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PRE-EMPTION OF PACIFIC RAILROAD

' ' LANDS.

In July last (July 27, page 79) and again in September
(Sept. 7, page 237) we gave our reasons for disagreeing
~with the decision of Secretary Schurz as to the legal status
of the lands granted to the Pacific railroads after the
expiration of three years from the time of the comple-
tion of the roa’s. The Secretary’s orizinal decision will
be found in full in CuronicLe of July 27, page 96, and
his opinion confirming that, made after the re-hearing
granted, is summarized on page 253 of the issue of Sept.
7. It will be remembered that Sec. 3, of the act of 1862,
grants certain sectious of land to aid in the building of
the Pacific roads and adds this as the last sentence:
“ And all such lands so granted by this seotion which
“shall not be sold or disposed of by said company within
‘““three years after the entire road shall have been
“ completed, shall be subject to sctilement and pre-emp-
“tion like other lands, at a price not exceeding $1 25
“per acre, to be paid to said company.” The question
raised was whether, the three years having expired, the

pre-emptor could obtain the lands at a maximum price

of $1 25 per acre. Mr. Schurz held that he could, but

we claimed with the companies that (1) the grant to the

companies was an absolute one, vcsting in them alone the
Iright to sell the lands; (2) that mortgaging the lands
was a dispositien of them within the meaning of the
words ““or disposed of ”; (3) that by those mortgages
the companies have sold and conveyed all title which the
Congressional grant gave them.

The Court now holds that the view we took of the
question was correct. It will be an interesting fact to
our readers that this decision, according to the opinion
of Justice Strong, is based upon the very principle of
interpretation we so earnestly insisted upon with regard
to another statute, in our article of March 22, page
286, on ““Lawful Money’ not ¢ Legal Tender’.” It will
be remembered we there stated that when the law-mak-
ing power uses in the same sentence different words, the
courts of law will presume that they were used in order
to express different ideas. Thus, in that case, as the
statute read “ United States notes shall be lawful money
and a legal tender,” the legislators must be presumed to
Lave meant two separate and distinct qualities by the
two expressions “lawful money” and “legal tender.”
So, also, in the present instance the point at issue was
' whether the words “sold or disposed of ” in the third
section above quoted should be given the same or a
similar interpretation. Mr. Schurz insisted that they
should; but the Court says “Congress is not to ba
““presumed to have used words. for no purpose. The
“phrase ‘or disposed of’ must, therefore, have some
“distinctive meaning, some meaning beyond that of the
“word ‘sold. The obvious method of using the lands
“for the construction of the road was to hypothecate
“them as securities for a loan, and this, in the Court’s
“opinion, was what was intended by the phrase ‘or
“disposed of ’ as distinguished from sold’.”

Now that the Court has so happily and justly settled
this question involving the interest of every holder of a
Pacific railroad bond, is it not well for us as legislators,
Government ofticers, or even asindividuals, to accept the
moral and strive to divest ourselves of that false feeling,
which so widely prevails, that because these railroads are
prosperous, or because in the light of to-day they appear
to have made a good bargain out of the Government,
therefore they must, if possible, be shorn of some of
their granted rights. The great overruling object had in
view when the Act of 1862 was passed was to have the
roads construoted. Large inducements were held out
because, without them, no one would have been found so

venturesome as 1o enter upon such aun enterprise. Even
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-ag it was, the capital was obtained mainly under a gush | begin to heal.
-of patriotism at a time when that feeling ran so high

that it was a part of each man’s religion. Very few of
the conservative investors lent it their aid, but considered
_the road a wild scheme never to be ﬁmshed or, if by a
“bare possibility finished, to be soon abandoned not
paying even for repairs. These are facts, as every one
with a memory sixteen years long can attest. We
oppdsed it as we always do these Government gifts.
.But the roads having been built and the rights of the

" parties being fixed, this constant attempt to deprive

them of the advantages gained is unworthy of an
Anmerican public. Far wiser and better would it be if
‘we would capitalize this experience, letting it pay us

:good dividends for all time to come by converting it
into an opposition to every Government grant in the

“future.

.SETTLEMENT OF SOUTHERN STATE DEBTS.
The efforts, recently renewed and more vigorously

than formerly, to reach a permanent adjustment of the

‘Southern State debts, are very promising, but their
-complete success is not yet certain, nor is the im-

portance of the subject realized as it should be in any
.part of the country. Ilere are seven States which have
no financial standing, having in existence over 153
‘millions of public indebtedness, on some portion of
which, in the case of each State, the market quotation
isunder 50, In area, these seven States form about

-one-sixth of the United States; in pepulation, about

one-seventh; in value of property, one-fifteenth. They
'produce more than one-half the cotton crop and about
28 per cent of the tobacco; their staple crops furnish
some 15 per cent of the country’s total exports; their

average density of population is 21 to the square mile,

against 35 in Kentucky, 70 in Maryland, and 32 in Ver-
mont. If they had the same average density of popu-
lation as Maryland they would have 22 millions; or if
they had that of thinly settled Vermont—a State of
villages, without any city of considerable size—they
would have 10 millions. Their average valuation of

“property is 293 millions, while that of Vermont—a

State possessing no marked advantages of soil and

-climate, no considerable manufactures, no seaport and

no foreign commerce except with the provinces on the
North—is 235 millions.

The country has now paid the penalty of past finan-
cial errors, and has substantially settled the currency
question. Its manufacturing development has reached

- a stage which enables it to compete for the world’s

trade; the cloud of industrial trouble, now overhanging
Europe, is passing away here, and, all things considered,
perhaps no country has nowso promising a position.
What we have often urged is now as true as ever—in-
deed it is truer than ever, because nearer to becoming
true—that this country is at the beginning of a new and
altogether unparalleled prosperity. Inthat,the Southern
‘States must bear an important part. Their fertility of
g80il is practically inexhaustible; they have extensive
forests; their mineral resources are all but untouched
yet, and not fully known; they have a long coast

* line and are penetrated by navigable rivers; they may

- yet weave their ewn cotton largely; at least, they have
every natural advantage, and with money and labor
alike idle, it is policy to remove thefinancial uncertainty
which helps close them to both. These financially sick
States are like a diseased member ; their suffering
affects the whole body, and the prosperity which is

~ming for the whole country will not come until they

So much for the importance of the
subject, and those who persist in remembering the past
may profitably reflect upon two facts: that the body
cannot afford to protract a quarrel with its members, and
that the surest, speediest and wisest way to bury the
past is to industrially and socially reconstruct the South
by penetrating it with new men, new capital, new ideas,
and new methods. _

As to the settlement in case of particular States,
a constitutional convention commence its session in
New Orleans during the past week. The foreign bond-
holders and the Funding Association have already
SIgmﬁed their acceptance of the Virginia proposition—
given in THE CHRONICLE three weeks ago—and akthough
the two corporations with which the contract is to
be made do not control all the debt, they are in a position
to influence what they do not hold, and their assent is
the only condition to the ratification of the plan. Nerth
Carolina passed a funding bill in February last old
ante-war bonds to be funded at 40.cents, ‘“new ” recog-
nized railroad bonds at 25, funding bonds of 1866 and
1868 at 15; all past-due coupons to be surrendered, the
new bonds to pay 4 per cent and run thirty years, and
special-tax bonds to be ignored. Under this law, fund-
ing is said to be now rapidly-proceeding. As to Ten-
nessee, the ratification of the funding bill is in great
jeopardy by the unwillingness of the bondholders to
accept it, for the reasons we have already stated. The
matter of the alleged lien upon the railroads, which the
bondholders threaten to attempt enforcmg, we have
discussed heretofore and need not re- open.

We say frankly that we have hoped to see the Tennes-
see proposition accepted, upon the ground taken at the
bankers’ meeting recently. A living small bond is better
than a defaulted large one. Whether the propositions of
Tennessee and North Carolina are not more severe than
they ought to be admits discussion, but we can see no
profit in discussing it. What the people ought to pay
is a less practical question than what they will pay.-
There can be no doubt that the failure of a negotiation
not only puts the people and their creditors further apart
in point of temper, but weakens the debt-paying senti-
ment and strengthens the contrary one among the former.
This is human nature. The admitted fact is that, at .
the outset, nobody expects that these States can or will
pay in full—it is agreed that there shall be some sort of
composition. So when—as is now the case—conferences
and discussion have been had and a proposition is made, .
it seems wiser to accept it than to dwell upon what its
details might or should have been. After all is said, the.
propositions propose a settlement, and a settlement—
not a step in the scaling-down process, but a settlement
of the trouble in all the term implies—is precisely what
is wanted. Delay—and, more emphatically, failure to
agree upon propositions actually submitted—necessarily
makes the solution of the trouble harder to reach, the
debt becoming more burdensome and the disposition to
pay it less powerful. This matteris a wound which grows
worse by being kept open ; its quickest settlement is its
wisest one. Taking the situation as it is, it seems to us
that standing out for better terms is looking to compul-
sion where none exists, and hurting the interests of both
sides.

But the settlement must be a ﬁnahty or it is nothing.
The States virtually make their own terms; once made,
they must adhere to them.. Suecessive refundings and
adjustments are intolerable. Repudiation at one plunge
is better than going down into it by successive steps.
The people of these States must not even contemplate
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a new adjustment as soon as taxation begins to be
unpleasant. It is always unpleasant. Wherever they
fix the scale in adjustment, there will be something to
pay, and they must make up their minds to these
points: that what they now do they will stand by here-
after, pluckily and squarely; that they will not expect
to be taxed without knowing it, and will neither wince
nor resist as soon as they feel it; that they will pay, even
at the cost of inconvenience and self-denial. There
is nothing which can so raise their heads, invigor their
muscles, win them the good opinion of mankind, draw
to them new strength of labor and capital, and start the
prosperity which by natural endowment belongs to
them, as to come right up to the line now and pay their
debts. '

CONDITION OF THE SAVINGS BANKS.

In advance of the regular annual report we have
received from Superintendent Lamb an abstract of the
returns from the savings banks of this State for the
past year. Deducting banks closed during the year
and now closing, the number of living ones is 124, against
138 a year ago; the maximum number ever reported was
158, with 304 millions of deposits. The following gives
the present resources and liabilities:

RESOURCES.
Jan.1,1879. Jan.1, 1878. Changes.
Bonds and mortgages...... $93,392,041 $107,973,299 $14,581,258
United States bonds........ $100,780,200  $85,691,300 $15,088,900
New York State bonds...... 4,326,500 4,487,000 160,500
Other State bonds.......... 8,480,861 9,618,201 1,137,340
Bonds of cities in New York 61,670,212 69,795,571 8,125,359
Bonds of counties in New
York...... et e, - 8,404,500 9,532,216 1,127,716
Bonds of towns and villages
. in New York.............. © 3,739,457 5,008,682 1,269,225
Other stocks and bonds .... 103,076 31,414 71,662
- $187,504,806 $184,164,384  _.........
Loaned on stocks........... 3,025,244 5,200,677 2,175,433
Banking houses and lots. ... 8,580,277 8,657,135 76,858
Other real estate........ e 4,235,868 2,558,267 1,677,601
[5;: 11 S 17,750,399 18,381,652 631,253
- Cost value of stocks and
-bonds above par.......... 8,685,342 8,049,313 2,175,433
Other assets........ ........ 11,063,434 11,741,475 678,041
Total.................... $334,237,311 $346,726,202 $12,488,891
. LIABILITIES, -
Due depositors. ............. $299,074,639 $312,823,058 $13,748,419
Other liabilities............. 609,410 1,852,594 1,243,184
Surplus.....oeeeeee coenn... 34,553,262 32,050,550 2,502,712

This srrplus is on the basis of investments at market
value and real estate at cost; with both at maiket value,
it stands at $31,640,292, against $29,480,391 last year;
with both at cost, at $29,323,780, against $27,849.481
last year ; with stocks at par and real estate at
present appraised value, at $17,966,564, against $17,-
230,009 last year. Theexcess of market value of stocks
and bonds, as well as all accrued interest, is included in
the item of “ other investments.” By the legal rule of
estimating surplus—taking securities at par, or at market
value if below par, and real estate at not above cost—
the surplus differs from any of these figures, being

$20,702,000, against $19,800,000 a year ago. On this
last strictly legal estimate, the surplus equals 693 per
cent of the other liabilities, against 6:63 per cent last
year; on the basis of the present value of securities and
real estate, it stands at 10'58 and 9°40 per cent. While
the former is prudently adopted by the law, in view of
the gradual disappearance of the premium upon securi-
ties, the latter is a correct measure of present strength,
The increase in real estate is of course ascribable to
foreclosures. It is especially noticeable that there is a
very large absolute decrease in the mortgages, a smaller
decrease in State, county, city, town, and village bonds,
and a large increase in the holding of Government

bonds. The following comparison of the percentage of

assets in the items named is interesting:

Jan. 1, Jan. 1, Jan.1,.
s 1879. 1878. 1877.
Mortgages . .coouenemeneeie e 2794 31-21 3314
United States bonds..................... 3016 2473 2324
New York State bonds .................. 1-29 1-30 223
Other State bonds....................... 2:53 2°77 2:56
City bonds in New York. . ...ooouoeen... 1845 20°11 - 20°53
County bonds in New York ............. 2:51 2:74 298
Town and village bonds in New York .. 112 1-44 140
Banking houses ........... o i ... 256 249 242
Otherrealestate ........................ 1-27 074 053
Cash. ... 553 311 556 -
Otheritems..........ooooeoiomnuennucn. 664 9:36 541
Total cceoei e 10000 10000 10000

The last report of Comptroller Knox gives aggregate
figures, by States, of 663 savings banks, located in New

England, New York, New Jersey, Pennsylvania, Mary--

land, District of Columbia, Ohio, California, and Louisi-
ana. These must be accepted as incomplete, and they

are of various dates in 1878 and 1877; but it is interest--

ing, for comparison with the percentages above given,

to note that the mertgages of the 663 were 4345 per-

cent of their assets, the United States bonds 13-74 per-
cent, and the real estate owned 3'19 per cent. The-

number of open accounts in the banks of this State

stands at 810,017, or 34,533 decrease from last year; in:
the banks now covered by the figures, 166,539 accounts
were opened—old and new—during the year, and
160, 32 were closed, the decline in the net result being
accounted for by the closing of banks. The deposits
during 1878 and 1877 were 100§ and 119 millions
respectively; the withdrawals, 124} and 135 1.3 mil-

|lions. The average deposit or cash account is $369-22,

against $370°40 a year ago.

No figures respecting any particular bank or banks
are contained in the abstract report already received
from the Superintendent; but f{rom returns sent from
Albany to the press we are able to make up the follow-
ing comparison for the twenty-five banks in this city,
giving also some figures we gave a year ago :

Jan. 1,°79. Jan.1,°78. Jan.1,°'77.
Mortgages held. ........... $45,264,000 $54,127,000 $58,951,000
U.S.bonds.... ............ 64,746,000 60,385,000 48,820,000
All stocks and bonds...... 109,631,000 117,804,000 114,914,000
Realestate........ ........ 6,771,000 5,557,000 4,988,000
Totalassets................ 185,827,000 196,034,000 200,453,000
Liabilities.................. 165,648,000 176,987,000 179,690,000
Deposits................... 165,308,000 176,261,000 179,116,255
Surplus.................... 20,179,000 19,007,000 20,762,000
Number of accounts...... 424,102 457,775 459,055
Average account.......... $389 $363 $367

The changes between these dates have been affected
both by changes in the method of valuing securities and
by the failure of twelve banks. Hence the changes in
the relative proportions of the leading items in assets
are more significant :

Jan. 1, Jan, 1, Jan. 1,

, 1879. 1878. 1877.

Mortgages, proportion of total assets...... 24-46 276 294
U. 8. bonds, “ v L 3500 308 24-3
Real estate, ¢ “ e cramas 3:66 2:8 24
Surplus, ratio to deposits........ .......... 12-11 10°9 11-6

This following  gives the movement of the city banks
in the chief particulars during the past ten years, the
amounts being in thousands :

5 No. Average

End of Assets. Deposits. Surplus. accounts. account,
1869.......... $129,327 $119,870 $9,330 387,118 $317
1870.......... 149,779 140,394 9,354 416,180 337
1871.:.cnibae . 170,798 161,106 9,613 446,824 360
1872.......... 181,923 169,503 12,332 470,417 360
1873 ccssvnnan 184,415 170,998 13,026 479,102 356
B 1127 - A — 195,335 180,010 15,059 494,086 364
18705 cveinics 205,415 184,188 20,687 468,662 393
1876. .cussunan 200,453 179,116 20,762 459,055 367
1877.ccceo.... 196,034 176,261 19,007 457,775 363
1878.......... 185,827 165,308 20,179 424,102 389

This year’s decline in deposits of all the banks is 153
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millions, of which nearly 11 millions is in the banks of
this city; the number of depositors hLas decreased, but
the apparent decrease is 4,868 less than the number in
the four banks which failed during the year, so that in
the remaining banks there was really an increase. ~ As
in life insurance, comparisons between the totals in
annual reports of the savings barks have had their
value greatly impaired dwiing the period of retrogression.
by the failures which have occurred. Yet in this case the
improvement in strength is evident from the transforma-
tion which the assets have been undergoing, both abso-
lutely and relatively, from the less desirable forms of
mortgages and State and municipal bonds to the most
desirable form, United States bonds. The importance
of this change needs no urging. Town bonds, the Super-
intendent says, have been among the most unfortunate
of savingé bank investments, particularly railroad aid
bonds. © A few banks have actually been wrecked by a
“run” caused by fright among depositors lest their
town bondsshould be repudiated; and some banks are now
involved in embarrassment caused by attempted town
repudiation. As to mortgages, while their value as a
form of investment in general is indisputable, there are
reasons—mainly the difficulty of suddenly converting
them and the care necessary in accepting them—which
make them far inferior to governments as a savings
bank asset. The abstracts of title, in the majority of
banks examined, have been found defective and incom-
plete, and frequently the bank has had ne legal evidence
that the lien was a first one. In one case, $4,000 was
loaned upon the collateral security of an assigned mort-
gage; the borrower having failed, three prior mort-
gages successively made their appearance, which the
bank trustees foolishly paid off one by one, the natural
consequence being the failure of the bank, which wasa
small one. ‘

The source of ali the savings bank failures and losses,
a8 of the failures in life insurance, has heen the organi-
zation of institutions which were unnecessary and were

. in the hands of incompetent or dishonest persons. Life

insurance companies multiplied under a loose general
law; banks did so by special charters, and the general
law which should have been supplied before did not
appear until 1875. The first bank was incorporated in
1819. In the next thirty years, only 23 were incor-
porated, only 18 of them ever organizing; but 21 special
charters were granted by the Legislature of 1868, and
27 by that of 1869; in the three years 1869-1871,
Governor Hoffman signed 55 charters, besides refusing
to sign 68 bills for incorporating, or for altering the
aharters of, savings banks or other moneyed corpora-
tions. From 1865 to 15875, 133 banks were chartered;
every bank organized before 1850 is now in existence
and solvent, but 23 of the 29 failed banks were incorpo-
rated during that ten-years term, and 14 of the 23 were
chartered in '1868 and 1869. In not a few instances,
these banks were perverted at the start from being
associations of many lenders into associations of a few
borrowers. That is, a few persons of like needs and
views, who never had money enough available for their
schemes as operatorsin speculative real estate and other-
wise, and had found banks of issue not sufficiently
accommodating, virtually said to themselves: * Let us
get together and procure a charter, and put the magical
sign ‘Savings Bank’ over our office door; then thou-
sands of people who don’t know us will bring us their
shillings without asking any questions, and we can
invest their money by lending it to ourselves.” ‘

This idea was put in practice, and the deposits were

made in unquestioning faith in the professed guardian-
ship of the State—just as policies were taken out in life
insurance companies—with what result is already known,
The Superintendent says that the aggregate loss by fail-
ures can‘hardly equal two per cent of the average aggre-
gate deposits for the last five years, and he enters
into some calculations to show that the losses have been
less than would have accrued by investment in bank
stocks at old prices, ete. But this is fanciful rather than
useful. We can afford now to let the past go without
computing what might have been, if dnly we preserve its
dearly-bought lessens. The present law is excellent and
ample. The Superintendent reports that during the
last 18 months he has required trustees to pay $32,360
for losses caused by their blundering or their violations
of law, has also enforced the resignation of 34 trustees,
and has made over 40 orders to discontinue -improper
practices. In the vigorous execution of the trust com-
mitted to his office—which is to see that more than a
hundred boards of trustees fu'fil their trusts—must rest
the only guaranty of safety.

SILVER—ITS VALUE AS AFFECTED BY COST
OF PRODUCTION, -

The following, taken from the Manchester Examiner and
Times, so clearly refutes one argument of the mono-metallists,
that we give the letter in full.

SIr:—I see frequent reference in recent letters to the “ cost of pro-
duction” as the chief element in determining the value of gold and
silver, accompanied by sly hits at bi-metallists, as if they ignored one of
the elementary laws of political economy. Permit me to state what one
at least of these hereétics holds on this point. - (

The cost of production in any given year hasno appreciable effect on the
value of the immense stock of the precious metalsin the world. It is even
doubtful if it has when spread over a number of years, except so far
as it affects the quantity produced. The cost of getting silver out of
the Comstock lode has been estimated as low as 1s. 6d. per ounce; but as
the.yield is only a few millions a year, and the stock of silver money
in the world is 600 or 700 millions, it has no perceptible effect on that
mass from year to year. It might continue for a century to be 1s. 6d.
per ounce; but if the other silver mines ceased yielding, and the total
quantity of silver produced in the world diminished, and if at the
same time Germany, France and England should remonetize silver, the
fact of that one mine yiclding silver at 1s. 6d. per ounce would not pre-
vent silver rising in price.  When the Australian and Californian mines
were discovered, tlie cost of producing gold fell enormously.  Probably
it would have paid the first miners very well to get £1 per ounce;
but this cheap production had no effect on the purchasing power of gold
till a large addition was made to the mass oxisting in the world. It
was ten or fifteen years after these discoveries before the best ccono-
mists admitted that there was a decline in the purchasingipower of gold,
owing to the increase of the quantity, and then it was not put at more-
than 10 or 15 per cent.

As a matter of fact, the cost of production, apart from the quantity
produced, has nothing whatever to do with the purchasing power—that
is to say, the real value—of either gold or silver. Suppose, for instance,
that all themines in the world were shut up except one or two of the
richest gold and silver lodes which cost to work only £1 per ounce fo
gold and 1s. 6d. per ounce for silver; and suppose that the production of
the precious metals, which is now about 33 millions a year, fell to 10
millions a year—the value of the mass of money in existence would slowly
and gradually rise, just because the annual supply would not meet the
requirements of the increasing trade of the world. Suppose, on the other
hand, that the rich lodes were worked out, but a great number of poor
mines were discovered, where the working cost £3 per ounce for gold
and 4s. per ounce for silver, but the yield was 50 millions a year—then
the reverse efféct would happen—the purchasing power of money would
slowly fall, though the cost of mining was much greater than on the
other supposition. These two theories roughly show that there is no
connection between the cost of working mines at any given time and the
value of the metals when produced. There are now, as always, certain
mines where the cost of producing is far less than the value of the metals
produced, and others where it is far greater, and where they are worked
for years at a heavy loss in the hope that richer ore will be found 8016
day. oo

It can only be said with truth that the cost of production affects the
value of thé precious metals when it touches the quantity produced, and
even then very slowly and spread over several years. Now, we readily
grant that no laws on earth can prevent the effect which the more or
less abundant yield of the mines will have on the purchasing power of
the metals. The discovery of the South American mines in the sixteenth
century is thought in the course of one hundred years to have lowered
the purchasing power of hoth gold and silver fourfold; and had the yield
from Australia and California continued equally rich for, say one hun-
dred years, it might perhaps have doe the same, or at least lowered the
value twofold. But what we say law can do is to use both metals for
money or scleet the one or the other; and whichever way it decides
will have an overwheliing effect on the value. Suppose England and
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France had demonetized gold, as Chevalier proposed, in 1858, and the )
other States of the world had gradually followed till silver became the
sole money of the world. The value of gold would have fallen till it
sank so low that hardly any mines would pay to work. Noone can guess
what its value would have been in sucli a case. It could only have been
used for ornament, and perhaps an ounce of gold in course of time
would have exchanged against an ounce of silver. Silver, becoming the
sole money of the world, would have doubled in value, having double
the work thrown upon it which it had before. The silver mines would
have been stimulated, and, if Mr. A. Muir's theory about Mexico be
true, perhaps the yield there would have been greatly enlarged ; but as
the world needs an annual supply of about 30 millions of money to
supply the needs of trade and kecp its value unchanged, the silver
produce, which is now 14 millions, would have had to increase enor-
mously before it began to. perceptibly reduce the enhanced ‘value of
silver money. E
I have gone into these lengthy details to show the relation that the
yield of the mines has to the value of the mass of gold and silver in the
world, and to provethat monetary law has a conjoint influence with
production in determining the value, but its influenee is far sharper and
more decisive. The action of Germany and France caused silver to fall
20 per cent in relation te gold in the onc Year 1876. Suppose these
countries had made no change at all, we should never have heard of
the cheap production of Nevada as affecting the price of silver; its
ratio to gold would have remained just the same as before the Nevada
mines were discovered. The same would have happened with silver
in 1876 which happened with gold in 1850-60. The huge yield of the
gold fields and the great fall in the cost of producing gold did not
-cheapen gold as compared with silver. The relation between the metals
remained substantially the same in 1850-60 as it was in 1840-50,
though the cost of digging out gold in 1850-CO was probably on the
average not haif of what it was in 1840-50, while that of silver was as
great as before. We did not find that the onc metal fell in regard to
the other till seven or e¢ight ounces of silver exchanged for one ounce of
gold. The range of the London market was 15140z, to 15310z. of silver
‘to one of gold. Why this stability in the face of the enormous change
in the cost of production and the ameunt yielded as between the two
metals? Nomne of our opponents attcmpts to answer this. It refutes
their theories, and shows that there is a ‘“‘missing link;” this missing
link is monetary law. French monetary law secured practical ﬁ'xity of
value as between the two metals, in spite of prodigious changes in their
respective yield and their respeective cost of prroduction; and surely
English, French and American law can do for them again what French
law so beneficially did for seventy years. We have no doubt it can, and
England is thic principal power that stands in the way, though she has
vastly greater interests in the silver-uging countries of the world than
any other nation has. I am, &e., SAMUEL SMITH.
LIVERPOOL, Aprid 5.

@muztargé(ﬂmmucrcinjl English NAews
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

G XC sE AT LONDON— _ N

EXCHANGE AT LONDG EXCIHANGE ON LONDON.

ON— Time. Rate. IDL‘{&“' Time. Rate.
Amsterdam .| Short. | 12.1 @12.2 April 10| Short. 12.06
Amsterdam - 8mos. | 12.3%@12.414 || ... e
Antwerp..... ¢ 25.45 @25.50 |[[April 10| Short. 25.30
Paris . ....... | Short. |25.2210225.321 | April 10{Cheq’s. 25.23
Paris ........  3mos. [25.45 @25.50 || ..... siee. | wwssss
Hamburg ...!  “ [20.61 @20.67 |/April 10| Short. 20.48
Berlin.._.... [ 20.61 @20.67 |[April 10 o 20.48
ankf(n't;..’.} £ 20.61 @20.67 |[April 10 o 20.48
St.Petersb'rg; ¢ 23 @231g April 8| 3mos. 23122333
Vienna....... £ 11.922211.97 /| April 10 .8 117-30
Madrid .... . . 47 @471 || ..... s s f s s
Cadiz .... ... ¢ 47 @47y || ..... e | )
Milan ... ... .« 27.971@23.021! A pril 10| 3 mos. 27.50°
Genoa .... .. LY 127971228021 | April 10| ¢ 27.50
Naples ...... [ 27.971228021 [April 10 “ 27.50
Lisbon .... .. 90 days 51% @517 || ..... ceee b .
New York...| ... { ..., April 10{60days - 4.8619
Alexandria .| ... | ... April 8| 3mos. 971g
Bombay .. ..{60days 18, 71ad. April 9] G1nos. 18. 711;6d
Calcutta .. .. < 1s. 71gd April 9 L 18. 71144d
Hong Kong .| .... | ..., April 10 “ 3s. 71ad.
Shanghai....| ... | _..... April 7 “ 48. 1144d.
r oSwe.
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| From our own correspondent. :
Loxpox, Saturday, April 12, 1879.

The directors of the Bank of England have reduced their rate
of discount to 2 per cent, and there seems to be much reason to
believe that it will remain at that low point throughout the
summer months. The tone of business has of late somewhat
improved, and there has been a slight recovery in prices ; but
the change has been insufficient to influence the money market,
which has exhibited no indications of recovering animation.
In every quarter there are complaints of the great scarcity |
of mercantile paper, and, at the same time, the amounts for
which bills are drawn have been very much reduced of late
years, owing not only to restricted trade but also to the low
prices current for nearly ail commodities. We . have now
entered upon the slack period of the year. Our imports will
fall off, especially those of raw materials, and merchants are not
likely to enter into elaborate calculations until something defi-

nite is known with regard to the results of the next crops

~

Throughout the summer months, therefore, we may expect
trade to rule extremely quiet, but should the weather remain
favorable for the growing crops, we may hope that a confident
feeling with regard to the future will prevail. It is also possi-
ble that before the autumn trade commences the Afghan and
Zulu wars will have terminated, and that, politically, the situa-
tion will be more satisfactory.

The changes in this week’s Bank return are incidental chiefly
to the close of the quarter. Coin has been required to meet
quarterly payments throughout the country, and there has also
been a slight increase in the circulation of notes, The divi-
dends have been distributed upon the publie funds, and have
caused a reduction of £3,589,482 in the Treasury Balance ; but
a large portion of this has been transferred to “other deposits,”
or current accounts, the increase under this head being £2,333,-
823. The Bank appears to have experienced very little demand
for money, there being a falling off of £840,589 in the total of
‘“other securities.” The total supply of bullion is now £33,-
490,559, against £23,153,904; while the reserve of notes and
coin is £18,662,199, against £10,231,309 in 1878. The proportion
of reserve to liabilities is 4906 per cent, against 8327 per cent
last year. ; ‘

As already stated, the demand for money during the week
has been upon a very moderate scale, and even before the
Bank rate was reduced discount accommodation was obtain-
able at 1J6 per cent. Since the rate has been lowered to 2

per cent, the best bills have been taken at 134 to 13§ per cent.

The following are the quotations now current: ‘

Per cent. | Open-market rates— Per cent.
Bankrate.................. 2 4 months’ bank bills. . ... 133211y
Open-market rates— 6 months’ bank bills._ ... 11215

30 and 60 days’ bills..... 14@138| 4 & 6 months’ trade bills. 2 @2

3 mouths’ bills........... 142138 |.
The rates of interest for deposits have been lowered % per
cent, and are now as fellows :
Per cent.
1

Joint-stock banks. ...,
Discount houses at call................... e T . 1
do with 7 and 14 days’ notice of withdrawal ... ... ’ 11y

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of
Middling Upland cotton, of No. 48 mule twist, fair second quality
and the Bankers’ Clearing House Return, compared with the
three previous years:

1879. 1878, 1877. 1876.

Cireulation, including £ o £ £

bank post bills...... 30,162,028 28,240,214 28,931,310 27,078,082
Public deposits ....... 7/053,820 7,110,105 6,835,130 4,330,541
Other deposits. ... ... 30,650,572 23,333,043 22,430,810 22,301,027
Governm’t seeurities. 14,906,801 16,556,418 15,319,330 14,545,365
Other securities ... .. 22,159,108 21,622,858 19,514,925 17,332,992
tes've of notes & coin 18,662,199 10,231,309 12,41R8,314 12,371,158
Coin and bullion in .

hoth departments .. 33,190,659 23,159,904 235,984,669 25,453,963
Proportion of reserve :

;] toliabilities......... 4906 3327 4200 46°32
Bankrate ............ -2 e 3 p..c. 2p. e p. c.
Consols ...... %o oy 'l 9778 943 96 941y
Eng. wheat, av. price.  40s. 11d. 50s. 0d. S48, 5d. 458. 2d.
Mid. Upland cotton. .. 611qd. 6d. 65;6d. 67,¢d.
No. 40 mule twist . ... 9d. 10d. 101ad. 114d.

Clearing-Housereturn 99,709,000 97,000,000 97,202,000 108,831,000

The demand for gold for export has been upon a very limited
scale, and has been almost entirely for Germany. The market
presents no important feature. The silver market has been
rather firmer, and the Indian exchanges are better, the sale of
Council bills on Wednesday having passed off more satisfac-
torily; the prices realized were 1s. 7%d. on Caleutta and
Madras, and 1s. 734d. on Bombay. The steamer for the East
has taken out £217,000 to Bombay. Mexican dollars have also
realized somewhat higher quotations. The following prices of
bullion are from the circular of Messrs. Pixley & Abell :

‘ GOLD. 8 d. 8. d.
Bargold, fine.... .. .. .. ... ............ per oz. standard. 77 9 @ ......
Bar gold, retinable..................... per oz. standard. 77 102 ......
Spanish doubloons. ... ... ... .. ... .. ....... peroz. 73 9 @ ......
South American doubloons. ...................... peroz. 73 8@ ......
United States gold coin........................... peroz. 76 332 ......
German gold coin. ... ... oL, peroz. 76 34ya@ ......

% " SILVER. d. d.

Bar silver, fine............. e per oz. standard, nearest. 4973 @ ....
Bar silver, contain’g 5 grs. gold.per oz. standayd, do o0y @ ...
Mexicandollars............0.... ... 5 B o 8 per oz, do 48 @ ...
Chilian dollars. . ... O A A per oz., none here. __.... @ ...

Quicksilver, £6 2s. 6d.  Discount, 3 per cent.
The following are the current rates of discount at the prin-

cipal foreign markets :’

Bank Open Bank Open
rate. market. rate. market.
Pr. ct. Pr. ct. Pr. ct. Pr. ot.

Paris..... ........ 3 24 @21 | Vienna & Trieste. 4 324
Brussels.... ..... 3 21223 | 8t. Petersburg . .. 425
Amsterdam ...... 31 344 @31 | Madrid, Cadiz &
Berlin............ 3 2 @2y Barcelona . .... 6 6 @7
Hamburg.... .... 3 21g@23g | Lisbon & Oporto. 5 5 @6
}4‘1'timl§fort ........ :: ’ o1 % 2% (I:I(:lw ‘tI&rk ........ ot 6
oipzig .. .. ...... 4 222 aleatta. ........ 9 ...
Gex{)on% .......... 4 3424 | Copenhagen..... 4 24 4 a4l

Geneva. .......... Sl 3
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The principal feature on the Stock Exchange during the week
has been in the market for Egyptian stocks, the conduct of
Ismail Pasha in dismissing Messrs. Wilson and Blignieres hav-
ing caused much distrust to prevail. The European commis-
sioners have now been long enough in power to ascertain that

:at the present time the country is unable to pay the full interest

on the debt, and, consequently, a new arrangement has
become necéssary. The Viceroy, however, has been suddenly
seized with a fit of virtue and proposes a counter plan, which
is not to deprive the bondholders of their full and just claims,
But how is this to be accomplished? The Zimes correspondent

‘says that the notorious Omar Pasha Loutfi has left for Upper

Egypt to extort taxes from the population. The plan of the
European commissioners is to reduce the interest, and fund the
balance for a few years, in order to diminish the demands upon
the fellaheen, who, it is hoped, will be able to improve their
position while less taxation is being collected, more especially
should the harvests prove to be favorable. On the other hand,
the avaricious Viceroy would extort almost the last piaster
from his peasantry in order to gratify his own instinets. Were
the fellaheen a better educated and more independent class,
Ismail Pasha would not probably find his viceregal chair

-a very safe one. The bondholders want to know what interest

the resources of Egypt will admit of being paid ; and what are
the financial prospects. To oppress the tax-payer unnecessarily
is a very unwise proceeding ; but Ismail Pasha has done many
unwise things.

The Council of Foreign Bondholders state that the agent

-acting in Richmond, Virginia, for the Committee of Virginian
Bondholders and the Counecil of Foreign Bondholders, is

expected to arrive in England in the course of a very few days,
and the bondholders may expect to be shortly afterwards sum-
moned to have the scheme of settlement submitted to their con-
sideration.

The balance sheet of the Bank of British North America,
made wp to the 31st of last December, shows the net profit for
1878 to be £58,745, the whole of which, together with a sum of

-£30,000, taken from the undivided profit, has been written off

to meet losseés—which are stated chiefly to have arisen from fail-
ures in the lumber trade in Canada—a sum which is considered
ample for all bad and doubtful debts. The directors remark
that, notwithstanding these exceptional losses, the bank remains
in the most favorable position to take advantage of any
improvement that may occur in the business of the Dominion.
The deposits amount to £1,077,064 ; bills payable, &ec., £1,320,-
617 ; bills receivable, &ec., £2,945,736 ; and investments, £78,182,
The undivided net profit is £125,415.

The Board of Trade returns for March and the three months
ended March 31 have just béen issued, and they show the fol-
lowing results :

1877. 1878. 1879
‘Tmports in March............. £35,229,598 - £33,168,660 £29,540,600
Imports in three months. .. .. 99,071,417 95,953,793 84,868,726
Exports in March......... ... 16,920,930 16,756,397 16,170.518
Exports in three months. . ... 47,260,755 47,076,628 43,080,105

The following figures relate to the three months ended

_ 31st March:

[Vor. XXVIII
. ¢ 1877. 1878. 1879.
United States of Colombia Yards. Yards. Yards. .
(New Granada) ............ 714,800 5,076,400 4,496,500
Brazil.....ooiiivrnneaannn.. . 17,686,700 14,986,100 15,913,600
Uruguay ......... S 5 N & 1,963,400 2,131,300 1,899,600
Argentine Republie.......... 3,656,200 6,367,700 6,215,500
1111} 3,062,400 2,981,700 2,151,300
Peru....ommeueeii i, 4,281,700 3,942,700 2,546,600
China and Hong Kong....... 38,220,000 33,190,000 49,121,000
APAIL wowsinis sisitins obsioe ames sioe 1,422,100 - 3,179,100 2,465,000
Java..... ... ... ..., . 11,362,000 5,323,600 4,304,800
Philippine Islands ........... 4,927,700 1,820,900 3,291,800
Gibraltar........ oo ze... 2,618,400 1,540,900 1,325,600
Malta. ... .oo.oaia ... 1,453,800 1,455,500 2,138,000
British North America...... . 5,389,400 3,888,500 2,228,600

British West India Islands &

{liized for FRASER

IMPORTS.
1877. 1878. 1879.
L6763 14 S cwt. 5,447,882 4,618,390 4,306,342
. EXPORTS.

Cotton ......_............ cwt. 311,284 239,569 397,293
Cottonyarn ....._....... .. Ib. 52,033,100 56,761,300 50,818,500
Cotton piece goods....yards. 955,864,400 920,902,400 863,545,700

-Iron and steel........... tons. 446,519 486,506 499,100
Linen yarn......_......... 1b. 4,995,052 5,302,000 4,443,500
Linen piece goods.....yards. 52,905,253 50,441,150 44,155,300
Jute manufactures.. .. yards. 27,956,780 27,197,400 33,094,500
Silk manufactures. ......... £ 433,924 453,171 472,810
British wool....._......... 1b. 1,252,800 1,271.100 1,426,100
Colonial and foreign wool.lh. 27 ,628,233 32,405,297 52,205,500
Woolenyarn............... 1b. 5,695,100 7,325,400 6,239,700
Woolen cloths......... Yards. 10,593,900 10,907,000 10,189,700
Worsted stuffs.._...... yards. 62,892,500 62,939,000 54,611,000
Blankets & blanketing. . yds. 1,430,200 1,528,100 1,446,700
Flannels .............. yards. 1,770,000 1,395,300 1,299,600
Carpets ........ ....... yards. 1,668,400 1,569,900 1,523,100

The following were the quantities of cotton manufactured
piece goods exported in March, compared with the correspond-

ing period in the two preceding years:

1877. 1878. 1879.

Yards. Yards. Yards.
Germany ....:................ 6,218,700 6,687,100 4,415,500

Holland ...................... 4,916,500 5,876,600 5,088,200 |

France ............._......... 7,031,300 6,783,000 5,357,400
Portugal, Azores & Madeira. 6,455,800 6,043,200 6,104,700
BERLY < v 250 mm e s vnmsw emanios 9,096,400 9,886,200 7,196,300
-Austrian Territories......... 1,167,600 910,600 1,576,700
GTeeCO ... cannann... 2,459,200 806,000 2,300,800
Turkey .......oooooiiiaun. .. 17,335,900 22,167,300 22,104,800
%Efy%) ........................ 4,487,700 6,445,100 15,086,900
est Coast of Africa......... 2,139,200 1,877,900 2,425,900
United States................ 6,784,200 3,756,500 5,886,900
Foreign West Indies ......... 5,177,800 5,094,300 7,199,300
- Mexico.......... e S e 2,747,500 3,032,700 1,469,300

Guiand.................._.. 3,629,500 3,675,700 - 4,409,900
British Possessions in South . :
ATLFICH o 2500680 50mm omimermrere s 824,700 1,307,900 2,039,300
British India—
Bombay ................. ... 34,754,400 30,543,500 30,674,800
Madras ........ ............ 2,328,400 5,786,100 4,342,300
. Bepgal.......o........ eeee-r 78,399,500 75,298,300 - 72,023,500
Straits Settlements...... ... 13,1%0,200 8,610,500 8,853,900
eylon............._........ 2,749,500 3,078,200 2,085,600
Australia .....__..... ........ 2,721,600 2,943,600 1,934,800
Other countries .............. 27,794,800 24,916,900 25,274,500
Total unbleached or bleached 243,515,800 233,391,300 240,894,500
Total printed,dyed,or colored 94,593,900 86,935,800 94,136,000
Total mixed materials, cotton - .
predominating ............. 1,079,300 1,089,800 918,700
Total..................... 339,189,000 321,416,900 335,949,200
Other manufactures of cotton show as follows:
1877. 1878. 1879.
Lace and patent net........ £ 126,207 117,096 118,185
Hosiery of all sorts......... £ 68,334 68,852 78,653
Thread for sewing........ 1bs. 909,565 1,017,781 1,001,366
Other manufactures, unenu- .
merated .................. &£ 76,319 80,546 78,113
Total value of cotton manu-
actures................... £ 5,147,439 4,651,937 4,598,458

The Indian mail has brought this week full particulars relat--
ing to the remission of the Indian cotton duties.” In the
financial statement of the Government, it is stated that * the
measure now announced has been adopted in the sincere belief
that it is required by the true interests of the people of India.
There has been no general revision of the present tariff valua-
tions since August, 1875, and it has been urged upon the
Government by the Chambers of Commerce and others that in
many instances these valuations are much above the current
market rates. The facts are, in short, indisputable, and it is
obviously incumbent on the Government to correct errors of
this kind, the practical effect of which is to increase the
customs duties beyond the amounts authorized by law. The
Governor General in Council has accordingly resolved to
sanction at once the valuations recommended by the Commission,
and they will come into effect from the 1st April next. A noti-
fication earrying out this decision has now been published. The
net decrease of duty consequent on this measure has been esti-
mated by the Commission at £54,424, of which £42,926 is on
account of cotton goods. The exemption from duty of gray
goods made of yarn of 80’s and under will reduce the total loss
from the revised tariff valuations by £11,500, and the actual net
estimated loss will be £42,000. In accordance with the advice
of the Commission and of the Caleutta and Bombay Chambers
of Commerce, it is the intention of the Government that the
tariff valuations shall in future be revised annually.”

The following is the notification to the Customs :

In exercise of the powers conferred by section 22 of the Sea
Customs Act, 1878, the Governor General in Couneil is pleased,

in modification of schedule A of the Indian Tariff Act, 1875, to

fix for the articles mentioned in the first column of the follow-
ing statement the tariff values set forth in the third eolumn of
the same.

This notification shall take effect on and after the 1st April,
1879.
COTTON AND ARTICLES MADE OF COTTON—TARIFF VALUATION.
Per 1b. . Per Ib.
Piece goods, grey— T Twist, mule— . -a.
Jacconets, exceeding 10 by No08.331t042.c0uuecuncnn... 0 81
10 to the quarter inch... 0 101 Nos. 43 t052...c.ccuen...... 010
Jacconets, other sorts..... 09 Nos. 531t060.....c......... 0111
MULIS. cuin sz swas 2500 emomn 014 No08. 61 t070...cueeuneen.... 013,
Printers........... ........ 010 Water—
Shirtings and long-cloths.. 0 81| No08.21t030......ccu...... 0 8
T cloths, 18 reed and up- Nos. 31t040............... 010
wards, and madapollams 0 81 No8.41t050.....cuu....... 0111
T cloths under 18 reed, Above 50............ ...... 014
jeans, domestics, sheet- Twist—orange, red, & other
ings and drills.... ....... 0 7. colors, except Turkey red*. 0 10
Twist, Turkey red, all kinds*1 3

* Duty to be charged on the grey Wéight of the colored yarn; when
thisis not ascertainable, the actual wharf weight or invoice weight to be
taken. ]

The weather has again become cold, and easterly winds pre-
vail . Not much rain hasfallen, afnd consequently agricultural
work has been unimpeded. “Vegetation is in a backward state;
this\is not an unpromising sign, if we are saved the losses
caused by late frosts. The agricultural prospect is believed
to be satisfactory, but opinions are not of much value so early
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in the season. It is well known, however, that the area of land
under wheat this season is small. There has been no important
feature in the wheat trade during the week. Business has been
quiet, and prices are unchanged. Good dry wheats chiefly
attract attention.

During the week ended April 5th the sales of home-grown
produce in the 150 principal markets of England and Wales
amounted to 43,856 quarters, against 31,415 quarters last year,
and it estimated that in the whole kingdom they were 175,500

.quarters, against 125,660 quarters in 1878. Since harvest the

sales in the 150 principal markets are reported to have been
1,704,802 quarters, against 1,345,669 quarters; while in the
whole kingdom it is computed that they have been 6,819,200
quarters, against 5,389,100 quarters in the corresponding period
of last season. Without reckoning the supplies furnished
ex-granary at the commencement of each season, it is computed
that the following quantities of wheat and flour have been
placed upon the British markets since harvest :

1878-9. - 1877-8. 1876-7. 1875-6.
Imports of wheat.cwt.28,959,558 35,858,159 22,437.041 34,527,002
Imports of flour....... 5,131,576 5,462,980 3,710,952 4,187,728

Sales of home-grown
produce.............. 29,550,000 23,319,500 25,895,300 25,145,300

Total.....osovumawss 63,641,134 64,640,639 52,043,293 63,860,030

Deduct exports of
wheat and flour..... 1,217,800 1,181,650 648,210 200,803

Result............. 62,422,334 63,458,989 51,595,083 63,659,227

esul
Av'ﬁe price of English )
wheat for the season. 40s. 4d. 528. 9d. °© 49s. 5d. 1 45s. 6d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous years:

IMPORTS. .
1878-9. 1877-8. 1876-7. 1875-6.
Wheat............. cwt.28,959,558 35,858,159 22,437,041 34,527,002
Barley ....ccecccnisamss 7,253,686 9,004,436 8,990,359 5,939,853
L0 1 6,447,543 6,677,168 6,176,987 5,767,934
Peas.................... 936,464 1,081,786 811,841 968,635
"Beans.................. 735,855 2,230,209 2,981,636 2,258,782
Indian corn............ 18,579,594 18,513,834 19,520,136 13,916,164
FLOUL:~ sonw s odmonsne 5,131,576 5,462,980 3,710,952 4,187,728
. EXPORTS. ’
1878-9. 1877-8. 1876-7. 1875-6.

Wheat... ..cwt. 1,127,122 1,143,438 626,021 186,616
Barley 88,705 37,302 33,141 19,131
Oats. 58,855 19,124 76,666 185,270
Peas.. ot 11,745 15,748 19,783 27,226 -
Beans....... 2 6,837 13,129 18,743 6,292
Indian corn. ... 289,963 124,283 304,258 31,456
i 01 [1)1 ) S 90,678 38,212 22,189 14,187

Annexed is a return showing the estimated cost of our
imports of wheat and other cereals into the United Kingdom,
from September to March inclusive, a period of seven months,
compared with the corresponding period in the three previous
years:

1877-78. 1875-76.

1878-79. 1876-77.

Wheat £13,508,291 £20,851,219 £11,443,890 £17,684,777
Barley 2,890,769 4,033,071 3,333,357 2,427,628
Oats........... 2,079,534 2,338,736 2,534,391 2,500,595
POOS.c oo edmvises 323,182 440,131 338,256 429,841
Beans.......... 265,905 834,650 1,051,063 956,685
Indian corn... 4,636,305 5,867,833 5,727,867 4,744,199
FLOUr: .. i « s0e ss 3,908,082 4,926,937 2,981,456 3,144,978

‘Total .... .. £27,607,068 £39,292,577 £27,410,280 £31,888,703

- This season, therefore, our imports of grain have cost us
£11,685,500 less than in 1877-8. The reduction in the cost of
wheat is as much as £7,300,000, and of flour, £1,000,000.

The following return shows the extent of our imports of
wheat and flour during the first seven months of the present and
three previous seasons, viz., from September to March inclus-
ive, together with the principal countries whence the supplies
were derived :

WHEAT,

1878-79. 1877-78. 1876-77. 1875-76.

From Cwt. Cwt. Cwt. Cwt.
Russia........... 5,270,077 4,698,853 4,983,750 6,943,860
United States. ...15,835,460 17,101,655 8,976,181 12,1 10:219
Brit. N. America 1,618,684 2,679,662 991,682 2,093,218
Germany........ 2,556,319 4,044,809 . 1,029,768 2,963,766
France........... 8,648 61,092 350,561 952,434
- Chili..........__. 107,426 182,596 164,047 606,888
Turkey & Roum’a 132,017 - 175,809 348,691 1,204,229
Egypt...... [ER—— 172,958 474,285 1,156,216 2,104,534
British India.... 577,579 3,561,316 2,223,287 1,539,259
Other countries.. 973,868 775,380 817,237 2,332,677
Total......... 27,253,0_2_8 33,758,457 21,041,420 32,851,264

_ FLOUR.

1878-79. 1877-78. 1876-77. 1875-76.

From Cwt. Cwt. Cwt. Cwt.
Germany........ 583,106 1,002,083 636,245 608,745
France. .c...c.. .. 201,195 667,544 778,801 881:31i
United States.... 2,650,044 1,906,182 1,119,409 1,472,410
Brit. N. America 186,310 245,215 146,890 -~ 188,733
Other countries.. 1,215,941 1,534,898 911,515 755,050

5,355,872 3,592,860

Total......... 4,836,596 3,906,249

English Market Re'ports-l’er Ca_l_ue.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Monéy and Stock. Market.—The bullion in the Bank

of England has increased £255,000 daring the week

Sat. Mon. Tues. Wed. Thurs. Fri.
Apr.19. Apr.21. Apr.22. Apr.23.Apr. 24.Apr. 25.

Silver, peroz......... d. 4911y4 4913;4 493 49134 491574 50
Consols for money...... 98914 991g 9976 991;4 9811;4 9815:4
Consols for account..... 98914 9913 99714 991;g 9815,
U.8.10408............ 10314 1034 10314 103 10353 ......
U.S.58ef 1881......... 10613 10578 10578 10553 1051 1053g
U.8.480f 1891....:..109 10953 10953 1093 1093 1093%
U.S.480f 1907......... 10313 10312 1033 10414 1044 1043g
Erie, common stock..... 271g 277 2733 27 2733 273
Illinois Central......... 873 871y 871 87 88 881
Pennsylvania......... . 3718 ... ...l . 3714 373g 371

Philadelphia& Reading. 141 15 15 143% 15 1519
Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.—

Sat. Mon. Tues. Wed. Thurs. Fri.
8. d. s d. 8 d. s d. s d. s d..
Flour (ex. State) # bbl..23 6 23 6 23 6 23 6 23 6 23 6
Wheat,spr’g,No.2,100lb. 8 6 8 6 8 & 8 5 8 5 8 &
Spring, No. 3... « 79 79 7 9 7 9 79 7 7
Winter,West.,n. “ - 9 0 9 0 9 0 9 0 9 0 9 0
Southern, new . ¢ 9 3 9 3 9 3 9 3 9 3 9 3
Av.Cal. white.. “ 9 0 9 0 9 0 9 0 9 0 811
California club. “ .9 4 9 4 9 4 9 4 9 4 9 3
Corn,mix,sft,old,fcent’l 4 72 4 7Tl 4 Ty 4 T 4 Tl 4 Tlp.
Prime, new..... “ 4 51 4 5% 4 5 4 5 4 5 4 41
Lzverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thurs. Fri.
8 d. s d. 8 d. s d. s d. s d.
Pork, West. mess..3bbl.47 O 47 O 47 0 47 0 47 0 47 O
Bacon,I’'ngecl’r,new.cwt.26 0 26 0 26 0 25 6 25 6 25 6
Short clear,new. “ 27 0 27 0 27 0 26 6 26 6 26 6
Beef, pr. mess, new,t¢.75 0 75 0 75 0 75 0 75 0 75 O
Lard, prime West. fcwt.32 0 32 0 32 0 31 9 31 6 31 9
Cheese, Am. choice. “ 41 0 41 0 40 0 40 0 40 0 40 O

London Petroleum Market.— )
Sat. Mon. Tues. Wed. Thurs. Fri.
d d d d

Petroleum, ref....®gal. 813 ...@...83%B@8% 83 ...@... 84a@83%-"
Petrolewm, spirits - “ ...@... ... D s wsis Dsss ses @Dass 55 Diss swe @i

ngmmernia;l awﬂmiszzl’laumm A ews.,

ImPorTs AND EXPORTS FOR THE WEEK.—The imports of last
week, -‘compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $6,749,043, against $5,505,056 the pre-.
ceding week and $5,996,793 two weeks previous. The exports
for the week ended April 22 amounted to $5,505,487, against

$6,167,126 last week and $5,960,298 the previous week. The: -

following are the imports at NewYork for the week ending
(for dry goods) April 17 and for the week ending (for general
merchandise) April 18:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

. 1876. 1877. 1878. 1879.
$1,219,663 $1,387,175 $1,399,783 $1,691,791
5,735,086 4,054,995 4,459,335 5,057,252

Total week...... $6,954,749 $5,442,170 $5,859,118 $6,749,043:
Prev. reported.. 99,678,329 97,585,874 &4,793,996 - 88,616,307
Tot. 8’ce Jan. 1..$106,633,078 $103,028,044 $90,653,114 $95,365,350.

In our report of the dry goods trade will be found the imports.
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 22:

‘ EXPORTS FROM NEW YORK FOR THE WEEK.
1876. 1877. 1878. 1879.
For the week.... $5,069,395 $5,626,808 $5,676,321  $5,505,487
Prev. reported.. 69,395,652 76,147,330 101,881,135 90,974,802
Tot.s’ce Jan.1.. $74,465,047 $81,774,138 $107,557,456 $96,480,289

The following will show the exports of specie from the port
of New York for the week ending April 19, 1879, and also a
comparison of the total since January 1, 1879, with the
corresponding totals for several previous years:

April.

Dry Goods......
General mdse...

17—Str. Flamborough .. :Hamilton.... ....... Eng. gold coin. $5,916
17—S8tr. Republic .... .... Liverpool ........... Am. silv. dols.. 25,000

: Am. silv. bars. 76,500
17—Str. Suevia.... ....... London............. Am. silv. bars. 124,000
18—Str. AIp8 cocee cann.i.. Savanilla........... Am. gilv. bars. 4,365
19—Str. City of Berlin....Liverpool ........... Am. gilv. bars. 6,700
19—Str. Neckar........... London............. Am. silv. bars. 184,750
Total for the week ($421,315 gilver, and $5,916 gold)......... $427,231

Previously reported ($5,735,998 silver, and $215,796 gold).. 5,951,794

Tot. since Jan. 1, ’79 ($6,157,313 silver, and $221,712 gold).. $6,379,025
Same time in— Same time in— Same time in—

74 $5,484,794 | 1874... .. $10,391,102 | 1870..... $8,097,853
1877..... 4,595,895 | 1873..... 18,126,439 [ 1869..... 10,345,162
1876..... 15,509,452 | 1872..... 9,225,289 | 1868..... 20,390,047
1875..... 20,178,605 | 1871..... 23,334,178 | 1867..... 8,670,624

The imports of specie at this port for the same periods have-
been as follows: ]
April. . .
14—Str. AIpS e ceeenn... Aspinwall .......... Am. gilver..... $300
14—Str. Neckar Bremen............. Am. silver..... 136,262
15—Bark Evening Star. . .Santiago de Cuba...Am. silver..... 41
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15—Bark Kestrel .... .... Curacoa .... ......../ Am. silver..... $1,646
‘ Am. gold....... 3

15—Str. Colon..... ....... Aspinwall ...... .... Am. silver..... 8,499
v - . Foreign silver. 3

Am.gold....... 900

Gold bullion... 300

Gold dust...... 3,050

17—Str.Etna..... ........ Kingston............ Am. silver..... 12,642

: Am. gold....... 1,031

Foreign gold... 3,425

Total for the week ($159,690 silver, and $9,006 gold) ...... .. 168,696

Previously reported ($2,713,405 silver, and $191,677 gold) .. 3,205,082

- Tot. since Jan. 1, '79 ($2,873,095 silver, and $500,683 gold)..$3,373,772

S8ame time in— Same time in— Same time in—
1878....... $9,474,032 [ 1874....... $1,190,590 | 1870....... $6,308,833
1877....... 6,148,854 | 1873.... ... 1,101,075 | 1869....... 8,314,442
1876....... 1,488,447 | 1872....... 623,048 | 1868....... 2,612,438
1875....... 5,456,081 { 1871...... - 2,971,893 | 1867....... 729,602

Exports of Provisions,

The following are the exports of provisions from New York,
Boston, Baltimore, Philadelphia, Montreal, Portland, and New

. Orleans, for the week ending Apr. 19, 1879, and their distribution:

"

lized for FRASER

To— Pork, | Beef, Lard, Bacon, Cheese, | Tallow,
bbls. | bbls. 1bs. 1bR. 1bs. 1bs.
Liverpool...... 715 767! £96,71 1‘ 8,708,788/ 464,824 228,437
London .... ... 1,401/ 374 640| 935,750 105,443] 15R.000°
Glasgow.......| ...... 1927 14,400 1,081,175 406,980 708,100 -
Hual ..........| .....| ... 210,060, ...\ ..o 0 LUl
Bremen .... ... 531 13011,327,713| 774,505 600 ........
Hamburg ... . 30| 20! 906,560, 208,600 1,500) - ........
Rotterdam ... .| 9 260 187,898 247,200, ........| .. ...
Antwerp . ..... b 157,2,465,100! 2,171,425 .. 0700 28,160
Havre .. ... U I F510 ) R 135,500; 1,451,100, ._...... 96,000
Marseilles .. ... | 101 [l 173,920 11,875 ...... SN e
Genoa.... ... Sy T ST IR [ 235,800
Cont’lports....| ... ... 300 845,600| 889,675 ... ... 11,172,900
West Indies ...| 2,551| = 297| 590,190 146,904| 15,324 4,750
8. & C. Americal 332 5| 178,171 19,998 4,328, 36,997
Br.N. A. Col .. | 1,269 82  11.680 10,600 ..... ... : 900
Oth'r countries| 535 10, " 8,917 4,544 906! 11,000
Total week ....| 7,196 2,594;7,953,033 16,962,139(1,000,405'2,681,3 14
; i
Previous week' 35,572 3,881 {’5,425,977‘10,386,003 1,534,015]: 810,950
i i

Coal Movement.—The Coal Trade Journal says of the
anthracite coal tonnage this year: “ We have heen favored
with the following statement, which is figured up in the same
manner as under the regime of the Board of Control last year.
It gives credit to the company on whose line the tonnage first
originates, and is for the actual calendar months named (Jan-
vary, February and March) :

1379.

Total Increare in
: three months. 1879,

Philadelphia & Reading.... .... .. .Tons 1,370,262 870,207
Lehigh Valley. . ... ... ... ... . ... . . .. 826,884 195,247
Central of New Jersey........ ... ... .. 755,773 426,215
Delaware Lackawanna & Western. ... ... . 736,498 299,455
Delaware & Hudson. ........ ... ... .. .. HK2,294 48,526
Pennsylvania Railroad. ... ... ... . . 270,620 69,609
Penusylvania Coal Co. ... ... . . ... .. 276,546 116,096
Erie Ruilway Co.......... ... ... ... ... 72,529 15,028
Total ... ... ... ... 4,921,410 2,040,386

The tonnage of anthracite on hand at the beginning of the
year was but half a million tons, and at the first of April it
amounted to 630,614 tons, as against 536,464 tons at the same

‘time last year.

Indiana Law.—In regard to the recent statute passed by the
Legislature of Indiana, Mr. Francis Smith, of Indianapolis,
sends us the following communication:

‘“ Editors of FINANCIAL CHRONICLE.
“GENTLEMEN : )

“It ik time that ‘That Monstrous Indiana Law’ which the Eastern
press has been making such monstrous and unnecessaiy fuss about—
without understanding—should be understood.,

:* The jurirdiction of the United States Court, held in this city, and in
which any non-resident of the State has had the rigiit to sue any resident,
has been shamefully abused by the Sewing Machine, Insurance, Loan
and other Foreign Companics. The large expense imposed upon
defendants living in remote parts of the Stute in helng compelled to bring
their attorney and witnegses to Indiana wlis, and the very much greater
amount of cost attending actions in that Court, has often compelled
defendauts to submit to defaults,or to unjust terms of settlement, rather
than incur the expense necessary to assert any defense they might
possese. It is this abuse of the jurisdiction of the U. 8. Court; and not
-any dexire to remove or curtail the legal remedy of any one, that has
caused the Legislature of Indiana to say that foreign corporations,
having a right of action aguainst citizens of the State, shall bring their
actiou ju the county where the defendant lives. The obgervance of this
law caunot work a bardship on the companics. The Circuit Courts of
the counties are lpresid(:d over by judges who represent much more than
the average ability of the bar of the Stuate, and we have not heard it
urged that the companies cannot obtain Justice hefore the County
Courts; onthe other hand, the much less time reguired to secure the legal
remedy sought, and the much less expense incurred in doing so, should
comuuend these Courts to non-resident plaintifts,

Lawyers know that the only way in which any effect could be given to
such a law was by making its observance the condition upon which
foreign companies shall be allowed to do business in the 8tate. She has
10 power to impair the remedial rights given by the United States, but has
power to gay who shall transact husiness within her borders, and restrict
the wanner in which that business shall he transacted. Forcign corpor-
ations 1aay do business in the State as froely as ever, if they will obey
the Laws of the State, which will be found sufficient to every remedy
they will require. But one company Las ceased to do bhusiness in'the
State by reason of this law, and that one will think better of its hasty
concluzion and return.”

_ This i8 undoubtedly a very good presentation of the Indjana
gide of the case, but’a New York corporation might make the
following reply: _

1. Why does it Lappen that citizens of Indiana are always
the parties sued? -
2. Is it a greater hardship for the citizen of Indiana to go to

the capital of his own state than for the citizen of New York to
go to Indianapolis ?

3._The observance of the new law is almost certain to.work a
hardship to the companies, and this is well proved by experience
in similar cases in local courts. -

4. If only one corporation had withdrawn its business when
Mr. Smith wrote, it is now stated in the newspapers that many
of them are preparing to withdraw. - ®

Lowell & Lawrence.—At a special meeting of the stockhold- -
ers of this road, a unanimous vote was passed to sell the road
and equipments to the Boston & Lowell Railroad for $260,000,
equivalent to $100 per share, provided the latter road
assume all indebtedness. Afterwards a special meeting of the
stockholders of the Salem & Lowell Railroad with only four
dissenting votes passed a similar resolve, except that the price

1is $60,826, or $25 per share.

—Messrs. Fisk & Hatch, No. 5 Nassau street, who originated
the last great Syndicate, and took themselves $25,000,000 of the
4 per cent bonds, have issued a circular in which they say: “In
addition to the $170,000,000 of ten-forties recently calleg in by
the Seeretary of the Treasury, and the remaining $24,000,000
which will soon be called, the re-investment of the proceeds of
which would absorb the entire amount of the four per cent
bonds, recently subscribed for, and the $10 refunding certifi-
cates which the Secretary reserves for popular subscriptions for
sixty days, it is estimated that not less than $100,000,000 of the
five-twenties called in are still unredeemed in the hands of
investors and institutions, the proceeds -of which must seek
re-investment within the next ninety days. That there has been
within the last twenty years an enormous increase in the invest-

, ment capital of this country, of that class which permanently

avoids the ordinary risks of business and seeks absolute secur-
ity at reduced rates of interest, and that this accumulation is
rapidly going on, the financial history of the last few years, and -
the quotations of the New York Stock Exchange for all first-
class investment stocks and bonds, abundantly show; while the
large and constantly-increasing army of small investors who
throng the offices of the dealers in Government bonds bear wit-
ness to the fact that whatever effect the depression of the past
few years may still have upon large business enterprises, the
masses of the people are earning and saving money, and filling
the vaults of safe deposit companies and innumerable private
hidden receptacles with Government bonds, which will never
make their re-appearance in the market until they are in their
turn called for redemption.”

— We call attention to the following reports concerning the
Southern Nevada Mining Co., viz.: Mr.p{Vi]liam J. Morris writes
under date of April 12th, 1879, that level now opened in Sun-
rise Claim No. 3 shows a well-defined ledge, four feet wide, of
rich ore, from which they are now taking out 1% tons daily.
Shaft No. 1 shows a vein, 8 feet, 7 inches wide, of green chloride
ore which appears very rich. The Superintendent also writes
under date of April 19, 1879, that the shaft on the Reno claim
of this Company has heen sunk 30 feet, showing a well-defined
vein of carbonate ore, 4 feet wide, and assaying $120 per ton,
silver.

— We are informed that a new mining company will soon
attract the attention of capitalists here, the title of which is
“ Golden Fleece,” situated in Pearine Mining District, Washoe
Co., Nevada—abhout ten miles from Reno. The report of W.
L. Stewart, geolo%ist, has been published upon this mine, in
which he says: ‘I haveno hesitancy in pronouncing the Golden
Fleece one of the most enormous silver-bearing quartz lodes on
the Pacific Coast.”

—The Leadyville Mining Company have declared their second
monthly dividend of one per cent (10 cents per share), payable
on and after May 1. The following has just been received from
the Superintendent: ’ ] )

DENVER, Col., April 23.

After ten days’ hearing and full- argument, Judge Hallett, of the
United States Circnit Court, granted an injuv-tion acaingt Iittle Giant;
also granted us an injunction against Etna,: nd denied injunet on against
us asked for by IStna. Yours truly,

A. W. GILL, Superiutepdent.-

—Investors- desiring a bond which is considered as ranking
among the first-class securities will do well to look at the New
York City consolidated sinking fund gold bonds, interest 5 per
cent, payable May and November, principal due 1928, and
redeemable 1908, now offered by the National Bank of the State
of New York, corner William street and Exchange place.

—Attention is called to the Burlington City (Iowa) Water-
Works sixes for sinking fund purposes. The Treasurer gives
notice that the coupons maturing May 1 will be paid on pres-
entation at the Importers’ & Traders’ National Bank, New
York, on and after May 1, 1879. We understand that a small
number of these securities remains unsold. ‘

—Messrs. James M. Drake & Co., 21 and 22 Dresel Building,
in their circular of April 10, gave an exhibit of the stock and
debt of the New York Lake Erie & Western Railway Company’s
stock and debt, and an estimate of the probable result of opera-
tions in the present fiscal year ending September 30, 1879,

—Messrs. John J. Cisco & Son are now offering first mortgage
7 per cent honds of the Louisville & Nashville Railway, Cecilia
branch; also, second mortgage 7 per cent gold honds of the main
line and first mortgaze 7 per (:en% gold bonds of the Houston &
Texas Central Railway, Western division.

—The monthly dividend of thirty cents per share was paid
by the Homestake Mining Co., at the office of Walls, Fargo &
Co., 65 Broadway, on the 25th inst, '
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' 'I‘* (o IO ( b4 wa 1879. Differ’'nces fr'm 1878. 1877.

élxe ﬁi‘lliizrs (lga z gtic, April 19.  [previous week.| April 20. April 21.
- i -

~ Loaqs and dis.[$231,151,300{Inc. $708,400 $232,113,400 $257,609,700
b K ot 15750900 he. 35100 3o:9a2:950| 20.254,300

T B\ : s s ri the past wee <. Arculation .. | - 721, ne. 25, ’ @yl ’ s
No National Banks orgarized during the p Net deposits .| 200,255,000/Inc. 4,951,300| 202,053,400 220.331 400
' Legal tenders.|  40,672,100(Inc. 4,526,700 32,186,000, 45,896,200

DIVIDENDS.,
The following dividends have recently been announced :

. Per When Books Closed.
Name of Company. Cent. { Payable.| (Days inclusive.)

Railroads. .
Boston & Providence ... ......... $3 May 1. ... oo ...
Burlington & Mo. River in Neb ...| 2 May 1. coieeiioooo ...,
East Tennessee Virginia & Ga....| 3 May 1. .. ... . ... l...
Manchester & Lawreunce. ......... 5 May 1........ ... ... .......
N.Y.Prov.& llZ’ost. (Ston’tn) (quar.)| 2 = (May 10.]May 3 to ‘May 11.
anks
Ifalton National ..._._....... .. .. .. 312 |May 1./April 20 to May 1.
Mercantile National........_... ... 3 May 1. ... . ... .. ....

National Bank State of New York.| 31 May 10.|May 2 to May 11.
Nat. Mechdnics’ Banking Asso'n..| 2 May 1.|April 26 to May 1.
Pacitic (quar.) ......_...0. .. ... ... 2 | May 1.0.... ... 0 ...
Union National....._...._.... ... 4 May 1./April 23 to April 30.

FRIDAY, APRIL 25, 18%39-5 P, .

The Money Market and Financial Situation.—_The sub-
scription for $150,000,000 of 4 per cent bonds and $40,000,000 of
the. refunding certificates was made precisely as stated in our
last report by the Syndicate of New York and Boston bankers.
It turned out, however, that before this subscription reached the
Treasury Department, the following orders had already been
received there, viz.: ) .
First National Bank ...$10,000,000 | Other subseriptions ag-

Bank of State of N. Y.. 12,600,000 gregating ..., .. $7,000,000
Bank of New York. .. .. 8,000,000 . —_—
Continental Bank. ... .. 2,000,000 Total amount...."..$39,000,000

After a long conference with Secretary Sherman it was decided
that these prior subscriptions could not be refused, and there
remained, therefore, but $111,000,0C0 for the Syndicate, to which
was added the above amount of $10,000,000 taken by the First
National Bank, which they consented to put into the pool,
making tke whole amount of the Syndicate’s bonds $121,000,000,
divided substantially among the following subscribers:

Fish & Hatch .......... $25,000,000 | Vermilye & Co. . ....... $2,500,000
First National Bank... 25,000,000 | Bank of the Republie.. 2,500,000
Winslow, Lanier & Co. 15,000,000 | United States Trust Co. 2,500,000
J. & W. Seligman . ... .. 10,000,000 | J. & S. Wormser. ...... 2,500,000
Metropolitan Bank. ... 5,000,000 | Kuhn, Loeb & Co.... .. 2,500,000
Hatch & Foote......... 5,000,000 | McCulloeh & Co., L’don 2,500,000
Bank of New York... .. 7,500,000 | Foote & French,Boston 1,250,000
Maverick Bank, Boston 5,000,000 | C.A.Sweet & Co.,Boston 1,250,000
American Ex’ch Bank. 2,500,000 Hallgarten & Co.-...... 1,250,000

Secreta'y Sherman decided that he would not accept the Syn-
dicate bid for the $40,000,000 of refunding certificates until he
had first offered these fur subscription-in small amounts, and
conformably to this idea, he issued, on the 18th, the following

bonds is ued on the 1Cth :

‘The department circular No. 60, of April 16, 1879, is horeby rescinded,
all the 4 per cent bonds therein oftered for sale having been sold.
The ten dollar refunding certificates will hereafter be exchanged for
lawful money, in sums not to exceed $100 at one time, by the Treasurer
and Assistant Treasurer of the United States, and by all publie officers
bonded for that purpose. They will not be issued hereafter upon the
certificate of any national bank depository. Commissions on such
exchanges heretofore or hereafter made will he allowed at the rate of
one eighth of one }l)lcr:\cent on an aggregate of $1,000, without regard to
the period in which such exchanges are made. The department circulars
of March 12 and 26, 1879, are moditied accordingly.

(Signed) - JOHN SHERMAN, Sccretary.

The above circular, issued on the 18th, was amended, and
re-issued in the following form :

Department Circular No. 60, of April 16, 1879, is hereby rescinded, all
the 4 per cent honds therein offered for sale having been sold. The
$10 refunding certiticates will be issued for lawtul money in sums not
to exceed $100 at one time,. b{' the Treasurer and Assistant Treasurer
of the United States, and by all public officers bonded for that pur})ose.
They will not be issued hereafter upon the certiticate of any national
bank depository. Commissions on such issues heretofore or hereafter
made will be allowed at the rate of one eighth of one er ¢ont on an
aggregate of $1,000, without regard to tho period in which such
exchanges are made.

This cireular will remain in force for sixty days or until the 10-40 bonds
now outstanding are covered by sales, and no onger. It iy the desire of
the department to ;]rivo to every citizen of the United Statoes an oppor-
tunity to invest in limited sums his savings in these certificates at par
and accrued interest. At the end of sixty days, to wit, atthe close of
business on the 17th of June, the offer alroady made for four per cent
bonds sutlicient to cover the 10-40 bonds then outstanding, it any, will
be accepted. Department circulars of March 12 and 26, 1879, are
moditied accordingly.

The money market has grown easier, and on government col-
laterals 3@4 per cent has been a current quotation, while on
ordinary. stock collaterals 3@5 per cent has been the range,
Prime commercial paper is in demand at 4@5 per cent.

The Bank of England on Thursday showed a gain for the week
of £255,000 in specie, and the reserve was 50 3-16 of liabilities,
against 40§ per cent last week ; the discount rate remains at 2
percent. 1he Bank of France gained 23,020,000 francs.

The last statement of the New York City Clearing-House banks,
fssued April 19, showed an increase of 3,260,575 in the excess
nbove their 25 per cent legal reserve, the whole of such excess
being $9,483,950, against $6,223,875 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

United States Bonds.—Tlere has been but one subject in the
government bond market—namely, the final sale of the four per
cents to a Syndicate and the calling in of all the ten-forties. The
fours have advanced sharply, and in addition to the necessary
home demand we notice a considerable inquiry for London
account. Secretary Sherman has called in all the ten-forties and
the small issue of fives of 1858 in the following calls :

10-40 Bonds. 10-40 BoRds: 55 of 1858.
98th Cell. 99th Call. 100th Call.
Coupon. Made April 18. Made April 21, Made April 23.
Matures July 18. | Matures July 21. IMatures July 23.
®50........ 3001- 17303 |« ........ LN | I e
100........ 5001- 56169 | ........ Seaiinmme  § e esmis .
500........ 3001- 55491 | ........ —essemses | smsemsese e
1,000.... 17001-128435 | ........ S C R e
Total ......... $46,775,00 | ............. | Tl
Regis’d.
$50........ 201- 1450 1451- 1578 | ........ =i s s e
100........ 1001- 11100 11101- 11732 | ........ e
500........ 1001- 7100 7101- 7492 | ... ... = s S
1,000........ 3001- 29300 29301- 30618 | ........ e
5,000........ 1601- 10300 10301- 10853 1- 3337
10,000........ 1501- 24700 24701- 27570 | ........ .
Total ......... $113,225,000 | ............. $260,000
Aggregate. ... 160,000,000 | ............. | Lol

Closing prices at the N. Y. Board have been as foliows:

Interest} April [ April | April | April April | April
19. 21. 24,

Period 22. 23. 23.
6s,1881.......... reg.lJ. & J.|*1063| 1061e( 10633/*1063s 106%4| 10633
6s, 1881........ coup.lJ. & J.| 1063 1065/*10635(*1063%| 10638 *10611
58, 10-40s........ reg.|M. & 8./*101 10138) ..oof el el Lo, .
58,1040s...... coup. M. & S.{ ......| ... PO R IR I R
9s, fund., 1881...reg. 8.-Feb. 104 [ 10334] 1031} 10333 1031(*1031g
5s, fund., 1881..coup./Q.-Feb.| 105 105 1045g/*10412(*1043g/*104
4198, 1891........ reg.|Q.-Mar. *106| 106%! 1065 10653] 1061|1061
4198, 1891...... coup. Q.-Mar.*10653|*10631,*1063;! 1063: *1065g]*10653
48,1907.......... reg./Q.-Jan.| 1003} 10113 101} 10133 *1013g{ 1013y

48,1907 ........ coup.|Q.~Jan.! 1007} 1011} 10113 10133} 10113} 1013
6s, cur’ey, ’95-99.reg.lJ. & J.| 1231] 1251/%1231,| 1231, 12315{*1237

* This is the price bid; no sale was made at the Board.

The range in prices since Jan. 1, 1879, and the amount of each
class of bonds outstanding April 1, 1879, were as foliows:

Range since Jan. 1, 187Y. Amount April 1, 187?

: Lowest. Highest.- - | Registered. Coupon.
08, 1881 ....¢p.|1053% Mch. 22/1067 Jan. 17l$201.475.100 $81,261,250
68,5-208,’67.CD. - caeee cenneeed e ... L ‘ 11.4,744,250! 155,562,550
68,5-208,68.cP.[.0ceun e ] .. SO ' 16,472,100 20,964,500

38, 10-108...cp.{101%4 Mch. 1910833 Jan. 4! 144,332,450 50,233,850
58, fund.,’81.cp.|x03% Mch. 25/107%2 Jan, 15| 257,159,050 250,981,300
41gy, 1891 ..cp.[104  Mch. 21{1063; Apr. 23! 163,663.950 84,336,050
18,1907 ....cp.|x99 Apr. 1/1013; Apr. 25 289,173,650 160,226,350
68, cur'ney.reg.|119% Jan. 412373 Apr. 25; 64,623,512/...............

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

April[April [April| _Range since Jan. 1, 1879.
10. | 18. | 25. Lowest. ! Highest.

U. 8. 58,10-40s.......... 10331{103|...... 1034 Apr. 19111 Jan. 7
U.S.5s0f 1881.......... L06751x0573/10533]x0524 Apr. 25(109% Jan. 4
U.8.4%s of 1891....... -|10758/108%:/10934/ 10613 Mch. 24/109% Apr. 23
U.8.4s8 of 1907.......... 10233110278{10438/101  Moh. 26(10413 Apr. 25

State and Rallroad Bonds.—Transactions in Southern State
bonds have been small. Louisiana consols fell off on the
meeting of the constitutional convention, but to-day advanced to
50 again on orders from New Orleans. It is generally supposed
that nothing worse will be done than to reduce the rate of
interest to five per cent, even if the convention does anything
with the debt question.

Railroad bonds have continued very active, and a large
business has been done on speculative account. The Erie con-
solidated first and seconds, bonds of the Southwestern roads,
Wabash bonds, and some others, have been conspicuous at high

rices.

P The following wers sold at auction by Messrs. A. H. Muller &

n:

Shares. Shares.
40 Brooklyn Banks. .......... 12¢ SEtna FireIns............. 6814
16 Long Island Bank..... ... R2 10 Irving Nat. Bank......... 117
50 Nat. Mechanics' Bank. .. 132 24 City FireIns. ... ......... 123
22 Merch. Ex. Nat. Bank ... 71 10 Globe Fire Ins. ........... 114
20 People’s Bank............ 114 13 8t. Nicholas Ins.......... 769
10 Bank of N. America (old 10_Jersey City & Bergen
BLOCK) <cc o cmuinsncivmnn smmat 9 Horse RR........ ......... 881
3 Bank of Commerce. ...... 125 6 Warren RR...... ... ..... 32
5 Leather Manuf, Bank. ... 141 40 Brooklyn City RR........ 141
OU.8 Trust Co............ 326 80 Bmmlwu{ BankK:. caci w0 204
6 Union Forry Co., ex-div..132% | 26 Bank of Amerioa. ........ 127
60 Union Nat. Bank......... 1423 1 551 Brooklyn Trust Co.... ... 102
100 Mahat’'n Gas Co..1823 21586 Bonds.

10 freight box cars, 6 years -
old, leased under ¢ontract
to the Tol. Peorin & War.
RR., with earnings from

Jan., 1879, each. .. ... ... $230
315 Bklyn G’light Co... 1392140
116 Naasan Gaslight Co...... 70

20 N. Y. Equitable Ins......197
34 St. Nicholas Ins.... ...... 75

$1,000 Col. & Ind. Central
- RR. 1st mort. bond, due
1904, ... ... 100
7,000 Cin., Ham. & Dayton
RR. 1st mort., 7s, due
TR v oo svws 0 50mi mmre mme 10313
730 Nassan Gnsllg\ht Co. ser. 94y
5,000 Co'ty of N. Y. 63, oon-
©sol. stook, due 1901..113 & int.

Closing prices of leading State bonds for two weeks past, and
the range since Jan, -1, 1879, have been as follows:
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R = —X -
: April [ April | _Range since Jan. 1, 1879. | gross earnings from Jan, 1 to, and including, the period men-
4 BTATES. 18. | 25. Ay Highest. | tioned in the second column. ’
y - ~—Latest earnings reported.— ~Jan. 1 to latest date.—
il Louisiana consols..... ....... 521 50 | 47 Mch.18| 69 Jan. 6 Weekor Mo. 1879 1878. 1879, 1878.
f Missouri 6s,’89 or '90..... .. *105 |*10415/103% Mch. 5/1061¢ Feb. 12 | Atch. Top. & 8. F.2d wk Apr. $133,000 $32,000 $1,494,474 $798.031
£ North Carolina 68, old........ *22%| *22 | 18 Feb. 8| 22% April 5| Atl. & Gt. West.. February . 328,387 255,878 = '637.508  554.851
5 . Tennessee 68, 01 . oo ... *3L | 35 | 35 Mch. 8 42 Feb. 13 | Atlantic Miss.& O.February . 121,451 117,935 231,345 260493
Virginia 6s, consol. ... . w78 | w7 | LT Bur, C. Rap. & N.2d wk Apr. 23,080 26,546 ° 372,753 493.333
; do do = 2dseries..| *41l4| *41lg| 44 Mch.28| 44 Mch.28 | Burl. & Mo.R.inN February . 127,896 103,695 260,594 202,075
} Bist. of Golumbis, B65a....... S Tade T T 31 848 ADT. 25 | o teal Pactie  Morer T 128000 1200 Eas 5 SLE60  4885s
i - - - entral Pacific...March..... 289, 1228, 471, .320,
i * This is the price bid; no sale was made at the Board. Chicago & Alton..2d wk Apr. = 89,347 ' 88,792 1,167,097 1,128,667

Rallroad and Miscellaneous Stocks.—A]ll other events Chie. Burl. & Q...February . 982,377 911,150 2,087,475 1,956,617

: in the stock market Lave been overshadowed by the develop-| Chic. & East. Ill. .4thwkMar _ 18,627 15131 195,555 182,398
1. en ¢ Chic. Mil. & St. P.3d wk Apr. 163,000 183,594 2,176/000 2.587 93¢
f ment of the remarkable combination made by Mr. Jay Gould and | gpie- ML & St. P.3d wh ...1,101,000 1,095,384 2,998.944 3.258,632

his associates. Th's combination, which has been talked of for | Clev. Mt. V. & D. 4t <k Mar 9,763 10,415 83,287 86,795
some time past, but hardly believed in, embraces under one | Dakota Southern.February . 17,134 15.609 36,839 32,039

control the Wabash, Hannibal & St. Joseph, St. Louis Kansas City gg}f‘iga“_g%sé?ﬁ:%%ggﬁgr: l%g;ggg %gﬁgg “i8A57 220,167

& Northern, Kansas Pacific, and Union Pacific. The precise | Gal. Houst. & H..March... .. 38,445 31,069 130,964 102,171
nature and extent of the ownership in the stocks joined in such a | Grand Trunk.Wk.enda.Apr.12 152.261 169,261 2,486,753 2,641,28T

: pool cannot be known to the public, but it is evidently accepted g’;ﬁgfg&%%?&l;ﬁ? R 13 3}'*1’%8 35’333 l’ggg'gé‘f I'g%’gég
on the street that the present move is one for permanent control | Houst. & Tex. C.. Februarg . 241315 205.883 502,061 445,085
of the roads numed, and not one for temporary stock-jobbing | Hlinois Cen. (IIL)..March. .- 416,005 402,847 1,245,963 1,270,645
purposes. ‘1his opinion receives strength from the large amounts do  (Iowa).March..... 124,878 133,562 321,317 401,810

reported to have been paid in settlement of the Kansas Pacific {Egizng%g{;rfx St fg;.‘: et %gﬁgg it 3‘53289%3

- liabilities, and from the election of the new directors and officers Kansas Pacific.. .2d wk Apr. 70,841 75,888 948.495 = 784.503
- of the Wabash Company. Time will probably throw light on the | Mo. Kans. & Tex .2d wk Apr. 45.837 47486 504,885 729,144

: _ § Mobile & Ohio .. March..... 163,227 165,755 518,827 626,537
1 real character of the movement. There has been no great inter Nashv. Ch.& 8t.L,. March - 149,497 143,257 464309 476834
est in the stock market aside from the above, but a strong tone § paqd.& Elizabetht.3d wk Mch 5.235 5,980 62,138 74.375
i1 prevailed, as a rule, early in the week, though at the close there ggﬁ & giimphis..i}lwlflMch 21%,'9}%% 18%'2%? Ggg,ggg 5%3%{2
3 3 i i Phila. irie.....March..... 2, ’ . 4
i Somo of Wlfak,'.’iss i Northwfst and St. Pauls, and a reaction in | Shila. & Reading March. . 1,041,142 695,334 2,876,222 1.894'724
s some of the ‘‘Fouthwestern ancies. 8t.L.A.&T.H. (brs)2d wk Apr. 11,680 10,113 156,722 133,086
: The daily highest and lowest prices have been as follows: 8t. L. Iron Mt. &8.2d wk Apr. 86,300 80,762 1,198,993 - 1,219,784
5 8t. L. K. C. & No..2d wk Apr. 68,742 66,695 986,054 936,109
k Saturd%y. Monday, Tuesdgg. Wednes.,(Thursd'y:| Friday, 8t. L.& Southeast.March.. ... 94,917 93,003 266,628 261,695
41 April 19. | April 21. | April 22. | April 23. April 24. | April 25. | Bt. Paul & S. City_%i‘tebmary . 3;],265 41,3;1 24_633 2;303 )
Cone o] Sh Shiel S S B, 9061 356 o) 00 o) Su sou | BN O ey . Boea AgaDg  $3737 44,903
Cent. of N. J..| 421¢ 4314 422 431%| 4176 425¢| 42’ 485¢| 43 44;2 4356 45 . - o ’ o5 1217
Chic. & Alton.| 77 TG 77| 18 77 | 77 77 |vi8ig 74| 18 7 Bouthern Mmnn...February . 35,105 61,759 72,256 21,775
! Chic. Bur. & 118? uszg 114 114 114 1114 114 114 114 "1114 114" | Tol. Peoria & War.2d wk Apr. 23.984 20,937 311,911 381.460
36| 417 4 415¢ 42;2 417% g%ﬁ 413 42 Union Pacific.....February . 747,761 679,768 1,438,302 1,377,268

! A . 113
i )
1 Chic.M.&8t.P.| 423¢ 431¢| 4214 4
s g 83}é 8134 & 8114 82

4 do  _Pref.| 823¢ 83i¢ 82 505t 1% bosy ooy | Wabeah..... . 2d wkApr. 79.687 104186 1.136,046 1.278.558

i do  pref. 9 | 8935 907%| 89 91 902 Exchange.—Foreign exchange is rather dull, and there is a

Chic. R. L. & P.'1313( 132}¢ 132 132 131% 13134113156 1819 13136 132 1132 182 | good prospect now that the export of 4 per cent bonds during the

qevepl kL %3% & S & 314, 33 36 & 3§§ next six months may be considerable. For prime sterling bills
7 7% the actual rates to-day are about 4.864 and 4.8,

%17 ?,‘éﬁ 527" B33 Quotations for foreign exchange are as follows:

; F1€.vvrsnneenn ¥ 2
: do pref....... 494 49 49 5 A .
; Han' & 86, 30| 145 15 144 157 157 2% 43 165 1055 19 ou38 S 20 60 days Demand
? S Cg{ff:.gg;f g535| B3y, A 814 = 8% 828l G2y, &% | Prime bankers’ sterling bills on London. | 4.861424.87 | 4.87%4.881s
i Kansas Pacific| 38 = 88%| 304 49| 44° 49 | 48 46 48 °| 487 47i¢ | Good bankers’ and prime commercial...| 4.85324.861 | 4.87%@4.873;
1, LakeShore....| 715 72| 714 72l 7036 713gl 7036 Tlig| 713§ 71%| 7lks 72 | Good commereial. ... .......ooononno oo 1.85 @4.851 ¢ 4.861224.87
3 Mich. Central. 8341 824 834 82 8251 82)¢ 83| 82y 83l¢ 823 83Y | Documentary commercial.......onn ... 4.841924.85 | 4.86 @4.861
i Mo.Kans. & T.| 1554 1535 145§ 18 | 137 15 | 145¢ 15 | 14b¢ 15i4| 1458 1 Paris (fe: : 5.1831@5.1614 | 5.16L4@5.13%
o = Mor. & Essex..| 853 8574 853 86 8516 864! 861 8634 8714 Aa?s( a.nt(lz‘s) """""""""" 5.1831”'.167 5.1614@5.1438
't N.Y.C.& H.R.[118" 118141116 11614 1165¢ 1167 116%¢ 11654 11654 116341168 117 ntwerp (francs). TP T PP . 2. 108 | 9.16°4@.
: Ohio & Miss...| 1134 1256 123 133{| 125¢ 133%| 123 133G/ 13l 145¢| 1dig 1536 | SWisS (franes)......eoemeeeoene oo oo, 5.18%425.167 | 5.1614@5.143g
. Pacific Mail... 13% 14 71 133 14 | 13l 14" | 1837 137g| 1356 1354| 18l 137 | Amsterdam (guilders)......... cecccceen..| 40182 4014 | 40332 40
gﬁ%a?‘a\'v'&'é' %&5}38% 1% ... 137 187 |15 140 1o M0 t13s 13(7)% Hawmburg (reichmarks)...... ceecccecenee.| 93 @ 9514 | 95%@ 9523.
s.F.W.&C. .... 107 . b S 5
Bt L.L Mt &S0, 1955 Y055, 200 593 o 2;?4 203 2014| h3g "5 23% o Frankfort (reichmarks). ..... cccecenecee.] 95 ’@ 9514 9§3e@ 9053
5 1214 1955| 30 mgé! T 1005 550 2 1513 15 Bremen (reichmarks)......c.c.e.000.0nes... 95 @ 9344 9532 955g
do ref. 843 85%| 353 36i4l 3513 3044 358 2% 353 36i¢| 3654 37 Berlin (reichmarcks) .. . ........ ........ 95 @ 9514 9533@ 9556g
St-Iag 8. s %g% ;g% %g }% g %gy 1119: }g}é %(2)% }2 lggg %‘1)% new York City Banks.—'T'he following statement shows the
i 30 Tlst prlf, 28! 284 T8 284 231 27| 267 28 | .- 1% 2544 | condition of the Associated Banks of New York City for the week
& utro Tunnel. 14 43¢ 4 4 41 41 4 i Y i i .
; Union Pacific. ;gﬁg g%z 725% ggié Zé% g;% 78lg 7 % % gggg 7 gg}ﬁ anding at the commencement of business on April 19, 1879 :
3 abash ....... 3 f b 31} 1
g West. Un. Tel. /1065 1075510508 1078 10958 10505110455 10536110436 1062|1055 106% Average nsiount of :
- Banks. Capital. - Net dep'ts!
; * These are the prices bid ana asked ; no sale was made at the Board. e Loansand| specie. | pLe B i Gyl
Total sales this week, and the range in prices for 1878 and G - —
i Q . : , ) $
i since Jan. 1, 1879, were as follows: : New York........ 2,000,000 7250000 633500 1885500 7955000 000
‘ Range for | Mochunics. . .| 5000000 Bao3900| 400 1meg| Sisezlol ‘600
. 3 3 L B8 andhoae ‘, y , 0% 3 .. ) v |7' oF’ ’
\ Bales of | Prices since Jan. 1, 1879. 1878. Merchants..... .. 2,000,000( 5.806,200 578.000| '645.000| 4.$20.700 1500
* _ Week., - 1,200, 3,671,200 000 816,200 2.700,300[ 130.000
i Shares. Lowest. Highest. Low.|High. 7,314,3001 . 542,600( 1,067,300| 4,930,500 1,100
| # g 21421000 000| '327.000| 2,186,000 000
; Canada Southern....| 2,075 | 454 Jan. 3| 631 Mch.15| 38 | 45%g 8.042.9001 127,000 1,645,000 74d0.700| ...
| Centralof N.J.... .[| 52,392 | 3315 Jan. 2| 473 Feb. 17| 13| 451 800:000| 1400500 o000 ZL6800) 1,719,000 778,400
" Chicago & Alton.. ... 1,778 75 Mch. 3| 88 Jan. 28| 663 85 800,000| 11,181,600( 1,597.900| 2,766,700 11.459)700| ... .
. Chic. url.& Quiney. 1,62_0 1111g Jan. 7/12214 Feb. 19| 9914(114% Merch’nts’ Exch.| 1,000,000] 3,004,500 ,000| 4452 2,285,000 513,000
Cluc&Mll. &(Slt. P.. f ?8,385(: 21332 gan. 4 %813; gan. 28| 27| 547 galtlagin I\"g:llt)ion’l 1,&)0)0,8(% 5133?3,% lgé.g% ‘llggggg 1.33?.% gg.ggoﬂ
o o pref. ; an. 4| 8512 Jan. 28| G4 | 84% | Butchers'&Drov. \ 219, 3 127, 3 s
Chicago & Northw...| 63,150 | 4953 Jan. 3| 653 Jan, 27| 321y| 5514 | Mechanics’ & Tr.| 800,000 Lisedoo| 15900 30001 10040001 198.000
do do pref.| 44,618 | 7673 Jan. 3; 923 Apr. 12 59%| 791 gggfﬁg%‘,‘;,‘,;f;; %?,8‘% 2,501.700] 201.000| 262'400| 1.836'400 843,000
Chic. Rock Isl. & Pac.| 3,230 (119 Jan. 8135 Feb, 18| 983122 Seventh Ward...| 800.000| '807.100| 63400 195200 '8Y8.500 1900
Clev. Col Cin. & Ind.| 7,850 | 34% Jan. 2| 4814 Apr. 25| 23 | 351 | Stacnth Ward.... 800,000 1,027,800 9,800 458,600| 1,476:300| 45.000.
Clev. & Pittsb., guar.| 6,483 | 8415 Jan, 2| 973 Apr. 24| 63| 85 American Exch..| 5,000,000/ 10,798,000| 1,139,000/ 947,000 7.218,000| 178.000
i : Qol. Chic.& Ind. Cent| 24,530 | 5" Jan. 4| 8% Apr. 19| 21| 63 | Commerce........| 5000000 12:355100] 1:308:900 1.394.900 6.010:900| 1,603600
Del. & Hudson Canali 8,655 | 38 Jan. 2[ 46  Apr. 25| 34%| 597, | Broadway.. .. ... 000| 3408000 369400 donooy| SiiThacel HuTe00
b Del. Lack. & Western| 150.814 | 43 Jan. 2| 55% Jan. 27| 41 | 617 Harcintile..; 2058500  59.500| 476.400| 1.973.000 '
;. Erie.................. 103,185 | 211gJan. 4| 27% Jan. 25| 75| 221a | Repubiic 8577,600 99,800 8691200 1.885.900| 678,500
: do pref.......... ... 12,740 | 37% Jan. 2| 5134 Jan. 30 2113 38 Chatham......... 2,980,400 105,700/  626,000| 2,830,500/ 401,500
! Hannibal & 8t. Jo. ..| 49,580 | 1314 Jan. 4| 213 Apr. 25| 10 16% | People’s.......... 1,308,300 . 16,8001 1,191,800 5,400
i do . do pref.| 33,530 | 34  Jan. 16| 4514 Mch. 17| 2185)| 418 | North America. . ge01 1353200 84,000 208,000 1438700 ...
i Tlinois Central. ... .. 1,508 | 7914 Mch. 26| 89 = Jan. 30| 723%| 87 © | Hanover......... 000| Toaaa00| SiLEbol E5r000l 5,322,000 866,000
i Kansas Pacific....... 7,919 | 91g Jan. 21) 4912 Apr. 21| 4 | 125 nggndl'i.t'dﬁ """ 3,000:000 11,625,000 1000| 1,340,000 7.680.000| 2,221'000
! Lake Shore.... ...... 72,165 | 67 "Jan. 6| 74% Jan. 28| 55%| 715 | Citizens. " oot 600,000 1,489,800 Y7000 '396.200| 1,650,600 246,500
Michigan Central....| 15,594 | 73% Jan. 2| 90 Jan. 27| 581g| 75 = | Noseons' - .o----. 1,000,000 1,889.300|  14,100| 188,300 1845800 il
Missouri Kan. & Tex| 13,613 | 53 Jan. 4| 175 Apr, 16| 2 71g | Market... .0 T7500,0000 21468001 27,200 896,500 1.665.200| 351,400
Morris & Essex...... 6,445 | 751g Jan. 3| 8714 Apr. 25| 673 89 St. Nicholas...... 500,000{ 1,376,000 26,000| 619,000 803,300/ 450,000
N Cent & Hud R.| 1747 112 " Mcll. 241120 * Feb. 18(103%|115_ | Shoe Fxchansa| 100000 5503300 odeo| Lum000 27r7S00 447,000
Onlo & Mississippi...| 102,322 | 7% Jan. 4| 153 Apr. 25| 6% 11% | Continental......| 1,000,000| 3.093400| 114900| 1,084.900 8.907.000| 779’900 -
Paottic Mail..... ... 82,069 | 1038 Jan. 13| 1553 Feb. 18 1213 2373 § Oriental.......... '300,000] 1,844,000 41,200 230, 1,255,900,  ......
PaDAMOA. oo voes - cuis 2301123 Jan. 2{140 Apr. 19112 |131 Marine........... 400,000 2,248,000 38,400| - 573,000| 2,258,000{ 855,500
Pitts. Ft. W. & Chic.. 219 (101 Jan. 41107% Apr. 22| 85 |102 | Importers’ &I'r..| 1,500,000/ 14,764,800 1,009,500| 3.395.800] 15.875.000| 1,098.000
4 Bt. L. I. Mt. & South.) 33,311 13 Jan. 2 2314 Apr. 22| 5 [ 1585 | Park ........... 2+| 2,000,0001 10,842,500 \700| 2,611,800 12,969,400 587,200
i St- L. K, G- & North.| 40865 | 7 Jan. 2| 12% Apr. 21| 31| 7, | Mech Bii Aus'n) “po0i00) eoie00) uzdoo 62500 auimoo| 20T
i do 20,220 | 251 Jan. 2| 8% Jan. 30| 19 | 261 | SO TRice BI0000|  Gaca00|  oomny| 1ana00 nsedool
{ Bt. L.& 8. Francisco.| 9,870 | 313 Jan. 8| 113 Apr. 2t 1lg|  41g| East River.......| 250,000 749500 . 83100  85.800] 570600 144,000
! do pref.l 12,000 41g Jan. 21| 1315 Apr. 21| 11 51y | Manuf'rs & Mer..| 100,000 431,300 1,0001 102,800/ 416,100 ~ ......
* el | 3232 | G3an 25| 2 pe 19 g 11| polin Rusondi) 008 reiati aotbl B G 1 onti
§ ’ F I 3 « - " entra L ) . s A Be y ) ) 14 “ ) '
i Wabash - 11516811 Toe g -1 14 7 Ninth National..| 750,000| 8,250,200/ 218,300 548.800| 8.077.500| 357,000
it eseeeeeiiool. 21,68 7% Mch 13| 34% Apr. 25| 121g| 237 | First National. .. 500,000/ 6,489,400/  646,600| 2,003,300] - 8.552.000] 45000
%é' o o TTOTD Siden 710 Meh o) zulwoz | s Nt 1t ot Sl “SRa BN e
it . Y. Nat. Exch.. ; 455,500 ) N 04, 269,
;i . The latest railroad earnings and the totals from Jan. 1 to latest Rower Comnal o0 R 0000 oaxgol 4 oo oo
i dates are given below. The statement includes the gross earn- | Germ’'n Americ’'n| 750,000/ 1.998,000| 135.900| 804.400| 1.864.500|  ......
i m?s of all railroads from which returns can be obtained. The |Cbuse National..| 800,000| 81194300 65,600 612800 1514500 270,060
i columns under the heading ‘“Jan. 1 to latest date” furnish the Total.......... 60,875,2001231.151,300/18,875,600/40,672,100/200,255,000' 19,721,200
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quota.t,ions in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share.
The folloewing abbreviations are often used, viz.: M.,” for mortgage; “g.,” for gold ; ‘ g’d,” for guaranteed ; “end.,” for endorsed; ‘ cons.,
for consolidated ; ““ conv.,” for convertible; “s. £.,” for sinking fund ; 1. g.,” for land grant.
‘Quotations in New York are to Thursday ; from other cities, to late mail dates. ;
Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

UNITED STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. |Ask.
Tennessee—6s, old, 1890-98 ..J & J| 353 38 Dist. Columbia—

UNITED STATES BONDS. 68, new bonds, 1892 1900...J & J| 30 31 Consol. 3-65s, 1924 coup....F &A| 83| 84
68,1881 . oo . 68, new series, 1914......... J & J| 30 | 31 do.  reg.................. 831 84
6s8. 1881, ... T Texas—6s, 1892............... M &St103 (105 Perm. imp. 63, guar 1891....J&J (104 (1061g
58, 10-40s. ... " 78, gold, 1892-1910.......... M&SH112 (113 Perm. imp. 78, 1891.... ...... &J (10712110
58, 10-40s oup... 78, g01d, 1904................ J &JtH|113 (115 Wash.—Fund.loan (Cong.)6s,g.,’92 10411061y
5g, funded, 1881 . - reg...Q—F|{10314/1031|{_10s, pension, 1894 ... . ... J &Jt{101 102 Fund. loan(Leg.)6s, g. 51902 Var.|104 |1071g
58, junded 1881 . ....coup...Q—F|1043g/104| Vermont—oGs, 1890.. .. 11l J &D1121114 | East Saginaw, Mich.—88 ............|......leee...
418 1891 .. ... ... . C reg.. Q—M|10613/1063; Virginia—6s, old, 1886-'95....J & J| 331]..... .||Elizabeth, -N. J.—7s, short. ....1 50 | 60
415, 1891..-.. .. coup.. Q—M|10655/1067 68, new bonds, 1886-1895...J & J| 34 |..... 7s, funded, 1880-1905. . .Var.| 40 | 44
ds, 1907, reg... Q—J|10133/101|| 68, consol., 1905............. J&J 77 |...... 78, consol.,1885-98.......... A&O| 40 | 44
4s 1907..... " -couf; Q—J(10133/1011%|| 68, do  ex-coup., 1905...J & J| 56%| 57 T8y 2900 v w555 1508 55 mm mmroma sinmrmns 45
4s, small..... ... [ oup.. .Q—J|10133/101 % g 30?801"(123 se(gies --------- J&J 4258 43 Fa511 ligbez, Mags —68,1904.. BE‘,% 3&: 18!{’2 %(l)g

¢ ©J i1 12 38, deferred bonds. ... ............. / 8, y O s sonnusnass d 1
65, Curreiicy, 1895769 reg.. . J&1 12815/ 12313 TAX COUPONS. « e e oo eons 85| 84 || Fitchburg Mass 8. °91,W.L. C L (111
. 'S, : ‘redericksburg, Va.—7s..... O [esvsan
FoblllﬂsG ngoov SECURIL’;‘ &S 103 1033y, Galveston, Tex.—10s, '80-'95 _.Var.|......|......
Quebec—5s, Beerieet e N + CITY SECURITIES, Galvest’n County,10s, 1901. J & J|102 (103
STATE S Georgetown, D.C.—See Dist. of Col.
T E SECURITIES. Albany, N. Y.—6s, long..... Various|105 [108 [/Harrisburg, Pa.—6s,coupon...Var.*|1051/1061g
Alabama—5s and 8s, fundable Var. 48 o T8 e e Various{107 |...... Hartford, Ct. —Clty 6s, var, dates..1{102 |109
83, Mont. & Euf......cooeeeenneeiifieaeileaan.. Al]e"heny, Pa.—48..cccueeo.... 9 D | D S— Capitol, untax, 68......... ...... 115 (117
. 88, Ala. &Chat.................... 7} 12 68, 1B76-"90. .covovnsisissone d 8T s mmsnn]sn -...{l Hartford Town bondo,Gs untax. f 100 |102

830f1892-93................. J&J| 20 .. ... Wharf 7s, 1880............... J&J*100 |108 ||Haverhill, Mass.—6s,’85-89.. A&O1{109 [110

Class “A,’21t05,1906........ .... 481 49| Allegheny Co., 58............ J&J*| 87 | 90 |/ Houston, TeX.—108. - - v onreenn oo fomnnnlonnnes

do small. ... 0000 A8 |eoeies ATIANTA, GR—TS. «nee e eereseeens 98 100 68, FUNAOA. ..o.mensnesnseenoo] e oot

Class “B,” 58,1906. .....c..vun. ... T2 llssssen DO, 88 105 1107 |/Indianapolis, Ind.—7-308,’93-99.J&J|. . |ouen.n

Class “C,” 2t0 5, 1906 - .nrmomons. 92 J.oeaweo Waterworks...............ooieee... 97 102 || Jersey City—O0s, Water, long, 1895..| 914 | 98
Arkansas—-—Gs, funded 1899 .J & J| 5 |...... Augusta, Me.—68, 1887, mun.. F&A1|103 {104 78, do 1899-1902........ J & J|100 {102

78, L. R. & F't. 8.issue,1900.A & O| - 1 |...... Augusta, Ga—78. ............ Various|104 106 78, sewerage, 1878 ’79 ------ J&J| 95 | 98

78, Memphis & 1..R., 1899..A & O| "1 |...... Austm, Texas—108..c.c.eee ceeeeaanni|oaneac]enn - 78, assessment, ’78-79.J & J-M& N| 90 95

78, L.R.P.B. & N. 0 1900..A & O] 1 !...... Baltimore— 78, improvement, 1891-'y4... .Var.| 90 95

78, Miss. O. & R. Riv.,1900..A & 0| 1 |- .0 68, City Hall, 1884............ —J|108 110 78, Bergen, long. ............ J&J| 90 | 95

78, Ark. Central RR., 1900.A & O] 1 | .. .. 6s, Pitts. & Con’v. RR.,1886.. J&J|103 (110 Hudson County, 6s........... A&O|101 1102

78, Levee of 1871, 1900..... J&J| 1 3 68, consol., 1890............. Q—J|114 (1141 do 78.M&S and J&D(105 (106
California—6s, 1874 . _.......... o 105g.1107 6s, Balt. & O. loan, 1890..... Q—J|114 |114%| Bayonne City, 7s, long........ J&J| 95 | 99
Connecticut—58......coeee coenn.... 1(106 108 68, Park, 1890............... —M|[114 (115 ||Lawrence, Mass.—6s, 1894. .. A& 01 111 1111y

68, 1883-5. ccuemerniirinnnt caaannnn 104 |.. .. Gs, bounty, 1893............. M& 8114 1115 ||Long Island City, N. Y.............. 90 {100
Pelaware—68............c...... J&I o] e . 6s, do exempt, 1893 .M & 8/11412/116 || Louisville, Ky.—7s, long dates. Vart 104 |10613
Florida—Consol. gold Gs..... ~J&J| 75 | 83 58, fundmg, 1894.. .. ........J&J|114 "[116 78, short dates.... ... ........ Var.|103_ (1031g
Georgia—6s, 1879-80-86.. .... F&AIIOL [...... 65, 1900..... .. ... J&J 113 115 68, 1I0Ng. v, Var.t| 9913/1001

78, new bonds, 1886......... J & JILLL e o 6s, West. Md. RR., 1902 .... J&J|114 /116 68, short...................... Var.i| 9913/1001g

78, endorsed, 1386..... ..... ...... 1103)...... 58, consol, 1885.............. Q—Ji103 [105 [/Lowell, Mass. ——65,1890 W. L. M&‘It 11135112

78, gold bonds, 1890 .... ..... (;&—J 110 |...... 6s, Valley RR 1886........ A & 0108 (110 Lynchbul Va.—68........... J & J|101 |......

88,776,786 .o, A &Ojl114 (117 58, new 1916...........covenen.... 106221107 || 88.cuccmnesms oomeeeeainns J & J(113 |......
Illinois—6s, coupon, 1879... .J & J|101 |...... Bangor, Me.—6s, RR.,1890-'94.Var.}/102 1104 L nn. Mass.—6s8, 1887........ F&A14/109 |110

War loan, 1880.............. J & Jj101 ..., 63, water, 1905............... J&J 1107 1108 ater lm.n, 1894-96.......... J&J|1111/112
Kansas—78,’76 t0’99.......... J&JH 102 (110 6s, E.& N.A. Railroad, 1894..J&J1/102 (1041 157 W 125 N M&N#101 {102
Kentucky—68. ....................... 101 [l ouse 6s. B. & Piscataquis RR..99.A&01/102 [104 Macon, Ga.—78. ....coeuecuencennunn. 55 | 70
Louisiana—Old bornds,fundable.Var.| 37 |...... Bath, Me.—68, railroad aid..... Vari|10034/101 | Manchester, N.H.—5s,1883-85J&J /101 (102

88, non-fundable. ... .......... Var.| 37 |...... 58, 1897, munieipal.........o...... 100 (102 68, 1894 ... ................ &J1110%{111

New consol. 78,1914, ..... J & J| 48l 50 | Belfast, Me.—6s, railroad aid, ’98..1/10013/102 (|Memphis, Tenn. —6s, old, C..... J&J| 20 | 30
Maine—Bounty 6s, 1880...... F&A|101341102Y4||Boston,Mass. —Gs,cur long,1905Van‘ 115%/116 6s,mew,A&B............... .J&J| 20 | 30

War debts assumed 6s,’89.A& Ot/113 1134/ 68, currency, short, 1880 ....Var.t{10112(102 68, gold fund., 1900 ........ M&N| 20 | 30

War loan, 68, 1883.... . .M&8(107 |107%| 5s, gold, 1905 ... .o oo .. Var.t{11012/111 6s,end., M. & C.RR. .............. 25 | 35
Maryland—6s, defence, 1893, J&Jt{10812(109%|| 4s currency, 1899...... S J&JI[100 "|100%|| 65, CONSOLS. - ..omonseneermnenn J&J| 35 | 48

68, exempt, 1887..... LJ&JHL1Z2 (114 Sterling, 58, gold, 1893...... A&O {107 (109 ||Milwaukee, Wis.—58, 1891....J & D| 96 |......

63, Hospital, 1882-87 J&JtH108 (112 do 58, gold, 1899.... . . J&J${105 [107 8, 1896-1901.......c......... Var.|102 {108

68, 1890 ccivs50in-n ...Q—J|{108 112 do 58, gold, 1902.. ... . A&01(107 109 78, water, 1902................ J&J(108 |......

58,1880-'90. . ....... . ....... Q—J| 99 |105 |/Brooklyn, N.Y.—7s, ’79 80....J & J|101 |104 |/Mobile, Ala.—88..cecuceeuunn... J&J| 10 | 16
Massauhusetts—ss, 1880, gold . J&J H10114/1013 78, 1881-95 .................. J & J|10& [115 L5 F PN J&J| 10 16

58, g0ld, 1883........... ...... &J|1103 (104 78, Park, 1915-18..... ...... J & J|120 |123 6s, funded. .. ................ M& N| 18 25

58, gold 1894 ..., Var.t/11012/1103;'| 7s, Water, 1903.... .oe...... J & J|11912/122 | Montgomery, Ala.—New 38 ..J & Jf...... 40

5s, , sterling, 1891.... ..... J&J 1108 (110 7s, Bridge, 1915 ............ J & Jj{119151122 (|Nashville, Tenn.—6s, old............ 72 | 81

0 do 1894.........M&Ni/109 |111 6s, Water,1902-5............ J & J|110 {112 68, DOW ... oiiuiiieaannannnann. 80 | 90
do do 1888......... A&O:107 109 6s, Park, 1900-1924.. ... J & J|113%|...... Newark—6s, long ............... Var.[103 |..... =
Michigan—Gs, 1878-79........ J & J[10L .o Kings Co. 78,1882-°89.. ... M & N|104 [110 78,100 e, Var.|106 (110

68,1883 ... ... J & JI105 |...... do 68, 1879-'86...... M &N|(104 |110 7s, wator, long......coonn.... Var.t(111 |116

78,1890, ... ..., M& N(115 |...... Buffalo, N, Y.—7s, 1876-'80....Var.|102 [106 |/New Bedford, Mass. —68,1893.A&01112 |113
Minnesota—7s, RR. repudiated. ....| 20 | 30 78, 1880-"95 . .\, Var.(103 [110 - ||N. Brunswick, N. J.—78............ 1/10012/103g
Missouri—6s, 1886.... ........ J & J{104 oo ... 78, water, long................ Var.|111 114 '(Newburyport, Mass.—6s, 1890.J&Jt[11025]111

Funding bonds, 1894-95 ....J & J[105%|. ... .. 6s, Park, 1926 ... ... ooo . M&S(102 (... .. N. Haven, Ct.—Town, 6s, Air Line...{106 |108

Long bonds, '89-90 ... ...... J & J{105 |106 Cmnl)udge, Masgs.—58, 1889...A&0O1|106 1107 Town, Gs, WAL 1081 .<ii o555 svmsane 103 105

Asylum or University,1892.J & J|1041a|... ... 63, 1894-96. water loan...... J&JiI|113 |114- do 68, Town Hall.............. 100 (103

Hannibal & St. Jo.,1886....J & J{104 |.._... 6s, 1904, city bonds.......... J&J 1114|115 City, 78, SEWerage. ........cceeuu.-. 115 |117

do do 1887....J & J|10¢ |IIlll. Camden Co N, J.—68, coup... J&J*|106 |...... do . 68, Cit Hall ..ol 101 (104
N. Hampshire—6s,1892-1894 . .J&J |/11422/115  |[Camden thy. N. J. —068, coup.. J&J*|106 |...... New Orleans, La.— Premium bonds.| 25 26

War loan, 6s, 1901-1905..... J & J{114%(115 78, reg.andcoup. ... ..... .... J&JI*|112 | . .. Consolidated 6s, 1892........Var.| 30 | 32

War loan, 68, 1884....... .... M&S(107 (108 ||Charleston, 8.C.—6s, st’k,’76-98. Q-J| 55 60 Railroad issues, 63, °75 & ’94+..Var.| 24 26
New Jersey—-Gs, 1897-1902... . J&J*|--eeaonnn.. 78, tire loan bonds, 1890 SO I I || S [ Wharf impr., 7-30s, 1880....J &D|......|..... =

68, exempt, 1877-1896....... J&I*|...o. of...... 78, non-tax bonds._.................|......|...... N.Y.City—6s, water stock,'S0. Q—Fii101 (102
New York—®6s, gold, reg., '87.. J&J 110 |...... Chelsea, Mass.—6s, '97,water LF&AT110%(111!| 68, do 1879 <oueen —F1110012/101

68, gold coup., 1887 ........ J & Ji110 |00 Chicago, Ill.—6s,long dntos.. J&IHLIOS (106 58,% do 1890.. .... F1j103 |105

68, gold, 1883................ J & J|106 |...... 78, sewerage, 1892-'95 6s, do 1883-90..... —F|104 110

6s, gold 1891. ..o ..., J & J120 |...... 78, water, 1890-'95. . ......... J& 1121 68, aqueduct stock, ’84-1911..Q—F(104 |110

68, gold, 1892, .. ... ......... A&O120 ... ... 78, river impr., 1890-'95..... J&J111812/111%i 78, pipes and mains, 1900.. M&N|115 (118

68,gold, 1893. ... ........... 120 }...... 78, 1890-"95. . ..o ... J&Jit11019/111Y|| 6s, reserveir bonds, 1907-’11.Q—F|109 |110
N. Carollnar—-Gs, old, 1886-'98..J&J| 22%4| 223/ Cook Co. 78,1880........... M&ENH102 (1021 58, Cent. Park bonds, 1898...Q —F|{101 [105

8,0ld. ......... ... ... & O 2214 223 do 78,1892.......... M & N|{107 |[110 do 1895...Q—F|107 108

68, N C. RR., 1883-5......... J & J[106 |...... Lake View Water Loan 7s........ 1100 |...... 7s, dock bonds, 1901........ M & N[116 (118

68, do. .........ieen.... A &O|106 |...... Lincoln Park 784 .. .cenevnennn oon. 10215/103%|| 68, do 1905........ M & N{109 (110

68, do coup.off. ........ J & J| 831g...... South Park 78................ J & J[102 (103 73, market stock, 1894-97. M & N|116 |117

68, do coup.off......... A&O| 83 |...... West Park 7s8,1890............... 102 (103 6s, improvem’t stook 1889.M & N{107 {108

68, Funding act of 1866,1900J&J| 8f...... Cincinnati, O —6s,long........ Var.1/102 [103 78, do 1879-90.M & N tsanss 114

68, do 1868,1898A&0| 814...... 68, sholt e e B R b Var.1{100 |...... 68, gold, cons. bonds, 1901 .M & N|114 |116

88, new bonds, 1892-8......... J&J| 133 141 7-308 ................... .. .Va,r.t 112 |...... 63, street impr. stock, 1888. M & N[10212/105

68, do . ............... A&O| 1032 142 78 ceceeneiiiiias caeannnn. Var.1107 |108 78, do do '79-82.M & N|101 [107

68, Clmtham RR.............. A&O|...... 5 Southoru RR. 7-50s, 190"...J&J1 11115112 68, gold, new consol., 1896........ 111 |112

68, special tax, olass 1,18908-9A&U| 1 |...... do 7-308, uew........ 11109%/110 (|* 78, Westchester Co., 1891......... 106 (107

6s, do class 2'...... A&O] 1 |...... do 68, g 1906. . M&NH10034/101 |[Newton—6s8, 1905, water loan. . J&J|114%{1153

6s, do class 3 ...... A&O| 1 |...... Hamilton Co., ] 93 |sicssas 58, 1905, water loan........... J&J[(105%]106
Ohio—68,1881................ J & J[103Y...... do " 78, short. ....1100 |102 Norfolk,Va.—0s,reg.stk, '78 85..J&J| 981g|.....

68,1886..........co.. ... J & J1093/118 do long 78 & 7-30s.1/107 (110 88, coup., 1890-93............ Var.|116 (117
Pennsylvania—5s, gold, *77-8.F&A*|100 [104 [/Cleveland, O.—6s. long.....Various.{105 (107 88, water, 1901.............. M&N|116 (117

58, cur., reg., 1877-'82. ..... F&A*(100 |...... 30-yOar 58......s....... e s wise 99 |100 ||Norwich Ct--5s, 1907.: . camss A&OLH{102 |104

58, new, reg., 1892-1902..... F&A|113 (1131a)| 68,8hort......cvcee...... Various.|103 [104 Orange,ﬁ J—T78.ece.un e aidiea ceceest (104 sensne

10-15, reg., 1877-'82..... P& AILOL131021]| 78,10N8. .. cvnenninnnnn.... Varioust/112 [115 . |{Oswego, N. Y—-7s ................... H101 1021

65 15- 25 reg., 188292, ... F & A[1075%/1073|| 78,8007, .cv.vueeeennnn. .. Varioust/105 |107 |/Paterson, N. J.—7s, long......... Var|107 }.....
Rhode Ishmd—bs 1882.. .... M&SH.coeeefaunn.. Bpecial 78, 1879-'89....... Yearlyt106 |107 | Petersburg, Va.—68.............. J&J| 98 |100

68,1893-9................... LJ&J(112 ... Columbia, 8.C.—6s,bonds. ........... R P L T J&J|108 (110
South Carolina—o6s8. ........... J&J| 10 |...... Columbus, Gu.—7s, Varlous....Var. 45 60 88, special 1111, SR 108 |......

L R oy & Ol 10 |...... Covington. Ky.—7.308.. ........... t{110 |112 | Philadelphia, Pa.—58, reg...... J&J*100 |......

68, funding act 1866........ J&J| 10 |...... 2 112 |...... 68,0ld, reg..cvcieeinneriinannn J&J{106 J110

68, Land C.,’89.............. J&J| 10 |...... Da.llas, Te(as—-SB, 1004, 68, NOW, TOL..cuinneeennannnnnnn J&JI117 (119

6s, Land C., 1889 ............. A&O| 10 |...... 108, 1 b J-———— S D R Pittsburg, Pa.—4s, coup.,1913.. J&J| 60 |.....

78 of 1888 .. ... cuvininiinnnnn.... 10 |...... Dayton, O.—88..........ca0uru...... 1107 |...... 58, reg. and coup., 1 18...... J&J | 8B 90

68, non-fundablebonds. ....... Var| 1 2 ||Detroit, Mich.—7s, long ........ Var.t|107 (110 78, water, reg. &cp '93-'98....A&0(100 {111

68 consols, 1893...... ...... J&J| 75 | 82 78, water,long........ ... ... Var.ti112 115 78, street imp., reg, ’83-R6. ... Var'1013 1028

* Price nominal; no late transactions.
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2 THE CHRONICLE. [Voi XXVIII,
GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations Sce Notes at Head of First Page of Quotations,
CITY SECUGRITIES. ! Bid. 'AQk} RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask.
| ! | o :
; Portland, Me.—6s, Municipal..Var,i107 {109 !Bur.C.R.&N.—1st.55,new,’06.J&D| 75 | 751! Cin.&Sp.—7s8, C.C.C.& I. .
g Gs, Tailroad aid - o Var 1104111055 | Bur. & Mo. R.—L'd M., 78, 93.A&0| 1145/11533]| * do - muab LS b S 1001 A e 1001211051,
3 Portsmouth, N.H.—65.’93,RR.J&J t 10612107 il _Conv. 88, 1894 series.. .. ... .J&J[I118 [120 | Cin. Laf. &Ch. —158t,78,2.,1901.M&S| 83 85
: Poughkeepsie, N.Y —78, water. . F111 ’11 5 {|Bur.& Mo.(Neb.)—1st, 64, 1918.J&J 1105 [10514] Cin. Ham.& D.—1st M. c’78, 80.M&N| 10013101
] Providence, R.I.—5s, g., 1900-5. J&J i 107 1411073 8§s,conv., 1883, ... ......... J&J| 116 118 || 2d mort., 78, 1835........... . J&J 1100 |.. ...
3 Gs, gold, 1900, water loan. .J & Ji 11522117 | Consol. m., 6s, non-exempt..J&J| 101 {1014]( Consol. mort., 7s, 1905......A&O| 9313/ 94
i 6s, 1885, oo M & s't107 1108 Repub. Valley, 1st, 68, 1918 .J&J! 101 {1011 I Cin. H. & 1., lst M., 78,1903.J&J; 40 50
F Blchmoud Va.—6s............. i 1033% 1041s(|Bur.&Sonthw.—1st M.,85,°95.M&N| 14 |20 |/Cin. Rich. & Chic. —vls’t 7’9, 95 . J&Jit ... ... 85
g . _8s........ Freh mesi e e sus J \ 11915120% [Cairo & St.L.—1s8t M., :S,l‘)Ol A&O] -.... bl Cin. Rich. & F. W. —-1st 78, 2. J&D[ 50 I......
é. Rochester,h —0s,’76-1902. \az - el i ;|Cairo & Vine.—1st, 78, £.,1909.A&0| 135 40 {:Cin. Sand’ky & Cl.—6s, 1900. . F&A| t 90 901
2 78, water.1903.. ... ... J & J| ‘ . [Califor. Pac.—1st M., 75,'2.7°80 J&J| 107 111 | ~7s, 1887 cxtended. .......... M&S 179 [o.....
Rockland, Me.—€g,’89-09, RR.F&A | 981y 9“"4 2d M.. 68, g.,end C. Pac., ’39.J&J; 93 [100 |__Corsol. mort., 7s, 1890 ......J&D| 59 60
3 Bacramento, Cal. —(,ltV bondb 65 ..ig.28 ‘ , Jd ‘\I (guax C. P.), 6s, 1905.J&J| 70 | 80 |Clev. Col. C. & [.—18t, 75,’99.M&N| 116 (1161
4 Baeramento Co. bonds, 6s...... .. | £.85 | do _38,1905.J&J 30 ... Al Consol. mort., 7s, 1914". . . J&D| 9978100
; Balem, Maxs. ——GH lonc,“ L %&01113"4 11114 ,Camdf_n&Atl —1st, 78, £.,793..J&J| 116 |...__. | Bellef. & Ind. M., 78,1899.. J&J| 106
i 58, 1008, W Lo nns o o J&J 1104 71105 °| " 2d mort., 78, 1879 ... A&O 102 103 |.Clev.& M. Val.—1st, 78, 2.,’93 F&A| ----..[.....
; 8. Franuﬂco——-4s,ﬂ .City & Co..Var.!g.106 {102 i/Cam.& Bur. Co. —1st M., 68,97.F&A "o oeaf ... 8. F. 2d mort., 75, 1876...... M&ES) oo ae .
Dupont street 78........coou...... '£.95 | 971 |Canada So.—1st M. .guar 1908, J&J 81%| 813%|/Clev. & Pitts.—4th M., 63 1892.J&J| 10914110
: o Bavannah, Ga.—75,0ld......... Var., 5 | 77 ,|Cape Cod—7s,1881.... ... .... F&ATL05 {106 Consol. 8. F., 7s, 1900, .. M&N| 115341118
_ T8, MW, oo . Var., 75 | 77 iCarolinaCent.—1st, 68,2.,1923.J&J 25 | 33 | Clev.Mt.V.&Del. —-18t,.78, gold, J&J| 185 |......
k Bt. Joseph, Mo.—78. ... ........ Var.| 3_) oo, xclnawu‘n—lst M., 78, 1832.. 1" A.A ............ Columbas ext., 7s, gold 1901.. | 31 |......
k Bridze 108, 1891 ... ... .. J&JI 35 ... | New mort., 78,1900......... FE&A] ...l .. Colorado Cent. —1st 85, £.,790. J&D*192 {100
4 8t. Louir,Mo.—Gs cur.,long bds.Var., '1’14 feoooen {iCedar F. & Min. —1st, 78, 1907. J&] ------ 99 | Col. Chic. & Ind. Cent.—
1 65, short.._........ P Var. 1100 1101 i|Cedar R. & Mo.—1st, 78,’91.. . F&A!1109 ‘110 {¢ 1st cons. mort, 7s, 1908....A&0| 66 |......
A ) Water 6g, gold, 1887-90...J & Di106 ;107“2! 1st mort., 78,1916.......... I\I.Sz.\';?llo [110%!| 2d mort., 7s, 1909 ... F&A| 2712 2919
4 do do (new), 1892. A& O 106 {10713 [Cent. of Ga. —1st, cons., 78,’93. J&Ji 110 (112 Trust Co. cext 1st, cons. ... 611a] 62
b Bridge approach, 6&......._...... | 106 {10712 Cent. of Towa—15t M., 78,g...J&J, 48 52 Chic. & Gt. East 1st, 75,°93795.] 50 | 65
i Renewal, gold, 6s...... -Var.! 106 10712 Central of New Jersey— ) Col.& Ind. C., lsr,M 75,1904.J&F| 95 (100 .
, Bewer, 6¢, gold, 1891 -"93. ... Var.: 106 110712 | 1st mort., 78, 1890 ......... F&AI'115121115% 4 * do 24 M., 78 190L.M&N| 75 | 76 ¢
g - Bt. L(,o—P:uk 6%, £.,1905.A & O 106 1072 | 7g, conv, 1962........... .. M&N| 103_|...... Un.& Logansp.,1st, 78, 1905.A&0| 83 | 88
; Currency, 7s. lst—)--i....\ ar.| 1():)1‘_’i ...... s Lo TR T (1 (R | B77y) '87'73' T. Logansp. & B.,78, 1831, F&A| 90 <[ 95
: » ‘8t. Paul, Minn.— 65, '§8-'90..J & D/ 90 | 95 Consol. M., 78,1899 . ....... Q—J 103 | ... Cin. & Chic. A. L., 183690 ... | ceeeclonnnan ’
; T, 187490 . T T M&N| 1041107 do assented. ........... 8714 871" Tnd. Cent., 9d M., 10s, 1882 J&J| 100 | ...
4 8s, 188996, .................. Var.! 105 i ... .. Adjustment bonds, 1903......... 10314'103% |Col. & Hock.V.—18t M., 7s,’97.A&0 1 10412106
Bomerville, Mae. 55, 18957440 1102 11037 | Tucome bouds, 1908 ........ MEN 562 69|18t 3., 75, 1880, L. LJ&T) 199 T[101
68, 18=5. ... . .0 J&J 106 1107 | Bmall bonds, 1903, ... ... M&EN! ... - 54 || 2a M. 7851892 Y%l 191 | 93
6log, 1684 ... ... .. ... . ..} A&O 108 1109 Am. Dock & Imp. Co., 78,’S6 J&J 661 70 | 11Col. & Toledo—1st 1ort. honds 193 (1001
# Bpnnk'ﬁeld fasg.—Gr, 1505. A&O 1113 |11~1 , do assented ........_ ... 6612 70 .| .Col.Springf.& C.—18t,78,1901.M&ES| -euve-lonennn
] 78,1903, water loan. ... ...... A &0 fl"() al" > || Leh.& Wilkesharre Coal,’88,M&N' 27 ... .. | Col. & Xenia—1st M., 75,1890.M &S| 105|220
Btockton, Cal.—8s. ......... 00 lg 2100 (105 | Rmall bonds, 1888 ... . M&N( 25 1.... | Conn. & Passump.—M., 78,’93.A &0t 10512106
Toledo, 0.—7-305, RR.,1900.M & N T1011‘ 105 ., Consol., 78, gold, 1900. .. Q-M| 72 | 75 | Massawippi, g£., 68, gold, 89 J&J|* 193
. 88, 1877-89._. . .0 Var., 104 1. .. ! 7 do’ assented| 52 | 521g° i('(m‘n Val. l—Il‘;t{-)l’ﬂ g’sbl)‘;(bl Y J&3| 50 | 52ig
1 8, water, 1893 & *94 100 Var! 108 1157 Cent. Ohio—18t M., G5, 1890..M&S| 102|105 % |Gonn, Westm 1t DL e 1060 T3l 20 | 22
¥ “'ashm"wn D.C.—See Dist. of (ol i ! Central Pacific (C.{l )— | (Connecting (Phila. )—-lqt' 6s .. M&S! 108 11081
it “huun,f'ton, N.C.—65, goid, cou. ou ...... 1&1 mnort., 6s, golrl 95-98....J&J; 11071, ... " Cumberl.Val.—18t M.,88, 1901 A&0 . - c.ooj... .. .
S8s,gold,cou.on..... ... ... ... ...... P . State Aid, 78, 2., 1884 ... J&J 105 (10671 ‘Dakota Southern—7s. gold,’94,F&A| 19512 9719
Worcester Mass.—6s, 1892 . A&O 111, 1L . 8. Joaqmn 15t \I ,68,2.19900.A&0; 99 | 99% Danly V&,VOPWA,”{—T'S '30-92..J&J| 100
, 58,1905 A&O; 103 10T Cal. & Oveézon, 18, 65, 2,85 J&d| 997 10012 Dan. Or. Bl & P18t 78, g . AGO| 43 | 50
§ ’ Yenkerb.V Y.—Water, 1903....... 110 113 .| Cul.&Or.C.P. bonds,b- v ")' J&J, 398 1100 I).wtun&\l-l(h -—lst’\I 7:3 81, J&J 110112102
5 | ! | Land grant M., 68, £, 1890.A&0] 1013 |24 mort., 78, 1887 . M&S 1100
L - RAILROAD BONDS, | ,‘ Vet Pacit,, ;mc"” i 99 TS 106 11063 | 5d mort., 78, 1888107 A&0) 95 [
B: b arl’te Co —Cous.,78,'93.J &J| 95 ! Dx — 905.. 35
£ ﬁi@n’ 18t M., BR.2,1901. J&J1 45 | 55 1 2d mort., 75, 1910. iy mJl GO | 65 }il llittxﬁzo‘x‘twt:s 1?)2;? b*’ljo’}ﬁ H) 2.
, & Cliatt.—Tst, 8,2, 0°d, 9. J&J| 10 112 Cheraw & Darl.—1st M.,85,83.4&0| 110 1111 !'Delaw: trc——'\Iu'rt 68, guar,, 95 J&J *107 |27 .
. TE, receiver’s certs, (var. Nos, ). 20 1 69 7 24mOrt., TR P90 |...... 1 Del.& Bound B’k—lst 7%, 1905F&A | 10612/1063
3 A%} & Busqg. —1kt M., 75, °&5. J&J 113 |...... Cheg. & Ohio—Pur. money fd.. 1554, 98 | .. i, Del. Lack.& W.—-2d \[ 7ﬂ 'K2.ME&S| 10458106
ik 3d m(’""'d‘»", TR, ISK5. ... ALO! 105 0T 6%, gold, series B, int. def. 1905 . 35%] 353 | (nuw'rtlhl(‘ 78, 1892 J&D 107|109
: 3d mortguse, Te, 1M1 ... M&N, 99 |00 | 6=, gold, kmall bonds, 1908 .. .| (ool B30 Mort. 75, 190707 T M&ES 110 L.,
1 . AN ntj:o\ mort., 7x. 1J06 ....... A&O. ... L1100 1 6k, currency, int. de ﬂnul 918! 107 ... . o 'l)( snver I’ w —1st M.,7s, "”")‘;"\I&\';' 60 65
3 egh. Val.—Gen. M., 73-10s. J&.J 112 113 | 6k, currency. small bonds, 1915 | ......| 10 [ Den.& Rio G.—1st, 75 “., 1900. \[&\I‘ 903 911g
f‘nd(’;}r!fexu/: ‘3{“] ”i‘l';'ilo ?ig "f‘; {1()_1 I Va. (l/( ut., liit "t} , 68, ]'v*() J&J :;; ...... Des M. & Ft. D —lst ()‘i 1904 J&J| T721) 731
4 B i i SR O, 30 135 do 3¢ 63, 1884 J&J: 97 ... iDe ay C.— £ *3
Atclnd Pikes P.—18065, 2. 05M&N' 109 110 do  Ath M., 8&. 1576 L&, 1042 707 i D‘ltf-ltn‘i\}&ﬁgilzr(nl veqqr(?s’llq’(?zz :}ﬁﬁz m;:: 107"
Atch'n & Neh.—1kt, 75, 1«.0_, MERT L. I Cheshire—6s, 1896-189%. ... ... J&d 1102941102% Det, .. & North. Z18t,78,1907.A &0 .1 1053121091
Atﬁx 'jf‘)p&» F.—1xt. TR LSODTETVILT 12 68, 1RROL. L. JiJ 1100121101 Detr. & Milw.—1st M., 78, *75. M&EN! 48 | 52 2
4 2 ¢ ;f'zam,'al‘ :z,ldf{’ ..... Ad.()'}lllelll (h(rsIu v tl-lst\[,u- IS72MEN": sos ve|cnen . | 2d mnort., 83, 1875 ' M&EN| '1‘5 52
i Qoupol. wiort,, Tk, 2, 1903, A&0 P11 112 7 Ciic. & Alton—1st M., s, 93 .J&g) 1167|7077 | Det.& Pontiae, 18t M., 76, 75.0&); 90 | 95
b A iam income; s 00 ....Ju,J | J— 105 Sterling mort., Gs, £, 1903, . J&J 1109 111 - do 3 M., 85, 1556, F&Al 75 ;
& tl“n“(_ & (Jt \\P\!l ’“_,, p i s ' IH( ome, 7. lﬁ“’SJ ............. \ £0 101y ]()f;l) Dlxnn Peo.& H. -—lSt 8""71 RO.J&J! 10 Slg| o T0C
. o Lo JHy GO0, TOUS. &I 3L | 36,0 Bds Kan, C. line, g, 1505 M8%| 1065110713 | Dison boo.& 18t Sy 780 J4T) 1027 ...
¥ fdmfm,n £, 1‘.9(».'........31&& 243 | 15 i'Clic. B. aQ—lm B0 Rk, 85 J&g) 111 112 1 " Istmort., 2d Div., 1894, .. J&J| 107 |.. 0.
: mort 21902... ... .\!&\ iz 5l Consol.mort., 78, 1903, ... &g 1175118 Dunk.A.V.& P.—18t,75,2.. 18907 &D| 103|108
1st ortguge tluﬂun certitic's, 35 1+ 37 Jonds, 58, 15895 eyt SR : Bl 55, B, L3¢ ylpd -
E L 2 el B N 1901) J1895.. /{Eil ...... |-2eve ] f::agrl[’;n\.;n.zl(xt M.]. 7:,;8?(8(.{,3(&5;&187) 1‘131
e ) ceeeeslo U E Tenn. Va. riv.—1st, { J & Ju
8 4 L)? d‘i ) d _do 222, Glg. Chje. & Can. So.—1st, Tx, 1992 A&() 60 | 65 | E. 'l‘('nn“l& G’;:. ls: lisg’;s(){i;(; "}ﬂ Q0 wels
£ Pm ui ort }"k' boff certs., 75, 1592 ‘ ...... Chic. Cinn.& Louisy. -—l¢~t Moo gar. | ceemeslssmass 1 EfTenn.& Va.,end. A’()s "1RR6. ‘QLL'.\ 95 (100
: Ije‘:f(!li:‘di“/d AU7 7T . ek ceeees e Clic,Clin.Dub & Minu. —m,rs!l-\xx NP D HEnstern, M: u«s—’—ilg% £.,1906 M&S| t70 7012
4 ‘*b“d - reatal, Tr g, ‘40.1 J&J 154 1 60 Chic. & East. I11., 18t mort. 6s. ... , &3 87 btulm,g dehs., 68 ;:r 1906G.. M&S| 180 H2
West. oy do 7,z 1903.J&0; 115 (1% do income M., 7x, 1907] 3% | 45 ik lmn.L&W'nmpmt' 1st, 78,80.J&J| 103410813
6"—‘«-d":xc- fﬁ‘)(!i'Ufr x5, 1876, J&J’ 301 35 Chie. & Towa—2d M., 88, 1991.J&J | 70 [...... 1 s, perpetaal. .., ... A&O; 75 | 80
. Atiantic & Guitl oo £UAr Exiet 130 35 (Chic. 'a & Neb.—1st M., 78,8974 11107 |27 ilpric- (Sce N, Y. ake B & West.)
3 (L‘(;m,u(l n!‘ "_Pllll”;‘d‘\h 97.J8&J 108 1;)5 : ,;n(, %!\1112181,?}1 —lh-l R ’8‘.).31&~|1 103 |...... U Erie & Pittsh.—18t M., 78, '82. J&Y| ......|...
: 3 d.Bav.......... 3 Chie, M1 t.duaul— i Cons. mort 9K . L y7 T 9sT
i 1xt xuu'1"1u TE J&J 100 !1()1 L P.D. 1kt tort., s, 1898 I &A: 1237%'125 | }::" m(frt,, ~H 18;’? """" J&Jl i ki
H RGad Fla Tit M 25, 1699, M&x! 106 1108 | B > { ; i cquipment, 78, 18909, ... ... A& s oo sof s sme
! AU Misk. &OUi0.—Conx..g. 190,A¢o 35 lf; i th 11)»’45‘(1 1?1' ’ ;1051‘1'3'{5 1"%[} %8‘;: 'i'l'«li"uhm’“’“&N'Am’*l”t’ﬁ" S R St :
p Lo A " e, 7w, g &dy 4 % sangor & Pise. ¢ 9D AR < coronie]| smae .
aifine T S0 U110 Ak o) 1y | S S AL T e Gt et 7 ) 0 67
R e e R 8- A&O od il | La G Lot Ly B 1508 J&p 140 |...... ; Evansy.T.H.&Chi.—1st, 78, 2. M&EN! 35 ,......
; i : V897 ... &J1109 Lo P Fitehhire—6s, 1898, ... ... ... O oooenlonn...
4 gﬁfxlfﬁf}g&ﬂbm it ba BT PR I 2 u)t m Mo Th 1809 Sk 104 ||y, 1501..'..’_.? .............. Aol ol
Pt s e Y W R ek I G g el B
X, ,; ...... PR TTRETERE PR L 3 ". Shie. il. 8t b, ‘m} 1&]: S LTS 1 Cou Ko, %8, 1902, . ...} R :
: :&;i;ﬁn . ;:(’7 ----------- JGJ:" 92le 931 1st molt um%ol 7q 1905 . J&J| 105 ' ----- i Hiugt Z ”i:H; %S’t) 108 ’88'\{‘&%1‘:{ 6Gu ;8
4 btexhni’n:zn Z:‘E"'%}"i}& igs; :1{8 (101}1‘? Z»a{\& 11)) "Xt: 78, 19035 &) 102% 10210 | Bay C.& K. Bag.—1nt, 108, 92043 90 |..... .
i . , i ‘A orthwest— ‘ i He W. & M.— 901.. 3 p
5 Balt. & }"Xut bt st‘w(’,: 'zl‘uﬁ"«l’ lbfl‘f&t\l 13‘: 'lil); , i;::ﬁgftf;zu;’ithi} Ml 87::& 83 L’;§Q }8_; — "l 1011: rlfy(',r'YG El -{mx.l:le;—’—ﬂ;'s} "7(;1 {&J) IZH); 18§
E 1s8t, tunnel, Gg, g., lld 1911 A&G| ‘97 | 99 1| Cousol. m«‘rt ” H,l‘u ARV !ibluulu"&N Bl 7, 80, MAN| ... %0
i Bellev.& 8. 1i.— 161, K. ¥ ke ";(,AM)? 105 | Exten. mort., 78, 1 S Bl 112 |iT5 1 o o K e T T MRl %0
3 Belvidere Del.—18t 65,0, 1904 J&“ 109 1 S | B 10 8, 1883, ... &A1l {115 1 Cent. L. l 1st, 78, 1902.. .., M&Si*.... .. 80
{------1| 18t 1ort., 78, 1885 .. F&A| 10%12 10910 Cent, exte ¢
4 %0 o ]1’35?.4 """""""" M&r( 102 110571 Consol., gold, 7s, cp., 1962, 5&b| 111 1112 - g, thﬁ'i'ng“—’lls)é):ss RIS 777 | TSRO N
Boston & Altasye vi Tiis s b&Al 100 11001~ do ' do’ ' reg.. 111 12 [FLW. M C.— 188, 78, £.,"89.A&O . o[ 200
f e, 1595 any—7g, 1592-5 l‘J&A "l(lr‘l‘ ,118%‘! Towa Mid., 1st M., &x, 1909 A&0! 105 ;‘..A..,wl‘mm ghum & U)well—lat,78, 1891 1"2‘9 957"
| Lt & F e M 6aiai & 11091110 1| Gal. & Chic, ext., 1st, 75,82, F&A | 101107 i do (notes), 88, 1883( 5 7
i lut M e 1 FUTH F-LJ«U 93 | 97 | Peninsula, 1st, cony.,7s, "’8 M&f- 110 ..., . (,,11 Hir.& 8.A.—18t,08 g l‘)ld F&A| 90 | 92
R e e R A A R M e e A e
2, / 9 u ext., 78, g, O HG6Orgla— » ]
i ‘?w‘i‘fﬁ}b{fg 1?;-‘1/ .‘.,.,.g(.f&A' 93 1100 || Menominee ext., 7x, ., 1911.J&1) ’4:5“ 75.1876}(5 """"" A 104 i(l);
i e irt T 7 BY 0 &) 1961, 100 | Northw. Un.,1st, 76, 2. 1915 M&R (GrRav. & Ind.—1st, L., @'d, 78, ¢.| 101
Bt Tt T 500 ok 56 e Gl gl M T M T L B bl o kRS w1
b 18t J0Ort, 76, gUabe . oo F — S, e i e 9 Sx lund grant, 18t TG 1 ., 6 |......
% B&Wnaw“mﬁm“ 75 A m’ﬁ :j‘,;“uug; %9‘13‘1:&;" E-i. s "hl.}‘ﬁ '1'1'4"7i'1'"""‘“(’?smnll R e et T8 " B e 15
H 68, 1879 ... ... o Add)r" 100,4 1004‘* 151-;’ 1917, voge T 4 1115 RN, PP 0 5 5 o & 5055 5055 momimsd o -
. U eannmmeoon o &d| 138% . | Hick! e
' Bg;{: b;’,}le% """"" i J&J 110534 106 | CuBt.P.& MW polis, §st, ‘55 2,18, M&'\' 9%l . 4 H:::i;yﬁi&; t}’.ul» ~—llmﬂtl 77:’ 43 nﬁ (153 Ko
Boet & M. ¥ ‘f’;*;/'f 11"“ 91 J&J ”17, ,117“4 Land M., inc., o8, 2., 1918 _M&N! 53 | 554 mn & 5L Jo.— Cony. K, 1'88‘5 M&S| 10612'107%
L& meez‘;:’]:t ]7:',).3.;’.&_} “(1;2 e }(;1'2«1 lﬁz:{ﬂ&u&n O, — 1t cousol. 78 ‘;g ig (| Quincy & Pal., 18t, 85, 1892 F&A| H5 svgs
> o edmort. 68 L oL 35 { ans. C. & C " 4
ﬁg:’;’d&% ﬁ;jﬁf é‘ zfgf’(‘:jztf 20 ‘ ...... ! CChic.& 8. W, — 18t, 78, zuar.,’99. M&\ 97 {::sm:. ] l[.:.rl’&s I&H‘fbh::[]t‘l Ellstlu?;ﬁ:{it(.‘) 'Hjl‘ilﬂ H .
BTN Y 6 Sy T 1916 J&J) 118 1(1’(7) [ Cin. & Indiana—1el M., 76,"92.J 81| 102%' 7 Harrish, P M4 J.& L—1st, 68" J&J{*106 | 2000
; 1; 2 wort., 7e, 185287, J&J| 185 i ...... i Housatonic—1st M., 78, 1883 . F&A| 107 |...... :
LI | B8, 188, sencisisinmneenereoms JaJi 1o 1o, .

» i . iae -
Prive uomiual ; no late trausactions. 1§ Tl purchusor 180 pays acorasd interest, - § Lu Loalon, 4 L A stordas o,

tdized for FRASER
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Page of Quotations.

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. Ask.l RAILROAD BONDS. Bid. | Ask.
Houston & Tex. C.—1st, 78, £.,°91..| 103311105 |iMaine Cent.—Mort. 78, 1898...J&J|i1108 |10914 {IN.Y.Prov.&B'n—Gen. 78,1899 .J&J! fll: ......
- West. Div., 1st, 78, g., 1891..J&J| 97| 99 Exten. bonds, 6s, g., 1900...A&0! 19+ | 95 I 6s, Aue 1830, ... ... ccciieanaan.. 34 T
Waco & N. W lst 78,2.,1903.J&J! 97'2 99 Cons. 78,1912, .............. A&O| 195 9614; Norf’k&Petersb. -lnt,.\[.,Ss,’S/.J&,J* 103 |.......
Cons. mort., 8% 19187 ... A&O| 921 95 Androscog. & Ken. ()s, 1891.F&A!f101 (1022, 1st mort.,7s,1887....... .... J&J| 100 |.......
Houst. E. & W. Tex. —18t,78, 1898} ......f.--... Lecds & Farm’ ('t’n, 68, 1901.J&J| 195 97 2d mort., 88,1893 . .......... J&J| 93 |......
Hunt. & Br. Top—1st, 7s, ’90..A&0| 110 (112 Portl’d & Ken., 1st, 68,’83. . A&O0|1101 |10212/iNorth Carolina—>M., 88, 1378.M&N| 110 112
2d mort., 78, £.,1895........ F&A|F103 105 do  Cons. M., 68,’95.A&0|t101 |1021g!|North Missouri—1st M., 1895. . J&J| 112 (1121g
Cons. 34 M. 78,1895 ........ A&O| B83L) 40 | Mansf. & Fr’ham.—1st, 7s,’89..J&J| 100 |101 | North Penn.—1st M., 6\, 1885.J&J| 108324109
Illinois Central— Equipment 6s, 1832.... .... M&N| 95 {100 2d mort., 78, 1896G........... MEN| 11941120
1st mg rt.Chic. &Sprmvf 14°98J&J 11106 {108 |/ Marietta & Cincinnati— Gen. mort., 78,1903.......... J&J| 113 (114
Sterli 8. F, 58, g.,1903..A&0 {100 |102 1st mort., 7s, 1891.......... F&A| 83 84 |INortheast.,S. 'C.—1st M. ,bs,’Q‘J,M&b 110 {114
Sterlmg, gen. M.,6s, ¢.,1893.A&0 (110 112 |} 3terling, 1st M., 78, 8., 1891.F&A 2 886 2d mort., 88, 1899...........M& 91 |......
do 58,1905............ J&DII100 (102 || 2d mor% 78, 189() .......... M&N| 3212 34 [|North’n Cent —2d mort.,68,’33. J&l 10719108
Il. Grand Tr.—1st M., 88, ’90.A&0] 112%...... 3d mort., 88, 1890............ J&J| 12 1253 | 3d mort., 63,1900.. ......... A&LO| 101 {105
Ind’lis Bl. & W.—1st, 7s,g JO9.A&O| 3d12l...... Scioto & Hock.Val., 1st, 7s.M&N| 90 [100 || Con.mort.,6s, g coup., 1900.J&J| 1004(101
2d mort., 8s, 1890............ J&J 5 |eswse. Balt. Short L., 1st, 78, 1900..J&J| ......| ..-.. || Os, g, reg. 11900, - . A&O 104 (105
Extens'n 1st M., 78, €., 1912.J&J 7l 9 Cin. & Balt., 1st, 78, 1900. .. J&,J 10012|101%] Mort. bonds., 58,1926........ J&J| 57 60~
Ind’polis C. & L. ., of '97 Low Nos| 70 75 ||Marietta P. & Clev. —1st, 78, £,°95| ~--e.]ennn Con. mort, stg. 6s, g.,190L.. J&J| 188 90
do do Hl"h Nos| 6D 70 Consol. 78..ceeeeecienaaannn J&D! ... .o Northern Cent’l MiCh—18t, 78 . vl weemeeloeenn
3d mort.,78, 1899 . ........... J&D|] «sssnalsnsmes Marg’tte Ho.& O.—Mar.& 0. ,88,’92{¥*105 |110 ||Northern, N.J.—1st M., 68,’88.J&J| 95 97
Ind’apolis & Cin., 1st,7s,’88.A&0| 98 [102 68,1908, ... .ceeiiii i M&S| 68 | 72 |[INorw’h&Wore'r—1st M., 6s.°97.J&J| 106 |108
Indianapolis Peru & C.—18t mort..| --....)--- s \I'Lss Central—1st, 78,1893. ...... *¥30 Lo s Ogd’nsb’g& L.Ch.—1st M 68,798, J&J f...... 96.
Ind’polis & St. L.—1st,7s,1919.Var.; 70 75 ||Memp. & Chml’n—lst. 78,80 . M&N| 98 (102 S F 83 1890, <% snws siws sos M&Sit......| 94
2d mort., 78, 1900........... A&O| 20 } 25 2d mort., 78, 1885............ J&J| 7 80 Olno&‘\[lss —Cons. 8. F.78,’98.J&J| 1033g|..... ”
Ind’apohs& Vin.—1st, 78,1908.F&A| 90 96 ||Mem. & L. Rock—lst;, 7s.. 39 41 Cons. mort., 78,798 . .cenenn--. J&J| 109 ... -
2d mort., 68, g., guar., 1()00 M&N| 75 80 [|Metrop’n Elev.—1st M ., 1‘)08 T&J 1043110411} 2d mort., /s 1911.. ... .... A&LO} 93Ly 95
Intern’l & Gt No —Int 1st 78. A&0O|] 81 |...... Mich. Cent.--1st mort., 8s, ’82 A&O| 103~ [10812! Istmort. prmvf Div.,1903 M&N| ... ceeea
Conv.88,1892............... F&A| 23 |...... il Consol.,, 78, 1902............ M&N| 1181119 |[Oil Creek—1st M., 78, 1832...A&0| S0 | 82
H. & Gt. No., 1st, 78,2., with certs.| 80 |.-.... I 1st M. on Air Line, 8s, 1890.J&J| 109 {110 |Old Col(m_y—bs, ) 8232y . F&E&A110734{108
ao Conv. 8s, 1892 . F&A| ...-.. 23 Alr Line, 1st M., 8s, guar...M&N| 91 | 96 68, 1893 .icoceiciunnnnnnanns J&D f10731}108
Tonia & Lansing—1st 8s,’897 .. J&J| 103 |...... Eguilnucnt bonds, 88,’83.. . A&O| ......|...... 78, 1895 ... iceniiaeoo.o.. .. M&STLI16 11619
I'a Falls & Sioux C.—1st, 78,99 A &0 (1105121106 Gd. Riv. V., 1st 88, guar.,’86.J&J 1100 1102 | Omaha&N.W.—1st, 1. g.,7.3, ¢ J&J| 12 | 25
Ithaca-& Athens.—1st m., 78,2.J&J|*108 12 do 2d mort., 8s, 1879 . M&S| 198 [101  {[{Omaha &S.W.—1stM.,88,1R96.J&D| 115 |.....
Jackson Lansing & Sagma,w— Kalamazoo&S.H.,1st,8s,’00.M&N| 99 [100 |{Or'ge& Alex’ndria—1st,6s,’73M&N| 91 (100
1st M., 88,’85, “‘white bonds”J&J|1 108 (109 ||Mich. L. Shore--1st M., 8s,’89.J&J| ......[ -.... 2d mort., 68,1873 .ccounnn.-. J&J| 84 | 86
North E(tcn . 88,1890...... M&N|F107  |LO3 Mil. & North.—1st, 88, 1901... J&D| 35 50 3d mort., 88, 1873...........M&N 44 A7
Consol. mort., 88, 1891...... M&S| 198 (100 {IMinn, & St. L., 1st m., 1927.. . J&D| 88 | 90 4th mmt 88, 1880.......... M&S 12 14 :
Jamest. & ankl —18t, 78,’97.J &I | eueee]rvnn-e do guaranteed......... 93 |1033}{ Or. Ale.\'.& M., 1st M., 7~: R2.J&J] 56 334 ¥
2d mort., 78,1894........... JED| cceuifeeen-- Miss. Cen.—18t M.,78,’74-84+. M&N| 100 {105 [[Oregon & Cal. 1st M. 78,1890.A&0' 135 40 i
J eﬂ'erson——Hmwl’y Br. 78,’87..J&J| 90 |..-... do 2d m., 83. ex coup..... 98 100 | Frankfort Com. Rec’ts, x coup...| ; 30 | 32
18t mort., 78, 1889........... &I 95 100 ||Miss.& Tenn.—1st M., 8s,8eries “A”| 112 {114 |[|Osw.&Rome—1st M., 78, 1915.M&N ‘i | 97 :
Jeff. Mad.& Ind. —1st, 78,1906. A&O P11l (112 do - 8s, series“B”.. ... 87! 90 [|Osw. & Syracuse—1st, 78,’80.M&EN! 95 1. ... i
2d mort., 78, 1910............ J&Jj 101 102 {[Mo. F.Scott & G.—1st.,10s,’99.J&J| 90 9014, 0tt. Osw. & Fox R.—M,, 83,’90.J&J| 113 ! .....
Ind’pclis& Mad., 1st,78,’81.M&N| 100 100%2'| 2dmort., 108, 1890.......... A&O| 15 | 20 | Panwmma—Sterl'g M., 78, €. '97.A&0| 1109 111 |
Joliet & Chic.—1st M., 8s, ’82._J&J| 106 |......||Mo. Kansas & Texas— || Paris & Danville—1st M., 78 .1903.| ...... - li
Joliet & N. Ind., lst,7s {guar. M.C.)| 101 105 | Cons. assessed,1904-6.... ... F&A| 631! 631 |Pun~x&Dec’t r—1stM.,78,2..)92.J&J | i :
Junection RR. (Phil )—1st, (is,’82J&J *106 (108 1st, 68; g.. 1899, (U. P. S. Br.)J&lJ| ...... S3 IPekinL.&Dec.—18tM.,7s, 1900.F&A ‘ i
2d mort., 68, 1900........... A&O{*103 (105 2d mort., income, 1911 ... A&O| 295 2973 Pennsylvania—1st M., 68,’80..J&J| 1041105 i
Kalamazoo AL.& Gr. R.— 1st, 8s.J&J| 100 107 Boonev’o B'ge,7s,guar, 1906 M&N 891 90 || Generalmort,6s,coup.,1910Q—J! 11113112 :
Kal.& Schooleraft—1st, 8s, *87.J&J| 100 |...... Han. & C. Mo., 1st 78, £.,90.M&N| 103 |...... do 03, reg., 1910. \t\O 112 ;1125 :
Kal.& Wh. Pigeon—1st,78,’90.. J&J| 10112...... do 2d, 1892. ... M&N] -cceerfoennn. {| Cons. mort., s, reg., 1905. (} 103181104 i
Kans. C.8t. Jo. &C. B.— Missouri Pacific— H do 6s, coup., 1905..J& D' 101 104y
18t M., C. B. & St. Jos.,78,’80.J&J| 19312100 1st mort., hs, gold 188S....F&A | 105310573 Navy Yard, 63, reg., 1881 .. J&a |10z 210419,
K.C.8t.J0s.&C.B., M.78,1907.J&J| 183 84 2d mort., 738, 1891. ... ....... J&J B X ) o (N R I Penun.&N.Y.—1st.7x, ‘)b& 1‘)0() JxD 118 119 ;
do inc. bds, rg.,68,1907.A&0| 20 | 22 Car. B., 18t mort., 63, 2. '93.A&0| 8212 93" Peoria Pekin & J.—1st, 78, '04.J&] | 25 | 40 3
Kans.C. & S. Fe.—1st, 10s.90.M&N|, 39 45 3d nmrt«vwe ................................. f Pml\lmnen——th M., 63, 1897. . A&O] *75 | 80
K.C.Topeka&W.- 1st M., 7s,g.,.J&J{1110 |112 Depot mort. bonds, 1892, . MEN| ccevenfeenne. 0. M., guar, P.&. h L6, 1010 RI&D|:. ... [ wwe ae :
Imcome 78 ..o o ooovnn... A&O| 106 108 [iMobile & Ohio— : Lo ] X td. eps..Dec.,'7 l‘t()J e/80(ine.| 45 | 55 1
Kansas Pacific— . 1st mort., sterling 8s, 2.’S3. NN&N| 72 80 I} Serip iss. for £'d coup'ns,'77to’S0| 5ol - i
1st mort., 68, gold, 1895 ....F&A| ------|.--.--[| Ex. certif., ster., 68, 1833.. ME&N 72 S0 | [Petersburg—1st M., 8s,’79-"93.J&J| 100 |...... E
With coupon certiticates....... 11542/ 116 || Interest 88, 1883............ M&N| 60 | 70 | 2dmort., 8s, 1002, J&RJ! ...... 35 i
1st mort., 68, 2., 1896........ JE&D| -eerof--- .--{| 2d mort., 88, var...........Mareh| 12 15 1Phil. & Evie—1st M., G5, lbbl A&O! 10t 105 1
With coupon certiticates....... 1172411733 | New 18t mortgage.. ....coveenn. ... 79 80 2d mort., 73, lbas ............ J&J! 107 1108 ’
18t mort., Denver. ... 1809 ME&EN| ... ----- New debenture............ ....... 27 | 30 || 2d mort., guar., 6s, £, 1920 J&J .l i
With coupon certiticates....... 1104111 | Mont.&But.—1s88, end.8s,2./86 M&S| 83 | 90 'Phila. & Reading—1st,0s, 1330 J&J 102 (104 i
Land 18t mort., 78, 2., 1830, . J&J| --ecvv| cvcn- ([ Morris & Lssex—18t, 78, 1914 MLN 122 §oaenee 1st mort., 78, 1893, ........A&O! 115 (116
With coupon  certifieates. . .. ... 115 |L19%] 2d mort, 78, 1891............ Faal 1100 1. l)obuutmu PISTUR S T&J! 40 | 48 |
Land 2d mort., 78, ., 1886....... | 8O [......i] Construction, 78,1880, ... . F&A| 83 ... Mort., 78, coup., 1911, ... .. J&D 106 1061y '
With coupon ‘cortificates. ... ... 91 95 ‘| Bouds, 78, 1900 ............. J&I| BL hocossi Gold mort., 63, 1911 ......... J&D! 95 |97 ]
Leav. Branch, 75, 1896..... MEN) ceeen]eennan (| General mort., 78, 1901.... . A&O| 106 | ... ] Tmprov omout mort., 63, ISOT .ol 377 Ny i
With coupon certificates. . 710 RN [E—— {| Consol. mort.,7s, 1915.... .. J&D 96 |...... ~New convertible, 7s, 1893, J\\ 1 53 (HY !
Income bds, No. 11,7s,1916. M&E| 66 -- e oo« INRSHLChat. &St L—18t,78,1013 J &J O8{yh. ... (v s f., "ln\b 63,4, .1‘)04*\ ¢-p~ JaJt a3 55 !
do No. 16,78, 1916.M&s|  662] 674/ 1st, Tenn. & Pac., 68, 1917...J&J| ..o |ooooo. Serip for 6 deforred 23 goupons .| 53 | 65 |
Denver Div., Trast. Rects. ... ...[ 110%/111 1st, MeM. M. W.&AL,63,1917.J&J | cooooifooonnn Conl & L, guar. ML, 75, '02. M&S! 33 3 {
Detached coup. Reets.... ........ 100 4...... Nashv.& Docat’t—18t,75, 1900 &d | 1051210371 PhiL Wil &Balt.—6s, 02°1900.A&0 . 10712/108 i
Keokuk& Des M.—1st.5s, guar. A&() 91 | 92l Nashua & Low.—68, £, 1893 F&A[FL05 4106 /| Pitts.CueSt. Li—1st ML, 75,1000 A 108 1105 i
Bainll DONAR. <. ¢ v s v nue 2 50 A&O| connne 91 Nobraska—1st, 78, (end. B.& M) ALO| 109 ... 2d mort, 78, 1913, .. oL ARO) L] " :
Lat. BL.& Miss.—18t, 78, £./01LF&A [*. ... 50 |\ Nowark & N. Y.—1st, 78, 1837.J&]| 82 | 90 i Pittsh.&Con'llsy, —18tM. 78,08, J&J1 105 (106 i
Laf.Munc.& BI.—-lat.,7s,g.19011“&,\ ¥ weem 50 ||New'k S'set&S.—1st, 78, £ 80 MEN] 90 1100 sterling cons, M., 63, o, cuar J&J 7100 1102 )
Lake Shore & Mich. 8o.— . . N.Haven&Dorby, 18t M., 78,°08.Var| 93 93 [ Pitts. FEW.&C—18EML T8, 1912 &0 128 | . '
M.S0.& N.L, 8., 18, 78,85 M&N| 11134112 FNC I & N'th’ton—186 M., 78,’09 . J&i| 108 (111 20 mort., 78, 1912 ... J&Jp 122 .
Cleve. & Tol., 18t M., 78, '85.. J&J| 110 [110%2 Conv. 68, 1882...............¢ ALO| K87 | o Sdmort., 78, 19120 .. oLl ALO 115 | ...
do 2d M., 78, 188G, A&O| 108%]...... N. J. Miard—1st M., 73, £.,’93.F&A | 39 40 I-,qmmnuut. 88, 'S4, all pald . MES{I108 1110 j
ClL P. & Ash., 2d M., 78, 'R0..J&J| 1037104411 20 mort., 78, 188L... ... ... F&Al 8 6| Pitts. THusv.& B.—Now 78/090F&A | 23 | 32
do 3 M., 78, 1892.AL0| 112 |...... N. J.Southorn—1st M., 78,’80.M&N|  334] 43 [ Pleas't Hill & DeSoto—1st, 78,1907 1 ... | .o j
Bufl.& I3, new bds, M.,78,98.A&0| L1-414)...... N’burgh&N.Y.—1s8t M. 73,1883, J&J| 65 75 {Port Hur. & LM—-188,78,2.,°099 MEN! 30 50 §
Buft. & State L., 78, 1882. ... J&J| 100 |......[IN, Lon.&North.—18t M.,68,’85. M&S| ... l...n rort' nd Qg e—18tos,e, 19000 &d . 70 8O -_-1
Det. Mon. & Tol., 1st, 78, 1906.. | 1122]115 ad mort., 78, 1802 ... ... J&D| soetuafssssss Vi, div., 18t M, 63, 2, 1801 M&N > | 20
Lake Sh. Div. bonds, 1899..A&0O| 114 116 N O.Jack. &Gt N.—18tM, ,8¥’36.J&J| 109 (111 [|Portl. & Roch.—1st M..?&lSS?.A&(W ...........
L.8.& M. 8., cous.,cp., 18t,78. J&J| 119 [ ... 2d mort., 88, 1890, certits .. A&LO| 100 102 [Pucblo & Ark. V.—18f, 78, £, 1003 {11014 101
do cons., rog., 18t,78,1900.Q—J| 11734} .. .. 20 movt. AODb. «enssnenen. ..l SA&LO] 99 1100 Quiney&Wars'w—1s80)M, 88, DR KA LIRS £ B
do ¢uns,, cp., zd 7:4 1903.5&D| 110 |...... INZO.Mob. &Chntt.~-18t,83,1015. J&J| 42 | ... Ron. &S’ togu—l at 78,1021 con. MEN| 120 (.. ...
do cons,, reg.,2d, 78,1903 J&D| 110 [-..... N.Y. & Can—£ M., 63,2, 1904 MEN| 193 | 95 || 1at 78, 1921, vegoo.oooooon o0 oo 120 ...
Lawrenco—18t mmb 7u 1895 F&A] - o]0 o Now York Cent. & ITud.— 4 Riel? d&bhan. Qo 63,"78-00. M \,\' ST 00
Loav. Law. & G.—18t, 108, 709 J&J| 42 | 4272 Mort., 78, coup., 1903........ J&J| 128W.... .. Genoral wort., 68, gold. ... SR | ——
South, Kans., 18t M., 88, 1802 .| -..c. |re-ven Mort., 78, rog., 1003, 0 Tk | 122 "“ ...... Piodiimont Br,, 88, 1883 .. _ANO 100 1106
Lehigh & Lack.— 18t M., 78,07 "&A | ... ] eee-e Bulm(\l iption, 68, 1883 ... .. MXLN 105‘4 ....... dveh, Frod. & _l‘otumzw~6s. ) IS 1t YRR BN S "
Lehigh Val. —-m M 68, 1898.J& 113 [115 Sterlingmort., 68, ., 1903, . J&J[1115 1117 - Mort, 78, 1881-00. ... ..., Jel 102 o S
2d mort,, 78, 1910........... M&S| 118 (120 N. Y. C, wewminn, 63, 1833 M&N| 1064[107 | Rich. & Potorsb., 8, ’80-'86... A&D 103 leeiean
Gen, M., 8, f., (lu. g 1923....J&D| 102 (1021 do :Ss. L E-E. I R T&eb| 107 NOW movt, 78, 1915 . ....... MON 100 | L.
Delaro T4 Co. bds, end. Re "I ¢ PN I | NP BRR do roul ost., 68, 1833 .. M&N| 10> HTROMOWat'n&O.—8. F,73,1801 Jx D 9t | 07
Lewisb. & Spruce (,| —18t, 78. M&N} ...... .- ..ol Mad, R, 24 M, 7n 1885....J&D| 11O 20 mort., 78, I8V2 L. Jad, 33 63
Little Miami—1st, M.,GS,ISH:LM&N 100 {101 |{|N. Y. Elev ute\l—lnt M., 1D06J&J] 114 Consol, mort, 78, 100k ...« ALO 30 31
L. Rock& Ft.8.—1st,L.gr., 78’053, J&J| 151 82 [N Y. &Harlem—T78,00up., 1900, \L\' 123%) ..o Ratland=—1at MG, 83, 19020 OMEN 173 oL
Little Bchuylkill—1st, 78, ’77 . A&0| 101 |...... TR, V0L, LOOD. cie. sus camssonal MEON| 1234 ... .. Egnipmont, Bs. 1880, ... MRS 133 57
Long Island—1st M., 78, 1898, M&N| 105 106N, Y. Lake Evio & Wuut (Evie)— , I Eg ll\mmut. 78, I8N0 ... ... MON 133 Ly 3
Newtown & Fl, 78, 1003 .. M&N{*...... 80 lnt mort., 78,1807, oxtended MEN| 120 ... ... E Y & St.Lonis—st ML S, MON oLl . ]
N. Y. & Rockaway, 78, 1DOLA&LO| ...... 80 24 mort., 7u. 78 eennnn AES! 1028 103 % Sandusky M. &N.—1at, 78,1002 J& b 971101 3
Smitht'n & Pt, Jeft., 78, 1901 M&S| ... ..|.-.... 3d mort., 78, 1883 ... ...... AMLS| 107 %107 % ISpvannah&Chas, —-lst\l By SIS TUN A R B 5
Louis'n & Mo, R.—188, 758, 1000F&A| 1031|106 4th luurt.. 78, 1850, .., Ty ALO] 1028 ... ... Chas, X Sav,, gaar,, 'us, 1877, M NS ... 43 3
Low'v.C.& Lex.—18t,78,07 J&J (ox) |1 108 {LONY1 Bth mort,, 78, 1888 ... ... J&D] 112 (115 (Sham Val.& P 1at, 78, £, 10008 100 {103
2d mort,, 78, 1007........... A&O| 89 | 9O 18t cons, M., 7x, &, 1020 ex, M&S 1071: 10N [ISheboygnd F-Qu-L—- 181,738 51 P04 5 S 25 3
Louisville & Nashville— Now 24 cons, Gs, 1080 ... JED 73% 734! Shore Ly, Conn—18t M, 7330 M&3 0 102 1103 ;
Consol. 18t mort,, 78, 1808. A&O | 1084100 1t cons, fund cotip,, 78, 1920 MEs! 100 {107 [ SionxC g8t P —1stM. (53,1001 MEN, VO s
24 mort., 78, £., 8. ... M&EN| 1034 103Y ‘.’ul cons, 'd ap,, 88& G3, 1060 J& D! Tdlel 77  ||sionx (J Pao., 1st M., 63,08 08d] 70 | 76 §
Louisvilie lcmu. 08, '8(5-‘37 ALOL 990|100 2d con. M. fundail op, ) "o § 76yl 77 | S0. BN Al ——ut 8,8, .mu\ RTVIURN RO S S, ¢
LN) Br. ext., 78, '80-’85. . Lo 100|100 tiltJuno 1, ’83,& 6 p. o, nftwds C Ol Steviing movt, O3, s . MOND 0 o8 ,
Leh. Br. Louisv. I'n, G, "0, A&0| 10011004} Loung Dok mort., 78, 1803..J&D| 1154 116% 30, Carolina—1st M., 7-x We-tas & BT OSty
Meoem.& O,,8tl., M, 75, L., 1901J&D 106 {103 |[INY, &N Eng—18t M., 1005 Jad| 1058 10%% | st storl mort., i\s RSN O
M. &Clarksy.. s, 08, 8., 1002 A m n 101 [IN.Y.&Os. Mid—1at M., 7o, 00 J&I| 14 | 16 || Kds,78,'02,24 M, nenjoined A &0 83 2 §
L. Paducah & 8B, W,—N8 m.m M&S| 18] ..... Reooivers cartita. (lnbov)........ 43 43 || Bds, 73000, mort. onjoinml \&U ...... IO :
Mavon & Aug.—2d, mui.,’?u,'ﬂ) J&d 5 (100 do Ao (oter) ... 88 La..... H80th sl«le, L =190, 7, 188788 83 ()
do 8. B, 24, 78, umn MON 20 DSy

* Price nowinal; no late trunsactions, { Tho purchasar alag puya acoruod interost, | IV Lx)udou. ¥ o Awaterdaw
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GENERAL QUOTATIONS OF STOCKS AND BONDS-—Ooxr.mcmo. |

For Explanations See Notes at Head of First Page of Quotations.
RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask.
South Side, Va.—1st, 88,’84-'90.J & 104 . ... Wichita&S.W.—1st,7s,2.,quar.,1902/{ 1041y 105 |’ Keokuk & Des Moines.......... 100 91 101g
2d mort., 68, 188490 ....... J&J| 75 |...... Wil.& Weldon—S. F., 7s, £.,’96.J&J| 101 109 0o fpref..... 100] 27%)......
3d mort., 68, 1886-'90. ... ... J&J| 69 |[..._.. Wil.Col.&Aug.—1stM.,7s,1900.J&D 31 35 [|Lake Shore & Mich. So........... 100] 715 713
8o. Cen. (N.Y.)—1st7s, 1899..F&A| 50 | 75 Winona,&St.ﬁet.-lstM.,7s,’87.J &J| 107 1108 | Lawrence (Pa.), leased, 10 ...... (70 [T (S
2d mort. 7s, gold, 1882, guar.. ..| -.....|...... 2d mort., 78, 1907.. ........ M&N| 10373;...... Leavenworth Law. & Galyv..... 100 ......|......
8o. Minnes’'ta—1st'M., 7s (pink)J&J| 93 | ... Ex, 1. g., mort., 7s,2.,1916..J&D| T .... (100 Lehigh Valley......_._.... "7 50| §351| 351
1st mort. 78, 1888.._.. .. ... J&J| 88 92 | Wisconsin Cent.—1st,7s,1901.J&J| 20 30 |'Little Rock & Fort Smith._...... 100 6 8
80.Pac.,Cal.—1st.,68,g.,1905-6.J&J | ......|...... Worc’r & Nashua—>58, °93-95. . Var.|t...... 90 |iLittle Miami, leased, 8. .. ........ 50( 103 (104
S8outhwestern(Ga.)—Conv.,7s,1886( 105 [110 Nash. & Roch., guar., 53,’94.A&0| 180 | 82 Little Schuylkill, leased, 7.. .... 50| §40 | 411
Bteubenv.&Ind.—1stM.,6s,’84. Var.(*102 Ly 1051 Long Island......_...._.. . ..°°° 511 ] I P
86 L. Alt.&T.H.—18t M., 75, °94.J&J| 1111115 || RAILROAD STOCKS. p,. X Louisville & Nashville.......""100| “5313| 56
2d mort., pref., 7s,1894.... F&A| 81 | 821!(Ala. Gt. South.—Lim., A, 6s,pref..| :6lL! 71 Lykens Valley, leased, 10...... 100| ......f|......
. 2d income, 78, 1894 . ... ... M&N| 40 |..._.. Lim., B,com.............. ... .. 3% 14lIMacon & Angusta. ... oo...oooenoo | ooent|II
--8t. Louis & I. Mt.—1st, 78,792, F&A 1101p1.. . ... Albany & Susqueh., Guar., 7...100| 85 | 87 Maine Central ........... ... ... 100)*......|... RO
2d mort., 78, g., 1897. ... ... M&N| 821y 841liAllegheny Valley ................ |10 | R P Manchester & Lawrence. ... ... 106|x132 [133
18t 78, pf.int. accumulative......| .. ... 60 ||Atchison'& Nebraska. ... . 1001 30 | 30ls/|Marietta & Cin. ... ........c.....50| 50c. $1
24 68, int. accumulative.......... 50 | 58 |lAtchison Topeka & Santa Fe.: 100 102121033 Bait. Short Line, guar., 8.........] ...... foeeade
¢ - Cons. mort., 7s, g., 1914 . _ .. A&KO| -cuseofersoa: Atlantic & Gulf...... ... ... __. 100) ......f..... Cincinnati & Balt., guar., 8 ......| ......|... "
, Ark. Br. L. gr., M., 7s, 2.,'97.J&D do Guar.,7......... 100 i Memphis & Charleston.......... 25 5 7
Cairo Ark. & T.,1st,7s8.2.,/97.J&D Atl. & St. Law., leased, 6, £....100/$106 [108 Michigan Central..........._ ... 100| 83 | 831
Cairo & Ful., 1st,1.g.,78,2.,91.J&J Augusta & Savannah, leased...109] .. ST P Mine Hill & S. Haven, leased....50 R
Bt.L.K.C.&N.2d(r'] est.),78,’95 M&S Baltimore & Ohio............ ... 100} 87 90 |IMissouri Kansas & Texas....... 100} ...coeliw. e
Omaha Diy., 1st 7s,1919. ... A&O do Pref.,6........ 100 104 1105 |iMobile & Ohio. .. ... AR S 100f 2L, 5
$t. L.& S.E—Con. M.,7s, g.,/94M&N do - 2d,pref........... 99 1100 |IMorris & Essex. guar., Tt 86 | 8614
1st, cons., 7s, g., 1902 ... . _. F&A Washington Branch. ........ 100[ 135 1145 (INashville. Chat. & St. Loui a3 25 | 30
Evansv. H. & N.,1st,78, 1897. J&J Parkersburg Branch.......... 100/ 3 3% !INashua & Lowell................ 92 | 94
| 8t.L. Jacks'v.& C.—1st, 78, '94.A &O Boston & Albany..............._. 100] 185%4'135% |Naugatuck... ... .....oooroo 00 100] 135 |......
] 8t.L.Vand.&T.H.—1st)M.,78,97.J &J Bost. Clint. Fitchb. & New Bed.10¢ 8 10 Nesquehoning Valley, leased, 10.50[ §49 50
: _ 2d, 7s,guar.,’98......... ... M&N do o pref 100| 60 | 65 |New Havend& Northampton....100| "10 | 15 .
# 8t. Paul & Pac.—1stsec., 7s...J&D Bost. Con. & Montreal.... . ... 100f coneosioosn :--||New Jersey Southern RR.......100 14 13
g 2d8€C, 78ueuneenann ... M&N do Pref., 6...100 75 80 ||N. London Northern, leased, 8..100] ...... P
: 8., 78. ..ot iiinnnn. ... J&D -|/Boston & Lowell................ 200/ 69 | 70 |INew Mexico & So. Pacific. . .. .. 100f ......|......
4 Bonds of 1869, 7s.......... . M&N \Boston & Maine.............._.. 100/x1093¢110 |IN.'Y, Central & Hudson Riv. . ..100 116741163
8t. Vincent & B., 7s... ... ... J&E&IJI 17 |...... Boston & New York Air Line, pref.| 40 | 43 New York Elevated, ex priv.... .. 190 1200
do Receivers’ certfs., 10s. J&J| 798 |...... Boston & Providence........... 100(x107 |...... New York & Harlem..... ........ 50| 158 |..... .
Bt.L.&SanF.—2d M.,classA,’O6M&N| 80 82 |(Buff. N.Y. & Erie, leased....... 100 2 |...... do Pret.......s 50| c....liaae..
2d M., class B, 1906...... ... M&N| ...... 4812, Burlington C. Rapids & North..100| 32 32L/IN. Y. L. Erie & West., $1 paid...... 2673 27
do class C, 1906..... ... M&N| 44 47 | Burlington & Mo., inNeh....... 100 x120% 1:20‘9 do Pref, $2 paid 48141..... -
, South Pacific.—1st M, 1888 .J&J| 97 9712/|Camden & Atlantic ............. 50 834‘2 37 |INew York & New England..... 100 - 35%) 36
; SBummit Br.—1st, 78, 1903 .... J&J| 137 | 95 | do Pref...ousves. 50 944 | 45 |IN.Y.N. Haven & Hartford ....100| 159 (161
; 8unbury&Erie—1st M., 78,’77.A&0| 113 11713 |Canada Southern. ... ..... .. ... 100f 60 |...... New York Providence & Bos.-.100 123 |......
: Sunb. H.& Wilkesb. 1st, 55,28, M&N| 78 | 82 ||Catawissa... .o ..ot 20l § 6lol 713 |North Pennsylvania............. 50 536 | 361
. 8usp.B.&ErieJunc.—1st M., 7s.... .. 70 | 80 do Old, pref.............. 50 23612 37 ([Northern Central..............." 0 51318 1333
: g‘yr.Bing.&N.Y.—consol.7s,’06A&0 1035g]..... do New, pref.._ .......... 90| 033 | 33%2/|Northern New Hampshire...... 100{ 871 88 -
¥ erre H.& Ind.—1st M., 78,'79.A&0! 95 .|...... Cedar Rapids & Mo. and Ia. Ld.100|x101 102 ~||Northern Pacific, new pref. . ... 100| §3313| 331
£ Texas & Pac.—1st, 6s, £.1905 M&S| ... .| ... do Pref.,7..... 100| 108 109 do .  common..... 100) 111 113
i Consol. mort., 68, gold, 1905.J&D| 75 | ... .. Central of Georgia.............. 100 75 | 80 |IN orwich&Worcester,leased,10.100| 1172|1181
¥ Inc. and land gr., reg., 1915.July! 33 |...... Central of New Jersey......... 100]. 437 44 ||Ogdensburgh & Lake Champ...100{ 19 | 1914
: Tol.Can. 8.&D’t.—1st,78,2.1906J&J| 65 | . .- Central Ohio...................... 50 227 23 . do Pref., 8. .100| 6413 65
g TolL.P.& W.—18tM.,E.D..78,’94.J&D/| ......| .. .. do Pref......ooooo..... 50| 942 | 43 |/Ohio & Mississippi.............. 100] 13%| 133
é 1st mort., W. D., 7s,1896.. F&A| ... (... .. Central Pacific. ................. 100) .....}ee.... do Pref.......... 100 ......% 37
; ~2d mort., W D., 78, 1886... A&O| ... ... Charlotte Col. & Aug........... 100/ 2 4 |lold Colony.............o00T 100/ 993|100
! Burl. Div., 1st, 7s,1901.. ... J&D| . 7| 1710 Chesapeake & Ohio, 1st pref...100 41gf . ... Oswego & Syracuse, guar.,9.. . 50| ......|..... .
| do  Cons. M., 7s,1910. M&N| ... " um ww do 2dpref....100{.....|...... Pagific of Missouri (new)....... 100} ......|......
3 Purch. Com. Rec’t 18t M., E. D. .. 993 ...... Cheshire,pref................... 100y 27 | 28 |'Panama.......................°" 100 ......|140
ig . do 1st mort, W.D...| 981, .. ... Chicago & Alton................ 100¢ 7612) 7712\ Pennsylvania Railroad. . ........ 50, $361g| 3614
; do  Burlington D.....| ... |10 do Pref.,7....... 100 108 |...... Pennsylvania Company......... 5013. ceeicfensane
! 18t pref. inc. for 2d mort....... 20 |40 |iChicago Burlington & Quincy..100| 113% 1141 do Pref...._.. 50 9--.... cacoes
‘ do fcrceons'd......... 20 | 40 |(/Chicago Clin.Dubuque & Minn.100| 40 | 41 Petersburg.......... ... 0. ... 100 ---ooe]eeona:
! Unibed.CO'B N.J.—Cons.,68,’94.A &0 1073108 Chicago & East Illinois. ........._..| ._....|..._.. Philadelphia & Erie..........._.. 50| §314 83
¥ 8terling mort., 6s, 1894 .. .. M&Si:109 |111 Chicago Iowa & Nebraska...... 1007 131 ‘133 . do Pref.,8.. .... (511 ) O B
i do 6s,1901.... M&S|$111 (113 . |Chicago Milwaukee & St. Paul.100| 417| 42 Philadelphia & Reading. ... . ... 50| §145| 144
: Cam. & Amb., 6s, 1883. * .. . F&A 104 (105 -] do Pref.,7.100{ 8134 82 do Profi; 7:-s:.. 50i§‘ ............
do 6s,1889....... J&D| 106 108 Chicago & North Western. .. ... 100} 602 603|(Phila. & Trenton, leased, 10. .. 100*139 |141
do mort., 6s,’89.M&N| 1111|1121 | do Pref., 7.100| 905 907%!|Phila. Germ’n & Nor., I'sed, 12. .50'§1Q1 102
UnionPac.—1st M.,6s,£."96-'99.J &J 1107111 |'Chicago & Rock Island.........100| 131 |...... Phila. Wilmington & Balt........ 50| §643| 653
. Land Grant, 78, 1887-9. __... A&O| 11011111 ( Chicago St. Panl & Minn., com 100| ......| -2 Pittsburgh Cincinnati & 8t. L...50| ~ 1 b}
i 8ink. F.,88,1894.. . _. .. ... M&S| 1137|114 | do pref.100| 25 | 30 |!'Pittsh. & Connellsville, leased...50 ga ......
} Om. Bridge, sterl. 8s, g., '96.A&01110 |112 |{|Chicago & West Michigan...... 100} ......)...... Pittsburg Titusville & Buffalo... .50 4% 5
Reg. 68, 1893................ M&S| 110 ...... Cin. Hamilton & Dayton....... 1000 16 | 20 | Pittsb. Ft. W. & Chic, guar., 7.100| 106 |...... ’
: - Union & Titusv.—1st, 7s,1890.J&J | 37 | 40 |/Gin. Sandusky & Cleveland......50| §714| 73 . do Special, 7.100| ...... 100
; Utah Cen.—1st M., 6s, g.,1890.J&J| 90 95 do Pref., 6.50/x$30 33 Pleasant Hill & De Soto........ 100 . ....]......
¥ - Utah Southern—1st 7s, 1891 .. ... .. 76 | 85 [|Clev. Col. €in. & Indianapolis..100! 443 45 Portland S8aco& Portsm.,I’'sed 6100| 95 | 97
i Utica & B’k R.—1st M., 7s5,°78.J&J| ... .. 0...... Clev. & Mahoning Val., leased...50| .... .|...... Portsm’th Gt. Falls & Conway.10u 6 §
i Mort.,78,1891.. ... ... J&I| ... Clev. & Pittsburgh, gnar.,7.....50| 95 | 96 Providence & Worcester.. ...... 100| 100 {105
g Verm't & Can.—New M., 8s......... 24 | 26 | Col. Chic. & Indiana Central...100 7%| 8 ||Pueblo & Arkansas Valley.....100| 6213 63
Mississquoi, 7s, 1891...... ... J&J| 20 | 25 |lColumbus & Hocking Valley....50| 90 | 95 ||Rensselaer & Saratoga.......... 100] 991410014
Verm't& Mass.—1st M., 6s,’83.J&J 1 10414/1043%|/Columbus & Xenia, guar., 8...... 50( 106 |...... Republican Valley.............. 100/x120 J1%0g
i T8; 1879.ceeeo e e, J&J1110034/10034 1 Concord.. ............c....0 0 50| 811 82 ||Richmond & Danville........... 100 8 10
CGonv. 78, 1885........... ... J&JIt116 {119 |/Concord & Portsmouth,guar.,7 100 115 1120 ||Richmnond Fred. & P. ... ... ... 100} ......l1......
{ Vermont Cen.—1st M., 78,’86.M&N| ... |...... Connecticut & Passumpsic.. ... 100{ 40 | 41 do do guar.6....100|. 79|......
: 2d mort., 78,1891 ......._ .. J&D Connecticut River........._.... 100{ 139 (140 do do guar.7....100| 921]......
Ed Income extension 8s..... ... M&N Cumberland Valley.............. 50} cussmifesaens Richmond & Petersburg. ....... 100f 40 |......
¥ - Btanstead 8. & C., 78, 1887. . J&J ) do Prel: . .osusses 50| ......]...... Rome Watertown & Ogdens)..100| ...... . .... .
: Vick.&Mer.—1stM..end.,7s,’90.J &J -iDanbury & Norwalk............. 501§--.ca]-en... Rutland...............0.._...... 100' ...... 3
i 4 2d mort, end., 7s, 1890.. .. .. J&J Dayton & Michigan, guar., 3..50," 20 | 22 do Pref., 7.ccecenenann.. 100/ 10 12
" Virginia&Tenn.—M., 6s, 1884..J&J ) do Pref., guar., 8.50| 97 100 [|8t. Louis Alton & Terre Haute.100| .... .| 8
b 4th mort., 8s.1900.. ........ J&J| 10312105 || Delaware..............00....o.50] .. . | do do Pref.100| 117/ 20
: Wabash—1st M.,ext.,7s, 1890.F&A| .. civa]oceeas Delaware & Bound Brook...... 100(*......|...... Belleville & So. I1l., pref...... 100! somsmisansns
do do éxcoup....| 10714/108 |/ Delaware Lack. & Western... . ... 50( 52 | 5214'|8t. Louis Iron M'n & Southern.100| 2214 22
i3 - 2d mort., 78, 1878.. .... ... _M&N, 1071....... Denver & Rio Grande...... .... 100} 23 | 26 ! do assented....| 2214 221y
g do ext., ex coup.. 1893.... .. 87%! 88 | Det. Lansing & Northern, com .100] 22 | 25 St. Louis Kansas C. & North...100 121gf 123g
£ Equipment, 73, 1883........ M&N| 15 20 do do . pref.100] ...... 90 do do pref.,,10.100| 357 3613
i Cons. mort., 75,1907, conv..Q—F| ... | ... Dubuque & Sioux City.......... 100| 53 |...... St. Louis & S8an Fran........... 100} ......|...... :
i © o 0 - ex coup...! 72| 73 (|Rast Pennsylvania, leased. ... ... 50| §36 | 40 do Pref...... 100{ ...... R
: 1st, 8t. L. div., 7s, 1896..... F&A| 117 |...... East Tennessee Virginia & Ga.100; 37 | 42 do .. 1st pref..100] ......(......
i do do ex mat. coup.| 92%| 93 || Eastern (Mass.). ... . .o .. o 1001 15, 15/ /8t Paul & Duluth........ .......... 72 8l
i¥ Gt. West., 111, 1st, 7s,’88... F&A| ... |.... .. Easternin N. H..._............. 100 74 | 76 . do pref............ *22 | 25
E— ' do do ex coup.F&A| 107141073 EelRiver........ ... ... ...... 100 20 |...... Schuylkill Valley, leased, 5...... 50(§......]......
‘B do 24, 7s,’93.._M&N| 107 |...... Elmira & Williamsport, 5....... 50/8*26 | 30 |/Seaboard & Roanoke........... 100{ 95 |105
§ : do do excoup....| 87% 88 do Pref., 7..50/0*41 ' | 44 do . Fua.r ...... 100| 95 105
] Q'ney & Tol., 1st, 78, 1890.. M&N| ... ... Erie & Pittsburg. guar., 7....... 50| 75 | 90 ||Shamokin Val. & P., leased, 6...50 T
- do do  excoup....[ 91| 92 ||Fitchburg....... ... . 7" 100/ 115 [1151g}|Shore Line (Conn.), leased, 8...100| 120 | .. "
IlL & 8. Ia., 1st, 78,°82... ... F&A} .. . ]...... Florence%l Dorado & Walnut V.100| 20 | 30 " |[South Caroling. ........... ..... 100( ......|.... .
¢ do 9 _excoup....... 92 l.ciees Georgia Railroad & Bank’g Co.100| 85 88 [[Southwestern, Ga., guar., 7..... 100| 83 90
¥ Warren (N.J.)—2d M., 7s,1900. .| 90 | .77 Grand River Valley, guar., 5.. 100| ......{...... Syracuse, Bingh’ton & N. Y....100| ......{..... .
, Warren&Fr’k}n——lstM.,7s,’96.F&A 75 86 |/Hannibal & St. J oseph.......... 100] 1614 163g|{Summit Branch, Pa...... . 50 5 8
iR © Westch'r& Phil.—Cons.,78,’91 . A&O| 1 13121116 do Pref., 7..100| 4013 41 |/Terre Haute & Indianapolis....100{ 91 |......
i ‘West'n Ala.—1st M., 8s,’88.._A&0| 110 114 Harrisburg P. Mt.J.& L., guar.,7.50(§*57 | 59 ||Toledo Peoria & WarBAW o vee e 1001 civincliseses
s 2d mort., 8s, guar., ’90. ... .. A&O| 110 (114 Housatonic..............._...... 100 ......|...... do do . 1stpref.100{ ......|... sl
1 ~ West. MA.—End., 1st, 6s,90...J&J| 103 |112 do Pref.,8............. 100| ......|...... do do  2dpref..100{ ......|......
it 18t mort., 68, 1890........ .. J&J| 103 106 ||Houston & Texas Central......100| 20 | 30 ||United N. Jersey RR. & C. Co..100| 139 |142
End., 2d mort., 6s, 1890.. ... J&J| 108 |112 (|Huntingdon & Broad Top.. ..... 901 32%| 3 ||Union Pacific..... ... ........... 100| 75 75%
i3 2d mort., pref., 68, 1895 .. .. J&J| 90 95 do do Pref.. 50| §*11] 614}|Vermont & Canada, leased..... 100 13 15
i 2d, end. Wash. Co., 68, 1890 J&J| 104 4110 iI[llinois Central............... ... 100/ 81%| 8514|Vermont & Mass., leased, 5....100/x115 |117
I8 34, end., 68,1900...... .. - J&J| 110 1112 |/Indianap’s Cin. & Lafayette. . ... 50| ...... 2 ||Wabash..................... . ... 297 30
i West’'nPenn.—1st}A., 68,’93..A&0| 97 (100 ||Jeft’v. Mad. & Ind’p’s, I’sed. 7..100| 103 (105 Warren (N. J.), leased, 7........ 50| 80 |..... -
1 Pitts. Br., 1st M., 68, '96.. ... J&J 7 [100 [iJoliet & Chicago, guar.,7...... 11,1 ESCER Westchester & Phila., pref....... 50 *350 56
b 3 West. Union RR.—18tM., 75,96 F&A| ... .. 78 |/Kalamazoo A. & Gr.R., uar., 6.100| ...._.|...... West Jersey.........o.vuenun.... 50} 920 | 25
W. Jersey—Debent. 65, 1883.. M&S 8% len.. Kansas City 8t. Jos. & Coun. B.160 S5 |...... West. Maryland.... ........... eseeo 1 5
i 1st mort., 68,1896 ... ... . J&J| 107 {110 ||Kansas City Topeka & West'n . 100 10274/1023|| Wichita & Southwestern.... ...100| 50 | 60
§ Consol. mort., 75,1890 . ... A&O*106 |109 (|KansasPacific. .................. 5101 I B Wilmingt'n & Weldon, leas’d, 7.100} ......|..... -
H ] . : : : Worcester & Nashua............ 100/ 35 | 36
% “Price aoniinal; ne late transaotions. | Tha purohaser also pays accrued interést, §In London. § Im Amsterdam. . § Quotation per share.
ig
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations

CANAL STOCKS. Bid. | Ask.|| MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. BANK STOCKS. Bid. |Ask.
CANAL BONDS. | Union Trust....... 100| ......|.eu..: COAL & MISCEL. Ophir Silver....... 100! ......|-.....
U. 8. Trust Co..... 100| 128 |...... MINING STOCKS, | Orig.Comst’k G&S8100| ......fcueu-- :
Chesap. & Delaware— U. 8. Mort.Co.(NY)100| ......[...... American Coal..... 25| % ssnns|oeions Original Keystone....| ......l-cc.c..
1st mort.,68,’86J&J| 75 | 79 |/West. Union Tel...100| 105241053 Big Mountain Coal.10| ......|...... Overman G. & 8...100| -wuueofaven..
Chesapeake & Ohio— Buck Mount'n Coal.50(3*37 | 40 |Plumas................| --.-.. 3:15
68,1870. .. ....Q.-J| 40 | 43 Butler Coal......... 25| ..... 'Y s .||Phil. 8heridan.........| «c.cc.feeeenn
Delaware Division— EXPRESS ST'CKS Cameron Coal...... 10[ cosscafsomees Raymond & Ely...100| ......[...c...
68,1878.... .... J&I| ceeeeilennn-. : Clinton Coal & Iron.10|*......|...... 8t. Joseph Lead ....10| ......]|.cc...
Delaware & Hudson— Adams....... ...100| 1081/...... Consol.Coal of Md.100| ......|...... Savage Gold& Silv.100| ......|.-....
7s8,1891......... J&J| 987 991g//|American..... ..100] 49 | 49%/|Cumberl’d Coal&I.100| ......|...... S8eaton consol.... .....| ...... ‘85
1st ext., 1891. M&N| 972f...... United States.....100| 487g| 4912/ |George’s Cr'’k C'1 (Md.)| ......[|...... SBegregated Belech’'r100| ......[......
7s,1884......... J&J| 981 983%(Wells Fargo....... 100 991...... Homestake Min’g.100; 311| 321/ 8ierraNevada8ilv.100| ......|......
Coup 78. 1894 .A&0| 9631 991 Locust Mt. Coal....50| ccco..|...... Silver City........ b0 T0] IR
Reg. 78, 1694 ..A&O0| 98%| 99 _ Marip’sa L.&M.Call100| 5laf...... Silver Hill ... ... 100] «ennei]esnnn
1st Pa.D.cp.,78,M&S| 101381015 GAS STOCKS. do pref.100 578|...... Southern Star G&S100| ......|-cce--
‘do reg. 78,M&8; 101381015 Maryland Coal....100{ 5 | 10 (|Tip Top................ W S
James Riv. & Kan.— ‘ - Baltimore Gas....100| 105 |[115 ||New Creek Coal....10| ......|-..... Trio..ccecceeen.. Gidi e eme | B ‘60
1st mort., 6s.. . M&N| 55 | 65 do certs:..| 98 | 99%|IN.Y. & Middle Coal.25| ......|...... TUBCATOTA: + o0iss smammmes | wowsns 16
2d mort., 68.. .M&N| 16 |...... People’s G.L.of Balt. 25| 11|12 ~|/Ontario Sil. Min’ €.100] 393 40%/(Utah.........coocooiiif coanni]ee- e
Lehigh Navigation— Boston Gaslight...500] 725 |730 | Pennsylvania Coal.50| 137 |...... Union Congol..........| «eeeufeeccas
68, reg., 1884. .. Q—J 10334{1041|| East Boston ........ 25 T |.28 |/PilotKnobI. (8t.L)100| 25 |...... Yellow Jacket..... 100 ...... —
RR. 68, reg., '97, 106 [1071/{8outh Boston. ....100| 100 (101 [/Quicksilver Min’g.100| - 13 135
Deb.6s, reg ) 77 J ]) 70 |...... Brookline, Mass... 100, 110 |...... do pref.....| 363%| 40 BANK STOCKS.
Conv.6s,reg. ,’82J&D ____________ Cambridge, Mags..100| 127 |[128 |[|St. Nicholas Coal...10| ......|-..... Baltim
do 65,8.,rg.’94M&8| 92 | 95" ||Chelsea, Mass...... 100| 75 | 80 San Juan 8il. Min.100| «oeow.|.n... SEECs
68,2.,cp.&rg..’97J&D| 931 94 '||{Dorchester,Mass..100/ 83 | 84 |S8. Raph’l8il.,Mob.100| ......|...... Bank of Baltimore 100/ 110 [112
Consol. M., 78..J&D| 70 | 75 ||Jamaica PI'n,Mass100| 11414/1143 do pref 100 « o555 ]suswos Bank of Commerce.25; 13 20
Louisville & Portl.— Lawrence, Mass...100| 124 (126 |/S8hamokin Coal..... 25| ceeea femannn Chesapeake......... 25( 26 | 29
3d mort., 6s....... .. 104 [1043¢|Lynn, Mass.,G. L..100| 74 | 76 ||Spring Mount. Coal.50| ......|...... Citizens’.... ........ 10| 127g| 13
4th mort., 6s.... .... 105 [1063;/|Mald. & Melrose...100| 85 90 [{Stand’d Cons.G.M.100' 2814 283g|Com. & Farmers’..100| 98 |100
Morris— Newton & Wat'n ..100| 110 |111 Westmoreland Coal.50[ §50 | 53 ||Farmers’ B'’kof Md.30| 28 | 30
Boatl’n,reg.,’85A&0| cceufennnn. Salem, Mass., .....100| 90 | 95 ||Wilkesb.Coal &I..100| ......|--.... Farmers’ & Merch..40| 3513 36
New mort. ... coeeeel veveaclonean. Brooklyn, L. I...... 25| 139 (142 Farmers’&Planters’25| 32 35
Pennsylvania— Citizens’, Brooklyn.20| 70 | 80 BOSTON MINING { First Nat.of Balt..100{ 109 (116
68, coup., 1910..J&J| - 6712| 70 Metropohtan, B’klyn.| 60 65 TOCKS, Franklin.......... 121, 6yl 7
8chuylkill Nav.— Nassau, Brooklyn ..25| 70 | 75 ||Allouesz..... ........ [71] R I German American....| 101 (108
1sc M., 68, 1897. -—M 90 | 92. |/ People’s, Brooklyn.10| 25 | 30 Calumet & Hecla...25/x17214(173. |{Howard ..... ........ 1 8| 713
2d M., 68,1907 .. 60 | 63 ||Williamsh’g, B’klyn50| 80 | 87 ||Central..... ........ 25] - wecelesemss Marine ... ........ 30| 25 | 27
Mort. 65, cp., ’95J&J 27 |...... Charlest'n,S.C.,Ga8.25| ......|---... Copper Falls........ 50 115 13i/{Mechanics’.... ..... 10 93| 10
68, imp.,cp. ’BOM&N ............ Chicago G. ‘& Coke.100| 130 |...... Dana. .ciissscsiosemns 25| .e....| 10c.|iMerchants’........ 100| 106 |107
68 bt&car,lQlaM&N 59 |...... Cincinnati G. & Coke .| 14215145 |Dawson Silver...... 20 5¢.| 10c.|!National Exch’ge. 100| 98 | 99
78,bt&car,1915M&N| 56 | 70 |/Hartford, Ct., G. L..25! 30 | 33 |/Duncan 8ilver...... 20 41g] 43g|/People’s............ 25( 16 20
Busquehanna—-— Jersey C. & Hobok’'n20| 140 150 ||Franklin ...... ..... 25 45| 5 Second National ..100| 120 (160
68, coup.,1918. . J&J| 25 |...... People’s, Jersey C.....| ......|--.... Humboldt.... ...... D17 ISV We— Third National....100| 9113 95
78, coup., 1902. .J&J| wceeerfennnn. Louwsville G. L........ 106 |...... International Silver20| 45c¢.| 50c.[Union.............. 75 60 | 62
Union— Mobile Gas & Coke. 8| *75 |...... Mesnard............ 25| ...... 50c.|[Western.... ........ 20/ 28 | 30
1st M., 68,°83. M&N| ceeuuofeunnn. Centralof N. Y..... 50| ...... 75 ||Minnesota .......... 25| coicuifeenenn Boston
Harlem, N. Y....... 50, 40 | 50 (|National............ 15| 15e¢.|---... Atlantic * 100|127 |128
. Manhattan, N.Y... 50{ 180 190 (|Osceola............. 25| 13 | 153 |laflas..... ... o 100! 1051/106
CANAL STOCKS. Metropolitan, N. Y.100| 115 [125 |/Petherick .......... 25| —— Sc. Blackstone ... .....100 85 86
: Par. Municipal......... 100| 115 [125 | Pewabic............ 25 L 3% Blue Hill.. . ..o 100/ 89 | 90
Chesapeake & Del..50 2. ..... Mutualof N.Y....100{ 70 75 ||Phenix.............. 510 ] [ pe— 5 Boston Nat. ....... 100/ 92| 93
Del. & Hudson....100| 421 43 [|New Yerk,N.Y....100| 100 [105 gpmcy .............. 25| 10%4| 11 |'Boviston. ... ... .... 100| 100241003
Del. Div. leased, 8..50| *)1612| 18 ||N. Orleans G. L. ..100| 78%| 81 idge............... 25 %| 1. |IBrighton, (Nat.)...100| 8 90
Lehigh Nav,gaﬁon .50| §161| 1634{|N. Liberties, Phila..25(§*25 | 34 ||Rockland........... 25| sasiee 25¢. Broadwa’y 100| 84 | 85
Morris, guar.,4....100{ §52 | 57 ||Washington, Phila..20| §*....| 36 [[Silver Islet..... ... .25 55 | 98%liBunker Hill....... 100] 151 {152
do pf,guar.10..100|131 (133 ||Portland, Me., G.L.50| 68 | 70 [|Star................ 25| ...... 25¢.| Central. ... ........ 100| 79 | 80
Pennsylvania....... 50(*§..... eee..||3t.Louis G. L...... 50| $60 |...... Superior.... ........ 25] sovoss S¢.| I City. ... 100/ 103 |105
Sohuylkill Nav..... 50| *§3 |...... Laclede, 8t. Louis.100| 65 |...... Columbian. ........ 100| 132 {134
-do  do pref.50| 4614 7 [|Carondelet.......... 90| -oeelneens CAL. & NEVADA Commerce (new). 100! 85 | 86
Busquehanna.... ... 50! §*3 6 {/San Francisco G L.....| 87 83 ||MEINING STOCKS| . Commonwealth ...100| 85| 87
(At N. X, Boar};‘la.’i‘ Continental .......100| 85 881
MISC’I;)L%NSEO oS X MANUFACTVING AlphaConsol G&S8.100| ......|-----. Eﬁ'(’)lte """"""" %88 gga,, 9'21:
N STOCKS. AmericanConsol......| ...... ) DO ) i —— 100! 125 [126
Canton (Batt.)— Awmerican Flag........[ ... ..|--.... Everett ... ...... 100| 84 | 85
£ 68, £, 1904. .. J&J| 981y 99 |AmM.B.HL.8.M.(Pa.)121g| §28% 29 | Bechtel. ..............f ..oooofeecere Faneuil Hall...... 100| 120 (121
Mort. bs 1904 J&J| 981 99 ||Amoskeag (N.H.) 1000 1590 1610 ||Belcher Snlvcr 2 25s YOOI . eee] sdsns First National . ... 100| 16912170
Un. RR. %85 end.,0s.| 107 {109 ADdI‘OS(()"’D (Me.).100{ 89 92 Bertha & Edith........| ...... ‘30 First Ward. ... ... 100! 70 75
do 2d,end. 68,8 M&N| wven|enn... Appleton (Mass.).1000/ 630 [675 |/Best & Belcher....100| ......|...... Fourth National..100| 82 | 821
' Consol. Coal— Atlantie (Mass.)...100{ 119 (120 |[|Bobtail.............. .| ..o foae... Freemans’ “7100! 9012 91
1st M., 78,1885.J&J| o..un.|onn.n. Bartlett (Mass.)...100| 25 | 30 |/Bodie............... Rt IETTRES 8l21Globe. ... oeuronnns 100/ 87 | 88
1st, conv.,68,97.J&J| -onolnernt Bates (Me), new ..100| 126 (127 | Buckeye...............| .... --| 42 ||gamilton.... ... . 100/ 110 [111
Cumberl’d Coal & T.— Boott Cot. (Mass.)1000/1625 (1630 |{Bullion.... ........ 100} ...... ---+--||Hide & Leather ...100| 991!/100
1st M., 68,779...J&J| evoii]enn... Boston Co.(Mass.)1000/1005 |1010 [;Caledonia Silver ..100| ......[...... Howard 100! 100 [101
2d M., 68. 1879 ) .. Y A Boston Belting....100{x114 /116 ||California ......... 100! ...... 74| Manufacturers’.. .100| 69 71
Cumberl’d&Pa.,15t,91| -.....|.. ... Bost. Duck (Mass.)700| 700 (720 ||Calumet & Hecla......| .......-eee. Market ...100| .83 | 831
1l & 8t. L. Bridge— Cambria Iron(Pa.)..50| *63 | 66 ||Cashier ................| oo foeeeee Market(Brighton).100| 132 (133
1st, 78, .. 1900.A&0| 187 | 89 ||Chicopee (Mass.) ..100/511312/114 | Chollar-Potosi......100| ......}...... Massachusetts ....250| 106 (106
2d M. ,78,8.,1901 J&J| 140 45 |{Cocheco (N.H.)....500/°590 [595 |[|Cleveland Gold..... 10] coeoifimnn-- Maverick “T7'100( 143 150
3d, 78, g., 1886.M&S| o ooifo.... Collins Co. (Conn.)..10{ .6 614 (Consol. North 8lope...| ......|...... Mechanics’ (So. B.)100| 104 [106
Tuv’l RR.,1st,£,9s,¢.| 163 | 68  ||Continental (Me.). 100/ 39 | 40 ||Consol. Pacific.... ....| ......|...... Merchandise,(new)100| 84 | 843
Mariposa GoldL &M — Dougl’s Axe (Mass)100| 90 94 |[|Consol. Virginia...100( ...... 73 Merchants’ 2 190] 12412/125
Cons. M., 78,’86.J&J| oo fean... Dwi rht (Mass.). .500 509 510 COHﬂdGnC? ilver. 100| ......[----.. Metropollt‘til"" ':'100 94 96
Pullm’n Palace Car— Essex ‘Wool (Mass )100] 995 97 ||Crown Point....... 100} sus sanfessnes Monument - ... ... 10¢| 150 [155
2d series,8s,’SIM&N| 102 (103 ||Everett (Mass.)...100| 100 [100%/|Dahlonega.............| ...... 125 |t Vernon........ 100] 91 9119
3d series, 88,87F&A| 101 |102 ||Franklin (Me.)....100| 45 | 50 ||Eureka Consol.... 100/ ......(...... New England.....100| 129 (130
4th do 88,92F&A| 103 |1031}(Great Falls (N. H.)100| 92 | 93 [/ Exchequer G. &8.100| ... #eeos [ INOPEDY. - oo 100] 11415115
Deb’nt’re,78,’88A&0| 100 (1001(|Hamilton (Mass.) 1000| 875 (890 | /Findley........ceeeeen] connns *94 |INorth America....100| 93| 94
8tlg, 78,2.,1885 A&O| ......|-cu-.. Hartf. Caxpet (Ct.)100! 214 216 ||Gold Placer ...........| ...... ‘24 ||01d Boston 50| 373 58
8t.Chbarles Bridge— Hill (Me)...... .... 100( 33 |...... Gould & Curry 8..100| ......]...... Pacific . ... ... .. .- 100 9413 95
7 for 3, 8 for 25 yrs.| ......|.- ....||Holyoke W.Power.100| 160 (175 |Grant.............. 100 ......|.---.- People’s .......n... 100| 135 |136
Western Un]on Tel.~~ < Jackson (N. H.). ]OOO 1060 (1065 (xraud_Pnze. csecenesas] svaeed 13:60 Redem t-l-().Ii """"" 100} 117 (118
78, coup., 1900.M&N| 1131g|...... Kearsarge. ... ..... 100] ...... e B Granville Gold CO.....| ......|-cee.. Republic. .......... 100| 11619117
78 reg.,1900.. M&N| 114 |...... Laconia (Me).. .... 400| 425 |430 / Hale & Norcross. .100] ......|...... Revere. .. ........ 100| 91| 921
.  Bterl’g Gs, 1900.M&S{;101 /103 ||Lancaster M.(N.H)400| 710 |...... Henry Tunnel Co.....| . ENH oy Rockland ... .....100! 120 121
Amer’n 88.Co.(Phil.)— Lawrence (Mass.)1000(1320 11330 [|Hukill...........c.oooo] oionifeeen. Second Nat........100| 129 {130
68, R. C., 1896..A&0| 90 | 90%/|Lowell (Mass).....690) 550 (555 ||HUBSEY ..ccovueeereone| connrefonne.. Security...........100| 173 (177
Lowell Bleachery.200| 184 |[186 |{Imperial.. ............| ..... . |1'95 |IShawmut. e oen. . '100| 10212/103
. Lowell Mach.Shop.500| 715 |725 ||/Independence.........| ......[3°00 Shoe & Leather....100| 93 94
MISC'LLANEOUS Myman M. (Mags.).100{ 80 | 82 |({Julia.............. 100] ~.. 0 )eeeee. State. . oo 100| 1092|110
STOCKS, anchester (N.H.)100| 128 11281 Justice.... ........ 100] .cavivlesanes Suffolk. ... ... : 100/ 110 (111
" ||{Mass. Cotton..... 1000{1045 (1050 |{Kentuck.. .. ..... .....f ...C R Third Nat. ....... . 100| 85 | 88
Amer. Dist. Tel..... 25| 59 |...... Merrimack(Masg)1000{1300 (1310 [ngs Mountain.......| .... eafemeene Traders’. ........ " 7100, 80 | 82
Amer. Dist. Tel.(Balt.)| 25.| 40 |[Middlesex (Mass ).100| 180 |183 | Kossuth............. 50 Tremont. ..........100| 106107
Atlan. & Pac. Tel..100| 35 |...... Nashua (N. H.)....500| 520 |523 | Lacrosse....... ...... A N 100| 130 |131
Boston Land........ 10 31g| 314 (Naumkeag (Mass.)100| 91 911/ Lady Washington..... Wushiil.ét'(')h """" 100/ 124 {125
Boston Water Power.. 23g) 21N. E. Glass (Mass.)375 33 50 |(Leadville......cccuee... Webster. -......... 100/ 981 99
Brookline (Mass. )L’d5 214 23g/|Pacific (Mass.)...1000|1750 (1760 [[Leeds......c.cecemmmees| camannfioeanlgj ™ 77700070 000
Canton Co. (Balt.).100| 3114} 35 |/Penn. S8alt Mfg. Co..50 374 78 |/Leopard.... ....... 100| .. Brooklyn.
Cent. N.J.L’ddmp.100| 10 | 20 ||Pepperell (Me.)....500| “30 (750 |Leviathan............. . Atlantic (State)....... L
Cin. & Cov. B’dge pref.| ......|-..... Salmon Falls(N.H.)300 250 265 ||Lucerne.............10 Brooklyn.. scceese srman 115 [121
Equitable Tr.(N.Y)100| -.....|. ... Sandw.Glass(Mass.)80 26 |[Memphis.... .......... ¢ || First National .. 220] 199 |....- .
McKay 8ew’g Mach.10| x25 | 27 ||Stark Mills (N.H.)1000 1025 1030 |{Merrimac Silver....10| .. Fulton. ....cee cone aens 75 | 90
Merc'ntile Tr.(N Y)100| o.....|...... Tremont&S.(Mass)100| 11612/117 {Mexican G. & 8ilv.100 City National .........| 200 |230
N.E. Mtg.Secur.(Bost.)] 94 | 95 ||Thorndike(Mass.)1000| 700 (725 |{|Moose........... Commereial ...........| --. PR I
0. DomlmonSS Co0.100] ......|...... Union Mfg.(Md.).....of ceceeefecncnn Mont Bross .... ... Long Island.. RETRERE 75 | 85
Pacific Mail 8S. C0.100| “1315| 14 ||Washingt'n(Mass.)100| 74 | 75 ||NAVAJO................ 'Manufacturers’. ...... 90 | 95
Pullm’n Palace Carl00| 85 | 86 |[Weed Sew. M’e (Ct.)25| 4 7 |IN. Y. & Colorado...... .. 'Mechanies’.... -.o--... 150 1160
8t. Louis Transfer Co.| 32 |...... Willim’tie Linen(Ct)25| 65 | 66 ||Northern Belle....100 INassal.... ............ 150 1160
Sutro Tunnel....... 10 41...... York Co. (Me.).....750{1150 {1155 [|Ontario..ccccaeenan.... ,Brooklyn Trust....... 95 {105

* Price nominal; no late transactions. tThe purchaser also pays accrued int. {Iu London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BO\TDD—-\JOVCL IDED,

For Explanations See Notes at Head of First Paze of Quotations,
t . 3 . A
BANK STOCKS. ! Bid. | Ask. " BANK StOoCKsS. [ Bid. |Ask. || 1NSURANCE STOCKs. | Bid. | Ask. ” INSURANCE STOCKS. | Bid. { Ask.
ton. N New York. ‘ ‘Exchange ......... 100| ...... 50 'onplc ................ 201 211,
B’k ﬁlaﬁlse(sx 2) 1001I ______ " "America. ... .... 1001 ...... 128 | /Fourth National ..100{ 205 (212 | Sun ’\[utlml ............ x93 1100
First Nat. Chas.. .100| ...... beeens “American Exel’ge10o!s. ... .. 107 Intmuatmn.xl.... 1001 90 ..., Teutonia....... ... el 92 971y
People’s National . 1000 .o case Sumss Bank & Brikers A. 100" Teeesefeaann. Meehanics’. ... ... 100; 43 |...... AGETE ) AN [P N
geé)pllle 016?'1(‘3 (l(),ewl)(‘;g ...... N | gxc“ 115 ‘& Groce'rs 1(2)(_)l ....... g e lk{gl(‘}]‘lnfs I\0121_ _,_1,0_‘_ '_3 ...... | ,
. Loan r.Co.100, ...... — roadway.... .. .. o s 205 [IMerchants’ Na 31 I | B i
Union Bank of 8. C. 30} ...... ‘ ...... " gllt(thell i&tl)ro\lerlsgg; 3131. e I% L(‘l“g; tNatuiml }88 ...... f;(; .f New York,.
i entral Nationa 2| 92 ird National....100] ...... <
Chicago. l } | Chase National. 1(3(_) 115 ...... iValley National...106{ 70 {...... L Adriatie.. .. ... 251 50 |......
Sﬁﬁl“ﬁ?é}?{ﬁ'ﬁa%t 1200 5671 .. Ohamient it heis || san Francisco. i oAl s T
Fifth National ._..100' ... 130" LCIY -« toviimmmnme. 10D oo fosunas lAnglo-Calitornia-.. .. .. 100 1105 |'Awmeriean Exch...100! ...... 100
First National.__ .. 100: 175 we vus 3 Citizens' ... 0000 251:100 ...... (Banuk of California. . 72 75 {IAtlantic.. ... .. .50 73 80
Hide and Leather.. ... 90 ...  Commerce......... 100 125)38)12} (First Nat. Gold.. .106 87 1 83 |Bowmy -+ - --251 1953 1200
Home National ...100! .__... 83 ' Continental .._.... 100, 903! 95 [!Grangers ]’3 kof C. 100{ 25 30 |'Broadway ... ... 250 200 1209
Merchants’ Nat.. .100! ...__. 1200 | Corn Exchange . 100 $130 | aanes ’ Merchants’ Exch..100 35 | 40 ,B:muklvu ___________ | g - 200
Nat. B’k of Illinois. 100! ... ‘106 I'East River..........25 ___ .. .. ... i"mt Gold Bank& Tr. Co 49 73 | Citizens’. g() Lici: B SN
Northwestern Nat. 100 ... ...'200 "Eleventh Ward..... ‘.3.) ............ Pacifie.... ... .. ... 112 115 '(‘lt ________________ 70 PRIE 125
Union National....100! ... ... 100 | First National..... 10011400 |...... Wells, Fargo & Co..... 97 | 93 |«Clinton.... . . 100| 120 fease
Un.Stock Y'ds Nat. 100‘ 130 |...... i Soiltl th National.. 1‘(3)3113? ..... o%olumbm..i ........ 28 15;3 55
pEnlton.. Lo oL, UX s sovellld ‘ommercial ..o, : 2 I (—
incinnati, | I | Fifth Avenne...... 100/§228 | ... ‘FIRE INSUR'CE Continental ... .. .. 100{ 17 175
C ‘ . i I , i =
First Natwoual.._..__.. [ 133 l...... ; Gallatin National . ’)0 130 |.... f‘ STOCKS - Eagle.. _...._....... 40{ 200 | .. ..
Fourth National.__. __| 153 H(l) ?mman American. . 100 ...... 73 | s Em'mp City....... {88 105 |......
German Banking Co. H1e sermania..... ... 100! (. ... 5 mporium.. ..., .. SERTTr! PR -
Merchants’ \.mm‘ml) ...... 1100 | gxeunuch .......... 418} ’_5: Asﬁocﬁ?(l,tli“:?e?xiﬁ;s 5 G 6,“%\(1121';1: ........ ;8 {35 ......
Nat. Bank Commerce.! 103 .;;.1.0..,3H§0('e‘1"gr............100 1011' 2 | Baltimore Fire Ins.10 o7 2715 Flllu;:lellxl tg veeesvio SO JEE ocg
& Second National ......f ... {T5E 1| fAnover. V& T ! 4 - -l Firemen’s Insur'ce. 18 88! 39igjjlremens........ . 103
Third National........ f 140 i14:) 'fmporters’ & Tr...100| 203 “ue i Howard Fire. . ... 5 6% 7 Firemen’s Trust....10 50 |70
4 ' ,, jileving. ... ... 5 )' ...... ;-o { 'Maryland Fire. ... . 10 3l 41 Franklin. ... .. 1090 e
, Cleveland. ‘ || Leather Manufts. 100 ...... CEYR {|Merchants’ Mutual 50| 53 | G0 i/German-American100| 135 |140
% Citizens’S. & L....100/* 82 | 85 !/Manhattan......... 0124 L '\ National Fire 10/ 12 | 14 |/Germanmia...... .. 50| 175 180
g Commercial Nat -.100.7130 (135 || Manuf. & Merch'is. 20" 70 |...... PR B s jGlobe................ 50| 110 115
; . First Nat.......... 100'*150 160  Marine.......... ..100; 100 |0 | , ‘Greenwieh.. ... ... 250 270 |......
i Merchants’ Nat. .. 100 110 115 Market. ... ... . 190 L18 fo oo Boston, ‘Guardian.. ... .. .. 100| 67 | 75
National City.... .109*125 |135 |{Mechauics'. 25| 127 1133 ||Alliance..... ...... 100 90 1100 ||Hamilton.... ... 15| 130 1140
OMONAL. . scos0en 1001*100 100 | Mechanics’ B. ,z‘m nJO 196 |ieeeen i AmuxcuuF & M..100{ 133 {135 | Hanover..... .. . ..50 155 {162
Pepond Snt.-o-r-- 100128 (130 | estanies & T, 23 oo || BUMER. i ... 100] 11212113 |(Homaatls: oo oo 122 [i55"~
cantile ........ !Boylston.... . ... 2 ome..............
Hartford. !'Merchants’. ........50| 123 | . ... '\Commonwealth ..100| 81 82 |HOpe................ 25{ -.... 1., -
‘ - ZJEtna Nat...... ... 100| 114 '118 '!Merchants’ Exch’ge50:. ... 80 | Dwelling House...100| 114 {116 [|Howard... ... ... . 50} 102 [105
| , American Nat.....50, 621 65 i\Imopuhtan ..... 100141716 [118 j|Eliot... ... ___ .. 1001 126 128 | Impoeters’ & Trad..50 100 1105
_ Char{‘er Oak Nat..lgg 112 3123 ‘;Xas&nlgh.}; ......... %88 18,9, S| g«}nemllluu ....... %88 lgg 1%’; ?‘{{n“ ............. 1(3)8 75 | 80
: ity Nat........._. 7 New York......... 1122 2 remen’s.... ..... . f efferson............ S S—
. g:)tﬁyn::cttticut Riwz-.l.so 32 | 33 IN. Y. Nat. Excel’gel00)” 1L (| Franklin, .....cc... 100} €0 | 65 Km(‘;a Co. (B’klyn) .20} 165 |......
i} Far. & Mech. Nat. 100 114 ‘115 ' New York Colmt) 1007 (... |...... Manufacturers’. ..100| 125 [130 Knicker bocker. .. .. 40| ---.-. 85
£ First Nat........_. 1001 99 102 . Ninth Nuational....100| 75 -, ---|/Mass. Mutual. ... .. 100/ 110 1112 | Lafayette (B’klyn) .50 140 |150
o iI;Iartford Nat...... 103 1%?3 %;1 :"ox{}h i§me11ca %3' el TD ] ‘&ech.mtuiq'lgnguﬁl%% 133‘2-18;51 ﬁqm’lr ............ Og 100 18(5)
E Tercantile Nat.... 100! 11¢ 22 ||North River.... ....¢ Vi oeweoleoooo [ Mereantile ‘ : CNOX. oo svoies o sss DD] woss -
f Ilji}twnal \E\chan"elg(; 12‘4 | 2312 ’8“‘“,‘3‘“ ------------ ‘:’3 TN M };L}lsturllel g‘{ &é é{g \1%88 1(13(8) 1%3 }Jonrﬁrsgd (B'klyn). go 145 e
3 ¥ enix Nat....... ( 8 i1 acific............ -00[712 ngl’d Mu ] 2 |Lorillard .. ..... ... tesew 3
&' State.............. 100} 107 114 Park.............. 1001 100 |...... { North American . -100} 115 [115%!|Manuf. & Builders’100|.135 |......
& | People's. cee--2.25] 19931 | Prescott.... .... -100| 115 {120 [|Manhattan.... .. .. 100 110 i......
| Louisville. ' "Phem\ .............. 20| 193 "1 93 | Revere............. 100| 63 | 64 [IMech. & Traders’...25 165 f......
Bank of Kentucky100! 117 |... ... ‘Rgpublu.' ......... 100 10012 101 {{Shawmut..... ... 100f 63%| G+ ||Mechanics’ (B’klyn)aO 170 |......
Bank of Louisvillel00, 59 | 60 Second National..100| .__ " ! ...... {iShoe & Leather. ..100 127 1130 |/Mereantile..........: 50 84 | 87
'(‘ltxzens National.10¢| 88 | 90 [3eventh Ward..... 100« ... 92 'Snﬁol}( Mutual... .100| 95 100 |{Merchants’.. ... 50 140 J..oves
] City Nat..__._..... 1001 95 | 96 i3hoe & Leather.. 1001*10412; ...... {Washington. ... ... 100{x130 1135 |{/Montauk (B’klyn).. 115 120
N (,ommf*ru.ll of Ky 106| ...... [ 12 St.Nicholas........ 100 190 “| _.... ] 'Nassau (B’klyn)....50] ... .--1170
; .gdus City }‘u}l\muoigg gg | (8)(1) ! %tartehu{ \t Y. (1;0\)%88 ............ i Cin(cinm:tli{) 20l @3 ,Qaho}r}al.}. T 3712 lg’;
- Farmers’ o Yy o) | ¢ i Ten ational. ... 109y ____ .1 .. __. pAmazon(mew stock) 20| 63 |...... ew York City........ .
Farmers' & Drov..10v| 83 | 84 ' Tradesmen’s........ o OO TTT v | Cincinnati. ..... ... 25/ 125 |127 {IN. Y. Equitable..... 35/ 190 |......
gll‘ht \'atI.....(... }88 %83 ‘107 'Union.... ..........501:140 |...... gi)'i'lffi}é?a{;i ........ ‘5(_) 1:;_; | 80 .;’}e\\;il{gr& 1<11e....1(5)8 YT
erman Ins. Co.’s. ' - ! i --.25 > J DU INiagara.... .... ... L e
German ...._..._.. 100{ 100 (102 ; Philadelphia.§ T N 100! 110 1115 | North River.... .... 25{ 115 (120
“German National. 100/ 106 |.... . _ |'Enterprise... ...... 20/ 85 | 90 |iPaciic ............. 25 .-....1240
Kentucky Nat. ... 100 10312 109~ { 'kof N. Amenm 100 240 (245 Lureka .............. 20| 85 | 90 | Park...... ... [ 100; 106 |......
e N R MR 1
» asomc ........... ar 79 | ltV a lond ........ ‘iremen’ s ........... b 2 eople’s.. ..........
© Merchants’ Nat...100{ %9 | 90 ! Comrzercial Nat.. 50/=. .. 55 lGermania.l......... 20| 110 112 |{Phenix (B’klyn) ....50/ 123 1126
4 Northern of 1\3 100I 103 |......1 Commmmealthv Nat50 <. 25 |[Globe....... ........ 20| ......| 80 |IRelief.. ... ... ... 50 --....| 90
! People’s. .. ... .. .. 100f ...... i 12 | Consolidation \,yc ‘3()5 *40 |.... .l{Merchants’& Manuf 20 115 (120 |/Repunlic........ .. 100 79 75
| & Second Nat........ 18(;1 90 | 92 [ Eorxﬁt}l- \:{_h‘m ge Nat.50!*...... 55 thrtum \i.llle) ...... i 38 1!{'8 o Ridgewood.. "..... %88 123 ------
] Security..... .__... 100f 128 .. ... Igoth ~Nat....ooo..o Lol National...._...... 3 Rutuexq ........... see-ae
* - Twird National 111000 83 | 54| First Nat . ... -1000 155 1165 Union........000 07 20/ 45 | 50 |Safeguard.... ... 100 205 |112
; Western........ ... 1061 100 (102 |'Farmers'&Mech.N. 100 11912120 Y Washington......... 201 85 | 90 list, Nlcholas ......... 52| ...... 80
; - ‘West.Finan.Corp..100; 80 | 8] gmtrd \tatu::nrl... 48 g; (é'; ||\ Western.. ..... ... 25 118 {120 gtqudard 1(5)8 i%g e
! ensington Nat.....50| ; tar..........%5..... <
3 Mobile. Manufacturers’Nat.25~ 2535 26 Hartford, Conn, Sterling............ 100{ 85 | 90
i Eankgf Mobile... 1(2;8 %(5) 11)3 ?}gefhgxl)(nc Nat.. lgg 90 gg ﬁtlnaIFxre ......... %88 Zég 230 :‘;‘tu}ivemnt ......... g’ P 122
. irst Nat ... _. 11¢ 20 |\ Nat. B’k Commerce.50(~_ . ... as Insurance... 7 radesmen’s........ 5 3 |.....e
b Nat. Commercial..100| 721 75 | Nat.B’k Germant'n.50| 96 961/ Connecticut ... .. .. 100 108 [110 |iUnited States....... 25} 125 {135
: Bouthern B'k of Ala25| 18 | 20 ?\dt 11351]{( ; lelclrtw; 88 123 1135 |/Hartford.... ...... 1001 225 1230 ||Westchester.... . .. %g %gg 110
Montreal. Sitionst sbonme A0 82 |-/ Xational /.71 100 153|162 ||Wibliameburg Gty 50} 198 |......
& British N. Awerica....| 100 | ... ‘Penn National..>...50 “56°| 55" | Bheentx. T 100f 216 [218 || Philadelphia.}
; Commerce..... ;.... 50/ 1031|104 ‘People’s........ .1 100 Steam Boiler.. . 40| “58 |“60 4 .
23 Consolidated. ..... 1001 47 1.4% | philadelphia Nat. 100 170 175" T American Fire....100{*130 (147
¥ D‘)mlm‘"ll ----------- 28 56 1 557" |Second Nat._...... 100*......1...... London. Fire Association....50| 247 |250
Du Peuple..........} 201122 liSeventh Nat. . ... 100} .. ...|...... Commerc’l Union .. £5| x19 | 20 !/Franklm Fire ... .. 100,*430 450
%astiern 'fowushlpslgg 233"110.614 Sixth Nat.......... 100 ... ..1...... Guardian..... .. ... 50| 65 67 {iDelaware Mutual...25 *33 40
Fé‘é’ ‘mrlu.,e --------- 100, 93 18{ ['Southwark Nat.....50{120 |125 ‘Imperial Fire....._.. 251 154_ (156 |/Ins.Co.of N. Am’ca 10| 297| 30
i . H ”'i‘ ------------ 100 93 |100 | Spring Garden... 100) JL LT (Lancashire F. & L...2| 733 75! |Ins. Co.State of Pa 200/*240 260
¢ amilton.......... o '22d Ward..... .....50 ............ ‘London Ass.Corp.121| x62 | 64 Pennsyivania Fire 100{*150 {175
't Tmperial ..........1001 102l2f...... [t d'sae 0 7 100] 0111 Liv. & Lond. & Globe 3| 13 153
‘ Jacques Cartier...100  34%| 35 'Union Banking Co. 100 . ) |North'n Fire & Life..5| 37 | 33 |- Richmond. '
£ Maritime . _......... ‘ v \Union Nat.......... 501 *50 | .270) North Brit. & Mer. 6l 15 | 5|
iy Mols ants’ 1 Western Nat........ 50 ..., {Queen Fire & Life. . . 34| 3L City............... 100 80 |......
¥ 08018 ............ .| \West Philadelphia. 100, _.21[7777 'Royal Insurance. .. .. 3 21 | 21| Granite............100! .. ... 75
i i n x5 15} 2| } , Morchants idecin100| 75 | 87
- g 1 “$iiigsi| Portland, Me. Mobile, Piedm’t & A. Life.100/ ...._.[......
£ T AR, {00 T MR : icmzens Mutual...100| 69 | 65 ||Virginia F. & M.....25( 36 | 38
R o Quebec............ | #azzemloens “{!Cumberiand Nat.. .40 19 | 50! Factors & Trad’s’ Mut.| 75 |...... 'Virginia Home. .. 100 92 |......
: 8tandard..... ... {80 | 83 | Canal Nat 1001 141 1142 7/ \Mobile Fire Dept..25| 13 | 15 | Virginia Stato 25| 27 | 27
COROULOL < s 1001 109, 111032 Gugeo Nut. 110 1110 1001123 1130 |/ Mobile Mutual......70| 45 | 50 gt BHRe e
Union....... . 1001 5341 53 1 Firse Nat. o200 100/ 127 (129 | Planters’& Meroh.dut| 40 | 49 St. Louis
Ville Marte........ 100, ...... 55 ”'\Iu chants’ Nat... .. 75| 105 106 'Ston(,wa Mo onmeiimnn. 75 |...... ' ’ :
. Nol'zBOr}{eans.O ‘ . . !’National Traders’.100] 127 {129 i Wash’ton Fire & M. -20; 35 |...... émericnn Central.l.(2)5 iy 25
a g..1001 89 S i - itizens’...... .. .. 29/ ... d
& (,?tzllzaens n .l..u....lOO; 63 5512 . Richmond, Va. New Orleans, (Jefferson...... ... 1031 ciee..f 90
- Germania Nat. ... 100 ...... L. i . Crescent Mutial. ... _.| ... 90%! Marine........ .... 100{ 85 ; 90
i Hibernia Nat. ... .. 100 B9 9212 City Bank. ........ 25 20 |...... Factors’ and Traders’.| 107 (109 ||Pacific.... .... ....100]| ...... 15
iF Lafayette..__.._.... 50 ...... 11 First Nat........_. 100} 115 |..._.. {Firemen’s. ... ....._ ... 54 (......
¥ Louisiana Nat.. .. 100, 86 | 92 || Merchants’ Nat...100| ... 80 | Germania............. 55 f...... San Francisco,
it Mechanics' & Trad..20! ... ..  tm v e ,;.\‘at Bk of Vlrglnulﬂ() ...... 90 |['Hibernia. ............. 85 92
Ery Mutual Nat. . ___. .. 100, 92 | 95 |Planters’Nat...... 100, 104 |...... ‘Home.... ....._....... 21341 24 |!California..... .... 100} 110 {112
ik gew {)rleaus Nat..100 22:‘2f.;1.9.. 'State Bank of Va.100| 75 | .. '}{o e..ié ............... %212 48 '%ommeroidl‘l”..l...%gg 15{1 l?g
1% eople’s......... ... 50! 7! | Lafayette.._. ......... 5m5 e {Firemen’s Fund... 5
it < Bouthern. .......... 50| .. ... L., I' St. Louis. ‘Merchants’ Mutual ...| 44 | 45! Home Mutual. .. .. ..... 75 | 80
e Btate Nat...._ ._._. 100: ...... foeeeen "B’k ot Commerce..100| 315 |, ... ‘Mechanics’ & Traders’| 81 83 | 'State Investment. 100 108 J110
i Union, couices.oen s 1000 79 | 85 {{Commereial....... 1001 130 |......|INewOrleansIns.Ass’'n| 23 | 233, Union.............. 100{ 112 |115
3 .Workingmen’'s. .. 23: 11 | 13 |(,outmcutal ....... 100 ...... 70 | NewOrleansdns. Co..| 46%! 471 Western...... . .. 100 {100
i ! . .
’% ’ * Price noiuinas; no late transactious. § Quotation per share. { Last price this month prece ling 24th. —
i
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Tuesturents

AND
STATE. CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subsecribers of the
CuroNICLE. No single copies of-the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
subseribers. One number of the SuPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

Atlanta & Charlotte Air Line Railway.
( For the year ending December 31sf, 1878.)
The . report of this company (formerly the Atlanta & Rich-

‘mond Air Line) for the year 1878 has the following :

The gross earnings from all sources for the year 1878 have

LT S $629,278
The operating expenses havebeen.................oooieieian. .. 427,238
BAIANCE s senss sumanning sunds saims s sww snidis s aias 59 % %9 05 R $202,035
Of this balance has been expended for extraordinary
repairsto road-bed..............iiiiiiiiiiiiiaaa.n $69,749
Forsteelrails............ i 46,619
B 7 R 5,828
Atlanta & Richmond Railway accounts.............. 996
Interest on preferred bonds................. s 8 s ke me 34,125
Debit balance of income account, Jan. 1, 1878...... 9,578— 167,197
Balance.............. s S SO $34,842

A comparison between the earnings of 1877 and 1878 shows an
increase in 1878 of $50,274. And a comparison of the operating
expenses of eight and a half months of 1877—during which the
road was operated by the company—with the same eight and a
ggif3 months of 1878 shows a decrease in expenses in 1878 of
,302,

Under the head of extraordinary repairs to road-bed is
included the cost of tilling trestles.

The Board deem the process of filling in trestles as carried on

- during the past year at points demanding immediate attention

as all important to the suecessful operation of the road; and

~ earnestly recommend that a policy of gradually doing away

with all the trestles on the road be pursued, until they be
replaced by substantial earthwork and stone culverts.

“The increase of $50,000 in the gross earnings is very
encouraging in view of the fact that a large number of South-
ern roads report for 1878 a falling off of revenue, if not of ton-
nage, and in many cases of both revenue and tonnage. A
considerable share of the increase of earnings is from the
increased number of passengers carried. Both the local and
through passenger business of the road shows a healthy
increase, and the line is believed to be rapidly growing in the
popular favor and patronage.” » * * *

“The completion of the Elberton Air Line Narrow Gauge Rail-

_road from Elberton, the county seat of Elbert County in North
(teorgia, fifty miles, to Toccoa on our line, has been accom-

plished. The new road was open for business on its entire line
on December 4th, and the result of its operations to the
&esent time foreshadows a well-earned success to the Elberton
mpany, and a large direct benefit to the Air Line Company.
In consideration of the advantages to the Air Line' Company to
result from the building of the Elberton road, and the
transfer to the Air Line company of one-half the capital stock
of the Elberton Company, your Board authorized a traffic con-
tract to aid in securing the capital necessary to complete the
road ; ‘whereby the Air Line Company agrees to receive 35 per
cent of its earnings on business to and from the Elberton road
in the bonds of the Elberton Company until the entire issue
of $150,000 shall have been so taken up. The earnings
obtained by the-Air Line Company on business to and from the
Elberton road up to the first of January amounted to $10,774 ;
and it is confidently expected that the Elberton road will
prove itself a reliable and extensive feeder to the Air Line.”
The detailed earnings and expenses were as follows:

.. EARNINGS. EXPENSES.

Freight. ... ........... $362,218 | Transportation.... ....... $128,736
Passengers.... ........... 210,386 | Motive power............ 112,402
Mai s cnnsssias 55 ome s 36,335 | Maintenanceof cars..... L 29,976
Express........ooo. ..., 15,041 | WaY . covueasisssnss 5ssoma 122,283
Other sources............ 5,297 | General expenses........ 33,840
$629,278 | $427,238

Netearnings......... ...t ... $202,039

The result of the operations of the road for the year 1878
shows the following increase over earnings from the same
Sources in 1877, viz.: -

In earnings from— In earnings from—

Freight.......... ........ $17,915| EXpress.................. $084
Passengers............... 22,465 | _ Other sources............ 3,452

Mail. ... ..o ... .. 5,456 —
Total increase......... $50,274

Cumberland Valley.
(For the 15 mm_gths ending Dec. 31, 1878.)

The annual report shows the earnings and operating expenses
for 15 months ending December 31, 1878:

Oct. 1 to Jan. 1 to Total,
) Dec. 31, Deec. 31, fifteen
Gross earnings. _ 1877. 1878. months.
Freight ........ ... ... ............ $81,760  $294,301 : $376,061
Passengers..........o..ioeiaiiia.o.. 40,657 153,686 194,344
Mail .. e 1,659 6,775 8,434
EXDICRE. 55 555 s5.06 5 5 5065 5555 3,500 a5 o 2,430 6,341 8,771
Miscellaneous. ......c.cooieioiena... 2,393 32,314 34,708
Total... ... ..., .. P $128,902 $493,418 $622,321
Operating expenses (including ex-
traordinary expenses). '
Conducting transportation........... $19,106 $69,850 $88,956
Motive power. . ......cceeeeeiiaaaoin 16,456 53,086 69,542
Maintenance of cars....... O —— 2,328 < 19,043 21,372
Maintenance of way................ 37,706 124,231 161,938
General expenses. ... 4,297 12,692 16,989
Total. ... i $79,894  $278,904 $358,799
Per cent of expenses. ............. 61 981-1000 56 525-1000 57 655-100Q

Extraordinary expenditures, rebuild-
ing Potomac bridge and culvert
near Shippensburg, destroyed by
flood in" November, 1877, and =

strengthening Harrisburg bridge.. $27,042 $50,906 $77,948
Operating expenses, excluding above 52,852 227,998 280,850
Net earnings, excluding above....... 76,049 265,420 341,470
Per cent of operating expenses

proper ..........c...... oo ceeaeaan- 41 9-1000 46 208-1000 45 131-1600

The annual report, dated March 10th, says: Deducting the
extraordinary expenses, the revenue and expenses. per train
mile for the fifteen months, compared with the average for four
years ending September 30th, 1877, would be as follows :

FROM PASSENGER, MAIL AND EXPRESS.

For 15 months Average for 4 years Increaso
ending Dec. ending Sept. 30th, and
. 31st, 1878. 1877. decrease.
Gross earnings. .......... $1 04:82 $1 26°11 Dec.$0 21-29
Operating expenses..... 5525 65°38 Dee. 1013
Net earnings............. 49-57 6073 Dece.  11°16
FROM FREIGHT.
Gross earnings...........$2 65°03 $2 44:06 Inc. $0 20°97
Operating eéxpenses..... 1 19-35 116'57 Inec. 278
Net earnings............. 1 45°68 12750 Inc. 18'18

Although the rates of freight have been materially reduced
from year to year, there has been a gradual increase in the
gross and net earnings per train mile from this source. '

The average passenger train mileage for the same four years
was 165,270 miles, or, excluding the Centennial year, 162,482
miles. The passenger train mileage for the past fiscal year was
161,374 miles. The falling off in passenger revenue, as appears
by the preceding tables, cannot well be met by a corresponding
reduction in the passenger train service. -

During the past four years so much has been expended in
steel rails and permanent improvements, all of which have been
charged to expenses, that the cost per train mile should, in the
future, be materially reduced. .

The length of the main line is eighty-two miles, and the
t«:‘3a,11ining.‘3 and expenses per mile of same for the year were as

ollows : ;

Passenger earnings permile of road..... ... ..o oL, $2,034
Freight earnings per mile of road. ... ... .. ................ ... 3,589
Total per mile, including receipts from miscellaneous sources. . ... 6,017
The expenses per mile, including the extraordinary expenditures
before referred t0 Were. . ... ... oot 3,401
Net earnings permileof road... ... ..cooiiiiiiiiiiiiiannan.. $2,616

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe—Denver & Rio Grande.—
The following decision has been made by the Supreme Court of
the United States:

No. 811.—The Denver & Rio Grande Railway Company agt. Ebenezer
T. Alling et al., and .

No. 812.—The same agt. the Canyon City & San Juan Railway
Company. Appeals from the Circuit Court of the United States for the
District of Colorado.—These cases involve the conflicting claims of certain
railroads through the Grand Canyon of the Arkansas and Colorado. The
Court denied the motions of the Atchison Topeka & Santa Fe Railroad
Company to set agide the submission of the causes, and to dismiss the
appeals recognizing the right of the directors of the Denver Company to
control the litigation. It holds that the Act of June 8, 1872, gave a
present beneficial easement in the way granted through the canyon
capable of enjoyment after an actual appropriation of the canyon in good
faith for railroad purposes—that such alzf)ropriation was made by the
Denver Company on April 19, 1878, and that the Court below erred in
not recognizing the prior right of that company in the way through the
canyon, and erred in enjoining that company at the instance of thae
Canyon City ComPau%'r from proceeding in the construction of its road
through that defile. The Court also holds that in view of the extension
of time given by the act of 1877 the Denver Company must be regarded .
as having accepted such extension subt]ect; to the provisions of the act of
March 3, which gave a right of way to any railroad'com}l)any through
any canyon, pass or defile in the public domain, and the right to use such
canyon, pass or defile in eommon with the road first located. Although
the prior right of the Denver Company is recognized, the Court holds

.that as to those portions of the Grand Canyon which are too narrow ta

admit of the construction and operation of more than one roadbed and
track, the right of the Canyon City Company to use such roadbed and
track in common with the Denver Company should be secured by proper
orders and upon such terms as may be equitable, having regard to the
cost of construction and the continuance of the track in good order.
Both cases are reversed. Mr. Justice Harlan delivered the opinion of the
Court; Chief Justice Waite dissented. _

—In the Massachusetts Supreme Court, in Boston, April 23, a
suit in equity was begun to set aside the lease of the Denver &
Rio Grande to the Santa Fe Company. The plaintiffs in the
suit are the Denver & Rio Grande Company and its President,
William J. Palmer, and the defendants the Atchison Topeka &
Santa Fe Company, Sebastian B. Schlesinger, Alden Speare and
T. Jefferson Coolidge, of Boston. It is alleged in the bill that
the Denver & Rio Grande executed a lease of its road on Oct. 29
last to the Atchison Topeka & Santa Fe, but this was not
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delivered, and has never taken effect as a valid lease, but was
placed in the hands of Schlesinger as an escrow, under a written

reement bearing the same date. It is further stated that on
the same day an agreement was made between President Palmer
and Alden Speare, which was likewise placed in escrow, to be
held and delivered by Schlesinger upon the same terms and
conditions as the lease. The plaintiffs charge that the
defendants have violated the terms of the lease and the agree-
ments, and they ask that Schlesinger may be restrained from
delivering the lease and other agreements until the further
order of the court, and may be enjoined against the delivery of
them, and that they may be declared void and be rescinded and
cancel{&ed. FThe allegations of the plaintiffs are denied by the
A.T. & S. F.

- Boston & N. Y. Air Line.—The preferred stock of this
company was placed on the free list of the N. Y. Stock Exchange.

The $750,000 bonds of the New Haven Middletown & Willi-
mantic Railroad Company are convertible into preferred stock
of the Boston & New York Air Line Railroad ompany. The
Boston & New York Air Line Railroad Company has entered
into a contract with the New York New Haven & Hartford
Railroad Company which is to continue for ninety-nine years
and eight months, from February 1, 1879, by the terms of which
the New York New Haven & Hartford Company and the Boston
& New York Air Line Company pool their earnings; the Boston
& New York Air Line Company receives as its share 6 per cent
of the gross earnings. This arrangement is now in force, but
is subject to the ratification of the stockholders of both
companies at their next annual meetings,

Chicazo Milwankee & St. Paul.—A dispatch was received
Thursday by the Chicago Milwaukee & St. Paul Railroad Com-
any, from its attorney, Mr. John W. Garey, stating that a
ecision had been filed in the Barnes-La Crosse suit, which sus-
tains the plea of the company as a good defense.

Gulf Colorado & Santa Fe.—This road wassold in Galveston,
Texas, April 15, under a trust deed for $250,000, given to secure
a loan made a short time since. The road was bought for
$200,000, by George Sealy, trustee under the deed, actin
syndicate of Galveston merchants, who made the loan. Notice
was given at the sale that a contract with J. M. Brooks for the
extension of the road was on record, and it was intimated that
the purchasers would be required to carry it out. The road is
completed from Galveston westward to Richmond, 60 miles.
Nearly all the stock is held by Galveston county.

International & Great Northern.—The receipts of the pur-
chasing “committee of the International & Great Northern
Railroad Company were placed on the free list of the Stock
*Exchange on Wednesday. The receipts are issued in accord-
ance with the provisions of the re-organization agreement made

September 20, 1878, for the first mortgaﬁe and second mortgage |

convertible bonds of the International Railroad Company, and
the first mortgage and second mortgage convertible bonds of
the Houston & Great Northern Railroad Company.

Kansas City Fort Scott & Gulf.—The Missouri River Fort
Scott & Gulf Railroad, sold in foreclosure, will hereafter be
operated by a new company, formed by the purchasers under
the name of the Kansas City Fort Scott & Gulf Railroad Com-
pany, with the following officers: President, H. H. Hunnewell,

ton; General Manager, George H Nettleton, of Kansas City,
Mo., and Land Commissioner, John A. Clarke, of Kansas
City, Mo.

Kansas City Lawrence & Southern.—The railroad and
othér property of the Leavenworth Lawrence & Galveston
Railroad, and of the Kansas City Santa Fe Railroad and Tele-

raph Company, were sold in foreclosure. New companies have
een organized by the purchasers of each respectively, and
they have been consolidated with each other and with the
Southern Kansas Railroad Company, under the name of the
Kansas City Lawrence & Southern '}{ailroad Company. Here-
after all of the three lines of railroad and other property will
be operated and managed by the new company.

Louisville & Nashville.—One of the most extraordinary
rumors of the week is in regard to a lease of this road to the
Baltimore & Ohio. The agreement as reported (though little
credited) was to provide that the Baltimore & Ohio Railroad
shall guarantee a dividend of 8 per cent on the Louisville &
Nashville common stock, which it is contemplated to increase
from §9,000,000 to §13,000,000. This increase to be made by the
declaration of a 50 per cent stock dividend to represent the cost
value of the branch roads recently acquired by the Louisville &
Nashville Railroad. ’ -

Missiscippi River Bridge Company.—The 6 per cent first
mortﬁage sinking fund gold bonds have been placed on the
regular list. The total issue is $700,000, dated December 1,
1877; the principal due October 1, 1912, and the interest payable
in April and October. The United States Trust Com any is
trustee, and the bonds are a definite obligation of the hicago
& Alton Railroad Company, and they are additionally secured
by first mortgage upon the bridge across the Mississippi, at
Louisiana, Mo., the annual net earnings of which for 1878 were
S112,2:11. The annual interest on these bonds amounts to $42,-
000. The Chicago & Alton Railroad Com any pays also a divi-
dend of 7 per cent on the capital stock of $ 00,000-of the Bridge

~ Company, leavintg a net surplus of 50,211 to the Chicago &
0

Alton Company for 1878.

for a

Treasurer, Charles Merriam, of Bos--

Montgzomery & Eufaula.—At a meeting of the bondholders
held in New York, the terms of sale of the road to the Louisville
& Nashville Railroad Company were agreed upon. It was
decided that the value of the road should be fixed at $1,400,000,
for which the bondholders agreed to accept the 6 per cent
bonds of the Louisyille & Nashville Company, secured by a
mortﬁafe, on the Montgomery & Eufaula road. It is stated
that holders of about six-sevenths of the bonds of the Mont-
gomery & Eufaula Company have given their assent to the sale
upon the terms as above mentioneg.

New York & New England.—An action was brought March
1, 1870, by N. C. Munson, a contractor, to recover a balance due
him for constructing the road and damages for an alleged
breach of contract. A general attachment was made of all the
real estate of the company in Suffolk County, Mass. Recently
the Sulgreme Court of Massachusetts decided in favor of the
plaintiff that “a special judgment may be entered for the
plaintiff in the above entitled cause in the sum of $1,352,515, to
be enforced only against the property attached on mesne process
upon the writ in said cause more than four months next preced-
ing the commencement of the bankruptcy proceedings of the
defendants.” ‘ i

The New York & New England Railroad officials state that
the company is not in any wa& affected by the decision. The
attachment of the lands in Suffolk County by Mr. Munson was
subject to all the rights of the Berdell mortgage bondholders .
(the present New York & New England Railroad Company),
they having a prior lien upon the property.

Ohio & Mississippi.—The New York American Ezchange of
April 23 says: “ At a meeting of the re-construction committee
of the Ohio & Mississippi Railway Company, held on Saturday,
a plan for the reduction of the debt of the Springfield Division
was agreed upon, mutual concessions having been made by the
bondholders and the comBa.ny. A reduction of the mortgage
debt of the Springfield Division is made from $3,000,000 to
$1,250,000. The company agrees to cancel $1,000,000 of the
bonds held by it and to secure the surrender of $40,000 bonds in
addition, and it is agreed on the part of the holders of the
remaining $2,000,000 to cancel $710,000 bonds. By this plan
the funded debt will be decreased to $1,250,000; but the com-
pany, under the agreement, assumes the responsibility of secur-
ing the surrender of $40,000 out of the $135,000 which have not
assented. The holders of those bonds reside principally in
Germany, and it is said that the company has already obtained
the consent of some of them. The overdue coupons of the
second mortgage bonds of the company still remain to be
funded. There are $3,832,000 of these bonds outstanding, on
which five coupons are overdue. These coupons it is proposed
to fund into 10-year income bonds, the coupons of which are to
be held in trust by the Union Trust Company. When the over-
due coupons are funded, it is expected that the company will be
taken out of the hands of the receiver.” .

Receiver King reports for March as follows :

Balance March 1........ ..o ... ... oo $172,548 10
ReCeIPUB. oo 406,528 35
Total. ... oo e $579,076 45
DISDULBEMEHTE. ... suos shissusvnsin sown cannws’'s soss smas cows somm s 558,508 31
Balance April 1........ ... oo - $20,568 14

Disbursements included $221,090 for overdue interest on
bonds

Pennsylvania Railroad.—The statement of the business of
all the lines of the Pennsylvania Railroad Company east of
Pittsburg and Erie, for March, 1879, as compared with the same
month in 1878, shows
Anincrease in gross earnings of.............._.... ... ... . . $103,782

Anincrease in expenses of..... .. ... ... ... Tt 84,397
Anincrease in netearningsof.........._... ... ... . .. . ... $19,385

The three months of 1879, as compared with the same period
in 1878, show

An increase in gross earnings of..... ... ... ... ... . $626,040

Aninerease in expenses of. ... . ... . . Tttt 37,237
An increase in net earningsof.............._......... . . . $583,803

All lines west of Pittsbur% and Erie for the three months of
1879 show a surplus over all liabilities of $303,698, being a gain
over the same period in 1878 of $77,746. .

Philadelphia & Reading.—The following is the March
statement of this company : : . :

GROSS RECEIPTS.
1879. 1878.

Month Fiscal Month  Fiscal
March. year to date. March. year to date.
Railroad traffic........ $889,569 "$3,426,096 $658,991° $2,958,432
Canaltraffic. ... ....... 75,864 84,864 2,087 19,794
Steam colliers. ... ... .. 69,647 226,496 27,906 196,273
Richinond coal barges. 6,061 20,420 6,319 24,227
Total Railroad Co..... $1,041,141 $3,757,878 $695,334 $3,198,728
Reading Coal & Iron Co - 753,178 2,311,271 312,177 1,791,240
Total of all.........$1,794,320 $6,069,149 $1,007,511 %1,989,969

Ridgefleld Park (N. J.)—William Muirhead, Master in
Chaucery of Jersey City, sold the Ridgefield Park Railroad at
Hackensack, N. J., under the foreclosure of a mort rage. 'The
road is bonded for $300,000, and is a portion of the ersey City
& Albany Railway. It was purchzwedp by Delos E. Culver in the
interest of "the Committee on Re-organization of the Jersey
City & Albany Railway Company. It is stated that the holders

of the bonds of the Ridgefield Park Railroad have agreed to
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-:surrender their bonds and accept in return the bonds o

Jersey City & Albany Railway Company.

Tennessee Debt.—The committees from Tennessee now in
this city to urge the holders of Tennessee bonds to accept the
plan for funding the State debt into coupon bonds bearing 4 per
per cent interest, at the rate of 50 cents on the dollar, have met
with different answers from different parties. E. D. Morgan &
Co., who represent about $200,000 of the bonds held in Europe,
are said to -have declined to accept, and Eugene Kelly, Chair-
man of the Bondholders’ Committee, declares that no offer will
be accepted that does not furnish guarantees that the coupons
shall be receivable in payment of taxes. On the other hand, at
the dinner at Delmonico’s Saturday night, given by the Ten-
nessee committees, a resolution offered by Mr. Tappan,
President of the Gallatin National Bank, was adopted. It calls
upon bondholders to acecept the plan referred to above.

Toledo Pesria & Warsaw.—A. L. Hopkins, receiver of the
Toledo Peoria. & Warsaw Railroad, filed a petition Wednesday
before Judge Blodgett in Chicago, setting out that he had $77,-
000 which is not required for the usual expenses of the road.
An order was made to pay each holder of a $1,000 first mort-
gage bond on the Eastern Division $21 92, each holder of a like
bond on the Western Division $21 68, and each $1,000 bond on
the Burlington Division $13 14. '

Union Pacific Lands,.—The Supreme Court of the United
States has made the following decision:”

~No. 855.—William H. Platt, appellant, agt. the Union Pacific Railroad
'(}ompany_ et al. An appeal from the Circuit Court of the United States
for the District of Nebraska.—The controversy in this case presents the
<qquestion whether or not a settler who is duly gua-liﬁed may, under Section
-3 of the Act of July 1, 1862, enter upon and pre-empt lands granted in
‘that act by Congress to the Union Pacific Railroad Company. The
section of the act referred to provides that all lands granted therein
““which shall not be sold or disposed of by said company within three
Yyears after the completion of the entire road shall be subject to settle-
ment and pre-emption like other lands at a price not exceeding $1 25
per acre to be paid to said company.” In resisting the attempt of the
plaintift in error to make settlement and pre-emption under this section
the railroad company maintained that its lands had been *otherwise
disposed of ” within the meaning of the act by the mortgage which it
gave upon them in 1867, and th(% they were not now liable to pre-emp-
tion. Upon a reference of the case to the Interior Dopartment in 1878,
Secretary Schurz decided that the disposal contemplated by the act was
. an actual surrender of title—that the mortgage of 1867 was not such a
surrender, and that the lands were consequently subject to pre-emption.
"This Court holds, in an opinion delivered by Justice Strong, substantially
as follows: Congress is not to be presumed to have used words for no
purpose. The phrase “or disposed of ” must, therefore, have some dis-
tinctive meaning—some meaning beyond that of the word ‘ sold.” The
obvious method of using the lands for the construction of the road was
to hypothecate them as securities for a loan, and this, in the Court’s
opinion, was what was intended by the phrase ¢ or disposed of ”” as dis-
tinguished from ‘“‘sold.” No mode of disposal except that by mortgage
has been suggested which could furnish aid in building the road, and no
other is conceivable. It this was the intention of Congress it is hard to
believe that only a limited interest in the land was meant to be hypothe-
cated. If the mortgage could only bind the land unsold until three
years after the completion of the road, it would have been a hypotheca-
tion for a term of years, and as to some of the lands for only three years.
1If this was the aid proffered by Congress, it was a barren gift. Looking
at the character of the lands, and their remoteness from settlements, it
- must have been evident enough that money could not have been raised
on the credit of such a mortgage. Such an interpretation, therefore,
defeats the manifest intention of Congress, and cannot be accepted. It
is urﬁed in opposition to the view which this Court takes of the words
‘“gold or disposed of” that it is repugnant to the governmental policy of
guarding against monopolies of publie lands by large corporations or
-single individuals. But this policy was manifestly subordinate to the
higher object of having the road constructed, and constructed with the
aid of the land grant. No limitation was set to the quantity of land
which the company might sell to single associations or single persons.
It was allowed to sell or dispose of the grant at its pleasure. If, as
this Court thinks, the primary policy of the act was to place the lands
in hands of the company to be used for the completion of the road as the
work progressed, any secondary policy which the Government may also
have had in view ought not to be allowed to embarrass or defcat that
which was primary. ~ Construing the last clause of the third section of
the act in connection with all the other provisions made by Congress,
-endeavoring to give effect to every part, and regarding the spirit as well
as the letter, this Court is constrained to hold thas the mortgage of 1867
was a disposal of thelands mortgugied within the meaning of the statute,
and that consequently the tract of land claimed by the complainant was
-not ogen to pre-emption when he undertook to pre-empt it. He has,
therefore, no equitable title to it. The decree of the lower Court is,
therefore, affirmed with costs. Mr. Justice Bradley delivered a dissent-
Ing opinion, concurred in by Mr. Justice Clifford and Mr. Justice Miller.

Yirginia Deb*.—Messrs. Ellis and French, directors of the
Funding Association of America, arrived in Richmond April 23,
and were in consultation with the commissioners of the sinking
fund in regard to funding the State debt, as provided by the
recent law, which has been formally accepted by the Funding
Association.

Wabash.—At the election of directors on Tuesday, the resig-
nations of Commodore C. K, Garrison, A. M. Billings, H. A V.
Post and W. M. Bliss were received, and there were elected in
their stead Jay Gould, J. Lowber Welsh, James F. Joy and Rus-
-gell Bage. At a special meeting of the directors held on Thurs-
day, the resignation of Mr. CoFgate was received and accepted,
and Mr. Sidney Dillon, President of the Union Pacific
Railroad, was elected to fill the vacancy thus created. The
Executive Committee of the Wabash Company now consists of
‘Cyrus W. Field, Sidney Dillon, Jay Gould, Russell Sage and
Solon Humphreys. The Executive Committee made an agree-
ment with Mr. Edward King, President of the Union Trust
Company, and trustee of the Missouri Kancas & Texas Railway,
for the use of that road from Hannibal to Moberly, Mo., a
distance of seventy-one miles. An agreement has also been
made with the St. Louis Kansas City & Northern Company, for
the use of that company’s line from  Moberly to Kansas City,
thus giving to the Wabash Railway a direct line from Hannibal

to Kansas City.
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COMMERCIAL EPITOME.
Fripay NieHT, APRIL 25, 1879.

The weather has become more spring-like; yet early in the
week there were snow storms a little to the North of this lati-
tude ; and, so far as business depends upon a milder tempera-
ture, the spring season continues in abeyance. The great lakes
of the Northwest remain closed by ice, and it is very probable
that the opening of the Erie Canal will not ocecur till late in
May. The Welland Canal opened this week. The whole
country stands much in need of a few days of really warm
weather. Still, business is making fair progress.

The provisions market was depressed. early in the week,
decided declines having occurred, and altogether a very unset-
tled state of affairs prevailed. This was particularly noticeable
in pork, lard having somewhat redeemed itself by an improve-
ment toward the close. To-day, however, the general market
was higher, and firmly sustained, in sympathy with a specula-

tive movement at the West; old mess pork, on the spot, was.

quoted at $9@9 25, and new at $10 25; new mess for May sold
at $10 10. Lard was active at the advanced figures; prime
Western, on the spot, sold at 6:20@6°25¢.; do. city, 6-20c.; May,
6:20@6°22}%¢., closing at 6:32)%¢.; June, 6:2272@6'32)%c., closing
at 6:35@6'37%c.; July, 6:30@6°37%c¢., closing 6°40@6°42%c¢.; re-
fined, for the Continent, sold at 665¢c., but closed at 6°67%ec.
Bacon sold at 5e. for long and short clear, but closed with 5%e.
asked. Beef and beef hams have had a moderate sale at un-
changed prices. Butter and cheese have shown irregularity and
weakness, with only a moderate trade going on. Tallow quiet

at 6)¢c. for prime.

The naval stores market has exhibited few points of interest.
Spirits turpentine has gradually declined, until 30%@31c., were
the current figures at the close. Rosins h&ve remained steady
at $1 35@1 40 for common to good strained. Petroleum con-
tinues ‘quiet but about steady, at 9c. for refined in barrels.
American and Scotch pig irons have latterly been quiet, but
all prices have been firmly sustained.y |Iron rails have been de-

cidedly more active ; 14,000 tons for Western delivery were-
sold on private terms, quoted here at $36. Ingot copper was °

firm at 16¢. for Lake. Whiskey is dull, at $1 07@1 07%.

Rio coffee has shown a decline, with only a moderate business;
fair cargoes close at 1374@13%c. There has been a good busi-
ness in mild grades, especially Java, which has been firm at 23
@25¢., while other descriptions have declined slightly ; the sales
of Maracaibo have reached fully 4,000 bags, while about the
same quantity of Costa Rica has been sold, besides sundry lots of
Laguayra, Savanilla, Mexican, and St. Domingo. Rice has been
steady and has met with a fair demand. Foreign molasses has
been more active both for refining and the grocery grades, and
prices have ruled firm, boiling stock, in fact, advancing to 277
@28¢. for Cuba 50-test ; New Orleans has sold fairly at steady
and unchanged prices. Raw sugar has shown no change in
price, but the demand has been only moderate, and at one time
there was some weakness noticeable, though at the close, with a,
better trade in the refined product, the market is steady. Fair

to good refining 6%6@6%ge. _
Hhda. Boxes. Bags. Melado.

Receipts since April 1,1879.... . 58,741 18,061 110,461 2,067
Sales 8inece..........coiieeiio.n 49,499 - 5,009 9,568 2,212
Stock April 23,1879 ............. 37,420 25,839 681,387 2,154
Stock April 24, 1878............. 42,436 13,345 37,152 547

Refined closes active and firm at 83gc. for crushed. There
have latterly been some large sales of hard grades for South

American markets. ' . Q
Kentucky tobacco remains very quiet, and the sales of the

week are only 550 hhds., of which 450 for export and 100 for home
consumption. Prices, however, remain quite firm; lugs are
quoted at 3@4%c., and leaf 5@12¢c. There has been a very good
business in seed leaf, the sales for the week aggregating 1,133
cases, as follows: 650 cases 1877 crop, Pennsylvania, 10c. to 35¢.;
270 cases 1877 crop, New England, 12¢. to 28c.; 76 cases 1878
crop, New England, 5Xec. to 9¢., for fillers ; 13'%¢ases 1877 crop,
State, 17%c. and private terms. Spanish tobacco also more
active, and the sales were ‘750 bales Havana at 88c.@$1 05.

In ocean freight room, adapted to the grain trade, a very fair
business has been done ; the rates realized, however, have been
low, and the matter of much complaint to ship owners and
agents. Petroleum and miscellaneous tonnage has been in
moderate request. To-day, there was a fair business at stead
rates; grain to Liverpool, by steam, 634d.; cotton, by sail,
13-64d.; grain to Hull, by steam, 7}d., May slurment; do. to
Bristol, by steam, 6%4d., 60 lbs.; do. to Marseilles, 4s. 9d. per

r.; do. to Havre or Antwerp, 4s. 10}6d.; do. to east coast of
reland, 4s. 9d.; refined petrolenm to the German Baltie

8. 1%d.
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[VQL.' XXVIIL

COTTON.
FripAY, P. M., April 25, 1879,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Apr. 25), the total receipts have reached 56,183
bales, against 40,187 baleslast week, 44,5851 bales the previous
week, and 54,283 bales three weeks since; making the total
receipts since the 1st of September, 1878, 4,204,724 Dbales, against
4,082,607 bales for the same period of 18:7-8, showing an increase
since_September 1, 1878, of 212,117 bales. The details of the

receipts for this week {as per telegraph) and for the corresponding

weeks of four previous years are as follows:

Receipts this w’k at 1879. 1878. 1877. |. 1876. 1875.
New Orleans........ 9,795 9,398| 14,902 10,151 6,582
Mobile.............. 1,998 2,729 1,337 2,180 1,590
Charleston .......... 1,317 1,156 1,897 1,949 1,379
Port Royal, &e...... 13 323 326 208 s it
Savannah .®......... 4,713 1,895 1,109 1,652 2,695
Galveston .......... 1,640 2,791 900 4,213 2,261
Indianola, &e........ eens 2 14 306 118
Tennessee, &ec....... 8,966/ 13,682 3,508 4,287 3,420
Florida...... ........ 401 64 31 39 - 29
North Carolina...... 599 1,163 578 1,531 1,073
Norfolk.............. 5,440 5,261 1,838 2,963 2,714
City Point, &e.. .... 1,301 392 201 379 338
Total this week ... 36,183 38,856| 26,641 29,858 22,199
Total sinceRept. 1./4,294,724 /4,082,607 (3,823,070 3,915,354:'3,319,082

The exports for the week ending this evening reach a total of
38,006 - bales, of which 29,350 were to Great Britain, none to
France, and 8,635 to rest of the Continent, while the stocks as
made up this evening are now 397,834 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

ngek EXPORTED TO— T(l)xt‘al game STOCK.
ending ; i- this Week | ,
Apr. 25| Beireas | France.| SO8 | week. | 1878 | 1879. | 1878,
N.Orlms| 11,277]  ....| 5586 16,863 52,232(130,397|161.510
Mobile..| 2017 .| ...| 2017 o] 7,453| 24,090
Charl’t'n e[ eeel 3,070 38,0700 26100 9,268 6,639
Bavan'h. 10,022| 15,066| 12,350
Galv't'n-; el el L 2,505] 17,018 24625
N.York.| 57640 ...l | 5764] 7,261/180,314]161.480
Norfolk--|  5,770] . | 5,770 ----| 11,318] 12,033
Other .| 4,522| ... -l 4,5220  4,019] 27,060| 43.000
Tot. this (J .

week..| 29,35 8,656/ 33006 78,632 397,834 415,757
Tot.since l

_Bept. 1./1823,922/389,792899,550/2113,294.2978,190, ......| ...._.

* The exports this week under the head of *“ other ports” include, from Baiti-
more, 646 bales to Liverpool; from Boston, 3,576 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrzase
in the exports this week of 40,675 bales, while the stocks to-night
are 47,923 bhales less than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on s ipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, ) Beaver street :

On S8hiphoard, not cleared—for
APRIL 25, AT— | Liver- | | Other | Coast- Leavins
pool. |France. pireionl wige, | Total. Btock

New Orleans...... 31,250 | 7,500 | 10,000 200 18.950 | 81,500
Mobile.... .... ... None. | None.! None.| None. None. 7,153
Charleston..... .. 1,330 | None. 2,400 150 3,880 9.018
Bavannah........ 4,500 | None. 5001 1,000 6,000 9,066
Galveston.... .._.|..... Tele gram | not reeceived. |..... .. _.|.... . ...
New York........ 1,900 | None. 250 | Nomne, *4,8501 175,464
Other ports....... 6,000 | None | None.| 2,000 8,000 | 30,3:8
Total.......... 44,9%0 ! 7,500 13,150 | 3,350 | 71,680 309,319

. _*Included in this amount there are 2,700 bales at presses for foreign ports, the |
destination of which we cannot learn. .

The foilowing i3 our usual table showing. the movement of
cotton at all the ports from Sept. 1to Apr. i8, the latest mail dates:

RECEIPTS BINCE
SBEPT. 1.

1878. | 1877.

N.Orlns 1135,430 1317,068
Mobile.! 352,165 396,983
Char’n*| 507,661) 447,362
Bav’h..| 684,390 565,708
Galv.* .| 540,937| 427,829
N.York| 140,240| 119,749
Florida| 55,533] 13,917

EXPORTED SINCE BEPT. 1 TO—

Great ! Other
Britain. | France. Foreign

568,267.197,970 329,924 1096,1€1'146,715
53,983, 35,583 29,(;77} 119,243 10,560
145,029, 57,140 170,593 372,767, 11,690
191,815) 23,616231,523| 446,981 12,691
211,153, 59,478 61,010{ 334,611/ 18.176
203,634/ 11,245; 24,355 239,234 179,586
13,756/ 1,967 135' 15,858 ......
N. Car.| 132,328] 115,990 44,472] 2,050| 18,589 65,1111 2,149

184,223 713| - 5,098/ 190,039, 15,083

Norf'k*| 531,033 475,589
Other..| 178,824] 143,526 178,235, ...... 17,015, 195.250" 22,000

This yr.l4258,540 ...... i 1794,572:389,792]890,924:307-5,288 418,950
Lastyr....... ... 1013,75111331.790 451.948 615.770 2899.508 5-01.420

PorTs. Stock.

Total.

* Under the head of Charleston is included Port Royal, &c.; under the head of |

g:;::clzlct is included Ipdianola, &c.; under the head of ¥,r70ik is included City.

The market for the past week has been excited, feverish and
variable, losing, finally, a portion of the previous advance, with
the tone of speculation very much unsettled. Cotton on the spot
was quoted 1-1Ge. lower on Saturday and 5-16¢, lower on Monday,
carrying back prices to 114c. for middling uplands, against 11Zc.
on the previous Friday. On Wednesday, there was a recovery. of
3¢., but yesterday dullness and depression again prevailed. The
business in spots was mainly for home consump-ion, but only
about half as large as last week. To-day, the market was firm
but quiet. For future delivery, the speculation has lost little in
activity or excitement, A violent reaction on Saturday and Mon-
day against the rccent advance was followed by sharp fluctua-
tions and a market generally unsettled. The decline was begun
by sales to realize by one of the leading *‘Bulls,” who was fol-
lowed actively by others who were long” of cotton. There
was a steadier market towards the close of Tuesday, because
Liverpool did not respond fully to our decline of Monday; and

on Wednesday the decline of Monday was nearly recovered; but

yesterday there was again much depression. Among other ele-
ments of weakness, the receipts at the ports have compared more
favorably with last season, and weather at the South has greatly
improved, needed rain's having fallen in Texas and west of the.
Mississippi, and clear, milder weather prevailing in the Atlantic
States. To-day, the market nearly recovered yesterday’s decline,
owing to stronger accounts from Liverpool and Manchester.

The total sales for forward delivery for the week are 847,400
bales, including — free on board. For immediate delivery the
total sales foot up this week 7,009 bales, including — for export,
5,542 for consumption, 1,467 for speculation, and —in transit. Of
the above, —- bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

April 19 to -UPLANDS. NEW ORLEANS. TEXAS.
April 25. | Sat, | Mon |Tues| Sat, | Mon|{Tues| Sat. |[Mon./Tues
Or(}in’y.?ﬁ?m 101g 5)}313 91344 10:4 93516 9151411014 91513‘ 9151
Strict Ord..|1012 (1034 {1034 |105g 100‘13 105_13 105g 10”}6 ,100‘};6
Good Ord..{11 10114411011461111g  [1013;(1013,4 11’18 |101314:1013;¢
Str. G’d Ord{l1ly [1015;¢ 10}010 1133 |11ll44 1114 {1133 11115 11144
Low Midd'c|11l2 |1131g (11316 |11% |11516 |113;6 1195|1154 |1151
Btr. L’w Mid | 1111;4/1135 {113g 111314'1119 '1112 1113;6/1110 {1119
Middling...|1113;6/111 |111g 111016f11=>8' {1158 [111344 1‘153 115g
Good Mid ..|12316" 117 |11% 12516 (12 ° 12 |125,4 |12 |12
Str. G’d Mid 12716 |123s (1235 (12916 (1214 (1214|1295 1213 (123
Midd’g Fair 18115 12% 123 (13316 (127 (127|133 127 |127
Fair........ 14116 1155 1233 114344 1137 . 113% 142, 137 137
|Wed | Th. Fri,|[Wed| Th. | Frl. | Wed| Th. | Fri.
- = P |
Oordin’y. @b, 915;41 915314' 915,411014 |1014 110144 110114 {1014 110144
8trict Ord. _105.1(; 2105'1(), 1()513 107;¢ 1071(; 11074 107¢ 1()7_1;; ..1_07,18
Good Ord.. 1013145101316 10134 10'1)"1(; 10154 101546 10154 1015,4'10151¢
8tr. G’d Ord 113145 111144 1115 1113215 |1134g (11314 {11314 'llflg 11344
Low Midd’« 1191 11151, 11518 (11714 {11744 1174 11316 117145 {1174
8tr,L’w Mid 111 11l 11dp {1193 [L15g {1158 ll-')s 11?5 11?3
Middling...ill:‘s 119 :11% (113 |[113 I’ll-'i; 1131 [113; (113
Food Mid..'12 12 &12 121g |12)g [121g {1213 |12)g 12':‘8
Str. G’d Mid 1214 {1214 11213 112 123g !1233 1238 129 [123g
Midd'g Fair 127 11274 127 !13 13 13 13 13 13
Fair........ 1378 11373 137 |14 14 14 14 14. 14
STAINED. Sat. | Mon Tues Wed | Th. | Fri.
Good Ordinary............. ) 11).510316 9"’3 } 9:73 10 10 10
E[S,toﬁa I(J‘"a’glglﬂmafy ------------- %(1);116 }8;8 1%8;8 %(1)’2 {‘i’lﬁ i(l)lﬁ
WMIAALT, coi crsieainrmenoes 316 8 | 8 B B _
Middting. ... L1l lulé 11355 (113)g 1115644 |115,¢ {11514
MARKET AKD SALES,
SALES OF SPOT AND TRANSIT. FUTURES.
8POT MARKET | py. | Con- |S8pee-|Tran- Deliv-
CLOSED, port.; sump. ult'n| sit. | Total.| Bales. | ¢ jegq,
3at . .'Dull, lower. ... . A T A 90,110,600/  300.
Mon . Unsettled........| ._.. i 1,116; 150) .... 1,“_1()()'121,700 500
-Tues . Irregular. ... ... 1,502y ... ... 1,502/172,700 900
Wed . Irregular, higher 6771 110 ....| 7T7{165.600, 600
Thurs Dull and easier.. 87, ... .... 987(126,200 700
Fri. . Steady.... .... .. 370'1,207 ceed 1,677(100,600 200
Total !.....cooceun.n.... ...l 5.54211,467) .| 7,009/247,100 3,200

For forward delivery the sales have reached during the week
817,80 bales (all middling or on the basis of middling), and the
following is a etatement of the sa'es and prices :

For Aprii. Cts. For June. Cts.
Bules. Cts. .11°54 | Bales. s. ..11'05
1008.n.23d 1127 ..11°55 L1107 1196
1008.n. 31,1123 116 1 11‘98 . 11°97
s g 1 i
200 .. 1139 11-59 . 1161 .12:00
400.......... 11-48 . 11'60 ..11°62 12:01
]% ‘.0.66111}}‘% }.}gl, H?&: o gg%
100, sei: - 11" ..11°62 ool .
100 8.n.22d.1160 ..11'63 1165 .. 1204
800.......... 1165 ¢ ° L1164 ) 1 .. 1164 .. 12°05
300, ... . 1162 1165 500 1167 12:08 -
400, ....... 11°64 1166 | 1,500, . . 1168 1209
200 s.r: 26t} 11 65| 1, <1167 - 1,200.......... 1169 12'10
2‘88 £.0.23 h}%gg I }{g‘;' ‘;’.2‘(}8 ........ H 3(1) ...%%:1&
400.......000 6 .1l 000, ... ' .
100, ...s.... 11‘66" LGI10T0 0 900, L1172 0 - -
100... . 1167 100 11°%1 I 38 0. . ...11"48 | 161,590
200.. . . 1169 ' 1192 1,500.......... 11'74 ;
1000, . s sewons 11°70 200 1173 | 2,600........., 1170 For July.
300.. . 1176 I 1,700... JA174 1 1:£00..........11'73,| 1.800....; 11'75
1005055 304 1179 00. . ..... 2 7 . 11_76
100... 1185 800 Hg
5 L1179
For May. ..
1700 ,........11'40 . .1]:82
.. 11"41 11.83
.. 1142 . .11.84
..11:48 ..1185
.. 1144 . . 1186
..11°45 ,..11:87
11468 llgg
11°47 "'90
<5017 1149 11'91
500. ..11'51 ll.92
100...... ... 1102 11
1900, 000eeeenn 1133 esssinse 1143
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146,500
For Augus*. 2 300..,
100..........11'88 | 3 400,
1,700......... 1189 | 3,100,
9,100 . 2,200.,,
3,000... 3.400. .
8400 2,200...
5,000... 1,200...
$,500.. . 3,000...
5,600. . 4,000...
2.500... 5,200. ..
2,600 2,500...
2.500... 2,700...
8,200, 800
16,900... 500
4,800..........
2,800 .
3,400...
7,000..
7,800..
5,600...
2,000
900 -
8,500 - l
5,100.. .. .
4500, -13|
5,400, ‘14
8,600. -15|
11,400... 16
9,200.. 171
3,000 -18
3,200 .. ‘19
4,400.......... 2-20

.....

..........

Pt otk ok ok k. B ok ks ot

RS S e o O 5 € 8 O
m—-gcwﬁac-a«.m

vee 10778
eeenes 10077
1079

Cts. | Bales.
12:07 900.........
12:09 2
1£°10
12:11 !

28,300

For Dece : -,

The following exchanges have been made during the week:

<20 pd. to exch. 800 May for Ju-e.

The

and the closin

the past week.

| °01 pd. to exch. 100 April for May.
following will show the range of prices paid for futures,

g bid and asked, at 3 o’clock P. M., on each day in

Monday.

THe VISIBLE SUPPLY OF CorToN,

telegraph, is as follows.

of last Saturday, but the totals for
for the Continent are this week’

The

Futures Saturday. Tuesday.
Market. Lower: Panicky. Lasier.
Fer Day. | Closing.| For Day. Closing.| For Day. Closing.
High. Low. | Bid. Ask| High. “Low. | Bid. Ask| High. Low.| Bid- don
April ..111°79-11-70(1175 76/11°67-11-48|11-42 43|11°39-11'38{11°43 45
‘o8N — - — — —11°60-11'60] — . — 11-30-11-27 — —
May . ..[1187-11'80(11'83 84[11°80-11-51]11'51 52 11°49-11°40{11°49 50
June . .[12:05-11'9Y7|12-01 02 11'97-1168/11°66 67|11-74-11-57 11:66 67
July.. -112-21-12-13/12°18 19(12:14-1184|11'85 86 11°93-11'75/11°85 86
August.|12:35-12°27(12°31 32{12:29-11-97 11°99 t 112:06-11'88(11-99 —
SBept’b’r{12:07-11-97{12-01 02 12:00-11-70{11*70 72(11°76-11-60 11:68 70
October|11:51-1145{11°47 48 11°45-11*18{11°17 19 11°19-11°08/11°16 17
Nov’ber|11:12-11'06/11-08 10 11'03-10°83|10°83 85/10°81-10°75 10°82 84
Dec’ber(11:05-11:02/11°03 05 11:00-10°75|10°78 80|10°76-10-69 1075 77
Jan'ry .111°09-11'09] — —|10'81-10'80] — —| — . —_ -
-Tr. ord. 11'80 - 11-45 .11+45
Cloged. Steady. “Weak. Firm.
Futures| Wednesday. [ Thursday. Friday.
Market. Higher. Lower. Higher.
For Day. | Closing.| For Day. | Closing.| For Day.* Closing.
Pigh. Low.| Bid. Ask High. Low.| Bld. Ask High. Low.| Did. Ask
April. .{11°66-11°64|11°70 71 11°70-11-58(11°54 56[11°70-11°60 1173 74
‘“ B.1.111°65-1165] — —| — . —  —11'65-11'57| — —
May . ..[11'80-11°67{11°78 79|11'30-11-61 11:60 61(11°79-11°62|11°74. 75
June.”..|11:99-11'81{11°97 98 1196-11'80|11:79 80/11°98-11'82 11-94 95
July ...112°14-12:00[12°14 15 12:11-11'96|11°97 98]12°14-11-90 12:11 12
August.|12:30-12:12]12°29 —(12°:30-12°10|12'11 —|12:28-12'12 12:25 26
SBepv’b’r 12:00-11°84|11°98 99/11°94-11°79[11°R0 82/11°96-11°82(11°93 94
October|11:45-11-42(11°44 45(11-43-1 12111122 —I11-38-11-25/11°83 35
Nov’bher|11-07-10°95|11-06 08/10-95-10-8¢ 10°86 87(11°00-10:91{10-97 99
Dec’ver [11:00-10°94 (1098 99(10°85-10-80 10°81 83/10°93-10'84/1092 93
Jan'ry .| — - — - = - - - —  —|1096-10'96] — —
Tr. ord. 1175 1160 1175
Closed. | - IFirm. Steady. Barely steady.
*To2P. M. 11200

as made up by cable and

Continental stocks are the figures

brought down to Thursday evening; hence, to

the complete figures for to-night (

éxports from the United States,

Great Britain ard the afloat
8 returns, and consequently

make the totals

April 25), we add the item of
including in it the exports of

Friday only:
. 1879. 1878. 1877. 1876.

Btock at Liverpool............: 606,000 862,000 1,145,000 1,021.000
Btock at London........ ... ... 55,750 13,250 46,250 65,250
Total Great Britain stock . 661 750 873,250 1,191,250 1,086,250
Btock at Havre............. ... 167,000 230,500 192,000 190,250
ock at Marseilles. ... ........ - 1,500 7,000 3,500 5,750
Btock at Barcelona...... . 7" 37,250  .27,000 61,000 89,000
8tock at Hamburg. ... . 77" 4,300 7,500 15,000 . 17,000
Btock at Bremen............... 27,500 43,000 70.230 53,230
Btock at Amsterdam. .......... 62,500 43,000 09,500 57,500

¥ 1879. - 1878. 1877. 1876

8tock at Rotterdam.... ....... 5,750 12,500 11,000 18,000
Btock at Antwerp.............. 3.730 7,250 8,500 13,750
Btock at other conti'ntal ports. 7,000 21,750 14,500 17,500
Total continental ports.... 292,750 399,500 448,250 462.000

Total European stocks.. .. 954,500 1,274,750 1,639,500 1,548,250

India cotton atioat for Europe. 194,000 196.000 229,000 216,000
Amer’n cotton afloat for Eur'pe 533,000 533,000 328,000 468,000
Egypt,Brazil,&c.,aflt for E'r'pe  20.000 22,000 34,000 51,000
Btock in United States ports .. 397 831 445,757 573,426 533,521
8tock in U. 8. interior ports.. . 52,279 33,666 72,187 70,759
United States exports to-day.. 500 5,000 - 4,000 3,000

Total visible supply.bales.2,202.i13 2,530,173 2,880,113 2,920,530
Of the above, the totals of Awmerican and other descriptions are as
follows :
Amertcan—

Liverpool stock................ 477,000 640,000 753,000 620,000
Continental stocks............. 253,000 344,000 377,000 304,000
American afloat to Europe.... 583,000 533.000 328,000 468,000
United States stock............ 397,834 415,757 573,426 533,521
United States interior stocks.. 52,279 33,666 72,187 70,759
United States exports to-day .. 500 5,000 4,000 3,000

Total American...... bales.1,768.613 2,021,423 2,109,613 1,999,280
East Indian, Brazil, &c.—

Liverpool stock............... . 129,000 222,000 390,000 401,000
Londonstock............ ...... 535,750 13,250 46,250 65,250
Continental stoeks............. 34,750 55,500 71,250 158,000
India afloat for Europe........ 194,000 196,000 229,000 246,000
Egypt, Brazil, &ec., afloat...... - 20,000 22,000 34,000 51,000
Total East India, &c........... 433,500 508,750 770,500 921,250
Total American................ 1,768,613 2,021,423 2,109,613 1,999,280

Total visible supply.... ...2,202,113 2,530,173 2,880,113 2,920,530
Price Mid. Upl., Liverpool .. .. 63y 515 ¢d. 573 1. 6144,

These figures indicate a deerease in the cotton in sight to-night
of 328,060 bales as compared with the same date of 1878, a
dserease of 678,000 bales as compared with the corresponding date
of 1877, and a decrease of 718,417 bales as compared with 1876.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and ior the
corresponding week of 1878 —is set out in detail in the fol owing
statement: '

Week ending Apr. 25, ’79./|Week ending Apr. 26, "78.
Receipts|Shipm’ts| Stock. ||Receipts Shipm’ts| S8tock.

Augusta, Ga..... 540 1,342 5,949 380 1,029 7,137
Columbus, Ga.... 437 938 4,402 174 354 4,894
Macon, Ga....... 115 136 1,321 145 597 2,548
Montgomery, Ala 618 8§24 2,690 356 463 6,683
Selma, Ala....... 312 543 1,516 320 735 1,999
Memphis, Tenn..| 3,118 5,893 | 33,087 3,397 4,737 | 28,267
Nashville, Tenn.. 177 690 3,308. - 439 : 785 2,138

Total, old ports.| 5,317 | 10,366 | 52,279 5,211 8,705 53,666
Dallas, Texas.... 60 409 74 127 460 | 1,103
Jefferson, Tex.... 118 256 794 176 600 1,126
Bhreveport, La .. 614 1,002 1,520 750 767 3,000
Vicksburg, Miss . 018 971 964 1,036 1.341 1,445
Columbus, Miss. . 65 275 - 02 172 757
Eufaula, Ala.(es!?) 30 150 1,000 100 160 1,300
Gritlin, Ga....... 65 20 461 6 110 431
Atlanta, Ga...... 372 s 6,500 300 861 3,000
Rome, Ga.. ...... 342 490 6R8 149 173 1,136
Charlotte, N. C... 132 90 675 178 25 378
8t. Louis, Mo..... 5,168 5,059 ( 15,204 2,618 3,842 | 14,224
Cincinnati, O.....] 4,594 4,579 7,133 2,037 2,401 7,576

Total, new p'rts 112,178 | 13,801 | 35,015 7,569 | 10,912 | 35,476

Total, all....... 17.495 ‘ 24,167 | 87,291 || 12,780 19,617 | 89,142

The above totals show that the old  interior stocks hava

decreased during the week 5,019 bales, and are to-night 1,387
bales less than at the same period last year. TkLe receipts at the
same towns have been 106 bales more than the same ‘week last
year.

RECEIPTS FROM THE PLANTATIONS,—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out ports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following: _ . .

RECEIPTS FROM PLANTATIONS.

Week lReceipt;s at the Porta.|Stock at Inter’r Ports Rec'pts from Plant’ns
ending= 1 1o | 1878. | 1870, | 1977, 1878. | 1879. | 1877. | 1878. | 1870,
Jan. 8...... 115,268 165,755/ 143,155) 249,805 253,230 (281,634/108,776| 157,118/ 130,508
“ o 10...... 101,132/142,009/121,091 223,007 (296,203|258,647| 74,234/125,153| 93,104
LI, | (B 115.015/153,727)113,613|214,057(237,380| 233,230/ 108,005} 154,814| 93,202
“R4......[100,447]164,059(148,640| 195,082|242,018(218,585] 90,472|168.602 183,997
“ 8l...... 138,374/159,186 167,007[182,240|244,404|220,035| 125,532|161,667| 160,447
Feb. %...... 140,006]137,138/171,008 179,206210,708(214,117| 187,032 133,352| 164,790
L - R 120,7201120,090/150,8411174,977|233,103/190,765| 118,431 | 112,485| 127,489
“o921...... 88,068]109,736(134,328| 173,478(226,685| 182,246 86,560 103,318{ 125,800
“o28...... 68,615) 94,349/110,017|173,176/210,935/170,438| 68,315| 78,500{ 08,230
Mar. 7...... 50,742| 00,947) 83,260]160,201|192,465(165,619| 46,855| 72,473 78,447
“oo14.,.... 44,537 82,204 78,490(165,747|169,636(150,418| 40,903 50,435( 72,280
“o2L..... 82,3661 175,723( 60,202(158,011/146,653|141,012| 24,000| 52,740| 42,306
“28...... 30,397| 65,470| 60,608(151,100|131,795(131,483| 23,555| 50,612| 50,540
Apr. 4...... 20,287| 50,886 54,283/140,640/119,001116,870| 15,737| 48,082 89,600
LU § SR 21,183/ 51,391) 44,8511133,363/108,633/107,005) 13,807] 40,033 84,977
“ 18 ..... 18,010/ 39,016] 40,187)128,411 95.9791 01,906] "13,058| 26,302) 25,148
LI SO 26,641 88,856/ 86,183(117,074| 80,142| 87,204 15,804! 82.019 31,511

The above statement shows —
- 1. That the total receipts from the plantations since Sept. 1 in
1878-9 were 4,376,366 bales; in 1877-8 were 4,155,267 bales; in
1876-7 were 3,902,418 bales, ‘

2. That although the recei{)ts at the out ports the past week
were 30,183 bales, the actua

movement from plantations wa,
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only 31,511 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 32.019 bales, and for 1877 they were 15,304 bales,

WEATHER REPORTS BY TELEGRAPH.—The weather the past
week has been more favorable. The crop is now in a promising
condition, except late, and the acreage in many sections is being
increased. Communication having been interrupted by a freshet
in that section, we are without our usual Texas telegrams to-night.

Galveston, Texas.—Telegram not received.

Indianola, Texas.—Telegram not received.

Corsicana, Texas.—Telegram not received.

Dallas, Teras.—Telegram not received.

Brenham, Teras.—Telegram not received.

New Orleans, Louisiana.—No rain all the week. Average
thermometer 67.

Shreveport, Louisiana.—The weather has been cloudy and
rainy, the rainfall reaching three inches and fourteen hundredths.
Roads are in fair condition. Average therm-meter for the week
64, highest 80, and lowest 48. .

Vicksburg, Missi-sippi.—Crops in this section are two weeks
in advance of last year,

Columbus, Mississippi.—We have had fine growing weather all
the week. There has been no rainfall.

Little Rock, Arkansas.—We had clear, pleasant weather the
past week until Thursday, when it clouded and rained. A light
feneral rain has been falling for eight hours, and still continues.

t is needed, and will be very bencficial to grain and cotton
Average thermometer 68, highest £3, and lowest 45. ‘Ihe rain-
fall for the week is two hundredths of an inch.

Nashville, Tennessee.—The weather during the week has been
warm and dry. The thermometer has ranged from 40 to 83,
averaging 60. i

Memphis, Tennessee.—There has been no rainfall the past
week. Planting vigorous and some up and in a healthy condi-
tion. Cotton acreage materially increased at expense of grain
acreage. Labor satisfactory, work well advanced, and sto¢k in
good éondition. The thermometer has averaged 68, ranging
from 44 to85. ”

Mobile, Alabama.—It has not rained here during the past
week. The crop is developing promisingly. Planters sre giv-
ing increased land to cotton in some sections. Average ther-
mometer 66, highest 82, and lowest 48.

Montgomery, Alabama.—The weather has been cold and dry
all the week, without rain. Accounts from the interior are con-
flicting, but tend to show that much damage was done by last
week’s rains, making replanting necessary in many places.
Stands are bad, being fully two weeks behind. Average ther-
mometer 67, highest 83, and lowest 45. .

Selma, Alabama.—There has been no rainfall during the week.
At the close a favorable change has taken place in the weather.

Madison, Florida.—Telegram not received. '

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—There has been no rainfall during the
week. The thermometer has averaged 70. '

Bavannah, Georgia. —There has been no rainfall during the
week, the weather having been pleasant. The thermometer has
ranged from 51 to 82, averaging 63. _ '

Augusta, Georgia.—The weather has been warm and dry all
the week, and planting is making good progress. Planters are
giving increased land to cotton this year ; but the corn crop, on
account of late frosts, will be short. Average thermometer 63,

highest 85, and lowest 45.

Charleston, South Caro’ina.—We have had no rainfall the past
week. The thermometer has averaged 62, the highest beinz 79,
and the lowest 48.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—

A comparison of the port movement by weeks is not accursie,
as the weeks in different years do not end on the same day of the
month, We have consequently added to our other standing
tables & daily and monthly statement, that the reader may cou-

stantly have before Lim the data for seeing the exact relative

movement for the years named. First we give the reccipts at

e.ch port each day of the week ending to-night,
PORT RECEIPTS FROM SATURDAY, APRIL 19, ’79, TO FRIDAY, APRIL 25, *79

' B Wil-

New

D’ys i {

f . | Mo- | Char- Bavan-| Gal- | Nor- ing- | All 2
w%'k 162{,8_ bile. ileswu. nah. jvest'n.  folk. ué(l)l,llg others. Toral
Bat..| 432 5075 113| 369 164 997 87 1,752 4,423
Mon| 3,271] 702, 1841 1,494, 875 1,085 21| 2,382/ 10,014
Tues| 2,250; 367 262] 595/ 138 1,037| 113| 1,481 6,243
Wed | 2,198 97‘ 130{ 636 83 597 71 791] 4,541
Thur 97 210[ 207) 684 199 980 66{ 1,069( 3,512
Fri..| 1,547) 115 421} 935 179 744 4| 3,505 7,450
Tot..| 9,795] 1,998 1,317| 4,713| 1,640 5,440, 298 i0,982 36,183

The movement each month since Sept. 1 has been as follows:

This statement shows that up to Mar, 81 the receipts at the
rts this year were 238,694 bales more than in 1877 and 405,927
ales more than at the same time in 1876. By adding to the
above totals to Mar. 31 the daily receipts since that time, we-
shall be able to reach an exact comparison of the movement
for the difterent years. :

1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74.
Tot.Mr.31|4,140,519/(3,901,825|3,734,5923,757,682|3,185,484 3,375,908
Apr.1.... 9,393 15,764 8. 8,735 4,505 11,214

“ 2 .. 5,570 9,834 5,311 8. 5,976 6,901
“ 3.... 6,785 6,649 6,277 15,839 5,160 8,003
“ 4....| 11,236 5,114 4,836 7,094 8. 7,629
“ 5.... 5,491 14,158 3,083 9,576 8,578 8.
“ 6.... 8. 5,817 4,915 4,483 8,487 12,987
“ 7....| 10,317 8. 3,164 10,114 6,045 8,201
“ 8. . 9,222| . 11,515 "B. 6,441 4,485 7,694
“ 9.... 5,310 9,724 5,973 8. 7,523 6,812
“10.... 6,862 9,790 4,406 10,675 5,319 5,842:
“11.... 7,649 4,729 4,484 6,138 - 8. 5,637
“12. ... 6,885 9,816 2,347 -6,639| 10,104 8.
“13.... 8. 6,299 2,641 5,112 6,189 9,347
“14. ... 8,081 8.. 2,794 6,987 6,008 6,527
“15.... 6,566 -~ 7,629 8. 4,782 3,285 6,847
“16.... 5,199 5,707 5,136 8. 6,374 4,918
“17.... 4,350 6,484 2,579| - 6,759 2,983 6,974
“18.... 9,106 4,910 4,682 5,231 8. 5,721
“19.... 4,423 7,987 1,561 4,698 6,077 8.
“20.... 8. 5,557 2,724 2,865 3,469 7,991
“21....| 10,014 8. 1,995 6,473 3,897 4,007
“22 ... 6,243 9,090 8. 3,714 2,843 5,672.
“23. ... 4,541 4,948 5923 8. 3,426 3,821
424 .. 3,512 4,646 3,075 8,379 2,327 5,078
“25.... 7,450 3,346 7,402 4,547 8. 6,471
Total. .... 4,294,724,4,071,338(3,822,900(3,902,968 3,298,544 (3,530,292
Percentage of total
pt.rec’pte Apr. 25.; 9368 9467 |. 9312 94-32 92-80

This statement shows that the receipts since Sept. 1 up to
to-night are now 223,386 bales more than they were to the same
day of the month in 1878, and 471,824 bales more thaa they
were to the same day of the month in 1877. We add to the last.
table the percentages of total pert receipts which had . been:
received April 23 in each of the years named.

THe NEGRO Exopus.—We continus to have inquiries with-
regard to the extent and effect of the movement of the freedmen:
from the Mississippi Valley to Kansas. The present position
may be stated about as follows. -

1. Not to exceed a total of seven thousand persons, men,
wowen and children, measures up to this time the extent of this
great exodus, as it is called. . Furthermore, the force of it seems
now to have spent itself, and many have returned with a stock
of bitter experience ag the reswlt. There will be detachments
going still, but, unless stimulated by public meetings at the
North, in no considerable numbers. If we estimate each person
‘who has moved, children and all, as capable of raising six b@ies
of cotton, the total effect on the mext crop, even onthat suppo-
sition, would beonly 42.00) bales. Evidently, therefore, its influ-
ence on this staple is of no moment. '

2. Of course the poor blacks that are now starving in Kansas
should be provided for. But no one can desire any further
movement in that direction who really seeks their true interests.
Kansas is certainly no place for them, and great care should be
taken in helping those already there, lest it encourages others to
follow. They are a simple-minded folk, possessed with the idea
that in some way the North will give them a fine home, all the
mules they want, and then a crib to draw from. Th.t they are
fleeing from persecution no one who will ttudy the facts will
contend. Let us be careful, therefore, that while we relieve
distress we do not cause more of it.

WeATHER REPORTS, ERRORS IN.—As our weather reports all
come by telegraph, and a considerable portion of them in cipher,
and many of them quice late, errors at times are unavoidable. The
following refers to a case which will serve as a good illustration.

. GALVESTON; TExAs, April 17, 1879.
Messrs. W, B. Dana & Co, New York.
" GENTLEMEN: 7 .

We read in your weather reports from Alabama and Florida,
No. 720 of your F, & C. Chronicle, some apparently rather contra-
dictory reports in regard to frost and the range of the thermometer.
The most remarkable is from Madison, Fla., viz.—ice, with 55 a8
the lowest point of the thermometer, A few words from you
will certainly suffice to clear this apparent impossibility,

and oblige, Yours respectfully
8 ' ’ VogeL & Co.

The telegrams in question reached the office late, and our
general instructions to the person left in charge not to alter the
telegrams was followed literally. In this case there is evidently
some mistake in the telegram asreceived, and, had it come under

Monthly Year Beginning S8eptember 1. -
Receipts.| 1878. | 1877. | 1876. | 1875. | 1874 | 1873.
Bept'ml'r| 283,845 98,491 236,868 169,077| 134,376 115,255
October. .| 689,264 578,533 675,260 610,316| 536,968 355,323
Novemb'r| 779,237| 822,493 901,392 740,116| 676,295 576,103
Decemb’r| 893,664| 900,119 787,769| 821,177 759,036 811668
January .| 618,727| 689,610/ 500,680| 637,067 444,052 702.168
February.| 566,824| 472,054| 449,686| 479,801| 383.324| 482688
March...| 303,955 340,525 182,937 300,128| 251,433 332703
Tot.Mr.31/4,140,519(3,901,825/3,734,592(3,757,682|3, 185,484 3,375,908
Perc’tage of tot. port , % .
8778 | 9248 | 8966 | 9109 | 8875

receipts Mar. 31..

the eye of the editor, it would have been omitted; but we find it
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quite difficult to delegate discretion to another and hence have
given arbitrary rules, which in this case made us publish an

absurdity. We, of course, greatly regret such mistakes, but do

not know how they can be ent rely guarded against.

THE FUTURE OF THE MARKET.—In the CARONICLE of April
12, page 862, we gave our own views of the position of cotton,
and the supply and demand for the balance of the season.
In the following the arguments tending to a different con-
clusion are given ; they are stated clearly and briefly, and we
‘gladly make room for them. :

New York, April 21, 1879.

DEAR SIR:—The following facts may interest your readers :

1. Courses of the Liverpool Market, and Stocks, last year.—
‘On April 18, 1878, the stock was 763,000 bales, and the amount
afloat 336,000 bales. The arrivals in 31 weeks were 1,210,000

bales. Epinners and exporters took 54,000 bales average per

week, and on Nov. 22 the stock was reduced to 250,000 bales,
-and middling uplands touched 6 11-16d. Aug. 23.

2. On April 18, this year, the amount afloat was exactly the
:same as in 1878 (336,000), but the stock was only 549,000, against

" 763,000, or 214,000 less.

8. If the arrivals in Great Britain should be as large as last
year, and the takings by the trade and exporters should be no
larger, it follows that the stock on Nov. 22, this year, would be
214,000 less than on Nov. 22, 1878, or down to 36,000 bales.

4. Can Great Britain reasonably expect arrivals as large as
last year? The amount afloat is the same—336,000—but the stock
in the American ports is only (April 18) 422,203, against 503,821,
or 81,618 less than last year, so America cannot spare as much.
India, Egypt and Brazil may ship as much, but this is doubtful.
“The American shipments were as follows in 1878 :

G. B. Cont. ’ G. B. Cont.
April 26........ 47,404 31,599 | July 12........ 3,649 2,674
May 3........ 35,229 22,593 “ 19........ 6,194 2,172
< ¢ 10........ 41,189 13,556 ¢ 26 ..i5000 8,957 52
R (7 29,586 28,380 | Aug. 2........ 6,119 2 i
“ 24........ 29,791 9,625 ‘“ L — -7,615 2,708
“ 3lece..... 13,221 2,301 ¢ 16........ 2,999 370
June 7........ 25,318 5,442 R N, 4,594 e
“ 14........ 10,405 16,093 “ 30...... .. 3,251 : 54
LI * ) |, 11,560 1,090
“. 28........ 8,989 7,081 308,288 151,030
July 5........ 9,218 5,340

By watching the exports from America and India week by
week, and also the amounts taken by trade and exporters, a
close calculation as to the courses of Liverpool stock can be made.

5. Will spinnersand exporters take as little as 54,000 per week
(actually taken by them from April 18 to Nov. 22, 1878)? I
think not. They took so little last year because of the extraord-
inary strikes of operatives, and the fear of war with Russia,

-and the financial crisis in the fall. The consumption of Great
Britain is now estimated at 55,000 per week, and exporters will
probably take 6,000 per week, or a total of 61,000 per week.

6 With the same arrivals as in 1878, and 61,000 bales per
‘week taken for trade and export, the stock in Liverpool on Sept.
13,1879, would ‘be 141,000, against 185,000 in 1878, and on Oct.
11 the stock would be entirely exhausted, against 335,000 on Oct.
11, 1878, o

7. Of course the stock never can be exhausted, as when it
became reduced to say 200,000, or 34 week’s supply, the owners
#f that stock would be in a position to demand 8d., or 9d., or
10d., or any price.

8. The stock in Havre on April 7 was............Bales 172,774
Against same time 1878, ........c000ern.. cesissecene. 268,270

O LeBR BOW .o 0w vn wminv s snusavis P— cerisisnonedsnss 99,496
Havre is not in a position to spare England any cotton as is
the case sometimes. )

9. Present prices (6§d.) have not caused any raduction in the

“-consumption, and I think Liverpool must advance to some point

that will bring the consumption within the supply. What that
point is, remains to be seen.—Yours, &c. » o * %

BoMBAY BHIPMENTS.—According to our cable dispatch received
to-day, there have been 24,000 bales shipped from Bombay to
‘Great Britain the past week and 11,000 bales to the Continent :
while the receipts at Bombay during this week have been 38,000
bales. Tha movement since the 1st of January is as follows.
These figures are brought down to Thursday, April 24

Shipments this week | Shipments since Jan. 1. Receipts.

Great [ Conti- Great | Conti- This Since
Brit'n.| nent. | Total. |Britain.| nent. | Total. |week.| Jan. L.

24,000 11,066 35,000(109,000/138,000| 247,000(38,000| 398,000
1878(15,000/13,000/28,000|188,000(248,000| 436,000/33,000 536,000
1877110,000/14,000/24,000226,000/194,000] 420,000(63,000{ 644.000

From the foregoing it would appear that, compared with last
year, there has been an increase of 7,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 189,000 bales,
compared with the corresponding period of 1878,

GUNNY BAGS, BAGGING, &C.—Bagging has been in fair demand
since our last report, and parcels are moving steadily, The
inquiry is not for large lots, but the aggregate sales are consid-
erable. There is a steady feeling to prices, and holders are not
anxious to sell except at full rates, which are 83@10c., according
to weight and quality. Butts aye not moving very freely at the
moment, the demand having been supplied from the parcels
which have lately come to hand, and the close is quiet, but

s}s)tclady, at 23@fc. The sales have been about 900 te 1,000
ales,

1879

THE EXPORTS OF COTTON from New York this week show a
decrease, a8 compared with last week, the total reaching 5,764
bales, against 7,670 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1878, and in the last column the total
for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1878.

Week ending— b ‘ Same

i otal to] period
Exported to— April | April | April | April | date. pl;'evi‘us

2. 9. 16. 23. year.
Liverpoo}.: ................ 1,438! 5,212 4,898 5,764'204,586‘269,859
Other British ports .......| ... § m | ksman] —mmiige | 4,812 2,063
TOTAL TO GREAT Bmmm 1,438 5,212 4,898 5,764'209,398 271,922
Havre.....o.cveeievaunn-.. 301 ...... 393 -...... 11,145/ 4,973
Other French ports .......| ......| “..... ..o .| —o.... 100 115
TOTAL FRENCH ........... 301 ...... 393| ...... 11,245 5,088
Bremen and Hanover..... 54 150 179 ...... 13,708 17,171
Hamburg. . ccccovnasssainse] vemnnn] edoome] ‘comonsl ssmass 2,202 4,957
Other ports. ..............1 . S| [ — 2,200| ...... 2,835( 10,182
TOTAL TO NORTH. EUROPE 54 150 2,379 ...... 18;745 32,310
8pain, Op’rto, Gibralt’'r,&e! ......| ......| ......| ...... 5,610 ........
Allother........ .......... | ................................ 2,398
TOTAL SPAIN, &C.......... b o S F s 5,610/ 2,398
GRAND TOTAL.... ........ | 1,793. 5,362! 7,670. 5,764/244,998(311,718

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the past week, and siace Septem-
ber 1, 1878 ’

Resohits New York. ___Boston. Philadelphin.] Baltimore.

from— | This | Since | This | Since | This | Since | This | :Since
week. lSept. 1.| week. Sept. 1.|week. [Sept.1.| week. Sept. 1.

N. Orl’ans| 5,629117,345| ...... | 2,578] ...... ‘840 ...... |
Texas....| 1,282 111,852| 1,003 11,727 1,115| 3,040| ...... b
Savannah| 1,016 130,176, 1,525, 32,235| 633/21,413| 1,163! 43,155
Mobile ...| ......| ...\ LT ! ........

Florida...| 235 19,849 ._....|........| (.o Lol Lo
8.Carolina| 527| 89,037 ......|..o..o.| .| Lol 18 18,148
N.Car'lina| .....:| 37,614| ...... 100| ...} il 21| 13,023
Virginia..| 1,251'138,402| 2,104 48,856| ......| .. ... 1,357] 50,842
North.p’ts 29| 6,362| 1,843109,119] ......| ......| ...... 2
Tenn., &c.| 2,732,142,972| 2,696, 88,536, 1,666|52,171| ...... | 21,000
Foreign .. 203‘ 6,216 ...... | IRt A B | csn s

This year. (12,904 /799,805 9,171 293,158| 3,414/77,464| 2,559 146,195
Last year.|16,120/811,061} 8,245 301,063| 1,362/62,240] 1,459 133,133

SHIPPING NEWS.--The exports of cotton from the United
States the past week, as per latest mail returns, have reached
52,422 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week,

Total bales.

NEW YOrRK—To Liverpool, per steamers City of New York, 555
....Republie, 191 and 35 Sea Island....Wisconsin, 272....
City of Berlin, 879....Ganos, 333....per ships W. H. Cor-

sar, 2,505....Muskota, 994 ... .o i 5,764
NEW ORLEANS—To Liverpool, per.ships Connemara,* 4,136....

Sabino, 2,045....per bark Roma, 2,887 .. ceeeerreeinnnnn.. 9,068

To Bremen, per bark Texas,*2,127. ... ... ... .ccoiieierannnn... 2,127

To Reval, per bark Harriet F. Hussey, 2,500.................. 2,500

To Genoa, per.ship Sciota, 2,388....per bark Lincoln, 546... 2,934

MOBILE—To I verpool, per ships Geo. Hurlburt, 3,600... William,
3,49

e T 7,098
To Havre, per ship Matauro, 3,236 ............ o188 Bumpeasmiasats sigiia o 3,236
CHARLESTON—To Bremen, per bark Mercur, 1,358 Upland....... 1,358
To Barcelona, por brig Lorenzita, 630 Upland ................ 630
TEXAS8—To Liverpool, per ship King Cenrie, 5,048 and 2 bags Sea
B 1 1 L 5,050
NorroLK—To Liverpool, }mr ship Senator, 5,770 ................. 5,770
BALTIMORE—To Liverpool, per steamers Polynesian, 1,402 and
296 bags Sea Island....Eduardo, 1,000 ..................... 2,698
To Bremen, per steanier Ohio, 946....... o 8% SRS e SR e 946
BosTON—To0 Liverpool, per steamers Bulgarian, 655....111yrian,
971....Bohemian, 1,056........ ey emiare ¢ o GiarEE WA S & 2,682
PHILADELPHIA—To Liverpool, per steamers Antonio, 200. .. Penn- :
sylvania, 161....Thnor, 200. . ... .ot eaaanannn 561
WOTRL s csisis svmin 5omis 55555 5 55 & TR Forwrd Siasbis mdborm wrmwimiamisnre sqiaraieiamre'ss 52,423

* See Disasters below.

The particulars of these shipments, arranged in our usual form,
are as follows:

Liver- Bre- Barce-
pool. Havre. men, Reval. lona. Genoa. Total.
New York........... 5,761 . .--. 5,764
New Orl'ns.......... 9,068 ce-a 2,127 2,500 e 2,934 16,629
Mobile .... .......... 7,098 3,236 e e ... 10,331
Charleston .......... e .... 1,338 — 630 weee 1,988
TOXAS ;=5 s sivns smis 5w 5,050 rees 9,050
Norfolk......... £ g 5,770 svnae O LT0
Baltimore .......... . 2,608 R 946 e e ee-e 3,644
Boston .. ..... M eeeean 2,682 caie 2,682
Philadelphia ........ 561 501
Total ..cv.ea..... 38,691 3,236 4,431 2,500 630 2,031 52,422

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc. :

CONNEMARA, s8hip (Br.), Cameron, at New Orleans for Liverpool, took
fire April 15, and was slightly damaged. 8he would probably
proceed without discharging.

DAviD BROWN, ship, lately on fire at Charleston, has gon up the Wando
River to load timber for a Northern port, *
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ExmymA, ship (Fr.), Escolebet, from New Orleans for Havre, before
reported, put into Fayal, &e., repaired, sailed thence and arrived
at Plymouth April 19,having sustained various damages by collision.

C. W. CoOCHRANE. Schr. Caroline arrived at Galveston last week from
the wreck of the bark C. W. Cochrane, with four bales cotton. Too
rough to work. .

KING ARTHUR, (Br.) ‘The whole of the cargo of bark King Arthur (Br.),
before reported at Waterford, having been recovered, the wreck
was sold as it lay, and realized £125.

WETTERHORN, bark, Skillings, from Galveston for Liverpool, before
reported -at Bermuda in distress, remained April 17, but would
probably proceed in a few days. :

HERA, (Nor.) The steam lighter Nettie took on board at Galveston, April
12, a steam tire engine and started for the wreck of brig Hera (Nor.),

 but the sea was too rough for the steamers to get alongside. The
Hera was still ashore on the 17th, sinking slowly down and the sea
breaking over her. It is feared that she will prove 2 total wreck.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. {Wednes.| Thurs. Fri.

Liverpool,steamd.|.... 2% |.... 2% |.... 24 |.... 24 |. .. 2% |....24
do sail . d.| 316@73n| 316@732] 316@732| 316@ 32| 316@732] 316@ 732
Havre, steam....c.|.... @5%*|....@5%*|....@*%|.... @5%*|.... @5*|....@5%*

do gail......c.|.... 2% |... 2k |.... 2% |.... Q%2 |....D1 |....D1a
Bremen, steam. .c.| *12@9g| *12@9%g| *L29% | *127%¢| *12@6| *12@%g
do sail..... .|1530@12 (1530@1g |1555@1a (1530@ 1o 11530210 [1530@ 10
Hamburg, steam.c. *916@% [*916@% “916@5 [*916@ % [*916@% [*916@ 58

do gail ...c.|.... 2k |....@%2 |.... @32 |....Q12 |.... D |....D1g
Amst’d’m, steame.|.... @5% |....@% |.... @5 |.... @5 |.... @5 |.... D5
~ do 881l oo C]eded@ins i o wud Do o el @ s icass @iz solssas@s s | ons@otes
Baltic, steam....d.|.... @71g|.... @716!.-.. BT16|---- @716} .. @T16|---. D718
do sail......d. ....@...l....@...)....o..\....@.. ... @..). .. @-.
* Compressed.

LIvERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port :

] April 4. | April 10.{ April 18.] April 25.

Bales of the week........ bales. 69,000 59,000 61,000 56,000
Forwarded.. .. <ues sessssnisnns 6,000 8,000 5,000 6,000
8ales American................ 51,000 39,000 46,000 42,000
Of which exporters took .... 4,000 4,000 4,000 3,000
Of which speculators took.. 7,000 6,000 9.000 7,000
LAl BLOCK. i runmn swmm snmins 578,000 587,000 549,000, 606,000
Of which American.......... 459,000( 475,000] 442,000/ 477,000
Total import of the week...... 99,000 70,000 21,000{ 100,000
Of which American.......... 97,000/ 59,00¢| 14,000/ 77,000
Actual export.................. 5,000 5,000 7,000 6,000
Amount atloat.................. 300,000{ 264,000{ 336,000 313,000
Of which American. ........ 241,000f 217,000/ 267,000 216,000

The tone of the Liverpool market for spots and futures, each day of
the week ending April 25, and the daily closing prices of spot cotton,
Bave been as follows:

Spot Baturd’y.' Monday. | Tuesday. Wedn’sdy| Thursd’y| Friday.

Active | Mod. inq.

Market, g Mod. ing. ;’tlgzas;r. and Dull | 5 od. §
e r’ction’ an Steady. an ree
12:30 p.y1. surpepliyed. ! cheuper.y easier. v firmer. supgligd.
Mid. Upl'ds 638 6514 Gly 61y 633 633
Mid. Orl’ns.| 67¢ 63 614 6916 6716 6716
Market, '
SP. M. .
Bales....... 8,000 8,000 8,000 10,000 15,000 8,000

Spec. & exp. 1,000 1,000 1,000 1,000 3,000 1,000

Futures.

Market,
SP.M.

Firm. Weak. Steady Strong. Steady. Firm.

The actual sales of futures at Liverpool, for the same week, are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

] SATURDAY. .

Delivery. d. Delivery. d. ‘Delivery. d.
May-June........ 61139 | Aug.-Sept......... 61539 July-Aug .--.613307@ 74
June-July ....61330@ 3 | May-June ...... .. 6516 Shipmnent.
July-Aug.. ..61532a 716 | June-July ....61130 @3 | Mar.-Apr., sail ...G1359

' MONDAY.

Delivery. Delivery. Delivery.
Apr.-May .... ..... 6930 | Sept.-Oct.... ..... 61530 | Apr.-May .... .... 61y
May-June .. ..63g@90 | April..... ........ G99 | May-June........ 61y
June-July ........ 61130 | July-Aug......... 633 | June-July ........ 6916
July-Aug ......... 61330 | Aug.-Sept ...61330@7¢g | July-Aug.... ..... 611a9
Aug.-Sept......... 6% [April ... ..ol 614 Aug.Sept ........ 613;>

- TUESDAY.

& “Del gvlery. . S Delivery. 0 4 Delivery.

pr.-May.618@930a 314 | July-Aug..... 6916@932 | Aug.-Sept.. .G56a 1139
May-June. 61g8-550-31 4 Aug.—Scpt.Gﬁm-ll;gg-%— Apr-May .... ... 65490

, T32@516 @1l { July-Aug...... 6li@930
June-July ..6336-732-22 | Sept.-Oct.... ..... 61330 | Aug.-Sept.........69;¢
@730 | Sept.-Oct......... 633
WEDXNESDAY.
» Delivery. Delivery. Delivery.
May-June. .. .67302 14 | May-June ._... ... 6930 | May-June........ 61139
June-July ....6930@5,¢ | July-Aug......... 633 June-July...... .. 63g
July-Aug ....65 g2 130 | Aug.-Seps........ 67%6 July-Aug......... 61330
Aug.-Sept.. . .638@ 1332 | Sept.-Oct.... ...... 6716 | Aug.-Sept........ 6idgo
April . ...cde sacana G99 | April... .. ... ... 6516 | Oct-Aug.......... o
THURSDAY. '
.. . Delivery. Delivery. Delivery.
P ¥ 1) | S — Aug.-Sept........ 6ls | July-Aug......... 6718
Apr-May......... 633 Bept.-OCt ... ..ome s 61730 | Aug.-Sept......... 671¢
May-June ..63g-11430-3g | April.... ....._... 6Gllze | May-June...... .. 63,g
June-July ... .67i¢_-,—1332 May-June ........ 6llgo | June-July.... .... 63g
July-Aug.. .69-1230-12 | June-July.... .... 63 | July-Aug......... 61339
FRIDAY.

Delivery. Delivery. . Delivery.

April... ... ...... 61139 | Aug.-Sept......... 61535 | Sept.-Oct ......... 6l

May-June........ 61130 | June-July .. ..... 63g | May-June........ 63g

June-July ... 63@1335 | June-July .,...... 61349 | Aug.-Sept......... 61g
July-Aug....6714@1333 | July-Aug.........¢71¢ | Sept.-Oct......... 61739

BREADSTUFFS.
. FRrIDAY, P. M., April 25, 1879.

The flour market was dull and. depressed until yesterday,
when at a slight decline there was more activity for export.
Several thousand bkarrels were taken at $3 60@%®3 85 for com-
mon extras, for Great Britain and the provinces, and $4 75@%$5
for prime extras for West Indies and South America. Receivers
of flour by rail are to have free lighterage for ten days till
the first of June, and after that but four days. The market to-
day was firm, with a good and general trade. :

The wheat market has been moderately active, but at variable
and somewhat irregular prices. The receipts have continued
quite moderate at all points, but there is a pressure to reduee
stocks in store, which is adverse to the maintenance of firm
prices. Yesterday, there was a moderately active market, at
98c.@$1 00}% for No. 2 spring, 90@91c. for No. 3 do., $1 10 for

No. 2 amber winter, $1 1226@$1 13 for No. 2 red do., and $1 11

for No. 1 white, all on the spot; and sales for future delivery
embraced No. 2 spring at 99%ec. for May, and 99%ec. for June ;
No. 2 amber, $1 10% for May and June; No. 2 red winter,
$1 18 for May and June; and No. 1 white, $1 11 for May,
and $1 1174@$1 11)6 for June. To-day, the market was
steadier, and No. 1 white firmer, with sales including 30,000
bush. at $1 11%4. :

Indian corn has continued to be pressed on the market and
there is to note consequently a further decline, even from the
low prices previously current. Yesterday, at the concession,
there was a large business, on the spot, as well as for future
delivery. Sales included No. 2 Western mixed, 432%@43%e.
on the spot and for May, and 433 @44c. for June; steamer
mixed 42@42%6c. on the spot and 42c. for thé next two months;
No. 2 white sold at 46)%@47c. To-day,there was not much
change, though the market was somewhat irregular and
unsettled. ‘

Rye has ruled firm, but the business has been limited. Of
barley there have been considerable sales of choice Canada
at 97ec. o

Oats advanced early in the week, owing to definite offerings,
but yesterday the improvement was checked by the larger
supply on sale ; No. 2 white selling for May delivery at 34%4e.,
or fully J6c. under the spot price. To-day, the market was
quiet, with No. 2 graded quoted at 31%4¢. for mixed and 34%ec.

_for white.

The following are closing qﬁotations :

FLOUR. GRAIN.

NO: 2 ioinnus .- @ bbl. $2 40@ 3 00 | Whe=t-No.3 spring,bueh. $0 902 91
Superfine State & West- No. 2 spring. ...... 4w 983 1 00
7T ¢ + SR S w6 18§ AR 3208 3 6) R:jected spring ....... - 75@® 77
Extra State, &c......... 3653 3 tO, Red winter No. 2...... 112%@ 113
Western spring  wheat White.,.. ..o.us s 1088 113
eXIr&8 ... ........e.. 360@ 3685;: No.!white......o...... 1 11@! 11y
do XX and XXX...... 4 (0g 5 75! Corn—West'n mixed..... 400 43%
do winter shipping ex- l do No.2 new.... 43%@ 4394
ATAB. .o5 565 . wessbin 3 80@ 4 20 yellow Southern new. 4@ 45
do XX and XXX., 4253 575 - white Soathern new. 4@ 47
Minne:ota patents.... .. 5-25,5 8 G0 | Rye—Western.... .. .... N ol
City shipping extras..... 3 50@ 5 10| Stuteand Canada ..... 0 6114
Southeru bakers’ and fa- Oatr—Mixed ............. 20D X%
mily brands. .. ... ... 4 5Y@ 6 (0 White........ PR . 33 31K
Southern shipp’g extras. 4 003 4 40 Barley—Canada West.... ... @ ....
Rye flour, superfine..... 2832 320 State, 4-rowed......... R (7 S

Corn ‘meal—Western,&c. 2 0)g 2 30 State, 2rowed.. ...... ....@ ...
Corn mcal—Br wine. &c. 2 508 2 55| Peas—Canada boud&free 153 92

Receipts at iake and river ports for the week enling April 19
1879, and from Jan. 1 to April 19, and from Aug. 1 to April 19.
Flour, Wheat, Corn, Oats, Barley, Rye,

° bbls. bush. bush. bush. bush. busb.
AT— (196 1bs.) (601bs.) (56 1bs.) (321bs.) (481bs.) (56 lbs.)
Chicago..... feee e--.. 48,307 264856 560,621 170,166 -27.8°8 - 12,300
Milwankee. . -.... 44,148 184,254 19,905 18,600 7,164 4,840
Toledo. coeeveernnnen S8 51,192 67,155 9,884 P

DELroit. -ons vene vorn 3705 210,258 3,083 5810 2,479 435
Cleveland. ........0 2067 1640  235:5) - 12,000 909

St. Louig............ 22,114 114,224 238,985 93,827 19,924  13,7C0
Peoria. ;o vew v o - 2,990 7,950 74,030 66,4C0 8,000 10,550
Duluth......... -
Total .......... 123,214 858,145 1,180,434 - 356,717 65,264 41,826
Previous week.... .. 122,462 769,127 1,251.369 429,000 60,378 45,825
Corresp’ng week,’78. 130,473 1,384,823 2.0¢6,119 35011  £2,358 112,29
Corresp’ng week,’77s 91,943 326,203 1,700,432  3.9,652 98,982 52,130
Tot.Jan.1to Apr. 19.1,985,695 16.890,937 21,418,120 6,579,134 1,845.8°8 . 8:8,714
Same time 1878.... .1,600,930 17,001,526 21,81*,371 5,826.107 2,2¢7,009 1,157,979
Bame time 1877..... 1,257,299 4,789,502 18,694,360 4,065,761 1,711,524 625,907
Same time 1876......1,487,029 10,165,394 17,351,2:0 4,963,730 2.250,627 815,627

Tot Aug.1to Apr. 19.4,730 255 72,9:9,703 61,428,515 22,539,144 §,887,604 8,795,057
Bame time 1817-8.. .4,573,281 60 436,817 56,903,487 18,217,664 8,705.869 3,134,796
Bame time 1876-7....3,910,991 34,182,487 37,354.231 15,111,571 7,777,174 2,483,391
Same time 1375-6... 3,192,932 50,008,099 37,862,992 19,621,311 6,937,225 1,575,477

Shipments of flour and grain from Western lake and river
ports from Jan. 1 to April 19 for four years. .
Floiu', Wheat, Corn, Oate, Barley, Rye.
bbls. bush. bush. bush. bush. bush.

Jan. 1to Apr. 19.....2,061,492 10,617,4'4 13,942,361 4,832,950 1,486,513 572,720
Same time 1878......1,796,303 156,371,132 15,320,637 2,883,971 1,267,530 867,160
S8ame time 1877......1,184,0¢0 - 2,881,041 10,952,436 2.633.270 1,068,806 309,083
San ¢ time §376......1,617,977 6,040,7i5 13,431,629 3,003,998 961,119 326,32
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Rail shipments of flour and grain from Western lake and river
ports. £ - '

Week Flour, Wheat, Corn, ° Oats, Barley, Rye,
ending— bbls, bush. bush bush, bush. bash.
April 19, 1879........ 138,510 1,315,644 1,336,434 874,669 104,584 74818
April 20, 1378........ 102,277 1,517,102 1,635.986 318203 - 86,014 53,211
April 21,1877........ T102,453 - 439,350 1,195.814 219,1:6 45,449 27190
April 22, 1876... .... 296,670 539,132 820,80% 196,645 33,36 12492

Receipts of flour and grain at seaboard ports for the week end-
ing April 19, 1879, and from Jaa. 1 to April 19. '
4 Floar, Wheat, Corn, Oate, Bba.rley, Rye,

AT— bbls. bu~h. - bush. bush. uzh.  bush.
New York. .......... ' 83,041 785.310 430,208 259,234 41,615  33.99)
Boston .............. 33,387 78,250 203,05 54,030 17,700 400
Portland . ......... 1,030 68,000 1,500 1,000

Montreal. ....... ... 4,397 2100 1,756
Philadelphia. ..... 17,22) 393,220 836500  47.60 5500 51.50)

Baltimore. .......... 20.692 260,150 766,000 22,560 . 2,000
New Orleans. . ..... . RLT67 eees 131097 52,983 . 13,000

- Total ........... 134,504 1,585,220 R.838,155 419,492 66,072 107,830
Previous week .... 206,144 1,334,158 2,635,633 361.2.6 46,333 172.2 8

Corresp’ng week,’i8. 151,623 = ¢71,391 1,795,313 210,629 26,251 116,039
Tot.Jan. 1to Apr. 19.3,067,562 23 753,037 30,867,193 5,527,352 1,259,484 920.894
Same time 187s...... 2,551 850 14,277,464 8),500.677 4,234,667 1,882 057 1,170,311
Same time 1877. ....2.005,271 1,723,5'3 22.518,723 2,987.65% 936,465 322,8i2

~ Bame time 1376. ..... 2,662,853 6,403,535 20,394,351 4,568,570 1,617,662 81,254

Exports from Unitod States seaboard ports and from Montreal,
for week ending April 19, 1879. '

Flour, WeLest, Corn, Oate, Rye, Peas,

FroOM— bbls. bush. hush. bush. bush. bush
New York .......... R9.834 578,883 422,270 4,510 12,004 2,316
Boston ..... e eeee. 2B,471 200,004 115,215 250 .
Portland... .. ...... 60) 68,000 —_— 3,200
Montreal. ... ..... “ i
Philadelphia .... ... 2,933 261,808 371,5 e 13,508
Baltimore....... s 6,004 212823 658,993 _— — swn

Total for week.. 121,877 1,321,5!8 1,593,107 4,760 85,512 5.516
Previous week....... 77,974 1,622,689 1,631,200 42,994 173,022 . 22,912
Two weeks ago..... . 109,207 1,450,528 2,020,027 3,257 71.649 25,624

Same time in 1878... 61,369 1,236,816 2,235,106 12,575 118,363 21,051

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and afloat in New York and Chicago,
April 19, 1879, was as followe:

Wheat, Corn, Oates, Barley, Rye,

IN STORE AT— bush. bush, buth. hush. bush
New York....c..cvuve o.ee. 2,500,934 925,961 613,018 321,670 282,89
AlbANY..ceiee vine ernne e 809 34,000 01,500 120,000 47,000
BUfRl0, «ovesi wos somn o sunios s 437,138 803,303 85,789 138,012 20,557
Chicago ... s cceie.eensss. 6,677,969 2,751,593 352,785 432,524 222,035
Afloat in Cnicago.... .... 164323 1,021 5 25.6%5 - ..
Milwaukee. ........... 2,851,361 17,870 139,975  299,10) 121,503
Duluth (16th)........ ..... 265,289 100,448 e R —
Toledo. ....... .. cceeie.. 613,005 1,221,236 36.779 40,00) 1,844
Detroit. ....... 5 simezain se) e § 541,307 797 9,890 4,572 ..
O3WeHO. covcvve wms svws e . 150,000 170,000 . 290,000 25,000
St. Louis. ..........t ..... 178,007 1,617,150 142271 33.170 12,308
Boston. ...v.ie veennnnnn. 87.541 436,789 18,514 4,128 104
POXonto. ...« svis s sesvss ceee 321,074 89 8.613 62.98» P
Montreal (12th) ... ..... o 115,585 122,092 22,992 81,649 869
Philadelphia..... ......:.. 576.691 439,843 €8 637
Peorif, .cccevinrinaneracnes -6,716 165,458 31,76 38,524 30,499
Indi:napolis. ..... coeiaanns 5,807 37.243 16,52) cees 2,753
Kansas City. ..... ........ 234,597 232,224 6,018 R £63
Baltimore. . .... .......... 6.6,67> 1,043,458 i
Reil ehipmeante, week...... 1,315,641 1,385.384 374,680 104,581 74,818
Afloat in New York*....... 40,000 3.0,000 .. 35,000 cens

Total.. ............ -.. 17,780,453 12,363,08 1,996.725 1.471,9:8 1,011,699
April 12,1879 .....ee..... 18,187,114 12,648.215 2,129,415 2.215,609 1,073,715
April 5,1879 ............ 13.835.997 12,522,454 2,214,697 2 337,209 1.103,799
March 29, 1879..... SR e . 19,314,257 13.00-,Y67 2,430,¢~0 2,335,6°6 1,150 139
March 22, 1879........ .....20.090 411 13,150,646 2,271,434 3,139,433 1,23%,595
March 15, 1879....... .. . .20.985,326 13,342,312 2,152,016 38,096,617 1,195,238
Marph 8, 1879....... oo .. 20,416,339 14,033,832 2,062 8:8 3,555,296 1,224 749
April 20, 1878......... o vee T,75565 10,184,932 1,990,198 1,873,184 582,315

* I stimsted,

THE DRY GOJDS TADE.
Fripay, P. M., April 25, 1879.

There has been during the past week a continuation of the
buoyancy lately noticed in the cotton goods market, and while
current cales and deliveries on former orders footed up a large
aggregate amount, prices ruled very firm with a still upward
tendency. There was also a fair movement in printed calicoes,
and some makes were advanced in price ; but for most other
descriptions of seasonable goods the package demand was
mostly of a hand-to-mouth character. The jobbing trade was
somewhat irregular, owing to the inclemency of the weather
during the early part of .the week, but a fair distribution of
staple and department goods was accomplished by most of the

~leading houses. The auction rooms were bountifully supplied

with silks, millinery goods, &c., but few of the sales resulted
;satisfactorily, as the demand lacked spirit, and prices ruled
ow, -

Doxestic Corrox Goons.—The exports of cotton goods from this
port to foreign markets during the week ending April 22 were
1,144 packages, including 259 to Brazil, 179 to Hayti, 113 to
Great Britain, 111 to Venezuela, 79 to Mexico, 69 to Japan, 65
to Argentine Republic, 57 to U. S. of Colombia, &c. There was

a good demand for brown sheetings and drills by the package -

trade, and several additional makes were advanced about %4e.
per yard. Bleached goods continued active, and such promi-
nent makes as Lonsdale, “Fruit of the Loom,” &ec., were
marked up {@%ec. per yard by agents. Colored cottons were
in good request and very firm at the late advance. Cotton
flannels received some attention from speculative buyers, who
secured such lots as they were able to obtain at or about old
prices. Quilts, piques and white goods met with considerable
sales and were firmly held.. Warps and yarns were fairly active
and strong at the late advance. Stocks of nearly all the above
goods are remarkably well in hand, and many makes are largely
sold ahead £at value.” Print cloths were active and higher, on
the basis " 13-16¢. to 3%ec. cash for 64x64’s, and 3 7-16¢. to
3%c. cash ¥Pr 56x60’s, with few sellers of “futures” at these
prices. Prints were fairly active, and there was a steady
though moderate demand for lawns, organdies and ginghams.

Dovestic WooLEN Goops.—Business in light-weight woolens
for men’s wear was restricted in volume, and purchases were
almost wholly confined to small parcels of fancy cassimeres and
suitings required for immediate distribution. For heavy fancy
cassimeres there was a somewhat increased inquiry by the
clothing trade, as a result of which some fair orders (for low
grades) were placed with manufacturers’ agents. Plaid-back
overcoatings were in fair request, and fabrics of this class are
likely to be in active demand in the near future. Cotton-warp
beavers met with moderate sales, but all-wool beavers and chin-
chillas were slow of sale. Worsted coatings were less active
than at the corresponding period of last year, and buyers are
thus far operating cautiously in these fabrics. For cloths and
doeskins there was only a limited demand, but leading makes
were steadily held. Kentucky jeans‘were sought for in moder-

ate quantities, and the late advance in cotton warps has imparted. -

more firmness to prices. Satinets were rather more active, and
there was a light re-assorting demand for tweeds. Worsted
and woolen dress goods, and plain and fancy buntings, were
fairly active in jobbers’ hands, and package lots were in moder-
ate request by wholesale buyers. .

ForeiGN DrY Goops.—The jobbing trade in foreign goods
has been fairly satisfactory in volume, but business continued
light with importers. Silks remained quiet and prices are low
and unremunerative to importers and consignors. Staple dress
goods were in fair request but fancy styles were sluggish in
first hands. Millinery goods met with moderate sales privately
and through the auction rooms. For housekeeping linens,
white goods and embroideries there was a steady though limited
demand, and hoisery and gloves were distributed in fair
quantities. Men’s-wear woolens ruled quiet with importers, but
fair sales of fine suitings, cheviots, &c., were made by cloth
jobbers to the tailoring trade.

Importations of Dry Goods.

The importations of dry goods at this port for the week ending
April 24, 1879, and for the corresponding weeks of 1878 and
1877, have been as follows: _

ENTERED FOR CONSUMPTION FOR TIIE WEEK ENDING APRIL 24, 1879,

1877. 1878. 1879.
Pkgs.] Value. | Pkgs.| Value. | Pkgs.| Value.

Mauufactures of— , $ $ -
b, {17 1) PELANG— 3291 120,100 316| 116,467 527| 184,485
Cotton ........... 663 196,987 792 233,103| 1,051 323,418
Silk.....ceeonean 338| 248,843 4067| 284,530 826 480,493
Flax..z::.55 ccses 563| 124,295(, 922 181,036] 1,269| 236,498
Miscellaneous.. . ..| 4,872 124,939 267 £0,710{10,147| 209,789
Total .......... | 6,765 815,164] 2,764 895,846'13,820 1,434,633

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR-
ING THE SAME PERIOD.

Manutactures of— . >
e 357| .140,893| 245 95,379]. 303| 118,908
Cotton... ........l  264] 75,398 193] = 48)638| 173| 56.737
SUK ool 131 112,598| 84| 58.577| 139 108,730
Flax. .. . ....00 423 86,451 369 73.357| 254/ 52.366
Miscellaneous .. .. 814 41,458 846| - 24,996 '8,842| 95,565
Total .... ...... 1,992| 456,801| 1,737| 300,947| 9,711| 432,308
Ent'd for consumpt.| 6,765 815,164/ 2,764| 895,846/13,820 1,434,633
75711,271,965) 4,501/1,196,793/23,531/1,866,939

Total on market ...] 8,

ENTERED FOR WAREHOUSE DURING SAME PERIOD.

anufactures of—

M\‘\}]o%lut .......... 211 83.548! 211 80,246 237! 104,520
Cotton... ........ 206 60,042, 131 38,188 154 42,114
Silk.... ..., 79 71,791 - 71 58,678 89 75,429
FlaX.: s a:s smesamns 237 49,192 252 50,690 304 57,409

Miscellaneous. .. .. 660| 32,108] 169 24,848(13,604 71,280

Total .... ...... 1,393 296,681! 834 252,650{14,388] 350,753

Ent’d for consumpt.| 6,765 815,164; 2,764 8?5,846 13,820{1,434,633

Total at the port...| 8,158 1,111,8-15i 3,598!1,14%2,196,28,208/1,735,385

—
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Legal Notice. Legal Notice, Steamsllips.
NITED STATES CIRCUIT COURT, | 0 2000t 00, 8 and. potecesed by . and | SAMREY ONLY

SOUTHERN DISTRICT OF NEW YORK.—
In equity.—Between JOHN G. STEVENS and
others, complainants, and the NEW YORK & OS-
WEGO MIDLAND RAILROAD COMPANY and
-others, defendants.
In puresuance of a decree of foreclosure and sale
of the Circuit Court of the United States for the
Southern District of New York, sitting in Equity,
made in the above entitled suit, and dated the sec-
-ond day of October, eighteen hundred and seventy-
six, I, Kenneth G. hite, the Master therein
named, will sell at public auctioen, at the Wickham
Avenue- Depot of the New York & Oswego Mid-
land Railroad Company, in Middletown, in the
County of Orange, and State of New York, on
Satur z?. the Ltwenty eighth day of June, eighteen
hundred and seventy-nine, at twelve o’clock, noon,
«of said day, the premiges ard property in and by
the raid decrcee directed to he sold; that is to eay:
All and singular the railroads, railways, branches
and rights of ways. and other pr¢ perty belonging or
appurtenant thereto, constructea at or since the
date of the morigage made by the said defendant,

algo excepting certain Jands in the village of Mid-
dletown Lerctofore conveyed by the eaid railroad
company to the defendant. Mathias Donohue, and
now held and possessed by him. ~And also except-
ing all those several lots, pieces and parcels of
land situate, lying and being in the town of
Minisink, county of Orange and State of New York,
described as foliows:—The first of which said lots is
described in a conveyance made and.executed bg
Marcus' S. Hayne and wife to the New York

Oswego Mid.and Railroad Company, and recorded
in Orange County Records for Deeds, in Liber No.
229, on page 273, &c. The second of which said
1: ts is described in a deed of conveyance made and
executed by Lewis Tuthill and wife to the New
York & Oswego Midland Railroad Company, and
recorded in Orange County. Records for Deeds, in
Liber No. 238, oa page 2i3, &c. The third of
which eaid lots is described in a deed of convey-
ance made and executed by Lawson Dunn and wife
to the Mew York & Oswego Midland Railroad
Company, and recorded in Orange County Records
for Deeds, in Liber No. 239, on page 204, &c. The
fourth of which said lots is described in a deed of

Direct Line to France.

The Gencral Trans-Atlantic Company’s
) "Mail Steamships,

BETWEEN -

NEW YORK AND HAVRE,.

The splendid vessels on this favorite route, for the
Continent—cabins provided with eléectric bells—will
sail from Piler (new) No. 42 North River, foot of
Morton street. as follows :

FRANCE, Truielle.... ....... ... ‘Wed., April 80. 12 M.
CANAD\, Franguél ......... .. .Wed.,May 7, 6 A. M.
LABRADOR, tauglier ............. Wed., May 14,12 M,

PRICE OF PASSAGE IN GOLD (including wine):

To Havre—First cabin, $100; second cabin, $65; third
°%2‘“h’35‘ steerage, $26— lnciuding wine, bedding and
utensils.

Return tickets at very reduced- rates, avallable
for twelve months. Steamers marked thus (*) do not

carry steerage passen%e

rs.
the New York & Oswego Midland Railroad Com- | conveyance made and executed by Dennis Clark | 10r passage and freight apply to

pany, and for the foreclosure cf which this suit | 4nq wife to the New York & Oswego Midland Rail-
was .i“'O“ ht, namely: The main line of road, ex- | road Company, and recorded in Orange County LAey B AR,
tending from the city of Oswego, upen Lake On- | Records for Deeds, in Liber No. 240, on page 209, Agent, 55 Broadway.

BIGES A arpgens 9t e ARG ad) et
deni. b s S

tario, through the counties of Oswego, Oneida,
Madison, Chenanvo, Otsego, Delaware, Sullivan and
QOrange, tothe State line between the states of New
York and New Jersey. The Cortland branch from
Coriland, in the county of Cortland, by way of
Truxton and De Ruyter, through the counties of

&c. The fifth of which eaid lots is described in a
deed of conveyance made and executed by William
W. Tuthill and wife 10 the New York & Oswego
Midland Railroad Company, and recorded in
Orapge County Records for Deeds, in Liber
No. 252 of deeds, on page 584, &c. The

m Atlas Mail Line,

BI-MONTHLY SERVICE TO JAMAICA, HAYTI
COLOMBIA and ASPINWALL, and to PANAMA and
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Cortland, Madison and Chenango, to Norwich on
the aforesaid main line. The New Beriin branch,
from New Berlin, in the county of Chenango, to
the aforessid main line. The Delhi- branch, from
Delhi, in the county of Delaware, to the aforesaid
main line. The Kingston and Ellenville branch
frcm KEllenville, through the counties of Ulster and
Sullivap, to aforesaild main line. Together with
all and singular the lands, tracks, lines, rails,
bridges, viaducte, culverts, ways, rights of way and
materials, buildings, ferries and ferry-boats, piers,
wharvee, erections, fences, wallg, fixtures, tele-
graph poles, telegraph wires and appurtenances to
‘telegraphs, privileges, easements, rights under
leases, terms and parts of terms, agreements,
covenants and cortracts of all and every kind,
Aranchises, rights ard interests, real estate, per-
tonal properiy, choses in aciion, leasehold and
-otherthings of ard belonging to the raid New
York & Oswego Midland Railroad Company of
every kind, nature ard character whatsoever. And
all railway stations and depots, engine houses and
machice shopse, with all the apiurtenances neces-
.8ary or convenient for the sole, complete and entire
ase and operation, &8 well as maintenance, of the
said roads or railways. And airo all the locomo-
tives, engires, tenders, cars of every kind, carriages
rolling stock, materials, tcols and machinery owned
on the first day of July, one thousand eight hun-
dred and eixty-nine, by the said railroad company,
or thereafter acquired by or belonging or apper-
taininyz to said railrcad ana railwaye, and connected
with the proper equipment, operation and con-
duct of the same. Aud together with all improve-
ments or additions made since to any or all of said
properties, estates, railroads or railways, and their
appurtenanc¢s. And aleo all and every other es-
'tate, interest, property cor thing which the said
railroad company, on the first day of July, one
thousand eight hundred and sixty-nine, owned or
held. or thereafter acquired and held, and now own
and hold necessary or convenient for the use, occu-
pation, operation and enjoyment of all or any of its
:8aid railroads, railways, leases and property rights,
privileges and franchises, or any part or portion
thereof. And also all rights and privileges to use
the said road-beds, tracke, sidinge, turnouts and
switches constructed on the first day of July, one
thoueand eight Lundred and eixty-nine, or there-
after constructed for the conveniernt use of said
railroads, railways and branches, or any of them
owned or operated by the said railroad company, as
ful y and effcctually as the said rar'road company is
or was by law entitled to have or acquire, including
ary leascho!d or other privileges or rights under
leases or contracts made by tbe New Jersey Mi -
land Railway Company, the Montclair Railway
Company, the Su-sex Railway Company, the
Middletown & Crawford KRailroad Company, the
Ridgefield Park Raiiroad Company, the Middle-
town Unionville & Water Gap Rail:oad Com-
pany, or the Pre-ident, Managers atd Company of
the Delaware & Hudeon Csnal Company. Also all
side tracks, depots, stations, turn-tables and other
appurtenances. And also all the equipment, roll-
ing stock, engines and cars of the said ratlroad com-
pany, defendan‘. Algo all other property, real, per-
sonal or mixed, of the said railroad company, de-
‘fendant, apgurtenantto or connected with any of
the aforesaid railroads, or which has been purchased

sixth of which® said lots is described in a
deed of conveyance made and execut¢d by Henry
White and wife to the New York & Oswego Midland
Railroad Company, and recorded in Oravge County
Records for Deeds, in Liber No. 237, on page 84,
&c. The reventh « f which said lots is described in
a deed of conveyance made and executed b
Bridget Donovan to the New York & Oswego Mid-
land Railroad Company, and recorded in Orance
County Records for Deeds, in Liber No. 226, on
page 254, &c. The eighth of which said lots is de-
scribed by a deed «f.conveyance made and exe-
cuted by Elias F. Morrow-to the New York & Os-
wego Midland Railroad Company, and recorded in
Orange County Reccrds for Deeds, in Liber No.
238, on page 170, &c. g

The said property will be sold in one parcel.

The sale will be madec subject to judgments
cbtained for right of way and claims therefor, and
also subject to all sums due for taxes, and also
subject to any unpaid claims of any of the em-
plo. ees of the receivers, and of all others for labor
or for supplies furnished for the operation of the
railroad from the time of the first publication of
the notice of sale of the said property, under the
said decree, up to the time of the delivery of the
decd to the purchaser, 8o that the-said claims of
excployees and cthers for labor and supplivs shall
not exceed the sum of fifty thousand dollars, which
claims, judgment and taxes shall be assume< by
the purchaser in addition to the ameount of the
purchase money or bid.

Of the whole purchase-money, not less than one
hundred thousand dollars will be required to be
paid in cash at the time of eale, and at the time of
the delivery of the deed so much of the total pur-
chage-money shall be paid in cash as shall be neces-
sary to pay anddischarge the certificatesissued and
to be irsued by the receivers of the said railroad
heretofore ?pointed in this cause, with the interest
accrued and to accrue thereon, together with all
o:her obligations, Jiabilities or indebtedness of the
said receivers; and there shall also be paid in carh
sv much of the gaid purcbase-money as shall be
necesgary to gay and discharge all unpaid taxes not
assumed by the purchaser upon the said mortgaged
premises, and all the costs, fees, allowances and
compensation provided for in gaid decree, as
well as all the expenses of the said fale.. Forthe re-
mainder of thecpurchase-money, the Maister will
receive any of the receivers’ certificates, or any of
the past-due coupons and any of the bondr secured
by the aforeeaid mortgage set forth in the bill of
complaint, each such certificate, coupon and bond
being received for such sum as the holder there.f
would be entitled to receive under the the di-trib-
ution ordered by eaid decree, and according to
the priorities therein adjudged.

Da'ed March 15. 1879.

. KENNETH G. WHITE, Master.

ALEXANDER & GREEN,

Complainants’ Solicitors,
No. 120 Broadwaﬂ, ?
New York City,

80UTH PACIFIC PORTS (via Aspinwall.) :
First-class, full-powered, lron screw ateamers, from

Pier No.%{, North River.

For Hayti, Colombia, Greytown (Nic.), Isthmus of
Panama and South Pacific Ports, via Aspinwall :

ALP3..cv.vvuen .. April 36 | ANDES.............
For Kingston (Jam.), and Hayti:
BTN A0 60 inmes ‘e——— | ATLAS .........

supe'rlor nret-class passenger accommodation.
PiM, FORWOOD & CO., Agents,
- No.56 Wall treet.

—

Miscellaneous,

Metropolitan Elevated

RAILWAY,.
OPEN FROM 5:30 A. M. TO 12 P. M.

Rector Street—Nearest point for Wall St. Ferry
and connects with the cars: for South Ferry. Cort-
landt Street—Nearest point for Jersey City and Com-
munipaw Ferries. Park Place. Chambers Street.
Franklin Street. Grand Street. Bleecker Street—
Connects with cars for East and West. Eighth St.
Fourteenth Street. Twenty-Third Street. Thirty-
Third Street, Forty-Second Street—Connects with
New York Transfer Company’s cabs for Grand Cen-
tral Depot. Fiftieth Street. Fifty-Eighth Street.
Fifty-third Street and Eighth Ave.

Trains will run to 58th street and 6th ave. and 53d
street and 8th ave. alternately.

For down-town trains take west side stations.

FARE TEN CENTS, . ;
Hxcept between the hours of 5:30 to 7:30 A. M. and
nsze D10 7T P. M., when the fare is Five Cents.
M. R. GARRISON, President.
M. VAN BROCKLIN, Superintendent.

J. Alden Gaylord,

33 Wall St., New York,

DEALER IN
ST. LOUIS CAfY & COUNTY BONDS
_ AND ALL OLASSES QF
INVESTMENT & MISCELLANEOUS SECURITIES
Refers by permission to W. 8. Nichols & Co.. Bankers

MARINE AND INLAND INSURANCE.

OFFICE OF THE

ORIENT

Mutual Insurance Co.
Assets, 31st December, 1878,
$1,123,270 63.

TRUSTEES.,

George Mosle, Alex. M. Lawrence,
Edward F. Davison, John D. Dix,
Henry DeB. Routh, Charles Munzinger,
E. H. R. Lyman, - Walter Watson,
Hepry R. Kunhardt, Fraesto G. Fabbri,
Hugh Auchinclose, Heunry E. Sprague,
Lawrence Wells, John Welsh, Jr.,

-or acquired by the receivers in this cause. Alse all Wil:iam Pohimann Lewis Morris

% the franchises of the said New York & Oswego e i r
38 Midland Railroad Company, including the fran- { ic\li?';lgg; Hﬁg;ﬂeii(;l;, g‘?x:%dgezﬁl:crl.;rtimanm
t chise of being a corporation, which the said com- ’ Cart-I.. Beckangel ) CLEF Rose. 0
’ - pany posscssed on the first day of July, one thou- ' W F. Ca Jr Eh Wm. S. Wilson ‘
sand eight hundred and sixty-nine, or which it ¢ Carl Vietoyl’" o F. Cousinery,
afterwards acquired, and which are necessary, Hamsoy Crooka Ghactoar Bk wyn'b,

material or useful in connection with the owner-
ship, use.or operation of the afo esaid railroads.
Also all the rights of the s2id railroad company,
defe?dant, dto t}lle te}egr%ph er%cted ha.nd used along
ite aforesald railroads. Excepting, however, all the hout
railroads of said railroad cnmpaxgly known’ as the Hkrang thd shrid. )
Western Extension, extending from the town of Joseph Gillott & Sons, New York.
Cortland to Freeville, and from Freeville, in the

-county of Tompkins, westwardly and northwardly -

to some point on the Niagara River, in the county : = —

. Arthur B. Graves, George H. Morgan,
H. L. Chas. Renauld, L. M. Calvecoressl.

EUGENE DUTILH, President.
. ALFRED OGDEN, Vice-President.
CHARLES IRVING, Secretary.
__TON METZ, Assictant Secreta

e

Hig Celebrated Numbers,

303-404-170-351-332,
and his other styles may be had of all dealers

b s o i ;. B

In 20 NUMBERS, of superior
English make, suited to every style
of writing. A Sample of eaché for
trial, by mail, on receipt of 26 CTS.
ASK YOUR STATIONER FOR
THE SPENCBRIAN PENS.

Ivison, Blakeman,Taylor& Co
NEW YORK.

of Erie, and including insuch exception any inte:est

in orright to the use of the track or railroad of the

Utica Ithaca & Elmira RR. Company between Cort-

and and Freeville. And excepting also three par-

cels of land in-the village of Middletown, in the

County of Orange and State of New York, con-

- veyed by the said railroad company te the def. nd-
: ot David €, Winfield, by deed dated the first day

...._,_,._.._....\.__.... o
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