DESCRIPTION. Pl

Low.High. |Low. High. |Low.High. | Low. High. |Low. High. | Low.High. | Low. High. |Low.High. |Low. High. | Low. High. |Low.High |Low.High.

Alabama 55, 1883. . 39 -40 | 40 d13- 43 | 43 - 434 - 43%| 4314~ 44 43 - 4314| 48 42 -42%| 42 -43 | 43 - 4‘3%
shooansseas) 89 — 40 | 40 { 41— 43 | 433~ 4335 - 4%‘/, 4315- 44 - é 43 - 43% : 42 - 43 | 42 -43 |43

39 - 40 -43 [ 4.14-43%| 4: 5| 13- 44 3 : 3 - 4314 31| 42 - 4R%| 42 - 43 | 43

3914~ 40 - 43 [ 43%- 43% | 4 43%- 44 3 43 - 43x; 2 423 - 42| a2 - 43 | 43

&E . RR.. 7
88, Ala. &ChatRR | 5 - 5
83, 1842. .. 2 - 20
88, 1893.. 20 - 20
Arkansas bs, funded 25% - 26%
75LR&Ftblss 4 - 5
75 Memph & L.R.
78, L.R.P.B. & N.O.
78, M. O. & R. Riv..
78, Ark, Cent. RR..| 4 - 4 5 4 Y% x| 4 4
Connecticut 68 105 10¢ 08 o 107 -108 |1 107
Georgia 6s. .... 100 96 9934 | 993%¢-1 X 3 3% (10241023 | 99 10 2’8 00y 100 41101
78, new, . L [10436-105% ] i) % 1 106107 |i [ 10834~ 10‘) 10415 -110
7s, endorse X .[104 -104% 1044~ 10"'}4 7 8 5 \ 10536 -106% ] b 107 -lu'Z;ﬁ 081 -1093¢
s, gold.. 1053£-1063% |105 5 [106 -107% 106 0 7 107 -108 {108 -109
]1]11101368, ‘9 coup 100)( -103 —101 2 |1 100 2 [10234-103 {103 -103
war loan 101 -103 ~101 16 (10 2 : -102 |i02)5-103 103 -103
Kentucky 6s L Sl ! -101 i 1029/ -103 00 % -102 {103 -1033;1103 -104
Louisiana 68 - 56 ] ; - 57 6 | 50 52 50 50 | 60 - 50 2 =50 150 - 52

6 - @ 8 EA

20 20 -20 ] 2 - 20
2 20 - 20 20 |: 20 |2

2 -2y

s 53 b o A
o S E 8o’

new bonds - b7 b b - 52 5 £ 60 - 50 2 -b52 | 50 - 52
B8, new float debt : b - 52 & b 50 -3 2 -52 | 50 - 52
75 penitentiary .. b 5 5 55 - 56 b - 52 50 -.53 2 =52 |50 - 52
hs,levec bonds.. .. ] 55 - 56 - 52 50 - 53 2 -52 |50 - 52
8s, levee bonds, 5 3 55 - b6 - 52 8 50 - 53 -5 {50 - 52
88, levee bonds, 75. b - 56 55 - 56 6 - 52 5 50 - 53 2 -52 |50 -52
8s of 1910 .. 3 o k. e Hil i w3010 B 10 e B L - iy ivdle, =4 2y
s, consolidated... | 805;- 833 81%- 8aX ‘4/— 6% | 73 V- 80"‘ g~ 74%| 14 - 74% 53~ 783 69%- 8%
7s, small 76 81 -8l 8 -7 & h‘)}g i 69 71 4 -74 69 - 73
Michigan 6s, 1874 100 -100 101 -103  [1013¢-102 102}{—10'27/,' 1015 10’}4 10245-103% {103 -1 3%
6 o Kepeg T v 102 -105 114 104 (103 -104%(104 -104 2 04 104 -105 |104}-10:26]105 -106
78, 1890, 112 -113 0 3 |110 -113 108 -113 (110 -110 1% 115 -115 |111 -113 {112 -114
Missouri 68, due 1878 100 -100 100 -100 1(11/—1015/ 1011/,-102 10214-1027 101 -101%1102 -102%].... - ....
63, 1882 0r 1883 . .... |i0R%-104 (102 -10R4[10: 3 102 -103 |1023¢-103 |[103%-104 0 1 =102 |102 -103% (103 -103% [10126-1043£
104 -1043[104% -105 < 103%-104 (103 -105 (106 -106% 5102 —104% (102141027 (103 -105%|104%¢-105% | 10514-105%
..|104 -104% [1043¢-105% 104 -1043%|10426-1053 | 1063 -106%¢ (1033 1021410414 1025/,403% 1033£-106  |1043£-105% |1053£-1053
... 1043610454 [1043{-105% 536 [1043(~104 1 (10336105 | 10636 -106 % | 104 10234 -105% [102%-1033% 108 -1063¢ [1052-105% |106~ ~106%
68, 1859 or 1890. ...|104%-105 |05 -106 |10: 3 1043610534 10534106 ) 104 10214 1o4y, 1023~ 10334 1043~ 063 |10554-1063¢ | 1083 —1063¢
Ary.or Uni., *92...[105%-10624 (105 -105% {105 -105% |1(5 105 -107 ) 1 104 103 -104 [103 -104 (104 -105 (102 -105)[105 -106
fudg, due *94-'95 .. [107 -1073¢(107 -10814(108 -10314|108 1073¢-1085 9 1043 105 —th 104 -1056 |106 -106 (105 =109 |108 -109
Han, & St.Jos., '86.[1033-104 103 -104 [103 -104% -103  [103 -104% |10 5% (103 ~103}g 102 -103%|10244-103% (103 -103%|10314-104%|105 -105
Han. & St. Jos ,’BIA 103%-104 |108%-104 [103 -104%2|1C0 -103 10%/ 1043 10315-103%¢ | 102 5 102% 10314 [10314-1033%£ lOi)q 10436105 -105
New York 63, gld reg Vv o, o SIS r @ e T, e sy, TR ce.. 113 -114 113 -11314(113 3 |113 -113 (113 -114 -114 |110 -11%
i gold, '00np,/ BT, DI & ~ 2L, e o e = Ty e s 14 114 113 -113% (113 113 —113 113 b )13 -115 {113 -113
6s, gold. coup, '91 . 115}(—116 115%-116 (116 -118 5 coieies = ie.. | 12041202 | 120 121 21 -124 |120 -122
ﬂs, gold coup, 42, 5 |115%-116 |116 -117 |.. o Ll PN S SN, St TR0 S1g 121 p P 2 [1R1 -124 |121 -122
68, gold, coup, '93 f 116 -121 120 -123 121 -122% (120 -1: 2 R 1y 2 121 95 [122 -125
N. Caro. 68, old, J&J. b 5 b 16%- 17 b 143~ 153 | 14%- 16% A
68, old, A&O L 16 X £ b 16v4- 17 b 1436~ 15% | 1436 143¢
Gs, N. C. 5 0 ! 7 5 8 -70 | 70 - 70 70 -7 |70 -70
6s, N. C. RR., " A&O 70 -7 |70 -7
63, coup. off, J\J 50 - 50 50 - 503
ﬁs, coup. off, A&O. 50 -5) |50 - 3%k
68, funding act, 1~66| ¢ ! 9 ! ! 9 - 9% 8%- 9
68, funding act, 1868 g 9 6 9 9
ts, new bonds, J &J 8 8 8%
68, newbonds, A &O 814 8%
Spcunl tax, class 1 P p 2
do class 2.
do class 3.| 2 2 % 2 % 2
Ohio 68, 18%1 ........ 3%4~104 s i -106

Rhode Island 6s 5 )6 1 1 -1171%
South Caiolina 6s... 4 - 44
08, T&J. .0 05 b - 31
6s, A&O o - 30
tis, funding act, 1866 ! - 30
68, land C., 89, ' &J 2 - 42
ﬁﬂ land C., ’89, A&O 2 - 42
78 of 1838 p 8 - 30
Non-fundable b'ds. 1 2 - 2%
Tennessee 6s, old . ( - 89%
68, mew. ... s.e.0d ¢ 3 36 3 3515~
68, new series...... : 5 3 B b 355~ 35%
Virgin:a 6s, old 30 b 5 29 23 =21
68, new, 1866....... b 2 25 -27
6%, new, 1867 . & ] P £ 2B -2
68, congol. bonds. . ( f 70%- 75
69, ex-matured crn.p 5 57X | b 59 - 62
68, consol. 2d series i b ;] 32 29 - 3RY%
68, deferred 4 15 o 14 43
Dist’ct Col. 3658, 1924 "6}6— '“’I% 4 ”6/— 82/
Small bonds 76 -6 | Toyg- "7
Registered bonds..) 75%- 763! 16— 77} - 634! 74 5 76;;4— 76)(

=




SECURITIES.

RAILROADS

AND THEIR

PRICES OF STOCKS AND BONDS, 1860-1878.

Railroad building in the United States reached the highest point in the year 1871, when 7,670 miles were
From “Poor’s Rail-

road Manual” the following table is compiled for 1877, to which are added the totals for three previous years :

constructed. In 1870 5

,690 miles were built, in 1872, 6,167 miles, and in 1873, 4,049 miles.

STATES AND TERRITORIES.

New Hampchlre .
Vermont ... .
Massachusetts. .
Rhode Island..
Connecticut ...

New Eangland States.... ..

New York )

New Jersey ...

Penn-<ylvania.

Delaware

Maryland and District of Columbia. ..
West Virglala.>. ... 000,

Middle States ...........

NI s oot e 3
Kertucky..

North Carolina ..
Tennessee ..

South Carolina..

Florida . . AP

Alabama.....

Missisgippi i T
LIOROIRBE o or oo 5o 8o 3 b el gl

Southern States..

Michigan

Ind ana..

Il inois

Wi-consin...
Minnesota
Dakota Teiritory....
Towa

Nebra<ka ...
Missouri .
Kansas'.......
Qolorado ........ .., .
Arkansas ...... .
Texas..

Western and Southwestern States ......... ......

California

Nevada ....

Utah 'I‘cmtorv
Oregon ..
Washington Tcrrxtory

Pacific States

Tnion Pa- ific Railread. ............
Central Pacific Railroad

Pacific Railroads

Year 1876.

New England States .
Middle States.....

Pacific States

Pacific Railroads (Union and Central Pacific) ........

Grand Aggregate.... .. Five

Year 1875
New England States
Middle States.
Western States. .
Southern State:
Pacific States....

Pacific Railroads (Union and Central Pacific).....

Grand aggregate........

Year 1874

New England Stales
Middle States
We-tern States ..
Saouthern States..
Pacific States. ......

Grand acgregate

Tracks—

Main
and
Branch.

Cost of Railroad
and
Equipment.

General Liabilities.

Capital Stock.

$42.333,021
23,055,003
40,323,854
145,177,505
6,930,423
55,393.07%

$16.138,101
16.763.420
23,682,064
109,819,748
4,573,393
38,225,047

Funded Debt.

| Railroad
Operuted

Gross Earn’gs,
Total, includ’g
Mails, &c.

Earnings,
ess Operat’g
Expenses.

$24.215,111
6,279,077
20,570,400
42,681,234
9,479,500
15,694,000

14 ,459
1,883

40,742
1,375

T $313 233,185

$421,622,317
162,795,016
403.351,505
4,716,907
92,210 861

9.777,516
$1.009,704,122

$92,629,206
65.018,725
32,234,011
36'893,432
33,095,237
59,411,622
17.420.000
88,729 645
7,561,531
36,427,525

$474,450,814

$378 457,413
138,971,992
162,736,695
447 519,804
113,552,034

76,607.048
7.976.277
05.447,283
21.681.784
231,907 71
97,676,358
32,035 150
16,129,428
62,842 915

$209,402,676

$274,189,476
84,069,491
297,569,367
2.659.019
44,774,242
6,214,235

$111,919,422

$203,236,912
104,172,510

- 824,272,834
1 853,700
2,511,857

'53 30, 1000

$714,475,880

$44,453,852
40,717,372
17,622,683
16,418 771
21,105,388
39,063.5%6
10,310,000
41,925.093
38,512,708
22,504,825

$106,632,833

$°3,301.517
27,499,730
12,057,924
15,334,100
16,997,462
2 942,500
4,,0
5.804,714
13,293,500

$257,634,287

$215,483,709
56,582,543
79,784.786
237298423
53.357,512
29,818,171
6,274,933
55,548,207
14,148.273
121,735,741
36,481,950
17.590.300
3,502,900
26,891,333

$221,940,198

$196,584,954
84,927,657
89,900,124
202,670,143
58,724,252
35,141,530
1,489'950
37,491,500
18.789.237
125,097,217
70.383,100
14,800,500
7,650,000
56,315,001

959
674
989
2, 117

1,089

6,033

5,490
1,342
5,260
154
1,231
117

15591
1 883

$3,548,472
3,051,851
4,039,683
23,510,5'2
1,195,706
9,241,186

$692,923
748,186
1.105.505
7,191,508
418,616
3,515,710

$44,590,465

$56,008,800
21,646,176
6'!,019.839

$155,943,121

$7 023,211
6,675,620
14 801 %4
3 6:6.690
3,4!&4,790
6,561,680
5,903,907

909,851
3,854,855

$18,735,746
819404997

116 068

$61,033,489
$2,045,604

2,366,384

1,394,149
346,784
633,476

$39,812,358

$44,477 817
14,182,492
15,721,638
56, 30,060
11,234,029

4,446,050
485,001
5,620,413
1,780,368
20,375,459
8,071.888
1,064,223
463,104
8,690,914

$1,906.871,952

$99,845,256
52311,000
11,347,677
6,08.726
4,145,216

$126,499,875

$118,198,755
145,300, 57

$213,508,330

$974,549,821
$56,473,384
2,500,000
5,505,000

3, 758,150

$68 9‘36 534

$34,762.300
51,215,500

$1,037,800

999,520,205

$38,045,0°0
2,500,000
5,670,000
11,250,000
379,800

$57,844,800
$78.062,512
82,740,68)

T $160,803,192

1,208

2,215

$193,204,516
$5,770,151

1.009.454
867.
120, 0 3

37,766,9
$12,918,476
19,221,606

$32,170,082

$12.664,346

$14,452,109
3 ’)31,234

3,412,069

866,085,243
$1,642,300

566,029
44,011
42,797

$2,655,137

$7.396,384
7,657,198

815,053,582

$285,330,913
1,056,230,509
589,986,611
1,805,874,9‘31
90,934,330
257,845 871

$4,087,253,225

$195.942.115
£95.490,6 76
237 223,174
919,399 210
52,125,400
91,237,500

32 "48 419 375

$110,146,245
676 520 727
313 783,119
909,578,277
48,43 -,000
161,653,192

$2.220.233 560

5,630
13,510
12,378

$45.760.993

31, F33 803

$193,233,5239

$15,379 072
69,3-2,517
17,119,031
63,912,968

2,331,325
17,033,517

$185,15%,180

$324,304 601
1,061,106,209
1.85',625,768
538,837.416
72,192,118
258,472,645

$4,104.5%8.757

$190,020,130
691,496,290
947,730,847
258,411,814
46.093,850
91.020,500

$2.224.773.431

3117 237,162
701,455,199
1,070,6 9,692
340,206, 377
3",306,:. 7
158,551,192

*2.457.875.899

§48,318.9:2
175.797.519
196,090,869
50,612,320
3,504,071
29,014 848

$503,338.549

$15.324,654
65,617,275
69,417.628
16,798,581
1,798,822
16,614,555

$185.571.816

$:43,344,726
1,318,399,092
1,972,177,844
523,500,223
159,332,709

$187,12,.915
657,934,60"
849,030,222
213'794,148
83,112,600

$111,218,811
660,461,491
1,073,147,622
304,715,075
76,220,009

$50,064,7 4
186,498,135
214,869,477
52.259,244
16,774.0%6

$16.713,183
70,188.972
75,546, 645
17,219.332
9,852,776

$4,221.763,504

$1.990,997.485

$2,231,766,108

£520 466,016

$189,570,958

for FRASER




54 RAILROAD

FARNINGS.

RAILROAD EARNINGS IN 1878.

For the year 1878 railroad earnings were, upon the
whole, exceedingly satisfactory. The roads included in
the table below, on gross earnings of $187,060,571 in
1877, show an increase for 1878 of $6,919,357.

In reviewing carefully the course of railroad business
during the past two years, the important point to keep
in mind is the fact that in these two years the principal
crops of the country have been of large volume, and not
only has the actual transportation of the grain and other
products caused heavy freights, but there has been an
indirect influence in the stimulus given to business,
causing return freights to the West, the increased settle-
ment of westernlands, &e. To obtain a fair comparison
of good and bad years in railroad business, we should
take 1877 and 1878 side by side, and from these strike
an average of what a medium year ought to yield. For
in 1877, although the last five months (after the grain
harvest) showed a large business on many of the western
roads, the first seven months were exceptionally bad, and
the whole year taken together was below a fair average
in net earnings, on account of the unsettled rates arising
from damaging competition, as well as from the hight
traffic of the first part of the year.

In regard to rates, there was a much better tone.among
railroad managers during the year just closed than in the
two previous years. The great trunk lines, and in fact all
the railroad lines where competition was possible, had
been go seriously injured by the wrangling and “ cutting”
of rates which prevailed in 1876 and 1877, that it became
obvious to all that a continnance of the practice would
end in the bankruptey of many of those companies which
had so far maintained their solvency. A peace policy
was favored by Mr. William H. Vanderbilt, as President
of the New York Central & Hudson and Lake Shore &
Michigan Seuthern Companies, and this he was ab'e to
confirm and still further enforce by obtaining control of
the Michigan Central road, which, with the Canada
Southern, placed under his management every line of
railroad east from Chicago, north of the Pennsylvania
Company’s leased lines. A pooling arrangement on West-
bound freights was found by the trunk line managers
to work so well for their interests that in the latter part
of the year it was voted to continue the pool for a period
of five years. Arrangements for pooling freight among
the various competing lines from the West were also
partially adopted in the last quarter of the year. There
is a prejudice among merchants and the public generally
against any such close combination among the great
railroad corporations as shall practically do away with
competition on freights between the West and the
seaboard, and a simple arrangement to maintain reason-
able rates on freight and passengers is looked upon as
the limit to which the railroads should go in making
combinations which control, for five months of the year
at least, the internal commerce of the country. There
is a medium course in such matters, which it is safer for
the railroad companies to pursue than to go to extremes
for the parpose of reaping large profits until they shal!
be checked by restrictive legislation. It should be the
policy of these corporations to make the lowest charges
which will enable them, with economy of management,
to pay the interest on their bonds and moderate divi-
dends on stock.

In the following table will be found the gross
earnings of all railroads whose reports have yet been
obtainable for the year 1878, or for eleven months
of that year, as compared with the corresponding time
in 1877,

GROSS EARNINGS.
Name of Company. Period.
Atchison Topeka & Santa Fe....Year....
Atlantic Mississippi & Ohio.... Yea 2
Burlington Cedar Rap. & North_Year....
Burl. & Missouri River in Neb..11 mos.
Central Pacific
Chicago & Alton 3
Chicago Burlington & Quiney ..11 mos.
Chicago Milwaukee & St. Paul..Year ...
Chicago & Northwest., proper .. Year...
Cleve. Mt. Ver. & Del. & brehs. -Year.
Dakota Southern
Denver & Rio Grande 11 mos.
Des Moines & Fort Dodge.... .. Year....
Galv. Harrisb. & San Antonio ..11 mos.
Grand Trunk (Canada). ... Year....
Great Western (( ‘m.ul.l) M e
Illinois Cent. (Illinois line). . 11 mos.
do (Towa leased lines)11 mos.
Indianapolis Bloom. & West'n..Ye
International & Gt. Northern ..Year
Kansasrltaolie. .o ...0 ... 4 5 Y
Lake Shore & Michigan South..Y: -
Memphis Paducah & North’n...Year....
Missouri Kansas & Texas
Mobile & Ohio
Nashville Chatt. & St. Louis....Y
Pennsylvania Railroad
Philadelphia & Erie
Philadelphia & Reading
St. Louis Alton & T. H. Brehs. ear....
St. Louis Iron Mt. & Southern..Year....
St. Louis Kansas City& North’n.Year. ...
St. L. & Southeast.—St. L. Div..Year....
do Ken. Div..Year....
do Tenn. Div.Year..
St. Paul & ~ioux City 11 mos.
Sioux City & St. Paul.. .11 mos.
Southern Minnesota Year....
Toledo Peoria & Warsaw [GAL. ...
Union Pacifie
Wabash

1878.

$3,934,121
1,718,456

1877.
$2,679,106
1,776,018
1,249,881
1,236,632
17,050,976
4,464,343
11,517,139
8,114,894
12,131,135
386,325
206,542
700,238
148,434
912,063
. 9,416,878
4,435,588
*4,814,922
1,378,440
1,209,663
1,560,455
3,294,549
13,505,158
189,584
3,174,320
1,989,454
1,749,209
31,117,146
3,172,992
14,396,342
517,978
4,500,422
3,150,477
617,900
329,236
152,366
498,357
309,141
689,085
1,106,667
112,624,6 3
4,585,913

4,689,820
13,042,978
8,451,767
13,818,818
381,858
219,294
1,033,490
211,628
1,148,209
8,862,327
4,376,924
*4,934,305
1,350,764
1,260,947
1,625,444
3,729,606
114,002,694
186,324
2,981,679
1.901,998
1,631,681
31,636,734
2,921,060
12,309,144
502,807
4,518,236
3,317,816
660,123
354,065
173,078
554,615
351,666
643,081
1,243,959
112,856,724
5,024,105

Total $193,979,928 $187,060,571

* In these figures the earnings of the Springfield Division are included
only for August, September, October and November.

t The receipts of the Missouri River Bridge are, in either year, included
only for July, August, September, October and Novcmbu

1 December partly estimated.

In regard to the preceding table of gross earnings, it
is to be remembered that on many of the principal roads

the mileage was largely increased during the year, and
the total number of miles operated at the beginning and
end of the year in each case, will be found in the table
of monthly earnings on the following page.

The table below shows the net earnings of all roads
which have been reported for the year 1878 or for eleven
months of that year to November 30, as compared with
the corresponding period in 1877. In the amount of
actual net earnings, when fairly reported, is found the
best criterion by which to judge of the real prosperity of
a railroad. This is better than the amount of gross
earnings, or gross earnings per mile, better than the
exhibit of a small bonded debt per mile, and better
in fact than any other single standard by which
the value of a railroad property may be estimated.
It may be remarked, however, that earnings should be
based on a general traffic not likely to fall off suddenly
or to be entirely extinguished by local or exceptional
causes, if the investor is to place any confidence in
his caleulations based upon an estimate of future
earnings.

mere

NET EARNINGS.

1878.
$1,812,816
525,806
450 024
224,210
8‘)5 530
5 9()‘2,‘)38
3,659,154
434,859
75,806
3,015,229
545,131
1,441,386

Period. 1877.
$1,243,820
477 ()00

Name of Company.
Atchison Topeka & Santa Fe.. .11 mos.
Atlantie Mississippi & Ohio ....Year....
Burl. Cedar Rapids & Northern.
Burl. & Mo. River in Nebraska.
Chicago & Alton
Chicago Burlington & Quiney..11 mos.
Chicago Milwaukee & 8t. Paul.Year....
Denver & Rio Grande........... 11 mos.
Des Moines & Fort Dodge ...... Year....
Illinois Central Year....
International & Great North’'n .11 mos.
Kansas Pacific 11 mos.
Lake Shore & Michigan South..Year....
Memphis Paducah & North’n.. . Year....
Nashville Chatt. & 8t. Louis....Year....
Pennsylvania Railroad Near....
Philadelphia & Erie Year....
St. Louis Tron Mount. & South..11 mos.
St. Louis & So. E.—St. L. Div...11 mos.

Ken. Div....11 mos.

do Tenn. Div...11 mos.

St. Paul & Sioux City mos.
Simlx City & St. Pm\l mos.

Year.
11 mos.
11 mos.

1,298,700
4,541,193
63,971
702,586
12, 088, (;7‘)

6, 140 404

$16,222,151

* December partly estimated.




RAILROAD EARNINGS.

X

Atch.Top. &8 ¥Fe,.—

Jan.

1875..(509 m. to 629 m.).  $68.659

1876. . (629 m. to 711 m.).
1<?7.,(711 m. to 785 m.).
1878..(7+6 m. to 847 m.).

A!I Mlss. & Ohilo,—

B7ur. C. lI & \orlh —

(401 m.)..
.(368 m.). .
i8 m. to 425 m. ).
1878, (623 m. to 435 m.).
Central Pacific—
1875..(1,237 to 1,309 m ).
1876..(1,309 to 1,660 m.).
1137'81 (1,660 to 2,074 m.), 1,

117,417
134,364
174,598

109,986
142,537

102,565
91,931
73,964

165,412

17() b[a

,074 to0 2,180 m ). 1,110, 989

Chlca"‘o & Alton—
viees(B30M). ik
J(673m.). ..

319,928
305,597

(6:8m.)... 351,603

(678 m.)...
Chie. Bur. & Q.—
1875..(1,264 to 1 297 m.).

301,073

850,943

5..(1,297 to 1.343 m.), 812,962
) .(1,6:0m.). 876,835
,120 to 1632m.). 1,045,467

Chic. Mil. & St. P.—
1875 (1.399 m.).

466,101

s (1,399 m.). 527,516
1877..(1,399 to 1,412 m.). 815,554

1878..(1,412 to L 09 m.).

105,365

‘é;‘ic 120 & Northwest.—

(1,502 m.).

825,469
803,342

721,024

877..
1878..(1,502 to L6Li m.). 997730

Chic. R. I. & Pac,—
13 B4 m.).
(674 m. to 132 m.).

552,259
439,637

T (1,003 /m.).  *439.583
13/5 (l 003 to lU4$7n) 633,595
Jlinots (‘ontral—— * 732 miles

9m.)..
.(1.1”9 m.)...

591,0;1
4

2m). . 592 bSJ

1lgn(l Bloom. & W,—

2o o o LS00 ) o'

g e e (519 m.j.

Kansas l’aclﬂ(,—
187 (672 m.).
6 72 m.).
72m tu72‘ m.).

116.826
133,386

92,158
120,318

336
174,631
135,495

(12T m. to 50 m.). 189, 156

.Kan. & 'l‘exas—
(18T m.)..
«..(TR1 . Yok
..(TST m,).. -

199,680
256,459
237,082
217,029

196,729
232,339
232.382
211,992

Nashv, (‘hatl & St. L.—

1876 (342 m.).
1877..(342 m. to 349 m.).
1878 (349 m.).
Ph‘la & Reading—
(543 m.)..
..(563 me.). .

173,585
150,466
171,806

781.806
613,930

Sv. L.A. &TH Brc]n—

1 m.)..

mm')
a ot ).

L. Iron M. &S
18

'u, 1190
317,23
375,521

N
. (505 m.). 208,038

1876. (aOa ‘m. to 530 m.).
1877

()30 m)
Nt L. &c ﬂo’eauorn——
75 1 (373 m.).

hs m.)..
(353 m.)..

St.P.&S. C.&Q C. &Ql P.
87 70 -

. (210 ).,
Snut}vn Minnesota—
(168 ..).
1578 .(163 m. to 210 m)
Tol, Peo, & War.,—
3810 s nne . AT M) .

246,099
210,042
264,28)

84.536
80,842
91,257
85,967
33,88)
6') 187
4('..119
66,126

36,523
60,016

71,437
99.208
78,571
130,465

574,930
661,987
815,354

837,310

(639m.)... 313,510
..(683 m.)... 335,919

1 Approximate.

ed for FRAS

MONTHLY EARNINGS OF PRINCIPAL RAILROADS.

Web.,
$713,410
144,132
136,350
184,885

137,990
117,935

62,701
101,692
68,094
147,196

306,159
1,017,201
945,171
980,529

328,219
316,850
325,046
300,186

764,163
915,623
871,768
911,150

323,273
517,112
403,832
668,000

571,784
854,617
714,116
1,004,104

502,230
544,105
*300.398
617,156

481,631
571.702
459,123
500,07

91,744
142,649
93,176
93,160

115,178
116 501
136,673
112,120

202,525
209,453
181,094
172,995

195,234
254,723
235,309
181,118

156,174
178,249
174,393
188,790

161,823
148,491
155,711

710,043
525,410

55,727
39,595
36,791
35,008

281,912
312,116
852,407
341,318

196,155
282,879
231,678
234,661

80,087
83.648
79,764
82,725

28,063
67,072
44,963
69,517

31.042
61,759

94,873

620,307
697,133
851,100
719,962

326,500
231,635

Mar.
$104,052
180,247
189,130
295,367

131,873
129,105

97,218
105,843

13,194
125,141

1,136,263
1,184,633
1,215,373
1,228,592

363,627
353,527
315,455
357,297

920,923
835,753
939,654
1,164,531

502,765

6()3 000

970,064
9414450
804,556
291,864

664,934
558,727
*3532,721
731,791

595,519
58,004

77,103
542,471

108,109
103,513

90,474
118,350

105,599
95,58

112,656
100,125

255,474
218,160
230,234
284,538

233,005
215,814
247,505
236,546

130.251
149,829
133,687
165,753

145,980
139,576
143,257

945,678
695,331

49,358
42,239
43,45
37,744

275,910
296.204
85%,771

344,198

243,991
271,230
209,118
299,825

89,900

72,805
102,73

84,220
108,345

918,363
- 873 351
1,027,522
864,868

301,036
400,808

April,
$112,474
197,495
200,681
249,610

124,646
126,931

100,533
88,164
12,435

115,217

1,366,934
1,427,035
1,438,659
1,529,255

367,955
343,999

13,99
339,385
335,999

979,560
892,370
960,193

1,113,735

639,669
650,961
514,733
185,000

1,024,339
919,973
853,895
1,138,474

616,713
506,431
615,177
710,028

610 459

.)2552

102,816

79,492

293,347
213,393
258,193
231,601

192471
214,788
221,657
206,795

109,711
105,685

97,037
115,325

133,454
124,372
128,469

1,340,119
991,029

40,445
38,138
36,609
35,717

251,560
273,89
281,913
283,101

220,692
231,002
254438
218,522

5,512
87,910

58,966
57,546
59,348
78,553

31,289
59,823

'H.Sng)

338,638
411,255

May.
§107,645
219,370
189,915
304,636

123,614
125,208

108,241

349, 253

989,083
1,042,570
17,447
1,275,516

718,465
819,563
607,141
799,000

1,161,459
1,090,751

930,014
1,316,003

640,281
626,758
564,172
162,933

604,881
605,134
461,523
594,163

89,694
130,535
107,309
103,937

82,263
70,696
82,629
81,705

294,202
247,602
21,552
233,832

187.091
212,929
231,307
206,757

100,532
101,542

95,401
104,231

113,422
128)647
124,837

1,337,329
1,236,015

39,039
87,200
35,194
36,104

275,147
257,333
289,637
270,330

183,033
237,355

‘)2, AOG

73,221
714,216
55,935
91,316

33,289
81.769

70,592
125,200
85011
111,339

1.273,225
1,201 955
1.109,063
1,093,339

357,439
313,191

June. July. Aug.

$104,433 $113,150 $152 215
186,641 198,851 248, 118
185,731 187,142 258
249,481 320539 466, 162

128,009 133,404  184,i76
120,094 127,441 155,012

101,700 132,923 112,759
73248 71,951

9.3: 73,509 113,625
101,015 95,007 104,443

1,738,370 1,553.014
1,646,260 1,541,222 1,696,151
1,434,233 1,34 1,362,072
1,893,852 1,533,702 1,726,667

332,233 444 411,960
451,083 3,6 510,795
358,982 3,92 491,723
359,457 433, 473 563,379

948,105 943,463 1,066,367
1,009,300 814175 ;
957,735 820,209 1,230,214
897,090 945,427 1,632,207

742,168 842,395 630,516
871,592 635,270 569,775
533,223 535,10 677,050
636,000 618,000 523,000

1,052,830 1,257,892 1,093,634
1,4}2,4')7 1,015,992 985,632
923,884 934,883 1,141.310
952,154 1,065,285 1,179,235

613,087 618,869 611,617
€59,196 521,120 585,491
536,234 604,898 754,593
618,671 655,835 871,234

602,505 715.899  613.446
666,125 494,529 600,179
432,162 474,035 666,609
535,110 589,83 630,617

82,238 87,445 107,108
129,090 88507 133,275
85,090 84,726 130,636
84,068 88,697 127,304

75,484 71,185 80,061
64,913 72,596 86,251
14.515 99,022 115,128
6,171 92,398 115,687

217,783 292,462 315,287
213,437 234,022 234,783
233,652 274,352 309,825
235,013 814,490 413,345

121,441 211,735 210,932
233,126 224,309 294,359
258,123 253,13 323.347
207,514 219,925 294,835

89,938 102,101 112,873
§7.832 93912 118,096
88,949 96932 125,714
90,341 95,676 114,979

118,562 127,395 131,103
117439 131,616 151997
9833 112702 129,359

1,199,518 1,089,641 1,420,879
1.498,658 937,721 1,402,792

36, ‘315 35,753 40.444

29,581 35,057
3 32,157 46,503
38, 343 33,416 43,655

201631 226,211 233,951
252,643 257,587 274,160
274,164 277,330 314,165
254,149 299,161 318,534

153,197 248,835
218,917 255,633
193,924 302,024
237,829 802,103

67,1 15 13,613

9,436 101,956

9. 111,698
83,363 95,317 115,931

65,739 84,064 69,455
85,616 81990 70,069
61,564 61,615 63,192
76,638 75,240 73,910

35,751 46,951 47,469
53,624 53,201 29,153

17,963 89,317 113,013
135,923 92666 143,554
81.010 74,359 121,274
76,837 91,974 131,145

1,042,534 1,083,982 1,015,159
L,154,315 973,781 1,363,176
1,101,099 934,997 ‘4).’1 352

Sept.
$147,55?
265,593
275,012
420,522

185,208
153,830

117,928

90,800
194,226
138,997

1,557,622
1.871.876
1,441,293
1,769,477

490,283
524,244
430,933
413,525

1,213,221
1,212.122
1,362.310
1,382,123

741,206
645,331
1,179,000
677,000

1,296,805
1,182,330
1,559,348
1,317,007

125,473
663 910
°98.277
858,338

718,101
616,292
791,512
615,629

143,784
121,373
121,900
121,720

88,990
133,102
131,513
155,681

315,611
311,959
345,661
419,935

291,827
324,144
307,178
330,235

149,821
175,073
141.762

91,403

132,828
157,421
123,497

1,527,440
779,481

48,710
41,612
57,103
45,660

333,716
354,914
421,601
409,819

216,624
290,500
31,189
321,362

88,676
164,409
108,196
110,102

123,351
34,533

123,894
145,028
116,591
125.109

1,155,944
1,305,936
1,135,412

Oct.
$199,926
297,958
342,823
446,528

193,686
204,181

136,125

1,838,066
1.806.383
1,773,089

436,921

1,183,610
1,339,269
1,290,114
1,363,318

974,252
817.25)
1,133 134
823,000

1,409.168
1,103,993
1,471.214
1,459,099

733,115
715,570
815,048

816,503
707,988
D912

632,236

137,556
137,811
119,064
113,726

135,865
154,837
181,253
220,188

356,973
315,360
495,361
459,433

305,141
75

‘}24 531
319,896

219,804
254,507
231,810

71,701

143,525
172,353
137,104

1,527,714
1,108 674

57,350
50,976
62,259
55,750

383.60¢
437,902
510,812
583,933

317,:72

104,856
114,376
115.826
124,195

117,915
115.632
140,750
112,216

110,614
44,430

127,167
137,979
115,167
104 500

1,266,929
1 353.509
1.32),171

161,338
175,892

127,879

94,908
138,985
120,494

1,513,536
1,675,532
1,855,774

1324, 185

162,088
143,240

110,803

90.483
129,574
124,676

1,333,209
1 424,317
351,832

1,537,493 1’1 438 u0d

395,719
367,398
391.616
399,373

1,010,538
1,026,817
1,232,118
1,295,082

927,039
745,231
892,027
809,029

1,196,333
L117,319
1,138,119

369,312
374,351
316799
359,248

823,168
826,120
962,148

747.893
610,253
679,920
716,468

931,539
901,611
923,747

1,304,854 11,018,849

606,345
566,523
661,563

773,092
575,306
597.060
609,313

141,300
93,648
80,815
96,172

188,456
213,93)
182,358
234,001

300,903
283,691
354,188
414,458

300,534
321.846
274,184
283,459

231,590
25276 5
307,581

147,193
158,731
156,994

1‘13 111
,678,394

50,770
48,654
47,063
51,270

421,765
450,332
458,075
535,411

230,626
2*’7))
2,333

312 592

101,786
96,040
93.601

110,786

118,775
90 959
116 693

97,601

85,810
52,036
123,920
101,075
90,036
90,145

1,037,593
1,236,437
1, H’) 209

552,543
531,004
552,083

673,431
532,857
514,543

140,815
113.656
93,117
99,111

190,191
213.973
199,155
+222,018

239,825
216,927
233,187
+260,450

295.733
296.466
236,21
242,568

291,014
309,60
313,621

+281,224

139,237
163,064
149,552

1,304,004
881,056

50,825
514,210
41,416
43753

497,650
507,754
526,304
+472,110

265,536
261,178
253,633
279,905

91,308
40,819
02 311
+100,198

107,563
61,177

113,762
93,01
90 657
83,044

903,151
990.936
935,852

1,154,232 *|, 015 433 *1,123.527 *1,3035 8§ 'l 442,652 *1.237,310  1335,000

* These ﬂvures includs Missouri River Bridge

353,847 283,807 531,222
300,572 332,035 579,120

452,901
514,650

472.966
+517,613

395,050
152,740

e receipts.

315,897
1330,517

Total.
31,520,359
2,486,583
2,679,106
8,934,121

1,776,018
1,718,456

1,311,377
1,128,071

1,527,667

17,035,063
18,124,112
17,050,976
17,612,534

4,656,764
4,980,528
4,164,343
4,689,820

11,738,448
12,003,951
12,530,875

12,811,227
12,467,512
12.131,135
13,818,818

7,478,594
6,972,018
7,425,357

7,802,556
7.040.969
6,639,815

,855,495
1462,804
1,2 9,653
260,947

1,697.917
1,719,209
1,631,681

14,396,342
12,819,14 ¢

561.869
448,743
518,03
502,807

3,802,941

1,187,266

877,478
931,648
§81.573

639,083
613,081

1,120.438
1,411,758
1,106,667
1,243,959

11,978,332
12,884,834
12,173.2'1
12,356,721

4,535,713
5,024,103




RAILROAD BONDS.

QUOTATIONS OF RAILROCAD BONDS 1872 TO 1878, INCLUSIVE,
Compiled from prices bid_each Friday at the N, Y. Stock Exchange.
1872,

BONDS. JANUARY.|FEBRUARY| MARCH. APRIL. May. JUNE, JuLy. AveusT. |SEPTEMB'R| OCTOBER. |[NOVEMBER|DECEMBER

Low.High.Low.High [Low.High.|Low.High.|Low.High.|Low.High.|Low.High.|Low.High.| Low.High.|Low.High.| Low.High.| Low.High.

Alb. & Susqueh., 1st..[101 -102 (103 -103}\5 103 -106 | 99 -99 1100 -102%103%£-103%| 97 - 99 1100 -100 [... =....|l.... = ....[ 98 - 98] 983~ 99
do 2d..| 93%- 98%| 99X~ 993| 99%-100%| 97 - 97%| 9T - 9% 9 9734 | 96X~ 98| 99 -100 |98 -98 |94 - 94 | 94 - 94X ¢ -
do 8d..focce = ooo.| ORIG- 92}( 90 - 90 apupe = s s ass vl 90 96 96 -~ 96 Spesn v | owme P s ove hrns e oo s |vyene Boda
Alton & T. H., 1st.... g 97 -98 (97 ~97 | 98 - 98| 98 - 993 (100 9 g 96 - 99,1( 100 -100 (100 -100
do 2d pref. ¢ 87%—- 88%| 87 - 88 88 - 83| 883%- 91 91 92 9% 91 T e
do 2d inc . 8- 19| 19%- 82 | 82 -84 N)/ 81% | 80%- 8 81 - 8’ 2 -8
Am. Dock & Imp. Co.| § R -y 9835- 9834 983~ 9834 9835=100 ! 97/{ 94}5 5 5 %
Bellville & So. 1Ill.... 97 -98 | 98 -100 | 96 - 96%| 96 - 97 |96 -98 | ¢
B., Hart. & Erie, guar 40 - 42 |40 - b0yg| 48 - 13| 51 - 52| 60 - 63y
B.,Hart. & Erie, 1st M|.. shue]-OF 383¢= 46 44%- 47| 48 - 4Ty 45 P 40}{— 4‘2% b
Buff. & Erie, new. 95 -95 | 91k~ 9| 91~ 9Tk 7T -97T | 96 - 91| 95
Buff, N Y.& E. 15677 94 - 94%| 95 - 96%| 96 - 91X : 9426~ 95% 95}{ 96
Bur., C R. & Minn...| ... caeles T P i e L R e N e we = s 0%,
Ced. Falls &M., 1t M 16| 83 - 8315| 831 83%| 831- 84%| 84 - 85k 86| 81%- 82% 83 - 8331 8- 82 - 82% ;
Cent, Pacific, gold 4110234-10224 101 -10224 (1015:-103  |1023; 1044 10124-1017% 1"1%-104% 95)}{-1(‘0 993-10024 (100 -10034|1013£-102¢
. & Q.. 85, lBtM g 35113 -116 |113 -114 (113 -113%|112%; 113 B 115 -115 108 -10: |110 =110 (110 -112 112 -113%
C. 2 336|102 -1023£[10126-102 [10126-1023£ |10226-104 4101341027 101" —1023¢[1003¢-1013¢ 101 —1013¢ 1023¢-108§
thc. & Alton, S. F...| 98 374 0 (100 -100 (100 =100 (100 -100 . . 97 -100 993¢-101 (100 -100 [100 -1003g] ¢ ) 97 - 98
do 1st M. 1033¢-1042¢ 105 ~1053¢ -1063¢|1 "110236-1081¢(103%-105 (105 -106 [168 -106~ [108 -1083¢[103 -104
income : 9 95 - 98 | 95 - 96 ! ! ! ¢ 91 - 91 9 -9 94 - 94y s 94 - 94
Chic, & Mll lsL 943 95 - 953 94 - 95 9 ¢ § ¢ 95 - 95%| 93 - 93 90 - 92 ! 92 - 9314
Chic & N. W, 8. F.. 98 -101 |1003£-101 5 96 - 98 9% - 96%| 96%- 98 991¢-100
do illtcrest. ) 96 98%-100 | 9935-100 ] 9. v 100 —100,\{ 100 -100 e =i 198 -9
do congol...| 92 : 4 : 94 - 98%| § ! 95 95| 96 97| 94 - 953g| 913¢- 9135| 93 94~ 92%| 90 - 91
do 1st M.. 2 98| 9 g 98 -100 | 99 95 - 97 | 94X~ 95% 98 -100
Cleve. & P, con., S, F 9 . 96 $ 9z 96 - 97 ! ! Y| 962 96%| 95 - 95 9136~ 9436
2d M 1 ¢ 98 - 98 98¢ i 100 -101 | 97 - 97| ¢ ¢
do oo s [ ANL i o o 118 ! 981¢-100 96 96 96 ¢ 98 =~ 99 96 - 98
do 5 5 6 | 86 - 863¢| 86 833~ 84 | 83 - 833
Clev., . & Ash., new 96 5 b 96 94 - 95 £ 96 ] 95 - 965 95 - 97
"do "old..] ¢ b 97 - g g g ¢ 9% -97 |.
Clev. & Tol, new. ... 96 97 56 06 .f..50 7 sl 98 ! 96 96 96 ¢ 96 - 97 95 —‘)7 9: ¢
-101 102 -103 21¢~103%¢ [1023-103 [100 -101 101 —101}5 1003¢-101 2 102,’{—102}{
9216~ 9335| 89— b‘J/ 891¢- 902 | 903~ 91 913~ 93% ! 917%- 92%| 86 87}- 88%
do 2d 13- 75}( O ) 6 -8 M -"8¥| 79 - 80 ] b 3 -6 b P - 13
C..0..C.& 118t 75,8.F|.... SR R S L el § oo = Nofili. =l |10 -10136(101 -102 2 102 -103 102 -102 1003¢-1003¢
Cm Laf. & Ch., 1st M].... - .... R ceeifeees = con |iees = ... B4 -84 | B5%- 85285 -85 |.... - EO8 b e U
Del., L & W. lbt M.. 105 -106 100" —10‘2 100 -101 (100 -100%{100 -101 [100 =101 (102 =102%|.... = . . |ev o= ceei] coe = ouns
do '2d M. 9% -97 |96 - 95}4 96}/— 98 | 97 -99%| 98 -99 |94 - 95 | 93%- 97 | ¢ 94 - 94
U8 eonv|.cue = ciiilonae = suai]ssn vy = g voe feoes = soniloiee = EOLHOSEEI0 4| 9636~ 9634
M. .x Toledo 5 9 - 98 98 -98 98 - 98/ 04}/- 99 -100}5 96 -96 | 95 - 95%| 95 - 96 | 9 97" | 9T - 97
DLl & Hud. C., 1st Mi.... bivilndna .- = fEr 100 -102 100 -103 J101 =101 [100 -102 |.... s oo | 104 5 NI S

D. & Sloux City 1&t M]| 94 - 96 94 - 94 95}5— 95% 953~ 95%] 92 - 2% 02 -93 93 -93 1. - 94
E.T.,Va.& Ga., mM g 2 A 3 [ 92%-93 |.... - ....| 933~ 943 9214~ 93 08 |0 BLUEL | ASEST O, T, i S SRt vt
Hrie, “1st M. exten P 1023£-103 103%403‘4 994 ~100 2 {102 102 -102 3 102%-103 103 -103% -102
do 7Ts,2d end., ’79 ! £ 96 95 - 97%| 98 98 9915-100 102%-1025; 9916~ 9935) ... - .... - 97
do 7s, 3d end., '83..| 9 5 5 93 - 95%| 95 - 953¢| 9636~ 993 ‘JM 993| 993- 9u3g| 96 - 99%| 94 - 94 | 90 - 94 3 - 96
do s, 4th end '80. ¢ ¢ 92}(— 92 9 - 45 ! 93 - 94| 94 - 96-] 94 =95 § 0% | 95%- 96 T ) 92 - 92
do 78, 5th end., '88. 5 - 92 g 92 - 96 913~ 92 92 - 931g| M ! =M g 1., : 5
Gal. & Chic., cxten.. 103}{—104% -104}{ 5 |1042¢-105 [100 -160 [100 -160 9 -1002%{100 —10()
Gt, West., 18t M.,’83..] ¢ 9436~ 96% | ¢ $ C 963~ U515 | 96— 98| 98 -~ 9834 ¢ 93 92 - 93%| 9334 94341 ¢
do 24 M,’93.. ¢ 8915~ 891 | 8¢ ! 90/— ‘!2}{ 881~ 89| 855~ 90| 90 - 91 g ‘) 9 - 897%| 89 - 90
H & blt Jo., Ld Gl,. 2 102 -103 13(1) —lgg 180 ~18()y 100 —lg(l) 10; —1?2 2 -102 gz —1(8)0 p
do conv. 953¢. 92 - 13- 9136 | 9136- 913 9226~ 93% i G -89 g 89 —93
Han. & Naples... ... % 90 ‘=~ 91X]. -, X_ % % vee] 91 =913 € LR LA S X 8! % /
Han.&Cent, Mo.1st M].... - ....|.... - .... A | AR N 88 - 88% 3 =83 v 1LY
Uarlem, 1st M 10126-102% 101}5—103 103 -103% 99}4-100}5 100}5—1()1% 101}5—101}5 1013~ 101/ 101 ~101% 101}{ 102}{ 99}{-100%
do conv.&S.F.| ¢ ! 93 - 97 93 - 93)| 94— 95 | 953~ 95| 9 o L0 ot S AT Lre R 9 - 97
Hud. R.,78, 2d M.,S.F. 5 1106 -107 (105 -105 |[1053£-1061¢ (106 -106% |10 i% 103%4-104 105 —105 106 -1 07 106 -106 104 —105
do T8, d(l M . 101 ~1013£{1013£-103 (102 -104 |[100 =-100)¢ 26 -1( 101 =102 |101 -101%(102 -102 (102 -102 |101 ! -100
I, Cent., 18,7 ... : 10426-1043£|1633{-104 (103 -1033|108 -104 104 3£(10426-104% 105 -105 (101 -102 100 -1023¢
Joliet & Chic., 18t M 107 -107 (105 -106 (106 -108 108 —lOS/ 104 1 -100 -101 101 4 -106
LuCr.&Mil..BS,lsuM.. . =ew el g e es Jisn of Jusupt= o e ! ¢ 95 foie 0 | i s . #ofesee NESE
La., Bloom.&Miss.1st|.... = .. |.... = .... S, 5o e b o ol R e ¢ ! g 87 3 - 87k e ol At - 87
Lake Suore Div 942¢- 35 95}{- 96}5 5~ 96X 9 9735 97 - 98 5 - 91% - 937792 2
Lake Sh, con., ) PO SR e de e un|oenet ™ oouelnan = Vol 11 (100 -100 =100 [ 99 - 99 [100
do AR ARG A villagaes cnmalsoan = oo 100 —IUO =100 9 - 993 §
Long Dock 95 - 96 96}«{— 98/ p A 95 | 94 - 95| 94 -9
Dong I8land, 186 Vel {54 " 1 o=, O s ST Y3 92 92 941¢ 94}5‘“%’ -9 -95 (90
Mar. & Cin, 18t M .. 9% - 96 | 96 5 1§ 96 - 96 | 9 —‘)7 g 9¢ g sogamm 3O L SIS s s ISR M o o
Mich. Cull. 1st M 5 =115 |116 ), 112 -112 (114 -114 118 113" —llb 116 -116% (112 -118%4|113%-115
Mich. So., 75 24 M 8 - 99 991£-100 9t 91| 98%-1012¢| 97 - 98 ¢ ‘)2‘7/ 9954 9T - 99%6| 9T - 91%| ¢ -100 962¢- 97
M.S. & N. I‘ S. F 102 -104 (102 ~104 103 -104 [100 -102 ) -1uzy 1()1% 102 {102 -1033%(101 -102 2 -1033£(100 "-100634
Mil. &3.P., lth 8" 10826 -110% {10634 ~107%4 1062¢-107 [10724-108 -108 108 -109 [105 -106 1101 -107 [106 =106 |1063¢-107
do 18t M. Ad 10| 954~ 98 92 - 94| 9¢ 95 95 - 96 96 - 96 - 98 95 - 973g| R}~ 94 Lqar=rii ol B8y — 98 93 - 9434
do 5 9236~ 9434| 94 -~ 9135| 9 9: 93 - 91}| 94 - 94% (H}{— 9536 92 - 91| 913%6- 96%| 92 - 9234 R - 9| 92 - 92k
do .D..| 88 - 88| 883%- 89 g 89X 89| 894~ 90| 89 - 91 87 - 8ix| 87 - 87| 87~ 88 - 87 88/ 89/
do 2d M. 64}5— 86 | 86 - 86| 817 2 P B ot s R Pl B Gl —85 83 -83 |83 -835%| 84%- 85 526~ 86
do 178 gold.. oSS AL R L e D e L TER T, BN T DA onistilhse| 0Bet gl hs T 800
Morris & Es., 1st 102}5 ~1057; /105" -106""[104° -1043¢(1013¢-1063¢|1023¢-1033¢ [1033¢-1043¢ 106" -107 " [1023¢-108""[105~ 1083 |10  -105% uoy-wz
do 2d 99 —101}4 98 - 99}4 9716- 98" | 997 - 993| 997 - 99%¢| 9936-100" 10010135 98" - 99 | 96 - 97%| 96 - 97 -97
.o = cwe = isar] OO = 98 95 - 95 95 - 95 92 - 95 92 - 9Rk| 91 - 91 90 - 92 91 - 91
du constr..|, ot ) 91 M -91 [....-....] 98 -93%| 93 - 94X 94/6 95 9% -9 |8 -85 91 -91 9 - 90
do s of "71f. ossdddii= sl P Rl = SR, = B8 ~HIE . 1 98)¢- 983¢| 98¢~ 983¢| 983¢- 98%|.... = ....]|....
Nashv &D(’ catur .. cese = aan]l B, o VB PO SN TR AT e m L | 8y - DY cl‘;(‘t\) ouy— OV | OF — 096 ]. . e B3 s iy ol Bt
N.J. Cent, 2d M.... [103 1033g- 04 |10 -1033{/103" 108|100 -1003¢[100 101 |10035-1003¢| 99" - 99 [100 -100" [100" —lon vee = .v..|100 =100
do new. .. [106 1002¢-102 10126-1043£ {104 -1043£[1043{-106 |106 —lm/ 103 -104 (102 -103 [1013£-108 (102i6-1023¢(102%-103
N. J. South., 1st M. 65 -~ 65 55 79 - 80 M - 8lk 0 8 - T8k 18 -8 W -1 75 - 19 TR~ 72}6 e b =l
.Y Ceut., bs, 830 ] ¢ ¢ 9 -95 |9 94 - 941¢| 91 - 95| 92 95 - 96| 03¢~ 95 |91 -92 |92 - 921| 89 - 91
do 8. 5 9z ¢ 2 92 -94 9336~ 96 ! ! 9416- 95 90}5 90}5 90 - 91 92 - 9%
(;s R.E. ! g ! . ! 90 - 91 83 -~ 8‘} ¢ 90 - 90 90 87 - 87 88 -90
63, sub... 8 ¢ 91 - 91| ¢ X%l 9 - 91 88 ! 90 - 92 5 - 8‘.) S8 881~ 90 352
s, *16. .. | 101 -104" [10036-102" |10124-1021¢|101 > R3¢ (100 =100 5 -10024 100 -100/ 100,14—101 1003410035
veee = ....|102 =102 [100 -100 |100 2 2 [100 =100 96 - 96x]|.... sl . 10024-10024
veee = ....(102 =102 [100 -100 [100 102 P 100 -100 96 - 96| ... - . dde 100241002
9 98| 982-100 (100 =100 96 - 99 96 § ces = aese) OB =99 - 99 - 99% e b 95 - 99
. Mo 853~93 |90, =.923¢| 913~ 9136} 927 — 923¢| 91 — 92| 043G~ 1D 1l ... Fihetfenim deda | oo el | fo e as |onns = Fees =
Ohio & Miss., 1st M. .| 983£-- 99%| 99 - 99| 99X%-100 (100 -101 |101 2 l()'&}_{—l()S}-,{ 962—- 97 95 - 97 5 96 93 -9 95 9316~ 95%
do consol..| 92 - 937%| 913¢- 93%¢| 93~ - 9% | 943~ 947%| 95 73 us - 993 963~ 96| 91 - 04 | b4 - 93 - 93%| 92 94 - 91
do 2d M...| 823%- 86 |86 - 86| 86— 87 84 -85 - 8834 83 - 8834 8616~ 87 833~ 84| 8
Pac. 7s, guar. by Mo..| 92 -100%4]| 99 =100 49 - 997 99 -100 { 101 —lU | 98- 98| 95 - 98 Y 9% - 97 96
Peninsular. .... ()2/— 91| 95 ~95 | 91%-95 | 956 ~95 | ¢ ! N W R S A T e o
P,Ft. W.&C,, 18t M. 102 -105% (103 -105 [105 -106 XA 105 )5 / 10’7 1033£-1073¢ 101}’; =105 [104%-105 {103 -104
do 2 M. 96 -103 [100 -102}(100 P 99 -100 ‘J” ‘J‘J}.{— 99 -9
do 3lM 9 5 - 95 95 - 95 98 9: ¢ soes oot nl] 'O = o o | O
do 8s, eq't ppimer—i) ap - L 101 -101%
Qu. & Tol., 1st M.,"90.| ¢ 92 - 92 | 921~ 933| 92 ¢ ) e R I
So. Side, L. L., 1st M. | ¢ 5 3 -93 93 -93 ! ¢ | ! 2 92 - 953 ¢ 90
St.L. &L M., 1st M..| 96 — ¢ 2 - 94| ¢ 943 ¢ 531 ¢ : 9974100 97 | 92 - 953
St.L ,Jack.& Ch.1stM| 93 5 - 95 9 97 9z 93 9% 94}4’— !}1% 94 9416~ 95
Tol., Peor. & W., E.D.| 9: 2 : 3 - 9334 O 311 93 - 95 | 91 uﬂ 4 - .| 98 = ¢ 93" - 03
do W.D.| 8 9: g g 91% 91| ¢ }/ 9: 93 ¢ g A T 8
do 2W M| 79 - 825 8 87 2 3 h vopms s ) 887 =806 034~ 81
do  Bur. div| 8424~ 863 ) 87 b “{ 81%~ 884 | 87%- 87%]. g T (e
Tol. & Wab., 1st ext.| 48 -101% ! 9% § ! /é $ 9. ! 9§ Y436—- 95 94 - 94% 94 - 95 953~ 96 §
ao 1st St.L.div| 88%- 91 .}5 ! )g 9134 ¢ 91% 93 9 9334~ ¢ 89%- 90 87 -8 88 - 881 89 - 89% ‘)U}z{— ‘H’/
do 2d M.... 92 - 94 ! G ! 9425| 9: 96 2 3 9z Y ! ! 23 - 91| 91 - 61| 4 - N 91~ 923¢| 9136- 92
do i . 83 - 86 5 i i 87 S i i ) ), 8 87 -88 |8 -8 8.)}{— 8 |8 -84 |8 -83
do cons., conv| 88%- 90% g 93 99 | 913%- 92 ¢ ¢ ! 9335 9124~ ¢ 891~ 89% La0E -8 |8 -81K|.... - ....
Union Pac., 1st M 90—~ 93%| 9 2 ¢ 9074~ 9¢ 2 93 95 94| 8¢ 883~ 8934| 8634- 883 Sb/— 89 86%— 88| 80 - 91
do L.G.7s..| 193~ 837% A 437| 8015~ 81%| 83 1 S0k¢- 813¢| T35~ Bulg| 534~ 1iK| 6~ T | TI%- 79
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Cleve. P. & Ash., new| 92 - 94 94 ~ 99 963§~ 97 94 5 941~ 96| 97 = 97 97 - 98 97 97-160 97 - 98%| 98 - 98%| 98%-10v
Cleve. & P.con. 8. 1. | ¢ 93 |94 -95 |¢ S | 98 95 - 97 -91 |95 -95 |95 100-100 [101 -101)| 98%-1003¢1:2 -1023¢
do 3d m. 98 -~ 9) 109 02%| 99 - 997[100 -100%[100 -101 [10035- l()()}g 100X -101 101 ~102 99 -10034(101 -101x
do 4th m. 83 -89 ; 93| 8 0 | 893¢- ¢ 913%- 913%|.... = ....| 88 - 893 | 90 "~ 913 -9i%| 92 -95 | 96X%- 97
Cleve. & Tol., 6.1, 101 -10038 1()1 e 103 -104 (103 -1033£|103 -104 [100 -100 (100 -101 [101 -102 1022 (103 -106 [104 -106
new. 941~ 9714 97 - u.% 973~ 97| 97 - 9734| 96 97,14 97 -97 {99 -100 -937196 -9 | 98%-100
C.C. & I C. 1st m.. 84}{— 867 | 863~ 90 ‘)U}g’ 91 8125~ 83 25 8(',4— g 80,5— 81 69 - 73 - 171 6T - 69X 67 - 69§
2d m, - 67%| 64 - 67 |65 —65 M}g- 66| 597 - 593[.... = ....] 58 - 60 2R -26 -30 | R0 -2i%| 2 - 80
Del.&IIud. C.13t 91 100)4 10134 |10124-1033¢ 104 —1043¢/104 ~104 1053105 ... : 2103 [102-1021¢|10234-1012¢ ~10614|1063¢-107  1063¢-107
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do 78 conv.| 97 -10135)1023-104 10331043 108)6-104 |10436-105 2151103 -104 [1031¢-104% |104 -1063¢|10634~ 108 109 -110 {105 -1063§
Det. Mon. & Toledo..| 973-100 96 -~ 983 97— 97| 93 99 98 - 99 93 0 - 100| 96~ 974 | 97 - 97| 97 ¢ 99 - 99 99}{—101
D. &Sioux City 1st m|.... = ....[| 90 =90 |90 -93 | 94 —94 94 - 95 oo = en 90 =92 o= . | 95 ! 98 -100 -
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7s, 3d m., 1883..| 973~ 4934100 -101%| 98 - 9817/ ¢ 98" | 911¢- 95%| 953¢- 97%) 96 - 93 | 98 =100 [ 97 - 974 9" 2100 99
78, 4th m., 1880..| 95~ 97 ! - 9834| 98X%-100 i 91— 94| ¢ 55| 96 - 96| 98 - 99X 993%-100 9: ] 966~ 9744
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fowa Mid. 1st m., 8s.. } § R 2] e P 3 T Lo weliome =ERE S
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RAILROAD BONDS.

Prices of Railroad Bonds for 1874—(Coneluded).

JANUARY. IFHmUAm? MAROH. i APRIL, 1 May. JUNE. l Jurx. ! AvausT. 1\'FPT’\!B‘R OcTOBER. | NOVEMBER|DECEMBER
BONDS. - _— - [ — | ———| s - e
[High.Low. ‘Hmh Low. Hwh Low. Hi "h Low. i Jigh.Low. |High.Low. 1[1 sh Low. IIwh Low IIlgh Low I lwh Ln\v [Iwh Lm\ High.Low.
et il B |0 1T 0 R | = =
Mar. & Cin. 1s¢m....|.... ~ . [100 -100 100 -mi 100 -100 99 1013¢-102%’ 102 —102% e it “~100 {100 -100 mo ~1023[1033¢-168%
Mich. C.cons. 7s, 1902| 99 - 951¢| 96%- 98%| 98 16| 98 - 985¢| 94%- 955 943¢- 96 | 96 - 97%| 98 —98% 97}4_ 983%| 99 -1023%| 991¢- 997%|1003-101%
do 1stm. 83,82, SF(107 -108 (106 1062-109 1107 109 -110 |110 -111%(110 -111 (111 -11% 108 -109 {109 -1:1 |111 -111
Mich. So. 78, 2d m....| 94~ 97 3¢ {100 311011081 99 99 -100%| 99 - 99 99 -993| 99 -100 |100%-10%%{ 99 - 99X1100 -101%
M.S. & N.I.s f.73.]101 -103 104 104 3¢-1053¢ |101 1 110226-1032¢|10226-10324 [1022¢-103  |1023¢-104 1104 -105%{10235-104%|1043¢-105
M. & St.P. 18t m.8s,PD|104 4-109 105)(-105}( 1073610734 1105 1n5 =106 (106 -107 {103 -104 |[104 -1043¢(104 -106%{1063¢-107% (107 -108
do 1st m. 7 3-10, PD| 933;- 94% - 04X| 95 - 953%| 94 -4 | 91k 92 -92 | 913-91%]|.... - ....| 89 -90%| 90 - 90 {91 - 91)| 92%- 93
do s, gold, R. D...| 843~ sn/(- 88%|.... - . . |8 -8 - e IS AT R | S 79 -8) |80 -83 |84 -85y
do 1st m., La C. D | ¢ 1 91}{— 91}9’ 903¢- 913¢| 873- 88% ‘& - 83| 87y~ 81%| 76 - 80 80 - 81 75 -84 {83 -88k| 90 - 90K
do 1st m., I.& M.D. P 81 -81 7 8 6 - 96 9%~ 7{'}9 T4~ u/j sy s N meca = ssve] U= RIS T 80 - 81
do 1st m., L. & D... < : 6 el e T L i ol 1o SRS -5 WL ORI o B R L ( M -7
do 18t m., H. & D.. 19)- 79%| "8 -8 |. ases| T2 (63 -u| -5 » -7
do 1st m., C. & M.. 8)}{- 80% 81 80,{ 80| 79 -7 6 -%7 |7 ; 5 17 813~ 83
do 2d m. ] AR oS S e - .| B 3! 5 5 |71 -7 | 15— 16}
Morris & Essex 18t m. |10 5 10) -1053¢ 106 106 53¢ | 1083 ’)4 -106 104 -106 11)5}6—1“5‘/ Ilbx l«u X 105% 107A 108 -108%
do 2d m. vee.| 98 - 993/ 98 1100 1003£-1023{ (102 -102 [103 -104 {100%-101 (101 102 -w-w 1023£-1023£(103 -104
do bonds 1900, .., ~ o s i e e T A MRS < TR B o e e 5 . 91 —94 190 -100
do canv {,, by 91);~ oixl.... 3 ¢ 02 gl a e | |08 9635~ 963 88" — 89|90 - 90 |.... - il TG
do construc.|.,, TS e Y ens ] g ( 9236~ 92| 90 - 90 |.... - 88 ~88 |88 ~90 |90 -94x 91’ ~ o0 gt s 94
do ol 18114 .. G ¢ 2 91 - 94 93 - 4% b 96 - 96)| 96 - 98%| 95 - 97 9734~ 83)| 99%-100
N. J. South. 1stm. 78.| 3: .18 E cos > Aol -~ G e el e v o MEPLLE S S cee = ces.| 5 - 80N
do eond w8 b, = i b = 50 0s | ng R e R R (R ) | o A e e L i es e R |
N. Y. Cent. 68.83. ..| ¢ 2 | 92-95 [ 95 — G 933~ ¢ 91 - 92%| 94%- 95 | ¢ 95 |94 -94%| 95 - 96%| 963~ 98| 96 - 97 | 97y~ 98
d. By . 90— 94 9414~ 95 : § 933~ 94 95~ 46 ! 9RK- 93| 93 - 95 95 - 98 993¢-100 97 -100
90 9z 91 - 934| ¢ X| 86 - 88 83 - 89 g 90 - 91 9:3(- 92 9RY-~ 91| 95 - 95 97 - 97
93 91— 9341} ¢ 2 86 - 88 88 - 88 89 -89 88 - 91 91 4~ 92 - 94%].... - ... | 94 - 97
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8.con.’76{10% 101 wss = o s bh 101 -1013{100 -160 |1013¢-101%|.... = . .. seasls i reee sesl st
do 8, ’65-"76.|. .. erlicee = cinetenne = ci)eree = ... ]100 -1013|101 -101 [1013¢-1013].... = .... Sh s ol e i Al ] RN [t
do & IIld st cou|., .[1045-107 [105 -10674|10: 1035-107 [106 -1083¢|1043¢-105 [104%¢ 1047% 105%-10%% 9y 36111034-112% |12 115
do do reg.|.... - ....|104° -106 -1063¢ 1053 -106 % 108 1043¢-1047% | 10436-1047% | 1053¢-108 03 1110 -1113%|111%-115
N.Y. & N. H 68, 1st.| ¢ 100 -101 |1 -101 9) -100 l 1001¢-101 101}6 -101% (102 -102% 9‘5*’-10("{ 1003¢-1003¢ |100 -1011¢
North Mo 1st m..... 5 361, eee = ... 8- 85 84 813~ 81 -8 |82 -8 |80 -81 |80k%-8 |86 - 863
Ohio & Miss. cons.s.f P 2 3 3% 903~ 91 ¢ ¥ 92 - 93 90 - 91%| MR ~ 913| Y415~ ¢ 9736 9uig
do consol..| 85 86 ; ¢ 83| 89 ~ 90%| 90 - 90%| 911~ 923 | Y24~ ¢ 953¢- 99
do 2d cons.| 7 G 1 65 e T4 -7 | - T T4 - 5| T 9%| 73 - 80
Pac. R.7s,gnar. by Mo.| 9: : g 973¢-100 100 -100 {100 -100% [1003¢-10035| 99 -1013
Pac. R. of Mo. 1st M, 2 ) 78 - 18 76 - 78|78 -80 | 7974-80 |80% 8 |90 - 91
do " IBLCReond'E Br. 2. —ivi]inn = e sileiine. ® hoesls Jels = el Eeee SUege 60 -8 |70 -7 |....~- R - 1R
do 2dm . i1 Hi - fix 2 feeee=....| 67 -67 |66 -69 |69 7S - 82
Pekin Lin. & Dec. 1st].... - .... : A L AT A ? p ; e N e SO o BRSO TR A TR
Peninsula 1st . convl.... - .... : taseei= suseleg, = see l G0 ~'00 | 86 R b R T e W T e ey P T
Pitts., F't. W &C. 1st[1 *3}{-1()4 5 3106 <107 [10526-105)% ) =106 [101 -1(73’>§ 104 -104[104%4-107%[1073-109 (109 -111% -110}{
do 2d m. -98 |¢ {101 ~101%|1003¢-10214 -102%| 99 ~160 (100 -102 [102 -102 [103 -1043¢|104 ~1043% -105
do 3d m. 9-) - M 97 93)- 94 | 94 - 94k - 95%| 95 - 97}5 96 -96 | 9NR-9 | 9Rx-93 | 9B 9 - 99
do 8s, equip.|101 -101 ey Al e R P S e T Sreclae ORE S ] B S U L T R
%nincy & Tol. 1st, *9) 8.)}(— 8 -89 |8 -8 33¢| 80 8B -1 67 -67 [70 ~7 |65 ~-65
ome W.& Og.conlst|,. ARl N IR [ e S BN (O Y IR SN PUROL N | R et | i
St. L. &L M. 1st m..|{ 95 - 99 9% -9 |90 -9 99" - 94 |83y 8Ti| 82k~ 85 |85 - 87 | '85k- 90
do 2dm..| 76%- R0 = MO bovoe = coinfoe. = vosa] 80 ~ B4 45 - 59 57 - 59 61 - 64 613~ 70
St. L. Jac. & Chic. 1st|, . P -9 |91x-93 9436- 96 | 96 - 96| 95 -~ 96)¢| 92— 95 | 96 - 97
SHthOn SRR Feliat] 1 o oo o il o8 T Y b AR IR P STt (DS R R S L S
Southbxd»(L I)ls}g e MRS S D e R R i kil SRR e el

Tol. l’&W 1:t, E.D 3 3 - Tt 9%~ 81 3 803¢- 81 -
do 1st,W. D. - gl i ; ” L 0 -1
do Bur. div. el = e [iaae — R R .
do do 2d m.| 50 - T s A ! ghvs R THE G- Siess g —(G
consol. 7s BT PR B e s .| 43 . sl g
Tol. & Wab. 1st ext.. g g ¢ 91 - 93 86 - 90)4
do 1st m.St.L.div. q R 3 33 M -1 X T0 - T43%| 66 74
agetian:. . 3.0 20 90 89 8 ! 78%- V9% )| 683~ T2k | 64X 733
do equipment. . . 35 N ie sl oiee R e son W waashosin = voe P T T [ SN PO G B R S g
do cons. conv....| 7! v = e D =0T 56 56 -58 |47 - 49
Union Pacific 1st m... 5 - 86 5 833- 84 893~ 915;| 923~ 943¢
do L.G.Ts... 16~ 8 3 5 ( 8215~ 84%| 8 6 | 86X - 88 s—;,{ 8434
do Income 10s. 82 - 86k 90%| 89 - 90 (89 - 90k
B Binke. FaRG. (..., =, altsws i sibolsbss =ieoslil] 3 5 : 68 - 71 5 T3%-T5 | T4X- 6%
Western Pacific vee = ....| 82 - 82| 8 83 - 843¢| 84X~ 853%
Western Union 5 9616~ 97 G 98 - 99 | 994 - 99%{100 -1uR3¢| 983%— 99k
Winona & St. P. 1st.. ST R T R VAN e o T DORR RS D N SRR e . RS L O R R i 70
do 2dm..... ! D TN o som o MO0 =SS Lo = e S o | 8D <160

JANUARY.|FEBRUARY| MARCH. , APrRIL, Mar. JUKE. JuLY. l AUGUST. |SEPTEMB'R|
Low.High. |Low .High. Low.High.iLow.High. Low.High.|Low.High. Low.High.[Low.High. Low.High. Low.High. Low.High.|Low.High.

OcToBER. [NOVEMBER|DECEMBER

BOXNDS.

A]bun(}l'& Susq., 1st..{105 -107 {10’7 —107%‘2075—!08%“10\‘%—110 1110 —-ll(),éllll —1]1}4]10'3 -1083%{ 10‘3};{—‘10‘,51!1\\ -111% 110 ~1113¢111135-112541113%-116
0

2&,_|10> -103 10: ~104" {106 -106 104341043 (105 ~10336105%~107 {107 -108% 105 —107% 10534 -107
do 3d..| 93 -100 11» -101 {101 -102 100%-101 109 =100 1100 -100 [i01}-102:% R [} ()
Alton & T. H., 1st m./103%-104 [1043£-105 [104 -10% [105 -105 [105%-107 [104 -105% 1045{_ wr}g 105;5 107 [1053-106% 7 1u. -104 106 1003
do 2dprf.[ 92 -94 (90 -91 |....-...|8 -90 | 90%-91 89 - 91% | 89 - 891 83 - 88 85 - 86
do inc...| 7 -7 |76 -7T |76 -77 |77 -80 | - 76%| 72 -3 -"ol/, B = el 56 S | 67 - 68
Am. D. & Imp. bonds| 98%- 99 (100 -looy 10026 -1027% 102 —103/ 1003-100% | 10'1/, 104 | 99 99 - 99%/100 -100 : 100% 1035‘;
Atl. & Pac. I'd g'tm [.... — ....]|. Pasut M Lped o 40 - 44 - W G TR T R S i
Beli'v'led& S. Il 1st 8| 86 - 97 | '07" = &7 | —o. = 121'96" -~ 98 | wr — o7 TR T G S T [ e g
B. Hnrt &E., 1stm.| 22%-23%| 22 -23 | 2R%-23 | 2B -29%|2W -2 |2 -2 - 253 - 9 9 | i8x- 20
guar..| %5 -25 3 -8 |....-.... 28 i R . 24~ 25 |.. % o L. 9 ¢ 18% - 19%
Bost. &N’T Air-Line|. .. e N ERC T et e kS p Sk voea]10( 10134102
Buffalo & Erie, new. . |101° 21627 i -1013 (102 -1043% 102 -103 024 |1003£-102
Buff.,N.Y.& E., 1st m|.. {85 =86 |8 -90 & 3 84 -84 1 835 g 80 - 9
do largebds 86" —-RB e = uvel 80 =87 i T e s e T RS 8 80 - 80
Buff. & State Line, 7s{100 -101 {101 -101  [102 -102 2 { 102 -103 1 1 3 102 -104
Bur.,,C. R.&M. 1st7sg| 45 - 45 |45 -45 |%46%- 46% ° 3) - 30K £ il : 4 84 - 363
Ced. Falls & M., 1st m| 80 - 823 8234~ 83 | 815 82k 3% | & 3% | 84~ 843 0% 8 ] vect =" uea 026 80%- 84
Cent. of N. J., 18t new|108 -110%{108" -109 |109%-1103 110%-115 111 -112 11254-112/ 1092¢~109% [1103¢-1115; 110,4 112|111 -112% [118)-115
do 1st cons. [102%-103% 104 -1043¢|104%-10574 | 104X~10634 1054-1063¢|10426-105 1107 -107 *|1065-103% 167 ~-107% (107 -1073 (10736 -111%
do convert [105 -106%{1063%-107% |107%6-108% 109 -1133¢|1083- 110 106%¢-108 9 -110% [109 -110%[1093-1103 \0?%—11“}6 104%-106
Cent. Paclﬁchold 93%- 9635| 96 - 97 | 96%- 98%;| 98%-102% 102/ 10314 [1033-1063% -102%|1012%-103 [102 -102 |1043¢~1071 {1026 -106 %
d 0aq. Br| 83%- 85% | #dis- 86%| 85 - 83%| 843~ 93 | 92 - 923 9235~ 93%| 92 - 92%| 91 - 91%| 903¢- 92%| 83%- 90% i
do  Cal.&O. Ist| 814~ 84 | 84 - 84| 84 - 867%]| 63— 94% 92}5 91% 936/—‘94><. - 91%| 89 - 89| 88 -~ 90k | 91% - 91| 8
do  State Aid..|108%-104 (103 -103" |104 —1051« 105 -109 mux 109%].... = ... |107 -107%|.... - ... [106" -106 (106
do.  LandGent! ...~ ....bicos™= covel wo = sinab iy veee = ..ad]| 95%-97 [ 93 - 94 | 921~ 93 .)z (
Ches &0 mm ,68. 86 -d5 | 40%-42 |41 -43 | 42 EPTI TP TP I I T 89 -39 (380 -35 |2 -~ 37 3 25
. con p 3+ -36 (87 -37 |38 -2 36 -36 [....-....]38 -33 -33%|8 -30 |80 -80 |27 -2F 23 20
Chlc &Alton B ldeme "= oren M "= J100 2101 | coi = voaalieee cunelines = oons|100: <1000 [000-- <200 ],5.. = 5es-fiton = I R o
do lstm -[105" 106" "{i07 -108 |106 -108 [1i3° -1i8""|ii2 -118% |11254-113 -110 110 -110%|1103¢-1113¢|1103¢-112 111 1142 -115
do income|10036-100% 110035103 {103 -104 [100%-103 |102 -103 (101 -102%[102 -103 (102 -103% (105 -1053¢|100  —101%|105%-105% [107" -107
Chic.,B.&Q., 1st m.8s(109%-112 " (112 -113 |112 -112% (113K -113% (114" -116 [115%-117 2 -113%(114 -116 |[115 -115 (115 -116 |[115 -115%|117%-118
"do _cons m. 78[1013£-10214 (1022¢-1023{ 1() y 10426(104%6-1053£ [105% -107 |17 -107%[103%-101% 104 -1053%[104 -104 [106'¢-107% 107 410936 -110
Chic. & Mil., 1st m...| 91k 9335| 937%- 95 - 45 | 94 - 95%| 9635~ 983| 96%-100 | 97 - 97| 97 - 97%| 98 - 98 | 97 - 98k | 93 - 99% (100 -102
Chic. & N.W.,s.f....[103 -104 (160" -101% mn -103 103 -105X%{104 -106 (104 -104 [104 -1043¢|:02%-105 (106 107 -1u83¢|105 5 [104%-105%
dc int. bds,|100 -100 | 99 -100 ¢ 100 -102 | 99%-100 [ 99 -160 | 99 -100 [100 -12 |[i05 5e (1002%-102%| 99 - 99 (100 -1013¢
consol..| 90 - 913 89 - Y0 0X| 90 - 95 | 93%- 933%| 945- 95| 953{- 97 | 96%- 983 | 9 - 9-3¢| 95 - 97| 95 TX| 93 - 99
extens’n|. - it 5 |85 —95 |90 -90 [90 -90 |90 =90 [90 -90°| 9) - ¢ 9 -90 |90 ¢ 90 - 90%
Ist mort| 993¢-100 " 9615~ 9814 | 96 98 - 99 |98 -100 |1003¢-1013|101%-103%|00 -101 | 99 0 |99 -160 |99 100 -101%
zold,c’p | 803~ 82y £03;- 82% 31| 8424~ 865 | 857%- 863(| 803 82% 35% | 87~ 88% "}n - 87%| 88
_do gold, reu 82 —82}(.... - ....| 8 4|83 - 86 | 86%-86%| 79 - 19 5K |..oo = ....| 85~ 1 |...0 -
Ch'c., R. L& P., 18 78(105 -106  1( 614-1063¢ 107 -10774 10734109 wu}g 1093% 109%—111 10 x 103}5 1083¢-108 10936 '10}4 1083610874 [108" 110" [110%-111%
do s. *.,inc. 68,05 ... - S PO b SR Iyt = 19— 99 | 98" - 09%| Y9 — 09 |99 - 993

1023¢-10414]103%-105




RAILROAD BONDS.

Prices of Railroad Bonds for 1875 —(Concluded).

JANUARY. |FeBRUARY| MARCH. APRIL. May. JUNE. JULY. AUaUsT. Snm'mu‘n OoToBER. [NOVEMBER|DECEMBER

Low.High.|Low High. Low.HigK Low.High. Low.Hi?gK Low.Hing Low.High. [Low.High. Low ngh Low High. Low ngh Low.Hl gh.

B, Lat.as Un., 190 m. | 23836~ 8826 ). ... = vee Jooie = aeocdicee = cuis]ivee = & ....| 88 -8 %
C.C.C.&1..18t "8,8.1. 1 4}; 106 |1053~1063¢|10674-107 108 106 106 |105%-106 'Osx 106% 106 100" |108 ~10’l% 105
do consel. m. e = el oy sty on . B | ST s ¥ 973~ 93 | 98
Cleve., P. & Ash.,o0id. wr;‘-m». 100 -100% [101%-102 (102 -1 108 -105 {10436-105 101 -101% 10:;.(-102 168" C102" 102 -103 {103
do new|100 -101% 101 -1013|1013-108% 100 2 [102%-1033% (103" -104 |104 -10435|104 -104% 104 -104 |10 -101 1101
Cleve. & P., cons..s.f.|1023-103  [1033-104  [1045-10475 105 104351047 | 10536106 |1063¢-108 |106%~107% €
do 4thm.| 94 -0t | 96 - 96%| 96" - 96 | 97 9 £ 98 - 99741100 -100% ~102 |1013-10i3% 10: 1023¢-103
Cleve. & Tol., . f ..|102 -103 (103 -104 [104 -106 [105 -1C 103%-105" (105 105X 5 |10636-106% 17 -107%
do ‘new bds|100 -1011¢(101%-10135/102 -103 100 2 1‘2;4 1033610334 - 1033§-103% |10326-103 33100 -102 |10 102 -103
0, C. &I C.,1stm..| 68 - 70%| 61 ~ 70%¢| 51 - 59%| 503~ - 49| & 45 - 503 | 47%- 48%| 40 5 | 40%- 46
2dm..| 95 ~25 | 12 - 95%| 15 - 18 ; 17%-203¢| 156 -18 .. . - ....| 15 - 15
Del. &H C. st m., ")v 1045105 |10624-1073 |10734-1075(108 -109 (109 -1093[109%-1093¢ |107 -107}; 108 -108 ‘ 11136-112 11036 1143
do do 41103 -1033¢ |105%-106 " 1107 107" | 10634~ 108}1 108}(—108/. 109 -wsx v = ....|107 -108 |10 11131103 1107 -112%
do do it 101%-101%] ... - . SR RS e 10236-1083 | 9 102 -102
do coup. T, T AR B T B —10" 7 -1073|105%-106 msx -107" 107)( -108% - ... lr7x 101}4 1o -110
do Ly S | N s el s o e O A O TR —10:5!4 1mv-110,; 106%-1063 (107 -107 |107  107%
Del,, L &w 2dm.. 167 -1073|109)~11 [108 - 10814]109 B 10 |1103%-111 (111 -111 -112 11 -112% -114 [112 -114
78, cOnv. |107%-108% 109 ~109% |1:0%-11175|112y(-120 (1167 -121 [118%-118%].... — ... 'm nz -1y -119 f.... - ...
Det.. Mon & Toledo. |1013-102 | 99 - 99 99}. -101 ! 1013£-102% {102 -103;; ~1003 -100% [100%-101% ~1013¢ 1013102
Dubuqueds. Citylstm| 913~ 99 ug8 -100 -103 (A 1 S —102% ...~ ....|104 -105 1063~ 07
do 24 division| 95 - 96% 8 |98 -100 -102 101 -101 s A0 |iii. - ...|l'd 104 HOT 107
Erle, 18% m. extended (103 -105 |105%-105%|105%-106%¢|10636-108 B 100}; 102;-4 102 -103}4 ; ~1043¢ (1043 -1043¢ 103 -105
do 2dm.7s, '79.[101 -103 (103 -i033% (100 -:003(100 -1(2 ¢ - 914 98V 100%¢ 1%(101 -1013¢
do .78, '83. (100 -101;4 10134-103 | 99 - 99%| 99 -102% : 92,5— 96 g ¢ ¢ 95» 96 - 95k 5
963~ 9% 98,’{ 983 | 98 —99 96 - 97% ¢ 88%- 93 |95 - ¢ - o7y| 92 - 95
9635~ 9% | ... 97x- 97X 87 - 94 % - 93%| 90 - 93
; ..|105 -108 " |104° -104/ mx/ 105|105 108" |10: 10636-107 {1 2 ; ; -105 (103 -106
Gt. West., 1st m , 7 -80x| 5 -7 -79 |1 ( 79 |78 -~ 7% : - 80
do 2dm..'93.| 52 -59 | 52%K- 55 5"%— 56 5 55 - 56 i 51 - ! - 50
Han, & C.Mo., 1stm.| 60 - 65 |70 -72% 70 =70 |.... =~ ....|.... Gl B R - 2%
Han. &Naples 1 UL (R e e R e 5.1 45 3 -3 b A S| Pt L L[t
Han, & St. Jo., 1. gr.|104 -104 |105 -106 |106 -106 [1023-1073 8 (166 -107 |. . S T -108
do 8s,conv.m.! 81 - £9%5| 823 643 | B114- 82 | 841¢- 88 : 5| 81 - 83 84y 1| 75k~ 63| 7
Harlem, 1st 78, coup..|109 -10:3[10916-11¢3¢ (109 -110)5 [11014-114% 109 -1097[109%-111 1.0}4 ~11074 | 1115 -1123¢ | 11234 -11334( 1133611374 | 11034~ 112%
do  1st7s,reg...[109 -109 |1093¢-1103% 100}5 ~1102¢ |110%4-112 |10934-1093 [1095-110 11036111 111 ~112 |112%(-1i3% 112341122 (108
Hud.R. 7s8,2dm.s.1, '85| 106 -107 |1063§-1173% -|107 -110}( 11 -111 |108” -111 108" -108%|108 -10% (110 -1103 (110 -1122¢|112 —1129/
11). Central 78, ':5....[101 -101% /101 -102  |102° T RN | It R (o R R e [0 e ok
IlI. & So. Towa, 1etm.| ... - ... | 50 - 50 20 -82%| .. -]~ ...]|40 -40 |40 -40 |40 - 40 35|80 - 80
Ind., Bl. & W.,18tm.| 45 - 45 |35 - 36 ET T 28 - 283%| 2 - WK 4 28 - 28X 27 -2y
do 2dm}W -2 |-t~ ] 10 Bee = guerh B =0T 36~ 5 6 - 6 8 -12
Towa Mid., 1t m. 88 |.... - ... [84 -85 | ...-.cc|l.. -.oo|oe =il [70 =190 81 - 82% 8 -8 |....
Joliet & Chic., ist m.[1063-109 Livs -108 livg -108 (105 -109 oo 48 =118 1L Sres = iges B i 410}6-110% us
KAIAHBL] %\g;.P‘.lstm 82 ~¥2 [..- = - 8" !:2 - gg 3 8314~ 6 i i 5 o - 16
Laf., Bl. igs, istm| ... - ....| 60 - - 58 -~ e pals - = &
Lake Shore div 100 -101 (100 -100%|101 -1013¢ 9();(—100% x(vﬂ% 1013 99 -1001|1003¢-101 101 -1023 lg?x—xg‘gy ‘m‘”); 1‘8‘;" :
do cons. coup. 100 100 -10014[101 101" [102-103" [1(23-104 |100 -10R% | 973¢-102 ! -103%¢ 9 ‘1(0 l')\l ‘_102 o i
do cons., reg., 1st} 00 100 -100% | 993%-1013% [11136-102 [1(2 -102 | 96 -~ 99% 100 -101 M -1033 | 98%- - ‘qw_m».
do cons. coup., 2d| 91 gi-92 |92 -92%| 93" - 95 | 97 - 97 | 94x- 94X | 96%- 4T |9 -95 |95 ¢ ot i I
i g(:k‘ggn%reg 2d..| 91 01— 91%| 92 - 92x| ... vee = .oo.] 90 '~ 90 | 953 88X 9 »gg 'é&':"ré% 95— ¢ 46
L@ e cons. e L et Sl N BT 1Ly PRI, i o e B B = P ~101?
Long Dock.. . " “l1ol” -1013 101" -162° [103° -1053 |08 -1041| 95 -1¢5 | 97x-101 102 -103 -104 104 -1047% (105 -105 ‘3& _‘g;#
Youg ISlnd. Asi e |25 — ;- 91 |94 - 94 | ¢ % -9 98" -101 % lg‘l)x—1g(1)x 'é‘ e 198" M8 1) f5e 2 aics
Louis. & Mo., 1st guar - 01 (16| 90 - 91 9 -9 o R - .
Mnr.&Cln.,lstrﬁu.. 122 -167 103|108 -104 |10 6 [106 -106 (106 -106 | 15|104 -1043¢[104% 1043 }2 -llg?k {83;‘2}3? e
Mich. C., cons. s, 1902{101-102% 100 10236-103% | 10336-1062¢ | 102 -103% |1023¢-103}¢ 1023¢-103% | 1(214-104 | 10234~ 3% 1125113 113 -113'%
go 1stm. 8s,'82,8.f.|111" -11234{113 3 |usd -115 |10 -112&. 12 -12 |10 ~111 i %%g -}(l]g 116 -116 |112 :1, B
o eguipment 2w ool JICRM-T10BK ) oo = woee] ke A8 S = s SSpeav] 2e a3 100" 1605 |10052-10112
Mich. 5. T 2d ... 10034 10151015105 | 1033108 " |1033¢-1033% | 0031013 |i003¢-101¢|: 1025-1025¢ 10231025 102510331 109 -1085% }?2§-§8é'é
Mich. S. & N L. 6.1, 7| 1043¢-106 108" ~1063¢|10635-107 |107~108%|1063¢~1063¢{105 ~106 |10 108 -18 L g 1105112 12115
M. & St. P. 1st8s, P.D.[10814-109 10136~ 104}5 105" -1073 [108 108!4 1094 -110 110 -110 12 |107 -107 O % 935 95
do 2dm.,78-10,r".D.| 93" - 95%|. 87 - 90 93— 935| 90 - 90 88T S0~ 290 903 | 503 923
do 7s, gold, R. 80 -84 |82 -84 | &0 -83 — 86 | P45 86X 85}{— £63¢ 87 - 271 % g 96%_ e
do 1stm., La C.D..| 83 - 83%| 843-87 (85 -6 |8 87 -9 -01 |8 98 - 98% ) X- 81}4 =
dolstm, L&M.D.| .. - .| -7 [....-. 5% | 75X~ 80 so - 80 i B -
dolstm,L &D.... 72 -9 |..=-..|7 -1 N (R L - 83%| 83 .
do 1stm.H &D.. 72 -72 | T -7 | T3%- T4k AP T AP
do st m.. C. & M.. b <ol LG 5 8 -8 . “id L
do consol.sink’g fd. 7.5){- 74x| 15 -5 74 - 7dx| T4 - 4% 8 - 78% &3
do 2d m 76x%- 71 |78 - 19 g B0 | o = oSS i &2 - 88 § 1%
Morris & Essex 1st m.[108 -109% (110 -113% 2 1 1093‘ ~110% (11034 -1113 111% -112% (113 -114 1143 {-116%¢ 108
do 2d m.|1043¢-1063{|103 -1053¢ -107" (107 -103;4 -os,a,-xosx 10536-106  |10636-1073% o
<z do bonds 1900 99 -100 198 - 98 | ... - .... 49 -10 1037 -108 | Lu = el = sl ee T e |10
c(llo construction| 98 -100 | 97 - 98 3 -100 %80}“1?2;5 }?(13}{—}8;’: 100 -100 }00 ’}83" 1043¢- 105% <
of 1871 = ~1043 ; oo = e |1053= 63— ~ U - .
P g,d B U0l i OIS T 16 Cr0axg) 027 —1023¢ | 108” —1083 |104 -104 i043¢-105% 10410534 1061103 | 1043510536
gaghg.&?hgc.}s:m.;s o R T i e dragl. —aothae Tat e~ st Tl s B B e
outh’'n1stm. 78/ 80 ~-30 |.... - ... g = = - = 1013¢-102
N. Y. Cent. ﬁs, '83....| 983~ 99| 98%- 9934 993-102% -101 101 -103 [10236-103% |1033-104 |1023¢-103 i e i 1(0)25%
R e ol el Ol 108, ot aomghon-ies 10108 |15 o)) ~io0¥
ss r'lest.| 943 95 | 95 - 95 ¢ ~99 |95 -97 { -100% - IS 100 -1 Srae :
66, subs..| 05°- 95 | 95 95 | 95 % -9 | —97§ -100%| 98%-100 |10 -100 |100 -102 | 99 ~300 ;(og[{ogz
78, "76....|102 -103%| 99%-100% [100-1013101 -181% 1023 -1033 .03}5—.0»4 ~10434|100%-100% %88%—'13(1)% 100 -1013 J1023
ol T R R R S T F T e 101 -101%|.... - ... LS e -1 O R PR
Y.C.&H. st m. 112 = 1970 185115 |1i6y—117 |17 —118k|i15 —116 " |i15x-1163¢ (1163120 [116° -11, [113 -120 =i
L («)M .:It'?lr%% H}vﬁ_gv% }}ﬁ!‘_}}%\( L%z-ﬂ?x nm’i. 13K 11?5_115v 1(;61 -11(;1’»"; 3 -16;1‘( 11(1)]’»}{19;% ]1&; _110‘;}{ 14 1114 -1163%11165-1163¢
N.Y. &N.H.68 .. .[100 -101%[1013%£-1023¢[102 -103 (100 -1003§[1003-101%[1003%¢~1013%¢|1012£-1017% - - sae = AR G e
North Mo, 1st m. ...| 83%- 33? 83%- 84x 85 - 851| 86 - 87X 90"- 91 |91 -91%| 83 -90 | 89 - 89%| 90 - 90 8% - 897%
Ohio & Miss. cons.s.f.| 973¢— 99 | 983~ 993| 97 - 98% | 98 - 99| 95 - 99%| 97 - 99 | 95%- 98 | 96 - 96 90 -04 |8 89 - 934
do consol..[ 97 - 98 |97%-99 |96 -98 |96 -99 |94 -99 |95 - 97 | 943%-96 | 92 -92 - 92
go tS2d sans.| € 81 - 82| 8134~ 82 | 81 ‘31}4 78 - 8% 75 -'gg% 34 —gi 74%- 76 ;o —70 71< - Tx 2332— 33§
0 is Tin; e =il b ke 2 = dof 80 dve =lune 74— LS +
Pac.R.7s, gua}r)bﬂ\lo 99 -1003¢|1003-101% 101" 21015100 102 -103%[103 -1083 1003¢-1005¢ |1003¢~ IOIV 101" —10i3¢ 10135102~ (10%-1024¢ N
P!éc R1 ?tc Mo. gst}rjn gxx- 921 394.;- 90 sq%-s:x 9% 943~ 95% 94%- %% 95 - 9535| 91 - 915/ 89 - 893%| T4k~ 83 | 79— 81X
(0] st Carond’t Br. o e e e 7 sses = ases = Vhve. = sase|ones Tlawaiheans T shewlens el B
g % Gt T e s| 78 | 80 - 80 80 - 80% ~5;¢- 79%|... - — ....| 603~ 603¢| 62}~ 65
ekin, Lin. & Dec. 1st| 60 - 60 | 60 - 63% 5 60 Wis S : caee T e feoes
Peninsula 1stm.,conv| 90 - 90 | 90 - 95 % 95 63| 9636~ 961 96)4— 965 %x- 963 97" - 98|95 - 98 - 98 | 98 - 93%
Pitts-,Ft.W.&C.lstm 10635-106% [107%-103 £1109%-110 |111° -112 [1123¢- 113 112112 —112% 11231185 1183 -1143 |14 -115 3
2d m. 102 -1023 (103 -103% 104%-106 1063 -107% 107 -107% : 105x-1u5x 1(‘6}{ 107" |107 -107 |107 -108% 1583( 051!
3dm.(100 -100° |1013-101% 101;4_10234 99" -100 [100 -1003|101 -~101 |1 i - 98 | 95%-100x (100 -100 1101 -IOX
%“'HCY&TOI 1st, 90| 50 50 =60 |....— ....|'50 -85 |....-... |50 -&0 52 - 52 so -52 |40 -40 '} &3 - 48 |
ome,W. &0g.con. Ist| 93%- 83%.... = ...| 95 - 95%4|.... = ... |, - |91 ¢ ¢ 91,4 917%| 921¢- 93 | 893¢- 90 | 89%- 89%| ...
St. L. & L. M. 1st m..| 93 - 96 85— 81| 87%-92 |83 -92 |88 g | g 92 - 90" |0 - 90%| 90 - 91X 90}6 925
.1 &c2hdm'” ; s e U R i 13? et g 9934' Zo5 |9
. L., Jac. ic. 1st 9 100 2 (100 -102%|101%-101%|.... = .... - - =
goutgst:i:iﬁcngo.. S S Sy TR SRR (T O 5 80% so}6 79 < PR ol | 48% 52% 54
outh Side ist m o o g Ak o g E T N It ORI e 1 T R RINE S e .o
0 60 - 63 : 70 -7 |75 -4 70 ~78 18
45 - 55 62 - 64 65 i i - ovd Jawes = wape 66

£
P
e
D,

- v 110 FOM) T
% -2 28 |30 -380 |34
ToI&Wab 1st ext..| 8ix— 89 | 794 81 - 82 E -8 (18 -
do 1stm.St.L.div.| 63 - 65 : 3| 60 - 63 : g b < 9 -58 | 53%- 57{{ 57
dofdm...;.... .| 53 ~ 61 5 152 -62 |55 - 57k BTN I v —504 50
goeqmpment v aiic e T sl T sl s sk e -l T8l s e B 6 o
0 C.nms. conv. 4435~ 44% 35 - 88%| 334 - 4% 42 |3 7 = op Fratas »
Union Pac. 1t m 9055?- 923% | 9 3%, | 9536~ ‘Jﬁ)‘é 97K—10:y 1003~ m;‘ 1027%-105% -102% [101%-1032¢ 101x -104 101%—103/:1 104% 1057
do . G.78....] 90 - 92 03;4 947%| 97 -100 | 963~ 98% 9;5- 9735~ 95X | 993~ 90;; 995¢-101 995_1015,, 98 —98/. 974~ 953|100 -101
do inc.pastdue| 95 — 96 [100" -106  [100 -100 |... - ..- e a5~ el fieE=iai s "¢ 837 03— 95i¢
do sinkingfund| 803~ 81| 3~ 8§9%| 8485~ 90| 91%¢- 94 91};- 9-2;4 91 ~ 93% 9.;. 963 "061¢- 9755| 91 6:- 76 ;M_a{- 'S
Western Pacific 84 - 863%| 87 - 87%| 87%- 90 | 91X- 97| 47 97~ 93%| 91 - 96 | 92 - 93%| 43 96 -~ 966 963-100
Weﬂé U.Tel. 100 -1003 U-}g 10154 101%-1 2% 1(2}(-!04 100}{ 100)4 100}4—A01 101;4 -102 [10136-102% | 102%- 10"5/ ! %%: e

0 soee = e e aesfseee T ssee sese — .o see ™ seen et
Wmonﬁ&StP ‘tetm.| 717 - 76k |'80° - 82°|.000 - . RRAn S IOt - e " W i A4 St R S <

T sl ISl W - i T B TR I e e e 5 -55 |60 -5

———




RAILROAD BONDS.

1876.

B JANUARY, |FEBRUARY| MARCH. APRIL. May. JUNE. JuLy. AvgusT. [SEPTEM'R.| OCT OBER. |NOVEMBER|DECEMB
ONDS. —_— = Ser
Low.High.|Low.High.|Low.High.|Low.High.|Low.High.|Low.High.|Low.High.|Low. High.|Low.High.| Low. High.| Low.High.| Low.High.

Albany & Susq., Ist..|1122¢-11514|114%-115 114 -1!5%[115%-116 |11214-116 [115 -1163|1124-118 |118 -113 [108 -112%|108 -109%|10034-110 |1103%-112%
do 2d .|106%-107 [10726-108'%(109 -111  |106%-107% 10724-1083;[108" -108% 10’75—105 101 -103 | 98 -101%|100 -102%|101 -101
do 3d..|100 -100 [100 -10i}4(100 -102 |100 -102 37 100 -101° [101 101" |101" -101%| 99 -101%[00 =100 f.... = weefsea. =
do Tetcon guiil. e s #- gl a0, et g} R = reen] e = sens]l] 0%]... = ....|]110 -110 |.... - ....[100 -100 |.... ~ Tl
Alton & T. H., istm.[1063-107%[105 -107 |106 -107 : 106 -110 (106 -108 (107 -108 (10t -108 |i07 -107 |10714-109
do 2d pref | 86 - 9214| 88— 90%| 90%- 92 2 ] 90 - 90%| 8 -9) |88 -89 |87 -91 | 83K- 89
do 2d1nc..| 67%- 71 | 78 - 73l4| 7335- 71 : 4 %0 -7 |69 -7 |70 -7 |....-...|67 -67
Am. D. & Imp. bond }g -102 [10236-104 104 -105% 1 1 9 -93 |58 -66 |77 -81€|68 -68 |65 - 68
Ati. & Pac. I'd gr’t m.|. - 20 -20 - el AT R | g s | 17}{— 17| 18 - 18 10 - 10 8 - 8
Bell'ville& S.111. 16t 88| ... = ....[.... = -...| 98" = 98} R s § | v e O = 0N 12 CTRAE, e A R (I
B. Hartf. & E., 1st m.| 17~ 1814| 18%- 20% 20};- 24;; 14| 18 - 187%| 18%- 19 18%— 18}( 18 -18 | 16%-17%| 14 - 15
do guar..| 17%- 18" [ 19 - 21 - 26 mx- 21/ﬁ 18}(— 185000 = Sonm nied| A5 = 17 |14 ~114
Bost. & N. Y. Afr-Line], s = ..} ... = aoan | 98 = 993%-10 : sés =logadlsave 00 = 00 e (=iames b dor eictss
Buffalo & Erie, new.. (103 -105 (1043-105% 106" 108 103 - 21067 | 1053410236105 [i05° ~106° 105" —106
BuﬁNY&Elst 85 -8 |90 -93 |90 -95 |¢ 87 -90 |90 - 91% 36| 90 - 92| 90 - 92 90 - 90
a0 % argebar| 8 - o5 |90 - 98 90 - 95 87 -88 |8 -9 ; =90 1hsiy S 9 - 90
Buff, & State Line 78./100 -1013¢|:02%-103 [108 -1(5 5% (101 =102 -104 |1083¢-105 105 -108
Bur.C.R.&M.,18t, 7s,g| 873~ 41| 42X~ 50%} 45 - 50 ! 43 - 48 : -40 (87 -38 39 - 40
Canada South. 1st m, 6035~ 70 |68 - 70 | 65K~ 69% 50 - 5% 50 -063 |52 -58 543~ 58
do  with int. ctf| 68 - 69%| 68 - 69 saes = vuea DL o B i- 50 5 Té 50 - b7
Ced. Fal's & M., 1st m 84 -85 | 8714- 89 ssx 86 -83 |88 2 86 - 86
Cent. of N. J., 18t new 118 -114% 113;4—11454 -1i2% 136112 -114 11 sy, 1113-5 107}{—109
do  1st consol|1084~109%¢|1103¢-1113¢ |1113¢~112% -105 10436-1 993.-101 81% - 88
do _ convert.. 107%-110% 1109 -110% 103 | 9 02 97 £1 86 ~ gyl 79— 84
Cent. Pacific, gold...... xmx-ms/. 1(5;/-1071( 106%4- -108% 106,4 ! i 10925109 109 ~1103
do 8. Joaq. Br| 93 97,‘ vees = aeea| 91X-927 | 01 92 - 9 ;9 91 - 917%| 923 -93%
do  Cal.& u.ist| 91~ 92X/ 913~ 94% 94x- 95 |eee =~ ....| 81 - 93 '| 9236~ 943| 91X~ 91%| 92 93 -93 | 04 - 94%
do State Algiar et i o= I I e T =] o = e e = aseilege o s ol = aawdle . . cese = seenfias
do  Land Grant| 98" - 07| 973¢- 98%| 98- 9ox| ... - ....| 98 - 9877| 983~ 93ig| By~ 98 | 97i4- OFig.... - ....| 94 -94*/, 94 - 94
Ches &o 1st m., 65 80%-33 |80%-36 |82 - 35|82 -85 |5 -31 |2k~ Vx| w6 -2 27 -28 21 -29 -8l
xcoup R -20 182 =32 128 -88 [81 -8l |2 =B |.... - coo|ocee = coeefoscs = oo 21 -4
thc&AItonn. ceeferee = ceuifees = ... 1100 =100 |.... - ....[100 =100 [100 ~-100 [100 -100 (100 -100 |.... - ....{100 -100
do 1st m...|111%-1123|114" -118""|115 -1163]i16" -11614|116%-118 [119 -120 118 -120 116 -1:6
income. |1 108%-107 1107 -107 103 -103" | 89" -102 [101 -103 |! 104 =105 102 -104
Chic.u & Q.,1st m.8s 113 -114%1114 -115 118 -1143[115 -117 [117%-1i8% 114 -1154% 6i 116 -118 '115%4-117%
do  cons.m. 7s 108 -108%|109%-110 |110%-110%/111 -111 [112° -112) 110%5-111 ll‘V-m%Hlm-mx
Chic. &Mil .| 9¢ 993%~101 100 -102 (100 ~-101" 10!3-103 |100 -105% ¢ 104 -104%
Chic. & N.W., s. 1046106 [ 93%4-107 |106%-107 |1063¢-106%|! 1053¢-106% d
§ 100 -104! | 04 -106%(105 -1053¢|101 -102 103 -105 104 ~1043¢1023-108 -104
; 100%—103 03¢ ~1043 103}{-11!3% 102 -102% 108%-1083¢ ~10434[102" ~103% 109;4 104)(
extens’n -95 |05 -05 [95 - 905 | 85 =~ 95 9! 963-100 | 95 2 -100" |100 -106
18t most. 1021—103/. 103_-104 104:4-104% (104K ~1051 105 -106 1< 108354-106 1< 110514102 1108 -1083¢1108 -100% 105'4 106!‘
Zuiu Cp.. ( Y%~ Vs m%- 93% ; 91%- 93%[ 89 - 93% .mg- 955¢{ 97 923~ 95% | 9434~ Y575| 9436- 952 9. 35— 9<%
gold reg. i$- 89y | 87 - 91% 9236- 92| £9 - 89 § ko PO i R T 90 - 91
Chic. R L&D, 878 109 -109;; . 109%-1 0% 110%-1113¢ [108%(-109% 1034 [108%¢-110 1109 -1103|110)-1113¢|111 -1 214
do s.f.1nc. 83,5 98 - 99 98 - 99 995/,-101}4 1013¢-102 99 -100%;|.01X-102% 10’}4 ~10¢ % 101 -101
Cin. H. & Dsy., 18t 78| s = iiialiaas = ase}100 SRS - - R - -

do cons.e. .|, St gns ™ amaven & a5 PR .o wwe. = oees) 90 =~ B0 e =il SRE T Pes [y
Cin. Laf.& h., 1stm.|..., - ....| 80 Bk Lh ) kR i P S| SR I 3P I (R &
Cin.&8Sp. st C.C.C.&I.. ) SRS RN -
(e Dt R I (ORI T e e, D B R 80 - L e
C.C.C.&L.,18t78, 8.1, 109 -109 |1093-1113¢[111 1073¢-108"" |i68i¢~ 103}4 ~100% - 110!(-110)4 10 -110% -1083%
do ‘consol. m.| 96 98 - 98 )100 -100 | 98 100 -100 vale. = Gdehldge ™ o8N | =M Ly =gk [ 0 11" I P
Clev. P. & Ash., old.. |0 102 -104 [164 -105 |103 105 104" -16%" -103 -107 -105 -107 [105%-106
do new. 104 -1043|1043¢-108%102 -10314/104 -10414|104 -107 -105 105 -109 -105 -106 1107 -107
Clev. & P. cons. 8. 1. 14[108%4-1093¢ (1093 -111" (109 -109" |105 107 110 |....~ .oen 1083¢-100%¢ =111 -109  (1082¢-109
do  4th mort.. 1013¢-1023 10-:54-10334 10314-103%|! 1 1043¢-1¢ 104X¢-105%¢ ~106% 105 -106¢
Clev. & Toi., 8. 1. ... 61068 -106 4 [1073~1073¢ 107" -108}¢ 108 -110% (108 -1103% 108 ~109%¢
do new bds 105 -1053¢ 102 ~108 102 -103% 103 -108 ; 105 --106
C.C. &I.C., st m.. 52%- 55% | 50 74| 46 - 49| 40 | 44 -46 | 42 37}6— 39 - 35 35%- 88
do 2d m 17 - 18 15 -15 B A T 1 Ao ot
Col. Spr. & Cin. ST ol B g | e Wl e Dol R = sne, = maods Ml i o o it S [ R
Del. & H. C. 1st m.,"91|113 1121¢-1183¢ | 113%-113% (110 -111 1113¢-113 104%—111 106 -107 1035-104
do do 84[1073¢-108%[1075-109 " |10915-110% 100 -1093 108}¢-110 .[106 1023%-104 [108 -104 -103
do do "7 xoox-xoz 102 103" -104" |105 -105 101" -101 103 -108 [1032¢-104% > -101%¢
do  coup. 78,94 1 s e o e vsise = 108/, 108% ceee = eeaa| 95 - 08 -97
do T ’75,")4 & e 108 ¢ = e
Del. Lack &“ 2dmj|. sesil a . -109 -109}( 1(/9% -111 ! -:08
78, Ry I e Tk A U g ] 5 -109 1063 |.-r = 00 -100
Det. M&T (p'dAug'7s) ; [1003% - 101;(-1017, 101}g 102 -103 |i03 -103% . e
G AR RS ) R el (R IO i SRR DA O LR | | i leeae ceye = ... |1053-1076
Dub. & Sioux C. 1stm e P “fi08” -1()6 6 -107 104 -1 103 )‘; 106 -106
do __ 2idivis'n ceen = ....|106 -106 -107 104 -105 | 10536108’ 108 -106
E.Tenn. V.& G.18t, 78 8 90 | 92 - 921 -92 |9 93%- 953¢ 93" - 93 88 - 9i14
Erie, 18t m., exten.. 10636 -108% 110 -1153|10634-107 -110 109%-110 -109 [109 -118 -108 |[108 -110,{
do 1stm., Jendorsed|. ... - . T T o I L T D L ey s b L B R R
do R R 108 -103 [10114-'02% [1013¢-1013 |1013-1023¢ [1023%-108% [103%~103% |103 -103% (100 -10) -102% |10214 -1023¢ 101;‘ -101%¢
do 4 - 10126-1043¢|013¢-103 |101 -102 1014-.02/ ;(2,4-,03/, 103%-1033 [103 -103%| 97%-100 -100%|1003-100% (100" ~102%
do ; 100%¢-~1013 [10226-103 % [100%¢~100% | 98 -100 (100" -101% (100 -101%¢|.... = ....| 98 - 99 - 98 | 98 - 08% -100
do . ; 100 -105 104 -105%4|103 103 103 103 -i03  [102%-102.4| 99 - 99 | 99 10034 -101 -101 -102
Gal. & Chic., exten.. 107 -108‘4105 -105 105 ~10514]106 105 -106 |106X-1083 (106 -106 (105 -106/, 106 -108 -106 ~106% 106 ~1063%
Gal. H.& Hen. 78 g.'71] 79~ 79% : BH/, L7 R IR W e B 80k = 801 CF . come o D R el e e
Gt. Wcat st m., '88..| 83 - 85k ) - 92 88 —900 |9 -1 |91 - 93|63 - 63| o1 - 92 -93 |95 - 98k -101
do 24 m., 53%4- 58 | 57 63 - £8 64 |64 -64 [65 -65 |60 -62 |60 ~64 | 61 - 63% - 65 | 65%- 6814 - 0%

Gr. Rap. & Ind.; m Bl vees[ 85 -85 .. o e O (TR Sk oo fiaPs SRl
dp latguar. 4 ; 101 -101 |.... Sos =Ll vos ®innaidises = sospil® 308 (90 w0 T i LY LR

Han. & C. Mo., 'stm.|'75" - 7736 8 | 82— 83 |- ) 80 - 8y ¢ HodReac b (2 wigs HBR S SRR

Han. & Naples, 1stm. - 50 . 857 o i 36 -30;4 36 -8 |3 -8 |36 -37e 36 -8
Han. & St. »o., 1. gr.. v 1 S -1t . SRt RO Dy o O Pa sy, LB SONER o
. ! 6%~ 79, - T | 7 80%- 80‘ 79 -80 5x- 78 -9 7938~ 82 : - 83
Harld\gn, 1=t8,573?2(vm§‘ 81 1 4/ 185 1‘8;/3 13’5 116}‘—1;6% 119 -120 120 -120%|119 -120%|118%-118%|11636-117%5| 11, X~119
do 18t, 73, reg.. 1 -118: 11-;,4 -120% 155}4—116 116}1-118 1183119 11954120 |.... = ... 119X-119 110;(-1;73 18 -118
Houstd&Gt.N ﬁstt’;rs oy iy G =673 e = ceii]ieee = 0 . .| 69 - 69 T |iee = oo 73}‘- i1 10 <0 F-in.'=al,
with ¢ itiosy & SE IS 5 oo 7 S hEs = o - cvs ™ sanelstas = Cooa
Hud. R.,7s,2d, 6.1, " - ! mg Srisx il -111/ 9 -100 |110%-111" 1112 -113 {110 -114
Il'.&So,Iow&,lstm. 5 -7 |65 -65 | 65 65 -7 |65 —6‘5 -85 |. —4
Ind.BdI.&W.,ét;&m. 5 o e gg _2(5) -24 (24 -2
o m.. ‘e sesafrees T senn ~. ceee . .. cen
International, 1st, 7s. 15| 62 - 66| 67 I e 70 -7 . .= aees 76% 76}{
0 conv.,88 ... - ....| 8 -85 5 S AR T e = aens]eess = soeeln . . il -84
JTowa Mid., 1st. m., 8s }. 95 - 95%| 95%—- 955 (.... = ... .. b ollaaas = asaall 3 B
gf-%ersg‘n,ﬁlml s R Y s - 10.. T —lio.. BPOOL U O ke s sk _110
oliet & Chic., 1st m. |: -1 -1 e -~ ;
Kalam.& W. P., 1st.. 9% - 95 8 - 87 e ..| 80 80 80 | 80 5 84
Kans.Pac.,lst,usF&A B e = il T | AR PRV T <l e | LR Eahe) b 3 .o Heale o T
do No. 11 inc. e cosefeaee i casclasns = Wiyulen RPN SO B
Lfd‘B)]&MNO. 16 inc. 7 T e e P O O e A 243 i as A T
af. Bl. iss,, 18t m. 5 - - e = e = e e
Lake Shore div. 1 104 -104% : 102 -103%'10¢ 105 |1 1}%»-}% 104 -1043¢
do cons. cp. 18t 104 -104% 105 1061,5 10’7}4 53¢ -1 ! ‘06 ! »
do con= reg.1st 104 -105 516 [104 104105 1043106
do cons.cp.2d.| 96 - 96 | 97%-100 | 9 00 |99 -100 05 = O L L. =i 8 99 - 99x1...
do cons.rez. 2d| ¢l 3| 96%%- 99 g ‘ 99 fae =idscle 2 dog =R Sasd
Leh. & W. B. cona. gu 31 675~ 98 9415~ «5}/ 5 —dg” G}{— 85 56 - 71 1
Long Dock . .1 10314-106 1063-1073% 107 ~108 104}{-105!/, 105%(-105% |
Long Island latm A 101 -101 104 -104 |101%-101% = ssesill) 3 ...|108%-104 |103%-103%
Louis. & Mo. lht,vuur § i et (B (R R R S Riee = ol W SR S P T
1..& Nash. cons. 73,“918 8'%- 91| 91%- 945 91 - 2| 8- 89|90 - 04 92)%- 93%| 91 - 02
do 20 m, gold 2. = il gl S8 = it L i S se = Sl o] % RIS O TN
Marietta & Cin., fem 106ig-107 |106° 106 "|i063¢—1063¢| 06" ~106 " |105™ -1053|. .- 10514-105% 106}{ 1083¢(107° -107
Marip. G. con. conv.7s|. veefere = 0o |100K-1013% 102K ~10R%|..c0 = cou |oeee = 100 -1(0})2 Seerioade =toaes
Memp. & Chas, 1st m.|.,.. - i e R S e b G Lo | P R . ST Pur LTl PPes _lbé' :
Mich. C. cons. 78, 1902 103 ~1033¢|1033¢-10614 | 1023¢-106 | §81¢~1003¢|1003¢-1013 |10 o 0)}4 102 |1023¢-105|10114-102) 100%-
do 1stm.8s,'82,e.0]118 114 -114}/: 110 -110 110 -1113¢|110 -113 Lo~ -116%[18" 114 L2 -112 i1 -1is
do egquipment...| 954~ 95}‘ . T -




RAILROAD BONDS.

Prices of Railroad Bonds for 1876— Concluded.)

BORE JANUARY.|FEBRUARY| MAROH. APRIL. Maxy. JUNE. ’ JuLy. AveusT. |[SEPTEM'R.| OCTOBER. [NOVEMBER|DECEMBER

Low.High|.Low.High . Low.High . Low. High . Low. High. | Low.High. Low.High. | Low. High. |Low. High. Low. High. [Low. High. Low. High.

Mich. So.,7s, 2d m...[10: &~ 10"’1/2 10R%5-103%4 | '033{-1045( {103 -104 |!00}4-101% |:01%4-103 {102 -103 (103 -103 [103%-103% (104 -10435;|1013%-1013£|'0!14~103
Mich, 8. & N.T. s.1. 7a 108 (108 -1083£|109  -109% (109 -1093¢ (104 -1067% |10655~107 [1074-10114 I()‘i/ 119% 110 =110%4[-11 -11i (108" -108 |10814-108%
Mil. &St.P.,1st, BS,P.D ¢ 114 -115 [i15 =116 |[115%-115% -114 |114 -116% 116%-118 41116 -116)6 [116%4-116% |116 -116 [116-117%
do 2d m. 7 3-10q P.D| 95! 96 - 9614| 97 - 08 9%~ 9% 9814-1(0% 100 -102 ! 95 - 95 96 - 98| 97 - 98% - 9ux
30 ?4, $ go' ;ld }%DD 95 - 97| 98 -101 [100x-100} 100 -103 {100 -100 |! '02)6 108 {....- ... |101%-102% /101 —103}4
o 7=, £ gold, Lo TR R -l W TR RO I i s D R ) R T Bl ST sy ks PERE
do lstm L.C.D.. 5-10134|102 -10, 100%-102% 1Ry [10274-70414 1013 ) 101}( 102‘R 101%403 101 —l 3
do 1st m., I.& M.D. ( .)1}( 9di(| 9214~ 94| 9314 04 53| 94— 97%| %4 92 —93' 94296 | 90 - 50
do 1stm.,I. & D...| 80 - 83%| & ; 88 ~ 80N K= tX Y k| 88 - 93k, o 1] 4 i ...| 88%- 88%| 85 - 85
do 18t m., H. & D.. ; 83 -83 |:...~ ..l 8 8 8 -93 |.. sl s ! - 83%| 85 -8
do 1st m.,, C. & M.. 0 ! 97 - 48141 97 - 97| ¢ 96 -100% 97 %] ¢ 0g 97 - 98‘4 ¢ ( 973~ 98
do 1st cons. skg. fd % 88 - 8Y 83 - 83% 3 SQ‘/ 93 | 90 8(1‘/, be ! 8515~ 8614
do ! ¢ 97 - 97 FEoSR 1 Sy 'd-/g A e al v .- 9 9 =901
MoK&Tconﬂlgsf 49/§— ”J,q 50%- 61 Rt ot TR el 57 -57 i o | SRR et e
do ex coup |.... R Tt crn = Seoml OR@RR, S .=y > slaed] okw = el = gih i)« S R T
do 7s, assented| ... - ... sals = aelen| g M e = sl e e = o 1] 2 59 - 59 'ﬂ}{-m’/ 58 - 58%
Morris & haﬂcxl t m{115%-116 Hﬂ —117 110,‘4—1 8 i -119 114 —117% 117 118%-122 [112%¢-118 (116 -117%(115 -116
do 24 m. |110%-112% xosh 10814(108 -110 {110 -110 -111 [0 -1103 110 14107107 }g 1\01/,—109 10514-1063 |106 - 1067 msv 10*15
do bondlUOlOO}g’—lOl 102 -102 |i043-104%|.... = ....|.cee = ceun -1 { Chn =i aihe 4 e e ol Bt o gL
do  coosiruc'n|103 -104 m S102 [102-10203| 00T = LTI T 1603¢-100% 102 3 (195" - 957|110~ 1111 92is— 933¢| 9Rly— 9214) 92
do  7sof '71..|107 -108 |:08%-109%|109 -110% (105 -1063|i05 -106 |10414-105% 10474-104%| 99" -1083| 97-101 [101%4 -101,4 102
do 1stcon. g'd 105%—10 }( 107 -103 (1.8 —108};’ 107 -103.5 —XON/2 103 —103,‘1 100 —100,‘( 98 =101 (100 -101 [100 -101 | 98
Nash. C.& St. L. 1st,7s o h e T clices =lemwal|res oI ..|8 -8 |8 -8 |....~-.... ot
Nash. & Dec., 1st, 78 82/, 86 - 86y SG\{- g 3| s =80 5 - 90 91 -91 |8 -89 FS‘A- 8) | 88%- 90
N. J. South., 1st m.,7s|. ..l R0 -2) -2 2 -25 |. N - 20 0 R =300 = 0 | R0 =-20 :lo.se =~ 120
N. Y. Cent. 63, '83....[102" ¢|104 -104% 100 -105%{105%-106 |1013¢-108" |101 -102% 41100 -106 1103 -104 ~1043¢ 1023410 ' [10226-103 %
do 6s, 87 .. |01 103 -104%|104 -106% |10536-105%%|104¢-106 =104 { 106%-10(‘)}4 103 -106 5%-10614 /105 -1052 (102 -106%4
do 67,real est 10134-102 102 -103 [100 -100 ~100 102 =102 (100 =101 |102%-102}|100 =100 |10 2¢-103
go ’(24 ﬁugs {8{1}%—18‘,}2 2 10244-1¢3 {100 =100 —i% 100%-101 (101 -102 [100 -101%¢(1u2%-103 [100 -1003;|100}5-101
o 78, "7 5 8 ~1 10134 |1 U LR S SR A B R R e e —
N ¥. 6, &H 1bt cp. 12024-122 % 116 -119 119}{ 119}1 120 -121" |121 -121%1i8 -121%|118 -119%!118 -12714|1i8 -1204
do 18t m., reg ! 115 -119 P 1 0 |115%-117 116 -118 (118 -119 {117 -11834|11614-1:83(11837-1R0 |11514-1:8%%
Northern Mo., 18t m.| 85 ¢ g ¢ 9 94 -96 |¢ ¢ 95354~ 98%| 96X~ 97| 9654~ 977 | 973~ 9814| 96 - 97| 9634~ 99
Ohio & M., cons, s.f..| 923~ ¢ AR g ¢ 98 - 98%| 99 -10)%| 96 - 96| 923- 92| 9:14- 92" | 90" - 923 83 - 90 | 70" - 81
go ggnsol...}. $ g A G 98k | 93 -~ 384 ! € 94 - 96 9{; - %% 90 - 91 90 - 91k 21 - 923 ;8 - ;g%
o conrol. 69K~ 71 82 -69 63 -65 65 - 66| 55%—- 58| 42 - I8y 45 -
do lstSpr.div. 80 =00 " 1.l = e 28 s A ,“ X ! e it i %9— = . " v i
Pac. of Mo., 1st m...| 88%4- 9114 ( : 90{ o1 L 9215- 94 9"}{- Q%k{ 93 % 94%— 0[‘/ 93 - 91%
do 2 im. 70 -71 70 - 711/2 & w 78 84 843~ 84%| & 5 82 £3%- 87
Peninsula 1stm. conv 10015-102  [102%-10215 *=10 100/ ~100%¢ .- {100 —103}5 634 - 100 3 100 -103
Pitts. Ft. W.&C 1st 119 -119% 120 120 21 9 (120 120 -120
do ‘¥ 2dm. 07 -108 10914-1093£|110 -110% g 114 114 -114
-8d m. 2 103 102 -103 (103 -10t 5 J 5 ) 103 9 1103 -104
gulncy A, Tol. 1st, "yu| 46 49 -54 | 65 ! i8 -43 | 5y b ( 55 i b B 5 i 60 65
enss. & Sar., 1st m [.... - ... |1:5%~115%|116 ! B e W anie - ... [114 ve
y'do 1stm. ,reg Sor pem o e 5 6 1) Ay = S iaes * s 110%-117 1i3
Ronte & Wat. 1st m.. T B h ] saee e s Lok T, PRSI T LR L E L e R Sl e ol i | e o e o
Rome W.& gconlst g 92 - 93%| 93%- 97% 93 85~ ; e e GO L e 1
8t. L. &L M, 1st m..| 9 (| 96 -99 |1U0 -101% .... - .... 2 ¢ 97/, -100 |100%¢-101
do 2dm... 32 | 6A—T2 |22 -5 Py O e R B T
8t. L. Jack. & C. 1st.|100 —101 102 -103 (102 -104 2 2 |10 A % -104%% 101}{ 1 101 %-1014
Second Avelstm....|.... = . 98 -98 stas = ese- P OEM =S KT 50 = inn £ (RE SIe | | 2% froms ed L aae
BSixth Avenue 1+t m..|... Tas B e R e T e | RS %4 Jerdini s s bl =y ‘)') -‘)’)
South Pac. of Mo 60 - Gl}( 65% b9‘ 7 - 70X 66 - 67%|.... - . - 64% : 65~ 69%
8o.P,of Cal.1st,ser.A.|. £e 90 - 90X | 903~ 9014].... = coiifenn. = St N AP S A R I
South Side 1st m.. .{ ‘2 -94 62 —9\ e = e e F R st as = awes] S0 = B0 o
do sink. fund|{ 58 -58 |57 -~ [.... - .... g g g e T

To).Can. So.& De.1st| 25 - 55 59 - 69 54 ! o ] 423¢- 43 5 33 35 -85 38
Tol. Peo.& War.,,E.D.| 78 - 82 | 81%- 87 8 -8 |75 { 8) -81 | 8L -8 |8 -8 |80%-
do WD.|74 -7 |73 -8 |81 3% 8) -8) |75 75 - 80%| 80%- 86}/ 8 -8 |8 -8
do 2dm.| 35 -3 (38 -43 |45 FL A SRS A (P I R e iy | F i SR
do cons, 7s( 26 -85 |37 -89 |45 Kloptn = tels Ny = Rl = i '3’) S e s
Tol. & Wab., 1st ext.| 83 - 85% - 8114 90 - 9215/ 80 - 89%| 88 ‘0}{— 92 [ 92" - 94 - 95|61 - 91k
de 1xt m. St.L.div| 60 - 61% - 64 € ¢ 60 - 67 64 67 - 69 67 - 67 Gb - 67 60 - 62
do 2d mort. .| Bik-59 |58 - 64 64}( 68| 60 €3 | 64 - Ml/ 65 - 66| 63 -65 | 60 —60 | 62%- 63
do equipment....| ... - e e ~ g R LSE S | A e Pl
do conms. conv....| 32 - #8'¢| 831 445|388 - B0ig| 34 - 40 |85 - 36 |85 37i| 36 - 2614 34 - 35 |'8i" - 78 41}5' 473
Union Pac fic 1st m..|1023{-1033;|1083{-1055; [1045-1053 ](‘:‘33/ 10535 (104354-115 | 10451061 [10¢ 1043{-10624|i06 -10i% (106 -1053% 105 -1063g
do 1’d gr 7s.|10035-1013, | 101 %-1027%% 1(2;/ 10335 ‘85/ 10024 | 99 -1003%5| 99%4-1011% 1 1045-105 (104 =105 |100 —1()03/’ 3% - 99/\{—100V
do gink, fd .| 944~ 953 953~ 97 - 92| 903§~ 8915~ 9114 t1tg| 92 . 94— 95%| 9134~ 9214| 9114~ 91 % § 91—~ ¥
Western Pacific 96— 967%| 99 -112Y% 100 —1015/ 58 - 973 993 9‘3%» 99 99%-101 (101 -102 |101%- 10"V X (102 -103%
West.Un.T'el.1900,cp.| $73{- 985;| 98%- 98% | 98 -1:)05/,. 101 25| 9R%- 99| 9 - 993¢| 99:6-100%|1003£-10134]101%-103% (10315-104 [10034-101% [10135-1023%
do 1900, reg.| 97%- 98 98~ 98/3 98%-1003% | 101 2 B8~ 98‘»5 "8/- ‘49/. 99 -100 100}6 -101 [101%-103% (102%-1:13 (100 -10014 101} -1027%
Winona & St.P.1st m| 75 -8) |79 -8 (8 -8 |75 -8 = ee| 88 ~ 88 lesdhi=iane] W=l .S =wilel 80
do 2dm.) 60 -60 "....-....' 69 -69 54 65 —bb ()‘3 —"'0 L} —73 73 -73 70 - 73 0 =00 s

1877,

ANUARY.|FEBRUARY £ PRI AY. E. L UGUST. sM'R | OCTOBER. [NOVEMBER[D2CEMB KR
J F APRIL. M JUN JuLy. A SEPTFM'R | O N (D

Thi'd Avenue coup..| ... = ....|.... = .. s toifan. T Tk be s

L;v;}i‘igh. Low.High Low ngh Low.High. |Low. ngh Low.High.|Low. Hmh Low High. Low Hl"h Lmv Hwh Low Ingh Low.fﬁgh.

BONDS.

Adbany & Sus. 1st m. [108 -109% {109 —1(‘9‘/, 105 -1073%|10T -1092% (109 -1107% 1 '9 —110/ 10’7 -107%£ 107 07 119 -109%|108 ~108 (110 -1‘0 108 -111
BAmort. ... toea.: 101 -101 92 -101% 8)%- 93 88 - 91 92 - 93’,‘4 93 -0 94 - 95 97 - 98| 92 - 93 95)- 95| 95% - 9°¥
4d mort. ..... ) pawe e | & omas™ Suet] b L RO O Rl S e
15t consol. pua'd . . S, 00, pt s et Aol abaed B R s il o=t cee B = 81 24 =Tl .

Bost.Hart. & E.,1stm.[ 15 roih ll}{ 11,{ 10 - 10 9 -10 [ 113¢- 1214 11%-12 [10 - 11
Gunrsnteed.... eeee] 14 =14 |14 - 14 gos = .. 10 =111 10 - 13| 18 - 13 1 - 12

Bost SN Y. ALotst:]. ... & ooiferae ™ oo S RN RV I e
Buf N.Y.&E.1st.m.’77[ 90 - 95 | 91 - 91 101 —103 101 2. (101 -1n1 101 -102%4(102
97 o= L. 10131012 ... - ... 100 =100 f101 -101 101 -10‘2%

Large bonds 91 -91 |91 -92
ez 120 102%5-103 103 —104% .05’4—109}( 106%-1u7 [107 -107%% 1L73,,~103;s
3914 &

New bonds, 1916.. ums e eeath i
Bur.C.R &M. 18t,75,g.| 38" -40,{ 38 -3 By A = AR TR T e @ haa] . e =it X e -
Bur.C.R. & N.1st,5s.. N 45141 45 5 145 - 45 [45 40 -45 54 - 50%| 59 - 60k 53;5- 62|58 - 59¥
Can.S.1st m.6.f. coup.| 50 250181 -8 50| 40 8 -5 |45 Si| 43 - 473g| 46 56 - 62)| 58 -60 | 58 - 61%
With int. certf’s... 51 - 51 b = fco = ool viss = Hhae] 4 = 40 B Lo ces = 2oechiont = 5914~ 59%
Cedar F'ls &M.1st m. | & 8| e = i) 80, =180 1]igh 8 -82 | <0 YRS R 78 -73 | &0 -85 - 86
Cent. of N.J., 18t, new 101%6-105  [10236-105% mu,( 107;4 103 -109 (108 110 1143410 0 109 -110%[109 -109%[111 -112
1st mort., consol.. 64 - 16%| 57 - 59 545- 60%| 57 5914~ 65 5 2 | 66 - 7014 65 - €7 | 66§~ 68%
Convert.. ... 2 | Boy- 72| 47 - 5y 47 -uo 51 - 57%| 51 53k— 63 : . 61 - 6614 62 - 63 | 6:14- 64
Leh.&W.B. con. go. m% 63%| 81 - 56 |8) -385%| 26~ 28 | 25%- 23% 21 - 26| 2 56| 81 - 363 82u4- 84%| 27 - 383
Am. Dock& Imp.bds|. 40 -49 |40 - 44 v = . ..| 85 - 4| 87 40 - 41 0 25| 47 -43 | 42 - 47 |86 - 41
Cent. Pacific gold b..|107° -108x 106 -107 9. 105%=-106 |166 -1073[105%-110 [109%~-110 |107%~-10774|106¢~ 106/ 10354-105% 105%4-1061% [10656-108% 1w7 —IU”/A
San Joaquin br'ch..| 9t3¢- 92;4 85 - 67 | 86— 90%| 88%- 893 sa/g 90 | 87%- 59 | 83 - &8l% 84}4- 86 | 843~ 864 85 - 85%
Cal. & Oregon '8t..| 89 -905/ 15 - ‘ €614~ 87%| 881~ 9;% 91 - 41 | 85%- 83%| 86%- 87 -5714 86 - 873 85 - 8ile| 86 - &7
State Aid bonds...|[.... 10715 - = ... |107-108" [108"-103 |.... - ....|106 -106 |1063-1075 |106%4-107
Land Grant bonds. . 9 - 045l 02 - u2 |01x- 91%| 93y%- 93%|.... . e R s P o e
West. Pac. bonds.. 1001/, 1017 [10034-101% |1003§-10136{10) -102 |1017%-103%|10274-103¢ (100 -mox 100;4 ~10974]100° -100 |1€0 101 [101%-10314
Ches. & O. 1st mort.6s| 26 2 |22 -2 |20 -23 |20 -22 [0 -224] 20 -2 |21 -22 |20 21”22 - 23%| W3- 25%| B -2
18t mort. 68, ex coup|. Hluaas > BYNasih ™= diinl gl = ikl s, ~isis S b B T cm e %) =2 20 - 20
Chic.& Alfon 1st mort|ii4 -135 |ii5 -115 (113 ~1141g118%-114 (114" -115" 117 -11814|112° -1163¢|115° Cis” -114 |111 -111 (112
Income bonds, ... .[103 -1041|10414-106 |107 10314-104% (105 -1052[165%-106 (106 -196 [103 -104 ~106% 1023192
Joliet & Chic. 1stm.[106 -108 [108° -103 106 -108 [103" -103 [103 -110" [111° -112 |1¢8 -108 |107 -108 -107 -108 110
La.& Mo.!st m.guar| 85 -85 |84 -¢5 |85 80 -86 |8 -85 |88%-83%| ... - ...| ... = .... -85 - 82 |80
St.L.J.&Chic.18tm.|1046-105% (105 -106 |104 101 =102 (102 -10434[10425-105% 105 105 -107%(:06 -107 104 -104%
Chic. B.& Q. 8s, 1stm.|111%-112 my.'-m% 113 114 ~114%[114%-115% (116 -1177%%[115 . -115 |113%-115 P 3%|118 -115 |116
Consol. mort., 78...|1093%-1C93% 'UJ}§1 106 109 -109%|1096-11014|110 -1107% |10 ) -109 [10836-109% (11 11 -112  |112%-112%
53, sking fund... |.... - .... c.oo= .| E9Y4- 8934 | 8936~ 89L5| 90~ 903! G 0 -91 |91 - 91 9 |59 -9 |90 -4
C.M. &St.P.1st 8s,P.D 116 -117 113‘( m 1143-113 | ... .1 117%-118 ' -114% (1136 -114 (11 114 -116% |1)7%-119
2d, 7 8108, P.D 1,0 90 - 95%| €37 - 91| ¢ 98 - 98| 9 ( 5 - 96%| 96 - 97 | 96 31| 9736-1013¢|102 -10214
1st, 78, $ gold, R.D. (87 -9 | & -87 | % 96 | 95 - 953| 915 - 935 94 - 96 6 1
1st m., La. C. Div.. 0 | 97%- $97%| 8}~ 99%|! 13 -103% 11 -102%|10234-103
1stm, . & M. .... ) | 85 - 86 316~ 831 - i S814- 91% P
e, L ED . 80 - 84 { see.= 3. | 86 =87
1st m., H. &D...... . 82 - 8314 5 5 : 3 | 86 - 90 g
Istm., C. & M. 9 97 - 98l ¢ ¢ ¢ 98 - 9914 g 10034-103% |103%-103%
Consol. sink’g fund 5 31| 81 -84 |79 - 8¢ %| 86 86 - 89% 23¢| 9Ug- 93X | 93%- 94%
A MOrT. .ot cssies 1D 9 019 -91 8756~ 90 90 - 94 4 2541 L0 - 91l 92 - 93
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RAILROAD BONDS.

Prices of Railroad Bonds for 1877—(Continued).

JANUARY. |F2BRUsRY| MAROCH. APRIL. Mavy. JUNE. JULY. lAUGUS‘l' SEPTRM'R | OCTOBER. [NOVEMBER|DECEMBER

e — —_— —_—— | —————n

Low.High. [.ow Hwh Lo .v H frh Low. Ilel Ian .High. |Low.Hi ""Ll Low.High. |Low.High.|Low.High. | Low. High.| Low. ngh Low.Highs
Chic.& N'West skg fd. 108 —110 'ow-xo"x/, 108 —iO?K 108 —1115’, 109 -111 109 -111 |106 . -106 1064~ 1(7?};‘ 107%—107,( 108 -10‘)%
Interest bonds. 1041¢-104%4({104 -104 105 _-107 |102 -10334/108 <106 [108 -107 |106 ,~107 [105 =106 |106 -107%[108 =108
Consolidated bonds|104 -10414(102}-10814 105 -105%|10% -106 (105 =108'4(105%-107 (108 -106 [105%-106%|106 =107 (108 -106%
HExtension bonds...|100 =101 (100 -100 100 -100 100 -100%|1003¢-10314|10314-104 (100 -103 |102 -102 |108 -103%|103 -104
1st mortgﬂfge. -....|10636-108 |10426-10534/105 -10634(i05 -106% 1053¢-105% [106%6~106% |10636-1073%|103 -1043(105 -107 [107 =107 [107%-108%
Coupon gold bonds.| 92%- 93 | 89%- 93 | 87~ 903 | 83~ 88| 83%~ 9134| 843~ 86% 86}( 8735| 875~ 917%| 9035- 917%| 923~ 981| 983~ 96
Registered gold bd<| 91 -91 |.... - ....| 87%-89 |8 -838%|8 -90 |8 - BT }{- 85}§ 88)-91 | 90 - 90k| 91X~ 91%| 92%- 96
s P o R TR VR T e [ el i (e e S ensfens: =iessc) G0 =907). = 0T 80L = 9986
Gul.& Chic. 1xl"nd 118 -10914|105 -109 106 -108 (108 -107%(107 -1073¢(109 -109" -|104 ~10434(105 -105 (106 -107 (107
Peninsula 1st, conv.|100 -104 100 -106 [102 -104 [102 =102 |10214-102%(103 <-108% 103}{—104 100 -102 -108 (104 -106 [103
Chic.& Mil 1rtmort(104 -106 |104 -106 |104 -106 106 10635 -108)¢ [108 -108}¢ 3£ [1073¢-1075; | 107 08 (107 -1073%|L07 814
Win. & St. Peter 1st 80 - 8\) ey = % -75 s cowi] 70 e T o= el W 74 -9 82 -83 | 85%- 88}4
do do 24 W= ] s Lisee i siddm o %[ 67%-170 |73 -7 (73 -7
Chic.R.I.&P.1stm. 78 108}/-10#}{ 107%—108% 106%-107% 10 %-108 10’3%-109% 110%-111/ 108%-109){ 1063{-1075{|1073¢-108 |1083§-108%§
Sink.fund inc.68,’95/101 =101 9844-102 102 -103 9955-102 |10R%-105% 3(103 -103 ....|104 -104 |105%-1061%(1063§~1077
QAT 0UD. oo corfrose ™ clilivac ™ Son finne = susilosse = & S .|1082£-103%4 |103%6~104 103/(-104}/, 104%405}( 105 -1063¢|107 -108¢[103%(-108%
6s, 1‘)17 reg.. sese ® ceedlives ™ secifenes = ieaileees = ... e inselscen = .|104 —104 105%-106 |107 -108 [1084-1083¢
C&blutghs&‘\( T T S | NP N O —'70)( bslen ™ oo cf €1 = 0% she = e
Clev.C.C. &1 1st 7s,5.7| 108 -189%(108%-110 (107 -109 107}{-108,4 107 -110 109}{-1(»5/, 107" -10 X -109% 106 -108X%|108%-108%

Cunsolmor:bom 98 = O] do L, el P e > P A e O B e CR AT e, e i oy sy el ot AR
Clev. & Pitt. con. &.£.|109 -100% [110° -110%|ti0” —118™ |11 “118”" |’ ...[108 -1103¢|10824-109% |1084-108%¢ * 21087 |id %/108 -110 [109 -109
dth sinking fund.. |103 -104}(105 -105 (105 -1067%(108 -107 74-1067% (107 -1073¢[103 -10434 (108" =104 -104 ‘ -107
Col.Chic.&L.C. 1st m.| 39%- 40 | 80%- 36 | 80 - 82| 26 - 33 | 3 213~ 28 21%- 23| 24 - 40%| 85 - 87% 83 - 386
2d mort. . 6 =10 | 6%- 63| 6%~ 6%|.... = .... bl b 8 -18% mx— 103 o
Col.Sprin; r.&CJsr.m... et R ST K T eri NI RRL . S, e o v PR e e
Del. &Hud C.1st m.’77 1015/,-102 95 -100 96 - 9714| 96 99 -102% mzx-zozy e el e R
1st mort, 1884.. _..[1003-1013¢| 933-1L0 91k~ 951¢ 90 35| 98X 98%| 98" - 9814 9 93| 9834- 0834
1st mort., 1891.... [101" 102" | 95 -101 |92 9514~ 9634 ! 9 | 98%- 991; 5| 993 983~ 993
Coupon 78, 1-94 ...| 97 - 97 - 853 86 88 - 83y = o5 R 2 (100 -100%| . vl 9 X1 93 - 94
Registered 7s, 1894 97 - 97 - 86 88 - 83%| 881 3 5] 9 -100%]... = ....| ¢ ¢ 9 - 243
Del. Lack. & W. 2d m. (108 -109 -108% 10656 -107% P 10436-1043¢ 4 1n,x ~1053§
78, convertible......[100 -103 -103 102}{—10$)/, 103~ wsx 10826~1085 [10135 101§ 100%-101;4 100 -101%/100 -101 2 -100
Dub.& 8.City, 1stm..[104 =105 (105 =105 [.... = ..i.fecee = vuvu]ieee = ....1102° =102 R0 I Vs RGO 2 1(2 -102
24 division 10414-105 )., - . .[108" -108" .|104 -104 i o ] P R | | 105 -105%
Erie, 1st mort. ext...[100 -110 ]109%-110 [111 -114 112;;414 110 -111 11076-11434 118" -11314 e a1, = oo |1 11 -1:8
2d'mort. 7s, 1879... |1023¢-1043¢(104 " ~i043|101 -103%£103 -104 |108%-105 |1043£-10514|10474-105%|105%4-105%|1023¢-1033¢ (103 -1035§ % (105 -108,
3d mort. 78, 1883...1103 -1013¢(14 -106%|101 -10275(103%-1:5 101 -105 [105 -10535(105 -1063|10536~108" |102° -1023% |1023-104% 104«-1 5x 1053-106
41h mort. 78, 1880...[100%4-101% (101 <1023 (103}-105 |101 -12%[10234-103 |1023-103% |1023¢-103 1083¢-1041¢ [100%-101" [101%~102% [1023§-10335¢
Sth mort, 7s, 1883...1100 -100 (100 -100%|101 -101%[1013¢-10214{108 " -10314(1003¢-100% |1003§-10034 1003¢-103 108" -10314/103%-104 (104 ~105  |102%-133¢
Long Dock bonds. . {104~ 104,4 105}{—106}4 105%-108% (107 1033 (109 -1033¢ (108 -109 109 -110 (108 -10954 10376-109 1108%-109 {108 ~~109%|1073¢-1073
E 1.Va.&Ga.lst m 7s | 91 = 9134 91 2 -9 | 81x%-92 |....-....] 90 9035~ 9054 saox- 91,‘ 92 - 08%| 96" ~ 963§
G.T.& H.7s, gold, 7| 70 - 70 7 =71 P (R = - e5s Ees

Han.& St. 7o, 58,conv. 54}6- 25% 5%~ 80 5 - 83%]| 803%- 864 89%— 91 88}4— of 181 - 8614 79 -~ 86 [ 8255~ 87,§ 85 - 863%
Houst.& Gt.N. ist 78 o= o SR R PR et S | 58 selS=t S8k -60 | 61 -61 |.. 60 - 60
With certificate....| ... = ....| . ...| 59 -64 5 Loyt LR " 60 —66 |64 -64 ; o
Ind.Bl &West.,1stm | 20 - 24 20 -2 |22 -2 173 10 0 - 10 10 -12 13% 15)-
2d mortgage. 5 -6 . e e g R Bl e e 1 N eS eeshtos
International st m.7s) T6%- 76x1. .1 65 -66 : e
With certificate....[.... = .... ..] 59 - 66 w
Ean. P., lst.ﬁs,FA&,A. Riviom -ty s eule: Ml obinyg N
18t 68, June & Dec 5 Eioinirilbweni ™ v s [ P P
1st RR. « land g't. sastlvane ® inan]ones “ sve]asen
No. 16 incomes " o silsose ™ Lelnees Pt SRR of sos
Lake Shore. L
Mich 8. 7 p. ¢. 2d m.|10235-103% -103%4[1035;-104 |104 -1043¢|101 1011 [101%-101% (102 102 -10231023¢-102% |102%-108%|.... - ....|...
Mich.8.& N.Ls.f.7s[109 1093 | 003§ 109 -111%[111 -112  [1082%¢-1083 [11624-112" |111 11 =111 111 =111 (110" -111° (108 -110%
Clev. & Tol. 8. fund|106 =108 |107X 108 -109 {10914-110 [110° -111%(112" -1121 (107 3 1108 -108:4]1072¢-108 (103 -108 |108%4-110%|111 -112Y4
Clev. & Tol. new b.[1:8 -106%|105)§~1071¢|10714-1073|10414-1043;[105 -106%|106 -108  |106 8 |106%-107" [105 -1(6 [1033-10314]102%-104 [103 ~103
Clev. P. & A. old b.[1(8 -104 1045 10426 -1053£ 10515-106  |105%-106%(|10534-108 |104%¢-10414(1043{-1042¢104%(~104%¢ [102" =043 (104 -105 [10534-1053
New bonds. 107 -1083¢[107%-1013¢ 108 -108% 105 -105%¢[10634-107  |106  -108% |10754-109 107 ~107 |108 -109  |108 -105%|107 =110 |107" -108%
Buffalo & Erie n. b. [1064-1073 [1023§~107% |1072¢-108 |1043§-1053{[106 -107 |107 =108 |107 107 =107 [107%~1(8 [104 -1033[108 =107 [107 -108%f
Buffalo & 8. L. 7s.. {10310 [104° 105 104" ~105 [104* -105% (104 -108 107 -107 |105 5 (101 -1043|1L7 -107 |104 -15 |i05 St
Kal.& W. P. 18t....| 84 - 86 : 6 88 - 9114] 91 -~ 92 5 e ee ™ rrenfieee = <ou.| B4~ 85 | 85 90 - 93
D.M. &T. 18t 78,1906 1075 -103% | 105 N 17 -107%|10814-109 |108%4-108%|185 -1063¢[105 -1073¢|104 -104 |105 111063¢-107%¢
Lake Shore div. b.. [1041¢-1063¢|107 75| 3 |u 105 -106% (104 -108 (107" -1083|107 -107% [10734-108 (102 -1053(10614~i07  [1073~108%
Con. coup. 18t...|10314-107 ~|1062¢-10735110 1 [1€ 53 |106%6-10-3¢ (109 -109 % |106%-1073¢ |1082¢~1073 | 10836 ~108 ¢ |10836-108% (109" 1093 [110%¢~112
Con. reg. 1st.. 104,‘1—107 10625 -1072¢ [1052¢-108 |10474-1047%%110474-10714]105 =108  }05 =106 (10 173 |165)4-1033¢ | 1062¢-1063£1072¢~109 (109~ ~109
Con. coup. 2d....] 95 =96 | ..o = aoufeees = coun| 95 - 95 |100° -1017'| 92 ~ 985 [ 9134~ 923y 9 95 =96 | % - ¢ 47" -100% 97,1.(- 97}‘
Con. reg. 2d . = cpaliiee = Bhesicss = sessfeses = ses 95, =07 |93 - 9314 91%- 98 ¢ 95 - 46 =
Long L'RR., 1st m. .. [100-1004c] ... = ... |ooe =~ ooohiies = oo .. = ... [101¢~10115 101" ~1013%¢ 102 =102 |... ek
Lou.&Nash. con. 78, 08 90%%- 91X| 90%- 91%| 923~ 94| 8714~ 9035 90 - 92 | 92 - 9:*/, 92}4- 97 5 99}4 %
2d mort , gold ) - ....183%-84 [84 -85 2 P P Sue = s a i 86 |8 oo ...| 84 -84
Maietta & Cin. 18t m.|108 —108 105 -105 [1063¢-107 |.... - ... R Rl n el o 98
Mem& har.RR.,18tm]. T, G R eG R O el [ S i e e o T i ras 18] 87 - 87"
Mich. Cen con.7s.1902/101 34— 10314(173° =103 [102° -104 [102 -108 " |1003¢-1007%[10054-101 |1023¢-10214|10914-1043;|1(43¢~104% g|104 -105% (105 -1055
1st m 8s, 1882, 8. f 43\; 1354|112 112|112 -1;3;; 10934-109% [110° -111% 111/ -1i2)¢ 111;4-11-2;, 112 -113° 112 =113 | ..o - ...[|109 -11" |109 11034
Mo.K.& Tex. 78, a88'd| 56 - 55 - . 46’/- 46%| 48 = 563|.... - ... ...| BlXg- Blkg| 513~ 54%| 55 =567 ER14- 53y
2d mort. inc.. ..... ses = -aa. et et B e L R R 18 | S ™ 11% ‘155
Morris & Essex 15t m |15 117|113 -116 1143~ 1 163 [115%-1163¢ 118" -117 " |115¢-1153|11414-1163 | 111 -118" |11514-116% |1i6)¢-117 |14 -115 -115
i‘}d n(linrr, 108%-10935 .04 -104 |103" -105 103%-.0»{ 1034-1u5v 108%6-1013¢ |105° -1063¢ [104 ~1043¢ |104}-105" [1043(-10134[104 -1053¢ (10 -13;5!,;
onds, 1990 R ] P ! Rt R B R R PR S RN I L RN [ R e -7
Construction.... ..| 93 9515| 80 = £0 ‘80" - 80 NEE) -71 & T R e s o g A B B 5
7s of 1871 2 (101 -102 [10034-101%¢| 933¢- 97| 9axg- 95 £~ 9 97 - 9814| 99 ~1001%4| 97 - 99 | 95%- 96 |96 - 97
st Con., gold 937%-100%| 92 -100 | 91" - 03%¢| 87" - 92| 9 - gzl 7a%g 85 = &R | 5 - #Ki| 85 - 83 ’;1 —xefi? rgw- sga e
Nash Ch.& S€.1.1st Ta| 7335~ 71914] 80 - 80 3 - 823%[ 83 =~ 88[ 8214- 8217 [ 80 - 881¢[ 793~ 80" [ 79X~ 81| 813~ 1°-8
Nash.&DeC 166 M. 78.|...r = woesfooes = oen| 88 =83 | 853~ 87%| 89" - v1ig 2" | 8114~ 8T34| 87% 875- 90| 91" 91 | 91~ by
N.Jersey So.,1stm.7s.| 24 =24 |.... - .... e D LT R i I 0 P s P el L e Rt
N. Y. Central 6s, 1:83|103)6-10414(104 -1043¢ -103%|10314-1043¢ (102 -10314103° -104 [1043¢-105%|105 1053¢-106 178 ~108i (103
0s, 1587.. ee..|103 -104% /104 -1055(103 -103 |108 -104 [105 -1053{[103 =106 [10414-1053|102 10514~10534|106 -106 |1
¢s, real esiate. 1013-101%|.... = ....[102 -102%(1023¢-103%[10! -1013 101;5-103 10314-1043¢ |102 102 ~102
68, subscription. ...|101" -101%|.... = ....1102 -1033|102%-103% |1004-101%|161%~103 |103%~104 |103 102 -102 ,
N.Y. Cen.&Hud.1st c.|11614-1171¢ | 1153 -117  [11414-1153¢ (116" -1173% 118 ~1203[110" -12014|1173-118 (117 -1173¢|1175-117% 20 " (1203 121
18t registered . 1157 -1165 117 -117 |11434-116" |115%-117" |18 -119%|119x~121 (117 -118 [117 ~11Tk|.... - .... |11 £ 7 1203121
Hud.R.7s, 2d,s.f.°85]111 -113" 112 -11214|11214-114 (114 -1143|114 -11414{112%-115) (111 ~113 (L1l -111%[111%-11%% ~ 1093¢-1133¢
N. Y. Elevated, 1st m| ... = ..o.|.cc. = o, {81 =81 |.... = .| ..~.._] 60 -6 R B T () g
N.Y.& Harlem 1st, 72,|119 -1193|1193-120% [118 -11814/119 -120 [117ig-117% (117 -118% 1i7igis |11z -119%|. .. - .... i 17361184
do registered.......|l1 20 (1i9%-120% 118 -119%[11734-1173£ ({116 118} 118'4-1!85/, ivge ™ ee ¥17/g-1!.7%
North Mo., 1st mort, 3| 933~ 49% 0X| 9756~ 98%43| 983%-1013|10214-103 w;muz 9) - 99 99 -IOJ% X 10_1*/.—1031 10235-1035
Ohio&Miss.,con.s'g fd| 8115~ 85 | 85 - 89 85 - 86X| 813~ 901 |82 -90)| 84 -87 |8 -9 - 94 ; 9334~ 98%) 97X~ 9
Consolidated 53(| 85 - 88 = 8717 | 843~ 66| 865~ 90%4| 8255~ 90'4| 63 -85 | 85 - 90 91 -93 2 93 - 98%| 97%- 91%
2d consolidated.... 50 - 51 46 - 47 | 49%- 4974| 3015~ 48%| 80 - 8| 81 -48 |49 -51% 51%- b5%| 55%- 57 | 55 - o8
1st Springf’d div... 3 L L e R R B T 8 R S | i 2 mwss = 35y
Pac mé) of Mo.,1st m, 9954| 955~ 95%| 973§~ ¢ 95 - 97x| 96 -100%(100 -101 [101}~103 | 973- 993§| 97X~ 984 961,5- 97;( 97 -100% 99;4— 9;7{
2d mort .. ss\/ 83| 85 - 83% 85 -85 |85 -87k| 87 -90 | 83%- 884 89X-91 (90 -91 28 2190 - 908 - 42
1st (,alul'dt,Bch v Es = owaa e I o | e M T TR e ) { . ;
Pitts. Ft.W.&C. 18t m.[116%-1i7)]118 S119° [1193¢-120"[119" —119" [i19" -120""[120° —120 " |i173¢-118 "|ii7 -1187|117kg-117% (117 8 [ii?" -1ip’ 11? -1‘{%
2d mort.. 111X-1113¢ [11136-11135| 167" -112  [112 -113%|112 -11414/114%-115%/'110" =112 f111 -111 i1l =111 |12 3 111 -12 |112 -113
31mort . 104" -106%|105%-106" [105 -108%|101 =-10¢ [:02%-108" [i02 -108%102%-103 [i01 -102 (160 -100 | O 100 -105 1101%4-106
Rens’r & Sara. 1stc.. |l14 =114 | ... = ....[106%-106%|. .. = ... 11435-114%| ... - ....|108 -112}[1133¢-115 (115 -115 (11112 |111%-1113¢
* 1st registered vie ™ vve |orse ™ aeeddl07 =107 [iies = coui]ieee = ....|114 =114 |107i-113 113%-115’%5/, 115¢-115X 534 (11136-112 |11126-111%4
A PO S e PO SR U R 1 TR T W I R ) L e 45 - 50 463 - 46%4]...0 - ...,
St.L.A. & T.I01. 1sf m. | 1083 -1081¢|1'5 -106|1'6 -108|108° -108%(108 -1083(10 -112  |1:93¢-1003¢ 1&5 ~105 -111 105" =109 |16 -108
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RAILROAD PBONDS.

Prices of Railroad Bonds for 187 —(Concluded).
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RAILROAD BONDS.

Prices of Railroad Bonds for 1878—(Concluded).
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RAILROAD AND MISCELLANEOUS STOCKS.

RAILROAD AND MISCELLANEOUS STOCKS.

A gr atly increased activity in speculative stock operations was one of the natural results of the paper money era which
commenced in 1862. In 1860 the number of members of the New York Stock Exchange was about 250, and in 1877 it was near
1,050, and the number of brokers not members of the Exchange is proportionately much larger now than f')rmerly In 1860, stock
dividends had hardly been heard of, and many of the best railroads in the country were barely able to earn 6 per cent a year. Ia
the whole list for 1860, given below, there are only six railroad stocks that sold up to 90. Then came the war and the issue of
greenbacks, which stimulated business of all kinds, and that, with the rapid settlement of the Westera States—under land-grants
and the homestead laws—began to increase immensely the East and West railroad traffic. The history of the progress of many of
the leading railroads and the distribution of large stock dividends has since become familiar to all. The next step was the great
increase in railroad building, culminating in the crisis of 1873, and followed by a severe depression in railroad traffic. The highest
point~in railroad stocks was reached in the years 1869-70-71, and since then the main question has been as to the ability of
companies to keep up their annual cash dividends, or even to meet their annual interest and rental charges and keep themselves
out of the hands of receivers. A serious blow to a particular class of railroads whose stocks had ranked among the best of invest-
ments—the coal-carrying roads—came with the large decline in anthracite coal. The general depreciation in values and
unprofitable results from nearly all kinds of business led inevitably to this reduction in the price of coal, and as the coal-carrying
and mining companies had been constantly increasing their capacity for production by an enormous outlay of capital, the
diminished profits from their business readered the annual charges for interest and rentals so heavy a burden, that in some cases it
became insupportable, and the companies went to default.

Investorg, in taking a review of the course of prices of railroad stocks for the past fifteen years and the wide variations in the
percentage of annual dividends they have yielded, are naturally inclined to look for the causes which have produced the results
which they observe. The experience of the past—too often, indeed, a bitter experience—is thrown away unless it furnishes some
information for guidance in the future. What, then, have been the most fruitful sources of financial embarragsment with our
railroads, and how may the holder of railroad stocks protect himself? In reply to the first part of this question, it may be said
that the most common of all difficulties with railroad companies has been their reckless increase of debt, in one form or another,
which they have been unable to carry as soon as their earnings were temporarily affected by decrease of business or rates.. Second
to the increase of direct debt, has been the tendency to lease branch or connecting roads, with a guarantee of interest or dividends
far beyond the capacity of the road to earn. Under the system of foreclosure and extinction of stocks which is in practice in the
United States, it is evident that stockholders can never be absolutely safe so long as their companies have a large debt outstanding.
They should have, in order to protect themselves, a larger voice in the creation of all sorts of debt obligations or anuoual charges
for rentals or otherwise; and possibly it would be well to adopt something from the English custom of making debts'a charge on
the income of a railroad, and not permit foreclosure, which wipes out the stock.

1860—In 1560 several of the now leading stocks were selling at very low figures. New York & Harlem in March sold as low as
8; Michigan Southern at 5, and New York & Erie at 8. Delaware, Lackawanna & Western in January sold at 54. Canton in
December got down to 14, Cleveland & Pittsburgh in March down to 5.

1861-62.—In 1861 the market was generaliy better, but in 1862 the improvement was more marked. Pennsylvania Coal and
Delaware & Hudson Canal reached 119 in December; Erie, 77%; Harlem, 23%; Delaware Lackawanna & Western, 130,

Prices from 1860 to 1878, Compiled from Sales at the New York Stock Exchange.

JANUARY.‘FEBRUABY MARCH. ‘ APRIL. MAax. JUNE. ‘ JuLy. AveusT. (SEPTEMB’R| OCTOBER. |NOVEMBER DECEMBER

Low.High. |Low.High |Low.High. Low.High.|Low.High. |Low.High. Low.High. Low.High. Low.High.|Low. High. | Low.High./Low. High.

. 1860, QO <t
Canton Company ...| 163~ 163 19 - 22%| 20%—- 22| 20 - 13| 1026- 0% ~ 20| 20 - 2034| 183~ 2Blg| 1T}~ 23| 14%- 18 14 -15
Penn. Coal Co 81 - 8ix 5 83 -85 831{- 841¢| 853~ 88%| 85%— 86 5% 861~ 8637| 82 - 83 81 - 83 75 - 81 316- 16
Del.& Hud.Canal Co.| 89%- 943 93%- 98%| 97 - 98% Ud"/ 1012¢| 9626 98 R%- ‘)h}g 9 - 96 94 - 96 - 94 80 - 84
Cumberl’d Coal pref.| 133/~ 16% 151.{ 167% 1/4— ]G‘ 3% £ 14— 1134 b 144 13 - 14%| 10— 13% -11%f 8 -
Pacific Mail SS. Co 4 - (8‘« T7i5- 9434 | 9234-105 ¢| 8514-107 8 £ 5 92%; '17}4— TT2- 8624 | 823{—- 951 T434-
N. Y. Cent. RR. Co..| 71%- 75| 0% '“2’ . 93| 767 151 181~ 83 1 $| 815 ] 83 - 9% 80 - 91 84

N.Y. & Erie RR.... g ; 5| 103 16 - 23%| 17 3 Z AR 31" 203{- 43 | 21%- 43
Hud=on River RR... 2 3 214 - 49%| 46 ¢ b 56— 60 | 56 - 66 | Bdg- 64%
Harlem RR 4 91¢ 7 ! 1 1'2 33 2% 16 - 20 16— 24 15 - 23%
Reading. . 25 2 - ’,"1‘{ 4434- 49%| 45 - 49 41 - 48
Michigan Central . 3 3‘)"’ 8815| 362 45| 4 47}3- 54 \ 46}/— B3| 473 60%| 59%- '8 | 67— T2 5‘)‘3— 7024
Mlclng.m Southern.. ‘}f 5 - T¥%| 7'/4 12 935- 11%- 13 | 103%4- 14 & ¢ 1754- 25 | 193{- 2435 153 23%
Panama 7 13 14— 1'—311/ H’S/—l‘}b 3¢ 5 [131 -146% 125 —131% 334 -12734 |12226-12614 | 12815 -127 120/ L.),é
Illinois C. scrip st’k. 56 - 57 |58 i 893{— 6217 59 - 613 61 5 37 43— 89 | 833 89%| 703 863¢
Cleve. & Pittsburgh. ‘» % 5 b 51 g T - 12}5 8 ¢ 10%4- 12 103~ 1536} 113{- 1534
Cleve., Col. & Cin... ¢ 87 4| 8 £ 91— 92| 913 ! | 91— 95 93 - 993} 9516~ 98
Cleve. & Toledo..... 0 8 g AR sl 27— 31% 23 817| 381~ 49 433%- 49%| 31 -~ 48
Chicago & Ro kIs.. 33{| 6215~ 6334| 6%~ G())u 6814 ()15,‘~ (£ % % | 19 - 8434| TV~ 82% =Tt
CGhic.,Burl. & Quincy ¢ 45 - 60 J)"— 65 62%- 194 Y T 84 841~ 91 81 - Ry
New Jersey 4 28 [120 -124 [124 -125 "_126 5 3 131 -133 (133 -134
New Jersey Central'.| ¢ 9 )52 1108%-105 {105 -112 -115 J p 5 113 ~113 (116 -117
Del., Lack. & West.. 80 |76 -89 |84 -89 |¢ g 96 | 94 - 953 | 9%%- 93%

Canton Company.... 143¢ g ! g 9%~ 10 | 10 - 10
Penn. Coal Co }g . o ] 1, ¢ ™ -T9%| 16 -6
Delaware & Hud.Co.| 8 93 2 { 9 § 5 5% | 8236~ 86
©unmberl’d Coal pref. 914 ¥ 14 4 % = 47%—- b5
Pacific Mail 88. Co.. 4~ 9 034 P 14| g 5) - 6 ¢ 1536- 803
N Y. Cent. RR. Co. 23| 155 554 ;s 7 314 4 g 935 | 2 N2~ 4%
N. i g| 8 5 35 (- 23%| 2 334 | 229 3 2414 263¢| 2B §
Huds=on River RR .. 914 1 14| 4 38 | & 5| 81% $| 3 215~ 34 3%3%- 34 | 33%- 381
Harlem RR. £ % 1 153 ,-’ ‘, { P 94 214 b 1024~ 107%| 1025~ 14
Reading g 3 AE: 5 ;| 30%¢— 3“5 3 333;| 3¢ 3935 | yERd i 63¢1 3435 87
Michigan Central ... 5136 | 4924~ 60 : i 4 J 58 40 - 46 93 % 1 g 3 3%| 41 - 52
Michigan Southern.. 2 ] 127 5 ll/— 18%4| 12 34| 1034~ 13% 23 g E 14%| 13- 19%
Panama 1 1 P 5 173 91 57| 99 ( X 5 5 [115 -1!9
Illinois C. scrip st’k. | 6924 g1 THX : it PARGIS §| 62 ! P 934 | 63%4— 65 541 ik 65 - 69%
Cleve. & Pittsburg.. 3 1 g T < $ 10%- 122
Cleve., Col. & Cin...| 92 g 93110035 | 9¢ 9: ! 9315 | 98%- ¢ 4 9¢ £ 5 | 95 - 96%| 963%- 99
Cleveland & Toledo.| 32%- 37 §— B¢ 5 37 21 614 ¢ A 3% 1| 315~ 8¢ 20 - 303%| 29%- 38%
Chicago & Rock Is.. 16— 62 | ¢ 313 5 3 } 3034~ 3¢ 21— 36| 31 - 3«}4 41}4 4134 46 | 45%- 53
Chic.,Burl.& Quincy 26—~ 6 3¢ £ 5 i} : 52 533 | bTls— 603s| 59~ 637%| 611~ 6635 bR
New Jersey. 12 b 32 3¢ ¢ 33 20 [1122£-113 4 - 112 -112 {114 -114 |2 -i15
New Jersey Central.|1072%-110 ¢ 16 t 5 (105 -106% 2 ke ... |110 -112 |113 -113 3 -114
Mil. & Pr. du Chien.| 10 - 14% - 121 2 g 1 9 - 91| 14 ‘ ; - 15 | 143{- 19%| 162¢- 19 - 23
Del., Lack. & West.| 80 - 82 - 82 g 5 p .s..|. 68 ~ 68 0 -1 65 - 65

Canton Company....| 10 - 11}/ 1034~ 12 Gleeee=ruses| 18%~ 15 £ g 1634~ 18 |18 - 18%|.....-. ...
Pevn. Coal Co 8 -89 2 7 1934~ 82 862~ ‘JO,‘{ 5 5 99% 106 -110 [109%-116 |112%-118
Delaware & Hud. Co.| 84 y Y2 - 97 T3~ 9 89 41 93 -100 16 108 -110 |[111%-118 [11R -119
Cumberl'd Coal pref. a8 = B ;- 4 8 | 8%~ 9% 9% - 8 8 5 95— 17 11 - 13%} 13 - 14¥%
Pacific Mail 88. Co..| 92 99 91 - 993£| 9¢ ¢ 91, 109 -119 £ 10426~ 116}9 107}{412% 1093¢- 121}( 1172¢-133 1117%-124% (119 -137
N. Y. Cent. RR. Co. 37| 193¢ 214 - 85| 8474 £9%| 8¢ %% | 873¢- 933{| 893 - 9451 93 -104 [1023¢-1073£[101 -1057 (101341043
. ) 425 14— 314 35/51{— 40,1:{ %133 - 37 334~ 3915} 8 49 - 65%| 59 - 643{| 60 - 63%
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Harlem RR. R - 3 13 - 15 13 - 17% K18 - 23 21 - 2%}{
Reading 2 4| 42 3% 4)}4 40 5434~ 59% 2 g 33— 8% | T4%~ A7
chhwan Central . 5% | 48 & S 35—~ {~ 6 52 57T - 63% 93 853~ 917 8815
chhlgrm Southern.. }6 34~ % 2 '}g % 1| 233~ 214 23¢ X% 37~ 43%
i 119/ 1%}4 € : P 91 (128 -137 g b 1523 - l.;S
Illinois C. scrip st'k.| 61 4 ! ] 371 - 63 5 j 2| 663~ 613¢| 57 83,
Cleve. & Pitteburgh.| 15% 35| 16 3¢ 26 ~ 183¢| 18% :Lil/ K- 21 - 23%
Cleve., Col. & Cin... ¢ & -115 112,‘,’ —llw}, 113 -115 5
Cleve. & Toledo.. ... 2 5 3| 40— 46 13- 47% 3 %! 45 - 49%| 46 5%~ 69%
Chicago & Rock Is.. -~ 553 27 ! g %~ 56| b6 - 66 P 6016 68% § 063— 18%
Chic.,Burl . & Qulncy [ J 61 -~ 62 | 64%- 3 - 8 74}; 81 85— 983§
New Jerhey A f s 135 -135 5 (133 —180
Neow Jersey Central-. £ i e . 150 —1 5014
Mil. & Pr. du Chien. S (AR5 34— 8114~ 3419’ }{ § 81 -3
do £N 18t pref. 3 93| T9X% 97 90 - 90 9{ —% sl onmin s
o ™ 2d pret. 53 36| 56 ; %0 -3 |7 79 77

- 80
Del., Lack. & West..|....,~..:c.)ueaeiminie 4 | 80 3 - 55 94 -100 | 99 -1R% xog;a—lu 1153-117 126
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1863—1864—1865,

1863.—This year the Harlem Company was authorized to lay tracks on Broadway for horse cars, and the stock reached 179
in August. An injunction prevented the operation. Erie paid its first dividend of 3% per cent.

1864.—The Harlem ‘‘corner” culminated in July at 285 ; that figure, in the same month, being the culminating prlce of gold.
The Harlem corner was the result of large short sales, while nearly the whole of the actual stock had been previously purchased
by Commodore Vanderbilt. Pittsburgh Fort Wayne & Chlcago was in April run up to 152%. [Erie paid two dividends of 4 per cent
each, and Delaware Lackawanna & Western 10 per cent in stock and 15 in cash.

1800 —Lee’s surrender took place April 9. Erie, in March 44}@73% and December 91§@97. Erie dividends, two of 34 per cent.
Harlem almost entirely neglected. Delaware Lackawanna & Western in January, 222@225, in December, 175. Ohio & Mississippi
sold low. Illinois Central paid 10 per cent, and varied during the year from 90@138%.

STOCKS. JANUARY.]FEBRUARYI MARCH. APRIL. l MAay. JUNE. v JULY. AvcusT. |SEPTEMB’R| OCTOBER. | NOVEMBER|DECEMBER

—_———— | e | Sy
Low.High.iLow.High ]‘Low.l igh.|Low.High.|Low.High.|Low.High. Low.High.|Low.High.|Low.High.|Low.High.{ Low.Hig h.| Low.High.
) i | J |

Canton Company.... 17/- 321¢| 25 - 21| 2236 26 | 23 -31/’ - 40 : 30%- 24 | 30 - 33 | 81— 36| 3234~ 35%| 31

Penn. Coal Co.. 1207 -132° [126 -1823¢ /110 —1223¢|114 —126 12yy 141 (136 —139 |185 136|135 147 |142 14736144 160 |160 166  |156

Delaware & Hud. CO 1187-182 . 128 -1321¢(120 131 143134 1135 -150 4 143 -150 |155 -1623¢|:55 -161%(161 -176 {176 -179%|169

ottt iR RS e B R AR M R A
it e = 4 - =~ 38X~ 5 5 -a;’ 5% - 0% 61 - 50 - 66

Pacific Mail SS. Co. . |136%-178 |1a394 171 (165 -195 |1863-196 |18036-193 (17 [17935-246 (228142397|208 281 [213 -248 208 —232 [210

N. Y. Cent. RR. Co..[107 -1247% (1163 120 [107 -118y%|113 -117 11(;%7133 1155125 [116 129 [192%6-1393¢|128 -140 |133%-1383¢130 -1397%(131 -138 ,
i 66 ~8}/ 10 80%| M- 803¢| 16 - Blif| B1{-105 | 905 98 | 92361087 (108" 122 [101 —118% |106%-110% | 9936-1103 | 10434109 '
do  preferred. ..| 97 ~108" | 99 1063Z| 93% 1013| 96 10231013111 |10035 1063 [10054-105% 102141113102 ~1'8% [104 1053 | 993105~ |:003¢-1038%

Il}udlsonktrlgmr RR... g% —;3 3129;— gn g, ~1g1‘ 102117 116" 1423|118 -1433¢ |145 180 |1413¢-153  |128%-150  |131 71;1}4 123; ‘i'%(‘)% 119%

o e 8 I ‘: e D L ( rC - 31, 0 ¢ P 55 e 1k &t 14 b, 5 | & -
Rfftfx‘:)‘o RR 77%— 96 | 893~ 92| 86— o1 | @ ¢ éi »Ei’./ 89 -114%| tE 12, 2 }i; ,}‘53‘ 1?2 EHH 119 -1;7vmy, 122
Michigan Central .:.{ 91" - 99 9436— 98%| 97 —1043¢]| 993 )5 105 -1243¢ 106 193¢ 107 ¢ ; 5 1233 |1203¢-1283; (121 3-1281¢ | 119351283,
Mich. So. & N.L RR.| 455~ 65%| 55 - 63| 53%- 61% T34| 673~ 88 | 68%- 8L | 83— 89% 3 |0 il 79 - 8u%| 19 - 81| T - 89

L |11 187" (181 192 183 193 % £1186 189 -190 (188" -190 |189 -19: y 1188 -190" 187 -187 190 -200

scrip| 813 973 8‘)}/ 94 | 85 - 92| 813~ 95" | 92115 | 98 -111%(102 -116 : 331¢19337-1283¢ [113%¢-125 {115 -120
do - full stock ...| 83%- 91" | 88 - 43 | 91 -~ 91| 89 “_00 |94 <107 |92 - 95 | 96 -106 [106 -126 3 (113 -116 115%419}/ 112y 1121
Gorm bt soen | Tavlet S e |2 I8 |8 SR DBl |8 o |\whoueion
Clove: & Toledo. -..| 114~ 97 8()" (;\,V‘ ﬂ)sy- 9v 10835108 I i oot s :in 113 193 [112 _193 [114 120 [113 139%]i0c :101
Chicago & Rock Is. .| 823~ 963¢| 81%- 95 89 833- 95 | 94 9: : -106 [103%- 3 -113 [106¢-1113¢[102 -111%4 -123%¢
Ch;c., url. & Quincy| 99 -111%/105 110 ) 10 |1075-1123¢|108 -1 1163|115 1263120 -123 12236131 116/ 1243¢
ki 0 e o u | ew |owh 8 0 8 CWTE IS 8 TRl e e

do ])rc 5 - 315~ 85 =€ v it 95 € 24— ¢ e - ¢ ¢

Terr*IIauted& Alton; dg —4% zlii( .3; g b .‘}1 - 43X | 42%- 59 5316 8% | 55 e 67%| 59 - 66 ”)’ —g;
o pref] 50 - 71y oy 55— 69| 574~ M1%| 12 - 90 25— 83 82 -90 |75 - 82y
Tolc(;lo&“z}bmh..f gw t;g ;)é I 73 ~§]ﬁ 63 72 |44 — 60| ddxg- 5;

(] do pre: - 92 ¢ ¢ i b | -9 80 - 88 0. -5
Pitts“FtW.&C}hicA o ; 5 3 9 | 67%- 85 8234~ 91% 60" | 793¢ 87
Chic. & Northwest. . ] 2 5 21 5 5 :6 25 -43 f 14 3, 36 41%| 48 4:})/,~ 49
Mil. & Pr. du Chien. 35 526 - B 43 - 603| 42 534| 50%- m}g 66 - T4 5 5 5!

go %sltpru;. 9 1031103 ....-. .~ (106" 112 ; 3 T

] d pref. 5 7 t 8124~ 90 2 8 - 86 8 i - 81 -
Del., Lack & West. 130" 136 2 150 [154 -161 s Lt1168 15166 i85 :
merican CoalCo...{ ....—.... - o A B R 1 | § 3 5 >3 6
Mariposa Mining Co. 4 1

EE L0950

Canton Company....| 8 93¢ ! 434 « 35%| 33 - ‘3‘1/ 335 ! : 3% - 363
Delaware & Hud. Co|174 -183 P 2 |2 2 -4 |2 28 37 209 -2 2 p 9z 2 5 -2 200 -218
Penn. Coal Co. 160 -1783¢ 216 90 -236 |2 3 2 ! P 2% i ! R 185 -206
Central Coal Co. ....| 6 58 314 - ¢ 55~ 91 b ¢ b ] Q 5 5 = bTx| 55 - 64
American Coal Co...| 92 ¢ 92 0 | 9% 65 -111 g 3 95 ! ! ¢ { | 5 -83 | 83 - 90
Cumberl’d Coal Co..| 46 513{- 6934| 66 - 87 514 5624~ 8 5 £ 1K 4 5 4314 563 | 43%- 53
ﬁmcksxl\ er M. Co..| 45 ’7}/ 69 5T~ ¢ 60 — 883| 68 8314 3 € 5 8% - Bik| 86 -101%%
ariposa Mining(}u. ¢ 28 -38 | ¢ - 43 4 4 362 26— 4t 24 3R7%- 393%| 1T - 313
Pacific Mail S8S. Co,. (319 5 214 —‘230 21 39 |2 —R39 |2%7 5 23526-302 |7 } 281 |27 26 3 5 - (305 -320 (292 -3
N. Y. Cent. RR. Co..[130 -137%4[182 -138 {~145 30 -144% 3514 |130%-135 i.ulg' P C P 119 -1283 1116123
106%-118" [107 -12454|113 -120% -126 |10 1102118 10~l -11 314 | U8 g R ¢ 9315-10434 | 82" - 963
preferred. ..|1003{-104%¢{10L =109 |105%-115%¢|105%4-116 16 9 (108%-113 —11’)}& 108“/ g 100 -106%| 993{-105
Hudson Stivcr RR...{129£-143 |139 -162 148%4(}1}5 120 -164 |18 £ 138 -147 136 |12 p 127}5 114 -118%
Harlem RR 8624-105 [102 T|101 -152 [130 -285 |2 260 =285 ... . sk - N A
Reading RR 111 -118%1155;-1332130%~15¢4¢ (125 —1135 £ E 13835-145 |12 3¢ 317% (117134 - 134 b 1321 ~140 119%437){
M!clnﬂml Central ...|1183{-139 [1313{-143 13(1}/ 152 1133 -157 b 334|142 26 15624 |132 4 | /‘4' 123%4-1343¢ b 1‘)4L’—lil’~/ 115 -133
Mich. So.& N. L. RR.| 843 60 | 883%- 99 | 93  -1185; 813 m 516-1003¢| 93%-101" | 803{— 9414 5| 11 - 85 (13 osa(- 1135 | 68%- T4%
Panama RR 200 -R22 222 -R2T (127 -R40 (245 s 265 5 [W5 ¢ 202 -292 (26 265 270" |265 270
Mlinois Central RR..{112 -122 {115 =15 |13 -135%¢(121 € 129 -131¢(1%4 b P P 11(‘)}{ -1281¢ | 11026130 5 —1'31}‘,{ 121 -131
Cleve. & Pittsburgh.|105 -120 [110%-1193{|1143{-12837(104 32 [110%- 117’4 ) (106 =11434|1 (")14 11737] 90 -107 {102 -109 9126-113
Cleve., Col. & Cin...[180 -180 (146 -157 [1572¢-175 (165 163 -168 s 5 169 -170 |1 170 (164 -164 -170% 180 -182
Cleve. & Toledo 120 -141 [1863£-1493]142 —1”)11/‘135 57 145 -154% 13) -1 71}/ 131 -144 |1255-1¢ ) —1 26 95 -116 11425 (107 -112%
Chic. & Rock. Is ...|1227%%-1493% lltlej 114}5 1192612734 b 105 -119 [110 -117%£|107%-114 014~ 95 —10"/ 853~ 97 =110 |10124-108%
Chic.,Burl. & Quincy (118 -129 [122 -133 lﬂ/ 146 2! 4 -142 120/ 132 126 -132 2 £ -135 -120 114;}( -118
Chicago & Alton....| 84%- 893¢| 81 - 90 87 - §6%| 6 - o 90 9t S § 80 - 82 5 — 90 -93
do pref.} 94 - 96 9214~ 98 94 —100}( 9! 94 - 96 9% - ‘)7 ! ¢ i 9 B 86 - 90 - 95 ‘)? -5
Chic. & Northwest. .| 45%— 56 | 475, 56 | 653— &8 483¢— 65| 50 - 60 | 48 525 573 34 — 46 | d0n— 47| 38 - ddy
do do pref. 65 - 65 | -81 | ¢ 72 - 643| 86 - 943¢| 84" - ¢ 3536 9134 %| 67— 81 | 5%~ 85| 693- 8%
Mil. & Pr du Chien..| 5: 57 - 69 53 - 69| 6 58 - 17 66 -~ T1 b i ) 35 -49 4 - bhx| 41 - 55
Del., Lack. & West.. |19 9 25 -230 25 R 3\) 5 —‘2()0 230 -241 [240 -R42 265 -265 (267 2 200 -205 (225 -230
Pitte., F't, W. & Chic 3 ! 87 -101 98 -14()/‘4\101 1523 10531212 (112 -119 110 =117 % -—1025/ 1002£-110 993£-1063%
Tol. \\« ab. & W.RR.| 58 5734 67 62 - 13%| 60 53| 69X~ ¢ 68 i 63 - 69 3 3634 | & 52 - 53%| bik- 5iX%
do  pref. " -8 {80 -90 |13 911g K % -9 acabmd oo o i} - 7 b
St. L Alt & T H.. b 62 - 13%| 10%- 90 [ 65 8¢ 5 61 ils 59 - 65
do plef 3 2 T - 92 | 87%-101% 821/ 103 R1— 82 | 16 3 ¢ u -8
8515 43 | 423 68 - 69 | 493¢- 55X b 5634 33| dnig- 52

Canton Company....| 27 5 29 -39 2 - 36%| 29 - 47 35 - 473| 36 - 36 384 37 - 39%] 3¢ 17| 89~ 443
Delaware & Hud. Co|152 153 <173 |141 -146 [142 -156 [133 -152 |183% £ 9 183 ~141 |139%- 1’:0 144 -151
Penn. Coal Co 180 0% 185 -185 |170 -170 165 -1'72}/ 140 -146 145 ¢ 5 150 =155 (160 -170 !16614-174
Central Coal Co.....| 8 3 4134- 58%| 45 - 56 | 41 - 51 2 5 |50 ~51 |48 - 62 4‘)9— 6034
American Coal Co... -84 8 -8 |65 =10 | 6R%-15 2 57%—-65 |63 - 65 | 62 - 7| €68 s 36 36 "4!(,_ m%
Cumb. Coal & Ir. Co.| 413- 47 b g 81 -4 |84 =57 |37 =50 X—- 45%| 3T~ 44 | 434~ ;L 40 8¢ 433~ 53¢
uicksilver M. Co...| 93 -101 32— 8 58 - 83%| 61%- 70 - 63 . 43| 50%— 514 4‘,4— 53¢ t 46X~ 50 | 402~ 49
Mariposa M. Co 8%- 20 %13 - 11% - 14%| 10%- 14}4 L~ 1135 1224 | 11%6- 13%| 1026 127 10}~ 16 | 14%- 163
Pacific Mail SS. Co..|290 -320 329 | 32 270 -310 | -310 (280 -280 5 ! 285 -235 [151 -165 |15 -230 (230 =240 (220 -220
Atlantic Mail 88. Co.|158 -160 £ 125 -140 -1623£|150 -175 |[154%-166% (125 -157 [146 -150 (140 -154 [134 -1533¢|131 -135
N.Y.Cent. RR......{102 -119 8 4 84%404 04 88%— 955; ‘0‘%% 98 | 883 9337 9234~ 953 031( 10834| 95%-102 | 95 - 983
BrioRRB, 1.2, .1 .| 662 8675| 683 -85 T0%- 9% ! % 64— 9135 | 8635- 91% 34| 9054- 97
do referred...| 90 -101 g 0 7 - 92 813/ 85 15| 80 — 87| 82 - 86 ( 82 - 84y
gudlmnRI;verRR. 95 115 [101 —11(}g 91}( 1143 | 94 973{-110% 107 -111}/ 10134113 [1083{-111% 10%/ 1127|106 ~1103{
arlem 3 S ot K 5 T
Reading RR. ...... .11022¢-118 "li03 —117 —114% 93— 8916 - 107}/ 913~ ‘OS% 98 —107*/ 106 —116/9 112% -11834|11¢ ,}/—1175’ 105/ 1173
Michigan Central.. -118% (107 -115 | 90%-112%| 9¢ 105 -115 2 106" ~110" 102 —108}6 108 -115 110}47116 113 -117 l/8}a =117
Michigan Southern. . -5 | 63— 12 | 493%- 67 55 - 2% 7| 62 - 68 | 603~ 67%| 6534~ '703 68 - 84| 1134 82 33— 6%
Panama RR 0 2 250 -250 (250 -254 |2 5 250 250 9507|260 250 [252° 255 (2707 270 (240 -240 235 -235 23’ -240
Illinois Central RR.. T3 |114 -2 | 90 -119 | ¢ 113 -119% 129 [12215-138%|118%-1241¢ (123312837130 -1383£|1313{-138 (131 -134
. Cleve. & Pittsburg.. | 9 7% -86 | 47 - 19% 3 5426— 9% -0 | 65%— 74| 643- T23¢| T0%—- 13| 72 - 87 |80 -99 | 81x- 4%
Cleve., Col. & Cin... 150 -160 130 -150 |.....-.....|180 -135 (128 -130%|130 -133 (124 -130 |[I1R5 -128 |127 127 ~130 (125 -1k
Cleve. & Toledo. ... 113 -115 |91 -111. | ¢ 95 2 98 -105 (101 -104 | 96%-102 (102 -109 (100 102%-105 |102%-115
Chicago & Rock Is.. 80%— 98| 85%-100 g 93 -1t2 [1013£-109% 103 -109 [108%-1133¢|105 1047%-1093¢£ | 10531083
Chic.,Burl. & Quincy |11 115 -120 (100 -118 ) 1 104 -108 1091/ 112|111 -113 [i12 -125 |14 110%-115 (113 -115
Chic. & Alton... . ...| 8 9231 90 — 95| 81 - 90 ! s 893{- 92 95 -100 | 96 -103 | 96 -101 |104 103 -106 (104 -105X%
do pref ¢ g 9: 84 -93 b g 94 921~ 95 (100 - -102%| 96 -104 |100 -103 (10624-107 (105 ~107 105}«5—10’7
Chic. & Northwest..| 32 3 3 20 - 34 8t 3 28 - 27 |2 -30%| 2 - 30 |- 29%| 284~ 24%| 81 - 39%| 34 3”>5
do ™  pref. 3 37%| 48 - 64 67 | Bl 62 53 -t¢ 56%- 66 | 58— 64 | 607%— 64 | 6215— 69 | 643- 69 | 61
Mil. & Pr. du Chien. 6 2 48%| 80 - 42 | 34 35}9’ 40%| 88 - 49| 47~ 56 -3 |70 ~225 80
Del., Lack. & West.. 2k 199 -199 - - 185 -185 |15
Pitts., Ft.W. & Chic.| ¢ ‘17;5 - 95% 90}{ 101 2 98¢ 4 Qw}g 107 |1013£-106% 10"
Tol., Wab. & W. RR. 50 -50 | 50 -50 |... .~ . |4t ) Ak ce..| 40 - 40 ~-43 | 3) -55
do do pref.|.... an] B T 4 - i BT K [ 64 —G.) 68 -~ 68
St L,Alt. & T. H.. 25 -~ 35 52 L 30 33 35 - 38Y 38}5-5.3
do _do prcf 65 { 55 - 10 s 94 -94 |60 - 60 5 G| 65 - T1x - 82
Ohio & Miss. certfs. / 6%~ 213 193~ 303 3 2027%- W3 24 - W3 W - W' W —380 ) W3- 81° 28}{- 15 27/ 2‘),{.
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1866,

There was a buoyancy in stocks during this year, and a comparison of prices at the opening and towards the close shows a
remarkable ‘advance in the range of near]y all the _prominent speculative stocks. It was the first year after the eclose of
the war, when the effects of inflation were apparent in stimulating all kinds of business; and the movement then commeuced in
railroad stocks which culminated a few years later in the distribution of the enormou sstock dividends which became so notorious.
The Milwaukee & St. Paul Railroad was this year formed by bondholders of La Crosse & Milwaukee and Milwaukee & Prairie
du Chien ; capital—common, $5,406,883, and preferred, $8, 050,883. Commodore Vanderbilt became a prominent stockholder in
New York Central Company. Great decline (December) in Pacific Mail Steamship stock ; having risen in November to 246, it fell
in that month to 170 after the 20th, when sold ex-dividend of 5 per cent cash and 33 1-3 per cent stock, and in December declined to
160. Illinois Central firm throughout The following were the highest and lowest prices of some of the most active stocks, viz.:
New York Central, lowest 86§ February, highest 1234 November ; Erie, lowest 554 May, highest 95 October ; Hudson River, lowest
981 January, hxghesb 137 December; Reading, lowest 96} March hxghest 118} October ; Fort Wayne, lowest 88 April, hlgheat
111 October.

S8TOCKS. Januuary. | February.| March, April. 3 July. August. Sept. October. |November.|December.

Ri?. shares, viz. :
Buff. N. Y. & Erie
Buff. & State Line
Catawissa ...

do pr . ¢ oA | R s ‘ - S
Central of N. g . 1 }g 1 116 =120 2! ¢ ]2"}{-1'%0 124 -127
Chicago & Alton ..|103 -105% ! 95 9 983£-1052¢ : 32 111026-113% 108 -110x

do do pref..[105 -107 97 ! 104%-106 g 534-113251113 113346 |10¢ 1324110%-111
Chic. B. & Quincy.. [109%-114 ¢ 1247 -125 132%4-137 33| 130 -1'54
Chic. & Great East.. ... s...... Tt .| 4 2 . 50 | 49%- 52% 5 | 83%- 3
Chic. & Milwaukee. v " 63 - 63 ) I e S 0 -7 g g 63
Chic. & N'western.. ;9’ 6,, }«5 - 2T%| A Wx- 9% 28}{— 31}/ 37 37%| 88 - 60% 42
do do pref.. ’)2 - 51% 95| 65%- 61%| 58 - 61% - 6634 | 6 183 | 65 / }/ ] - 81% 5 845
Chic. & R’k Island.. 93 104/ 1154 ; 895;- 96%| 91 - 95}5 . . [102%£-110%% 105 -111% - 102 -105%
Cmn H. & D’ton.. 10 - 85~
L.Je Col. & Cin.. 111 -115 114 -115 § 110 -1113% -115 1113 -115 |1113¢-113%|109 -112
Lle‘re]and & Pitts . 3 2| 5X- 82 ] 80%- 96 1 8534~ 88% ! 81%- 9434 82 - 943¢| 833~ 93X
Cleveland & Toledo. 3% 107 -113 g -1055 ‘1()(;}{-116}4’ 115%-117 1T 127 |11134-1213£|1117%-126
Del., Lac. & West.. 124 -132 30 0 135 -140 |14 142 -150 (160 -162% 150 -152 |1 14435-144%
TR A 373 53| T4 5524~ 5 bt 62 - T1%| 665~ 14%| 6 813%-~ 95 653~ T4}

do preferred..... b, 2 0 8 . T4 -80 |7 6 | TRY- 8% %~ "T9 X1 T9%- 87 82 - 86
Han. St . A B even s ..| 80 -31 30 37 855~ 363¢| 36%~- 363 88 - b1 56 - 59

do go S pref il e sd 2 s SRS o sebin, a¥s e b 53 | 54
Hart. & N. Haven..|170 aeis hr ua
Hudson River g 99 "Z1043¢ 10226 - 10034 |1025¢-110% 108 ~-113% 3i¢|1123¢-1203¢ 11919577 [118" 21283 118}5—1‘3’1
1llinois Central.....[116 -131% 11"}4—11(»1.{ 114,5-11‘)}5 114 -124 -122% 11535-123% 121 -1233%£(1233-129 1153¢-120
Indianano. & Cin,.. 0 -% , - 55 ‘.......-.»_ -6 72 (PR ¢ % -7 | 80 -84 87 -89 |
aollet&Chlcago P o] ccoceccess . . . o 9% -9 |.

Little Miami........ T 1 ..|110%-110%| ... .
Long Island.. : .| T 5
McGregor Western. :
Mar, & C., 1st prf. 403~ 44 | 3¢ 42 | 4
do 2d prf..|. .| 28 - A [ f - 2 3| 20 - 2155( 193%- 20%¢| 193%- 22

Michigan Central... 1 100%-105}4 10234~ 1(h}§ ] g -109 104 -11‘2/ 10936-114" |110%6-11535 {118 —117/ 109
Michigan Southern. 0, 66355~ T17%| 69%4- 83 18 -101 e S ’"8/ 647 | 83%- 823~ 883 | 87%- 93 8%~ .M

do guar. . 140 -140 (140 —140 & -
Mil. & P. du thcn. 35— ¢ 91 -91 |83 B P caeconns e 1

do 18tprefil. . .ovee i) g Qf}g- 97 |95 % 508 Ll 95| ¢ 99 -10 0/—f00}g

dov 2d pret.|. . IR

Mil. & St PauI s : > > 9 ] 2 ;(‘) - 0'4 4‘;/— .)?

rel.|.... L L & & b ) - “3/ 687%- 0%
Morris & Essex ..| 99 -103%| 993%£-100 ¢ 35 ¢ 80 -80 P . o
New Jersev 185 -135 <112 1'29%-129 130 -130
New York Central.. 8634 - 9¢ | W3- 93K 9{ ! 10236-1057% |102 -1143 111%—1‘.’1 1063£-1233¢
N.Y. & Harlem....|.. e tlowmnist 85" =85 | e 99 -9y

do Pref.. g saee

*» Y. & N. Haven..|.. st oWl e ! 2 1 11 -112 |112 —115 114 -1"0
ior. & Worcester. .| ¢ ¢ 5 -103 e 107 -110 (110 -115 L £
Panama 235 5 |240 -243 5 ! 2 ¢ 5 0 -260 (WO -5 e 270 |88 -265
Phila. & Reading... 9711023 | 96%4-103%| 98%-105% 1053%-1113% ( 111 <1173 (11R% 11734 [1143{-118% 1105/—11"“/ 108 -112%
Pitts., F.W. & Chic.. Y1k~ 957¢ 88/— 93 88 -100%| 9R2-100%| 95 - | 95%-103 102}(—100}{ 103 —-ll)b% 106 -11134 Ul,g lll}g 104 X%-10738
Rome & Waterto’'n - 98 ok g 90 - 90
8t. Louis, A.& T.H..| 37 5 E C E 30 - § 5 ‘84 -4t 363¢- 38 | 383 50Y

do Pref.. 5 ) b 61 - 664 6 67)%- 133%| 11 - T15%| R%- "8
Sixth-av.,, N. Y 35 36 i .

Ston. (N’Y P.&B).|i1: 105 -105 [L6)% 101 —]00% 110 -111 10974-110 111 -112 |100 =100
Tol., };V&b & \IYQ}I;. 3134~ 32 -39 83X~ 81k - 36 535 39 - 47y 4‘3/— 4(;/ 44 - 55
o vef .|. e i : vess) 5736 7 i
Warren .. -
Coal SlLaree, viz. s
American 65 - 69
Ashburton .........[ 13 - 143
BRHEr. .. covensess ve] 38 = ég% 13%- 1634

41%- 435

(Lonegll(}atcﬁd (Ma.). N S
Cumberlan 4136 4135 | 4134~ 45% -}\f g 43 - 49 442- 41%| 44%- 47 46 =48

Del. & Hud. Cana] 13434-147  |133%- 13(;%[132}{ -13534 |132 & < 6114534~ 55 146}2—15(,‘ l)(; ~155§
: 3 -5

6

Lehigh & Sus’hannal .. .| 5%- 5% -
Maryland Ant'racite .| 15%- 15% - 1¥%]|.
Pennsylvania..... 35 (155 -16234 |141%-150
Schuylkili .. 134~ 16%| 153~ 17/ 12 -16
Bpring Mountam. - AR ..l 44 -45K
Spruce Hill
ilkesbarre...... . 60 - 60
Wolf Creek 8234 913 92%- 9634
Wyoming Valley...| 50 ~5334| 49 - 5,.“/;
Gas shares, viz.:
Citizens............[118 -118
Manhattan o] vessanaises
Mining shares, viz.
Copake Iron .......| 0%- 0X .
Mariposa Gold 12%- 15 103{- 13 113%- 12% 11}5— 13% - 13%| 10X~ 12%¢| 1034~ 1237 133~ 14%
do . 16 - 19}{ 15 - 17%| 16%- 18%| 17¥¢- 25}/ 19%- 20}6 Rl - 26} 22 -2k 3 b5 AR S
Minnesota Copper. iy = 17%- 17% S e
Quartz Hill Gold.. . 5 5
chksxlv r e 86%- 44% 39% 43 5 49 - 56% 53% 4'7%— b513£| 49%- 54X| 54 - 56% 43 - 46%
Kutland Marble.. 124- 113%|.... AR M TR 16 - 23%| 23%- 32)¢| 29 - 33% g 21 - 21
Smith & Parm, Go_ld essessncsss]|sssecascens | 9%-10%| 9%- 9% Q- 21%| 11%- 14%| T¥- 12)%| 8%-
Linprov’t shares, viz.

IBOGRAVALOTIPOW. L .4 soesiseslevssnsonvas 343~ 51% 3‘3}/— 51% 303- 85 | 81- 84 | 21%- 33/ 28%-
BrunswkCltyLand ik ot % 524 }g 83~ 10 /5 }6 - J O T%- 8% T -
Canton.. : 42 433 - 48% 551~ 62 'i'/— 6124 513~ 53% .;2 06,{ 53}(— 57}( 4 - 5"'}{
stlryh o g 2 12 - 14%| 12%- 18" |. 14 -143%| 14 -14 |..ecenoe...| 14 - 14X
€lp.
West. Union, 57~ 69 2 g 57 - 64 | 49%- 62 - B3| 55 - 593g| B4~ 58Y| 51K~ 563 | 44 - B3 3 - 50
40 A0 (RuB. Bxt)]...cc0i e ]oss 108 -109 |1063¢-100 |107 -108 (106 -10TX|10f -110 (102 -103 | 95 -100%| 97 - 98 | 96%- 97| 953 976
Stms’p shares, viz. *
Atlantic..cooveeecee : £ 128 -133%|121%-133 |122%¢-132%(124 -130 112 110 -117%|106 -116 { -132 (108 -1i3
f 3 5] 5 -R15 [2156 -2297 (225 -225 [0 -R12%|2 b 22 (219 -222 1215 -R34 160 -174¢
do (Scrip). > R 216 =218
fouth Am. Nav..... . suah teue 1 1103 1133
Union Nﬁvmmon.. 101 -107%
Faxpress shares, viz:
AUAMA. . liceissens]s
American ....
United States rxe
Miscel’s shares, viz :
Central Am. Transit
Taw York Guano...
+mym Trust........
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New York Central stock rises from 86§ in February to 123} in November—a fact accounted for by continued purchases by the
Vanderbilt party. Speculation generally quiet. Express shares admittel on Exchange list in October, but by close of year became
depressed. Chicago & Alton, on prospeets of extra dividends, advanced (December) to 130}. Pacific Mail fell off from 173 in
January to 108 in December—a decline predicated on the advanced condition of its rival, the Union Pacific Railroad. FErie, at 52

in March, rises to 774 in July, and continues high to close of year. Illinois Central reaches 133} in December ; opened January at
111. Ohio & Mississippi certificates converted (December) into stock.

Stocks. | January. | Febmm‘y.'| March. | April. | May. | June. July. August. (September| October. November.| December,

1—Rilr’d Share List
Boston, Hart. & Erie .... S e s s ae < | Bistaca w shaid e 3} 5te a e 300 Sie e . .... | 14%- 15%| 15%- 17 15 -16 103 - 153
Cent of New Jersey.|124 A8 P 23 116 113%-115% (115 =118 1113 -121%|121 =122 |121 -1R13% 122 3 |12 119 -120 ’11-'13.,(—119
Chicago & Alton....|[105 105%-108%|105 -107 |[10T -108 |109 -114%(114 -115 (111 -117 (117 25 |19 120 12 |1213%-130%
e pref..|109 -11 112 106 -109 [108 -109 |11124-111% 11134-1162¢ 117 -132 (114 -120 |[118 3 Ps % 125 -1 125 =130
Chic , Bur. & Qincy b 120%-132 (130 -135 (130 -132 [132 -142 |14t -150 |16 =130 b A b 133 -135 (136 -13
Chicago & Gt. East.. . Saeoeae i1 -15 L LU O s . 0 -2 |.......
Chicago & Milwaun... § v onieiand 5o b R Ty |
Chicago & Northw’n 5 91| 325 - 363 - 36341 8116~ 363 | 3334 - 4434| 43 - 5134| 443%- 50 38x- 453 | 41X~ 48% 585 ' b5
A8 pref.. 6335- 6934 | b9~ 657 | 5634- 65 5634~ 6(5%| 58 - 65| 647%- 1314 | 6T%—- T1%| 63 - T1¥}| 653 10 35~ 6734 G
Chic, R1 & Pacific. . 9% 37| 9235~ 981%| 853¢- 93%) 867~ 927%%| B1%- 95| 95%-104 | 99%-103% 94 -104 | 943- 91%
Cin, Hamil & Dayt'n weeeea-aa| 80 = 883 80 S0 | R IR T -
Cleve, Col & Cinc'ti. 100 5 : 9814-1012%
Cleveland, P & sgh.. 15024 -150%4 .
Cleveland & Pittsb’g| 7525- 9137 79 - 853! 18%- 83 6534~ 19| T134- 53| X~ 8614 b Y1%- 96 Y ik 82
Cleveland & Toledo. [117 -1262¢/117 121 (116 -122 [1093-121 [1123¢-114 [1187%-1923¢|1102¢-126 [1213¢-1273¢|1253¢-131 { ﬁ.‘]{_‘_}ﬁfﬁ -104x| 97
Delaware, Lack & W|.. 112 -112 125 ~155 (130 -130 (118 -121 |[118 -123 |109%-113 -114  [11134-114
s 8crip|. . 08 5 118 -122 [124%-126 (116 -116 |[113 109 109  (11C%-113 -112
Dub’e & Sci. C. pref. £ 5 i & P s i 70 -0
TEE S el ; %| 5 54 | 5S%4- 655¢| 5S34— 673 | 655~ TTi| 667~ T65¢| 59 6354 - 6% | 695;- Td}
¢ pref o] B8 ] f H b P T134- @ T2 54 % -9 5, % - 80 6 - 80
Hannib. & St Joseph % 44 s o] 4l WP LR
i ¢ pref..|. 2 : 5 g 5 g b
Hartford & N. Hav.n|......... |.. 13 7 . .
Hudeon River...... [119 -1351¢/13 {%0‘1},% 96 -1033([1022-110 (109 1223 |1193¢-195% 1243135 )¢ | 125%-133 1233 1266 (124 -138%
INlinois Central 122 4 1112%-116 |113%-116 (117 -122 (118 -12¢ [117%-122%4|120 -1R2 (121 -126 (124 -134%|1291¢-135
Indianap. & Cincin. . - 81 8 79" - 80 . 1|80, ~ 81| 6B Caag 03— 50X -68 | 60" - 60
Joltet & Chicago,...].cceveoines "1 Seaals 5 5 =95
Lehigh Valley - R 3 il sewahen 4 =102%¢
Little Miami. 5 : sé
Long Islacd
Mar.et. & Cincinnati
> 18t yref..
i 2d pref.. |. ) va - v ceee seersasasesforesncsesis
@r-chigan Central.... 106 -1087%11073¢-108% 09 -112%1209%-112 108 -111%[108 -110 |106%-110)|107 -113
Hichigan Southern. d : T02¢- 153 | 1026~ 83| 643%- 144 ¥ 3 Ti%--84X| 6 - 843 T14- 8 Tosg- 82 du
Milwaun. & P. du Ch. A
s 1st pref..
45 2d pref .. g
Milwaun. & St. Paul.. 35%- 4) g 5 5 331~ 37 4717%-
-4 pref.. | b3 56 - 6) s 5 34| 534~ 51X 6025~ 68X | 6434~ 68} | G
Morris & Essgex. - oo Tl oler .| 61 - 67 | 65 b Wyl
New Jersey... ... ” L1135 ... 140 -140%].. Sk
New Y. rk Central 3 97 - 99| ¢ 043411
New York & Harlem|. PR T S .1 93 =95 | 96 -105 = .
% pre-.. vee..o | 80 =90 98 -4 on Tl ~-115 .. 112 -112
N. York & N. Haven; 115 -118 |11614 121 5 115%-123 2 22 -12434|12 1243{-140
Norwich & Worces.. 95 - 95 .| 95 ’ g 9: ¢ : - 92 - 92 ¢
Ohio & Mississippi.| 233~ 1% 2853~ 29 P 7 5 b 5 - 28| 243~ 27X| W~ W| B~ 29
“ 87 -89 70 - 170 5 5 5 39 love wnos o] T2~ TR 5 | (9%~ 10
260 w01 [0 -261 |63 263 254 W6 =26 6 300 -312 (309 -311 200 -2%4
Phi adel. & Reading.!| 9955-1051¢ 103%-1061¢ 1005 103 10236 1043¢ [10374-1095; | 102 1022 - 1073|101 36-104% | 95%-1023| 9 9134~ Y6%;
Pittsb., Ft. W. & Ch.| R -105% 9%~ 9% 9 - 98 962 -103% 103%-107 993{-1063¢| 963¢-101% | ¢ 98 3 -1003£
Rome, W & Ogdensb| 95 - 95 S ¥ s oo gem ] 3
8t L., A. & T. Haute| 31 - 33 : 5 5 § 5 t .47 -b2
& pref b b i i i 2 5 i 7 | 65 - 68X
ferond Avenue .... G - e I b i b WL
Sixth Avenne ok 2 - 5 Senntn e i 1% =126
Ston (N.Y,P. &B.) ( nwisNase
Third Avenue.... . orad Sl sl TR >
Toledo, W, & West.. 57%| 83 = 4335 | 3 30| 8¢ : 4R7%= 531 3¢ 93| 89 - d835| 31%- 393 | 3814~ 43
. le'f . 66 - 66 € b ) 5 587 67 696~ 2% H i} 612~ 68 tlx—- 63 61— 64
'Froy, 8. & Rutland . SUEERO ) 5
Warren
2—Coal Share List.
AmMerican...cc. .ovee
Ashburton... .......

185 -135 [132 -134
1112¢-1153¢ | 11354-1183¢
.[116” -118

Cameron ...... .o . . S+ - o
Central 3 5 1. e 355;- 35%
Cumberland 35 g 83 5 25 - 36 1 3 g s 3| 35%- 413%| 333%- 31k
Delaware & Hudvon. 56 (145 -147 [143 -147 ] G 148%-156 |145 -152
s aryland.... A o : . ceee ceevssase

Pennsylv
Schuylkill.... .
Spring Mounta'n....| 70
United Siate e U A 823¢
362

8—Gas Share List
Citiz ns’ (B.ooklyn)
Harlem..
Manhattan. .......
Metropolitan..

4—Minin s Sh. List
Conesoli’d Greg'y g'ld|. 37 6%- 8%
Mariposa gold v g } $ 5 6%- 8
o prel. ~. 8254 2 Pl 3 1¢ ] 16— 21
New Jersey ziuc.... adliBeia s Wal sy o s
New York gold......

Quicksilver 38%- 4135;| 303~ 38%| 2b%- 33 | 22 - 30%| A 31%- 35K

Boston Water Power| 233{- 30 | 253%- 28%| 243%- 21| 24%- 32| 26%- 33%| 23 - 94;4| 55~ UK
Brunswick Land 8 9 ] 6 - 8 4 - 6 5 - b 65 - 6
Canton improvement| 41— 49| 42 - 50% d1%5- 443 | 42%~ 48¥ | 46%— 53%
Cary improvement..| 11 - 11% -
6— /elegraph Sh's
Western Union. ... | 42y
o ** (Rus’n)| 95
1—S8mship Shares.
Atlantic Mail.......| 95 -110 | 79%-105 915 9026-101% 107 3111 4 109 -113 [112 -1!18 114 -121 (115 -121
Pacific Mail 150 -173 (122 -160 32 |118 -128 |[124%-12 139%{-148% 1413{-14637|1:5%-1447% 139%-150 |117 -1453{(108%-130%
Union Navigation...|106 -10%3{(109 =109 .
8. Am. Nav. & M. R |113%-117} (115 -118
8--Kxiress Shares.
Adams 63 - |55 - 67 58%- 66| 62 1 MR - 63 B {1 6626 813 33
Amercan....... . | %0 =80 | 54%- 69 5 5 5 4 i1 - 71| 6 5 5 . M - T4 13| 66 - 83| TdX- 83X
Merch’s Un., $25 p’d. et ] 3 P 11 -13 . .
g T R ¢ Rk i
“ w gy b s gt
United States....... i p 5 ; : 5 i 2 8
Wells, Fargo & Co. .| 6 5 b
9— 17rust, ins &c Sh's
Central Am. Traunsit.|... s Seoas
Home Insurance.... v 121 -121 B e . .
.[110 ~110 Fosmiesee ¥ cecscssasee ok 113 -116

ssevessreae cessssenaes . . cee. . ceses dececcseriaclicsssennsocle ensscacen

- % 4 30%- 4%
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This year was marked by the contest between the Erie and New York Central Companies. Erie fell off from (Marck} 81% to
(November) 353. New York Central maintained a bold front throughout the year, commencing at 117}, rising (July) to 136& and
(December) ranging 1233@159§. Depression in coal shares. Pacific Mail in January up to 115%, April down to 86, December 1’1p to
1208, Chicago & Alton (September) 1584, and continued hich on the prospect of an extra stock dividend. ‘“ Henry Keep corner” in
Chicago & Northwestern. stock, which rose in October to 97. ‘ Vanderbilt corner” in Erie, as against Drew and Fisk, the latter
getting the best of it by an issue of convertible bonds, which were immediately exchanged into stock. In November, Fisk cornered
Drew in his Erie contracts. The Milwaukee & St. Paul, or ‘‘Garner corner,” in October, carriel the price to 111, but proved a
failure for the clique. Delaware Lackawanna & Western Company leases the Morris & Essex Railroad. New York Central 80 per
cent dividend declared in December, Panama pays an extra dividend of 20 per cent stock, (September). In addition to the rance
below, there were also sales of Columbus Chicago & Indiana Central stock at 40@41, and American Merchants’ Union Express at 42.

Stocks. January. | Febroary.| March. April. May. June. July. August. September| Cctober. |November |December,
|

L e | 13- 11| 14 - 16| 19%- 16 | 143¢ 15 -1 ’

‘Boston, Hart. & Erie| 135~ 17%| 14 - 16| 13%- ¥-15 |15 - 15%| 15%- 15 - 18%| 18%- 24 | 20%- 923 | 238 - 21| 21%- °m3 -

Buffalo, N. Y. & Eric ; L % 10-9 | - 13| 21%- 23| 26 - 28

Ceut’l of New Jersey| 11431173115 1143671183116 21207 |119%-126 120" ~i213¢|i18" "~i2i 1194 ; 217 (11034117

Chicago & Alton....[150 -136 |128 136 [1203-181 (120" -123%¢|12736-128 |129 -138 [137 138" |136 -141 |141 -158})150 —-155%]1: 140 -147
“ WU pref. 131 ~140 133 -133 (132 -1333[125 -129 |108 -1293(130 -136 |12836-1293|1383¢-145 152 -156 |185° -156 [1383%-146%

Chic., Bur & Quincy|138 -143)% 14936-150 (150 -150 (149 -150 (151 =1 164 -165 (170 -173 . 168 9 170 -175

Chic '& Gt, Easiern|...ouus.... el e Bl Dol B e [ o] i e 40 - 40% :

Chicago & Milw.uk.| .... .....| T2 Saciesetos |iase abtsonls eusnssran ceseess soelocenncens o

Chic. & Northwest. 33| 53 62~ 603¢| 60 ~ 64 |63 "~ 0| 6534~ "12 80 283y €1 2700371 883~ 973|132 603¢| a5 863g
“ “ " Dref. 5| 72 - 53| 1Az T6%| 68 - 636| T5 - 803¢| 11~ 843¢ 1936~ 835 83%- 91| €8 - 981 36| 1554- 8%

Chic, R. I. & Paalic| 93} 9631025 | 91 - 98%| 85 - 91 | 3%~ 98% | 96%-105% 9755-1123¢ 100%-1013¢ (102 -1093¢

Clev. . ol, Cin, & Ind| 95 201 110 [1073¢-105  [10136-106%] .. .- 903~ 92 %| 81 - 88" | 19%- 82 | B - 80

(levela. d & Pittsb’g 933¢- 933¢| 83%- 963¢| 80" — 92 | 833~ 89 | 86%- 91| S 85 - 89 S15- 89 | 84%- 91

Cleveland & Toledo | 973-1147%|1055-113  [1023-1083¢ | 9T36-1062¢ 105 %-110% | 1033¢~1103¢ 9826-1023 1005~103%¢ 10131063/ ¢

Del., Lack. & West. 318 18K-14 |14 1168 11851257 123124 118" 120" 1183122 (12136132
o H scrip 1 oolionitne vy - .

Dubuq. & S. City. |: 803-101
. O E 92 - 91 | 9

T34~ 18%| 6 1524 % Sa— 682 %4 67%- Tl 46 2 33
pref... eeree| T2 ~-83 8: 4 -80%|€9 -1 | -T1 5 b T434- 53| 68 - 3% 6 6 -7 |59 -65
Hanib. & St. Jos...| 51 =61 8 ~T%| 8 -83 3 86 ~86 | S4 - 5% .. 90 =90
R 3" pref. p 3 3 81 - 8| 83%- 87 ] 87 3%| 83 - 86 86 - Ry
Hart. & Y. Haven.. .. 213 =25 Nl i S A R
Hudsou P..'lver....'. os : 132 ~140 13426139 120 =133 |14%-13534
m." 4 C“t ?cnp. . sevnsle o 115521455 TR iié'x"i 1}‘ % e 90 =40 |90 -93
inois Central : il 5% £ 8 | 146 5 23415 1 -4 140%4-144,
Ind. & Cincinnati .. | 60 - 60 4 . = 04 Livwe cewees]iD 2 2 bl - blxl 50 - 50 4 b
Joliet & Chicago....| 9T Censsestons 9 . % - Yo
*[Lake Shore ... 1 i 93%4-102%
Lehigh Valley ¥,
Loung Island
Mar. & Cin , 18t prf.
A adq s

6%~ 6% 11 5 | 10 - 10%
Michizan Centril.. [106%-112 3 ¢-114 g | 118 117%-1213%[116%-119 g p 118 -119 3 115
Michigan Southern.| 85 - 89% 87%- 92| 85 ¢ > 894~ 934 | 333~ 93 32 &) 0 543{- 89
Mil & P duC, 1-tprf.| 99%4-103 9 91 -99 04 |103 -105 [104%-106 6 10:

Log > 2d ** | 90 -i00 2 : 91 -92 e 9: ¢ § 98 -98 | Y9 =109 |....... cspe F
Mi'. & St. Paul....| 47 - 5% 51 - 59| &b i~ i b2lg- (7 | (5 - T3] 6¢ % 3 - 0%
e st pref.| 63%- 67 54 = 65 | 6624~ 5 63%- 11 [ T624- 19%| 718 - 65 9% |93 -112 76 - 983 8lx- 89

Morpis B Hsgpx . . 1 .00 c.oaslvhnencns es ot svesl B 5 65 -65 |65 - 65 B 64 i3 53| 6536- 66 |. coee. ... 85 =95
Newd rsey. .. ..|[130 =135 2 32 |1 184 3¢ 28 -128 : 34 [120%-134 [131-134 [13234-133}4
New York Central. [117:4-1323 (13 31354 [110¢-13) 182141363 | 13161363 2 34 112836-1302 | 116 -1293¢|1233-159%
New York & Harlem!112- =130 el e T o .1 127 (123 124 |.. 1 2 ..|120 -128
7 L pref.[123 -123 e i S . e 4 122 =124 p 2! .. |1202¢-120 5%
New York &N. Hav|133 -140 140%-141 |1 2 |I6 5 145 =145 -1453% 0 3 [140 -140
Nor. & Wor:ester.. 94 - 94 s - redee ALl 92 -92 |91 -91 | 9z 93 . 90 -90 |91 -91
Ohio & Miss ( 293¢- 333%| 29~ 31% 2934~ 31| 20 - 31%] 29 - 30%]| 28%- 313 ¢ 974 236 | 2824~ 81| 20~ 345§
b yetyrel Ll B -8 |6 - 13 80 845~ 84| T- 19 T 9

1330 188073107 2368|360 - 269 345|330 -330

pref...
Oil Creek & Allegh'y
gL e R PR RS 346 |2 2 g 3

Phl. & Reading ...| 91%- 97%| 9234~ 95 | 83— 841¢| 8idg~ 91%| 40 - 9635| 93%-1063| 9-34-1012| 88— 95 | 89k~ 95k 92 - 99%| 963§

200 =310 (315 -315 |330 315 -330%4|3:
Pit <, ¥ Wayne & C.| 97 -104%| 9914-103 | 99%-103's| 99 -105 [l04 -116 [1093~1163%5|10624~110% 105 -110%(107 -111X% 10534-113%
Ren. & Saraoga...| 80X~ 8034 2 84 - 86 | 863%- 89%| 90 - 95| 9 H- 953 ceerunrnnn. cieeesssies| Y3 =93
Rome, Wat & Ozden|...eeee ... i 7S sesees. . ...[118 118 110 ‘ {114 -114 . 113 -115
St. L, A. & T Haite| 50 - bd4% 43 - 49%| 43 - 48 1 . 43 - 46X
. X pref.| 10 - T6}| 7z b 66 - 33| 67 - 68%| 66 i ..| 63X~ 65%]|.
Second Avenue..... 5 e i o ) we[ i esele
Sixth Avenue....,..|1 = 4 b e sine s spnlicseean
8ton, (N Y P & B).. 2 5 ( 80
4 hird Avenue. .. .. - s .
Toledo W. & West. 15— 47 42 ‘ 5 2 ¢ 33| 63%- 64
b e prei | 64 b i 4 p b i b 3 b 13%- 18

2—Coal Share List

American..... 49 -50
Ashburion e SR | 4
Cameron... qUs = b W B S > ..
Central... .. .| 40 - 40 46 -~ 48 T 5 AR e A "
Camberland .. .....| 32%- 38% 15| 80— 85% 33 | 33 - 353 33%- 35%] 33 -85 29%- 35 | 33
Del. & Hud. Canal.|147 -148%(145%-150 (147 =152% 156)4-165 |133 -163%|1¢ -141 131 (127 =131 |198 -130%
Pennsylvania (e 180 =10 210 =R10 [200 =200 [.ceveeeees |210 =220
Spring Mountain... olocissisisedlisnnsnnonnnl siless e e i |4 R TARETRE P eIt P P AW cescesssses
ey AR 140 -140 144 -144

izens ... el | - oo - cecee seacls ees sese e = c
Mauhattan S tasencras Rreravellbones - onmel |3 P 22 230 R

Metropolitan ..... 2 sose]easosuscasftiocsvescens|bre goors sosnonseenelioe T e

4—Mining Sh List. .
Mariposa gold.... 8- 8%| 1 - 8%| 6 - 6% % 5 - 6 8 - b 34 4%- 5%

% s rof.| 18%- 15| 10 - 143%¢| 10 - 11 9%- 11%| 6%- 8% ¢ 8 - 127%| 18%- 21% 19 - 21%
Quicksilver 2l - 21k%| 28 =25 | 0% 2B | 28 - 2| k- 32%| YK~ Wk 5 236 | R0~ 23%6| A~ 1K 207%- 23%

5—Land & Imp. Sk N i :
Boston Water Power| 19 - 23% - x| 193%- 2°%| 19 - 21%| 0%~ 21X 173~ 23 153~ 114| 15 - 15%| 1534~ 18%| 14%- b} | 18%- 14%
Brunswick Land....[.... e T [T 4 - 9 8- 8% T~ | 9 =12%| 11 =12 B
Canton Improvem't.| 48%- 60% 45 - 49%| 49 - 52 -b1%| ¥ 9 | 4536~ 43 | 46 - 49% - bik| 454~ ElXg| 41k~ BUXN
Cary (g B ; : . cesansssnen| Si-. 8K : 1058= 11%1: covenece.

6—Telegraph Sha’s g,
Western Union ....| 36%- 89| 333%- 87 | 333- 86| 84— 83%| 363~ 38%| 33%- 83% ¢33 -85 |81 -34% 33%~ 07%| 88 - 31¥

1—8t mship Shares
Atlaniic Mail .... | 95%-115 | 953%¢- 99 | 85%- 993¢| 98 - &7%| 31%-35 |30 -80 |28 - 20%| 15 - 19%) 20 - 21 . " A -
P.ciic Ma'l 0634-115% 108 -1143¢|102-111% | 86 -104 | 03— 97 | 95 -108%| 9726-101%| 983(-10436 110136-11376}110 ~130X 111-120%%
Lnion Navigation ..[....ceeeees 1826- 263¢| 20%- 30 | 20 - 26 | 233~ 26| 26%6- R0)6| T = 2Wg|.cee eviiiifiiinniaians # oo smononins

8—Expre s 4
Adamsw -8 T1%-11 | M0 - 63| 52 - 63| 56)- 63 | 51%-58 | B1%-54 | 46 - 53 | 43 - 53| 493{- 5y a5 - 5)
American. . ... 73 - | €67 - i3] 67 - 03| 49 - 69| 53 ~ 61 | 42k6- bdlg 40 - 45% L | 45— 49 1 42 - 46
Merchauts Union 35 - 39%| 30 -36%| 3:3%-35%| 2B =35 | W -31%| 24 -2 : 18- 4% 54| 21 - 23| 18 1436~ 18%¢
United tates.......| T44- &3 | T4 = T634| 69k~ 3% | 45~ 11X | 65%— 61| 45 - 56 | ¢ 41 - 46% 47 =50 | M 45 - disg
Wells, Fargo & Co .| dik5- 4925 40 =45 | 35 - 41 | 26 = 83| 22 - 27 | 23%- 23 | 24~ 2% | 24X~ 20%)| * 28%~ 81%| 25 - 29x| 25 -~ 26

9-Trust &e. Sh’s.
Ui ion Trust .. e s nnn | dedenvedasii] S
New York Guano, . 1 -13
Bankers & Brok’s As o e ok

x| M|
109%-113 (106 -114%| 96%-106 104%-106

4 Previous to the month of October this road was known as the Cleveland, Painsville and Ashtabula Railroad Cezjany.
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Stocks generally reached high prices during the first half of the year, the prospect of stock dividends influencing several of the
most prominent. Chicago Rock Island & Pacific stock advanced (April) to 139, on rumor of extra dividend to represent government
land grant. In May the Pacific Railroads were opened for business. Erie struck off from the regular stock list on account of
breaking rules in not registering, and no quotations were made at the Board from March to August. Coal stocks generally dull.
Express shares low. Mariposa gold (June) falls from 24} to 7, and preferred from 50% to 14. Pittsburgh Fort Wayne & Chicago RR.
was leased to Pennsylvania RR. Company, at 12 per cent on stock, and the stock afterwards increased, and converted thus into a 7
per cent stock. In October the consolidation of the New York Central and the Hudson River Railroads was made, and a new
distribution of stock certificates issued—=R7 per cent on New York Central and 85 per cent on Hudson River.

The most important event of the year was the panic of ** Black Friday,” on the 24th of September. This was caused by a great
corner in gold, engineered chiefly by Fisk and Gould, and which culminated on Black Friday in a rise of gold to 1624, and an
immediate fall to 133 on an announcement that the government would sell $4,000,000. The clearings of the Gold Exchange Bank
became hopelessly involved, the bank suspended, and there was a dead-lock for several days. Stocks fell off immensely, and the
prominent firm of Lockwood & Co. suspended, besides a numberof smaller houses. It was the most severe panic, from purely local
and speculative causes, that had ever been known in New York., The flucruations of some of the leading stocks in that month were
as tollows : Chicago & Northwestern, 86}—63 ; do. preferred, 95-79; Chicago & Rock Island, 1154102 ; Erie, 42-27 ; do. preferred,
71-57} , Hudson River, 186§-134 ; Lake Shore & Michigan South., 1064-76%; Milwaukee & St. Paul, 803-61; do. preferred, 893-75;
New York Central, 2063-153; Ohio & Mississippi, 82§-24; Western Union Telegraph, 37§-35; Pacific Mail, 803-594.

|

|
ETOCKS, January. ! February.| March. | April, May. . August., (September| October. |November [December,

1—Rail'd shar.s : !
Alton & T, Haute, .| 423%- 39 | 41%-39 | 88 -3 | 39%-386 |40 - 38 36 - 33 ¥ 82 -30 |29 -2 | 2%-25
do pref.| 69— 63 68x~ 60X 66 - 65 67— 65} | T2~ 63 j: 59 =58 66 - 56 58 - 58 57T - b7
Boston H, & Erie..| 28 - 27 3%~ W% 18 -17 11 - 9%| 10 - Ug
Chicago & Alton. |[151 -147 |[161 -152 (159 -1i0X% (162 -149 51 =156 P 52 b 168 =153 [151%-135 [146 -1851(152 -145 [146%¢-141
do pref.[150 -148 1160 -1563 [(156%-154 [161%-150 [i61 -159%¢|160 -15¢ h 59 |162%-1556 [156 =135 |147 =1362¢|149%-146%|145%-140
Obic. Bur. & Quin.|[200 -185 [190 =187 |[174%-172 |176 -172 (199 -180 § g 200 -198%(170 -160 [165 =159k |165 =-147 (151 -147X
Chic. & Gt. Bastern| 48 - 43 . TR TV TRARCE NN ) T e e
Chic, & N'western. {~ 87 5%~ 81 | 87%- 83 933~ T1%| 8¢ 93X~ 83%| 86 : 3%~ 69% 6%~ 66%
do pref | 92 B 923%- 89 98%5- 9326110635~ 9634|1055~ 933 | 96%~- 93% (101 ~ 93% 85%- 83%| 89 - 83Y%
Chic. & R. Island .. |135%-117% 131 -124% (139 -128 |138%-125 |[123 =115 [118%-113%[118%-114%|115%-102 [110 =-1083|106%-1023%
Cin., Aam. & Day..| 77 - 7 by pea .
Col,, Chic. & Ind. C| 59 - 43% - 45% { ¥ 893~ 36 34 - 4% 26 ¥ 28 - 21Xy
Cleve. & Pirts.. 981- 823 | 94 - 89% %8 9K 92 1094-102 [108}%-104 [112 - 82 8 -19
Cleve. & Toled 10635-103% 107 7 - 96% R R
Cl., Col., Cin. & In.| 7 4 - 63%| 69 - 62 53¢~ 13 - 3% : 8 - TdX
Del., Lack. & West. |12 9 [119%-115 [117%-113% 3 |119%-115 [119 -113 b 3 -111% 9 (111 -104%
Dubn%ue & 8. City. 107 -103 |115%-107 1163£-110 [109 =105 3 =104% 110 -103
0 5 ; 3 i

pref. ; A 10t =101 |.. 5
; ¥ o 3434~ 29%
AR bpreant ol By % 393~ b4 | 63

nEe.1 : -137 |137 -134% 1;3 -}36%‘157 =142 i 160 ~123 |1493¢-1293¢|1413¢-129
ref DO =188 1. ssvaniia azos snocses St hoss s
Han, &gt. dJoseph. 2 -109 |119 -108 |119 120 1143139 -117%|1¢ 125 = 92 (112 -105%|108%-107
do pref. 4118 =108 |115 =110 (114 2 |119%-112% (134 -118 b P 123 - 97 111 -108 |109 -106
Hudeon River...... 138%-135 [140%-126% {156 164%-152 [166%-153% |1 18655-13% |174%-156% |1724-154
Illinois Central 39 [145 -138%|141 -139 |[1453;-139 [148 =145 (147 ~143 142 -13Y%|139 =134 |139 -132 (140 -131
Joliet & Chicago... y 9% - 96 -95 | 95 -95 |.... 96 - 46 P o
Long Island.... ...! 46 5 |46 -46 |.... . - 50
Lake Shore 1063~ 97 -1073% e <
L. sh. ~ Mich. S... J tee v 1093{-1043% 24 ! 1% 1 915
Marietta & Cin., 18t o 23}~ 0% | 27 P 2 2 -2 2 213~ 20
do 2d. 8%- 8 | 8%- 8%| 8- 8% 16~ 9 -9 0 ool
Macon & Western ., . 10 =101 S 1L o5 e ooty 8 Sra
Michigan Centra!.. |13 120 - 17%|118%-1173[132 -118% |120%-126 18631273 [1323{-128 131 -116 2 03 [12426-117
Mich 8. & N. Ind .| 96 0134~ 93%| 973%- 94% 103%- 953 |1187%-105 e M sy
Mil, & St. Paul... > 67 = 64%| T15%~ 61X | 79X~ 5k 8 8%~ 12 84%- 18 0 - 65% - 45— 66X
do prf. 1 81%- 11 80~ 16 914~ 85 1| 89%- 8454 923 - 863 8¢ 83~ 1931 84 T 81%~ Ri1X
Morris & Fssex.... ; 88 - 86% 91 = Y0 § 90 - 87| 80%- 87%| 8 88%- 86X 88K~ 85
New Hav. & Hart., 210 =210 237 3
New Jersey b 130 -120% 14 =127 H veon|128. 128~ 19 2 120 -117%(120 -120 |11936-1192%
do gcrip .. ceecene s | . P | E R b D R I
New Jersey Central 34 ! -108% 121 =111 [122%4-103 [10d4X- 97 (109%-102 102 - 94| 98%- 83 | 94)¢~ 85X
~ew York Central 16426-156% 19426-1723£ 1973183 [ 217%-1893%4 [2125%-197 1206 195 =1713;1192%-169%|.. . .....
N.Y.C. & Hd con, ofenes S S R o [ e 96 - 87 923~ 83%
do gerip. SRy <ad e s te ] Sy bielalaas 8- 71
N. York & N. Hav 4 ‘ A P 3 140 3 140 -185 (1 B (145 -132% 3¢ 140 -140
a0 scrip. , . - 125 -1 125 -124%,1x 4 |140 -i128 (130 =130 14 22 (140 -137
Norwich & Worces, ] 5 g 105 4 1105 -105 %112 -112 112 <112 |.... 108 -108
Oil Creek & Al eg . . 2 l ETon ey SRR oot s 5 v s Seakh s
Ohio & Mississipp:| 39 - 32| ¢ 83 | ¢ 2771 811~ 9234 | B3¢~ 234! BT - 32 b WK~ 26 | 21%- 2%
do prei.| 1 5 6 G d b 9% - 6% 70 -7 0 -1 69 - 69
L1348 =340 |° 3922 138t 3 32 326 =300 300 =295 {285 70 > 240 -200 [R0736-203
12434-112% 125X L 159%-140 159 -152% b 5 .
AR ! Sk 8914 - 85

} 93%- 93 | 96 % 91 5 ]100% 9% | 9T=- 91 3 | 995- 95%1101% - 97
Rome, W. & Ogien B e L L p P .| 100%-100% |10 =105 ‘ ...|105 =105
Stonington | 8 g s A = T ]
Frd svepner. ., Hol, .. e 5 185 -185 [1973-1 et w ey
Toledo, W. & W...| 67 ! ] 3% % Sk 34~ 663 4 83%- 50 67 633(- 573~ 493
do pref.| % 8 ig g P 2 8 36 83 -80 | 80 64| 5 -9 | -8
Warren ........ | 373, % v el ven ReLbl gl ss sk Suh
23— Coal share st
AMELiCAN coeeeoee -| 48 e, TS 34 o Ls st . oans .. 40 =40 IR IMMEETI " ) RO
Aszhburton., . 2 . 2% JREF AT R o eoferssnnciiaifoessnnns ceessessee
Ceutrai g b 3 2 623~ 62 16 S T 1 O R e [ e
Cumberland..... ..| 34 36 31 37 35 =30 36 E 5 3 31X~ 28 29 28 28 -28
Del. & Hud. Canal. [132 ~125%[12) =125 2 : =125 14 3( 1: 3 128 -126 [126 -122 P 3 122 =120 |!21 -120
Pennsylvania... ...|222 =21b Ty LS 8t 235 -235
8pring Monntain... - 40
Wilkesbarre .......
3—Gas share list:
Cit zens
Munbattan.........|230 =230 1250 =250
4—Mining sh. list ¢
Mariposa Gold 8%- 6 | 11%- 8 2 83 18 24 ¢ 10%~ 8
do pref.| 25%- 20 | 32%- | 85 - 31%/| d4%- ¢ 2 4235| 59, 5 5 19 - 12%
do. . 1t prefl ... l...... <dle & s [E B2 1 . . ses o [esesee ..oas -
Qu'cks lver W -2 5 ; 2 2 ] 184~ 1/ X- 1 15~ 12 2 | 15X~ 13%| 184 1%
b5—Land & Imp:
Bos. water Fower.| 16 -« 13% f i B B 1T b 16 b 8 recverecse | 185~ 18X
Brur 8~’k City Land| 10 - 9% 9% | 9%- 93 ¢ 0x| 9 11 3% 11 =11 . L ¢ 9 -9 8- X
Canton Imwnrv’meut| 62 - 49%| 6: i 612~ j: i 2% ' 623~ 60 b3%- 56 52k~ 50% | 51 - 4t
6— Telegraph : "
Western Uvion ....| 39% 83% - 36, 33%- 36%| 43%- 3) : 3 | 43%- 3 -3 3 - 371%- 35 367~ 34X | 35~ 33

T—8s ép chares;

Atlan ic Mail.eece..[ 22 =21 J.icoeen.oo[ 20 -20 |2 - 22 Rk s R sl el s cona_aaf: 20K~ 2WK]. .
} acific viail..... . |12854-117%|120 = 97%!1C1)¢- 83| 9526- 894 8§ 933~ 923~ 813¢| 81 - 80%4- 59X |6
8—Hrpre:s shares !

Adams. . D 633~ 53 | 62 - 58%| 59%- 573~ 49%
¢ merican ., ¢ = 4i)ye— o 851 ) )

Awer, Mer, Union.| 4 5115— 8¢ £ 4 2 3974 44% - 3 g 4234~ 3¢ ¢

Me chanis Unioa..| 182 < : ] é ) 15)— i 11 - -
United States .....{ b 2 3S 2 B -6 - 69| 69— 62%| 6: £ 60 49%
We ls, Fargo & Co. 31%- 30x%| 3 30 31k~ 303! 3o é 323~ 203 | Bl%- 21%| 22 - 18%| 1Y b 0%~ 17
9—Tr. &c. shares:

g
| i 7y 3

csessevians . .

159 -150

PEMRCO L1 T T T IO R U R - Y e SRR RN XSS S b R L)

N ‘w York Guano.. = B Losscens e, ygs s sotibleenliia b aa s o fad. - «Bhiwesit 4 1 s
pvankers & Bro. Ass| 101-100 i s Sk s o s s B ouama iy sk ws o 0108 | =100 1310 =108 esen sesa il =108% 5} 103%-103%




T2 RAILROAD AND MISCELLANEOUS STOCKS

1870,

Stockg were generally more quiet in the early months of this year, outsiders having been frightened away by the September
(1869) panic. Chicago & Alton stock quoted ex-dividend February 10, the capital stock being increased one-third, on terms which
made it equivalent to about 83 1-3 cash to stockholders. Panama stock dividends reduced from 6 per cent quarterly to 6 per cent
per annum, owing to competition of Pacific railroads and the taking off steamships on the Pacific Ocean lines. Union Pacific

Railroad stock (December) fell off to 9, in consequence of the stoppage of Oakes Ames and other temporary embarragssments.
United States Express stock (December) quoted as low as 32, consequent on quarrel with Erie Company.

|

STOCKS. January. | February.| March. April. 5 June. August. |Septemb’r.| October. |November |December.

1—Raiiroad Shares.

Alton & Terre Haute.| 26 - 22)¢| 345~ 25%| 38 -84 | 40 - 85%
ke * pref...| 5%~ 56 | 64 - 58X
Albany& Susquebanna| ........ 3
Boston, . & Erie....| 9%- 8} 14 Y 3| 5 ; 4- 3%| 5K 4 4x- 3
Chicago & Alton. 1146 -143 (149 -109%! 434111824112 1153 -11% 117 -11424
X Y 150 -1103| g 4 : b 118 -118 |1156 -112)6|1162¢-114 |119 -117
s * serip 1 5 113 1121|1121 -112%
Chicago, Bur.&Quincy|133 15936 -154 5 b 150 -150 3 15234-151
Chicago & Norwestera 144~ 69 i 314~ ¢ 4 - 19%| 823- 80 3, G 82 - 18
i ‘o pref.| 913~ B2l| 90%- 86 2 R3%| ¢ 14| 9236~ 88 | 895;- 8315| 871~ 834 42— 855 903 36| 913~ 88%
Chicago & R. Island .. [1073-101%{128){-118}¢ 8 5 b 334 |12224-1157% (1183410924 | 11454 ~1124 1143¢-110%
Cleveland & Pitisburg.| 923~ 83341103 - 913§ ;! 5% [11035-10924 1110 -1043{1110 -103%¢ |10734-104 10835-105 |106 -102%
Clev., Col., Cin. & Ind. 534~ 8% ! 82 - 19%| 833- 18| 80 - 18| 80 - 79 ¢ 81 -80 |82 -80%
Col., Chic. & Ind. Cen.| 20 53| 20%- 18% Q- 19| 22 - 16%| 18%- 17 | 18%- 17 | 19%- 17 | 19%- 17| 19 - 16%
Del. Lack. & West.... |106 -104 2 1113£-111  1063£-1042¢ 11062-105 |105 -1002¢|1097%-104%|1113{-109 [110%-1013%¢
Dubuque & Sioux City|109%-108 11102%-1083¢|1106-105%|1082¢-106 24 10736-1061¢|107 -102 |101%-100 [100 -100 {101 -100 (100 - 95 95%¢- 90
i 2% 2 26~ 43| 2534~ 23% 3~ x| W- 04| AU¥- 24| WK- 21 235- W | WY~ 22
52 - 42 50 - 47X 6 46 - 45 4435~ 443¢| 47 - 45 | 481~ 44 493~ 45 51— 47X
149%¢-141 1453£-1373%¢ 142 185 -130%(134 -130% 135 -131
1333¢-133% ;
uven. | ¥ v .o . 165 165 -185
scrip . 150 155 -155
Han, & St. Joseph ....[116 -105 (110 -105 [1073%-105% 113 -106%|119%-1103¢[12124-1173% 1081¢-106%¢ 11414-106% [1102¢-1032¢ | 106 % - 97
2 B pref.l115 -104 [109%-105 |107%-10634 11%¢-106 (118 -108 |12 117 113¢-1083¢ 11734-114 120 -1143% (114 -1063§
Hudson, scrip. 95 - 95
Iilinois Central i 14314-137 g 136 -131 (138 137 -134%
Joliet & Chicago.... . g 9024~ 90X 0
Long Island . 4 v 6 % 6724 67— 67%
Lake Shore & Mich. 8. 80%- 843 53¢ 99 - 863¢100%- 96 102- - 88| 954~ 88% 5%~ RM| 93%- R'¢
Marietta &Cin.1stpref. 20 -20 | 19 0 -19 |19 - 18%| 20 ! 204~ 20 0 - 19
% S gtdpret| ... . 8%- 8| 84- 2 L 8 - 8
N 124 -1183¢1121 -119 1193412 233 11257%-124%6 112024118
By e o = o gy e N S g R I o AN 7R Bt = A eons e oy gp— - s e s S AR Wy e B
Mil. & 8t. Paul .. . 4%~ 62 33~ 58 | 657%- 58 | 68}(- 63}{T 6726~ B8| 61% X% 621¢- 58'/? 6034~ B523%
o pref. ™M - T 80 - T%| 83 - M| 8¢ 82 - 19%| 82— T4
Morris & Essex... ... 3424 | 87 61| 913~ 867;| 95 - 803;| 94 - 92 1K 916~ 881 g 92 - 91%| 92 - 85%
¢ 118 -116 122 -117 ({1 -1R0 “ § £ 3% 115 -115 £ 1143¢-1143¢ 1117 -117
10434-1013{1108%~1011 | 110}£-108 10934~ 99  |1023{-100%|1073-101% 1093-103%(
98 - 913f| 9834~ 91X (10134~ 963{1102 - 9634|1005~ 90| 9635~ 907! 97 - 913 33 923~ 8974
957~ 881 | 947%%- 883! 98 9: 9675- 9214 | 96— 85X | 93— 85K| 9234- 87 ! 534 = 883§ - 837%
146 -140 149 -143 {1556 b 159 -155 |155 -145 |150 -144 (151 ! 150 -150
185 -135 (140 -135 (143 -138 (188 -134 |[140 -139 |152%-150 |146 -140 [143 -140 144 -143

North Missouri
Qhio & Mizsisaippi....| 2 37| 813~ 255 | 20%- 28| 353~ 28%| 40%- 85 53| 363~ 33 234 | 853¢- 821¢| 8434~ 813¢| 833~ 81%| 38
B v S yref, 0 | 70 - 68%| 71 - 70| 14 - 0% -7 3 3 T4 -3 |15 - 4}
Norwich & Worcester. 108 -108 (106 -106 103 -103 |104%-104
175 -1693¢(152 -136 [153 -137 [154 -140 [1441¢-110 (106 - 80 5 | 854~ 12 | 18 - 03| 7
Pitts. Ft. W .& Chic.. 9214~ 88 | 951 92 | 943~ 92%| 95%6- 93%| 9734~ 943Z| 9616~ 9234 9 923 93 | 9334 - 9255! 943¢- 93%¢| 947
Reading, 96 - 933%| 9874- 9534 | 97%- 9634|1042~ 962 [10736-10034 [10916-106 [108 - 93%| 9735 - 9454 1017%- 9731102351003
tenselear & Saratogn. g - R 92 - 92
Rome, W. & O 4 . . U8 18" 1 . Lo 1 125 -125 (130 -1243

St. Louis & Irou Mt... %| 43 - 40% - 4436~ 495 43 1%~ 41
Bixth Avenue . ! .

ftonington S e sy by ¢ 4 g
Toledo, Wab. & West.| 553 ( Dilg- 431 | 463 3 E 14 53, 53| 523 i
> LS pre W3- %2 3| 167 - 3% , $

Union Pacific A S 6%~ U

8- 88! 5 Z81

2—Coal Slare Lis!.

Ameritan. . .C.0.L s,
Camberland..
Pennsylvania chs o
Cm)au{idz\wd. ¢ Ny i .. | K- WY 63| Wig- Akg| W35- W24
Wilkesbarre . 65 - 65 s Akl 1 8 | 68 -68 | ....
Maryland... ke

Bpring Moant

8—Gas Share List.

Citizens 162 -160
Manhattan...

4&—Mining Shars List.

Mariposa 9%- 8% T%- 6%| 8 b5 Y- ! 53¢ 4] 5%~ 47%
o 2235~ 193 20%- 10 536~ 12 3 5 0 - 712 -

Mariposa 10s certif. ... - 45
e iat pref..... 49% - 49%

Quicksilver.... .| 1635 18% 8%
L) pret, ...

5—Land Improv. Co.

Roston Water Power, .

Erunswick City Land. %

fanton Co 563~ 5ixg| 593~ 56| 66 - B8y
6—Telegraph.

Western Union 86 - 81% 81y%- 81 33%- 81% . 13- 83% | 4314- 80k | 434~ 89%

7—8t. Ship Shares.

tlantic Mail | 2934~ 25 63— 2034
40

21 -23 3 363
Pacific Mail 443¢- 38% 883~ 30%! 4 4434~ 354 453~ 4434~ 31%| 40%- 36 | 43%- 87 43 - 40%

8 —Express Shares.

American Mcr. Union.’ 38s5;- 323¢| 3826~ 36| 3854 3714/ ¢ 4| 4434~ 887 | 4134- 43 . | 45}~ 42% - 40 | 49%- 40y 44%- 42 | 47 - 43%| 40%- 4534

Adhms. ..o oo oaenee 6436- 60% 63" - 60| 63 68 - 63 |69 -63%! 69 - 643! 69 - 643%| 6734~ 65% | 677 662 | 68 - 643¢| 657~ 63K

Merchants Union ! { 153~ 15X

Uunited States . ; | 493~ 43%| 46 3 474~ 4334 44%- 40 4215~ 3331 37%~ 33 3616~ 333 37

Wells Fargo .... o» . X 2 s 9k 18 - 14 | 17 54| 1626 131 1435- 123 42){- 13 | 4025~ 37 | 87 - 33%| &
“ serip..... 33~ 23! 83 (| 2%- %1 2¥%- 3% 8 - 2%| 3 - 8 | 2%- 2%

9—Miscellaneous.

wel, & Hud. Canal....|[125 -120 120 -11514[12416-1161 12434-1223¢ 125 -123 [127 -119 [1213-118%¢ 123 -121}¢ 121%-118 (122
Bankers & Brokers as.[110 -101 -11026(113 -112  [1113¢-111261106-107 i | ! yeeovae
Building Material.....| .. .. |14 5 | .

United S.ates Trans.Col ..

-145




RAILROAD AND MISCELLANEOUS STOCKS.

i871,

The stock of the Erie Railway was heavily increased in the four years ending September 30, 1871, by the Fisk & Gould
management, so that it stood at $86,536,910, against $25,111,210 in 1867. The price fell in March to 18§, the lo_west point touched
since 1861. The Chicago fire (Oct. 9) caused & panic in stocks and general business. The column for October in the tnl‘)lt? below
shows the extent of fluctuations on some of the leading stocks, as follows : New York Central & Hudson, 933-84%; ancago &
Northwest, 704-514; do. pref., 91-83; Rock Island, 1104-94; Erie, 324-26§; Lake Shore & Michigan Southern, 1074-90%; Milwaukee
& St. Paul, 63-51; do. pref., 818-72; Ohio & Mississippi, 43§-34}; Union Pacific, 28-20}. It is seldom that a local calamity in a city
distant from our market has had so remarkable an effect upon stocks. W. D. Torrance, son-in-law of Commodore Vanderb:]t,
elected president of Ohio & Mississippi Railroad (February), which caused & rise in that company’s stock from 27 (January) to 55§
(April); but price retrograded (October) to 34}, Panama (July) began to ascend, reaching 75 in September; pa‘.:i 5 per cent, and
afterward 3 per cent quarterly. The Cleveiand & Pittsburgh Railroad was leased to Pennsylvania Railroad Company at 10 per
cent on capital, afterwards converted by increase into a 7 per cent guaranteed stock. Express stocks rose largely in market valu(:.’
Canton (March) reaches 86. Delaware & Hudson Canal (June), 125. Pennsylvania Coal (February), 224. The “ Woodward Corner
in Chicago & Rock Island, which forced the price up to 130% in June, was a failure, and resulted disastrously to t.hos'e engaged in
the manceuvre, Lake Shore & Michigan Southern Compary (July 27) authorized a new issue equal to 40 per cent of its stock them
outstanding, and allotted the same to shareholders on the payment of one-third of the par value of the new stock in cash; the
payments being made in instalments running up to August, 1872.

BTOCKS. January. | February. April. May. August. [September November| December

1—Railroad Shares.
Alton & Terre Haute.| 333%- 27%| 30%- 25 | 83 - 29%| 33%- 30%| 30%- 28 e - 26 -2 |2 -2 |....-....|]18 -18
i ‘  pref,..| 58 -56 |54 - 54 - 54 | 60 - b5%| 62 - 59 5 el S -6yl 61 ~61 |....-....| 54 =84 [....="...0
Albany & Susqueh’na.| 89 - 87 | 88 - 87 90 - 87 | 9426~ 90 : 9: g - 93 | 93%- 93| 933- 88)¢| 913~ 91X| 93%- 91
Atlantic & Pac..pref.|.... = ....|.... = ....|.... - ....| 863~ 863| 87%- 86 6 b B i bt do fruln o nPARE I WL o
Boston, Hart. & Erie.| 2%- 13| 2%- 1%| 2% X| 2%- 1%| 4 - 2 - 2%| 8%~ 2 2w~ 2 3¥- 2 3%~ W
Chicago & Alton 116 -114 |[118%-112% 12034-118 [1195£-118%1120 -1193¢ (123 =120 (120 -1183%1119%-112 117 -113%|118 -116
&= ¢ pref.(119 -115 |121 -115%(121 -116 [121 -1R20 |121 -1193£{1233¢-1282% |15 125 =125 |122%-1R  |1143%-114%|.... - ....|120%-120}¢
Chicago, Bur.&Quincy|158 -152 (1556 -150 (160 -151 [158 -158 |[1581¢-158 |[153 -150 146 -138 [140 -134 (183 -125 [1R93£-125% |[129%-127%
Chicago & Northwest.| 763¢- 693 18%- T4 89 - T7%| 924- 80Xs| 87— 83%| 8634 T2 341 TR = 67X T4%- 675 7026~ 81| 63 - 59X | 695 603
& ** pref.| 863 - 81X | 8855 84%| 9715 862|100~ 94% | 993% - 963¢| 99 - 863%| 923¢- 8713| 5%~ 91%| 913~ 89| 91 - 914~ 88%| 9% - 863
Chicago & Rock Island|108%-104 [10955-106 (11554 -109 |1153¢-11034 |1223¢ 11254 [13074-1073{|108354-106 (112 -107%[113 -107%|110%- 94 (10426~ Y95 |108%-1023¢
Cleveland & Pitts. ...|1062-104)¢ 1092 -109%|1183¢-1073¢ 123" -1133¢ (132 -1203{]122%¢-115 |12134-1167% [12:3-117% (1256 -118 26 129 -12214(129 -1256%
Cleve., Col., Cin.&Ind| 88 - 82 | 863~ 82 | 883~ 83| 913~ 86| 90 - 893%| 893- 88 | 903{- 86 | 91 - 86%| 943{- 88 g 85%;- 82%| 90 - 86
Col., Chic. & I. Cent..| 18%- 18X - 11%| 2434- 183 | 245;- 22 2454- R3%| 22— 19%| 0%~ 18 | R0%— 19| 22}~ 19% 5, 19%- 17%| 19%- 18
Del., Lack & West...|1043-1033% [1057-102 [1073{-104¢[1103{-1077% [1103{~108%{ -1043£ 10934 -1052¢ |1093{-1083¢ |111 2% -1083¢ | 1103410534 (110 ~1052 |1093 1083
Dubuque & Sioux C..| 903- 89 | 90%- 86%| 89 -84 | 8 -7 88 -85 901 SY -87 |8 -87 |....-..cfee.e =T
ErieR. W 235~ 1% | 23~ 14| 2%~ 18% 313¢- 20%| & 3214- 2635 | 315~ 28%| 8¢
o8 T 473~ 46%6| 46 - 44 | 46 - 44 57 - 47X 58 7 66 - 60 70 - 61
133 -130%|1312-122%¢ (135 -1263% (135 -127 |135 -129 1283£-125% 2 1313¢-119 11243118
PR B 0 DL | T g L= | 1292612921 I b oo R AR A R et (AP -
Hartford & N. Haven.|.... = Joic|ivee = iefin e = ....|160- <168 |..." = .... THOM-TH03 LS o= " L Ay =5 8000 0 fs 161 -161
Hannibal & St.Joseph| 95 - 77 | 89 - 8| 96%- 87 |106 - 87 |105%- 97 84 - 61| 5 8 - 60X| 64 - 51% 55 - 493
e pref. (1063~ 883¢| 993¢- 95 |104%- 95 §'107%- 952 (105%- 98 100 - 841¢| 88 - T7i5| 88 88 - TlX| 76 - 65k 67 - 5834
Hlinois Central 13926133} (135 -133 135 -134 "H363¢-134) 137 -185 (138 -136 (139 -132 13726-134 |135%-132 [137 -133 |133)¢-133)¢
Ind:, Cin. SLafayette| .. » =i, [idee idesofives = 0 i 10~ - 10" |.).. =500, 2 1 . et P70 DR EY b PR S A
Joliet & Chicago 91 =91 [...o=....]...0=....] 92 =90 | 921~ 92%|. - - 3 T S
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New Jersey Central...|1053¢-100 |1073-103% (10751052 109361053 [1143£-1072¢ ({112 -109% |1121¢-105% 1083105} 1156 -108 |1143{-100 |113 -105%|112 -110%
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1872,

. . The money market worked very closely during most of the year. except from May to September, and at times reached very
high figures, interfering seriously with stock operations. James Fisk, Jr.,, was shot in January. The month of March witnessed
the Erie ““ revolution,” with the overthrow of the old board of directors and the resignation of Jay Gould as president of the
company. Dealings in the stock were subsequently to that time of enormous extent, and the price advanced from 30 (Feb.) to 75&
(May). Philadelphia & Reading stock was -truck from the Stock Exchange list in March, the company refusing compliance with
the requirement of registry in New York City. In June the sales of Pacific Mail stock were very large. The law passed for
reduction of the capital stock from $20,000,000 to $10,000,000, and the increase by Congress of the company’s subsidy to $1,000,000,
in consideration of doubling the service between China and San Francisco, were important influences causing this activity, and
also the annual election of the company, in regard to which there was some contest, although the former directors were elected by
a large majority. In September, Erie stock had previous to the 17th been made very scarce, and was loaning at high rates from day
to day, in consequence of the heavy purchases of a leading speculator, who had thus ‘ cornered” a clique which had sold the
stock short to a very large amount. For the purpose of compelling the party who was carrying Erie to sell out, and at the same
time to harass the gold party, the clique then locked up mroney, and succeeded in making extravagant rates of interest, while
borrowers of gold also had to pay & per cent a day for its use. That day (the 17th of September), when money commanded
£ per cent a day, gold § per cent a day, and Erie stock as high as 2} per cemt, was temembered as the day of the ‘‘three
eorners.” The Boston fire (Nov. 11) caused considerable excitement and depression in stocks, but not to the same extent as the
Chicago fire, the losses being lighter and falling on men that could stand them. The corner in Chicago & Northwestern in Novem-
ber carried the stock from 774 1o 230, This appears to have been the most successful corner since the Harlem game in 1864. In
December, Jay Gould compromised a suit with the Erie Railway, by the restitution of property estimated to be worth about
$9,000,000. ‘The general tone of the market was firm and improved at close of year.

STOCKS JANUARY. |FEBRUARY| MARCH. APRIL. May. JUNE. JoLy. AUGUST. (SEPTEM'R.| OCTOBER. |NOVEMBER DECEMBER
High.Low. |High.Low.|High.Low. | High.Low. |High.Low. |High.Low. |High.Low. [High.Low.|High.Low. |High.Low. {High.Low. High.Léwi

R, R. Stoeks—
Alton & TerreHaute.| 25 <22 | ccoem oo |2 =25 |2 =B | oove= oeae| . =22 }ocee= o] o o= eeee
do do pref.} 57 -55 |57 ~-56 [ 66 —-60 |55 - b5 s 3 .| 48 - 45 olee s 45 - 44
Alb’y & Susquehanna| 93 - 92 | 94%- 93 | 96 - 96 | 9436- 94ig| 943¢- 9335| 96 - 94| NI~ 92 |93 - 63
Bost’n,Hartf'd & Erie : 47%- 33| 9%- 33| 104~ 83| 11%- 17 8%- 6| BX%- 1% 3 5 ¢ 8%- 5
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Cin., Ham, & Dayton.| ....— ....[ 93 - 92 N i R L S A e [ e N e e
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Cumb’nd Coal &Iron.[ 46 -46 |52 —-52 |75 -65 756 =75 |75 =13 |78 =70 |70 -%0 | 80 - 12 | 80 i IR S | D T
American Coal....,..| 46 -42 |15 - 43 |42%-3713| 21 -2 |48 -47 | ....—-....|42 =42 | ...~ .... ceum ... | 6426- 55
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1873.

The money market continued _very stringent during the early part of the year, and about the 1st of April almost a panic ensued
in consequence, as rates for carrying stocks were then quoted as hwh as § to 1 per cent per diem. The Summer was noted for a
decline of prices and the failure of a number of houses in Wall street. On the 20th of September the Stock Exchange was closed
by order of the Executive Committee, in the height of the panic, and was not opened again till the 30th of that month. The
extreme lowest prices in stocks, however were generally reached early in November, and from that time there was a gradual
recovery up to the close of the year. The Erie Railway (February) paid 1%, and (August) 1 per cent; but the stock was not benefited
thereby, and continued to decline to the end of the year, the sale price (February) having risen to 694, and (November) fallen so
low as 35%. In March, Harlem was leased to the New York Central & Hudson River Company at 8 per cent on stock. More
advantageous terms had been expected, and speculation carried the price (April) to 14); but on the real facts being disclosed, that
quotation rapidly fell off, and December found it at 115. The Union Pacific was under & cloud, in consequence of the Credit
Mobilier investigation by Congress. Pacific Mail suffered greatly from the mismanagement of speculative parties who controlled
the company. The extreme range of stocks in the year being a matter of unusual interest, the following table is given, showing
the date of highest and lowest prices:

Lowest. Highest. Lowest. Highest.

New York Central & Hudson River........ 7% Nov. 106} Feb. 4 | Hannibal & St. Joseph........ ...... g 15 Nov. 523 Feb.
LD A R R Beyasesbens .. 90 BSept. 140 April 1 do do preferred . 21 Nov. 71} Jan.
s .. 35% Nov. 6914 Feb. Union Pacific .. 143 Nov. 3914 Jan,

do preferred.. .. $6% Nov. 82. Feb. 4 Col. Chic. & 1. C.. . .. 16% Nov.
Lake Shore ....... i 5u4‘ Nov. 973% Feb. 15 | Panama .. . 773 Nov.
Wabash. ........ o3 .. 823 Oct. 5% Jan. 2| Western Union Tsle"ruph .. 43% Nov.
Northwest . . 81 s 8 Feb. 4| Quicksilver...... .. 18  Sept.
do  preferred.. 3 v .8 94 TFeb. 3 do pre{erud 5 Nov.
Rocek Island... . 117% Mch. 11 | Pacific Mail . . Oct.
8t. Paul . . A% N 621 April 21 | Adams Express.. ki Nov.
do 'y Tefer o B3y T 5 791/1 Jan. 21| American Expres: Ak Nov.
Atlantic & Pacific preferred I8 | A 35% Jan. 29 | United States rxpruss .. 44% Oct.
Ohio & Mississippi 1 . 495 Jen. 24 | Wells, Fargo & Co...... 5 Sept.
Central of New Jersey... '8 Ak \ 1064 June 7 (}antou Feapil Oct. 110 Msy
Boston Hartford & Erie St % 1034 Feb. 3 | Consolidated Coal. i, Oct. 5814 April 26
108 Jume ¥l Maryland Coal.... . dssscasnonses soo e Nov. 28 Mch1?

—

g PP
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STOCKS. JANUARY.|FEBRUARY OH. APRIL. MAy. JUNE. JuoLy. AvUGUST. [SEPTEM'R.| OCTOBER. [NOVEMBERDECEMBER

igh.Low.|High.Low.|High.Low. High.Low. [High.Low.|High.Low. .Iigh.Low.'Hig{LLow, High.Low. Iiigh.Low. High.Low.|High.Low.

i, R, Stocks—

Mb y & Susquehannal 92%- 92 | 93 k 9435 9311 95%- 94 | 95 ceee= ....] 93 - 013 93 - 93 2 £ .1 86 -85

Alton & Terre Haute.| ..coo= covof cuee= o ..{ 26 = 23%] .coom oo o| + & bl s s . ST SRV A e L e I AN e
do do pref.| .. T I s e O T : = samsl mawe= ais -25 |20 -20

Atlan. & Pacific pref.| 887%- 20 |88 <20 | 30%- 23 26 25%- 19% 30 -2R5% 163~ 12%| 16 - 10

post’n,Hartf’d & Erie ‘J}g 6%| 102~ 8 13- 2% S, %| 38%- 2%| 3 3 3| 2%~ 2% 2 - 1%

Chicago & Alton.. .. (115 -1123¢(116 -110 |113 s 11126-1103£ 110 -108 85110 -104% 9 -8
do scrip.| 97 100 -100 97 98 -98 |98 -98 | 9 A
do pref..|116 -116 (119 -11%k é ceee= ooo. (11236-112 PRT T et 111%—111}4 o3 Snothl Dena®™ Sews

Chic., Burl. & Quincy. [138%-114 (120 -T17k|112%-111 10936107  11053¢-1033£|105 - 981|106 - 983 93%- 84%

Chic. & Northwest...| 84 - 80%| 85 - 80 82— 80 % 6 | 81 - x| 4 - '"0} 1%~ 6835| 69X - 64 b 45%~ 81%

do do  pref.| 92 - 873 94 -89 | 893%- 87| 88 3 | Bik- 84X| 85 - 81 | 84 - 80| 83%- 82 - 6 - 54

hic. & Re>k Island. [1143-1093¢ mx 11134 |117%-112 1113~ 107 11075-1073 (113¢-109" |1105-108% 10 9634~ 803

Col.,Chic. & Ind. Cen,| 41%- 363 | 43%- 38 | 425~ 36 5| 8126- 29 | 315¢- 263, 333 - 28 | 32%- 2454~ 1636

Cleve. & Pitts. ,guar..| 903~ 89 | 92 - 883| 901~ 83 89 88 895%- 87 | 88 - 87 Sjy— 8y 8316~ "3

Cleve.,Col. Lll) &Ind. 933 8554| 91~ 90 90 - 86| 88 - 84| 89 -85 |86 84 85 8 - 61% i

Del., Lack. & West... |1013§- 93~ (103~ -100 101/ 95 [105 -100 (106 - 96 102};- 91% 5 | 931~ 80 5;.’- 793¢ 104}5- 94

Dubuque&bmux(} ST eaes] 08 <108 33 Sl o 51 5 i B woss] DO~ 00y L OO =~ B0 L aee= e,

663~ 5835 694~ 63 | 66 5 / 63% 6534 59 64%— 61| 6 ! 59%- 503 | 5315~ 4436| 47 - 855;| 473~ 425

de pre - .| 80—V 82 -8 $ 4 -2 X~ 33| 133 183~ 7 33— 66 03— 64%| 673%- .,;()/‘ 71 -71

Hzarlcm.... - .. |1222¢-1143¢ 1802~ llb}\f ¢ % ' 31 -1 2}{ 1.32/ 121 & 133/ 130% 13024- 90 |11T26-100 [11535- 9974 (1223¢-115

D P Ve LY 138 S5 6 o oine ..[188 e ISP ¢ 121 -1z21

Hanmbal & St.Joseph )% 67| 52g- 433;| ap3- 40 | 45 8- 85| s7i- s | 4 5| 303 86| 813- 1077 26 - 16 2835 - 234

do da wrefl 71%¢-70 171 -65 | 66 - 60 =50 0ais = aeeol B4X5-54 L6 5431 D44~ 62 150 -33 L|35K-24 3%~ 34

Uhuois Central 12035120 V9% 123 -117%|118 =114 115 —115/‘2 -105 [110}6-106 -(109 =106 11056-103%¢ (100 - 92 [ 9% 100~ 98

do do  scrip.| .. e fodee s - ised T e B AR 5| e ..-.|102 -100% 100 -10u0 | 98- 98X

Joliet & Chicago.....| . N ST cees| 4 -9 ” R S L < ST T

Kansas Pacific. 2o i b RS N i S S T .. FIRE B s e e S

Lake Shore.. 3 AR 54 514 - 91| 92 36| 937 - SJEB Y 14 951, 79 - b1k

Long Island. . P N 7 e I s - St (B Je 9% e B uT ok e

Louisville & Nashv..| . o e ST O R s - -

Mar. & Cin., 1st, pxu' 14| %6 - 26 U -24 6s 22 - 2'2 o 22 REGED .

do 2d, szf ot =ial. IS < 19 S P W (i 1 (NS N o alh BN e PO | Rl

Michigan Central.. 111 -1073; |10834-105 (105 -10335|105%-103% | 1C: 96 | 95%- 90X ¢ %~ M -65 |81 -65

Mil. & St. Paul B3~ 1351 big- b155| 6074 52 03’4— 53 | 587~ bilg| bl 5354~ 50% A il 5 ¢ 3536~ 22%| 36%- 211

do do pref..| 79~ T6}{ 79%- 3% 7(;)/~ 3 08 4 - Tk| B4 3| 4%~ ¥ 70%- 56 - 44 60 - 43%

Mo., Kan. & Texas..[ 40 - 40 | 40X- 88 | ¢ '_ 35 36 e g ot T el R o

Morrie & Essex......| 92 - 89321 9134 91 92 ¢ 94 -92 |95 -90% 92}4- 91 3 -8 |91 -83

New Jerscy e e 1‘31}5-121}6 2 e Il 1 i L 12 .}g FRRPT IR | 1 T o VTN E DT TR 1 e e

do Central. ., |105%- 106" -102 10;/ 103 1062102 106}4-105}4 10534-102 |1032 102 - 91%| 95 - 86 go -85 [102 -95
do Southern.| 26 - 241¢] 27~ 263 30 8 35%- 30 | 30 28 -2 | 2 23 - R%| 116~ 15 6 9 6

N. Y. C. & H. River,.|1063%- 993 lmng—vou 1063 - 100 022 1% 110”23 - 9934 11)2}4—1%/ 1053£-1013£]1052{-1037% 1(15}4— 89 | 953- 80% 02/— M| 993%- 9024

N Y,N.H & H....[141 Z13y’ 14236141 |141” -139% 1351|140 -137% 3206 (138 -134 1138 -136" |136% 1353130 -1163|125 1123|127 “ 121

o saae 3 R bl b B S 415.: a5~ 4075| - 05| 42 - 36% | 41% 3% 4034~ %€ | 89K~ 205 303~ 21| 21 - 21| Sy~ B

o do scrip . s Lo S R L R g T | I Ry, - = ves) 88 =80

do do pu,f %R 43¢ - aie| wig- i | T 9770 -0 [ R -7 [ 90 10 | 63 — 80| 61 - &0 583 56

Pacific of Missouri...| 603~ 54 | 595- 4 ; 503-49 | 47 -4f 50 -d42 |4T-35 |483-46 |45 -45 |32 - 80 |85 - 27| 81%- 28

Panama I:)n -125 5 85 11’}4 1021 [1173£-109 [112}6-108 [1173-110 [116)-113 [1173;- 84 [100 - 80 | 89 - 77x[1i1 - 87

Pm:l . wl.& £ wu.ui 9316- 92 | 9 9215 3 .zx— 91/4 9335~ 923¢| Y5 - 93% *BV 9-3’4 )i~ 9334 | 9435~ 935 90 - 81 804— 93| 90 - 88%

0 do sp R K s br AR T s P o L B il - O LR PR L L S N B P S O

Renss. & Saratc AR G A ERE SRS LU= R T 11057 -10434(1067 1027|108 -108 104" -104" (104 -100" |10~ 04| 99 — 95  [108 = 99

Rome &\lem\\n s o Y T ) - 83 B8 BB A L R " -76

St. L. & Iron Moun. . 4)‘/- 91| o 1| ¢ 90 | 6075- 85| & 80 - 10 "0 -69 |70 -70 |65 -60 |58 -50 | 57~ 49

\‘L L,K.C &N. ,pu.f - 66 37 5 G 55 5 bine v 40 - 40 2 - 42 47 42/ 4 -4 21 -21 3l -21 35}6 29

Bixth Avenue. ] B s LT T Loy T o (B S O ISR X Soisie™ saeel ldda = e sy B0 conTdD

bu‘n'l Pu(hg(‘ ” 3‘(.’— 3¢ 367 : 5%~ 333;| 84%- 25 31 283{- 22 | 293 29"~ 255/ 7%~ 16 215- 15 2(;}4— 143 a«/

Seke 5%~ 1| T %| 4% §| % 6 {- 6734| 69— 643¢| T334~ 6 T3 - 67| 103 383¢| 49 - 823 - 3315| 55 -45%

= l’corm &\\l‘xr o b ERe oy WIS L G || e Y coanlne 12— 2%

g“ cl ,1“ Stociia. O 84)¢- 84)5| 83 SR

onsolidated Coal, 3{— 48 58% BT 538 % 533 5 5yl 55 - ; 3/

(iumb nd Coal & Iron, 7 2 ¢ 90 e 96 B i e R SR T R PO 5— 54 7 " & X YOpC- MM

merican Coal 62 5 54 16— ! P 5 | 62%- 6 b 2 6 - 62)5| 68 - 65 36 56 | 5334~ 53k .. kb e

Maryland Coal......| 241~ 20 i B0 i o415~ 22 | 24— 24 s ot i9k- 17"

Spring Mount. Coal..| 60 - 60 12 - B G’J}fj-()/ 58 - K2 BT NPT, Sl B SR L N ...l 40%- 40 o oo iluli 0 i~ B9C

New Central Coal....[ 47%~ 43 5 i W®3g- 4% ...m ... W lngee 2hile AR R P

Pennsylvania Coal. .. / .% 230 "30%~22)y 21 -2 |2 2 g veee= 0e..[250 250 \

Atlantic Mail ... ..... 1%% 5 1 1 4%- 3%| 8 - e O 145~ Ll R AR e T

Pacific Mail. . ...l Y- 69| T674- 55 -4 61%- 53 ¢ 355;| 40 43| 453~ 363¢| 44%4- 3T~ 25

|10224-100%¢ 103 ( 10:}4 933¢( 92k~ 90 [110° - 9 104 - 99%(102 - 98 | 99 80 - &b

(,(,n N, J. L. Im, CO. 72 —72 - e...| 58 =58 C ceee= «oea| 66 - 60 | 65 b R e

Mariposa .. 1 - ¥ B =i e s sl smes=ieee 1 Sifises A T e s e [

2%~ 2 - 1A - 1y el v hs AREETNIE (e

do ] . Co.| 257~ 163¢| 223¢- 153| 163¢- 1454| 1436 13 : 10%- 103 ...o= ..~ - 5

do 32 -27%| 3 -30 i E A o i e O e § b 4o e e S E Sk s et e

Quicksilver 463~ 433 | 4634~ 43| 45 - 40 | 40— 38 }9’ 39%- 37 39 -88 5 18 | 23%- 20

do .| 563¢— 53 57 - b5 54 - 50 50%— 50 £ 50% 4‘)!»,( cee=....]1 45 - 80 T -2

Western Union Tel..| 85— T8%| 94— 83| 90%- 83 | 8B7i¢- 775%]| 83%- 863~ 8115 9 5| 9335~ 871%| 923~ B4Y Aax 45

Adams Express .....|1004- 9 99% - 9434 9516~ 94 | 955~ 923{| 96 ¢ 94— 94 | ¢ 95 - 92| 92 - 84| 853{- 18

American Express...| 70%- 68k 687%- 66 | 694~ 66 | 69 - 65 6¢ 5 65 % 6 5126 | 6 62 - 57x 1)0 - 52

United States Ex....| 82 - 75| 78%- 76 - 12%| 6 - Ty T1%- "7 1534 ' 68%- 51 | 59 -44%

\Vells(,i.Furgu;\l‘;Co.Ex. 86 -85 | 85%- 85| 853%- 80%| 81 - 78 82 : Ax— 2| "2 -56 |68 - 5T

0 (0 Loyt ol R e 5% L Sror [ e LR MR ol e g ad) e T pmaa | a s e AP S Tl

Del. & Hudson Canal |119%-115 (124 +~118%(123 -11 1151%¢-112 171¢-1143¢ (119" -118 3 114}{—-112}4 114 -111 |109 116 -1093¢

Now York Gas B N 1y | AL o, SE il L A | eeem ... |18236-180

Brunswick City Lanc{ ....- ....| .. vanol =4 P R T e e B N S I S % » - 8

Manhattan Gas 110%-210 g A PR R R SR 5 215 -215 cene= . o |21 211 » v Huvil SHNM duee

Sankers’ & Bro. Ass1 | ... - ....| .. sl o B dines e bgll o B el sl ) ke 3]} SediTinve

’Ii”imnsbm'gh N R T e e e . e L T R B YTl TT, 1 AT ce ol veeu=iio 1120 =120
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BAILROAD AND MISCELLANEOUS STOCKS.

1874,

During the year 1874 the New York stock market was less excited and less subiect to wide fluctuations than f
previously. The financial crisis of 1873 had broken up to a considerable extent thertrong speculative cliques orof:o?nai;liia);?:t::
which hgd formerly controlled the market, and: had also given the outside public a strong distaste for further ventures in stock
speculation. The so-called Granger laws of Wisconsin and other Western States, regulating and reducing the rates for passengers
and freights on the railroads within their respective bor ‘ers, caused much excitement among capitalists and holders of railway
securities. The suits brought under the lJaw were decided against the railroads in the State courts, but were finally appealed to the
U. 8. Supreme Court, and had not been decided at the close of the year. Chicago & Northwestern and Chicago Milwaukee & St
Paul were the stocks chiefly affected by this question. The New York Central & Hudson River becan the payment of quarterlv;
dividends with January, 1875. Lake Shore & Michigan Southern was heavily encumbered with floating debt at the beginning, but
was able to negotiate bonds to pay it off ; and, after passing the August dividend, declared 3% per cent in December, payable Feb. 1
1875. Western Union Telegrap_h palgi 2 per cent quarterly in July and October, and announced the determination of the manacers
to pay regularly thereafter, Erie Railway affairs were much involved, and an investigation of its accounts was made by En'g?lish
accountants sent over for the purpose, whose conclusions were not regarded as satisfactory. Mr. Watson resigned the presidency
and Mr. Hugh J. Jewett was elected to the office. Pacific Mail was depressed by disasters to the company’s steamers by dissension
among the directors, and by the development that $750,000 had been spent for passing through Congress in 1872 the bill for the ¢
$500,000 additional subsidy. The Toledo Wabash & Western road lost heavily on its earnings, and the price ran down under the
The highest and lowest prices of the year of some of the most active stocks

prospect of a defaultin the interest due Feb. 1, 1875.
were as foliows : New York Central & Hudson River 957 May 19, 105§ March 1 ; Hrie, 26 Dec. 10, 54} Jan. 15 ; Lake Shore, 67%
13 July 15, 62} Jan. 9; Rock Island, 92§ June 19, 1093 Feb.

June 19, 84§ Jan. 16 ; Wabash, 188 Dec.'29, 55} Jan. 16 ; Northwestern, 3
9; St. Paul, 31} May 18, 492 Jan. 10; Ohio & Mississippi, 22% June 17, 36 Jan. 10; Union Pacific, 23 June 17,383 March 30 ; Western

Union Telegraph, 68 April 24, 833 Dec. 10; Pacific Mail, 83§ Dec. 21, 514 Sept. 30.

SEPTEM'R.
High.Low.

AveusT.
High.Low.

JuLy.
High.Low.

JUNE.
High.Low.

MAY.
High Low.

APRIL.
High.Low.

MARCH.
High.Low.

FEBRU'RY.
High.Low.

JANUARY.
High. Low.

OCTOBER. !Novmmnn DECEMBER

STOCKS. [ Ty
High.Low. l‘High.Low, High.Low.

R. B, Stocks.
Alb'y & Susquehanna
Atlan. & Pacific pref.
Bost’n Hartt’d & Erie
Cent. of New Jersey.
Central Pacific K- 71
thicago & Alton 110 -103 ,
do BCEID G, [b e = o0e
do pref...[112 -110
Chicago Bur. & Q....[106 - 97
Phicago Mil. & St. P.| 49%- 41%
3 - 66k

do scrip.
62X~ 57k

do pref.
Chic. & Northwest..

d f.| 75 - 69%
106 -1007%
- 76

94 - 94
16%- 13
1%- 1

108 -105
104" 1023 |
93 - 93
1073-1033¢
89%- 323
58 - ik
43% - 342
6034~ 53
10136~ 453
™ -7 |6

-1 b
88%- 87| 89%- 8634
19%- 15 16%- 114
107%-105 (109 -107
333 30

47~ 47%
RT3~ 25

3R~ 381

1253%-1233¢
99 - 96%

9”2 - 01y 9% - 95
193~ 12%

- 2¥%
104 -9

95

943¢- 04 - 933 94%- 04
16%- 12

7,

97 - Bx
163~ 13%
1%~ %
10826-1062%
104 -100
107%-106
10536-1003%
41%- 81%
60%- 513%
4474- 3D
623~ 53
1027%- R
78 65
8%~ 87
20k~ 1436
1105-105%

55 - 55
2816~ 233¢

3R}g- WYy
129 -125%

95 - 94y
4%~ 14

16~ 13
10635-1057%
1043¢- 99

93" - 93
108 -101%
1083¢-102%
863%- 835

95x-95 |99 —9Byll ..~ ...
12%- 113 18%- 127 | 16%- 153
L R e s
1063¢- 10334 |10714-106 |108 -106
9836~ 973 [1023¢~ 987 (105 -10i%
veee = ..es| D035~ 903 = Fooalb e s 5 o
1023-101° 105" -102 (109 -109 "|.. . - ...
103" -101%[108 -100 |1053-100%(109 -1033¢
35%- 82 | 355~ 32 | 897 8214| 402~ 353
543¢- 52| 54 - 5ii| 53 - 50 | 50 - 5014 58%¢- 56
393 - 367%| 413§~ 85% 363 | 46%~ 8625 4 - 43
§| 57%- 51 2 | 62)%- 515| 6214 58
10434 99 1013~ 967 [1083 100
7 - 64 66 - 64 | 69%- 50
8734~ 814 89 - 87
18— 18 11%- 9%
11034-108 10914-10815
3834 32}4 20%- R63% 3
21y~ UY
85%- 293

55 - 5

283¢- 223¢
131 -129%
i si i

33 - 20%/| 33

9436~ 9435
16 - 13%
15~ 1%
107 -105
103 -101
107 -106
103 -102
375~ 31%
R -7
55 - 48
47 - 39%
663¢- 57
993, - 943
67 - 64
89 - 814
2156~ 183
1092-106%¢
60 - 60
3634- 34%
61 - 61
31 -25
3335~ 80%
129 1274
1013~ 98
T - 97

3%
: % =
10926-103% =¥
M\ - (7
115 -106%
115 -109%
112 -105
48%- 43%
4%~ 693
6135~ 56
By~ 72
10934 -104 %,
891~ 18
90 - 87
32%- 80| 823 - 28
1123£-105% |1113£-107
65 -65 |....-

5035~ 463%
T4X- T2

10426-103%
46" - 39%
803~ 77%
0%~ 63%
58 - 50%
4%~ 693
-1033%
5

0 pref.
Chic. & RockIsland.. ”
Cleve. Col. Cin. & Ind| 80
Cleve & Pitts., guar..| 89X~ 85k
Col. Chic. & Ind. Cen.| 32~ 27%
Del. Lack. & West.. [105%- 99
Pubuque & Sioux C.
- i
do p
Hannibal & St.Joseph
pref.

1
343¢- 313¢
4836 43¢
2635~ A3
33¢- 30

126" -1283%

93— 93

236~ 20 14 - 8y
10834-1043% 10835-1062¢
03— 81 % - &
65 - 56
33%- 26
39— 31%
129" -125%
1043¢-161"

%
131 ~125 130 -127%
93— 00| 921 00
1o - o8
V5%~ 67% 835 78%
65 - 65 . . Seae

TR |

75. G;j‘/‘ s

% 5
12634118 %
118 -117
103 -100

9ig- 947
R - 91

1083¢-1023¢ | 105103
104~ Q87 [, o422

cooefians

0814 0314
825~ 19%

8334~ 8034
B 5

Joliet & Chicago 8 -85
Lake Shore 845- 1%
Long Island PRte ="y
Lounisville & Nashv_.| 53 - 53
Mar. & Cin. 1stpref..|...
do 2d pref..
Michigan Central
Mo. Kansas & Texas.
Mobile & Ohio... ...
Morr.s & Essex.. ..
New Jersey
New Jersey Southern
N. London Northern.
N. Y. Cent. & H. R..
N.YYNH &H
Ohio & Mississippi...
do scrip..
do pref...
Pacific of Missouri...

Pitis. F.W. & C. guar.
do special.
Renss. & Saratoga...
Rome & Watertown..
St. Louis Alt. & T. H.
do pref.
st. L. I. M. & South..
8t. L. K. C. & N. pref.
Sixth Avenue........
Stonington

‘8 763 803 73ig| T3
e iR e
e ' W%, 6 -16 g
% Sl
8 - 33| 83
112300
‘983~ 983¢| 99i4- 957
1203-129 * |130

8- 2x)....
1023-160"
159 -182
333~ 203
81 - 6%
T34 461
11634114
955~ 93X

953~ 8934
1636~ 16X

93 -9
192 120
64~ 6

10536103

953~ 78
- 12

-ig”
-3
-10

95 - 93%
121 %-121

Wig- 85| 8 -
15 - 143

e AT
Tix%- T2 ™ -
T P
97 93 Y-
14161241

4= 4 1.

T1%- 5
o - 4ig igig- 01
124361223 28 -128
7T -4 Y

087 95%
183" -131
W34~ 221
1o 4o
41 -35
108361033
9434~ 93%
110" -118"
80

9% - 9R%
123%-123%
- 3%
105%- 99%
13336-130%¢
32 - 29| 31%- 4%
8 -8 |....= ...
cods = Jou. | BB - 4BY
45 93| 4276 31X | 41 - 37
1167%-115 (117 -111 [115%-101
92— 92 | 95%- 93%| 95X~ Y%
106 -104¢|109 109 -109
% - 173 A e
16 - 14
35 - 33

92— 893
1227 117
9. —i8
10434- 99%
130" -122
36 - 303
Y e
6534~ 60
40 - 29%
118 -110
93 - 90
8516~ 853
1046103
-7
20 -12

39 - 31
7136~ 63

70 - 49%
32 - 20%| 34%- 30

195 -125 |....
Tol. Peoria & War...|.... - ....| 4 - 4
Tol. Wab. & Western| 55— 4954 | 543- 49%
Amg-mxl.... - .
B5%- 303 | 85%- 34

"073¢- 963
wes e
.|1053£-10434
10474-1003¢
1333¢-129%¢
R9%~ 2%
55 - B0%
397%- 38%
116 -111%
933~ 90X
1093¢-109"
80 -179
e Te
18-~ 10
21— 20%]...

e e

1023¢-101 %
13914134
333~ 0%
61 - 53

43 - 36%
11434-110% (116 11414
9235- 90| 6%~ 91%

10914109 |18 =

3531003
134%-133
20— WH
5514~ 54
3314- 36

101 - 96%
135 -127%
W%~ 21%
46 - 40

42 - 40
1124-106%
953~ 93%

11036-106% 1. ...
80" - 80
10 - 10

30 -27
281~ 24

1013¢- 97 ig
13334-132 1301293
2536- 21%
s
40 - 3%
-107 | 11231113
-9 | 93%- 92
- oiliod 08
=8l Femos = inse
-9
-25

1

4 g i
07 - 26k
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RAILROAD AND MISCELLANEOUS STOCKS. rard

1875,

The course of prices in 1875 was marked by extreme depression in many of the prominent speculative stocks which had long
been favorites at the Stock Exchange. The most important influence bearing upon the values of railroad stocks in general, was the
decline in earnings during the first nine months of the year, arising from the depression in commercial affairs,and more particularly
from the low rates on both freight and passengers, which were caused by the sharp competition for business among the different
roads, The latter difficulty was greatly aggravated on the principal trunk lines between the West and the Atlantic seaboard by the
disagreement between the Baltimore & Ohio and the Pennsylvania railroads, which led to the so-called ¢“ freight war,” in which rates
were reduced below the actual cost of transportation. Two prominent roads forming parts of Western trunk lives defaulted on
their interest and went into the hands of receivers—Erie on the 26th of May, and Toledn Wabash & Western February 22—and on
several other roads belonging to the same general group the net earnings were only sufficient to pay bonded interest, and the prices
of such leading stocks as Lake Shore & Michigan Southern and 1 \Ilchlgan Central declined to lower figures than in the panic of 1873,
The Pacific railroads—Central Pacific and Union Pacific—formed a econspicuous exception to most others, in showing a highly
prosperous business and a large increase in gross and net earnings. Both companies during the year paid dividends on their stocks,
and declared the policy of paying eight per cent per annum in future. These companies were also greatly strengthened by the
U. 8. Supreme Court decision, given November 29, declaring that they are not bound to pay interest on the boands issued to them
by the United States Government until the maturity of such bonds. A new line of steamships between China and Japan, the
‘“Occidental and Oriental,” was established under the auspices of parties interested ia the Ceatral Pacific Railroad. Western
Union Telegraph paid eight per cent on its stock, and showed a small surplus in earnings.

The grand speculative move of the year was the advance in Union Pacific stock from 35 in January to 79} in July, and 82% in
November, under the management of Mr. Jay Gould and other parties, mostly in Boaton. Second to the advance in Union Pacifis
the most extraordinary fluctuation in any stock was that in Pacific of Missouri, which sold at 35 in April and 47§ in September, and
went to 74 in October. This extraordinary break in the stock of a road leased at fixed annual dividends (to the Atlantic & Pacific),
was demoralizing in its effects and tended to increase the lack of confidence in values; it was caused by a large decrease in earnings
and by the development of the fact that a heavy increase in bonded debt had been madse since the lease. Towards the close of the
year there was an improvement in the general tone and a more confident feeling, based in part upon an improvement in railroad
earnings.

JANUARY . |FEBRUARY| MARCH. APRIL. MAy. JUNE. Jury. AvausT. |SEPTEM'R.| OCTOBER. NOVEHBER’DECEMBER
STOCKS. —— ——— —_— e creey iy o et
High.Low.|High.Low. High.Low.|High.Low.|High.Low. High.Low. High.Low.|High.Low.|High.Low. High.Low.|High.Low. High.Low

¥R, BR. Stocks—
Alb’y & Susquehannal.... - ....| 98 - 98 ! 99 |105 -105 |104 -103%1103 -103 101 -101 |.... - ....|104 -104 {103 -101 104 —103 I
Atlantic & Pac.,'pref.| 173- 14%| 1565~ 12%| 15% 18 - 18%| 1734~ 14%| 16 - 14| 15%~ 13%| 14 - 11 13 - 9%| 9%~ 4 4%~ 3%
Central of N. Jersey.. [107%-105% 1(,8;’/,’—101% 113 —109 120 -110 (114 -108% [113%-107 |[111%-109 [111)%-109 |[111%-110 !08 -1%}{ 10(1 04 106 -104
Central Pacific R e A b A T D [ R RO DT TINT PR SR o o el MR e - . O ]
Chicago & Alton 1053-1043% 107%—102}5 ‘.03}(4!"0!( 108" 108|107 —103 103 -1013¢[105 -1025(104%-100 (100 - 973 98 -94 |93 5 9%~ 97
do ipleeee = cova]ivee = ....| 98%-98 (102 -100 (105 100 =M |.... = 25 fac st =R ST NS i PO Bt (RO S e
do prefi. ;.. = i... 1123¢-110 (106 -1041 (112 -107%|111 1038 -106 (109 -107 109 -103 |105%-103% 104 -103 [105 106 -105
Chic., Bur. & Quincy 110}(-109 109 -108X [113%-105% (119 -112%(113 2115 112% (115 -11% |11815-1117%(112%-111%¢ (112 -110% ¢|115 -113
Chic., Mil. & St. P...| 39%- 86 | 383~ 82| 385~ 32k | 40%- 363;| 38 3536~ 54| 377%- 33%| 39 - 8534 | 87— 383 | 85% - 9% | 3TH- 3 365~ 33%
d pnf 593~ 57 58— 51X | 67 - 51 597 - 56% | 59 45| 62— 51| 613~ 55 655 - 583 | 643~ 6135 633%— b8 | 61— 62X | T4~ 64}
Chicago & Northwest| 4835~ 43| 474~ 39X | 463~ 38%| 45%- 41% 41/4 3.1/ 4335~ 33% | 40— 37%| 40 - 33%
do pref| 633%- 5634| 6035~ 513¢| 5936~ b1lg| 583~ 51 555~ 523 | 5° Tl ¢ 5935 543 | 55%- 57}9 5434~ 46
Chic. & Rock Island.|10374-102%4| 105 -1025; 106%—10;’/ 10¢)V 102% |1 ')3/~1(IO}( ' 1053~ 105/ 10935-105% (10854 -106% | 108 101%
Cleve., Col., Cin. & I.| 71 - 63% % 65 60 | 62%- 60 | 62 2 : 45 -42 |55 -45 |53 -50 | BRk- 4Tk
Cleve. & Pitts.. guar.| 93 - 8814 . t 921/, 905 94/4- 91 94}{ 681/2 Tl 92 - 913%| Y2 - 89X 91}(— 893%| 914- 88 - 3%~ 88% UU/ 891
Col., Chic. & Ind. C..| 9%- 8 %l 64- b5 i 63~ 43| b 3 5%- 3%| 5 - 4 4~ 3%| b¥- 8%| b¥%- 4%| 4%- 3%
Del., Lack. & West. . [108%4-106%|1103£-1085; [1123-11014 123 —11(!1/, 120}4 lle 2 12134~ 118% 121%—119}{ 122 -—119,4 12) -115 120 —1177 120/4 11'43/
Dubuqlle & SiouxC.|.... - ....| 46 - 46 55 - 54 61 - 61 5 663~ 64 63~ 62 66 - 64 0 -7
E 293¢ 263 | 3544 263 ,\; 21/ 308 163¢| 18%- 13 15y 133 203 15% 18%- 14¥| 17%- 15
do p b ceer = ... B0 - 42 - 25 40 - 32%| ¢ 32 - 30%
Hannibal & St. Jo. . § R%- 191 3 p o6 - 98" 24~ 173 24" 19}( R~ 20
pref 3034~ 7% | 37 X - 30 25 32 -30 J 2 -22 5 32}(— 22 | WY- WY
128 —-12 }4 129 —-127}4 i 24|18 § 137 -133 (135 -130%(185 -131 |[1343{-134 [134%-129 |13 - 133 -132% 1‘31‘45 1293
pref.. Zaribets adene Dot Vawe: = Tl vhee =T bl e o Redfobew = il = MSISE-I818GH. 0 A i1 B R 1Y
Illinois Central 102 - 97 102}-{ -100 106%-10134(105%-1003£ (103 -100X4|1U3%~ 98 | 99 - 95 98,1(— 9ix| 98 - 88| 95%- 90}6 97}4 934
Ind., Cin. & Laf.....| ... - . . 1 e S e A R~ S TR R el B
Jolict & Chicago.....| 93 - 9634 ‘08 —98 e i ol & s - B 1 i ol B S i A ]
Kansas Pacific.......[.... = ...} 8 = @%].... = ....] W = 7 |25 -2AK}W0K-15 [....~ ... 13}-‘-—10 12 - 10k 11 - 10x| 19%- 10
Lake Shore..........| 803~ 127%| 7535~ 2% | T5%- 12%| 5%~ 10| 12%- 57| 65 - 5T | 623- 3 593~ 5134| 62%- 5:; 623~ .,9/
Long Island. S A TR B I P S e [ RP Sr T Ra e B S U BT R St Y S S 5
Louisville & Nashv.. A e B0~ 40 )., e L TR0 88T i = s Bt e =
Mar. & Cin., I1st pref.|.... - ....|[... - .. f e I T R PR L N B | i (T B e

10 '954 .'ﬁl
da 2d pref| 8 - SR R PO v YT e ki [
Michigan Central.. p 78}{— 703 78’/- 74 |6 -73 | RY¥-63 |70 -63 | 69

53 | 68 - 533| 67%-

Mo., Kansas & Texas 3 e i e P T i el v 0 1 g gty I 6 - 6 81— (‘- 9 "= B

M()rns & Essex 0 1/, Qa/, IOO - 97}g 1(‘3/ 10‘2%—101 1033~ 993110261002 (104 -102 (103%-102 [104 -102%|103%-103% (105 -100%

New Jersey... . 132 —131}4 ... 1130 —128/ 13026 -130 13‘1%—130 130 -129%|1303%4-129% l31}§—13(2)}4 1351/,—131}{ 133 —132}§ 135 -132%
a7 g 129

%| 663¢- 62| 63"

New Jersey Southern 3 3 l”V— 39 8%- 5 615~ 4% - 8 43- 23%| 3 - 24| - 2 1¥- %
N. Y. Cent. & H. R..[1023-101 {10235-101 [i03 -100%{105%-100% |1073%-100 [1045-10"%5 104%—102 175 -1083% |105%-1013{105 -1013£{106%~ 104 106 -1033
N.Y,.N.H. &H . [197 -123 [13R1,-1371¢[139 -13R1[140 -139 (141 -1473[145 -142 (144 -141 (145 -144 [114 -142I148 143 {14536 -141 147 1413
Ohio & Mississippi...[ 323- 26% 29%~ 24 29/- 47 29%- X[ R7%- 21 24’.( 21/ 24/— 18/ 20 - 18%][ 1¢ 1,5/- 15 [ 19%- 16%[ 17%- 15¥%
do pref.| 69 - 65 6624~ 59 58~ 57 58 - 46 “4 -4 b 31 0 3% 3;‘4 35
Pacific of Missouri...| 51%- 46 | 48%- 43% }5 443! 55 - d736| 55 - 49 51/4 43" 51’{ 1) - 43% p 6| 13%- 113§
Panama 114%-110% 113};«11!}, 121!/, 112 172 -119 (165 -122 |135 -130 |133 -12) (142 -130 1 -134 |1¢ 80 |136 127 -125
Pitts.,(ll?‘t.W.&C..gu_aﬁ 983~ 93%| 98- 97| 99 - 963£| 93 - 96 | 99— 97}4 100 - 96| 98)- YT%(101%- 93 (101 - 94/ 98%—- 96% | 99%- 974
0 BPBCIBL| . ... = sanalaiaan™ chaptatee ™ senal B0 = 90 Sed = e od PRI B e - A i A Sy
Rens. & Saratoga....| ... - ....|111 =111 |.... - ... [111%-111 [.... - .... —114 el (i3 114}5—114}4 117 =117
Rome & Watertown. 73— TBl4| T3%-69 |.... - ... |.. S x 55 - 50 52}5— 52,’\{ AT sty ey
St. Louls,Alt Coate L TR B R S AR R i S 5 : ex— 62 5= 5
do do pref. 2 -2 | 2W%-2 |27 -25 : B g ] 2) —25 2 21 - 20%
St. L., I. M. & South. 5 | 23 - 20 | 20-20 | 23%- 17 - R 1(8;% ISX— 18 : 1(;!/2 14‘4
AL . - TE A RS PR ) et L e 3 g X% .. 6%~ 5
s 4y~ k| WY~ R| 45 - 28 38 32 ! 2 2.) - 19}4
Second Avenue Pl R DR R R SRR T | R ¢ R PR R B R L PR 1 RO A L P P D g b
Terre Haute & Ind..|.... - .. e T 130. -130 |....
Third Avenue Eplle b B : b B
BOICd oIS Wak. 1 0 o i h e el e el vt = s bl Bt e e SRS T
Tol., Wab. & West'n.| 213- 143¢| 173%- 10 i| 1674~ 1415 45— 8k 4| - 4%
do prcf. 32 -2 20 - 14 0% - 20 18 =151 wsod| | O B} o % [4oae -
Union Pacific .... 3815~ 36 41— 38%| 6 8- 63 T34~ 1k ’"‘JV— 69 6%~ 68 DX 3 6‘1}4 2% - 62%
Warren ... 92k 87 962— 93% b, 99 - 95 [100 - 99 (100 ~100 |101%5-101%,101 -100% 101/, 102}4 eees[100. =100 |....
Miscel’s Stocks.
Pacific Mail . 5634~ 33/ 31%- 80% : 45%- 413g| 45%- 324 42 - 31%| 41%- 84 | 4034 365 | 335~ 335| & 5| 43%- 37%
American Dist. Tel..| 80 - 28 - 28 5 28 —28 T ) I R Pt s (b ST i e e R (TR
Atlantic & Pac. Tel..| 293¢~ 19 2 -21 81— 2134 20}{- 2 20 - Wi | 24— 18 2%~ 18 22 -19 1!)%— 18%
Western Union Tel. ‘9/— 7),; 7534~ 0% ¢ 80}5— 765 | 80%- T1%| T9%- T1X4| 81— 73 | 847 T8%| 81— VhM4| 3 -7
American Coai vess = +o0o| D8 ~58 naa = o cmiad s ma ki o Al b = e aieh TOU = AOLSIFID Re= i 48 - 4T%1.... = Z.
Consolidation Coal... 43% 49743 - 4 %-42 |50 - 45% 49};{— 46%| 47 - 44;/3 49 -45 |48 - 46 4‘?/,— 44/ 5 |48 -47 |47 - 45
Maryland Coal. ... ..| 19%- 17 17%- 17 18%-17%| 19 - 18 byt I 3 s plaen™ dop ] 18 - 16%| 13 - 18
Pennsylvania Coal...|245 245 (250 -247%| .. = .eoulieee = counfieen = odr s "75 —2’75 : el RUTE-2TT06 RTTIE-ATTI4
Spring Mountain Coal| 68 - 64 | 64 - 64 |70 - 64 | 70 - 695 70 - 69%| 64 —64 63 [61 -61 |.. 64 62).5 60
BostoanterPower.l.. - devee = oo 153~ 15%| 17X~ 17%]... RO D ST TR
..| 64 - 58% 64}{— 62|68 - 62 ’;2 - g? 63— 65 63}4— 62 50 | 50X~ 47 5 T T T
Mariposa L. & M. Co T%- 3%| Tv%- 54| 64- 3% t;/- 3 5%]|. e iU Eoan) sushnts i
0o LTI I R SR S SO ) T ; 12'(— 10 | 10%- 101/, 8 10x 7%
do pref, B v 2 9= 0 Loii=aiee 6);— 4}5 . Py N et A e by |
do doasseﬂpd PRI b e e [ st 2}5— b ¢ 12 - 10% i1 9% : 10,5— 8%
Qnuicksilver 35" - 88 3 -3 331~ 25 26 - 18% 18 - 15/ 7%| 164 14}5 ] 19 - 15% 1 18%- 17
do pref......| 44 -40 | 40%- 36 40 -4) |33 -4 R6 23%- 21 21% A%~ 20 336 223 - 23
Adams Express . |10 - 93 (102 - 99 1(#4}{—103}4 104 -10 )33~ 101 - 9% 93¢ 103 —100 10155- 49% | ) 1031( -1013%¢
American Expresa...| 65 - 62| 64 - 63%| 64 63%| 6155- 63| 64— 63%]| 6435- 50 ¢ BA | 61 — 57 B4~ 5 583~ B | 61 571¢| 613~ 56ig
United States Ex 05 -57 60 —56%[61 -Db7%[64 51 [56 —50 [51 -42 - 42 [ 44X- 413 45%- 43 45 - 436155 - 4451 6235 53
Wells, Fargo Ex.....| 82 - 79%| 87%- 84 | 863~ 85 | 92)- 87%| N¥-87 | 86 - 75 |83 - 78| 81 -71 | &0 - 775| 193%- 78%'| 82 - 783¢| 86— 83
Del. & Hud. Caual.. 118}5 111 114 -110% 114}4 113 121 }g 114 [121%-119 {122 -1191.( 124 -11‘)}( 120}‘5 119}{ 120}{—119},{ 120/ 119% [124 —1 2036|124 -122}5
Manhattan Gos e Lzan . eess|300 -R95 |.. ¥ 2 VK- . ...
New York Gas R e s e weye —150 3 ....|148 8
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TS RAILROAD FAND MISCELLANEOUS STOCKS.

1876.

The year 1876 will be memorable in the annals of the New York stock market as one of great depression in values.. The
events of the year which furnished the chief causes for the decline in stocks were also of different origin and applied to different
classes of stocks, carrying with them the discouraging suggestion that no stock can be so strong as not to be liable to a blow from
some quarter. In the first two or three months there was considerable activity and, at times, buoyancy, in the market, and it was
frequently remarked that a more healthy tone bad set in. The first serious check to this improved condition of affairs came in the
shape of the railroad freight war, which commenced in the latter part of April. It was not known at first who was the responsible
party for breaking up the then existing arrangements among the trunk lines to the West, but it afterward appeared that it was a
deliberate move on the part of Commodore Vanderbilt, as president of the New York Central and Lake Shore Companies, to secure
the important principle of one uniform rate for through freights from competitive points at the West over any of the four leading
trunk lines to the Atlantic seaboard. The managers of the Pennsylvania and Baltimore & Ohio Railroads resisted this and stood
out for rates based on mileage, which would give.them the advantage of lower prices to Philadelphia and Baltimore than to New
York. The opening of hostilities was followed by the sharpest competition for freight, and while regular schedule rates on fourth-
class freight from Chicago to Mew York were reduced to 20 cents per 100 Ibs., the actual rates made privately with shippers were
even much lower. The war was kept up with unequalled severity throughout the Summer and Fall, and was not settled till Dec.
16, when an agreement was made that produce shipped by rail to the geaboard, intended for export, should bs charged at one rate
to any of the three cities, New York, Philadelphia, or Baliimore, while that shipped for home consumption should have the
benefit of a lower rate to the two cities last named. Second to the depressing influence arising from the railroad war, the break-up
in the anthracite coal combination, and the consequent decline in ths stocks of the coal-carrying roads, was the chief event of
importance. As usual under such circumstances, the bears in stocks made the most of these discouraging features to hammer the
market to their utmost, and thus added to the gloomy feeling prevalent. New York Central & Hudson River held its own well
until the last of the year, when the critical iliness of Mr. Vanderbilt, together with the issue of the company’s report for the year
ending Sept. 30, affected the stock unfavorably. Erie changed but little, and the bondholders’ committee in London were still
engaged at the end of the year in endeavoring to carry out the proposed plan of settlement. Ohio & Mississippi went into the
hands of Messrs. Torrance & King, as receivers, on Nov. 17. Illinois Central stock declined heavily from decreased earnings on
the road, and the company declared only 2 per cent dividend payable February 1, 1877. Lake Shore, through an enormous economy
of expenditures, declared 2 per cent in July and 1} for the last six months of the year. Pacific of Missouri was foreclosed under
the third mortgage. The fluctuations of the stocks of the coal-carrying roads, Delaware Lackawanna & Western and Central of
New Jersey, and of the Delaware & Hudson Canal, are shown in the table below. Railroad earnings in the first half of the year
made a remarkably good exhibit, and out of thirty-two roads whose reports of gross earnings for the six mon'ths ending June 20,
1876, were published in the CHRONICLE, all but five showed an increase as compared with the same time in 1875. In the latter
half of the year gross earnings fell off materially, and in consequence of the low rates for freight established by the railroad war,
the net profits from operations were reduced proportionately more than the gross receipts.

JANUARY.|FEBRUARY| MARCH. APRIL. May. JURE. JuLy. AvUGUST. [SEPTEM'R.| OCTOBER. [NOVEMBER|DECEMBER
STOCKS. e e s | o =
Low.High.|Low.High. |Low.High.|Low.High. |Low.High.|Low.High.|Low.High. Low.ligh.|Low. High.|Low. High.|Low. High. | Low. High.

Railroad Stocks i
Alb’y & Susquehanna|k01 -101 {101 -105 (103 -103%(105%-106 |.... - .... - ... |[10226-102%|103 -103 |80 -87 (80 -8 |8 -90 |8 - 90
Atlantic & Pac., pref.| 4 - 7 514~ T 4 -5 3 - 4 2 -8 1%- 2%| 2 - R%| 1%- 2% 1 - 24| 1%- 2 Ry~ 2%]... -
D T T I | B [ (e T O o T L o L R T R [y O S o g o ol O
Central of N. Jersey..|103 -107% [105)6-1097% |106 (10714 | 953108 | 7934~ 98| 7114~ 85| 613¢— 7414| 373%- 64 (21 - 4134| 2635~ 40| 31%- 37%4| 33 - 87%
Cenlral Paciie...oviolcocs ™ sotol st o100 =101 J. 3000 s Yo 0 ORI ER s - H00 0D e = Tl e v L ST I e SR
Chicago & Alton.... | 98%-1051£[100%-105 [101 -106%| 97 -104%| 975 - 98%| 98%-108 [100 -1023| 973(-102%| 96 - 99 | 96%-101%4| 9715 100 | 93%- 9937
do prof.|10614-103 106" -110 [1103¢~111 108141073 [104'4-105  [107 -110 [108 -10815(107" -103 |1031-108 [109%~1033 [1085-108%4/108  -110
Chic. Bur. & Quincy..|114 -117%[116 -1213|1153¢-119% (117 -120 |117 -1i8% 1143-116% {11437-11737 | 114151204 | 11215-116  |11334-115%5|11234-1155; [112%-116%
Chic. Mil. & St. Paul.| 35%~ 42%| 4%~ 467¢| 404~ 46 8734~ 417 | 355%—- 39| 38 - d2%;| 35%— 42 | %9 - 3V%| 28 - 335 | 414~ 31 1815- 2634 | 18% - 213
do do pf.| 663- 77 | 14%- 80%| 65%- 843 t2%- 671%] 6 675~ T2%| b7~ 12%| 64 - 713 75| 54%- 61% | 49%- 565 | 50%- bilg
Chic. & Northwest’n.| 88%— 43 | 4035~ 4534 | 413 44X | 88 - 42| 3¢ 8255 4314| 887%~ 43| 36 - 39% 8714 8134~ 42%¢| 326~ 38| 3414- 38
do do pf.| 564~ 64%| t13g- 67%| 6134~ 6634| 561~ 6214 59 - 6714| 6235- 67%| 5834 - 64| 5714~ 63%| 59 - 643 | 57— 61% | 55%~ 635
Chic. & Rock Isiand. [1043{-1093%; (108 -111% 109 -11114/103%-10614|103%-106 |105%-1093;[1073-1093|1013{-108 100 -1u635| 983-102%| 9835-102 98%-102%
Cln HAD, & DAYION oo = meilonsi ™ s velosas =rusunl B, =B |icew = ssvlosise mme hlotueis cidifise, = svenlerss = tarfusso = oo foreai®™ oo solu L NmElt g
Clev. Col. Cin. & Ind.| 57 - 61%4| 53%- 57%4| 57%~ 6014 & 45 -50 |42 -483¢| 40 - 45 |87 -42 |32 -37 | 35%4- 44 86 - 41
Clev. & Pittsb., gaar. 93 - 9515| 93¥%- 93 ; j 9214 91%| 92'¢ 3 92 - 954%| 863 22 | 8514- 91
Col. Chic. & Ind. C.. 5 - bX%| 34%- 5 4%- 5 4 - 4% 5% 7%~ 4| 3%~ 3%| 3%~ 8%| 3%- 4%
Del. Lack. & West'n |117 0351116 -120 [11755-120 [10414-1193%[10; 94 10514 | 77 - 96lg| 6635~ 84X | 6414- 81%
Dubuque& Sioux City| 70 R | R¥Y-14 |5 - T%| 66 -70 | 6 R S el - ek PN R L SR
i 1614~ 1834| 1736 23%| 13%- 20%4| 18 - 15%| 13%- 15 | 183z~ 14%| 8%- 14%, 9 - 10%| 9i- 12k
W I i RN T IR S B BT 2 -23 (....=-....|]2 -20
gty 18 - 23| 15%- 19 | 18%%- 174| 13 - 153%| 1%~ 14%| 10%- 143| 10X~ 1R} 104~ 13%4| 18 - 16%
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RAILROAD AND MISCELLANEOUS STOCKS. 7O

1877,

The first half of the year 1877 was a period of extreme depression in the New York stock market. There was no panic and no
violent or extraordinary events to suddenly break down the market, but vaiues shrunk away steadily under the unfavorable
circumstances affecting stocis, assisted by the most persistent and vigorous hammering by a strong combination of bear operators.
Railroad and telegraph stocks, as well as those of the ceal-carriers, all cams in for their share of misfortunes. Commodore
Vanderbilt died early in January, and in March the trunk-line agreement of December 16, 1876,—‘ one rate to the seaboard’—
for which he had contended so vigorously, was abandoned, and the unsestled condition of affairs among the truuk lines, after the
ruinous strife between them for the previous twelve months, was exceedingly discouraging. Only second to the trunk-line
difficulty, and still more remediless, was the trouble among the coal-carrying and mining companies, arising from the low price of
coal. The Central Railroad of New Jersey went into the hands of a receiver in February. The Philadelphia & Reading company
wasg obligad to obtain concessions from its creditors, and the two prominent New York companies—the Delaware Lackawanna &
Western Railroad and the Delaware & Hudson Canal Company—saddled with burdensome leases, resorted to new mortgage loans
to meet their current obligations. Simultaneously, the telegraph war was pushed to the utmost by the Atlantic & Pacific Company,
which was controlled by parties in the bear interest. Railroad earnings generally showed a large decrease compared with 1876,
Taking advantage of the situation, the bears pushed stocks to the lowest figures which they thought the market would endure,
and from the prices for April given in the table below, it may be seen at a glance how disastrous was the campaign to all parties
except those few speculators who had sold stocks short.

In June the trunk-line companies made a new agreement for freight rates, based on mileage; the two leading coal-carrying
companies had negotiated loans which placed them beyond the danger of present embarrassment ; the reports of a very abundant
harvest began to come in after the middle of July; the telegraph consolidation was under negotiation, and finally completed in
August ; and there was now formed (in July) a very strong speculative combination to put up stocks. The same parties who had
recently been bears wer3 most heavily interested in this movement, and with them mearly the whole market, which bad already
been suffering long and impatiently under the recent depression. The upward movement was delayed temporarily by the serious
labor strikes; but as soon as these ended, in the early part of August, the advance began in earnest. Under this purely speculative
movement, based, it is true, on elements of real improvemeas in the situation, stocks were earried up largely in August and
September, and some of the leading opsrators loaded themselves up with large blocks, which they still held, in whole or in part,
at the end of the year. Railroad earnings bsgan to increase in August, and during the autuma months the principal grain-carrying
roads showed a large improvement over their earaings for the same tim»s in 1876. The principal circumstances affecting railroad
earnings in the year 1877 were as follows: First—The exceedingly low rates on the trunk lines during the greater part of the year,
and a moderate decrease in the volume of business on those lines, Second—The diminished crops of 1878 in the West and North-
west, leaving a small volume of freight for the railroads in the first half of 1877, which had to be carried at low rates, in consequence
of the ¢ granger” decisions against the railroads, and the sharp competition for business. Third—Ths exceptional prosperity and
increasing population in northern Texas, Arkansas and Missouri, which helpad the railroads running into those sections. Fourth—
The steady business on the main line of the Pacific railroads. Fifth—The graat crops of 1877, which changed the entire situation
when they began to come to market. Sixth—The agreement among trunk lines, both Western and Southwestern, which were
made in the Fall for the maintenance of better rates for freight.

Upon the whole, the year was one of the most eventful ever known in the stock market, and the extreme depression of the
first half of the year, with the extraordinary rise which took place afterward—both carried on by speculative manipulation—were
calculated more than ever to show up the great uncertainty of stock operations and the enormous advantage which a clique of
speculators possesses over the outside purchaser.
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RAILROAD AND MISCELLANEOUS STOCKS.

1878,

In the market for railroad and miscellaneous stocks and bonds the record of the year 1878 presented a striking contrast to that
of its predecessor, 1877. 'I'he second quarter of 1877, from April to June, inclusive, witnessed the culmination of the long
depression in railroad securities which set in after the crisis of 1873. "The compara'lvelx small crops of 1876 furnished a light
business to the railroads in the first six months of 1877, and a decrease in earnings from this cause, as well as the decline in
passenger traffic, as compared with the centennial year 1876 made tnem show a large falling off in earnings. But with July, 1877,
a recovery in railroad securities set in, which was mamtmned with only temporary mterrupuox.s during the balancs of thai year and
throughout 1878.

In the early mionths of 1878 there was much dulness in stocks, and prices were comparatively low. During the second
quarter there was much more animation, and prices made a considerable advance up to and including the month of July, when
high figures were reached. Both the prominent railroad companies of the Northwest—the Chicago & Northwestern and the
(,hlcago Milwavkee & St. Paul—paid dividends on their preferred and common stocks, and all the principal grain-carrving roads
showed earnings far in excess of the first six months of 1877. In July and August it became apparent that there had been serious
damage to the wheat crop in some of the northwestern states, and the stocks “of the companies just named fell off very sharply
to the lowest prices of the year. In regard to the trunk line railroads between the seaboard and the West, the important move-
ment of the year was in the election of Mr. William H. Vanderbilt as president of the Michigan Central leroad which, with his
contrel of the Lake Shore and the Canada Southern, placed under his management every line from Chicago eﬂ.stward, north ot the
Peonsylvania Railroad’s leased lines, and left the Canada roads without western connections. An important conference of railroad
officials was held at Saratoga in August, at jwhich Mr. Vanderbilt was understood as clearly favoring a policy of harmonious
working among the several lines in their adjastment of freight and passenger rates.

The combination among the anthracite coal mining and carrying corporations was maintained through the year, and served to
keep up the prices of their stocks; but coal business was unsatisfactory, and the combination was not renewed for 1879, owing to
the objections of the Lehigh Valley operators, and prices of stocks fell off sharply in December., The business in railroad bonds in
the last quarter of the year was large beyond precedent, and much of it on speculative account. The Central Railroad of New
Jersey re-organization scheme was carried out by the re-adjustment of its securities. The Erie Railway was sold under foreclosure
of the second consolidated mortgage, April 24, and bought in by trustees representing the Eaglish re-organization commistee.
The Canada Southern bonds were guaranteed as to interest by the New York Central & Hudsoa River Railroad Company and the
stock, which had been practically valueless, sold in December at 45%.
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Clev. & Pittsb., guar. 3 63%- 72%| 6 T414- 8153 3% 1M -81%| 79 85 . X813~ 83k
Col. Che. & Ind. C.. 3451 R%- 3 4%| 3 %| 3%- b 3% 15 5| 34— 4% 4%| - 43~ 5%
Del. Lack. & Western 46y, 52}” 4615- 50%| 46 b1} 5 5 3% | b5%- 59%| 5 ] )0/— 58% 5634 26 4555~ 524
Dubuque & Sioux C..|. . 2 .| 63 - 62 3 j 63 - 64%| 6 5 X 2 b5 ] ] 55 - 60
Erie:... . 7%— 10 |79 93| ¢ ! 3 11%- la/ 1424~ 175 15/4 18/ 14/— 18% 12% - 14/2 i0! s g e
do $1assess pa.ld O T TR IO S KU RNTSIL R AT ST R R TR ! = 2 ¢ 1824 - R03;
do pref R -2 |2 22 214~ 24X 23}6— P18 '261/,— 327|800 -383 |80 -85 2014~ 34 23 - 23 22=R8 L. -
do $2 assess, pmd ’ el T W ). v i uh TRk S I S wml B A, et Ol g 31 -32
Hanunibal & St. J .0%— 12}4 10 - 11% 10 - 11% 11};- 18%| 1134- 12%| 11 - 12%| 11 - 11%] 11 - 14%| 134~ 16% 13%- 16%
do pref 2156~ 2514 | K- 2034 | R534- 31/ 20615- 294 | %534~ 283%| 6%~ 28 51— 36 35 - 40 363 33 - 419/
Harlem . .. ’ -142 (141 -1421|1413-149 145 -119 147 -14814(133 —14-,4 139 —140}9’ 138 -139 xsb;g 135}4 135 -136%%
do g R R i i bl =i+ R = R P
Iilinnis Cen:ral....... 3 53| T2%- 17 | T3%- T5Y%| T4X%- T64| 16 - 84% 8»%/ BL% 8’}4 87 ! 8 — 8»:1/, 7 - 83
Kansas Pacific. 6%- 7%| 5X- 8 62%—- 9%| 6%- 9 T - 8%| 6 - 8% - bt 5% | 4%- 5 47%- 12%
Lake Shore .. .......| 593%- 63% 60X~ 623 61" - 65% 61%- 603 | 6114 63% 54/ 65% 56/— 653 | 55 47%- 695 | 64%- T0%
Louisville & Nushv. Codi— Gl o4 & = sdled e~ siaes| RO 3*}6 o i b B h - 35 - 35
Michigan Central. .. 5 59 - 60/ 59%- 65% "l’ 72/ 63— 71y 63,14— M| 63 g 5 68)%- 2% 656 - 1%
Mo. Kansas & Texas.| 3%- %~ 3% 2 43| 2%- 3 Ryg- 3% 3 g~ 4%| 8 4 4 | 5 - 1%
Morris & Rssex.. ... 4| 6 673 - 19% 76 - 80% T%-85 | 8 -89 8’/ 863% 80}4 81}5 821 ‘«‘3/, S g X735~ ﬁ()%
Nashv. Chatt.& St. Ll ... = .... s gl S fidias = ofh [ [l ERTRELG =il = ceee 3R - 331, 50 -380° ...
New Jersey ver = ... |11936-130 [12015-1203¢ (122 -122% 126 -127}5 127 —1"7 1')’“V 1273 ‘)?}5 127}5 128 -1R4% 130" -15()
New Jorsey € Southern / 1 wl 1 - 1% 1 - 1 1 - 13%| 1%- 11 1 - 1%| 1 - 14| 1 1 1%- 1%| 1%- 24
N. Y. Cent. & Hud.R.|104% 108 1033 —106 1037%-10774 [1053£-109% [1053-110% | 107 -112 |108%-110 [107%-11R 1111/, 115|109 —114 110 -ll"l/, x110%-114
New York Blevated. . ’”5 =100 |... S T vr = yape] et Eolelisco = vall e sgie Tlins st ue 880 i BE b 97 -1'8
N. Y. N. H. & Hartf.. 15’;(—15;%; 156" —159% 158 -150% 158 -159 |15 -1603|154 -161 1.)4 -1567 | 15634 -159 158-159 [ 158%6-159%% (159 23 (155  -157
Ohio & Mississippi. .. TH- 8% 7o 9%l 8Y%- 11%| 4- 9%| 6%- 9% sy - 8| T~ BY| TiH- 8if| 6% %- %
do pre 12 - 14| 13%- 13%| 15%- 154-17 | 12 - 13 13‘/, 135%- 13%| 14%4- 154%| 13- 15 | 14 - lo}/ 15%- 19%
Pacific of Missouri.. % 4 W P T 1 P B O 1T Sidioin bl ivisen p s SRRy | e £, SIS L= 2
Panama 112 P 521 129 -180 (125 -127% (118 -1R43{[120 -125 1’6 —-130 125%-1263 |14 -1R5 )120%4-124% 122 —1'24 121 -123
Pitts. Ft. W.& C., % qun P 85 88 -92 |90 - 9| 90 - 973 93 - 98 | 94— 96 | 94l5- 9544 ¥5%4-100 | 9614- 9!)14 974 -1003 | x9936-102
do special|... oflie s =ten e fonsie ot LTSRN L O vhweabolol SR 8AR UL =t oAl i s cal SRS
Renns. & Saratoga...|. &t Mg e 3N |t O 96 - 96 | 98 -100 |[100:4-100% (100 -100 ¢ 100 -101%4|100 -101 100 —100 100 -100
St. L. Alton & T. H.. o N ] e SIE N (s T 2 1 - 1% 2 - 2 Y~ 4 45
do pref. 12 - 12 b & Jihes = s R | o S g e Te- 9
St. L. 1. M. & 3 uth 7%~ 8¥%| 6 efee s b 5 - Ts- 1314) 113%- 15%
St. L. Kang C. & No . 4 - 5 Hql & 4 4~ 4% - Y| 4Y%- T%
do pref. 0%~ 23 20 22 3 Sk I P 21 R015- 223%| 21 - 26
St. L. & S. Francisco TSR T D O R N O R £ e J B 1k~ R 1%~ 35| 38Y%-
do pref. 26~ 2% Vot 2 - 3%- 5 8%~ 47| 4%- bX
do 1st pref.| .. v TR ECR R Ul A T o e Aol B A R 5%— 6%~ 9 TH- 9%| 9%- 1K
Stonington. . bl o L oo K10 203%(120 -120 Al s il s = sams i o o= Lo oe | D, B IVEL OEC NSRIEEIR 2
Union Pacific. > 5 i} ! a 67%- 1% g 613~ 65% 64 -67 |68 - 66%! 653%- 69%| 6514- 68
‘Wabash . eoen} 14 J £ 13%- 133 | 14%- 203/ ‘/— l.:/a 1%~ lb/ : 1234 - 15% 4‘{- 185¢ 17%— 19751 194 - W% | 0%- 23%
Warren .. ... 3 S A PO [ R T S e TR S A D A s Jh = ives W ] oi = R L Bl S et A8
Miscellaneous. )
Pucific Mal .. .| 3%~ 3% | 22 : 16%- 23%! 17%- 21% 1*7/— 203 145%- i 15%- 18% - 18%| 15 - 18%| 145~ 16%| 12%- 15
America: Distr, 'I‘el..,..— el - D O | | M e L 13 —2(_) - 20 2_1 - 0% 19 - 2
Atlantic & Pac. Tel.. 5| 184~ 2114| 20 - 2% 2 - 2| ROY- RTHK| 2 - 2 -31 |5 -28 | 2%~ R,
Gold & Stock Tel....|[.... = ....| .. oy koo B =t feson =il ] b8 b vave =fiws 1 01 = 68 |63 -63 - 64 | e
Southern: & ALl Tel. [ oo ="o e ] uiht = Wil iouw = wovefuoms = cassl vag = onalivan = o ko S| R e 15%- 15% ... = . ..
Wes ern Union Tel..| 753~ 785| 75~ 17%| 763~ 805 | 79%~ 84%| 79%- 837/ 833 Bi3{- 954 | Blig- 04 | 92 - 073 83102 | 933¢-108 |x925¢- 967
Adams Express..... | Y8 -100%[100%-103%100 -102 [1012¢-102% (101 -104 [102 —10’}1 \03/{ 1 5 102}9’—1(_)>i -106% (106 -1092£(10515-118 [105%-107
American Bxpress .. 47}4— 51 48 - 49y 49};— 4‘)}( 31¢ 2 - 491, 5 v 46 - 50 : a77%- 49%| 43 - 50% (x46 - 50
United States Bxpr 473 - 51% - 51 7 47 -4 44 - 434 4 4?%~ 50 | 47 - 48%| 4> - 47¥%
Wells Farvo Express, 8’% S 14 834- 85 89 - 40 - 95 ‘i‘)O/f 94X 90 - 91 9 - 97%| 98 -~ 99%| 95 - 9914
Del. & Hudson Canalf 45 - 5%7%| 45— 50% 454 50}4 51~ 574| 5! - 58}5 t07% | 41%- bdX : 435~ 5% | 37— 4Tk | 34%- 88%
American Coal. Slasd-~di.: | B8 5= 82F LEg e 20 oo 30 .. R O e e | I :
Consolidation Coal...[ ... - ....| 25 - 25 23 4%~ 25 s Ui, | RO - 2) e it . Ly 25 25 R | RiX- R4
Maryland Coal . .. ¢ 7 O3 R s —1(.) 1 1 Lze T aeefeees Fouv] b8 o)A L PRI P SRR O
Peansylvania Qoil... | ... - ..7.[150 =150 | ... i BB . |15 55 -155 |15 155 soh do dl oy i, o M ST -141
Pen. Anthiacite Coal|. oo 2 4 2 R T L B o T | vss b lugee e o :
Spring Mount’n Coal.| ... - ....[... sie'atilins sis = wes foe Sote el = BSal B8 = S50 S & s R
Maiiposa L. & M. Co . ; 1%~ 1%[ ! é g 3‘4 314
do prefl % ‘ P R B S | 'V— 2 2% -
Ontario Silver Miving| 3( & ) 82 3 g £35%~-36%| 35 - 3814 X334 - 3‘)}4 B 341, 8%{— %0}«;
Quicksilver... 5 93 % 41 16 = 167| 14 - 16} 4 ; 2 3 2% ¢ 2 10~ 13
do ref.. 30 0 L ) b 30 - 3¢ 33 =37 b é B 37 2 : i 34%! 82 -3 %
Canton. . 16 16 5 6 | 141%-16 |15 =15 | 16-19 | ... - ... o Bl .ee = ol -23
Cent.NJ.L’d&Imp : Sige ™ Jeeee O Poagio gl b BRE Wt ] Ead—ilns ¢
Manhattan Gas .....
New York Gas g
New York Mutual Gas
Puilm’n Palace Car Co
Union Trust Co .....
xutro Tunnel Co

243 - 26‘/,
4%
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