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MERCANTILE FAILURES AND THEIR LESSON.

The radical change exhibited in the record of
commercial disasters, and which we remarked upon
when reviewing the April report of Messrs, Dun,
Barlow & Co., shows further progress in their report
for the July quarter, which they have made public
this week. It will be rememberéd that the April
figures indicated an improvement both in number of
failures and amount of liabilities in every section of
the country this side of the Rocky mountains, except
the South. For the purpose of disclosing to what extent
or in what proportions the various sections have partici-
pated in the present favorable exhibit, we have
classified this report also by sections, both for the three
months of this year and last year, and reach the follow-

- ing results.

Second %uart’r, Second %uart’r, Six Months, Six Months,
1879. 1878. 1879. - 1878.

States and
Territories. — %
No. {Liabilit’s| No. | Liabilit’s| No. [Llabiht’s No. |Liabilities
Eastern..... 192 4,852,840| 443| 9,239,145 535{11,693,682| 982( 20,256,119
Middle 3 568 934‘3 248 - 721 19.368,052 139923657 893! 1,671] 51,642,658
Southern....| 227 1.972.267| 422 5,349,292 '722|10.690.175| 905 17,048,321
Western....| 364| 4.457.276 74113,061,982| 1,012 12,837.497 1,059| 388.076,063
Pacific& T..| 183 2,041,096 143] 1,735,469 3 6,9()9,143 308| 8,809,605
Total...... 1.534122,666,725! 2,470148,753,940! 4,058165,779,390] 5,825'130,832,766

We here see that every portion of the United States, .
except the California district, shows a very decided -
improvement. The decrease for the six months in the -
amount of liabilities is 42:27 per cent for the Easterm
gection, 54°19 per cent for the Middle section, 37-30 pex
cent for the Southern section, 66:28 per cent for the -
Western section; but in the California section there is -
an increase in the liabilities of 81°12 per cent.

Is there not a lesson in these results which it is worth
our while to stop- a moment to note? Why isit that
the district which embraces the Pacific States, &c., bas -
failed to share in the blessings of resumption? All the -
rest of the country in a greater or less degree discloses -
a greatly improved condition of trade, but California
(if we omit from the above classification the other States -
and territories) not only shows no improvement, but
tends so decidedly in the other direction, as to give am -
aggregate of failure liabilities for the six months of
$5,720,000, against $3,130,088 the same six months of
last year. Do not these figures simply but forcibly
illustrate how bad legislation can thwart and even defeat
the healthful action of forces all tending to recovery 2

| Trade was languishing there, as in every other State,

but the people being impulsive called in some quack doe--
tors to their sick patient who concludgd that, instead of
letting her lie still and allow nature to eomplete the
work it had so nearly finished, stilts and props
would hasten recovery, force her on her feet again, an@d
make her walk. And they tried it and have just begun
to reap the fruits. It is possible that much of the injury-
the experiment might work may be averted by the elee-
tion of a legislature not in harmony with, that is opposed
to, the provisions of the new constitution; but there is:
good reason to fear that the 1st of January will disclose:
even a worse condition than the present, and yet neo
State in this whole confederacy has the vitality and
recuperative power California possesses.

Through these thoughts we reach the true teaching of
the foregoing figures, and that is that the country, with -
resumption, entered upon the broad road to prosperity, .
and nothing but vicious legislation can nowcheck it. .
All any section needs is to be let alone. This conditiom -
is more plainly illustrated by the following statemens.,
which gives us previous years for comparison.

First- Quarter. Second Qdarter. Six Months.
Years. No. | Amount No. [ Amount | No. Amount

Fail- | of Fail- of Fail- of

ures. | Liabilities. | ures. Liabilities. |ures. | Liabilities.
1876....... 2,806| $64,644,156(1,794 | $43,771,273/4,600| $108,415,42%»
1877 ussnse 2,869 $54,538,074 1 881 45,068,097 4,749 99,606,171
1878....... 3,355 82,078,826(2, 476 48,753,940(5,825( 130, 832 766
1879....... 2,524! 43,112,665]1, 534t 22, 1666. 72514.058 60.779,390

We here see that the present year is not only provieg
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to be the most satisfactory in this record, but the change
is so very radical that the aggregate failure liabilities

for the six months have only reached one-half of last

year’s total and more than a third less than either of the
other years. Stronger and clearer evidence of the
existence of conditions most favorable to recovery could
not be furnished; and yet some of our modern statesmen
are endeavoring to disturb, in fact to destroy, the entire
framework upon which we are building so well. They
will fail, however; for business revival is so decidedly in
progress that the people will not take even their silver-
=coated pills. v

A STORY WITH A MORAL.

The Bremen steamer General Werder brought in on
the 7th of July, mostly consigned toJ. & W. Seligman
& Co., one hundred and thirty-eight thousand trade
dollars In the previous month the Bremen steamer
‘Weser brought, consigned to Brown Bros. & Co., four
hundred thousand trade dollars. These dollars were,
we understand, shipped on board the steamers named at
Southampton, having been obtained in the East. Other
similar shipments have been made to the United States
since the first of January, but the two mentioned are
sufficient for illustration.

As these pieces of silver are marked one dollar by the
United States Mint our people take them as such, though
their intrinsic value is only about, say, 88 cents; that is,
the Bremen or Liverpool merchant pays but 88 cents
for them. The operation in full; was then something
like this, A Liverpool merchant wanted some wheat,
and bought it in the United States, for which he agreed
to pay four hundred thousand dollars, and the Bremen
mierchant wanted cotton, aidd purchased it here, agreeing
to pay for it one hundred and thirty-eight thousand
dollars. Together, these two merchants, for our pro-
ducts >thus obtained, owed the United States five hun-
dred and thirty- elght thousand gold dollars. By means
of these trade dollars, which they secured, they were able
to save, say; twelve cents on each dollar, and therefore
actually paid their debts as follows.

Total debts of the twomerchants. ...........cceeeeenenoneannnn.. $538,000
Bought the trade dollar at 88 CentS..ceuicee ioienneereenannn. .. 473,440 :
What the merchants made and the United States lost.......... $64,560

Of course the above statement is not accurate, as no
allowance is made for commissions, and, furthermore,
the - trade dollars probably cost a little higher figure.
But all that is of no importance in this illustration.
These merchants owed a debt to the United States,

which they were able to pay at ten or twelve per.cent.

discount, and the United States actually lost upwards of
sixty thousand dollars because that debt was paid in
trade dollars.

Now, let us suppose the Warner Silver bill passed and
free coinage of silver the law of the land. It would not
be necessary then for the Liverpool merchant to
laboriously gather up these coins slowly in the East,
but he could ship any silver bullion he found on the
warket, put it through the Mint and pay his debt.
What an excellent arrangement for Europe it would be,
especially this year, when their crops are so poor. They

~could buy all their breadstuffs in Ohio and other West-

ern States, and then through this sweet little arrange-
ment Mr. Warner and his silver advocates had pro-
vided, they could pay us for them in our nice brand-new
silver coin -directly from the Mint and save 12 per cent,
not forcing them to go to India or China, but kindly
doing all the work for them ourselves. Of course ,the
above illustration shows us how the United States would

*{ plained of.

lose 12 per cent, which loss would eventually come out
of the Western farmer.

THE < DISCRIMINATIONS” QUESTI ON.
Now that the legislative commission, sitting in this

city to investigate the much-vexed subject of discrimi- -

nations in railway freight charges, has adjourned for the
present, to meet again in Saratoga, and thus has given a
little resting spell from the tilts hetween opposing coun-
sel, it may not be amiss to briefly consider some of the
poxnts thus far-raised.

That rate discriminations, or differences—for there is
ne need of disagreeing over a phrase—have been and still
are practiced is admitted. These discriminations are
between persons as well as between places. It is not
denied by the investigators that average freight charges
are low and that they have been growing lower during a
number of years past; but the leading allegation—prac-
tically the only one—is that special contracts are made
by which some persons and places are served more
cheaply than others. The gist of the complaint is not
that charges are too high, but that they are not uniform.
The logical doctrine of those who bring this complaint
must therefore be this : all freight rates should be graded
at 80 much per mile run, for each class, and should be
invariable to all shippers and in all circumstances. . The
alternative to this is, some variations from the rule of
distance and some exceptions to the rule of uriformity-
to shippers. Once admit exception and variation, and
the rule is gone, leaving schedules which are not rigidly
adhered to and a discretionary practice; there is evi-
dently no possible middle course between an inflexible
rule of so much per mile, and a flexible practice which
permits the very contracts and differences now com-
Whether the particular contracts and differ-
ences exhibited in evidence are justifiable is an inde-
pendent question which we do not touch; it seems a

very perplexing cne to decide, and one that involves

business rivalries; but, without keeping in mind the par-

ticular case presented let us consider the merits of the

uniformity rule. : _

On its face this rule is very attractive. A rai'road
clearly owes some degree of public duty; it has no right
on the face of the case to refuse to carry goods for A or
to charge him more than B is chiarged; the rule of no

discrimination between persons conforms to the general

idea of fair play and of the functions of public carriers as
such. It seems, also, that a rate being fixed for carrying
a certain sort of freight one mile, that rate should stand
as the unit to be multiplied by the number of miles. A
railroad sells its services to carry goods a greater or less
number of miles; nothing can apparently be simpler or
more correct than to multiply as just stated, and more
indefensible than to charge more for a short than for a
long distance. Upon this reasoning, which nearly every
man, without special reflection, is ready to accept as
sound all Granger laws have been based. But it is
really subject to several qualifications which are not
generally remembered.

The first is the fact that car-wheels carn money only
when in motion.
for a trip of say 1,000 miles, the physical cost of haul-
ing it each mile is a definite item, and the earnings by
the series, although at the lowest rate, are considerable;
if a car goes partly full, to a way station, or if it has to
leave parcels of frewht at several stations, the cost of
handling and the delays of loading and unloadmg, and
making-up into trains, are increased largely. If one
through car makes a straight run for iive days, and

If a car is loaded with through freight
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-another one, delivering the same aggregate quaatity of
the same kinds of goods, spends the same time between
several way stations, the former may pay the best,

-although at a much lower rate, simply because the

charges other than for hauling--which is the only item

“of cost that can be rated at all by the number of miles

ran—are very much greater in case of the local car.
This consideration is overlooked by those who lay down
the per-mile rule, and it in general applies to the charge
of discrimination against way stations.

The second qualifying fact is that not all railroads are
free from other competition than tbat of rival roads—

rivers and lakes supply a competition which cannot be

omitted from any rational discussion of transportation
problems, Suppose the not uncommon case of a town
with both river and rail communication on rearly paral-
lel lines, is it not clear that the rail cannot avoid being
influenced by the river? On the latter there are no
chartered or exclusive rights; there is an open highway,
free to everybody, and minimum charges therefore pre-

vail. The railroad must put its rates to a point nearly
~or quite as low as the water rates or lose the business;

there may be aslight, though not a livin g, margin of profit
in such rates, or, perhaps, for other considerations, the
railroad may do this competitive business atno profit at
all; but it does not follow from this that the railroad is

" bound to carry goods at the same price to another town

situated back from tke river, although at no greater

distance from the starting point. The river gives cer- |
“tain advantages to the river town; if the railroad did

not meet the river rates the town would use the river
and derive the same advantage; it is the river, not the
rail, which confers the advantage, and the inland town
would not be helped at all if the railroad, for the sake
of uniformity in rates, refused to compete with the

river at all and allowed it to have all the business. N ever-

theless, the inland town complains—such is the dissatis-

-faction in human nature—because the railroad does not
- voluntarily reduce all its business to the level of the

least profitable portion. -
The third qualifying fact concerns the discrimination
between persons. The piih of complaint is that certain

. persons who do the largest business get lower rates
- than those who do less. DBut where does this rule not

hold good? The poor woman in a ¢ity tenement, who
buys her coal by the pailful, pays several times as much
for a ton as the man does who lays in his season’s stock at
one time; the gas or steamboat company pays a less rate
than the householder; and so on. These differences
often bear with severity, but they are a business neces-
sity. Whoever buys a thing by ‘the quantity always
expects some discount, and always gets it ; there is not
an exception to this rule in the whole commercial world.
The railroad buys all its supplies on the favorable terms

- granted to large purchasers; and it is a business impos-

sibility for it to make no distinction in prices between
its small customer and its large ome. The latter’s
business is the more desirable, even with concessions in
rates, becawse there is more of it, and also because" it
eosts relatively less. The same rule applies as between

- large towns, where many cars unload quite frequently,

and small ones, where a car-load or less is left occasion-
ally. - It is undoubtedly hard to adjust these differences.
Favoritism may grow up; one shipper may pay schedule
rates simply because he is not watchful enough to ask

_ for concessions; discriminations really “unjust” may be

practiced; the details and perplexities of railroad opera-
tion are almost infinite in number and variety, not
surpassed by any business in the world. But we under-

discrimination, to seek to show the injustice of the system
of discrimination, pot that of any particular case. Hence
we assume nothing about the particular cases, but con-
sider only the feasibility of the uniformity rule.

Does not then such a rule—all prices to be graded by
distance and all alike to all shippers—however attractive
and straightforward to the superficial view, really pro-
pose an absurdity, that railroads alone, of all corpora-
tions in the world, shall remove inequalities and make
all persons and places possessed of equal advantages T
How would it be the duty of railroads to do this, even
if it were within their power ? The inland town shall
be like the seaport ; thke town back from the navigable
river shall be on a level with the one at the river’s edge;
the large business shall have no advantage over the small
one ; the capitalist shall pay ne lower prices than the
poorest man ; cotton shall grow in Minnesota ; every
creek shall be a navigable river and every highway as
practicable as a railroad; all inequalities in human affairs
shall be smoothed into uniformity ;—these are the logical
demands of a rule which requires that railroads, unlike
everybody else, shall ignore inequalities, and practically
solve an equation problem whose quantities are not
equivalent. Jack Cade himself, dubbed by himself
“Jack Amend-all,” did not propose a larger and more
hopeless task. o

AGRICULTURAL DISTRESS IN ENGLAND.

Not in many years has there been such general distress
among the farmers of Great Britain as there is to day.
The depressed condition of agriculture is, in fact, the
question of the hour. It is not, however, a new
question. On the contrary, it has been commanding
attention and growing in interest and importance for
years. Within the last two or three years this has been
especially the case. The interest, however, which
attached to the foreign policy of the Government kept it
in the background. Now that-the Afghanistan difficulty

| has been practically settled, and that the Zulu excitement

has somewhat subsided, men are beginning to thiok and
feel that it is time for the statesmanship of the nation to
be directed to h~rme affairs. A Farmers’ Alliance hasbeen
organized; public meetings have been heldin London and
the other great centres of population; the influence of
the press has been secured; and, as the result of the agita-
tion, the House of Commons has approved of a motion
praying Her Majesty to appoint a Royal Commission to
inquire into the condition of the agricultural interest,
the causes to which the depression is owing, whether
they are of a temporary or of a permanent character,
and how far they are due to or removable by legislation,

That good will result from the appointment of such a
commission there can be no manner of doubt, and when
the report is made it will be more easy than now to’

speak definitely upon the points tovered by the inquiry, -

Meantime there is no mystery about the malady itself
from which the farmer is suffering. It is a simple
visible fact patent to all. Farming has ccased to b@
profitable in England. The rents are high, and for the
last two or three years, if not for a longer period, the
yield has been small and the prices low. In fact, farms-
ing has not only not been profitable; it has been a losing
business. According to trustworthy statistics the value
of the agricultural produce of the country during the
last three years, even on the best-managed farms, where
no money was spared in cultivation, has declined not
less than twenty-tive per cent, while this year, by rea-

stand the present investigation, in citing cases of

'son of the very unfavorable weather, the result promises

)
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“~¢0 be less satisfactory than that of any of its predeces-
sors. It is not wonderful that in such circumstances
-+ farmers should be discouraged and begin to look about

" . them for some relief.
it is probable, however, that in the minds of those
most immediately interested there is an exaggeration of
| " “the evil, not so much as it actually is to-day, as in its
- prospective features, and that the outery, in consequence,
~. a8 unnecessarily violent. The gravity of the situation
© is to be determined by the causes which have brought it
- about. If the . causes are permanent, no language
f -can exaggerate the calamity ; but if they are
' ~temporary the existing distress will disappear with the
<auses which gave it birth. The complaints may be
. " -summed up as follows—bad yield, excessive competition,
5 i .dow prices and too high rents. In so far as the unsatis-
‘ ‘factory crops are the result of the weather or other
unforeseen and therefore unavoidable agencies, the evil
-must certainly be regarded as transient. The low prices
-also are due not only to the fact that the market is filled
with American produce, but also to the other fact that,
“in  consequence of the long-continued depres-
'sion of the commercial and manufacturing inter-
-ests, the British workingman is without money. The
‘former of these influences is likely to remain, for there is
“but one way by which American competition can be got
rid of, and that is by the restoration of a high protective
-gariff, which will never be done. It is not to be sup-
posed, however, that the dull trade prevailing in England
-and which re-acts from the manufacturing on the farming
~classes, is to be lasting. British industry is too vital a
thing to be so easily destroyed. It has come through
~far more trying ordeals than the present with triumphant
! “success. If there are rivals it will compete, and if old
1 ‘fields are lost it will seek for new. With the revival of
| ~dndustry will come back the prosperity of the great mass
of the working people; and with the prosperity of the
# f:. ~masses will come back good prices for the farmer. With
' + the return of good wages, it is very doubtful if the work-
; ingman will be contented with the American products.
" The wheat and flour may maintain the place they have
_won; but it is hard to believe that American meat,
~batter or cheese will supplant the domestic articles.
“Good will come from the competition. If it is found
~ that the tenant-at-will system does not give the farmer
. sufficient encouragement to spend money in cultivation,
. -and thus to increase the produce of the soil, legislation
! . may come to his aid, by giving him greater security of
I . tenure or compensation for his expenditure. It cannot
~much longer be a fact to which Englishmen can afford
~to be indifferent that, whereas in France and Belgium
. the value of the land is steadily increasing—the value of
“ . the produce rising in proportion—in England land is
] _xising in value and the produce is decreasing. Sooner
or later the system of land tenure must yield to the
. mecesgities of the British people. Meantime we are not
~disposed to join in the cry that England, just because
she is passing through a severe trial, has seen her best
@days and that her decline is inevitable. When her indus-
tries are reorganized, and some important differences
adjusted, her new vigor will be found quite as effective

. as her old.
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—We call attention to the Minneapolis & St. Louis first
mortgage 7 per cent gold bonds, due in 1927, interest payable
<June and December, and the Dubuque & Dakota first mortgage
A € per cent forty-year gold bonds. These bonds are now
offered in limited quantities by the well-known house of Mor-
~%on, Bliss & Co., 25 Nassau street, New York—the former
-Shonds at 95 and the latter at 10275 and accrued interest,
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RATES OF EXCHANGE AT LONDON AND ON LONDON
' AT LATEST DATES. :

EXCHANGE AT LONDON— EXCHANGE ON LONDON.

ON— Time. Rate. Ii?atftag_t Time. Rate.
Amsterdam .| Short. {1204 @12'13% ||July 3| Short. . 12-03
Amsterdam .| 3mos. (12'2%4 @12:314 || ..... 2 wrocd I,
Antwerp .... ‘125421992547 | July 3| Short. 25271
Paris ...eeess Short. (2525 @25'35 ||July 3|Cheq’s 25°251
Paris........ 3mos. 25421222547k ..... wews. | smwess
Hamburg ... “ 12059 @20°64 |(|July 3| Short. 20441y
Berlin ....... s€ 2059 @20'64 ||July 3 s¢ 2044
Frankfort ... “ 120059 @2064 ||July 3| « 20441y
St.Petersb’rg ¢¢ 23132231 July 1| 3mos. ‘2338
Vienna ...... ¢ 11'80 @11'85 |[|July 3 s 116:00 .
Madrid .... . st 46342467 July 1 4 47'80
Cadiz ..... ... ¢“ 47 @47y || ..... sews | wmeweas
Milan ..... ... ¢ 27°971228'021|July 3| 3 mos. 2755
Genoa .... .. “ 2797228021 |July 3 # 2755
Naples ...... ¢ 127971222802 (July 3| ¢« 27'55
Lisbon .... .. 90days|  513@52 || .. ... ssws | seswes
Bombay .. ..|60days 1s. 8d. July - 4| 6 mos. 18, 851¢d.
Calcutta .. .. L 1s. 8d. July 4] ¢« 18. 8544d
Alexandria .| .... |°  ...... Jnly 1| 3mos. 65g
Constan’ple..| .... | - ...... || . ... saws | ssseme
New York...| .... | ...... July 5|60days 4:87
Hong Kong .| .... |  ...... July 3| 6 mos. 38. 105d.
S8hanghai....| .... |  ...... Julv 3 ¢ 58.2124.-58.25gd.

[From our own correspondent.]

LoxnpoN, Saturday, July 5, 1879.

Although the weather continues very unfavorable for the
growing crops, the money market is unaffected, and, in fact, in-
creased ease has prevailed. The discount houses have reduced
their rates of interest for deposits to %4 per cent per annum for
money at call and to 1 per cent for money left with notice of
withdrawal. In the discount market, also, increased ease has
prevailed, and now that the dividends on the public funds are
about to be distributed, very easy rates of discount are looked
forward to. Dearer money can only be produced by failure
of the crops in this country, and an augmented demand for
breadstuffs at a marked rise in prices. On this subject, much
anxiety begins to prevail. Notwithstanding that this is the 5th
day of July, fires and overcoats are comforts, and the weather
still presents a very unsettled appearance. Wheat, which in
the south of England should have bloomed, -and should be
showing some indications of approaching maturity, is scarcely
in ear, and under present circumstances it is impossible to say
when harvest will commence. The wheat trade, though firmer,
exhibits no activity, and an advance of only 1s. to 2s. per quar-
ter is recorded, which is very trifling, considering how unfavor-
able is the agricultural prospect, and how low is the current
range of prices. Millers still show much indifference about
buying, and seem to be induced to pursue a poliey of reserve
owing to the quietness which prevails in the trade in the

United States, and to the favorable reports which have been

published with regard to the supply of wheat which will proba-
bly be available for export. As far as this country is concerned,
there is certainiy no hope of a good crop, or even of an aver-
age. The area of land under wheat has been reduced, and the
season has been most adverse. But, unfortunately, the weather
has been generally unfavorable to the agricultural interests.
All cereals, owing ‘to the heavy rains, look weak and sickly,
from which they might recover were the summer weather to
become bright and genial, though, especially in the case of
wheat, a recovery can only be partial. In addition to the
case of cereal produce, no real progress is being made with the
hay crop, while the graziers complain that the grass is too full
of moisture to admit of their stock deriving the full benefits.
which are expected from the pasture lands at thig period of the
year. It will, therefore, be perceived that the position of agri-
culturists in this country is very unsatisfactory, and, indeed,
serious. The present will be the fourth conseeutive bad sea-
son, and it is difficult to see how an increase of agricultural
distress is to be avoided. British farmers, in order to compete
with profit against foreign producers, need to have good Cropss
of sound, marketable quality. This season, unfortunately,
there is but little promise either of quantity or quality.
The effect of another bad agricultural season upon our
trade cannot be otherwise than injurious. A curtailment
of the produce of the-soil obviously means a diminution
in so much wealth or rather, perhaps, a restriction in
the increase of wealth which is the natural result of a
favorable season. We shall have to purchase larger supplies of
food abroad, in order to ineet our necessities; but food is a
necessity for existence, and is not available for reproductive

purposes. It is consumed, and continuous replenishments are
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necessary On the other hand, a good harvest would increase
our purchasing power and would largely facilitate our home
trade. Deficient crops are calculated, therefore, to check a
return of the prosperity which has been delayed so long, and
which still seems remote. v

This week’s Bank return shows changes incidental chiefly to
the close of the half-year. Thereis anincrease, for instance, of
£1,600,827 in advances and discounts, but this demand is obvi-

~ously precautionary, as the larger portion of it reappears

under the head of current accounts, the total of * other depos-
its” having been augmented by £1,373,441. The circulation of
notes has increased as usual at the termination of the half-year;

- but the supply of gold is larger by £142,744, which shows that

a small amount of coin has been received from provineial cirecu-
lation during the week. The proportion of reserve to liabili-
ties is now 55°28 per cent, against 5773 per cent last week,
The money market closes with a very easy appearance.
During the week there has been a moderate inquiry, partly in
consequence of the close of the half-year and partly owing to

the maturing of inland bills due on the “fourth.” The rates
are now very easy, as follows:

Per cent. | Open-market rates— Per cent.

Bank rate...... & Sse me s s 2 4 months’ bank bills..... 1L @153

Open-market rates— . - 6 months’ bank bills..... 1532134

30 and 60 days’ bills.....1 @11g| 4 & 6 months’trade bills. 2 @212
3 months’ bills........... 1 @213

The rates of interest allowed by the joint-stock banks for
deposits are unaltered ; but the discount houses have lowered
their terms to the extent of -34 per cent. The following are the

quotations :

) Per cent.
Joint-stock banks. .. ..cceniiiiiii it P 1
Discount houses at call...........coonieeiomii e iereeeeecrtenanns 3

do with 7 and 14 days’ notice of withdrawal ........ 1

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of
Middling Upland cotton, of No. 40 mule twist, fair second quality,
and the Bankers’ Clearing House Return, compared with the
three previous years :

1879. 1878. 1877. 1876
Circulation, including £ £ £
bank post bills...... 29,829,964 28,785,719 29,060,519 28, 712 133

Public deposits........ 7,279,300 7,539,039 - 5,727,684 8,766,333
Other deposits........ 29,957,315 21,546,145 24,894,691 22, 270 982
Governm’t securities. 14 480 146 15,970,144 14,989,321 15,399,795
Other securities ...... 20,024,691 22,004,835 20,429,201 15,399,705

Res’ve of notes & coin 20, 749 404 9,081,692 13,174,000 16,781,842
Coin and bdbullion  in :

both departments .. 35,286,269 22,603,217 26,948,340 30,190,692
Proportion of reserve .

to liabilities......... 5528 30-94 4268 52-08
Bank rate ........ 2 p. c. 31 2L p. c. 2 p. c.
Consols ....cceenn.... .98 o’7 941, 937
Eng. wheat, av. pmce 428, 6d. 468. ld 62s. 6d. 48s. 10d.

Mid. Upland cotton.. 613;6d. 6316(1 6314d. 6116d.
Now 40 mile tarist 9%, 101sd. 11

Cleanng—Housereturnllo 564,000 131, 3(9 OOO 125,782,000 121, 843, 0(;10

The following are the current rates of discount at the prin-
cipal foreign markets : _
Open

Bank Bank Open
rate. market. rate. market.
Pr. ct. Pr. ct. Pr. ct. Pr. ct.
Paris..... co...... 2 158@17g | St. Petersburg .. 5 4 241l
Brussels.... ..... 21y 17g@21g | Vienna & Trieste. * 2415 413241
Amsterdam ...... 31 3142312 | Madrid, Cadiz &
Berlin............ 2582278 Barcelona e 4 @5
Hamburg.... .... 3 21 @2% | Lisbon & Oporto. 5 5 @6
Frankfort........ 3 233225 | New York........ ..... 325
Leipzig .... ...... 3 253®@27 | Caleutta......... 6 .. .__.
Genoa.... ... .... 4 3 @3 Copenhagen ceee ik @412 4 @41
- Geneva........... 3 -3

There has been no demand for gold for export but the arriv-
als have been small, and, consequently, very little has been sent
into the Bank. For silver there has been an improved inquiry
on higher terms, and Mexican dollars have also realized en-
hanced quotations. The following prices of bullion are from
the circular of Messrs. Pixley & Abell :

GOLD 8. d. 8. d.
Bar gold, fine.... .........ciiiiai.... per oz. standard. 77 9 @ ....
Bar gold, retinable............. BT .per oz. standard. 77 102 ......
Spanish doubloons ......... ... ...c.iiiieann... peroz. 73 9 @ ......
South American doubloons....................... peroz. 73 8Lz ......
United States gold coin. ... ..o, peroz. 76 3@ ......
German gold coin........... SRS S S SRS SR peroz. 76 3@ ......

SILVER. d. da.
Bar silver, fine.................. per oz. standard, nearest. 52183 @
Bar silver, contain’g 5 grs. gold.......... per oz. standard. 52 @
Mexican dollars...... ... ... ............ per oz. last price. 5113 @
Chilian dollars. ... ......c.oooiin i ieeeaeaan per 0z. 52 @

Quicksilver, £6. Discount, 3 per cent.

The periodical sale of bills on India, held on Wednesday,
passed off satisfactorily. The amount offered was £300,000.
Applications at 1s. 7 15-16d. per rupee received about 38 per
cent, and above that price in full.

Tenders were received at the Bank of England yesterday for
£1,385,000 in Treasury bills. The amounts allotted were : In
bills at three months, £870,000 ; in bills at six months, £515,000.
Tenders for bills at three months, at £99 16s., will receive about

23 per cent, and above in full. Tenders for bills at six months;;
at £99 4s., will be entertained in full. The Government is pay- .
ing, therefore, only 16s. per cent per annum for three monthS’.‘
bills and £1 12s. per cent per annum for six months’.

The mercantile reports published during the week give a very
sorry account of the state of our commerce. A Manchester
report says: “In some instances, producers, recognizing the-
uselessness of selling except at ruinous rates in a market so
depressed as ours is, are making no effort to offer their goods.
In others, however, a certain amount of pressure is observable.™
In the Yorkshire woolen trade, however, rather more business .
has been doing of late, but the markets are now very dull. The
iron trade shows increased depression, and there is every indi- .
cation of diminished production. A report from the Cleveland
district says: “The trustee of the estate of Messrs. Hopkins
Gilkes & Co., Middlesbrough, is blowing out the two furnaces .
which are in blast. These; with the two others forming part of -
the estate, together with the extensive rail mill and Dank’s
furnaces, will shortly be offered for sale by publie auction, buf .
the Tees Engine Works, which are profitable, will be carried
on. The trustees of Messrs. Lloyd & Co., Middlesbrough, are
having their seven furnaces—four at Middlesbrough and three
at Lackenby—blown out. There are nine furnaces in this..
estate, all of which it is expected, will be offered for sale shortly.
The West Hunwick Colliery, Brick Works and Coke Ovens, .
near Bishop Auckland, were put up by public auction on Tues~
day, but no bid was made. Messrs. Lloyd & Co. gave £2,500
for them. They were estabhshed in 1873 by the Lackenby
Iron Company, which failed a few years ago, at a cost of

| £29,000.”

The last reports sent in from the various branches of thc
Amalgamated Society of Engineers complain, almost without .
exception, of bad trade. Large numbers of men are out of
employment, and the reports from the masters are that they
find no difficulty in filling up any vacant places, the applications -
for work being far in exess of the number of men required.
The result of recent strikes does not afford much encourage- -
ment to the men in resisting. In one of these—that of the -
moulders in the Liverpool and Birkenhead districts—the men, .
after a struggle entending over fifteen weeks, resumed work
last week at a reduction in wages varying from 2s. to 3s. pee -
week. In connection with this strike it may be interesting to
give a few particulars which will illustrate the disastrous effeets
which these struggles and the present condition of trade are
having upon some of the workmen’s unions. At the close of -
1877 the funds of the Moulders’ Society amounted to over -
£63,000, and at the close of November, 1878, they were declared
to be £42,170; at the end of April last they had fallen to
£19,493, and at the end of May to £14,641; so that during six
months up to the end of May there had been a loss to the funds .
of no less than £27,529, or on an average £4,588 per month.
With regard to the effect of the state of trade, as shown by the -
number of men out of work, it may be stated that 3,781 mem-
bers were reported on donation, 281 on sick list, and 270 om
superannuation ; making a total of 4,332 members, out of & .
gross membership of 12,207 persons, drawing relief.

The traffic returns of those railway companies which make -
up their aceounts to June 30, viz., all the principal English
lines except the Great Western, have now been published, and
it is possible to form an estimate of the forthcoming dividends.
For one short period in the course of the past six months the -
receipts showed signs of improvement, but this was soon lost, .
owing to the exceptional weather experienced. On the whole,
dividends will show a reduction, and in some instances there -
will be a decided falling off. It is not probable that the work-
ing expenses have, as. a rule, been reduced to the same extent
as they were last year, while at the same time the fixed charges
are known to have increased rapidly. With regard to the pas- -
senger lines a reduction of 1 per cent is expected in the dis-
tributions of the London & Brighton and South Eastern come- -
panies, that being thé minimum in the case of the former..
The London Chatham & Dover, however, which has not suffered

" | to the same extent as the other Southern lines, will probably

maintain its dividend, while the two Metropohtan lines may pay
an increaséd ¥4 per cent.

Respecting the so-called heavy lines, viz., with a large goods -
and mineral traffic, there are only three cases in which an
improvement has been established, and those are the Greak
Northern, Great Eastern, and Midland; but the latter is se-.
slight, considering the ‘extent of the system, that it is nok
probable the dividend will be improved. In the case of the-

A
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Great Northern the receipts show a decided increase, but, at
the same time, the mileage under working is much larger, and

~ the fixed charges have swollen eonsiderably, so that a better
~dividend is not at all certain. The Great Eastern, however,

will probably be in a position to distribute 7% per cent per
annum, this being the first time such a thing has been possible
in the first half of the year for a considerable period. The
prospects of the Lancashire & Yorkshire are far from favor-
able, and as, during 1878, this company was unable to reduce
its expenses to any large extent, a further severe reduction may
be anticipated. The North Western’s distribution will probably

~ be J6 per cent worse, while the North Eastern’s must also be

decidedly lower. The latter, with a reduction of over £300,000
in the gross receipts—equal to more than 3 per cent ordinary
dividend—might be thought unable to pay a satisfac-
tory dividend, but as this company has hitherto reduced its
expenses to so great an extent, a similar saving is now looked
forward too. Still, with the utmost efforts, 5 per cent would
Seem to be the maximum. A reduction will also take place in
the distribution on the Manchester & Sheffield, a small falling
off in the receipts affecting in a material degree the ordinary
dividend, owing to the limited amount of the stock. Annexed
are figures showing the increase or decrease of traffic receipts
during the past half-year, the estimated increase in the fixed
charges since the corresponding period of 1878, and also the
amounts required to pay 1 per cent per annum ordinary divi-
dend :

Divi- New cap. Income on Inc. or Amount
dend exp'd in cap’l for decrerse req’d to

past  half-year of re- pay 1 °

in

1878. year. atdperct. ceipts. per cent.
Great Eastern..... . ... nil. 390,000 7,800 +36.661 51.600
Great Northern... ... ..... 4 1,266,000 25,320 +52,833 53,000
Lancashire & Yorkshire. 43 1,387,000 27,740 —91,640 70,500
London & Brighton. ... ... 414 572,000 11,440 —33,885 34.300

L.C. & Dover.... ........ 34 . —18,395 117,000
North Western.......... .. 6 2,452,000 49,040 —135,961 156,000
South Western...... .... 3 291,000 5,820 .. 44,400
Manch. & Sheffield. ... .. 114 639,000 12,780 —26.733 27,500
Metropoljtan ............. S5 232,000 4,640 -+85 21,200
Metropolitan District. ... S +3,741 11,100
Midland.........._.._... . 5 2,000,000 40,000 11,615 104,200
North Eastern............ 6 826,000 16,520 —303,155 9% 000

325,000 6,500 —46,781 40,900

- The dividends of most of the leading metropolitan joint-stock
banks have now been declared, and they are on the whole of a
satisfactory character. The Union of London pays only 12%
per cent, instead of 15 per cent as in 1878, but, with this excep-
tion, the distributions have been maintained. The London
Joint Stock pays the usual dividend at the rate of 15 per cent
per annum, adds the usual 3 per cent interest to the guarantee
fund, and carries forward a substantial balance. The dividend
of the London & Westminster will be at the same rate, viz.,
14 per cent, but only £30,000, as against £60,000, is added to
the “rest,” or reserve fund, which, nevertheless, amounts now

~ to no less than £1,008,000. Among the secondary institutions,

the City, Imperial and North Western have all declared the
same dividends, and the same may be said of the principal dis-
count establishment—the National Discount, which distributes,
as before, 12 per cent. With regard to the provincial banks, it

‘may be noticed that the North and South Wales has declared

a dividend at the rate of 17% per cent, the Manchester and
County, 15 per cent; the Lancashire and Yorkshire, 8 per cent,
and the Liverpool Commerecial, 10 per cent, all being without

- change when compared with the first half of 1878.

The Anglo-American Food Supply, General Stores, and Trad-
ing Company (Limited), with a capital of £150,000 in 100,000
shares of £1. 10s. each, invites application for 50,000 shares.
The object of this undertaking is to establish stores in London
and the leading provineial centres, where a good supply of the
principal products of America, Canada and the colonies will be
always on hand.

The close of the quarter and of the half-year has led to the

appearance of the revenue statement, which, although not |

altogether satisfactory, is not discouraging. Customs _and
excise show unfavorable results, there being a decrease in the
former for the past quarter, compared with 1878, of £300,000,
and in the latter of £325,000. The receipts from income-tax,
however, have been augmented by £631,000; but there is a
falling off in those from land tax and house duty. An adverse
feature is a reduction of £128,619 under the head of miscellane-
ous. The quarter’s revenue amounted, however, to £18,922,050,
against £18,817,695 last year. The increase is small, but, in
addition to this, there is the important fact that our expendi-
ture has been very largely curtailed of late. Were it not for

“the heavy expenditure connected with the Zulu war, the Gov-

ernment would be in a position to place the finances of the

country on a sounder basis; but the latest news from Zululand

does not hold out very great hopes of a speedy termination of

hostilities. Perhaps under Sir Garnet Wolsesley’s direction,

our forces will bring on a decisive conflict, In the revenue
statement for the year, the principal feature isan increase of
£2,570,000 in the receipts from property and income tax, the
total being £8,341,000, against £5,771,000 in 1877-8. Mr.
Gladstone proposed to abolish this tax, which to Sir Stafford
Northeote is very useful. Possibly, however, the ex-Premier
only intended to hold it in reserve as a war tax, for which
purpose it was originally instituted. The following is the state-
ment of revenue for various periods:
uarters ended.

: 18;8. ) 18£8. 1279. 18379. 1279.
Customs ...... 4,626,000 5,484,000 5,279,000 4,627,000 20,016,000
Excise ........ 5.508,000 6,990,000 8,327,000 6,250,000 27,075,000
Stamps.... ... 2,532,000 2,628,000 2,849,000 2,915,000 10,924,000

Land tax and -
__houseduty.. 115,000 26,000 2,033,000
Property and

"~ income tax.. 566,000
Post office. .... 1,513,000 1,554,000 1,544,000 1,645,000 6,256,000
Tel’gh seivice. 370,000 325,000 300,000 340,000 1,335,000
Crown lands.. 82,000 141,000 104,000 80,000 407,000
Int.onadvan's 206,189 383,151 205,578 322,807 1,117,725
Migcellaneous. 1,190,338 1,098,411 1,108,610 €97,243 4,094,602

Totals..... 16,708,5_27 19,069,562 28,520,188 1_8,922,050 83,220,327
Quarters cnded. ———— Year ended

480,000 2,654,000

€ Sept 30, Dec. 31, March 31, June 30, June 30,
1877. 1877. 1878. 1878. 1878.
£ £ - £ £
Customs ...... 4,670,000 5,386,000 9,128,000 4,927,000 20,111,000
Excise........ 5,547,000 6,855,000 8,299,000 6,575,000 27,276,000

Stamps.... ... 2,564,000 2,735,000 2,531,000 2,661,000 10,791,000

Land tax and . .
house duty.. 128,000 46,000 1,968,000 546,000 2,688,000
934,000 5,771,000

Property and
income tax.. 404,000 342,000 4,091,000

Post office...... 1,495,000 1,577,000 1,484,000 1,629,000 6,185,000

Tel'gh service. 855.000 320,000 295,000 340,000 1,310,000
Crown lands.. 82,000 141,000 104,000 83,000 - 410,000
Int.onadvan’s 181,447 337.310 161,069 296,833 976,669

Miscellaneous. 1,198,535 643,834 1,527,186 825.862 4,195,467
Totals .. ..16,624,982 18,383,194 25,883,255 18,817,605 79,714,126

A special meeting was held on Monday of the shareholders of
the Grand Trunk Railway of Canada, Sir Henry W. Tyler, the
President, in the chair. The meeting was convened for the
purpose of submitting an Act for the acquisition by tke Domin-
ion of a portion of the company’s undertaking to be made part
of the Inter-colonial Railway. The purchase money, the Act
provided, should not exceed $1,500,000; a sum not exceeding
$375,000 might be expended in repairing the line purchased and
relaying it with steel rails, and. a further snm, not exceeding

$255,000 to defray the expense of operating it during the year -
ending June 30, 1880. The Chairman, in submitting the Act .

and resolutions approving it, said that he, Sir Charles Young,
and Mr. Heygate, M. P., had been to Canada since the last
general meeting, and the negotiations for the purchase of this
part of the undertaking had at last been brought to a point.
He strongly recommended the acceptance of the proposal. The
motion having been seconded, a discussion followed, and an
amendment was proposed. The President, in reply, said he
agreed that the price was low, but they could obtain no more.
The money they were to receive from the Dominion Government
(£340,000) would be devoted to getting them an extension from
Port Huron to Chicago. The importance of their getting
Western connections was very great; and without this money

from the Dominion Government they could not have attempted -

the plan he had indicated. The amendment was not pressed,
and the motion was adopted. A vote of thanks to the chairman
and the directors closed the meeting. - »

Mr. Ernest Seyd, F. 8. 8., has published an analysis of the
failures which have taken place in the United Kingdom during
the past six months, and it will occasion no surprise if the
statement compares unfavorably with previous years, the total
number of failures being 8,990, of which 1,553 are in the finan-
cial, wholesale and manufacturing branches of trade, and 7,437
in retail trade and professional pursuits, or among builders,
publicans and the working classes. The largest number of
insolvencies in wholesale departments of business for the six
months occurred in J anuary, when 300 firms succumbed, and the
smallest number in June, when the list included 170. The
heaviest month for retail houses was February, when 1,320
failed, and the lighest June, when the number was 1,004. The
collapses in the wholesale trades rose to 1,553 for the first six
months of 1879, against 2,643 for the whole of 1878, and 2,172
for the whole of 1877. Of the class who failed under this head
in the half-year, 315 carried on business in London, against 566
in the whole of 1878, and 456 in the whole of 1877; 55 in Liver-
pool, against a total of 92 for the twelvemonth of last year, and

—_—Q ——————— Yearended .
Sept. 30, Dec. 31, March 31, June 30, June 30,

440,000 6,770,000 1,565,000 8,341,000
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81 for the whole of '1877; 107 in" Manchester, against 187 and

144 respectively; in Yorkshire, not including Middlesborough,

263, against 408 and 324; in Birmingham and the Midland
iron district 120, against 216 and 189; in Newcastle, Middles-
borough, Hull, and district, 59, against 152 and 129; in the
provinces 332, against 561 and 457; in Scotland 133, against 232
and 139; and in Ireland 15, against 32 and 33. Should the

-aggregate failures in the next six months equal the number for
" the half-year now closed, it follows that there would be an excess

for the whole of 1879 of 463 over 1878, and of 934 over 1877.

During the past six months subscriptions have been effected
in Great Britain for new capital to the extent of £27,595,000,
against £18,811,000 in the same period of last year, while those
in which foreign countries have participated have been £4,273,-
000, against £8,080,000. The money payments during the half-
year have amounted to £20,306,000 by Great Britain alone,
against £16,343,000 in 1878, while those which have been partly
provided for abroad have amounted to £8,688,000, as compared
with £4,889,000.
~ The wheat trade during the week has been decidedly firm,
and bad weather has caused no excitement. The better quali-
ties show a rise in price of about 1s. to, in some instances, 2s.
per quarter ; but this applies more to the inland markets, which
are unaffected to some extent by foreign supplies.

During the week ended June 28, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 36,280 quarters, against 23,909 quarters last year;
and it is estimated that in the whole kingdom they were 145,120
quarters, against 95,700 quarters in 1878. Since harvest the
sales in the 150 principal markets have been 2,266,040 quar-
ters, against 1,736,200 quarters, while in the whole kingdom
it is computed that they have been 9,064,160 quarters, against,
6,944,800 quarters in the corresponding period of last season.
Without reckoning the supplies furnished ex-granary at the
commencement of each season, it is computed that the following

quantities of wheat and flour have been placed upon the British

markets since harvest:
E , 1878-9. 1877-8. 1876-7. =~ 1875-6.
Imports of wheat.cwt.40,478,028 47,584,168 35,443,754 44,517,329

Imports of flour....... 7,567,635 7,202,769 5,684,530 5,325,377

Sales of home-grown
produce.............. 39,277,850 30,588,000 32,282,500 33,295,300
Total............... 87,323,463 85,375,237 173,590,784 83,138,006

Deduct exports of
wheat and flour..... 1,583,383 1,316,633 773,096 840,532
Resulb......co oiwas 85,740,080 . 83,858,554 72,817,688 82,297,474

i Av’ﬁe price of English
. 'wheat for the season. 40s.7d.  50s. 11d. 528.11d.  45s. 11d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous years:

. IMPORTS.

_ 1878-9. 1877-8. 1876-7. 1875-6.
Wheat............. cwt.40,478,028 47,584,468 35,443,754 44,517,329
Barley «.....o..ceeeen.. 9,283,372 11,807,858 11,591,928 7,506,935
Oats. . ....coooveeeoii .. 9,456,944 10,036,125 9,347,135 9,492,853
Peas...cccuueaeennan.. 1,443,262 1,503,688 1,139,957 1,297,636
Beans .....co.ooeeen.... 1,422,265 2,575,259 3,941,163 3,302,667
Indian corn............ 30,246,532 29,724,543 28,533,597 22,193,460
Flour................... 7,567,635 7,202,769 5,864,530 5,325,377

EXPORTS.

- 18789 1877-8. 1876-7. 1875-6. 1
Wheat....coo...... ewt. 1,162,747 1,440,741 733,265 815,955
Barley ......i.......... 105,017 54,131 48,377 23,156
Oats. - .ooveee . 89,361 98,751 84,477 337,713
Peas.......oooueianna.. . 19,668 18,743 22,089 34,556
Beans .........ooueeo... 14,359 19,028 27,109 8,344
Tridian corn............ 492 845 216,699 444,500 47,527
Flour................... 120,636 75,942 39,831 25,792

English Market iReports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary: ,

Lowlon Monecy and Stock Market.—The bullion in the Bank
of England has increased £217,000 daring the week.

Sat. - - Mon. Tues. Wed. Thurs. Fri.'
July 12.July 14.July 15.July 16. July 17.July 18.

Silver, peroz......... d. 5134 311344 513 513 513 51ilyg
Consols for money...... 97154 971314 9715y 971614 9716;4 971314
Gonsols for account.. ... 971516 971314 971014 971654 971514° 971356
U.8.580f 1881......... 106 1061g 10614 x105%4 10538 10538
U.S8. 48 0f 1891....... 1087s 1087 109 1091 1094 10914
U.8.480f 1907......... 10412 10433 10453 10434 1043 1043
Erie, common stock. ... 283y 23 5g 283g 2833 281y 281
Tilinois Central ......... 893 9014 901 90 90% 904
Pennsylvania........... 41 4113 41 R 3 R
Philadelphia& Reading. 20 197 193 1934 20

Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.—

~ Sat. Mon. - Tues. Wed. Thurs. Fri.
. 8. d. s d. s d. s d. s d.
Flour (ex. State) #hbl..23 6 23 6 24 0 24 0 24 0 24 O
Wheat,spr’g,No.2,1001b. 8 10 810 811 811 811 811
Spring, No. 3... ¢ 710 710 8 0 8 G 8 O 8 0
Winter,West.,n. * 95 Y 5 Y 5 9 5 9 5 9 4
Southern, new . 9 8 9 8 9 9 9 9 9 9 9 8
Av.Cal. white.. 9 2 9 2 9 3 9 3 9 3 9 0
' Calitornia club. ¢ 9 6 9 6 9 8 9 8 9.8 9 7
Corq,m;x,qsft,old,ﬁ?cent’l 4 5 4 5 4 5 4 5 4 5 4 5
& e,new..... - ¢ 4 213 4 213 4 313 4 31 4 313 ‘4 3 .

Liverpool Provisions Market.—

S8at. Mon. Tues. Wed. Thurs. Fri,

s. d. 8 d. s d. s d. s d.
Pork, West. mess..{#bbl.d6 0 46 O 46 0 46 0 46 0 46 O
Bacon, long clear,cwt..26 0 26 0 26 0 25 6 25 6 25 6
Short clear...... “ .27 0 26 6 26 6 26 6 26 6 26 6

Beef, pr.mess, ® tierce....... ... .ol ciieee aeaiin aeen.. :
Lard, prime West. 8cwt.32 0 9 ,
Cheese, Am.ch.new “ 34 0 34 0 33 6 33 6 34 0 314 0

@ommercial andHNiscellaneous i%éms.

ImporTS AND ExXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were $4,741,393, against $4,966,610 the pre-
cedinﬁ week and $5,319,994 two weeks previous. The exports
for the week ended July 15 amounted to $5,878,670, against
$5,646,576 last week and $6,273,083 the previous week. The
following are the imports at New York for the week endin
(for dry goods) July 10 and for the week ending (for genera
merchandise) July 11:

. FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1876. 1877. 1878. 1879.
Dry Goods...... $911,530 $1,296,134 $960,105  $1,304,836
General mdse... 4,460,054 5,468,261 3,154,941 3,436,557
Total week...... $5,371,581L $6,764,395 $4,115,046 $4,741,393

Prev. reported.. 159,523,757 176,594,040 148,722,827 158,509,243

Tot. s’ce Jan. 1..$164,895,341 $183,353,435 $152,837,873 $163,250,636

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 15: '

° EXPORTS FROM NEW YORK FOR THE WEEK. :

1876. 1877. 1878. 1879.
For the week.... $7,170,896 $5,154,447 $5,413,092 $5,878,670
Prev. reported.. 130,949,128 138,968,430 177,162,596 163,899,944
Tot. 8’ce Jan. 1..$138,120,024 $144,122,877 $182,575,638 $169,778,614

The following will show the exports of specie from the port
of New York for the week ending July 12, 1879, and also a
comparison of the total since January 1, 1879:

July. 3 :
8—8tr. Montana .. ...... Liverpool ........... Mex. gilv. dols. $7,500
8—8tr. Santo Domingo..Porto Plata ..... ....Peruv. gil. goles 167

Mex. silv. dols. 1,561

12—8tr. General Werder..London . ............ Am. silv. bars. 90,000

. Mex. silv. bars. 17,657
Mex. gilv. dols. 5,500

Total for the week ($122,285 silver, and gold).......... $122,285
Previously reported ($9,261,475 silver, and $1,932,619 gold).11,194,094
Tot. since Jan.1,’79 ($9,383,760 silver, and $1,932,619 gold).$11,316,379

The imports of specie at this port for the same periods have
been as follows: ' S

July. .

7—Schr. E. L. Leonard..Mayaguez........... Trade dols..... $3,500

. . s Am. gold....... 160

7—Str. Gen. Werder.. ... Bremen............. Trade dols..... 138,698

7—Str. Andes............ Aspinwall .... ...._.. Am. silver..... 651

Trade dols..... 700

Foreign silver. 600

Am. gold....... 1,185

Gold dust...... 820

8=BrigTula............ Belize........ .. .... Am. silver..... 12,093

_ : -Am, gold....... 321

9—S8tr. Bahama.... ..... Trinidad ............Gold bars...... 3,500

10—8chr. Como........... Gibera ..............Am. silver..... : 2,055
11—S8chr. 8. T. Winterton.Jeremie ............. Am. sgilver..... 45
11-Str. Scythia .......... Liverpool ........... Silver bullion.. 31

Total for the week ($159,057 silver, and $5,9606 gold) ...... .. -$165,023

Previously reported ($4,845,608 silver, and $688,862 gold) .. 5,534,470
Tot. since Jan. 1,°79 ($3,004,665 silver, and $694,828 gold). .$5,699,493_

BINKING AND FINANCIAL.

SAANAANAN

OFFICE OF
FISK & HATCH,

BANEKERS, AND DEALERS IN GOVERNMENT SECURITIES,
No. 5 NASSAU STREET,

S NEW YORK, July 7, 1879.

The sure place for the savings of the people, for trust funds, for estates
for all those desiring perfect security and a certain income, is in the
Bonds of the Government. . We buy and sell all issues of United States
bonds, including the popular Four per cents. We pay especial attention.
to the refunding of the called Five-Twenty and Ten-Forty Bonds. A’
complete assortment of the different denominations of the Four per
cents, which are issued in 50s, 1008, 5008, 1,0008, coupon form, and, in
addition, in 5,000s, 10,0008, 20,0008, 50,0008 registered, constantly ox
hand for immediate delivery. . e

We also pay especial attention to purchases of all first-class investmens.
bonds and stocks on commission at the Stock Exchange. Our office ig
free to all intending investors who may desire to consult files of quota-
tions and obtain information before making their investments. :

55 Holders of FIVE-TWENTIES, of either issue, and of TEN-FORTIES,"
should take notice that ALL THEIR BONDS HAVE BEEN CALLED IN FOR
REDEMPTION, that the Five-Twenties have all ceased to draw interest,
and that the interest on the last of the Ten-Forties will ccase on the 213t__
day of the present month. As they will lose interest on their money by
holding their called bonds that are past due any longer, and as those
not yet due can be now disposed of as advantageously as at maturity,
holders will find it to their interest to make their exchanges and rer:

ISR FISK & HATCH. -

A~
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’I‘II ¢ ?ﬁank Brﬁ’ qg a x Btt e, Closing prices at the N. Y. Board have been as foliows:
. . - s
é -
' o o Interest| July | July | July [ July | J uly | Jul
B ‘: o ) h " Periods.| 12. 14. 15. 16. 17. L8y
- No National Banks organized during the past week. :
; 8 gthep Gs,1880...... ... reg.\J. & J.*1041s|'10415| 104%(*104%5|- 104110415
68, 1880........ coup.|J. & J.[*1041g/*1041g *1041g/*10413/*1041g *1041g
68,1881 ... . reg.J. & J.*1041y 1045 1045 1043y 10431*1043;
DIVIDENDS. 6s,1881..... .. coup.\J. & J.[+10415, #1041 10455*10159 ¥10455| 1043
o ~-Fe : 7 7
The following dividends have recently been announced: gg: %ggic(ﬁ‘j; 8;-{38{,’: %831:{ ;}8;3'1;;“) %8%7; }82 = %8312 }8214
4198, 1891........ regi|Q.-Mar.| 1057/*1053; *10578/*10573|*1057 10573
Per When | Books Closed 4198, 1891.... .. coup. Q.-Mar.| 1057| 106 | 106 106 |*10573| 106
] Name of Company. Cent. | Payable. | (Days inclusivé ) 48, 1907........ .. reg./Q.~Jan. | 1013/*1013¢ 102 102 %102 | 102y
i R ¥ | : 48,1907........ coup. ?.—Jan. 1013 10134 102 102 | 102 1021g
o Railroads - g‘s, cur’ey, %g?é..reg. T. g g *i%g :i‘%g *12% *122 *13218 *122
3 . LGB . 8, cur’cy 96..reg.|J. .fx 2 *122  |*1221g/*1221g] 1221
f i {ffﬁsfi‘l}}’,egi}lol‘ﬂigf ------- $‘3~’,2 August 1.July 22 to Aug. 1| o cur'cy, 1897. reg.|J. & J.|*122 125 |+159 *12214/+12214| 12235 °
! llinois Central......_.. e 3 “|Sept. 1'Aug. 14 1o Sept. 3 | 88, cur'ey, 1898, .reg.\J. & J. 22 | 1223 123 |*122% 1225 1227
i Panama (quar.).......... .11 1 3 |August 1|July 22 to Aug. 1 6s, cur’cy, 1899. reg.|lJ. & J.1*122 122 124 [*1231(<123 1,123
{z Hepublican \;gllei(gual'.) ........ l $2 [August 11July 22 to Aug. 1 I B - ‘ -
anks. 18 is the price bid; no sale was made at thie Board.
~German:American........ ... ... ! 2L]August 1 July 22 to J uly 31 ‘ . . . ) ’
; Avont }‘n}suranee. ( Y The range in prices since January 1, 1879, and the amount
i merican Fire.........._....... ... e S S S ol . :
i f {f,fmg f'g' ‘l'l'lii'") ________________ 31, Ju]g:d T R of each class of bonds outstanding July 1, 1879, were as 1
o7 €enix (Brooklym)................ S |1On dem.j.........o............ o - :
. Relief Fire ... ... ... ... 5 |On dem.|............. ... ... follows: : 3
Republic Fire........... ... . 17 312/0n dem.|............... ... :
« Williamsburgh Fire...... .. 111 ] 10 1ON REML]. oo s esmnsnss smmmmmnnn s Range since Jan. 1, 1879. Amount July 1, 1879.
. Miscellaneous. - -
« Behuylkill Nav., pref.............. ‘ *$1 40 August 6/ ... ... ) Lowest. Highest. Registered. | Coupon. ° i A
do do com.............. *70 ets.jAugust 61, ... ... ] —_—
It (:is, 1§80;1..cp. x043g Jul_y 11{1075 June 23 $203,311,990 $79,424,450
: * Payable in six per cent scrip of Phila. & Read. RE. Co. gg’gggi’,gg‘gg‘ B g’gié’égg 1%%2?3’!1);8 .
b ) 58, 10-40s..cp.|. ... LIl 96,279,350 42/145,800
;, ot and Fimamctor Sometions o | FiA S o P S i 1] sfbafSY S1Enih g
# . . 3, ..cep. ch. 2 a, 1/ 165,910,750 84, 9,250 &4
! The Money Market and Financial Situation._The | 4, 1907..-.0%). x99  Apr. 1/1031 M.% 21] 419,280,500|*247,749,400
¥ 68, cur'ncy.reg.'1191 Jan. 4/128 May 31| 64,623,512 ... ... . ;

present week has been an eventful one in government bond mat- , :
* This amount does not include $12,8148,210 of Refunding Certificates

- ters. It has recorded the closing out to Messrs. J. S. Morgan & outstanding on July 1.

Co., of London, of the total balance of the 4 per cent loan, some
5 ‘#12, 100,000, at 10:i2 per cent—this being the whole amount
remaining unsold of the $121,000,000 for which the syndicate
- subscribed on the 17th of April last. But in addition to the sale

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

37 Gy 1

July | July | July | Range since Jan. 1, 1879.
3 11.

¥
;§ 18-‘ Lowest. Highest.
for London account of the last of the U.S. Four per cents at a —
( 3 bis . : . U.S8.5s80f 1881.......... 10614|106 x0533/x05 July 16{109% Jan. 4
s premium of nearly 2 per cent above par, we have witnessed the | U. 8. 4155 of 1891 ... 10875109 110914/1061g Mch. 24|110 - May 2
U.8.48 of 1907.......... 10412/1043 10431101 Mch. 26(1051y May 22

anprecedented. transaction of the settlement for no less than
& - $160,000,000 of bonds falling due in a single call, as that amount
F | - eof ten-forties matures this day (July 18). - There has been no dis-

- tarbance in financial circles, the settlements have been quietly
~ @ifected, and. 5 ne.w chapter of sox'ne importance has been added The yellow fever apprehension about Memphis affects unfavor-
- to the financial history of the United States. -

: ably some of the bonds of railroads in that vicinity, but, aside
The money market has worked very ea.s1ly and on call loans from this influence, railroad bonds are very strong, and ‘with the
the rates are about 2}@3} per cent, according to the collaterals,

4 . . ) ) . large investment demand now pressing on the market, the
Prime commercial paper sells readily at 33@43 per cent, according -

, . tendency is towards higher figures.
- o the time it has to run, The following securities were sold at auction:

The Bank of England weekly statement on Thursday showed : Bonds
' . again of £217,000 in specie, and the percentage of reserve was $7,000 New Jersey & New -
o - 99, agains.t 94 11-16 per cent the previous week. The discount g&fl}f IJ&' }%%'2“’0%%&8;
3 ‘rate remains unchanged at 2 per cent. The Bank of France
: showed a loss of 11,650,000 francs for the week.

State ana Railroad Bonds.—Louisiana  State bonds have
been weak again, and to-day’s dispatches from New Orleans state
that a new bond, bearing only 2 per cent interest for some years,
is the latest proposition made by the convention.

Shares. l
60 N. Y. Equitable Insurance.182

8 Germania Fire Insurance..174.
10 Lafayette Fire Insurance..120
12 Manhattan Gaslight Co. .:1461
30 Joseph Dixon Crucible Co.
' of Jersey City........ tee. T4

1876, couponson...... 2
2,000 2d Ave. RR. consoli-
dated 7s, due 1858.... 70

§i The last statement of the New York City Clearing-House banks, . . i L
I fmsved July 12, showed an increase of $508,825 in the excess| Closing prices of leading State bonds for two weeks past, and
- - abave their 25 per cent legal reserve; the whole of such excess [ the range since Jan. 1, 1879, have been as follows: '
i ; iy . - -
;; being $10,94.1,200, against $10,432,375 the previous we.ek. July | July | Range since Jan. 1, 187,
! The following table shows the changes from the previous week STATES. 11, | “18 Toviest Highest
i - 2nd a comparison with the two preceding years. : . :
) . Louisiana consols.... ........ X441p| 431p 3831 June 2! 69 Jan. 6 4
q . Missouri 6s,’89 or’90........ *10614*10512/10353 Mch.  5/1073¢ June 10 i 1
! 1879.  |Differ'nces fr'm| 1878, 1877. North Carolina 6s, old .. ... .. *25 “| *2415| 18 ~Feb. 8| 257 June 14 :
July 12. |previous week.| July 13. July 14. | TPennessee 6s, old............. 331 *7312 gg%guly 5(1) 4331 }«‘eb. ég
. irgini ,eonsol ........ ... *78 | ¥ 3 June 7 une
: Loansand dis. $262951.900/Inc $5,809.400 $231120,100 $252452,700 b o et Bl 415 Apr. 29) 44 Mh. 58
i ' ~8pecie ........ 9,971, ne. ; 2,048,600 887,800 | pDigtri bia 3-65s...] 87 88 | 791 Jan. 3| 88 ay 23
O rierieend| ol 30R00beT | 53000 M9aenice 1zcarion | Dietictol Columbla 5 000, _E7% . s
e -~ Web deposits . 328, ne. 5,321,50 ,411,500| 229,088,300 * This i ice bid; no sale was made at the Board. '
- Legaltenders.| 51,301,900/Inc. 1,757,300 55,556,300 58.809.200 This is the price bi )

Raillroad and Miscellaneous Stocks.—The stock market

United States Bonds.—There has been an active business has shown increasing strength, and closes decidedly buoyant, at

¢ p E

= méau;mm.m:r_nﬁvmm R o
v

in government bonds led by the transaction above referred to, in
which all the balance of the 4 per cents have been sold for Lon-
- don account, So far as that market is concerned, the sale of
- $12,000,030 to such a firm as J. S. Morgan & Co. is more likely
€0 operate as a stimulus to the English demand than as a satis-
faction of it, and the probability increases that bonds will have
%o be purchased in. New York to meet the growing demand in
London. With next Monday the last of the ten-forties cease to
- draw interest, and it will be impossible to tell for a few days
Bbow many bonds are yet to come in and be paid off, against
“which there are nonew 4 per cents to be issued,and the proceeds of
which must therefore be placed by their holders in other invest-
ments. According to a Washington dispatch, the Treasury has
parchased $315,060 in five per cent bonds, to be applied to the
Pacific Raiiroad sinking fund. Purchases will continue to be
<made monthly to the amount of government transportation, .

much higher prices than a week ago. There is the appearance
of a decided bull movement in the leading speculative stocks,
and the Northwests and St. Pauls, the Vanderbilt Western
stocks, Lake Shore and Michigan Central, as well as Hannibal &
St. Joseph and some others, have been conspicuous for their
activity and higher prices. It is well known that the present
influences of the market, including the great ease in money, are
favorable to high prices for stocks, and, added to this, are the
reports of a large, or certainly very fair, yield of cereal crops this
season, with a known increase in the acres of land under cultiva-
tion. These circumstances, with the generally buoyant tone in
financial circles, and the final closing out of the 4 per cent loan to
eager buyers in London, all contribute-to help on the movement,
and at the Stock Exchange to-day the market presented all the
indications of an active bull speculation. The low-priced stocks
have shared in the general strength and activity, . -
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The daily highest and lowest vrices have been as follows:

-Saturday, Mondnz, ‘Tuesday, | Wednes., | Thursd’y,| Friday,
July 12. July 14. | July 15. July 16. | July 17. | July 18.
CRnRTar N sise ssig| Biag Bise| 505k sisel g B3 | 8 Bl sve son
Cent. O i ; % 52
Chic. & Alton.| 85 85 | 85 85 85 *35% 8514 8534 85% 5
° Chic. Bur. & Q.|*1153¢ 161411655 1165¢/11614 1161¢ 11634/1167% 1167/ «118L¢ 17
Chic.M.& St.P.| 523§ 533¢| 533§ 53%| 53 54 55 56%¢( 557
do pref.| 92 93 92 93 93 93 9358 935§ 93ig( 93 937
Chic. & N. W..| 657 6634 64 6734 674 69 6074| 693¢ 71 693¢ 71
do pref.| 0614 97 97 9T 974 9T 9734| 974 97%| 973 98
Chic. R.I. & P.|*1373{ 8834/1838 138 |1 139 1139  1393¢/*138l¢ .. ..]189" 139
Clev.C.C. & 1.| 51 b1 2 51 b14i*.... 52 51 52 dll¢ 51i¢
Clev.& P.,guar| 981 98Y% 99% 99 99 99 99 993| 9931 9934| 9934 99
Col.Cbic.& I.C.| 6 6 *6 6 618 6Lg| *61 6 6 6l 6 65
Del. & H.Canal| 47 = 471¢| 4658 48 483¢ 47| 47 47 48 48l¢| 4814 48
Del.Lack.& W.| 573§ 5734| 57 577%| 5744 5794 1{ 58 5814 59| B5RYE 595
Brie.cesssoepwes 2734 R7ig| VY 27| 27 2722 733 2734 2 R7ig| 27l 27
do pref....... 5134 52 51 2 51 51 134 52 51 52 5214 52
Han. & St. Jo..| 19 1914| 18 19 18 187 - 203¢| 201 21 191 204
do- pref.| 391§ 39 3834 39| 87 387¢| 873 43 42 4 41 43
Illinois Cent...| 88 ~ 8834 88lg 8834 8314 8814 34| 89. 89 ! 87 883
Kansas Pacific| 594 59| 59 59Y4| 573 58 58 58
Lake Shore....| 74l 7754l 7 75 7476 15 DYy 18 T6lg 7634| 16 776"
Mich. Central..| 764 7734 77 8 776 T8 T85%| 783f 7984| 7olg 803,
Mo. Kans. & T'.| 15 153g| 15 15 15 - 1434 1474 15 1 1514 15
Mor. & Essex..| 90l 90| 90 90 90;% 9014 90 9014 9014 91 91 91
N.Y.C. & H. R.[1185§ 1185¢(11 11834111816 118131118, 118}2 11816 119 |118 118
3M?ﬂ&n¥i§f . ﬁ% H% ﬁ;ﬁ {gg iﬂ’é }27 145§ 1'27 %2 %g% %3% 154
acific Mail.... : 15
Panama........ *150 152 150 ....|*150 é 150 /6 150i§ 150% 152% 152%
Pitts. F.W.& C. 109}’ 110 1110 110 10934 10934|*109%¢ 0974 '10955 110 (110 110
St.L &I M.assn 2_5,35 2615 201¢ 2656 2635 2674| 2014 2Ble! 2614 27 | 25k 264
T ARG TS Eg 175 10 47l 47 dme ans 4o T B8
‘ 0 ref. 9 %! 7 49
St.L. & S.Fran.| .o ... 8% esal 2t A% R S e W
do pref.| 101 1118 107 10%¢| .... . vers eeel| 103 1036) ...
s tdo Tlst prf. R R R R e 22 23
utro Tunnel. - g coed| 4 4
Union Pacific..| 7 76 6 6 (i3 7 164 "1’6}é 7614 76% 75
Wabash........ 353 38 35?2 36§§f 35% 364 34 36 [ 3574 36l¢| 357% 86l¢
West. Un. Tel.| 91 89l 911g! 8918 903¢ 90 89 90%4| 893¢ 90

* These are the prices bid and asked; no sale was made at the Board

Total sales this week, and the range in prices for 1878 and
gince Jan. i, 1879, were as follows:

Sales of | Prices since Jan. 1, 1879. Ralnsg?%tor
Week. .
Shares. Lowest. Highest. Low.|High.
Canada Southern.... 500 ) 4514 Jan. 3| 6312 Mch. 15| 38 451
Central of N. J....... 35,327 | 3312 Jan. 2| 5431 June 16| 131p] 451
Chicago & Alton..... ‘ 865 | 75 Mch. 3| 88 Jan. 28| 6631 85
Chie. Burl.& Quincy. 263 (11113 Jan. 7|12214 Feb. 19| 9914'1143;
Chic. Mil. & 8t. P....| 155,130 | 343gJan. 4! 581 July 18| 27| 547
do do pref. 9,970 | 743 Jan. 4| 937gJuly 17| 64 8434
Chicago & Northw...| 201,840 | 4953 Jan. 3| 7114 July 18| 321! 5514
0 do pref.| 27,800| 767gJan. 3| 9814 June 12| 5934 791y
Chic. Rock Isl.& Pac. 1,895 {119 Jan. 8141 May 23] 9833'122
Clev. Col. Cin. & Ind. 1,405 | 3431 Jan.. 2| 55 May 21| 23 381
Clev. & Pittsb., guar. 1,837 | 841 Jan. 2| 9931 July 16| 63| 85
Col. Chic.& Ind. Cent 850 5 Jan. 4, 9 Apr. 29| 21| 63g
Del. & Hudson Canal| 3,680| 38 Jan. " 2| 5133 June 2| 343g 5973
Del. Lack. & Western| 59,431 | 43 Jan. 2| 60 June 2| 41 617g
Erie.... cceveenie aun. 29,040 | 2113 Jan. 4| 2914 May 5| 73 221
do pref.........ees 2,350 | 3712 Jan. 2| 54 May 5| 21| 38
Hannibal & St. Jo...| 14,435 134 Jan. 4| 2334 May 23| 10 | 167
do do pref.| 36,080| 34 Jan. 10| 4513 May 23| 215g| 4153
Tllinois Central ...... 3,012 | 7914 Mch. 26| 90 July 2| 723g| 87
Kansas Pacific....... 1,550 9lg Jan. 21| 60 Apr. 30| 4 125g
Lake Shore........... 125,060 | 67 Jan. 6| 763 June 13| 5573\ 715g
Michigan Central....[ 27,812 | 733 Jan. 2| 904 Jan. 27| 53| 75
BMissouri Kan. & Tex.| 5,200| 538Jan. 4| 1814 May 15| 2 713
Morris & Essex...... 6,022 | 75 Jan. 3| 93 June 10| 6733 89
N. Y. Cent. & Hud.R. 1,495 |112 Mch. 2412114 June 14{10334|115
©Ohio & Mississippi...| 15,475 | 73t Jan. 4| 1653 May 10| 634 1114
Pacific Mail.......... 8,945 | 103gJan. 13| 183 June 6| 12| 237
Panama.............. 1301123 Jan. 2(152 July 18{112 |131
Pitts. F't. W. & Chic.. 576 (101 Jan. 4/1121 May 21| 85- |102
8t. L. I. Mt. & South. 3,462 [ 13 Jan. 2| 30gMay 23! 5 155g
8t. L. K. C. & North. 7,650 7 Jan. 2/ 19 July 8| 31| 753
do pref.| 22,550 | 2513 Jan. 2{ 491 July 8| 19 261y
« 8t. L. & S, Francisco. 100 | 31gJan. 8| 1133 Apr. 21| 113 413
o pref. 280 | 4lgJan. 21| 131 Apr. 21| 11| 51
do 1st pref. 200 934 Jan. 23| 281 Apr. 19| 51| 1134
Sutro Tunnel ........ 6,450 23g Jan. 16 47gMch. 17| 31| 5
Union Pagific........ 2,790 | 573 Jan. 31| 81 Feb. 19| 61y4| 73
‘Wabash ..... ........ 14,725 | 1734 Mch. 13| 395 May 21| 121g| 237
‘Western Union Tel..| 50,262 | 891g July 17/116 June 11| 7514/102
Total sales of ‘the week insleading stocks were as follows.
West'n St. North- | Del. L. | Mich. : Lake
Un. Tel.| Paul. | west. |& West.|Central.| ETrie. | ghore.
July 12..... 6,613| 16,200, 24,645 4,100; 4.210; 1,050/ 29,550
. 14, ... 10,350; 19,225| 28,725 5,100; 7,325/ 7,235 23,300
il L . 10,977| 31,020| 43,375 1,100/ 2,760 5,400{ 11,780
“ 16..... 6,105 26,450| 28,355| 3,025 2,425| 4,533| 19,800
<é Teenn 10414| 25,825| 37,390 28,456 4,542| 7,620| 27,680
% 18..... £,803| 36,410 39,350l 17,650, 6,550, 3,200 12,950
Total. ..| 50,262{155,130 201,840‘ 59,431| 27,812/ 29,040|125,060
Whole stock./410,500/154,042(149,888 524,000187,382 771,077/494,665

The total number of shares of stock outstanding is given in the

tast line for the purpose of comparison.

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
in%s of all railroads from which returns can be obtained. The
columns under the heading ‘“Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

~—Latest earnings reported.— ~Jan. 1 to latest date.—

Week or Mo. 1879. 1878. 1879. 1878.
Atch.Top. & 8. F.1st wkJuly $84,500 $56,759 $2,856,974 $1,565,336
Atl. & Gt. West...May ....... - 319,013 287,417  ........  ........
Atlantic Miss.&0Q.May ....... 130,979 - 125,208 613,239 641,716
Bur. C. Rap. &N..1stwkJuly 24,697 20,313 678,521 813,844
Burl.&Mo.R.in N.May .. .... 59,663 145,754 721,952 644,491
Cairo & St.Louis..1st wk July 5,475 ,016 113,063 113,025
Central Pacific...June ...... 1,377,000 1,393,852 7,750,729 7,834,105
Chicago & Alton. 1st wkJuly 101,827 73,177 2,280,739 2,077,072
Chic. Burl. & C,% -May.... ..1,171,303 1,275,516 5,349,271 5,520,701
Chic. & East. Ill..1stwkJuly 15,315 15,070  ........  eooou...
‘Chie. Mil. & St. P.2d wkJuly 172,000 137,966 4,378,000 4,515,466
Chic.& NorthwestJune ...... 1,389,300 1,069,142 6,958,140 7,055,206
Chie. St. P. & Min.2d wk July, 15,369 14,530 541,039 = 454,430
Clev. Mt. V. & D..1st wk July 7,053 6,447 191,836 185,526
DakotaSouthern.May....... 18,261 19,039 90,003 87,721

~—Latest earnings reported.— —~Jan. 1 to latest date.—

* May figures in 1879 are estimated.

Week or Mo. 1879. 1878 1879. 1873.

Denv. & Rio G...1st wkJuly [ $25,044 $23,308 $........ $. ... ...
Dubuque&8.City.1st wkJuly 14,231 13,184 406,769 501,987
Gal. Houst. & H..June ...... 27,693 22,011 216,928 169,925
Grand Trunk.Wk.edd.July 5 152,910 143,574 4,310,038 4,493,751
Gr't Western. Wk.end.Julyll 77,925 79,443 2,191,506 2,407,361
Hannibal & St.Jo.1st wkJuly - 20,089 30,086 871,638 62,164
Houst. & Tex. C..May ....... 165,551 ° 138,863 1,038,376 901,553
[linois (‘en.(Ill.)..June ...... 438,636 - 430,873 2,508,862 2,573,590
do {Iowa)..June ...... 116,086 121,833. 676,026 793,936
Int. & Gt. North..1st wkJuly 19,848 15,797 703,967 600,905
Kansas Pacific....1st wkJuly ' 94,389 60,544 2,056,581 1,496,518
Mo. Kans. & Tex..2d wk July 60,645 48,770 1,352,966 1,341,451
Mobile & Ohio....June ...... 90,408 90,341 845,399 35,934
Nashv.Ch.&St. L. May ....... 139,524 124,837 732,839 730,140
*N.Y.L.Erie & W.May. ...... 1,358,000 1,172,961 6,442,099 5,872,678
Pad.&Elizabetht.June ...... 21,181 22,371 129,493 152,391
Pad. & Memphis..1st wkJuly 3,303 3,411 - ........ ...
Pennsylvania .. .May ....... 2,708,695 2,503,442 13,023,249 12,071,738
Phila. & Erie......May ....... 264,409 238,024 1,142.540 1,042,628
Phila. & Reading.May...... -1,332,547 1,256,014 5,351,653 4,171,766
St.L.A.&T.H.(brs)1st wk July 7,020 7,339 252,084 232,614
St.L.Iron Mt. & S.1stwkJuly 71,920 68,983 2,002,404 1,938,200
S8t.L.K.C. &No ..1st wkJuly 37,761 46,433 1,546,861 1,556,529
St.L. & Southeast.June ...... 84,554 85,363 527,488 530,704
St. Paul &8.City.May ....... 55,414 58,131 247,581 238,379
Scioto Valley..... June ...... 28,258 27,576 145,035 117,705
Sioux City & St.P.May ....... 30,170 33,215 131,149 149,759
Southern Minn.. . May ....... 50,140 81,769 212,537 320,359
Tol.Peoria & War.2d4 wk July 16,977 21,357 610,494 653,470
Wabash........... I1stwkJuly 65,530 65,167 2,024,819 2,252,537

‘Exchange.—The foreign exchange market is weak, as the
large sale of bonds for London account was an event which

could not be without its influence.

ling bills reduced their nominal asking

The leading drawers of ster-
rates to-day, and om

actual business the transactions were done at about 4'85}@4-85%
for 60-days and 4°37}@4'87% for demand.

The quotations for foreign exchange are as follows :

JULY 18. 60 days. Demand.
Prime bankers’ sterling hills on London.| 4.851424.86 4.871424.88
Good bankers’ and prime commercial...| 4.85 @4.851 | 4.863424.87 -
Good commercial. .. .....ceeeiieninennnnn. 4.84  @4.8413 | 4.86124.87
Documentary commercial ............... 4.83 @4.831 | 4.8631@4.87
Paris (franes)..ccecceccieicneecceecennnn. 5.25 @5.20 5.20 @5.17
Antwerp (francs).........cccececcncnnn-.. 5.25 @5.20 5.20 @5.17g
SWiss (francs) . c..ccceeeer oeieeeeeaanan. 5.25 @5.20 5.20 @5.17%
Amsterdam (guilders).......cceeeeeennnn. 40 @ 404 40%2 403g
Hamburg (reichmarks).... coceeeee cuun.. 943g3m 9473 95 @ 95%
Frankfort (reichmarks).... .............. 9433 947 95 @ 95
Bremen (reichmarks).... ......cccce..... 943z@ 9473 95 @ 95%
Berlin (reichmarks).... .................. 9433@ 9473 95 @ 9524

The following are quotations in gold for various coins:

Dimes & 12 dimes. — 99 @ — par.
Silver 48 and 128. — 9914@ — par.
Five francs — 93

Mexican dollars.. — 89 @
Englishsilver.... 4 75 @ 4 80
Prus, gilv. thalers. — 68 @ — 70
— 98312 — 99%

@%4 89
@ 389
@ 478
@ 4 00
@15 75
@15 65

Sovereigns........ $4 85
Napoleons.... ....
X X Reichmarks. 4 73
X Guilders.... ... 3 93
Span’h Doubloons.15 50
Mex. Doubloons..15 45
Fine gilver bars .. 1 13
Fine gold bars....

@ 1 131 | Trade dollars
par.@34prem. | New silver dollars — 99%1@ — par.

@ — 95
@ — 8913g

Boston Banks.—The following are the totals of the Bostom

banks for a series of weeks past:

Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear.
18179. $ $ $ $ $ - &

Feb. 3. 139,979,500 3,927,500 5,127,900 64,796,300 25,436,600 41,620,628
Feb. 10. 139,591,100 3,816,200 4,720,209 64,190,100 25,566,800 47,534,405
Feb. 17. 144,980,000 3,708,300 4,476,500 69,770,300 25,515,800 47,(30,361
Feh. 24. 143,799,200 3,645,700 4,273,300 68,215,900 25,481,100 45,334,530
Mar. 3. 144,969,200 3,625,700 4,324,300 70,326,700 25,399,700 46,319,291
Mar. 10. 141,623,700 3,664,500 4,650,500 67,028,300 25,613,100 ,133,621
Mar, 17. 141,308,300 3,649,900 4.750,300 65,677,100 25,562,000 45,739,465
Mar. 24. 140.442,800 3,620,800 4,713,600 ,050,100 25,445,500 46,907,560
Mar. 31. 140,033,100 3,644,000 4,594,000 63,435,100 25,438,200 89,857.020
Apr. 7. 139,001,100 3,646,200 4,294,700 - 64,221,500. 25,827,800 44,616,94%
Apr. 14. 138,300,400 38,684,700 3,805,800 63,371,000 26.014,200 47,207,392
Apr. 21. 187,469,400 3,655,800 8,483,700 62,993,000 26,215,000 51,936,677
Apr. 28. 134,192,600 3,627,760 - 3,827,800 60,252,400 26,230,200 97
May 5. 133,223,500 3,600,100 3,863,000 - 60,023,900 26,299,600 50.505,513
May 12. 132,953,200 3,583,500 4,194,300 *42,855,800 26,228,800 50,552,617
May 19. 130,296,000 3,556,100 3,589,200 *44,103,900 26,218,400 48,456,247
May x6. 130.331,800 8,577,760 3,165,800 *44,101,200 24,369,200 46,516,810
June 2. 129.489,000 3,563,400 3,886,700 *43,895,000 25,437.800 44,033,227
June 9. 122,973,500 . 3,948,500 4,168,200 *44,391,200 -26,569,000 51,329,031
June 16. 130,510,500 3,559,400 4,165,500 *43,997,000 26,704,100 49,413,570
June-23. * 130,963.600 8,557,700 4,118,400 *43,606.400 26.875,100 45,176,053
June 30. 130,583,300 8,547,400 4,433,500 *44,795,300 26,578,800 47.775,068
July 7. 134,824,800 3,525,200 4,717,100 *45,332,100 26,640,000 51,738,637
July 14. 129,931,500 3,620,400 5,433,900 %{5.853,600 26,915,300 47,866,112

* Other than Government and banks, less Clearing-House checks.
Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:

Loans. Lawful Money.
1879. $ 8
Feb. 3. 57,138,02) 15,950,850
Feb. 10. 56,743,654 16,549,118
Feb. 17. 56,992,785 15,914,566
Feb. 24. 57,012,193 15,754,299 -
Mar. 3. 57,600,832 15,947,786
Mar. 10. 58,268,231 15,939,655
Mar. 17. 58,486,555 15,859,150
Mar. 24. £8,506,715 15,360,266
Mar. 31. 59,006,342 14,890,993
Apr. 7. -59,994,059 13,701,732
Apr. 14. 60,554,971 14,022,748
Apr. 21. 60,548,117 14,516,@85
Apr. 23. 69,122,582 14,369,637
May 5. 60,174,972 14,948,989
May 12 59,914,320 15,353,558
May 19. 60,160,886 15,138,678
May 26 60,915,891 15,919,569
June 2. 61.429,858 15,933,439
June 9 61.917,078 15,790,707
Junc 16 62,036,882 15,883,014
Jure23 61,810,186 15,311,615
June 30 61,740,307 15,790.1381
July 7. 62,221,498 16.205,151
July 14, 62,171,993 . 16,583,493

45,256,362
45,111,747
46,552,535
47,238,852
47,044,599
47,626,368
47,786,056
49,143,430
49,633,284
49,941,608
50,363,092
50.721,250
49.713.183
50,309,722
51'378,936
- 51,811,642

11,310,790
11,309,858
11,306,127
11,338,434
11,321,223
11,347,059
11,355,472

11,498,821
11,492,197
11,476,611
11,465,857
11,449,130
11,431,493
11,424.901
11,397.218
11,388,103
11,398,306
11,406,680

Depos;ts. Circnlgtion. Agg. Clear,

45,686,151
45,273,028
44,946,027
44,576,408
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[VoL. XXIX,

New York City Banks.T
condition of the Associated Ban

he follo \;ving statement shows the
ks of New York City for the week

BOSTON, PHILADELPHIA, Ete.—Continued.

ending at the commencement of business on July 12, 1879 : SEOURITIRE. | Bl jAsk, SROUETEIES, Bid.1Axx.
of Nashua & Lowell. ............| 95 |.... |[Phil.& R. cons.m.6s,e.1.191i. {.... (102
‘ AvGrage gdiount b New Yoried New Knglaid:.l| 81 |83l do donv, is, 185+ -rcr 0| [Tor
48 9:
Bankg. Capial- Ioans and| gpecie. | Tegal NeCohan | circula- | Nosoiern of New Hampahire| 83 | & Phil.&R.Coals e Sa og 12: |.29
discounts. Tenders.| thap y. .| tion. Ogdensb.d& L. Champlalnf... %g% ‘l‘g}g go » d%b. 7sg§2c s.off]... oot
. o pref.. ( O mort., 78, 1892-3......].cee |evee
iy $ $ $ $ % $ 01d Colony.....................[1045|105%| |Phila. Wilm. & Balt. 6s, '84... | -=* | 5"
New York,....... 2,000,000 10.538,000| 537,000 2,198.500| 9.692,800 493,700 | Portland Ssco &-Portsmouth (100 "|1003¢| | Pitts.Cin.&St, L. 78, co'n..lQCG 10914 (110
Manhattan Co...| 2,050, 5,951,100( 170,700| 1,207,400| 4.592.400 400 | Pullwa  Palace Car. ... .....} 80¥4| 80 ||Shamokin V.& Pottsv.78,1901|.... |110
Merchants.......| 2,000,000/ 6,552.10¢ 5,800( 1,408,300 6,399,000 74,600 | Pueblo & Ark+nsas......... .| 58%/ 59%|(Steubenv. & Ind, 1st, 68, 1884.1104 |10big
Mechanics’... 2,000,000{ 6,711,300|  558.300| 1,247,600 5,533,200 ,000- | Rutlarnd, preferred.......... - |14 | 15 '||Stony Creek 1st m. 78 1907....| .. |108
Union. ... . $200,0001 3,820,001 205,400/ 941.000| 8,212,500 127,400 | Vermont & Massachusetts.. [118 (118 ||Suab. Haz. & W.,18t m..58,'33.| 843¢| 85
Bhenicono TR ESmel SR UMR SUR oliss) Woresnere Nathua oo S0 SR B i) S5
cenix.. . 000, 1200, 3 ! 1990,( I, PHILADELPHIA. yra.Gen.& Corn’g,1st,is,1905
R L VA R B IR | e amarsens || RSEVCE S e i
O seeleeneees X 042, y . 0 Y41 S ey 4 9 2 b (s ao ncC.: .gr.,i8 19 svee ecee
Chemical.........| 800,000| 10,995.200 1,566,700, 1,106.100| 10,840,400 . " do 58, CUr, TeE oo cosl o | | nton & Tiomey st 8 10| -
Sherchnts’ Exch.| 1,000,001 8,743,700 208,600/ '783,200( 8.316100| 539.000| do B8, mew, reg., 18321803111 |iimig||Hnions N.J. cons.m. 68, '84..[.- . |....
Gallatin Nation’l| 1,000,000 8455700 157.000/ 201.600| 1.783.100| 522,600 do 68,1015, reg., 197i-'62.| 993£|...." | iwarren & ¥, 15t m.7s, '9%.....| ... | 88
Butchers’&Drov. 300, 1,238,000 188,700 80,500 1,062,900, 800 do 6s,15-25, reg., 1882-'92. 1106 107%¢ West Chester cons, 78, ’91.....1114 (118
e e R AP R S e B S
reenwich........ i 24, 1 3,100 73, 700 ’ eaceee . AT PR ) 18t m. 68, cp., '96.
Leather Man’f'rs| 600,000 2.674.800] 200, 412, 2,073, 435,500 do 65, 0ld, reg......[ ... |'7; d .178,'99.". ... 08 |..
Seventh Ward...| 800000  £17.100 62.(% 145.3(0’8 741,% 5,000 do 6s,n.,1g., prior to'95{118 (120 Weste?'nPex::fﬁlR.séS?C .18991192161108
State of N. York.| 800, 2,235.40( 6, 519,900 1,795.200|  45.000 - do 6s,n.,1g.,1395& over| 12024120 do ¢ P, B.96.|102 |10 3¢
American Exch..| 5,000,000( 13,660,000| 1,184,000| 1.747.000| 10,916,000 272.000 | Allegheny County 53, coup...]..... |, CANAL BONDS. 3
Commerece........ 5,000,000] 13,798,800 N 8 ,478,5 10,366,000 1,564,200 | Allegheny City 18, reg........| ... reee Chesap. & Dela. 18t 68 rg.,’86 w5
Broadway. .1 1,000,000 5.822.000 570,200 ~'748.000 427000 895,000 | Pitteburg gg,gg%w&- Wianl 2 ‘o1 ||Delaware Division 6s, cp.,"8.| ‘> | 89
ercantile........ ,000, ,701, ; i ,608, 79,500 ' Teg. 09 20 ‘||Lehigh Naviga. m., 68, reg.,’84/ 10 {137
i (o — 22,7 ,2« ' 3 . 0} oisieaie dO 68 gﬂ d-reg--- esefeioe e 9 9 Yot 110
Repmbita . 1 500,000 1566000 196990 363200 5316500 807,500 | do _ 78, W't'rln,rg, &co.l ... 11§ 40 jmort. RR., 18911110 11103
atham ....0.." 450,000/ 3,136,500| 104,100| 583:300| 8.011.500| 875.300 d0 78, str.imp.,reg.,’33-86. 1106 |107 - do mort.gald, o 108 Jiees
People’s.......... 412,500| 1,214,600 54.900| 292,100| 1.245,900 5,400 | N. Jersey 6s, reg.and coup...| ... |..,, do cons. m.7s, rg.,i911 94% 103
o B [ R e B T el el e e P
anover......... ,000, .688, 2, 307, 5,578.400| 270, Bl e -.o |'** ||Pennsylvania 6s, coup., 1910..|°%5 |ax
¢ 5 ~ " , COUPON.caue|.ves & ’ A b}
Metraiicin T ado0ton| miun  ato| o 240000 231000  vlexn ) Comaen iy . copon, il | Seituyfi Nav.lot masiig o7 103 |15
itizens’.......... 600,000 1,962,400| 103,100| 475.900| 2.028.200 43,000 | Delaware 68, COUPOD...oae-ut {oeue |.o., do 6s boat.&,c'arrg"w‘ﬁ 175
Nassau........ .’ 1,000,000f 1,938,00¢( 281200 277.100| 1.834.100 3'000 | Harrisburg City 68, conpon ..|.... [/=° do 78, DoAt&ORT (o.19.5| g |z
Bt Niehoias, 2 B0.000( Tarom00|  sins Sivagl Libden 8300 . BAILROAD ETOOKS.} Susquehaniia 6s, coup.. :9:8.%| 7 | 77
0e & Leather..| 500,000 8:255.000] 804000| 4650 196,006 : Camden | 48 B ORE
Corn Kxchange..| 1,000000 3359001 800 455000 Sugoey| 2000 . 4180 {1y oryland b detomee 1k J.. 1085
Continental......| 1,000, 3,617,760 5,600|  997.400| 3,405,500/ 780,300 | Calawlssa... ... '8l B o 68, exempt, 1887..... 113" ;74
i)il‘;ieinteal ..... ;00.800 })3;%888 %3888 5%8&0 Aﬂ’g% G gg gew pre 41 4‘1}% do 69,1890, quslxrterly.. 108 {110
rine ... ... ! 2,292, 34, 000  2.148.0G(¢ X - 58, rt
Lmporters’ & Tr.. 1500.000 16,106.200| 1,0131600| 3.752:900| 17,234,1C0| 1,007.500 | Delaware & Bound Brook ‘o1 (199 |IBattimore 65, 1881, quart ool icg |-+
ark : 2 12,213,806/ 1,067,600 5,759,400, 17.990.000| 532000 | East Pennsylvania....... bl i o 6s, 886, J.& J
Mech. Bkg. Ass'n| ~ 500! 570.200) 501300/  88.000]  468.000| 306,400 Elljitra & WILANAPOT as gos Sois| % g ssjiggtn}{qﬁar;é}iy.',‘ﬁ i15% 136
North River. || bioood| Srogedl om0l lmdol  grecel TIUU) | dop Mo Broatamp| 5 | ¢ || &5 &nparclsoQ—M.. Sl
R e O e e R R DL B R T
Lis ¥ ,7 ) 3, L2000 ..., J. ! ’
G Nitene SENGR i 1 dolt ol rown | T o g | g Ed
n At ovan . ,000, 3,076,000 ,000] 1,749, 657, 1,473, DR B> 1k water, 8s....... o
Becond Nation'l.| 300,000 24091000/ 170.000| 472.000| 2.599.000| 260000 e o P ao) o8 T O T
Ninth National..| 750,000/ 8,957,900\ 836'400| 905.000] 3.920.500 568,100 | Nesquehoning | eili10431105 |[Balt.& OhQ .......... ....100{1141¢ .1
First National.. | 500,000/ 9:808/10u| 1,397.700| 1,003'800] 8816:200| 45 N e Pagifier oo . o 14ig do  Wash. Branch.100 g
Fhird National .1 1,000,000) 6,818,506 925,000/ 1.050.800( 7.034.900| 706.800 Northiorn L A g a1 ,}j;g do Parkersb’g Br..50{ .. |-t
N. ¥. Nat. Exch..( 800,000/ 1.187.6001 51000 '124.000]  722.500 268,300 | orth Pennsylvania .. ......| 45 °| 17 *|[Northern Central.. ..... ...50| 15 171
Powery National] 250,000/ 12161200, 40,000/ 812:000| 1.000.700| 595000 Pornsrivanis seeeeene | 03| 303¢|| Western Maryland....." (13500 "o | 17
N. York County..| 200,000| 1.189.800 27001 311.000| 1,287,100 180,000 | HENDSY VAR, - esiares s | 49 10| |Central Ohlo............ ....50| . " | g0
Germ'n Americ’'n| 7500001 2130700 130500 286,600 1'089mag| o090 Priladelphia & Rteading. .. 1| 19 | 19s|[Pittaburg & Gonneiiavitie: 0 b
Chase National..| 800,000( 254,406 101,200 500,300 2117.200| 276,060 D e & Tronton. .- l1dsgl1 124 o omnelsvil
. Wotalcs..... 60,800,2001262.951,900/19.971,500/51,301,9001241,328.500 20,509,900 B e hay & Bag o[ %, 522 Balt. & Ohlo 6, 1850, J.&7.... 129 -
KR e e . . A . 2 oo ’ s £de e s E
The depiations from returns of previous week are as follows 4 .. | B-Faul & DU ELL OO0, il 45 S| Y Ve Bdm,, s 0T 105341106
Lodis and discounts.....Inc.. $5,869.400] Net deposits.............. Ine.. $5,321,500 | United N. J. Companies. ..... [144}6/145 ‘|| Northern Central 68, '85, 4 &J |106
1 D g : 199
Specie..... Sue mmeiiha ..Inc.. 81.9001 Circulation ............... Dec. ' 33,000 | West Chester consol. pref....|.... | do 68, 1900, A.£0. | 109
Legal tenders..... ..Ine.. 1,757,800 ‘ ! West Jersey..... Sl R - 01;110 668.18‘;1&.1?%,&{-3%- 18 |t
. The following sre the totals for a series of weeks past: remeiied Biltvare.... .. | .. |G Qe i L ) o
P Loans. Specie. L.T . Deposits. Ci . | Delaware Division. . ...... ST do 1st m., 1890, J.
Nooroy 237645500 25 :0?»400 99922(:: maepg:llt:ocr;;c:(l;tiz;' —r o NaTlgaton 20 264 do S et o e 112N
3 . 1645, 3 X 39,938, 1 ‘P'- : 3 \ X : 1B cerccctcsccccncnscnscca e oy PRI SR EYSTINN PR
Nov.23.. 231917,700 23,414,400 40,533.200 297.131'800 19,961,900 383,3;% %g 40 DIeb.cis cicsvomansinnns [IB0 |is s do 2d m.gr.by W.Co.J&J|io7 | 2
Doy 30 2433400 2067400 41372700 205797500 20,007,000 308535635 Senuytan Navigation,.: 0 |7 |10 ||uaros Ginore oS B as {148 s
ec.. 7... 239,815 169. 961,000 207,058,600 20,038, 38,695 chuy UOR.eus v fivas, | vos . 8 S F B Anne :
Dec.-14... 233,047,200 20,832.900 40.478.500 205,134,403 gg?ﬁ% 350 (752‘1)‘52,% . do pref...| 9] ... do  2d, M. greceetl 891 8914
pec. 2L.-. 235974100 20911500 39,600,000 203.625:600 20,077.000 491914 09 | SuSQUENANDA ......eeers cro | 55| 8 do . B5,8d,J.&J......1 15%] 16
Dec. &3+ 235,824,400 20,514,100 40,767,000 203,200,700 19,576,700 335,006 153 L g g O S P e 108 | I
‘Jan. 4. 231250000 20,036,200 41,532,600 206,173,000 19.813.800 411,508 790 | ALCERCRY Vai, 3103 1398, S iaare MISCELLANEOUS. "
dJan. 11... 230,632,000 18,962:400 45.033.400 206482200 19, 5,000 421413225 do  inc.7s, end.. '81.0 357 "g4™) | Baltimore Gas certificates...| ...
Jan. 18... 233,163,400 17,341,600 49965800 211,500,000 19767600 486,2221549 | Belvidere Dela. 18t m.,68,1802.] ™" 1 % |lpooniers Gag.. .. vveerorrrr: 1814 1534
Jdan. 25... 231416,200 17,431,700 53.599.600 214931 200 19,617,600 507,331,719 do 2d m. 68.733.. 10634’ 10834 CINCINNATI
- Feb.- 1.. 233241,400 18633300 51,048,800 2192191200 19496600 611,874,082 do 8d m. 68,°3%..1101 |, " > *
Feb: 15 Bi7aq200 17810300 51185400 219:337.300 101497100 493.410,513 | Camden &Amboy 65,cotp, 3 |1osss 165 Clnelnnatl €8 .. -oeseaesner F1100 |,
Feb. 15... 244186500 18,050,500 43,331,800 217.271.200 19'398.300 452,720,433 do 6s, Coup., '89|:06.5). . © do ...l 1107 [idB
Feb. 21... 214,007,000 17,931,300 45.377.000 216,332,600 19,335,000 431.908.904 do  mort. 68, '89..... 11121/ 133 do .305..........:....1 115 |
Mar. 1... 246,716,900 16,456,500 42651800 213429700 192321400 518'997 ovs Cam. & Atl. 18t m. 78, £.,1993 | 550 do - South. RR. 7308.1/113%5|174
Mar. 8. 247074200 16915200 40,503,900 213203100 19335000 Soi'a0i"aid do_ 2dm., 18, cur., 1819(103™ (iggyg|f, do do 68, gold fi153i5)104
Mar. 15... 248,324,500 17,312,400 39.1731400 210,563:300 19333200 400,417,429 | Cam. & Burlington Co. 68,'97.|103 7*||Hamilton Co., O., 68. long...+|100" |
%z:;.% : ﬁ%’ﬁé‘g’*% 13.323.% ge‘s.%%ggg %0(5.331.400 19,290,900 413,892,738 Catawlssa 1st, 15, °°‘1‘5"':§§--- ROV M gs 773'7‘-:3.3851%?51 {gg %%
. 29... 458, 446, 268, 93.945.600 19,512,100 809872657 do  chat.m., 10s,’88 ..} 7 ) ¢ e
Apr. 5... ,838, 18,365,000 31,815,800 193,121.700 5.5 18065 new 78 1900. ...... 13 }|Cin.& Cov. Bridge st’k, pref.|105 |,..,
Apr. 12,0 230,442/000 18403:900 36.143.400 195303200 1912333‘}’88 3%'%?8’%35 Com?e%tlnz 68, 1900-1904. 7 112 113 HGin. Ham. & D.1st m. 78,80 1004|101
Apr. 19... 231,151,300 18,875:600 40,672,100 200.255.000 19791200 457,843.450 | Chartlers Val., 18t m.7s,C., 1901770 {--=* do 2dm. 78,85 t1100" |.. ..
Apr. 26... 231,098, 18,228,100 45,224,500 204,514,200 19)707.600 503.108.030 | Delaware mort., 68, various. |" :* ||Sln. Ham. & Ind., is, guar....| 65 | %0
May 8... 239,357,800 18,516,200 49410500 211331700 19683100 546.798.625 | Del. & Bound Br., 1st, 78, 1905} 15 11534;|CIn. & Indiana {8t Te.. . '+l10236) 1)
May 10... 242.941.600 18745600 53.576,700 221937200 19683000 591,200,770 | East Penn. 1st mort.7s,'88 .|~ " |°° do .~ 2d m.Ts, 7, 4| 8577|177
May 17... 253.833.500 18,763,900 49,150,900 230.424700 19685400 598,236,201 | El.& W’msport, lst m., s, 80,107 |15 ||Colum. & Xenia, 1et m, 18, W0 1104 1.,
May 24... 257,638,500 18.802.400 4 227345, 856, 20,008 ) g i s e Dayton & Mich. 1st m. 78, 81+|10114| 1
y ,638, 802,400 43,281,900 227315600 19,856,600 529.998.936 do 58, perp.... ....! 80 Ao ¢|102
May Sl.. 257272800 18785400 41791400 225751000 19.509:400 230 00 a0 Hariisburg 1st mor+. 6s,’83.. | | ** do. 24m. 78,'84. 411007
June 7. 208332,700 18996700 4282218300 226.903:300 19.977.800 473’500 003 H. & B.T. 1st m. 7s, gold, ’90.1741¢( ° do 84 m. 4, 'S3H 08 (100
Juneld... 256,201,000 18.7%0.900 41.851.900 227.316,700 20056800 450,084,041 | do  2d m.7s,gold,’95.|,,. % *** |/Dayton & West. 1stm., 3I...1| ...
Junezl.ll 205001600 10:200.000 43859.400 2261771000 20156200 456,961,901 do 81 m coiis. s, 9% |45 |t go ok e It W oo
une 28... 253,575.5 666, 02, 226,113,600 20.371.: 32.735.6 ens1st g d, i8.,°S0( . 3 gy YOOITED
July 5.0 257082500 19.8891600 40541600 30005 00 B0S12000 103 sa0raad e st mort, x smaer 104341055/ [1nd- CIn. & Lat. 16t m. 78. ... ‘75 | 89
July 12... 262,951,000 19,971,500 51,301,900 211,328,800 0,300,000 891,835,789 do  2d mort. 68.1930..6 e |ae ANEAE D AL ) A D= 18, &i 108 ioi
e e ——— L. Sup. & Miss., 18t m., 73 g.§f = | 77" -jLIT » 8O ceeiicnls
' ' I alley, 18,63, cp., 189s(, -7, |"7** |[Cin. Ham. & Dayton stock...| 3214 g5
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES, | Levien,yaties. Tuss cp i oo | Bayton & Micnigan scocic. - |33 |35
: - do 21m. 15, reg., 1910, [1201/124 ayt%% o p'g_éng'i-ﬁ‘,’gi{g§ lgf% 35
s_xcium'rms. Bid. |Ask. SECURITIES. Bid. |Ask. 33 ,°°‘},‘0’1‘"6§,‘.’§Z;lg_3 1?8;2 }8; _ thtlellh(l)l%ml!se%)ili'.‘.l.‘.i; evers[106bg) ons
T - = — | — le Schuylkill, 1st m. 73,%%2),, ™ 7' | .
Maisie esBQSTON' ! I‘g:ztfgﬁg, &% tEr}g 1;. Lr‘ua:{v._.‘;... gg}ﬁ, 3%‘% {;’éﬁm. f»en?,'.}st m. 6s, cp.,'gg. 10734119 uoué?)vules?"hé'i}i"é'7°"'""I ;g% 10734
Vemaonrpunire6a...o...1 1) 11T (1 New Yolk @ RewEre i 015 | 89 gentamitid ik HaNa0 || g0 e BEISHT I iogios
}Idermont 3BL et ereinen ee ne X Ogdensburg & Lake Ch.S8s...{.... |.... do gen.m. s, reg.,190?118k5(114%; do water 68,’87 to '§9 11101341024
b g:tﬂﬁct%gﬁgtutg 58, gold.......|. ee. (1Ond cglony, gs -==+ | Ofl Creek 15t m. 78, coup.,’8. | €2" | »3 do  water stock 6s,'97.1|1018£] 102
o Be.gold oY 2t e [lomana & 5. Westers s 17t 71§ ' | KiueD- TUSY. % B, 16, 0096 80 | 80j 30 swgc?’?tg;'s%'b'f 89110155102
Chicago {gwe{m{gél%éii"ii.li s [ |[Pusolo & Ak, Vailey, 18011 | 10136104 | pag 3.¥. 0% RR.7o508 " [+ Lz ||Lon Sy ReCiL X Be0 1907 1| 10535 108
Portland gat.. 1 o1l [ [[Hatand Shistmort. s o '78” €0 Bl i | KA TS Y E e Kl g P
g T e e Tonia | [ 114y Vermont & Masa. kR, 6s...07 1220 17 do oen-mgn g fONIG || o o Jstml s 1006 i Ho
o e : . “RI11- i o .1m. g., 13U, e A . oD, . Y
‘do  2d7s......... 115i¢ 1135 | {Atchicon & Topok : S Conem s cn . ouis.& Fr’k.,Louisv.In,6s,’8!
5ost(.)%oa Alban}agsd inc. 8s.. %g?é {03% gogiono&, ‘:Albou%g'lta. . %gg% {g‘;f,f 33 czfzjang'yu;"ai'sd gals’.’rg?sslmﬁi 107% Eiglgv.B & lgaél,xs\énle— " + :Z; ,;g :}’
£ n Boivieseens. s doees oston & Lowel".. 63 ... Pe n.t 0,63 reg...... s5 555l sene Lrves eb. Br. 68 eseteasera.. 10214
Hoatn &OL' L i 1114 . fBOE!OH& Maine.. .., ... {113% | Perkiomen 1§t mg.63.0011p.,'97‘,,,, ... {| 1stm.Leb. Br.Ex.,78,’80-85.1|1103 104
Bosion g LOW_e“ﬁs ..... seesesfoees {1153¢|'Boston & Providence, . 11535'116 Phila. & Erie 18t m. 68, cp., 81. 10511107 Lou.In.  do 68, ’33...1/1013|1021¢
Bosion & Lpwell s .. .., ... 136 | -+ |:Burlington & Mo. fn Neb.. .. |117551113 . do 2d m. 78, ¢p..'86.11083¢]112 ||Jefferson Mad. & Ind. stock. [1031¢|104
BOBton & Providmmey v (120 [ --- |'Chashire preferred. ... ..."| 25| 80 Phila. & Read. 1st m. 68, 4344 |103"|104 ST, LOUIS, .
Bu:l E.M -rcl)vxgencc ottt livn, {-e-o | Chic. Clinton Dub, & Min_...|.... | 41 . do ‘do  '48-d49) ... [.... }St.Louis &s;long...... seeee 1104 1.0
Sl 8 0. anb grant 7s.... 3101,4 o Cin, Sandusky & Clev..... .. 7- 31 do 2d m., 78, cp, €7}.... (120 do water 68, gold..... 11107 |10738
. ‘dg :Iﬁeb.bs... ....... iU65%}108%{| Concord..........., ssesorecses)esee Jeues . do deben., cp., 8" |0 do do do npew.t|107 |.,.;
Cobii. & Patrns -88,1883 .| L, iConnecticut River ...... v wisre do do  cps.oi.| 823¢) 33 || do bridge appr.,g.6s t|1063g| ...
iyl assumpsic, 7r, 189i. . ... -5 {lCond, & Passumpsic.........{.... {'45 do sCrip, 18s2. - ..| 67| 65" do renewal, gold, 68.1|106%]....
rncqn'é'”i”é"%’“'“w' 78 | 815 Eastern (Mass.). .............| 151 1534 do In. m. s, cp,1896) . i a0 sewer, g. 68,'9:-2-3.1(1061p( ...
l’dgg : ..7:.. . wee feses. _E&sctggn (Ngw Hampehire)... ] 75 - ¢o cous. m.zc, cp..ls'u.. 110&6'1(1. St. Louis Co. new ark,g.6s.t(107 [108
n-Gay Topus We T fat 1 it hean, GiGE ¢ Wiiar T 2 | . 99 gome me e ST I0AT || Tdo  cur e it [
. tivanchester & Lawrence:....l.... /140 - 1 ' § Con. to Jan-. *77 funcet:} ¢ - + And inferest.
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. QAUOTATION S OF STOCKS AND BONDS IN NEW. YORK..
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS,

! I : SECURITIES. Bid. |Ask. SECURITIES. Bid. JAsk. SECURITIES. Bid. |Ask. SECURITIES. _ | Bid. |Ask, -
Alabama—>5s, 1888........... 46 | 48 HIllinois—War loan........... 100 ...|IMissouri—Han.& St. J0,,’87.| 104 «...{{Rhode Island—6s,coup.’93-9{ 112
g y 1888 cvvvinsamiminen sove 46 ( 48 || KentucCky—8S.........ceuu... 100 ... ||New York—6s, gold, reg.,’87; 107%;| ....||South Carolina—8s....... ..} 65
- I L T O —— veree| 46 | 48 |lLouisiana—6s........0000 0000 20 | Ll 8s, gold, coup., 1509 s v | Jan. & July..........oi i 15 | L
L T N L —— 46 eendf] B3, DmEW..iiiiit inen... eenss] 20 «...|| ‘6s,loan, 1883......... April & Oct............ eoes) 18
73 * 83, Montg. & Eufaula RR.] 2| ....[| 6s, new floating debt...... 20 ....]| 63, do 1891.. Funding act, 1866.......... 15 ceee
, Ala. & Chatt. RR...... 7% ....i| 78, penitentiary..... e 20 ..oo|l 83, do 1892.. «+..|| Land Com., 1889, J. & J...| 40 eaes
- 83 0of 1892...: wavsvsssosnias 20 ....f] Bs,levee........... sedaivae b 20 vesed; 83, dO” 1893.......00000... do 1889, A.& O0...} 40
830f 1893 ......cevvnunnnn. 20 ...l 88, Ao Li.iie..oa... e .1 20 ««..{{North Carolina—6s, old.J&J| 241¢| 26 7sof 1888............. cesees] 18 Sios
E: Class A,2t05..cc.vunvnne. 8s, do of 1875............ 20 «...fl 6s,0ld, A.&O..............| 241 26 Non-fundable.. . 2
Class B, bs............ = ...l 8s,0f 1910................. g ... 20 No. Car. RR., J. & J.......| 107 ....|/Tennessee—8s, old .| 38k} 34
i Class C,2t05........ siwas] D4 73, consolidated.... ....... 4338 . .. do P, . b . 88 coss]] B8y DOW,weviss wosasonssaies 31 | 381
& Arkansas—6s, funded...... 5 Jlo s, small. ... eeee] 42 do coup.off,J.&J.| 107 «...|j__B8, new series.............. 30%4f ....
] 78, L. Rock & Ft.Scott iss.[ - 1 4 Michig&n—Gs, 1883.......... 103 s do coup.off, A.&O. 88 ....||Virgina—8s, old............ ] 29
78, Memp. & L. Rock RR . 1 4 78,1890......c0eun..nn.. ...| 110 ....|/| Funding act, 1866......... 9 93| 6s, new, 1866...... .4 380 .
3 78, L. R P. B. & N. O. RR. 1 4 |IMissouri—8s, due 1882 or '83| 103 ceen do 1808550008 9 934(1 6s, new, 1887................ 80 i%5e
%3 78, Miss. 0. & R. R. RR... 1 4 6s, due 1886.......... .} 104 1105%}! New bonds,J. & J......... 15 | 16 6s, consol. bonds.......... .78 o
N3 78, Arkansas Central RR. 1 4 6s, due 1887......... 1043 .... do A.&O......... 15 | 16 6s, ex matured coupon....} 58| 574
‘g Connecticut—6s..............} 105 ....it 6s,due1888....... 105 ....]| Chatham RR............... T I 6s, consol., 24 series....... © esesl 39
x4 Georgia—8s..................] 102341102%4|| 68, due 1889 or '90 ......... 1055t ....}| Special tax, class 1..... 358 Y| ....|| 6s,deferred................ 8yl 7L
B B, NOWisvice s sivsoninneniis 110 «ee.fd Asylum or Univ., due '92.{ 104 ek do class 2.. i~ 3 |ID. of Columbia—3'65s, 1924.] 8 83
3 78, endorsed. .............. 110 «+«.|]| Funding, 1894-95.......... 108%| .... do class 3.. 21| Small......covvviiennnnnn. el s wessll dewe
78,801d....ciit cinunnnnnnn 111 ....|| Hannibal & St. Jo., 1886..| 104 ....]/Ohio—Bs, 1881...... - ..-./| Registered................. ceeel aese
: Illinois—86s, coupon, 1879...] 100 - 08, 1886 .55 unns iicesinenes coee
= RATLROAD AND MISCELLANEOQOUS STOCKS AND BONDS., -
; ' Morris & Kss’x,b’nds, 1900, 90 «es|(St. L.& Iron Mount’'n—1st m; 115 |11574St.L.& San F.—2d m.,class A] 70 [ 73
(zt?vlel;?:;guz‘oq?;z} ) i do construct’n| 90 ceer|l 2d MOrtgagE.... covnvnnens 91 | 93 2d mortgage, class B...... 43 | 43
g Albany & Susquehanna ....| 88 do 7sof 1871.| 111 | ... Arkansas Br., 1st mort ...} _....| 95 do class C...... 39 | 40
3 Boston & N Air L p,‘.é'f' 83 T do 1st con.,g’d..| 99% 99% Cairo & Fulton, 1st mort.] 96} 98 ||St.1..& S.E.—Cons. 78,2.,’94] 60 | 70
. Burl. Cedar Rapids & No...| 39 | 40  ||PeL& Hud.Canal—1stm.,'84) 100""|102}g/| Cairo Ark. & T., 1st mort.} #....| 93 |/St.L.Vandalia& T.H.—1st m[*107 [110
5 Chesapeake & Ohio .l 74] 8wl| 1st mortgage, 1891......... 101 coe+[iSt.L. K.C.& N.—R.E.& R.,78| ....|105%|| 2d mortgage, guar..... ...| 87 | 90
0 do  1st pref. 14 do extended ..l ... 1103 }| Omaha Div., 1st mort.. 78! 105411053 |Sand. Mans. & Newark—7s..| 101 | ...e
do do 2d pref.| ... do - Coup., 78,'94! 105}4} ....|| St.Chas.B’dge,lst,7s,1908; 102141105 ||Scioto Val. 1st 7 p.c.s.f. bds|+100 |102
Chicago & Alton, pref 1 oo iidig do Reg. 7s, '04.] ....1105 North Missouri, 1st m., 734118 | ....||South Side (L. 1.)—ist mort| 85 | 90
Chicago St. Paul & Minn....| 3337 34igl| 18t Pa.div.,coup,, 7s, 1917 107451108 ||St. L. Alton & T. H.—1st'm.| ....| ....}|South Minn.—1st m. s, °88.| 100 |10<
Dubuque & Sioux City...... 5752 do reg., 7s, 1917 .| 106%| ....||” 2d mortgage, pref......... 82| ....|| 1st mortgage, 7s (pink)....] 100 | ....
% HATIOM . o oo T 157 °|| Albany & Susqueh.,Istm.| 110"} .... do ncome......! 50 | .../l Extension......... ....... 90 | 95
iy Ind. Cin. & Taf. .. 1o a S do 2d mort..| 105 | ....|| Belleville & So.Ill., 1st m.|*109 ....[)'Tol. Can. 8.& Det.—1st, 7s,g| 60 | 70
Keokuk & Des Moines. -++.| ...} == do 8d mort..| .... --|{Tol. Peo. & W.—1st m., K.1D.[#108 | ..../|Union & Logansgort—'?s. ... 94 | 97,
% do do pref.l ...\ ... do  1stcon.,guar| 103 1st mortgage, W. D....... #108 | ....[\Union Pac.,So. Br.—8s,gld.]| 84 | 87
i Louisville & Nashville......| 54ig 54% Rens.& Saratoga, 1st,coup| .... ../} Burlington Div.. g eeed| ..../iSouthern Securities.
4 Manhattan.....,............. 42| 45 do 1st, reg.| ....| ....|| 2d mortgage, 1886 45 | ...l (Brokers’ Quotations.)
Marietta & Cin., ist prof . Denv.& R.Grande—1st,1900] 90}/ 91 Consol., 7s, 1910 ........... . - STATES.
do do’ 2d pref...| (I} [lll]Erie—lst mort. extended..| 121 | ....|I Pur.Com.rec'pts, 1st,E.D{#1073| ..l IN. Caroling - New 4s........| 62 | 65
Mobile & Ohio............ L) | 2d mortgage, 7s, 1879...... 10856110434 do - 18t W D.1#1076] ....1'S0.Carolina—Con., 6s (good)| 67 | 92
Nashville Chat. & St. Louis.| ....| .../|| 3dmortgage, 7s,1883......| 10834} ... do Bur. Div.} 235 | ..../I" Rejected (best SOT).....oil  veeil saee
New Jersey Southern....... .| i) Athmortgage, 75,1880 ...} 104 | _...;| 1st pref, inc. for 2d mort.| 35 | 50 Texas—6s, 1892....... M.& S.|+108 |105
N. Y. Elevated, expriv..... 125" (126°f] Sthmortgage, 7s,1888....| ....1112%)| 1st inc, for consol......... 35 | 50 " rg gold, 18021910 . .0 & J.|+111 [112
N. Y. New Hav'en & Hartf. e 1164 78, cons., gold bonds, 1920. Tol.&Wab.--1stext.7s,ex cp.) 110 111 B 78, gold, 1904........ J.&J.4112 113
Ohio & Mississippi pref..... e D €x coup.,Sept.,"79 & prev| 1123¢/113 1st St. L. div.7s,ex mat.cp.} 97 | 97%/| {05, pension, 18%4...J.& J.| +09 ]100
Pitts. it. W. & Ohic, spec’l,| 100" ©:::|| Long Dock bonds......... 6 (119 || 2d mortzage ext.. ex coup) #89 | 8933l virginia New 10405, .....| 493 50
Rens'sela.er & Samtdga 101 Buff. N.Y.& E, 1st m., 1916 118 (117 Equipment bonds, 7s, 1 385 40 CITIES
St. Louis Alton & T. H. .... 10" ;| N.Y.L.E.&W.,n.2d,con.,8s{ 763§ 76%4/| Consol. conv. ex coupon.} _....| 794 Atlanta, Ga.—7s 00 |02
" do do  pref.| ....| 181 do 1st,con.,f,cp.,78/#114 } ....|l Gt. Western,1st m., ex cp| 110lg/111 e a8 107 li16
Terre Haute & Indianapolis| ....| ... do 2d,con.,f.cp.,53,0sf 75 | 76 do 2d m..7s,'93,ex cp| 87lg| 83 | [iwieoone o7 1102
United N. J. RR. & Canal 143% 145}‘ Han. & St. J0os.—8s, conv...| 105 |105%4 q & Tol., 1st, 7s,’90,ex cp.| 92 | 94 Augusta, Ga.—7s. bonds. '] 104 [108
& e : ct Ill.Cent.—Dub.&Sioux C.1st| ....| ....|| TIl.&So.Ia., 1st m.7s,excp| _ ....| 98 éhgl tom, S. C.—Stock. 65, 5014 61
Miscellaneous St’ks. Qub. & Sioux C.,2d div...] ...l .:..||West. Un. Tel.—1900, caup.} 1167 _...||Charleston; 8. C.~Stock, 6s. P
3 Adams EXpress........c..... 105%1106 Cedar F. & Minn., 1st m..}$100 |103 1900, registered ____________ 11654'11674 c lsl'xm'b e G bendsl S 1%
s . American Express.......... | 4724 48 |iLake Shore— Spring.V'y W.Works, 1st6s.] 97 | .... X Ioa bt o o onds.. gl
b United States Express...... 48§ ...« Mich 8. & N. Ind., s. f., 7s.] 11014[111 INCOME BONDS. Meomehi Bog'ds o enieax 1 | 20
Wells, Fargo & Co........... 9734} 98 || Cleve. & Tol., sink. fund..| 109" |1093!/Central of N, J., 1908....... 77 1T B A onds, C....on 10 | 5
Quicksilver.... ...ceoeveens. sooel eeen do new bonds.| 108%| ....|[Leh. & Wilkes B. Coal, 1888| 511g| 513¢ Endorsed M. & G. ®r.."| 15 | 5
; do l;"'ef- ------------ 8%s| ....|| Cleve. P'ville & Ash,, old.| _....|101%|!St.L.I.M.&S..1st 7s.pref.int.| ....| 68 Compromise. - 1 tomwse] o | &2
R ’ Atlantic & Pacific Tel ...... . o) 3DM8 do new| 1131gf ..., do 24 int..6s.accum’ef ....| .... Mobil P 3 88uciiieniiianies 15 |33
] . American District Tel...... s<++f «eoo]f Buffalo & Erie, new bds...] 117 1121 )/Chic. 8t.L.& N. 0.,2d m., 1907} $42 | 47 S8 P e APODE Oflyee 15 | 35
" (G}-:‘l)d & 8tock Telegraph....] ....| ....]| Buffalo & State Line, 7s..[#102 | .... Miscellaneous List 65' fougod Olecvvnennnnnns 25 | 58
ton Co., Baltimore. Kal’zoo & W. Pigeon, 1st.|#102 ol 1ia) . 8, Tundea. .. cvevenscavsss 1 2% |5
American Coal Det.Mon.& T., 1st, 7s,"1906 $120 o (Brokers nguotatiom.) _ Montggmery—New 57 IR, -
’ Consolidation Coal of Md.. Lake Shore Div. bonds...| _....| .... CITIES. R il goorssperrenransod] 8 -
; Pennsylvania Coal....... .. do  cobs. coup., 1st} 119 | ....j|Albany, N. Y.—8s, long..... 105 1108 68 ville—8s, old. el 20190
Mariposa L’d & Mining Co..| ....| .... do  cons. reg., Ist..| 119 | ... Buffalo—Water, long........| 113 |115 S, NEW..eere conannnnin wef OO | B9
do do pref.f 85l .... do  cons. coup., 2d.| 1113113 {|Chicago—8s, long dates.....[t107 [108 | New Oﬂeth—PEem..-!‘Ss e -
i " Ontario Silver Mining...... 41| 42 do _ cons, reg..2d..| 111 1123/l 7s, sewerage.... ...... {18114 || Consolidated, 6s........ =
' Homestake Mininf ......... 38 |89 | Louisv.& Nash.—Cons.m.,7s| 110%11215!| '7s, water............. 114 {115 - {326 v B8l 38
Standard Cons. Gold Mining] 293§} 293|| 2d mort., 7s, gold.......... .ol ....l| s, river improvement....[+11314i114 Potr o = 5_.6 .......... -1 100 103
Pullman Palace Car.........[ ....| 90 Nashv. & Decatur, 1st, 7s.| 10374/10434)|Cleveland—7s, long ......... +112 {115 189 ersburg—os........ seeeeel 370
Railroad Bonds. Marijetta & Cin.—lst mort..| 9Ly} ... ||Detroit—Water works, 7s..[1113 115 " sf1 .................... wevois] S8 | e
® . Stock Exchange Prices. 1st mort., sterling......... $....| 89 ||Elizabeth City—Short ...... 45 | 55 & ic mom}l—_t}';. T 198 1 g
Bost. H. & Erie—1st m...... 34 ....||Metropolit’n Elev—1st,1908{ 1033¢/104 Long......... ssescscnannanee 40 | 44 i}yvagnga 8, old..... e S B
18t mort., guar............. :2:-] 88 |(Mich. Cent.—Cons., 7s, 1902| ....|120 ||Hartford—8s, various....... 102 1109 g ovs SRLATEIIIEE 1 7 | 5
} Bur. Ced.R.& North.—1st,53f 79%) 793¢|| 1st mort., 8s, 1882, s. f.....| ..../11034/{Indianapolis—7:30s...... N 0.0 s I S Wlo o e g ‘
Minn.& St. L., 1st, 7s,guar] ....| ....}| Equipment bonds......... ....! ....||Long Island City............ +90 1100 Slm ?&11 -U.—08,g.,cp.onf ...} ...
Chesap.& O.—Pur.m'y fund| 100 | .... Mo&(.gT.—Cons.ass..lm 705¢ 71 ({Newark City—7s, long......[t109 [111 3, 8(:>R Afﬂﬁllo- 3‘1‘)3
. 8s, gold, series B, int.def.| ....| 44 || 2d mortgage, inc.,1011....] 803 31 |l Water, 7s, long............ 114 1116 1 DS. 20 | eo
6s, currency, int. deferred| 2055 21 H. & Cent. Mo., 1st., 1860.| 107 1110 ||OSWego—78...cc.cu.eurnnnn... +101 1102%5| | Ala.&Chat.—Rec’rs ctfsivar
& Chicago & Alton—1st mort.] ..../115%%||N. Y. Central—8s, 1883...... 10434] ....}|Poughkeepsic—Water...... +11? 115 |;Atlantic & Gulf—Consol....| 104 [105
Income......... coevuvunnn.. ....110734]| 6s,1887................ ceen] 107341 .. .}| Rochester—Water, 1903....14113 115 || .Consol., end. by Savan’h..{ 80 | 40
" Sinking fund.......... ... 108|107 6s, real estate.............. 104l¢! ....{IToledo—8s, water, 1894..... +110}g! ....||Cent. Georgia—Cons. m., 7s; 109 [112
. Joliet & Chicago, 1st m... ....! ...ll 6s,subscription............ 104k ...|t 730s...... S STITITPLT TN +100 {105 Stoqk ................ I 67 | 71
Louis’a & Mo., 1st m.,guar{$108 (110" N.Y.C. & Hud., 1st m., cp. %28% l%}é Yonkegzﬁ‘%gk 11)9@3 ..... +111 |114 ngrlln%ertCOI.g %é—Cons.. 78 % g;
: "do . 2d 78, 1900.] 99 101 0o 1st m.,reg.| #%....[1 . DL TR P
: 8t. L. Jack. & Chic., 1st m.|$11134]| ... Huds. R.,7s,2d m., s.f..'§5 $....1110%6/{ Atchison & P. Peak—8s, gld] 105 [112 {/East Tenn. & Georgia—6s.. o 95
A Miss.Riv.Bridge,1st,s.f,6s| %..../105 Canada South., 1st, int. g.|] 874! 87%!IBost. & N. Y. Air-L—1st m.| 106 ....|lBE.Tenn.& Va.—6s,end.Tenn 100 sers
ke Chic. Bur. & Q.—8 p.c.,1st m| 111 1111}/l Harlem, 1st m., 7s,-coup..| #... |125s| California Pac.—7s, gold....|x105 |110 ||E. Tenn. Va. & Ga.—1st, 7s. oo
CODBOL. TOTt., 78, v rverrres 18%/119%|| ~_do - ' 1st m. 7s, reg....|$12436125 || s, 2d mortgage, gold .. .. P R ik 115" [118""
< 53, sinking fund........... vees] a2ee|[N. Y. Elevated—ist, 7s. 1006 1113411174 Cent. of Ia.—1st m.,7s, gold} 70 | 73 |Georgia RR.—7s... 22 Hos
Chic. Rk. 1.& P.—8s, ¢p.,1917]#11384¢/11414|/Ohio & Miss.—Consol. s. £'d] _ ....|112l¢|/Chic.& Can. So.—1st m..g.,7s| 50 | 574 6s....... PEPRETPOR ™
z "6, 1917, registered........ #1184} ....|| Consolidated............... 112 ...{|Chic. & East. I1l.—1st m., 6s] 88 '§9 Stock. .. seieneiens ey (] i
38 Keok.& Des M., 1st, g.,5s.] 94 [ 97 .|| 2d consolidated............ 0656 99 2d mortgage, inc., 7s...... 53 | 68 ||Greenville & Col.—7s, 1st m. il 8
i Central of N. J.—1st m., ’90.{ ..../119 1st m., Springfleld div....] ....| ....}|Chic.St.P.& M.—8s, g., new} 102 |103 8, g_um'x ------ P Ty o1 |00
4 1st consolidated........... cooe| ..../{Pacific Railroads— | Land grant, 6s, gold....... 84 { 8 {|Macon & Au —2d, endors. & 1151
3 0 assented.| 9834 98%]| Central Pacitic—Gold bds.| 109%£1095§||Chic.& Southwest.—7s, guar| 108 |110 Memghxs& Cha’ston—1st,78 o5 |39
; Convertible................ ssowia). e San Joaquin Branch....] 100 |101}4}|Cin. Lafayette & Ch.—1st m{ 80 | 85 2d, 78,0l susesaerees o Big
4 do assented...... 99341100 Cal. & Oregon, 1st....... 99 | 993 Cin.& Spr.—1st, C.C.C.&1..7s{ 95 | 96 Stock . Cpesiucs ks 343 a5
4 Adjustment, 1903. ........ 10344110334|/|  State Aid bonds......... 108 | .00 1stm. g'd L.8. & M.S..%s| ....[104 |'Memp. & Lit. Rock—1st, 4s. 16i° 1102
Lehigh & W.B.,con.,g'd..| 98 | .... Land grant bonds....... 1033¢! ....|}Col.& Hock.V.—1st,7s,30 yrs|+105 |106 Mississippi Cent —1st m., 78 10811105
do assent’d| ....| 73 Western Pacific bonds..| 104341108 1st, 7s, 10 years............ +100 «...||. 2d mort., ex c(I)upons... ces 112% 118
Am. Dock & Impr. bonds.| 84 | 90 South. Pac. of Cal.—1st m.| _....| ....[| 2d,7s, 20 years............. 493 {100 |{Miss. & Tenn.— Sst g-. 8s, A s
do assented| 85 | 90 Union Pacific—1st mort..| 1093{'109%¢!\ Dan. Urb. Bl.& P.—1st,7s,g.] 64 | 65 1st mortgage, 8s, ieanags = |85
Chic.Mil.& 8t.P.—1st,83,P.D| 127 | .... Land grants, 7s 113 Denver Pac.—1st,7s,1d. gr."?g 63 135/|Mobile & Ohio—Sterling, 88 ol -
mort., 78-10, P. D......| 111 |112 Sinking fund .... ... . ....}|Erie & Pittsburg—1st m., 7s{$100 [102 Sterling, ex cert., 6s. o | ™
1st m., 78, § gold, R. D....|$110}¢)111 Registered, 8s............ ....i{| Con.mortgage, 7s gs. interest.. T =1 92 118
1st m., La C. Div.......... 112 1112%|| Pacific RR.of Mo.—1st m.] %..../108 %8, equipment.......... ..] 8 d m(irtga,ge, Seeeeen 1 81 |8
1st m,I. & M.............. 111 53 2d mortgage. ............ 107 [107%4||Evansv. & Crawfordsv.—7s.; 102 {107 New 1st mortgage......... 33 | 8
1st m.,I. & D............... $110%} .... Income, 78.... ........... «ese| +...|/|Evansv. Hen. & Nashv.—7s.| 80 1100 New debentur{es ----- %] 108 it
1st m., H. & D.............. R S 1st m., Carondeiet Br...| ....| ....||Evansy. T.H. & Chic.—7s,g.! 55 | 65 ||N.O. & Jacks.—1st m., 8.1 102 {108
Ast m.,C. & M......... «e.. | N4} ....|| South Pac.of Mo.—1st m.| $97)¢| 99 (|Flint & Pere M.—S8s, I'd gr't] 90 | 95 _Certificate, 2d mort., 87- 1 101 |08
Con. sinkine fund..... ... | 10534/105%|| Kansas Pac.—1st m.,8s,’05| 97| 98 ||Galv.Hous.& H.—7s, gld,”71] 80 | 85 {|Nashville Chat.& St. L'fs_ 8.
2d mortgage. .............. sl s 1st m.,8s,’95,with cp.ctfs|$117}6| ....||Gr'nd R.&Ind.—1st,7s,l.g.gu] 99 [103 1st, 6s, Tenn. & PM-AI 11'3 9 g5
1st m. '?gs?ﬁ & D. Ext.....| 10474105 1st m., 63, '98............. 11774120 1st, 7s, 1d. gr.. not guar...] 89 | 94 1st, 68, MGM-M-VV-&1 . 8: 108
Chic. & Northw.—Sink. £d..| 111 ] .... do _ with coup. ctfs|$114}gl ....|! 1st, ex land grant, 7s...... %0 | %5 ||Norfolk & Petersb.—1st, 8s.| 108 | o
Interest bonds. veee.|3108 - 1st m., 7s, Leav. br.,96..| ....[ ..../[Grand River al.—és. 18t m|[+1031¢{104 1st mortgage,sts o sses
Consol. bonds.... ...] 122 [1223¢ do _ with coup. ctfs|] 8534| 87 ||Hous.& Gt.N.——lst.'?s.g..ctfs 82 | 83 2d mortgageb S. ey
Extension bonds. ...|3108 | ... 1st m.,7s,R.&L.G.D’d4,99} _....| ....}|Hous. & Tex.C.—1st, 7s, gld| 104 |108 |/Northeast.,S. s st m. o |
: 1st mortgage..... .. 112 e do _ with coup.ctfs| 118 | ....!I Western Div...............[ 100 |102 2d mOPtSXil!e. § s..l..é...éa.. B lig
3 Coupon gold bonds........| 1135§/118% 1st m., 78, land gr't, '80..] .... . Waco....... R veeveessses] 100 {108 | Og%ngg & Alex’a—1sts, 6s.. sard 9
E. Begﬁ?tered gold bonds....| ....[113} do with coup.ctfs| 119 .}{. Consol. bonds.............. 102 {104 3 . 551 6o
Iowa Midland, 1st m., 8s..| 118 anes 2d mort., '88.............. ie ..|{Indianap. Bl. & W.—1st m.. 22 55 . 2 | 50
Galena & Chicago, exten.| 108 | .... do with coup.ctfs| $95 .{{Indianapolis & St.L.—1st,7s} %0 | 85 RiE%D i iéal o7 l100
E: ) Peninsula, 1st m., conv...| ....] .... Inc. coup. No. 11 on 19168 166 e Indianag.& Vine.—1st,7s, gr{ 102 {105 ic i &n-:cs 00!1'?0 e ] 105 1110
a - g&)’llix(l’ & Ml'lwm}:)kele. 1st m.; 116 e gm. cgtllp.'ll“{o. 16 gtn 1916 10'2352 1'71 %ntexﬁm &l?ftal Te_lfé)—ist. 8: gg 85 Soslﬁmg- Ga.—Conv., 73, '86. 8 |
5 na t. P.,,1st m... 5 7, en. Div. Tr. rec’ts ass. 027%4/|Int. H. . No.—Conv., c.enff  OLOCK.......... esescesecases : o s2ee
9 d(;& 8 '2d m.... 1053¢/107 ||Pennsylvania RR— Jack.L.& S.—8s, 1st,“white”}+108 109 |{[S. Ca;%izna RR.—lsg, m&, .. 259 l%~
C.C. C. & Ind’s—1st, 7s, 8. £.| 118" |117%4|| Pitts.Ft.W.& Chic., 18t m.} 125 ....||Long Island—1st mortgage.] 105 {108%|| 7s, o0 &%(Lﬂ-enjlo :'le gl :
Consol. mortgage.......... 103 do do 2d m..{ %....]123 {{Montclair & G.L.—1st,7s,n.] 85 | 50 Savan' h ar.— 8 m-.dﬂq o
B C.8t. L. & N. O. Ten. lien 7s| 100 . do do 8dm..] ....} ....}|N.J.Midland—1st, 73, gold.] 42 | 45 Cha itlon 5{ %_ﬂv-'ns. gn ! 150" {114
do ~ do 1stcon.7s; 95 | ....|| Cleve.&Pitts.,consol.,s.f.l ....] .../ 20 mMOTt......c. cuurunennn. 8 1B W est A g tstmirt, 58, 19 115
Del. Lack. & West.—2d m..| 108 .... do 4th mort...} 108 (110 {(New Jersey South’n—1st, 78f 40 |} 45 ] lsn,i) bt ES}. 5\6 grons ] :
- 78, convertible.......... ees] Joaeel o.oul Col. Chic. & I.C.,1stcon..] 725¢] 75 |[|N. Y. & Osw. MidI’d—1stm.] 13 | 13%| PAST- ’ . ‘80
ortgege 7s, 1907. ......... 113 114 0 d con...; 28 | 30 Receiver’s certif’s, labor.| 45 | 53 ||Tennesssee State coupons.] ;’3 R
glr. iLgh. & N. Y., 1st,7s| -....1109 do Tr’t Co.ctfs.1lstcon] 73 | 73% do other.] 45 | 63 [|South Carolina consol...... ' W
orrig & Essex, Ist m.....| 12414130 - o 0 2d con|{ 27 | 30 {|Oswego & Rome—7s, guar..] 95 |[100.}{Virginia coupons........... 1 2 1
4 do 2d mort...| 1181115}¢ (Rome Wat. & Og.—Con.1st.! 57 | 571¢!'Peoria Pekin & J.—1st m...| *30 { 50 0 consol. coupons...! %
A . ; * Prices nominal. + And acorued interest. % No price to-day; theso are latest quotations made this week. .
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NEW YORK LOCAL SECURITIES.
Bank Stock List. - Insurance Stock List,
u PR P T S Bavon [Quotations by K. 8. BAILEY, broker, 7 Pine street.]
} Mari'd thos ol = nt atent | CAPITAL et D :
5 arenot masr.| 2 lamount| 98%8-§ |perioq (1877, /1878 Last Pata. | Btd.|Ask. | Compaxizs. o A i e
= — | IS SUN, SO Par.| Amount| 1879.* (1876./1877.(1878.| Last Paid. | Bid. AsK,
1 ¢ e e v | @ s
b Americar....... [100/3,000,000(1,°85,0°01J. &J.| 8 | 8 ljuly,*70. 8% |
B ccuniae o oaoaeal oo p e | 2 o Moy e N g | Adratio | an | 00 7agrle o |5 e, g {50 |
-------- £} L4 £} *J e . & . ’ Ue ces — e eefocoec o £} o & .. . s ','
Bitehcral& D, 53].'900,000] "-n330017. & 3:| g |18 [July a8 I 110 | AMmerioan cenl,00 | 400.000) t4945a8l1s 115 |14™ |Jury. d0l 8igl120 | :
3 Conr . o ool Gied00id. &d.| B L., uly, o1, 8 |00 15 |Amer 100 | 200,000 6925110 110 (10 (Juy, 7. 5 |-;.: [160-
Ls v menens |ROOI000,000) 1845 500 : 7 (July, '79. 33|98 | I ar {l seveee.100 200-000 1,442| 8 4 |N'n2|Jan., 77. 4 | 60 |....
; ) Ch:’tsﬁam ....... ) g 16(‘5’800 eile e i TOIE 116 8 tmr Conssases gg 200,00 87,545(10 |10 10 July. 8. 5 .|.--. €5,
Chemlicat......" 100| 300.000/3,221°600(BLm1y|100 |106 |Juiy. "01s |ysi+ | | Broadway. ool 98- | So0:000| 353387120 |20 20, |June, ig10 '|190 |203
k Citizens'...... .| 25| 800,000( 167.600J. & | 634 00 |July g g [1171-- | Brooklyn. . '] 39 00| 50504115 |29 (23 [E:b..ro.10 200 210
; City esreneee 16011 000,000 I 4!1~0(0 b[. . 6l 6 -\111 \ ’19. 3 veee fiees C]lgo y,l'l ....... 158, 0 03,0414(20 20 20 July, 79.10 180 |....
i B scwmarenss (1 1L000,00001.411.000 l.&N. 10 | 10 [May, ¥i9. 5 |77 | zens’. -....| 20 | 300,000| 503,769120 |20 120 [iny. 7910 [185 | ...
3 _ erce .... 2,000, 633.900/J. & J. 8 |July, 79. 4 127 [ .° | City............| 70 | 210,000 17838020 17% |10°72|Feb., "79. 5 |110 [120-
¥ 00nunen!a,1...‘. 1001,000,000{ '166,700(J. & J.|.... |.... [Jwy, 79. 84l g5 | 27 | Clinton..... ++++100 1 250,000( 150,018'20 18" (12 |july. 9. 5 (115 j....
. 1lth Waras.>".| 23| 100000 114003 €3 | 8i¢|July, M9, 8L | ‘Omrlnerctal s 150 ]200.000 170,52325 |25 |18 |Tan., '%9.10 (110 125
Fiih Ward®....| 26| 100,000 P e s ] KL M July, *76. 377770 |10 Lon; nental.,.. 2 ,000, 5|1:038,423 11'45(12:50,13°40|July, '79.6:83/173 [178
i F‘tthA..Véi].'_i"' 100 100’000 180 6(0 . .| 10 6 |Juiy, '19. 3 seee |eo Hagle .......... 300,00 514.553(30 20 20 Apl., *79.10 200 |210-
i er, X 80, JYTTYTTS FOTURE IUT e . Empire City....|100 | 200,000( 102,001(14 |14 |10 |July. '79. 5 (100
H § - ret..... ....1100} 500,000]1,579.000| Q—J. | 12 |"12 IJuly, 79. 5 Exchange.......| 30 200,010) 121.604/20 (15 (10 Feb..'79. 5 (103 (107
! Fglut%tg... ...... 138 3,400,888 33§‘4988 {‘ g I.g 15 6 |July, 79 8 Farragut........ ?(7) 200,000( 161.067/15 (15 (15 [July, 79. 734/120 |....
f Gallatin. . """"| 50(1,000,000| €71,200/A & 0. 7 ‘8 2‘3{: '491 gi;’ gggrlxlllgx?': Fund| 10 ‘i’g%:ggoo 8.“:‘.8.2.5 %3 16 '%\‘O'ne 7113{‘;' 3? :3;’“' 30 105 '
: | %ﬁ:{: figﬁ'x %88 2'38’888 23 382 F‘ﬁ!‘; Al.... |... |aug,'79. 2kix Firemen's Tr.., 10 | 150,000/ 86,618/112 (12 |11 . |July, *79. 5 [100 [.l.0
! 5 ) ,90¢ ay. | 6 5 |May, '79.5 |, ¥ranklin&Kmp)100 | 200,000/ 180,330(.... |.... | ... |July, "79. 7 (130 |'o.%
3 german!a'.'.... 190 200,000 44,100/ May. | 6.| ... |May, "77. 8 German-Amer.|100 11,000,000/ 815,049(10 |10 |10 Ju!y', '79. 5 (185 140
Gmxl‘ch ig ggg,% %g.‘?igg bliglj . g 6 |May, 79, 8 Germania. ..... 38 500,000| 754,424/30 [80 (22 |July, *79. 7 |170 !185.
Hanover..... ..[100(1,000,000| 217.350/7.&J.| 7 | % 33'1}’ 20 3% glggg%&iéﬁ """ 25 588% :133351;(1)? 20 139 R AR 50 |
i imp.& Traders’|100/1,500,000(1,889,.900(J & J.( 14 | 14 |July, 79, 7 Guardian.......[100 | 200,000 $5.343/10 R AR
* Irvin 50| '500,000{ '133.100/7. & 7.| 8 V.o 4 |t [ | Hambton ol ; 33050 |og juy. . o %
: Ialsng'('tit'y"" « 8 100000 00 iy o1 8 l%uly, 79, 4 | . Hamilton ...... %5 150,000 124,537|20 |20 (173 July. '79. 5 1115 (125
4 Leather Manuf,|100| 600,000] 427.8005 & | 12 1? .'13'3; -7'3‘ 2 : . gg%‘;enr """ | 20 288% Ggg,ggg %8 }8 ig 3“}" ; ?TB 155) 195 90
' : . 8 L 2208001) . & J. y 19, 4 . | Hoffman..... , 8,847 uly, '7
| G e R R R el R e T |
i . i y J e o|veee Y] . . . . esesscsscee 0) y . . G . B
| g:;{g% igg %88,8% %gsigo% ; &:}. eess |.... |July, 9. 3 71101 103 Howard........ 50 500,000| 206,609/12 [12 - %8 gg.,’ ':'8 5”‘ ceee |106- 3
g Mechanics’.. .| 252,000,000 970'€00|) " g 3. 9 g ‘}3§§ "}3' 2}‘ ﬂ§ ﬁ-’:};g&tm % T 188 588’% 1&%’36233 %(2) }3 3 3 it :39' g 132 17og g
| Meoniioe oo | 0] 500,000 68,704 MGN.| 26 2 [May, 7903 ey {7 | Jefferson...... | 80 | 200010 181400310 (1o |19 [sCes 76 55180 |. oo
i Mercantile.....|10011,000,000| 17950 Q{'gn' 6" "8 gil;?" o, 5% ot | o8 E%’?%i&%é‘é{??? % %gg’% lg?’ggi 7 ?8 20 ﬁmy 4 133-’3 %0 el
H coeee o ) 219y . . ’ . J g ) ) - au , . . : 4
Morcnante gy | 99120000001 700000 & J1| T 3 Juiy, 79 316120 195 | Lafayette(Bkn)| 50 | 150,000 136507120 |30 |15 |Jaiv. 130’ 6 [120 |10 !
| Eeropoin B wootft) RN E Y] SRyl e | fande o0 | 0000 BEge 16 6 a8 e S f
} Metropolitan ..[100/3,000,000| 842:600/4. & J.| 10 |16 |July. g 2% 121 |ip5 | Conglsi.(Bicnsj| 50 200’% 281945 20 (33 [10. {Jaly, 79.8 lgg 4 ¢
{ i parray Hill*.. 1200| ‘100,000 “80;7col' L |12 [uyiel6 | |2 | Corlllard .....| 25 | 800.000| -7Lpsi[t0 |39 (1§ |Ju¥. T8 3 \TD g
| RS SRS 8 e e 80 1) inteniii i | Beess gt S8 8 0
: N- - ouiiz 100/”200000 TR0 &L 8T 8 |Julyvreia |15 |1 | Mech,&Trad'vw| 25 | 200,000| 281687180 (30 |30 |July: 1010 [170 |- g
o Ninti. ‘l100} 550000 ,;1.000 F.& A. 8 8 Jul.'y. 39. :1 Mech’ics’(Bkn)| 50 150,000, 186,56920 - 20 |20 July, 79.10 |165 |....
z | No. Aticricas. 09| o000 Louo ‘}.&g |8 feeee |dUy, 00 2ig) 0 LI00 | Mercantile, f 50 | 200,000] 51,886]110 (10 (To |July, e, 5 |80 |85
§ it Norih Rivers. | 50| 240000 s3900|: & o 6 | ... July, a8 R L, Merchants’.....| 50 | 200,000( 206,979,120 (20 |18 [(July, "79.5 | ... |145
1 Orlentais .- | 39| 260000 (822010 &0 ). | July, 9. 8k| ... |1l, | Montauk (Bikn) 50 | 200000| 114,18920 |18 |12 [juiy, %9, 5 [110 |. ..
Rlefets i) odl im0 MASENGEL I IS i g [ ) Namen (e 0] 008 laties 0 8 W | s
; y o —K . v 49, eese |iL., cesse s 7 4 bs Jualy, " - ceee
i f l’eolx!ﬂé"é' gg,&g(l)g.% 51309.500 J.&J.| 6 6 |July,*79, 8 | 985%'100 | N.Y.Equitable| 35| 210,000\ 824,262120 |20 |20 Jm;, '79. 5 (150 [180:
i Phenix.... . | 5011000000 1§g.51300 1.&J.1 10 | 8 |July, 79, 8ig|.... |120 | New York Fire[100 | 200,000/ 160,00520 |17 |14 [Feb.,"9. 7 l.... {130
)  Produce.lM 11100 ‘Izoi0c0| sazool o] 8 |8 [Jahsiie-8 |80 ... | N. Y. &Boston 100 | 2000001 245711 .. [, IN'me ... ... .. 60 | 63
?”5 Bepublic .1 11100'1,500,0001 337.900|F & &.| 6| 6 |Hon ved: 3% oo |--or | New York City|100 | 8000001 55061110° |ig” |N'ne|Jan., 79.'5""| 60 | 65
& Bt. Nicholae... | 1ogi"200-000 i L&A gig 6 |Fe . 179, 3 1108k ., Niagara....... | 50 500,000 312’712 10 112 |11 |July, '79. 6 (1156 |....
E_ i Baventh Ward. (100| 900°000] 3 109 I'&%’ o8 Au]g- 777 2%(.-es |iee. | North River....| 25 | 850,000 4%:13% 12 .11 {10 |Apl., '79. 4 [100 [110-
il Becond.........| 100! 500000 $1900\Y &Y. 10 | & [July,eo 3 |1on | e | BacfC....e..) 35 1 200,000 10365510 (30 |39 Iy o8 (100 |1
sive s 8 . . y '19. — B : T T s 1 u 79. ceen
, glxhoemd;;.l.eather }88 ggg% 22%3{0)0 J.&J.1 10 | 10 July,'79. 4 |.... [ [I] | Peter Cooper...| 20 | 150,000 280.4 420 130 o0 [Jan. 13010 [180 |17
& e of N7y 100 ; 01J.&J.| 7 | 6 |July, 79.3 |.... |..l. | People’s....... .| 50 | 150,0001 108,194120 |18 |12 [Ju'y,’79. 6 |110 |i20
| Thiy S 11001 500,000 196,100 M.&.N.| 7 | 7 |May, "9, 31g) 98" |11l | Phenix (iBkiyn)| 50 11,000,000/ 781,322(20° |20 (15 [Jwiy, '79. 5 117 |193:
Tradesiici | 40 10000001 304003 & 1| b | Bl B o c | | Bigduoe Kxeh. 10 |\ RGN0 spie) 6 1,2 |Nnedani 7. 8l 65 |
t . . ’ . . . cees Jeees ccesesncans ’ ’ s 5 “ves
b LTI 150(1:290.0001 660,000/ M.&N. | 8 | 10” May, >70: 4”11} (135 | Republic.."1/[100 | 300000| 34678110 |10 '3 |Juiy: 0. 95| 76 | 80
i X W0J.&J.| 8 | 8 July,'79. 6 |...° | ... |Ridgewood.....[100 | 200,000/ 7199413 12 |10 [(Juy 9. 9% |.... v :
i g; - gal}tgers'.d....... lgg %’388 ggg,ggg fg% gg 20 |July, ;78.13 o 117 ]
4 b The fi eguard....... 8 4o, 16 |July, '79. RS g
: Ot‘lame ugal:l‘;egolll}t%lés gigltgn{)% 1?1?; of date June 14, 1879, for the National banks, and | 8t.Nicholas....| 25 | 200,000] 89,020{10 (10 9 [Feb., 79 5 |75 Teee ‘g
¢ . Standard........| 50 | 200,000|' 175.011|11-55/1235(6:23 |July, *79. 83¢[115 | 7 %
T Gas and City Railroad Stocks and Bonds. . Sterifoi .20 (109 | S0000| LidBl8|ioT |ine 112 July, 0. 67112 112G
£ [Gas Quotations by George H. Prentiss, Broker, 24 Broad Street.] Stuyvesant.....| 25 | 200,000\ 1445517(20 [16 |14 |July, "79. 5 {.... |2 ]
i | - - Premenl 2 | sl Wanm w1 g i o
% Gas COMPANIES, ; 3 g rac Salea,, v i 1 uly, 9. 0 Jieee
f ! . Par. |Amount.|Period. Date. Westchester,..| 10 300,000/ 175,819/10 (10 = {10 |Feb.,"79. 5 |.... {110
b : 1ok & | T | Bl |Ask | wWilliamebig G.| 50 | 250,000 430.817/20 (20 |20 |yuir’ noe |ive |2
Brooklyn Gas Light Co...........| 25 5 79115 |ias .
' Citizens’ Gas Co (Bklyn) ....... 20 %;%:% xv7:£: 5’% 3‘“8;{,', :gg lég 1%8 : ..
» . Harle n{‘lo bonds l,cgg 1315,% é gz ILL’ g Flsg;s | 93100 sc‘r lOver all liabilities, including re-insurance, capital and scrip. t lnclusive of
i dorsey City & Hoboken........l[| 20 | "750,000|J. & J.| T3¢ T ';S lgg 12% P ’ 3
i ﬁ&atttﬁ:ﬁ ...... S ine s 50 14,000,000J. & J.| 5 |June, 79/145 [150 City Securities. '
°° ‘“‘éé P ey 100 ‘%05%,888 &\}-gg g% }F?‘gg.. :gg }10 120 LQuotations by DARIEL A. MORAN, Broker, 40 Wsll Street.]
!i l[utn:lléN. Yi;aaa'a' ....... e Wi 5,000,000 FQ’uar 156 Apl., 79| 80 |'o6 ‘ :
! lman&Brooklyn e . }:888:% iﬁuﬁ 3" Jtlxt;g? 79 1(5)(3) 1% INTERESL, Bonds PRICE.
| New Yo:?k . ncrlp , 4388,888 &tzlg i% ;:gy. :Zg S? 90 Rate. Months Payable. due. | Bid.|Ask S
;! People’s (Brookiym .o iiil.ll| | 10 110000001.5& X! 8ic(Jwi’ 76 18 | 53 | Mew vork: —
il do - do_ - certificates.| Var.| 800°000/J. & J g}é 1897 s gg Bg | water stock. ... 184168, - 5 |eb., May Aug.& Nov.| 1880 100 (101 :
: Central of New York 50 | 466,000/ %.& A.| 8™ |Feb!, 1l 55 |65 | O"Oder VS0 S e 3 do a0 1855 1300(104 (167
I Centralof New York ....... f g . e Vi ) ..1852-60. 0 o
e Wm%rgsburss-ér.u; ............... Vo [1/990,000 Quar. | 2 \Jan., '70) 70 | 89 | Croton Aqued'ctstock.1865.| 6 do do 1884-1911/106 109
: Metropolitan, Broc;l'i']'y'ﬁ" ....... o 1,000,000 te & g% i{qﬂn" '79 85 85 do pipes and mains... 7 May & November., [1884-1000/110 [124
| )lunlcfpal... ........... «asf 200 1'500'900] . 3}4 Fnly, ”19 40 | 50 i0 rerervoir bonds...’._. 6 |Feb.,May, Aug.& Nov.|1907-1911/109 {110
; L 40 e T Sreccees "D80'000 M. &N.| & eh., 19115 (121 Central Fa\k bonds..1853-57.| 5 do do 1898 (108 |109 §
g L&N, 1885  [104 '108 5 k%o 2.2 ..1853-65.| @ . do&N do 1895 lgg ]
3 T - ock bonds..... v £ ove % 1901 1 1
# ' ) [Quotations by H. L. GRANT, Broker, 145 Broadway.] do g ol v .x.nber 1898 107 xo%
[ e el o Moot | @ | Moy Wi her, ortims hig
I . - ! - mprov o o
A BT St Fulton Nerry—sik. 1,390 | 290,000, J. &d.| HMIuly, 712 | %0 or %o ao. .. 869, - 7 do do 1879-1890(102 [116
L Broadway & Seventh Ave—sik. | 100 26(%,000 o7l & :}l 19001 85 | 90 Consolidated bonds.....var.| 6 g. do do 1901 |113 (115
: P 18t mortgage - »100,000 : uly, 79; 621¢| 65 Street imp. 8tock.......var.| 6 do do 1021¢/106
3 i mu‘? o'z%—'é'mb'é ------- v 1,008 1,500,000 J.&g 7 |Juy, 841017 102 do. do .......var.| 7% do do 1879-1882{102" " |]105
ol 18t mortgage. ...... 1.000 ,000,000 L?EN g% %fay, 7Y 182 140 New Consolidated..... eee.| 6 g January & July. 1808 (118 |115
S Broadway (Broskiyn)—stock.. | 106 200,% o—J.| & J&V-, ,gg }35 110 Westchester County...... wl 7 do do 1804 113 [118
A i * @rookiyn & Hunter's Pi—stock., 100 | 400/000|A.&O0.| 8 |vcr . *8| 60 %058
M 1st mortgage bonds. ...... ceee| 1,000 | 8000000(d. &d.| 7 | 1688° (100 |102 ' ;
P E 3 m‘”‘%f”'éﬁ'ﬁ”%‘““““ 100 | 500.000|ee. il .. 85 | woig {Quotations by N. T. BEERs, Jr., Broker, 1 New st.]
L véntral £k., N.& E. River—stk.| 100 X & an. g — — .
by £ Consolidated mortgage bon«s.| 1,000 }’3%’8883 gg g %21(1"'1933 32 o7 Aoy o yout Lprtemti~ ol ' v
13 Dock, E. B. & Battery—stk.| '100 [1aogoag| ‘o k| 5 |Dec:1902|.94 9; City DORABucecs or enrenennn| 7 Jauary & July, [1879-1880'101 |103
1 Yot mitrtanne consd I Mk, 50080 | 000000028 D | 5 [May; (T 88 | 95 Pard® gt e e 7 do 0y, }g&-lsg.zli% ot
{1 Avenue—stock.. ... .l 100 1,000,000/J. & -1.| 6 |July, *79!100 ra o — p o 190010541153 |11
THEEY 1st mortzage 1,000 | '208°000/T & T Yy 7 .... | Water loan bonds. -7 do do 1900-1924/123 {127
E 51 245t & Grand Si Ferry—stock| '100.| 2enau0M. N’ | & [dps 84100 1110 Bridge bonds.. o7 do do 1904-1912(121 |127
: A 18t mortgage. ..., 1.000° 236'000 rw T HE May, '78/140 |155 ‘water loan. . 8 do do 1849-1905(112 |1143¢
| Cenaral Cross 16ion- s00¢5. .| "100 | 6001000/ sre o. .| PP ¥3]105 1116 | ity bonas. .. g do a9 . s e 2
h o 1st mortgage. .... 11,000 | Seo0i &1l Inovigoil w140 | Kinzs Co.bonds 7 May & November. [1880-1883|1u8 |108
. . lst mortgage............ gee oo | 1y ; .&N. Nov.1904| 89 |101 do . do ... 6 ) dn 1880-1885:101 |107 i
& L Howuston, Vest st.& Pav.FPy—stk | '100 | 250'000|........ 10 | 20 Park bond Ju! 1924 118 [115
T I Jstmortgage...... ... .| 500 | 5000007, &dJ.| 7 |Fuiy, ‘61| 80 SE% JOLCE supnywesswwanss’ : January & July. ; ‘ i
S Racond Atins oatack 000 8- & 4.1 77 1duly, 88 | BrOEe.ecuscocssnsanse surnass | do do 1907-1910/112 |1133¢. !
Y 8 TMOTTRACE oo, 2000 350 - gg; 2 gg '00% *All Brooklyn bonds tiat. J |
1 .Cores, sinle........ : &N, g D | Ths Ty ' . - ;
3 %"ang%%';?_lﬁi?,lf: terrecncn. ene. | 200&C. X'g 1;1)_ Z %‘e‘},’;' ,3‘3 g& i [Quotations by T. ZaABRISKIE, 47 Montgomery St., Sersey City.] i
- Relh Anenue- stock........... |7 1001 750000 M &N.| 5 [May. 77| 95 |160 | g Citg— ' ’
1 hﬁfﬁ:‘zzﬁ‘;’:-g;:g- seesvennnn] 1,000 | 41500017, &J.1 7 |July, '90105 1115 “Water 1o‘§n. long.. .........| 6 Januafy & July. 1895 | 96 | 98
13 8t mortuage ..o irereers | 1,000 |2 oo0000| gk | 3 |Vay, 19126 |i32 do ... veen 18692717 | 7 January & Juiy. |1889-1902(102 (103
N ndu-third Sireci—stock... . | 100 | "800:00013 & 3| 4 |Han” 'gg| 0 [100 | Bomeasene bouds. A50m.| 7 |Jan. May, Tuly 3 Nov. | 1%t %] by e
- ist mortgage . ............." | 1.000 | 250,000/M.&% | 7 Jviv 93103 |104 | ¢ oo i g A R A Rl B
. . : , ALV, « 9310 Improvement bonds........| 7 J.&J.and J & D. 189°-04 | 97 | 99
i B ¢ This column shows last uividend on stocks, bug she date of 1aaturity of bonda.i Rergen bonds. ... ... 1RRR49.1 7 Jannary and Jut 1600 | 97 | %0
3
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Taoestments

AN
STATFE, CITY AND CORPORATION FINANCES.

The INVESTORS SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CuroNICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FinaNciAL REVIEW (Annual), and can be purchased

~in that shape.

ANNUAL REPORTS.

-Canton Company—Union Railroads
. (For the year ending May 31, 1879.)

The annual report says that President Harrison, in his report
of 1878, stated that henceforth the Union Railroad will dis-
charee all its obligations without further recourse to the Can-
ton Company, and this prediction the experience of the past
year more than verifies. The year’s current expenses on Gan-
ton, including renewing and repairin docks and wharves,
with requisite repairs to property, will be found on comparison
reduced below the minimum of 1878.

Mr. W. B. Brooks remarks in his report * the erection of
bulkheads and piers on Port Warden’s line across the mouth of
the Horse Shoe Bend, extending from the terminals west side
of Clinton street to the east side of Tenth street, would accord-
ing to programme give over 5,000 feet additional frontage on
deep water and reclaim abont 120 acres now submerged. 'This
improvement commends itself to your directors as advisable.
The cost is estimated in round numbers at $100,000, but your
board contemplate the work only in instalments governed b,
the demand, restricting the outlay from time to time to sucﬁ
sums as our exchequer may warrant. Since our last annual
meeting there has been erected another elevator, capacity 750,-
000 bushels, giving us now three elevators on Canton. The
improvements then contemplated on the part of the Northern
Central Railway Company, to wit, a pier and warehouse 500 by
70 feet. These have been satisfactorily completed, but proving
insufficient to accommodate their patrons, the company are now
puilding an additional warehouse 100 by 270 feet, together with
stock pens, &e. Yet it is patent to the most casual observer
that these combined terminal facilities are wholly inadequate
to accomodate the rapidly-developing business on Canton. At
this point, in_conclusion, a glance at our prospective seems
pardonable. Baltimore has always asserted natural geographi-
cal a,nva,nta]gles in her direct relation to the great grain-growin
centres of the West and Southwest, and ever been justly prou
of her commercial record. Never was there greater cause for
confidence and pride than the present time. Under the intelli-

ent direction of her enterprising grain merchants, Baltimore
is now gradually assuming position as one of the large ¢ Grain
Marts’ of this country.”
STATEMENT OF ASSETS AND BONDED DEBT, MAY 31, 1879 :
Stock in Union Railroad COmMPany......cceceeeeee conennaceans $594,000
Bills receivable, viz.:

Union Railroad Company, forland......... ........ $
Union Railroad Company, forloans........ ........

Personal accounts settled by note............ P 61— 686,897
Personal accounts unsettled........occoiciiimiinaiiiaciannen. 14,301
Stock in Chemical COMPANY . ...ccerecenianncomiecancenceainenn 12.500
Annuities, value @ 6 percent............... oo 5505 BIETE SR 580,940
Cash in DANK. . .c.ncereceacetaeamamnnecacecesncmenoanacacconcnss 23,364

PR $1,912,004
~ Sinking Funds, viz.: _ )
1st Mortgage Union Railroad Compa:lny bongs ..... $358,586

2d 0 do o W ..... 215,013
Canton Company sterling bonds......... . — 29,755
do do Gold bondS............ e srciue mistéis 151— 603,506
i ‘ $2,515,511
Indebtedness: :
Sterling bonds........ccee caeeenee $600,000
TLess cancelled. ...ccoeecnenanernnn- 25,000— $575,000
GOld DONAS. - e vecenennecceaacacans 1,111,0

00
Less cancelled........c.coeaaeannn 38,000— 1,073,000— $1,648,000

TRUSTEES’ REPORT OF CANTON COMPANY’S BONDS :

““We, the undersigned,  trustees of the Canton Company’s
Mortgage Bonds, would respectfully report that since our last
statement, May 31st, 1878, we have.-from time to time, under
the authority of the resolutions of your board, disposed of the
mort, aﬁe bonds of your company to the amount of $75,000,
the full proceeds of which, amounting to $71,394, we have

" handed over to Mr. Walter B. Brooks, President, to meet the

requirements of your ccmpany. :

% We have also purchased one $1,000 mortgage bond of the
Canton Company (No. 289), and, havin duly cancelled the
same, have returned it to Mr. Walter B. Brooks, President, in
accordance with our agreement with your company as to the
ipvesément of any funds arising from the sale of land, annui-

ies, &ec. ‘

«Thismakes an aggregate of $38,000 of these bonds’ urchased
and cancelled by us since the execution of the deed of trust,
thaus leaving $1,073,000 bonds now outstanding under this mort-

gage. S

“We have also paid over to the trustees of the original $600,-
000 sinking fund bonds of the Canton Company $150, being one-
fifth of all of our receipts to date other than the proceeds of
bonds as above stated. . '

«We submit herewith our statement of the funds that have

/

G
S

R

1 squares, &c., to build factories, stores, dwellings,

¢ lation of these bon
-the Union Railroad.

come into our hands during the past year, and our disposition
of the same, showing a balance on hand of $151.
¢ Respectfully, Wwm. H. GRAHAM,
_ “W. G. Bowpory, -
“Trustees of Canton Company.”

Statement of George S. Brown, Wm. H. Graham and W. G
Bowdoin, trustees of the mortgage bonds of the Canton Com-
pany of Baltimore : ’

To balance as per last report, May 31st, 1878...................

480
To amount received from John Herget, Jr., from gale of annuity. $75()
To proceeds of $75,000 bonds of Canton Company, sold under
resolutions of board of director8. ... ccovoviiiamiamieaaiiaenaau 71,394
- @ $72,624
.
By purchase of Canton Company boud No. 289, the same being
cancelled and returned 0 COMPANY . . ..ovomicnzinnnmaaanaesan- $928
By payment to trustees of $600,000 sinking fund bonds, being
one-fifth receipts to date. ..o cvoomioio i 150
By proceeds of $75,000 Canton Company’s bonds sold and paid
over to Canton Company............ B I B 71,394
By balance, cashin hand......c.oooiimminnnezenmannmaaneeecaaeens 15
$72,624

E. & O. E.
Baltimore May 31st, 1879, i H‘ - ,
. W. G. BOWDOIN, }Trust,ees.

The general manager reports that the tunnet is in good con-
dition throughout. The up-grade track in the tunnel has been
relaid with steel rails. Bridges are in good condition and have
just been overhauled ; they were thoroughly painted during
the year. The track is in fair condition, being kept well sur-
faced up with gravel ballast. It will probably be necessary to
lay 50 or '75 tons of new rails this year.

The large increase of traffic on the road has not taxed its
capacity; a regular business of 10,000 cars of freight per month
can be accommodated. If this increased traffic came as return
freight to the West, our expenditures would no’ be increased.
If, however, it should come in the direction of the existing
traffic, from West to East, it would necessitate an increase in
our organization roll; with the exception of workmen tempor-
arily employed to lay cross-ties, our roll remains the same as

last year.
STATEMENT OF INCOME AND EXPENSES FOR THE YEAR ENDING MAY
31st, 1879:

Receipls. Expenditures. :
Passengers........ ..-..-- $22,544 | Extraordinary expenses.. $194
Freight . ....ccoooviotiaen 149,514 | Trangportation............ 18,276
U. 8. Mail.ocscsnensaesmens : 706 | ROAA.cceecae caeeeenecaas--- 17,083
EXPressS...coeescceeaaacsen 944 | New work, extension of

line and tracks.......... 2,039
Total...ocaaeeeneeannnn $173,709 ——
Received from excursions 189 Total. ... comeeeacauaaenns $37,594
) — | Deduct new work, ties and
Total from transportation $173,899 steelrails.... .ccocceennnn 5,984
Increase overlast year. $45,092 $31,609
' Deduct amountrec’dlabor,
water, telegraph......... 2,138
Net cost transportation... $29,471
Decrease under last year  $471

Messrs. John A. Hambleton & Co. of Baltimore give in their
circular the following remarks in relation to the Canton Com-

pany: ,
The Canton Company of Baltimore was organized under a charter
granted by the State of Maryland in the year 1828. It is a real estate
company possessing the power to purchase and hold not exceeding ten
thousand acres of land, to improve the same by laying out streets,
c., and to lease, sell,
&e., any portion of said lands for manufacturing purposes, or.any
wharf, house or other building or improvement, to be used in carrying
on any lawful trade or business authorized by the laws of this State.
The original charter limited the capital stock to 20,000 shares of $100
each, $2,000,000. An amendment to the charter in 1842, after 12,500
shares had been subscribed, and $65 per share—$812,500—had been paid
in, fixed and limited the number of shares and the par value of eac at
<hese figures. In 1853 another amendment to the charter was obtained,
authorizing the issue’ to the stockholders of four shares for one, which
increased the number of shares to 50,000, without enlarging the
capital stock, but in effect making the par value of each share $16 25.
In 1858 still another amendment was obtained, which authorized the
company to purchase_ its own stoek, but withholding the power to
re-issue the same. Under this authority the company bought and can-
celled 5,700 shares at a cost of $155,710. The whole number of shares
outstanding at this present time is 44,300 at $16 25 per share, $717,-
875. The stock of the Canton Compan{uhas sold as high as $1 10 per
share, and is now selling at about 40, w ich, considering the par is onlﬁ
$16 25 and as there is no pros ect of a dividend, is apparently hi
enough. The real estate of the Canton’ Company consists of 2,500
acres of land, partly within the’limits of the City of Baltimore and
adjacent thereto in Baltimore County, including a water front of 17,243
feet—4,373 feet of which bind upon the inner harbor of the city. A
portion of this valusble water front is well improved, and yieldsa rental
of about 20 dollars per front foot. A large portion of the company’s
groperty within the city is improved, warehouses, stores, factorics and
wellings have been-built and rented, a large number of ground rents
have been retained by the company whe. the improvements have been
sold. Of course it has taken a great deal of moneﬁ' forall these improve-
ments, and for that gurpose, and also to assist the Union Railroad, the
company have issued their bonds to the amount of $1,711,000, and are
authorized to increase this amount up to $3,100,000. The have also
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