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Chittenden, of Brooklyn, are also very timely, as they
show familiarity with the subject, and ought to be dis¬
tributed widely.
First of all in this discussion it should be remem¬

bered—and Mr. Chittenden in his speech wisely gives
prominence to the thought—that opposition to the
coinage of silver dollars now does not mean opposition
to the use of silver as currency. Silver and gold were
equally and as evidently created for use as currency, as
coal was for fuel. They have always acted as such, and*
the commerce of the world needs them now. Some
attempt to argue that modern arrangements or substi¬
tutes have so economized the uses for actual gold and
silver that we do not require as much as formerly.
Such arguments, however, take no account of the fact
that commercial transactions have multiplied in a
much greater ratio. A glance at the growth in clear¬
ings at the world’s money centrep, or of each country’s
imports and exports, or of the transactions in even one
trade, will furnish an indication of the truth of this
assertion. Furthermore, the gold famine which devel¬
oped in Europe last autumn, simply because the United
States retained its supply and Germany became a
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110 W JO RE-INSTATE SILVER,

Time and the course of events are rapidly making
many points in our financial arrangements clear which
were a short time since in dispute. As one result among
many, we notice that in the silver discussion facts appear
to be now more in demand than gush and sentiment.
The “ dollar of our fathers ” was a good enough rallying
cry for a political campaign, but its force has terribly
wasted under late changes here and in Europe. We
think the attitude of our people now is one of inquiry,
and for the formation of an intelligent public opinion on
the silver question, all that is needed is discussion.
Recent events have made the problem so simple, and the
commanding position in relation to it which the United
States holds so plain, that if the facts were only kept
before the people, no more would soon be heard of free
silver coinage than is at present heard of the evils of
resumption. We are very glad to see therefore pub¬
lished this week in the Tribune newspaper the letter of
Mr. Nourse, of Boston, to Senator Hoar, and we
reproduce it in another column. The week’s speeches

buyer, demonstrates the inadequacy of gold alone to fill
the place occupied by the two metals. Then again, the
world has always absorbed the total gold production
even while silver was in use. Great Britain alone
required for its arts and commerce a yearly average of
twenty-five million dollars (see Chronicle January 18,
1879, page 56), and its finances broke down after a
short drain and a partial cessation of supply.
In the second place it should be shown—a fact which,

on investigation, will have to be admitted—that the de¬
cline in the value of silver is not a temporary depres¬
sion, to be cured by a temporary remedy. The whole
derangement is a consequence of the demonetization of
silver in Germany, and of the acts and distrust which
have followed. Some attribute the lower price in great
part to the increased yield of our mines. The follow¬
ing statement of the world’s average annual production
each year, taken in five-year periods, and the annual
proportional production of gold to silver, shows that
this position cannot be sustained.

Annual Production. Proportion
Gold

to Silver.
Average per year.

Gold. Silver.

1842-46 $50,555,000
75,000,000
145,000,000
127,184,000
123.843,000
123,251,000
111,383,750
113,892,085

$43,600,000
40,500,000
40,500,000
41,220,000
49,755,000
53,115,000
69,490,682

1 to 0‘86
1847-51 1 to 0*54
1852-56 1 to 0-28
1857-61 1 to 0*32
1862-66 1 to 0 39
1867-71 1 to 0-43
1872-76 1 to 0-62
1877-78 78,338,158 1 to 0*69
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We see by this exhibit that the annual average supply
even during the past two years did not bear as large a
proportion to the gold supply as it did in 1842-46, when
silver averaged 60d. per ounce. We do not mean to
say, however, that this enlarged production has con¬
tributed in no measure to the downward movement*

but simply that neither it, nor the other adverse influ¬
ences which are usually referred to, would have caused
any considerable depreciation in the market value,
had it not been for the action of Germany and the
distrust in silver as money which was caused by that
action. In a word, then, the position that silver is
in to-day is the result of its demonetization in Europe,
and it follows, therefore, that it could not be restored
to its old position except by a restoration of confidence
in it as money. Hence we must conclude that the
remedy proposed by the London Economist would fall very
far short of working a cure. That paper proposes that the
English Government should ascertain from the German
Government the actual amount of silver it has for sale,
and that the English Government should authorize the
Bank of England to buy one-third of that amount and
keep it out of the market and issue notes upon it, the
German Government agreeing not to sell the balance of
its surplus for a period of five to seven years. This plan
•would undoubtedly, for a time at least, enhance the mar¬
ket price; but that it would restore the old value or give
confidence in silver as money, or stability to its market
price, cannot reasonably be claimed. Some idea of how
general the distrust has become may be obtained from
the returns of the Bank of France, which we published
in our issue of April 5, page 338. We there see that
the French people are pushing their silver into the
Bank and drawing out gold. To restore confidence in
silver money, therefore, something will have to be done
which carries conviction, at least to the large majority of
minds, that the experience of the last few years can
never be repeated. Otherwise a rise in price, such
for instance as would occur under the Economises

plan, would only be used by the Bank of France and by
all silver countries, to sell their silver for gold, fearing
and thus providing against another decline. Free coin¬
age here would lead to a similar result, with this single
difference, that it would make us the dumping ground
for all the cast-off silver of the world. We have en¬

larged upon this point many times, and there is no
necessity for our giving space to repeat now what we
then said, for there is not the least danger of any such
provision ever becoming a law of the land. It is very
unfortunate that it is agitated in Congress, for such agi¬
tation only encourages European mono-metallists to
think, a little longer, that they are to attain their ends
through our stupidity and at our expense.
The conclusion of the whole matter is then, that only

one act will force silver back to its old place, and that
is a convention between England and France and the
United States, determining its relative value. That
would settle all doubts and restore confidence, whether
Germany became a member of the union or not. Any
thing less than that, however, will be a mere temporary
expedient, making the last state worse than the first.
That such a convention or union will eventually be
entered into we do not doubt, because it is becoming
-daily more and more of a necessity both to England and
France. We are delaying it by our foolish silver law,
whieh we leave on our statute books, and by our con-
«tant agitation for political purposes of free coinage.
Bo long as there is the least hope of our folly giving
them the opportunity they need, we cannot ex^ ect tlnir

co-operation, for they will only continue smilingly to
pat us on the back, just as they did last summer,
graciously adding, not for us but for you.

—————————————————i——^

PROSPERITY NOT PRODUCED BY TARIFF
OR GREENBACKS.

At the convention of the iron and steel interests, on
Tuesday last, some rather unfounded statements were
made regarding the condition of those industries and
their relation to the existing tariff—for example, that
the recent large purchase of steel rails in England by
the Central Railroad was part of a scheme to break
down the protective policy. Of this we care to say at
present only that Mr. Vanderbilt certainly acted after
mature consideration, under weighty reasons, and that
those reasons were of a business nature, and did not
have any ulterior purpose of building up or breaking
down, but that, other things being equal, there is no
reason to doubt that he would buy American metal as a
matter of preference. In discussing the stir of paper-
money notions in the Canadian Parliament, last week,
we took occasion to remark, as opposed to the claim
that the prosperity of the United States is ascribable to
paper, that this country has not prospered as largely, in
proportion to its capital, during the last as during the
previous ten years. There has long been, as everybody
knows, a persistent and loudly-expressed claim that the
prosperity of the United States, during the last twenty
years particularly—which is one of the most famil¬
iar and unquestionable of all facts—is due to one or
two particular causes. Thus the high-tariff advocates
point to it on every possible occasion as being convincing
proof of the practical value of protection, and of the
expediency of maintaining that policy in unabated vigor;
the inflationists, with equal emphasis, but with less fre
quency—for they have attained the greater freedom of
statement by cutting loose from the habit of attempting
to argue much—ascribe this prosperity to paper, con¬
veniently slurring over the fact that the prosperity has
slackened while the paper remained. Each advocate
twists the fact of prosperity to fit his special theory.
But there is no lamer practice in logic than what is
known as post hoc,propter hoc—that is, that a certain thing
which follows another thing is caused by that thing.
Under this almost any absurdity could be asserted, as,
for instance, that the Electoral Commission of 1877 pro¬
duced the yellow fever of 1878. On the contrary, it is
exceedingly difficult to trace effect back to cause, as in
the simple and familiar matter of a person’s being sick,
following a certain course of treatment, and recovering;
it is hardly possible, except by a collocation of coincident
cases, to be sure whether the recovery was because of
that treatment, unaffected by it, or in spite of it.
It seems to us that an examination of the progress of

the United States during successive periods would be
interesting, and also useful as bearing upon this habit
of attempting to select this and that as the causes which
have produced that prosperity. Such an examination
must deal only with results in gross, and we have com¬

piled some figures for the purpose, taking population
first by itself, as that is almost the only particular for
which figures are attainable back of 1850:

Increase
Tear. Population. Increase. per cent.

1790 3,929,214 ...1
1800 5,308,483 1,379,869 35‘10
1810 7,239,881 1,931,398 3638
1820 9,633,822 ^ 2,393,941 3306
1830 12,866,020 3,832,198 3251
1840 17,069,453 4,203,433 33*52
1850 23,191,876 6,122,423 3583
I860 . 31,443,321 8,251,445 3511
1870 38,558,371 7,115,050 22*65
1880 (estimated) 48,000,000 9,441,629 24-52
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The noticeable fact about this is the uniformity of the
ratio of increase, except since 1860, and, of course, to
maintain such uniformity requires a progressive enlarge¬
ment of the absolute increase. Immigration during the
decennial period ending in 1830 was 143,448; 1840,

' 599,145 ; 1850, 1,753,251 ; 1860, 2,598,224 ; 1870,
2,491,510; 1878 (8J* years), 2,160,193. In the follow¬
ing we have grouped a number of particulars:

Census of 1850. Census of 1860. Census of 1870.
No. dwellings 3,362,000 4,970,000 7,043,000
No. families 3,598,000 5,211,000 7,579,000
Acres imp. in farms.. 113,032,000 163,110,000 188,921,000
Value of farms $3,271,575,000 $6,645,045,000 $9,262,804,000
Value of farm imple¬
ments and mac’ry.. $151,587,000 $246,118,000 $336,878,000

Busliels wheat/...... 100,486,000 173,105,000 287,745,000
Bushels corn 592,071,000 838,792,000 760,944,000
Bushels oats 146,584,000 172,643,000 282,107,000

' Tons hay 13,838,000 19,083,000 27,316,000
Pounds tobacco 199,752,000 434,209,000 262,735,000
Pomidswool 52,517,000 60,265,000 100,102,000
Pounds butter 313,345,000 459,681,000 514,092,000
Value live stock on
farms... $544,180,000 $1,089,330,000 $1,525,276,000

Value cotton m’frs .. $65,501,000 $115,681,000 $177,489,000
Value woolen m’frs.. $43,207,000 $61,895,000 $155,405,000
Value pig iron ' $12,748,000 $20,870,000 $69,640,000
Value gold and silver
mined $50,050,000 $46,150,000 $66,000,000

Tons coal mined in Pa. 3,863,000 9,807,000 17,819,000
Value goods imported. $173,509,000 $353,616,000 $435,958,000
Value dom. exports.. $134,900,000 $316,242,000 $376,616,000
Total * valuation of
property $7,135,780,000 $16,159,616,000 $30,068,518,000

» Comparing 1878 with 1870, we find the increase in
the great crops to be as shown by the figures following:

Per cent

1870.

Breh. wheat 260,147,000
Bush. corn. 874,320,000
Bush, oats 244,277,000
Pounds cotton exported 958,558,000
Value cotton m’frs exported... $3,787,000
Tons pig iron produced 1,711,000
Acreage in cotton 7,557,000

1878. increase.

364,194,000 4000
1,342,558,000 5357
406,394,000 66*43

1,607,553,000 67*74
$11,438,000 202*40
2,066,000 20*76
12,007,000 58*95

We present these figures not for the purpose of com¬
parison of one item with another, but for showing sev¬
eral conclusions which are unimpeachable: that the
material development of the country has been very
great; that it has been in progress from the beginning
of national existence; that it has moved at a tolerably
uniform rate in general; and that it is not confined to
one or to a dozen lines. The record of population shows a

surprisingly uniform rate of progress, so much so as to
indicate that there may be some hidden law governing
it. The development is so distributed that there is no
warrant in reason for selecting some one or two articles
and assigning the increase in them to some special cause.
If the protectionist attempts to do this in case of textile
and iron manufactures, for example, he is opposed by
two facts: that the increase is greater in cereals, which
have certainly not been helped by a tariff; and that
there are some other special forces which cannot be
omitted from consideration. So, too, if the inflationist
seeks to meet the record with an argument for paper,
two facts are in the way: that the development had been
going on more than fifty years, when greenbacks were
first issued, and that they have been unable to keep the
development from slackening during the last decade.
Nor is this advance confined to this country. We have
not space to show this, except by a single citation—the
number of bales of cotton delivered for consumption—as
follows:
Tear. United States. Great Britain. Continent.

1849-50 ! 570,000 1,538,000 1,010,000
1859-60 972,000 2,560,000 1,712,000
1869-70 928,000 2,760,000 1,722,000
1876-77 1,439,000 3,149,000 2,283,000

[ Taking the whole commercial world into view, over a
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long term of years, it is evident that the development of
this country is a part of a general movement. And
while it is impossible to prove it, as we can prove a
proposition in mathematics, to say that no single cause
—like the tariff, which operates only in a part of the
field, especially during a part of the time, and upon only
a part of the subjects of growth, or like paper moneyr
of which the same qualifications are true—can be con¬
sidered at all an adequate explanation, agrees with all
the reason and the probabilities in the case. The
contributing causes are very many. As to*
cereals, the advantages of cheap labor, help¬
ful machinery—the development in the item of
farming implements and machinery being itself a very
suggestive fact—and the enormous areas of fertile soil
are special causes, working with others. The effect of
the war in stimulating production, through the require¬
ments and purchases of the Government, has also been an
enormous fact in the increased production in nearly every
line. Suddenly there sprang into existence here such &
market for capital, labor, skill, invention, and human
activity in every phase, as the world never knew be¬
fore ; necessity became the mother of invention, and
the facilities for and habits of production, then forced
into being, remained. The United States, since 1870,
have attained—in the national sense of power, fecun¬
dity in every department of activity, and expectation
as to the future—a position among nations far in ad¬
vance of what had been attained before. This is not the
less permanent because attained, apparently, at a bound ;
and yet it was only the recognition which was sudden—
the growth had been going on all through the century.
Probably it is neither incorrect nor boastful to say that
there is hardly a nation on the globe whose prospects,,
on the whole, are to-day so good as are those of the
United States. To ascribe this fact to some single cause
more or less transitory and local, is neither logical nor
wise.

RAILROAD EARNINGS IN APRIL, AND FROM
JANUARY 1 TO MAY 1.

The aggregate earnings of twenty-six railroads in April last
amounted to $7,752,799, and this was so near to the total earn¬
ings in April, 1878, as to show a decrease of only $115,571. This
balance, however, does not indicate that the traffic on every
road was nearly the same as in the corresponding month of
last year, as the table below shows that there were some mate¬
rial changes, and that the small difference in the total is merely
the result of balancing the aggregate increase and decrease on
all the roads reported.
For the four months of the year already expired, the

most significant increase in earnings is shown by the Atch¬
ison Topeka & Santa Fe and the Kansas Pacific, while
the grain-carrying roads of the West and the two Canada
lines are prominent among those exhibiting a decrease. It is
to be expected that the decided improvement in business will
cause a larger passenger movement this year and a larger
movement also in manufactured goods and merchandise to the
West; but the great traffic of the last half of the year must
depend, as usual, upon the yield of the staple crops, and the
extent of that yield cannot be ascertained until harvest time.
The reports of the Trunk lines coming to hand for the year
1878 (five reports of leading railroads having an East and West
traffic are published in the Chronicle of this date) continue to
show the ruling of very low rates on freights and passengers,
and there seems to be little prospect that rates can be ma¬
terially advanced.
The London papers received this week give the February

exhibit of earnings and expenses of the New York Lake Erie
& Western Railroad. To these figures we have added those for
January, received from the same source, and the totals thus
obtainedwill be found under the belated February returns given
at the end of these tabulations.
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Atch.Topeka& Santa Fe*
Hurl. Cedar Rap. & No..
Central Pacific
Chicago & Alton
Chic. Milw. & St. Paul..
Chicago & Northwest. ..
Chic. &t. P. & Minncap..

'

Clev. Mt. Vernon.& Del*.
Galv. H. & Henderson..
Grand Trunk of Canadat
GreatWest’ll of Canada*
Hannibal & St. Joseph..
Illinois Cent. (Ill line)...

do (Iowa lines)
Internat’l & Gt. North*.
Kansas Pacific
Missouri Kansas &Tox..
Mobile & Ohio
Paducali Sz Memphis*...
St. L. Alt.&T. H. (brc’hs)
St. L. Iron Mt.&South’ll.
St. L. Kans. C. &North..
St. Louis & Southeast*...
Scioto Valley
Toledo Peoria & Warsaw
Wabash

Total

3S EARNINGS IN APRIL.

1879. 1878. Increase. Decrease.
$ $ * $ $

409,000 219,892 189,108
100,132 115,277 15,145

1,437,000 1,529,255 92,255
339,118 335,999 3,119
678,000 784.506 106.506

1,130,475 1,255,837 125,412
91,052 78,936 12,116 *

21,640 22.637 997
27,812 23,046 4,766

635,603 670,815 35,212
12,188323,010 335,223

158,578 138,461 20,117
391,073 406,800 15,727
111,054 127,038 15,984
66,176 54,974 11,202
356,482 279,463 77,014
189,218 206,796 17,578
119,193 115,325 3,868

7,070 9,125 2,055
40,897 36,283 4,609

314,210 2-3,101 31,109
255,484 248,523 6,961
60,862 68,313 7,451
25,462 20,788 4,674

112,375 90,627 21,748
351,793 411,265 59,472

7,752,799 7,868,370 390,411 505,982
115,571

* Three weeks only of April in each year,
t For the four weeks endod April ‘2(5.
1 For the four weeks ended April 25

GROSS EARNINGS FROM JAN. 1 TO APRIL 30.

Atch.Topeka&Santa Fe*
Burl. Cedar Rap. & No..
Central Pacitic
Chicago & Alton
Chicago Milw. & St Paul
Chicago & Northwest...
Chic. St. P. & Minncap..
Cl. Mt. V. & Del. & brclis*
Galv. H. «fc Henderson...
Grand Trunk of Canadat
Great West’n of Canada;
Hannibal & St. Joseph..
Illinois Cent. (111. line) ..

do (Iowa lines)
Internat’l & Gt. North.*
Kansas Pacitic
Missouri Kansas & Tex..
Mobile & Ohio
Paducah & Memphis*...
8t. L. Alt.ifcT. H,(brc’hs).
St. L. Iron Mt. & South’ll.
St. L. Kans. C. & North..
St. Louis & South East.*
Scioto Valley
Toledo Peoria & Warsaw
Wabash

1879. 1878. Increase.
$ $ $ -

1,639,974 874,742 765,232
426,695 553,026

4,871,857 4,849,364 22,493
1,317,907 1,294,556 23,351
2,379,000 2,820,863
4,135,461 4,514,519
318,904 283,421 35,483
104,947 109,432
158,776 125,217 33,559

2,815,872 2,968,959
1,382,831 1,549,258 ........

618,803 557,966 60,837
1,637,036 1,677,445
432,371 528,848
497,600 402,714 94,886

1,164,230 926,487 237,799
803,087 841,488
638,020 741,862
48,192 61.748
176,589 150,406 26,183

1,340,547 1,344,138
1,098,806 1,047,089 51,717
328,403 330,008
91,199 65,849 25,350
376,163 424,816

1,325,534 1,493,027

Decrease.
$

126.331

441,863
379,058

'

*4,485
153,087
166,427

40,409
96,477

38,401
103,842
lJ,5ilt)

3,59 £
*1,605
48,653
168,093

Total 30,128,860 30,537,848 1,376,890 1,785,878
Net decrease 408,988
* Three weeks only of April in each year.
t January 1 to April 26.
* January 1 to April 25.

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

The statement below gives the gross earnings, operating expenses and
net earnings for the month of March, and from January 1 to April 1,
of all such railroad companies as will furnish monthly exhibits for
publication:

, March. , Jan. 1 to Mar. 31.—>

Atlantic Miss. & Ohio-
Gross earnings
Expenses (incl. extraord’y)

1879.
$

132,802
70,098

1878.
$

129,105
90,555

1879.
$

364.147
221,547

1878.
$

389,577
274,346

Net earnings 62,704 38,550 142,600 115,231
Burl. Cedar Rap.it North’ll—
Gross earnings
Operating exp. and taxes..

111,924
70,894

125,141
95,206

326,563
211,307

437,749
286,660

' Net earnings 41,030 29,935 115,256 151,089
Chicago Burl. & Quincy-
Gross earnings 1,071,738
Operating expenses 593,028

1,169,831
630,945

3,159,213
1,740,513

3,126,448
1,752,078

Net earnings 478,710 538,886 1,418,700 1,374,370
Cleveland Mt. Vernon & Dcl.-
Gross earnings
Operating expenses

29,823
25,924

30,427
24,127

83,308
76,060

86,795
71,299

Net earnings 3,899 6.300 7,242 15,496
Dakota Southern-
Gross earnings
Operating expenses

17,739
9,259

16,866
7,144

54,578
29,385

48,905
21,150

Net earnings 8,480 9,722 25,193 27,755
Houston & Texas Central-
Gross earnings
Operating exp. and taxes..

212,946
140,615

174,528
146,881

715,007
447.318

619,613
456,646

Net earnings 72,331 27,647 267,689 162,967
International & Great North.-
Gross earnings
Operating expenses

122,280
92,872

100,125
76,801

431,424
261,314

347,740
223,331

Net earnings 29,108 23,324 170,110 124,409
Kansas Pacific-
Gross earnings
Expenses

360,738
174,104

284,568
172,946

807,804
504,416

647,019
449,755

Net earnings 185,634 111,622 303,388 197,264
Mempli. Pad. & Northern-
Gross earnings
Operating expenses

12,542
15,202

18,462
14,234

. 41,122
39,094

52,623
38,236

Net earnings def. 2,GOO 4,228 2,028 14,387

Mai.*ch. < -—Jan. 1 to Mar. 31.—,
1879. 1878. 1879. 1878.

Nasliv. Chatt. & St. Louis— $ $ $ $
Gross earnings 149,497 143,257 461,809 476,834
Operating exp., incl. taxes 88,915 94,531 269,643 285,938

Net earnings 60,582 48,726 195,166 190,896
Plkladelphia & Erie—

212,776 188,511 662,524 589,514
Operating expenses 156,060 137,717 437,114 408,602

Net earnings 56,716 50,794 225,410 180,912
St. Louis Iron Mt. & Sout’n—
Gross earnings 353,147 344,198 1,026,337 1,061,037
Operat’g and general exp. 216,774 208,437 676,208 613,268
Net earnings 136,373 135,761 350,129 447,769

St, L. & So.East.—St.L.Div.—
Gross earnings. 51,692 52,653 142,369 145,449
Operating expenses 36,458 37,227 110,034 115,163

Net earniugs 15,234 15,426 32,335 30,286
St. L. & So. East.—Ky. Div.—
Gross earnings 30,252 27.636 85,506 78.493
Operating expenses 23,914 21,419 64,725 63,745
Net earnings 6,338 6,217 20,781 14,748

St, L.& So.East.—Tenn.Div.—
Gross earnings 13,885 12,714 39,663 37.753
Operating expenses 9,693 9,707 29,440 29,847

Net earnings 4,192 3,007 10,223 7,906
St. Paul A Sioux City—
Gross earnings 54,095 48,861 13^,784 130,669
Operating expenses 29,221 30,850 83,237 81,378

Net earnings 24,874 18,011 55,547 49,291
Sioux City & St. Paul—
Gross earnings 30,161 33,486 72,833 87,570
Operating expenses 22,775 26,545 61,039 59,902

Net earnings. 7,386 6,941 • 11,794 27,663
Southern Minnesota—
Gross earnings 47,159 56,992 119,415 178,767
Expenses 19,664 24,425 53,562 77,917

Net earnings 27,495 32,567 65,853 100,850
The following February figures have but recently come to hand.

/ February. ,,f—Jan. 1 to Feb. 28.—•
1879. 1/878. 1879. 1878.

Burl. <fc Mo. Riv. in Nob.— $ $ $ $
Gross earnings 127,896 • 103,695 260,59 4 202,072
Operating expenses 52,141 44,372 114,218 80,440

Net earn ings 75,755 59,323 146,376 115,632
New York Lake Erie & Western—
Gross earnings 1,207,391 1,121,412 2,354,564 2,425,430
Operating expenses 934,076 804,847 1,896,107 1,764,640

Net earnings 273,315 316,565 458,457 660,790
Grand Trunk of Canada— £ £ £ £
Gross earnings 137,524 152,095 291,186 306,118
Working expenses 113,945 117,364 235,091 239,534

Net earnings. 23,579 34,731 56,095 66,584

THE SILVER QUESTION
Boston, April 10,1879.

The lion. George F. Hoar, W< sWngton.
My Dear Sir : Every intelligent person knows that, as our

currency and coinage laws stand—European coinage laws re¬
maining unchanged or yet more inclined to the gold standard—
when we shall come to silver mono-metallism, our entire cur¬

rency in use then having the value and power of silver and no
more, is only a question of time. As things stand, we shall
come to that whenever we shall have coined enough of standard
silver dollars to do all our coin work ; when silver shall be ten¬
dered to the public creditor and for private debts, and our gold
shall have gone where it will have a higher value.
For my purpose now, it needs not that I discuss measures of

private contract or others for the security of private creditors
that may be attempted, which might or might not succeed; nor
the consequences to public credit or private interests and
industries, or to the general welfare, under the use of a

currency of which the highest value for purposes of foreign
exchanges will be the bullion value of silver dollars; nor the
probable time when this would arrive; nor yet the question
how much silver money we can (as now) hold at par of gold, as
France, under similar legal conditions, now holds some $600,-
000,000 of five-franc pieces at gold par. It is my sufficient
premise that on the road we are now travelling, without the
acceleration of free coinage of silver, we must arrive at the goal,
silver-valued currency, sooner or later.
Free coinage of silver will not be approved by the President,

and cannot be carried over his veto. It is possible, we hope not
probable, that his successor may be one who would approve a
silver-free-coinage bill, for there is yet a deal of ignorant mad¬
ness on this subject in the country; and as under the operation
of the existing silver law we may have enough silver coined by
1881 to bring us to the silver basis, it may happen to be of no
consequence, in difference of conditions, whether free coinage
shall then be established by law or not.
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THIS COUNTRY CLOSELY WATCHED ABROAD.

France and the other States of the Latin Union, heretofore
the strength of bi-metallism in Europe (and the world), have
suspended the coinage of silver, and hold “ an expectant atti¬
tude” to observe, as the French Minister of Finance last year
explained to the French Chambers, the result of the silver
legislation in the United States. Of this we may assure our¬
selves: that if it were fully believed in England and France that
we shall come to a silver basis by 1881, either by free coinage
-then, or by the operation of existing laws ad intenm, it would
be quite impossible to induce any step of legislation in those
countries (nor elsewhere when they refuse) toward their remon¬
etization of silver, i. e., toward international bi-metallism. - All
Europe is suffering under business depression, England and
Germany, the gold countries par excellence, most of all. Mer¬
chants, bankers, manufacturers, and other thoughtful business
men of the classes who best and most practically understand all
the causes of depression arising from past excesses in pro¬
duction, trade, use of credit, and all other causes contributing
to the existing condition of distress, are awakened to recognize
that, when all due allowance is made for these multiform and
weighty causes, there has been one cause of depression
mightier and weightier than all others, operating with resist¬
less and accelerating force since 1873—the demonetization of
silver, which, then beginning in Germany, has since become
general throughout Europe,'"except in Austria, where it is worth
less than the irredeemable notes of the Imperial Bank.
These business men have moved. Their unanswerable state¬

ments of facts and reasonable deductions therefrom have

brought to their aid some of the many able writers on money
and currency. The movement for remonetization of silver gains
progress, and strength with progress. In conservative England,
where the gold standard is intrenched in prejudice and pride of
success under its rule, chambers of commerce and other com¬
mercial bodies have taken action. The Liverpool Chamber of
Commerce, with great unanimity, after full and protracted dis¬
cussion, adopted resolutions in favor of international bimetal¬
lism, and sent an able delegation of its members to lay their
petition before the Government, praying its adoption of “ meas¬
ures for securing an international agreement by which silver
may be restored to its legitimate share in providing metallic
currency sufficient for the wants of the world,” and a fixed ratio
of value between gold and silver, in conjunction with free coin¬
age and unlimited legal tender of both metals. The answer of
the British Ministry, though evasive and temporizing, was not
discouraging. Occasional utterances of Lord Beaconsfield show
that he is fully aware of the merits and importance of this
great problem—the foremost economic problem of our day.

THE SITUATION IN EUROPE.

The circumstances appealing for relief in Europe are urgent.
But relief in this form means in England a revolution in both
currency law and public opinion—its object to restore benefits
which England and her Eastern Empire shared, under the
operation of French law, from 1816 to 1873; and England is
slow to make great changes of policy, and especially in this
matter, when so proud of her achievements in arts, manufac¬
tures and commerce, and of her attainment of vast wealth, all
under the gold standard, by many of her people supposed
because of the gold standard. In this England will yield, even
to the great influence of Lord Beaconsfield, only under a sense
of imperious necessity for the rescue of her immense material
interests, now suffering, and for the sake of her Eastern pos¬
sessions. If then it shall be seen that we shall come to the
silver basis (and thereby expel our gold) by 1881, the assurance
of adding our $300,000,000, or by that date $400,000,000, of
gold to the existing stock of gold in Europe would strengthen
resistance to change and probably defeat remonetization, at
least for many years. This would leave us to our silver fate,
and very probably would determine France out of her expect¬
ant attitude wholly to the gold standard, in which case all
Europe must go the same way.
We cannot forget the satisfaction, more or less displayed and

expressed by most of the aristocratic and leading classes in
England and France, when secession promised the destruction
of our Union and the fall of our nation into fragmentary con¬
federacies. We may not complain of such a feeling; it was
natural. At this time the intelligence of those countries sees
what evils must befall us if we shall become a silver currency
nation—the only one then among commercial peoples. Doubt¬
less the evil consequences, bad as we acknowledge they would
be, are magnified in the anticipation beyond reasonable proba¬

bility; yet our rivals would not be sorry to see our industrial,
and commercial competition crippled.

, THE PRESENT OPPORTUNITY.
That our Monetary Conference at Paris last summer should

altogether fail of substantial attainment of its special objects
was a foregone conclusion. Yet the great good done by it,
chiefly through the discussions to which it led, cannot yet be
computed. Its value will depend upon what shall follow. I
do not know that it comports with the self-respect and dignity
of the United States to attempt renewal of action looking to
international co-operation of other States after the apparent
failure at Paris. But I am quite sure that the time and cir¬
cumstances are most opportune for good to be done, if it be
proper that further effort shall be made on the part of our
Government; and believing that just now Lord Beaconfield’s
administration would welcome a diplomatic approach enabling
the English Cabinet to consider the subject of a tripartite
arrangement between England, France and the United States,
as prayed for by English merchants, upon an advance made by
another power than their own, I hope Mr. Welsh can be author¬
ized to take tentative steps in that direction.

STEPS WHICH SHOULD BE PROMPTLY TAKEN.

Permit me here a personal explanation. Soon after the
organization of President Hayes’ Cabinet, I addressed Secretary
Sherman a letter on the subject of opening diplomatic negotia¬
tion with England and France for this very object, briefly
stating the substance of an agreement I had previously made
to show that international bi-metallisin, the declared policy of-
our country, or soon to be such, could never be accomplished
through an international conference, and, if to be attained, it
must be through diplomatic and secret negotiation. Secretary
Sherman kindly replied to me that he had submitted my letter
at a Cabinet meeting, and it was decided that, as the House of
Representatives had failed to act upon the resolution passed by
the Senate proposing international conference, the Executive
declined to enter upon such negotiation. Events have occurred
in their expected order, except that the Silver bill, shorn in the
Senate of its free coinage, was rendered harmless for the time.
It is only for a time, very short in National life, if laws and
conditions continue to stand hereafter as now, here and in
Europe.
The one great attainable object for our country, and the

most desirable, is, I think, to secure bi-metallism in Europe,
and to work for it now when we are not yet engulfed in silver,
and when an extreme urgency of circumstances presses upon
European statesmen the necessity for an extraordinary measure
of relief.
Conscious of my presumption in writing of measures of State

policy and executive function, yet craving your consideration
of what I have said, I remain, with great respect, your most
obedient, , B. F. Nourse.

ptoujetarflI(Sommzvtitil^txglisTt txos
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
April 25. EXCHANGE ON LONDON.

On— Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . Short. 12.0% a> 12.1% April 24 Short. 12.06
Amsterdam . 3IIIOS. 12.3%® 12.3% ....

Antwerp a 25.40 @25.45 April 24 Short. 25.25
Paris Short. 25.17 ^@25.27 Lj April 24 a 25.18
Paris 3 mos. 25.37^25.42
Hamburg ...

a 20.57 @20.62 April 24 Short. 20.45
Berlin a 20.57 @20.62 April 24 44 20.45
Frankfort... a 20.57 @20.62 April 24 Li 20.45
St.Petersb’rg 44 22Lj@22% April 22 3 mos. 22151S
Vienna it 11.9212®11.97*2 April 24 44 117-30
Madrid a 47%@47% April 22 44 4805
Cadi/, a 4714@471*j
Genoa a 27.8712@27'9212 April 24 3 mos. 27.50
Milan a 27.87^©27-92V April 24 • 4 27.50
Naples a 27.8712®27*92V April 24 44 27.50
Lisbon 90days 5158@5178
New York... April 24 60days 4.87
Alexandria . ...... April 22 3 mos. 97%
Bombay .... GOdays Is. 7led. April 24 6mos. Is. 75gd.
Calcutta .... Li Is. 7^d. April 24 44 Is.75sd.-l8. 7rtifi
Hong Kong .

... April 23 44 3s. 7^1.
Shanghai.... .... April 23 44 5s. 0i4d.

[From our own correspondent.]
London, Saturday, April 26, 1879.

There is no fresh feature in the money market. The accumu¬
lation of capital continues, and the rates of discount have
further declined. The supply of mercantile paper has also
diminished, and there is certainly no prospect of any increase.
Although the London money market is the cheapest in Europe,
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'and the exchanges are less favorable to us, moderate supplies
of gold continue to arrive and are sent into the Bank of Eng¬
land. This week the Bank has gained a sum amounting to
£254,566, increasing the total supply to £33,770,805, which is an
augmentation of £11,000,000 compared with last year. There
has also been a contraction of the note circulation, and the
total reserve has been raised by £646,641, or to £19,738,155,
which compares with £10,050,547 in 1878. The proportion of
reserve to liabilities amounts to 50T9 per cent, against 49‘41per
cent last week. There is every reason to believe that the posi¬
tion of affairs will continue to improve, if it can be called
improvement when an accumulation of money means that
trade and enterprise are dull and lifeless. The following are
the present quotations for money :

Per cent.
Bank rate 2
Open-market rates—
30 and GO days’ bills 1 ©lq
3 months’ bills 1 ©lq

Open-market rates— Per cent.
4 months’ bank bills lqsiSs
G months’ bank bills l^^iq
4 & 6 months’ trade bills. 2 ©21a

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Per cent.
.Joint-stock banks 34
Discount houses at call q

do with 7 and 14 days’ notice of withdrawal 1
The rates of discount are now so very low' that the banks find

it difficult to employ deposits profitably. The bank rate wfill
not be reduced below' 2 per cent, as it is not customary to do so;
but it wras quite clear that the rates of interest for deposits
could not be maintained. This course has been adopted very

frequently of late, and, having proved advantageous, the mana¬
gers and directors of the various banks and discount houses
have decided to-day on allowing until further notice onty %
per cent for money at call, and 1 per cent if with 7 or 14 days’
notice of withdrawal.
Annexed is a statement showing the present position of the

Bank of England, the Bank rate, of discount, the price of con¬
sols, the average quotation for English wheat, the price of
Middling Upland cotton, of No. 46 mule twist, fair second quality,
and the Bankers’ Clearing House Return, compared w'ith the
three previous years:

1870.
Circulation, including £
bank post bills 29,363,380

Public deposits 6,500,984
Other deposits 32,302,567
Oovernm’t securities. 14,006,801
Other securities 22,377,047
Res’ve of notes & coin 19,739,155
Coin and bullion in
both departments.. 33,770,805

Proportion of reserve
to liabilities 50T9

Bank rate 2 p. e.
Consols 08 7s
Eng. wheat, av. price. 41s. 2d.
Mid. Upland cotton... 6qd.
No. 40 mule twist Od.
Clearing-House returnlOO,587,000

1878. 1877. 1876.
£ £ . £

27,975,842 28,385,390 27,458,660
7,845,587 6,473,216 5,595,377
21,057,201 22,477,887 22,483,140
16,437,488 15,329,901 14,545,365
20,338.069 19,269,702 17,696,624
10,050,547 12,294,320 13,800,027

22,763,582 25,679,710 26,258,687

3 p. e. 2 p. e. 2 p. c.
947h 95i4 95 q

51s. lid. 53s. 9d. 45s. 3d.
5i°if,d. 6 led. Oqd.
9 ^d. lOqd. Ili4d.

65,088,000 78.966.000 81,181,000
There is only a trifling demand for gold for export, and the

bulk of our’importations has, in consequence, been sent into
the Bank. In the silver market, rather more firmness has been
.apparent, and the value of Mexican dollars has also improved.
£250,000 in India Council bills wras . sold on Wednesday at the
Bank of England, the rate obtained for those on Calcutta and
Madras being Is. 7 3-16d., and on Bombay, also Is. 7 3-16d.
Tenders on the two former cities received 41 per cent, and on
the latter city 16 per cent, a fewr applications having been
made above the quotation given. The following prices of bul¬
lion are from Messrs.-Pixley & Abell’s circular :

Bar gold, fine
Bar gold, refinable
Spanish doubloons
South American doubloons.
United States gold coin
German gold coin

Bar silver, fine
Bar silver, contain’g 5 grs. g
Mexican dollars
Chilian dollars

Quicksilver, £6

gold. s. d. s. d.
per oz. standard. 77 0 @ ....

per oz. standard. 77 lO^vy
per oz. 73 9 @
per oz. 73 S'h'a)
per oz. 76 334@
per oz. 76 3qa>

silver. d. d.
per oz. standard, nearest. 407s -©49

old.per oz. standard, do 50q ® ..

peroz., do 4834 S) ..

per oz., none here a)
2s. 6d. Discount, 3 per cent.

16

The Government announce that Treasury Bills to the amount
of £1,000,000 will be offered for tender on the usual conditions
on May 6 at the Bank of England.
The following are the current rates of discount at the prin¬

cipal foreign markets :
Bank Open Bank Open
rate.
Pr. ct.

market.
Pr. ct.

rate.
Pr. ct.

market.
Pr. ct.

Paris ... 3 214© 21*2 Vienna & Trieste 41*2 378@4l8
Brussels ... 3 238®25b 8t. Petersburg .. 6 4q®5
Amsterdam ..

Berlin
... 3io

3
3i4®3L2
2is®238
2 -@214

Madrid, Cadiz A
Barcelona .... 6 6 @7

Hamburg ... 3 Lisbon & Oporto 5 5 ©6
Frankfort.... 3 2 ®2 q

21e®23s
334^4

New York 6 ©7

Leipzig 3 Calcutta 9
GenoaV ... 4 Copenhagen.... 4 ,3 41e 4 ©4q
Geneva ... 31-2 31-2

The Bank of New' South Wales, the agents for the Govern¬
ment of New' South Wales, announce for subscription a loan of
£3,249,500 in 4 per cent debentures. Tenders will be received
up to next Friday, and the minimum price at which they wTill
be entertained is fixed at £97 per cent. The money is required
for railways and other public works, and the loan is secured on
the consolidated revenues of the Colony.
Through the Crow'n Agents for the Colonies, a loan for £2,-

615,600 for the Cape of Good Hope has made its appearance.
It will be issued in 4/»i per cent debentures, bearing interest
from the 15th inst., at a minimum price of 96^ per cent.
£750,000 of the loan are required to defray military expenses
incurred in suppressing the late frontier troubles; but the
balance is to be devoted to railway and other public works. It
also stated that the revenue of the Cape Colony has more than
doubled during the last nine years, and that the annual charge
in respect of debt already incurred is only about 11s. 6d. per
head of population on the estimates that the population has
increased since 1875 at the same rate as it did in the previous
five years.
The public are likely to lose entire confidence in foreign

loans, a few only excepted. This week, the Chilian Gov¬
ernment has given notice that it is not in a position to con¬
tinue the payment of the sinking fund on the public debt.
Chilian stock has, in consequence, experienced a heavy fall, and
other South American securities have been adversely affected.
The Khedive of Egypt has also obtained some sort of triumph,
and Mr. Rivers Wilson has been instructed to return to his
duties in London. Having, in consequence of the interest which,
the Western Powers of Europe have taken in the present and
future of Egypt, obtained a loan on easy terms through Messrs.
Rothschild, the Khedive casts his friends adrift, with what
result remains to be seen. One thing is certain—that although
he may oppress the fellaheen, and possibly pay for a time the
full interest of his debts, he has materially damaged his credit.
Oppression cannot bring prosperity.

Oep the motion of Mr. Rylands, the question of the national
expenditure has been discussed in the House of Commons this
week, and the debate wfill be resumed by Mr. Goschen on Mon¬
day, Mr. Gladstone being expected to take part in it. The
Right Hon. W. H. Smith spoke for the Government this week
and alluded to the fact that the outlay for the army and navy
had not increased in anything like the proportion to the Conti¬
nental services. It wTas contended that although a larger
military and naval expenditure had been necessary, the increased
burdens wrere due to the alleviations of local taxation—which had
become a charge upon the Imperial Treasury—and the large
sums required for education. The debate is a very proper one,
and entirely consistent w'ith the duties of the House of Com¬
mons. We are hoping, however, that the position of affairs
will soon improve. The Zulu wrar cannot, it is thought, last
long; but there are phases in the Afghan war which are not
altogether pleasant to contemplate, as there seems to be no
Afghan Government to deal with. This was a difficulty which
many anticipated, and which may protract the campaign.
The trade for wheat has presented no important feature dur¬

ing the week. Holders have been endeavoring to secure better
terms, but have not succeeded. Supplies, actual and prospect¬
ive, are regarded as ample. The weather has become milder
and more spring-like, and vegetation is making steady progress.
The sales of home-grown wheat in the 150 principal markets

of England and Wales amounted last week to 47,640 quarters,
against 40,845 quarters last year; and it is estimated that in
the whole kingdom they were 190,560 quarters, against 163,-
400 quarters in 1878. Since harvest the sales in the 150 prin¬
cipal markets have been 1,805,381 quarters, against 1,422,433
quarters ; while in the whole kingdom it is computed that they
have been 7,221,500 quarters, against 5,698,000 quarters in the
corresponding period of last season. Without reckoning the
supplies furnished ex-granary, it is computed that the following
quantities of wheat and flour have been placed upon the British
markets since harvest:

1878-9.
Imports of wiieat.cwt.30,794,977
Imports of flour 5,536,195
Sales of liome-grown
produce 30,293,200
Total 66,624,372

Deduct exports of
wdieat aud flour 1,249,291

Result ..65,375,081
Av’ge price of English
wheat for the season. 40s. 4d.

1877-8. 1876-7. 1875-6.

37,250,787 24,011,767 36,029,845
5,767,668 3,970,119 4,381,023

24,691,000 27,321,000 26,502,500

67,709,455 55,308,800 66,913,368

1,383,638 676,480 232,982

66,325,825 54,626,400 66,680,385

52s. 8d. 49s. 7d. 45s. 6d.
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The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous seasons :

IMPORTS.

1878-9. 1877-8. 1876-7. 1875-6.
Wheat cwt.30,794,977 37,250,787 24,011,761 36,029,845
Barley 7,695,056 9,381,823 9,751,923 6,220,964
Oats 6,756,923 7,108,595 6,389,288 7,020,592
Peas 1,021,923 1,040,021 830,301 1,006,607
Beans 810,041 2,328,449 3,179,282 2,435,058
Indian corn 19,833,047 19,989,700 20,817,963 15,395,181
Flour 5,536,195 5,767,668 3,970.119 4,381,023

EXPORTS.

1878-9. 1877-8. 1876-7. 1875-6.
Wheat . cwt. 1,157,691 1,239.735 650,316 217,006
Barley;.... 90,945 39,296 36,553 19,626
Oats 60,029 24,483 79,263 219,219
Peas :....... 12,582 16,058 20,130 . 28,536
Beans 7,223 16,174 21,103 6,292
Indian com 296,609 146,835 330,845 32,230
Flour 91,600 43,895 26,164 15,977

English Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England has decreased £18,000 during the week.
Sat. Mob. Tues. Wed. Tliurs. Fri.

May 3. May 5. Mav 6. May 7. May 8. Mav 9.
Silver, per oz d. 50%6 50i16

981516
5014 50% 50% 50%

Consols for money 98* 98131B 98916 98n16 9891B
Consols for account 98% 9815i6 98i3l6 98916 98Hio 98H]e
U. 8. 10-408 1033* 103% 1033t 10334 10334 103%
U. S. 5s of 1881 106 105% 1057s 10534 10578 105%
U. S. 4*23 of 1891 109% 110 1097s 109% 109% 109%
U. S. 4s of 1907 104%
Erie, common stock 28

10434 10434 10434 104% 104%
29*2 29 29 28% 29%

Illinois Central 89 89% 89% 89 88% 89
Pennsylvania 3914 3914 .... 39 39%
Pliiladelpliia& Reading. 16% 17 17 .... 1634 17%

Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.—

Sat. Mon. Tues. Wed. Tliurs. Fri.
s. d. s. d. s. d. s. d. s. d. s. d.

Flour (ex. State) $ bl>l..23 6 23 6 23 6 23 6 23 6 24 0
Wheat,spr’g,No.2,1001b. 8 5 8 5 8 5 8 6 8 7 8 7
Spring, No. 3... “ 7 6 7 6 7 6 7 7 7 8 7 8
Winter,West.,n. “ 9 0 9 0 9 0 9 0 9 2 9 3
Southern, new “ 9 4 9 4 9 4 9 4 9 5 9 6
Av. Cal. white.. “ 8 11 8 11 8 11 8 11 8 11 8 11
California club. “ 9 3 9 3 9 3 9 3 9 3 9 4

Corn,mix,sft,old,$cent’l 4 7% 4 7*2 4 7% 4 7*2 4 7% 4 7%
Prime, new “ 4 4*2 4 4*2

Liverpool Provisions Market.—
4 4% 4 4*2 4 4 4 4%

Sat. Mon. Tues. Wed. Tliurs. Fri.
s. d. s. d. s. d. s. d. .9. d. s. d.

Pork, West, mess.. $bbl.47 0 47 0 47 0 47 0 47 0 47 0
Bacon,l’ngcl’i',new.cwt.25 6 25 6 25 6 25 6 25 6 25 6
Short clear, new . “ 26 0 26 0 26 0 26 0 26 0 26 0

Beef, pr. mess, new,$tc.75 0
Lard, primeWest. $cwt.32 0

75 0 75 0 75 0 75 0 75 0
32 0 32 0 32 0 32 0 32 6

Cheese, Am. choice. “410 41 0
London Petroleum Market.—

41 0 41 0 42 0 42 0

Sat. Mon. Tues. Wed. Thurs. Fri.
d. d. d. d. d. d.

Petroleum, ref *§ gal 'a>... ...'ft... 7%@8% 8@8% 7%®8%
Petroleum, spirits “ ...'a)...

©tframevcialaucT^XiscclLwcatis llcxus.
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $6,226,757, against $7,473,101 the pre¬

ceding week and $6,749,043 two weeks, previous. The exports
for the week ended May 6 amounted to $6,080,721, against
$6,956,903 last week and $5,505,487 the previous week. The
following are the imports at New York for the week ending
(for dry goods) May 1 and for the week ending (for general
merchandise) May 2:

FOREIGN IMPORTS AT NEW YORK FOR TIIE WEEK.

1876. 1877. 1878. 1879.
Dry Goods $816,780 $1,261,231 $1,182,944 $1,250,991
General mdse... 4,235,964 4,926,924 4,133,329 . 4,975,766

Total week $5,052,744 $6,188,155 $5,316,273 $6,226,757
Prev. reported.. 111,725,687 110,272,108 96,984,963 102,838,451

Tot. s’ce Jan. 1. .$116,778,431 $116,460,263 $102,301,236 $109,065,208
In our report of the dry goods trade will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending May 6:

EXPORTS FROM NEW YORK FOR THE WEEK.

1876. 1877. 1878. 1879.
For the week $3,589,380 $5,955,723 $6,830,957 $6,080,721
Prev. reported.. 79,047,595 86,366,005 113,502,955 103,437,192

Tot. s’ce Jan. 1.. $82,636,975 $92,321,728 $120,333,912 $109,517,913
The following will show the exports of specie from the port

of New York for the week ending May 3, 1879, and also a
comparison of the total since January 1, 1879, with the
corresponding totals for several previous years:

April.29—Str. France Havre Am. silv. bars
(con’g $500 g.) $7,50030—Str. Atlas Savanilla Am. silv. bars. 6,384

May. Port Prince Am. gold coin. 832
1—Str. Adriatic Liverpool Am. silv. bars. 219,000
3—Sclir. Harry White...Ciudad Bolivar Am. gold coin. 9,543
Total for the week ($232,384 silver, and $10,875 gold) $243,259
Previously reported ($6,375,104 silver, and $227,797 gold)— 6,602,901
Tot. since Jan. 1, ’79 ($6,607,488 silver, and $238,672 gold)..$6,846,160
Same time in—

1878 $7,528,405
1877 7,163.765
1876 18,659,430
1875 26,854,327

Same time in-
1874 $13,758,549
1873 19,079,003
1872 14,827,433
1871 28,026,292

Same time in—
1870 $9,490,414
1869 11,340,341
1868 25,849,903
1867 11,161,843

The imports of specie at this port for the same periods have
been as follows:
April.

29—Edwin Rowe
May.

1—Str. Saratoga/.

2—Str. Claribel

.Rio de Janeiro ..Am. silver $27,586
Aspiuwall ..Am. silver 500

Am. gold 1,295
Liverpool 53,532
.Ciudad ..Gold bars 19,377

Hamilton ..Foreign gold... 874
Havana ..Am. silver 500
Santiago de Cuba. ..Am. silver 17,636
Aux Cayes ..Am. silver 23,718

Total for the week ($123,472 silver, and $21,546 gold) $145,018*
Previously reported ($2,941,555 silver, and $517,723 gold) .. 3,459,278
Tot. since Jan. 1, ’79 ($3,065,027 silver, and $539,269 gold)..$3,604,296
Same time in—

1878 $10,950,564
1877 6,564,894
1876 1,563,483
1875 5,770,146

Same time in-
1874 $1,486,638
1873 1,657,739
1872 640,021
1871 3,009,745

Same time in-
1870 $6,888,327'
1869 8,610,041
1868 2,826,330
1867 1,025,521

Sheboygan & Fond Du Lac.—The President, Mr. A. G. Bug¬
gies, has issued a circular to the bondholders, in which he says
that the only way out of the trouble is to extend the road first
to the Wisconsin Central road, a distance of 18 miles, and thence
to Camp Douglass, the point of divergence of the Chicago &•
Northwestern, the Chicago St. Paul & Minneapolis, and the
Chicago Milwaukee & St. Paul roads, a total of 58 miles from
the present terminus. To accomplish this, he proposes the surren¬
der of one-half of the bonds and of all past due coupons on the
bonds retained, and to fund the next nine coupons, except three of
them to be paid in cash; preferred stock to be given for the
aggregate of bonds and coupons so surrendered; the holders of
the old issue of 7 per cent bonds to exchange them for new.
This would leave a bonded indebtedness of $800,000—$425,000
at 8 per cent and $375,000 at 7 per cent. To raise the funds
necessary to put in the proposed link of 18 miles, it is proposed
to place $360,000 first mortgage 8 per cent bonds as collateral
for the $140,000 required; notes to be given for that sum for
ten years at 7 per cent.
—Attention is called to the advertisement of Messrs. Coleman

Benedict & Co., who have recently moved from 15 Wall street
to 92 Broadway, where they have a fine suite of offices. This
firm has been established for upward of seventeen years, and is
among the well-known stock-brokerage firms. They buy and
sell for investment, or on margin, in lots to suit, on commission
only, stocks, railroad bonds, governments, and all securities
dealt in at the New York Stock Exchange. The members of the
firm have had a long experience in the street, Mr. James
McGovern, Jr., having been with Mr. Benedict for the past
eleven years.
—Messrs. Owen & Mercer, No. 7 Exchange Court, N. Y.,

invite attention to their facilities for executing all orders in
stocks, bonds or produce. They also give notice that they
allow interest on deposits, to be drawn at sight, and make ana
carry contracts in the New York Cotton andProduce Exchanges..
Mr. Wm. F. Owens, the senior member of the firm, was origin¬
ally from Baltimore, but has been a member of the New York
Stock Exchange for the past twelve years.
—The Plumas National Quartz Mining Company, No. 54 Broad

street, have declared a dividend of eight cents per share on the
capital stock of the company, payable on the 19th of May.
Transfer books close on the 12th and re-open on the 21st of
May. The company has completed the lower tunnel, and the
latest report from the mines says that paying ore is now in
sight, but will take several weeks to timber and get out in
quantities for milling.
—The Pennsylvania Company sinking fund sixes are adver¬

tised in another column. In addition to the obligation of the
company they are secured by a special deposit of $4,000,000 of
the stock of the Pittsburg Fort Wayne & Chicago Railroad
Company, on which stock the Pennsylvania RR. Co. guarantees
7 per cent annually.
—Mr. N. T. Beers, Jr., has recently removed from Wall

street to No. 1 New street, where large and handsome offices
have been fitted up for the better accommodation of his numer¬
ous customers who deal in Brooklyn City Bonds, Gas Stocks,
and all first class miscellaneous investment securities.
—Mr. J. S. Stanton, 19 Nassau street, calls attention in our

advertising columns to the fact that he makes investment secur¬
ities a specialty. Mr. Stanton has been engaged in this line of
business for many years.
—The usual monthly dividend of 50 cents per share has been

declared by the Ontario Silver Mining Company for April,,
payable at Wells Fargo & Co.’s on the 15th inst
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The range in prices since Jan. 1, 1879, and the amount of each
class of bonds outstanding May 1, 1879, were as follows:

No National Banks organized during the past week.

DIVIDENDS.

The following dividends have recently been announced:

, Name of Company.
Per
Cent.

When
Payable.

Books Closed.
(Days inclusive.)

Railroads.
Catawissa, prof 3*2

1%
3

Majr 19.
Cleveland & Pitts., guar. (quar.)..
Nashua & Lowell.

June 2.
May 1.

May 3 1 to June 2.

Pennsylvania 2 May 29.
. Banks

Nassau 21-2 May 10.

FRIDAY, MAY 9, 1879-5 P. M.
Tlte Money Market and Financial Situation. The

strength and activity at the Stock Exchange have been well
maintained throughout another week. A further advance has
been marked in the price of the U. S. four per cent bonds, which
close to-day at 1021, and °**t of the $121,000,000 taken by the
late Syndicate about $50,000,000 have already been disposed of
to bona fide purchasers. Reports from London state that the
market there has no supply of U. S. bonds to meet any demand,
and it is known that there is yet a large amount of five-twenties
and ten-forties held abroad which must be sent home shortly, so
that the prospect seems good for a considerable demand on this
market to meet the requirements of London and satisfy the
foreign appetite for United States 4 per cent bonds.
Our local money market remains quite easy, and an abund¬

ance of money is offered on call at 2 per cent on government col¬
laterals, and at2£@4per cent cn stock collaterals. Prime commer¬
cial paper is readily taken at 4:3)5 per cent, and there is but a
small supply offering. The failure of a well-known dry goods
firm this week had little effect on the market.
The Bank of England statement on Thursday showed a decline

in specie of £18,000 for the week, and the reserve was 51 1-16
per cent of liabilities, against 50£ per cent the previous week.
The Bank of France gained 13,125,000 francs during the week.
The last statement of the New York City Clearing-House banks,

issued May 3, showed an increase of $2,049,725 in the excess
above their 25 per cent legal reserve, the whole of such excess

being $14,373,775, against $12,324,050 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years.

1879.
May 3.

Differ’nces fr’m
previous week.

1878.
May 4.

1877.
May 5.

Loans and dis.
Specie

$239,357,800
18,516,200
19.683,100
214,331,700
49,440,500

Inc .$8,260,900
luc. 288,100
Dec. 24,500
Inc. 9,817,500
Inc. 4,216,000

$229,936,400
30,051,900
19.998.300
199.074,000
36.435.300

$258,013,900
23,119,100
15,995,900

226,957,000
50,441,700

Circulation ..

Net deposits .

Legal lenders.

United States Bonds.—The great demand of the market
continues to run on the new 4 per cent bonds, and the sales and
exchanges of these go on rapidly. By the end of another week
it seems quite probable that one-half of the bonds taken by the
Syndicate will have been dispo ed of. Aside from the exchanges
of called bonds for the new fours, the only feature is in the
transactions made by holders of fives and sixes of 1881, some of
whom are already exchanging their bonds, as the rate of interest
paid on tlie 4 per cents is nearly the same, if the fives and sixes
should be called in at the date of their maturity in 1881.
Closing prices of securities in London for three weeks past and

the range since Jan. 1, 1879, were as follows:

April
25.

May
2.

May
9.

Range since
Lowest.

Jan. 1, 1879.

Highest..
U. S. 5s, 10-40s
U. S. 5s of 1881
U. 8. 4*as of 1891
U. 8. 4s of 1907

1035s
1053ft
109%
1043ft

10370
106
IIO
104*2

I0334
IOS^h
1095ft
10434

103% Apr. 19
x05*4 Apr. 25
106*2 Mch. 24
101 Mch. 26

Ill Jan. 7
109% Jan. 4
110 May 2
104% Mav 5

Closing prices at the N. Y. Board have been as follows:

Range since Jan. 1,1879. Amount May 1,1879.
Lowest. Highest. Registered. Coupon.

6s, 1881 cp.
6s, 5-208,’67.cp.
6s, 5-208,’68.cp.
5s, 10-40s... cp.
5s, fund.,’81.cp.
4*28, 1891 ..cp.
4s, 1907 cp.
6s, cur’ncy.reg.

105% Mch. 22 1067e Jan. 17 $201,637,450
53,723,200
14,911,600
143,054,700
258.307.950
165.760.950
334,259,200
64,623,512

$81,098,900
74,033,750
20,612,800
49,777,100
250,132,400
84,239,050
219,104,500

i'o'i *4 Mch. 19
x03 *2 May 1
104 Mch. 21
x99 Apr. 1
119*2 Jan. 4

1083ft Jan. 4
107*2 Jan. 15
107*8 May 3
102*« May 7
124*2 Apr. 28

State and Railroad Bonds.—State bonds have been compar¬
atively dull. Louisianas are steady and very little has been
done in them in the absence of any definite news from the
convention at New Orleans. Virginia bonds are in demand from
parties at home, and Tennessee* “old” and “new” are drawing
together in prices so that it is concluded there is more probability
that the proposed compromise will be accepted and the railroad
suits abandoned
Railroad bonds have been very active and prices generally

strong. There is much speculation in active bonds, and the main
idea with purchasers seems to be, as it is in stocks, to take some¬

thing that has a good chance of an early rise. In the strictly
investment securities the rate of interest paid is considered of
minor importance, and from government securities downward
there is a good demand at prices which make the buyer realize
only 4@5 per cent ; but the security of the principal is the main
consideration. In speculative bonds and stocks the temper, as
above noted, is precisely in the opposite direction, and the
actual value of a stock or bond is nothing, provided only that it
has a Ghance of advancing in price within a short time, by spec¬
ulative manipulation or otherwise. It is hardly necessary to
remark that a persistence in this iiea is tolerably sure to lead to
heavy losses in the end.
Messrs. A: H. Muller & Son sold the following at auction:

Shares.
50 Exchange Fire Ins. Co 107
25 Niagara Fire Ins. Co 118*e
25 Sta r Fire Ins. Co.111 %@ 112
10 New York Gas Light 100
75 Long Island Bank 95
13 Rutgers Fire Ins. Co 176
5 ./Etna Fire Ins. Go. of N. Y. 65 *2

20 The Jos. Dixon Crucible Co. 79*2
10 Metropolitan Gas Light .. .123

Sh-ares.
200 Atlantic Av. RR. of Bk’ln 78hi

Bonds.
$5,000 Brooklyn Public Park

loan 78, due 1905 123*4
20,000 N. Y. City CentralPark

improvement fund 6s,
due 1887, 1073s & iut.

3,000 Williamsburg Gas
Light Co. scrip 91 hi

Closing prices of leading State bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows:

States. May
2.

May
9.

Range since Jan. 1,1879.
Lowest. Highest.

Louisiana consols...,
Missouri 6s, ’89 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia (Ih, consol

50
*105*2
*22*2
35*2
*78'
*41*2
84*4

49*2
*106*2
*22*2
*34
*77
*40
86*4

47 Mch. 18
10358 Mch. 5
18 Feb. 8
34 Apr. 26

69 Jan. 6
106*2 Feb. 12
22 5q April 5
42 Feb. 13

do do 2d series..
Dist. of Columbia, 3-65s

41% Apr. 29
79*2 Jan. 3

44 Mch. 28
86*4 May 9

* This is the price bid; no sale was made at the Board.

Railroad and Miscellaneous Stocks*—The stock market

has been active and generally strong. There is an impression,
however erroneous, of a rivalry in progress between two leading
railroad kings for the control of east and west trunk lines across
the continent or to the Missouri River, and every road which
may by any possibility be made a link in a trunk line is hope¬
fully regarded by its owners. This week a new development is
made in the advance in Rome W atertown & Ogdensburgh bonds,
and New York Midland and New JerseyMidland. Again, at the
last board to-day, Indianapolis Cincinnati & Lafayette stock was
brought out on large sales, and sold from 6 up to 8 and back
again to 6. Aside from these erratic movements, there is little
actually new in the s’oek marker. The Lake Shore and Michigan
Central reports for 1878 have been issued and both stocks are
stronger. Railroad earnings in full will be found on another
page.
Total sales of the w?ek in leading stocks were as followi:

Interest
Period

May
3.

May
5.

May
6.

May
7.

May
8.

May
9.

6s, 1881 reg. J. & J. *1063ft *1063ft *1063ft *106*2 *106 *2 *106*2
6s, 1881 coup. J. & J. *1063ft U0l>3ft *106% 106*2 *106*2 *106 Si
5 s, 10-40s reg. M. & 8. ...... ...... ......

5s, 10-40s coup. M. & 8. ...... ...... ......

5s, fund., 1881...reg. Q.-Feb. 103% 103% *103*2 *103*2 *10358 1035ft
5s, fund., 1881..coup. Q.-Feb. 1035ft 1035ft *103*2 103*2 *103*2 *103*2
4*28,1891 reg. Q.-Mar. *105% 105% 1055ft *10558 10550 '1055ft
4*28,1891 coup. Q.-Mar. 107*s *107 • 107*8 *1067s 107 *10678
4s, 1907 reg. Q.-Jan. *1017ft 102*8 102 102*8 *102*8 *102*8
4a, 1907 coup. Q.-Jan. *1017a *102 *102 102*8 102*8 *102*8
6s, our’ey, ’95-99. reg. J. & J. 1243ft *124 124*4 *124 124*4 124*2
* This is the price bid; no sale was made at the Board.

Wabash St.
Paul.

North¬
west.

West’rn
U11. Tel.

Del. L.
& West. Erie.

Lake
Shore.

May 3 31.375 15,570 18,000 12,090 13,700 64,610 35,900
“

. 5 17,025 17,225 16.800, 7,000 23,620 64,635 59,000
“ 6 9,175 22,375 18,545! 4,715 24,564 37,940 43,345
“ 7 12.500 21,735 15,690, 18,300 21,150 25,550 48,581
“ 8 4,225 7,910 26,900 5,900 14,200 17.660 40,810
“ 9 2,825 10,780 7,700; 1,700 8,843 14,520 30,080

Total. . 77,125 95,595 103.635 49,705 106,077 224,915 257,716
Whole stock. 160,000 154,042 149.883 350,849 524,000 771,077 494,665

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
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The daily highest and lowest urices have been as follows:
Saturday, Monday,
May 3. May 5.

Canada South. 00
Cent. ofN. J.. 44%
Chic. & Alton. 77%
Chic. Bur. & O. 113%
Chic.M.&St.P. 41

do pref. 82%
Chic. & N. W.. 58$

do pref. 90%
Chic. R. I. & P. 131%
Clev. C. C. & I. 47
Clev.&P.,guar 98
Col. Chic.&I.C. 7%
Del.&H. Canal 46
Del.Lack.&W. 52%
Erie 27%
do pref 49%
Han. & St. Jo. 18%

do pref. 41
Illinois Cent.. 86%
Kansas Pacific 58
Lake^Shore.... 72%
Mich. Central. 80
Mo. Kans. & T. 15%
Mor. & Essex.. 87%
N. Y.C.& H. R. 117%
Ohio & Miss... 14%
Pacific Mail... 14%
Panama 140
Pitts.F.W.&C. 109
St.L&I.M.assn! 24
St.L. K.C.&N.; 15%

do pref. | 43
St.L.& S. Fran. 10%

do pref. 11%
do 1st prf. 25%

Sutro Tunnel. 4%
Union Pacific.: 73
Wabash j 34%
West. Un. Tel. 104%

60% 61
44% 45%
79 80
114% 115%
43 44%
84 85
61% 62%
92 92%
132 132
47% 48%
97% 98%
7% 8
47% 47%
52% 54
28% 29%
52% 54
19 19%
41% 42%
87 87%

87% 88%
119 119
14% 15%
15 15%
*.... 140
109% 109%
27 29%
15% 16%
41 43%
10% 10%
11% 11%
23 23%
4% 4%
74% 75%
35% 37%
105 106%

Tuesday,
May 6.

60% 61
44% 45%
79% SO¬
US 115
43% 45
84 85%
61% 62%
92% 94%
132 132%
*46 47%
98% 98%
7% 8
47% 47%
53% 54%
27% 28%
52 53
19
415
87}
55

19%
42%
87%
55%

73% 75%

& S*
tSBiSF
14% 15%
14% 15%
*140 ....

*108% ....

26% 28%

1045

Wednes., Thursd’y*
May 7. May 8.

61
44%
81
114%
44%
as
61%
93
132%
46
97%

47%
54%
28
52
19%
42
♦87
54
74
81%
15
90%
119
14«

142
*108
26%
14%
40
9%
10%
22

f
355
1031

4%
74%

61
45
83
115
45%
86%
62%
94%
133%
46%
98
7%

47%
54%
28%
52%
20%
43%

54*
75%
82%
15%
91%
119%
15%
15%
142
110
28
15%
41%

i!*
22%
4%
74%
36%
105%

60% 61
44% 45%
81% 82%
*114% 15%
44% 44%
84% 86
60% 62%
92% 94%
132% 133%
45 45
97% 98%
75
47}
54
28}
52}

7%
47%
54%
28%
53

19% 20%
42% 43%
*86% 87%
51 52
73% 75%
80% 81%
15% 16%
90% 91%
118% 119
14% 15%
14% 14
142% 142%
108 108
26% 27%
15% 10%
41% 42%
9% 10
11% H%
23 23%

Fridaj
May £
61 61
44% 45%
82 82
114% 114%
43% 45%
85 80
61% 62%
93% 94

133 133%
44% 45%
90% 97
7% 7%

47 47%
53% 54%
28 28%
52% 53
19 20
42% 43%
86% 86%
50 54

. 14% 15%
*140 142
109 109
26% 27%
15 15%
41 42

74
4%
74

21% 23
i 73 14

35% 36%, 35% 36%
103% 105% 104 104%

* These are the prices bid ana asked; no sale was made at the Board.

Total sales this week, and the range in prices for 1378 and
since Jan. 1, 1879, were as follows:

Sales of
Week.
Shares.

Prices since Jan. 1, 1879. Range for
1878.

Lowest. Highest. Low. High.

Canada Southern.... 2,645 45% Jan. 3 63% Mch. 15 38 45%
Central of N. J 32,3 oO 33% Jan. 2 473q Feb. 17 13% 45%
Chicago & Alton 5,510 75 Mch. 3 88 Jan. 28 66 a4 85
Chic. Burl.& Quincy. .2,080 111% Jan. 7 122% Feb. 19 99% 114%
Chic. Mil. Si St. P.. .. 95,595 3438 Jan. 4 48% Jan. 28 27% 54%

do do pref. 48,220 74% Jan. 4 8638 May 7 64 84%
Chicago & Northw... 103,635 4958 Jail. 3 653s Jan. 27 32% 55%

do . do pref. 83,364 76% Jan. 3 9438 May 8 59% 79%
Chic. Rock Isl. & Pac. 4,300 119 Jan. 8 135 Feb. 18 983s 122
Clev. Col. Cin. & Ind. 2,879 34% Jan. 2 48% May 5 23 38%
Clev. & Pittsb., guar. 3,394 84% Jan. 2 98% May 6 63% 85
Col. Cliic.& Ind. Cent 3,630 5 Jan. 4 9 Apr. 29 2% 63s
Del. & Hudson Canal 7,815 38 Jan. 2 47% May 5 3438 5978
Del. Lack. & Western 106,077 43 Jan. 2 5538 Jan. 27 41 61%
Erie 224,915 21% Jan. 4 29% May 5 7% 22%
do pref 23.194 37% Jan. 2 54 May 5 21% 38
Hannibal & St. Jo. .. 20,525 13% Jan. 4 21 39 Apr. 25 10 16%

do do pref. 13,000 34 Jan. 10 45% Mch. 17 213s 41%
Illinois Central 2,903 7914 Mch. 26 89 Jan. 30 7238 87
Kansas Pacific 5,063 9% Jan. 21. 60 Apr. 30 4 1230
Lake Shore 257.716 67 Jan. 6 75% May 7 55% 71%
Michigan Central.... 29,922 73 $1 Jan. 2 90% Jan. 27 58% 75
Missouri Kan. & Tex 10,350 5% Jan. 4 173a Apr. 16 2 7%
Morris & Essex 23,183 - 75% Jan. 3 91% May 7 673s 89
N. Y. Cent. & Hud. R. 2,279 112 Mch. 24 120 Feb. 18 103% 115
Ohio & Mississippi... 52,650 7% Jan. 4 16% May 9 6% 11%
Pacific Mail 21,795 10% Jan. 13 153a Feb. 18 12% 23%
Panama 487 123 Jan. 2 142% May 8 112 131
Pitts. Ft. W. & Chic.. 303 101 Jan. 4 1093* May 5 85 102
St. L. I. Mt. & South. 40,309 13 Jan. 2 29% May 5 5 15%
St. L. K. C. & North. 31,860 7 Jan. 2 17% May 2 3% 7%

do 38,229 25% Jan. O 45% May 1 19 26%
St. L.& S. Francisco. 1,875 3% Jan. 8 1138 Apr. 21 1% 4%

do pref. 4,800 4% Jan. 21 13% Apr. 21 1% 5%
do 1st pref. 4,249 93* Jan. 23 28% Apr. 19 5% 11%

Sutro Tunnel 18,061 23q Jan. 16 478 Mch. 17 3% 5
Union Pacific 13,090 57% Jan. 31 81 Feb. 19 61% 73
Wabash 77,125 17% Mch 13 37% May 5 12% 23%
Western Union Tel... 49,705 943a Jan. 7 108 Mch. 4 75% 102

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns under the heading ‘‘Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men¬
tioned in the second column.

,—Latest earnings reported.—, Jan. 1 to latest date.-s
Week orMo. , 1879* 1878. 1879. 1878.

Mobile <fc Ohio .. April 119.193
Nashv. Ch.& St.L.March..... 149,497
N. Y. L. Erie& W. February .1,207,391
?ad.& Elizabetht.2d wk Apr. 4,620
Pad. & Memphis..3d wk Apr. 2,181
Phila. & Erie.....March 212,776
pliila. & Reading.March 1,041,142
St.L.A.&T.Il. (br8)4th wkApr 9,450
St. L. IronMt. & S.April...... 314,210
8t. L. K. C. & No..4th wkApr 54,124
St. L.&Southeast.3d wk Apr. 21,056
St. Paui & S. City.March 54.095
Scioto Valley April 25,462
SiouxCity & St. P.Marcli 30,161
Southern Minn...March 47,159
Tol. Peoria War.4th wkApr 25.254
Union Pacific February . 747,761
Wabash 4thwkApr 109,797

115,325
. 143,257
1,121,412

5,308
3,055

188,511
695,334
9,194

283,101
53,560
21,664
48,861
20,788
33,486
56,992
19,540

679.768
108.684

638,02o 741,862
464,809 476,834

2,354,564 2,425.430
78,703 92,926
48,192 61.748
662,524 589,514

2,876,222 1.894,724
176,589 150,406

1,340,547 1.344,138
1,098,806 1,047,089
328,403 330,008
138,784 130.669
91,199 65,849
72,833 87,570
119,415 178,767
376,163 424.816

1,438,302 1,377,268
1.325,534 1.493.627

Exchange.—The market for exchange is firm though dull,
the rates charged by leading drawers on actual business being
4.87 for long bills, and 4.884 for demand bills. The asking rates
are higher.
In domestic bills the following were the rates of exchange on

New York at the undermentioned cities to-day : Savannah—
selling 5-16, buying, nominal, 3-16. Charleston—easy, selling
3-16, buying £. New Orleans—commerc:al £ premium, hank i
premium. St. Louis—50 premium. Chicago—firm, buying 1-10
discount, selling 1-10 premium; and Boston 9d. to Is. discount.
Quotation# for foreign exchange are as follows:

May 9. 60 days. Demand.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial...
Good eommereial

4.87 ®4.87%
4.86%®4.87
4.86 ®4.86%

4.88%®4.89
4.88% ®4.88%
4.87% 3)4.88

Documentary commercial 4.85 •>7)4.85% 4.87 ®4.87%
Paris (francs) 5.18%®5.15 5.15 ®5.13%

5.15 ®5.13%
Swiss (francs) 5.17%®5.15 5.15 ®5.13%
Amsterdam (guilders) 40%® 403s 40%® 40%
Hamburg (rc.inhmn.rks) ........ 94%@ 95% 95%® 953*
Frankfort, (rcir.hma.rks) 94%® 95% 95%® 95%

94%® 95%
94%® 95%

95%® 95%
95%® 95%

The following are quotations in gold for various coins:
Sovereigns $4 84 ®$4 89
Napoleons. 3 83 @3 88
X X Reichmarks. 4 73 ® 4 78
X Guilders 3 93 ® 4 00
Span’llDoubloons. 15 55 ©IS 75
Mex. Doubloon8..15 50 -@15 65
Fine silver bars .. 109%® 109%
Fine gold bars par.®%prem.

Dimes & % dimes. — 98%® — 99%
Silver %s and %s. — 99 ® — 99%
Five francs ... — 93 ® — 95
Mexican dollars.. — 86 ® — 87
English silver .... 4 75 ® 4 80
Prus. silv. thalers. — 68 ® — 70
Trade dollars — 98%® — 99%
New silver dollars — 99%:® — par.

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past: ■>

1878.
Nov. 25.
Dec. 2.
Dec. 9.
Dec. 16.
1'ec. 23.
Dec. 30.

1879.
Jan. 6.
Jan. 13.
Jan. 20.
Jan. 27.
Feb. 3.
Feb. 10.
Feb. 17.
Feb. 24.
Mar. 3.
Mar 10.
Mar. 17
Mar. 24.
Mar. 31.
Apr. 7.
Apr. 14.
Apr. 21.
Apr. 28.
May 5.

Specie. L. Tenders. Deposits. Circulation. Agg. Clear
S

Loans.

S
128,472,600
126,898, f 00
127,376,300
127.483,800
128,639,703
130,093,300

13?,210,000
134.650.600
135,7 45,900
136.790.600
139,979,500
139,b91,l00
144,980,01 0
143.799.200
141.969.200
141,623,70)
141.308,300
140,441,800
140,033,100
139,001.100
138.300.400
137.469.400
134,192,100
133,22^,500

2,933,000
2,862,400
2.779.900
2,630,500
2.659.900
2,851,300

3,851,900
3,898.610
3,w35,9uO
3.822.500
3.927.500
3.816.200
3,708,300
3,M5,700
3,625,7i'0
3.664.500
3,649,950
3.620.800
3.644,000
3.646.200
3.684.700
3.655.800
3.627.700
3,600,100

$
8,228,100
8.655.500
8,112,900
7.483.500
7,296,300
6.416,400

6,126,830
5.931.800
5.419.700
5.230.200
5,127 900
4,720,20)
4.4 6,500
4.273.300
4.824.300
4,6 ji',500
4.750.300
4.713.600
4,59 ,000
4.291.700
3.805.800
3.483,70:)
3.827.600
3,863,000

S
55,244,900
55,713,800
56,016,910
55.932.300
56.433.300
56,217,600

59.525.100
61.120.400
60,968,600
63,747,200
64,796,800
61.190.100
69,770,300
68.215,9:0
70,326,700
67,028.300
65.677.100
64,050,100
63.415.100
64.221,500
63,H?l,0i0
62,99 *,000
60.252.400
60,023,900

t
25.450.900
15.311.400
25,400,000
25,937,200
25,424,700
25.359.400

25.616,400
25,634,300
25.611.600
25.500.100
25.486.600
25.566.800
25.545.800
25.481.100
25,399,'00
25.613.100
25.562,00)
25,445.500
25,4:38,200
25.827.800
26.014,200
26.215.600
26,'30.200
26.299.600

*
44,426.281
36,257,603
46,164,103
42,352,385
45,064,725
38,488,361

52,163,732
49.172.697
46,764,891
43,763.114
41,620,6*28
47,534,405
47, • 30,361
45,334, f30
46,349,291
48,733,821
45,7:39.465
46,907,569
39,857.020
44.676,942
47,207,392
5',936,677
47.978,840
59,505.511

-—Latest earnings reported
Week orMo.

-Jan. 1 to latest date.-

Aia. Gt. Southern.February .

Atch. Top. <te 8. F.3d wk Apr.
Atl & Gt.West...February

Burl. &Mo.R.inN February .

Cairo & St. Louis.2d wk Apr.

Chicago Si Alton.. 4thwkApr

Chic. & East. Ill..4tliwkMar
Chic. Mil. & St. P.4thwk Apr
Chic.&Northwest.April..
Chic. St. P. Si M..April..
Clev. Mt. V. & D..3a wk Apr
Dakota Southern.March
Dubuque & S.City.April
Gal. Har. & S. An.March ...

Gal. Houst. & II..April
Grand Trunk.Wk.eua.Apr. 20
Gr’t Western.Wk.end.May. 2
Hannibal <fc St. Jo.4tli wk‘Apr
Houst. & Tex. C..March
Illinois GemJIll.)..April

do (rbwa).April
Indians^). Bl. &W.lst wk Apr
lot? & G 1.North..3d wk Apr.
Kant-a* Pacific.. .4th wk Apr

1879 1878. 1879. T878.
$33,094 $32,555 $67,035 $69,885
145,500 76,711 1,639,974 874.742
328,387 255,878 637,508 554,854
132,802 129,105 364,147 389,577
30,500 35.167 426,695 553,026

127,896 103,695 260,594 202,072
4,128 4,244 60,935 52,812

1,437.000 L,529,255 4,871.857 4.849,364
76,848 77,349 1,317,907 1.294,556

1,071,738 1L,169,831 3,159,213 3,126,448
18,627 15,131 195,555 182,398

203,000 232,925 2,379,000 2.820.863
1,130,475 .,255,887 4,135,461 4,514.519

91,052 78,936 318,904 283,421
7,200 7,652 104,947 109,432
17,739 16,866 54,578 48,905
64,259 75,531 250,734 327,871
106,619 88,801
27,812 23,046 158,776 125,217
158,095 157,072 2,815,872 2,968.959
74,308 78,463 1,457,139 1.627,721
42.050 41,778 618,803 557,966

212,946 174,528 715,007 619,613
391,073 406,800 1,637,036 1,677,445
111,054 127.038 432,371 528.848
22,837 28,903 286,932 348,883
19.981 17.735 497,600 402,714
105.885 61.368 1,164,286 926,487
189.218 206,796 803,087 841,488

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear,
1873. $ * S $ $ 1

Nov. 25. 57,344,124 1,9'2,867 12.618.399 44,112,833 11,393,361 31,023,406
Dec. 2. 57,461,311 1,94*,959 18,022,453 45,144,517 11,395.817 2U95,262
Dec. 9. 5T,714,763 1,996,059 12.740,471 44,816,112 11,386,822 37,596,551
Dec. 16. 57,353 6 :8 2.056,397 12,640 356 44.240,055 11,384,-.75 28,809,821
Dec. 21. 57.107.459 2,168,142 13,220,3)3 44,650,121 11,^79,546 32,218.916
Dec. 30. 56,919,772 2,461,523 13,127,307 44.y03.227 11,371,466 26,110,382

1879. «
y '

.Tan. 6. 57,372,231 15,873.233 45.69^.721 11.364.651 32.976.323
Jan. 13. 57,777,347 15,5:6,56? 45,030,219 11,143,315 31.826,979
Jan. 20. 57,673,6'9 15,401,731 45,520,021 11,340,673 33,644.739
Jan. 27. 57,614.478 l.\68a,053 45,263,816 11.325.5 2 29,942,358
Feb. 3. 57,138,02) 15,950,850 45,686,154 11,310,790 30,7)8,162
Feb. 10. 56,741,634 16,519,118 45,273,026 11,309,856 31,163.572
Feb. 17. 56,9)2,785 15,914,566 44,946,027 11,306,127 30,293,686
Feb. 24. 57,012.193 15,754.299 44,57 6,403 11,333,414 27,812,£92
Mar. 3. 57,600,832 15,947.736 45,378.745 11,321,223 31,157,942
Mar. 10. 58,268.234 15,9 9,655 46,028,63) 11,347,059 36,371,591
Mar. 17. 58,486,555 15,859,150 46,336,572 11,355,472 29,556,598
Mar. 24. 58,506,715 15,360,^66 45,’<63,4r8 11,361,550 31,233,063
Mar. 31. 59,006.342 14,890,991 45,256.362 11,422,018 29.945.441

Apr. 7. 59,904.059 13,701,7^2 45,111,747 11,5:0,122 38,653.745
Apr. 11. 60,554,971 14,022.748 46,552 535 11,509,940 30.561.240
Apr. 21. tO,518.117 14,516,885 47,238,852 11,516,236 38.407 056
Apr. 21. 60,122,582 14.369,637 47.044, *99 11,503,643 34.295.148

May 5. 60,174,972 14,9.8,939 47,626,363 11,4 8,821 37,642,885

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



470 THE CHRONICLE. [VoL. XXV1H

New York: City Banks.—Tjtie following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on May 3, 1879 :

Banks.

New York
Manhattan Co...
Mechanics’
Merchants
Union
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Merck’nts’ Exch.
Gallatin Nation’l
Butchers’&Drov.
Mechanics’ & Tr.
Greenwich
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch..
Commerce
BroadwayMercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental

,

Marine
Importers’ & Tr..
Park
Mech. Bkg. Ass’n
Grocers’
North River
East River
Manuf’rs & Mer.*
Fourth National.
Central Nat
Second National.
Ninth National..
First National...
Third National..
N. Y. Nat. Exch..
Bowery National
N. York County..
Germ’nAmeric’n
Chase National..

Capital.

$
2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
8,000,000
1,000,000
1,000,000
1,000.000
600,000
300,000

1,000,000
1,000,000
300,000
300,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
412,500
700,000

1,000,000
500,000

3,000,000
600,000

1,000,000
500,000
500,000
500,000

1,000,0 0
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
300,000
240,000
250,000
100,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000

Average amount of

Loans and
discounts.

$
8,212,000
5,080,200
6.198.600
6,160,000
3,801,300
7,017,100
2,428,000
6,162,100
3,020,300
1,410,000
10,860,000
3,318,100
3.544.200
1.263.600
1,180,000
840,700

2.623.400
816,500

2,945,000
11,234,000
10.876.800
4.013,300
8.231.500
2,002,400
3.624.800
3,000,5300
1.308.600
1.745.700
5.602.700
2,040,500
11,934,000
1.509.200
1,030,900
2.233.800
1,408,000
3,120,000
3.574.500
4,040,400
1.370.600
2,271,000
14.700.800
10,890,000

503,000
535,400
744,900
760.200
385.200

13,25(5,000
7,131,000
2,420,000
3.203.400
8,3853,5300
5,355,000
1.391.600
1,170,000
1.111.200
1,065,700
3.695.600

Specie.

$
537.500
467.400
499.400
576.500
290.5300
543.400
289,000

1,274,5300
2536.000
201.500

1,581,600
205.5300
61.300
176.400
47,000
16.400

200.900
63.500
7,100

1,212,000
1.323.200
386,000
369,100
61,200
103.400
111,000
40,000
83,000
538,000
119.700
406,000
08,600
14.500
27,800
25.600
328,000
72,000
25.400
40,700
5,600

1,026,900
777,800
76.600
5,400
44,000
84.300
1,000

1.110.200
442,000
168,000
228.900
702,600
881.700
55.300
15,000
15,900
137.700
65,5300

Legal
Tenders.

Total 60.875.200 239,5357.800 18.516,200 49,440.500 214,331,700 19.683.100

$
1,870,000
760.400

1,550,000
846.500
770,000

1,797,400
5330,000

3,308,000
237.400
300.500

2,462,000
551,000
408.800
73,500
220,000
184,000
344.600
175.800
750.800

1.030,000
5.430.600
503.400
2530.500
620,300
508.600
621,000
169.500
298,000
045,500
340.900

1,671,000
312.500
301.100
401.800
194,000
402,000
624,000

1,110,200
204,000
691,000

3.409.600
3.224.700

61,300
105.600
112.600
100.400
81,900

2.188.700
1,302,000
4530,000
691.100

1,667.500
609,200
140.500
220,000
347.900
304.500
486.500

Net depJts
other

than U. S.

*
7.717.300
4.444.100
5.8953.400
4.714.300
2,972,3(H)
5,948,200
2,106,000
8.708.400
1,880,000
1.142.600
10,977,700
2.689.600
1.900.700
087,300

1,040,000
023,400

1,090,000
786,300

1.889.300
7,874,000
9,006,000
3,427,000
2.736.700
2,062,900
1,901,000
2,951,800
1,175,000
1.642.500
5.603.700
1.864.500
8,388,000
1.659.400
1.806.300
1,746,000
885,000

3,026,000
2.598.100
3,044,100
1.242.600
2,310,000
16,425,900
13,733.500

490.200
480.200
700,400
596.200
402,000

11,662,200
6,372,000
2,514,000
3,276,000
8,85)6,600
5,198,000
797,500
830,000

1.278.400
1.8533.600
1,003,700

Circula¬
tion.

$
44,000

500
79,800
44.500
130,000
1,100

266,000

777,800

517,000
5533,300
250,500
108,000
2,700

381,000
36,000
45,000
178,000

1,638,200
807,000
179,400

719,000
308,500
5,400

270,000
203.200

2,202,000
246.200
3,000

349,300
450,000
445,000
4,700

777,000

356,400
1,108,700
534,600
307,100

143,100

1,050,000
1,478,000
268,000
303,700
45,000
707,000
260,000
‘225,000
180,000

270,000

* No report; same as last week.
The deviations from returns of previous week are as follows :

Net deposits Inc.. $9,817,500
Circulation Dec. 24,500

Loans and discounts Inc.. $8,260,900
Specie,. tnc.. 288,100
Legal tenders Inc.. 4,216,000
The following are the totals tor a series of weeks past:
1878.

Sep.
Sep.
Sep.
Sep.
Oct.
Oct.
Oct.
Oct.
Nov
Nov,
Nov. 16..
Nov. 25)..
Nov. 530..
Dec. 7..
Dec. 14..
Dec. 21..
Dec. 28..
1879.

«...

14...
21...
28...
5...
12...
10...
26...
2...
0...

Jan.
Jan.
Jan.
Jan.
Feb.
Feb.

4...
11...
18...
25...
1....
8...

Feb. 15...
Feb. 21...
Mar. 1...
Mar. 8...
Mar. 15...
Mar. 22...
Mar. 29...
Apr. 5...
Apr. 12...
Apr. 19...
Apr. 26...
May 3...

Loans.
$

213,4532,000
244.215.100
2 f),377,400
240.5322.500
247,881,000
248,634,5300
246.593.100
245.108.400
244.511.800
240.224.200
237.645.500
2534,017,700
2)6,438,400
239.815.500
238,047,200
235,074,100
235.824.400

234,250,000
230,682,000
2353.168.400
234.416.200
238.241.400
242.280.200
244.186.500
5244,007,000
246,716,000
247.674.200
246.324.500
243.8539.800
240.458.500
235,8536,600
230,442,000
2)1,151,5300
231,006,900
£539,5357,800

Specie.
$

16.953.100
18.554.700
18.322.800
18,100,600
17.599.700
153.991.100
15.547.800
10.860.500
24.144.100
26.373.200
25.405.400
23.414.400
22.967.400
20.160.700
20,882,000
20.911.500
20.514.100

20.956.200
18.962.400
17.5344.600
17.4531.700
18.633.300
17.840,5300
18,050,500
17.931.300
16.456.500
16.945.200
17.312.400
18.803.700
18.446.800
18,5365,000
18,003,000
18.875.600
18.228.100
18.516.200

L. Tenders.
$

50.6853.500
48.801.200
48.538.400
45.680.700
453.362.200
42,050,800
40.720.100
39,062,500
40,219,000
539.155.400
539.9538.200
40.583.200
41.275.700
539,061,000
40.478.500
39,600,000
40,767,000

41.832.600
45,055,400
49,065,800
53.599.600
54,048,800
51.1535.400
48.3534.800
45,377,000
42.651.800
40,593,890
539.173.400
536.972.600
34,268,000
31.815.800
36.145.400
40.672.100
45.224.500
49.440.500

Deposits.’Circulation. Agg. Clear.

216.711.200
218,269,000
217,5304,000
216,5332,000
214.1053.400
210,041,200
208.144.600
211,006,700
215.4453.400
210.737.600
209.752.100
207,181,800
206.797.200
207,058,600
206.1534.400
203.625.600
203.200.700

206,173,000
206.482.200
211.590.600
214,081,200
219.210.200
210.5387.5300
217.271.200
216.5382.600
213.429.700
213.293.100
210.5653.5300
206.591.400
198.945.600
1953.121.700
105.53053.700
200,255,000
204.514.200
214.331.700

$
19,062,300
19.478.300
10.616.300
10,617,800
19,577,500
10,593,100
10,601,200
19,889,700
19.904.300
19,905,400
10,000,400
10,061,000
20,007,000
20,058,200
20,141,600
20,077,000

$
348,022,456
53530,877,701
53353,606,566
370,111,767
453,071,364
424,149,900
482,201,920
302,878,293
488,571,553
408,003,425
4(H),572,737
404,037,742
5368,2538,650
436,605,221
380,741,510
421,244,872

10,576J700 325,606,134
19.848.800
19,785,000
10.767.600
19.617.600
19.486.600
19.427.100
10.5398.800
10,3535,000
19,232,400
19,2536,000
19.3535.200
10,290,000
19.512.100
19,6535,500
10.606.100
10.721.200
10,707,000
19,683,100

411,598,790
424,41,3,225
486.222.549
507,331,740
611,674,082
403,410,515
452,720,4353
4534,008,004
516,207,775
501,321,270
400,417,420
413,892,7538
5399.872.657
461.180.657
423.259.550
487,843,450
503,108,030
546,708,625

QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

BOSTON.
Maine 6s

f+artford & Erie 7s. new
Ka*1. f’ity s*t. Jo.& 0. K. s. .

88k
82k#

New Hampshire 6s New Yoik & New E g. 7s .. 107k 107%
Vermont 68 '.Vdenaburg & Lake cm.38... r tr -

Massachusetts 5s, gold Old Colony, 7s
Boston 6s, currency

do 5s, gold
.... ...

do 6a
Omaha & 8. Western, 8s

.... ...

Chicago sewerage 7s Pueblo & Ark. Valley, ?s *.07 108
do Municipal 78

Portland 6s
....

A

Rutland 8a,lat mort
Vermont .v Canada, new 8s..

80 82

Atch. & Tcpeka 1st m.7s
do land grant 7s

112%
1124$

112%
112%

Vermont*Maas. KR.,6s
STOCKS.

.... ....

do 2d 7s 114% AtchBon & Topeka . 110%
132k

Ill
132%do land inc. 8s.. Boston & Albany

Boston « Albany 7s 119 129 .Boston & LoweP. .. (1J

ill
125*

do 6s •iBoston & Maine
'Boston & Providence

iii%
U !%
125%

42

Boston & Lowell 6s (Burlington & Mo. in Neb...
Boston & Maine 7s
Boston * Providence 7-*

il7 118 ICheshire preferred
Chic. Clinton Dub A Min

27k
Burl. & Mo., land erant 7s....

do Neb. 6a
n*5%
105k

115%
106

Cin. Sandusky & Clev 7%
78k
139

7H
do Neb. 8a, 1883 Connecticut River 145

Conn. & Passumpslc, 7s, 1897. • • . # Conn. & Passumpslc 41 43
Eastern, Maas., 3xs, new. ... Eastern (Mass.), 12k 13
Fitchburg RR., 6s • • • .... Eastern (New Hampshire)...

do 7s .... Fitchburg— 116%
Kan. City Top.* W., 7s, 1st iis Kan. City Top.* Western...

Manchester & Lawrence....do do 7s, Inc .... . .. 133 ....

BOSTON, PHILADELPHIA, Etc.—Continued.

8BCUBITIE8.

Nashua & Lowell. ............
New York & New England...
Northern of New Hampshire
Norwich & Worcester
Ogdensb. & L. Champlain ...

do pref..
Old Colony
Portland 8sco & Portsmouth
Pullrna i Palace Car..
Pueblo * Arkansas
Rutland,preferred...........
Vermont & Massachusetts..
Worcester* Nashua
PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, lnt.,reg. or cp.
do 5s, cur.,reg .... ... •
do 5s, new, reg., 189M902
do 6s, 10-15, reg., Ii7<- 82.
do 6s, 15-25, reg., ISSa-’&a•
do 6s, In. Plane, reg.,13»9

Philadelphia, 5s reg. -
do 6s. old, reg....
do 6s,n.,rg., prior to’9o
do 6s,n.,rg.,t895&over

Allegheny County 5s, coup...
Allegheny City 7s, reg.
Pittsburg 4s,coup., 1913.....

do 5s, reg. & cp., 1913.
do 6s, gold, reg ... ...
do 7s,w’t’r ln.rg. &cmSo 78, str.tmp., reg.,’33-86*

N. Jersey 6s, reg. and coup...
do exempt, rg. & coup.

Camden County 6s, coup
Camden City 6s, coupon ....

do 7s, reg. & coup
Delaware 6s. coupon.✓.......
Harrisburg City 6s, coupon..

RAILROAD STOCKS, t
Camden & Atlantic—

do do pref
Catawissa,........

do pref.....
do new pref

Delaware & Bound Brook....
East Pennsylvania
Elmira & Williamsport.......

d0 do pref..
Har. P. Mt. Joy & Lancaster.
Huntingdon & Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill ■
lilnehlll
Nesquehonlng Valley
Norristown :
Northern Pacific

do pref
North Pennsylvania
Pennsylvania
Philadelphia* Erie.... ....
Pnlladelphla & Reading
Philadelphia & Trenton
Phtla.Wilmlng. & Baltimore.
Pittsburg Titusv. & Buff
St. Paul & DuluthR.R.Com.,

do do pref.
United N. J. Companies
West Chester consol, pref....
West Jersey

CANAL STOCKS.
Chesapeake* Delaware
Delaware Division
Lehigh Navigation
Moms...
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BOND8.
Allegheny Vai.,7 3-10s,1896...6

do 7s, E. ext., 1910
do Inc. 78, end., ’94

Belvldere Dela. 1st m., 6s,1902.
do 2dm. 6s.’85..
do 3d m. 6s, ’37..

Camden &Amboy 6a,coup,’83
, do 68, coup., ’89

do mort. 6s, ’89—
Cam. & Atl. 1st m. 7s, g.,1993

do 21 m.,7s, cur., 1819
Cam. & Burlington Co. 6s,*97.
Catawissa 1st,7s, conv., ’a2..

do chat, m., 10a, ’88 ..

do new 7s i960
Connecting 6s, 1900-1904
Chartlers Val., 1st ra. 7a,C.,1901
Delaware mort., 6s, various..
Del. & Bound Br., 1st, 7s. 1905
East IVnn. 1st mort. 7s, ’88 .

E1.& W’msport, 1st m.,78,’60.
do 58,perp ... ....

Hari isburg 1st more 6a, ’83..
H. & B. T. 1st m. 7s, gold, ’90.

do 2d m. 78, gold,’95.
do 8d m. cons. 78, '95*

Ithaca* Athena 1st g d, ?s.,’5'j
Junction lat mort. 6J, ’82

do 2d mort. 6a, 19J0 ...
L. Sup. * Miss., 1st. m., 7J, g.*
Lehigh Valley, lst.6a,cp.. 1838

do do reg., 1893...
do 2 I m.,7s, reg., 1910..
do con. m., 6a,rg.,l923
do do 68/p.,19.3

Little Schuylkill, 1st m. 7s>2
North. Penn. 1st m. 6s, cp., 85.

do 2d m. 78,cp.. ’96.
do gen. m. 7s, cp., 1903.
do gen. m. 7s, reg., 190)

Oil Creek 1st m. 7s, coup.,’8).
i^lttsb. Titusv.* B.,78,cp.,’96

do scrip....
Pa.&N.Y.C. & RR.7s,’.89d ..

Pennsylv., 1st m., 6s, cp., ’80.
do" gen. m. 6s,cp.,19i0
do een. m. 6s, >g., 1910.
do cona.m. 6*, rg., 1905.
do - cons.m. 6s. cp., 1905.
do Navy Yard 6s, rg.’sl

Pe n. < o , 6a. reg
h’erkiomen 1st m. 6a,coup.,’97
Phila. Erie ist m.6a, cp.,’81

do 2d m 7s,cp.,’S8.
Phila.* Read. 1st m. 6a, ’43-’44

do d) M8-.49
do 2d m., 7s, f p.f £:
do deben., cp.,’£Sr
do do cps. o£..
do scrip, 1832.
do In. m.7s, cp,1896
do cona. ir. 7s, cp.,l9ll..
do cons. m. 7s, rg.,1911..

* In defan't. J Per sh ire.

Bid.

100
s&x
S7k
122
19k

ioo*^
95
82%
69
13

‘33%

112*3$
102
109

106
117
119

nok
108

35
45k

40
3994

26
41

>
36k
44
52
50
102^
14%

42^4
37%
10%
17

140

"5%
8%
30
142

1 •%
56
130

7
44$

Ask.

37
88

im
iodk
'82k
69%
13%

113

110

110

iibk

111%

46k
12

405$

3
8
37
45
52%
52
103
14%
4)*
42H
37k
10k
17
142

55$

30%
142%

18>,
60
131

10
5k

114%
100%

113k
99%
34 1...
109 .....
104 I...
101 1102
104 ....

105 I.. .

110k 112
1)6 !....
102 ....

101 ....

109
...

108 I ..

104k 105%
.... I ..

10J (112

109
to

107

■43

116
116
12)
103 !U6

45

BBCUBITIES.

121

109k ....
116% 11?
113k....

28 ' 30

119k '120* v

104% 105
113^.(114%
113kiH5
105k! ..

106 ;106k

77 l

105k! 106k
10Sk! ..

104 101%

1L6

63
62
110
110%

120
65

66

ii*2
112

Phil.* R. cons.m.68,g.i.l911.
do conv. 7s, 1893*
do 7s, coup, off, ’93
ro C.& I.deb.7s,92
do deb. 7s. cps.off
do mort., 7s, 1892-3

Phila. Wllrn. & Balt. 6s, ’84 ...
Pltts.Cin.&St. L. 7s, cou., 1900
Shamokin V.& Pottsv.7st 1901
Steubenv. & Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7s 1907...,
Sunb. Haz. & W.,lst m.-Ss.^L
Sunbury & Erie 1st m. 7a, ’97..
Texas & Pac. 1st m ,6s, g.,1905

do cons, m.,6?,g.,1905
do lnc.&l. gr ,7s I9i5

Union* Titusv. 1st m. 7a, ’DC.
United N.J. cons. m. 6s,’94..
Warren & F. 1st m.7s, ’9d
West Chester cons. 7s, ’91
West Jersey 6s, deb,, coup.,’83

do 1st m. 6s, cp.,’96.
do 1st m. 7s.’99

Western Penn. RR. 6s, *p.1899
do 6s P. B.,’96.
CANAL BONDS.

Chesap. & Dela. 1st 6s, rg.,’86
Delaware Division 6a, cp.,’78.
Lehigh Naviga.m., 6a, reg.,’84

do mort. RR., rg.,’97
do m. conv. g., r* g.,’D4
do mort. goid, ’97
do cons. m.7a, rg.,191!

Morris, boat loan, reg., 1885..
Pennsylvaifla 6s, coup., *.910..
Scbuylk. Nav.lst m.us,rg.,’97.

do 2d m. 6a, reg., 1907
do 6s, boat*car,rg.,19:3
do 7s, boat*car.ig.,l9.5

Susquehanna 6s, coup., .9.8 .*
BALTIMORE.

Maryland 6s, defense, J.& J..
do 6s, exempt, 1887 ...
do 6s, 1890, quarterly..
do 5s, quarterly

Baltimore 6s, 1 SSI, quarterly,
do 6s, 1886, J.&J.......
do 6s, 1890, quarterly...
do 6s, park, 1890, Q.—M.
do 6s, 1893, M.&S
do 6s,exempt,’9S,M.&S
do 1900, J. &J
do 1902, J.&J

Bid.

96

35
45

1C 6

102k

98%

30%
40

'85
115

108k
99k
100

105%
106k

96
97
82
72%
95
65
50
60

Norfolk water, 8s
RAILROAD STOCKS. Par.

Balt.* Ohio 100
. do Wash. Branch.100

do ParkerBb’g Br. .50
Northern Central 50
Western Maryland ...50
Central Ohio 50
Pittsburg & Connell8vtlle..50

RAILROAD BONDS.
Balt. & Ohio 6s, 1880, J.&J....

do 6s, 1885, A.&O. .

N. W. Va. 8d m.,guar.,’85,J&J
Plttsb.* Conneli8V.78,’98,*!&J
Northern Central 6s, ’85, ^&J

do 6s, 1900, A.tfcO.
do 6s, gld, 1900, J.&J.

Cen. Ohio 6a, lstm.,’90,M.& S.
W.Md. 6s, 1st m., gr.,’90,J.&J.
do 1st m., 1890, J. & J...
do 2d m.,guar., J.&J....
do 2d m., pref
do 2d m.,gr. by W.Co. J &J
do 6s. 3d in., guar., J.&J.

Mar. & Cin. 7s, ’92, F. & A....
** do 2d, M. & N

do 8s, Sd, J.&J
Union RR. 1st, guar., J.&J..

do Canton endorsed.
MISCELLANEOUS.

Baltimore Gas certificates...
People’s Gas

CINCINNATI.
Cincinnati 6s t

do 7s... t
do 7‘30s t
do South. RR. 7*808.t
do do 6a, gold.f

Hamilton Co., O., 6s. long...+
ao 7s, 1 to 5 yr8..t
do 7 & 7'30s, long.f

Cin.* Cov. Bridge Bt’k, pref.
Cin.Ham. & D. 1st m. 7s, ’80 +

do 2dm. 7s, ’85 t
Cin. Ham. & Ind., 7s, guar....
Cin. & Indiana 1 st m. 7a

do 2d m. 7s,’i7..+
Colum. & Xenia, 1st m. 7s, ’9u
Dayton & Mich. 1st m. 7s. '81+

do 2dm. 7s,’84.+
do 3d m. 7s, ’88+

Dayton* West. 1stm.,’81...+
do 1st m., 1905.+
do 1st m. 6s, 190.

Ind. Cin. & Laf. 1st m. 7s
do (I.&C.) 1st m.78,’8S+

Little Miami 6s, '83 +
Cin. Ham. & Dayton stock..
Columbus & Xenia stock
Dayton & Michigan stock....

do 8. p.c. st’k.guai
Little Miami stock

LOUISVILLE.
Louisville 7s +

Ask.

62
38
53
37

108%

81

t?*
a*
87

106

iobk

100
100
85
75
97
75

40

do 6a,’32 to’87 +
do 6s, ’97 to ’93 +
do water 6a,’87 to ’89 +
do water stock 6s,’97.+
do wharf 6s +
do spec’l tax 6s of ’89.+

Louisville Water 6a, Co. 1907 +
Jeff.M.&I.lstm. (i&M) 7s,’81+

do 2dm., 7s.
do 1st m.,7a, 1906....+

Loulav.C.&Lex.lst m.78,’97+
Louis.* Fr’k.,Loulsv.ln,63,’8!
Louisv. & Nashville—
Leb. Br. 6s, ’86 +
1st ra.Leb.Br. Ex.,7s,’80-35.+
Lou. In. do 6s,’D3...+

Jefferson Mad. & Ind stock.
ST. LOUIS.

St. Loula 6s, long ....+

109%
113*
103
99
108
no
114

116
115
116
114

102%
140

18

26

102%
106%
100
107
108
106
102%
105%
110 -

103
no
92
107
112
88k
16*
14k
102%

13

100
108
111
111k
100%
100
101
108
100
100k
100
40
102%
83
104
101%
100
05
100
90
185

102
100
16

106

too
105%

103
100%
100%
100%
1U0%
100%
100%
104*

ioa
111
108

115

102%
30
19k

107%
108k

i*03

101
100k
100k
lUSk

104k
105
105%
105k
105k
105%

St. Louis Co. new park.g.ea.f 107%
-fs t 106%

do
do
do
do
ao

water 6s, gold +1
do do new.f

bridge appr., g.6a +
renewal, gold, 6a.f
sewer, g. 6a, ’9:-2-3.+

do cur

+ And interns'.

91
37k
15

100
13k

109

112
101

i02
110

iof
50
105

ioe
102

90

is
20

U2k
113
108%
100%

101%
101
101
104

107
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may he.

STATE BONDS.

SECURITIES.

Alabama—5s, 1883
5s, 1886
8s, 1886
8s 1888
8s! Monte. & Eufaula RR.
8s, Ala. & Cliatt. RR
8s of 1892
8s of 1893
Class A, 2 to 5
Class B, 5s
Class C, 2 to 5

Arkansas—6s, funded
7s, L. Rock & Ft. Scott iss.
7s, Memp. & L. Rock RR .

7s, L. R P. B. & N. O. RR.
7s, Miss. O. & R. R. RR...
78, Arkansas Central RR.

Connecticut—6s
Georgia—6s
7s, new
7s, endorsed
7s, gold

Illinois—6s, coupon, 1879...

Bid. Ask.

47%
72
52
10
2
2
2%
2%
2

105
101*6

ill*
111
101

48

102*6

SECURITIES. Bid.

Illinois—War loan 101
Kentucky—6s
Louisiana—6s 30
6s, new 30
6s| new floating debt
7s, penitentiary

30
30

6s! ievee * 30
8s, do 30
8s, do of 1875 30
8s, of 1910
7s, consolidated 49%
7s, small

Michigan—6s, 1879
6s, 1883 105
7s, 1890 112

Missouri—Cs, due 1882 or ’83
63, due 1886
6s, due 1887 106%

106%
106%

6s, due 1888
6s, due 1889 or ’90
Asylum or Univ., due ’92.
Funding, 1894-95
Hannibal Sc St. .Jo., 1886.. 104

20
50*6
50

107

SECURITIES.

Missouri—Han.& St. Jo.,’87.
New York—6s, gold, reg.,’87
6s, gold, coup., 1887
6s, loan, 1883
6s, do 1891
6s, do 1892
6s, do 1893

North Carolina—6s, old,J&J
6s, old, A.& O
No. Car. RR., J. & J

do A.& O
do coup, off, J.A J.
do coup, off, A.& O.

Funding act, 1866
do 1868

New bonds, J. & J
do A.& O

Chatham RR
Special tax, class 1

do class 2
do class 3

HOhio—ds, 1881
6s, 1886

Bid. Ask.

110

23
23

9
9
14*6
14*6
5
3*6

'm

Securities. Bid.

Rhode Island—6s,coup.’93-9
South Carolina—os

116
25
10
10
10
10
10
10
1%

34

&
34
77

&
84%

Jan. & July
April & Oct
Funding act, 1866
Land Com., i889, J. & J...

do 1889, A.&O...
7s of 1888
Non-fundable

|Tennessee—6s, old
6s, new
6s, new series

Virgina—6s, old
6s, new, 1866
6s, new! 1867
6s, consol, bonds
6s! ex matured coupon....
6s, consol., 2d series
6s. deferred

D. 6f Columbia—8'65s, 1924.
Small '.
Registered

57
42
7%
85*4

85”

RAILROAD AND NISCELLANEOUS STOCKS AND BONDS.

Bailroad Stocks.
<Active preciously quoted.)
Albany & Susquehanna—
Burl. Cedar Rapids & No...
Chesapeake & Ohio, 1st prf.

do do 2d pref.
Chicago & Alton, pref
Dubuque & Sioux City
Harlem
Long Island
Louisville & Nashville
Nashville Chat. & St. Louis.
New Jersey Southern
N. Y. Elevated, ex prlv
V. Y. New Haven & Hartf.
Ohio & Mississippi pref
Pitts. Ft. W. & Chic, spec’l.
Rensselaer & Saratoga
St. Louis Alton & T. H

do do pref.
Terre Haute & Indianapolis
United N. J. RR. & Canal..

Miscellaneous St’ks.
Adams Express
American Express
United States Express
Wells, Fargo & Co

’

Quicksilver
do pref

Atlantic & Pacific Tel
American District Tel
Gold & Stock Telegraph....
Canton Co., Baltimore
Amerioan Coal
Consolidation Coal of Md..
Cumberland Coal & Iron....
Maryland Coal
Pennsylvania Coal
Spring Mountain Coal
Mariposa L’d & Mining Co..

do do pref
■Ontario Silver Mining
Homestake Mining
Standard Cons. GoldMining
Pullman Palace Car

Bailroad Bonds.
Stock Exchange Prices.

Bost. H. & Erie—1st m....
1st mort., guar

Bur. Ced.R.& North.—1st,5s
Minn.& St. L., 1st, 7s, guar

Chesap.& O.—Pur.m’y fund
6s, gold, series B, int. def.
6s,currency, int. deferred*

Chicago & Alton—1st mort
Income
Sinking fund
Joliet & Chicago, 1st m..
Louis’a & Mo., 1stm., guar
St. L. Jack. & Chic., 1st m.
Miss.Riv.Bridge,lst,s. f ,6s

Chic. Bur. & Q.—8 p.c., 1stm
Consol, mort., 7s
5s, sinking fund.

Chic. Rk. I.& P.—6s, cp.,1917
68,1917, registered
Keok.& Des M., 1st, g., 5s.

Central of N. J.—1st m., ’90
1st consolidated

do assented.
Convertible

do assented—
Adjustment, 1903
Lehigh & W. B., con., g’d..

do assent’d
Ata. Dock & Impr. bonds,

do assented
€hic.Mil.& St.P.—1st,8s,P.D
* 2d mort., 7 3-10, P. D
1st m., 7s, $ gold, R. D
1st m., La C. Div
1st m., I. & M
1st m., I. & D
1st m., H. & D
1st m„ C. & M>
Con. sinking fund
2d mortgage.
1st m., 7s, I. & D. Ext

Chic. & Northw.—Sink. f’d..
Interest bonds
Consol, bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds....
Iowa Midland, 1st m., 8s..
Galena & Chicago, exten.
Peninsula, 1st m., conv...
Chic. & Milwaukee, 1st m.
Winona & St. P., 1st m ...

do 2dm....
C. C. C. & Ind’s—1st, 7s, s. f.
Consol, mortgage

Del. Lack. & West.—2d m..
7s, convertible..
Mortgage 7s, 1907
Syr. Bii gh. & N. Y., 1st, 7sMorris X Essex, 1st m

do
do
do
do

* do

2d mort..
b’nds, 1900
construct’n
7s of 1871.

1st con., g’d.
Del.& Hud.Canal—1stm., ’84
1st mortgage, 1891

do extended

37
io*4
6

54”
158

62”
3”

160*6

102
9*6

140 ‘

103*6
47

x45

14

if1
is*
44*6

6*4

33*4
29

81*4
4102
93
43

118*6
4104*4
104*6
107
104*4
109

112*
119*

90

ii'

16i‘

63*4

3*6
190
161
40

105’
12
21

109*4
47“
45
100
15*4
39*6
34*4

85
46

23”
io”

7
■7*6
39*6
34*6
29*4

40
40
82

43*4
20
120
106*6

106*4
112
105
113
120*6

114*6115
114%

iSS
9i*4

96
116*4

9i*i
92*4 92*4
101% 102
*78
55% 56
*67

70"
124*4 112”109%
111 112%
113
109% lio
106% . r .

106%
111 112%
106*4 107
*100
103%
110%
104%

103%
112
106

118*4 .

107% 108%
112

114%
*112%

120”110
106%
115

....

116%
107

120

103
115
102*6
105*6

112*6
100
89
106*6
100

100*6 102
IOO94! 102

Del.& H. Can.—Coup., 7s,’94
Reg. 7s, ’94
1st Pa. div., coup., 7s, 1917

do reg., 7s, 1917 .

Albany & Susqueh., 1stm.
do 2d mort..
do 3d mort..
do 1st con., guar

Rens.& Saratoga, 1st,coup
do r 1st, reg.

Denv.& R. Grande—lst,1900
Erie—1st mort., extended..
2d mortgage, 7s, 1879
3d mortgage, 7s, 1883
4th mortgage, 7s, 1880 ....
5th mortgage, 7s. 1888 —
7s, cons., gold bonds, 1920.
ex coup.,Sept.,’79 & prev

Long Dock bonds
Buff. N.Y.& E, 1st m., 1916
N.Y.L.E.&W.,n.2d,con.,6s

do 1st, con., f, cp.,7s
do 2d,con.,f.cp.,os,0s

Han. & St. Jos.—8s, conv.
Ill.Cent.—Dub.&Sioux C.lst
Dub. & Sioux C., 2d div.
Cedar F. & Minn., 1st m..

Indianap. Bl. & W.—1st m..
2d mortgage

Lake Shore— -

Mich S. & N. Ind., s. f., 7s.
Cleve. & Tol., sink. fund.

do new bonds.
Cleve. P’ville & Ash., old.

do J new
Buffalo & Erie,new bds...
Buffalo & State Line, 7s..
Kal’zoo & W. Pigeon, 1st
Det.Mon.& T., 1st, 7s,’1906
Lake Shore Div. bonds...

do cons, coup., 1st
do cons, reg., 1st.,
do cons, coup., 2d.
do cons. reg.. 2d .

Louisv.&Nash.—Cons.m.,7s
2d mort., 7s, gold
Nashv. & Decatur, 1st, 7s.

Marietta & Cin.—1st mort..
1st mort., sterling

Metropolit’n Elev—1st,1908
Mich. Cent.—Cons., 7s, 1902
1st mort., 8s, 1882, s. f..
Equipment bonds

MO.K.& T.—Cons.ass..l904-6
2d mortgage, inc., 1911—
H. & Cent. Mo., 1st., 1890.

New Jersey South’n—1st, 7s
Consol., 7s, 1903

N. Y. Central—6s, 1883...
6s, 1887 ;.
6s, real estate
6s, subscription
N. Y. C. & Hud., 1st m., cp.

do 1st m., reg.
Huds. R., 7s, 2dm., s.f.,’8o
Canada South., 1st, int. g
Harlem, 1st m., 7s, coup,

do 1st m., 7s, reg—
N. Y. Elevated—1st, 7s, 1906
Ohio & Miss.—Consol, s. f’d
Consolidated
2d consolidated
1st m., Springfield div—

Pacific Railroads—
Central Pacific—Gold bds.
San Joaquin Branch.
Cal. & Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South. Pac. of Cal.—1st m.
Union Pacific—1st mort..
Land grants, 7s
Sinking fund
Registered, 8s

Pacific RR. of Mo.—1st m.
2d mortgage
Income, 7s
1st m., Carondelet Br...

South Pac. of Mo.—1st m.
Kansas Pac.—1st m.,6s,’95
1st m.,6s,’95,with cp.ctfs
1st m., 6s, ’96

do with coup, ctfs
1st m., 7s, Leav. br., 96..

do with coup, ctfs
1st m., 7s,R.&L.G.D’d,99

do with coup, ctfs
1st m., 7s, land gr’t, ’80..

do with coup, ctfs
2d mort., ’66

do with coup, ctfs
Inc. coup. No. 11 on 1916
Inc. coup. No. 16 on 1916
Den. Div. Tr. rec’ts ass.

Pennsylvania RR—
Pitts.Ft.W.& Chic., 1st m.

do do 2d m..
do do 3d m..

Cleve.& Pitts., consol., s.f.
do 4th mort...

Col. Chic. & I. C., 1st con.,
do do 2d con.,
do Tr’t Co.ctfs.1st con

Rome Wat. & Og.—Con. 1st.
St. L.& IronMount’n—1st m
2d mortgage
Arkansas Br., 1stmort...
Cairo & Fulton, 1st mort.

100

106*4

104%
103
113

99

92*4

103”
107*6
103*6
113

11194
116
116
74*6

4116
78*6
106*6

99*4
39*|
45

108*4 109
110
109
103*6
112*6

4115
104
*100

117*6
120
119*6

112

87*6

104*6

109*6

69*6

100*6!

106
102

125*
124
93
119%
103*6
108

115”

111%

118*6
7494

104*4
117
108*6

69*4
31*6
104
43

104*6
*108*4
*104*6
104
124
124%

w*
121*4
121*6
114*4
112
112*6
93*6
*31

*111
100*6
101*6
105*6
104
106*6

124%

121*6
114*4
112*4
113
94

112
101
101*4

104*j
107*<

111*4
112%ill2%;
114*4
*113
106*4
108

99

117*4

117%

77*6

n'i%

91*6
*69

lli*4

109

28”
76
45%
113
88
85
*....

114*6!

106%

118

8i'

112*4
119

iSS

115
110*6
79%
29*4

47”
115
89%

95"

Cairo Ark. & T., 1st mort.
St.L. K.C & N—R. E.& R.,7s
Omaha Div., 1st mort., 7s
North Missouri, 1st m., 7s

St. L. Alton & T. H.—1st m.
2d mortgage, pref

do income
Belleville & So. Ill., 1st m.

Tol. Peo. & W.—1 st m., E.D.
1st mortgage, W. D
Burlington Div
2d mortgage, 1886
Consol., 7s, 1910
Pur. Com. rec’pts, lst,E.D

do 1st, W. D.
do Bur. Div.

1st pref. inc. for 2d mort.
1st me, for consol

Tol.& Wabash.—1st m., ext.
1st m., ext’d, ex coupon..
1st m., St. L. div

do ex mat. coup
2d mortgage

do ext’d, ex coup
Equipment bonds
Consol, convertible

do ex coupon
Gt. Western, 1st m., ’88...

do do ex cp.
do 2dm., ’93.
do do ex coup

Quincy & Tol., 1st m.,’90..
do do ex cp.

Illinois & So. Ia., 1st m—
do 1st m., ex coup

West. Un. Tel.—1900, coup.
1900, registered

INCOME BONDS.
Central of N. J., 1908
Leh. & Wilkes B. Coal, 1888
St.L.I.M.&S..lst 7s,pref.int.

do 2d int.,6s. accum’e

Miscellaneous List.
(Brokers' Quotations.)

CITIES.
Albany, N. Y.—6s, long
Buffalo—Water, long
Chicago—6s, long dates
7s, sewerage
7s, water
7s, river improvement....

Cleveland—7s, long
Detroit—Water works, 7s..
Elizabeth City—Short
Long

Hartford—6s, various
Indianapolis—7'30s
Long Island City
Newark City—7s, long
Water, 7s, long

Oswego—7s
Poughkeepsie—Water
Rochester—Water, 1903—
Toledo—8s, water, 1894
^■gQs ■_

Yonkers—Water, i903
RAILROADS.

Atchison & P. Peak—6s, gld
Bost. & N. Y. Air-L—1st m.
California Pac.—7s, gold—
6s, 2d mortgage, gold

Cent, of la.—1st m., 7s, gold
Chic.& Can. So.—1st m.,g.,7s
Chic. & East. Ill.—1st m., 6s
2d mortgage, inc., 7s

Chic. St. P.& M.—6s, g., new
Land grant, 6s, gold

Chic.& Southwest.—7s, guar
Cin. Lafayette & Ch.—1st m
Cin.& Spr.—1st, C.C.C.&I.,7s
1st m., g?d L. S. & M. S., 7s.

Col.& Hock.V.—1st,7s,30 yrs
1st, 7s, 10 years
2d, 7s, 20 years

Dan.Urb. B1.& P.—1st, 7s, g.
Denver Pac.—1st,7s,Id. gr.j;
Erie & Pittsburg—1st m., 7s
Con. mortgage, 7s
7s, equipment

Evansv. & Crawfordsv.—7s.
Evansv. Hen. & Nashv.—7s.
Evansv. T.H. & Chic.—7s, g.
Flint & Pere M.—8s, I’d gr’t
Galv. Hous.& H.—7s, gld,’71
Gr’nd R.&Ind.—lst,7s,l.g.gu
1st, 7s, Id. gr., not guar...
1st, ex land grant, 7s

Grand River Val —8s, 1st m
Hous.& Gt.N.—lst,7s,g.,ctfs
Hous. & Tex. C.—1st, 7s, gld
Western Div.
Waco
Consol, bonds

Indianapolis & St.L.—1st, 7s
Indianap.& Vine.—1st,7s, gr
International (Tex.)—1st,7s
Int. H. & Gt. No.—Conv., 8s
Jack.L.A S.^-8s, 1st,“white”
Long Island—1st mortgage.
Montclair & G.L.—1st, 7s, n.
N. J. Midland—1st, 7s, gold.
2d mort

N. Y. & Osw. Midl’d—1st m.
Receiver’s certif’s, labor.

do other.
Oswego & Rome—7s, guar..

*86
102*6
102
113
112
80
35

*106*6

101**
100*

26
26

108’
92’

*109
84*6
39

*120
*107

84*4

92*6
120
97
111
110

63

102*6
103

85

93*6

43

74*6

112*6

60
31

105 108
111 114

+105 106
+110% 111*4
+111 112%
+110% 111*4
+112 115
+112% 114%
45 55
40 45
102 109
106
+90 100
+106 110
+111 116
+101 102%
+111 115
+113% ....

+110 116
+101% 105
+110 113

104 110
106
107 111

-> 93 100
50 60
55 61
88 91
40 50
98*4
55 55*4
97
83 86%
92 93
101 .

+104% 106
+99 101
+01 93
45 50
61 67
100
97 98

102” 107"
50 60
55
*88 95
84 86
104
89
60

+100 102
81 # ^ „ ,

106 107
98 100
98 100
92% 95
70 75
93 97
81 ♦ * t t

25 - * * t

+108 109
105 106%
20 30
45 48
8% 10
17 19
45 50
44 « * *

94 97

m

Peoria Pekin & J.—1st m.
St.L.& San F.—2dm.,class A
2d mortgage, class B

do class C
St.L.& S.E.—Cons., 7s, g.,’94
St.L.Vandalia& T.H.—lrt
2d mortgage, guar

Sand. Mans. & Newark—7s
South Side (L. I.)—1st mort
South Minn.—1st m., 7s, ’88.
1st mortgage, 7s (pink)
Extension

Tol. Can. S.& Det.—1st, 7s, g
Union & Logansport—7s.
Union Pac., So. Br.—6s, gld.

Southern Securities.
(Brokers' Quotations.)

STATES.
So.Carolina—Con., 6s (good)
Rejected (best sort)

Texas—6s, 1892 M.&S.
7s, gold, 1&)2-1910 ..J.& J.
7s, gold, 1904 J.& J.
10s, pension, 1894... J.& J.

CITIES.
Atlanta, Ga.—7s
8s
Water works

Augusta, Ga.—7s, bonds—
Charleston, S. C.—Stock, 6s.
7s, F. L

Columbus, Ga.—7s, bonds..
Macon—Bonds, 7s
Memphis—Bonds, C
Bonds, A and B
Endorsed M. & C. RR
Compromise

Mobile—5s, coupons on
8s, coupons on
6s, funded

Montgomery—New 5s
New 3s

Nashville—6s, old
6s, new

New Orleans—Prem., 5s—
Consolidated, 6s
Railroad, 6s

Norfolk—6s
Petersburg—6s
8s

Richmond—6s
Savannnah—7s, old
7s, new

Wilm’ton,N.C.—6s, g., cp.on
8s, gold, coup, on...

RAILROADS.
Ala.&Chat.—Rec’rs ctfs.var
Atlantic & Gulf—Consol—
Consol., end. by Savan’h..

Cent. Georgia—Cons, m., 7s
Stock

Charl’te Col.& A.—Cons., 7s
2d mortgage, 7s

East Tenn. & Georgia—6s..
E.Tenn.& Va.—6s,end.Tenn
E. Tenn. Va. & Ga.—1st, 7s.
Stock

Georgia RR.—7s
6s
Stock • •• ••••••••

Greenville & Coi.—7s, 1stm.
7s, guar

Macon & Aug.—2d, endors.
Memphis& Cha’ston—1st,7s
2d, 7s
Stock • •••••••••!

Memp. & Lit. Rock—1st, 4s
Mississippi Cent.—1stm.,7s
2d mort., ex coupons

Miss. & Tenn.—1st m., 8s, A
1st mortgage, 8s, B

Mobile & Ohio—Sterling, 8s
Sterling, ex cert., 6s
8s, interest
2d mortgage, 8s
New 1st mortgage
New debentures

N. O. & Jacks.—1st m., 8s...
Certificate, 2d mort., 8s...

Nashville Chat.& St. L.—7s.
1st, 6s, Tenn. & Pac. Br...
1st, 6s,McM.M.W.&Al.Br.

Norfolk & Petersb.—1st, 8s.
1st mortgage, 7s
2d mortgagees

Northeast., S. C.—1st m., 8s.
2d mortgage, 8s

Orange & Alex’a—lsts, 6s..
2ds, 6s
3ds, 8s
4ths, 8s

Rich.& Dan.—1st consol., 6s
Southw. Ga.—Conv., 7s, ’86.
Stock • ••••#•••••••••••••

S. Carolina RR.—ist m., 7s.
7s, 1902, non-enjoined—
7s, non mortgage

Savan’h & Char.—1st m., 7s.
Cha’ston & Sav., 6s, end..

West. Ala.—1st mort., 8s...
2d mort.,8s, guar
FAST-DtJE COUPONS.
Tennesssee State coupons.
South Carolina consol
Virginia coupons

do consol, coupons...
* Prices nominal. + And accrued interest. * No price to-day; these are latest quotations made this week.

*25 40
72 74
44 46
41 44
57 60
107 109
80 85
98% 10V4
85 90
90 95
98 ■

+ m m m

&5 90
65
90 92
85 88

89 92 \
50 60

+103 105
+112 113
+113 115
+100 101

98 101
105 107
97 102
104 106
57 62

50” 65”
55 70
20 25
20 25
20 30
31% 35
10 16
10 J6
18 25
• • • •

4(j”
72 81
80 90
25 26
30 32
24 26
98%
98 100
108 110
i03*4 104%
75 77
75 77

20 60
102 105
30 40
111 114
75 80
92 99
60 65
90 * » t

95 100
100 103
37 40
114 118
102 105
85 88

90
40 44
95 100
95 97
79 81
5 7

38 40
100 105
100 102
111 112
89 91
72 80
72 80
60 , 70
12 15
83 85
29 31
109 111
100 103
98*4 ....

103”
....

100
93
110 114
95
91 100
84 86
44 47
12% 14
87 90
105 110
83 90
98 100
38 43
.... 25

45 50~
110 114
110 114

12 20
40 ....

20 ....

80% 82
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NEW YORK LOCAL SECURITIES.

Bank Stock LlNt.

CompaN’e®. Capital. Surplus J lvrr-ENDS PrtlCB.

Mark’d thus (*)
are npt Nat’l.

u
03
Ph

\mount

ul 1 cll VO 1

dates. § Period 1877. 1878. Last Paid. Bid. Ask,

America* 100 3,000,000 1,324.100 •J. & J. 8 8 Jan., *79. 4 12VA12VA
Am. Exchange 100 5,000,000 1,230.200 M.&N. 0 May, ’79. 3 1(3
Bowery 100 250,000 188.590 J. & J. 12 11 Jan., »7H> 5
Broadwav 25 1,000,000 1,177,4 0 I. & J. 16 10 Jan., ’7p. g
Butchers’* Dr. 25 300,000 88,400 J. & J. 8 . • - Jan., ’79. 3
Central 100 2,000,000 034.600 J . & J. 8 7 Jan., ’7g, 3h 92
Chase 100 300,000 26.200 • . . • .... 115
Chatham 2- 450,000 155.700 J.& J. 9 6 Jan , >79. 3 101
Chcmica 100 300,000 3,178,400 Bl-m’ly 100 100 Mar., >79.15 1603
Citizens’ 25 600,000 158,6)0 J. & J. OH 6 an., ’79. 3
City 100 1,000,000 1,405,000 M.*N 10 10 way, ’79. 5
Commerce .... 100 --.000,000 2.531,200 J. & J. 0 8 Jan., ’79. 4 124
Continental ... 100 1,000,000 103,200 J. & J. .... Jam, >70. 3 92
Corn Exch’g-3*. 100 1,000,000 813,700 F.&A. 10 10 Feb.. ’79. 5 130
Ea*t River . .. 25 250,000 61,100 •I. & J OH 3H Jan., ’79. 3H
llm Ward*.... 25 100,000 7,000 J. * J .... July, ’70. 3
Fifth .. 100 150,000 39,P*0 T. & J. 10 d Jam, ’?9. 3
FIftli Avenue*. 100 100,000 165,100 ....

First 100 500,000 1,339.100 Q-J. 12 12 Apl., ’79. 5 400
Fourth 100 3,200,000 865,500 J. & J. OH 0 Jan., *79 3 101 !02
Fultm 30 600,000 411,400 M.&N 10 10 May, *79. 3l4
Gallatin.... 50 1,000,000 640,400 A . & O 7 7 A pi., *79. 3H
German Ain.*. 100 750,000 42,800 F.& A .... Feb., ’74. 3
German Evch.* 100 200,000 55,400 May. 0 5 May, ’79. 5
Germania* .... 100 200,000 55.900 May. 6 May, ’77. 6
Greenwich* ... 25 200,000 20,800 M.&N. 7 0 Nov.,-78. 3 1C5
Grand Central* 25 1C0.000 * • • - * - . . .

Grocers* 40 300,000 15,200 I. & J 3 Jan., ’77. 3
Hanover too 1,000,000 177,400 J. & J. 7 7 Jan , ’79. 3H 103H
Imp.* Traders’ 100 1,500,000 1,786,200 J. & J. 14 14 Jan., ’74. 7
Irving 50 500,000 119,290 T. & J. 8 8 Jan., ’79. 4
Island City*... fO 100,000 5,800 J. & J. OH 3 .Jan., ’78. 3
LeatherManuf. 100 600,000 J . & J .

12 11 Jan., ‘79. 4
Manhattan* 50 2,050,000 1,017,500 F. & A 8 8 Feb., ’79. 3H
Manuf. & Mer.* 20 100,000 1,0)0 J. & J. • • • July. ’75. 3H -

Marine 100 400,000 78.930 I. & J. .... Jan., ’76. 5 100
Market .. ., 100 500,000 26.3.503 J.& J. 7 Jan., *74. 3H 115
Mechanics’ 25 2,000,000 927 930 J. & J .

9 8 Jan., ’79. 4 127 133
Mech. Assoc’a. 50 500,000 76,300 M.&N. 2)4 2 May, ’79. 2
Mech’ics & Tr. 25 300,000 93,903 M.&N. 7>s Nov., ’77. 3H
M rcantile lOtf 1,000,000 202,700 M &N. 0 6 May. ’79. 3 p'o 91
Merchants’. .. 50 2,000,000 664.703 •J. & J. JH OH Jan..’79. Sid 124 127
Merchants’ Ex. 50 1,000,000 219,100 J. & J. 0'A J in., ’79. 2
Metropolis*. . 100 300,000 38,10!.’ J. & J. t , Jan., ’79. 3H
Metropjlltaa .. 100 3,000,('00 745,400 J. & J. io 10 Jan., ’79. 4 121
Munav Hill*.. 100 100,000 78,100 12 jan., ’79. 0
Nassau* 100 1,000,000 5 i ,200 M.&N. 0 5 May, ’79. 2V$
New Yer* 100 2,000,000 654,--00 I. & J . 714 7 ■an., ’79. 4
N. Y. Couutv.. 100 200,000 ) 9.80! 1 J.&J. 8 8 Jan., ’79. 4
N. Y. N. Exch. J00 300,000 70,230 F. & A. 8 8 Feb , ’79. 4
Ninth 100 750,000 38,490 J.&J. 3 Jan., ’77. 3No. America*.. 70 700,000 53,300 J.&J. 6 July, ’77. 3 72 * 75
North River*. 50 240,000 78,200 J.&J. Jan., '-,Q £|^Oriental* 25 300,000 100,800 J & J 11 10 Jan . >?u‘ a *
Pac fic* 50 422,700 210,091 Q-F. 12 10 May, ’79. 2'HPark 100 2,000,000 220,300 J.&J. 0 6 ■1 an., ’79. 3
People’s* 25i 412,500 131.000 J.&J. 10 8 Jan., ’79. 3H 118
Phenix 20 1,000,000 141,100 J. & J. 6 6 Jan , ’79. 3 93 96
Produce*. 100 195,600 ni:. July, ’74. 3b>
Republic 100 l,500,00 i 984.700 F.&A. OYi 0 Feb., ’79. 3 ~ 101
St. ^cholas... 100 f 00,600 114,700 F.&A. 0% Aug. ’77. 2H 98
Seventh Ward. 100 300,000 nO 100 J.&J. 3 3 July, ’78. 3
Second too 300,000 70,600 J. & J. 10 9 Jah., '79. 4
Plioe & Leather too 500,000 2/1,600 J.&J. 10 10 Jail., ’79. 4Sixth 100 200,000 42,300 J.&J 7 6 Jan.,’79. 3
State of N. Y.. 100 800.000 13d,()00 M.&N. 7 7 May, ’79. 3HThird 100 1.C00.000 33,200 J.&J. 3 3 Jan., ’78. 3
Tradesmen’s... 40 1,000,000 249.50.1 J. & J. 9 7H Jan., ’79. 3HUnion 50 1,200,000 666,300 M.&N 8 10 May, ’79. 4 140
V) eot Side' 100 200,000 93,400 J. & J. 8 8 Jan., ’79. 4 ...

Insurance Stock List,

[Quotations by K. 8. Bailey. broker, 7 Pine itreet.]

5 The figures in this column are of date April 4,1879, for the National
of date Mch. 15,1819, tor the State banks.

Gas and City Railroad Stocks and Bonds.

Gas Companies.

b Light Co....
^o iBklvn)

bo'jda...

Brooklyi
Citizens’ Gt

do
Barlem.
Jersey City & Hobo)
Manhattan
Metropolitando certificates
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scrip
New York
People’s (Brooklyn)

do do bonds
do do certificates.

Central of New York
Williamsburg

r do scrip...
Metropolitan. Brooklyn
Municipal.

Par.

25
20

1,C00
50
20
50
100
V r.
100

1,000
25

Va .

100
10

1,000
Var.
50
50

Var.
100
100

Amount.

2,000,000
1,200,000
315,000

1,850 000
750,000

4,000.000
2,500,000
1.000,000
5,000,000
1,000,000
1,000,000
700,000

4,000.000
1,000,000
:-25,000
300,000
466,000

1,000,000
1,000,00"
1,000,000
1,500,000

Period.
j Rate Date.

*

Var. 5 Jan., ’79
Var. 3 Jan., ’79

F.&a. 3 Feb., ’78
F.&J. ~H Jan., ’79
r.&J. 5 Feb , ’79
vi.& S 5 Feb., ’79
\f.& S 3*+ Feb., ’7r
Quar.
F.& A.

Ap\, ’79

Var 3 Jan., ’79
Vl.&N. 3H May, ’7
M.&N. 4 • ay, ’79
f. & J. 3H Jaii., ’76
M.&N. #

J. & J. SH Jan , ’79
F.& A. 3 Feb , ’ 9
Quar. 2 Jan , ’79
1. & J. 3H an., ’79
M. AN. 2H N v., ’78

3 Feb , ’79

et. I

Bid. Ask.

138 142
75 80
95 102
40 50
135 142
175 185
120 125
100 102
06 75
100 102
70 77
90 96
x9S 101
22
90
70
60
75
85
57
110

25H

80
70
85
95
fl
120

LQuotations t>y H. L. Grant, Broker, 145 Broadway.]

Bleetfker St.(t Fulton*erry—stk.
let mortgage
Broadway dk Seventh Ace—stk..
1st mortgage
Brooklyn City—stock
1st mortgage

Broadxoay (Brooklyn)—6tock.
Brooklyn dk Hunter's Pt—stock.
1st mortgage bonds

Bushwick Av. (B'klyn)—9tock..
\jentral Pk., „V.<fe E. River—stk.
Consolidated mortgage bon s.

Dry Dock, E. B. dk Battery—stk.
let mortgage, cons’d

Eighth Avenue—stock
1st mortgage

2d St. it Grand St terry—stock
1st mortgage
Central Cross ’down- stock. ...

1st mortgage ,

Bou-Uon, VJest st.dkPuv.F'ysOs.
1st mortgage

Second Avonue—stock.
3d mortgage
Cons. Convertible
Extension

Sixth Avenue- stock
let mortgage
Jhird Arenue—stock .

let mortgage
Street—stoox... ..

let tnortga e

100 900,000 J. & J. IH
*

Jan., *7i 10
1,000 094,000 I. & J. 7 J’lv.ioon 85
ICO 2,100,000 Q—J. 2 Apr. ’79 60

1,000 1,500,000 J.&D. 7 'une. ’84 100
10 2,000,000 Q-F. 3H Mar. ’79 130

1,000 300,000 M.&N. 7 Nov.. ’80 102
100 200,000 Q-J. 3 A pr., ’7« 135
100 <100,000 A. & O. 3 Oct., ’70 90

1,000 800,000 J • & O • 7 1888 100
100 500 0OO 85
100 1,800’,boo J. & j 3 Jan!' ’79 35

1,000 1,200,000 J.&D. 7 Deo.1902 92H
100 1,200.000 Q-F. 2 May, ’79 85

500&C 900,000 J.&D 7 Ju ,e, ’93 102
100 1,000,000 J.&J. 0 Jam, ’r9 100

1,000 203,000 J. & J. 7 Ja-., ’81 100
100 748,000 M.&N. 0 May, ’78 130

1,000 236,000 A.&O. 7 Apr., ’93 105
100 600,000 . . . * * . „ • * •

1,000 200,000;M.&N. 7 Nov.1904 95
100 250.000 10
500 500,000’J. & J. 7 July, ’94 80
100 1,199,500 Q.-F. 2 Apr., ’18 30

1,000 150,000 A.&O. 7 Apr , ’85 87)*
1.000 1,050,000 M.&N. 7 May, ’68 7i

. 00&C. 200,000 A.& 0. 7 Sept..’84 70
J00 750,000 M.&N. 5 May. ’77 75

1,000 415,000 J. * J. 7 Jti’y. ’90 105
100 2,000,000 Q-F. 5 Feb.. '79 118

1,000 ,000,000 T. & J. 7 luly,’90 95
100 600,000 J & J 4 Feb.. 179 95

1.000 250.000 7 9 r. *93 100

20
00
65
101
140
110
150
100
102

75
75
85
115
125
100
100
108

Companies.

Adriatic
/Etna. ...
American
American Exch
Amity
Atlantic
Bowery
Broadway
Brooklyn
Citizens’
City
Clinton
Columbia
Commerce Fire
Commercial ...
Continental....
Eagle
Empire City....
Exchange
Farragut
Firemen’s
Firemen’s Fund
Firemen’s Tr ..
Franklin&Emp
German-Amer.
Germania
Globe
Greenwich
Gdardian
Hamilton
Hanover
Hoffman.......
Home
Hope
Howard
Importers'* T..
Irving
Jefferson
Kings Co.(Bkn)
Knickerbocker
Lafayette(Bkn)
Lamar.. |
Lenox
Long Isl.(Bkn.)
Lorillard
Manu*.& Build.
Manhalt an
Mech.&Trad’i**’
Mecli’iCs’(Bku)
Mercantile.. .

Merchants* ....
Montauk (Bkn)
Nassau (Bklyn)
National
N. Y. Equitable
New York Fire
N. Y. & Bostoi
New York City
Niagara
North River
Pacific
Park
Peter Cooper...
People’s
Phenix (Bklyn)
Produce Exch.
Relief
Republic
Ridgewood
Rutgers’
Safeguard
St. Nicholas
Standard
Star
Sterling
Stuyvesant
Tradesmen’s....
United States..
Westchester...
lliamsb'g C .

Wi

Capital.

car. Amount

25 200,000
100 200,000
50 400,000
100 200,000
100 200,000
50 200,000
25 300,000
25 200,000
17 153,000
20 300,000
70 210.000
100 250,000
30 300,000
100 200,000
50 200,000
100 1,000,000
40 300,000
100 200,000
30 200,010
50 200,000
17 204,000
10 150,000
10 150,000
100 200,000
100 1,000,000
50 500,000
50 200,000
25 200.000
100 200,000
15 150,000
50 500,000
50 200,000
100 3,000,000
25 r 0.000
50 500,000
50 200,000
100 200,000
30 200,010
20 150,000
40 280,000
50 150,000
100 200,000
25 150,000
50 200,000
25 800,000
100 200,000
100 250,000
25 200,000
50 150,000
50 200,000
50 200,000
50 200,000
50 200,000
37^ 200,000
35 210,000
100 200,000
100 200,000
100 300,0= 0
50 500,000
25 350,000
25 200,000
1(0 200 000
20 150,000
50 150,000
50 1 000,000
100 200,000
50 200,000
100 300,000
100 200,000
25 200,000
100 200.0(0
25 200,000
50 200,000
100 soo.ooo
!00 200,000
25 200,000
25 300,000
25 250,000
10 300/ 00
50 250,000

Net
Surplus,
Jan.1,
1879.*

Diviofnds.

1876.

7,107 10
21 25

1494,548 15
69,251
1,442

37,545
410,567 j20
: 03,641 20
203,041120
503,7^9,-20
178,380 20
150,018 20

10
8
10

11,126 10
10
25170,523,

1,038,423 1T45
514.353:30
102,001114
121,604 20
161.067|15
85,825 1 5

110
86,61812
130,330i...
815,049 10
754,424
127,116
344,301
85,343
124,537
685,899
78,847

1,363.4>9
15,909

206,609
111,928
32,968

1314,003
199,901
27,884
1:6,5-7
116,473
55,005
281,942
71,511

202,281111
241,421114
281,637130
186,569 20
51,386 10

30
20
40
10
20
10
10
10
10
12
12
10
10
20
10
20
10
10
20
10

206,979
114,189
174,081
124.331
324,262
160,005
24,571
55,061
455,0.’2
112,717
426,132
101,552
200,474
108,104
731,322

59,449
34,673
71,994
205,204
103,695
89,020
175 011
171,318
49,231
144,517
181,302
231.331
175,619
450,317

20
20
25
16
20
20

io"
10
12
30
20
20
20
20

10
10
13
25
15^
10
11-55
15
10
20
25
16
10
20

1877 1878

10
15
15
10
4
10
20
20
20
20
MH
18
5
5
25
1250
20
14
15
15
12
10
12

10
30
20
40
10
20
10
10
10
10
12
12
13
10
20
10
20
10
10
20
10
12
20
30
20
10
20
18
20
14
20
17

10 *
12
11
20
20
20
18
20
m
10
10
12
20
16
10
12 35
17H>
10
16
20
16
10
20

5

14
10
N’n
10
20
20
20
20
10-72
12
N’ne
N’ne
18
13 40
20 .

10
10
15
10
N’ne
11

10”
22
10
30
7

\IH

Last F aid.

July,
July.
Jan ,

Jan.,
Jan..
July.
Dec.,
F b..

Iv n.,
Feb..
.Ian.,
•inly,
Jan.,

• an.,
Jan.,
A pi.,
’an.,
Feb..
Jan.,
Jan.,
luly,
Ja >.,

’78. 5
’78. 3H
79. 7
’79. 5
’77. 4
’78. 5
78.10
’79.10
’79.10
’79.10
’7y. 5
’79. 6
;77. 5
77. 5
’79.10
’7y.6-83
’79.10 200
’H). 5
‘79. 5

Price.

Bid. Ask.

50

135
92
60

195
200
180
180
115
120
50
70
130
170

105
105

’77. 5
‘79. 6

50
105
100
135
175
107
270
65

Jan., ’79. 5
Jan., ’79. 7
Jan.. ’79. 5
Jan., ’79. 7(*
jan.. ’79. 3t* -EiJan. ’79. 7^

85
122
60
102
100
75
130
160
77
140
100
80
145
80
130
112
160
165
80
140
110
165
105
190

GO
65
115
110
235
106
190
110
120
65
80
70
95

105
75
123
110
85

if 5
1°5
105
198

10 1 n., ’79. 5
10 Jan., ’79 5
10 Jan., ’79. 5
10 Jan., ’79. 3*,
10 Jan., ’79 5
10 Jan., ’79. 5
10 Jan., ’79. 5
10 M’ch ’79 5
20 Jan., ’79.10
5 Jau , ’79. 5
16 Ja>., ’79 8
10 Jan., ’79. 5
10 Jan., ’79 5
10 Jan., ’79. 8
10 Jan., ’79. 5
12 Jan., ’79. 6
19 Jan., ’79. 5
20 Jan., ’79.10
20 Jam, ’79.10
10 jan., ’79. 5
10 Jan., ’79. 8
12 Jan., ’79. 5
20 Jan., ’79.10
10 Jan., ’79. 5
20 Ja*. ’79.10
14 Feb.. !79. 7
N’ne
N’ne Jan., ’79. 5 ’
11 Jan.. ’79. 6
10 Apl., ’79. 4
30 Jan., ’79.10
32 Jan., ’79. 0
20 Jan., ’79 10
12 Jan., ’79. 6
15 Ian., ’79 5
N’ne jnn., ’77. 3'/i
10 Jan., ’70. 5
5 Jnn., >70. 5
10 Jan.. ’79. 5
20 Jan’79 10
10 a*., ’79 8
9 Feb , '79 5
0-23 Jan , ’79.6-23
V2H Jan., ’79. 0
10 Feb., ’79. 5
14 Jan., ’79. 5
10 Jan., ’79 5
12 Ja ’79. 6
10 Feb., ’70. 5
20 •Jan., ’79.10

70

100

‘75
202
210

125

187
175

105

140
ISO

75
140

1>2H
125

105
105
80

82
150

90
150
8714
140
120

5

0

130
65

120

112

120
126

90
75

170
111
80
12S
117
95

110
135
110

* Over all liabilities, including re-insurance, capital and scrip. t Inclusive of
scrip.

City Securities.
IQuotations by Daniel A. Moran, Broker, 40 Wall Street.]

Interest.
Bonds
du^.

Price.

Rate. Months Payable Bid. Ask

.V,w York:
Water stock 1841-68. 5 Feb., May Aug.& Nov 1878-1880 100 162

do 1854-57. 0 do do 1878-1879 ICO 102
Croton water stock.. 1845-51. 5 do do 3890 102 103

do do ..1352-60. 0 do do 1883-1390 103 106
Croton Aqued’ctstock. 1865. 6 do do 1884-1911 304 108
do pipes and mains... 7 May & November. 1884-1900 110 119
io reservoir bonds 6 Feb.,Ma^t Vug.& Nov. 1907-1911 107 109

Central Pai k bonds.. 1853-57. 5 do do 1878-1898 101 103
do 00 ..1853-65. 0 do do 1877-1895 100 107

Dock bonds 1870. 7 May & November. 1901 118 119
do 1-75. G 1898 107 109

Market stock 1865-68. 7 May & November. 1894-1897 118 119
Impi }vementstock.... 1869 6 do do 1889 105 106

do (.0 ....1869 7 do do 1879-1890 102 114
Consolidated bonds var. 8- do do 1901 111 112
Street imp. stock var. 6 do do 1888 102* 105

do do var. 7 do do 1879-1889 102 105
New Consolidated « K. January & July. 1896 111 112
WestcheBter County 7 do do 1894 100 107

[Quotations by N. T. Beers, Jr., Broker. 1 New st.]
40 Brooklyn—Local lmpr’tm’i— -

*

96 City bonds 7 Ja >uary & luly, 1879-1880;101 103
88 7 do lo 1881-1895:102 111
105 P .rk bondB 7 do Jo 1915-1924 124 126

Water loan bonds 7 do do 1900-1924 119 125
110 Bridge bonds 7 do do 1904 1912 119 120
140 wafer loan 6 ao do 1809-1905 111 113
115 uity oonas 6 do do 1881-1895 104 1<»
40 Kings Co. bonds 7 May & November 1880-1883 ll>3 108
100 do do 6 no do 1880-1885 101 107
20 Park bonds January & July. 1924 112 U3H
86 Bridg ••.. do do 1907-1910 111 113
32^ •AH BroOKlyn bonds fiat.

[Quotations by C. Zabriskib, 4; Montgomery St., jersey City.]

*This column snows last dividend on stocks, but the date of maturity of bonds.

jer sey City—
Watei loan, long.. 0 January & July. 1895 07

do .1869-71 7 January <Se Juiy. 1899 1902 102 |
Sewerage bonds .1866-69. 7 do do 1878-1879 87 !
Assessment bonds.. .1870-71. 7 Jan.. May, July & Nov. 1878-’879 97
Improvement bonds 7 <J• A <J• &nd J.& D. 189’ 94 97
Bergen bonds 1868-69. 7 January and Julv 1900 - 97

; 101
104
!100
1 0
100
100
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Jrurcstumits
AND

STATE, CITY AND CORPORATION FINANCES.

The Investors’ Supplement is published on the last Saturday
of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, is bound
up with The Financial Review (Annual), and can be purchased
in that shape.

PASSENGERS.

Passengers
Year. Passengers, one mile. Revenue.

Receipts Cost per Profit
per pas¬ passen¬ pr. pas¬
senger ger per senger*
per mile. mile. pr. inflow.
Cent. Cent. Cent
2*452 1*595 *85T
2*378 1*735 *643
2*090 1*438 *652
2*319 1*539 *7SQ»
2*287 1*166 1*121

ANNUAL REPORTS.

lake Shore & Michigan Southern Railway,
(For the year e - ding December 31, 1878.)

The annual report for 1878 gives the miles of road operated 1
Miles.

Main Line—Buffalo, N. Y., to Chicago, Ill 540 37
Eleven branches and tributary leased roads 036*42 »

Total 1,176-70 1
This company owns 1,024*71 miles (although 160*11 miles are j

embraced in three other organizations), and leases 152*08 miles. 1
Construction is charged with but two items in 1878: {

Cost of three blocks land 22d—25th streets, Chicago. $80,000
Contract price new iron bridge across the Maumee River at
Toledo.. 80,000

$160,000

Equipment stands unchanged: 495 locomotives, 10,546 cars.
The capital stock and bonded debt remain substantially

unchanged, except the decrease of - $250,000 by the annual
contribution to the sinking fund of the first general consolidated
mortgage of $25,000,000.
The receipts and disbursements of the year were as follows:

EARNINGS AND INCOME ACCOUNT.
1877.

From freight $9,476,607
From passengers 3,203,199
From mails". 453,685
From express 250,891
From all other sources 120,774

1874.. 3,096,263 173,224,572 $4,249,022
1875.. 3,170,234 164,950,861 3,922,798
1876.. 3,119,923, 175,510,501 3,664,148
1877.. 2,742,295 138,116,618 3,203,200
1878.. 2,716,032 133,702,021 3,057,393
The rate per ton permile, in 1878—cent 0*734—was 15 per cent

less than the rate of 1877—cent 0*864. This, alone, would hawe*
resulted in a decrease in freight earnings on same tonnage of
$1,742,000 ; but the increase in tonnage, 24 per cent, saved this.-,
loss and produced an increase in earnings of $572,344, or 6r
per cent.
In common with other roads, the earnings from passengers*

show a decrease of $145,807 or 4^ per cent. The decrease in
the earnings of passenger trains, however, is but $84,000, as
the earnings from mails and express show an increase of $61,8QT^
As against this decrease the passenger train mileage was.
reduced by 67,310 miles at a saving of $57,213.

operating expenses.

The President’s report says: “The most gratifying feature oT
the j^ear under review is the large reduction of expenses*
reaching substantially the amount anticipated in the last annual
report—$500,000. The figures are :1877 $8,963,9651878 8,486,601

66*37 pci* cent of earnings*,
60*76'

1878.
$10,048,951
3,057,392
503,765
262,618
107,038

Total $13,505,158
Operating expenses and taxes 8,963,965
Percent 66*37

$13,979,766
8,486,600

60*70

Net earnings $4,541,193 $5,493,165
Interest, leases, &c 2,775,657 2,718,791

Balance - $1,765,535 $2,774,373
Per share $3 57 $5 61
Paid dividend, Aug. 1,1878—1 per cent I o7q

" “

-3 per cent ...5
77,909
37,544
680,259

Paid dividend, Feb. 1, 1879—3 per
Paid on account of Ashtabula accident —

Paid other claims growing out of the business of 1876 and’77
Surplus for the year.

Total. .... $2,774,373
Disposition of surplus of $680,259-
Contribution to sinking fund, 1878 $250,000
Pittsburg & Lake Erie Railroad stock 200,000
Three blocks of land in Chicago 80,000
New iron bridge at Toledo 80,000

Leaving an unexpended balance of.
$610,000

70,259

$680,259

From the balance for 1878, there was paid $200,000 for a
subscription for that amount of the stock of the Pittsburg &
Lake Erie Railroad Company and $80,000 for lands in Chicago.
The former was to aid in the construction of a line from Pitts¬
burg by way of Youngstown, running over the Mahoning Coal
Railroad, leased by this company, and reaching the company’s
line at Ashtabula and the water front and docks at Ashtabula
Harbor, which it is supposed will contribute largely to this
company’s traffic. The land at Chicago was considered
necessary for the convenient and economical transaction of the
company's business.
The financial results of the nine years since consolidation are

shown by the following condensed table :
Operating
expenses. Net
Per cent, earnings.
61*95 $5,140,415
65*64 5,118,643
66*90 5,860,409
70*90 5,667,911
65*04 5,993,760
72*96 3,902,698
68*64 4,374,341
66*37 4,541,193
60*70 5,493,165

The following condensed tables show the freight and passen¬
ger business for the past five years, 1874—1878 :

FREIGHT.

Year.
1870..
1871..
1872..
1873..
1874..
1875..
1876..
1877..
1878..

Miles.
1,013
1,074
1,136
1,175
1,175
1,175
1,177
1,177
1,177

Gross
earnings.
$13,509,236
14,898,449
17,699,935
19,414,509
17,146,131
14,434,199
13,949,177
13,505,159
13,979,766

Inter’t, leases, Di vi¬
and dividends deads,
on guar, stock, pr. ct.
$1,828,897 8
2,121,164 8
2,201,459 8
2,654,560 4
3,008,193 3q
2,810,294 2
2,759,989. 334
2,775,657 2
2,718,792 4

Reduction 477,364 5*67
“This reduction was accomplished notwithstanding the great

increase—24 per cent—in tonnage, requiring an increase in
freight train mileage of 12 per cent. At the same time the',
property was not only fully maintained, but considerably:'
improved.” A great part of the difference here shown is;
accounted for in the item of steel rails alone, as the expenditure*'
on this account was $708,281 in 1877 and $279,603 in 1878.
The report says in conclusion : “ The year 1879 opened with?

the road practically blockaded by an unprecedented fall of'
snow, covering New York and New England. While this;
resulted in a heavy decrease in earnings in January, the first:
quarter of the year shows a small increase in gross earnings*,
$18,000, and a decrease in operating expenses of $12,000, making
an increase in net earnings of $30,000.”

CONDENSED BALANCE SHEET, DECEMBER 31, 1S78.
Asse's.

Railway and branches (1,024*71 miles)
Equipment for 1,177 miles road
Jamestown & Franklin Railroad, 51 miles—
Advances to December 31, 1878 $1,050,781
First mortgage bonds ($273,000) 240,300
Secondmortgage bonds ($300,000) 255,000
Stock ($400,000) 320,000—

Lake Shore & Michigan Southern Rail’y stock (2,654 shares)
Detroit Monroe & Toledo Railroad stock (4,136 shares,
entire issue except 5 shares)

Union Stock Yard stock, Chicago, 4,000 shares
Merchants’ Despatch Transportation Company stock
Capital advanced to Co-operative Despatch Lines
Empire Line Transportation Company stock (in liquidation)
Pittsburg & Lake Erie RR. stock
Sundry mortgage and other bonds
Sundry bond scrips (our own issues)
Pacific Hotel Company, Chicago—bonds and stock
Bills receivable—New York
Bills receivable—Cleveland
Cash
Uncollected earnings (collected since January 1)
General office property and other real estate
Supplies, rails, fuel, etc

$08,866,35 If
14,378,701*

1,866,081
265,401*.

413,6*00'
400,000
79,22G
171,254
46,214
200,000?

$1,441,498.
3,515.

415,71a
500,000
14,900

1,950,693s
316,627/
2*. 7,513 ;
037*5.77/

$92,194,952
Liabilities.

Capital stock ($533,500 ten per cent guaranteed) $50,000,000
Funded debt—
Lake Shore <fc Michigan Southern Railway, 864*60 miles.. 35,500,000
Detroit Monroe & Toledo Railroad, 62*29 miles 924,000
White Pigeon & Kalamazoo Railroad, 36*68 miles 600,000

Floating debt—(None.)
December liabilities, paid in January 4 t5,T49r
Dividend paid February 1, 1879 1,510,670
Iucome or profit and loss account. 3,245,132

$92,194,952

Mrehigan Central Railroad.
(For the year ending December 31, 1878.)

The annual report for 1878 states that the present manage¬
ment took charge in the latter part of June, 1878, just at'the
close of the first half of the fiscal year, and the result of the
operations, shown separately for each half, is submitted ass,
follows:

Receipts Cost Profit
Tons per ton per ton per ton

Year. Tons.
ai one mile. Revenue, pr. mile. pr. mile, pr.mile.

Cent. Cent. Cent.

1874.. 5,221,267 999,342,081 $11,918,350 1*180 *767 *413

1875.. 5,022,490 943,236,161 9,639,038 1*010 *737 *273

1876.. 5,635,167 1,133,834,828 9,405,629 *817 *561 *256

1877.. 5,513,398 1,080,005,561 9,476,608 *864 *573 *291

1878.. 6,098,445 1,340,467,821 10,048,952 *734 *474 *260

Half-year to
end of June.

Gross earnings $3,195,061
Operating expenses... 2,275,752

Net earnings $919,308
From investments 15,009

Net revenue $934,318
Interest and rentals... 809.985

Half-year to
end of Dec.
$3,677,032

. 2,091,486

$1,585,516
104,655

$1,690,201
805,965

Total.
$6,87*2,094
4,367,238

$2,504,855
119,664

$2,624,529.
1,615,950

$884,236 $1,008,570Balance $124,333
“ It should be stated, in connection with the foregoing, that

substitutions of steel rails for iron, and renewals of ties were',
necessarily, in the ordinary course of such changes, greater in
the first half of the year than in the last half.
“ On the other hand, the bridge repairs during the last half

were heavier than during the first.
“ By reference to the income account it will be seen that an

old balance of $97,840 against the Chicago & Michigan Lake^
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Shore Company—arising out of- ordinary business connections
mnd transfers—has been charged off as worthless, that com¬
pany having undergone a foreclosure and sale. The increase
m the income balance is $161,201, being the amount of theitems of construction and surplus, less the item charged off, asstated. As the surplus appearing above is just about equal tothe balance herein shown for the first half of the year, it maybe said that the last half in effect paid dividends amounting to4 per cent, besides $134,000 that was expended on construction—
subject to the rail and tie adjustment which has been referred
to.
“With a freight movement about 22 per cent greater than in1877, the operating expenses were diminished over $140,000.This reduced the ratio of expenses to earnings about 3/£ percent; and it must be remembered that this ratio would have

been much more reduced but for the extremely low ratesreceived.
“As the bonds of the company, and those assumed by it,become due, a considerable reduction in the rate of interest can

.be made.. Except on its consolidated mortgage bonds, due in1902, which are at seven per cent, all the bonds issued or
assumed bear eight per cent—a rate much too high for a com¬
pany of our standing. It will be seen, by the table of fundeddebt [in the Investors’ Supplement], that a considerable amountof the eight per cents will mature during the next five years.”
, The fiscal year of the company formerly ended with themonth of May. In 1877 it was changed so as to end with themonth of December; but in the comparisons here made between1878 and 1877 full year in each case is given to make the com¬parison a proper one.

1878.
Freight $4,646,247
Passengers 1,918,008
-Miscellaneous 307,237

EARNINGS.

1877.
$4,387,839
1,881,581
292,014

Increase.
$258,408
37,027
15,222

$310,658

Decrease.

Total $6,872,094 $6,561,435
OPERATING EXPENSES.

Excluding taxes $4,162,741 $4,205,739Taxes 204,497 302,742
Total $4,367,238 $4,508,482

Net earnings $2,504,855 $2,052,952 $451,902
Ratio of expenses to
earnings,including
taxes 63-55 68 71

FREIGHT STATISTICS.
1878. 1877.

No. of tons—local 2,033,994 1,690,730
No. of tons—through.. 1,530,731 1,246,840

$42,998
98,244

$141,243

Total tons hauled. 3,564,731 2,937,570"Tons moved onemile.. 548,053,707 446,708,939
Earnings per ton per

00-848 00-982

Increase.
343,264
283,897

627,161
101,344,768

5-16

Dec.

mile. Cent.

PASSENGER STATISTICS.

No. passengers—local..
No. pas’ngers—through
including emigrants..
Total No. pass’grs..

Total pass’grs moved

1878.
1,300,789

1877.
1,265,631

Inc.
35,158

133,148 135,216

1,433,937 1,400,847 33,090

79,684,072 79,805,454

2-41 2-36 005

00-134

Dec.

2,068

121,382Earnings per pas’nger..
per mile Cents.

CONDENSED BALANCE SHEET, DEC. 31, 1878.
Dt\

•Construction account $28,437,937Construction account—branches 4,631,963Equipment bond—trustees 545,245Sundry securities 672,619Sleeping Car Company stock 12,733Detroit & Bay City Railroad 289,271Material account f 220,061Bills receivable 58,940Uncollected earnings 85,968Cash 187,530

Cr.
$35,142,272

Capitalstock $18,738,204Bonds 13,191,000Income account 3,192,107Miscellaneous accounts 20,960

$35,142,272
Grand Trunk of Canada.

(For the half-year ending December 31, 1878.)
The semi-annual report just issued has the following:

The gross receipts upon the whole undertak¬
ing, including the Buffalo & Champlain lino,

Less discount on American currency.

Deduct working expenses, at rate of 76-70 per

Add interest on International Bridge capital..

Less interest on postal and military bonds not
retired

XXIg
Applicable for the following payments, viz.:—

Interest, &c., paid on lands :
Interest British American Land Co. debentures
Interest Montreal Seminary debentures
Interest Island Pond debentures

1877.
£

1,035,695
10,435

1878.
£

925,585
1,550

1,025,260 924,034

769,160 708,757

266,100 215,277
10,099

225,376

16,659 626

239,441 224,750

2,955
616
616

2,700

Deduct interest on loans, &c.
6,888
1,457

Atlantic & St Lawrence lease £52,544Lewiston & Auburn Railway rent 1,849Detroit line lease 11,250Montreal & Champlain bond interest 8,530Buffalo & Lake Huron rent 35,000—109,174First equipment bond interest 12,660 ' :Second equipment bond interest 15,000Five per cent perpetual debenture stock 67,492— 95,152

Showing a balance of. 209,757
14,993

5,431

224,750
The amount brought forward from the preceding half-year,£2,397, makes, with the above balance from the past half-yearof £14.992, a total of £17,”90, out of which a dividend for the

half-year at the rate of £1 per cent per annum on the first
preference stock has been paid, absorbing £16,090 and leaving£1,299 to be carried to the next half-year’s account. The grossreceipts for the half-year (after deduction of discount on
American currency) were less than in 1877 by £101,226, or 9*87
per cent. The working expenses, including renewals, amounted
to £708,757. or 76’70 per cent, against a total charge of £769,160,
or 75’02 per cent in 1877, showing a decrease of £60,402, or 7*85
per cent, against the above decrease in the receipts of 9’87 percent. The charges for maintenance and renewals of road and
rolling stock compare with 1877 as follows:

Expended on— 1878. 1877.
Way, stations and buildings £171,933 ,£162,021
Engines, workshops, &c 60,749 65,273
Cars 68,680 75,925

Inc. £9,912
Dee. 4,524
Dec. 7,245

Total £301,362 £303.219 Dec. £1,857Per cent of gross receipts 32-61 29-57 Ino. 3-0 A
Under the provisions of the lease of the Atlantic & St.

Lawrence Kailroad, the Grand Trunk Company are entitled tobe paid in shares of the capital stock of the former companyfor additions to or improvements made upon the line of theAtlantic & St. Lawrence Company; and the Grand Trunk
Company have accordingly received at various times since the
modifications of the lease, sanctioned by the proprietors of theGrand Trank Kailway in 1862, a total amount of £437,918 foradditions to the property and improvements made up toDecember 31, 1876. On ^November 1 last, six per cent bonds
amounting to £100,000 of the Atlantic & St. Lawrence Companyfell due, and were paid off by the Grand Trunk Company, whoreceived, in terms of the lease, an equal amount in the share
capital of the Atlantic & St. Lawrence Company. These shares
were issued partly in exchange for bonds and partly to proprie¬tors of the Grand Trunk Company, to whom an opportunity ofapplying for them was afforded; and the annual charge beingthe same on the shares as on the bonds, the rental has not been
increased.

Great Western of Canada.
(For the half yew ended January 31, 1879.)

The following are the revenue results of the half-year, as
compared with those of the corresponding half-year to 31st
January, 1878:

Working expenses, inclusive of credits to
reserve funds, being at the rate of 66'04 per
cent, against 67’97 per cent for the corre-

Losson working leased lines, interest on bonds,

1879.
£387,295

1878.
£467,237

255,794 317,604

£131,501 £149,633

103,049 100,004

£28,452
Cr. 747

£49,629
Dr. 3,197

£29,199 £46,432
The net result of the half-year’s working is, therefore, less

than that of the corresponding half-year by £21,177, but com¬
pared with the half-year ended January 31, 1877, there is an
improvement of £62,075. The transfers to the various reserve
funds have this half-year been credited on .a revised basis.
From the surplus of £29,199 the directors recommend the
declaration of a dividend on the preference stock for the entire
year ended 31st January, 1879, which will absorb £25,287, leav¬
ing a balance of £3,911 to be carried forward to next half-year.The gross receipts on the main line and branches compare asfollows with those of the corresponding half-year:
Decrease in through freight earnings £60,304
Decrease in local freight earnings... 11,570Decrease in through passenger earnings 5,305
Decrease in local passenger earnings... 4*479

£81,659Increase in through live-stock earning3 £149
Increase in local live-stock earnings : 807
Increase in mails, express freight, rents, &c 759— 1,717

Total decrease
The following table shows the low

has now been reached :

Earninsrs
per train
mile.

£79.942

train-mileage rate which
Cash work^
reserve am
Per train
mile.

;exp., excl’g
. other funds.

Per cent
of gross
receipts.

74-38
70-99
78*11
6319
64-84

'

CAPITAL ACCOUNT. •

During the half-year, £53,300 5^ per cent matured bonds of
the company have been paid off. Seven per cent bonds to the
amount of £11,700 have been exchanged for £14,019 five per

Half-years ended— 8. d. • s. d.
January 31,1875 6 SH 4 11%
January 31,1876 3 7 3 11^2
January 31,1877 4 9 3 8Ls
January 31,1878 5 2L> 3 3*2
January 31,1879 4 11*4 3 2*2
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cent perpetual debenture stock. The total debit to capital
account during the half-year amounts to the sum of £32,702.
On January 31, 1879, the capital account was overdrawn to the
extent of £40,003, but this sum, together with the necessary
outlay on account of stores, &c., is being temporarily met by
the balance at credit of reserve funds, amounting to £160,159.
The loss on working the leased lines, including the rent of the
Welland Railway, amounts to £15,673, being £1,799 in excess of
the corresponding half-year. This includes a charge for the
Brantford Norfolk & Port Burwell Railway; but as the connec¬
tion with the loop line was not completed. until December last
the result of this half-year’s working affords no criterion of the
future of this railway.
It was announced in the last half-year’s report that the

reorganization of the former Detroit & Milwaukee Railroad
was then in progress. A provisional board of directors was
elected in November last, the staff appointments were arranged,
and provision was made for working the traffic. The net earn¬
ings of the road since that period have been fairly satisfactory.
Under the authority given by the shareholders on 30th April,
1878, a temporary advance for funds has been required to com-
Slete the sale and transfer of the road. As soon as theifficulties inherent in transactions of this magnitude are
overcome, and the road is sufficiently equipped ana organized,
the directors believe that the Great Western proprietors will
not regret having given their sanction to the arrangements for
working this railway.

Atchison Topeka & Santa Fe Railroad Company.
(For the year ending December 31, 1878.)

The annual report just submitted furnishes the following:
The gross earnings, including leased lines were $3,950,868
The operating expenses, including taxes and insurance were. 2,041,472

The net earnings were $1,909,395
The comparative earnings and expenses of 1877 and 1878 are

as follows :

Earnings for 1878 $3,950,868
Earnings for 1877 2,679,106

Gain in earnings $1,271,761
Operating expenses for 1878 $2,041,472
Operating expenses for 1877 $1,459,502
Less surveys, new lines 10,052— 1,449,450
Increase in expenses - $592,022

Net gain for 1878 $679,739
The report of Mr. Thomas Nickerson, president, says the

gross earnings for 1878 were more than 47 per cent larger than
those of 1877, while the percentage of operating expenses was
nearly three per cent less. The net earnings of this year were
more than 55 per cent larger than those of 1877. The net
earings per mile of road operated were 33)^ per cent greater
than in 1877.
The extensions into Colorado and New Mexico have made fair

progress during the year. Before the close of 1879, the road
will be completed to the Rio Grande River. Surveys are now
being made, and before the river is reached plans will be
matured for further extensions.

EARNINGS AND EXPENSES.
The report of the vice-president and general manager has the

following comparative statement of the earnings and operating
expenses for the years 1877 and 1878 :
Earnings— 1877.
Freight $1,853,248
Passenger 738,930
Mail service 37,989
Express 1 39,394
Miscellaneous 9,544

1878.
$2,826,483

987,496
83,498
43,329
10,060

Increase.
$973,235
248,566
45,509
3,935
515

Total $2,679,106 $3,950,868 , $1,271,761
Being an increase during 1878 of 47 4-10 per cent over the preceding

year.
Expenses— 1877. 1878.

Operating expenses.. $1,308,232 *$1,915,191 Inc. $606,959
Taxes 136,818 123,361 Dec. 13,456
Insurance 4,399 2,919 Dec. 1,480

Total . $1,449,450 $2,041,472 Inc. $592,022
Being an increase during 1878, exclusive of taxes and insurance, of

46 4-10 per cent; including taxes and insurance, 40 8-10 per cent.
*Note—This amount is less by $10,052 than as stated in the report of

the year 1877, being the amount charged for “ Survey of New Lines’
during that year. The item “ Net Earnings” for 1877 is increased by the
same aniQunt.
Net earnings (as reported in 1877) $1,219,603
Add survey of new linfes charged in operating expenses 10,052

Net earnings, 1878...
Being an increase of.

1877. 1878.
Gross eam’8 for average mile operated $3,627 $4,892
Total length of road operated, miles 786-00 868*54
Average length of road operated, milea.. 738*5 807*5
Earnings per passenger per mile *03357 *03093
Cost of carrying passenger permile *01923 *01722
Earnings freight per ton per mile *02545 *02122
Cost of hauling freight permile *01216 *01025

$1,229,656
. $1,909,395

679,739
Increase

or decrease.
Inc. $1,264

82*54
69

*00264
*00201
*00423
*00191

Inc.
Inc.
Dec.
Dec.
Dec.
Dec.

LAND DEPARTMENT.
The sales of the land department during the year just closed

have been 267,282 acres, the largest sales of any year since the
Company’s lands were offered to the public. Besides this
amount of Company’s land, there have been something over
1,350,000 acres of Government and school lands taken up by
settlers during the year, representing a total of not less than
10,000 new farms under cultivation, the products of which will

find their way to market over our road,—a very gratifying
assurance of increase of business in the future.

CONSTRUCTION.

It having been determined to extend the Pueblo & Arkansas
Valley Railroad from La Junta to the boundary line of Colorado'
and New Mexico, to connect at that line with a road to be con-
structed in a southwesterly direction by a company called the
New Mexico & Southern Pacific Railroad Company, organized in
our interest, the necessary preparations were made; aid on the
26th February we took possession of the Raton Pass, the only
practical route for a railroad over the Raton Mountains, and
commenced the work of construction. Our possession was
disputed for a time by the Denver & Rio Grande Railway
Company, but later that company retired from the contest, and'
work on the new line has steadily progressed. On the 1st
September the line was open to Trinidad, Colorado, 80*5 miles
from La Junta. The construction of the tunnel through the
higher part of the mountain occupying more time than was
contemplated, a switch-back track was laid over the summit of'
the mountain, 15*7 miles south of Trinidad, and on the 7th
December the first car passed into New Mexico. It is expected
the N. M. & S. P. Road will be completed to Las Vegas, 116*6
miles south of the boundary line, by the 15th July, 1879.

LEADVILLE EXTENSION.

The extension of the P. & A. V. Road to Leadville being
decided on, and the Grand Canon of the Arkansas River present¬
ing the only feasible route, possession was taken of the Canon^
the 19th April. The right to the Canon has been vigorously
contested by the D & R. G. Railway Company, both by force
and in the tlnited States Courts, where it is still undetermined.
[Since decided.]

DENVER & RIO GRANDE RAILWAY.
A lease of this road to our Company having been executed onl

the 19th October, possession was given to us the 14th December,
since which date it has been operated by us. The time it has
been in our hands has been so short that it has not been thought
best to include any statement of its business or operations in
this report.

INCOME ACCOUNT FOR THE YEAR 1878.
Expenditures— Dr.
Operating $1,915,191
Rental leased lines $459,706
Less rebate Pueblo & Arkansas Valley RR. Co. 58,439— 401,267
Ta<es ._ 123,361
Rent of rolling stock 25,500
Insurance 2,919

Interest and gold premium
Interest $22,108
Expenses, salaries, legal services, Boston acct. 30,198—

$2,468,240
794,597

52,307

Sundry debts
Profit of tlie year.

$3,315,144
45,799
634,610

Total $3,995,559
Cr.

Earnings ..— $3,950,863-
Sundry credits. 44,691

Total - $3,995,559
BALANCE SHEET FROM GENERAL LEDGER, DEC. 31, 1878.

Dr.

Construction, rolling stock, &c
Less Pottowatomie bonds
Add new construction 1878
Land department
Trustees Potowatomie bonds
Peabody &Wilbur, trustees
Bank of Rotterdam
Notes receivable
Loan account.
Denver & Rio Grande Railroad securities
In trust, 42j510 shares D. & R. G. Railway
Co. stock m exchange for 8,502 shares P. &
A. V. RR. Co. stock at par $100..

Pueblo & Arkansas Valley stock, $118,000,
Costing

Rebate held for redemption of bonds
Union Depot stock, Kansas City
Cash, gold..
Cash, currency
E. Wilder, Treasurer, balance

$23,447,810
16,000

422,189— $23,854,000
534,654
73,642
50,950
33,912
5,072
70,040
1,845— $770,117

109,035
126—

1,000
150,000
19,748

495,244—

850,200’*

109,162:

664,999

Cr.

Capital stock
First mortgage bonds
Land giant bonds $3,520,500
Less cancelled 255,000—
Consolidated mortgage bonds 3,500,000
Less held by the Company 111,000—
Land income mortgage bbnds
Pottowatomie mort. bonds, Jan., 1878 ^ ^16,000—
Construction notes
Notes payable :
Accounts payable -
T ... • (Cr. $170,588Leased lines ; \ Dr. ^ 95,334-
Trustees land grant
Pueblo & Arkansas Valley Railroad Co., in trust
Unpaid coupons and scrip interest .
Consolidated gold scrip certificates
Pottowatomie currency certificates
Construction note currency certificates
Income accoimt, balance 1876 $113,823

do do 1877 20,688
do do 1878 634,616—

$2,395,473

$26,249,473

$8,615,000
7,041,000

3,265,500

3,389,000
480,000

413,000
102,750*
287,621

8^

74,754
363,278
850,200
296,899
2 r0,451
40,521

. 10,360

769,123

$26,249,473
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LAND COMMISSIONER’S REPORT.

Mr. A. S. Johnson, the land commissioner, reports for the
year ending Dec. 31, 1878, as follows:

Acres.
Patents have been received (in all) for 2,474,32b
Land still due from United States Government, festimated)'... 458,457

Total number of acres 2,932,784
Total number of acres sold to Dec. 31, 1878, less acreage
reverted by cancellations, contested homesteads, etc 805,161

SALES.

During the year 1878, 207,282 acres of land have been sold,
•at an average price of $4 51 per acre, amounting to $1,207,015
•Average regular expense of selling land in 1878, 23 cents per acre.
Average arbitrary expenses, such as commissions, rebates, «fcc., 29

'cents per acre.
Total expense of selling lands in 1878, 52 cents per acre.

Cash received from sales of the year 1878 a.. $401,330
Cash received from deferred payments during 1878 .. 301,930

Total cash received from sales and deferred payments... $703,201
BILLS RECEIVABLE.

t)ur bills receivable Dec. 31, 1878, on live sales amount to
$2,566,238. Of this amount, $125,846 remain due and unpaid.
During the year 1878, dead sales to the amount of 46,959 acres,
$259,747, have been cancelled.

1,282,046 acres of Government land, tributary to the line of
our road, were taken up by settlers in 1878. Eighty per cent
<of these were taken outside of the limits of the land grant, and
the balance within limits of grant in western part of Ford and
in Foote counties. In addition to the Government land, there
were taken about 75,000 acres school lands and 267,282 acres
railroad land, making a total of 1,624,328 acres taken. This is
pqual to 10,000 new farms, and a farming population of 50,000
that have made their homes in Arkansas Valley in 1878. Of
the entire emigration of the year, more than four-fifths
settled on Government lands, and less than, one-fifth on the
lajids of this Company.

fct. Louis Alton & Terre Haute.
(For the year ending December 31, 1878.)

The annual report for 1878 says of the main line and Alton
branch: The Indianapolis & St. Louis Railroad Company, lessee
of this portion of the road, reports receipts and expenditures as
follows—

EARNINGS.
1878. 1877.

Freight .$552,729 $657,032
'-Passenger— . 250,382 222,301
••Express : 21,938 21,407
Mail . 33,042 12,208
Rents . 10,004 0,458
Rent of road. . 58,807 33,275
Miscellaneous 730

9
827

Total ‘$928,301 $953,570

EXPENDITURES.
3 878.

Cond. transp...$225,431
Mot. power 180,197
Mainten. way. 178,819
Mainten. cars. 00,203
Gen. expenses. 57,561

1877.
$201,308
3 87,271
208,457
02,873
55,852

Total $708,273 $775,821
‘The earnings show a total decrease of $25,268 in 1878, as

‘•compared with 1877. It will be observed that the entire decrease
is in freight, while the passenger earnings increased $28,021.
The expenditures show a total decrease in expenses of $67,547

in 1878, as compared with 1877.
Net earnings in 1878, $220,027, as against $177,748 in 1877.

Annual rent due to your company, $450,000.
The report says:
The Indianapolis & St. Louis Railroad Company, lessee of this por¬tion of your road, defaulted in the payment of the monthly instalmentof rental, falling due for April, 1878, and subsequent to that time has

declined to pay any rental, except as hereinafter stated. This was the
first default or disturbance of our pleasant relations with the lessee com¬
pany, and the only excuse assigned for the failure to pay was the alleged
onerous terms of the lease, resulting from increased and sharp competi¬tion, combined with the general depression in business; so, m order to
force your company into a modification of the lease, the lessee company'refused to pay even the net earnings of your own road on their rental
^account. The guarantor companies also declined to make any payment■under the contract of guaranty, unless your company would abate one-
tliird of the annual rental, and accept from them, or the lessee com¬
pany, two-thirds of the agreed rental, or $300,000 per
annum, instead of $450,000 reserved in - the lease. Theyinsisted upon this reduction upon the theory that 'of the
three guarantor parties one (the Indianapolis Cincinnati & LafayetteRailroad Company) was insolvent, and therefore its co-obligors should
pay but one-third each of the reserved rent. Every expedient was re¬ported to ill order to avoid a legal conflict, until it became apparent thatthe policy of the guarantor companies, managers and owners of the
lessee company, was to force a modification of the terms of the lease, orcancel the same, by driving your Company into bankruptcy, by with¬holding the rental, upon which we mainly depended for the payment of■the interest on our bonded obligations. This accomplished, and con¬
trolling, as they do, the only links of road between Terre Haute, the■eastern terminus of your line, and Indianapolis, your road would be¬
come an easy prey. Not being able to defer our interest payments anylonger, eminent counsel were consulted as to our legal rights under the
•existing lease, and in accordance with their joint opinion, a bill in Chan-
•ecry was filed in The United States Circuit Court for the District of
Indiana on Oct. 25, 1878, to compel a specific performance of the lease,•end of the guaranty contracts by the obligors therein. The bill beiugfiled, a motion was made by plaintiff to require the lessee company to
pay 30 per cent, of the gross earnings of your road into court, and the
merits of the case were then fully argued by eminent counsel on botli
sides. The suit was retained and the motion granted. Accordingly, arule was entered and served upon the Indianapolis & St. Louis’Ttail-
road Company, requiring the payment into court monthly of 30 per centof the gross earnings of your leased road, under the lease, and the samehas been complied with, from the date of the order, to wit: from the
20th day of October, 3 878. By the same order, the guarantor companies
nre enjoined from collecting from said lessee company the interest onits bonds, owned by them respectively, upon the theory that inequitythe lease obligation is the prior claim upon the net earnings of both theleased and proprietary roads, as against the interest claims of the guar¬antor companies, who are the real owners of the Indianapolis & St.Louis Railroad proper. The pleadings are being made up, and the causewill probably be ripe for heating at the May, 1879, term of said court.*v The failure of our lessee company to meet the rental payments, madei t necessary for your company to defer the payment of its interest obli-
ations on its Second Mortgage preferred bonds, accruing due August 1,78, until January, 1879; and that due November 1, 1878, until some
me in April, 1879. The payment of interest on the income and equip-

TO e nt bonds will probably have to be deferred until the termination of

the pending litigation, when it is confidently expected that more than
sufficient funds will be realized to meet the deferred payments.
“ In the meantime, the 30 per cent of gross earnings to be paid into

court, by the Indianapolis & St. Louis Railroad Company, and the net
earnings of the Cairo Short Line division of your road,will barely be suffi¬
cient to pay the interest accruing on the first and preferred second
mortgage bonds. The court payments will probably average something
over $20,000 per month, while the rental charge under the lease is
$37,500 per month. No part of the rental accruing due from April 1 to
October 20, 1878, lias been paid.”

BELLEVILLE BRANCH AND EXTENSION.

During the year 1878 the business of this portion of your
road was seriously interrupted by the scourge which devastated
the South; consequently the gross earnings were less than for
the year 1877.

GROSS EARNINGS AND
Earnings.

1877. 1878.

EXPENSES.

Expenses.
1877. 1878.

Passengers.. ..$112,443 $107,347
Coal 200,892 192,794
Mined, freight. 185,017 185,222
Mail.: ..... 8,544 8,544
Express 5,100 4,978
Miscel. sources 5,978 7,572

Cond. Transp.. $95,373 $91,740
Motive power. 55,206 54,390
Main, of way.. 74,821 74,400
Main, of cars.. 21,087 24,500
Gen. expenses. 20,470 21.398
Const’ll & equip 9,977 335

Total $518,037 $506,459 Total $282,930 $206,838
The following table shows the earnings and expenses of the

line for the past five years : •

, Expenses, includ- •

Gross ing rental Net
Year. earnings. B. & S. I. RR. earnings.

1874 $559,340 $419,209 $140,077
1875 501,809 458,207 3 03,601
1870 / 498,742 309,450 129,2S0
1877 518,037 380,490 131,540
1878 500,459 365,190 141,208

INCOME ACCOUNT FOR THE YEAR 1878.
Dr. Gr.

Interest on funded debt. $499,000 Balance Dec. 31,1877.. $101,058
Dividend on prefd. stock 49,368 Minimum rental main
Sinking fund 25,000 line 450,000
Main lino expenses 7,842 Earnings on branch and
Main line legal expenses 8,478 extension ■ 506,459
New stock cars (10 ears) 4,150 Interest 5,302
Rental B. & S. I. IiR— 98,351
Trans, exp., br’ch &ex’n 200,838
Balance 103,791

$1,062,820 $1,062,820
Central Railroad of New Jersey.

(For Vie year ending December 31, 1878.)
The following is a copy of the report of the Central Rail¬

road of New' Jersey to the State Comptroller:
Capital stock $18,563,200
Funded debt 31,350,270
Other indebtedness / 4,203,658

Total $54,017,134
The cost of railroads is as follows :

Railroad, main stem, Newark branch and Perth Amboy
branch ; $13,790,742

Jersey City station. 1,315,805
Port Johnston coal station 774,090
Elizabeth station 450,146
Station houses, shops, etc 824,850

Total. $17,161,635
Equipment of road 2,851,370

Total cost $20,013,055
EARNINGS FOR 1878.

Passengers $1,435,013
Merchandise 1,072,601
Coal - 986,212
Mail, express, routs, etc 147,798

Total $3,641,626
EXPENSES.

Running expenses $908,824
Fuel consumed 148,152
Repairs of roads, docks and buildings ' 549,702
Repairs of equipment. 263,857
Ferry expenses 3 65,903
Miscellaneous expenses 289,431— $2,325,672

Balance—net earnings $1,315,753
The Tribune says of this : “ It will be understood that the

foregoing statement includes only the earnings and expenses of
the lines of railway situated within the State of New Jersey
that are operated by the Central Railroad Company. Hence
the gross earnings for the year are reported at only $3,641,626
instead of at $5,589,525 as in the company’s statement made to
its stockholders, and the operating expenses are reported at
$2,325,872 instead of at $3,286,759 as in the statement that
includes the operations of the leased Lehigh &Susquehanna
Railway in the State of Pennsylvania. ’ The present statement
includes the earnings and operating expenses of all the New
Jersey lines owned or leased by the company, but not the rent¬
als of any of the leased lines. The net earnings from those
lines —$1,315,753 for the year 1878—were $1,204,247 less than
the annual charge of 7 per cent upon the total indebtedness of
$36,053,934.”

GENERAL INVESTMENT NEWS.

Atlantic & Great Western.—A press dispatch from London,
May 7, says the trustees of the Atlantic & Great Western Rail¬
way have published a statement that an overwhelming majority
of first, second and third mortgage bonds, have been deposited
with them in favor of the 1875 scheme.
Atlantic Mississippi & Ohio.—The hearing of the petition

for foreclosure of the mortgage on the Atlantic Mississippi
& Ohio Railroad was commenced in the United States Circuit
Court at Norfolk, May 6. Chief Justice Waite and Judges
Bond and Hughes occupied the bench. The petition of Graham’s
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executors was heard and denied. The petition attacked tlie
validity of the entire consolidation scheme.
Counsel for the Dutch bondholders made a motion that they

be made parties to the suit. Chief-Justice Waite delivered an
opinion adverse to the petitioners, and stated that the origina
stockholders of the separate reads who refused to enter the
consolidated roads, together with the individual bondholders,
would obtain all their rights by the sale of the road. Afterwarc
a decree was rendered ordering the sale of the road as an
entirety.
Central of Iowa.—The result of the conference of the bond-

holders’ committees was the perfecting of a plan of reorganiza¬
tion and the nomination of a board of directors of the new
company. The Tribune reports: “The next meeting will be
held at Des Moines, Iowa, on May 19, when the plan will be
submitted to the approval of the United States Circuit Court.
Articles of incorporation of the new company, which will be
known as the Iowa Central Railway Comwany, have been pre¬
pared. These articles confer upon the new company the power
to purchase the Central Railroad of Iowa; to mortgage the
property to an amount not exceeding $3,700,000, with interest
not over 7 per cent; to issue first preferred 7 per cent stock for
$2,000,000, second preferred 7 per cent stock for $2,000,000, and
to issue common stock for $4,000,000. It is provided that
holders of second preferred stock shall not have the power of
voting until interest has been paid for two successive years
upon bonds and first stock. Holders of common stock are
deprived of the power of voting until interest has been paid for
two successive years upon the bonds and first and second pre¬
ferred stocks.”
o

Louisville & Nashville.—Vice-President Newcomb has
signed a contract with the first mortgage bondholders of the
Evansville Henderson & Nashville Railroad by which the
Kentucky Division ©f the St. Louis & Southeastern passes into
the possession of the Louisville & Nashville.
The Evansville Journal says: “First mortgage bonds of the

road outstanding amount to =$1,000,000, upon which there are
$300,000 of accrued interest coupons. The L. & N. have
obtained possession of $820,000 of these bonds by guaranteeing
75 per cent of that amount and accrued interest. The cost of
the purchase is, therefore, $975,000. This, with the cost of the
Tennessee Division, $725,000, makes the total value of the L. &
N.’s investment in the Western route $*,700,000.”

N. Y. Lake Erie & Western.—The Erie Reconstruction
Trustees in London issued on April 15 the following compara¬
tive statement of earnings and working expenses for the month
of February, 1878 and 1879:

1878. 1879.
Gross earnings $1,121,411 64 $1,207,390 93
Working expenses 804,847 05 934,076 16

Net earnings. $316,564 59 $273,314 77
Showing a decrease in net earnings for the month of $43,249 82
The net earnings of the first five months of the present

financial year, compared with those of the same period last year,
show' a decrease of $433,204 41. "
New York Railways.—The following is a synopsis of the

report of the State Engineer and Surveyor of the State of New
York for the year ending September 30th, 1878, prepared by
his deputy, E. D. Smalley, and submitted to the legislature on
the 3d inst.: The total paid-up capital invested in the steam
railroads reporting in this state is $392,164,754, and the propor¬
tion for this state, pro-rating the roads lying partly in this state
and adjoining states, is $287,826,957. This is an increase in the
total aggregate of $7,255,616. The paid-up capital of the
horse reads amounts to $23,167,130—a decrease of $73,357.
( This decrease was caused by roads reducing stock.)
The funded debt of steam roads is reported at $337,454,527,

and the floating debt at $22,401,437, making a total liability of
$359,855,964, and a total for this state of $267,696,628. These
totals show an increase for the year of $5,422,606 for the
funded debt, and $8,123,682 decrease for the floating debt.
The funded debt of the horse roads is reported at $15,756,976,
an increase of $195,762, and the floating debt, $2,371,854, an
increase of $223,210. The aggregate of the stock and debts for
the steam roads amount to $752,020,719, of which $555,523,585
is the proportion for this state, and is an average of $96,575 per
mile of road built. The aggregate for the horse roads is $41,-
295,962, an average of $96,932 per mile. The total for steam
and horse roads is $793,316,681. The cost of road and equip¬
ment of steam roads amounts in the aggregate to $661,078,126,
an increase of $23,205,057, and the proportion for this state is
$484,303,649. The cost of road and equipment is equal to $84,-
194 per mile of road built in this state. For the horse roads
these items amount to $40,316,371 in the aggregate—an increase
during the year of $710,488. The total cost of all the roads in
this state is $524,620,020.
The total number of miles of road built (main line and

branches), including leased lines out of the State, is 8,390, of
which 5,752 miles are in this State, The double track, includ¬
ing sidings, amounts to 4,358 miles. There have been 107 miles
of steam, and 8 miles of horse, railroads built during the year.
The total miles of road owned by horse railroad companies is
426, and the double track and sidings is 278 miles. The steam
railroads doing business in this State own 2,801 engines,
1,993 first-class passenger cars, 358 second-class passenger
and emigrant cars, 741 mail, baggage, and express cars, and
59,413 freight cars. Of the 278 steam roads now in existence in
this State, 47 companies operate their own and other roads, 5
are operated by receivers, and 1 is leased and operated by a

private person. There are also 7 corporations, formed under
the laws of other States, leasing ana operating roads in this
State—a total of 60. Sixty-one horse railroad companies
operate their own and other roads. Two steam roads, the New
lrork & Harlem and the Utica Clinton & Binghamton, operate
part of their roads as horse roads, and two are leased and oper¬
ated by private persons—a total of 65. There are also two
steam roads owned and operated by private parties. There are
71 steam and 4 horse roads leased and operated by other roads,
and one road owned by private persons is operated by a steam
railroad company; 72 steam ana 15 horse railroads are not in
operation. The number of passengers carried by the steam
roads was 48,769,084, an increase of 8,756,863, classifying the
roads last year to correspond with the present report, and an
average of 20 miles was traveled by each passenger. The horse
roads carried 244,290,364 passengers during the year, an increase
of 5,748,628. The number of tons of freight carried by the
steam roads was 38,320,573, an increase of 3,335,792.
The earnings for the year in the aggregate are $89,449,433

for the steam roads, an increase of $4,328,646. For the horse
roads, $13,090,515, an increase of $135,971.
The proportion of the above for this state is $64,472,707 for

the steam roads. The earnings from the passengers was
$17,250,792, and from freight, $41,837,392, and miscellaneous,
$5,384,522.
The total amount expended for maintaining and operating

the steam roads for the year was $55,807,840, a decrease of
$96,008. The proportion for this .state is $40,224,766. The
expenses for the horse roads amount to $8,906,426, a decrease of
$352,979.
The interest for the year aggregated $15,558,202, of which

$14,418,030 was paid by the steam railroad companies, thd pro-
ortion for this state being $10,392,122; and the balance,
1,140,172, was paid by horse roads. This is an increase of

$194,739 and $23,951 respectively.
There was paid for dividends $14,642,164 by the steam rail¬

road companies, an increase of $2,028,979, and by the horse
companies, $1,918,104—$366,835 increase. The proportion for
this state is $10,453,671 for the steam roads.
Pacific Railroad Suits.—In the United States Supreme Court

at Washington, a decision was rendered, May 5, in the cases of
the Pacific railroads,which involved the question of the constitu¬
tionality of the Thurman law of May 7, 1878.
The object of that act was to secure the interest of the United

States in the Union and Central Pacific Railroad Companies by
providing that twenty-five per cent of the annual net earnings
of those roads, including the whole of the compensation due
them for services rendered to the Government should be paid to
the Treasurer of the United States, to be by him applied partly
in payment of the accrued interest upon the bonds issued by
the Government to the two railroad companies and partly to the
establishment of a sinking fund in the United States Treasury
for the final payment of the companies’ bonded indebtedness.
The validity of the law is sustained by the Court, and decisions
accordingly rendered in favor of the Government. The deci¬
sion was announced by the Chief Justice. No written opinion
was rendered, but one will be filed in October.
Mr. Justice Field dissented from the opinion of the Court, and

was joined therein by Messrs. Justices Bradley and Strong.
The grounds upon which he dissents are as follows :
First—Because the act of Congress of May 7,1878, which the decision

sustains, changes the contract between the United States and the rail¬
road companies and the contract between those companies and the
holders of the first mortgage bonds.
Second—Because the decision in effect declares that the United State*

are not bound to keep their contract, and whether they shall do so in any
case is a question of policy and not of duty—a doctrine which will, in
Mr. Justice Field’s opinion, subject the Government to just reproach and
bring only evil upon the country.
Third—Because the act of Congress which the decision sustains inter¬

feres with the right and power of the State of California to control it*
own corporation. The Central Pacific Raiiroad Company is a corpora¬
tion of the State, created under its laws in 1861, before the railroad acta
of Corgi-ess were passed, and derives its power from the State, its rela¬
tion to the United States being simply that of a contractor; yet by reason
of the fact that it has received, pursuant to contract, bonds of the United
States, nayable thirty years from this date, the act of Congress require*
it to deposit each year in the Treasury of the United States over a mil¬
lion of dollars as security for the payment, not only of these bonds when
thev become due, but also for the payment of bonds issued by the
company to other parties, many of which are now held iu Europe—a
security which those bondholders never i equired and do not now ask;
and provides that if the officers of this State corporation shall pay or
declare any dividend until they shall have first made this deposit they
shall be punished by fine and imprisonment; and this is passed in the
face of a State law which for years before required, and still requires, the
creation of a fund in another way for those bondholders, and which
law has, since the completion of the road, been always obeyed. The
act iu question being declared valid, Mr. Justice Field cannot see that
there is any limit to the powers of Congress over the State, or that there
can be any legislation by the State with which, under somo pretense,
Congress may not interfere.
Paris & Danville.—Receiver Eads has fixed the date of the

sale of the Paris & Danville Railroad for June 15 in New York
City.
The St. Joseph City Debt —The City Council voted, May 5,

x> compromise and refund the city bonded indebtedness,
amounting to $1,500,000, at sixty cents, reducing the interest to
5 per cent, and the bonds to run thirty years.
Western Union Railroad.—A bill was filed in the United

States Circuit Court at Chicago, May 2, by the Farmers’ Loan
and Trust Company, of New York, against the Western Union
Railroad Company. This bill is brought to foreclose a mort¬
gage of $3,500,000, of which a large part is held by the City
Bank of Glasgow. The Western Union Railroad has been
known as the Western Union Division of the Chicago Milw&u—.
kee & St. Paul Railroad.
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COMMERCIAL EPirOMET

Friday Night, May 9, 1879.
The weather has continued unseasonably cold though clear,

and to some extent business is impeded thereby ; but there is
at length a general resumption of inland navigation, and trade
makes good progress. Moderate expectations are realized, but
those who have looked for great returns of activity in business
and buoyancy of values are nearly all disappointed. There is
a change for the better, as compared with recent seasons, but
nothing to encourage extravagant anticipations, or to justify a
departure from conservative policy.
Little of interest has transpired in the provision market dur¬

ing the week ; on the whole, values show a slight improvement
over those of the week previous, but the movement has gradu¬
ally assumed limited proportions, and the close in consequence
is marked by weakness. Old mess pork on the spot now quoted
at $9@9 15, and new mess, $10@10 20. June sold at $9 95 ;

July quoted $10 10; August, $10 05@10 20. Lard sold at 6*20@
6*22|e. for prime city on the spot, and 6*30c. for ditto Western.
For future delivery, May was quoted at 6‘25@6*27lc.; June sold
at 6*27%@6*30c., and July at 6*32/6@6'40c. Bacon advanced to
5‘10c. for long and short clear. Beef and beef hams are exceed¬
ingly dull and without quotable changes. Butter and cheese
have shown more steadiness; the supplies have accorded more
with the demands. Tallow dull, at 6%c. for prime.
Rio coffee has further declined to 13c. for fair cargoes, and

there has been only a small business; the stock here at the close
is increased to 91,446 bags. Mild grades have been firmly held,
and Maracaibo has sold quite freely within the range of 11
17/£c., the sales within a short time aggregating about 10,000
bags. The Dutch auction sale of Java on Wednesday, which
went off below the previous valuations, had no noticeable effect
here, Java remaining steady at 23@25c. Molasses has been
quiet for all grades at last week’s prices; some business in refin¬
ing Cuba has been done, however, at 27/£c. for 50-test. Rice
has sold briskly at firmer prices, the supply at present .being
rathermoderate, while the Southern markets have been reported
strong. Raw sugar has on a better trade advanced to 6
6 7-16c. for fair to good refining, the stimulating influence being
more activity in the refined product.

Receipts since May 1, 1879
Sales since
StockMay 7, 1879
Stock May 8,1878

Hints. Boxes.
13,439 2,243
11,150 2,035
4(3,591 27,818
41,433 12,944

Bags. Melado.
57,721 402
4,809 242

738,0(38 2,279
115,700 137

Crushed closes at 8%c., and active.
There has been a moderate business in Kentucky tobacco at

unchanged prices. Sales are 500 hhds. for the week, of which
300 for home consumption and 200 for export. Lugs are quoted
at 3@4%c., and leaf 5/£@12c. There has been a good business
in seed leaf, but prices for the crop of 1878 are still not estab¬
lished. Sales for the week are 1,632 cases, as follows: 436 cases

1877 crop, State, private terms; 308 cases 1877 crop, New Eng¬
land, 14@21c.; 340 cases 1877 crop, New England, seconds and
fillers, private terms; 348 cases 1878 crop, New England, seconds
and fillers, private terms; 200 cases 1877 crop, Pennsylvania,
12M@23c. The movement in Spanish tobacco embraces 600
bales Havana at 88c.@$l 10.
Ocean freight-room has been rather sparingly taken, and

rates have shown much irregularity and weakness. The per¬
sistency and unity of the ’longshoremen’s strike is greatly dis¬
advantageous to a good state of affairs. Late engagements
and charters include : Grain to Liverpool, by steam, 5/£@
5%d., 60 lbs.; cotton, 3-16@Md.; provisions, 25@30s.; grain to
direct port Bristol Channel, 4s. 7d. per qr.; do. to east coast of
Ireland, 4s. 3d.; do. to Cork for orders, 4s. 10/£d.@5s.; do. to
the continent, 4s. 10/£d.@3s.; refined petroleum to Lisbon, 3s.
9d. per bbl.; do. to Antwerp, 3s.; do. to the Baltic, 4s.@
4s. 2d.; cas4s to Java, 33c.; crude to Dunkirk, 3s. 6d. To-day,
grain to Cork for orders, 4s. 10>^d.; do. to the" continent, 4s.
6d.@5s.; refined petroleum to Amsterdam, 3s. 3d.; do. to the
Baltic, 4s. /£d.; do. to Naples, 3s. 9d.
Naval stores have presented a sluggish and unsatisfactory as¬

pect, though spirits turpentine toward the close steadied to 30c.,
at which price little trade was done ; common to good strained
rosins, $1 32/£@$l 35. Petroleum early in the week sold
fairly at 8'Me. for refined, in bbls., here ; since then, by reason of
lessened export demands, the price fell to 8Mc., but without in¬
ducing shippers to operate. Lead is firmer, with 200 tons
common domestic sold at 3c.; American and Scotch pig iron
quiet, and without new features. Ingot copper firm at 16c. for
Lake. Whiskey has declined to $1 05, *

COTTON.
Friday, P. M., May 9, 1879.

The Movement op the Crop, as indicated by our telegram*
from the South to-night, is given below. For the week ending
this evening (May 9), the total receipts have reached 19,031
bales, against 22,283 bales last week, 36,183 bales the previous
week, and 40,187 bales three weeks since; making the total
receipts since the 1st of September, 1878, 4,336,038 bales, against
4,138,055 bales for the same period of 1877-8, showing an increase-
since September 1, 1878, of 197,983 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts tliis w’k at 1879. 1878. 1877. 1876. 1875.

New Orleans..- 6,248 7,337 8,470 9,604 6,026:
Mobile 1,838 1,519 1*162 1,558 1.008
Charleston 578 1,189 2,599 1,602 1,908
Port Royal, &c 10 396 106 353 20
Savannah 2,395 2,301 613 2.162 2,706
Galveston 2,131 1,982 509 3,828 1,030*
Indianola, &c .... 19 8 113 252
Tennessee, &o 2,236 ... 5,647 1,099 3,459 3,593:
Florida 138 39 29 11 41
North Carolina 401 792 308 1,107 461
Norfolk 2,571 2,570 2,225 2,475 2,779*
City Point, &c 485 461 181 169 138

Total this week ... 19,031 24,252 17,309 26,441 19,968

Total sinceSept. 1. 4,336,038 4,138,055 3,856,939 3,967,779 3,360,951

The exports for the week ending this evening reach a total of
33,630 bales, of which 35,163 were to Great Britain, none to>
France, and 3,467 to rest of the Continent, while the stocks as-
made up this evening are now 335,295 bales. Below1 are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week EXPORTED TO— Total Same STOCK.

ending
May 9.

Great
Britain. France.

Conti¬
nent.

this
Week.

Week
1878. 1879. 1878.

N. OiTns 19,500 .... 988 20,488 29,880 95,964 129,320'
Mobile.. .... .... .... .... 1,699 7,752 16,551
Oharl’t’n • - • * .... 2,475 2,475 .... 6,923 4,533"
Savan’k. 3,758 .... .... 3,758 .... 10,069 11,15a
Galv’t’n- 8,165 .... .... 8,165 4,031 7,476 17,155
N. York. 854 .... .... 854 9,028 172,680 164,737
Norfolk- .... .... .... ..... .... 9,431 12,541
Other*.. 2,886 .... 4 2,890 9,584 25,000 31,000

Tot. this
week.. 35,163 .... 3,467 38,630 54,222 335,295 386,987

Tot.since
8ept. 1. 1880,638 394,272 911,776 3186,686 3083,680
* The exports this week under the head of “ other ports” include, from Balti¬

more, 419 bales to Liverpool, and 4 bales to the Continent; from Boston, 2,40&-
bales to Liverpool; from Philadelphia, 61 bales to Liverpool.
From the foregoing statement it will' be seen that, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 15,392 bales, while the stocks to-night
are 51,692 bales less than they were at this time a year ago.
In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street:

On Shipboard, not cleared—for
May 9, at— Liver¬

pool. France.
Other

Foreign
Coast¬
wise. Total.

Leaving
Stock.

New Orleans
Mobile
Charleston
Savannah
Galveston
New York
Other ports.......

Total

26,000
2,000
1,461
8,000
2,746
2,500
4,000

5,000
None.
None.
None.
None.
None.
None

100
None.
None.
None.
None.
None.
None.

200
1,700

75
500
345

None.
1,000

31,300
3,700
1,536
8,500
3,091
*3,200
5,000

64,500
4,052
5,387
1,560
4,385

169,480
29,131

46,707 5,000 100 3,820 56,327 278,804
* Included in this amount there are 700 bales at presses for foreign ports, th&

destination of which we cannot learn.

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to May 2, the latest mail dates r

RECEIPTS SINCE
SEPT. 1.

EXPORTED SINCE SEPT. 1 TO—

Ports. Great
Britain.

Other
Foreign

Stock.
1878. 1877. France. Total.

N.Orlns 1150,420 1337,359 596,779 201,735 343,085 1141,599111,748
Mobile. 355,829 402,794 56,000 35,583 29,677 121,260 7,699
Char’n* 509,735 450,453 145,029 57,140 173,668 375,837 9,879
Sav’li.. 692,122 572,688 191,815 23,646 232,677 448,138 13,422.
Galv,*. 543,G66 432,331 211,155 59.478 61,010 334,643 14,827
N. York 143,668 129.761 212,157 11,960 24,355 248,472 174,542-
Florida 56,055 14,138 13,756 1,967 135 15,858 ......

N. Car. 133,226 138,016 44,472 2,050 18,589 65,111 1,383
Norf’k* 542.973 481.865 184,22S 713 5,098 190,039 10,500
Other.. 189.313 151.313 190,084 17,015 207.099 24,500

.This yr. 4317,007 1815,475394,272 908,309 3148,056 368,499

Lastyr. 1113,^03 1917,250 466,628 645,580 3029.453f429.121
* Under the head of Charleston is included Port Royal, <fcc.; under the head ©Y

Galveston is included Indianola, &c.; under the head of flor/olk is included City
Point, &c.
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There was a very buoyant cotton market for the first half of

the week. Cotton on the spot was advanced |c. on Monday
and fc. on Tuesday, to 12£c. for middling uplands. Attending
the advance was a comparatively large business for export and a
good demand for home consumption and speculation. But on
Wednesday the market was dull and weak, and yesterday there
was a nominal decline of l-16c. To-day, spots were quiet but
.steady. For future delivery, speculation was active at wide fluc¬
tuations. The opening on Saturday last was weak, but there was
some recovery, and in the course of Monday and Tuesday an ad
vance of 40 to 53 hundredths, the greater improvement being for
this crop and September. It is to be noted, however, that the
next crop has attracted increased attention from speculative
■operators. Still, the strength of the speculation for a rise was
in the comparatively small visible supply. The weakness and
irregularity of futures at the close of Wednesday’s market was
followed on Thursday by somewhat lower prices at the opening,
which were more than recovered at the close. To-day, there was
fusubsidence of speculative confidence, and under sales to realize
there was a considerable decline.
The total sales for forward delivery for the week are 934,600

bales, including — free on board. For immediate delivery the
total sales foot up this week 7.473 bales, including 3,297 for export,
3.164 for consumption, 1,012 for speculation, and — in transit. Of
the above, 500 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

UPLANDS.
o tv

May 9. Sat. Moil Tues

Ordin’y.fMb 10% 10% 11
fitrictOrd.. 10% 11 11%
Good Ord.. 11% 11% 113*
Str.G’d Ord 11% 11% 12
Low Midd’g 111%6 1113i6 12316
fitr. L’wMid 11% 12 12%
Middling... 12 12% 12%
GoodMid .. 12%0 l-7ic 121^16
Str. G’d Mid 129x6 121%e 13116
Midd’g Fair 13% 13% 1334
Fair 14% 14% 1434

Wed Th. j Fri.

NEW ORLEANS.

Sat. Mon Tues

10% 10% 11%
11 11% 11%
11% 11% 11%
11% 11% 12%
111316 111316 12»i6
12 12% 12%
12% 12% 12%
12Ti6 12916 1215x6
121%6 1213i6 133x6
13% 13% 13%
14% 14«j 14%

Ordin’y.ftlb H
fitrictOrd. 11%
Good Ord.. 11%
fitr. G’dOrd 12
LowMidd’g 12%6
fltr.L’wMid 123s
Middling... 112
Good Mid..T2i316
fitr. G’d Mid 13%6
Midd’g Fair 13%
Fair.., 14%

lOpiQ
11^16
11U16
H1516
12%
12516
127i6
12%
13
131116
14H16

lOpie
11°16
mii6
Hlo15
12i8
1“516
12716
12%
13
13llic
1411x6

Wed

11%
11*2
U78
121e
12%6
1212
12-"5s
121516
13316
1378
14%

Th.

lUlG
11'16
Hl%6
12116
12%
127x6
12916
1278
13%
13i%6
141316

Frl.

111*6
H716
1113i6
121x6
12%
127x6
129x6
127s
13%
1313x6
141316

11%
11%
11%
12%
12%6
12%
12%
121%6
13%e
13%
14%

lljie11716
111316
121l«
12%
12710
12»16
12%
13%
131^16
1413x6

H116

ift?.
12116
12%
127x6
129x6
12%
13%
1313x6
1413i6

STAINED.

■Good Ordinary $ B>
■Strict Good Ordinary
LowMiddling
Middling..

Sat*

10 34
11%
11716
lUllfi

Mon

10%
11%
119x6
1113x6

Tues

10%
11%
111516

Wed

10%
11%
m%6

12316 |123]6

Til.

113x6
119x6
11%
12%

Frl.

11316
119x6
11%
12%

MARKET AND SALES.

SrOT MARKET
CLOSED.

8at.. Quiet and steady.
Mon . Firm, at % adv’ce
Tues Jsteady, at % adv.
Wed . Easy
Thura Steady, %0 dec..
Fri. 'Steady

Total i 3,297i 3,164 1,012

SALES OF 8POT AND TRANSIT.

Ex¬
port.

394
903

1,500
500

Con-
sump.

513
950
434
435
558
274

Spec-
ul’t’n

73
140
670
96

33

Tran¬
sit. Total.

980
1,993
2,604
1,031
558
307

7,473

FUTURES.

Sales.

102,100
185,000
188,400
169.700
138.100
151,300

934,600

Deliv¬
eries.

400
600
200
700
300
800

3,000

For forward delivery the sales have reached during the week
934,600 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

Bales. Cts. i Bales. Cts. 1 Bales.
For May. 700. ... I 400.... 500..

Bales. Cts. 100 .... 12-39 900. ..
12-39 ! 200..

100 s.n,5th.11-97 100 s.n i2thl240 3,600.... ! 2,700..
530 31-97 600. ... . . 12 41 4,000.... 800..

100 s.n.6th 11 90 100. ... 1242 1,700.... 1242 200..

100 F.o.Tih.1L98 1,200 12-43 100. .. . .. 12-43 200..

10) 1198 1,000 .... 12-41 500.... 1244 2,309.
HO s.n.5th. 11*99 1,000 3,300.... . .. 12 45 800..

100 H.n.titn 11-99 700 . .. 12-46 000.... 12 46 600.

200 s.n.Tib.11'99 TOO R.n.7fh. 12-48 800. .. 1247 700..

1,600 11 99 300 ... Sth.1248 1,300.... .... 12-49 4,000..
100 8.n.7th. 12 00 200 .... 5,000.... 6,300..
409. 12-00 600 ... 12*49 8.800.... 1250 1,200..
300 8.n.6th. 12 01 1,000 12-50 8,700. .

12-51 3,000..
100 12-01 600 4 400.... 5,800..
300 1202 600 12 53 6,100.... 12-53 3,590..
100 8.n.*.th.l2*ll
300 s.n. *4 1.1212

5 800 1254 2,600
20,900 4,400. .. . .. 12-55 200..

300 s.n. 7th. 12* 13
100 1213 For June.

1,500....
700. ..

12-50
. ...12-57

1 100..
2,600.

500 1214 200 2,500.... . . 12-58 1,200..

1,100 1215 400. ... ....1214 1,000.... 12-59 7,100..
200 1210 2,500 1215 2,400.... ifc-00 6,500..
700 1222 1,400 2,800.... 12-61 2*00.
500 1 -24 4,100 900 ... 12 62 7,300..
300 s.n.7U). 12-25 3,900 300 ...

12-71 8.400..

100 12-26 2,400 .. . .. 12-19 too.... . ...12-72 9,800..
300 8.n 10th 12-27 1,000 3,000 .

200 s. u. 12th 12 27 200 .... 12-21 96,200 4 100..

100 s.n. Ut9l2*24 100 .... ... .12-24 2 000 .

100. 12-28 300 .. . 1 -25 For July. 3,100..
100 s.n.Sth. 12*29 600 12-26 1,100. ..

12-30 8,400...
1,400 12-29 600 .... 12 27 2,000.... 12-31 5,800..
100. . . 12 30 1,4<>«> .... ......12-23 3,100 12 32 5,300...
100 s.n. Stbl -31 2,100. ... 12-29 2,000.... 12-33 1 600...

100 8.n.l2t»)12-3i 3,800 ... 12-30 4,700 ......12-34
200 s.n. l til12*31 200 12-31 6,000 ..12-35 143,900
100. . . 12 37 100. ... 12 32 1,70) 12-36
100 s.n.8 b. 12 39 100 12-34 2,800.... For
100 s.n. 1*111.12-38 900 12-35 1,300 12 38 2,800.

0,000...100 s.n. I 2thl2-S8 300 .. 12-30 500. ... 1240

100 ».n. 13th12-38 900
• 500.. . 10,200...

Cts.
lc-4S

.. 12-47
12'48

12 5 i

12-n7

12'o'J

12-H7

....12-75

TEXAS.

Sat. Mon. Tues

10%
11
11%
11%
U13i6
12
12%
127i6
12i%6
13%
14%

10%
11%
11%
1134
111516
12%
12%
129x6
1213x6
13%
14%

11%
11%
11%
12%
125x6
12%
12%
121o16
1331g
13%
14%

Wed Th. Frl.

Bales. Cts.
8,500 12-474.100 .1 v48
5/*00 12-49
14,700 12-501.700 12-51

300 12-52
200 1253
100 12-'4
700 12 55

1,000 12-563.200 ...12-573.100 12-58
5 700..., 12 59
3,400 ...12-60
100.... 1261
990 12-821.800 12-63
800 1 642.700 12 05

4,900 12-665.800 12-675.700 12 OvS7.700 12 60
8,<-00 12-70
2 700 12-71
909. .12-72 I

1,000 .,..12-73
1,40). 12 74
5,800 12-75
3 200 12-76
11 400 12-77
7.600 12-75
7 200 12 79
19,810 12*80
8 800 12-81
14 300 12-82
12,800 12-S3
11.100 12-84
11800 .12^5
6.200...:. 12-8611.100 12-875.200 12-33
2,600.. li-89
2,400. ...12*90

255.900

Bales. Cts
7 600 13 242.600 12 25
500 122-
600 12-27
600 12-28
40D ...1229

1,000 12-30
70 ».. 12-311.900 12 323.600 12-33

1,200 12344.800 12-351.800 12-301.100 12-37
1,000 12-39
4,001' 12-404.500 12 412.100 .12-42
£.000 1 1
7 600 12-44
2,400 12 458.100 1 <46
9, 0.» 12 47
11,100 12-48
11,900 13-0
14,300 1250
8,500. 12-51
7 000 12-52
9 200 12*53
5,700 12-548.900 1255
3.900 12-56
5,5 '0. .12-57
6,9 0 ... 12-5S9.300 12-59
5 700 1260
1,200 1261

217,700

For October.2.500 .11-45
600 11-40
500 11-472.300 11-48

5 200 1149

Bales. Cts.
1,800 ..11-72
1,300 1173
900 11*74

3,500. 11-75
1,100. 11-76
2.700—...1177
3,300. 11-78
3,500 11-79
700. 11-80

1.400 11-81
5.100 11-82
l 11-8:1
v 11-84

.. 11-85
11-86

..11 87
.1188

. - • .11-89
..11-90

For September. 1/.00..
1,400 . .12*05 500..
1,400 5 0.
800 400.

6 400. .1'09 900 .

4 500 ..12(9 100.
5,400 .12*10 200..
(00 .1211 5.700..

1.300 .1V12 3,000..
1 0. .12*13 2,000 .

3,500 12* 14 4,100 .

1,00 . 1 *15 2,100..
(00 .1216 2,800..
590. .. . 1217 2,500 .

1 8JO..1,400 12 18
l.iOO .18-19 3,000.
1,100 .1.2-20 2,200..
300 ..12-21 1,300..
too 12-23 1,900 .

11-55
11.0

. ■ •- ~*vr.
1107

7 • 1108
;;*> n o ^
400 1110
800 11 11
500 1112
*00 1114
100 11-15
500 1117
100 1113
200 11 19

1,100 1120
800 11-22
300 11-23

2,600 11-24
3,'00 11-25
1,900 11-26
1,100 11*27
300 11-29

2,500 11-30
1,: 00 11 31
2 500 1132
200 11-33

3,100. .11-34
700 ... 11-35

2,800.... 11-36
1,200 11-37

* 00 ...11*38
100 11*39

1,200 11--0
200 11-43

1,500. 1144 |
1300 11*45 I
300 11-46 ,

200 11-47 I
1/-00 11-48 i
500. .... .. 11-49
<00 11-50

2,500 11-51 1
100 11-52

Bales. Cts.
For Decemb ;r.
100 1100
500 1101
300 11 023.800 11-03

1,700 11-04
• !00. 1105
500 1107
400.. 11 08
1(H).. 1109
800 11*10
300 11 12
500 11 13
500 11*142.900 11 151.900 11-16
300 11*17

5,103 11*18
1 200 11 19
2 700 11*20
200 11*21
100 1122

5.800 11-24
0,100 11-25
3 600. .. 1126
700. 11-27
100 IP.81.800 11*30
100 11*31

1,000 11-32
1,200 11 33
1,500 .11-34
400 ...11-35
300 11-37
800 n-as

2 200 ...11-39
1,80 1 11*40
300 11*41

3, 00 1142
100 11 43

51,600

11-71 41,100

For Ja-iuary.
1,500 1106
fOO 1107
200 11*10

1,300 11*15
UK) 11-20
100 11-22
200 11-24
500 11*25
500 11-27
300 1138
100 11-29
200 11-30
200 11-32
200 11-34
£00. 11*30
100 11-43

0,500
For February.
100 11*33
100

The following exchanges have been made during the week:
*39 pd. to exch. 1.500 Yov. for Oct.
*13 pd. to eAth. 0JO July for August.

*50 pd. to exch. 300 Dec. for Uct.
•50 p J. to exch. 300 Dec. for Oct.

The following will show the range of prices paid for futures,
and the closing bid and asked, at 3 o’clock P. M., on each day in
the past week.
Fatui'cs\ Saturday.

Market.

May. ..
“ s.n.

June . .

July.. *
August.
Sept’b’r
October
Nov’ber
Dec’ber
Jan’ry .

Tr. ord.
Closed.

Strong.

For Day.

High.
12 02
12*01
12-20
12-37
12*50
12*15
11*51
11-12-
11*07-
11*07-

Low.
-11-97
11-97
12-13
12*30
12-44
12*05
11*45
11*08
11-00
11-00!
1205
Firm.

Closing.

Bid. Ask
12-02 03

12-19 -
12-30 37
12-49 50
1214 15
11 51 52
1114 15
11-00 08

Monday.

Buoyant.

For Day.

Higk. Low.
12-29-12-13
12-29-12-11
12-42-12-19
12-59-12-30
12-71-12-49
12-37-12-15
11-70-11-50
11-32-1114
11*26-11-08
11-27-11 TO

12 30
Firm.

Closing,

Bid. Ask
12*29 —

12-41 42
12-50 57
12-69 70
12-36 37
11-70 71
11-32 33
11-24 25
11-20 28

Tuesday.

Firmer.

For Day.

High. Low. Bid. Ask.
12-51-12-44 12-42 —

12-48-12-48 — —

12-62 12-50 12-49 50
12-78-12-03 12-63 04
12-90-12-74 12-77 —

1201-12-43 12-40 —

11-90-11-75 11-75 76
11*52-11*35 11*36 38
11*43-11*30111-28 30
11-43-11-27! 11-30 32

12'45
Barely steady.

Closing.

Market.

May. ..
“ s.n.

June...
July ...
August.
Sept’b’r
October
Nov’ber
Dec’ber
Jan’ry.
Feb’ry .

Tr. ord.
Closed.

Wednesday. Thursday. Friday.

Variable. Variable. Easier.

For Day. Closing. For Day. Closing. For Day.* Closing.

High. Low. Bid. Ask High. Loxo. Bid. Ask High. Low. Bid. Ask

12-49 12-38 12-33 35 12-43-12*27 12-45 46 12*4442*37 1240 42

12*38-12*38 — — 12-28-12*27 — — 12*4042*31 — —

12-5612-45 12-45 — 12-57-12*39 12-57 58 12-6042*47 12-50 53

12-74-12-61 12*62 63 12*7542*54 12-76 77 12-7842-65 12-69 70

12-85-12-70 12-74 75 12-87-12-67 12-87 88 12 9042-77 12-81 —

12-57-12-42 12-46 - 12-5742-39 12-56 57 12*60-12-46 12-52 53

11-86-11-70 11-69 70 11-79-11-60 11-81 83 11-85-11-67 11-76 77

11-44-11-32 11*31 33 11-4041-22 11-42 43 11-4641-30 11-37 38

11-32-11-18 11*19 20 11-28-11*12 11*29 31 11*344118 11 26 27

11-32-11-25 11*20 22 11-2841-15 — — 11-2441*22 11-29 30

11-32- —

12-35 12-50 12-45

Steady. Steady. Firm.

* To 2 P. M.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain ar.d the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (May 9), we add the item of
exports from, the United States, including in it the exports of
Friday only:

1879. 1878. 1877. 1876.
Stock at Liverpool 599.000 896,000 1,143.000 1,005.000
Stock at London 45,750 10,250 44,250 62,000

Total Great Britain stock . 644,750 906,250
Stock at Havre 158 500 239,500
Stock at Marseilles 3,250 5,750
Stock at Barcelona 44 250 40,030
Stock at Hamburg 3 .000 7,500
Stock at Bremen 25 750 43,000
Stock at Amsterdam 41750 48,000
Stock at Rotterdam 4,750 12,500

1,187.250 1,007,000
218,750 200.250
4,250 6,750
08.000 87,250
15.500 15,000
69.500 53,250
66.250 58,000
12.250 16.500
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1879. 3 878. 1877. 1876
Stock at Antwerp 1.750 7,500 6,750 19,000
Stock at other conti’ntal ports. 8,750 24,750 14,500 18,250

Total continental ports 291,750 428,500 475,750 474,250

Total European stocks.. .. 93C.500 1,334,750 1,663,000 1,541,250
India cotton atloat for Europe. 253,000 206,000 .321,000 297,000
Amer’n cotton afloat for Eur’pe 383.000 449,000 327,000 384.000
Egypt,Brazil,&c.,aflt for E’r’pe 13.000 21,000 31,000 40,000
Stock in United States ports .. 335,295 386,987 515,965 479,953
Stock in U. S. interior ports.. . 45,222 41,339 58,705 61,801
United States experts to-day.. 5,000 12,000 4,000 2,000

Total visible supply 1,971.017 2.451,076 2,920.670 2.809,004
Of the above, the totals of American and other descriptions are as

follows:
American—

Liverpool stock 485,000 678,000 716,000 612,000
Continental stocks 251,000 377,000 399,000 322,000
American afloat for Europe 383,000 449,000 327,000 384,000
United States stock 335,295 386,987 515,965 479,953
United States interior stocks.. 45,222 41,339 58,705 64,801
United States exports to-day.. 5,000 12,000 4,000 2,000

Total American 1,504,517 1,944,326 2,020,070 1,864,754
East Indian, Brazil, <£c.—

Liverpool stock 114,000 218,000 427,000 393,000
London stock 45,750 10,250 44,250 62,000
Continental stocks 40,750 51,500 76,750 152,250
India, afloat for Europe 253,000 206,000 321,000 297,000
Egypt, Brazil, &c., afloat 13,000 21,000 31,000 40,000

Total East India, <fec 466,500 506,750 900,000 944,250
Total American.. 1,504,517 1,944,326 2,020,670 1,864,754

Total visible supply 1,971,017 2,451,076 2,920,670 2,809,004
Price Mid. Upl., Liverpool 67sd. 57bc1. 57sd. 6J8d.
These figures indicate a decrease in the cotton in sight to-night

of 480,059 bales as compared with the same date of 1878, a
decrease of 949,653 bales as compared with the corresponding date
of 1877, and a decrease of 837,987 bales as compared with 1376.
At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1878—is set out in detail in the following
statement:

* Estimated.
The above totals show that the old interior stocks have

decreased during the week 3,440 bales, and are to-night 3.883
bales more than at the same period last year. 1 he receipts at the
same towns have been 9/3 bales less than the same week last
year.
' Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out ports are some¬
times misleading, as they are made up more largely one yearthan another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following:

RECEIPTS FROM PLANTATIONS.

Week ending May 9, ’79. Week ending May 10, ’78.

Receipts Sliipm’ts Stock. Receipts Shipm’ts Stock.

Augusta, Ga 214 732 4,663 355 209 7,001
Columbus, Ga.... 195 990 3,494 172 1,166 3,579
Macon, Ga 38 84 962 ! 200 133 2,208
Montgomery, Alu 439 401 2,901 512 1,011 5,694
8elma, Ala 143 340 1,055 231 214 1,821
Memphis, Tenn.. 2,150 3,907 29,640 2,503 6,361 19,174
Nashville, Tenn.. 171 336 2,507 350 385 1,862

Total, old ports. 3,350 6,790 45,222 4.323 9,479 41,339

Dallas, Texas"... 120 125 60 61 5S0 172
Jefferson, Tex.. . 93 264 412 97 359 538
Shreveport, La .. 714 1,195 1,683 494 1,520 1,724
Vicksburg, Miss . 399 747 602 674 1.049 773
Columbus, Miss.. 29 1 237 62 277 204
Eufaula, Ala 160 994 68 178 1,090
Griffin, Ga 2 50 177 6 9 418
Atlanta, Ga 190 • • • • 2.289 157 17 2,663
Rome, Ga ‘14 150 630 236 456 643
Charlotte, N. C... 239 190 705 242 145 387
St. Louis, Mo 1,421 2.826 12,409 1,693 3.716 9,364
Cincinnati, O 2,091 3,980 6,126 3,103 3,211 6,455

Total, new p’rts 5,552 9,528 26,324 6,893 11,517 24,431

Total, all 8.902 1 16.318 71,546 11,216 20,996 65,770

Week Receipts at the Ports. Stock at Inter’ r Ports Rec’ptsfrom Plant’ns
ending—

1877. 1878. 1879. 1877. 1878. 1879. 1877. 1878. 1879.

Jan. 3 115,208 105,755 143,155 249,905 253,239 281,034 108,770 157,118 130,508
*4 10 101,132 142,099 121,091 223,007 230,293 253,047 74,234 125,153 93,104
44 17 115.015 153,727 113,013 214,057 237,380 233,230 100,005 154,814 93,202
44 24 109,447 104,059 148,640 195,082 242,013 218,585 90,472 108.692 133,997
• 4 31 138,374 159,180 107,097 182,240 244,494 220,935 125,532 101,667 109,447

Feb. 7 140,000 137,138 171,008 179,200 240,708 214,117 137,032 133,352 104,790
• 4 14 120,720 120,090 150,841 174,977 233,103 190,765 110,431 112.4&5 127,48944 21 88,008 109,730 134,328 173,478 220,685 182,240 86,569 103,318 125,809
44 28 08,015 94,349 110,047 173,178 210,935 170,438 08,315 78,599 98,239

Mar. 7 50,742 90,947 83,266 169,291 192,405 105,019 40,855 72,477 78,447
44 14 44,537 82,204 78,490 105,747 169,036 159,418 40,993 59,43T 72,289
• 4 21 32,300 75,723 00,202 158,041 146,053 141,612 24,000 52,740 42,396
44 28 30,397 05,470 00,698 151,199 131,795 131,403 23,555 50,612 50,549

Apr. 4 20,287 59,880 54,283 140,649 119,991 116,879 15,737 48,082 39,699
44 11 21,183 51,391 44,851 133,303 108,633 107,005c 13,897 40,033 34,977
44 18 18,010 39,010 40,187 128,411 95,979 91.960 13,058 26,362 25,148
44 25 20,041 38,850 30,183 117,074 89,142 87,294 15,304 32,019 31.511

May 2 10,500 31,190 22,2*8 107,534 75,550 78,902 7,020 17,004 13/ 51
$4 9 17.30C 24.252 19,031 97,090 05.770 71.546 7,471 14.472 11.015

The above statement shows
1. That the total receipts from the plantations since Sept 1 in

1878-9 were 4,401,933 bales; in 1877-8 were 4,187,343 bales; in
1876-7 were 3,916,969 bales.
3. That although the receipts at the out ports the past week

were 19,031 bales, ’lie actual movement from plantations was
only 11,615 bales, the balance being drawn from stocks at the
interior por s. Last year the receipts from the plantations for the
same week were 14.473 bales, and for 1877 they were 7,471 bales.

Weather Reports by Telegrafit.—Considerable rain has
fallen the past week, especially in the Gulf States, and over a
wide section the temperature remains lower than desirable. * And
yet in general the crop is at present in very good condition. In
portions of Texas there has been another severe storm, but no
actual injury is reported, though, in those districts dry weather is
now needed.

Galveston, Texas.—It has rained on one day the past week,
delightful showers, apparently extending over a wide surface,
the rainfall reaching sixty-eight hundredths of an inch. Crops
are prosperous, "and a few cotton blooms are reported. The
thermometer has averaged 75, the highest being 83, and the
lowest 04.
Indianola, Texas.—Rain has fallen during the week on two

days, to a depth of forty-four hundredths of an inch, doing great
good ; but we are needing more. Crop doing prttty well, with
a few blooms and plenty of forms. Average tliermcmeter 76,
highest 86, and lowest 67.
Corsicana, Texas.—It lias rained on one ray of the week tre¬

mendously, which, although not needed, did no serious damage.
Farmers are beginning to harvest wheat. The thermometer h-s
averaged 70, the extreme range having been 57 to 89. rJ lie rain¬
fall for the week is four inches and sixty-tliree hundredths.
Dallas, Texas.—We have liad an unusually severe storm on one

day this week, the rainfall reaching five inches, and much dam¬
age is feared from washing and overflows. Wheat harvesting,
which had begun, is interrupted. We are having too much rain.
The thermometer has ranged from 57 to 89, averaging 70.
Brenham, Texas.—There has been rain on one day the past

week, a shower, the rainfall reaching one inch. The rain was
not needed, but did no harm. All crops are growing fast, and
much early cotton already has squares. The thermometer has
averaged 74, the highest being 87, and the lowest 67.
New Orleans, Louisiana.—We have liad rain on one day of

the past week, the rainfall reaching two inches and one hund¬
redth. The thermometer has averagei 72.
Shreveport, Louisiana.—Roads are in good condition. The ther¬

mometer has averaged 70 during the week, the highest being 84
and the low.. st 57. 'lhe rainfall has reached two inches and one
hundredth.

Columbus, Mississippi.—It has rained three days the past
week severely, the rainfall reaching two inches and forty-eight
hundredths. The crop is developing promisingly, although the
weather has been too cold for cotton.
Little Rock, Arkansas.—We have had rain on Sunday and

Monday, but the remainder of the week has been clear and pleas¬
ant. Prospects continue good for all crop interests. The ther¬
mometer has averaged 65, the highest point touched having been
79 and the lowest 59. The rainfall for the week is one inch and
thirty hundredths.
Nashville, Tennessee.—Telegram not received.
Memphis. Tennessee.— Rain has fallen during the week on three

days, to a depth of fifty-one hundredths of an inch. Planting
is about completed in tliis neighborhood. Generally good stands-
but weather too cold to grow much. Some complaint of damage
by cut worms, bnt precedents don’t warrant much. Planters are
giving increased land to cotton this year. Average thermometer
65, highest 79 and lowest 50.
Mobile, Alabama.—It has rained severely one day and has

been showery one day the earlier part of the past week, but the
latter portion has been clear and pleasant. Accounts from the
interior are conflicting, but the crop is developing well gener¬
ally. Average thermometer 70, highest 83, and lowest 55. lhe
rainfall has reached two inches and twenty-six hundredths.
Montgomery, Alabama.—The days have been warm, but the

nights have been cold, during the week, with rain on three days,
to a depth of one inch and thirty-five hundredths. As the week
closes, a favorable change has taken place in the weather. 1 he
thermometer has ranged from 48 to 83, averaging 67. 1 he crop
is two weeks behind last year.
Selma, Alabama.—It has rained on three days the past week,

two very heavy rains. The weather has been too cold.
Madison, Florida.—We have bad rain on two days the past

week. The thermometer has averaged 70, the highest being 78
and the lowest 63, the weathur being very cool for the season.
Report of April 4th, in regard to acreage of Sea Island cot¬
ton, is an error ; twenty per cent is the estimated increase
over last year. The stand of cotton is very poor, storms and
severe rain, middle of April, being the cause.
Macon, Georgia.—Rain has fallen during the week on two

days. The thermometer has averaged 70.
Columbus, Georgia.—It has rained severely one day the past

week, the rainfall reaching one inch and four hundredths. The
thermometer has averaged 73.
Savannah, Georgia.—It has rained on'two days, the rainfall

reaching one inch and nine hundredths, hu* the balance of the
week has been pleasant. The thermometer has averaged 72, the
extreme range having been 59 to 89.
Augusta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had moderate showers

on two days during the week. The thermometer has averaged
69, the highest being 88 and tbe lowest 58.
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Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con*
Btantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY, MAY 3, ’79, TO FRIDAY, MAY 9, ’79.

D’ys
of

we’k

New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal- |
vest’n. 1

Nor¬
folk.

Wil¬
ming¬
ton.

All*
others.

Total

Sat.. 736 116 91 310 139 605 11 447 2,455
Mon 2,675 649 86 63 4 209 335 50 166 4,854
Tues 559 124 94 683 939| 583 23 921 3,936
Wed 1,452 70 73 315 160 318 3 335 2,726
Tkur 201 615 196 228 168 336 60 587 2,439
Fri.. 625 0 264 38 170 518, 339 25 642 2,621

Tot.. 6,248 1,838 578 2,395 2,131; 2,571 172 3,093 19,031

The movement each month since Sept. 1 has been as follows:

Monthly
Receipts.

Year Beginning September 1.
1878. 1877. 1876. 1875. 1874. 1873.

Sept’mh’r 283,848 93,491 236,868 169,077 134,376 115,255
October.. 689,264 578,533 675,260 610,316 536,968 355,323
Novemh’r 779,237 822,493 901,392 740,116 676,295 576,103
Decemb’r 893,664 900,119 787,769 821,177 759,036 811,668
January . 613,727 689,610

472,054
500,680 637,067 444,052 702,168

February. 566,824 449,686 479,801 383,324 482,688
March. .. 303,955 340,525 182,937 300,128 251,433 332,703
April .. .. 167,459 197,965 100,194 163,593 133,598 173,986

Tot.Ap.30 4,307,978 4,099,790 3,834,786 3,921,275 3,319,032 3,549,894
Perc’tage of tot. port
receipts April 30. 94 34 94*96 93*56 94*91 93*31

This statement shows that up to April 30 the receipts at the
ports this year were 208,189 bales more than in 1877 and 473,192
bales more than at the same time in 1876. By adding to the
above totals to April 30 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement
fcr the different years.

1878-79. 1877-78. 1876-77. 1875-76. 1874-75. 1873-74.

T'i Apr.30 4,307,978 4,099,790 3,834,786 3,921,275 3,319,082 3,549,894
May 1.... 2,575 4,145 2,013 3.097 2,501 4,399

14 2.... 6,454 2,707 3,561 3,551 S. 4,976
U 3 ... 2,455 7,161 1,675 4,906 7,347 S.
it 4.... S. 2,032 4,512 3,098 5,874 6,694
it 5.... 4,854 S. 2,032 4,761 2,117 5,570
u 6.... 3,936 5,164 S. 4,694 2,584 2,918
it 7.... 2,726 4,062 5,243 S. 2,948 3,298
H 8.... 2,439 3,851 4,187 7,003 „ 2,275 5,915
44 9.... 2,621 4.257 2,435 2,484 S. 2,971

Total 4,336,038 4,133,169 3,860,444 3,954,874 3,344,723 3,586,635
Percentage of total
pt. rec’pts May 9. 95*11 95*60 94*36 95*64 94*28

corrections must be somewhat less\ it would give us a crop about
400,000 bales in excess of last year. In other words, we see no
reason for making any material change in our figures of April
12, page 362.
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we shall hereafter receive a weekly
cab’e of the movements of cotton at Alexandria, Egypt. The
receipts and shipments the past week, and for the corresponding
weeks of the previous three years, have been as follows :

Alexandria, Egypt, May 8, 1879. 1878. 1877. 1876.

Receipts (cantars)—
This week 5,000 2,000 5,000 8,000
Since September 1. 1,633,000 2,575,000 2,634,000 2,815,000

Exports to Europe(bales)—
This week 5,250 1,500 2,000 5,000
Since September 1 228,750 390,000 425,000 449,000

This statement shows that the receipts the past week have
been 5,000 cantars, and the shipments to all Europe have been
5,250 bales.
Fayette, Miss.—Our correspondent at this place gives us

the following report for April:
Fayette, Jeff. Co., Miss., May 1, 1879.

Dear Sir:—The following is a statement of the weathtr, &c.,
at this point during April:
Rainfall for month of April 3 00 inches.
Number of days rain has fallen 8
Highest thermometer (30th, 2 P. M.) 82
Lowest thermometer (4th aud 5th, 7 A. M.) 38
Average thermometer. 62*13

Light white frost formed here on the 3d, 4th, 5th, 12th and
19th, which was the last. No ice formed, and no damage was
done to crops or fruit in this latitude and longitude.
The rain, as per above, fell on the 1st, 13th, 14th, 15th, 16th,

25th, 26th and 28th. A light hail fell here on the 15th, but it
did no damage here ; but just south of this on a strip of country
19 miles long (so reported to me) the hailstones were as large as
hens’ eggs, and fell in such quantities that it killed stock,
shattered roofs, &c , and injured the crops.
I have seldom seen a finer spring, so far, for all kinds of

business, and much corn is worked out, and looks splendid at
present, and cotton is nearly all planted, and much is up and
looks very promising.
If the acreage planted is large, and the balance of the season is

suitable, the probabilities are that there will be a heavy crop
made if the present. Freedmen's “stampede” does not assume
larger proportions and make labor scarce. Some have already
“
seen the elephant,” and not liking the reception they met with

at the hands of their good northern friends in “ free Kansas/*
would like to “git back to dat ole home in de Souf,” but poor
fellows they cannot. Respectfully, A.

This statement shows that the receipts since Sept. 1 up to
to-night are now 2)2,869 bales more than they were to the same
day of the month in 1878, and 475,594 bales more than they
trere to the same day of the month in 1877. We add to the last
table the percentages of total port receipts which had been
received May 9 in each of the years named.
Prices of Futures at Liverpool.—We see by the cable that

they are paying at Liverpool to-day 7 l-32d. for cotton, Septem¬
ber and October delivery. That means, we believe, a trifle over
12c. at Savannah. Would it not be wise for planters, at that
figure, to let Liverpool buy, if she will, all they (the planters)
will have ready for delivery at that time of their next crop. Of
course it would not do to sell too much, but 12c. is a good piying
price, anda bird in the hand, &c., is a safe rule to follow.
We would not advise any one to speculate even on that basis,
for we do not believe in it. But to sell at a good profit what you
are sure to have, is a different thing.
National Cotton Exchange Overland Movement to

May 1.—We have received the following by telegraph. They
are the figures prepared by Mr. Hester.

Receipts at United States ports Bales.
*3tock at United States ports
total overland from producers...
•shipments direct to mills
In transit to delivery ports
lorei*ni exports, including to Canadatu transit between delivery ports
taken by Northern spinners from ports

1879.

4,283,641
367,558
772,444
397,539
11,434

3,164,172
15,752

793,727

1878.

4,088,482
434,352
549,840
219,593
24,452

2,994,058
9,307

778,157

Taking the increase in overland as above, and the receipts and
corrections at the ports same as last year (though we think

Bombay Shipments.—According to our cable dispatch received
to-day, there have been 11,000 bales shipped from Bombay to
Great Britain the past week and 31,000 bales to the Continent:
while the receipts at Bombay during this week have been 51,000
bales. Th? movement since the 1st of January is as follows.
These figures are brought down to Thursday, May 8.

Shipments this week Shipments since Jan. 1. Receipts.
Great
Brit’n.

Conti¬
nent. Total.

Great
Britain.

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1879
1878
1877

11,000
12,000
23,000

31,000
8,000

46.0D0

42,00o
20,000
69.000

125,000
206.000
259.000

194,000
272,000
278.000

319,000
478,000
537.000

51,000
29,000
45.000

493,000
601,000
747,000

From the foregoing it would appear that, compared with last
year/there has been an increase of 22,000 bales in the week’s ship¬
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 159,000 bales,
compared with the corresponding period of 1878.
Gunny Bags, Bagging, Ere.—Bagging has not change! since

our last, and there is only a moderate demand for small parcels,
and in this way a consilerable amount of goods are being placed;
but little variation is reported in price, holders still quoting 8!@
8fc. for 1| lb., 9^9]c. for 2 lb., and Of'aiOc. for standard grades.
Butts are still ruling quiet, the manufacturers not having worked
up their stock from recent arrivals; and we do not hear of any
sales, except in small lots, in all about S09@900 bales, at 2£@2£c.
At the close holders are steady as to price, and quotations are 2|
@2£c., cash, though 21@2 7- 16c. are the figures for prime bag¬
ging qualities.
The Exports of Cotton from New York this week show a

decrease, as compared with last week, the total reaching 854
balesv against 3,474 bales last week. Below we give our usual
table sliowir g the exp >rts of cotton from New York, ard their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1878. and in the last column V-t® total
for the same period of the previous year
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Exports of Cotton (bales) from New York since Sept. 1, 1878.

Exported to—

Liverpool
Other British ports

Total to Great Britain

Havre
Other French ports

Total French

Bremen and Hanover.
Hamburg
Other ports

Total to North. Europe

Spain,Op’rto,Gibralt’r, &c
All other

Total Spain, &c.

Grand total....

Week ending-

April
16.

April
23.

4,898 5,764

4,898

393

393

179

2,200

5,764

2,379

7,670; 5,764

April
30.

2,759

May
7.

Total to
date.

Same
period
previ’us
year.

208,199
4,812

283,955
2,063

2,759

715

715

3,474 854

213,011

11.860
100

11,960

13,708
2,202
2,835

18,745

5,610

5,610

249,326

286,018

5,353
115

5,468

17,858
4,957

32,997

2,398

2,398

326,881

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the past week, and since Septem¬
ber 1, 1878;

Receipts
from—

N. Orl’ans
Texas....
Savannah
Mobile ...
Florida...
S.Carolina
N.Car’lina
Virginia..
North.p’ts
Tenn., <fcc.
Foreign..

This year.

Last year.

New York.

This
week.

3,807
1,301
1,656

41
333
550

1,100

274
217

9,279

16,782

Since
Sept. 1

129,012
113,153
133,459

19,919
89,914
39,055
140,103
6.506

143,942
6,433

821,496

Boston.

This I Since
week. Sept. 1,

1,114

1,701

7,337
11,727
33,208
1,100

100
51,092

3,917 115,455
499! 91,304

7

Philadelphia.
This
week.

393

863

7,231311,330 1,256

839,455| 2,350 308,9201 1,061

Since
Sept.l.

840
3,040
22,023

54,435

80,338

64,685

Baltimore.

This | Since
week. Sept. 1.

975 44,923

429
153
155

18,577
13,212
51,543

27
27,300

1,712 155,582

1,157.135,450

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
25,156 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
The Chronicle, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.

New York—'To Liverpool, per steamers City of Chester, 42
Wyoming, 402 Scythia, 160 City of Richmond, 250... 854

New" Orleans—To Liverpool, per steamers Bolivar, 3,535
Historian, 2,489 6,024

To Havre, per ship Cleopatra, 3,765 3,765
To Cronstadt, per bark Aurora, 2,600 2,600
To Riga, per ship Suliote, 4,231 4,231

Savannah—To Cronstadt, per bark Landbo, 1,154 Upland 1,154
Baltimore—To Liverpool, per steamers Moravian, 483 bags Sea

Island Lovaine, 229 Venezuelan, 8 720
Boston—To Liverpool, per steamers Istrian, 1,855—Glen-

morgan, 1,816 Iberian, 2,066 5,737
Philadelphia—To Liverpool, per steamer Ohio, 71 71

Total 25,156
The particulars of these shipments, arranged in our usual form,

are as follows:
Liver¬
pool. Havre,

Cron¬
stadt. Riga. Total.

New York 854 .... .... .... 854

New Orleans . 6,024 3,765 2,600 4,231 16,620
Savannah . . . . , .... 1,154 .... 1,154
Baltimore 720 .... .... .... 720

Boston . 5,737 .... .... . . . . 5,737
I’hiladelpliia 71 .... .... .... 71

Total . 13,406 3,765 3,754 4,231 25,156

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:
Chrysolite, steamer (Br.), Jones, which arrived at Liverpool April 17

from New Orleans had a boat destroyed, two damaged, and sus¬
tained other injuries during heavy weather; also lost a man oVer-
board.

Ganges, steamer (Br.), Baker, from New Orleans for Liverpool, which
put into Key West, damaged, &c., put into Norfolk May 4 with her
machinery damaged.

Ardenlea, ship (Br.), for Liverpool, before reported on fire at New
Orleans, cleared thence May 3.

Emma, ship ( Fr.), from New Orleans via St. Michael’s at Havre, before
reported, arrived with damage to cutwater, chain plates, planking,
&c., having been in collision with the Italian bark Euea, Donegal,
from Havre for Cardiff, at 2 A. M., April 19, off the start. The Euea
was reported totally dismasted and in tow of pilot cutter. Enea’s

r

crew landed at Plymouth by Emma.
Lancaster. There were 263 bales of damaged cotton from the wreck of

ship Lancaster sold at Galveston by auction April 23, at prices
ranging from $24 to $42 50 per bale.

Marcia Greenleaf, ship, Bunker, from New Orleans for Reval,
previously reported at Queenstown April 24 leaky, has been ordered
by surveyors to discharge cargo for repairs.

Mary E. Riggs, ship, from New7 Orleans for Bremen, ashore on Florida
Reef, has broken in two. Her cargo was being saved aud taken to
Key West. Previous to the breaking 1,200 bales of cotton had been
discharged in good order, and it was expected that 800 bales more
would be taken out in good condition.

Suliote, ship (Br.), from New Orleans for Riga, which had cargo oivflre
at former port, &c., sailed thence May 2nd for Riga,

David Malcomsen, bark (Br.), before reported below New Orleans, &c.,
cleared thence M;iy 3d. for Liverpool.

Falco, bark (Sw.), Sanastream, from Galveston, which arrived at Havre
May 2, encountered heavy weather April 1, and was struck by a

April 18. April 25. May 2.

Sales of the week bales.
Forwarded
8ales American
Of which exporters took ....
Of which speculators took..

Total stock
Of whichAmerican

Total import of the week
Of which American

actual export *.
amount afloat...
Of which American

61,000
5,000

46,000
4,000
9.000

549,000
442,000
21,000
14,000
7,000

336,000
267,000

56,000
6,000

42,000
3,000
7,000

606,000
477,000
100,000
77,000
6,000

313,000
216,000

74,000
11,000
59,000
4,000
10,000

635,000
514,000
104,000
97,000
4,000

251,000
142,000

Wetterhorn, bark, from Galveston for Liverpool, before reported,
remained at Bermuda May 1; had completed repairs, and was
reloading her cargo.

Hera, (Nor). On April 29 the operations of salvage of the Norwegian
brig Hera, before reported ashore near Galveston, were begun.
A 12 horse power engine was taken out to the vessel and a case
built about the hold to prevent the water which covers the brig
from coming in. Pumping then began, and might have been alto¬
gether completed but for the overheating of the engine’s boilers.
This caused great delay, and on the 30th a fire engine was taken
out to the brig so as to relieve the pump. Considerable cotton was
taken out by letting men down into the hold by means of a rope.
90 bales cotton sold by auction at Galveston from the wreck of the
brig brought $45 per bale.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port ,

May 9.

83,000
8,000
60,000
3,000
14,000
599,000
485,000
41,000
28,000
4,000

282,000
155,000

The tone of the Liverpool market for spots and futures, each day of
the week ending May 9, and the daily closing prices of spot cotton,
have been as follows: -

Spot.
Market
12:30 p

Mid. Upl’ds
Mid. Orl’ns.

Market
5 P

Sales
Spec. & exp.

t, l*M.$
pl’ds
Tns.

ket, j
.M. ]

Futures.

Market,
5 P. M.

Saturd’y. Monday, Tuesday. Wedn’sdy Thursd’y

Active
and

firmer.

61316

Firmer

63*
61318

Active
and

firmer.

67s
61516

Advanc¬
ing

tendency.
61516
7

A
shade
easier.

67r
61516

12,000
'

2,000
12,000
2,000

15,000
4,000

15,000
2,000

10,000
2,0C0

Quiet. Strong. Quieter. Dull. Firm.

Friday.

Firm.

678
61B1«

10,000
2,000

Quiet.

Cotton freights the past week have been as follows:

Liverpool, steam d
do sail., d.

Havre, steam c.
do sail c.

Bremen, steam. .c.
do sail c.

Hamburg, steam, c.
do sail ...c.

Amst’d’m, steam c.
do sail.. c.

Baltic, steam d.
do sail d.

Satur. Mon. Tues. Wednes. Thurs.

....5>i4
316©732

*12'®916
1532©12
*916©%

5>...

....©!4
316©732
.... 5)

.... 5) L}
*hj5)9iQ
1632@12
^16© **8
....© *2
....5>58

5)...

....©I4
316©732
.... 5>*5g
....©bj
*125'9jg

*916©5q
....5>12

316©732
....© ®8*
....©hj
*!2@916
1B32©72
*916©58
. . . .© *2
.... 5> 38

5>...

. ..©I*
316©732

*12©916
1532® *2
*910©

---•©716 -...5>7i6 ....5>7ie ....©710
.

.. - .©716

Fri.

316©*4
316©1364

'3)12*'

--©LG

....©hi

....©...

....©...

. ...©--.

* Compressed.
The actual sales of futures at Liverpool, for the same week, are gi7

below. These sales are on the basis of Uplands, Low Middling cla
unless otherwise stated.

Saturday.

Delivery.

ven
use,

Delivery. d. | d. Delivery, d.

May 623,32 i July-Aug..678-13i6~2732 I May 6Ukj
May-June 6^-2332-11i6 Aug.-Sept.62932-78_2932 I May-June 6^15

Sept.-Oct 62932
Oct.-Nov 61 lie
Nov.-Deo 6716

Monday.

©2332
June-July—613i6©3i

©2532

June-July .6%
July-Aug... 613i6®2»32
Sept.-Oct 678

Delivery. ’
May-June— 6rka>2332
June-July 63t© 1316

@2032
July-Aug .. .613ie©2732
Aug.-Sept.. ..678'®2932
Sept.-Oct... 62932©1516
Oct.-Nov 6H16
May-June 63*

Delivery.
May. 678^2932
May-June 678@2y32
June-July ..62932©15i6

■5)3132
July-Aug 63132®7
Aug.-Sept 75)i 32
Sept.-Oct 7® i32
Oct.-Nov 6i316
Aug.-Sept.
May

'*32
.61516

Delivery.
May 6i5i6-2932~78
May-June 6i5i6-2932~78
June-July 6i»16
July.-Aug.7-63i32-6i516
Aug.-Sept 7© 63132

Delivery.
May-June.. ..678@2732

5)2*>325'
June-July 678-13i6-2o32
July-Aug..61& 1 a-78-2732
Aug.-Sept.. 63i325>2932
Sept.-Oct 63i32
May-June 6i316

Delivery.
June-July 613,6
July-Aug. 6i316-2732_78
Aug.-Sept 62932
Sept.-Oct. 678~2932~1516
May 62&32
May-June 62532
June-July 62732
Aug.-Sept 6I&16

Tuesday.

Delivery.
June-July.. .....7
July-Aug 7I32
Sept.-Oct 7110
May 63i325>7
May-June 63i32
June-July 7132
July-Aug 7116
Aug.-Sept 7110
Oct.-Nov 62732

Wednesday.
Delivery.

Jnne-July .1 62932
Sept.-Oct 7
July-Aug 63132
Aug.-Sept 7
June-July 67s

Thursday.
• Delivery.

June-July ..6i3i65>2732
July-Aug .. 613165)2732

5) 78@2932
Aug.-Sept.678-*2932-15i6
May-June 62532
June-July 6i3i6
July-Aug 678

Delivery.
Sept.-Oct 63132
Oct.-Nov 62332
May ..6i3i«
May-June 6131C
July-Aug 62932

Shipment.
Oct.-Nov., n. crop,
sail 67i$

Delivery.
Nov.-Dee 69i6
May 63132
May-June 7©63i32
June-July t...l
Aug.-Sept 7332®1iq
Sept.-Oct 7332

Shipment.
Apr.-May, n.crop,
sail 7132

Delivery.
July-Aug... 61516^"32
Aug.-Sept -63i32
Oct.-Nov 6%

Shipment.
Oct.-Nov.,n.cp.,si,652

Delivery.
Aug.-Sept 62932
Nov.-Dee 67i6
June-July ..625325>i3i6
July-Aug 627325>78

Shipment.
Oct.-Nov., n. crop,
sail 67iel
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Delivery.
May 629,12
May-June....62932®7q
June-July.... 678®5tfP32

'3)1^1 Q
July-Aug...63i32®i5lft
Aug.-Sept 63*23®7
Sept.-Oct 7^32

Friday.

Delivery.
Oct.-Nov 634
June-July 67s
July-Aug... 62932si518
Aug.-Sept.. 6i°i6®3l32
Sept.-Oct 63i32
Nov.-Dee 67i«
June-JuLy .... 62932® 78

Delivery.
July-Aug... 631.12® 15ie
Aug.-Sept 7'2)63i32
Sept.-Oct 7
Nov.-Dee 6*2

Shipment.
Nov-Dec., n. crop,
sail 67ie

BRE ADSTUPP8.
Friday, P. M., May 9, 1879.

There has been a very good demand for flour in the past
week ; and, with production quite moderate at all points, the
weather favorable for holding, and wheat tending upward,
prices have somewhat advanced, especially for common and
medium extras—poor and choice grades showing little change,
though marked' up in most cases. Rye flour and corn meal
have been more active at firm prices. To-day, there was a

stronger, but rather quiet, market. Few common extras could
be had under $4, and choice supers brought that figure.
The wheat market has been active for export, shippers having

been favored by low rates of ocean freight, and speculation has
been stimulated by Western advices. There is, consequently, a
material advance in prices, in which all grades have sympa¬
thized more or less. Yesterday, there was a large business,
including No. 2 Chicago, on the spot, $1 05@1 06; No. 3, N. Y.,
spring, $1 02@1 03 for May and June; No. 3 spring, 94@95c.;
No. 2 red winter $116^@1 17%, on the spot and for May and
June deliveries; No. 1 white, $1 15/£@1 16, on the spot and for
May and June deliveries. July options sold at $1 14^ for No. 2
red winter and $114 for No. 1 white. Crop reports have been
rather more favorable in the past week. To-day, there was a
firmer, but rather quiet, market.
Indian com has further advanced, and yet met with an active

demand for early arrival by canal, which was re-opened for
navigation. No. 2 mixed sold at 46@46%c. on the spot, but
May and July optionswere done at 45%@45/£c., and June at 45@
45%c. Steamer mixed sold at 45/£@46c. on the spot, 44^c. for
May and 43%c. for June. Prime yellow and white samples
were dearer. To-day, lots on the spot were rather dearer, but
futures quieter.
Rye has been active at rather better prices. In the course

of Wednesday and Thursday sales were about a hundred thou¬
sand bushels, including No. 2 Western at 58%@58}6c.; No. 1
do., 60%c.; No. 1 State and Canada, 62}£@63c. To-day, prime
State sold at 63/£c.
Barley has been depressed and unsettled, under closing-out

sales. Oats met with only a moderate demand, but reduced
offerings caused an improvement in values. To-day, the market
was steady, with No. 2 graded quoted at 35%c. for mixed and
37%c. for white.
The following are closing quotations:

FI/ UR.
No. 2 $ bbl. $2 60® 3 30
Superfine State and
Western -3 50® 3 85

Extra State, &c 3 95® 4 05
Western spring wheat

extras 3 90® 4 10
do XX and XXX... 4 25® 6 00

Western winter ship¬
ping extras 4 10® 4 40

do XX and XXX... 4 50® 6 00
Minnesota patents... 5 50® 8 25
City shipping ex Lias. 4 00® 5 15
Southern bakers’ and
family brands 5 25® 6 25

South’n ship’g extras. 4 25® 5 00
Rye flour, superfine.. 2 85® 3 20
Com meal—
West3rn, &c 2 10® 2 30
Brandywine, &c.... 2 50® 2 55

GRAIN.
Wheat—
No.3 spring, $ bu
No. 2 spring
Rejected spring.
Red winter, No. 2
White
No. 1 white..

Corn—West, mixed
Western No. 2..
Yellow Southern
White do

Rye—Western
State and Canada

Oats—Mixed
White

Barley—Canada W
State, 4-rowed..
State, 2-rowed..

Peas—Can’da,b.& f.

$0
1

1
1
1

92 ®0 95
03 ®1 06
78 ® 81
17*2®
12 ®1 18,
16 ®
44 ® 4612
46*2®
46 *2® 47
48 ® 51
57 ® 59
61 ® 64
33 ® 36
34*2® 40

®
®
®

75 ® 92

Receipts of flour and grain at Western lake and river ports
for the week ending May 3:

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (4« lbs.) (56 lbs.)
Chicago 45,003 278,061 1,582,600 376,641 14,823 19,223
Milwaukee 37,718 279,920 9,940 90,600 5,440 12,970
Toledo.. 59,246 256,029 11,916
Detroit 5,824 147,726 3,794 10,074 2,948 798
Cleveland 3,298 31,100 152,050 16,400 4,950 450
St. Louis 20,078 219,131 252,875 60,018 24,195 24,628
Peoria 2,250 8,050 231,280 81,000 7,000 21,130
Duluth

Total 114,171 1,023,234 2,488,568 646,649 59,356 79,199
Sameweek ’78... 129,528 1,879,503 2,120,500 696,883 55,225 82,396

do ’77... 92,235 633,225 2,164,413 491,647 67,157 39,751
Total receipts at same ports from Jan. 1 to May 3, inclusive,

for four years:
1879. 1878. 1877. 1876.

Flour bbls. 2,208,589 2,040,367 1,447,560 1,695,503

Wheat bush. 18,809,458 20,036,955 5,858,526 11,419,608
Corn 25,731,366 25,599,782 22,750,281 20,820,204
Oats 7,790,743 7,039,404 4,998,912 6,305,863
Barley 1,970,652 2,358,061 1,874,874 2,407,822
Rye 993,897 1,325,437 713,270 407,458

Total grain .... 55,296,116 56,359,639 36,195,863 41,460,960

Total receipts (cropmovement) at the same ports from Aug. 1
to May 3, inclusive, for four years:

1878-9. 1877-8. 1876-7. 1875-6.
Flour bbls.^ 4,953,145 4,812,761 4,101,252 4,001,406
Wheat bush. 74,898,224 63,522,246 35,251,511 51,262,304
Corn 65,801,761 60,689,398 61,500,182 41,318,876
Oats 23,750,753 19,450,961 16,044,702 20,958,445
Barley 9,012,398 8,836,921 7,940,524 7,094,420
Rye 3,950,240 3,302,254 2,570,754 1,647,308

Total grain .... 177,413,376 155,801,780 123,307,673 122,281,353
Comparative shipments of flour and grain from the same

ports from Jan. 1 to May 3, inclusive, for four years:
1879. 1878. 1877. 1876.

Flour bbls. 2,302,453 2,029,358 1,404,862 1,853,626
Wheat bush. 13,043,196 18,030,724 4,940.520 9,707,173
Corn 18,097,085 19,355,417 15,986,098 16,956,303
Oats 5,524,353 3,547,232 3,729,308 4,125,045
Barley 1,671,619 1,342,595 1,256,294 1,053,524
Rye.... 702,050 1,015,843 471,546 357,116

Total grain .... 39,038,303 43,294,811 26,383,766 32,199,161
Rail shipments from same ports for the last four weeks:
Week Flour, Wheat, Corn, Oats, Barley, Rye,

ending— bbls. bush. bush. bush. bush. bush.
May 3 121,238 1,565,368 2,459,693 387,448 60,467 85,384
April 26 119,623 860,394 1,695,031 303,955 114,639 43,946
April 19 138,810 1,315,644 1,386,384 374,669 104,584 74,818
April 12 129,958 924,931 1,572,181 452,073 82,504 44,748

Total, 4 w’ks. 509,629 4,566,337 7,113,289 1,518,145 362,194 248,896
Cor.4 wks ’78 469,202 5,494,600 6,952,574 1,370,135 156,102 428,311
Receipts of flour and grain at seaboard ports for the week

ended May 3:

At—
New York
Boston
Portland
Montreal
Philadelphia
Baltimore
Newr Orleans

Total week
Previous week...
Cor. week’78
Cor. week ’77....

Flour, Wheat,
bbls. bush.
90,895 605,494
30,062 16,800
1,500 50,800
6,887 10,754
16,040 343,400
15,832 213,450
12,061 50,095

Corn, Oats,
bush. bush.
511,640 87,500
312,000 47,000
2,500 1,500

4,361
600,000 98,700

Barley, Rye,
bush. bush.
12,650 12,180
7,500 400

340
I,0u0 19,500

2,000
17,978

652,300 47,500
262,357 31,528

173,277 1,290,793 2,340,797 318,089 21,490 52,058
192,638 1,611,850 2,448,711375,082 30,618 66,536
173,466 1,780,519 1,737,362 363,769 42,850 66,200
153,422 97,500 1,756,685 289,499 8,306 44,100

And from Jan. 1 to May 3, inclusive, for four years:
1879. 1878. 1877. 1876.

Flour bbls. 3,433,477 2,903,199 2,298,611 3,000,964

Wheat bush. 26,655,680 21,602,638 1,971,263 7,875,205
Corn 35,656,701 34,229,275 26,581,793 23,923,677
Oats 6,220,523 4,891,592 4,609,777 5,433,805
Barley 1,341,592 2,043,875 995,635 1,756,674
Rye 1,039,488 1,325,822 375,856 147,474

Total 70,913,984 64,093,202 34,534,324 39,136,835

Exports from United States seaboard ports and from Montreal,
for week ending May 3:

Flour, Wheat,
From— bbls. bush.

NewYork 77,998 646,461
Boston ...... 15,800 84,750
Portland .•

Montreal
3 50,800

Philadelphia.. 5,152 202,715
Baltimore 7,099 421,509

Total for w’k 106,052 1,406,235
Previousweek. 110,357 1,812,899
Two weeks ago 124,877 1,321,518
Same time ’78. 90,802 1.376,672

Corn,
bush.
782,071
366,802

Oats,
bush.
40,714

Rye,
bush.
8,200

Peas,
bush.
1,170

400

565,835
727,021

100
80

2,441,729 40,894 8,200 1,210
2,523,767 3,150 62,087 21,446
1,598,107 4,760 85,512 5,519
2,253,162 118,230 88,601 80,452

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail, May 3, was as follows:

Wheat, Corn,* Oats, Barley, Rye,
In Store at— bush. bush. bush. bush. bush.

New York 1,935,402 1,036,939 451,492 232,646 372,867
Albany 600 32,000 67,000 100,000 59,000
Buffalo 269,555 371,267 78,951 68,558 19,157
Chicago 6,422,668 4,228,920 505,831 292,535 155,042
Milwaukee
Duluth

2,300,850
373,302
592,092

22,007
117,355
832,765

153,167 245,214 137,269

Toledo 42,813 24,500 1,919
Detroit 475,844 794 16,637 1,570
Oswego 110,000 100,000 200,000 25,000
St. Louis 226,456 909,967 122,033 24,427 31,372
Boston
Toronto

49,999
195,638
98,327
690,984

127,543 114,455
15,205
25,519

2,732
29,620
81,366

756

Montreal
Philnrlelphia

99,295
293,000
144,193

869
8,757

Peoria . T 7,922 33,267 1,577 48,640
Indianapolis 4,892 68,276 18,365 4,691
Kansas City
Baltimore

166,745
353,646
899,484

160,405
795,077

1,183,729

1,429 1,577

Rail shipmts,w’k. 342,018 60,467 45,384
Lake shipmts,w’k. 665,884 1,275,964 45,430 40,000
Afloat in N. Y.est. 125,000 45,000

Total 15,965,290 11,844,496 2,033,612 1,365,212 952,300
April 26, ’79 16,972,424 12,246,085 1,865,490 1,646,400 972,603
April 19, ’79 18,140,463 12,368,078 1,996,725 1,971,978 1,011,699
April 12, ’79 18,187,114 12,668,245 2,129,415 2,205,609 1,003,715
May 4,’78 8,394,883 9,533,192 2,063,303 1,462,506 559,969
May 5,’77 5,969,105 9,677,806 1,961,677 1,199,492 708,262

THE DRY GOODS TRADE.
Friday, P. M., May 9,1879.

Taking into consideration the now advanced period of the
season, business was fair the past week with the cotton goods
commission houses, and a further improvement w'as developed
in the demand for heavy woolens for men’s wrear. The jobbing
branches of the trade were less generally active than expected,
bat a fair distribution of staple goods was effected by most of
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the leading houses, and printed lawns, organdies, dress goods,
&c., met with liberal sales. In foreign goods there was no
movement of importance, and selections were apparently gov¬
erned by immediate wants. The most important event of the
week was the suspension of Messrs. Whittemore, Peet, Post &
Co., one of the largest woolen goods commission houses in the
trade. The actual condition of the firm has not yet been ascer¬
tained, but their liabilities will probably exceed §500,000.
Domestic Cotton Goods.—The exports of cotton goods from

this port to foreign markets during the week ending May 6
were 1,003 packages, distributed as follows : Great Britain 010,
U. S. of Colombia 358, Brazil 202, Ilayti 110, British West
Indies 57, Mexico 50, Chili 52, British Possessions in Africa 43,
Dutch West Indies 38, and the remainder, in smaller lots, to other
countries. The cotton goocls market was less active, but prices
ruled very firm, with a tendency toward still higher figures.
Brown and bleached goods were in steady demand, and nearly
all the best corporation makes are largely sold ahead of pro¬
duction. Wide sheetings were also in fair request, and there
was a moderate hand-to-mouth demand for denims, ducks, ticks,
and other makes of colored cottons. Print cloths continued
strong at a further advance, and manufacturers declined to
enter into contracts for future delivery, owing to a threatened

' “ strike” among the operatives at Fall River. Extra 64x64 print
cloths were quoted at 4c. cash, and 56x60s at 334c. cash ; but at
the close of the week there were few sellers at these figures.
Prints ruled quiet and ginghams moved slowly, but there was a
satisfactory business in lawns and organdies.
Domestic Woolen Goods.—There was an increased inquiry

for heavy woolens by the clothing trade, which resulted in
considerable transactions, and prices were firmly maintained,
owing to the upward tendency of wool. Orders for low and
medium grade heavy fancy cassimeres and suitings
were placed by clothiers to a -fair aggregate amount, and
cheviot suitings were sought for in moderate parcels by the
same class of buyers. Worsted coatings were in irregular
demand, and on the whole less active than expected, but there
was a steady movement in rough-faced and plaid-back over¬
coatings, and cotton-warp beavers were in fair request. Black
cloths and doeskins were lightly dealt in, but leading makes
are firmly held by agents. Kentucky jeans exhibited more
animation, and while low and medium grades were distributed
with some freedom, there was also an improved demand for
heavy doeskins. Satinets were taken in considerable parcels
by clotliieis and cloak manufacturers, and the best makes are
more firmly held by agents. Worsted dress goods, plain and
lace buntings, and Shetland and lace shawls, were severally in
steady demand, but selections were mostly restricted to rela¬
tively small parcels. . ,

Foreign Dry Goods.—Business has, as a rule, been quiet with
importers, as is usually the case at this stage of the season; but
a fair distribution of dress goods, silks, millinery goods, &C.,
was reported by jobbers, and there was a steady hand-to-mouth
demand for linen and white goods, handkerchiefs, hosiery and
gloves, &c. Woolen goods for men’s wear ruled quiet, and
shawls were slow of sale. Large offerings of French dress
goods were made through the auction rooms, and the prices
obtained were fairly satisfactory, except for grenadines, which
in some cases sold very low.

Importations of Dry Goods.
The importations of drygoods at this port for the week ending

May 8, 1879, and for the corresponding weeks of 1878 and
1877, have been as follows:

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 8, 1870.

Mecelpts of Leading Articles of Domestic Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports);
also the receipts from January 1, 1879, to that day, and for the
corresponding period in 1878:

Week ending
May 6.

Since Jan. 1,
1879.

Same time
last year.

Ashes .. .bbls. 89 2,521 1,669
Beans ... bbls. 826 28,565 30,193
Breadstuff's—
Flour, wheat .. .bbls. 80,635 1,788,810 1,450,148
Corn meal .. .bbls. 2,422 62,335 64,753
Wheat ..bush. 663,824 13,525,694 15,489,957
Bye . .hush. 12,700 441,746 1,046,894
Corn .. bush. 424,800 9,839,294 8,136,845
Oats 91,075 2,896,194 - 2,347.618
Barley and malt.. . .bush. 45,536 1,405,746 1,926,674
Peas . .hush. 1,600 143,612 330,905

Cotton .. bales. 13.605 359,917 387,761
Cotton seed oil .. .bbls. 305 11,166
Flax seed bags. 237 3,223
Grass seed ...bags. 1,132 89^748 113,588
Hides....- ....No.

* 7,189 78,429 69,530
Hides ..bales. 4,357 58,260 49,424
Hops 993 23,600 41,533
Leather .. sides. 95,103 1,432,767 r 1,505,117
Lead .. .pigs. 3,299 399,415
Molasses .

.. hhds. 4,941
Molasses...; ...bbls. 121 73^059 103,626
Naval Stores—
Turpentine, crude. ...bbls. 120 557 1,360
Turpentine, spirits .. bbls. 1,162 18,697 19,607
Rosin .. .bbls. 1,658 92,707 111,975
Tar .. .bbls. 573 10,899 9,650
Pitch . ..bbls. 50 1,006 756

Oil cake -.pkgs. 9,229 185,570 166,891
Oil, lard ...bbls. 462 8,539 5,587
Oil wliiilp, •rails.
Peanuts 2,794 47,893 30,462
Provisions—
Pork -pkgs. 716 121,481 128,418
Beef - -pkgs. 1,029 18,083 27,151
Cutmeats -.pkgs. 26,997 751,576 537,811
Butter ..pkgs. 20,693 381.755 '300,730
Cheese . .pkgs. 7,199 326,040 242,691
Effirs ...bbls. 11,360 192,423 224,350
Lard tee. A bbls. 9,506 309,867 379,906
Lard . .kegs. 1,899 19,621 14,913
Hogs, dressed .... . . 49,869

'

19,807
Rice . .pkgs. 1,120 16,619 10,854
Spelter . .slabs. 4,491 40,344
Stearine . .pkgs. '656 12/961 9,681
Sugar .. .bbls. ...... 998 465

Sugar ..hhds. 22S 26,431 9,802
Tallow 1,736 44,655 31,711
Tobacco boxes & cases. 2,993 44,765 49,553
Tobacco ..hhds. 1,912 19,842 27,825
Whiskey .. .bbls. 6,858 125,579 67,966
Wool . .bales. 922 15,868 14,892

j Exports ot Leading; Articles of Domestic Produce.! The following table, based upon Custom House returns, shows
the exports from New York of all leading articles of domestic

! produce for the week ending with Tuesday last; also the exports
, from the 1st of January, 1879, to the same day, and for the
corresponding period in 1878:

1877. 1878. 1879.

Pkgs. Value. Pkgs. Value. Pkgs. Value.

Manufactures of—
Wool 304

$
118,530
235,336
256,554
152,928
89,767

247 77,739
207,665
257,770

294 101,127
241,527
322.898

Cotton 732 731 851
Silk 385 412 558
Flax 833 1,853

1,879
147,089
05,318

784 157,289
93,799Miscellaneous 329 431

Total 2,583 853,115 5.122 755,611 2,918 916,640

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR¬
ING THE SAME PERIOD.

Manufactures of—
Wool 213 92,262 234 87,796 203 80,245

32,406
79,668
58,815
44,939

Cotton 196 60,392
72,096
63,907
55,108

166 36,210 126
Silk 89 71 54,601

54,596
88

Flax 395 259 288
Miscellaneous 4,249 1,404 21,008 3,321

Total 5,172
2,583

343,765
853,115

2,134
5,122

254,220
755,611

4,026
2,918

296,072
916,640Rat’d for consumpt.

Total on market... 7,755 1,196,880 7,256 1.009,831 6,944'1,212,712

ENTERED FOR WAREHOUSE DURING SAME PERIOD.

Manufactures of—
Wool 222 91,802

83,697
131,114
71,799
21,325

154 47,551
26,780
39,014
32,230
63,562

76 32,298
28,283
25,571
28,728
8,399

Cotton 315 110 110
Silk 134 69 25
Flax- 544

76
165

7,098
204
81Miscellaneous

Total 1,291
2,563

399,737
853,115

7,596
5,122

212,137
755,611

496 123,279
916,640Rat’d for consumpt. 2,918

Total at the port... 3,874 1,252,852 12,718 967.749 3,414 1,039,919

Ashes, pots bl>ls.
Ashes, pearls bbls.
Beeswax lbs.
Breadstuff's—
Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Wheat ...bush.
Kyc bush.
Oats bush.
Barley bush.
Peas bush.
Corn bush.

Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores—
Crude turpentine bbls.
Spirits turpentine— bbls.
Kosin bbls.
Tar bbls.
Pitch bbls.

Oil cake cwt.
Oils—
Whale gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions—
Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

Rice bbls.
Tallow lbs.
Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco, manufactured, lbs.
Whalebone lbs.

Week ending
May 6.

Since Jan. 1,
1879.

19' 746
■ < 48
13,025

58,316 1,056,171
105 2,966

3,298 60,988
667,103 14,460,284
55,234' 1,154,809
40,815 176,388

86,290
1,146 150,155

717,376 9,937,264
1,510 23,846
2,461 31,716
3,817 99,443
1,663 48,786
668 23,527
382 11,133

100
220 3,411

2,485 68,173
224 2,720
195 2,145

61,182 663,065

14,394 75,482
35,760

20,790' 372,779
431 3,771

7,457,839 58,871,585

5,280 94,547
1,464 17,470
668 23,472

8,772,667 260,028,957
367,348 9,150,128
990,185 30,961,553

7,190,959 105,651,355
123 5,944

1,565,693 27,003,045
885 18,548
684 9,591

214,471 2,591,720
19,778

Same time
last year.

641
185

80,599

904,902
1,861

74,839
14,932,098
1,340,395
223,827

1,355,407
212,106

6,690,781
16,737
23,347
187,863
35,325
23,680
32,616

135
5,012
87,620
2,600
2,823

1,023,276

128,986
235,595
447,057

2,842
51,423,536

101,628
17,035
29,350

221,983,541
3,932,785
19,409,239

129,261,201
8,330

27,116,805
19,555
20,656

2,450,707
65,627
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PRICES CURRENT
ashkb-
Pot, first acrt 9 ft.

BRRaDHTU FF8—Seesoectal report.
BUILDING MATERIALS—
Bricks—Common bard, afloat.. V M
Croton..

Cement—Rosendaie 9 bbl.
lime—Rockland common....bbl.
Rockland finishing

do tally boards, com.to g'd,each.

flpruce boards & planke, each.....
Hemlock boards, each
Maple V M. ft.

Kails—10@60d.erm.fen.& sh-ty keg

3d fine...

taints—Ld., wh.Am.pure. In oil $ ft
Lead,wtt., Amer., pure dry
Zinc, wh.,Amer. dry, No. 1
Elnc.wh.. Amer.,No. 1, In oil
Paris whit*. Er.t., gold ... $ 100 ft.

BUTTER—(Wholesale Prices;—
^ Revo—State, palls and tubs, fa r to

choice ..-9 ft.
West’n cream* ry e’d to pr me “
Welsh, State, fair to choice “
■Western dairy, fair to choice “

CHEESE—
New State factory. g’O to falr..lHft
Western factory, g’u to choice.. •*

COAL—

4*© 5

2 37 ©
© 9 00

S2 00 9 26 00
9) 9
89 9
90 ©

10 DU © 60 00
18 90 © 22 00

22 © ?0
35 00 © 45 00
35 00 9 45 00
75 00 @15u 00

IS © 25
14 © 16

20 00 © 45 00
. . . @ 2 25

3 75 9 4 50
© 4 5)
© 2 4)

. 1 • © ' ...
• • • • £
• • • • 9
# • • a
1 20 9

12 9 16
15 © 77
12 © 16
10 © 14

5 a
4 9 6

© 8 CO
11 ooaLiverpool house canDel

Anthracite—The following will show prices at
last, auction or present schedule rat.^; the names im¬
mediately above the figures Indicate the places cf
delivery:

Per.n.
Schedule.
New-
bu g.'

St’mb... id

Grate.... 2 15
Egg .... 2 VO
Stove.... 2 35
Ch’nut... 2 3>

D.&H. SL. *W.
Auctioa. Schedule.
April 9. Port

Wechiwkci. Johrst’n.
$ i2*@*. »5 $> l)
2 0- - 2 U7H 2 21
2 07*©i '0 V SO
2 47*@2 53 2 60
2 i*7><@

D.L&W.
Auction.
Ar ril 3).
Hoboken.
02*<r....

2-5 © ■

2 07* @1 10
2 31*@2 40
2 .5 @i 30

• 50 cents additional lor delivery at New York.
§ L. & W. quotations are for Wilkesbarre coal.

CoFFaE-
, _

Rio, ord. car gid.^tb 10* i
do fair, do gold. •• :s a
do good, do gold. “ li**
do prime, do gold. ** 14 a
Java, mats gold. " 24 a
Native(Jeyion gold. " 15 @
Mexican gold. ** 15 ©
Jamaica ...gold. “ is «j,
Maracaibo gold. “ 13 a
Laguayra gold “ 14 a
8t. Domingo gold. “ 10 ra
Bavanilla igold. “
Coata Rica gold. *
COPPER—
Bolts..: V lb.
Saeathing,new (overl2 oz;
Brazlers’(over 16 oz.)
American ingot. Lake

COTTON—riee special report.
DRUGS <fc DYES—
Alum,-lump. Am 100 lb cur
Aloes,Cape $ ft. gold.
Aloes. Barbadoes “
Arsenic,powdered “
Bicarb, soda,Newcastle.IP 100lb •*
Blchro. potash.... IPibcur.
Bleaching powder tP ICO lb. “ 1 15 a l

13*3
15 ©

....to

... 9

u*
25*
17
lfi>4
16-^
17
IB
11*
17
lb'>$

21
21
24
16

.-...a
n ©
i j a
i-16a
f5 ©

1 <5 <a

1 27*
12
20

i2
37 *

Brimstone, 2n »s & 3rde,per ton.gold 21 0j fe 23 50
Brimstone, Am. roll *ft..cur. 2*©
Camphor refined “ 15*.©
Castor oil,E.I.inbond. lPgal..gold. ft.i ©
Caustic soda IP 100 ft ** 3 3> q
Chlorate potash “ “ 15 75 ©
Cochineal,Honduras, silver... " 56 9
Cochineal, Mexicar, nominal.
Cream tartar, powdered
Cubebs, East India

24
1 0J
3 75
16 10

58

Gambler. per 100 lbs.
Ginseng ••

Glycerine, American pure
Licorice paste,Calabria
Licorice paste,Sicily

Madder, Dutch..,
MaddertFrench,
Oil vitriol (66 Brimstone)
Opium,Turkey ....(in boi

— •9 51
25 2 15*
)3 © 16

gold.
0 JX® 5*
3 65 a 3 85

• cur. 1 15 © 1 so
16 9 17
23 9 25
23 © RU
24 © 3)

.gold 25 © 3»
* 9
2* a 4
... © 20
i*@ IVgold. ... a 3 62*

..cur. 21 ©

.gold. 4° 9 41
3 u> @ 3 70
20 9

!6
CO
17
5

...0
0
e
a
&

Rhubarb, China,good to pr
Sal soda, Newcastle..^ luo ft, gold
Shell Lac. 2d & 1st English. 9 it .cur.
Soda ash $ 100 ft. gold
Sugar of lead, white, primed ibeur.
Vitriol, blue.common "
FISH—
Gr'd Bk.ft George’s (new) cod.# qtl. 3 0)
Mackerel,No.l,Vf. shore pr.bbl. 20 DO
Mackerel, No. 1, Bay,. . 12 CO
Mackerel,No.2 Mass.shore 6 25 ©
Mackerel. No. 2, Hay 6 to a

RAlBla§»S6edie»s. per BOlb.fral) 3 rs (%
do Layers 1 42*a
do Loose 1 55 ©
do Valencia 7* ft

CurrantB . 3X3
Citron 13 a
Prunes,Turkish, new 4% 3
do French 10 ©

Dates .... 5
Figs, new ... 13
Canton Glnger.w* A hf.pots.fi case.
Sardine*, V hslf lor 16
Sardine*, 9 quart .r box .. li
Macaroni, Italian # ft
Domestic Dried-

9U
1 05
22

t 70

*6'
« 4 00
*1 22 00
© 16 00

0
&
a
©
&

...<3

Apples, Southern, sliced V-ft. 8 a
do do quarters 2 ©
do State, sliced 3*9
do do quarters.

Peaches, pared, Ga..g <1 to ch’ce ’78
do unpared halves and qrs...

Blackberries.,.
Raspberries
Cherries, dry mixed

3*0
3*9
7 a
2*9
4*9

2< a
20 a

Pivms. Bute u a
Whortleberries 11 ©

6 5J
7 50

3 10
1 45

7*
3*

15
6
16

i*
4*
4*

8 *
90
21
14
12

GUNNIES.—See report under Cotton
HAY—
North River shlDP’uc V 100 ft 40 9 45

HEMP AND JU l‘E—
American dressed Vton. H5 (0A
American undressed../.....^ K5 (03
Russia clean gold.
Italian - “
Manila Vn> “
Sisal “
Jute “

HIDES- *
Dru—Buenos Ayresf8elected.flftgold
Montevideo, do....
Corrientes, do.... 4*
Rio Grande, do.... “
Orinoco, do..., "
California, do..,. '*
Mhtamoras. do -. “

WetSalted—Buen. Ay, selected “
Para, do.... “
California, do.... “
Texas, do.... cur.

E. I. stock,—Cal. kips, slaught. gold
Calcutta ktps. deadgreen... “
Calcutta, buffalo “

HOPS—
New Yorks, new ciop. low to fair...

do medium to choice
Eastern
Western
Olds, all growths
Yearlings

170 003
25U 00 &

C'AX
....at
8X3

:<f 9
19 3
18 <3
H 9
ITXd
18 <3
15 9
9 9
9

....9
9

10 9
....9
....9

©
©
©

6 @
©

INDIA RUBBER-
Para, fine
Para, coarse
Esmeralda, pressed, strip.
Guayaquil, p essed, strip.
Panama strip
Carthagena, pressed ,

Nicaragua, sheet
Nicaragua, scrap
Honduras, sheet
Mexican, sheet

65 ©
45 ®
50 ©
19 ©
... @
....(2
... ©
483
... ©
....©

6*
4*
4*

20*
19*

18
IS*
16
9*
7
8*
8*
10*
8*
7

6
11
9
9
2
4

61
4$

5.*

50

IRON- -
Pig,American,No. 1 fl ton. !8 50 9 19 CO
Pig,American,No.2 17 tO «* 17 50
Pig, American, Forge @ '.6 00
Pig, Scotch 19 00 © ‘22 fO

•store Pr ices,
Bar,SwedeB,ordinary sizes.. f> ton. 75 00 9 SO I'O
Scroll •' $ lb. ...© 5
Hoop, Xx.No.22 to l&l*x ISA 14 4 4-10©2 7-10
Sheet, RuaBla ...gold.fift ID*© ll‘3f
Sheet, single,double A treble, com. 3*© 4
Rails, American, at tlde-wate* 36 0) © 33 CO
Steel rails, American, a. tide water. 46 00 9 4 7 00

LEAD—
Ordinary foreign....s.f» 100 lbs, gold —© ....

Domestic, common cur. 2 90 fe 3(0
Bar (discount. 10 p. c.) f n> © 4*
Sheet ** “ © oX

LEATHER—
Hemlock.Buen, A’res, h.,m.A I.fift. 19
“ California, h., m. A 1 18
" common hlde,h., m.&1.... 13
" rough 19

Slaughter crop 26* 3

©

&
<3
©
©

21
.0
20
23
z3
28
26

IS ©
... ©

13 ©

Oak, rough -3 9
Texas,crop 25 ©

MOLASSES—
Cuba, clayed ft gal.
Cuba, Mus., 50 test “

do do grocery graces. “
Barbadoes .... “
Demerara “ Nominal.
Porto Rico,old and ntw “ 12
N. O., com. to prime ... “ 28

NAVAL STORES-
Tar, Washington .....fi bbl. 1 40
Tar,Wilmington ** 140
Pitch, city “
Spirits turpentine .9 gal.
Rosin, strained to good strd.f bbl.

** low No. 1 to geod t.ro. 1 “
•• low No. 2 to good No 2 “
“ low pale to extra p de.. “
“ wiQdow glass

NUTS-
Almonds, Jordan shelled V lb
Brazil
Flb'ert®, Sicily
Walnuts, Naples
Pecan

OAKUM—Navy,U.S. Navy A best 9 lb.
OILS—
Cotton seed, crude .....$ gal. ?4
Olive, in casks V gall *• 1 0•
Linseed, casks and bbls “ 58
Menhaden, crude Sound “ 27
Neatsloot, No. I to extra “ 55
Whale,bleached winter ** 47
Whale, crude Northern “ 33
Sperm, crude “ SI
Sperm, bleached winter “ 95
Lard oil. Nos. 1 and 2........ “ 40

OIL CAKE—
City, thin oblong,bags, gold, f* ton.
Western, thin oblong (Dom.)cur “ 28 00

PETROLKUM-
Crnde, In shipping order 9 gal. 7* j
Cases..., “ 11 ©
Refined ** .. <a
Naphtha,City, bbls •• 7^'3

PROVISIONS—
Pork, new mess,spot V bbl. 10 15 at 10 25
Pork,extra prime, new “ ....©
Pork,prime mess, West........ “ 10 0) 9 ....

Beef, p’aln mess “ 9 75 @10 50
Beef,extra mess " 1 ’ 50 9 ll 50

- Beef h&wis,Western “ 18 tu © ]8 zs
Bacon,West, long clear f) ft —at 4 9i
Hams,smoked 44 89 9*
Lard. City steam, 44 6*50 © ...

RICE—
Carolina, fair to pTime V ft. 5* *
Louisiana, fair to prime 44 6*3
Rangoon, Ui bond, ..3* 10C ft 2*9

SALT—
Tnrk'slsland V bush ©
St. Martin ©
Liverpool, Ashton's fine V sack. ....#

SKSDB-
Clover,Western V ft.
Clover, New York State
Timothy 9 bush.
Canary, Smyrna

•fly

©
9

a
a

....©

....©
1 32* »
1 > 5 9
) 4d 9
3 00 6
4 li*9

53 ©
4 @
8 ©
10*©
7 ©
8*©

©
©
©
<3
©
9
3
©
©
9

.9
&

20
2i*

2.''
•iif

£4

16 ^
1 62*
; to
so

135
2 75
1 5
4 CO
5 00

55

8*

'8”
10*

06
! 0
(0
18
75
50
41)
£3
S3
45

12*

2*

6 ©
, rn*31 £0 9

r 1 40 ©
Canary, Sicily 1 £5 ©
Canary, 8oanUb 1 80 ©
Canary, Dutch..... ©
Hemp, forelgu ....©
Flaxseed, American, rough.. ©
Linseed, Calcutta 9 56 1. gold. 1 90 ©
Linseed, Bombay 9 iI tt .. gold. ... ©

6*
3*

SO

2 50“

6*
l 85
1 42*
1 P*1 9J

SUGAR-
Inferior to common refining,...9 ft.
Fair “
Good refining “
Porto Rico, reflu , fair to prime “
Boxes, clayed, Nos. 10©12 “
Centrifugal, Nos. 7@13 “
Melado. •*
Manila, sup. and ex. sup “
Batavia. Nos 1J'@12 44
Brazil, Nos. 9©ll “
R*flned—Hard, crushed **
Hard, powdered “
do granulated “
do cut loaf “

Coflee, A. standard “
do off A *•

White extra C “
Extra C ••
“C” ••

Yellow ..... 44

TALLOW-
Prlme city.

5* a
d

6 7 16a # , '

6* ft
6*©
6V©

-IMS
4 © 5
5 6>tf
7 ©
(A * 6*

X© 8*
8*3)
8V4
7* a H

7* ft w
7*9
7 9 7*
fXft 6K
6* u> 6*

6 5-16© ....

23 © 33
16 © 34-
33 © 38
‘.8 © 33.
17 © 2B

21 © £4
18 © 2n
14 © 17
18 9 \t
13 © 26
21 © 15.
l4 © 22
8 © 22L

12 © 14

. SAIL.- ►

*. d% ». * %

2-150 13-64
.... A 1 9

15 0 © 20 0
5* „ . #

5* .
4 it ....

2 9 - ....

20)

9 ft.

WOOL-
Amerlcan XX yift
American, Nos. 1 & J
American,Combing and Delal e ...
Extra,Palled
No.l, Pulled
California, Spring Clip-
Superior, unwashed
Fair
Inferior
Burry

South Am. Merino, unwashed
Cape Good Hope, unwashed
Texas, fine, Eastern
Texas, medium. Eastern
Smyrna.unwashed gold.

FREIGHTS— ,— steam.—.
J o Liykbpool: s. d *. a.

Cox*on 9 ft. S-lf® *
Flour V boi. 2 3 ©
Heavyvoods. .♦ton. 2D 0 @3j U
Corn,b’lk A bgs. ♦ hr. 5*©...
Wheat, bulk A bags.. 5>»@ ...

Beel ♦ 4 6 @49
Poxk * b . 3 3 ©....

Financial.

Trask & Francis1
BANKERS AND BROKERS*

70 Broadway & 15 New St., New lorft
Transact a General Banking Business.
STOCKS, BONDS and GOLD Bought and Sold o»

Commission, and carried on Margins.
Deposits Received and Inteiest Allowed.
IF" Accounts of Country Banks and Bankers re

ceived on favorable terms.

Smithers & Donald,
BANKERS AND BROKERS,

No. 3 BROAD STREET,
NEW YORK

STOCKS, BONDS, FOREIGN EXCHANGE, Ac.*
BOUGHT AND SOLD FOR CASH OIi ONMARGIN

Geo. H. Prentiss,
24 BROAD STREET.

GAS STOCKS

A SPECIALTY.

Brooklyn Securities Bought and Sold

H. L. Grant,
No. 145 BROADWAY,.

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

J. Alden Gaylord,
33 Wall St., New York,

dkalbk in

ST. LOUIS CITY & COUNTY BONDS
AND ALL CLASSES OF

INVESTMENT & MISCELLANEOUS SECURITIES
IfeferB by permission to W. S. Nichols & Co.. Bankers

Metropolitan Elevated
RAILWAY.

OPEN FROM 5:30 A. M. TO 12 P. M.
Rector Street—Nearest point for Wall St. Ferry

and connects with the cars for South Ferry. Cort-
landt Street—Nearest point for Jersey City and Com**
munipaw Ferries. Park Place. Chambers Street-
Franklin Street. Grand Street. Bleecker Street-
Connects with cars for East and West. Eighth St.
Fourteenth Street. Twenty-Third Street. Thirty-
Third 8treet. Forty-Second Street—Connects with
New York Transfer Company’s cabs for Grand Cen¬
tral Depot.' Fiftieth 8treet. Fifty-Eighth Street.
Fifty-third Street and Eighth Ave.
Trains will run to 58th street and 6th ave. and 53d

street and 8th ave. alternately.
For down-town trains take west side stations.

FARE TEN CENTS,
Except between the hours of 5:30 to 7:30 A. M. and

B to 7 P. M.^when tho fare is Five Cents.
WM. R. GARRISON, President.

M. VAN BROCKLIN, Superintendent.
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Legal Notice.

TTNITED STATES CIRCUIT COURT,
U SOUTHERN DISTRICT OP NEW YORK.—
In equity.—Between JOHN G. STEVENS and
others, complainants, and the NEW YOKK & OS¬
WEGO MIDLAND RAILROAD COMPANY and
Others, defendants.

In pursuance of a decree of foreclosure and sale
of the Circuit Court of the United States for the
^Southern District of New York, silting in Equity,
made in the above entitled suit, and dated the sec¬
ond day of October, eighteen hundred and seventy-
eix, I, Kenneth G. White, the Master therein
named, will sell at public auction, at the Wickham
Avenue Depot of the New York & Otwego Mid¬
land Railroad Company, in Middletown, in the
County of OraDge, and State cf New York, on
•Saturday, the twmty eighth day of June, eighteenhundred, and seventy-nine, at twelve o’clock, noon,
-of said dav, the premises and property in and by
the said decree directed to be sold; that is to say:
e All and singular the railroads, railways, branches
*nd rights of ways, and other property belonging or
appurtenant thereto, constructed at or since the
date of the mortgage made by the said defendant,
the New York & Oswego Midland Railroad Com¬
pany, and for the foreclosure cf which this suit
wras brought, namely : The main line of road, ex¬
tending from the city of Oswego, upon Lake On¬
tario, through the counties of Oswego, Oneida,
Madison, Chenango, Otsego, Delaware, Sullivan and
Orange, to the State line between the states of New
York and New Jersey. The Cortland branch from
Cortland, in the county of Cortland, by way of
TTruxton and De Ruyter, through the counties of
Cortland, M«dison and Chenango, to Norwich on
the aforesaid main line. The New Berlin branch,
from New Herlin, in the county of Chenango, to
the aforesaid main line. The Delhi branch, from
Delhi, in the county of Delaware, to the aforesaid
mam line. The Kingston and Ellenville branch,
from Lllenviile, through the counties of Ulster and
Sullivan, to aforesaid main line. Together with
all and singular the lands, tracks, lines, rails,
bridges, viaducts, culverts, ways, rights of way and
materials, buildings, ferries and ferry-boats, piers,
wharves, erections, fences, walls, fixtures, tele¬
graph poles, telegraph wires and appurtenances to
telegraphs, privileges, casements, rights u
leases, terms and parts of terms, agreements,
-covenants and contracts of all and every kind,
franchises, rights a« d interests, real estate, per¬
sonal properiy, choses in aciion, leasehold and
'Other things of ai d belonging to the said New
York & Oswego Midland Railroad Company of
every kind, nature ard character whatsoever. And
i»ll railway stations and depots, engine houses and
machine shops, with all the apiurtenances neces-
eary or convenient fer the sole, complete and entire
use and operation, as well as maintenance, of the
eaid roads or railways. And also all the locomo¬
tives, engines, tenders, cars of every kind, carriages
.rolling stock, materials, tcols and machinery owned
on the first d^y of July, one thousand eight hun¬
dred and sixty-nine, by the said railroad company,
or thereafter acquired by or belonging or apper¬
taining to said railroad and railways, and connected
with the proper equipment, operation and con¬
duct of the same. Ai d* together with all improve¬
ments or additions made since to any or all of said
properties, estate*, railroads or railways, and their
appurtenances. And also all and every other es¬
tate, interest, property or thing which the said
railroad company, on the first day of July, one
tthousand eight hundred and sixty-nine, owned or
4ield. or thereafter acquired and held, and now own
-and hold necessary or convenient for the use, occu-
"pation, opera ion and enjoyment of all or any of its
•eaid railroads, railways, leases and property lights,
.privileges and franchises, or any part or portion
thereof. And also all rights and privileges to use
the said road-beds, tracks, sidings, turnouts and
•switches constructed on the first day of July, one
thousand eight hundred and sixty-nine, or there¬
after construe'ed for the convenient use of said
railroads, railways and branches, or any of them
owned or operated by the said railroad coinpa’ y, as
ful y and effectually as the said railroad company is
or was by law entitled to have or acquire, including
-»r,y leasehold or other privileges or rights under
-leases or contracts made by the New Jersey Mi -

land Railway Compa y, the Montclair Railway
Company, the bu-sex Railway Company, the
Middletown & Crawford Railroad Company, the
Ridgefield Park Raiiroad Company, the Middle-
>town Unionv lie & Water Gap Rail oad Com
pany, or the President, Managers a- d Company of

• the Delaware & Hudson C^.nal Company. Also all
side tracks, depots, stations, turn-tables and other
appurtenances. ^ Sad also all the equipment, rou¬
ting stock, engines and cars of the said railroad com¬
pany, defendan . Also ail other property, real, per*
tsonal or mixed, of the said railroad company, de¬
fendant, appurtenant to or connected with any of
the aforesaid railroads, orwhich has been purchased
or acquired by the receivers in this cause. A'so all
the franchises of the eaid New York & Oswego
Midland Railroad Company, including the fran¬
chise of being a corporation, which the said com-,
pany possessed on the first dav of July, one thou¬
sand eight hundred and sixty-niDe, or which it
.afterwards acquired, and which are necessary,
-material or useful in connection with the owner¬
ship, use or operation of the afo esaid railroads.
Also all the right-* of the sad railroad company,
defendant, to the telegraph erected and used along
Its aforesaid railroads. Excepting, however, all the

i »aiir< ads of said railroad company known as the
Western Extension, extending from the town of
Cort and to Freeville, and from Freeville, in the

«* county of Tompkins, westwardly and northwardly
to some point on the Niagara River, in the county
cf Erie, and including in such exception anyinteiest

. In or right 10 the use of the track or railroad of the
Utica Ithaca & Elmira RR. Company between Cort¬
land and Freeville. And excepting also three par¬
cels of land in the village of Middletown, in the
•County of Orange and State of New York, con¬
veyed by the said railroad company to the defend¬
ant David C. Winfield, by deed dated the first day

Legal Notice.
of August, one thousand eight hundred and sev-’ ’

him. And
age of Mid-

said railroad
company to the defendant. Mathias Donohue, and
now held and possessed by him. And also except¬
ing all those several lots, pieces and parcels of
land situate, lying and being in the town of
Minisink, county of Orange and State cf NewYork,
described as follows:—The firs' of which skid lots is
described in a conveyance mado and executed by
Marcus S. Hayne and wife to the New York &
Oswego Midland Railroad Company, ami recorded
in Orange County Records for Deeds, in Liber No.
$29, on page 273. &c. The second of which said
1- ts is described in a deed of conveyance made and
executed by Lewis Tuthill and wife to the New
York & Oswego Midland Kaiiroad Company, and
recorded in Orange County Records for Deeds, in
Liber No. 2J8, ou page 273, &c. The third of
which said lots is described in a deed of convey¬
ance made and executed by Lawson Dunn and wife
to the New York & Oswego Midland Railroad
Company, and recorded in Orange County Records
for Deeds, in Liber No. 239, on page .01, &c. The
fourth of which said lots is described in a deed of
conveyance made and executed by Dennis Clark
and wife to the New York & Oswego Midland Rail¬
road Company, and recorded in Orange County
Records for Deeds, in Liber No. 240, ou page 209,
&c. The fifth of which said lots is described in a
deed of conveyance made and executed by William
W. Tuthill and wife to the New York & Oswego
Midland Railroad Company, and recorded in
Orange County Records for Deels, in Liber
No. 252 of deeds, on page 584, &c. The
sixth of which eaid lots is described in a
deed of conveyance made and execut'd by Henry
White and wife to the New York & Oswego Midland
Railroad Company, and recorded in Orai ge County
Records for Deeds, in Liber No. 237, on page 84,
&c. The seventh < f which said lots is described in
a deed of conveyance made and executed by
Bridget Donovan to the New York & Oswego Mid¬
land Raiboad Company, and recorded in Orange
County Records for Deeds, in Liber No 226, on
page 254, &c. The eighth cf which said lots is de¬
scribed by a deed < f conveyance made and exe¬
cuted by Elias F. Morrow to the New York & Os¬
wego Midland Railroad Company, and recorded in
Orange County Records for Deeds, in Liber No.
238, on pane 170, &c.
The said property will be sold in one parcel.
The sale will be made subject to judgments

obtained for right of way and claims therefor, and
also subject to all sums due for taxes, and also
subject to any unpaid claims of any of the em-
plo ees of the receivers, and of all others for labor
or for supplies furnished for the operation of the
railroad from the time of the first publication of
the notice of sale of the said property, under the
said decree, up to the time of the delivery of the
deed to the purchaser, so that ihe said claims of
employees and ethers for labor and supplies shall
not exceed the sum of fifty ih<ueaud dollars, which
claims, judgment and taxes shall be assumed by
the purchaser in addition t9 the amount of the
purchase money or bid.
Of the whole purchase-moncT, not less than one

hundred thousand dollars will be required to be
paid in cash at the time of sale, and at the lime of
the delivery of the deed so much of the total pur¬
chase-money shall be paid in cash as shall be neces¬
sary to pay and discharge the certificates issued and
to be issued by the receivers of the said railroad
heretofore appointed in this cause, with the interest
accrued and to accrue thereon, together with all
oher obligations, liabilities or indebtedness of the
said receivers; and there shall also be paid in cash
so much ©f the said purchase-money as shall be
necessary to pay and discharge all unpaid taxes not
assumed by the purchaser upon the said mortgaged
premises, and all the costs, fees, allowances and
compensation provided for in said decree, as
well as all the expenses of the 6aid salo. Forthe re¬
mainder of the pm chase-money, the Master will
receive any of the receivers’ certificates, or any of
the past-due coupons and any of the bonds secured
by the aforesaid mortgage set forth in the bill of
complaint, each such certificate, coupon and bond
being received for such sum as the holder thereof
would be entitled to receive under the the di trib-
utiou orde ed by said dtcree, and according to
the priorities therein adjudged.
Da ed March 15 1879

KENNETH G. WHITE, Master.
Alexander & Green,

Complainants’ Soli; itore,
No 120 Broadway,

New York City,

a

Steamships.

ONLY

Direct Line to France.
The General Trans-Atlantic Company’s

Mail Steamships*
BETWEEN

NEW YORK AND HAVRE.
The splendid vessels on this favorite route for the

Continent—cabins provided with electric bells—will
sail from Pier (new) No. 42 North River, foot of
Morton street, as follows :
LABRADOR, Sanglier. .Wed., May 14,12 M.
ST. LAURENT, Jouclo Wed., May 21, 5:30 A. M.
AMERIQUE, Delord Wed., May 28,10:30 A. M.

PRICE OF PASSAGE, (including wine):
To Havre—First cabin, $100; second cabin, $65:

third cabin, $35: steerage, $26, including wine, bed¬
ding and utensils. „

Return tickets at very reduced rates, available for
twelve months.
For passage and freight apply to

LOUIS DEBEBIAN,

Agent) 55 Broadway.

Atlas Mail Line.
BI-MONTHLY SERVICE TO JAMAICA, HAYTI,

| COLOMBIA and ASPINWALL, and to PANAMA
and SOUTH PACIFIC PORTS (via Aspinwall.
First-class, full-powered, iron screw steamers,

from Pier No. 51 North River.
For Hayti, Colombia, Greytown (Nic.), Isthmus of

Panama and South Pacific Ports :
AILSA May 13 | ALPS May 27

For Kingston (Jam.), Hayti and Maracaibo :
CLARIBEL May 15 | ANDES May 29

accommodations.Superior first-class passenger accomraodat:
P1M, FORWOOD & CO., Agents,

No. 37 Wall SStreet.

Publications.

The Christian Advocate,
NEW YORK.

LEADING NEWSPAPER OF THE METHODIST
EPISCOPAL CHURCH.

Circulation over 60*000 Copies Weekly.

etw.
t

THE PUBLISHERS

Of THE CHRISTIAN

ADVOCATE present to
t

its readers, in its week¬

ly issues, a paper SEC¬
OND TO NO OTHER

PUBLICATION of its

kind in the world In

point of actual merit.
That the membership

of the Church appreci¬

ate this fact is evinced

in the present large

and STEADILY IN¬

CREASING CIRCU¬

LATION of the paper.

It has a large local

circulation in and

around the cities of

New York, Brooklyn,

Jersey City and Phila¬

delphia, and goes, also,

into every State and

Territory of the Union,

andCanada and Europe.

BUSINESS HOUSES

Who are in the con¬

stant habit of using its

Advertising Columns

Indorse It Highlt

as an Advertising Me¬
dium that it pays to

patronize. Reason: Its

readers are of the bet¬

ter class in every com¬

munity where it circu¬

lates ; in fact, just the

people that first-class
Business Houses desire

to reach.

PARTICULAR AT¬

TENTION is given that

no Advertisement cal¬

culated to mislead the

readers of the paper is

inserted.

CORRESPONDENCB

SOLICITED.

His Celebrated Numbers,
303-404-170-351-332,
and his other stylesmay be had ofall dealers

throughout the world,
JosephGiUott & Sons. NewYerk.

ESTIMATES PROMPTLY FURNISHED ON
APPLICATION.

PHILLIPS & HUNT,

PUBLISHERS

No. 8 95 Broadway, New York

SPEIIIEIII N STEEL111 PENS.

In 20 NUMBERS, of superior
English make, suited to every style
of writing. A Sample of each, for
trial, by mail, on receipt of 25 Cl’S.
ASK YOUR 8TAT10NER FOR
THE SPENCERIAN PENS.

Iyi&oii* Blakeman/iaylor&Ci
NEW YORK.
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