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THE MONEY MARKET AND SPECULATION,

The speculation in Wall street Las been, in a measure,
held in check the past week, by the greater stringercy
in the money market, though towards the close there was
a return to slightly easier rates. This closeness  in
money is a disappointment to operators in stocks, as it
was hoped that by this time the Government balance, on
account of the unpresented called bonds, would be, to a
considerable extent, lessened, and relief secured. Prob-
ably about four millions of dollars have been paid out
by the Government within the week, but what effect

condition of the market. One demand for currency this
year has not perhaps been fully allowed for, and that is
the increase in the amount in the pcckets of the people
everywhere. Every kind of manufacturirg lusiness is
more active, laboring people are receiving very much
more money, country store-keepers are doing more
businese, and prices are all higher. These conditions
must call for increased currency as well as the known
demand from the West and South to move the crops.

The closeness in money has however had no effect,

apparently, in the merchandise markets. In fact the
speculative movement in the chief staples of food has
been more active than in any previous week, especially
in breadstuffs, and prices have been carried to figures
that would have been regarded as wholly improbable a
few weeks since. The advance in wheat at this market
is now about fifty per cent over the lowest figures of the
season. As we have before remarked, it cannot at
present be determined with accuracy how far this
advance will check exports and cause an increase of
supplies. There is some change in the statistical position
of wheat, but there is no important accumulation in the
visible supply, and the exports according to the latest
reports had suffered but little diminution. The receipts
at the Western markets for the past fortnight have
been about thirty per cent greater than last year, but
8o long as exports are 50 per cent greater than last year
the operators for a rise will take little account of the

increase in receipts. The speculation in pork and lard

has been less active and attracted less general attention,
but the advance in prices has recently been quite im-
portant in pork. The higher rates for corn in part pro-
mote this rise, but undoubtedly the home demand for
pork is much larger than last year, from the South,
growing out of the partial failure of their corn Crop.
Still, there is no danger of a deficient supply ; the
advance in prices will greatly increase the purchasing
power of the Western farmers.

The unseasonably warm weather has interfered with
some departments of trade, but the feeling in all business
circles continues to be buoyant and the condition one of
general activity. This is really the basis of the stock
speculation in Wall street. The argument is, that our
railroads did a good business last year, but with crops
largely increased and general business fifty per cent
greater, why may we not expect earnings to be propor-
tionately increased and even dead concerns brought to
life? We may attempt to make a few suggestions in
answer to this question another week.

OHIO AND HER “IDEAS.)”

It has been popularly supposed that Ohio had but a
single “idea.” Notwithstanding its broad acres, central
position, increasing wealth, and schools everywhere, this
belief seemed to be about as current as greenbacks. The
past week marks an important epoch, for events have
demonstrated that, instead of one, Ohio has at least three
¢ ideas,” fully developed.

The first was the emptiest, and has therefore made -

the most of a clatter. We may, for convenience, call it
“Mr. Ewing’s idea.” It was a double-headed, or per-
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haps a poly-headed creation, emanating from the. com-
mon centre, that asham is as good as the real; a promise

to pay is as good as payment; a government edict

printed on paper or copper or silver is as good as gold.
This thought flourished at the outset, for the people had
become used to greenbacks; they knew the Government
would pay what it promised, and, as we are a simple-
minded folk, many of us bolted the idea as the Hoosier
does his food. But we have often had occasion to re-
mark, that in political matters the average American
sentiment, when enlightened, can always be trusted.
Error, like the rankest of weeds, can flourish here only
in the dark. To be sure, political economy has not been
the study of every man, but the eternal truths that
underlie it, are quickly recognized as such when clearly
and simply presented. Hence the confidence we have
always expressed with regard to the result of this issue.
The head and the heart were right, and all that was
needed was to have the issue fairly and plainly presented.
Probably the silver bill, with its unlimited coinage pro-
vision, helped to hasten or to make more emphatic the
verdict, for it furnished a practical illustration any one
could apply. The Maine greenback man from it quickly
reached the only 1-gical conclusion—if silver, why not
eopper, for it is cheaper; and the Ohio farmer, who saw
the trade dollar come from the East to pay for his bushel
of wheat exported to Europe, reasoned—why is it silver
instead of gold, for gold is worth twelve cents more :
then (in a whisper to his neighbor), suppose it were
copper! Who can be surprised that in such a skirmish,
with such surroundings, “Mr. Ewing’s idea” should be
summarily treated, just as if it were a thing
Swift to be hurled,

Anywhere, anywhere,
Out of the world.

But Ohio has, it seems, still another idea, and for con-
venience we will call it * Mr. Sherman’s idea.” We beg
pardon of some of our friends for giving it that name,
for they seem still to claim that his success was
the result of circumstances. And there is a show
of reason in their claim. Columbus has the credit
of discovering America and yet perhaps wrongly,
for what could ke have done without the boat, with-
out the water and without the wind; in fact after
the boat was given him he only sat still and let the
tide and wind do the rest. Circumstances! of eourse it
was; but yet let us keep in the popular current, for the
general public like to call it “Mr. Sherman’s idea.”
Two years ago we were all down in the dumps. Our
currency was depreciated, our credit was only fair, and
enterprise was as dead as “broken hope and anxious
fear ” could make it. Since then, and over a road that
was claimed even by friends to be almost if not quite
impassable, and by enemies as ruinous, we have reached
the very reverse of that condition. The change seems
almost the work of the magician; and yet, humanly
speaking, it is only the result of our endurance, under a
severe test which tried and proved our honesty. We
had promised to pay, and we have sacrificed much in

“order that we might pay according to the letter of the

bond. That is what we call “Mr. Sherman’s idea,”
Ohio has this week most emphatically and renewedly set
its seal of approbation upon the policy that made it
effectual. Would that every State and city and county
now in default on its obligations could be induced to

. take this lesson home to itself. To be honest when it

costs nothing is common enough and of little advantage;
but to make a real sacrifice to be honest, always pays.
There is still another idea which this election seems to

~ have affirmed. For convenience we will call it “ Presj-

(

dent Hayes’ idea.” If we_ recollect rightly, when - Mr,
Foster was nominated, it was done amid great yoppo
sition, and claimed as a trinmph of the President’s
policy, to the effect ‘that politicians and officeholders
should not rale the conntry, and that the Civil Service
reforms should be perpetuated. Ia fact a leading
Senator was reported by the daily press as amusingly
and facetiously refusing to recognize the nominee as a
member of his party at all; and yet he has been
elected Governor by an Tunusually large majority. Is
there not a question of great importance to the welfare
of the country involved here ? We never knew a time

when in this neighborhood mere party obligations hung-
as loosely as now. The general purpose seems to be to

force those who control our nominations to give ug
something more than politicians to vote for, making
“ principle not party” the rule of action. That is what
we call “ President Hayes’ idea,” and if the Ohio election
shall help to make this conviction a more active agency
in politics, it will have done the country a further good
service, _

But the chief significance of this event is, as we
have already said, in" its relation to our finances. And
we wish to express one single thought more on that
subject. Is it not time now for the sound-money advo-
cates to take the aggressive? The country is ready for
it, and it is the question of the day; the one that must
be put before all others, and should be settled at once and
forever. Have it brought up in the next Congress, and
be not satisfied with non-action. Xorce to a vote two
propositions—(1) The cancellation of each greenback
as it is redeemed with gold; this will not be contraction,
for the gold is substituted for the destroyed legal tender.
(2) The restriction of the coinage of silver dollars to
the amount already coined, until the leading countries -
of Kurope shall remonetize silver; for the benefit of
inflationists we would say that this would really be
inflation, for it would put the dollars already coined
into circulation; the chief reason why they do not circu-
late now is the prevailing fear, not of what we have,,
but of what there may be. We are pursmaded that
legislation on each of these points can be secured if the
people will only show politicians that they mean to have
it. There never was so favorable a moment ag the
present for such action; let the opportunity pass and we-
fear that it can only be reached again through another
financial disaster. :

THE AGRICULTURAL DEPARTMENT AND
COTTION EXCHANGEAS ON THE
COTTON CROP.

We have no present intention of expressing an opinion
as to the extent of the cotton crop now being marketed.
Later on we shall probably bring together the facts,
official and unofficial, which make up the history of the

season’s growth, but until we have a killing frost such a

record would be imperfect. All we purpose doing to-day
is to extract from the Agricultural Bureau’s report,

issued this week, and from the figures of the Cotton
Exchanges, published last week, their true meaning if we

can,
COTTON EXCHANGE REPORTS.

It is always quite difficult to obtain satisfactory re-
sults from the Cotton Exchange reports, because there is
8o little uniformity in them. This may be unavoidable,
but it is none the less perplexing when one attempts to
arrive at a general but definite conclusion, We gave
last week an analysis of them as received by telegraph.
This week we give them in full in our cotton report,
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They may be interpreted in two. ways—(1) from the
.comparisens given in the reports of the yield this year
wwith last year, and (2) from the statements made in
them as to t e actual production of seed cotton per acre.
et us first use for a result the percentages of yield. The
following is the conclusion thus reached and is as accu-
rate as can he ob ained in this manner.

i

| Cotton Exchange Estimate
Actual Yield Estimated
. BTATES. of 1278-79. for 1B70-80. Yield,

Better. Worse. 1879—80

Buales. Bales.
North Carolina....] 220,000 | ............. 22 per cent. 171,600
:South Carolina ... 370,000 | ...co.a..... 20 per cent. 296,000
" Georgla.... ..... .. 880,000 | .cciceciciana | sorasesoiones 680,000
Florida.... ........ 55,000 | ceeeiiannnnn. ‘“ Less.” 55,000
_Alabama ......... 625,000 | .o .ieeea.... 20 per cent 500,000
.Mississippi........ 644,000 “Blightly.” | c.oc.eeenenn. 644,000
Youisiana.......... 635,000 | cceeiiinnn... *“8lightly.” 635,000
"TOXA8. v ceeus auan 835,000 | ............. 27 per cent. 646,050
Arkansas ........ : 580,000 | About same. | ............. 580,000
* *T'ennessee ......... 379,000 | 4percent. | ............. 394,160
Total............ 5.073.000 | ..oiinseenion | socamonivene 4,601,810

The other plan, as already said, for reaching an
interpretation of these Cotton Kxchange reports is
found by taking the yield of seed cotton per acre
a8 estimated in each report. We only use the figures
as we find them (supplying two States which do
pot appear in the reports), but it is quite surpris-
ing to notice some of the differences in the estimated
production. In the following we give our acreage
figures for 1878; the changes, according to the Agricul-
tural Burean, for 1879, and upon that the actual yield
this year, taking the weights of bales the same as we
made them for last year in our crop report.
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From the foregoing we see, that, worked out accord-
ing to the first method, the total yield would be
4,601,810 bales, and according to the second method,
5,013,571 bales, Whlch shows a difference in the esti-
mates of 411,761 bales. This latter mode of reaching

the actual yxeld on the basis of seed cotton per acre

would be the most reliable one possible if we could
depend upon the accuracy of the observers’ estimate of
seed cotton. As it is, it will be noticed that in almost
every State the result of the year is absolutely changed
from increase to decrease, or the reverse, according to
which of the two modes of interpretation is adopted.
This accounts for the large total difference in the results.
. AGRICULTURAL DEPARTMENT REPORT..

With regard to the figures of the Agricultural Depart-
ment, we pursue our usual plan of taking the average
of the condition figures for all the months, and making
the estimate of yield on that basis. Of course, these
deductions may not accord with the November estimate
of the Department, but they generally turn out to be a
close approximation to its final figures. The condition
reports for the five months, and the average this
year and last year, are as follows.

1879. 1878.

sl 2l ol 21 <123 21 ]l sl 21 =15

grares. | 2 | = | ¥| Bl S| E| 2| F| B >

£§<$8<“€5<8§<=
No. Garolina...| 98°01104'0 B6°0| 850\ 70| 8978 870 810/ 820 880 B4l 840
8o, Carolina...| 940| 810| 82:0| 81-0| 82:0! 84-0| 99-0/104-0| 97-0| 800| 84°0| 928
GEOTRIA .. v ... g3-0| 86:0| 870 820 77-0| 85:0/101-0|:050| 920| 810 850 928
Florida ....... 950 ©1'0| 87:0| 850 800 876 98'0/100:0| 09°0[ 91-0| 84-0| 94'4
Alabama ... .. 96-0, 96:0/100:0| 84°0! 79:0| 91-0100-0/102°0 98-0| 92°0| 91-0| 968
Missiosiopi. .| 99-0] 92°0] 98-0| 80-0| 850 928 98°0 96-0| 92:0| 80°0| 86°0| 926
Loulsiann.. .1 950] 93-0| 890 87:0| 80-0| 88'8| 980 95-0| 90-0| 830 83-0! 808
TOXBE.nerrvrss | 94-0] 90°0| 79:0 88-0| 65°0| 78-8/104°0{106-0/108:0|101°0'103'0|104"4
Aokansas. . . 1100:0[103.0| 960| 99-0| 96'0 08-8| 98-0| 91-0| 980| 98-0| 90-0| 950
Ponnossos.. .. I 94:0/101°0|105:0(107-0/106:0/102:6 97-0 95°0| 620 9101020 960

o568 887! 000 888l 827......| a0 80l 948l o2 soel.....

According te the foregomg, we ﬁnd that the condition
is better in North Carolina by 5 6-10 per cent; Arkansas,
3 8-10; Tennessee, 6 6-10; the same in Mississippi, and
worse in South Carolina by 8 8-10 per cent; Georgis,
7 8-10; Florida, 6 8-10; Alabama, 5 6-10; Lomslana,
1; Texas, 25 6-10. _If we now apply to these differ-
ences in condition, the Department’s changes in acreage
this year, we reach the following estimate in bales.

Average condition|Acreage this

" |Production| compared with | compared th| Yield of

1878-79. last year. last. 1879-80.
STATES. Actual Estimat’d.

* | Better. | Worse. Ino. | Dec.

Bales. |Per cent.|Per cent.|Per cent./Per cent. Bales.

No. Car. ..| 220,000 56 | ...... 6 | ecceies 245,520
S8o.Car....| 370,000} ...... 88 Same. | ...... 3317,

Georgia...| 680,000 ...... 78 2 | ceeee 640,560
Florida .. ,000 ...... 68 | ...... 3 52,910
Alabama .| 625,000} ...... 56 3 | ..e.e. , 150
ippi|] 644,000{ Same. | ..... o S8ame. | ...... 644,000
Louisiana.] 635,000 ...... 107 ] deccee 2 628,650
Texas.....| 885,000| ...... 256 T I eesans 720,3%0

Arkansas.| 580,000 38 | .cee.. 1 cosees 607,84
Tennessee., 379,000 66 [ ...... 3 | ...... 415,384
5,073,000 ...... | ceecee | Zeeees ) oaal... 4,901,444

Some, however, appear to think that our usnal plan of
averaging the five months’ condition is not the correct
one, but that we should compare October with Oectober,
ag representing the year’s results. Although we think
the former mode is the proper one, we, nevertheless,
work out the yield according to this last suggestion,
that our readers may see to what result it would bring
them. .

Condition 1st Oct-|Acreage this ‘vear

Production| compared with compar with | Yield of

graTgs, | 1878-79.| 188 Oct., 1878. 1879-80.
Actual. | patter. | Worse. Inc. Deo. Estimat’d.

. Bales. |Per cent.|Per cent.|Per cent.jPer cent.| Bales.

No. Car. ..| 220,000 7 6 § ....-. 217,800
So. Car....| 370,000 2 Same. | ...... 362,600
Georgia...| 680,000 8 2 ] .ee... 639,200
Florida. .. 55,000 4 1 ceuese 3 51,150
Alabama 625,000 12 8 ] .sssss 568,750
iss.. .... 644,000 1 Bame. | ...... 637,560
Louisiana.] 635,000 | ... B 'l ecenss 2 603,250
Texas.....| 885,000| ...... 38 T 1 ecuees 628,176
Arkansas.| 580,000 6 | ...... T | sseewe 620,600
Tennessee.| 379,000) - 4 < | ...... 3 | e-e... 405,530
5,073,000) cceeoe | ceceee | cecee. b ta... 4,734,616

The conclusions seem to be—
First—That the Agricultural Department’s figures
indicate a crop not to exceed 4,902,000 bales nor less
than 4,730,000 bales.
Second—That the Cotton Exchange reports show a
crop not more than 5,014,000 bales and not less tham

4,600,000 bales,
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We repeat, that it is not our present purpose to
express any opinion with regard to these estimates. .Our
sole object was to put the mass of facts and figures
which all these reports present to the public into an
intelligible shape.

LIFE INSURANCE INSOLVENCY AND THE

(18 COURT OF APPEALS,

i 3 'On the 16th of September, a decision, made public

i only a few days ago, was rendered by the Court of
Appeals, every member of the Court coneurring except
one, who was absent and silent, in the case of the
Security Life. This decision is notable because it covers

- all the points involved in the distribution of remaining
assets and will now enable the affairs of all the broken
Life companies to be closed. _

The chief points covered are, the question of prefer-
ence of claims already matured at date of failure, and
the treatment of premium notes. Several ingenious
presentations of the right of holders of matured policies
to preferential payment in full, were urged before the
referee, which we need not present in detail; they all
were based upon an alleged distinction that holders of
matured policies are creditors while other policy-holders

_ ‘are not, and upon the proposition that when a policy
i has matured tke holder has fulfilled all he originally
contracted to do. As to these claims, there is no just
distinction as alleged, for all policy-holders are
equally creditors. To prefer matured claims would be to
3- ignore the fact of subsequent failure, as far as such
claims are concerned. True, the original contract has
been fully performed on them; but holders of other
policies have also performed their part to date of failure,
and their right to have their payments received and
their-insurance continued is as clear as any other right
inthe case. To pay the full value of one policy, because
it had matured, at the cost of another not matured,
would be the grossest injustice. So the Court of
Appeals has decided, holding that all policy-holders are
creditors for the net value or reserve of theijr policies,
.and that the assets must be applied in payment of a
-uniform rate of dividend upon such value, no creditor
faring better than another. : :

As to premium notes, it was urged that these ought
to be collected from the makers, if possible, or that at
least they should be returned to the makers as so much
cash in settlement of dividend. This last plea has an
appearance of fairness, inasmuch as the notes are lieng
on the policies; but it would be unjust to compel a
policy-holder to pay his notes in full, while the company
has not kept its agreement as to his policy. Hence the
‘Court treats the notes as an offset against the claim, not

~ as against the dividends returnable, and its conclusion is
that, first, each policy-holder is a creditor for the value
of his policy as above stated, less any notes and credits
outstanding against him; second, that all policies
matured prior to the date fixed for ending the filing of
claims, whether life or endowment, are credits for their
~face (which is their ¢ value”) less the usual discount,
reckoned from the date wheg they would ordinarily
have been settled ; third, that annuities are credits, less
discount at six per cent, according to the Northampton
mortality table. Endowments full paid, but not yet
due, being completed contracts with a fixed value, are
i of course credits for their face, less discount as applied
{i  to other matured policies.
The merits of this decision command full approval,
yet some comments are suggested. The first is, that the
dereliction of tke State in this matter is shown by the
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law, but for the decisive

delay of six years and more, during which the affairs of
these companies have been held in suspense, awaiting
for a distinct judicial enunciation of the rules of settle-
ment, for it is only fair to say that receivers, although
they have much to answer for in some cases, could not
pay anything, except expenses by direct order of court,
until the method of division was decided for them. The

| fault of delay has probably not been so much with the

Judiciary as with the State itself, through its Legisla-
ture. Evidence of this is at hand in the palpable fact
that the Court of Appeals has not now interpreted the
insurance laws, for, even with the special laws passed
since the failures began, the subject is not covered fully
by statute; the Court has made a decision by its own
light, following the general provisions relative to corpo-
rations. Thus, the decision that creditors must share
alike in proportion to their claims is taken from very old
question, what are the respective -
claims, the Court has reasoned out its decision according
to the nature of insurance. The next suggested com-
menf is that -although the decision is just, under the
circumstances, the glaring inequities and hardships
resulting, as between different policy-holders—for which,
however, the rule of distribution cannot possibly attempt
any adjustment—and the miserable failure of the insu-
rance contract originally entered into, set in a strong
light the fault of the State in making its supervision a
delusion and snare rather than a help. ) ’

The organization of some of these needless companies
could have been prevented and should have been; here
was the original dereliction. - Their failure could have
been prevented, or at least such depletion of the assets
as occurred in case of the Continental and Security could
have been; there was the second piece of almost criminal
negligence. After years of delay the Continental is
ready to pay a dividend of 15 per cent, with a reasonable
probability of as much more hereafter; the Security is
nearly ready' to pay ome, which may be 10 or 12, and
will probably be final. How wretched a result of State
guardianship is this! It is made even worse by attempt-
ing to close up the companies as savings banks are
closed, by dividing the remaining assets, instead of
having the business continued, with policies scaled down
to correspond with the facts, a plan that would
come as near as possible to carrying out the in-
surance. There is no statutory authority yet for this
course, the only alternative to the division of the fund
being the re-insurance permitted by the law of 187%.
That there ought to be another alternative we feel no
doubt; that there will be, we feel no confidence, In the
simpler matter of savings banks guardianship, the State
has very greatly improved its laws, and the bitter expe-
rience of depositors has not been altogether wasted. As
to life insurance, the losses of those who trusted to the
State’s watch and ward have not yet availed to make
the law what it should be, or even to keep the enforce-
ment of it from falling into the hands of an official who
uses his place for partisan ends, and is suffered to keep
it for partisan reasons. There can be no reform begun,
however, until a better appreciation is awakened of the
seriousness of the State’s default in its trust and the
grievousness of its present position.

LEATHER AND HIDES,
The past few years have witnessed many notable

‘examples of development in our export trade, and among
‘them one of the most important is in leather. The

statistics of the exports of this article for nine months
have just been published; and for this period, ending
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October 1 of the current calendar year, the quantities
were 518,000 sides to Great Britain, 433,700 sides to the
Continent of Europe, and 15,000 sides to other coun-
tries—a total of 967,700 sides, against 787,400 sides in
the same period of 1877, and 495,100 sides in the same
period of 1873, an increase of nearly 100 per cent as
compared with 1873. The increase since 1875 has been
almost ‘wholly to the Continent, the takings of Great
Britain showing, in fact, a slight falling off from the
previous three years, while the takings of the Continent
have in the same time increased 72 per cent. So large
an increase in the export movement, in conjunction with
the revival of demand for home consumption, has had
the natural effect upon prices, and an advance of fully
three cents per pound has recently taken place. The
advance in leather must react mpon hides, and impart
steadiness of value to boots and shoes and kindred
manufactures—a branch of business that suffered very
much from the long period of depression which followed
the panic of 1873. Hides already feel the impulse given
to the leather trade. They have recently advanced 15@20
per cent, and stocks in this market as last reported were
only about one-quarter as large as at this date last year.

 Bouetarni@onvmercial English Wews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

LSXCHANGE AT LONDON EXCHANGE ON LONDON.

ON— Time. Rate. Ifﬁ%agt Time. Rate.
Amsterdam .| 8hort. | 12.1@12.21g || Oct. 2 | Short. 12.10
Amsterdam .| 3mos. | 12.333212.414 || ..... TR
Antwerp.... 4 25.50 @23.55 || Oct. 2| Short. 25.34
Paris........ Short. 125.30 @25.40 || Oct. 2 s 25.2715
Paris........ 3mos. (25.421925.471!| .. ... P
Hamburg ... “ 420.59 @20.65 || ..... s5me | # speie seie
Berlin....... “ 120.60 @20.65 |[Oct. 2| Short. 20.39
Frankfort ... “ 2060 @2065 || ..... R
Leipzig...... “ 12060 @2065 | ..... R
St.Petersh’rg “ 24349247 Oct. 1| 3mos. 201y .
Copenhagen. L 1845 @1850 || ..... vemn B mddibae
Genoa .... .. ¢ 28.72128.771!| Oct. 2 | 31nos. 28.32
Vienna...... .. o 11.871@11.921|| Oct. 2 6 116.30
Madrid .... . “ 46524673 Oct. 1 € 47.55
Cadiz .... ... £ 463324673 || _.... EUINEE: | I
Lisbon .... .. 90days 52 @523 || ..... e T
Bombay .. ..{30days| 1r.715;4d. Oct. 2 [ 6mos. :1s. 813gd. 71 81g
Calcutta .. .. 44 18. 715;4d. Oct. 2 “ 18, 8l 1g@1 81gd.
HongKong .| .... | ... ... Oct. 1 = 38. 8lgd.
Shanghai.. ..! .... |  _..... Oct. 1 ¢ _ 58, 1d.
New York... R Oct. 3 [30days]  ......

[Frow our own correspondent.]
LoxpoxN, Saturday, October 4, 1879.

Owing to the activity of the New York Stock Exchange, the
animation of the Paris Bourse, and the cheapness of ‘money,
' their has beeu considerable buoyancy in the market for securi-
ties during the past week, and a rise of some importance has
been established in prices. Low-priced American railroad
bonds have attracted much attention, while for British railway
shares there has been an active speculative demand at advane-
ing rates. It is doubtful, however, if the rise is, in many cases,
justified. As far as British railways are concerned, the argu-
ment is that trade is improving, and that the traffic receipts will
soon exhibit more satisfactory results. But, it may be asked,
has the trade of the country improved to such an extent as to
justify such a conclusion? It is well known that a larger busi-
ness has been ‘done in iron for shipment to the United States,
but at very low and unremunerative prices, and that there has
also been a better feeling in the Eastern trade; but the improve-

ment has been so slight that it can scarcely affect a single rail-.

way dividend. Besides which, as I pointed out last week, the
railway companies are complaining greatly, and with reason,
respecting the small profits they are earning from the convey-
ance of agricultural produce, so that if there is a small increase
in the goods’ traffic, arising from the transport of iron goods
from Yorkshire to Liverpool, it is more than counterbalanced
by the unusually and deplorably small deliveries of home-
grown produce. The receipts from the conveyance of fruit,
owing to the small fruit crops, were very disappointing, and
now that the harvest of cereals, potatoes and hops is approach-

ing completion, another serious disappointmens has presented-

itself to the whole country.  Hops are fetching eighteen guin-
a3 per cwt. for choice qualities, and promise to become still

dearer; but the value of wheat is prevented from bécoming ﬁ

very high by the large importations from the United States. It
is, however, quite evident that there is unusually little agricul-
tural produce to convey, and that not only will the railway
companies suffer from this, but farmers and those engaged on
farms will find it expedient to travel as seldom as possible.
Again, the diminished purchasing power of the agricultural
section of the community will interfere greatly with the distri-
bution of manufactured goods, and thus another source of loss
becomes apparent. The cheapness of our goods fails, in fact,
to attract either home or foreign buyers in any number, the
policy being to economize in every direction. No doubt, the
railway companies will diminish their expenditure as far as
practicable, while some, even of our greatest lines, have decided
upon running fewer trains; but the fact that a line connecting
the metropolis with the chief centres of industry should advo-
cate such a course is quite sufficient to show not only that busi-
ness is bad, but that railway directors have not been able to
convince themselves that there is not much, if any, chance of
speedy or substantial improvement. The advance in American
railroad bonds has been caused chiefly by the active specula-
tion in New York, while that established in Continental stocks
is due in a great measure to the-inflation of prices on the Paris
Bourse, which has been perceptibly reflected here. Taken
altogether, the advonce in securities here seems to be due
wholly to speculation. The amount of capital employed in
trade is small, and there is therefore an effort to make
the unemployed surplus profitable; but the present way of
effecting that object is - very hazardous. The time is now
approaching when the directors of banks are thinking of their
half-yearly balance sheets and dividends, and it is said that, in

order to secure additional profits, they have been lending more:.

freely upon stocks. In this way speculation is encouraged, and
there seems to be a probability that the stock markets, for this
reason, will become inflated, and finally, as many think, a panic
will be brought about. This position of affairs is far from satis-
factory, as strictly legitimate business is upon a very restricted
scale, and speculation can affect no permanent good but may
lead to unprofitable, if not disastrous, results. F ortunately,
however, only a comparatively small section of the community
will be affected, as there is not that mania for Stock Exchange
speculation which was so prevalent a few years ago. The
major part of the people are excessively cautious in their oper-
ations and are still disinclined to incur much risk.

The slackness of trade and the failure of remittances have
led to further suspensions, and this week the failure of Messrs.
James Barber, Son & Co., East India agents and merchants, of
136 Leadenhall street, has been announced. The firm was origi-
nated in 1836, but the liabilities are not heavy, being confined
to £50,000.

In the money market, notwithstanding the close of the quar-
ter, and the approach of the “fourth,” there has been a great
want of activity, and choice bills having about two months to
run have been taken at 34 per cent; but for three months’ bills
the more current quotation is % to 1 per cent. There are now
very few six months’ bill, and the quotation for four months’
paper does not exceed 174 per cent. Our large importations of
cereals fail to exert any perceptible influence, but gold contin-
ues to be sent to New York from Paris, and there are some who
are of opinion that the Banks of France and Germany will soon
raise their rates of discount. Fictitious means of protecting
the supply of gold are not, however, always successful, as the
exchanges must always be regulated by the actual value of
money and not by any fancy terms. If the open market should
follow the official advance, some object would be gained; but of
this there is no present indication. This week’s bank return
shows changes due chiefly to the close of the quarter. The
note circulation has been largely augmented, and there is a
moderate decrease in the supply of bullion. The result is
that the tétal reserve has been diminished to the extent of
£1,528,631. The proportion of reserve to liabilities amounts to
56°56 per cent against 59:13 per cent last week. The Govern-
ment has again been a borrower of the Bank, to meet the quar-
terly expenses, and will probably require more to pay the
dividends due on the 6th; but the Bank has experienced very
little demand for money, there being an increase of only £125,-
182 in “other securities.” The quotations for money are now

as follows:

Per cent. | Open market rates— Per cent.

Bankrate.................. 2 4 months’ bank bills..... 1421

Open-market rates— 6 months’ bank bills..... 153213
30 and 60 days’ bills..... 3@ Tg| 4 & 6 months’trade bills, 1312213
3 monthg’ bills........... sl i

PRy opimminry

- St G At bkt bt 8 b o o e 3
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The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits :

- Per cent
Joint-8t0ck baANKS. .. ... ..ooo 1
Discount housesat call.....................o......... . 0T 1

do With notice...........couiuiiiii i, 3

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of
Middling Upland cotton, of No. 40 mule twist, fair second qual-
ity, and the Bankers’ Clearing House return, compared with the
three previous years: ' '

1879. 1878. 1877. 1876.
Circulation, including £ £ £ £
bank post bills. . .... 29,278,171 28,282,492 29,120,839 29,622,896
Public deposits. ...... 5,479,526 6,502,795 5,026,591 6,383,517

Other deposits . ..... - 31,088,807 21,938,505 20,805,934 27,196,160
Governmn’t securities. 16,832,592 14,253,661 15,093,662 15,712,819
Other securities . ... .. 17,451,499 20,027,983 19,629,110 15,906,720
Res’ve of notes & coin. 20,845,950 10,773,429 9,721,173 20,566,672
Coin and bullion in

both departments .. 34,834,873 23,770,079 23,481,198 34,816,417
Proportion of reserve

to liabilities .... .... 56:56 40°30 37°11 60:57
Bankrate ............ 2p.c 5 p. c. 4 p. c. 2% p. c.
Consols............... 98 94 - 95 “957g
Eng. wheat, av. price. 468. 5d. 41s. 3d. 56s8. 5d. 478.14d.
Mid. Upland cotton. . . 6 61od 63gd. 6d.

5ed.
No. 40 mule twist.. .. 91ad. 9lad. 101ad. 1014d.
Clearing-housereturn.102,920,000 106,462,000 109,400,000 136,997,000

The following are the current rates of discount at the prin-

eipal foreign markets :

Bank Open Bank ° Open

rate. market. rate. market.

Pr. ct. Pr. ct. Pr. ct. Pr. et.

PATIB. .. cvccc onnn. 2 15% @17 | St. Petersburg ... 5 - 5lg
Brussels.......... 21, 213@23g | Vieuna & Tricste. 4 3xwd
Amsterdam.... .. 3 3 Madrid, Cadiz &
Berlin......... ... 4 33k@353 Barcelona. ... .. 4 4+ @5
Hamburg......... 4 3233 | Lishon & Oporto. 5 5 @6
Frankfort.... .... 4 3L @33 | Caleutta. ... ..... 6 . i
Leipzig.... ...... 4 35%8@37 | Copenhagen .... .31ba4 3ba4
Genoa ....... ... 4 4 New York........ seem =6 @F
Geneva .......... 2, E21,

With the exception of £63,000 in French coin and sovereigns

- from Australia which have been sent into the Bank,all the arrivals

of gold have been taken from America. The New York
exchange has risen slightly, but it is not expected that supplies
coming forward will be retained here. As regards silver, the
market has given way somewhat under the influence of large
supplies; but the price for bars is now steady at 51 9-16d. pe
ounce. Mexican dollars are quoted at 50 1-16d. per ounce.
The esports of silver from San Francisco to China for the first
eight months of this year amount to £780,400.

The revenue returns published this week are not satisfactory.
For the quarter ended September 30, there is a decrease, com-
pared with the corresponding period in 1878, of £268,000 in
excise, £138,000 in customs, £13,000 in post-office receipts, £10,-
000 in land tax and house duty, and £2,000 in the receipts from
Crown lands. On the other hand, those from property and

income tax have been augmented by £98,000. The net decrease.

is £100,305. For the half-year ended September 30, there is a
net increase of £4,050, due chiefly to larger receipts on account
of income tax and stamps. In the half-year, there was however,
a reduction of £438,000 in the receipts from customs and of
£593,000 from excise duties. The following are the particulars
for various periods:

Quarters ended. Yearended
Dec 31, March 31, June 30, Sept. 30, Sept. 30,
1878. 1879. 1879. 1879. 1R79.
£ £ £ £ £ -
Customs ...... 9,484,000 5,279,000 4,627,000 4,488,000 19,878,000
Excise........ 6,990,000 8,327,000 6,250,000 5.240,000 26,207,000
Stamps....... 2,628,000 2,819,000 2,915,000 2,530,000 10,922,000
Land tax and
houase duty .. 26,000 2,033,000 480,000 105,000 2,614,000
Property and ]
income tax.. 440,000 6,770,000 1,565,000 664,000 9,439,000
Postoffice..... 1,554,000 1,514,000 1,645,000 1,500,000 6,243,000
Tel’gh service. 325,000  300.000 340,000 370,000 1,335,000
Crown lands.. 141,000 104,000 80,000 80,000 405,000
Int.onadvan’s 383,151 205,578 322,807 272,869 1,184,405

Miscellaneous. 1,098,411 1,108,610 697,243 1,358,353 4,262,617

Totals..... 19,069,562 28,520,188 1_8,922,050 16,608,222 83,120,022
——Quarters ended.

————— Year ended

Dee. 31, March 31, June 30, Sept 30.  Sept. 30,
1877. 1878. 1878. 1878. 1878.
£ £ £ £ £
Customs ...... 5,386,000 5.128,000 4,927,000 4,626,000 20,067,000
Execige ........ 6,§5§.OOO 8,299,000 6,575,000 5,508,000 27,257,000
Btamps.... ... 2,735,000 2,831,000 2,661,000 2,532,000 10,759,000
.Land tax and
house duty.. 46,000 1,968,000 546,000 115,000 2,675,000
Property and . ;
- incometax.. 342,000 4,091,000 934,000 566,000 5,933,000

Post office. ... 1,577,000 1,484,000 1,629,000 1,513,000 6,203,000

Tel’gh service.. 320,000 295,000 340,000 370,000 1,325,000
Crown lands.. 141,000 104,000 83,000 82,000 . 410,000
‘Int.onadvan’s 337,310 161,069 296,833 206,189 1,001,401

Miscellaneous. 643,834 1,527,186 825,862 1,190,333 4,187,270

Totals .. ..18.383,194 25,888,255 18,817,695 16,708.527 79,797,671
Messrs. C. Moller & Co., in their freight circular for the past

~month, observe that:

“ Business has remained quiet during the past month, and
only a limited amount of sales has taken place. There is a.
ood number of steamers to be had, more especia‘ly of second-
gand boats; but of that class which is most want-d—namely,.
large and powerful ships adapted for the Atlantic trade—there
is next to none. This trade is gaining so much in importance,.

and the rates have been so remunerative lately, that man
ships have been sent across during the summer months which.
were othewise employed in the Black Sea trade, but which are
neither large enough, nor sufficiently powerful, to stem the-
Atlantic during the winter. This is more particularly the case
when connected with the transport of cattle, which has now
become an all-important question, from the States as well as
from Canada, owing to the extraordinary proportions which
this branch has assumed. Very few of the steamers which now
bring live stock from America are so fitted and adapted
for that trade as they ought to be, and as such ships can now
be constructed atas low, or perhaps lower, prices than we have
ever known, there can be little doubt that they would form a.
really good investment. Ships also of from 1,000 to 1,200 tons
d. w., with a S£eed of 12 to 14 knots, suitable for the Continental
trade both with ecattle, fruit, and other perishable articles, are
in demand, and will be more and more wanted as the competition
increases. For cheap second-hand ships there is now a steadily
increasing demand to carry wood goods from the Baltic, and
the entire trade with deals, sleepers, and probably also timber,
will before long be carried on exclusively by steamers. This
kind of ships can be bought at such tempting prices that they
alone well (feserve the attention of captains and smaller capi-
talists.” ’

The trade for wheat has continued to rule extremely firm,
and higher prices have been demanded. Quotations are
advancing to a moderately high point, but neither wheat nor
bread is dear.

During the week ended September 27 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to only 14,186 quarters, against 70,791 quarters last
year; and it is estimated that in the whole kingdom they were
confined to 56,750 quarters, against 283.200 quarters in 1878,
showing, therefore, a deficiency of 226,450 quarters. During
the first five weeks of the season the sales in the 150 principal
markets were 75,374 quarters, against 272,697 quarters last
year, while in the whole kingdom it is -computed that they have
been only 301,500 quarters, against 1,091,000 quarters in the
corresponding period of 1878. The falling off is as much, there-
fore, as 789,500 quarters. Although the price of wheat rose
somewhat considerably last week, the average price of home-
grown produce declined from 47s. 4d. to 46s. 5d. per quarter,
so that the quality of produce sent forward must have been
very inferior. Without reckoning the suppliex furnished
ex-granary at the commencement of the season, it is estimated
that the following quantities of wheat and flour were placed
upon the British markets in the first five weeks of the present
and three previous seasons:

1879. - 1878, 1877. 1876.

Imports of wheat.cwt. 7,697,942 5,314,640 4,742.661 3,631,842
Imports of flour..... . 971,169 566,920 586,312 479,592
Sales of _home-grown i
produce..:........... 1,306,500 4,726,800 3,911,500 4.930,200
Total:..: «ocsanns 9,975,611 10,608,360 9,240,973 9,061,634
Deduct exports of
wheat and flour..... 152,925 293,427 202,240 102,552
Result.... ....... 9,822,686 10,314,933 9,038,733 8,959,082
Av’ge price of English :
wheat for the season. 47s. 7d. 41s. 1d. 59s. 0d. 46s. 8d.

. The following figures show the imports and exports of cereal
produce into and from the United Kingdom during the first
five weeks of the new season, compared with the corresponding;
period in the three previous years : :

IMPORTS.
1879. 1878. - 1877. 1876.
Wheat............. cwt. 7,697,942 5,314,610 4,742,661 3,631,812
BATIEY .....ccomsnssoss 977,255 1,189,309 940,876 948,006
Oat8....ocoeemena.... 1,385,838 766,412 1,472,671 1,141,058
520V el S 46,351 186,059 78.882 102,371
Beans.................. 237,057 138,841 467,175 501,732
Indian corn............ 2,299,000 3,799,837 2,774,333 5,1 27,244
Flour................... 971,169 566,920 586,512 479,592
- EXPORTS.
1879. 1878. 1877. 1876.
Wheat. ... con0 s cwt 136,218 282,510 198,135 96,490 )
Barley ................. 1,177 9,614 14,376 1,126
OB, cies s swees same simis 1,228 2,779 9,419 4’6L0
Peas........... e 12,103 . 1,704 2,125 999
Beans.................. 3,059 527 1,170 953
Indian corn............ 213,687 35,009 18,479 72,763
16,707 10,617 4,105 6,162

Flour. ..................

English Market IReports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown_in
the following summary:

London Money and Stock Market.—The bullion in the Bank
of England has decreased £664,000 during the week.
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VWed. Thurs.  Fri.
Oct. Oct. Oct.

Sat. Mon. ' Tues.
Oct. Oct. Oct.

‘ ® 11. - 13.- 14, 15. 16.. 17.
Bilver, peroz ......... d. 52 52 52 52 521y 5214
Consols for money...... 971515 971144 973 97115 971315 97134
<Consols for account..... 971514 973 973 9711, 9713;5 97134
U.B8.530f 1881......... 106% 106% 10612 x10333 10533 1051
U.8.4%30f 1891....... 1091 1094 10914 1094 10914 10933
U.S8.480f 1907......... 10558 105} 10538 10538 1055 1051
Erie, common stock..... 425g 4114 401g 411g 401 4133
Illinois Central ......... 951 99 931 99 9914 981
Pennsylvania........... 46 483 4814 433 49
Philadelphia& Reading. 27 271 27 231, 277 2813

Liverpool Cottin Market.—See special report on cotton.

Liverpool Breadstuffs Market.—
Sat. Mon. Tues. Wed. Thurs. Fri.
8. . .

' 8. -8 d.
Flour (ex. State) 3 bbl..28 6 28
‘Wheat,sp1’g,No.2, 10(‘)‘11). 10 7 10

Y
NoR
©
S
o

Spring, No. 3

[y
[e]
[Ne]
Pedpd st DD gy
e oD
IR [~ Y XSITAN OO
-y
et

Winter,West.,n. ¢ 11 1 11 1 11 3 8 1111
‘Bouthern,new. ¢ 11 3 11 3 11 5 11 9 12 0
Av.Cal. white.. “ 10 9 10 9 1011 101 11 4 11 6
California club. “ 11 4 11 4 11 6 11 11 9 12 2
Corn, mix.,West.@8cent’l 5 6 5 7 5 7l 5 71 6 O 6 0

Liverpool Provisions Harket.— ,
Sat. Mon, Tues. Wed. Thurz. Fri.

s. d. s d s. d. 8 d. s. 8. d

Pork, West. mess..#bbl.50 0 50 0 50 0 50 0 50 0 50 O
Bacon, long clear,ecwt..32 0 32 0 32 0 32 0 32 0 32 O
Short clear...... ¢ 3 0 33 0 33 0 33 0 33 0 33 0O
Beef, pr. mess, {} tierce.80 0 80 0 8) 0 80 0 80 0 80 O
Lard.prime West. ®ewt.34 6 34 6 34 3 34 3 34 7 34 9
€heese, Am. choice “ 51 ¢ 52 0 52 0 55 0 59 0 60 -0

London Petroleum Market.—
Sat. Mon. Tgcs. “;?d. Thurs. Fri.

d. d. " d d.
Pet’leum, ref. @ gal. 773 Tl 7T5%2T3% 73 e @ ee ..
Pet’lewm,spirits *“ .. @ .. ... .. @ .. .. D .. .. D .. 6127

Oonmercial and Riscellamweons A ews.,

ImporTs AND ExXPORTS ForR THE WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
_The total imports were $6,231,664, against $7,341,658 the pre-
ceding week and $7,896,318 two weeks previous. The exports
for the week ended Oct. 14 amounted to $9,736,556, against
$9,420,882 last week and $8,126,960 the previous week. The
following are the imports at New York for the week ending
{for dry goods) Oct 9 and for the week ending (for general

merchandise) Oct. 10:
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1876. 1877. 1878. 1879.
Dry Goods...... $1,553,256 $1,135,989 $1,575,293 $1,914,277
‘General mdse... 3,676,120 4,502,234 4,129,383 4,337,387
“Total week...... $5,229,676 $5,658,223 $5,704,676 $6,281,664

Prev. reported.. 225,900,401 255,130,311 221,908,380 247,295,780

Tot. s’ce Jan. 1..$231,130,077 $260,818,531 $227,613,056 $253,577,444

In our report of the dry goods trade will be found the imports
of dry goods for one week later. '

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Oct. 14:

’ EXPORTS FROM NEW YORK FOR THE WEEK.

1876. 1877. 1878. 1879.
For the week.... $6,003,215 $5,941,563 $6,85%,904 $9,736,556
Prev. reported.. 202,914,784 215,934,795 263,627,972 261,294,739

Tot. .8’ce Jan. 1..&7208.917,999 $221,876,363 $275,486,376 $271,031,345
The following will show the exports of specie from the port

of New York for the week ending Oct. 11, 1879, and also a

comparison of the total since January 1, 1879, with the corre-

sponding totals for several previous years:

Oct. ‘

8—Brig Cleta............ Nicaragua.... ...... Peruv. sil. soles $1,850

9-8tr. Adriatic. .... ....Liverpool ........... Mex. silv. coin. 47,611
11—8tr. Crescent City....Guatemala. .... .... South Am. silv.

coin (fraet’l). 6,500

11—Str. Main.... .... .... London.... ......... Am. gilv. bars. . 45,000

. Mex. silv. dols. 49,247

“Total for the week ($153,208 silver, and — — gold $153,208
Previously reported (¥10,621,143 silv., and $2,035,738 gold).12,676,881

Tot. since Jan.1,79 (10,774,351 silv., and $2,055,738 gold).$12,830,089

Same time in— Same time in— - | Same time in—
1878..... $10,855.124 | 1874.. ... $13,878,715 | 1870..... 251,242,749
1877..... 24,028,625 |1873..... 43,742,140 |1 1869..... 28,393,797
1876..... 40,551,026 | 1872..... 60,860,371 i 1868..... 66,340,470

1875..... 64,507,113 | 1871..... 57,319,330 ,; 1867..... © 43,042,672

The imports of specie at this port for the same periods have
been as follows:

Oct. oo

6—S8tr. C: of Berlin ...... Liverpool ........... Am. gold....... $242,2514
Foreign gold... 55,000

Gold bars...... 285,655

6—3tr. Clyde ............ Aspinwall .... ...... Am. silver..... - 5,435
Am. gold...... 1,600

Gold bars...... 5,380

_ Gold dust...... 1,525
6—S8tr. C. of Merida..... Vera Cruz........... Am. silver..... 3,275
Am.gold....... 2,526

Foreign silver. 61,955

Foreign gold... 14,237

6—8tr. Niagara.......... Havana .... ........ Am. gold....... 2,150
6—Str. Canima.... ...... Hamilton.... ....... Foreign gold... 8,525
6—8tr. Hadji............ Porto Rico, &c...... Am. silver..... 28,894
Am. gold....... 11,044

Foreign silver. 1,051

Foreign gold... 31,436

7—8tr. Gallia. ........... Liverpool........... Am.gold....... $149,056
- Foren%n gold... 20,000
Gold bars...... - 242,791
7—Str. Andes........... Carthagena .... .... Am. gold....... 194
, ' Gold dust...... 500
8—Str. Lessing .......... Hamburg ........... Am. gold....... 149,189
Foreign gold... 1,013,250
Gold bars..... % ,952
8—Str. Canada.... ...... Havre............... Foreign gold... 887,800
- Gold bars...... 147,838

9—Str. Atlas............ Kingston and Port-
au-Prince.... ..... Am. gold....... 2,200
: Foreign gold... 608
Am. silver..... 31,016
10—Str.Oder..... ........ Bremen.............Anm. silver..... 20
11—Str. Mosel............ Bremen............. Foreign gold... 40,000
\ Gold bars...... 105,995

Total for the week ($134,706 silver, and $3.451,715 2old) ....$3,586,421
Previously reported ($6,340,379 silv., and $37,928,416 gold).44,269,295

Tot. since Jan. 1,79 ($6,475,585 silv., and $41,380,131 g’d).$47,853,716
Same time in— Same tiine in— Same time in—

1878..... $15,596,807 ‘ 1874..... $5,101,791 | 1870..... $8,493,710
1877..... 12,368,989 | 1873..... 10,035,923 | 1869..... 14,737,936
1876..... 6,558,996 | 1872..... 5,082,651 | 1868..... 6,087,029
1875..... 10,445,888 1187 1..... 8.319,299 | 1867..... 2,700,886

The following table shows the receipts and payments by the
Sub-Treasury in this city, as well as the balances in the same,
for each day of the past week: -

Balances.

Receipts. Payments.

Coin. Currency.

$ $ $
1,407,%29 59 ,709,965 15{135,044,307 98(18,287,643 25

Oct. 1t._.. 1,7
“ 13...] 1,658,616 45| 2,933,618 11/134,824,369 73{17,232,579 34
“ 14...] 1,169,355 62| 2,014,702 12|133,712,803 67{17,498,798 92
¢ 15... 1,003,514 89| 1,442,480 72|133,892,383 87(16,880,252 18
“ 16, 945,381 22| 1,374,133 20|133,332,473 73(17,011,410 34
“ 17...1 1,936,416 45| 1,950,635 52|133,116,172 81(17,213,492 19

Total...... 8,120,614 22{11,425,534 82|...........oooi)iin coniiaiaa..

The following is a statement of the Comptroller of the Cur-
rency, showing the issue and retirement of national bank notes
and legal tender notes, under the Acts of June 20, 1874, and
January 14, 1875, to October 1, 1879: .

Nationai Banl Notes—
Outstanding when Act of June 20, 1874, was passed .... $349,891,182
Issued from June 20, 1874, to Jan. 14, 1875 . $4,734,500 i

Redeemed and retired between same dates... 2,767,232
Increase from June 20, 1874, to January 14, 1875..... 1,967,268
Ontstanding January 14, 1875.............. iiineen.. $351,861,450
Redeem’d and retired from Jan. 14,75, to date $77,774,408
Surrended between same dateS................ 11,291,432
Total redeemed and surrendered.......... ¥89,065,810
Issued betweensame dates. ................... 7 0,029,510
Decrease from January 14, 1875, to date............... $19,036,330
Outststanding at date ... ... .coooooiiiiiiiiiiiioiaaa. $332,825,120
Greenbacks— a .
On deposit in the Treasury June 20, 1874, to retire notes
of insolvent and liquidating banks........... P s $3,813,675
Deposited from June 20, 1874, to date, to retire national
bank notes....... e R SR S S ST S R SR RS 89,911,286

Total deposits. ............... . S $93,724,961
Circulation redeemed by Treasurer netween same dates,

“without re-issue. .....ooeeneiiai i e 80,541,540
Ondepositatdate.........oooioiioaniiiinar ciaiiiaao, _$13,183,321
Retired under Act of January 14, 1875, ... ... ... ....... $35,984,318
Outstanding atdate.................o.i il ,346,016,681

—There is now forming in New York an open board of stock
brokers, which the gentlemen in charge of the plan of organiza-
tion claim will be ready for business by November 1. Since
stocks have advanced in price and the stock business shown
such an increase, the price of seats in the New York Stock Ex-
change has risen wonderfully, and is now beyond the reach of a
broker of moderate means. We believe also that the member-
ship is limited, thereby compelling many parties to operate
through other brokers, without the prospect of getting a mem-
bership unless some one sells out or dies. The new board pro-
poses to open at 9 A. M. and close at 5 P. M., making four calls
each day, and commissions are 4o be 1-16 of 1 per cent on all
marginal transactions, 1-32 of 1 per cent on governments, and
$2 per 100 shares between members of the board.

— The attention of the cotton interest is called to the card of
the Atlantic & Virginia Fertilizing Co., who offer their cele-
brated * Eureka” and * Orient Complete Manure,” and want a

ood working agent in-every thriving cotton growing ecounty.
gIy‘hesse brands of fertilizers have been under constant trial for
many years in the cotton districts, and are reported as satisfac-
tory to the planters. Parties wishing to engr ge in a profitable
business can apply, with reference, to W. G. Crenshaw, Pres.,
Crenshaw Warehouse, Richmond, Va.

—The attention of the financial and eotton interests is called
to the card of Messrs. Dodge, Potter & Co, 34 Pine street, New

York, who do a banking and cotton commission business. This

firm, although recently organized, is composed of well known
gentlemen, gnd bids fa{r to %ecome one of \tge leading houses in
the street. . _

— The usual monthly dividend of 30 cents per share (for
September) has been declared by the Homestake Gold Mining
Co., payable at Wells, Fargo & Co.’s, on the 25th. Transfers
close on the 20th.

—Dividend No. 48 has been declared for September by the
Ontario Silver Mining Company, gayable at Wells, Fargo &
Co.’s, on the 15th. Transfers closed on the 10th.
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_ The Bankers’ Gazette.

No National Banks organized during the past week.

DIVIDENDS.
The following dividends have recently been announced:

Per When Books Closed.
Name of Company. Cent. Payable.‘ (Days inclusive.)
Railroads. |
Profile & Franconia Notch........ 4 ... ... ) ......................
Banks. ;
National City........._... ... . ... 5 Nov, Llicciocmminnimnnonnisns

, FRIDAY, OCT. 17, 1879—5 P. DI.
The Money Market and Financial Situation.—_Themon-

etary situation shows some temporary stringency in loans to Stock
Excharge borrowers, but no appearance of weakness has yet
developed in the stock market.

The general rise in prices continues to be the universal topic of
conversation, and on the street, in the cars and stages, at the
hotels, and in every place where men * do congregate,” the
course of stock values is the leading subject of discussion. The
highest price ever paid for a seat in the Stock Exchange was paid
this week,-the sum bein 3 $15,575, and this, taken with the life

insurance of $10,000 paid to the family or representatives of a
member who dies, would make a seat at the Board represent
about $25,500 of substantial property for the estate of a deceased
member. Considering the fact that only two years ago seats were
sold as low as $2,800, and that many of the present members paid
much less than that for their seats, the New York Stock Exchange
has proved to be a good investment for its members. With the
increasing volume of transactions in stocks and the shifting
towards New York as a great financial centre, it is easy to predict
that our Stock Exchange may ere long become the largest and
wealthiest organization of its sort in the world., ;

The lzst bank statement showed a slight increase in reserves,
but, notwithstanding this fact, the money market has shown a
very decided stringency, and some of the borrowers on stock
collaterals have had to pay as high as } to % per cent per day in
addition to 7 per cent per annum. On Government bonds money
has been offered in fair supply throughout at 5@6 per cent. It
is freely charged that money has been locked up for speculative
purposes. To-day 7 per cent was the rate to all good borrowers,
and 5@7 was about the range on all business. Prime commer-
cial paper sells at 5@7 per cent. 1e precise situation of the
money market for stock borrowers may be better appreciated
by supposing a stockbroker to present the following line of stocks
as collateral at a bank, with the request for loans of money with-
in 10 per cent of their present market price, viz. :

Erie.... ..o 40 [ Ohio & Mississippi........ ...._. 23
Hannibal & St. Joseph.......... 29 o .8 pretferred..... 52

L .6 pref...... 56 | Pacific Mail.........__. ... . 32
Houston & Texas Cenfral. ... .. 93 | Quicksilver preferved........ ... 54
Kansas Pacific........ ... . .. 76 | St. Louis & Iron Mountain. .. ... 46
Kansas & Texas................. 21 | St. Louis Kansas City & N. pref. 64
New Jersey Cerntral...... --- 72 | 8t. Louis & San Francisco. .. ... . 19
Northern Pacific........ . sas D1 s ¢ pref.. 22

. ¢ preferred...... 58 ¢ ¢ Ist ¢ .. 49

When the present excitement is overpast and such a line of
‘‘securities” as the above comes to be examined among the
assets of a broken tank by a committee of business gentlemen
of the old school, it would be worth a round admission fee to
secure a place behind ‘the scenes and witness their facial expres-
sions and their comments. )

The Bank of England statement on Thursday showed alnss of
£664,000 in specie, and the percentage of reserve was 50 .16
per cent of liabilities, against 51% per cent last week; the discount
rate remains at 2 per cent. The Bank of France lost 31,625,000
francsin specie.

The last statement of the New York City Clearing-House banks,
issued October 11, showed an increase of $547,250 in the ex-
cess above their 25 per cent legal reserve, the whole of such
excess being $809,675, against $262,425 the previous week.,

The following table shows the changes from the previous week
and a comparison with the two preceding years. -

Differ'nces fr'm)|
previous week,

1879. 1878. 1877.
«Oect. 11. Oct. 12. Oct. 13..

Loal}s and dis.|$2€8,701,500|Inc.$2,337,500 $218,634,300,$235,220,600

"Bpecie..... ---|  22,566.300/Inc. 2,117,200 13,991,100/ 17,090,300
Circulation .. | 22.080,100|Inc. 147,700( 19,593,100, 16,081.000
Net deposits .| 232,780,500 [nc. 859,800 210,041,200/ 197,171,600
Legal tenders.| - 36,438,500/ Dec. 1,655,000 42,050,800 40,316,800

United States Bonds.—The market for Government bonds
remains very steady in the face of the monetary stringency.
There is a good demand for governmeats, a part of it coming
from banks to deposit for security at Washington, and in a short

time it is probable -that all the remaining ten-forties will be |

replaced by 4 per cents or other bonds.
. Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

Oct. | Oct. | Oct. | Range since Jan. 1, 1879.

3. | 10. | 17. | Lowest. Highest.
U.8.580f 1881.......... 10612 106%3/x0515/105  July 16{109% Jan. 4
U.8.4%s of 1891........ 10918/10914/10938/1061; Mech. 24/110 May 2

10514'10512/10512/101 ~ Mch. 26(1055 Oct. 11
Closing prices at the N. Y. Board have been as foliows:

#4200 for FRASER

follows:

Interest| Oct. | Oct. | Oct. | Oct. Oct. | Oct,.

Perlods., 11. 13. 14. 15. . | 17.
68,1880.......... reg.|o. & J.*104 10413'*104 “10414(*104 |*104
68, 1880........ coup.|J. & J.(*104 [*104 {*104 *10413/*104 [*104
6s, 1881.......... reg.|J. & J.l 10513 1051g| 10513 10513 10515(*105
68, 1881........ coup.lJ. & J.*105 |*10515/*105:s *1051g/*105 | 10519
58, 1881.......... reg. Q.-Feb. 102 102 | 10215/*10213}+102 “102
58,1881 ........ coup. Q.-Feb. *10313) 10313 10313 10314(*10313/*103 1
4158, 1891........ reg.|Q.-Mar.! 10553/ 105%' 1051 1055 1051 10519
4158, 1891.... .. coup. Q.-Mar.|*105% *1051| 1051 1035 1051 105
48,1907........ .. reg./Q.-Jan.! 10173/ 1017%{*1017% 102 ]*101’75 *1017,
4s,1907........ coup ?.—Ja.n. 10173’ 10173'*1017%! 1017/ 10134 1017
6s, cur’cy, 1893..reg & J.~121 121 [*121 *12115(7121 (*121
63, cur'cy, 1896..reg.|J. & J.[*121 [*121 121 [|“1211/*121 (*121
8s, cur'ey, 1897 reg.|J. & J.*121 [*121 *121 [«1215/%121 [*121
6s, cur'cy, 1898..reg.|J. & J. *12212;*12219,*121 12115%12215.*12215
6s, cur’ey, 1899. reg.|J. & J. 1223 *122151%121 1*121151%1221 *1221,

* This is the price bid; no sale was made at the Boarad.
The range in prices since January 1, 1879, and the amount
of each class of Dbonds outstanding Oci. 1, 1879, were as

Range since Jan. 1, 1879. Amount Oct. 1, 1879.
~ Lowest. l Highest. Registered. [ Coupon.

G—ST 1830-1..cp.i10314 Aug. 29i1075e June 23|$205,720,650| $77,015,700
53, 1881....c¢p.'101%-Aug. 27|10712 Jan. 15 275,245,400| 233,194,950
4128, 1891..¢p.|104  DMeh, 21’108 May 21| 166,139,750, 83,860,250

4s, 1907.._.cp.| 99 Apr. 1 1031 May 21| 472,862,400 264,294,650
68, cur'ney.reg./1191s Jan. 4/128 May 31| 64,623,512! ... ... ..

State and Rallroad Bonds.—There has been some demand
for low-priced State Isonds, which are taken- purely on specula-
tion, with the hope of a possible rise. Louisiana consols have
been Ligher and quite active, selling to-day at 457 at the close.

Railroad bonds continue very strong for all issues, but the
heavy transactions on speculafive account at the Stock Board
have been less marked than in previous weeks,

Messrs. A. H. Muller & Co. sold the following at auction:

Shares.

56 Bank of New York......... 137
20 Amer. Exchange Nat’l B'k.114

7 Metropolitan Nat’l Bank..134 14
27 Gallatin National Bank...140
14 Merchants’ National Bank.1281,
17 Metropolitan Gaslight Co.118
80 Manhattan Gaslight Co.

Bonds.
$1,000 Brooklyn 6s, water
bond, due’99..int. and 11233
2,000 Jersey City 6s, water
bds, due ’83...int. and 9714
-1,000 Third Av. RR. 7s, coup. ’
bonds, due ’90.int. and103 1
2,300 Metropolitan Gaslight .

1501%-150 Co. serip............ ...102
Bonds. : 2,300 Metropolitan Gaslight
$630 Metropolitan Gaslight | iPee .. 102

Co. seriy

10,000 Central Park, North

and East River R. R.

=.Co 7 per cent, consol.

1st m. bds, due 1902;
interest June and Dec.10213

2,000 Je1sey City 7 per cent.

imp t hds, due 1891. ..
interest and 92

Co., serip.............. 10235
500 United States 6s of 1881.1C5 1L
1,000 Utica Clinton & Bing-
hamton R. R., 7 per
cent bonds.... ......_. 78
50,000 New York city 5s,
gld, due 1928 .int. and1071
1,000 Jersey City 7s, imp’t
bonds, due 18941
interest and 951
Closing prices of leading State bonds for two weeks past, and

the range since Jan. 1, 1879, have been as follows:

Range since Jan. 1, 1879.
SEATES, 10. | L Lowest. Highest.

g 43 4573 36  July 24! 69 Jan. 6
Missouri 68, ’89 or ’90........ *106  1*106 {1035 Mch. 5{10734 June 10

Oct. | Oct.

North Carolina 6s, old .......| *231 24 18 Feb. 8| 257 June 14
Tennessee 68, 0ld............_. *31 | *32 | 30 Aug.20| 42 Feb. 13
Virginia 6s, consol ........... *83 | *35 7334 June 20| 733y June 20

do - do 2d serics.| *32 | ......! 37 Sept. 25| 44 Mch. 28
District of Columbia 3-65s:..1 ......| *84 7913 Jan. 3! 8853 May 23

* This is the price bid ; no sale was made at the Board.

Rallroad and DMiscellaneous Stocks.—The stock market
has not been quite as active the past few days, but prices remain
very strong throughout the list. The tightness in the money
market has had some effect, perhaps, -in diminishing the volume
of transactions, but no influence in breaking prices. A com-

paraively new feature the past day or two has been the advance

in several of the investment stocks, such as N, Y. Central,
Chicago Burlington & Quincy, Rock Island, and Illinois Central.
The coal stocks have been well maintained both here and in
Philadelphia, and the advance in coal prices is looked to as
furnishing the hope of a profitable husiness. Some absurd esti-
mates are made of the probably increased demand for coal, but
taking a fair and reasonable view of the matter would it not be
moderate to say that if the output in 1879 shall amount to
24,000,000 tons, the country will readily take that quantity in
1880 at an average price of $1 50 per ton higher than the average
of this year ? If the companies can make money on that basis,
we should incline to the opinion that they will have the chance.

Erie remains near 40 without any new developments.

The Gould and Field stocks have been very strong, and the
consolidation of Wabash and St. Louis Kansas City & Northern
has been voted. Union Pacific advanced to- 94¢ under what
seemed to be strong but quiet purchases. _

Western Union Telegraph has risen again to near par, mainly
on the favorable exhibit of the annual report. _

Total sales of the week in leading stocks were as follows .

Central| 8t. | North-|Del. L. (West'rn N. Y. L.| Lake

of N. J.‘ Paul. West: & West.|Un. Tel.| E. & W.| Shore.

Oct. 11..... 16,600, 21,100 17,130 25,500 13.534! 74,380 26,750
“« 130, 14,330) 24,733/ 23,000/ 36,550, 29,543,130.730| 25,400
“ 14,0 32,215! 18,955 23,000/ 39,100 48,919/107,600] 11,650
« 15 ... 17.000! 16,725 12,000, 22,700/ 33,670 78.982| 21,950
“ 16..... 15,750/ 14,960| 12,700, 27,854| 31,472 48,610 12,370
& 17 .. 11,060 8,015/ 12,009, 21,175/ 10,025 57,831| 25,66

- i -
g g .

Total . ..1106,955/104,488! 99,839'172,879'167,363'498,133/123,781
Whole stock. 175.400:’154.042 149.886.524.000'410.291i780,000/494.665

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
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The daily highest and lowest vrices have been as follows:

Baturday,| Monday, | Tuesday, | Wednes.,
Oct. 11. | Oct.18. | Oct.14. | Oct. 15. | Oct. 168

Thursd’ y.| Friday,

. | Oct. 17.

Canada South.| 703 73 | 73
Chic. & Alton.| 953

Chic.M.& St.P.| 72

Chic. Bur. & Q.|1153 115% 118 117 1165 11
23

do ' pref.| 99" 903 98 = 9914| 08ig

£

Chic. & N. W..| 88

8744 16 8437 87
do pref.[103%¢ 103341102 * 10334,1021¢ 103 0
Chic. R.I. & P.|140 " 1421¢:1411¢ 142" (142" 142" |142 14218
Chic. St.P.&M. 452 46 451¢ 46 4681¢ 6! 4.
i

Han. & St. Jo,. 204 301 2rig S0i¢) 27ag 208 2000 30
- :

do pref.| 5
Illinois Cent...| 92"~ 98" | 91

fN.J..| 88 677 73% 69% 75% 73 ;g
t.of N. J.. 7 % 5§ 73%| 7
Cen 660% 964 L4 92 ‘651%

g i

733 7

Tors won| T 14
9415 94ig| 953 OBig
23| T10G Tohe] 205 Har| s oo
00 | o878 Goty aqH bl I1% T2l

985¢ 9834

9: .
Kansas Pacific 2% T38| 314 7;}% "4 80 gg% 8L [ 78 T9ls 79l SOlg

Lake Shore....| 955

; %
Louisv.& Nash 6375 644 81 65 | 84l 675 6863 6Sig 6633 6744 67 @ 67
dich. Central..| 87 83ig 873 893 88l 8914 ssgé * 883 4]
Mo. Kans. & 1| 2214 237| 21 23ig) 21ig 229! 2135 2216 21 213 214 29

o=}

B

95% 9515 98 96 99
N.Y.C.& H. R. 1‘19%-11' ;/2‘119% 1191 1:%3% 1‘18&
; 1 65 6635 643§ OBy 65

. 42
do pref.| 66l 67l 6

8714 41y
3%

Jg 6
Northern Pac.| 253§ 2575 261§ 277 51'}4 gg% 2814 30 2915 3114] 32" 32

do pref.) 5216 53 | 53l 55

i
Ohio & Miss..’| 21 243l 22 241|216 931! 2257 93| p1ig 2o7g 22 93

Pacific Mail....| 813 893 3034 32i5| 3134 323g| 5144 33 °| 5i5¢ 3950 393 oo
ANAMA. .. 1555 ‘”17;5%'17.54;*173é 180 21507 189 W87 185 | 3% 35%
Bt.L&LMassd| 4815 470 44y 47y 480 47 | 443 doy 45 45y 4514 dé
St.L.K.C.&N.| 29" 30" a3 ; [29 3074| 305 32

0
do lsg)prf. 48
Sutro Tunnel.

314

4 4l
Union Pacific..| 88% su!ig‘ 897 918' 90 9254
47 ]42 47 7| 443§ 46ig

Wabash........ 48

do pref.| 61y 88 B82!4 B5i¢| 6315 63 63 9
Bt.L.& S.Fran.; 1934 20 | 20 20ig| 1955 19%] 193 193{ 19 ° 19
ref. 22§ 23 213 23%
{

22lg R23

3% 3l 87
o A

45°

835 64%| 631 64
223f 23| 211§ 21y 92 88y
48 47

335 4 4
943g; 9314 Zg}g 94 9434

4534 487

47 45
West. Un. Tel.| 935§ 9514 9414 963! 95 995§| 9734 106 9746 9911 98l 9934

~ These are the prices bid and asked; no sale was made at the Board.
Total sales this week, and the range in prices for 1878 and

since Jan. 1, 1879, were as follows:

Salesof | Prices since Jan. 1, 1879. | ByRgafer
‘eek. :
Shares. Lowest. " Highest. Low.]High. :
Canada Southern....| 15,070 ! 454 Jan. 3 751 Oct. 13| 38 4519
Central of N. J....... 106,955 | 3312 Jan. 2| 7313 Oct. 14| 131 451
Chicago & Alton..... 1.540 | 75 Mch. 3| 97 Sept.15| 663i 85
Chic. Burl.& Quincy. 4,530 |1111g Jan. 7/12214 Feb. 19| 9914 11434
Chic. Mil. & St. P....| 104,488 | 3433 Jan. 4 73L4 Oct. 9| 27L! 547
do do pref. 6,073 | 7434 Jan. 41011 Sept. 25| 64 843
Chicago & Northw...| 99,339 | 4953 Jan. 3 8712 Oct. 15| 321! 551
do - do pref. 9,915 | 7673 Jan. 3:104 Oct. 10! 5931 791,
Chic. Rock Isl.& Pac.| " 4,166 {119 Jan. 8147 Oct. 17) 9833122
Chic. St. P.& Minn.*. 2,450 | 21 May 5! 471 Sept. 6|...... b....
Clev. Col. Cin. & Ind.| 16,287 | 343t Jan. 2| 69 Oct. 11 23 | 384
Col. Chie.& Ind. Cent| 10,775 5 Jan. 4, 14Yy4 Sept.26; 213/ 633
Del. & Hudson Canal{ 18,757 | 38 Jan. 2 6713 Oct. 10| 3433 5973
Del. Lack. & Western| 172,879 | 43 Jan. 2 793 Oct. 10| 41 | 617
Hannibal & 8t. Jo ...| 31,015 1314 Jan. 4 3022 Oct.. 8! 10 1673
) do do pref.l 14,120| 34 Jan. 10| 5915 Oct. 8 215g| 4154
Illinois Central ... ... 7,160 | 7914 Mch. 26| 97  Oect.:-17| 7233 87 -
Kansas Pacific....... 15,402} 9gJan. 21| 81 Oct. 15| 4 1233
Lake Shore........... 123,781 | 67 Jan. 6| 98 Oct. 17 557 715g
Louisville & Nashv..| 13,720| 35 Feb. 13 7012 May 12! 35 | 39
Michigan Central....| 33,174 | 733 Jan. ‘2| 90l Oct. 2 581 75
Missouri Kan. & Tex.| 45,960 53gJan. 4| 233 0ct. 131 2 713
Morris & Essex...... 12,067 | 7513 Jan. - 3| 99 Oct. 14| 6738 89
N. ¥. Cent. & Hud.R. 3,850 (112 Mech. 24{125 Oct. 17/10334115.
N.Y. Lake E. & West.| 498,133 | 2113Jan. 4 4213 Oct. 11| 753 221
do pref............ 10,541 | 3712 Jan. 2! 6712 Oct. 10| 21| 38
Northern Pacifict ...| 33,258 | 16 ~ Aug. 9| 323 Oct. 17|......|......
. do pref.t| 65,278 | 4414 Aug. 30| 594 Oct. 17|......1 . ..°
Ohio & Mississippi...| 45,445 73y Jan, 4 247 Oct. 10| 634 1114
Pacific Mail.......... 71,575 ! 1033 Jan. 13| 331 Oct. 7 1215 2373
Panama.............. 348 (123 Jan. 2[{182 Oct. 9/112 131
8t. L. I. Mt. & South.| 22,966 | 13 Jan. 2 481 Oct. 7/ 5 1553
B8t. L. K, C. & North.| 51,797 | 7 Jan. 2 3214 Oct. 171' 3 758
do . pref| 34,750 | 251 Jan. 2| 66 Oct. 10 19 26
8t. L. & S, Francisco. 2,800 3lgJan. 8| 22 Sept.22] 1l 415
do " pref. 7,170 41z Jan. 21| 231 Sept. 221 1L| 5y
. do 1st pref. 1,650 93t Jan. 23| 4913 Sept. 22| 51| 113
Sutro Tunnel ........ 21,614 23g Jan. 16} 473 Mch.17| 3L 5
Union Pacific........ 67,130 | 572 Jan. 31! 9453 Oct. 15 6114 73
Wabash ..... __...... .65,404 | 1733 Mch. 13| 47 Oct. 7 1213 237
Western Union Tel..| 167,363 8833 Aug. 4i116 June 11/ 7514102

* Range here given is from May 5. f Range from J uly 30.
The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
‘ings of all railrogds from which returns can be obtained. The
columns under the heading ““ Jan. 1 to latest date” furnish the

gro:s earnings from Jan. 1 to. and including

t 'ad in the second column.

~—Latest earnings reported.— ~Jan.

Week or Mo.
Ala. Gt.Southern.July .. ....
Atch.Top. & 8. F.1st wk Oct.
Atl. & Gt. West...August ...
Atlantic Miss.&0.August . ...
Bur. C. Rap. & N..1st wk Oct.
Burl.&Mo.R.in N. August ...
Cairo & St.Louis..September

9
Central Pacific...September 1,723,000 1,769,477

Ches. & Ohio .. ..September
Chicago & Alton. 1st wk Oct.

1879, 1878.
$32,790 $26,773
162,000 - 97,895
423,803 369,761

134,955 155,012

35.385 34,978
176,088 166,320
28,681 20

[e 3}
rg

222,601 210,743
158,418 107,942

Chic. Burl. & %D .August....1,315,559 1,632,20;

Chic. Clin. D. &M.September
Chic. & East. Ill..18t wk Oct.
Chic. Mil. & 8t. P.2d wk Oct..
Chic.& Northw .. .September 1
Chic. 8t. P. & Min.1st wk Oct.
Clev. Mt. V. & D..September
Dakota Southern.August . ...
Denv.8.P’k& Pac.September
Dubuque& 8.City.1st wk Oct.
Frank.&Kokomo.J 11 5
Gal. Har. &S. An.July .. .... ’
Gal. Houst. & H..August....
Grand Rap.& Ind.September
Grand Trunk.WEk.end. Oct. 4
Gr't Western. Wk.end. Oct. 3
Hannibal & 8t.Jo.1st wk Oct.
Houst. & Tex.C.1st2 wksSep
0i8 Cen.(Ill.)..September
do  (Iowa)..September

714,

41,077 34,35
23,452 21,888
278,000 190,896
25,28 y
39,332 34,354
15,311 15,164
95,532 ........
22.143 22,546
4,580 3,088
98,580 83,877
37,317 35,859
132,191 103,172
210,817 189,965
114,230 102,049
52,510 52,143
176,000 159,000

542,575 * 495,299

144766 135,087

1
$..

1,074,821
1,142,845
184,850
12,589,241
1,424,487
4,114,805
8,819,621

635,434
7,108,000

287,887
--131,639
495,419
620,496

22,953 -

6,552,779
3,229,519
1,352,198
1,797,644
3,979,257
1,028,414

, the period men-

1 to latest date.—
879 1878,

1,044,263
1,166,856
981,089
169,969
12,863,951
1,440,671
3,552,214
8,996,425
611,742
6,478,563

000 1,450,302 11,315,520 10,938,238
6 0,574 463

669.130
275,723
139,465
717,268

19,003

........

.........

6,632,598
3,457,066
1,478,388
1,531,997
4,097,414
1,144,387

—Latest earnings reported.— ~Jan. 1 to latest date.—
Week or Mo. 1879, 1878 1879. 1878.
Int. & Gt. North..4thwkSep. 58,158 51,3835 1,083,343 948,877
Kansas Pacific....1st wk Oct. 147,900 107,277  ........ .0
Mo. Kans. & Tex..1st wk Oct. 74,595 73,929 . 2,263,154 2,174,684
Mobile & Ohio....September 158,532 91,403 1,219,205 1,237,992
Nashv.Ch.& St. L.September 157,363 123,497 1,271,021 1,188,032
N.Y.L.Erie&W..June ...... 1,230,419 1,258,988 7,664,792 7,131,666
Northern Pacific.September 258.000 123,000 ........ ..
Pad.& Elizabeght -September 29,934 28,0681 214,048 236,601
Pad. & Memphis..3d wkSept. 2,503 1,665 108,959 137,639
Pennsylvaunia .. .August....2,982,718 2,972,601 21,179,684 19,961,272
Phila. & E-ie......August.... 275,907 262,073 1,871.010 1,737,806
Phila. & Reading.August . .. 1,462,280 1,402,792 9,460,469 8,060,937
St.L.A.&T.H.(brs)1st wk Oct. 15,860 11,583 397,015 361,470
8t.L.Iron Mt. &S.1st wk Oct. 180,146 145,029 3,432,061 3,071,761
St. L. & San Fran.1st wk Oct. 48,118 28,187 1,075,492 891,605
St.L.&S.E.—St.'L..lst wkOct. 26,012 20,518 547,295 488,777
~St. Paul & 8.City September 109,780 96,693 787,856 770,028
Scioto Valley..__. September 28,125 29,151 230,942 203,724

Southern Minn...August.... 38,807 29,153 354,527 456,337
Tol.Peoria&War _1st wk Oct. 31,140 28,103 = 926,906 939,373
Urion Pacifle.... 26 dysSep.1,106,661 1,000,980  ........ ... ...

' Wabash........... 1st wk Oct. 149,687 127,031 3,656,984 3,820.239

Wiscounsin Valley.September 25,365 17,712 ..., L.,

* Consolidated road.

Exchange.—The foreign exchange market is weak, and
bankers have reduced their asking rates. this week, and to-day
business was done at 4'80}@481 for bankers’ sixty-days sterling
and 4'923@4'83 for demand. Gold continues to arrive freely
from abroad, and the cable dispatches report continuous ship-
ments. The London Daily News in its financial article of
October 14 says :

A considerable quantity of American bills was offered in the market
yesterday, presumably to cover an -early payment for iron already
shipped. It gold continues to leave England and France to the same
extent as it has lately done, it will soon become necessary to consider the
possibility ot a measure to stop the-outflow. It will be time for England
to consider what to do when the French aathorities make ga move by

directly or indirectly raising the premium on gold to such a point that .

the w;hole incidence of the United States demand is thrown on this
country. . )

The price of silver bullion in London is 52}d. per ounce.

The following were rates of exchange on New York to-day
at the undermentioned cities: Savannah—buying 5-16¢ off,
selling 3-16 off ; Charleston, buying 3, selling ¥@par ; New Or-
leans—commercial }, bank §; St. Louis—75¢ discount; Chicago—
75c. discount ; Boston—par. o

Quotations for foreign exchange were as follows :

OCTOBER 17, 60 days. Demand.
Prime bankers’ sterling bills on London.| 4.801224.811 | 4.83 24.831%
.Good bankers’ and prime commercial... 1.801424.80% | 4.82 @4.83
Good commereial............oo. ..ol L. @4.80 4.811%24.82
Documentary commerecial ............... 4.79 @4.79% | 4.81 @4.811
Pacis (franes).....eeeeeeeo oo oo, . 5.25%@5.2433 | 5.23%@5.22%
Antwerp (francs)..........oceeeeoueenin.. 3.2614.25.25 5.233125.221
BwWiss (franes).....oceeeen omemennnnnn . 5.25 @5.233% | 5.221225.2114
Amsterdam (guilders).................... 39%@ 397 397s@ 40
Hamburg (reichmarks).... .............. 94 @ 944 9452 9473
Frankfort {reichmarks).... .............. 94 @ 9414 94%3@ 947
Bremen (reichmarks). ... ................ 94 @ 944 9453 947
Berlin (reichmarks).... .................. 94 @ 944 94532 947
The following are quotations in gold for various coins:
Sovereigns........ $4 82 @$4 85 | Dimes & ¢ dimes. — 9931@ —par.
Napoleons.... .... 383 @ 385 |Silver 48and los. — 9932 —par.
X X Reichmarks. 4 72 @ 4 78 Five francs....... — 92 @2 — 95
X Guilders.... ... 390 @ 400 |Mexican dollars.. — 881s@ — 89

8pan’h Doubloons.15 55 @15 70 | Englishsilver:... 4 75 @ 4 83
ex. Doubloons..15 55 @15 65 | Prus. silv. thalers. — 68 @ — 70

Finesilver bars .. 1 1342 1 141 | Trade dollars..... — 99y — 9913

Fine gold bars.... par.@4prem. | New silver dollars — 99312 par.
Boston BBanks.—The following ‘are the totals of the Boston

banks for a series of weeks past:
Loans. Sp%cie. L. Tesnders. Depgsits. Circu}sation. Agg‘glear.

5.. 133.228500 3,600,100 . 3,863,000 60,023,900 26,299,600 50,505,511
M7 3 Ioaaeasoy 2ooo-100 4,194,300 *42865.800 26228800 50,552,817

o190 130,296,000 3,556,100 3,589,200 *44,103,900 26,218,400 48.456.247
Y26.. 130,331,800 3,577,700 3,165.800 *44,101.200 26.369.200 - 46.518.810
June 2.. 129,489,000 8,563,400 3.888.700 *43,895,000 26.437.800 44.033.227
v 9.0 129973500 3,948,500 4,168,200 *44,391,200 28,569,000 51.329.031
& 16.. 130,510,500 8,559,400 4,183,500 *43,997,000 28,704,100 49.413.570
23,0 130,963,800 3,557,700 4,118,400 *43,608.400 26.675.100 45.176.053
*30.. 130,583,300 3,547,400 4,433,500 *44.795.300 26.578.300 47, H
July 7.. 134,824 800 3,585,200 4,717,100 *45,332,100 26.640.000 51,738,637
140, 120,931,700 3,620,400 5,433,900 *43,858,600 26,915,300 47.866.112
o 2L.. 128,608,500 3,590,900 5,590,800 *47,087,900 26,538,700 49,241,807
23.. 127,806,500 3,572,800 5,386,300 *46,772.700 28,572,500 43.383.417
Aug. 4.. 128,035,500 3.587,500 5,354,200 *48,838500 26,635,200 43.253.354
¢ 11.. 129,133,000 3,561,200 5,643,900 *48,851,900 26,700,600 43.813.373
¢ 18.. 130,578,100 3,496,300 5,139,100 *45.803,800 26,749,800 48,193.104
*25.. 131,174,200 3,474,900 4,777,000 *14,409,300 26,832,100 51,820,024
Sept. 1.. 120,447,200 3,531,200 4,375.200 *I2,943.600 26,981,400 44.6125 8
127,747,900 3,304,200 4,182,000 *43,310,700 27,117,800 47.805.866
o 15.. 127,793,200 3,347,600 4,180,900 *43,853,300 27,197,500 44,932,820
22, 126,748,000 3.287,100 4,034, *43.664.300 27,376,900 43,392,118
f29.. 126.027.300 3.271.400 4,379.300 *44.524,800 . 27,545,100 45.,508.858
Oct. 6.. 126,225,100 3,282,900 4.838,000 *45,825300 27

YTI300 126,903,100 3,251,100 4,931,500 *47.210.000 27.973,600 55,817,

* Other than Government and banks, less Clearing House checks.
Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:

Loans. LawfuI*Money. Depgsits. C!rculgtion. Agg. Clear.

174,972 14918080 47,626,868 11498821  97.642.883
i 15 47796058 © 11492197 40018138
955,672

‘857  39.353.762

}l.
=3
Py
-
-
8

5
1 856 }53133 439 - 49,941,608 449,130 3 486
61,429 ,938.4: . 419, 809,
. 61917078  15.790,707 50,383,092 431,493 48,780,876
62,038,882 15 é83 014 - 50,721,250 ,804,535

61,810,186 = 15.311.615 49,713,483

'397.218  37.579.238
61,740,307 15790.181 50,309,722 !

383,105 34,442,141

S34SRELE
g
2

1

1

1

1

{
. 62221496 18,205,151 51,378,936 11.398.306  37.780.094
. 82,171,093 18533493 51.811.642 11.406.680  34.090.465
L Blai3aas  1oa05ste  Blooias Ihdmals  STIeTSs
61415446  17.405.816 901 415, 1940,
: ; 11408477  35.745.324
11,437:810  85.792.049
11/438106  32.011.855
11,430, 31,318,858
11445171 30,002,487
11,500,847 33978.324
6.6 11,518,320  35.106.893
11588858  38.264.123
X 117788.858  38.061.706
17.6 11.795.008  42.733.257
17,235, 709, 11,814,680 44,108,759
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QUOTATION S OF STOCKS AND BONDS IN NEW YORK.
U. 8. Bonds and ucttve Railroad Stocks are quoted on a previous page.  Prices represent the per cent value, whatever the par may 5o

-STATE BONDS,

SECURITIES, Bid. |Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. SECURITIES. Bid. |Ask.
Alabama—5s, 1883........... 47 . ..|{Illinois—War loan........... 100 : New York—8s, gold, reg.,’87|" 108 ....{|{Rhode Island—8s,coup.’93-8| 114 .
,1886.......  sisamers vl 47 { .. .||Kentucky—8s................ 105 | .. old, eoup., 1887....... 108 | «...||South Carolina—8s........ i} 88 | wiee
8s, 1886........ A 47 v...|/|Louisiana—68........ ....... 20 . oan, 1883........000ueen 106 eeed| Jan. & July..oieiiiiinnnnn. swesl s
L e 47 - 68, DOW . suorvie sesovenenssas 20 o 63, do 1891............. . 117 e April& Oct.... ..coeovnnnne
Bs Montg. & Eufaula RR. 3 6s, new floating debt...... 20 s 63, do 1892............... 17 - Funding act. 1866
8s Ala. & Chatt. RR...... 18 7s, penitentiary............ 20 ceee|l 68, do 1893............... 117 . Land Com., 1889, J.
880f 1802.... covuvrrennnnns 30 B6s, levee....ccouenenn ....{iNorth Carolina—6s, old J&J| 24 do , A. siae
880f 1808 .....ccvvnivnnnnns 30 88, A0 ooxescosnne . 8s,0ld, A& O....cccvuvnnne 24 | 2434|| T8 of 1888....ccciiiinnnnnnnn
Class A,2t05....cc0vennen 47y .4 8s, do of 1875.. No. Car. RR., J & J ....... 109561 . 3 Non-fundable
ass B ............ ceee| T8 88, of 1910....... 20 : do A.%0O....... 109%]| ....||Tennessee—Bs, old.
ass C,2t05......c0 vunnn . 55 78, consolidated. 453 do coup.off,J. &J.| 89 veee]] VB8, DBW...ivvnr covecnnnonnns
Arkansas——ﬁs. funded...... 5 weeodl 78,small........... 4256 do coup. oﬂ' A&O) ...} ....| 6s,newseries... ..........
78, L. Rock & Ft.8cott iss.| ....[ .... Mlchigm—-ﬁs, 1883 ....|| Funding act, 1868.".. ... . 8 e...| Virgina—6s,0ld.....c.c......
75.Memg & L. Rock RR . S 78,1880, .. i - do 1868..cccvvuns 8! ....| -6s, new, 1866...... veeeeneian
s & N.O.RR.| ..... ..||Missouri—6s, due 1882 or '83 - New bonds, J. & J ......... 14 e 68, new, 1867.......cc0000nnn
7s. Miss. O. & R. T RR.. voii] ses 68,due 1886........c00000nn 10434l do = A.&O......... 14 6s, consol. bonds..........
%78, Arkansas Cenral RR.| ...l . 68, due 1887 ........ccuenene 1056 Chatham RR.nvnnnnnnnn 3 6s, ex matured coupon....
Connecticut—6s...... e ceve]l o ouf] 68, due 1888 .......c00nnnnnn ...|| Special tax, class 1........ 4 ....|| 88, consol., 2d series.......
Georgia—6s JTI  [ 11, ..{| 68, due 1889 or '80 do class 2..... .. 24 ...| 6s. de FOITOA. envzneennsnsans
78, NEW..... c0us - 109%|111 Asylum or Uuiv due’92.| . ..p ... do class 3........ .4 41¢| D. of Columbia—3'65s, 1924.
%7s, endorsed. ... .. Sanernessisle 109%g| ....|| Funding, 1 05 e renneens 108%| .... -Ohlo.—es. h o2 I T —— veee| eeeefi Small......... SRR AN
78, LO1A.cciinivi ssigisdsees 11134 Hannib '1& st. Jo., 1886 104 l 68, 1886..... covvnnrinnanand 108 Registered..... .. ., .
lmnois——ﬂs coupon, 1879.. 00 -do do 1044 .
RAILROAD AND MISCELLA NEOUS STOCK+< AND BONDSN,
Chlc & Northw.—sink. £'d..| 110 l ....1 Pacific RR. of Mo.—1st m. 10a}; 1td |, Moutchuir & G.1..—1st, 8,n.] 80 [ 45
Railroad Stocks. Interest bonds............. 5ol soes 2d mortgage. ............ 1054 . ..||N.J. Midland—Tst, 7s, gold.| 80 | 62
Consol. bonds.............. 117%6:119 Income, T8.... cooveernenn PR R LI L 1B 1 10 ) A 15 | 18
(Actroe previously quoted.) Extension bonds.......... 103k} .... 18t m., Carondelet Br.. wss) Aawia New Jersey So.—1st, 7s,new| 75 | 80
Albany & Sus uehanna . vove| ....i| 18t mortgage.............. 108 ....Il South Pac. of Mo.—1st m.| 99 |100 Y. & Osw. Midl’d—1st m. 24 | 26
Boston & N. Y. Air L., ref 57 | 60y Goupengold bonds. ... 118 {114 | Kansas Pac.. - - N Roe.cortit's assented..... 0 | 80
Burl. Cedar Rapids & | i ) sins gistered gold bonds. ....(118 1st m., Bs, ’95, with cp ctfs| 117 11734 do not assented.| 80 {100
Cedar Falls & Minnesotu 6| 10 IOW&- Midland, 1st m., 8s..13118 | ....|| 1st m., Bs, 96, 11814114 " |{St.Joseph & West’'n—1stm.| 82 | 85
Chesapeake & Ohio.......... veea) 14 Galena & Chicago, exten.|+104}{ 1st m..7s, Leayv. br., do 94 | ....|| 2d mortgage........ ceeeens 42 | 45
do do 1st pref. I "....|l Peninsuia, 1st m.,conv...!7114 eeoo|} 1stm. IS,R &L.G. D"d do ooo| oo o] Stock..... ceeeieaes Sesienens 20 | 22
do do 2d pref. 17 Chic. & Milwaukee, 1st m.j#114 | ...\l 1stw.7s,land gr't,'80.do |#120 | ....|[St.L.&SanF.—2dm.,classA| 87 | .....
Chicago & Alton, ﬁref ...... ./l Winona & 8t. P., 1stm...| #....[100l5| 2d mort., 66 do ....|108 2d mortgage, class B...... 59
Chic. St. Louis & Bk do- 2d m. ¢]07 110 Inc. coup. No.11on 1916..|  ....| ... do class C...... oee| B7
Clev. & Pittsburg, guar. 104 ||C.C.C. & Ind S—ISt s, 8. f. 116 ... Inc. coup. No. 16 on 1916 4 72% St.L.& S.E.—Cons.; 78, g 0 | 90
Dubuque & Sioux City......[ ....| .... CON!Ol mortgage..........| 106}3/10 4% Den. Div. 6s ass. cp.ctf...| 107 [107%||{St.L.Vandalia& T H —lstm 107 11093¢:
HArIemM .. vuneeeeennreoceeenns T 11567 7{|C. 8t L.& N. O~ Ten.lien7s} ....| ....//Pennsylvania RR— 2d mortgage, guar..... ... 188 90k~
Houston & Texas Central .| ....| ....1| 18t Loﬂ (- IS 96 (103 Pitts.Ft.W.& Chic.,1st m.| _....]128 [|South Side (L. 1.)—1st mort| 92 | 95
Ind.Cin. & Laf......c....... .| ..7i]|Del. Lack. & West.—2d m..| 1033{/104}¢ do d 2d m..] 122 123 South Minn.—1st m., "is, 133 108 4 ...,
Keokuk & Des Moines.- . Qe :s. convertible............. 103 siisse 3d m..| 117 1st mortgage, 78 (pink)....[ 100 (104
do pre d sse]® e rtﬁeqe 78,1807.......... 110 . Cleve & Pitts consol.,s.f.| 114l Extension......... - ..... 1 TR -
Lake Erie & Western ...... irgh. & N. Y., 1st, s 110 | . 4th mort.. 106 2ooo||Texas & Pac.—1st, 88, 1905..]  «evr| oove
Laf. Bloom. & Muncie...... cere| eeee 1‘1‘15& Essex,Istm..... 122 | . Col. Chic & 1. C.,1st con.. 7536|| Consol. B8. 1903, . .veueees .
Long Island.....ceeeeeinenens d mort...| 11134 . do '2d con... :aoy\ 83 || - Income and land gr't, reg
Manhattan...........ooee..n. 45 | 45 dO bonds, 1900 90 . do 1st Tr't Co.ctfs.ass. m}é Tol. Can. S.& Det.—1st, is,g| 62 | 70
Marietta & Cin 1st pref.. do construct’nf 4C | .... do do © suppl. 6 ||Union & Logansport—is....| 95 | 98
24 pref.. do 7s of 1871.1 1083} ... do 2d do ass,| 03¢ 3’54 U. Pac. South Branch...... 91 | 95
ﬁegxﬁ)p?&l%%n Elevateda.... 114 5%y &Hud Car}ﬁ Ly "184 18‘%% 10434 gtorln%u\?’x%th %Og —tCon1 lt,St ﬂu}é “‘)}9 th S iti
obile io, assente i 4 ount’n—Ist m ~ n S )
ﬁash}llle Chétt (tthSt Louis.] ....| ... 1st :lnoortguge. lﬁ%ﬁﬁéa‘“ :%33 10813 idﬂr{n(r)]rtgaﬁe...l. T outhern Necurities.
ew Jersey Southern....... ; ansas Br., 1st mo 1 o ions.
N. % ilglevgktled....&.ﬁ. s }%{1) l%% gg (i‘é)eugp 35;934 %8(% 1054 g:gg ﬁ !?.kugqﬂ ]1“tt, mo% 18%‘“ e (Brokers’ Quotations.)
. New Haven a 1 18, ; . ., 18t mort.
it AR b i oot R S SRR s T . Corotina—Nowgs......| 59 | 62
. ic., guar. . (8, iv., 1st mo ’ —New 4s........
Fltte o "DCCL] ees | oer Albuny&Susqueh 1stm.[#112 | ....l| St.Chas.B’dge,lst, s, 08| %....1101° S‘i{g*jl;g}'&“agggso%(good) 80 | 90
Rensselaer & Saratoga ..... ceee] eeen 2d mort..| 1043 ... l\orth Missouri, lst m., 78 11? 114 Texas—6s, 1802 MEE 4108 hos™"
Rome Watertown & Ogd.. .| 20 | 26k dO 8d mort..[ 100 | ....|!St. L. Alton & T. H.—1st'm.| 112 | .... 14 18091910 112
i { d 1st 104 96 IB gold, 1892-1910 . J & J.|+111
8t. Louis Alton& T.H.....| 1534 163 o st con., guar). L4 2(1 mortgage, pref......... ceee) 8 7s. gold, 1904 J & T e (118
pref_ 30%4( 33 Rens & Saratoga, 1st,coup|$121 . do ncome......| ... | 71 Jou" enaion, BT TR hie
8t. Paul & Sioux (ity ....... i) e do 1st, reg.| ....| .... Belleville & So. I1L.. 1st m.f  ....l - -/l yirginia—New 10-408 51 | 33
do pref..| . ‘’||Denv.& R. Gmnde—lqt 1900 96%¢| 974} St. P. & Sioux C. 1st 63,1919 9554 96 oITIES. U
Stonin ton .................. .|| Erie—1st mort. extended. . Y 123:12 (TolL. Peo. & W.—lIst m., BL.D.| coeenl woenll g 0o oo md™ 100 |108
Terre Haute & Indianapolis 8d mortgage, 7s, 1883... ..| 1053¢|105)e|; 1st mortgage, W.D....... nta, Ga.—T8............. ¥
Toledo Peoria & Warsaw.. 4th mortgage, 78, 1850 ... 1#1013| ..., Burlington Diy...... oo Woterworks oo o 168
Lnlted Noale i fiamido: i)ts‘tl (T)gg%ﬁg’g&w%gs . Hg/é !ﬁy %‘b,’,‘;ﬁ{‘g"“"’lg}gé‘" " o Augusetli;. (Sa —s—;i' bonds....| 104
) - 4 '(5‘ ....... . .o eeee 3 9. oy s > S0
Long Dock bonds ......... 112 }{12354 Pur. Com. rec’pts, 1st, E. flle 116 Cl’;’z:rl}‘gstﬂm.s. C.—Stock, 6s. 3(4) gg
Miscellaneous St’ks. Rl Y&w,}z&iﬂgo,}%ﬁ P do” U Ist, WeDJSIIS 1% ol Ga s, bonds.o| 70 | 80
Adams Express.......... e (107 do 1st,con.,f,cp.,7s| ....] ....ll 1st pref.inc. for 8d mort.| 57 |} 57l %}uconh—_BoIr;ds.]’?s """"""" “ ?5 .
American Express 58 | 58 do 2d,con. f.cp..5,6s| ....| 813l 1stinc, for consol......... gxen] ooeof |MEMDE-TRONCS, Covvnnnnn 8 l%gt
United States Express.. veie| ....|/Han. & St. Jos.—8s, conv...| 105 |105k| Wabash RR.—~Mtg. 7sof 9. 0 | ... FO'& S, dlgll COIRRL 9 |18
Wells, Fargo & Co i {Hous. & Tex. C —lqt._m.l.,’?s 108 {109 T.&«Wab., 1st ext.7s,ex cp. 107%) .... C‘" orsed M. &C. RR..... 20 | 35
Quicksllver ............. ....| 15 ist mort., West. Div., 78..| #....[108%|| 1st St. L. div.7s,ex mat.cp.| 98%| 8993¢ | COMPrOMISE...........cnnen
............ 504} ....}| 1st mort., Waco & N.,7s..| ....| ....|| 2d mortgage ext., ex coup| 9534 91552 Mobile—5s, coupons on 10 | 15
Atlantic & l?aclﬂc Tel...... 40%¢| ....|| 2dC., Main line, 8s........ 110 | ....]| Xquipment bonds,7s,1883| 85 | -.... gs. goupons On....... 10 5133
.American District Tel...... ot ol 2d Waeo & N., 88 - ceeef caeell Consol. conv. ex coupon.| 897§ 90 |1\ o0 unded.. New ba %8 50
Gold & Stock Telegraph....| 96 { ....||. Inc.andind’y,7s.......... 5 (100 Gt. Western, 1st m., ex cp 107 | ....||Montzomery—New 5s. b
Canton Co., Baltimore...... 49 | 51 ||IlL.Cent.—Dub. &510“!0 1st| ... een do 2dm.7s,'93.ex cp| 95 | 96 Nh?wi R 20
American Coal............... ... 50 Dub. & Sioux C., 2d div.. I (Y . & Tol., 1st, 7s,'00,ex cp.| #95 | ... gs 1ville—6s, old . ..| 80 | 90
Consolidation Coal of Md.. oL AL Cedar K. & Minny, 1st me.| - ....(10234) TV1.& So. Ta., st m.7s,ex ep| ... 1IN S, “0?' --------------------- 80 gg
Cumberiand Coal & Iron.. ...} ....[|Lake S8hore— R West. Un. T'e¢l.—1900, coup.| _ +eee| «oe. f(a,w Or]e:]lns—Prem-- 5s....} 27 £y
Maryland Coal............. | eligl ....j| Mich 8. & N.Ind.,s. £.,%s.| 11054 ....}| 1900, registered............ 1186 .... onsolidated, 6s........... 81
Pennsylvaniu Coal....... .. 4l Cleve. & Tol., sink. fund..| 1095511107 |'Spring. V'y W.Works, 18t 8s.| ....| 99 |[j Ballroad,6s................ 27 | 80
Spring Mountain Coal. ... ween| 60 do ~  new bonds.| 108 |110 INCOME BONDS. ADOHUE= 23 sorsepenenprecorss s 1
riposa. L'd %Mlmng C“f 2 i Cleve. Pg:lle & Ash., r(;la }9{% 162 gg?tmtl IOf&N\? J(_), 12%08"'1'15677 gg 81 gters urg—068s ... wiiiennnn fod 108,
re /, ew 1 P—— c.S.l- N.O. m. R R s D RS I R R R TN & .
Ontario Silver Mining .| 40 | || Buffalo & Erie,new bds...| 113 | ..\l Leh. & Wilkes B.'Coal, 1888 58 | 63 e e M oy 100 e
Homestake Mminf; ......... 404} 41 Buffalo & State Line, 7s.. 103 -++-||Lake Erie & W’n Inc, 7s,'99| 54 avunnnu ‘CO“”‘ new, 5s.; 70
Btandard Cons. Gold Mining| ...} ... Kal'zoo & W. Pigeon, 1st. .. |\Laf. BI. & Mun. Inc. 7, 1899 60 | 67i RAILROADS.
Pullman Palace Car.. Det.Mon.& 1., 1st, 78,’ 1906 ....||Mobile & O. 1st l)r(xf deben.| 52 53 ‘Ala.&Chat. —‘Rec rsctfs,var| 50 100
Lake Shore Div. bonds...; 178 | ..../!8¢.1,.1.M.&S.—1st 7s,prf. int. 76 | 78 | Atlantic & Gulf—Consol....| 102 |105
' do . cons.’coup., Ist| 11936120 2d int., 6s, accum’lative..| 68%| 69| Consol., end. by Savan’h..( 80 | 40
do cons. reg., 1st..| 117" (118 Cent. beoruia-(,ons m., 78 109 (111
Railroad Bonds. do  cons.coup.,2d.| ... | ... s SOCK. i euner vriivuniennnnss 88 | 70
Stok Exchange Prives Louisd% N cgn_sc reg.. 2d . ey }}3% Miscellnneous List. (‘ggrl'tencm & A.—Cons., 8 o4 gg
* Louisy as ons.m., s 3¢, cobid ) , mortgage, 78 .......0...
Bost. H. & ETLB—ISt m...... 4355| 44 2d mort., 78, gold.,........ 103?4; (Brokers’ Quotations.) East Tenn. & (:(-orgia—ﬂs 92 | 96
1st mort., guar............. 39 | 40%|| Cecilian Branch, e v s 100% RAILROADS E.Tenn.& Va.—6s,end. Tenn| 95 (100 ]
Bur. Ced.It.& Nortii 16t 63 881g| 8556|| Nashv. & Decatur, 1st, 7s.| 10dig1043 . E. Tenn. V. & Ga.—1st, 7a 99 |10034:
Minn.& st. L., 1st, 78, guar| 112 «...||L. Erie &'West’n 1st 68,1919, ~ 92 ....||Atchison & P. Peak—6s, gld| 108 {118 | Stock............... 45
Chesap.& O.—Pur, m’y fund 1014} ....!||Laf. BI’n'& Mun. 1st 6s,1919| 9416 95 ||Bost. & N. Y. Alr-L—lst, m.| 106 | .... Georgiu. RR.—%s..... 112
68, gold, series B, int.def.| bdle Marietta & Cin.—1st mort..| 1001/ ....||Cent. of Ia.—18t m., 78, gold| 96 | 68 || O8............ i 102
83, currenc{ int. deferred 30'/1 303}l 1st mort., sterling......... 95 | ....]|Chic.& Can.80.—1s8t m.,g.,7s| 58 | 65 su 0 85
Chicago & Alton—1st mort.| %.... 117 Metropolitin Elev—1st,1808| 101 102'»( Chic. & East. 11l.—1st m., ‘6s| 91 | ¥3 Greenvllle & Col.—7s,1st m.| ....| 90
Income............. e ..|{Mich. Cent. —-Cons 78, 1902 ]20%, 2d mortgage, inc., 78...... 55 | 60- T8 BUBE, o somvanin s pvisn o 85
Sinking fund............... 1074 ..||" 1st mort., 8s, 1882, 8. 1..... 107 110 Chic. 8t.P. & M’polis—1st.6s| 108%]10334|( Macon & Aug.—2d, endors. 85 (100
Joliet, Chicago, 1st m. s T %ugment, bonds......... Land grant Income, 6s....| .. 02 Mem‘;hlq& Cha’ston—1st,7s| 97 10%1
Louis a&Mo., sim fuar 106 T.—Cons.ass..1904-8] 821¢! 8284!'Chic.& Southwest.—7s, guar| 108 {110 I | 77
....{102 2d mortgage, inc., 1911.. 3734! 873¢)ICin. Lafuyette & Ch.—1st m| 76 | 82l Mississippi (‘ent —1st m.,7s| 102 {105
~ 8t. L. Jack &Chic 1st m.| 107%| ... || H. & Cent. Mo., 1st., 1890.] 107}{|1095||Cin.& Spr.—1st, C.C.C. &1 7s 95 | 99 24 mort., 88,5 .. coansiaens 104 (110
. Miss.Riv. Bridge lst 8. 1,68 ....| ....|[Mobile & Ohio new mtg. 6s. 91 €2 1st m.,g'd L. B &M. S 102 (104 ||{Miss. & '[‘enn —1st m., 88, A| 110 [116
Chic. Bur. & Q.—8p.c., 18t m| 109 1111 '||N. Y. Central—8s, 1883.".... 1062 -..||Col.& Hook.V.—ist,7s,30yrs|4106 110 || 1st mortgage, 8s, Bl ... 88 | 91
Consol. mort., 78........... $120361121 6s, 1887......... cerereaes <3108 | L..f| 1st, 78, 10 years............ +100 | ....||N.O. & Jucks.—1st m., 8s...] 1(9 (112
. __bs, sinking fund.......... 198 | ....I| 68, realestate.............. 10455 .. || 2d.7s,20 years............ 4100 (108 Certificate, 24 mort., 8s...| 104 107
Chic. Rk. I.& P.—6s, ¢p.,1917| 11414(114i¢ 6s, sugscrlﬁtion ............ 1045§| ....||Denver Pac.—1st,7s,1d. gr., gl 85 | 95 ||Nashville Chat.& St. L.—78.| 102 | ....
6s, 1917, registered........ 114 ud., 1stm.,cp.] ....'125 ||Erie & I’Ittsburg——-lst m., 78| 100 1104 1st, 68, Tenn. & Pac. Br.. eees| 9434°
. Keéok.& Des M., 1st, g., 08.| +92/¢| 05 ist m. re& ....11243¢1|  Con. mortgage, s......... 100 [104 1st, 6, McM.M.W.&ALBr.| ...
Central of N. J.—1st m., 80.] ..°.[ .... Huds R ,78,2dm.,s.1. 111 ....|| 78, equipment.............. 85 | 90 ||Norfolk & Petersb.—1st, Ss 109 cee
1st consolidated........... ceael o...|| Canada South lst int. g.] 86y 87 Evansv. & Crawfordsv.—7s.| 102 105 1st mortgage, 78 .
do assented.| 100}51101 Harlem, 1st m., 78, cOup..| ....| ....||Evansv.T.H.& Chic.—7s,g.| 65 | ....[| od moru,uge 88,0000
Convertible................ ool uin do 1st m. 7s. re|i 212125141128 || Flint & Pere M.—8s, 'd gr't| 95 {102° | Northeast.,S .C.—1st m -85, )
do agsented...... 103%4| ....)|N.Y. Elevated—1st, 7s,1006| 11016]111 ||Galv.Hous.& H.—7s,gld,”71| $0 | 45 2d mortgage, 88.......:.. 7 | ...
Adjustment, 1808. ........ 108 | ....||Ohio & Miss. —Consol 8. f’ d$111" | ....{|Gr'nd R.&Ind.—1st,7s,l.g.gu| 105 | ....![Orange & Alex’n—1sts, 6s..| 98 (100
Lehigh & W.'B.,con.,g’d..| 110 | ....||" Consolidated.. g L. 1st, 7s. Id. gr., not guar...| 93| ....|| 2ds,6s............ cereeeened| DOM! 9814
do assent’d| 88| 8 2d consolidated., 110 |111}|| 1st,ex land grant, 78...... 70 |8 88,88 ...iiiiintn SR ..| 67
Am. Dock & Impr. bonds.| 100%] ....|| 1st m. lengﬂeld div. 60 | 62lg||TIous.& Gt.N.—1st,7s,g..ctfs| 01 | 93 AtNS, 88.eurveririees vrnnnns 3044] 81
do assented| 100 {10034| Pacific TRailroaa Indiana Bl, & W.—1st.m.. .| 65 | 50 [|Rich. & Dan.—1st consol., 03] 98 | 97
wnic.Mil.& 8t.P.—18t,8s,P,D| 124 ...|| Central Pacific—Gold bds 100%4| ....|| 2d mortgage......... ..... 45 | b3 bouthw. Ga.—Conv., 7s, ’86.| 108 | .....
mort., 78-i0, P.D...... 110 1113 Ban Joaquin Branch....| % . Incomes.........ooovvnnnnn 80 | 85 BLOCk ...ooiuiiiiiiiiiiiiiaen 83 } ...
1st m., 78, $ gold, R. D 112 11124 Cal. & Oregon, 1st....... 100 vownt] BEOCKveavwes s swaonanis 19 | 22 [[S. Cu.mlina RR.Z1st m., 7s.| 99 [101
18t m., La C. Div.... ..... 111 L State Aid bonds.........|$108 ...||Indinnapolis & St.L.—1st, 78| 73%| 80 902, non-enjoined .. 53 | 87
lstm,L & M.............. 110 Land grant bonds....... 101%¢| ....!|Indlanap.& Vinc.—1st,7s, gr 101" (108¢ Weat Aln.—1st mort . 88....0 107 100
}st M L&D .iicvinsonns e .. Western Pacitic bonds..] 1043 .... lnternutlonul('l‘ex )—ist,%s{ 91 { 92~/ 2d'mort., 8s, 5\1 -------- 107 1100
151' m,H.&D.............. s | .../l Bouth.Pac.of Cal.—lstm.| ....| ... [{Int. H. & Gt. No.—Conv., Ss 30 | 83 || PAST-DUE COUPONS.
Cl:) m.l(). & M. cvoavivin 112 {114 Union Pacific—1st mort..| 110 ..../|Jefferason RR.—1s8t, 78....... 105 ....||Tennesssee State coupone.| 10 | 25
lrlngrltlkmg fund.. 108 168% &ank(} grt}nts [ P - }}(23',-{ (ki Kansas & Nebraska, Ist m.| 74 [ 77 |/South Carolina consol......| 40 veee
o momes, sogrer: g1 O Bimkng fund o] HB L0, L 0 B O LB |IVissins eonhons. o) B0 Len
¥ Prices nominal, + And accrued interest. $ No price to-day; these are latest quotations made this week. ~
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NEW YO )
RK LOCAL SECURITIES.
Bank Stock List. ' ' ‘
COMPANIES. | CAPITAL ' Insurance Stock Li
. . | Surplus r ' . st.
Mark’d thus (*)| & at latest TVIDENDS. Psics. [Quotations by K. 8. BAILRY. Broker, 7 Pinestreet. ]
are not Natt. | & |Amount | 98%8-8 (periog (1877 1678 | Last P ‘ c Bl .
-- — s ald; ﬂ"_[f'k- COMPANIES. APITAL. ?,‘;']'p“l"v DIvIDENDS. PrICE
Americas.......10013,000,000/1,287.4001). & 3. 8 ' Par. [ Amount| 18%.%' |1876.[1677 1878 ==
e igg 5,3500,000 1,323,600\ M.&N.| 5i¢ g wlly, 9. Bghss |, - — : : i8.| Last Paid. |Bid.|Ask,
Broadway.. .. | 25 L 20,0001 194,400\ 1€ . 127 11 [July, "7 87 (115 2 liTeyg | Adriatic....5..| o5 | 200 ——
ggt%n:ln EDr| 53] 500 000 .13(1).?003 } g:‘;. ‘S 16 |Jmy s, S B RN f;lxgl.c......... 160 200.333 ]g.gz ;g 10 |5 |say, 78, 5 | 40
ntral.........[100/2,000,000| 336" S5 4. e |July, 079, 8 | 700 [ 8n.......| 50 | 400,000 4460, 15 | 8% |July. ’78. 8%| 50 | &5
Chase..... 100, 800, 90.1J.&J.| 8 7 |Jwy. 79 ev. |27 | American Exch|100 1000/ 4480,49.115 |15 |14 LY v2g 3 65
‘Chatham.......| 2% 450'000 41,200 ... |.... Sept. 79, 3361104 |105 |"Amity.. .......[100 200,000  68823/10 (10 |10 |J3'7" 190, 34115 .
Chatham........| 22| 450,000 141,000\ 1 &7./"F | g Sept. 29, 31120 125 | Atlantic..l 1l 50 2000000 ......|8 |4 |nnalJ0 a3 B0 '
cn‘zen"“:ct-.. 25 600’000 3,291 700 Bj_m’]y 100 100 [de {v 9. 3 R BOWery...... . o5 200,000 - .10 10 10 - Jﬂn.. ’l.'. 4 50 il
CHT e | 1001,000 000 1 180 900I - & J. | 64" @ Sept. 70.15 (166 1. | Broadway.\"\.!| 23 800,000 898757120 (20 20 |30 s28d 11kG loc
Comxinerce ... [100|>/000.000/2.604. 1g0| - &N- [ 107 10 Yy, 17978 |11 | Brooklyn.. Il 17 200000/ 20830120 (20 [s0 [A°BC" 'S (180 00
Continental ... 100/1,000'009 26041001 1.'&J.| 6 | '8 [July w0 2 ligelyas. | Sitizens’, S0 g0 | a03.0001 197,692120 . 120 (20 alg, 208 1% [0
Corn Exch’ge*.|100 1.000,% %42.900 J.&J.|... Y. 79. 4 1134511351 | City... oo | 2 800,000| 4&3,¢81:20 (20 120 Juy, 9.10. 170 |...,
A ,000, 1,600 e fe... jdJULY, %Y, 8 > sesessess]| 70 210,000| 163 Ju 79.10 (185 {195
Rast River , 25| '250.000| 3 F.&A 10 ['10 [ans. no- 3%(108 1105 | Clinton...... T : 191120 |173¢ [1072]ang " 7 3
11th Wara?ll.| 25/ 100, &3] ey silauly, e o | Gunton.-.--.-1100 | 250000 145144120 16 12 |Jalv. "o 3 10 (120
Flflh_.,_v_‘:_"“ ,000 11,800 J.&J3 ... 1¢!July, 9. 81" '::: COmmercl‘""" 300’000 —1,422(70. . > Jlﬂy. lg. 5 1110 {120
G | ood) R &Y g ) L) Gl - |Nmelmyir s | 1 50
Fourii”...111[10015.300 000 (aaon) gy | ygl 18 10CES s o B0 11, | Eniplee Gt i
on ’600" V0], .| 6 oY ke ) [.... [Exchange.. 1
gm0 ) B a4 B § R B | paet 200000 ig7
KRR TWIA. & O. 't ] ERRTIN remen’s ..... ‘25: . 1
German Exch.+ 10| 400,000\ 53,300 "irea | LT (0o 4RI remene ind) 10 | 150,000 o [ [N Juy, 79 DS |1
2001000 5410¢ s 5 [May, "¢ emen’s Tr..) 10 180'000| 73655 \’'ne | jnly. "7 45
Greenwich¥.". | 95| 200; »100( May, | 6 May, %19. 5 1.... ... | ¥ranzlin&Emp (100 000 786812 12 |11 |Jead e B
Grocems L=t &8 225,000 17800/M.&N.| 7 ("6 May, 7.8 i [ German-AmeDIOO 200,000 147,083/ - Tuly, '79.°5 100 |...,
Hanover.. " (100(1,000'000| 134 0/3-&J.| 3 ay, 9.8 [... ..., |Germania r.[100 11,000:000) 8225430 io" (10 (30 o 2 138 |iag
b i posoiono) 1olr e )| 7 {d [Ty e Sl i | Gosewich SRRt O AR i
127, -&J. 12 Doy’ “a: 3780 reenwich......| 25 ' 339, I2 0 [Juy '79.5 [107
JEing iivi | 20| 50010001 127.100|7 & 31 8 | '§ 3 ¥, 7. 7 (209" (..., |Guardian 2001000 33962930 (30 a9 [JB¥.179. 5 107 ...
. Leather Manif,[160| 600'000| 135309/0- £ 8% 3 July, '19. 4 1., {7720 | Hamilten ... 100 | 2000000 28078110 |19 |7 |55 3" %o Gt %0 |0
Manhstiae s 1000| 432400/ & 5 | 12 dan., 38,3 | [ )t LQ ceeeed| 15 | 150)000| 12769420 | juy. '79. 8%l 60 | %0
Manut. & Mér.¢ o L Y A E R VATARC S N Hoffman.."| 30 | 300.900| “B08aa10 50 s qur. b 10 i
ne...... ! ? . ofeeee A e ! - X 3
Market .. oo+ /1100f 400,000( 100800 J‘&:}' ngny. 9. g}gl..., {3,3 gg},‘}f'""' ----- lgg 8,000,000 1,179,594 %8 }8 118 July, '79. 5 | 80 | 87
Hocnanics”.... 1.&31"8g 7 (uy! 75 5,00 ... | Howard..o. 0Ll 50 Boooos| 420018 (19 |10 Tans 720, B 85 |
HEA Rt WY L)Lk D [ ImRenR | e wa ey 38 b
ercanme_,": s 1,900 M&h " 2 y 10, coee .:' Jeff cesscioca, ,000] . ,453/10 uy, 9,
Meronants'. - '§5§ %%% 220,90 A &N 9; 8% g,‘;‘y{ ool I gmggé’%diiiﬁi 50 | 200010 +388 0301a0 2?)) 10 |30y 2o 34,58 1%
Mereoante Ex.| 501,000,000 158700/3:& 3. Ggl.. 76| Tu1y, 0. 15| 2% 180k Enickerbocker| 40 | 2801000 = 3420110 (fo 1% |yn: 708 (‘45 |6
Metropolisan . 199/ 00, 5640009, & J ceee | Juiy, v, 2| TR g8 PRTE te(Bkn)| 50 | 150,000 143,118/2¢ 0 5 [Jau,’'79.5 | 45 | 0
Murray Hiill® .. 000,000 752,000,5° & 3| 16 |15 |Jo: g: % - o ] '000| 9314170 (30 (16 |July, 79 6 1120 1130
Al b Bl b R N LN o R i I N
'CT&. .... 2°000" - &N.|'8 Yy 10 1 : y 120 - .

o NewSemo UMM SSmhaRE 8 M Sl [ | e e it o e uyis moe
N. Y. . £xch.(100] 5007000 —oeQ0l.&J.| 87| 8 July, 79, 47.... 1710 | Manhattan..... 100 200,000| 203802111 13 |19 (fane 20 & 1,93 149
Ninh. . . 100) 700000 Fmovos w3 | 5 |8 % & 0. Gglce o | Mech.&Trad're'| 25 20000/ 11990414 (v 15 |30 50 3 |'02 (103
e G P R 8 R Gl o e o e e
Qrientaiv.[..".| 25| 500,000 B 201000 o N uly, 77, 8710 (0L Mercantile. .| 50 | 200,000 38:280]10 |10 20 |July. 17910 {165 s

ac fic* ... .. , 7001 & 30111 | 10 Ly, gy, ¥ e | Montauk (Bin)f 50 P00l Lo Ragi20 (20 |18 Sl 7o 3 135 1183
.1 12 [ 10 |Ang] o, 2l140 |7 Nagsan SBklyn) 50 | 200, 165'652120 18 12 (July. ’79. 5 (103 112
6 | 6 |1y, ua 3140 |.... | National..... . 3714 500000 10269538 (20 [20 |Juyl 7010 |.... 165
10 | 8 [Juy, o 81 110 | N.Y. Equitabie| 85 2| 510000 304,366/5 (13 (10 |July, 178.5 |100 1309
6 | 6 [san ) g ¥¥'ys |-+ | New York Fire[100 | 200,000 133,855 20 20 (20 |July, ’79. 5 (160 |170
1, e SRy N 1 o .l |N.Y.&Boston|100 | 2000000 21,126/ (17 |4 lAug "9, 5 110 |125
00| e |66 |Aus! el g il New York City[100 | 300,000 92'054l 3000 |oee |N'De| ., 85
ve | 500/000 L&A el |aug 7 3108 | o Niagara....... | 50 | 500,000 454232/ 10" |N’ne|Jan., *79.5 | 50 | 60
Rlioe & Léathier|100) s00ggy| 14a' 200 1:-&J.0 87178 uy, 7 § |0 | | Paetmorver| 32 550,000 11497619 |13 |11 |July. 7. 6 (118
By, & Leather|100] 200,000/ 1725007 & 3./ 10 | 10 [Taiy: e & [0 | Pacitic........ | 23 | 200,000 400720350 120 (30 1 7u)y! ig10 [195 (200
%?1;'%0‘ N.Y. (100 ’888 23“’338 L&J T e Juy w8 T .. | Peter Gooper.. . 120 290,000 %83’3;?%8 20 |12 .}33' 9.8 i
Tradesmens. | 91 7500:000 52,305 yeli 3 ? |May, 9. Sygloes [ | people's....... 50 | 150000| 10405550 (39 |29 July. '79.10 [180 |[..0
vaton... " 0| 01T 1000 (2;866200,’J £3:| 5| Sglimnacms s 10 LI pronis (Rilyw) 001 11,900,000 areslizo (a8 (|12 Juy, .6 \1(9 115
est 8ide....[100| 200,000 ]0?'?28!¥'2N' 8 |10 Mﬂb)::fﬂg, g g |ee [ Belef...000) 50 200888 4’6,'5549'1(8,% 31¢ |N'ne|dun., 7. 3y %(])g o
— WO &I 88 uly, e 6 I | | Rideearasdi 100 300,000 2463810 [10 [0 [July. ™. 5 | "90
P o | oo ¥, K 200.000| _ .- July, "79. 33| 60
N o s St | e B RECE W A
Gas and City Rail anks,and | 8¢, Nicholas .| 25 | 900,000 A e e
68 Qrotaor e} road Stocks and Bonds, Standard 72| 25 | 3001000 1555231105110 18 |Anel @ 5 [ 70 |1
y George H. Prentiss, Broker, ° * Star............0[100 | 300,000 118,074115 " [ios|oas (J017s o8- 346|117 1135
+ Broker, 24 Broad Street.] Steriing -.....1100 | 200'000| 839100 [13% |12 [July, 'i9. 6 110 1115
Ga8 COMPANI | ; - Stuyvésant.....| 25 | 200,000 31010 110~ 110" JAuz. '79. 81| 70
C RS, Par. |A 3 Tradesmen’'s...., 25 300,000 14340120 |16 |14 (July "y, 5% 80
; - |Amount, | Period.| 7 Date. |po United States..| 25 | 250,000 é%'g“%% 20 110 [smyv, 9.5 |95 [100
cfooklyp Gas Light Co.. —— el . . -|A8K, | Westchester,..| 10 | 300,000 J10962118 18 12 \Jwy, '78.5 [120 ...
itizens’ Gas Co (Bkiyn) . .."'| 2o 2,000,000/ Va —|— | _ | Willlamsb’g C'.| 50 | 250, 56510 110 10 [Aug’ 'm. 5 | ... |i10
o S P 50 r. |5 |May, 791 1000] 4037362/20 |20 g HiAg
Harlem, bonds.... 0\l 1,00 200990 Var, | 2¢lnly, i 120 |14 ’ 20 |July, '79.10 (185 [....
. Jereey Gity & Hoboius veeeen | 750 11.850" &0. 771888 | 98 1 s
ll&nhatcan........,f?f’f;""""' 20 ’750,888 f.' g%' %, },"elb-, T 87 H 'n Over_all liabilities, including re-insarance
Metropolitan...... ..., ..l 11 50 14,000.000|7. & J_| 5%|o ¥ 441135 145 scrip. Figu:es with a minus sign (—) indicate capital and ecrip. =+ Inclusive 0
nutua?N yceruncaté's"' """ VI(P ?'888'000 M.&8 |5 ‘Alxlx‘ge' ’zg %?g s cate extent of impai ment.
[P S tree e ’ ,000 M.&s 3 .’1" 125 c
Nas do bonds. . 1% 5,000,000/ Quar. 1;2 f&l,g',;" a3 1101 LQuotations by D ST Seomriilee,
sau, Brooklyn .. 098 1,000,000 & 4.1 T 1189 a1 - Y DANTEL 4. MORAN, Broker, 27 Pine Street.]
Rew York nerip Va . |700:000M &N, | il YLT+ 701 70 - %
00 eesan. iee B M.&N, . > 80 .
People’s (Brookiyn). 1| 100 14,000:000| M &N | £ vaTr Tl 99 | 95 INTEREST.
B Brae oy err| 1 ob0 (190,000l 8 3| B S 75 8 160 = T
do *e etrees ’ ,OOO \ . . D oo 6 40 €. M :
Centng:g New Yor%e’:fl,ﬂc"e" vas,b_ 382'000 Ji' gl';. ;5,5 J}US;)] o % 9616 | New York: onths Payable. due. | Bid.|Ask
illiamsburg ... .......o.00000 000/ F.& ALl 37 |ang., 90 Water stock..... o
l(etrg"onm’ﬁ;i&&i}}i""'"" Var ,%888883 Funr, g}g gul?,' 70| 80 o9 | Croten water;toc'li::}ggtg?: 5 |Feb.,May Aung.& Nov.| 1880 |100 (101
A *esrcrnns ! % r * 1 " %
Munic! | L 100 11,000,000/\. &N.| 21 Man ol o 95 | Croton Aqued'etstook 1866, g do do 18831900/ 104|107
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STATE. CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the SuPPLEMENT, however, is bound
up with THE FinanciaAL REVIEW (Annual), and can be purchased
in that shape. .

ANNUAL REPORTS.

Central Pacific Railroad.

(For the year ending Dec. 81, 1878.)

The annual report for 1878 has just come to hand. The state-
ment of earnings, expenses and balance sheet was published in
the CHRONICLE, however, as early as June 21 last, on page 623,
and the only other figures of special interest at this late date
are the earnings and expenses for the six months ending June
30, 1879, which are given below, and show a considerable increase
in expenses for the six months of 1879, and a corresponding
decrease in net earninis. ‘

The President remarks in his report :

“ Since your last annual meeting, the Su}areme Court has
decided the Thurman Bill to be constitational in its provisions.
That bill assumes to dispose of the net income of your com-
pany. The new constitution of the State provides for the
control of the gross income by three commissioners. The two
seem to be entirely inconsistent, for the control of the net
income would appear necessarily to carry with it the control of
the gross, so as to permit the possibility of a net. The commis-
sioners elected under the new constitution may so control the

‘gross income as to leave no met. In this there is a manifest

conflict of jurisdiction, and a judicial decision determining
between these two mighty and conflicting powers_is necessar
for the protection of the interests of the stockholders and cred-
itors of the company.

“ There is no foundation in good reason for the attempts made
by the general government and by the State to specially control
your affairs. It is a question of might, and it is to your inter-
est to have it determined where the power resides.” * * *
* Your company, however, haslittle to apprehend from the illy-
digested and illy-considered article in the new constitution,
providing for the election of commissioners with autocratic
powers, because the act of Congress authorizing the construec-
tion of your road has given to you the regulation of your own
freights and fares up to a certain point, as appears in section
18 of the Act of July 2, 1862. If the commissioners should be
inclined to rule hardly against the railroad companies, the
interests of the State (which cannot be developed fairly except
through the construction and operation of many more miles of
railroad than it now has) will require that they shall practicall
do no injury to existing railroads; because if they do there wiil
surely be no further construction of railroads in this State, for
no capitalists can be found so reckless as to make investments
where the gross proceeds are to be regulated by somebody
aside from those who make the -investment and who may be
the owners.” * » * e * % ¥

‘ The changes in the organic law in relation to railroad corpor-
ations were wndoubtedly influenced by the consideration that
gnur company has received in some manner aid from county,

tate and national governments; but, as to what this aid was,
there is unquestionably great misapprehension. The fact is,
there has never been any docnation made to your company
either by the national, the State, or the county governments.
The counties of Sacramento and Placer subscribed to the stock

of your original compal(lly, and gave their bonds in payment. |
o

Afterwards, they disposed of their stock for as much as, or more
than, the bonds were worth at the time they issued them. The
city and coun&y of San Francisco, apprehensive of possible lia-
bility for the debts of the company when its affairs did not look
very bright, compromised with the company, and, in lieu of
subscribing for stock, gave four hundred of her bonds. The
only aid rendered by the State was, under contract, to pay the
interest on 1,500 of the company’s bonds of $1,000 each—the
company to pay the principal, and -in return it was to render,
and. has been rendering, very important service. The aid
derived from the government of the United States was its
bonds loaned, and alternate sections of land given upon a con-
tract very onerous upon your company, and of which only its
possible want of ability to otherwise construct the road justified
acceptance. Your company has not been enriched by donations.
The county, State and national governments have, under their
contracts, not only realized all, and more than, they expected,
but have had much the best of the bargain. If, when they
made those contracts, they wanted something else than therein
provided—a freer exercise of power of regulation, for instance—
they ought to have so nominated in the bond. To claim and
take what is not so nominated is to take by the exercise of
might, not of right. Under these contracts the company owes
the counties, the State and the United States nothing but its

good will and loyalty.” R

STATEMENT OF THE EARNINGS AND OPERATING' EXPENSES FOR THE SIX
MONTHS ENDING JUNE 30TH, FOR THE YEARS 1878 AND 1879.

Earings

1878. ; » Gross Operating over operating
Month. earnings. expenses. expenses.
JANUATY . .crneeerenn cennenas $1,095,787 $564,542 $531,244
February....ceee veeeeennn... 967,510 564,890 402,619
March. oo o cossows w5 5 smsvass 1,217,796 587,060 630,736
D3 U | E 1,522,988 609,372 913,615
May. . eieeeiiiiiceeaaann, 1,583,654 653,894 - 929,760
JUDE. cci.ciiinoerrraraocenees 1,386,849 609,553 777,296
Total...c.oooieeenennenee. $7,774,586 $3,589,313 $4,185,272
- Gross earnings. Eamings
1879. — - ~ Operating over opert’g
Month. Local. Through. Total. expenses. expenses

January . ¢$781,847 $307,313 $1,089,166  $841,022 $248,143
February 693,892 362,798 1,056,691 868,059 188,631

March... 897,955 382,316 1,280,272 855,712 424,559
April.... 981,251 425,349 1,406,600 827,634 578,965
May ..... 1,061,207 518,383 1,579,591 = 844,609 734,981
June..... 926,073 517,014 1,443,087 834,878 608,209

Total...$5,342,228 $2,513,181 $7,855,409 £5,071,917 $2,783,491
Increase. $97,823 $80,822 $1,482,603  ......
Decrease. ...... $17,001 cocher  F emmens $1,401,791

NoTE—Leased railroads account is included in operating expenses in
1879, but was not included in first six months of 1378.

Louisville & Nashville Railroad.
(For the year ending  June 30, 1879.)

Extracts from the annual report of this company were pub-
lished at length in the CHRONICLE of October 11, on page 381.
The following matters of detail are supplementary to the state-
ments there published: :

EARNINGS AND EXPENSES OF LOUISV. & NASHV. AND LEASED LINES.

. Gross Operating Net
Sources. Earnings. Expenses. Earnings.
Total pass. earnings.$1,112,431
Total express service - 160,962
Total mail service... 124,022 .
Train privileges..... 3,805— $1,401,220 $921,973 $479,_247

Rent of passenger cars.......... 22,541 - 22,541
Total freight earnings........ .. 2,957,539 1,675,239 1,282,300
Rent of freightcars............. 66,257 @ ........ 66,257
Detention of freight cars, stor- .
age, &C.ovoviniians tiiiiieninn. 4,824  ........ 4,824
Rent of engines........ i eweliess 47,572 seesases 47,572
Rents....cooeeccieciiincnccannnn. 14,443 ........ 14,443
Totalise. sans sann b danins w7 $4,514,398 $2,597,212 $1,917,185
PROFIT AND LOSS ACCOUNT. :
Amount of account June 30.1878....... S S T— $3,304,764
Profit on Montgomery & Eufaula RR. bonds........ P . 247,605
Credits AUriDE the YEar. .« . s sinsssssevasssssmes s ssessws 2,464
“GTOSS @ATMINZS. . oo e ieiannrearioerneceeccioeceraaneannaannns 3,767,858
Grossearnings N. & D. RR.co.iniiiiiiiiiiiiiiaiiiiiieanaan.. 728,653
$2,051,346
Running expenses L. & N. RR. and Branches ... $2,176,980
IRLEYeat ACCOUNT .. ccom cunm e i oainie wnswsisin wssios soms b 1,065,499
Discount on ten-year bonds.............c..oaea.. 147,500
Discount on Cecilian Branch bonds.............. » 74,055
Discount on Louisville Bridge stock.... .......... 15,285
Sundry charges. ...ccccociiiien cvniecaenn. TR 26,289
Running expenses, N. & D. RR........ $405,549
Interest account do  ........ 149,059
Hire of cars and engines do - ........ 38,525
Dividend account do  ceciiess 98,553— 691,687
Dividend NO. 2D.cevcasssonsosnssonensnsssnnivesans 135,123
Dividend No. 26, payable 10th August, 1879..... 226,322—4,558,742
Balance to credit June 30, 1879. ... .0 ceeerrciicinannnnn. $3,492,603
"GROSS AND NET EARNINGS FROM PASSENGERS AND FREIGHT, INCLUDING
MISCELLANEOUS.

- Gross. Net.
18T 2-73 .o ssvisasanwions samessnmen swsia'nh $5,622,423 $1,525,289
D B S R A 4,949,420 1,469,802
A8TA-T75 : svss sananas wwensss s s sumes soes 4,308,952 1,516,398
187576 e ceieriaen ceeieeancennnnn 4,286,167 1,711,729
187677 e ceeeeeincne ccmennneenneanaa. 4,006,644 1,942,664
187778 i eeeieannn sAesn e 4,762,909 2,050,593
187879 eeeeieeeeeaaeaaaaae ceenaans 4,514,398 © 1,917,185

TONNAGE AND PASSENGER TRAFFIC.
Tons carried Passengers

3 - one 1mile. < carr’d one mil .
187273 ccreear ceccecccs somecnnnnnns 168,949,277 43,599,072
1873~T4. .cx sunismssrnns sopsenpanssas 418,870,505 37,414,225
1874-75 . cee ceereeeicee cenenanann . 379,845,555 36,493,299
VBT5~T6 inisiimsssew smsss sspmomswses 407,835,221 36,699,404
1876-77 . ceiecce e eeevnecannnnees 455,168,055 36,376,016
1877-T8isss snmismne se swsaownss bsee v 510,448,346 37,060,899
1878-79 s ceeiiaer ceeenananns ¢ 018,932,459 32,516,545

Indianapolis Cincinnati & Lafayette.
(For the year ending June 30, 1879.)

The CHRONICLE is fortunate in being able to present to its
readers this week a report, however . brief, of the earnings and
expenses of this road for the late fiscal year, the stock having
recently come into much prominence at the Stock Exchange.
The Receiver, Mr. M. E. Ingalls, states in his returns : .

“ The gross earnings have been $1,342,701; the operating

expenses, $799,359; taxes, $35,421; leaving $507,920 as net earn- -

ings applicable to the payment of bond interest, &ec. The
earnings increased over last year $33,614. The operating
expenses increased $27,852, or 361 per cent. be net
gain, $5,761, or 107 per cent. All expenses for construction
of new side tracks, &ec., have been charged directly to expenses.
Rates have been low. These causes combined have carried our
operating expenses up to 59°53 per cent. With this expen-
diture the property Las been materially improved. Twenty-
five miles op main track have been renewed with steel, making
116 miles in all laid with this material. R

“ The number of freight cars has increased by building and
new. purchases from 1,089 last year to 1,130 this year. The

average rate per ton per mile on all freight carried was1-52,
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a loss compared with last year of 952 per cent, while the ton-
nage inereased 1570 per cent.

*“ Seventeen thousand six hundred and eightty-nine passen-

ers were carried one mile at the average rate of 272 cents, an
ﬁcrease as compared with the previous year of 0'5 cent. The
average distance traveled by each passenger was 33-91
miles, a decrease over the previous year of 0°61 miles. The
entire locomotive mileage upon the main line, including pas-
senger, freight, switching and construction, was 1,160,551 miles,
an increase on the previous year of 25,034 miles. ‘

“ Qur ariangements with connecting lines have continued to
-work well, anf as good rates have been obtained as was pos-
gible with the extreme low rates made by the trunk lines during
a large portion of the year. _

““ Since the last report was published an agreement of reor-
ganization has been prepared and signed by a large majority.of
the parties in interest, and a speedy sale is looked for. I
believe if all the parties in interest will join they will in time
get back a large portion, if not all, of their losses in the securi-
ties of this company. They have a valuable property, if it can
be put on a sound finanecial basis.”

REVENUE FOR THE YEARS ENDING JUNE 30, 1878 AND 1879.

. 1878. 1879.
Total earnings........ .......... ... .. . -...$1,309,087 $1,342,701
Operating expenses........ ................ 771,506 799,359
Netearnings..................._.. . ... $537,580 $543,342
Deduct for taxes paid during the year.. ... 43,191 35,421
Net earnings after deducting taxes. ... $494,388 $507,921

Since August 1, 1876, this property has been in the hands of
a receiver appointed by the United States Court. Certain
maturing coupons have not been paid, nor entered upon the
company’s books as a liability. A balance sheet in form can not,
therefore, be given, but a full statement of liabilities, capital
stock, funded debt, and floating debt, was published for the date
of June 30, 1878, in the CHRONICLE of Oct, 9, 1878, (Vol. 27) p.
354, and may well be referred to. ;

The gross and net earnings for the past six years are reported
as follows :

Gross earnings. Net earnings.

18734 ... $1,859,47 $651,140
A874-5. I 1,767,231 670,950
1875-G..... .0 0 1,637,061 673,098
BBTBT. s can cioemn 2 s e 1,31i.209 490,810
A877-8. T 1,309.087 491,388
ABTEY. cce masn mmmmins momm s pa o 1,342,701 507,921

Cincinnati Sandusky & Cleveland.

(For the year ending June 30, 1879.)

The report of the receiver of the Cincinnati Sandusky &
Cleveland Railroad for the year ending June 30, 1879, contains

the following:

The accounts of the treasurer herewith submitted show that—
Gross earnings for the year ending June 30, 1879, were. ... ... $£725,168
Expenses for same time (including taxes, $30,234) were....... 505,063

Leaving as net earnings for the yeavr........................$220,105
Being an increase in gross earnings over year previous of.. . ... $10,345
And a decrease in expensesof....o..... 0 T T 29,8°-3
Mé.king the increase of net earnings for the year........ ....... $40,199

According to the report of the superintendent, we have hauled
41,688 tons of freight in excess of last year, but, in consequence
of the low rates of freight ruling all
pecuniary benefit has resulted to the road from
such increased tonnage, as the following figures will prove:

Tons. Earned.

Tonnage in 1878-9.__......... ... . ... . 406,664 $109,495
. Do 1877-8 e 364.9706 598,579
Excessof......... ... 41,688 $10,916

Included in the expenses of the year is the cost of 1,100 tons

‘new steel rails and 72,690 ties laid during the year.

Contract was made at favorable price last spring for 1,270
tons new steel rails; 800 tons of these have been delivered and
are now being laid. The track and equipment are now in good
condition.

A reduction of $55,000 has been made
amount of outstanding receiver's notes. A material reduction
has also been made in other items of ‘“floating debt.” .

Nearly all of what now remains undisposed of of the property
recovered from Rush R. Sloane -consists of real estate in Chi-
cago, Sandusky, and various places in Ohio. No reliably cor-
rect estimate can be given of the present value of these

roperties, but the treasurer has made an approximate one of
;100,000.

A very favorable arrangement has been made with the
Columbus Springfield & Cincinnati Railroad Company, whereby
a reduction of one-half of the rental stipulated in the lease of
that road has been secured for‘three years from June 1, 1877.
At the end of that time, if terms mutually satisfactory to both
parties cannot be agreed upon for a new lease, either party
will have the right to cancel the old one on six months’ notice.

The building of the Columbus & Toledo and the Springfield
Jackson & Pomeroy railroads, and the severe cutting of coal
freight rates by their managers, have lessened the value of the
Columbus Springfield & Cincinnati Railroad to this company as
a-coal transporting road. The arrangement now made will
enable this company at the end of the three years to determine
better what this reduced value is, as a basis for a new lease, if
one is made.

Gredo desire has bean manifested, and a strong confidence is
now felt by our bond and stock holders, that the road will soon
be taken out of its receivership and restored to the eontrol and
direction of the corporation, the funding of coupons of less

during the year in the

through the year, very |-

‘road of Long Island lying between

than eighty thousand ‘dollars in amount of second mortga;-
bonds being all that is now r.

equired to complete the a e--
ment recommended by the bondholders’ committee for taking -
the road out of the receivership, -

In this connection it may not be amiss to give some figures to-
assist the bond and stock holders in forming’a correct judgment .
as to the a.bili‘tiy of the road in the future to pay full interest.
on all its bonded indebtedness, over and above the operating
expenses and taxes, with the prosEect, Sooner or later, of pay- -
ing something on the common stock.. : '

The funded debt consists now of outstanding first mortgage

bonds, 6 POreent. . ....c...o.ceiieii il o B $732,000
Sandusky City & Indiana mortgage bonds, 7 per cent......... 350,000
Outstanding second mortgage bonds, 7 per cent............. . 1,072,300
Second mortgage coupon bond serip, 7 percent .......... .. 225,183
Preferred stock, 6 per cent......................... 0000 428,850
Making a total bonded indebtedness of................. ... $2,808,333.

on 171 miles of comf)leted and equipped railroad, less than
$17,000 per mile, and less Ber mile, with one or two exceptions,.
than that of any other railroad of standard auge in Ohio.

To meet the interest on all this bonded indebtedness, the
road will have to earn yearly, net, sufficient to pay a total for
interest and rental of $225,478. :

The net earnings for the year just closed were $220,105,
showing additional net earnings of only $5,373 yearly as.
necessary to meet the whole amount of bonded interest and
rental obligations. :

In regard to “floating debt,” amounting, per treasurer’s
report June 30, 1879, to $399,112, an.analysis of the items com- -
posing this amount shows that :

$77,370 of it is for eoupons of bonds in the *“sinking fund ”’ belonging
° to the company, and really a debt from the company to
the company.
Under the terms of the capitalization of 1866, the coupons.
of the bonds in the sinking fund were to be paid when the
other first mortgage coupons were paid, but, owing to finan--
cial difficulties of the past four or five years, they have not
been; withcut doubt an arrangement can be made for carry-
ing them until such time as Increased earnings will enable
their payment. .
is for 2d mortgage coupons which, under the .arrangement of
bondholders’ committee, are to be funded into bond serip.
is offset by cash for like amount in - hands of agent for pay-
ment of bond serip coupens Nos. 1 and 2.
ig for loans and advances on Sloane properties, which will be
oﬁ‘s]e_t léy the proceeds of the sales of those properties-when
realized. =
41,850 2 are for outstanding first mortgage coupons held by friends of
12,250 § the road, who, in regard to those coupons, will do all they
can to aid in taking the road out of its receivership. )

These amounts, aggregating $251,728, deducted from .the-
$399,112, leave $147,383 to be provided for.

GENERAL INVESTMENT NEWS.

Allegheny County (Pa.)—The Pittsburg Commercial Gazette
thinks that $2,750,000 will settle all the claims against Alle--
gheny county for damages to property resulting from the
railroad riots. This is utting the losses of the Pennsylvania..
Railroad Company at $1,300,000. The company claims, how-
ever, about $5,000,000, so the entire bill will be almost $7,000,000,

20,034
8,870
91,354

which the tax-payers will have to pay under the recent decision
of the Supreme Court of Pennsylvania. The present debt of
Allegheny county is $1,750,000.

Atchison Tepeka & Santa Fe.—The track is now laid on the-
main line of the Cowley Sumner & Fort Smith Branch to Win-
field in' Cowley County, Kan., which is 38 miles from Wichita .
and 25 miles south by ‘east from El Paso, where the Wellington
Branch of this line (the completion of which was recently noted).
turns off. The main line of this branch is to be extended from
Winfield down to Arkansas City, near the Indian Territory line.

On the New Mexico & Southern Pacific extension work is now
in progress on the section of 100 miles from Las Vegas west b
south to San Domingo on the Rio Grande, and track-laying wi
soon be in progress from Las Vegas. The line, as located, passes:. -
abont 15 miles to the southward of Santa Fe, and a branch will
probably be built to that town. '

Atlantic & Great Western.—In the Court of Common Pleas,
at Akron, Judge Tibbals made an order concerning the litiga-
tion of the Atlantic & Great Western Railroad Company against .
Henri Louis Bischoffsheim and Goldschmidt, involving about.
$2,000,000. The order was made as a compromise, the petition
of the plaintiffs, A. H. Taylor and W. A Dumphey, trustees of -
the Ohio mortgage, setting forth that the consolidation trus-
tees, representing 91 per cent of - the English bondholders, were
favorable to the settlement proposed. The order of the Court.
was that the receiver of the Atlantic & Great Western Railroad
Company be instructed to complete the settlement. This is.
regarded as facilitating the settlement under the English plan.

Boston Barre & Gardner.—A majority of the bondholders
have accepted the reduction of interest from 7 to 5 per cent,
but a minority still hold out, and decline to accept.

Central of Long Island.—That portion of the Central Rail-
lushing and Creedmoor, in
a few days, by order of Receiver Sharp, will be abandoned.
Notice to that effect has been given to the residents along the
line. The rails, ties, bridges, guard-houses and station build-
ings are to be removed, and put in use élsewhere. The line of -
I%qa(g to be abandoned is a trifle over six miles in length.—X. ¥,
rbune..

Chicago St. Louis & New Orleans.—At the meeting of the-
shareholders of this company, held at their office, 31 Nassau
street, N. Y.. more than three-quarters of the stock were repre-
sented, and it was unanimously < -
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Resolved; First—To change the gauge to 4 feet 812 inches, 8o as o con”
form to the standard of the roads north of the Ohio River.

Second—To reduce the grades so as to admit of the running of trains
-of at least twenty-five cars each over the entire length of the road.

Third—To devote the net earnings of the road for 1879 and 1880, over
and above the interest charges, to this purpose, and, if necessary, to sell
.$500,000 of the company’s tirst mortgage bonds at not less than par.

The valid first-mortgage bonds of the Mississippi Central
Railroad Company, due November 1, will be paid on presenta-
" tion at the office of the Chicago St. Louis & New Orleans Rail-
road Company. .

Denver & Rio Grande and the Denver South Park &
Pacific.—The Colorado Springs (Col.) Guazette publishes the
following articles of agreement for the consolidation of the
interests of the Denver & Rio Grande and the Denver South
Park & Pacific railroads, with the statement that the articles
have been signed by the representatives of the interests con-

«cerned :

“ First—The Denver & Rio Grande Company will build to Leadville
and beyond, giving the South Park line equal trackage from the junction
-of the South Park road on the Arkansas at the mouth of Trout Creek,
with the Denver & Rio Grande line to Leadville. As a rental for the use
of this part of the Denver & Rio Grande line, the South Park will pay 8
per cent on one-half the cost of construction. Pending the settlement
of the Grand Canyon case, the Denver & Rio;Grande will immediately
build from the junction to Leadville. The rails and other material are to
be transported at cost by the South Park for it. Ifthere isany disacree-
ment on this point, then Messrs. Fisher and Dodge will settle it. Until
‘the Denver & Rio Grande Company connect their Canyon Branch with
-the junction, the Leadville Extension will be operated by the South Park,
which will pay over the nct earnings of the extension to the Denver &
Rio Grande. When the Canyon branech is completed to the junction, then
“the gross earnings from Pueblo to Leadville, and from Denver to Lead-
ville, will be divided equally between the two companies. In equalizing
the excess of one over the other, 50 per cent will be allowed for operat-
ing expenses.

« Second—The South Park shail build up Chalk Creek into the Gunni-
:son country, and all extensions of this line. The Denver & Rio Grande
.shall have equal trackage on this line, paying a rental of 8 per cent on
one-haltf of the cost.

“The Denver & Rio Grande Company will immediately make their
oxtensions to the San Juan country, and beyond and to New Mexico,
independently of the South Park. The San Juaun country isleft to the
Denver & Rio Grande.”

Denver & Rio Grande.—A despatch from Denver, Col., Oct.
14, says: “ It is understood that subscriptions to build the exten-
sions of the Denver & Rio Grande railway are to be at once

utilized. The conflict in relation to right of way to Leadville |
‘the conveyance office, the sale was recorded of the New Orleans

through the grand canyon of the Arkansas will be disposed of
this month, as the case is ready for submission to the court.
‘The Rio Grande Company expects to complete the line to Lead-
ville at an early day thereafter.”

—In New York it is stated that the subscribers of last spring
to the Denver & Rio Grande Railway Company’s new issue-of
‘bonds, for extending the road, have been notified to pay in 20
per cent of their subscriptions.

Des Moines & Minneapolis.—The reorganization of the Des
Moines & Minneapolis Narrow-guage Railroad, recently leased
by the Chicago & Northwestern Railroad was effected in Des
Moines on October 3. The road is to be made a broad gauge.

Gulf Colorado & Santa Fe.—The Governor of Texas refuses
for the present to issue land certificates for the extension of
this road last completed, on the ground that the bridge over
the Brazos has been carried away by a freshet, and until it is
replaced the road is not a continuous line as required by law.

Jacksonville Northwestern & Southeastern.—This company
has been reorganized by the bondholders, and is now known as

the Jacksonville & Southeastern.

Kansas Pacific.—The Junction City & Fort Kearney Branch
is now completed and opened for business to Lawrenceburg,
Kan., nine miles beyond the late terminus at Clyde, and 64
miles from Junction City.

The Solomon Branch has been completed and opened for
business to Delphos, Kan., 10 miles north by west from the late
terminus at Minneapolis, and 33 miles from thé junction with
the main line at Solomon. Work is progressing on an extension
to Beloit.

The Denver Pacific road, under direction of the trustees
under the mortgage, will hereafter be operated in connection
with this road, as it was formerly, before a receiver was
-appointed. It will be known as the Cheyenne Division.

'he company will soon reopen for traffic the old Lawrence &
Southwestern road, from Lawrence, Kan., to Carbondale, 31
miless This road became part of the St. Louis Lawrence &
‘Western by consolidation, but has not been worked since that
road was sold under foreclosure, and the section east of Law-
rence bought by the Atchison Topeka & Santa Fe.— Railroad

Gazetle,

Lake Erie & Lounisville — Lafayette Blodmington &
Muncie.—The Railroad Gazette says, editorially, that there is a
project on foot for a new through route, and remarks :

«“This line will be made by extending the Lake Erie &
Western Railroad (late the Lake Erie & Louisville) from its pres-
ent, terminus at Celina, in Ohio, near the Indiana line, sonthwest-
ward about 50 miles to Muncie, Ind., where it will connect with
the Lafayette Bloomington & Muncie Railway, which extends
thence nearly due west 200 miles to Bloomington, Ill., there
connecting with the Chicago & Alton. !

“The Lake Erie & Western connects with the Lake Shore at
Fremont, O., 30 miles southeast of Toledo, 83 miles west of
Cleveland and 266 miles west of Buffalo. - The distances to
Kansas City from Buffalo by each section of this line are :

Lake Shore, Buffalo t0 Fremont. v, oov woneneeneenanannns 266 miles.

Lake Erie & Western, Fremont to Muncie (about)............ 160 miles.
Lafayette Muncie & Bloomington, Muncie to Bloomington. . 200 miles.

Chicago & Alton, Bloomington to Kansas City................ 361 miles

Buffalo to Kansas Ciby. oo oo ieiimeeineieccnnn. 987 miles.

Do. by Wabash, »ie Hannibal........ ... ... .. ... ... 958 miles.

Do. by Bee Line vie Cleveland & St. Lowis.............. 1,011 miles.
Buffalo to St. Louis: '

Via Freemont, Muncie and Bloomington..... .............. 731 miles.

Via Toledo andthe Wabash. ....... . ... ... ... ... ........ 732 miles.

FVia Cleveland and Bee Line. ....cceeoceniiiiieennnnnnnns 729 miles.

“The new line will thus be but little longer than the Wabash
to Buffalo, or between the New York Central and Kansas City,
and not a long one to St. Louis, especially if compared with
that .o’ Chicago or Joliet, by which a very large amount of
traffic has always gone, and by which the distance between
Buffalo and St. Louis is 778 to 823 miles long.”

Mobile & Alabama Grand Trunk.—A correspondent of the
Mobile Register says of the proposed extension of this road:
“The President of .the company has received written proposi-
tions from reliable contracting parties in the Ncrth to build the
Grand Trunk road from its present terminus, near Jackson, to
Uniontown, including a combination iron truss bridge across the
Tombigbee River, and the extension from Three-mile Creek into
this city, taking in part payment therefor $600,000 in first-
mortgage bonds of the: new ‘issue at par. This contract will
involve cash payments to the amount of $500,000, and efforts
may be confined, therefore, to placing additional bonds for that
sum. Of the subscriptions taken for the premium bonds last
year, it is probable that $200,000 will be transferred to the new
bonds proposed, responsible Northern contractors and capitalists
having signified their confidence in the soundness of the
security by pledging themselves to take $600,000.”

Nashville Chattanooga & St. Louis.—At a recent meeting of
the board it was resolved to proceed at once with the extension
of the McMinnville & Manchester branch, from McMinnville,
Tenn., to Caney Fork, 13 miles. Resident-Engineer Morris was
directed to prepare estimates and advertise for bids so that the
work may begin by Nov. 15. , '

—The terms of the lease of the Duck River Valley Railroad
for thirty years to the Nashville Chattanooga & St. Louis Rail-~
way were agreed upon October 2, and it is stated that the
road will be completed to Fayetteville at an early day.

New Orleans Mobile & Texas.—At New Orleans, Oct. 9, in

Mobile & Texas Railroad from Westwego to Vermillionville to
Morgan’s Louisiana & Texas Railroad by Messrs F. M. Ames,
Joseph Seligman, Henry Morgan, E. D. Morgan, George Bliss
and Hairison Durkee. The price is $300,000, payable in five

years.

New York Flevated Railroads.—William R. Garrison, J. F.
de Navarroand Benjamin Brewster testified before the Assembly
special committee on railroad management in regard to the
organization of the rapid transit companies, their stocks and
bonds, the cost of the lines, and the details of the consolidation.
From the Z7i5une report we condense the following :

W. R. Garrison testified before the Assembly Committee that the Man-
hattan Company, of which he was president, was organized under the
rapid transit law, and operated both the New York and Metropolitan
roads. Although the two roads were leased to the Manhattan Company
January 31, 1879, the lease was not signed until May 20. Previous to
that date the Manhattan Company operated no road. It had some paid
capital, but what was done with it the witness could not tell. The terms
of the lease provided that $13,000,000 should be divided equally be-
tween the Metropolitan and New York companies. The capital stock of
the latter was $6.500,000 and its bonded indebtedness $8,700,000.
It had still the right to build above the Harlem.. The Manhattan Com-
pany did not intend to issue any bonds, as the witness understood the
matter. Under the original articles of association, its capital stock was
to be $2,000,000. This was increased last spring. The amount paid in,
as ealled for by the Rapid Transit act, was 5 per cent, or $100,000. No
cash was paid in when the capital stoek was increased to $13,000,000.
The $6,500,000 received by the Metropolitan Company was given to the
New York Loan and Improvement Company, which built the road. The
bonded issue of the Metropolitan Company was $5.300,000. All of the
stock to be issued had been issued. and all except $3,000,000 or $4,000,-
000 of bonds had been issued. To Mr. Sterne’s.question as to what
proportion of the net sarnings of the New York Company had been paid
into the City Treasury, Mr. Garrison replied: ¢ IFive per cent, L be-
lieve, on its whole route. I am speaking of the past.”

Mr. Sterne—* How about the Metroptﬁitan i

«They ave required to pay 2 per cent of the amount of their divi-
dends.”

Tue actual cost per mile of the Metropolitan Road, Mr. Garrison said,
was over $300,600. The cars cost $3,100 each, and the engines from
$5,000 to $5.200. The road had 50 engines and 150 cars. The capital
stock of the Loan and Improvement Company was $3,000,000. This
capital was paid in by call as the money was required. The whole
amount was not paid in before the contract with the Gilbert Road. The,
Loan and Improvement Comipany made a contract to build the road,
and was to be paid so muech _per mile; part in stock, tirst mortgage and
second mortgage bonds. The company divided a portion of the stock
among its subseribers, and put a part of the bonds on the market. The
proceeds of the bonds went to build meore of the Metropolitan Road.
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