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EOROPE’S NEW INTEREST IN SILVER.

Our people are scarcely alive to the change which the
silver question has undergone during the past few
months, we might almost say weeks. Oaly last summer
the United States atked for and obtained a conference of
the leading European governments, and altbough rep-
resentatives of the m-st of those governments appeared
at our convention they did it uuder protest, aud

when there, all with one accord began to make excuse;

finally, with true Frénch politeness they patted us on
our backs, wishing us God-speed in our single-handed
effort to “rehabilitate” silver. To the European vision it
appeared at that time asif specie payments here, meant
silver payments, and while indulging in that hope they
could afford to let us rest unassisted in the dilemma
which they suppcsed the Bland bill had thrown us. Our
call for a convention was therefore interpreted as simply
a cry for help, and naturally enough they did not heed

it,  “Not fer us but for you,” was the gracious bene-

diction which followed our retiring delegates to their
homes.

This was less than eight mcnths sgo. Since then the
depression and disorganization in the trade of Great
Britain have been day by day-developing, until now the
distress has become s0 general that the mercantile
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classes there are thoroughly awake to the necessity of
removing every impediment to recovery. In our issue
of March 22, we referred to this and to the fact that the
depreciation in silver was beginning to be widely recog-
nized as one of the foremost of those hindrancer,
We based our remarks upon the meeting of
the Manchester Chamber of Commerce, held March
6, t> consider this very qaestion. Since then
the evidences of a great revolution in opinion have been
multiplying. Oa the 25th of March the Council of the
Liverpool Chamber of Commerce actually adopted a
resolution in favor of an international agreement for the
remonetizition of silver; and yesterday (Friday) a
deputation from the Chamber waited upon Lord Beacons-
field to present the same view.

DBut the most important indications are those which
come from the head of the English government himself.
In the IHouse of Lords, on the evening of March 25th,
when Lord Huntley suggested an inquiry into the canses
of the depression of .commerce and agriculture in Greay
Britain, Lord Beaconsfield discouraged such a general
investigation, believing it would be without results,
but he added that the existing *low prices were partly

“caused by the depreciation of silver ; possibly an

“inquiry as to the ckange in value of the precious metals
“and its effect on English industry might hereafter be
‘ desirable.” As we write we have not the report of
his interview with the delegation from the Liverpool
Chamber of Commerce. Those, however, who are
believed to have a knowledge of Lord Beaconsfield’s
views, represent that he is thoroughly in accord with the
movement to remounectiz2 silver, and the above quoted
remarks certainly leave us to infer that he has deter-
mined not to be behind public opinion in this matter.
These facts and circumstances all indicate that a very
remarkable change is in process in Great Dritain, and
we are confident that we do not overestimate the pro-
gress that has been already made. Of course we are
aware that the English people are very conservative ;
that is to say, they do not give up their old tried ways
for new ones easily. But any one who knows the exist-
ing condition of mercantile affairs there, and has read
the history of the great free-trade movement in Eng-
land—beginning with a very few merchants and manu-
facturers and for a long time seemingly confined to them,
while the great body of the nation and all the landed
interest were in opposition—will not have any doubts,
growing out of English conservatism, of the result of the
present movement. Distress was at the bottom of
that reform, and merchants were the movers ; but that
distress was not nearly so w.despread as the present, for
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i the agricultural interests were prosperous, the evil then
was more theoretical and not by any means as patent
-as now, while the mercantile classes in those days had
- almost no influence compared with their present power.
'The end will not be reached without opposition and pos-
-sibly after a severe struggle, but the present suffering is
-80 very general and extreme, and evidently so largely
~due to the depreciation and demonetization of silver,
that unless the United States encourages the idea which
gtill prevails in Europe that our currency must eventu-
ally be based on that metal solely, the end cannot be
-doubtful or long undetermined.
: It is not necessary for us here again to explain the
‘f , manner in which Great Britain, and in fact all of Europe,
E is suffering from this single cause. England is the great-
é est sufferer, being the largest producer, trader and
; -creditor. She shares in the depreciations of every coun-
try where her industries penetrate, and most of all in
those of her own Indian Empire. By this means
markets are being closed to her, and as a con-
-sequence thousands upon thousands of her laborers

w

R 1R T LA, IR TR o et s ~AATNA 5 oo LT oL Pl Vst PR 11t St Wb R B

3T . M W YRRt (it BT I MET AT

p—
=

T =:

L]

= W Ruses,

i, ery, a short time since so active, is lying idle.
We can see therefere how urgent and forcible
the appeal has become which the Manchester spinner
-and the Liverpool merchant are to-day urging upon the
-attention of the government. Progress in France is

- also very intimately connected with a speedy solution of
‘this question. Some French speakers and writers are
-advocating a single standard, but they are mainly in-
fluenced by a supposed necessity which has overtaken
the world in these latter days to disuse one of these
metals, and by the hope of being able to get rid

N of their silver through the action! of the United

P States. So long, however, as France has 600
million dollars of silver in circulation (the latest esti-
mate of one of her economists) she must, if we do not
extend to her the hope of a market; continue anxious to
follow the lead of Great Britain in establishing with the

United States an international ratio. The following
table of the actual returns of the Bank of France, show-
ing the stock of silver and gold held by the Bank Dec.
31 of each year, is also suggestive of the interest France
has in this question. It will be seen that last December

the Bank had on hand over 42 millions of pounds sterling,

or 211 millions of dollars in silver.
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COMPOSITION OF THE STOCK OF THE PRECIOUBS METALS HELD BY THR
BANK OF FRANCE ON THE 318t DECEMBER OF EACH YEAR
(1850-1878). Ciphers (,000) omitted.

iy are out of employ, while very much of her machin-

§ 3"
it Bulli
e Coin. and Lotal. Geperal
‘ ;i Year. Foreign Total.
H A Gold Bilver Coins. Gold Silver
tH
B £ £ £ £ £ £
i 1850 700 | 17,236 860 1,560 17,236 | 18,796
1 - 1851. 3,328 | 19,212 . 168 3,496 19,212 | 22,708
15 1852. 2,832 | 16,940 136 2,968 16,940 | 19,908
R 7t 1853 4,180 7,932 27 4,452 7,932 | 12,384
UES 1854. 7,216 7,448 4 7,220 7,448 | 14,668
M- 1855. 1,660 6,156 400 2,060 6,156 8,216
gi 1856. 2,304 3,912 | * 968 2,984 | * 4,200 7,184
1857. 3,856 4,788 | * 388 4,024 | * 5008 9,032
i'k' 1858..1 10,724 | 10,180 | * 628 | 11,124 | *10,408 | 21.532
Iy & 1859. 8,724 | 12,604 | * 900 9,124 | *13,064 | 22,188
i 1860. 5,036 9,948 | * 984 5,460 | *10,508 | 15,968
"B 1861. 8,956 3,708 204 9,160 3,708 | 12,868
HA 1862. 7,016 4,364 696 7,712 4,364 | 12,076
'H 1863. 5,076 2,948 32 5,108 2,948 8,056
| j & 1864 9,932 3,680 412 | 10,344 3,680 | 14,024
i 1865..1 11,184 4,856 1,464 | 12,648 4,856 | 17,504
hi 1866.. | 18,104 5,484 4280 | 22384 5,484 | 27,868
1§ 1867.. | 17,736 | 12,528 9,520 | 27,256 12,528 | 39,784
Eﬁ 1868.. | 13,748 | 18,992 | 11,564 | 25,312 18,992 | 44,304
15 1869.. | 20,024 | 22101 6,928 | 26,952 22,404 | 49,356
L, 1870.. | 11,324 2,552 | *6,012 | 17,148 | * 2740 | 19,888
§ 1871 19,244 3,172 | *2,968 | 22,136 | * 3248 | 25384
1872 23,260 4,924 | *3,468 | 26,348 | * 5,304 | 31.652
1873..| 21,940 6,064 | *2,700 | 24452 ; * 6,252 | 30,701
¥ 1874..1 32,512 | 12,536 | *7,980 | 40,484 | *12.528 | 53,012
Y 1875 39,836 | 20,168 | *7,168 | 46,972 | *20,200 | 67.172
1876..| 50,740 | 25,544 | 10,476 | 61,216 25,544 | 86,760
1877..| 36,384 | 34,616 | 10,700 | 47.084 34,616 | 81,700
1878.. | 38,052 | 42,324 1,292 | 39,314 42,324 | 81,668
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* The column of Bullion and of Forei
Fears, 1856-60, 1870-75, the gold and silver,
toespective proportions in the columns of the To

Coins represented for these

divided according to their
tal of Gold and Si ver.

These statements help us to understand the meaning of M.
Emile Guyot’s remarks, about a week since, in the French
Chamber of Deputies, to the effect that the French public
were looking to an export demand for silver (where

from except from the United States ?) which would ena-

ble them to reduce their stock of silver and “put France
in position to discuss a single standard.” Thus they are
still deluding themselves with the hope, yes expectation,
that the United States is to become a silver-paying
country, the dumping ground of their discarded cur-
rency. :

We would, therefore, once again most earnestly urge
upon Congress, now in session, to temporarily repeal the act
authorizing and directing the coinage of silver dellars.
That act, not only from the work done under it, but
more from the inferences Europe is drawing from it,
is seriously delaying the remonetization movement now
so evidently in progress. No country has equal interest
with the United States in a restoration of the old rela-
tions. Our being the main producer of that metal,
and, therefore, directly affected by the decline in
price, i8 by no means the most important con-
sideration to us. We have seen that silver demoneti-
zation is causing business depression in Europe; business
depression or idle machineryand idle labor in Europe are
causing our cotton, breadstuffs, meats, &ec.,the special
products of the South and of the West, to sell at ex-
tremely low prices. Remove that depression, set the idle
laborers at work, and these productions will rise again
in value. Have we not then, every one of us, a deep

interest in this question, and will not Congress, before it |

adjourns, give expression to that interest.

PROPOSED DEBT ADJUSTMENTS IN VIRGINIA
AND TENNESSEE,

The text of the new funding bill just passed by the
Virginia Legislature will be found on another page.
The bill—which is conditioned upon the formal accept-
ance of its terms by the Council of Foreign Bondhold-
ers, and the Funding Association of the United States,
on or before the 18t of May—provides for the substitu-
tien of new 40-year bends, at 3 per cent for the first
ten years, 4 for the next twenty, and five for the re-
maining ten, redeemable at option after the first ten-
year period. The exchange is to be made dollar for
dollar, except that past-due interest is to be rated at 50
cents on the dollar. - The new bonds are expressly ex-
empted from all taxation whatever, and the coupons are
to be receivable, at or after maturity, for all taxes and
debts due the State ; eight millions of old bonds may
be presented for funding, this year, and five millions in
each half-year thereafter, until all are funded. The
two corporations above mentioned are to have the ex-
clusive privilege of funding, so long as they present
bonds for that purpose according to the provisions of
the act ; but in case they fail to so present them, or fail

to siguify assent to the act within the time named, the

Governor has discretionary power to make a like con-
tract with other . responsible parties, In 1885, and
annually thereafter, until all the bonds authorized are
paid, a tax of two cents on the $100 of all assessed valu -
ations in the State is to be collected, for credit of the
sinking fund.

The annual interest at present amounts to about 1%
millions, and this will of course be reduced about one-
half for the next ten years by carrying out the new
adjustment. The receipts for the fiscal year ending
October 1 last, deducting sundry items of temporary
loans and like transient ones, were $2,631,000, of which
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nearly 1} millions were in coupons; the disbursements,

including the interest represented by the coupons, were
$23,000 less than the receipts. The Auditor has officially
expressed an opinion thatthe present tax rateis snfficient
to pay 4 per cent upon the debt proper, whence the fea-
sibility of paying the proposed 3 per cent without being

" burdened thereby seems to be unquestionable. The

new bill, however, provides for emergencies by enacting
that whenever there is not enough money on hand to
meet accruing interest, the Auditor may raise it by a
temporary loan in anticipation of accruing revenues; and
in case this resource proves insufficient, he may issue cer-
tificates of indebtedness, not bearing interest, receivable
for all dues to the S:ate, which may be sold at the
minimum price of 75 cents on the dollar, or they may
be hypothecated, at the same rate, as security for tem-

_porary advances.

The Tennessee bill, which has just passed, originally
proposed a settlement at 40 cents and 4 per cent interest,
but this was raised by the ITouse to 50 cents, and was
finally accepted by the Senate in that form, the vote in
the latter body being 15 to 10, and in the former 42 to
31. It is first to be submitted to the bondholders for
acceptance, and then, in September, to the people for
ratification. Mr. Eugene Kelly, however, who sent a
dispatch to Nashville, while the bill was pending, that
the proposed terms would net beaceepted by him and
the other bondholders he represents, is still of the same
mind, basing his disapproval not so much upon the

extent of the reduction asupon the fact that the coupons

of the new bonds are not made receivable for taxes, and
that the bondholders desire to retain their lien upon the
railroads. The matter of that alleged but disputed lien
we discussed on February 15, and we need say no more
about it now. The other point of objection—that bond-
holders are asked to accept what the people of the State
will not take—is of much practical importance and
leaves the success of the arrangement somewhat in
doubt. It is noticeable, however, that the Tennes-
gee proposition, even aside from the special points of
objection raised to it, is much seygrer in its terms
than that of Virginia. The Ten‘r&see debt now
stands at about 20} millions of privcipal and four mil-
lions of past-due interest ; at 50 cents, this would be
$12,137,000, and the interest at 4 per cent would be
$485,480—about $400,000 less than that of Virginia.
The assessed valuation in Virginia was 3164 millions in
The Tennessee
tax in 1878 was only $223,000, the previous Legislature
having reduced the tax rate tn ten cents on the hundred
dollars. The new bill requires an annual payment of
$100,000 from the railroads, and appropriates the same
“to the public debt.”

In both these States the proposed adJustment, has

- been reached after persistent and earnest efforts. In

Tennessce, meetings of ** State-credit Democrats” were
held, a few days ago, at which resolutions were a-lopted
pledging earnest effort to secure popular ratification of
any bill, acceptable to the creditors, which the Legisla-
ture might pass; but if no action should be taken by the
Legislature, or if the action taken should rot prove a
settlement of the question, then a convention for deal-
ing with it should be had. As this meeting was held
before the legislative action, an adjournment to April 4
was voted, in order to be able to pursue, at that time,
one of the alternative courses above suggested.

We see no reason for apprehending any practical dif-
ficulty in securing the acceptance and carrying out of
the Virginia plan, for the two corporations with whom

the contract is to be made already control a large share-

of the debt, and are probably in a position to influence
the rest. The Tennessee proposition is, of course, put
in doubt by encountering at the start the opposition of
heavy bondholders, and what they will decide to do
remains to be seen. Yet, it will be a great misfortune
if a settlement fails to be reached, in case of either
State, and still worse if—after being made as nearly as
possible an irrevocable contract by being first enacted by
the law-making power and then accepted by the credit-
ors (in Tennessee, by the people also) as a deliberate

pledge—thereis any failure to stand by the agreement.

to the letter. If these settlements are to have any credit
and efficacy they must have the element of fixedness ;
heretofure, they have been too much marred by the lack
of it, and the in~vitable result of repetition of failure
must be the loss of faith on oneside, and, on the other, the
moral insensibility which leads to repudiation.

The advantage to the creditors of a settlement is
apparent, when we reflect that a debt fully com-
mitted to default can have, at best, only a con-
tingent value dependent upon.the ultimate adoption
of some basis of settlement, and that the settiement
is in fact a creation of market value which did not
exist before. As to the States to enlarge upon the
paramount advantages of settlement would be sheer
superfluity. In both these States there has been an
annual decline in the valuations during several years
past, and although it is quite possible that most or all of
the decline has been dictated by the desire to lessen tax-
ation as much as by a decline in real values, the unsettled
debts necessarily have operated as a paralysis of growth.
A further advantage of these settlements, if they are
completed, will be in the material aid they will give in
effecting similar results in other States, in counteracting
the ruinous disposition, more or less prevalent all over
the country,towards evasion of public debts, and in
improving the feeling of confidence. The resources of
the country never appeared so ample as now, nor was
its future ever so justly hopeful, with certain indispens-
able conditions assured, among which are an honest ful-
filment of obligations, a sound money, aud faith in
ourselves. As contributing towards every one of
these conditions, every step towards settling these
kitherto destructive debt troubles is an event for con-
gratulation.

THE STATE LEGISLATURF AND BIENNIAL
SESSIONS.

It is only a few weeks since we called the attention of

our readers to the subject of biennial sessions of our
legizlative bodies. We are pleased to see that this ques-
tion is now receiving some attention in Albany, and
that the concurrent resolution introduced by Mr. Skinner
has passed the Assembly by a vote of 91 to 17. This
proposal is to amend the Constitution so that the Legis-
lature shall assemble evéry second year, instead of
annually, as at present; that Senators shall be chosen
for four years instead of two, and members of As
sembly for two instead of one; that the compeusation
for each actual session shall remain as at present; and
that in case of extra or special sessions extra allowance
ghall be made.

It was urged, and urged with as much propriety as
force, that such a change was desirable on many
grounds; that it would be an actual saving of the funds
of the State; that it would prevent Lasty, ill-comsidered
and oftentimes wholly unnecessary legislation; that it
would greatly simplify proceedings in our courts of law;
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that it would prevent much ruinous and utterly mean-
ingless litigation; that it would give rise to a feeling of
general security, which excessive lezislation and fre
qent changes in the law disturb, and that in many other
ways it would be a positive gain to the general commu-
nity. It was also shown, as we have before pointed
out in these columns, that the change would be no

" novelty, annual sessious being held in ten only of the

thirty-eight States, namely in Louisiana, Maine, Con-
necticut, Massachusetts, Mississippi, New Jersey, New
York, Rhode Island, South Carolina, and Wisconsin. In
three of these States—Maine, Massachusetts,and Connect-
icut—it was mentioned that theinitial steps were already
With
the resolution itself, and with a’l that was said in its
support, we heartily concur. We are really oppressed
with too much legislation; and it would be a positive
relief to have a little occasional leisure to study and
become familiar with the old before we are cilled upon
to grapple with the new. It was a poor argument which
was used by one of the opponeunts of the measure when
he said that the logic of the resolution, if fully carried
out, would lead to a policy which had its exponents in
the Khedive of Egypt and the Bey of Tunis. There is
a difference, surely, between good legislation and no
legislation at all. Such arguments only reveal the weak-
ness of the cause in defense of which they are used.

If there is any one of the points made in its favor by
Mr. Skinner, on which we would be disposed to lay less
stress than upon any other, we should single out that
which refers to the actual saving to result. He stated
that a session now costs the State nearly $500,000. Ac-
cording to the new arrangement, one-half of this money
would be saved every year. This is no doub!: of some
importance ;.-and, in a sense, it may be regarded as a

- necessary consequence of the biennial system, if onee

in operation. It has this one essential drawback, that
it threatens the men who are asked to approve of it with
a very heavy reduction of salary. If there is any strong
the presumption is
that that objection will be found among the members of
the Legislature, and among them only, and that when
formulated in so many words, it will only mean that
members of the State Legislature are not to be ex-
pected to vote for a measure the immediate effect of
which would be to reduce their pay by one-half. In view
of the infinitely greater gains which could not fail to re-
gult from the adoption of the principle of biennial sessions,
we should say, “ L2t them keep their salary.” If the
work would be better done—and no one can deny that
it would be better done—it would be a wise economy to
allow the salaries, for a time at least, to remain as they
are. What we want, above all things, is to have good
legislation, and not too much of it; to spread abroad
a feeling of security among the people, that for at least
2 reasonable period a good law will not be supplanted
by a bad one, and thus to know where we stand, and
what we may do, without running the risk of h'wmnf our

- plans thwarted and our enterprise ruined by the luw-

maker; and if these results can be attaine: d, as we believe
they lel be attained, by bicnnial sessions of the Leais-
fature, it would mnst be an unwise policy to secure
the desired change, at cven a pf':-n':i:u"'r sacrifice,
Tha mercantile
success,
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our readers.  The point he has discussed is a very inter-

esting one, and he presents it with his usual clear-
ness,

Sir.—I would like, with your permission, to say a few words
in reply to the view so widely held in all trading communities,
that legislation cannot fix a definite ratio of value between gold
and silver. Till that view is dispzlled, there i3 no chance of
converting the British-public to “bi-metallism.” It has much
on the face of it to recommend it. All experience tends to
show that articles of commerce vary in value according to sup-
ply and demand, and that no power on earth can fix a perma-
nent ratio of value between, for instance, cotton and wool or
iron and copper.

The subject of “money” is a recondite one, and business men
are apt without reflection to apply to it the principles they have
found to be true in the ordinary operations of trade. But as
soon as a careful examina*ion of this subject is ma le, it is found
that ordinary commercial laws are inapplicable to monetar 'y
questions. Let me illustrate this by referring to the history of
gold and silver since the beginning of this century. - Silver was
produced far more largely than gold in the early part of this
century—the bast authorities say three times as much. Then
came the extraordinary gold discoveries of Australia and Cali-
fornia, which increased the Vxeld of gold fivefold, and fov
several years afterwards gold was produced to threefold the
value of silver—that is to say, the ratio of production between
gold and silver has varied ninefold since the beginning of the
century. 'If that-had happened between two competing arti-
cles of trade, we know tha¢ the relative value would have varied
enormously. It actually did happen between cotton and wool
during the American Civil War, and the price of cotton, which
used to be less than half that of wool, became actually higher.
But what happened in the case of the precious metals? Their
relative value remained identically the same. The quotation
of silver in the London market stood at 60d. to 61d. per ounce,
with trifling oscillations depending upon the demand for ship-
ment to the East. In other words, the ratio of 1 to 15%
remained for 75 years practically the exchangeable value of
the two metals. ) _

Now, if the “free-trade” theories are sound, it is perfectly
evident that gold should have become far cheaper compared
with silver after the discoveries of Australia and California than
it was before. The yield of these mines in twenty or thirty
years nearly doubled the stock of gold money existing in the
world, whereas that of silver money increased very slowly.
Why did not gold diminish in value compared with silver?
We have never heard an answer, or the attempt of an answer,
to this question by our opponents. The reason is.that no
answer'can be given from thieir point of view, but an effective
one from ours.

The answer is-that France up till 1875 coined both metals
without restriction, making them equally full legal tender for
the payment of all debts, at a fixed ratio of 1 of gold to 152 of
silver. Inside of France it was impossible for the me‘als to vary
materially from that ratin, and outside of it only by the trifling
cost of carriage aad sometimeas by the payment of a small com-
mission to bankers when a very heavy and unexpected demand
for one metal arose, as happaned with silver in 1864-6, when we
had to ship such enormous amounts to India to pay for cotton
at four times its uswal price. Forall prastical purposes gold
and silver kept a fixed ratio of value to each other up till 1875,
for the sole reason that Franca was bi-metallic, and thereby the
whole.world, and England more than any, enjoyed the advanta-
ges of bi-motaliism. 15 i3 trae that the people of this country
did not know the reason ofif. They supposed that the
“intrinsic” or “natural” value of silver as comparcd with gold
was about 5s. per ounce. [t never oceurred to them that it was
owing to an “artificial” or “legislative” arrangenment by France,
and lalterly by tha combination of States calied the Latin
Uaion, ~ We ware like an ignorant man who never had indiges-
tion and @d not kn) w ho had a stomach, but after a severe fit of
dyspep:ia and after eonsaliing a dostor found he had a delicate
appaaias for drm,,mw food which eould easily be put wrong.
3o we have discovered in regard to silver. The closing of the
Fronch mints to silver 1'% snapped the tie which hound geld
arlritver legethory and there is no lenger in the world a rezu-
la ing power.  Precisely i 3 fam2 thing wounld Lhave hiappened
if in 1b 3-50 I'rancs hal'ds
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should have seen silver amounting up to 6s. per ounce in the
London market ; perhaps, after a while, to 10s. per ounce, and
such intense inconvenience would have happened that possibly
the leading nations would have bzen discussing the question of
demonetizing the cheap and superabundant metal gold, and
sticking to the metal of more steady supply—silver.

Surely, if the bi-metallic machinery of France tided the world
through the crisis cansed by the vast increase in the production
of gold, much more will the adoption of bi-metallism by
England, France and the United States, as we propose, tide us
through a period of large silver production. And it must be
remembered that, after all, the increase of silver production in
late years, even when added to the mass of silver demonetized
by Germany, is a trifle when compared with the huge addition
made to the gold supplies by Australia and California. The
annual production of silver is now about 14 millions sterling,
that of gold about 19 millions; and the amount of silver sold by
Geermany may represent about five millions per annum for, say,
six years : so that the entire quantity of silver brought into
the markets of the world is just equal to that of gold. For
several years after the mines of Australia and California were
discovered, the amount of gold brought to market was three
times that of silver, but it was all abscrbed without altering the
relative value of gold to silver, thanks to the bi-metallic system
of France. Surely an equal supply of the two metals can be
far more easily disposed of by a bi-metallic compact between
England, France and America ; and the latter two Powers would
only be too glad to join us, and would be soon followed by most
civilized nations.

People cry out against “artificial” arrangements. It was an
‘““artificial” arrangement that made gold sole legal tender in
England in 1816, whereas in past times sometimes silver only,
sometimes silver and gold combined, had been full legal tender.
It was an “artificial” arrangement that made France bi-metallie
till 1875. Another ‘artificial” arrangement gave Germany a
gold instead of a silver currency. An “artificial” arrangement
by this eountry some time ago made silver sole legal tender in
As a matter of fact, it is necessary and unavoidable for
all countries to decree what metal, or whether both metals, be
used as money ; and to that extent ‘artificial” arrangements
cannot be dispensed with. We only ask for one legislative or
‘“artificial” act to undo what another one hasdone. We ask that

law shall recognize what nature hasalways done —viz., supplied

both gold and silver to mankind for apparently no valid use
except as “money,” and all history records that they always
have been used for money, and recent history proves to demon-
stration that they can be tied together by a fixed ratio to the
immense advantage of mankind.

Gold and silver may be compared to two lakes—one fed by a

golden, the other by a silvern stream. The supply pouring into
each lake varies very much from age to age; hence it might be
expected that the level of the two lakes would vary accordingly.

~ But an extraordinary equality of level having been noticed for

many years, a scientific investigation was made, and an under-
ground pipe was discovered which connected the lakes and
caused their waters to rise and fall simultaneously. This pipe
was the bi-metallic system of France. But the pipe became
choked and a flood occurred in the silver stream, which made
that lake rise above its ordinary level; while a drought on the
other side caused the golden lake to shrink far below its former
level. The stoppage of the pipe was the closing of the French
mint to silver, and till that block is removed the lakes will rise
and fall without reference to each other, and t}i'e sage econo-
mists will tell us that their “natural” or *‘intrinsic” level must
be determined by the volume pouring into each, and that no
“artificial” arrangement can withstand “the laws of supply and
demand.” We say restore the connecting pipe, and we shalj
soon see which is true—the logic of facts or the speculations of
theorists.—I am &ec.,

SAMUEL SMITH.
Liverpool, March 13, 1879

-

FINANCIAL REVIEW OF MARCH,

The month of March presented a contrast in some respects to
the two months which preceded it. There was a material decline
in the volume of business at the Stock Exchange, resulting
from the feeling of uncertainty which prevailed in regard to
the money market in April. It was generally apprehended that
the immense volume of exchanges to be made in April—the
called bonds maturing in that month amounting to no less than

$150,000,000—might cause a disturbance in the money market
which would lead to serious trouble for the time being.

Secretary Sherman, however, did much to relieve the appre-
hension by making the payments for called bonds as easy as
possible, and not calling for the payments until the money was
actually needed to settle for the five-twenties coming in for
redemption. Towards the close of the month confidence was
azain felt, and the demand for Government securities, as well
a3 other stocks and bonds, improved materially. On the 20th,
the banks in New Orleans suspended payments as a precaution-
ary measure to prevent a run on their currency reserves, but
resumed again on the 25th, when they ha,d drawn in their bal-
ances from the North.

The total transactions at the Stock Exchange, compared with
previous months, were as follows:

| December. | January. | February. March.
U.8. governm’t bonds| $7,553,500] $9,151,050] $6,224,550| 4,855,150
State bonds .......... 1,935,000 1,659,276| 1,269,000, 1,536,000
Railroad bonds ...... - 12,775,000] 25,132,300 22,609,200] 19,613,800
Bank stocks. . .shares: 870 1,874 1,992 1,348
RR.& miscel.stks * ( 3,749,2538) 6,338,282| 4,716,495, 934 634

The following summary shows the condition of the New York
Clearing House banks, the premium on gold, rate of foreign
exchange, and prices of leading securities and articles of mer-
chandise, on or about the first of April in each year, from 1877
to 1879, inclusive:

STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1877 TO 1879.

1879. 1878. - 18377.
New York Cily Banks—
Loans and discounts..... .... $| 240,458,500| 241,590,900! 259,828,700
&p(‘( 10, s o $| 18,446,800| 38,767,600| 20,190,800
Circulation....... ... s s s $ 19,512,100 19,912,300 15,797,800
Net deposits. ... ... ... .§ 3 198,945,600 210,378,400] 219,738,900
Legal tenders. ... ............ $! 34,268,900 29,425,400 44,356,000
Smpluﬂ reserve (over 25 p.c.)$ 2,979,300] 15,598,400 9,612,075
Money, Gold, Exchange—
Callloans.... ......... .. e w 7 @... 4 @6 2 @3
PHINE PAPEr. .- . cse socmmemsan 6 26 4251 4 @5
Gold... ... ... ... ... 100 10114 105
Silver in London, peroz....... 4915,4 543 543
Prime sterling bills, 60 days..|4 86 -4 8614 87144 87124 81 -4 84
United States Bonds—
H5-20 bonds, 1867, coupon. .... 102 10714 1115
68, COLTONCY . oo oo e 12112 | . 117% 12334
10-408, coupon. ... ... ........ 102 1051 111
415, 1891, coupon.... ........ 10473 1033 | ...
48 of 1907, coupon............ 99 1003 | ......
Railroad Stocks—
New York Central & Hud. Riv. 114 1061 8914
Ln ............................. 253 101 47g
Lake Shore & Mich. S8outhern. 715% 65 451
Michigan Central. _........ ... 861l 651g 353
Chicago Rock Island & Pacitic 1303 10314 97
Illinois Central. ... ... ...... 821, 7412 402
Chicagzo & Northwestern, comn. 6033 45 311y
Chicago Milw. & 8t. Paul, com. 4133 431 18
Delaware Lack., & Western ... 477y 55 58
Central of New Jersey.... ... 381y 163 9
Merchandise— ‘
Cotton, Middl’g Uplands.§ b. 105g 103 115
Wool, Amenv.m XX.....g bl 33@35 3d@42 35248
Il()n, Amer. pig, No. 1. «32 ton.!18 00@18 50{18 00219 00!19 00220 6O
Wheat, No. 2spring.. . g bush.| 1032 105| 1252 127 1472 153
Corn, Western mixed. . bush. 432 45L| 452 H6{ biw 57
Pork MERS. ..o ... ¥ bbli10 40210 5010152102515 00@......

BANK MOVEMENTS AND THE MONEY MARKET.

The bank movement of the month showed a decline in the
surplus reserve of the Clearing House banks to $2,979,300 on
the 29th, and this was azainst a surplus of $15,598,400 about
the came time in 1878, and $9,612,075 in 1877. The money
market became decidedly firmer, and rates for call lcans advaneed
to 6@7 per cent, while the business in paper was checked by the
higher rates, as there were few sellers found at 5@6 per cent.

NEW YORK (;ITY BANK STATEMENTS IN MARCIIL

March 1. March 8. | March 15. ! March 22. | March 29.

Loans and disc’ntg|§246,716,900 %247 674,200 | 246,324 50013243,839.8013 ¥210,458,500
Specie ............. 16,456,500 16,945,200] 17,312,400 18,808,700| 18,446 800
Circulation ........ 19,232,400 19,236,000 19 335,200 19,200,800f 19,512,100
Net deposits....... 213,420,700; 213,203,100 210 563,300} 2()6,591,400 198,945,600
Legal tenders...... 42'661. 8()0 40/593.8000  89.173, 4()0, 36,972,600| 34,268,900
Surp.res.overzip.c 5,750,875 4,215,725 3,844 75! 4 138 450 2,979,300
Range of call lo'mq 125@4 2@+ 2@3 | i 3 @7 5@7
R'te (ii_' prime pap'r U@L 4@d 4@hH, 4156 6

INVESTMENT SECURITIES,
Subscriptions to the U. 8. four per cent bonds in March were

- only about $21,000,000, and the calls for five-twenties were for

£30.000,000 only—$10,000,000 each on the 5th, 13th and 29th.
The business in other classes of Government bonds, and in rail-
road stocks and bonds of the investment sort, were considerably
less than in previous months. State bonds alone showed an
increase in the volume of transactions, arising from the increased
cales made in Southern State bonds, by reason of the changes
taking placein the finances of several of those States.
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CLOSING PRICES OF GOVERNMENT S8ECURITIES IN MARCH, 187 February: ~ - March
- - 3 - RAILROADS. Jan.31. = Low. High. Feb.28. Low. High. Mar. 31
68, 1881. | 5-20s coup.| 10-10s. 98, | 1154, 1891. 68, | st L. Iron- Mt. & So.. = 16 15 1614 153 1413 1613 *14
Mch. | — 1881, —==—— 4s, | cur- do assented 14 15, 1414
Reg. |Coup |1867./1868.| Reg. Coup |coup.| Reg. 'Coup |coup.'rency | g¢. I. Kans. C. & No. & £ R Y 81, 73 834 81y
- . ' do pref. 36% 35 3714 *35% 31 35% . 34

.1, ................................ "(g_ls .............................. St. L. & S. Francisco. . ..... 31y 538 ...... 4 73y 6%

RN PO NN RN RN M | S e do pref. iy 133 6. ..l 4% - 91, 8%

O PO EE TR CETY ERPERE) ERPRR) FEPPES 1056185, ..o fee e 122 do  1stpref. 9% 10 131 ... 11~ 19% 181

3---|106%1106% ... | o] R E 105 |*03%4]... .- |- ... Union Pacific ........ 65 63 81 74 x68% 743 X727

AT ERETTE) CETTETS X TTETS CRTTELS CRTRRTACTT TS CEPTRTS POa TR P 2o (1003 United New Jersey.. ...... 1361 13712 1371 135 135 *1341

611065 ... o 9 (ULE X} B 105 110518, 100%8'. . ... Wabash o 2133 237 22 17% 217 201

71106 Ll I 1oz ... 10453105 f.ooon || li0n Warren. T - 80 80° +s0 83 g3° .~

f; s s we) s s s [ s (56 amalfese « orsilioi s amn 10453105 |...... 1001a!. .. ... TlIl—N\PII """""" =t e R RERERR

0 SN DO N SO AR I Soo e ¥
1.0 1061 . o2y 10454 ) 100 |00 American District . *30 31 48 *40lp 44 4915 481,
11...110638 10(;:3 102]4| _____ 1017 7R 102 ’l()i“::' 10_134 ...... 100 129 .‘\‘tl.lllt}(/ & Pacifice. . 33 3..)7,.; 3812 *3812 X3.5 39:’& _"{*3;}12
12...1106%(106%|......|... .. |. ... R R N 100 |...... Gold & Stock ........ ... 2 catt aieiie 268 68la 785 75
13y o (o 1044g|. ... 100 . .. - Western Union....... 10133 98 10612 10612x1025 108 x106%
| T R ) I I ...... s s o 1041211043100 |...... EXPRESS.

VN S 10624]10213110230) ... - M—— odlel Lo Adams............... 1064 10512 10914 107 105 106l 10614
O s T P | 8o |eSin.ofe cwams | dunins o Soemell s s s AMEHCAN -« ooss coms auve 491 4Rl 50 50 4713 50 *41713
L7 .o 1o covw o comnfun semsifns 50 | —— b s e s (1 22 PP I S United States........ H0 47 491, 49 48 49 *47
1850 s 41060, . ... .. . «.o.e [TO15: 10134 1043 .| ... 997.'1217% | Wells Fargo.......... *x99 96 100 100 983 100 993
19.. 10618 .................. i ]()1]4 1()1 ]4 l(); {'4 1011“ ...... 99'- ...... (‘O AL AND I\ll\'r\'G

L4 | I N T TS [ } ...... 1101 ‘,U ....... (10004 1041] 99151213 (‘Oils‘()lili:itiml (f(,;;l : #1171 91 o1

21106 1106 |10 (101, 101:8 104131104104 | 99%'. .. Homestake Mining .. 25 241, 27% 274 27% 35 x323
22...1105781105%102141102% 10131011y ... Pennsylvania Coal. .. 137 130 ° 136 #1353 ~ 134 137 ...
SdED 00 o [ mmin oo L oie o 0o fraie, eivsewilisie o wreesiene o e D PO (P I R I B, i » b4 2 ED B
X SO V1357 NN D U S O 101 1} ...... 104 easliol | weiyljugi; | Maripesadand ‘Q;,,}‘[r‘. """ 1v 3 P o e i s
25...1105%105%|......{-.....|.... 103741035 ... 99}, .... Ontario Silver Min'g. 3913 3913 4013 401 x39ly 40l x40
pLL Y N, o —— 1021g|...... 101 ... STVE S DN 99181211 | Gujcksilver Mining .. 1412 12 15 12 11 123 *12
T e i 106M{10038! .. . oonlsnn sanls cse 50 l(),] 3110483104 ... ‘)Qlﬂ ]2119 do )l;("f- :'.-33'1" 3:;14 ;5]:‘ ~.e3-}' 341 -56 *3‘11_
517111061, 10234 0T 1 104111045 9951213 Bk PR T8 el weR TS o R
29...110638[1063! . ... | .. .. 1017%' ... 10433, ... |...... 993! ... i FAR,

70 T P Jb _________________ S }3 _______________ J .%l ______ Citizens’ ... o L il eeiis el 30 80 ......
3 ...imws 1063 . ... Y 101751102 ... ..., 9978% ...... VARIOUS. o

Oper 106%[106%102751 10215102 | #0214, 1045/10518/ 50524/ 1001 192 | {anton o oo s 205 298 80 AT Loeee oo e g
High!1065%(106%(10213/10212102 {10215 1045:/10514/10511(100% 122 | Del: & TTudvon Canal - 42 88% - 45 40% g8 42 40%
Low.|105%1105%|102 “{102%(10114/101243/1037:/10355 101 | 9915(1213g | NV Life &LrustCo.. ... 860, © 360 oo wopee oo vonss-
Clos. 10638 106%(10214'1023: 101751102 11043:11011410155] 997412135 P‘l:‘“‘m‘m baliiceGar? 81 xsOL x88 ° xsalﬂ 781 81 il

* Ex coupon. Sutro Tunnel Co ..... ...... o 4 L. "985 473 *31,

CLOSING PRICES OF CONSOLS AND U. S, SECURITIES AT LONDON IN MARCIL. . . _
1 @ = % B 2 . * Prices bid. i Prices asked. 1 Ex-privilege.
udl 8 e 4123 222 S |~ |4l EXCHAN
Meh| ESE| T o Bsof| of |dsof il IEES S |5sof| ToF™| 45 of XCHAXGE.
BRI (188111801 [ 1907, 50 S 21 o 1188111491, 11907, | Foreign exchange was steady, with prices keeping inside of

1 i%am 1001 106%| 10775/ 1023 |20 _97115 1035|1065 1073 10175 the specie shipping point throughout. The transactions in

-_;__;(_)_( il 105( W — 211961015 1037106 330107 |10113 | bonds was the principal element aﬂ'ectmg the rates from week

3..1967¢ o 3 LOTHITO2551122 | 19615, 1033 l()( 3811067, 1 v

40961 (104 10612i107% (10234 |28 11 O o0 BT | to week.

9..19671¢ 110424 1067 -t,vl()/"f; 10295124 . 1961315 1033 1()()14 10612{1011g BANKERS’ STERLING EXCHHANGE FOR MARCH, 1879.

o..gggq }8t }?:);,. }04;,; 102341125 ..1963 1033 1061410612101 :

7..1967; 1 16121107 751102121126 .. |961516 103%| 10614/ 1065%(1011 ; avs s i Mc ’

:; Ho6mie 104 106-’3;107?&4 10013127 971“1;6 101231061 10(::;:'10] ]8 Mch. GO days Demand. ! Mch. 60 days. Demand.

9. o)., - P I 28,1970 104 1065%/10715/1011 3 3 . . . 1-89L
1006755 |1047 11061 1075 1035 29 1lo71 101 1067107 10195 | & 7[00 48 Y 0% 1S5 B 10 180 e1sy 1P a1von
11..196716 {104 10612/ 1075 1023130 .| ... ... < e 3 1861 ’1 7497 11201, 2400 || 20 . 1486102487 430 @1-801s
1:.3‘.. 06716 1104 10(»’-2{104 1o 1025331 .. 91116 10414110678'10735'10134 | 4 '|1-Q613 2 4°]7 .1-Qg)1,1@4-90 21 .. |4'8612@4°87 (189 @1'89L;
13..1969¢ 1104 [1063%! 1()/‘3«'1()"14 opn 9656 | 1()114 1063y 1077,411()"5,, 5 . 4:861124'87 [1°8914@1°90 02 4-8615@1'87 489 @189y
14..1961114/104 {106121107%] *014) | Hgh |97114 lt‘Uo.lO(walOﬂH 102% | ¢ 11| 1R61 2487 (48942490 || 23 11| - < I P )
1::..‘9()“1(, 10334{1063<]1071] 1014)' Low ‘)(wl 1033410614 10()10 *101 7 1186117 4°R87 . |4891471-90 94 . 14831424°86 |4'87 3 @4 881y
16..0.. . ..]...... S EOPTER) P [Clos 97114 [1041410678/107% 101 | § | 14-861324°87 (189242490 || 25 ... |1-81%21-8510|4-871424'88
17..1961144 10-‘1 1()()72-& 10724101 %}iS’ce |Jan. 1'— 9 S T 26 11 R143124°85 1048714 @4°R8
18..196111411037%/106* 3,107 13!1011 I{ 497116 111 1109%4110918110234 | 10 0 [4:461,24°87 | 1891421400 || 27 .. |4'8510@486 1488 248813
19..19613;,]103%1063: 10715/ 101241 L211955° [*032110611/106% %101 | 11 116 13%24°87 489142490 || 28 ...|4-851,24'86 [(4'88 @4-881y

* EX ¢oupou. 12 . {48613 w4°87 i'S!)l.; a)i'{)()h 29 ...[4'8531@4" 86‘-2 4'8814’@4'89

RAILROAD AND MISCELLANEOUS KS. 13 ...14:861224:87 489 @4:8911 30 ... }............8.]..............
. . : 2 FROCHS. 1 R e L T80 e 100 | B 1 |vesiisiseis vasiiniEe
Speculative stocks showed much less animation in March, and | 15 .. |4-8631@48712/4-8912@1-90 —_—— | — ——————
at times the market was quite dull with considerable depression | 15 -*|1:3g4,5 s peliman oe pods ool | RAMERIL SAUG LETH{LBIMALI0

in prices. There were no conspicuous movements on either side
of the market, and toward the close of the month prices were
much firmer, with a general recovery in tone.

The following table will show the lowest, highest, and clos-
ing prices of railway and miscellaneous stocks at the New York

Stock Exchange during the months of February and March:
- RANGE OF STOCKS IN FEBRUARY AND MARCH.
~————-February -March

=
RAILROADS, Jan. 31, Low. High. Feb.28. Low. High. Mar.31.
Albany & Susq’hanna  *x1 7919 87 1o *R0 0 82 82
Burl. Ced. Rap. & No. *2: 93, 32 *291 291y 33 3¢
Canada Southern .. He 55 58 5531 H33 63T 62
Central of N. Jer soy 43% 36l 473 38l 35 391 3814
Ches. & Ohio, 1st pf. ... _....0 ... ... 5] H P
Chicago & Alton..... KO3 XT78 87  X78 7 89 &0
do pref. ...... 10712 110 x...... 108 110 ......
Chic. Burl. &Qmm V. 11613 1151 12244 x116 11233 11574 1143
Chie. Mil. & St. Paul.  42¢ 373 42 3813 351y 4153 413
) do pref. 83 793 851 2L T9la K373 xR03g
Chie.-& Northwest. .. 6013 H61g 644 Hblyg Hlly OB G0l
- do pref. 85 8673 911y 8773 XB8373 K9 X883
Chie. & Rock Island. 1271y 126 135 1313 128 133 x130
Clev. Col. Cin. & Ind. 46 30l 4613 43 40 44. 431
Clev. & Pittsb., guar. 9314 x92 95 x92 90 92 ‘)112,
Col. Chic. & Ind.Cent.  *333 D 6lg  *Hly 5 Hh73  *5
Del. Lack. & West’'rn. 5113 4913 5453 50 4153 50 481y
Dubuque & Bioux C.. ...... 581, 61 581 57 H7la *57
Eri6.sc s sosnoossesioin 26 24 2714 - 251l 231g 2573 9255g
do, pref............. 49 431 50 441 421 461y 4614
Hanmbal & Bt.Jo.. 1419 1453 163 1513 14 16 153
> do pr ef. 383 37, 441, 4373 42 451y 4453
HAYIOM . o o0 ircins s *145 117 160 *150 x15H21a 155 x153
do . pref......... L. L. ... ...... 154 154 ...
Illinois Central ...... K713 82 881y 82 7914 K2 82
Kansas Pacific. ... .. 112 11 221 171 17 2215 292
Keokuk & Des Moines ...... ... ... .0 74 8 7
_do yrefo ... ... ... Ll 21 23 %2214
Lake Shore.... .. ... 721y 6955 72 7113 6873 7213 715
Louisville & Nashv.. 135 35 423 421, 41 49 487
Michigan Central.... 881z &Gly 8973 881 8214 883 86
Mo. Kans. & Texas .. 61g 6 9 778 7 11 O3y
Moryris & Essex ...... 8¢ 8214 8673 84 8134 K43 R4
N. Jersey Southern.. 233 25 31 27 13 27, 121o
N.Y.Cent. & Hud. R. 1163 115% 120 117 x112 117 x11434
Nexg York Elevated . 140 135 141 ... ... 140 170 $151
N.Y.N. H. & Hartf’rd 160 158 160 1591y 15933 160 *160
Ohio & Mississippi... 10 91, 13 11 1y 953 121, 121
do pref. ...... 30 40 33, 281, 37 37
Panama .... ... ... *124 126 136 *133 130 135- 11385H
Pittsh.Ft.W.&C.guar. 105 105 107 106 x103% 10678 *x0334
Renésel’r& Baratoga. ...... 100 1071 100 94 1011 *99
t.L. Alton & T. H .. 21, 314 : 31y 33 ..... .
do pref. ...... 9 9 1103 10 10 . sasia

UNITED STATES TREASURY STATEMENT.

The following statement from the office of the Treasurer for
April 1 was issued this week. It is based upon the actual

-returns from Agsistant Treasurers, depositaries and superintend-

ents of mints and assay offices.
LIABILITIES, APRIL 1.

Fund for redemption of certificates of deposit, June 8, 187:
Post-office Depmtment account..ceeeeeass

Dishursiny officers’ balances .............. 16,097,673 €0
Fund for reds mption of noies of national banks “Lnled AL
“in liquidation,” and ‘‘reducing circulation™, ...... ........ 12412223 75"

Undistributed asgets of failed national banks................... 1.189,371 03
Five per cent fund for redefnpt:lon of national bank notes...... 13,710,180 80
Fund for redemption of nationai bank gold potes .............. 1,720 00
Currency and minor coin redemption BCCOUDE . uen s vennsannnnn 4,477 89
I:erest ACCOUNS:  .zs oo ewdemie s g be wee see § s s sae 141,618 50
Interest account, Pacific Railroads and L. & P. Canal Company. 8,430 00

52,164 42

Treasurer U. 8., agent for paying interest on D. C. bonds .... ..
o 2,327,190 87

Treasurer's (ransfer checks outstanding .....eevvienneeenn
Treasurer’s gencral account—
Special fund for redemption of fractional cur’ncy $8,433, qu 0
Interest due and unpaid ... .;,3 28. 020 40
Called bondsard interest . .... oo ceveneeaa.. T,997.936 45
Coin certifica 8. .. .veiiier cerrvianrnee cevneenn 18 631.23) Q)
Balance, including builion fund.. ..371,903,54 63—412.319, 702 49

$188, 24‘3,607 45

Lees® . .0cess 000 sae

ASSETS, APRIL 1.

Gold coinand bullion... ...c.ccvviiiiieinnnn.. prmsaine TS ... $132,416,125 &5
Stardard silver dollars..i coeciosssessnrnves. seve snnsssenssioanes Blyoo%,894 00
Silver coin and bulion................. s i SR e T SRR e 15,116,445 80
Gold certiicates .....c.ieiieiereans cie cenrecnniiennn eeeeienen 50,740 00
Silver c¢: rt ticates..... S T G s SEEe R e e B 2,074,830 00
United States NOteS .. ... cerevreeeinerernen seenee sneaann 67,370,677 54
U. S. notee (gpecial fund for redempnon of fractional curnncy) 8,158,991 00
National bank notes.. ... ..ccoiiiue toteve suviasvacosceconiaons 5,434,522 00
N=tional bank gold TOLES. . veve weneseaer emnens ieaneeneenns 108,020 00
Fractional currency. e wees sawEe s ehe Sele 111,913 50
Do, osits held by rational bank deposltanes teieeinacianee.a-e 226,681, 1802 01
Nick Is and minor coins.. o . S we el EERE GEEETEHE S O 1481 022 59
New York and San Francisco exchange &5 eepEes 778 500 00
One an1 two year notes, &c.. 496 50
Redeemed certificates of deposit JuneS 18"2 el SRR IR S 2,580,000 00
Quarterly interest checks and coin coupons paid......... E—. 830,030 5T
Registered and unclaimed interest pald....... 353, 0~6 50
U. S. bonds »nd w.terest .. . 1,498 117 05
Tutercst on District of Columbia bonds 810 87
Pacific Rallroad interest paid . ......iveceeececesicconcons oo 30 00
Sueaker's CertifiCates ... ci.veivieevenece cevssoncesssoccncses 148,673 87
Deficits, unavailab.e funds.......eeeeeeecreeseoce oo coasrorassce 690,848 30

et © e i S

$458,213,607 45
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THE DEBT STATEMENT FOR MARCH, 1879,
The following is the official statement of the public debt as

appears from the books and Treasurer’s returns at the close of |

business on the last day of March, 1879:
Interest-bearing debt.

<
. = .
‘ ' 24 |Interest| .!| Bonds Outstanding.
Character of Issue. A“‘R rtizing Egv Periods. | '
. & | @ | Registered. | Coapon, °
ssof 1858... ......... June 14, °58| 1874 |J. & J.|a $260,000 | $..........
6sof 1881............. Feb. 8,6°61) 1880 {J. & J.|d 14,047,000 4,368,000
@s, Oregon War.......|March 2,61} 1-81 {J. & J.[¢] .. ... -945,000
6sof 1831.v......v....|July&A.’61] 1881 [J. & J.[d| 131,360,850 57,060,500
68 of 1881............ |March3, '63| 1881 |J.. & J.|d 36.067,250 18,932,750
68,10-408.....cc00nne March 3, 64| 1904 (M. & S.*(d | 144,332,450 50,233.850
6s, 5-208 of 1865...... March 8, 65| 1855 |J. & J.|d | 114,744,250] 153,562,550
88, 5-208 of 1667.......|March 3, ’65| 1887 (J. & J.|d 18,472,100 20,964,500
6s, 5-208 of 1868. .....|March 3,°65| 1888 (J. & J.(d| 257,459.050| 250,981.300
68, Funded Loan, 1881|July 14,70 1881 | Q.—F. (@ | 165,863,950 84,336,050
48, do. 1891)|July 14, °70| 1891 —M. |..| 2:9,173,u59 | 160,226,350
48, do. 1907|July 14, '70| 19u7 -J. I e
1,183,560,550. §802,510,8:0
38, navy pens’n £'d,'68|July 28, ’68(......1J. & J.\.. 14,000,500
Aggregate of interest bearing debt.......c........ $2,006,091,400

¢ Coupons of $50 and $100 bonds are paid annually in March.
The s1zes or denominations of each issue of bonds are as follows: (a¢) Coupon,
£1,000; re%stered $5,000. (b) coupon $1,000; registered $1,000, $5,000, $10,000.

c) $50, §1
(uld$ aleosss,oou and $10,000.

and $500. (d) coupon, $50, $100, $500 and $1,000; registered, same

On the above issues of bonds there is a total of $5,323.020 of interest over-due
and not vet called for. The total current accrued interest to date iz §$19,428,217.

Debt on Which Interest Hias Ceased Since Maturity.

There is a total amount of over-due debt yet outstanding, which has never
been presented for payment, of $7,672,140 principal and $325,776 interest. Of

this amount, $6,944,650 is on the *called’

five-twenties.

Debt Bearing no Interest.

Character of Issue. Authorizing Acts. Amount.
Old demand notes......|July 17, 1861; Feb. 12, 1862..... s 3 W wis £61.925
Legal-tender notes.....|Feb. 25, 1862; July 11,1862: Mar. 3, 1863 316,681,016
Certificates of deposit..|June8, 1872.... ..c... vve. ceiiinennn.. 27,580,400
Fractional currency....|July 17, 1862; Mar. 3, 1863; June 30, 1864 15,925,662
Gold certificates........[March 3, 1863 ... .ccceiit ceenrenacnnnenn 16,304,700
Silver certificates...  ..{February 23, 15878 ....... cceveennn o.u. 2,326,330
Refunding Certificates. |February 26, 1679 ... . +.ccviie ceeenn £3,070

gregate of debt bearing no interest....... SR —— $409,032?0-3
) Un(;?;ﬁme Pacific RR. interest............ .. 8:'-47
Recapitulation.
Amount
Outstanding.| Interest.
INTEREST-BEARING DEBT— _

Bonds at 6 per cent....... o ST i S § e £589,424,750

Bondsat5percent........cceen.. ... s sinieilneiniy 703,266,650

Bonds at 46 Per Centicascosssos s’ soes sins suws 250,100,000

Bondsat 4 per cent.... ...... ccoovecenoneccson 419,400,000

Navy pension fund at 3 percent ............ ..... 14,0 0,02

Total interest-bearing debt..... ................] 2,006,091,100] 24,756,837
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 7,672,160 ,776
DEBT BEARING NO INTEREST— .

Old demand and legal tender notes... ........... $346.742,941

Certificates of deposit. ... ........... R 27,1 8,00 | -

Fractional currency . ........... - 15,425,66.

Gold and silver certificates.............. ........ - 1%, 31,240

Refunding Certificates ..... SR S WA - SRR & 53,070

Total debt bearing no interest......... .c..ee.e. $10°,'32,903| ....c00....
Unclaimed Pacific RR. interest................. .... "R e o spiiinis , 8,647

Pt s gova s v s Ty ———— $2.422,795,46f  §25,091,260
‘Total debt, principal and interest, to date, including interest du

not presented for payment... ....cceevcee cen cre secreccnen - 1$2,147,F87,724
Total cash in Treasury........... G TR SR ¢ W 48 e s 420,787,458
Debt, less cash in the Treasury, April 1, 1879 ....oevensnennnnn.. $2,027.101.265
Debt, less cash in the Treasury, March 1, 1879...... ..c... ..... | 2,026,207.541
' Increase of debt during the past month...... ... ............ 3@92.721

Decrease of debt sinceJune 3¢, 1878 ........ ....... .. 8.6%6,57

CURRENT LIABILITI}8—

Interest due and unpaid.. ....... 65 § RS e AT eS8 amEaes $5,328,020
Debt on which interert hasceased.....coovei0eeen.. 7,652,160
Interest thereon...... 8 50 SIS TS N AR ERERE B Siew § SRR 825,716
Gold and silver certificates ............co cereit crrennaenienannnn 18,631,230
United States notes held for redemption of certificates of deposit 47,689, 00
United Stares notes held fer redemption of fractional currency...! =~ 8,458,991
Called bcnds not matured for which4 p. c. bonds have been issued.| 20+,447.700
Cash balance available Aprill, 1879 ..... T.iceeeeecverenr connenrn. 1414,243,58

420,787,458

AVAILABLE ASSETS— el Ll
Cach in he Treasury ............ et piaie A A - S 420.757,458

hitizeglor FRASER

Bonds Issued to the Pacific Railroad Companies, Interest
Payable in Lawtul Money.

lnterest interest |Bawance of
Character of Issue. Amount paid by [repaid by Int. paid
Outstand’g. United St’s|tr'nsp’t’'n.{ by U, S.
Central Pacific................ $25,685,120 $16,463,572| $2,561,270| $12,02,302
Kansas Pacific............. .... ,303, 4,427,523, 1,766,530] 2,660,992
Union Pacific............... ...| 27,236,512| 17,608,992 6,208,43] 11,395,509
- Central Branch, Union Pacific.. 1,600,000( 1,117,808 78,142 1,014,665
Weeterq Pacific..... ........... 1,970,560/ 1,136,197 9,367 1,196,880
Sioux City and Pacific.... ...... 1,628,320{ 1,024,651 86,258 933,342
Total..eo covevncncnn cineee $64,623,512' $41,773,745! 10,705,052 £31,069,692

_‘The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and
July 2, 1664; they are registered bonds in the denominations of $1,000, 55,000

and $10,000; bear 6 per cent interest

and mature 80 vears from their date.

in currency, payable January 1 and July 1,

B onetarnEEommercial English Hews.

English Market Reports—Per Cable.

The daily closing quotations in the markets of London and’

Liverpool for the past week, as reported by cable, are shown in
the following summary: '

London Money and Stock Market.—The bullion in the Bank
of England has decreased $203,000 daring the week

Sat. Mon. Tues. Wed. Thurs. Fri.
Mar.29. Mar. 31. Apr. 1. Apr. 2. Apr.3. Apr. 4,
Silver, peroz......... d. 501g 5019 491515 491y 491y 495
Consols for money...... 97114 97114 973184 97518 97318 979
Consols for account..... 97114 971;4 97314 97514 97318 97%¢
U. 8. 68 (5-208) 1867 ...10334 104 1041g 10414 1043 104
U.8.1040s.......... ..104 10414 1041 1044g 104 10433
U.8.580f 1881......... 10673 - 10673 10673 10673 1067g 107
U.8.4%80f 1891......:10738 10738 107 1075 1075 1071
U.8.4s8 0of 1907......... 1013 10114 10133 1011 101, 1012
Erie, common stock..... 243g 257g 257g 25 253 255
Illinois Central......... 821 83 84 84 841y 84
Pennsylvania........i........ D1a  iiies  Bwemes 35% ......
Philadelphia& Reading. 1234 ...... ....... coeei oole 13
Liverpool Cotton Market.—See special report on cotton. -
Iiverpool Breadstuffs Market.—
Sat. Mon. Tues Wed. Thurs. Fri
s. d. 8 d. s d. s. d. s d. s d.
Flour (ex. State) # bbl..23 6 23 6 23 6 23 6 23 6 23 6
Wheat,spr’g,N0o.2,1001D....... .c..c..  cirere ticiie eemens aeeeem
Spring, No. 3... “ 711 711 711 711 711 711
Winter,West.,n. * 9 1 9 1 9 0 9 0 9 0 9.1
Southern, new . “ 9 4 9 4 9 3 9 3 9 3 9 1
Av.Cal. white.. ¢ 9 1 9 1 9 1 9 1 9 1 9 1
California elub. ¢ 9 5 9 5 9 5 9 5 9 5 9 5
Corn,mix,sft,old,cent’l 4 8 4 8 4 8 4 8 4 8 4 8
Prime,new..... 5 4 6 4 6 4 6 4 © 4 6 4.6
Liverpool Provisions Market.— . ‘
Sat. Mon. Tues. Wed. Thurs. Fri.
s. d. 8 d s. d. s. d. s d. s d,
Pork, West. mess..¢bbl.5L 0 50 0 50 0 50 0 50 0 50 O
Bacon,’'ngel'r,new.cwt.26 6 26 6 26 6 26 6 27 0 27 3
Short clear,new . ¢ 27 6 27 6 27 6 27 6 27 6 27 9
Beef, pr. mess,new,@8te.74 ¢ 74 0 74H 0 T4 0O 74 O T4 O
Lard, prime West. fcwt.33 0 33 3 33 0 33 0 33 3 33 6
Cheese, Am. choice. * 45 0 44 0 44 0 44 0 44 0 44 O
London Petroleum Market.— o
Sat. . Mon. Tues. Wed. Thurs. Fri.
d. d. d. d. d. d.
Petroleum, ref... @ gal.74@7’g 778 T77g@8 8 8 @81g8)g@8l
Petrolewm, spirits *“ ... @... ... 7 @D... T8y ... D... ... @...

@Tommercial and I iscellaneons I erws,

ImPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $6,430,784, against $5,803,558 the pre-
ceding week and $7,075,817 two weeks previous. The exports
for the week ended April 1 amounted to $6,754,971, against
$6,098,015 last week and $5,900,575 the previous week. The
following are the imports at NewYork for the week endin
(for dry gl(;ods) Mar. 27 and for the week ending (for genera

merchandise) Mar. 28:
FOREIGN IMPORTS AT NEW YORK FOR TIE WEEK.
1876. 1877. 1878. 1879.

Dry Goods...... $2,206,005 $1,940,648 $1,765,151 $2,267,560
General mdse... 5,241,166 6,083,335 2,795,911 4,163,224
Total week...... $7,447,171  $6,023,983 $4,561,062 $6,430,784
Prev. reported.. 79.798,214 76,487,995 170,202,072 70,683,674
Tot. s’ce Jan. 1.. $87,245,385 $84,511,978 $74,763,134 $77,114,458

In our report of the dry goods trade will be found the imports
of dry goods for one week later. )

The following is a statement of the exports (exclusive of
specie) from the port of Newy York to foreign ports for-the
week ending April 1:

EXPORTS FROM NEW YORK FOR THE WEEK. :
1879.

' . 1876. 1877. 1878. i
For the week.... $1,449,173 $3,901,319 - $6,316,755 $6,754,971
Prev. reported.. 55,621,776 60,652,109 82,136,770 72,092,407
Tot. 8’ce Jan. 1.. $60,070,949 $64,553,428 $88,453,525 $78,847,'378

The following will show the extﬁorts of specie from the port
of New York for the week ending Mar. 29, 1879, and also a
comparison of the total since January 1, 1879, with" the
corresponding totals for several previous years: :

March. . ;
25—=8tr. San Domingo ....Porto Plata ......... Mex. silv. dols. $6,000
' Cape Hayti......... Am. silv. dols.. 4,000

A Am. gold dols.. 6,000

26—8tr. Ailsa ........ .... Greytown.. ........ Am. gold coin. *.998
Port Prince......... Am. gold coin. 3,000

Savanilla........... Am. silv. bars. 8,275

26—Str. Adriatic,... ..... Liverpool ........... Am. silv. bars. °4,300
' Am. silv. coin.. 31;177
27—8tr. Lessing .......... London............. Am. silv. bars. 4%,336-
29—8tr. C. of Richmond..Liverpool........... Am. silv. bars. 19,000
29—8tr. Oder......... - ....London........ ...-.Am. silv. bars. 191,280
29—Str. Hadji.... ........ St. John, P.R....... Mex. silv. dols. - 50,000
- 8t. Thomas......... .Am. silv. coin.. 1,000

Total for the week ($358,368 silver, and $11,998 gold) ....... $37o,3e§
Previously reported ($4,543,148 silver, and $143,787 gold).. 4,636,935

Tot. since Jan. 1, ’79 ($4,901,516 silver, and $155,785 gold)..$5,057,30%
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Same time in— Same time in— Same time in—
R7 874

1878..... $4,5039,846 | 1874.. ... $8,367,170 | 1870..... $6,659,814
] jr (S 3,436,106 | 1R73..... 15,5983,50L | 1869.. ... 9,302,612
1876..... 12,832,837 | 1872.. ... 6,139,055 | 1R63... .. 16,005,451
1875..... 16,822,231 | 1871..... 14,978,464 l 1867..... 7,014,259

The imports of specie at this port for the came periods have
been as follows: '

March.
24—Str. Havdji. ... ........ Lagaayra. ... ........ Am. silver..... $31,021
Am.gold....... 8,474
FForeign gold. .. 4,236
24—-Str. C. of New York..Vera Cruz ..........Am. silver..... 48,865
Am. gold....... 3,120
Foreign gold. .. 3,216
Silver bar...... 88
25—Str. Canima .......... Hamilton. ... ... ....Am. gold....... 4,812
) Foreign gold.. . 15,578
25—Str. Acapitleo ........ Aspinwall .... ..._.. Am, silver... .. 3,452
FForeign silver. 10,800
Am.gold....... 1,300
2%—Brig Thetis .... ...... CUurneod .= s2u: .55 Am. silver..... 250
27—8tr. Morro Castle..... Havana......... ... Am, silver..... 1.734
J Am. gold....... . 950
@¢8—Brig Emily .... ...... Belize............... Am. silver..... : 276
Am. gold....... 3,000
Tetal for the week (104,486 silver, and $46,746 gold)........ $151,232
Previously reported ($2,320,237 siiver, and $390,280 gold) .. 2,710,517

"~ Tot. since Jan. 1, '79 ($2,424,723 silver, and $137,026 gold). .$'.3,8b'1,74$;

Same time in— Same time in— Same time in—
8

1878, ... . ¢ 3,203,831 | 1874. ... .. $1,092,591 | 1870....... $$6.035,703
I8T oo 5,397,015 | 1873....... 1,034,563 | 1869....... 4,766,913
1876....... 1,403,969 [ 1872....... 575,625 | 1868....... 2,510,021
b 253 TN 4,405,451 | 1871...... T 2,838,977 | 1867....... 439,800

U. 8. LeegaL TENDERS AND NATIONAL BANK NoT&s.—From
the Comptroiier ot the Carrency, Hon. John Jay Kaox, we have
the following statement of the curreacy movements and Treasury
balances for three months past :

U.8. Bonds held as security from Nat. B'ks.— Jan. 31. Feh, 238, Mch 3t
Bouds for circalation deposited ........... 8 9.617,25) $21,690,700 £12,241,25)
Bounds for circularion withdrawa.... ... ... 1957650 19, 39.50) 1 sTiD,7
Total held for circulation....gov.vvv..... 348,939 20  53).690.490 331,146,400
Bonds held a3 security for depOsits.... . 13,937,300 13,922, 10 14,952,400
 Legal- Tender Notes.—
Depozited in Trea-ury under act of June 20,
IBTR souivs smnsnsnimi, w9 _ 53 aidnmessems 1,031 849 710,700  1,1.8,4C0
Tatul now on deposit, including liquidating
banks.... . a5 AR AL yoeeeeee-e 11672.2:0 12,312,512 - 12,500.698
Totat and retired under act of Jan. 14, 1875. - 25,31 ,954 55.318,944 35,318,944
Total amount of greenbacks outstanding.. 343,631,0.6 36,6 1,0.6 316,681,010
Na'iona! Bink Circula'ion.—
New circulation issued... ........ 1,075,510 2,078,170 2,705,160
Circulation retired s IR N Tyr— 28745 424,423 922,111
Total circulation outstand.ng —Curredcy... 322,930,549 324,579.250 3 5,660,276
. Gold....... 1,458,920 1,465,920 1,4¢6,420
Notes received for redemption from—
New YOrK .o.iniit iiiviieninns cavnnn 3,934,000 6,500,000  4.062.000
ston.... ... ........... 5,681,000 4,700,000  5,008.10
Philadelphia ... . S F R § EESEEEE § i 462 009 3 0,000 550,000
Miscellaneous.... ....... iiis st ywiei wisrezam 2,066,000  1,733,00) 2,763,000
TOtA).ci va siinne samms58@ «omvmosnm e 812,175,000 #13,083,C00 $ 2,398,000

STATEMENT of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued, the
amount of Legal-Tender notes deposited in the United States
Treasury to retire National Bank ecirculation, from June 20, 1874,
to April 1, 1879, and amount remaining on deposit at latter date.

Lezal-Tender Notes Deposited to'
Retire National Bank Circula-
Additional tion since June 20, 1874. Legal Ten-
" (?ir(-u{nt'n 3“1; o q(i";
STATES AND | issueds’ce|n o ywo|To retire rQ
TerrITORIES. | June 20,/ Bedempt’ni e o0 with U. S.
1874, of Notes of under Aet Total Treasurver
Liquidat - of I'no‘"O Deposits, | at date.
ing Banks 18:74 ke
$ $ $ § { S
Maine......... 1,411,180 317,000 600,000 9 lij".OO() 29?).414
N. Hampshire 499,765 27,400 55,300 83,200 39,230
Vermont .... .| 1,586,370 151,097 952,340; 1,103,437 62,858
Massachusetts| 13,174,805 234,800] 6,066,500 6,301,300 322,413
Rbode Island. 709,110 32,350 617,385 649,735 19,430
‘Connecticut ..| 1,910,070 65,3500 1,249,490/ 1,314,510 20,126
New York..... 15,187,925| 2,081,661{18,181,000,20,262,661] 2,223 382
New Jel‘sey: .. 1,529,065 119,260; 1,183,040 1,302,300 176,097
Ponnsylvania | 7,687,780; 1,025,711} 6,057,986! 7,083,697] 1,134,863
Delaware .. .. 173,275 ..o oo oo Y o
Maryland .. .. 404,410 166,600 1,575,470; 1,742,070 141,581
Dist. Columbia 454,500 400,168 427,500 827,664 53,991
\'lr,(:mlgt- e e 416,500 805,569 833,510] 1,659,079 225,801
West Virginia . 51,670 731,060 270,000] 1,001,060 154,573
N'rth Carolinal 1,082,660 .......... 922,585 922,585 107,645
8'th Carolina . 45,700 .......... 953,380 953,330 51,255
Georgia ... .. 352,930 287,725 437,675 725,400 118,894
Florida ....... 45,0000 ... oo e
Alabama . ... . ’ 198,000 .......... 94,500 94,500 688
Misgissippi .. .| ... 0 oo Lo . 426
Louisiana .. ..} 1,237,630 645,750 2,099,250} 2,745,000 337,543
Texas .... .... 116,100 10,000 229,340 239,340 5,155
Arkansas ..... 135,000| .......... 135,000 135,000 11,453
Kentucky . .... 3,230,140 575,867 1,378,033] 1,953,900 388,788
Tennessee . ... 800 235,901 533,859 769,760 108,547
Missouri ...... 371,150 8106,810| 3,544,410 4,361,220 696,666
Ohio ....._.... 1,804,270| 1,483,319| 2,876,922 4,360,241| 1,319,608
Indiana ... . 2,513,680] 1,085,297| 5,248,483 6,333,780| 1,909,079
Illinois........ 1,616,485| 1,515,134 6,240,896 7,756,030| 1,024,734
Michigan .. ... 1,218,410 364,500} 1,952,590| 2,317,090 388,261
Wisconsin 233,000 582,360 860,439 1,442,799 354,519
Iowa ......... 1,177,900] - * 743,669| 1,554,955 2,298,624| ' 469.718
Minnesota .... 795,900 385,095 1,226,445! 1,611,540 216,543
Kansas .... ... . 111,600 781,721 190,550 972,271 316,634
Nebraska .. ... 45,000 45,000 183,080 233,080 26,774
Nevada...... | ....... Conw] SRS BEEE] e ereien et o] wveers apeners 0 2,278
Dakota.... ... 54,0000 " ... b oo Lo
‘Colorado .... 396,900 135,083 119,400 284,483 40,030
| e | 161,191 196,800 357,991 - 25,265
Washington 09,000] .:coccooen] comsiioeee] ceeccmemedd  wee s s 5
Montana .... 39,6001 13,500 45,000 58,500 5,900
*legaltenders| ..........| ..........| ....... ... 3,813,675 .. ........
Totals..... . ... 62;591,280{16,025,911169,148,613 88.988.‘232’1‘2;800,698

- * Deposited prior to June 20, 1874, and remaining at that date.

‘Delaware & Lia kawanua,

The fo lowieg is the statement of th» Comptroller, showing -
the issus'and retiremeat of natio11l bk nites ani legiltender
notes, uader ths Acts of Juae 2J; 1874, ani January 14, 1875, to
Aoril 1, 187): '

Naitional bink not2s outstanding whan Act of Juae 2), 1371; wa3

PISted L oee en ey wem e o veisds meme ae  mswssoee wesises SOE0801182
Nutional Hank notes issued from June 20, 1574, to Jan. ‘ )
14. 135 . . o $4,734,300

National bauk notes rede:ned and retired betveen
samedtes..... ool Ll eelie .. . N— 2,787,232

National bank notes incrzisz2 from Jane 20, 1574, t) Jan. 14, 1373, 1,957,233
National bank notes outstanding Jan. 14, 1873 ... oivee vernnn $:.51,851,450
Nit-ionnl bank onotes redeemed and reticed from Jan.
11375, todate ...oove. oh ot eenn. LT £73, 420,102
National baunk notes surceadered be.ween same dates, 10,632,652
Total redee ned and sarrendered.... ... .......... $34,057,954
Nationai ba.ak notes issu:1 b tween same dates ... 57,836,730
Decrease from Jan. 14, 1875, t0d £2 .o vveeirneeneaeninnne ons 26.201,17('
National bank not:soutstandiogz at date.. . veee o .es $325,660,206
Greenbacks on deposit in th: Treasury June 20, 1874, to retire
notes of ingyiventaariliguitatinz be Ka oo vy cen el £3,813,675
Gr2eunbacks depositet feom Juire 20, 1374, to date, to retire na- -
tional DA 1K HOLEB ... c.. ci.. ot iiiiiiaeienieeeiieeaine aen 85,174,557
Total deposit8. ... . ..., ciiiiiiiiieiie teneniee cearennanes $38,938,232°
Circulation re lcem:d by Treazurer betweea sime dates without
0 1 L A R PO S NP { % (R E
Greenbacks on depasitat date.........ceevees veenne e ireveseniaee $12,800,698
Greenbacks, retire 1 nader act of January 14, 1875......eeivee.en... $33.318,984
G ecubacksouts'andicgatdate.. .. ....coviiiit Liieiieeneen... $746,631,016
Lafayette Muncie & Bloominzton.—This railroad was sold

by order of the United States Court at Lafayette, April 3, for
$1,413,000, to Messrs. Edward H. R. Lyman, C. R. Cummings,
Daniel P. Eels and John S. Newbury, Trustees. There was
only one bid.

Pennsylvania Anthracite Coal Company.—This company
(=hich should by n2 means be confused wi-h the “ Poznsylvania
('oal Comrany’’) has the most extensive private mice in the
l.ackawanna region, and went into the hands cf a receiver a few
weeks since with $800,600 liabilities. It was incorporated in
1864 as the Liackawanna Coal & Iron Company, ths nime being

| changed in 1875. . It owns 1 400 acres of miniaz land near Scraa-

ton, and holds a iease of 559 more. Tho property is bonded for
$1,000,000. The c>mpany for two years has b:ea greatly embar-
rassed by the state of the coal market. R. T. McCabe, treasurer
of the company, i3 the r=ceiver. The company’s breakers have a
capacity of 4/ '000 tons of coal a year, and 6)0 bands find work
in ir8 mines. To these employees the corapany owes $20,000.
The product of its mines was furnished to the Dslaware &
Lackawanna Railroid Company at prices based on the rates at
tidewater., The receiver has autlority to go on with the mines.
The Associated Press roport giving the above, also said:
“ Much comment has been created in the chal regions by the
recent diversion of the product ¢f two very large private mining
comvanies from Lehigh Valley markets to othera. Th4 collieries
at Forty Fort, tormerly operated by J. H. Swoyer, the well.
kaown L=high operator. are now workeld in the iaterest of the
The product of these mines is 1,500
toos a day. The Butler colliery at Pictston, which furnished its
coal to the Ju-high V.lley to the amo1t of 2:0,0)0 tons a year,
now shLips its ¢ al ov-r the Erie Rzilway, by way of Carbondale.”

—New York has again been favored by the establishment
here of a branch of one of the most prominent banking institu-
tions of Burope—the Credit-Lyonnais of France.- This com-
pany, with a capital of seventy-five millions of franes, ha3y just
opened in New York an agency, with offices in the Equitable
Building, 120 Broadway, and has given a general power of at-
torney to the following gentlemen : Mr. Maurice Landon, Su-
perintendent of Foreign Branches, who is specially intrusted
with the organization of this new ageney ; Mr. Edmond Robex:t,
sub-managzer of the London office, who 1s appointed manager in-
New York ; Mr. Phillippe Maillard, who will sign per procura-
tion. With the increasing proportions of commercial and
financial transactions between the United States and Europe, it
is fair to predict for this agency a full share of the business.

— The twenty-eighth annual report of the Manhattan Life
Insurance Company of New York has just been issued. This
company, which ranks among the prominent life corporations
of this city, shows gross assets on thefirst of January, 1879.
of 310,096,524, and a surplus by the New York standard of
$1,848,172 over and above the full reserve agzainst existing
policies. The income for 1878 was §1,645,945, and the expenses
of all sorts, including $700,933 for death. claims and matured
endowments and annuities, were $1,515,110. The total expenses
for salaries, office; agency, real estate, &c., was only $122.559.

—Attention is called to the 15th regular dividend of the
Plumas National Quartz Mining Company of 8 per cent, (i)ay-
able on the 18th inst. This is the lowest per cent yet paid by
the company, owing to the great snow-fall in and near- the
mines, whicgl nearly suspended operations; but the latest dis-
patches report a better state of affairs.

— The Toledo & Wabash equipment bondholders who desire
articipate in the suit now pending may address Benjamin

to
F. Ham, 25 Nassau street.
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NATIONAL BAVKS ORGANIZED.
No national banks organized the past week.

g W4V ioOENOS.
The following dividends have rocently been announced:

Books Closed.
(Days inclusive?)

Per Wien

N ) « v
Name of Company. Cent. | Payable.

Railroads., . _
Berkshire (qUar.)........c..ooes a0 13 (April 1....... e
Housatonice pref. (quav.)........... 2 AWl 1055 cmcanasns soms same s on :
~Nashua & Rochester .............. 1 [April 1. ...
Now York Elevated. .............. 5} May 1./April 22 to May 1

Pittsb. Ft. Wayvne & Chie. (quar.). 131 JApril B ... . el

do - gpecial guar. (quar.).| 13 |April 1..... . ...
Sioux City & Pacific pref...... ... 3Ly [April 1. llL.
Vermont & Massachusetts ........ 3 APPIE  Tlici soes smns smmumsanue 5o
Banks, )
Gallatin National. .. .....ccocvuea.nn 3L [April 10./April 2 to April 9
Insurance.
North River: ... :.u s cesamscssnsgs 4 April 10.{April 4 to April 9

~ FRIDAY, APRIL 4, 1879-5 P. M.

The Money Market and Financial Situation.—The de-
cided improvement noticed in our report of last week has been
continued since, and the demand for Government bonds has in-
creased immensely. There had been a good many parties ready
to buy governments who were holding off till April with the ex-
pectation of buying at much lower prices, but with the turn
which has lately taken place many of these have come in as pur-
chasers, and stimulated greatly the demand for bonds.

Just at the close of business to-day the intelligence was made
public that the regular subscriptions to the 4 per cent loan to-
day amoanted to $6,00J,090, and that in addition to this amount
the Bank of Commerce had taken $40,000,000, and the loan was
for the present withdrawn from the market. It was understood,

- also, that the Continental Bank put in subscriptions for $30,000,-

000, and thie Hanover Bank for $25,000,000, which were too late
to be accepted. This extraordinary transaction, which furnishes
the means for redeeming all the remaining five-twenties of 1867
and 1868, was known too late to affect the markets to-day, but it

~was generally believed tliat the effect would be decidedly stim-

ulating on the prices of all kinds of securities, both of the spec-
ulative and investment sort.

Our local money market has woried rather more easily, and
on call loans the usual range has been 4@5 per cent on govern-
ments, and 527 on miscellaneous collaterals. Prime paper has
been slow, because there are few parties willing to sell at cur-
rent quotations of 6@7 per cent, though Dbuyers are ready
enough to take all that is offered at those rates.

The Bank of England statement on Thursday showed a loss
of £203,000 in specie for the week, and the reserve fell off from
514 per cent of liabilities, last week, to 49 per cent this; the dis-
count rate is unchanged at 2} per cent. Silver in London to-day
is 493d. per oz. Specie in the Bank of France increased 7,397, -
000 francs in the week. .

The last statement of the New Yorx City Clearing-House banks,
issued March 29, showed a decrease of $1,149,150 in the excess
akove their 25 per cent legal reserve, the whole of such excess
being $2,979,300, against $1,128,450 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1879. Differ’'nces fr'm 1878. 1877.
Mar. 29. |[previous week.| Mar. 30. Mar. 31.
Loans and dis.|$240,458,500| Dec.$3,331,300 $241,590,900{$259,828,700
Bpecie ........ 18,446,800{Dec. 356,900| 34,767.600| 20,190,800
Circulation .. 19.512,100|{Inec. 221,200 19,912,300{ 15,797,800
Net deposits .| 198,945,600\ Dec. 7,645,800/ 210,378,400| 219,738,900
Legal tenders.|. 34,268,900 Dec. 2,703,700 29,425,400! - 44,356,000

United States Bonds.—The course of Government securities
has been upwards, under the stimulus of a very large demand.
Financial institutions have been among the heavy buyers, and
-we have heard of one or two corporations that had purchases of
$1,000,000 to $2,000,000 to make during this month. Few bonds
have been going out to London the past three days, as the higher
prices have checked the demand for that market. Two calls
have been made this week, and the 4 per cent loan has been all
taken up as above noted.

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

| Mcn.| Meh.[April | _Range since Jan. 1, 1879.
4. Lowest. ! Highest.

104 (1033 Jan. 23{1047g Jan. 2
10431|x033% Mch.15{111 Jan. 7
107 |10624 Feb. 11{109% Jan. 4
10732|1061 Mch. 24|1091g Jan. 29
x0112/101 Moch. 26{1023; Feb. 28

«

Closing prices at the N. Y. Board have been as foliows:. -

Interest March Mm-c,h‘ April | April | April ! Al‘{ril
. 1 I 2. 3. .

Period | 29. | 31 i

68, 1881.......... reg.J. & J.| 1063%| 16633] 10633 106! 1061 1061
88, 1881.... .ous coup.(J. & J.i 1063g] 10633.10633| 10633} 106%| 106
68, 5-208, 1867...reg.|.J. & J.[*102% *10214710224/*10243 *10214{* 10214
63, 5-20s, 1867 _conp.|T. & J 1021411021 41021410214|*10214 * 10214
63, 5-208, 1868...reg.1J. & J.[7102%] 1023+1025(%102%,*10212:*1021>
68, 5-208,1868 .coup.|J. & J.*102%*1025 *1025*102% *1021; ¥10215
58, 10-40s........ reg. | M. & S| 1017%! 1017/ 1017371013 *101%| 1017%
58, 10-408 ...... coub. /M. & 8.[*102 | 102 | 102 [*102 | 102 [*102

58, fund., 1831...reg.|Q.-Feb. [*10433; 10412} x*333 10312]'103%} 10373

3s, fund., 1881..coup.{Q.-Feb. | 10433*10133 *10453 104310474 105
4los, 1891........ reg. 8.—1\[:11'. *10412 #1041} 1045*1043 10434 %1047

4128, 1891...... coup.[Q.-Mar.[*10433: 104 3| 10472!*1047%3! 104734105

48, 1907.. c..regfQ.-Jan. | 9834 9873 987R) 99 *99 9914
48,1907 ........ coup.|Q.-Jan.| 993y 947! x99 99 | 091gl 991y
Cr.eur'ey, '93-99.reg.(J. & J.[*12133*1211s) 121121%12133 *1213.¥12133

* This is the price bid; no sale was made at the Board. )
The range in prices since Jan. 1, 1879, and the amount of each
class of bonds outstanding April {, 1879, were as foliows: )

Range since Jan. 1, 18379, Amount April 1, 1879-.
Lowest. Highest. Registered. Coupon.

68, 18S1....¢p.|10531 Mch. 22110678 Jan. 17,%$201,475,100| $81,261.250
68, 5-208,’67.cp.| 1013 Jan. 24{1023 Jan. 2] 114,744,250| 153,562,550
68, 5-208,’68.¢cp.{ 1023 Mch. 22[10434 Jau. - 4| 16,472,100{ 20,964,500
58, 10-408...cp.(101 14 Mch.19/10833 Jan. 4! 144,332,450/ 50,233.850
58, fund.,’81.¢p.|x037 Mch. 25/1071 Jan. 15 257,459,050, 250,981,300
4198, 18391 ..cp.|104 Mch.21{10638 Feb. 28 165,663,950 84,336,050
48, 1907 ....cp.|xY9 Apr. 1{100'g Feb. 17; 2589,173,650| 160,226,350
68, cur'ney.reg.|119a Jan.” 4/122 Feb. 20; 64.623,512(........ ...,

All the numbers of called bonds maturing in April were ldst
published in the CHRONICLE of March 15, page 270, and we gite
below the numbers of the two calls issued during the week:

91th Call,.

93d Call. .

Coupon. Made Mar. 29. Made April 3.
Matures June 29. | Matures July 3.
BIO..c e vimimmlace mmim mdisii s Ripaein S 111001-117000 117001-123000
DO cismsmmmessmas vaiss s swes wpe 203001-220000 220001-234000
500, e e 103001-112000 112001-115000
1000 mmscim 5o ssimn s s 5is siwcs sioss -194001-203000 203001-213000

Total. oo e $7,000,000 $7,000,000,

Regis’d .
1,000, oo e 44551- 44600 | ........ S
5,000 ssvesvsmesasn sweie wrs enis s 15801- 16450 16451- 17050

FOLAL. .. . oo ciiirmimimisinm abinn =i SRS Siies $3,000,000 $3,000,000

Grand total . ... . .. ... ... .. ... 10.000,000 10,000,000

State and Rallroad Bonds.—There has been some activity
in State bonds since the funding acts of Virginia and Tennessee
have both been passed and have become laws. The Virginia
law is quite favorably regarded, and the holders of the consol
bonds, with tax-receivable coupons, are the only parties who

are likely to raise any objection to it. The Tennessee law is
reported as not acceptable to bondholders, for the two principal
reasons that the l]aw has to be submitted to the people, and’is
thus quite uncertain, and that no guarantee is offered in the
shape of tax-reteivable coupons. : :
Railroad bonds have been fairly active at firm prices, and the
second conselidated bonds of the N. Y. Lake Krie and Western
(Erie) have sold in very large lots, nearly all ‘‘seller 30,” show-
ing that the bonds are to come from London. The closing price
to-day was 633. B
Messrs. A. H. Muller & Son sold at auction the following

securities seldom sold at public sale : !
Shares. ' - Shares.
5 Washington & New Or- 3 Park Fire Ins. of N. Y....110
leans Telegraph Co........ 40 Bonds.

29 Manhattan Gaslight Co..193% | $3,000 Mobh. & Ohio RR. 1st
22 Park Bank........... s e 99 pref. inc. and sink. fund
10 Wmsburgh City Fire Ins.203 debentures ................
10 Second Av.RR........... - 30 3,000 Mobile & Ohio new 1st .
75 Coney L. & Brooklyn RR. 251 MOTE: 63.- . conis voss s e 7983
160 Oriental Bank............ 127
79 Bushwick & Newtown
Bridge & Turnpike Co:, 35 _
_com. and 44 pref. for..... $30

NMessrs. A. H Nicolay & Co. sold the following:

Shares. Bonds.
50 Twenty-third st. RR...... 95 |[$134,000 Greenville & Col.
20 Produce Bank (old stock).$29 RR. 2d mort. 7 p. ¢. bonds,
coupons of and from July, -.-
1871-72, for the lot...... $515

Closing prices of leading State bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows: :

gan loan}, 1894-95..... ... 108;12

Mech. | April [ Range since Jan. 1, 1879.

BTATES. 28. | 4. Lowest. Highest. ,
Louisiana consols..... ....... 49y| 4953 47 Mch.18| 69 Jan. 6
Missouri 68, ’89 or ’90........ *10412/*104+ |1035 Mch. 5/10612 Feb. 12
North Carnfina 6s,0l1d........ 221gf *224,1 18 Feb. 8| 2213 Mch.26
Tennessee 68, old.1 ............ :3312 *ggle 3 Mech. 8] 42 eb. 13
Virginia 68, consol............ 76| *75 |.ceiieeieiii]iiiiiae.nn
%lio *“do 2aseries..| 44 | *40%| 44 Mch.28| 44 Moch.98
Diat. of Columbia, 3-658..... ~l *303%| *31 7912 Jan. 3| 833 Feb. 27

= This is the price bid; no sale wus made at the Board. 3
ftaliroad and Miscellaneous Stdcks.—Without any par-
ticular feature in the market, there has been a strong tome
throughout the list, and on a moderate volume of business pr.ic_es
generally close at an advance on last week. The present prices
appear to depend rather more upon the t-mper of the market, .as

regards the rates for money and the financial situation, than

upon any important changes in traffic or earnin A few rail-
roads—such as Erie with the narrow gauge, Union Pacific with
its litigation ended, Atchison Topeka & Satte Fe withits large
extension, Chicago & Alton with its Kansas City line, and . pos-
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sibly & few others—will have new circumstances to be considered
in estimating their future status, but a majority of roads will
remain the same as in 1878 for earning capacity, and will do well
if they have as large a business as in that year. A

The daily highest and lowest prices have been as follows:

Saturday,| Monday, | Tuesday, | Wednes. [ Thursd'y,| Friday
March 29.| March 31.| April April 2. | April 8. | April 4.
Canada South.{ 613¢ 62 | 62- 62 | 62 62 613¢| 6036 60l¢| 60 61
Cent. of N.J..| 873{ 88lg| 88 385¢ 38% 39 gg;f 40 | 897¢ 41 40& 4
Chic. & Alton.*78 80 |*7914{ 80L¢| 80 82 L T 78
Chic. Bur. & Q. 115 115 |1145¢ 11434|1145¢ 1145¢/114 114 114 114 |[11414114
Chic.M.& 8t.P.| 401¢- 4114 41 41 4134| 4 41 40%¢ 41 41
do pref. +831{ 837 180% 81 | 80l 807 80 80
Chic. & N. W.. 591¢ 603{! 59 59 58 501 6014
do pref.| 8 88Lg| 871 89 88lg 89 | 87l 883f| 881 8¢9
Chic. R. L. & P. $1317%¢ 32141 x130 130%¢ 130}¢ 1301¢1301¢ 1301¢!*130 181 |1 131
Clev.C.C. & 1.| 413¢ 42 | 43  43l¢| 43 43 |*40ig 43 (*401¢ 43 | 421F 4234
ev.& P.,guar| 91 913¢| 011 91 913( 91 81 91 8214 9214| 92 92
Col. Chic.&1.C.| *5 5| *5 B5ig| *5 *47 5 5 | *41¢ 5Y4
Del.& H. Canal 407¢) 40 41 | 41 41 16 41% 41  41%| 41%¢ 43
Del.ack.& W.| 46lg 4814| 47§ 4814| 4774 49ig| 47§ 48 49
............ 25 25 20 25 243{ 2514| 247 24%¢
do pref....... 431¢ 4536( 4 481¢| 4 46141 45  457¢! 451 46 | 45l¢ 4
Han. & St.Jo.| 1 15k¢( 1 1 o | 1 *151{ 15 155§ 153¢(*15 16
do  pref.| 4¢ 43%| 44 44 441¢| 44 4416| 43 44
Illinois Cent..|* 813£| 813 82 | 82l 825 8214 8234| 8¢ 83 | 8¢ 82
Kansas Pacific] 21 21 21 2251 21 22 21 21 2034] 21 217
LakeShore....| 71 72 | 713¢ 72 | 7134 71 71 T184| 714 Tlig| 7114 %2
Mich. Central.| 85 86l 87 803! 847¢ 8534 84 536 84 85!
Mo. Kans. & T. 97 10 954 9 9 93 10
Mor. & Essex.. 84 | 83l¢ 84 | 84 *83Lg 841¢| 8414 84lg! 84 85¢
N.Y.C&£H.R. 114 114 |11 11434*1145¢ 115 ({114 114 |11 11 11 114
Pasit M| 1t B T de B 1 e e i
acific : g 4
R T e e
tts. F.W.& C. b 74 g 1
ES‘:II:II%H%&&SIS 14 lg}}g .Ltﬁ lg% ‘lg 12 *li% lé% *li% lg [ % 8}§
o dde « U . q [ {
do ref.| 34 84& 34 84lg! 84 3414 83 83i4| 8183f 32§ 32 84
St.L.& S. g 7 7 7 63 63|.... ....| 63 63§ 635 6
do ref. 874 83| 8 Rigl.... caand (8 8 8 8!
do 1stprf.| 1 1 18 18kt 18 18M e 17;§ 17| 17 17
Sutro Tunnel.| 4 414| *3 ....l 414 4lgi 4 4| 4 44 4 41
Un‘on Pacific.| 7178 734 727 73| 2% 73 2 TR2Le! T1Y 43 71 3
Wabash ....... 197 20k 21 | 2014 20¢' 197§ 2014 1 197! 193 2014
‘West. Un. Tel. (10414 1053{/ 10534 10831 1063¢ 1071410614 1063{/10614 1063¢ 108 1067

® These are the prices bid ana asked: no sale was made at the Board.
i Sales were also made ex-div. at 80142803,
1 A sale was also made ex-div. at 130.
Total sales this week, and the range in prices for 1878 and
since Jan. 1, 1879, were as follows:

Sales of | Prices since Jan. 1, 1879. .Railggsfor
Week. .
Shares. Lowest. Highest. Low.|High.
Canaca Southern.... 2,705 | 4514 Jan. 3| 631a Mch.15| 38 4519
Centralof N.J.... .. 74,884 3313 Jan. 2| 473 Feb. 17, 13| 451
Chicago & Alton..... 1,070} 75 Mch. 3| 88 Jan. 28| 663;| 85
Chie. Burl.& Quincy. 1,265 1111 Jan. 712214 Feb. 19| 9914/1143%
Chic. Mil. &8t.P....| 90,870 | 343 Jan. 4| 483 Jan. 28| 27 547
do do pref.l 19,711 743 Jan. 4| 851 Jan. 28| 64 | 843
Chicago & Northw...| 186,200 | 4953 Jan. 3 6538 Jan. 27| 32| 5514
do do pref.| 59,214 | 767gJan. 3; 91l Feh. 19| 593 7919
Chic. Rock Isl. & Pac. 2,432 (119 Jan. 8135 Feb. 18| 983122
Clev. Col. Cin. & Ind. 1,374 | 3431 Jan. 2| 481g Jan, 30| 23 381y
Clev. & Pittsb., guar. 1,157 | 8412 Jan. 2| 95 Feb. 10| 63| 85
Col. Chic.& Ind. Cent 200 5 Jan. 4| 6lgFeb. 11| 21| 63g
Del. & Hudson Canal 8,568 | 38 Jan. 2| 4534 Jan. 24| 3435 597g
Del. Lack. & Western| 165,960 | 43~ Jan. 2| 555 Jan. 27| 41 ‘617g
Erie.....ccooe....... 101,170 | 2113 Jan. 4| 273g Jan. 25| 75| 2213
- do pref.........._.. 8,800 | 37 Jan. 2| 5114 Jan. 30| 21| 38
Hannibal & 8t. Jo. .. 1,030 | 134 Jan. 4| 163 Feb. 10| 10 | 167
do do pref. 9,400 | 34  Jan. 16| 4534 Mch.17| 215 415
Illinois Central.... .. 1,535 | 7914 Mch.26| 89  Jan. 30| 723 87
Kansas Pacifie....... 6,130 91g Jan. 21| 2219 Mc¢h. 7| 4 125g
Lake 8hore.... ...... 47,551 | 67 Jan. 6| 747 Jan. 28| 557 715
Michigan Central....| 22,425 733% Jan. 2| 904 Jan. 27 581y 75
Missouri Kan. & Tex 6,000 53g Jan. 4| 11 Mch.13| 2 713
Morris & Essex ...... 7,179 | 753 Jan. 3| 8673 Feb. 18| 67 89
" N.Y.Cent. & Hud. R. 1,052 {112  Mch.24{120 Feb. 18{1033%|115
Onlo & Mississippi...| 14,740 73t Jan. 4| 13 Feb. 17 631 1114
Pacitic Mail.......... 2,270} 103gJan. 13| 1553 Feb. 18| 121, 237g
PADAMR. «cv vovn oous 150 {123 Jan. 2(136 Feb. 20{112 |131
Pitts. Ft. W. & Chic.. 188 (101 Jan. 41071 Jan. 24| 85 |102
8t. L. I. Mt. & South. 300( 13 Jan. 2{ 17 Jan. 24| 5 155g
8t. L. K. C. & North. 3,000 7 Jan. 2| 9 Jan. 25| 3| 75
do . 3,810 | 2513 Jan. £| 283g Jan. 30| 19 261
8t. L.& 8. Francisco. 1,949 31g Jan. 8| 73; Mch.14| 11| 41g
do pref. 3,700 41g Jan. 21| 91 Mch.14| 1| 51
do 1st pref. 9471 93t Jan. 23| 195 Mch.18| 51| 113
Sutro Tunnel ........ 3,863 233 Jan. 16| 47g Mch.17| 3L| 5
Union Pacitic........ 10,585 | 5712 Jan. 31| 81 Feb. 19| 6114] 73
Wabash..............| 13,460 173 Mch 13| 25 Jan. 27 121g| 237
Western Union Tel...| 44,923 | 9433 Jan. 7/108 Mch. 4] 754(102
Total sales of the week in leading stocks were as follows:
Western| St. North- N’rthw.[ Del. L. . Lake
Un. Tel.| Paul. | west. | pref. |& West.| Erie. | ghore,
March 29...] 8,610/ 28,560 42,100 10,640] 29,320 31,320| 16,571
¢ 31...| 11,367 21,210] 34,750 15,610| 12,360 26,315 5,250
-April 1...]1 13,610/ 12,250 26,025 11,070, 34,100| 13,370 3,570
o 2...1 3,700 10,200 22,850| 7,394| 20,910 10,440 5,300
o 3.. 1,100 11,350} 32,675 7,800| 26,070 9.100 2,700
L 4...] 6,536] 7,300| 27,300, 6,200 43,200 10,625 14,160
Total . ..| 44,923/ 90,870/186,200| 59,214/165,960 101,170} 47,551
Whole stock.|350,849(154,042/149,888(215.256 524,000 762,000)494,660

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
in%s of all railroads from which returns can be obtained. The
columns under the heading ‘“Jan. 1 to latest date” furnish the

-gross earnings. from Jan, 1 to, and including, the period men-

bitizedfor FRASER

tioned in the second column.
' ~—Latest earnings reporte 1.— ~Jan. 1 to latest date.—

: WeekorMo. 1879. 1878. 1879. 1878. .
Atch. Top. & 8. F.3d wk Mch £125,000 $86,858 $1,079,000 $594.838
Atl. & Gt. West...January .. 309,121 98,976 309,121 298,976
Atlantio Miss.& O.February . 121,451 117,935 231 345 260,472
Bur. C. Rap. & N.3d wk Mch 25,308  26.540 290,817 400,973
Burl. & Mo.R.in N January .. 132,698 98,377 132,698 98,377
Cairo & 8t. Louis.February . 16,055 13,048 32,109 24,015
Central of Towa..January .. 58,060 67,111 58,060

67,111
Central Pacific...February .1,093,000 930,528 2,182,166 2,091.516

e

—Lg test earnings rexidrtedl-a ~Jan. 1 to latest date.— _

" WeekorMo. - 1879. - 1878. . 1879, - 1878.

Chicago & Alton..3d wk Mch $86,449 $113,959 $909,407 69,122
Chie. Burl. & ? -January ..1,105,098 1,045,467 1,105,098 1,045,467
Chic. & East. Ill..3d wk Mch 14,797 _ 14,621 176,929 167,267
Chic. Mil. & 8t. P.4thwkMch 215,000 218,893 1,701,000 2:036.356
Chic.&Northwest. March ....1,101,000 1,095,884 3,040,230 3,258,632
Clev.Mt. V. & D..1st wk Mch 6,509 6,372 59,994 62,740
Dakota Southern.January .. 19,705 16,430 19,705 16,430
Dubuque & 8.City.3d wk Mch 17,869 20,933 168,580 235,992
Gal. Houst. & H..February . 43,948 33,909 92,880 75,875
Grand Trunk.Wk.end.Mch.22 152,554 177,671 2,029,082 2,133,613
Gr't Western.Wk.end.Mch.21 ~ 82,469 89,530 83,237 1,128,434
Hannibsl & St. Jo.3d wk Mch 43,291 37,30L 403,268 71,046
Houst. & Tex. C..February . 241,315 205,883 502,061 445,085
Illinois Cen. (IlL)..February . 379,377 380,048 829,558 867,798

do (Iowa).February . 95,866 131,339 196,439 268,248
Indianap. Bl. &W.3d wk Mch 20,601 27,529 242,378 290,390
Int. & Gt. North..3d wk Mch =~ 28,744 24,481 393,962 320,551
Kansas Pacific.. .3d wk Mch 76,267 7,604 672,522 557,37
Mo. Kans. & Tex.3d wk Mch  50.530 - 58,392 546,960 560,177
Mobile & Ohie .. February . 165,600 188,790 355,600 460,782
Nashv. Ch.& 8t.L.February . 153,034 155,771 315,312 333,677
Pad.& Elizabetht.1st wk Mch 4,970 6,734 52,062 61,5673
Pad. & Memphis..1st wk Mch 3,254 - 5,807 31,834 39,968
Phila. & Erie.....February . 237,000 180,507 449,748 401,003
Phila. & Reading.February . 877,865 525,410 1,835,080 1.%82,390

8t.L.A.&T.H. (brg)3d wk Mch 10,100 9,105 123,212

8t. L. Iron Mt. & S.3d wk Mch 89,250 78,619 916,294 990,124
8t. L. K.C. & No..3d wk Mch 88,917 87,822 753,392 723,238
8t. L.& Southeast.2d wk Mch 20,067 21,290 217,332 215,888
Bt. Paul & 8. City.February . 37,965 41,341 84.689 81.808
8ioux City & 8t. P.February . 20,724 28,176 42,672 54,084
Bouthern Minn...February . 35,105 61,759 72,256 121,775
Tol. Peoria & War.3d wk Mch  22.750 27,347 239,619 296,362
Union Pacific..... February. 747,761 679,768 1,438,302 1,377,268
Wabash -... ...... 3d wk Mch 78,803 82,327 865,463 908,506

Exchange.—There is not very much doing in the market for
sterling bills, but prices are pretty firmly held by leading drawers.
The asking rates are 4.87 and 4.8Y for long and short bills

respectively. On actual business the rates are 4.86}@% and
4.88}@4%. 4 :
Quotations for foreign exchange are as follows:
APRIL 4, 60 days. Demand.

Prime bankers’ sterling bills on London.| 4.861124.87 4.881324.89
Good bankers’ and prime commercial...|-4.853:@4.8614 | 4.88 24.881g
Good commercial. .........cocoeeiiann.... 1.85 @4.8513 | 4,87 @4.8712
Documentary commerecial................ 4.841,94.85 4.86134.87
Paris (IPANCS). . ivc s vascnmsnns sosnaiioass 5.1938@5.167% | 5.172@5.15
Antwerp (francs). --.] 5.1933@5.167g | 5.17925.15
Swiss (franes)........... eee| 5.193825.167g | 5.17%925.15
Amsterdam (guilders).. .. 40182 404 40332 4013
Hamburg (reichmarks). ..l 95 @ 954 953% @ 95%
Frankfort (reichmarks) - 93 @ 954 9538 958g
Bremen (reichmarks)........ceevveenunnn... 95 @ 9514 9538@ 956g
Berlin (reichmarcks) ...... .ooocvevnrneenen 95 @ 9514 95332 9553_

The following are quotations in gold for various coins:

Sovereigns........ $4 83 @$4 88 |Dimes & 12 dimes. — 98 @ — 98%
Napoleons.... .. .. 382 @ 387 Silver 4s and los. — 99132 — 991
X X Reichmarks. 4 72 @ 4 79 Five francs....... — 92 @— 95
X Guilders.... ... 93 @ 4 00 Mexican dollars.. — 85 @ — 86
Bpan’h Doubloons.15 55 @15 85 English gilver .... 4 75 @ 4 80
Mex. Doubloons..15 50 - @15 65 | Prus.silv. thalers. — 68 @ — 70
Fine silver bars .. 103134@ 1083 | Trade dollars..... — 982 — 99

Fine gold bars.... par.@4prem. | New silver dollars — 99%@ — par

Boston Banks._The following are the totals of the Boston
banks for a series of weeks past:

Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear
1878. $ $ $ 8 8 $
Oct. 21. 127,418,600 2,563.800 6,127,600 52,264,600 25,473,170 45,517.518
Oct. 28. 126,876,100 2,557,600 6,524,300 52,240,200 25.388,000 41,489,955
Nov. 4. 126,525,200 2,588,000 7.234,600 53,23,300 25,429,400 . 44,823,641
Nov. il. 126,512,400 2,9°0,800 7,787,500 54,956,500 235,461,700 - 45,810,772
Nov. 18. 127,202,400 3,135,000 8,060,800 56,258,400 ?5,4~8,700 47,970,092
Nov. 25. 126,472,600 2¢33,000 8,228,.00 55,244,900 25.430.900 44,426.281
Dec. 2. 126,698,500 2,862,400 8,655,500 55,713,~00 £5,311.400 36,257,603
Dec. 4. 127,376,300 2,779,900, 8,112,900 55,035,910 25,400,000 46,164,108
Dec. 16. 127.483,800 2,630,500 7,483,500 55,932.300 25,937,200 42,352,385
'ec. 23. 128,639,700 2,659,900 - 7,246,300 56,433,300 25,424,700 45,064,725
D;g 930. 130,098,300 2,851,300 6,416,400 56,217,600 25,359,400 38,488,361
iJ. - -
Jan. 6. 132,220,000 3,851,900 6,126,800 59,525,100 25.516,400 52,163,732
Jan. 13. 134,650,600 38,898,6(0 5,932,800 61,120,400 25,634,300 49.172.697
dan. 20. 135,245,400 -3,-35,900 5,419,700 60,968,600 25.61 ,600 46,764,891
Jan. 27. 136,790,600 3,822,500 5,230,200 63,747,200 25,500,100 43,768.114
Feb. 3. 189,979,500 38,927.500 5,127 900 ' 64,79,300 25.4%6,600 41,620,628
Feb. 10. 139,591,100 3,816,200 4,720,200 64,190,100 25,564,800 47,534,4C5
Feb, 17. 144,980,0€0 3,708,300. 4,4 6,500 69,770,300 25,545,800 47,080,361
Feb. 24. 144,799,200 3,045,500 4,273,300 68.215,9°0 25,431,100 45,334,630
Mar. 3. 144,90,200 3,625,700 4,324,300 170,326,700 25,399,700 46,349,291
Mar, 10. 141,623,700 3,664,500 4,65v,500 67,028.300 25,613,100 48,733,821
Mar, 17. 141,308,300 3,649,900 4.950,300 65,677,100 25562,000 45739.465
Mar. 24. 140,442,800 3,620,800 4,713,600 64,050,100 25,445,500 44,907,563
Mar. 31. 140,033,100 3,644,000 4,59i,600 63,435,100 25,438,200 89,857,020
Philadelphia Banks.--The totals of the Philadelphia banks
are &8 tollows: ,
Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear.
1878, $ $ ] $ - $ 8
Oct. 21. 5%,801,493 1,605,812 12,075,596 44,786,291 11,353,450 33.720,726.
Oct. 28. 58,522,350 1,644.613 11,938,394 44,232.74% 11,394,%11 29,059,290
Nov. 4. 58,411,244  1,693.177 12,575,827 41,671,294 11,396,121  29.104,649
Nov.11. 58,279,111 1.874.226 12,334,845 44,109,434 11,430,703 29.370,449
Nov. 18. 57,656,695 1,879,359 12,506,345 44,436,416 11,3 3,116 27,805,472
Nov. 25, 57,844,124 1,9.2,867 12,618,399 44,112,833 11,393,361 31,023,406
Dec. 2. 57,461,311 1,94¢.959 13,022,453 45,144,517 11,395.817 24,195,262
Dec. 9. 57,714,763 1,496,059 12.740,471 44,816,112 11,386,822  37.596,551
Dec. 16. 57,353.6:8 2.056,397 12,640 356 44,240,005 11,384,795 28,809,821
Dec. 23. 51107459 2,168,142 12,220,333 44,650,121 11,-79,5646 32,908, 916.
Dec. 80. . 56,949,772 2,461,523 13,127,:07 43,403,227 11,371,466 26110,363
1879. : S e ——
Jan. 6. 57,272,281 15,873.233 45.693.721 11.364.651  382:976.828
Jan. 13.  57,777.397 15,516,567 45,030,239 11,343,315 81.826,879
Jan. 0. 57,613,699 15,401,731 45,520,021 11,340,673 383,644,739
Jan. 27. 57,614.478 15,682,058 45,264,816 11,3255 2 29,942,358
Feb. 3. 57,138,02) 15,950,850 45,6586,15t 11,310,790  30,748,(62
Feb. 10. 56,743,634 16,519,118 45,273,026 11,309,658 33,168,572
Feb, 17. 56,9.2,785 15,914,566 44,945,027 11,30n,127 30,293,686
Feb. 24. 57,0i2 148 15,754,299 44,576,403 11,338,434 27,312,892
Mar. 3. 57,600,832 15,947,756 45,278,145 11,521,223 31,157,942
Mar, 10. 5%,268.2:51 15,9+9,655 46,028,633 11,347,059 36,371,591
Mar, 17. ©5%,486,5855 15,854,150 46,335,572 11,385,472 29,556,598
Mar. 24, 8,506,715 15,360,%66 45,763,478 11,361,550 31,238,(i63
. Mar, 31. 14,800,048 45,256,362 11,422,038 29.945,441

59,006,342

(4
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Nov: 9.1 210220200 20373200 8015400 10737600 1010051400 408903503 | Cam- & AtL 18t 0. 78, €., 1903 My 49 RS o
RUAGE SR I 23‘413'”4‘83 299;3200 209,752,100 19,909,400 460, 57273? do_ 24 m.,78, cur., 1819|101 livg do South. RR 7305’1 1 111y g
Nov. 30, 5104351400 55067400 419751900 508 184800 19,981,900 404,037,742 | Cam. & Burlington Co. 68,91 L. | do 63, gold f1100 |1003 i ]
Deo. 7 539'815.500 5016007 1,275,700 2086, "'97 200 20,007,000 368,% 238 65 Catawissa 18t,78, conv. ,'«z " l Hamllton Co., O., 68. long...1100
Dec. 14... 233,017,200 20, s-;g 900 10, 2% 500 3&; (1)32288 %8:(1)38:200 436,695, 251 15 Ch“"lm'{gl%s' I el 5 773 300 Tong o 102 N
21" 40,478, 141, o new7s 190. ...... : o ¥
Doc. 31 335:074.100 20011800 5.000000 203693800 S00aron sayedl210 | Connecting Gs, 1900-1904:. 1085 100 | oin.& Cov. Bridge ok pret 1100 | :
Chartlers Val., 1st m.73,C.,190:| .". ‘ blnﬂam & D. 18t m. 78, ’80 +{100 |1003¢
do 2dm. 78,"85t| 98 |100

Dec. 28... 2 . 3,209,7
‘ 35824 1400 20 514,109 40,767,000 203,209,700 19,576,700 Jz.) 696 134 | Delawa mort 63 i
re , V&I ous.
Cin. Ham. & Ind., 78, guar....

1879.
Jan. 4. 231,350,000 20938200 41,832,600
Tan. 11 s 100, 208,173,000 19,813,800 411, Del. & Bound Br 18t, 78 19& 10 s
Jan. 18 331882-,’%88 %(l)g gg; %88 13 gso 000 421 3‘1’3"‘32 Em %&‘nn. lsttmort ) '} __‘f% -_0:. Cin. % Indiana ist m.7s... :
Tob, 1. 53,399,600 214,931,200 19, 617, 800 3#33%7’33 - o msporss,lm?)" > w T Golum, & Xen-ss 18t 1 78, 30 5
Keb. 8... 5y 5’%3 219.200 19 1486600 611,674,082 | Harrisburg 1st mort. 63, '83.. |..., |.... [|Dsyton& Mich. 1st m.is, Y314 t
Fob. 15, 541185500 19.009:500 43331800 517971900 }3‘3.53100 493410515 | H- &1 T 480 -1 83,4, R S0 3dmessy l
Feb. 21... 244007,000 17,931,300 45,377,000 216.:342:600 19395000 452,720,433 - m. 8, 8oid, 9. o |- ||Dayt West. ist o, ) I
Vo P10 210910000 16456500 43651800 S19401700 1oaa3go0 dstoosond do, , Samicons.is, 93| #5 '3 | DAVIORgG West St Tois |
Mar. 8. 217,674,200 16915200 40.593:800 213203100 19,242,400 S 905904 | Tthacad Athensist g d, (8.,'96| I, 1.7 g9 185 m,, 1003.1 s
Mar. 15,0 B165.920500 17.312.400 39.173.400 310.563.500 19 236,000 501.321 .>~0 Junction 1st mort. 63, '82. . ver {eeee ||Ind. 1st m. €8, 1900 it
Mo g2l 28RN0 1880100 86,972,600 208,591,400 13?3'33 200 400417420 |y o0 &%gmxgo{glg.lgwg' dei Fone I égn ﬁ Laf st ms. o ,
. R29... 8,446,800 84,268,900 198,945,600 10, 512,100 39'9:872:;3%2 Lehlgh Valley, 1st,6s, cp., 1896 *et | eee ||Little Miami 68,83 ...... oot
DOTATI ‘ —— 40y o ek 11 5 A & bR PR
I enla stoc t
Q ONS IN BOSTON, PHILADELPIIA AND OTHER CITIES G0 * con.m.,63,r2.,1923| ... jios |{Dayton & Michigan stock.. i1
T - | Lictie Sonuyinis, 1sgsﬁ1p7lal?3 101341102 LittleSiami staok. s " gw i |
JURITIRS. Bid. |Ask. SECURITIES. Bid. |Ask, Nom:l. Penn. 213tr31163 y CD.y ;36) 107%|10834: |, ng}UleILLE.
- o, s | s | s e 8 ’ i
BOSTON, Hartford & Erle 78 331! 331 do gen. m.7s, Epor 1903 Hg}é 1155 “oud?)v o 10 !
MBING 68.0urererzcreeancnsnons Ogdensbur. &La‘k' néw ..no| 834 3315 do gen.m.Ts,Teg., 190°| ... %/l do  68,"97t0"9 +
‘New Ham smreﬁs....... ..... sese feeee 11T Col 8 e Ch.8s...|.... | 91" | ofl Creek st m.7s, coup.,’8: |.... | 82 do ater 6 )
Vermont gony, s, vesvenzesms] 5 |lvews rittsh. Titusv & B, 18 8" Y 82 d water o, 64 to ,89 1
ga.esachusettsss. ‘gold.......[l100 )07 ||Omaha & S. WeEt'é{ﬁ' éé " do 'sc’rl;l)) “b i ao :vvgi%%nso.c.l'{ bl
oston 6s, currency......... Joo1%u. |[Pueblo & Ark. Valley, 13, o1d|.... |107 Pa.& N.Y.C.& RR.%8,8% .. | =, |'o: do  spec’l tax 63 of '89.1
do 58, 801d . ..coe.en -ue|ons Rciand Bo s marty, 8, 0id|. o0 1107 | Penneyiv., 1st m., 68, cp., 80 {101 | °*° |[Loulsviile Water 63, Co. 1907
Chicago sewerage 78.. ...... *** |l Vermont & Cenada now- 8s. ... do~  gen.m.6s,cp.,19i0 111! [Jef. M,&L1st m. (l&M) 7 "8)
rogﬁand}&?m”m“”” sgemnal el s Vermont&r.iaé?, I?Rnee‘g Bs cose | see | go gen, m. gs. rg., lgOO 117 1_ 1% ‘do  2d m., 78, ) :'. l.* ;
........ veserfecee | wee o coms.m. rg., 1905 i
Atch. &. Tcpeka ist m. 78, .... .... 1112 ||Atchison &51'1‘%01{}( . do cons.m. ﬁa'cg '190:) {88 104 Loulgg C. &1 ite? 1Z€'m9(%2 '971
do Jard erast s 1 MBeotar s o HOPEUS wueenee: MOSJII03 | do  Navy Yard 68, rg,’s1| ... Louis.& Fr’k.,Louisv.1n,6s,'8
do e HE i [RRRE A ....e o o 11331 | PennoCo 265 Feg wevre oo .. | 101341615 | LOUISY. & Nashvllle—
_ X land inc. 33, AT |iBoston & Maine. veee |71 d}( rerxiomen 18t m. 63, coup.,'s}. Leb. Br. 68, '86.......
n&z Ibany éS i }})2" s Boston & Provldezfée'"_',,:jf }ﬁ s Phila.d&. Er1e213tm ﬁs. cp.,’8l. 108}; 104 Egm .Leb. Br.Ex.,’ls, wasf 1
poston Prowen 12| 0 RIoR SHOTINGLC | 10 | o s Wl RIS [ sefersoi Mo @ Tnd ok 1
Boston & Maine 18 ......oiers... Chic, Clinton Dub. & \ﬂili...: 42 |49 A AR , 3
bosten & Providence 78 ..... DO gé%c%a%dusky& Clev........| 44 43% gg ggt;]e‘xf ‘Bc'p’ p’!g’ el 1 P LOUIS.
Burl. & Mo., land erant 7s....[.; |.* | Connecticut River.. commnkmisfinne - | 92 do do cps.ok.| ... |'23 St s s e 6, Bold. oo ]
- %Igg g: sagserees 04 105 }iConn. &I(’:gssuggglc.. DESSINY ISR I ) 5 o 4| £0 | o0 gg Wg?r ﬁs'dgoomné%.:
Tont. & Passumpsic, 7, 189; e gggtg:rﬁ &Ia“k)l 11 § 113 29 cons, m. m‘gbc'l,blls'% 104|104 go Ll 2 R eealt |
F?:ég;!&éda}:&..:&xs, new, 6554{| Fitchburg, ew Hampshire)...| 73 - do cons. m, 78, 1g.,1911..[i04 104§ ag :g?v’;‘:ag :so l’%' gfs:rr 108 |. ;
88........ oD & W % y 'W park, g. 6s. oo
s " 3, froer ﬁ:gégég{e'gog l:tWestern. . 104}( 4% . gg (éggsv“_’l:’s:gggl?l.l... 95 [.... |[St. Loduga Co. new park,g.6s.1[108 |....
an, Gy Top o1 | NERSRSNE S wrence- g | |0 T boup G it il
-... l...."||New York & New England...| 825 '821¢ ' * Indefault. i Per share. t An’d interest.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. S.Bonds and active Railroad Stocks are quoted on & previous pije. Prices represent the per cent value, wiitever the pir may be,
STATE BONDS,

S8EOURITIES. Bid. |Ask, SECURITIES Bi4d. Ask.' BEOURITIES. Bid. | isx. S8KOURIT:ES8, Bid. |Ask.,
Alapama 358, 1883. .........[ 48i6|.... do Warloan.. ... ........| 101 [.... Missour.—Han. & St. Jo 183. 10426:205 [10hi163.1886..., ....... .. 109 |....
do 58,1886, ©.... .. | 48b].... Xentucky 66, ... .ecevveeneeees] 101 | (.. [INeWw YOrK state— ) R ode Island 68, cp., "93-4; 110 |....
do 88,1886, .........| 43lg|.... | L)uisiana 6s...... s emseeeers] S€ I ese 08, gola, reg. ... 1887 . .cevurnn] o .- |[3Huth Carolina ds. . ...| 2> [.. .
do s, 1583, 48'5)..00 ao 68, new......... 37 | ... 88, do coup..!837. ..., ...| ... . Jan. & July.....cocueeen.| 10 |...-
do es. M.&E.RR..| ... | d0 6s,new ﬂoat’gdebt 37 | ... §s, do loan.,.1883. . April & Oct..... o we swss) 1O [sewid
do s, Ala. & Ch.R.} ... 9 de Ts,Peultenuary ..... 87 |eeee 68 do do . 1891, Funding act, 1866........ 10 | ...
do 8sof 1832 .......| 20 [.... do 68,1eVEe ..i.veer-an 147 . 68, do do . i892. Land C., 1839, J. & J.. 10 |....
1o Efsof 1893.... ... 20 |.... do 88, do ... .. Geiene 37 ... 88, do do .1893. Land C., 1889, A.&O....] 10 [...]
do ClassA ......... 49 | 435 do 88, do 1875 ...... eeef 87 | ... {[North Carouna—ia, old.J. &J. 3 78 of 1888......... eeef 10 oo,
(0 Class B ......... 7 | ... do 88, 0f 1810.. ...eoenaf ..., 120 do A.&O......... . ; Non-fundable bonds 18 2
do ClassC...... .. 83 |... | do 18, consolidated.. 4914, 46%!| "N.C. RE ..... J.&J...o..... . ||T:nnessee 68,01d..........| 343¢| 43
Arnag®asts funded. 8 loss do ‘ls gmall ..... ssssder .1 49 do A& 0. ... .. - do 63. new... 231g1 31
do 3s. L. R. & Ft.S. {se 1 3 ||Michigan 65, 1B78-19 .. cvveeeeee.] 101 |.... do coup otr J.&J....... 8051 ... do 68, new series. 29 | 81
90 3 Mowphis & LB ... | &1 do 63, 1333 ......... wawenid 208 1 ass | do do off,A.& O..-.. 843| ... ||V.rginiats, old ... .......| 333|....
: do 17s,L.X.P.B.&N.C 1 3 do 7s 110 | ... || funding act, 1866............ 836! 9'%!| 68, new bonds, 1965......| 3t |.
q do 78, Miss. 0. & R. R. 1 | ... {j{Missour{ 63, due 1882 or 83, . 102 100¢ | o 1863 .ovvipun o 8¢ o 68, do 1867, ....| 34
. do 718, Ark. Cent. RR... 1 4 || do do 1336, ....| 10314/104 New bonds,J. & J ...........| 12i].... §8, consol. bonds ...... K
' Connecticut 6s... ........ 108} ... /| do do 1837.....| 103441104 do A. &O., 1277 ... 68, €X matured coup.. 58| 57l
. Georgia 68..............-. 101 {1911y do do 1838, ...| 1035g| ... d» Cha'ham RR. A &L 10 68, consol., 2d series.. ... 401]....
do 78, new bonds. . 1lidgl ... /| do do 18890r'9).... | 104 (105 Special taa, Ciass 1........... 1 ... 8s, deferred bonds.. .... Tloliere
= do 78, endorsed. 119 | ., Agylum or Un.,due lBaz eees | 107 {109 : Go Class2.., ...... 1 -+++ {|D. of Columbia 658, 1924.| S1 "|....
do 7s,gold bonds. . 1034g] . Funding, due 1394-5... ...u 103%,110 do Classs...... o o do swall..... veee | S1
illlnofs 6s, coupon, 187°... 10171192 q8n. &L, 10..186.. ..... ...] 104 t ... [|Ohi~es 181, ... .07l 103 dn veetsterad| ot |,
RAILROAD AND MISCELLANEOUS STOCKS AND BOVDQ. ”
Del & dud. ¢ aval, reg. 8, iova 10U yist.L.altou &i.H. .u. 1ncme ceer (|SloLa® D, fu. CoDs, @B, 2,9 57 ...
Rallroad Stocks, no 1st Fa.siv, coup 7e 1915 100%¢ Beuevilie o 5. [11L.R. 18t 1D, 8 ,;(!9 ree. i|St. L. Vandalia & T 1st] 105 108
i Activepreoi’usiyquot’d.y | | |l do reZ.....e..... ‘100!‘4 Fol. Peoria & Warsaw 1stEL| ..o | .. do 2d, zua' 7S | 82
Albany & Susquehanna. 81 | 83 Alb auv& Susg. mr hds we - (311136 111%‘ do 1stW.D........ sowi  fewas ;Sard Mans. & Newark ‘s.| €0 (100
Burl. C. Ran. & Northero. 31 | &% ‘o 21 bonds ... | 1013|103 do nu)lingt’n Diy .. <. |S. Side, L. 1., 1st m. hond-.| 88 | 92
Ches. & ulio, 'st pref .. do .dbonds. . .| 99 |.... dd  2d mor.. 1-85. . . | ?. Minn. 18t mort. 7=, '83..| 88 | 92
i 21 pref do Inteonee s 5113 o ¢o _econsol.ie, 1910, .. | ... i|$0. Min~., 78, I1st (pnk)..| 98 |....
! cmcafzo& Altor, pret 109 Rens. & Smtoga.latcnup 113 1120 © do PCom tepts,I1st.E.D| 100 [101 | rol Can. 8. &Det. 18138, g| 6) |....
Dubuque & Sfoux City. | ¢5 |.... lstres... (1118 1120 ‘o do Ist.W.D| 98 100 ||Union & Logansport 7s...| 82 | 87
Harlem... ... .o cevenn veri {eee. ||DenV.& Plo Grande 1st m.,1900| 88! 8914 do do Jur. | .... | ... {|Un. Pauﬂc.i Er Re.p..| 33 | &4
. Joliet fk‘ChAcago T l‘arlf‘ 12.211; m&)n .%xnen%ed ...... 1183611y dao }Qtjp effmc for? ’dl Mt ... | 350 ||[South’n Securities.
. Lone Island, ..... B . Y o s Gesr €0 _le1inc. fo: cons’ FERT I BN cers' Qu 8.
i Loulsvile & Nashville. .| 1207 |00 1 do 34 do 7, 1583, ... .. 1"952.]107% Tol. & Waragh,, ist. m. exteuc.[t10'3] ... - (Brokers’ Quotatiana.)
Nasuv. « hat. & St. Louis .| .. do 4th do 78,18%.... ... | 12y} ... €0 ex coupon.... .. ... 105 ... STATES. .
¥ ew Jersey routhern .. 12| '%%if do 5th do 78, 1888........ o 114 do i3tm.St.L.div. ..... 8. Carolina con. 68 ‘g°°d ‘ 82
N.Y.LEklevatea ki, ex priv| ... |154 do 8 cons, gold honds. 1920, g 1043]105 | do ex-matured coup....| 5 | 85l Rejebted ‘Dt'ﬂt- 501‘“ 03 los
N. Y.New Haven & nari.| 159%({15+%!| Ex-coun.Sept., ') & prev.. . do 21mort. ..... 13102 Texas “t!a ....... M.& t112 113
Uhfo & Mississippi,pref | 7" ""1'37 || Long l)ock boudse....... 1dy).... do Kxtanded, ¢x coup. | SL | 8134| 18, gold, 1393-1910..J.&.). fua “*3
Pltts. Ft. W. & Ch . spec..| 90 | .. || Butt.N.Y. & E. ist.m.,1916...] 113 1315 A0 ‘equip’t honua ....... 911 8, gold. 1904. . .. .. J.&J fyo 02
Reasselaer & Saratoga ,k}é 100 |Han. &St Jo., 88, conv. mort. _ 1106 €0 COn.convert... ..... ; 108, pension, 1894., J.&J.|t100 (102
8t. Louis Alt,on &T.H.. v oo JOL (,%n —Dub. &Sloux tédlgti‘z} {ioéig & do-__excoup(n .. . ..... 62 | 85 CITIES.
do pre o do ! reat Western, 18t m.,1888..} ... | ... :
Terre Haute & e’ polia .| 7" 195 || Cedar ¥, & Minn., st mort..| ... |.... do * ex caupor 10335105 Atlant.a Ga., i8.. igg
United N.J.R. & Canal .| 1343/140 |/(ndianap.Bl. & W., };j& mor: 82 ... do 2d mort., '93.....[3202 | ... WEfér'vs;b}k o w7 102
Miscel’ous Stocks. Lile Bhore” il Dol el | IR Sy d"“‘l‘l’“ oy | B 1% Augusta, Ga., i, bouds.” | 102 |14
g N oy <. | g s 7yl 0l || Qlere Todb L g | s R
! America: Express .. .... e o Jnoss W00 ... I Miinntle o X 0GDM ..... ' p
; United states Eop cos. | g5 [0 || Cleve. & Tol. gggnrx)logné%nd o o Illlngh & So. fowa, &t l;non i | ||[Columbus, Ga., Ts, bonds_ . | 66
o FelapemieCorti ) B UK GeveSSvme B Rk il 105100 || woutelS wmton SoC g 1. | - |[Gmohnur eh 10N g8 | 90
e ee eaes PR . .. +1 2
| do prcr onies smae 833 36 Butggo & Erigonewng(‘)vnds ¢ O ?gco Edg N }reg [Nz Memphis bonde ¢ 20 | 30
Atlantic & rac. Tel..... b AR D Buffalo & Stau'e Line is ) ..«o llCen*ral RR. Mf N. OJT‘D -gs] 5% 65 | Ronds A ani1 B . . 20 | 80
Am. District Telegraph. 48 50 Kalamazoo & W. Plgeonﬂiél Lg[ Wi kob [ATTISERE % 9014 Endorsed. M. & C RR 25 35
Go d & Stock Te egraphi..| 75 | 20 || ey Mon, & Tolst 78, 1908 | 112 134/ csbine Uoal., 18681 %) o [} COMPPOMLas ooy vnyon sus 3) | 45
; sanwon Co., Baithuore. . 25 | 30 Lake Shore Div. bonds'..... 1 | Miscellaneous List. Moblie 38 (coups. on) Bl L.
; Amerizan Coal.... ... do Cons. coup.. 1st.| .... 11174 (Brokers’ Quotations.) 8s (coupors om) ....... | '8 ["77
Coneo'idst'n Coalof Md. | ... |.i. do Cons. reg., 18t. | .. . [117lg CITIES. . 68, funded..... ... ....| 20 | 30
Marytnnd Goal o, & trom: e o do Cone. coup,,2d..| 1! .." | A 1papy, N Y., 6s, long 105|108 || MRMEoG s e = %
an T : oy 1., 08, 10DE........ (| New 38 .. . ...... coo] eees | 40
P:ﬁmvama Coal igo | Loms%o& Vas‘ﬁ%nio‘;ff "2;(.!78 it W0 8}:“’"" Water, 100g..eq vr-.... 111 Nashville 68, old... ... 72 | 81
. Soring Mountain Coal... | .... |.... do Am.Ts.2..| 94l Icago 88 long dates......... 1108 1108 1] 08, neW ...... o] 80 | g0
M .r&posa L. &. \( Co. ool oo |-+ || Nashville & Decatur st. 7s..| 103 ... gg $5 AN SHOgBues: o h}??‘é {g/?; \‘liw Url(;:nsegr“esm. 5e.... 34; 26
pref | .... l.... G Syl Y2 s WALer ......... . el 2s , soneoilda se eenees
i;ntari 1 !;nvsvi Nlnnmg 4'2)% 55 Marleg(t)aa "12(;?,‘,:&0“ | 8O f’ ngv%lan? rﬁ'hlgl;ligmprovem t. 1:}(1)% ;gh vmfn{ga& 68e cue annunnn 1(2)(."; 85
omestake Mining ...... 32 63 ‘ Seeasceseane. 44 > Norfolk 6s.......... coveces 108
Fullan P.1 car. . . | 074 % ;dlfégoagg{a'é:‘n‘:g] '}stu}ggs.. 195%‘7 1?2}‘ k)e‘trog‘t: %Vater Works 7s .. *1&} 1!3 |ipetersburg 63. oo cenes oo 9731100
matiroad Bouds, do lstm.fs, 852, 6.1 ... [lig |“iZeDeth Olty, short. ... L...p 48 133 ) 88 ...t L0 109351110
Stock Ezxchanue P”C&* do equipment bonds.| ... |.... |'Hartford 6s, various. . .. " 102 107 Richmnond 6s.............0. 103%) i
. Bos 01 H. & Erfe, 1st m. 2 183 {iMo.K &T ,c'D8 ass., 1904-5-8.| 57 | 58 |l[ndiananolia 7-30s e 105k 109 -3avennnh i8, old N -
a0 Suak 30 | 44 21m.dne. 1911 %356 2436 Long Tefand City ..., PO 1927100 i WG 6681 coup il
Bu .C. B & North.. i858, 8 73%!| H. & Cen*. Vo , 18t, 1990 101 Newark City 58 y]o.l; ......... 18 {110 Wﬂm t,on ,N.C.,68,g.} coup| ... >
Minn.& St.L.tst s gua | 7 [ % Ivey Jersey Southern’ 16t m. 7e 45 do D Watarr i“ 2t l1111 111g || B8RO ... on. | .ote lueee .
Chesn. & ¢, pur. » ’y fd 99 | .. do cocsol. 7g, 1903. 0swego 7s. 8 Opg' a0t {103 RAILROADS.
do Mg, er. ,in .def.| 4434/ 85%;|N. Y. Central 68, 1883..... .... 100/4'105;9 Poughkee ;s!'e'Wa.t oo 1113 Ala.&Chat.,Rec’s otfs ,var| 20 | go
do 68 cur, in:. def.. VI P do 68, 1857, .. 1! ... Rochest rpC Wat ef)b 303 12 114 Atlantic & Gnlf, consol.. | 100 101
Cm,ugo & AIton st wore.| 135 (116 do 68, real estate.. | ludbe. .. |[Totodo oy ater bde., 1 Consol., end.by Savun'n | 30 | 49
1 1 4 edo 8s. wate , 1894-'94 . +108 (115 N 0 18t 6 b3
) de  suioe T el Vem dse’ mibserbion, 1101* ). ||Toledo :-80e, |5 01361105 “23%“32&2‘%3’&%&‘1’ me %] 10 1
. ! udson, ist 2 ; <
Joltet & Chicago, st m. | 107 §0 % SN, ja T feo AUlyisig oo, || Yonkers Watér, due idisl " 11141107 115 || Ognt: peorgiaconsol.m. i 7¢ | 78
: La. & Mo., st m., guer..| . (108 Hudeon R. g, 2d m., 8.1., 185 {318 |.... RAILROADS, Chari’te Col.&A. cons.3s.| 90 | g3
; 8t.L.Jack.& Ch:c..1st .| 10714| ... C nada South., 16t guar.. . 7434 795 |Atchison & P, Penk, 6:,gold..| 92 | 98 - do do A8 60 | 62 -
, Chte. Bnr-& Q.8p.c.,18tn | 111° .. . Harlem, 18t mnort. is,coup.. | leslg|....” /|Boston & N. Y. Alr Line.1st m| 104 Cheraw & Darlington os..| 1L6 |.... .
! o consol.m. | 116 ;1143 do do 8. reg . 12354 Calro & Fulton, 1st 78, go)d 97 | 9dig||Last Tenn. & Georgla 68..1 v0 | ] \
' 58 sluk. fun ;| "~ N.Y.Elevate | RR.,'st m., %0s[ __."{108 |California Pac.'RR., 1, old..|-207 111 "j|&. Teno.&Va, feond.Tenn) 95 1100
Ch m.[ &P..68, coup,19ii| 11236/113 ||Ohio & Miss., consol. sink. m 107561075 do 68,2dm. e.| 92 1100 ||<.Tenn. Va. & Ga. 1st.%6.) 49" |i01
88, 1917, 4& {1 A+ [ do consolidated.. Wb, ... (‘entrsl of Iows 18t m. s, gold 40 | 47 StocE........ .. % st 37 | 42
Keok.@D M’s,let | g.,5:1 "w74! §agg do 24 do $2| ... ||Uhic-& Can.South istm.g. .| 46 | 55 || eorgla RR.7s........ o] 1317
Central of N. J., 16t 1., s 11431115 18t Spring.div..| 30" | 60 ||Chic. & Eas(. 111 18t mort.. 6s | 85 | 90 68....... sese o eeeens 106 1.7
do  1stconso’. . .| 103" |105 Pacmc Rallroads— do 2d m. inc. 7s.| 88 | 4b *UOCK.s ccuuse 80 |84
j do 1 88ented....... 267%%| 87 Central Pacific gold bonds 10834°'109 || Sh.St.P. & Viinneap., b8,g.,new| 4 | 6 ireenville & Col. 73 Tstm.| . .| Yo
i do couv... .. . . do San Jo:zquin brarch| 96 | 9 1¢'| do do l.gr. +y 68, g 50 | 52 8, guar. ... ...l 35 | 42
: . do ascenel.. 86% | +74 do Cal. & Oregon ist .| 1963£] .7 |/Chic. & S'thwestern s, guar 97 |. vacon & Aug.2lendorsed| 95 100
‘ adj’mub., :903.) . . "1100% do Stste Afd bonds. ...13104 1103 ||Cin. Lafayvette & Chic..1stm_ | 2 | 84 || awnphise Cua’ston 1st+| 97 |102
Lehlgll& W. 1. con. Lguarl 55 | 77k do Land Grant bonds..| 973g| ... |{Cin.&*p.1 tm.,C. .C.& I, 83 | 9 2d 1 J—— er aereseens 9 | r0
do asssted.| 533¢( f3ig Western Pacifc bonds.....| 104 | ., f do 1stm. ";dL W&M.S.) 99 1101 " LOCK.. ..o eraee b} 7
Am Dock& Linp. bonde| 65| 64 Southern Pac. of Cal..1st m.| ... .. llcol. & Hock 1st 18, wyears 104161106 || Menpn. &'Lit. Rock 1:t4s| 39 | 41
do seente ).t 65 | 67 Union Pacitic, 1et mort. b'ds 1083410914 15t T8, 10 years.| 199 [101 virsissippi Cent. 18t m. | 1LQ, (105
Lh.Mll & St. P. stm. %GP .D 1214341125 0 Land grants, is.{ 1 mn, p d 2d 78, 20 years..; 191 | 93 2d mcrt., ex coupons....| 9lgl ggig
d m. 7310, dc| 1083 ... do Stoking fond...| J0sx! 10434/ Dan. Urb. BL & P. ist m. 78, g.| 41 | 46 |{Misr.& Tenn.1stm.8s, A | 114|114
dO 18U 78, §g2 " L1 107341108 do re is.ered €s. | 103! ... \|Denver Pac., 1st m .8, ld.gr.g.| 50 | a7 1stnort., %8, B . 83 | 92
do 18t m., LuC.D.| 1 95 10876 Pactiic R. of Mo., 18t mort.. 10484,1(5 Erie & Pltt.sburgh let 8. ..... 100 Mohile & Ohio ster‘lng 88 70 | 75
do Istm.,L&M.. | 106! 108 do 2d Mort..... [$103%|10ax do con. m 7s. 95k 9-% ster:Ing ex cert. 6s ..... - 70 | 75
do: istm., l & D 104361 .. do fncome, 78. .| ... | ... do 8, afp...} ... 58, interest... 4 3 | 65
do Istm., H. & 1. 10314 do 18t Caron't I-| .... Evansvllle&mefordsv., 8., 142 m7 2d mort. 8s... 12 115
do 18t m. X C.&M. 1105&‘110% South Pa~.of Mo.,18t m ....| Y4%| 95 |/dvansville Hen. & Nashv. 15.. 41 | 30 New 1¢t mOoTeL ...... 74 | 80
do cunao .8ink.f¢ Kansas Pac., 1st m. 68,1895 .] .... | ... {|Evansville, T. H. & Chic. 78. g.l 5 | ... New debeua ures ... 27 | 80
do «dm. ......... 10 witheoup. ¢ fs.| 1154, ... ||¥1nt& Pere M. 8e,Land grart.[+°~5 | 90 || v. u. @ JAcKks. 18t m. 85. . 103341110
do 1st . .7* LEDIE S0y do 1stm..68,1856 . ...... .o | ||sa’v. Hous.& Hend., 7 gli | 83 | %5 Certificate, 2d mort 8s. | 95 |102 ¢
Chic. & N. WesL.siuk. 10 | 10-3 do with coup.ctis. .. | 114}y (1151 Grand R.& 1nd. 6t ib, L.g., gu.| 100 [103 || Sushville Chat. & 8t. L. 3s| w8 | 99 i
do lut. bonds.| 106" 1071 do 1st, is, Lea en.nr.,'6¢| ... do ist.gs,l.g.,notg.| 83 | 93 18t, #8, Tena, & Pac. vr .| ... |..,,
do CCUEOL b+ ! 11615 ... do  withcoup cifs . 53 | 756 | do Istexl.g..8 | 6) ir?, 6~ MCM.M.W.gALBr| ... . ... !
10 ext’n bds..| 105 | ... do 1st,7+,R.&L.G.D'4.93 .. .. j|4rand River Valley %, 18t m..|+.00 {102 Norfoik & Petersb.:st mJas| 104 (107 §
Jd0 1st mort. . 1084/ ... do with (\,lp (,Lfa .. | 103%| ... !|Houe. & Gt.N. 1st is, .y certs.| % 82 18t MOTt. 98 toveeees uee 09 (103 i
do- cp.gld.hda | 103410 1! do 1-tm..7s, 1'd gr., '80. .. .. ||Hous. & Texas C. 1st 78, gold. . 103% (105 2d nort. 8s....... 5 | 97
a0 @ onJeg. do 108%) ... do  with coup. ctfa..... 111 (115 do West. div..... w7 | w9 || voruneast.,S.C., 18t m.8&.| 110 [114
fowa M!-land, st m.8s.| . . do 21 mort.,%s. 189;. : do Wauco. ........ 93 10V 2d mort. 88.......... ... 94 3
¢:alena & Chicago Lixt .| 1041 do with couponctf-..| 67 | 704 consol. hds. | %1 . irange &Alex'drig, *o15,6:) 91 (10D -
| Peninsula. 18t m., conv.{z .. ~1109 ! do Tnc.cp.No. 1,00 1916 39 ;lndlanapolls& St. Louis 1stis| 7v | 80 d3,68. ......... PR —— &6 1 9)
» Chic. & Milw., 18t mort, 115 do Inc.co. No i6oul1$i6] 59 | 41 ||indianap. & Vincen. Ist3s, er..| 90 | 96 3de,88. ... Llilliaiiiilil - 45 | 47
! W uwna&. St.P.,18tn. | 105 107 do Den.Div.Trust Re ..| 10:3! ... (|international ('I'exas) ‘st i8. a 83 iths,88....0cune .. el . 14 | 16
) , 2d nori. 191 102 (0 wvetuh devup, do.l 93 | ... {|int. H. & G. N.conv.8s . 23 | ... || dch. Fred. & Fotomac 6. S PP
: C.C. C.&lnd 8IFLI.T8,SF .| 315 |11 Penngylv.nia Bii— Tack.L. & S. 8s,1st:n.,**whi €| 109 119k MOTL. o coens seiss sios 100
‘ do‘ cousol. 1n. bd. 96 97 l Piuts. Ft. W. & Chic,, 18stm. .| 120! ... ||xal. Allegan. & G. R. 8s,gr...| 101%!109 tcu.g Danv. lst consol.bs| 86141 86Lg
| Del. Lack. & West., «d .| 103%/.05 do do 2dm..| 114 | " || <s8lamazoo & South H. 8a, T 99 1100 ([ Southwest.,3a. conv ie'N6[ 105 (110
. do s, conv. 104 | ... do do 8d m. .| 110%j115%!|uong Isiand RR., lst mort. 102 1.5 ||southwestern. Ga., stock.| =3 | 40 .
do mcrt. T8, 1907] 1055g) .. Cleve. &Pms consol.. 8.f. | 114 (115% | Micntgan Air Line 88, 1890.. .| 102 .. - Curolins RR. 1st m. 78 Unlgl 9dlg
8yr. Biugh. & N.Y. t.ar 1030 "4th mort.. . | 110 1telg vluntclalr&‘} L.ist +, (ncw .| 89 8,191, nen-enjolned .. 30 ...,
w. IV & Mseﬂx t8l.m..} "21 |121k!| Col. Lh.c & Ind. C., 1st miort 6134 62 |IN,J. Midland 1st 78,0 d ..... 85 | 40 18, NOD MOIL .. ........ SECTIN BT
) do 2d mort. {1103 do 2dmort| 20 2134{IN. Y. & Osw. Mid. 'stL.. 8 -] ¢ |/>4vairuah & Char.1st 1. n —_—
do bonds, 190 .| . i do Tr.Coct™,1 tcine.| 53 | ... do receiv’s ctfs.(iabor)| 8> | 40 Cha’ston & Sav. 68, ¢end.| 80 | 40
do construct’n|s S-_) Rome Wateri’n & uve..con. sty 8) | ... do do (other 30 Nest Ald., 18t mort. 58.. 108 |10 |
; do 6, of !87 | 10114/|10514! St. L. & Iron Mouumm. 18t m.| 119 - || Jswego & Rome T8, guar .. .| $Rig| 96 2d m.ss, guar ... 108 {110
: 3 Hno 18t con. guar | 247) 5 A0 de Mdm.+ | 95 {|Peoria Pekin & J. 1st mort . 25| 40 ||PAST DCcS COUFONS
: Del.d Hud.Canal.1st .S | 6 9735/1St. L. K.C.% N. V.E. & R.,7, ’95 9314 HaR A Mt. (Ark. Br) 78, g.| 87 | 91 |l fennessce State conpons..| 12 | 20
i do do g Pilol ¥ilel| - North Mlssourl 181 mort 11145[1113¢ [3t. L. & San F.,2d ., class A.] 70 | 7 [|South Csrolina consd', .. 4n
: . do 18t extend d Y7%1107 |15t 1. Altun & T. H. 18t morl 1i1%{115 do do cluss R 40 | 45 - vmzmm (,oupona ...... . 20
i do chen g o1 an 94 marr. neef, R I do Ay elaee O] 88 | 48 Sema . w0 |2
i * . HICU Lululbai, 1 Aud aCCrue.y laieresu, 3w price 10-day these a.e latest quotation s made this week,

itized for FRASER
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NLW’YORK LOCAL SECURITIES.

I'1vIPENDS

Price.

Bank Stock List.
CoMPANIEe., | CAPITAL. | Surplus
- at latest
9, 5 »
h&‘:g‘i“gtlﬁ‘:‘vﬂ.) & | ymount dates.§ | pertod (1877,
America®.. 100/3,000,000|:,324,100{). & J.] 8 -
Am.Exchange [100/5,000,000|1,163,900| M.&N.| 53¢
Bowery ........[100| 20,000| 17~.900|1. & J.| 12
Broadway...... 25(1,000,000/1,110,3 0f 1. & J.| 16
sButchers & Dr 25| '800.000| 8,:00J.&d.| 8
Central . .1100{2,000,000| 241.000{J. &J.| 8
Chase..., .1100| '800,000] 24,200] ... f-ee.
Chatham 2:1 450.000| 150.800|7.& J.| 9
Chemica', 10| $00,000/3,133,000|*1-m'ly 100
Cltizens'.. 25| 600.000| 'i59,200|J. & J.| 6%
City...e.se... .|100{1,000,000{1,410,300| M. &N .| 10
Commerce ....|100|>.000,000!2.869,900| 1. & J.| 6
Continental ...|100/1,000,000| 883.200|J. & J.|....
Corn Exch’ge¥,100|1,000 813,700, F. & A.| 10
East River,... | 25| 250 54,900|).& J.| 63
11th Ward®. 25| 100,000 70001 1. & J [.... |.
Fifth .. ....... -1100{ 150,000/ 452 0Q|1. & J.| 10
Fifth Avenue' 100 100,000} 165.100|........|---
First . .1 1,142,70C¢) Q—J. | 12
Fourth ", 713,200/ 1. &J.| 6%
Fulton .. : v.&N.| 10
Gallatin, . ., 1,000,000 A.&0| 7
German Am.*, [100| 750,000f 42,;00{F. & A.|....
German Exch.*100{ 200,000{ - 53,400/ May. | ©
Germania® ....[100| 200,000/ {590, May.| 6
Greenwich® ...| 25| 200,000( 20800:M.&N.| 7
Grand Lentral' 25 1C0,000{  ...... —
Grocers*.... .| 40| 390,000/ _15,°00{7. & J.| 38
Hanover..... .. 100/1,000,000] 156,400'j. & J.| 7
Imp & Traders’|100]1,500,000(1,68%,100(J. & J.[ 14
rvlng .| 50 '500.000{ 1.6.9.20|7.&.J.| 8
Istand City®..| F0| 100,000 58001y & J.| 6%
LemherMunuf 100| 600,000 431,3)C|). & J.| 12
Manh=:ttan* .| 50!2,050,000!1,017,500!F. & A | 8
Manuf. & Mer.*| 20| 100,000 10X0(J.& .|
Marine.........|100| 400,000f 63>200/1. & J.|---:
Market .. .....1100| 500,000] 218.800!J.& J.|
Mechanics’.. 2512,000,000] 8:7.300 . &J.| 9
Mech'Assoc'n £0| 500.000{ 66,700/ .&N.| 2
Mech'ics & Tr. 25| 800,000| $5.400/M.&N.| 7%
Mc:recantile.....|10071,000,000| i81,700iM &N.| ©
Mcrchants’, .. | 50!2,000,000] 623501, & 5.1 %8
Merchants’ Ex. | 50/1,000.000] 212,400{J. & J.| ©}!.
Metropolis®, .{100| 300,000] 8%100[). & J | ---
Metropgliian ..1100(3,000,000] 732,000{1. & J.| 10
Morray xifil*, |100| 100,000] 7%,100] ,....,.
Nassau*........ 100{1,000,000) 5i,200|\. &n.| 6
New VCrs, ....|100(2,600,00] 6“6,0°C{j. & J.| 7
. Y.County. (100 200,000] 718001 &.0.| 8
.Y. M. Exch,|100) 800,000 71,900|F. & A.| 8
Ninth......... 100y 750,000f 34,1001 . &d.| 3
No. America*..! 70| 705,000] 58,300/1. &J.| 6
North I\lve' =1 50| 240,000 T8,20u1J. & J.| ...
Orientai+......! 25! 800,000| 180, "800 l.&J.| 11
Pac fic* ... ... | 50| 422700 210,01 Q—F.| 12
Park ....... 00 2,000, 214,000)). & J.| ©
People’s* 250 412,500| 121,000|1.& J.| 10
hentx.... ..... 201, 124,600|1. &J.| ©
Produce*. L1100 195,600 1 LI veee |e
Reputlic ......[100 1,500,00 | 804.300|F.& A.| Ok
St. Nicholas. . 100, '£00,:00] 38.000(F.&A.| 6l
Sevearn ward.|100 ,000|  50,100/J.&J.| 3
Second .. 100' 800,000 61,300|J.& J.| 10
I‘lhoe & Leather[100 500,000] 2¢1:%00|J.& J.| 10
Sixih .......... 4100 200,000 40,000(J.& J 7
smte of N.Y.. 100 800,000/ 19%,300{M.& N.| 7
rd .. ...... 100 1,60 1.000] 20,%02|J. & J.| 8
Trsdesmen 8...] 40{1 000 000 28180:J.&J.| Y
“ cseeeeee o] 50/1/200,000] 673600 M.&N | 8
est.S!de .....|100| 200,000 93,400{J. &J | B
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§ The figures in this co!"mn are of dte Jun. 1,189, for che National baks, an
of date Mch, 15,1:79 for the State banks.

Gas and City Rallroad Stocks and Bonds.
[Gus Quotations by George H. Preutiss, Broker, 24 road Street. |

Gas COMPANIES, Par. |\mount
Brooklyn Gas Light Co... ..... .. 25 (2,000,000
Citizens’ Gas Co (Bklyvu) ....... «0 f:gnooiooo

do Gertiticates,..... 1,000 | '320,000{ A
BTl isniiens s sosiassns 50 1,850 000| .
Jersey City & Hoboken.......... 20 | '750,000| 1
MAnhatian. ..oooveveieenennns oue 50 [4,000.000]7
Metro on.m e veies| 100 |27700,000| 4

certificates. ... .... YV r, . M.

MUl N. T o8 'OOO.OOO Q

do bonds F.
Nassan, Brooklyn ... ...

do scrlp - v
New Yorg ....... !
People’s (Brookiyn). 1.

do do bouos . .....; 1,000 | #25,000{M
do dn \,rtlﬂb‘steb Var. | 300,000{J.
Central of New Yurk 3 50 | 466,000} F.
Williamsburg ... .. 50 [1,000,000| Q
do scrip. Var. 11,000,00 '|J.
Metropolitun, Broo )v 100 {1,000,000{ M
Muuicipar ... .. ... .. 100 {1,500,000]...

Period.

Var.
Var.
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.|Ask.

(143
8
‘100
45
1150
1195

115 125 -

[quotations ¢y H., L. GR

AXNT, Broker, 145

Bleecker St.& Fulton Ferry—stk.| 100 900'000’J. & J.

180 MOPLZRC. ceveeineeenesaen 1,000 -
Broadway & Seventh Ave—stk., 1.0 (2 ‘1%:) 888
188 MOPLEARE. cevueereinarnnnnns 1,000 1000/

8rootlyn uu-—ut.ock ......

18t mor

venirual Pk., V.& £

Dry Dock, k. B. & Buaitery —stk 100 (1,200 000] Q
1et mortgazn cone'd.......... <00&e | 900,000;d .
- Eighth 4nenuwe—srock........... 00 (1,000,000

18t mortgage ............
2d St. & Frand St kerry—stock| 100 [ 748,000
180 MOrtZage..oieinenn.na. 000
Central Croxs Lown- stock. .
18t morteage............... 000
Houston. West st. &Hw.F‘y—etk 100 250.000[
000

18t mortgage......

?d morigave........
Cons, Convertise
Exwension.... . ...
nxih Anenwe- stock.
18§ raortLaga.......
Third A»evus—stock
IAG Mmortzazga |,

10w 2 Lnihivi Nereal—BLOGK . .

Ist mortga e

Broa.livay ( roéll.l'./';z'):;s.tm,k. 1 100
Brookilyn & Hunter's Pt—stock., 100 200,000) 3
Ist mortgaze bonds......
Bushwick Av. (B'klyn)—stock 100 | 500,000
River—stk.| 100 [1,800,000{7.
Consohdattd mortzage bon & | 1,000 {1,200,000!).
J

Secund Avenui—slock .

...... 1,000 | 800.000(7.

500,000'.J.

100 (1,199,500 Q.

1,000 | '150,070' A.

1.060 (1,050,000,

00%c¢.| '200,000/ A

100 | 750,000/

1,000 | 415,000 1,
100 {2,000,

..| 1,000 | 000,000/ 1

| 7100 | '600,000] 1

1.000 250.0001 1

I}Q{Jan 7'
7 191y, 1900 85

une. ‘84 100
4 lwb - ’79 1'%0
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DRI RTLTW I

.......

70T

PRt | @

QP S TINFIJOT =2

1103

e LOIU L BLU WS lust alviidend 0a $tuca s, but vl

Digitiz§ll for-FRASER

ol P B2

a

#lo 0! uiatac.iy ol bonas

[Quotations by K. S. BAILEY, broker,7 Pine street.}

Insurance Stock List,

COMPANI(ES.

CAPITAL.

rar.|{ Amount

Adriatie........
Atna, ...
American...
American Exch 100

AmMity.. .......|100 | 2

Atlantic..... ss<] BO 200,000
Bowery... 25 300,000
Broaiway 25 A

Brooklyn. 17 158,000
Citizens’, .1 20 | 800,000
City..... .| 70 210,000
Clinton 1300 250,000
Coluwbia....... 300,000
‘ommerce Fire{100 200,000

Commercial ...| 50

vontinental.,..;100 (1,000,000
300

Kagle ...oee000 40 X

Emmre City....!100 X

gxchange.......| 30 200,010
Farraguat..... .| 50 200,000/ .
Firemen's .....| 17 204,000
Firemen's Fund| 10 150,000
Riremen’® Tr..| 10 150,000

Franklit & Emp 100

erman-Amer, 100 |1,000,000
50 | 500

Germania. ..... ,000
Glohe..... ,000
Greenwich......| ®5 200.000
Guardian....... 100 200,000
Hamilton ......| 15 150,000
Hanover....... .| 50 500,000
doffman........| 50 200,000
Home...c.ceeeeee 100 3,000,000
Hone. ...t weese| RO 170.000
Howard........ 50 500,000
Inporters’& T..| 50 200,000
Jgving..... ... (100 200,000
lefferson.......| 30 200,010
Kings Co.(Bkn)| 20 150,000
Knickerbocker | 40 280,000
tatayette(Bknj| 50 150,000
Lamur.. o 100 200,000
LenoX...ce coceee 25 150,000
Lon lsl (Bkn.)| 50 200,000
Lorillard ... 25 300,000
Manuf.& Buud 100 200,000
Manhattan..... 100 250,000
Mech.&Trad'rs’| 25 200,000
Mech’ics’(BkRn)| 50 150,000
Mercantile., .| 50 | 200,000

Merchants’ .,..| 50 200,00
Moatauk (Bkn)| 50 200

Nassan SBklyn) 50 200,000
\latlom\ ....... 871g| 200,000
N.Y. Equitable| 35 210,000
New York Fire[100 200,000
N. Y. & Boston{100 200,000
New York City|100 300,0':0
Niagars....... 50 500,
North River....| 25 850.000
Pacitic..... venes| 2D 200,000
PAark .ovcevennnn 1o 200 000
Peter L‘ooper 20 150,000
People's....... 50 150,000
Phenix (Rkiyn;| 50 |1,000,600
Produce Exch. [100 | 200,000
Relief........... 50 | 200,000

00 3
Ridgewood.....!100  2(0.000
Rutgers’........ {25 | 200,000
satexuard.......100 [ 200.0i0
St.Nicholss....| 25 | 200,000
Standard........| 50 | 200,002
Stul..cceeeen....|100 [ 300,000
3terling ........ 100 200,000
Stayvesant.., ,' 25 200,000
Tradesmen’s....| 25 | 150,000
United States,,| 25 | 250,010
Westchester,. | 10 300,' 00
Williamsb'g C .| 50 | 230,000

25 200,000
.1100 200,000
50 400,000
200,000
00,000

Elurphllﬂ
1879.* [1876.[1877.|1878. Last faid.

7,12’{,10 19; g’m
25 |1f ; |July. 'S8,
494,548 15 (15 14 'a'xy

t9:251110 |10 {10 |jan.,’

1.442| 8

37.540 10
410,567,20
03, 641 20
203 “4”20
603 7"U 120

—
@
S,
P
8

DIVIDENDS.

.20 173 [10°72 Feh..

]50 018 20 |18 (12 |Jan..
11,126] 10 5 |N'velluly,
...... 5 (N'ne!Jar,, 5

170 523'25 25 |18 |,
1,088,423/11'45/12'50,18 40/ a2,
514.353/30 (20 |20 |Oct.,
102,001'14 (14 (10 (“an.
12160420 15 (10 |Feb.,
161:067)15
85,825,15
[10. {10 [N’'ne|iuly.
goAIR12 12 |11 Jar.,

137 116 90 20 |10 |.Jan.,
814301140 |40 |} dan.,
8534310 {10 7 1an.,
124 5’37'20 20 17% {Jan.
683,809.10 (10 (107 |I-n., '7y
78.847/10 |10 |10 |Jan.,

b 863 4»0 10 |10 10 Jan.,
5,909.10 (10 |10 ‘an.
~on 80912 112 ({10 [Jan,
11192812 |12 |10 |Jan.,
82,068 10 |13 {10 [Jan.,
81400310 {10 - {10 [“ept.
19990120 |20 |20 'an.
07 88110 |10 5 [Jau
v6,o 7'20 |20 16 Jar.,
118,473 10 10 10 - (Jan.,
59, 100510 10 10 Jan,,
281,94‘7 20 20 16 Jan,¢
71,511i10 10 10 ianm,,
202, z81 11 12 12 Jan.,
241,421114 20 10 Jan.,
281, 637 30 30 20 Jan.,
186,-’\69 20 20 20 Jan,,
51,388 10 10 10 Jan,,
203,979 20 |20 (18 |.!an.,
114,189 20 |18 (12 |.Jan.,
174, 031 25 20 20 .an.
124 8'!ll]6 14 10 Jal,,
324,262.20 20 20 |.Jda ..
160 005 20 17 14 Feb.,®

10389511514 (16 ]m e
39,020(10 ~ {10 .
]75 011 11-55 }235 6:23 ‘an ,

17561910 |10 |10 Fcb'
430317120 (20 [20 [Jan.,

i

Ju]y, .‘

4 N'n [Jan., em'
10 |10 |July.
20 |20 |Dec.,
20 |20 |F b
20 20 Jan.,
20 120 liwp,,

QD=TWFO I
3;:3:

&

[S1fe 2151 Re S1S) {0 o o3 R=dV JSTES S ICVAS LIS )

Esdeli=tl SIS - SV |

Price.
Bid.i Ask,
80 Fiiss

="
135 |....
55 f...
0 7
185 (202

208
et
115 [12%
120 §....
0 ...
183 b ...
- (135
105 §000
105
123 § ...
100 {105
50 §....
105 p ...
133 246
175 1%
115 |....
20 ...
6> {35
133 [140
150 ...

85 | &
128 (12X
60
105 108
100 {106
IR
160 ...
D B2
140 13350
100
80 | &6
150 Lo
3 | 87%x
135 {140
112 (120,
140 rew
1685
80 | 8%
130 ¢ ...
115 ..
165 172
105 | ...
100 § ...

130

6) | 8
65 ...
114
115
25 }....
108 (11
183 L
115 120
120 126
(1o 3
80 } wi»
0 | 7>
5 § ...
e BUTOR
165 (11m
T | R
123 12
108§
8 1§ 95
1 1490
1256 NS
00 N
195 §....-

* Over all liabilities, including re-insurance, capital and cerip. 1 Inclas ve o¥
serip,  Firure: wich a iui.us sign belicre them shcw that the (0. pany B

:mpaired to that extent.

City Securities,
LQuotations by DANIEL A. MORAN, Broker, 40 Wall Street.]

INTEREST.

Monthe Payable

N:p York:

Water stock.. ..1841-63.

A0  siisesane 1454-5%.

Croton waterstock..1315-51,
d do 13-1&—60

0 .
Croton Aqued’ct stock. 15«5.
do pipes and mains.
io refervoir bonds. .
Cent'gl Far kK bonds. .1833-51.

a9 .. 1853-65.

DocKk bonud8...cceenvinnes 1870,
G L T 1:75.
Merket stocKk......... 1865-08.
L )vvmem atuck.... 1868
0 ....1869.

t‘onsoli.luteu bonds..... var.
Street imp. stock ....... var
do  do  ....... VAT.

New Lonao)idafpd .....
Westchester County...

SIS USTIT OO

U_‘: f

aIT IR
%

Feb.. May Auag.& Nov,
d v do

0}
do do
do do
do do

May & November.
Feb. d\iay Aug & Nov.

do u
¥ May & November.

do
do dao
do do
do do
do

do
January & July.
do do

{Quotations hy N.

T. Brers,.Ir., Broker, 2% Wall st.]

Broociyn  Locnl Luapr’eas’v—

City bonds.....
do

P.rk bonds .............
Water loan honds......
Bridgeboirds... «ee cever oo
waler 10280 ... cecoee s

CIl1y DORAB .. .eveves .
Eings Co. bonds..

do do ..
Park bones ...

Bridg .. coceveccences o
*Anh Rmoitlyn brnd« flat.

D)

caqac:q:;-qqq

Ja uary & tuly,
do 1o

do io
do do
do do
ao do

do do
uax & November.
n LG
January & July. |
do do

. .
1879-18%0 101
1881-1895 102
1015-1924 1195

1902-1905 110
1881-1895 104
1830-18%3 1+3
1830-1885 102

l 1907—1910|1(JD}§

[Quotations by T

. ZABRISKE(R, 47 Montgomery St.,

sersey City.]

Jersey Cuy—

Watel 108D, 10NZ.. ...ceoe-
do . ........1869—71
Beweragebonds ...... 1866-69.

Assessment boudas. .. 1870-71.

Improvement huuds g
RQowmear aAnde

KO

o
Jan., May, July & Nov, i
J.'&-J.and J & D. | Hw' ?

SIS IEY

January & July.
January & Juiy.
d do

lonnaove and .Inle

17348 1\49

o

PRrRICR,
B:d.}AaK
100 ('
100 |32
102 | Y63
13 10
104 {108
110 |11L
107 |10
101 (1%

5100 |107
118 {11
167 | 208
18 1311e
03 1108
192 (114
111 111z
10254105

21102 |05
11 T
108 {107

103
1
12135
118361221
118361121
11%
o
108
110 172
]
85 | 92
97 11d»
92 | b3
90 8>
- 9H v>5

ws

R0 2 AN A - Lo miaiade

;;
i
|
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 ANNUAL REPORTS.

—————

Wabash.
(For the year ending Dee. 31, 1878.)

In the annual report for 1878, the general manager remarks :
«If the average (freight) rate of 1877 could have been obtained
in 1878, the net earnings would have been about $2,186,000, or
- -about $663,000 more than the actual net earnings as shown
above. Under the plan of reorganization the company has paid
the annual installment on the Seney mortgage due Jan, 1, 1878,
amounting to $206,555, and $56,000 on the contract with the
Equipment Company. It has also been found necessary to
provide large additions to our terminal facilities and rollin
stock, with other items included in the construction ang
improvement account. These heavy outlays, together with the
payments above mentioned of mortgage debt, added to the
amount paid last year for similar burposes, with $151,605
expense of organization, have involved the employment of a
large sum in addition to the net earnings of the road. While
these advances have reduced the mortgage debt and added
largely to the earning capacity of the road, they have rendered
it necessary to provide for bayments which were not expected
to be met from the net earnings. Tt will also be necessary
during the current ]ye:u' to make further additions to our side-
tracks, purchase other grounds, erect some new buildings, and
also to provide a large number of ears in addition to those built
during the past year. To meet these requirements and provide
for the balance of the Seney mortgage, it is recommended that
2 mortgage of £2,000,000,
ment, should be executed.” *

“The Hannibal & Naples road, heretofore operated by this
company, under a lease, at $35,000 per annum, it is now proposed
to consolidate with the Wabash, by issuing mortgage bonds
upon the leased road. These bonds, amounting to $500,000, at
7 per cent interest, impose no new burden upon the company,
but simply change the form of the contract, and the Wabash
Company thus succeeds to the ownership of the road by payin
interest on $10,000 permile. As animportant part of our trunﬁ
line to the Mississippi River, the wisdom of this acquisition can
scarcely be questioned.”

The mileage worked by this company is as follows :

Ciledd, O to Camp Point, INl................................ 45210
Gixton. I, to Elvaston. ... 0 1[I e 3510
e it s BONBBIOR, s .« oo st b w2 PABR S 3:60
Decatur, 1L, to East 8. Louis. .. [/11 /11111 109-40
Totalowned........................__ S 5 WBime aneswrs mia 60020
Camp Point to Quiney, used jointly with C. B. & Q... . 7" 2177
Elvaston to Hamilton, used jointly withT. P. & W... 00707 648

Naples to Hannibal Bridge and Pittstield Branch (leased)...49°G0

The equipment consists of 197 locomotives, 67 bassenger and
39 baggage, mail and express cars 3 2,712 box, 803 Red line, 119
Diamond line, 197 Canada Southern line, 508 stock, 386 plat-
form, 486 coal and 101 caboose cars ; 1 directors’, 5 wreek and
30 dump cars.

No balance sheet is given in the report, which is a serious
omission,and one caleulated to influence unfavorably the opinions
of those who are desirous of getting at the “bottom facts” in
respect to this much litigated company. The following state-
ment is made of bonded debt :

Total Amount

) amount (old).  funded. Balance.

Toledo & INinois first mortgage....  $£900,000 $895,000 $5,000
Lake Erie Wabash & St. Louis, first 2,500,000 2,474,000 26,000
Great Western, first.......... .. 2,500,000 2,486,000 1-£,000
Illinois & Solﬁthern Iowa, tirst...... 300,000 295,000 5,000
Quiney & Toledo, first......... ... .. 500,000 490,000 10.000
Decatur & East St. Louds, first. . . .. 2,700,000 2,638,000 62,000
Great Western, second..... ... . ) 2,500,000 2,446,000 54,000
"Toledo & Wabash, second. ... ... 1,000,000 836,250 163,750
Wabash & Western, second. ... .. 1,500,000 1,285,900 214,100
‘Toledo Wabash & Western, consol'd 2,610,000 2,554,000 56,000
L) T $17,010,0QO $16,400,150 $609,850

This does not include the so-called Seney
$2,000,000 proposed new mortgage,
now in di?‘ﬁmte.

mortgage, the
nor the equipment bonds

The trafhic for the year was as follows :

) 1878, 1877.
Passengers-carried.................. .. .. . 858,879 893,543
Passcnger mileage.. . . . 43,194,183 39,977,180
Tons freight carried...... ... . 1 77T 1,952,003 1,430,866
Tonnage mileage........... .. 77" eenns 501,834,839 380,668,034
Average rate per passenger per mile. . ... 2:730¢. 2:820¢.
Average rate per ton per mile............ 0°693c¢. 0°825¢.

The earnings and expenses in 1878 and 1877 were as follows
1878. 1877. Ine. or Dec. P. c.
Freight.................. $3,514,999 31 62,524  TInec. $352,475 11-1
Passengers...,.......... 1,179,816 1,126,497 1Ine. 93,349 47

bitized for FRASER

covering the entire road and equip-.
*° %

—

1878.

_ 1877.  Inc.orDec, P, .
Mail and express...... .. $228,017 $233,102  Deo. $5,084 2:2
Miscellaneous ........ .. 75,507 63,789 Inc. 11,717 184

Total... . ....... . ... $£4,998,371 $4,585,91.4. Inc. $412,457 90
Expenses......... Foie s posse "3,474,945 3,329,801 Ince. 145,143 44

Net carnings. .. ... .. $1,523,126 $1,256,112 TInc. $267,313 21-3

Payments from net earnings were as follows : ;
Tk BOTIIN, o o st 5555 s 58 e e s s g $1,523,426
Interest on honds and certificates......_.. ... " $1,216,644
Rent of track C. B. &CQ.R.R.............. " 22,633
Rent of track T. P. & W. R. R 10,000
Rent of Hannibal & Naples R.R....... . ../’ 32,916
‘Rent of Wabash Equipment Co. ears . ... 7070 40,320

— 1,352,515

SUIPIUS ..ot $170,911
Paid tor permanent improvements, lands, sidings, and equip-

N ol o 239,597

Excessof payments ........................... . $68,636

Kansas City St. Joseph & Council Blufs Railroad.
( For the year ending December 31, 1878.)

The following is from the annual report just issued. The
gTross earnings were : '

$£399,154
1,016,360
30,384
87,751
, $1,533,650
Total operating expenses, exclusive of rent and
laxes, 66 23-100 per cent........._.. ... $1,015,828
Rents, including Kansas City Bridge......... . ... 29,763
Taxes (estimated)..... .0 0 " 0T 40,000
Total opofating eéxpenses, 70 78-100 per cent. ... .. ... 1,085,591
Leaving asnet carnings................. ... $148,059
The gross earnings show an increase over those of the pre-
ceding year of.................._..... . " 7" W0 DG $109,853
The operating éxpenses, an inercase of. ... ... o 0T 106,401

The operating expenses, the report says, were unusually
large, and unless more steel rails are required for 1879 than in
1878, may reasonably be reduced in amount for this year $50,-
000 to §75,000.

The operating expenses include cost of 2,674 tons steel rails,
extraordinary expenditures on account of floods, encroachments
of Missouri River,:_,as well as rents, taxes, insurance, betterments,
etc. The large increase over 1877 is explained as follows.. The
inerease in cost of train and locomotive service, repairs of loco-
motives,. fuel, and oil and waste, was $27,873, or 12% per cent.
The increase of tonnage was 35 G-10 per cent, and to this
increase is wholly due the increase in the above accounts, as
also the inerease in station service, 810,675.

GROSS }:AR.\_’[NGS, OPERATING EXPENSES AND NET EARNINGS, YEARS 1874
TO 1878 INCLUSIVE.

1874. 1875. - 1876. 1877. 1878.
Pass’gerearn’s $528,324  $528,841 $1424,869  $128,997 $399,154
Freight « 817,086 746,665 - 717,457 893,035 1,016,360
Miscel's ¢ 90,662 87,198 99,002 101,763 118,136

Tot.carn’s. $1,136,073 $1,362,706 $1,241,329 $1,423,797 $1,533,650
*Oper’g exp’s. 941,164 1,010,836 908,117 979,190 1,085,591

Net earn’s. $494,908 $351,869 $333,211  $141,606 $148,059

* Operating expenses include rents and taxes. :

The amount of steel rail now in the track is 107 miles. The
amount charged operating expenses for rail renewals in 1878
was, after deducting value of old rails, $73,875; for the same
item in 1877, $59,613.

PASSENGER BUSINESS.

There were 11,840 more passengers carried in 1878 than during
the previous year, but the earnings were £29,843 less,—a
decrease wholly owing to a reduction of rates, made May 7, to
conform to the requirements of the general law of Missouri.

Total number of passengers carrie during the year, 229,622 ;
passengers one mile, 12,903,214 ; average distance carried,
o4 1,933-10,000 miles. Karnings per passenger per mile,
3 094-1,000 cents. _ ’ '

- FREIGHT BUSINESS,

During 1878, there was carried of paying freight 674,194 tons.
The average distance hauled was 78 11-100 miles, making
52,661,523 tons one mile, which is an increase of 386 6-10 per
cent over 1877. The increase of freight earnings was $123,324,
or 12 per cent more than the earnings of last year. With a
single exception, the earnings per ton per mile since 1870 show
a decrease each year. They were in 1871 4 24-100 cents; in 1877
they were 2 32-100 cents; and in 1878 they were 1 93-100 cents.

The St. Louis Kansas City & Northern Railway Company
will, in the course of this year, extend its Pattonsburg branch to
Council Bluffs, crossing the Hopkins branch at Maryville. The
completion of this road will somewhat decrease our earnings,
though the business between St. Louis and Omaha is much
smaller than is generally su posed, and in considering this
question, it ‘shoufd be borne in mind that the eneral ‘bl;s_iness
of this section is increasing rapidly, and our road will participate
in it. The following statement of assets and liabilities is sub-
mitted :

STATEMENT OF FLOATING INDEBTEDNESS AND AVAILABLE ASSETS, JAN.

1, 1879
Floating Indedbledncss. i
Miscellaneous open acg?uuts ........ Ceeedenaas U $26?,111§>g
Unpaid coupons paya T ,
Note for real estat? ta-t: St. Joseph, due July 31,1879 %?’3(1)9 _ i
Note for new freight cars................ - ' ~'"" 71,715
Note for borrowed IOMCY oo s civis & w555 0555 010,00 o stwie o 5505 5 e 105,000—221,71%
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Accrued interest or mortgage bonds due and payable Jan. 1,

B 7Y e o imnsees seansonsacasessennsans sasstasssosnsantascsnoascs $174,842
' - g $663,140
: ~ Available Assels.

Due from agents, and open accounts. ................. $209,917
Due from United States Government................. 17,679
Cash and bills receivable in Missouri................. 19,182
. ¢ o4 4 BoStON ..cocaneecccnnnnns 132,778
Materials on hand for future use.............ceceeeene 67,052

; — $446,609

Balance, being net liabilities.........cooievieeaiieiiiiiianieene. 216,531

$663,140

or FRASER

The prediction ventured in the last report of the board as to,
reduction of floating debt has not been fulfilled, by reason of
the unexpected expenditures for construction and equipment
and increased operating expenses, as hereinbefore set forth.

St, Joseph & Denver (ity.
(For the year ending December 31, 1878.)

The gross earnings of the St. Joseph & Denver City Railroad,
for the year ending December 31, 1878, were as follows:

Freight ........ o om0 S SR S e P e A $519,563
PABBEIEET .« ceeoeeenaannaanaecncennaanaesn s s s L e e 96,506
5 1) DO S SOOI PREPRTTEEE S PR 12,231
FEXPI@ES - . o eeieecnencenonnnnraasnsssssssseeiassessecssannneacse 9,145
MiISCEIIATICOUB . o o e oeceeeencareaecansannsamsseasnanasasssnsasssncs 3,944
$641,391
OPERATING AND RENEWAL EXPENSES.
The total operating and renewal expenses Were ... ..........-. $580,209
EXPENDITURES OTHER THAN OPERATING AND RENEWAL.
Current taxes in Kansas .o ...oeeeeeaaciionmeoaecenenarancecasmeas $18,892
Current taxes in Nebraska. .........cocvaeenen- is 14,925
Improvements—Additions to property : 17,967
Interest on receiver’s certificates.................o.ont 4,931
8t. Joseph & Western Railroad Co......coomneiciriniiinainerenns 2,500
V0] 210 PRI PP P R eeane $59,216
) o RECAPITULATION.
TOtal CATTHIIES - o o cneeeeeeaciaenaanareaceamenaamassaceeanaanns $£641,391
Total eXPendItiles. .. .ooouneir et nanaaa et 639,426
o $1,965

BaAlANCE - oo iveaeeeeraanraacecaccomsenasacssensssassssscsnassce
The following is a detailed statement of renewal expenses for
the year ending December 31, 1878:
FASTERN DIVISION.

458 1374-2240 tonsironrails. ... ...ociiiiiiiiiaanl $12,974

FasteniNEs. (oo eeeieiinnaaeeamecacnanaanaataaaaananes 527

64,000 CTro88-tIeS . ... o coiiiii e 38,733

Rebuilding bridges. ......oooveiiiiiiiiiiiiiaaees 12,015

New culverts and cattle guards. .......cccoemeinnainccnnn 2,376

Rock hallast for tracK. .ouo.eeeee e aniaeiveoaaeaceeannann 6,525

Rebuilding Troy depot. ... ...ooiiimimmimaniciianeanne 1,242

Rebuilding Mannville depot ............... e p—— 206—$74,601

WESTERN DIVISION.

30 2000-2240 tons iron rails ......ceeiiiiiiiaaiiiian $664

FaStenings . ... ccevencuremmeannaceaoaaeaoaccaaaanaioenes _ 588

58,144 eroS8-LieR. .oo. ionreoai i 35,309

Rebuilding Dridges. ... oo oiaiececeimannmeeens 301

New culverts and cattle guards ......ccoeeuieaeecncnnn- 36

Rock ballast for tracK. ....cvieveiieaiieneaaenccncnesens 765— 37,666
TOtAL - - o veeeeeeeacacascaasscessnnssesssssnsanasasonnsancaces $£112,268

Of the receiver's certificates outstanding December 31, 1877,
there have been paid and ‘canceled five certificates of $1,000
each, and fourteen of $1,000 each have been duly renewed for
the term of one year from their respective dates.

There have been issied during the year ending December 31,
1878, certificates Nos. 20 to 64, inclusive, on the Eastern Division,
amounting to $45,000, and certificates Nos. 1 to 54, inclusive, on
the Western Division, amounting to $54,000; thus making, with
the fourteen certificates renewed, the entire amount outstand-
ing on the 31st day of December, 1878, 113 certificates of $1,000
each, amounting in the aggregate to the sum of $113,000.

The following is a statement of the Receiver’s floating liabili-
ties and assets, as they existed at the close of business on the
31st day of December, 1878, exclusive of the outstanding certifi-

cates:

ASSETS.
Freight uncollected and in transit ...............ccenee $3,375
Other accounts receivable. ..........ooooieeenianiinneee 5,631
Material and suppliesonhand ........coooeiiiiiiann 34,518
Cash ON DANA - . .- e e ceesaenacaaeccacccnannsannnaans 8,163—$51,688
. . LIABILITIES.
Receiver’s (December, 1878) pay-rolls.................. $£20,092
Receiver's acecounts payable. . ...ooviioaaiiiiiiiiiiaiatn 26,583
Due connecting HNes. . ..ooeuieiimaiaeieniiniaaeaanns 2,027— 48,704
"Balance Receiver’s as8et8. ..o e eeriareananacceaeciranaaaas $2,984

The following is a condensed balance sheet for the year end-
ing Dec 31st, 1878:

DR.
For receiver’s assets on hand December 31, 1877............... 2,099
Gross earnings of railway........ S S R g 641,391
Proceeds of receiver’s certificates, Eastern Division............ 45,000
Proceeds of receiver’s certificates, Western Division ........... 54,000
Receiver’s accounts payable. ... ...oooniiaeiiioiiniiaiiiaeiienes 48,704
$831,194
’ _ CR. ’

By receiver’s floating liabilities December 31, 1877, paid dur-
ing the f'ear ..................................... ... $67,419
Paid receiver's certificates, Eastern Division..... 5,000
Paid operating and renewal expenses............. 580,209
Paid current taxes, Kansas & Nebraska................ 33,817
Expenditures other than operating, renewal and cur’'t 25,398
Nebraska taxes for 1874, 1875 and 1876.........cccoinieavennn. 59,557
Judgment, for taxes of 1874 in Kansas......... 5 - - 7,687
Judgment Nebraska Land Tax...........ccooeiennnn. 415
Materials and supplies on hand 34,518
Accounts receivable. . ... .ot iiiiaiiiciiieniaaeeaaee 9,007
Cash on hand  .eeseseeccce-ce o e s e on evm bruest §5 556 .8 HOIE HE 8 8,163
o $831,194

EARNINGS AND EXPENDITURES FOR THE YEAR ENDING DEC. 81, 1878.
Earnings.

Eastern Western

. Division. Division.

Freight......ococvienmieainiienaannn, i maa Eimve n we $384,158 $135,405
PaSSENZeIB. ...ccvnimnaanne conrammnnnnnnenens p— 71,946 24,5

2 e walarare e o e s ST SR ST e e sesmepviae b 6,115 6,115

EXPIreBs. .cc.ccoecenunnnennnnnascoce sostinannens 6,305 2,340

Miscellaneous. .....ccceeeencceccnns e wrapn e S 1,972 1,972

Total earnings. ..ccceeeenrranrcnaaaccncnennans $470,997 $170,393

Operating and Renewal Expenses.

Total operating and renewal expenses.......... “$390,684 $189,535
Expenses other than Operating and Renewal.
TIMPTrOVeMENtS. - cuuuerennnsaeescocnarennnmnnsenns $11,523 $5,6260
Interest on receiver’s certificates............... 2,631 2,300
New tools and machinery..........ccoceveennn.. 411 411
Current taxes in Kansas. ....ccoeeeeecnccennann. 14,436 4,455
Current taxes in Nebraska........c..ioeeeienees connsees 14,925
St. Joseph & Western R. R Co.....ovennnannnns 1,250 1,250

$30,253 $28,962

Rock Island & Peoria.
(For the year ending Dee. 31, 1878.)

The Peoria & Rock Island Railway was sold under foreclosure
of its first mortgage, by order of the U. 8. Circuit Court, at
Chicago, April 4, 1877, and was purchased for the bondholders

by R. R. Cable, for $550,000.
PaSSeNZer CAITUIEE. c.ueunsmseneenusannmnnnesecioaasiaaastanns $71,224 59
Freight earnings. .......cccecoeeamreeniioniamaramonsaneroes 233,466 50
Mail and express €arnings. ..........oooiiiiieiiaiaans 3 e 8,073 10
Earnings from other SOUrces. .......oceeeenirnminaeeececnnes 3,724 63
Total earnings.............. T T T P PR PO $366,488 82
TOtAl @XPEIBECE. anemnnsnnnamnnnassesmnnsssassecsasssssonszes $270,211 19
Net @ATIINES. .. ovneenccnraeenanntaeainannaereeasdoncaossnaenes $96,277 63
Payments from net earnings:
TN | T R $15,000 00
Dividends on common 8tOCK. . ...coveiaiimiiamaaraannn 45,000 00
Other payments from ipcome..... % e s B SR EERe A S 8 32,324 60

Last dividend paid (3 per cent) December 31, 1878.
GENERAL BALANCE.
Stock com. paid in.. $1,500,000 00 | Cost of rail’d, rolling
Funded debt outst’g 150,000 00 st’k, real est’e, &e. $1,677,669 52
Current accounts... 21,573 98 | Materials and fuel on

Protit and loss...... 39,550 86 hand.............. 7,277 86

_ ——— | Current accounts... 3,961 93

Total... oone o i s $1,711,124 84 | Cash on hand....... 17,215 53

Total.......coennnt $1,711,124 |4

Southern Central (N..Y.) )
(For the year ending September 30, 1878.)

Passenger eaIMings. ....ceueevneaenranoneoonnnasneeasoasees $78,850 16

Freight earnings................ . s L R S W 336,120 12

Mail and express carnings. ...........oocnionn S emmie skl £ S 17,619 34

Earnings from other 80urees.........c.ocoeeeeeecrens qu— 30,317 02

TOtal @AITIES. < e cvvenenarrnaremnanmnaasssssoaaaascaccoss $462,906 64

EXPENSES. ¢

Maintenance of way including taxes..............coomeieenn $108,400 00

ROIINE BEOCK. .o euvvnemmarcanennsasoceonmmmnanonaccetoracnnee 36,293 18

Transportation. ...oceueoeieres commnroinians coeacniannens 75,363 13

TOtAl @XPOISER. aarnecerrnnrnnnnnnsnsssssscssansanaasaases $320,056 31

Nt CATTIGS . - o eeeaennascmeasseessassnscesesasasnansasces $462,906 64

Payments from net earnings:
Tnterest and sinking funds. ....oooeeoieiiiiiiiaaiieriianns $126,102 53
GENERAL BALANCE. ’ -

Stock com. paid in.. $1,790,234 94 | Cost of railroad..... $3,273,491 70

Funded debt........ 2,540,125 00 | Cost of rolling stock 387,661 58

Bills payable,curr'nt Real _-estate aftd . 7

accounts and other buildings .... ..... 625,857 59
liabilities .... ..... 88,414 83

International & Great Northern (Texas).
(Ber the year ending Dec. 31, 1878.)

PAsSSENZEr CATTHIEZS. covnnnnnrannrnnnenns s $318,927 89

Freight earnings...... e e iy 1,216,146 02

Mail and exXpress earnings. -......oceeeceomanarasaoarannse 70,118 16

Earnings from Other SOUTCes. ........oervuerzmrremmnones-e 31,393 31

" Total earnings. ..... U . SO PPETst $1,636,585 38

EXPENSES. _

Maintenanee Of WaAY ......ccoeeeionsemmmnnssssessananaacenes $:‘283, 766 89

ROIINE BEOCK. - onvmnnnecninsoneccsinarene e riannnne e :346,9;)3 40

TranSPOTtAtioN ... ....cocaeirnmaens somrnennrnnennmnrneeeces 302,524 57

Taxes and mMIiscellaneons. . ...ocueimnnmnenenimnmmranenenenss 129,657 63

TOtal @XPOIBEB. « ..o ccinnnrnsnnsmnrnnsrassannsssasssasss $1,064,602 49

Net @AITINEE. - oennnveenrnnaniorarrnssaseonsanseeaeneeesne $571,982 8_9

No p%vmeuts from net carnings except under orders of the U. S.

Circuit Court.
GENERAL BALANCE.

Stoek com. paid in. $5,500,000 00 | Cost of railroad. ... $16,963,628 55
Bills payable...... 417,376 97 | Cost of rolling st’k. 1,479,394 12
Other liabilities. ... 165,268 79 | Stocks and bonds
1stmortgage bonds 7,348,000 00 owned........... 1,274,745 83
24 . ¢k 2.,166,000. 00 | Other assets....... 133,207 20
Convertible bonds. - 2,793,000 00 Profit and loss..... 1,781,830 06
Coupons past due : i

funded .... ...... 2,458,850 00| Total ............ $21,632,805 76
Coupons past due . ’

not funded....... 784,310 00

Total ........ ... $21,632,805 76

Leavenworth Lawrence & Galveston RR.
The followinﬁ statistics of traffie, earnings and expenses are
furnished for the past threti g};%ars:

1877. 1878.

Passengermiles............ 2,249,891 2,464,636 2,758,525
Tonnage miles............. 11,502,155 7,524,055 8,688,406
Passenger earnings........ $112,819 14  $113,716 08 - $123,761 38
Freigh B s pdeien 311,436 56 238,155 74 260,923 23
Mail 8 aesdes 12,907 41 12,363 34 12,588 92
Express B esmaee 18,000 00 18,000 00 18,000 00
Miscellaneous “  ........ 29,361 94 28,101 67 24,330 73

Total earnings......... $484,525 05 $410,336 83 $439,604 26
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; 1876. 1377. 1878.
Operating expenses. ...... §265,150 40 $265,970 90 $281,339 (9
. Netearnings. ... ... 219,374 65 114,365 93 158,265 17
- Percentage of expenses to
earnings ... ... ... 54 7-10 64 3-10 64

GENERAL INVESTMENT NEWS,

Boston Pank Dividends.—Mr, Joseph G. Martin, of Boston,
in his list of dividends payable there in April, remarks upon
the banks and their dividends as follows : The National Bank of
< ommerce cut down its capital, Feb. 24, from $2,000,000 to §1,-
500,000, each stockholder surrendering to the bank one-fourth
of his stock.  The Merchandise reduces its capital from $750,000
to $500,000, redeeming one share in three at $100. The Globe
passes at this time, but earned 2% per cent net, and will proba-
bly resume dividends in October nest. The Shoe and Leather
passes for the first time in its history of forty-three years,

The Blue Hill reduced its capital March 15 from $£300,000 to

2200,000, by redeeming one share in three at $100. The divi-
dend will not be decideﬁ until Monday. The Commerce decides
Saturday. )
-~ The changes in bank dividends are growing less numerous
from the fact that previous reductions have been very large,
and this is shown clearly in the paragraph below, comparing
now with even four years ago. A few which passed in October
now make dividends, and others which then paid now pass. As
vompared with October, the Boston (old) decreases from 3 to 2
per cent, Freeman 3 to 2, Hamilton 3 to 2, Hide and Leather 2%
to 2, National Market of Brighton 5 to 4%, New England 8% to
The Blackstone increases from 0 to 2 per
«ent, Continental 0 to 2, Market 0 to 2, and Third National 0 to
3. The following pass: Central, Commonwealth, First Ward,
Globe, Manufacturers’, Merchandise, Mount Vernon, Revere,
Shoe and Leather, and Traders’. :

Of the sixty-one banks within the limits of Boston, one pays
6 per cent (3 per cent quarterly), one 4% per cent, six 4 per cent,
one 3% per cent, thirteen 3 per cent, four 2% per cent, twenty-
£wo0 2 per cent, ten pass, two undecided, and the Pacific divides
January and July.

Four years ago there were fifty-eight banks, of which two
then paid 7 per cent (semi-annual), six 6 per cent, eleven 5,
three 42, twenty-two 4, four 3%, nine 3 per cent and ore
passed. All above 4 per cent except a single 4%, have disap-
Ppeared, and only nine dpivide over three per cent,

- "Boston & New York Air Line.-By the contract between

this company and the New York New Haven & Hartford, the
tatter wi}l have control of the business of both roads, and will
pay the the Air Line Company yearly 6 per cent of the gross
#arning of both roads as its proportion. The agreement is
dated Feb. 1, 1879, and is to run ninety-nine years. The Air
Line Company is to pay its owa interest, taxes and running ex-
penses. ;
indianapolis Bloomington & Wester «—Judge Drummond
has ordered a deed executed to the recent purchasers of the

- road. The deed is granted with the understanding that the

property reverts into the hands of the courts should the com-
pany fail to pay certain indebtedness ordered paid by the United
States District Courts.  Cases involving all the important points
in dispute have been appealed to the United States Supreme
Court. The.deeds will be executed by the Courts of Indiana
and Minois. )

Jersev CMy Finances.—The temporary financial embarrass-
maent of Jersey City in the failure to pay her employes on the
first of April has apparently been exazgerated to the. preju-
dice of bondholders.  The ‘recent default on Elizabeth City
bonds, on the first of March, and again on the first of April, has
vaunsed unreasonable alarm among holders of Jersey City secur-
sties. Buat there is no analogy beiween the conditions of these
Two eities in their respective capacities for bearing ‘taxation.
Jexrsey City is an important commercial city, with an immensely
walnable “river front, while Elizabeth ‘is but one of the bed-
rooms of New York, and has no corresponding capacity for
bearing a heavy 1ate of taxation. In the CHRONICLE of Feb. 15,
A statemont “was given of Jersey City finances. As to the
present difficulty, it is stated that an application was made to
the Kquitable Life Assurance Society of this city for a loan of
3200,000, out of which a loan of $125,000 just due to the same
company was to be paid, and the balance used for current ex-
penses. "

The salaries of city employes due April 1 wer¥ not pai“,
amounting to $30,000." The money out of which they -were to
have been paid was absorbed in the payment of the April
interest. Of the total tax levy of $1,400,000, about $800,000
have been raid into the City Collector’s office, and all used up.
The city owes the Hudson County Bank $95,000, and the Second
XNational Bank of Jersey City $95,000. The city collects the
vounty tax, and is required to pay it over to the county as soon
asreceived. She has $900,000 of these tax bills on her hands,
has eollected $210,000, and for that amount is in arrears to the
county.

‘The public debt of the city at the highest is $16,000,000. The

assessed valuation of her property is $60,000,000; and of this,

the interest on $6,000,000 of water debt is balanced by corre-
sponding receipts from water rates, although the income from
this source is not specifically pledged to the water bonds, The
Iax 1ate is 2:36 per cent. ' -

New Jersey Nouthern.—At Long Branch, March 31, William
3. Gummere, Master in Chancery, sold the New Jersey Southern
‘Railroad and branch roads, under foreclosure proceedings insti-
tuted by Benjamin Williamson. The N ¥ T'ritrune report says :
“‘The property sold'was the franchises, etc., of the Long Branch

& Sea Shore Railroad and 1,619 shares of the capital stock of-the
same owiied by the New Jersey Southern Railroad, and also the
property and franchises of the Pemberton & New York Railroad,
ncluding the following railrcads: the railroad from Port Mon-
mouth to Atsion, th» railecad from Eatontown to Long Branch,
the railrcad from Toms River to Manchester, the railrcad from
Ateo to Atsion on the Camden & Atlantic Railroad, and the rail-
rcad from Long Branch to Sandy Hook, together with the East
End Hotel and thirteen a-res of ground, the boats and barges,
rolling stock and piers a* Sandy-Hook. The lease of Pier No. 8
Hudson River was also included in the sale, -

** Before the sale Mr. Gurmere ¢aid the following mortgazoes
were on the property: $120,000 on the Toms River Rai road,
which with interest would amount to-day to $136,000; $375,000
on the Pemberton & New York Railroad ; $200,000 on the Long
Branch & Sea Shore Railroad, and $15,000 on the Kast End
Hotel and property. It was also announced that there were
$150,000 worth of ‘unpaid coupons on the Pemberton & New
York Railroad. The terms of the sale were 10 per cent of the
amount in cash, the remainder to be paid, with inerest from
day of sale, on the 1st day of July, 1879, when the deed would
be delivered. The property was then put up for sale in one
parcel. Mr. Gummere, in the interest of Benjamin Williamson,
the mortgagee, started the sale, bidding §500,000. Henry Day
then bid $525,000, advancing bids being ma-ie by each gentle-
man until it reached $752,000, at which figure it was knocked
down to Mr. Day. When the auctioneer asked the name of the
purchaser, William Walter Phelps said that it was bought by
Henry Day, William Walter Phelps, Samuel W. Bates, John W,
Sterling, trustees, acting under a certain agreement dated Sep-
tember 30, 1875, between certain first’ mort age bondholders of
the New Jersey Southern Railroad and ay Gould. The old
wharf at Sandy Hook was then sold and was Eurcha%ed by A.
P. Berthond & Co. for $600. The New Yor & Pemberton
Railroad, from  Whitney’s to Pemberton J unction, formerly
leased, was next sold by Receiver Buckelew and purchased by
Ed.T. Green, trustee, in the interest of the Pennsylvania Rail-
road Company.” :

. —On the 29th ult., Judge Donohue, in New York Supreme
Court, Chambers, granted an injunetion aganst the defend-
ants, restraining the consummating of the contract made with
the first mortgage bondholders of the New J. ersey Southern
Railrcal Company and Frederick W. Donner for a consolidation
of the Long Branch Road with the New J ersey Southern Road.

It is claimed by the plaintiff that the bonds of the New Jer-
sey Southern Read helg by the defendants are pledged to the
fulfillment of an agreement made in 1875 between that company
and the Long Branch and Sea Shore Road, which was placed
then under the management of the Southern. The agreement
by which the Central of New Jersey was to acquire possession
of the Suathern Railroad was made in the Fall of 1878 between
the bondholders of the New York & Long Branch Road and the
Southern Railroad Company. The Central owns three-fourths
of the stock of the Long Branch Road. ‘

New Orleans City Bonds.—An important decision has just
been rendered in the United States Supreme Court, in the case of
Morris Ranger against the City of New Orleans. The litigation
arose out of an api)lication for a writ of mandamus to compel
the authorities of that city to levy a tax to pay certain judg-
ments rendered aghinst it upon bonds issued to the New Orleans
Jackson & Great Northern Railroad Gompany. The city set up
as a defense that there was no legislative authority for the levy
of such a tax. The petitioner demurred to this answer, but the
Circuit Court overruled the demurrer, and denied the writ, This
court holds that, although the Hower of taxation is a legislative
prerogative, it may be delegated to a municipal corporation, and
that, when such a corporation is created, the power of taxation is
vested in it as an essential attribute for all the purposes of its
existence, unless its exercise is in express terms prohibited. When,
therefore, authority to borrow money or incur an obligation to
carry out any public object is conferred upon a munieipal corpor-
ation, the power tolevy a tax for its payment or the discharge of
the obligation accompanies it, and this, too, without any special
mention that such power is granted. It is always to be assumed,
in the absence of clear restrictive provisions, that when the
Legislature granted to a city the power to create a debt it intends
that the city shall pay it, and that its payment shall not be left
to its caprice or pleasure. Wherever a power to contract a debt
is conterred it must be held that a corresponding power of pro-
viding forits payment is also conferred. The latter is implied
in the grant.of the former, and such implication cannot be over-
come except by express words of limitation. The judgment of
the lower court is reversed, and the cause. remanded, with direc-
tions to issue the writ in compliance with the petiticn,

New York Elevated.—The first mortgage bonds of the old
West-side Elevated Railroad Company were bought in a fore-
closure sale by J. A. Cowing, on bshalf of the new company
then formed, for $750,000. At the request of some of the bond-
holders, Cowing sold these bonds to the New York Elevated .
Railroad Company for $100,000. On an action brought by
Frederick P. yames, one of the objecting bondholders, Judge
Larremore decided that Cowing wenf beyond his trust and was
liable for James’ $22,500, but that the New York Company
was not. The General Term, in a decision rendered yesterday,
affirmed the first part of this decision, but held that the New
York Elevated Railroad Company was also liable.—%. Y.
Tribune. . '

New York Jake Er’e & Western.—The Kvening Post gives
the following in regard to this road: - - ’
Earnings for the seeond week in March—
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The interest ch‘arges of the reorganized company are as fol-
l<:ws urgcil the year 1884, when the maximum for future years is
a :tain'(:‘ e ) . e

IBTD o cursa someseomsssnes $2,050,084 | 1882 ... .. ... ... ...... $4,229,678
1880..... ... 3,087,878 | 1883..................... 4,258,080
1881..... s e i s i e 4,229,678 | 1884 ... ... ........... 4,314,884

New York & New England.—It is stated that on October 1
there were $400,000 of the new bonds outstanding. In October
$3,000,000 were placed through a syndicate at 80, and the com-
pany has sold $988,000 at prices varying from 94 to 108. The
proceeds of these bonds were used as as follows :

Underlying liensonoldroad..... ... .. ... ... . ... ....... 31,702
NOte AUe the SEAte. - ..o ooomonoon oo sEfz;so.()oo
Notes of same class due other parties........................ L. 500,000
Notes due Oct. 1, 1878, mainly for steel rails.................. 156.977
Hartford Providence & Fishkill purchase.... ................. 2,223,938

Total....... S N — e s wmses ol .....$3,762,618

- St. Lonis & Southeastern —The Louisville Courier-Jonrnal
gives details of an important move in railroad combinations,
being the transfer of the securities of the St. Louis & South-
eastern Railroad Company to the Louisville & Nashville Railroad
Company. It states that the St. Louis & Southeastern Railroad
will consequently pass under control of the Louisville & Nash-
ville Railroad Company.

Sutro Tunel.—The 7ribune gives the following in a San
Francisco despatch of March 31.  “The new compromise agree-
ment is in effect as follows: The preamble recites the original
agreement of March, 1866, between the Gould & Curry and
Sutro Tunnel Companies, and declares all the mines interested
in adjusting the differences. It is agreed that the terms of the
original agreement have been complied with by each party;
that the main tunnel has been constructed accerding to the
terms of the original settlement. It is also arranged that a sub-
drain shall be constructed within ninety days, and that no water
shall be sent through the tunnel until the end of that time,
unless the sub-drain is sooner ready. It is further stipulated
that lateral tunnels eight feet wide and seven feet high shall
be constructed. The mining companies agree to advance 70
per foot of the lateral tunnels, payments to be made on the 5th
of each month on the work done during the preceding calendar
month, and each of the companies may construct a Jateral
tunnel along its own clajm, being credited therefor at the same
rate. The companies afe to be repaid these advances by deduc-
tion of one-half of the monthly royalty on ore reduced or sold.
The royalty is reduced from $2 to $1 per ton on ore yielding not
over $40 per ton of 2,000 lbs. Mines lying between the Califor-
nia and Chollar are to be considered drained whenever the
tunnel is ready to receive water from the mines now connected
with it; the mines north of the California and south of the
Chollar are to be considered drained when the lateral
tunnels reach their respective centres. Mining companies are
to make sworn returns of the ore product each month, with the
yield of bullion, and pay charges thereon by the 10th of each
succeeding month. The construction of an outside parallel
drain is provided for whenever it is found necessary.

“Mr. Sutro calculates that the tunnel will be ready for use
within sixty days.” - :

Tennessee State Finances.—The following is the text of the
funding law which has passed the Tennessee Legislature:

AN ACT TO SETTLE THE BONDED DEBT OF THE STATE.

Saction 1. Be it enacted by the General Assembly of the State of Ten-
nessee, that the following described bonds, purporting to be the bonds of
the State of Tennesseo, with the accumulated interest thereon, be settled
and funded in the coupon bonds of the State at the rate of fifty cents on
tho dollar upon their face value, bearing interest at the rate of 4 per
cent per annum until paid, said bonds to be in denominations as follows:,
One-third at from five dollars to one hundred dollars, one-third at from
one hundred dollars to five hundred dollars, one-third at one thousand
dollars, falling due at the end of thirty years, but redeemable and
renewable at the pleasure of the State; the interest on said bonds being
due and payable on the first day of January of each and every year,
at the Capitol of the State at Nashville, in the Treasurer's-office. The
Donds herein referred to being known and designated as follows :

C CAPILOIDONAS. . . e veeeieece e e e aa $493,000
Hermitage bonds. .. ... ... . 35,000
Agricultural bonds. ... ... ...l 18,000
Union Bank bonds. ........ccoioivecnenceeraaccoecceecianecancnns 125,000
Bank of Tennesseo bonds. . ... .......cceeeeminamaoaaaaiaaaacna. 214,000
Bonds issued to the various Turnpike Co8. ......coooneiannnn 741,000
Hiawassee Railroad........ ... ooieeiiaiiinnnn Paiais wime & mimdls wraradi e . 280,000

or FRASER

b s £t DS $388,449 | East Tennessee & Goorgia Railroad Co. ... ..o ... . ... $144,000
BT B e« st mrsie 551 o e & s & o memvi o mtesmte wEmsds i B B TR B A 306,324 '\ Memphis and La.Grange Railroad Co. ... oo oo ... - 68,000
——————— ¢ Ante-war railroad bonds. .. ... ... . ... ...... 8,083,000
THCICRBC. .covre o et e mrasam mresenToinrnrs o mumn 3 5iias. = 53044 S5 & S8 s G918 Gowis 5 $82,125 | Post-war railroad bonds. ... ... ...l 2,638,000
Increase irst week in Marel. ...l 54,546 | Fundedunder Act 1866. ... .c..deiitossonssnmsbionss smns sues s 2,246,000
' ——— | Funded under Aet 1868 ... ... ... ... ot BiSTELS miniii mimsezmsmcnsae 569,000
Increase first two weexs in Mareh............ iergizn matiend B $136,671 | Funded under Act 1873.................... YT . S 4,867,000
T};\(I 133%{1} _;1‘1‘:;%};?::" é’lfet!le road from Octoher 1, 1878, to $7.182,000] ¢ Sle({).t 21 Be it flu;ther (l*n:wtf]ml, That thohm'nposiﬁtm to settle the State’s
s e L (S S s Sty Ce s e o s o s i a0 PLIRS000 T i debtedness, contained in this oi any other bill that shall pass, shall
Estimated earniugs, sixteen days in Mareh........0......... 830,000 | he submitted to the voters of the State, nor the IA*gislutlurc (_‘.ou\Een%?}‘:
Total —;}m until the Governor shall cominunicate with the bondholders or their
o 'X"lti'il:'- IS Ste 814 RRSIA SR (3 SRS S £ #0003 e - g e e t 51670 chairman, notifying them of the action of the Legislature, and when he .
Operating CXIEUSES. cenoaten sy mnmrcion e csdiom s mie 2 Te s ceeeas 5,167,000 shallbhuy«. obtained the :wcept:uui(» of said proposition from an equat
. : T mo= —— | munber in amount as now proposed to take sixty cents in the dollar and
I OR?grlxdln?e'Ci vonds over incomio. from Toents and seenrities $2,785,000 | six per cent interest. !
‘((';stim‘ t{lqi” roads over income. from rents and securities o Sec. 3. Be it further enacted, That the voters of said election, being
ated). ... 200,000 glllmlt;ﬁotd voters 0%‘ ttilw St:tmg.h shall \t'ute ;’lirectly upon the provisions of
. . e B ym——— e first seetion of this act, those voting for the aceeptauce of the same
Net earnings f‘_)l. sixmonths....................... s 45 0m $2,585,000 | having written or printed on their ticket the word * A(}ceptod," and those -
The following is a statement of the bonded indebtedness of ‘t‘ll’l’.‘)St“.dk“’ttt]{e Drovislons af sy f:\(‘-"fli‘.‘?-,lnl‘l"li)"f—-’ STitten or prijted on
: v o & ' : 7 3 weir ticket the word *“ Rejected N nd it shall be the duty of the Sheriffs -
the N etvy l()r}i akfb Erie & Western Railroad under the reor of the various counties of this State to compare the votes cast in said
ganization scheme : . election, and make return thereof tothe Governor and Secretary of State, -
()"l(l l)ond_s. S B R EEEERRTT: $13..3.'_§8,100 who shall compare said vote, and the Governor shall decide the result
. First consolidated 78........ ... 17,156,000 | when ascertained. The Governor shall make proclamation as to the

: RPN result of said election when so ascertained.

0] 2 ) A R ETETTREPRIPRR - BenE ST £ ST $30,49~_t.10() Sec. 4. Be it further enacted, That if there shall be a majority of votes
First consolidated COMPONS TH. oo 3,613,000 cast as to said election in favor of the acceptance of the provisions of
Second consolidated ‘(33, from l)ecemher.‘ I879.....000 00000 24,180,000 ; said section, the Governor shall issue his proclamation convening a .
Second consolidated 5s, to January, p o1 } 8.600,000 special session of the General Assembly for the purpose of enacting inte
Second consolidated 6s, afterwards. ... ... ’ y a law and providing for the enactment of the provisions of the first-.

—_— section of this act, limiting the time within which said funding shall be
TOBAL. e craieeamineiasimnin craimie mimmn mioimind Simimd 335,508 § 540055 Sads FHE s Wiei $66,889,100 | campleted, and making such provisions with reference to the bonds net

funded within that time as such General Assembly shall enact.
Sec. 5. Be it further enacted, That inasmueh as the railroad companies

from taxation, and pay an annual tax of $100,000, by their written com-
munication to the Governor, therefore the railroad companies of this
State shall together, under and in pursuance of the provisions of this act,
and in order to carry out the same, annually pay into the State Treasury,
beginning with the year 1879, the sum of $100,000, the same to be dus
and payable as other taxes are, the said sum to be pro rated between
said companies according to their present or any future assessed valua-
tion; but if at any time the assessed valuation of their property exceeds
an amount which at any time, under the then regular State tax levy, wilk
yield a larger amount of revemie than $100,000, then said railroad com-
panies shall be taxed as all other property may be, said sum of $100,000
and such sum in excess thereof paid by said railroad companies to be
appropriated to the public debt. 3
Passed March 28, 1879.
J. R. NEAL, Speaker of the Senate.
H. P. FOWLKES, Speaker of the House of Representatives.
Approved March 31, 1879. ALBERT 8. MARKS, Governor.

Yirginia Finances.—The following sections give the text of
the important parts of the bill for funding the State debt :

Be itenacted by the General Assembly of Virginia, That to provide for
funding the debt of the State, the Governor is hereby authorized to create
bonds of the State, registered and coupon, dated the first day of January,
eighteen hundred and seventy-nine, the principal payable forty years
thereafter, bearing interest at the rate of three per centum per annum
for ten years, and at therate of four per centum per annum for twenty
years, and at the rate of five per centum per annum for ten years, pay-
able in the cities of Richmond, New York or London, as hereinafter pro-
vided, on the tirst days of July and January of each year, until the prin-
cipal is redecemed. The State shall have the option of redeeming any or
all of said bonds by the payment of principal and accrued interest at any
time after the expiration of ten years from the first day of J anm)r{;
eighteen hundred and seventy-nine, on public notice to the holders of i
purpose to make such redemption. The coupons on -8aid bonds shall be
receivable at and after maturity for all taxes, debts, dues and demands
due the State, and this shall be expressed on their face. The holder of
any registered bond shall be entitled to receive from the treasurer of the
State a certificate for any interest thereon, due and unpaid, and sueh
certiticate shall be receivable for all taxes, debts, dues and demands due
the State, and this slgall be expressed on the tface of the registered bonds
and on the face of such certificate. All obligations created under this
act shall be forever exempt from all taxation, direct or indirect, by the
State, or by any county or corporation therein, and thig shall be ex-
pressed on the face of the bonds.. The said bonds shall be of the denomi-
nations of one hundred dollars, five hundred dollars and one thousand
dollars, at the option of the creditors respectively, and the bonds, as well
as their coupons, shall be payable at Richmond and New York, or if de-
sired, may be made payable in sterling at Londen, at the fixed rato of
exchange of one pound sterling for five dollars. The bonds hereby
authorized shall be issued only in exchange for the outstandihg debt of
the State, as hereinafter provided.

2. For purposes of designation, the ountstanding indebtedness of the
State is divided into two classes as follows, to wit:

Class L., which shall be taken to include all tax-receivable coupon bonds
and all registered bonds and fractional certificates which are convertible
under the act approved March thirtieth, eighteen hundred and seventy-
one, into such tax-receivable coupon bonds.

Class IL, which shall be taken to include all bonds funded under the.
act approved March thirticth, cighteen hundred and seventy-one, as

the unpaid accrued interest up to the first of July, eighteen hundred and
seventy-one, on all unfunded bonds, including sterling bonds. ‘

3. The outstanding indebtedness of the State shall be funded in the new
bonds, to be issued under this act, as follows:

Bonds shall be presented for exchange with all coupons attached
maturing after the date of presentation, and shall be exchanged at the
face value of said bonds, dollar for dollar, for the new bonds, with ail
coupons attached maturing atter the date of such presentation; provided.
that the proportion of Class II. refunded shall never exceed In amount-

of Class I. have been retired. . N
The new bonds to be issued may be coupon or registered, at the option
of the holders, and at the like option coupon bonds may at any time be

converted into registered bonds. .
4. All due and unpaid interest may be funded under the provisions of

visions of said section in licu of bonds of Class II.
5. If on or before the first day of May, eighteen hundred and seventy-

he Urnited States of America aforesaid, shall file with the Governor their
assent:to and acceptance of the terms of this act, the same shall be taken
to be m contract between the State and the said corporations, and the
Governpr shall forthwith provide for the preparation of the bonds pro-
yided for by this act.

The said corporations may present for funding, and in the proportions
hereinbefore provided, at least eight million of dollars of the outstanding
obligations of the State prior to the first da{ of January, eighteen hum-
dred and eighty. And during each period of six months, from and after
the thirty-first December, eighteen hundred and sevent r-nine, they may
present an additional amount of at least five million dollars, until the
whole debt is funded ; but any excess pver said amounts, which may ba

resented during any of said perifds, may be estimated in requirement
or the sucoceding six months.

of this State proposé to surrender and give up their charter exemption

amended by the act approved March seventh, eighteen hundred and --
seventy-two; and also two-thirds of the face value, with two-thirds of-’

one-third (13) of the total amount refunded until eighteen million dollars

this act at the rate of fifty cents on the dollar, and shall be fundable af -
that rate under the third section of this act, and taken under the pro-

" pine, the council of foreign bondholders and the funding association of .
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8o long as the said corporations shall tglresent for rundinﬁ -the obliga-
tions aforesaid, in the amounts and in the periods aforesa d, th? shall
have the exclusive privilege of tunding the outstanding debt, under the
provisions of this act: vided that the said corporations shall arrange

to receive the outstanding bonds at the city of Richmond when the hold-
ers thereof shall so desire.

But if the said corporations shall fail to file with the Governor their
assent and agreement as aforesaid, by the first dag' of May, eighteen
hundred and seventy-nine, or shall fail to present for funding the out-
standing bonds in the proportions and amounts and during the periods
hereinbefore gpecitied, then the Governor may, in his, fliscretion, make a

like contract with responsible parties for the funding of the debt of the
Btate under this act. * * * * g

‘7. The owners of all classes of bonds mentioned in this act, who shall.
exchange their securitics for the honds created under this act, and who
shall not have yet received certificates representing the remaining one-
third of their principal and interest due and Yayable by the State of
West Virginia, shall receive certificates of a like character to those
issued under the act of March thirtieth, eighteen hundred and _seventy-
one, when they make such exchange, and the State of Virginia will ne-
:zotiate or aid the creditors holding all of guch certificates issued under

his act, or previous acts, in negotiating with the State of West Virginia
for an amicable settlement of the claims of such creditors against the
Btate of West Virginia. The aceeptance of the said certificates for West
Virginia’s one-third, issued under this act, shall be taken and held as a
full and absolute release of the State of Virginia from all liability on
account of the said certiticates.

8. The General Assembly will, by necessary and appropriate legisla-

tion, provide for the brompt payment of the interest on the bonds issued
under this act.

9. In the-year eighteen hundred and eighty-five, and annually there-
after until all the bBonds issued under and by authority of this act are
paid, there shall be levied and collected the same as_ and together with
other taxes, a tax of two cents on the one hundred dollars of the assessed
valuation of all the property—personal, real and mixed—in the State,
which shall be paid into the treasury of the State to the credit of the
ginking fund. * % v ¥ % ¥

The balance of the bill provides for the annual purchase and
eancellation of bonds with the sinking fund ; and in case of in-
sufficient funds in the Treasury to pay interest when due, for
the issue of non-interest bearing certificates of indebtedness,
receivable for all State taxes, which shall be sold or hypothe-
cated at not less than 75 cents of their par value, and the pro-
ceeds applied to the payment of interest. ‘

Wabash.—INpiaNapPoL1s, Ind., April 2.—The report of the
dismissal of the suit pending in the Fountain County Circuit
Court for the appointment of a receiver for the Wabash Rail-
road Company, sent on March 31, was an error.
of the case was postponed until April 8.

The N. Y. Zribune of Wednesday reports that, in the suit of
Samuel Meloy against the Wabash™ Railroad Company, an order
was granted last week in the Champaign Circuit Court for an
examination of the officers and books of the company at Toledo.
Monday was the day set for this examination. From private
dispatches from Toledo received here, it was learned that this
ordgr of the Court was not obeyed. The treasurer and auditor
refused, by the advice of pear for
examination, enied by
the company.

In regard to this refusal an officer of the company raid on
Monday : “ The proceedings begun in the Western courts were
merely preliminary to a determination of the question whether
the unsecured equipment bonds of the Toledo Wabash & West-
ern Railroad, issued in 1862, were a lien on the property of the
Wabash Company under the consolidated mortgage made in
1867 by the old corporation. The judge has decided that the
Elaintlff has probable cause for action, but at the same time he

as refused the receivership and the temporary injunction. The
real point at issue as to the lien of equipment bonds will be
These equipment bonds
are an unprotected obligation of the former Toledo Wabash &
Western Company, having been issued by that company as a
plain bond without security. They were*nentioned afterward
as a part of the old indebtedness which was to be provided for
by the issue of consolidated mortgage bonds of 1867; but the
holders did not avail themselves of the benefits of this provision

rior to the foreclosure of the gold mortgage under which the

abash Company now holds its title to the property. I know
of no reason for refusing an examination of the company’s
the company, through its counsel, did
not wish in any way to recognize the validity of the alleged lien
of the equipment bonds as part of the consolidated mort age,
or to compromise its position in the present and future litiga-

tioa.”
It is claimed on the other hand, l()lv the holders of the equip-
ment bonds, that they were secure by the consolidated mort-

gage, and that at the time of the foreclosure sale under the gold
mortgage, which was junior to the consolidated mortgage, they
rotested against the sale. On that account an order was granted
y the court that the sale should be made subject to any equities
of the equipment bonds that might be established subsequently
in the courts. This question is claimed to be the real object of
the suits begun in the Illinois and Indiana courts, : :
A bill was filed Monday in the Brown Circuit Court at Mount
Sterling, I1l., in behalf of Levi Holbrook against the Wabash
Company and others, asking for the foreclosure of the
ISt mortgage executed by the Quincy & Toledo Railroad Com-
Pany on May 29, 1865. The plaintiff holds some of the bonds
that the mortgage was given to secure, and in his complaint
asks that pending the litigation the Court enforce the trust by
placing so much of the road as extends from Clayton to the west
side of the 1llinois River, opposite Meredosia, in the hands of a
trustee or receiver. The bill attacks the legality of the con-
solidation. The Quiney Road is a part of the main line and of
the consolidated company. Accortﬁng to the annual report re-
cently submitted by the president of the Wabash Company, there
remain unassented of these bonds only $10,000
The complainants are represented
York, and George McWilliams, 0&,
defendants by 'W. Swayne, of Toledo

the company’s counsel, to a
and the inspection of the books was

by C. W. Hassler, of New
Covington, Ind., and the
, 0., and others, .

The hearing
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COMMERCIAL EPITOME.

FripaY Nigut, APRIL 4, 1879.

The weather has been cold and unseasonable. Snow storms of
considerable violence have occurred in N orthern latitudes, and
little progress has been made in the re-opening of inland naviga-
tion. The severe weather and the late spring have an unfavor-
able effect upon home trade. The export business continues
good, however, in breadstuffs and provisions; but in cotton it is
restricted by a great speculative advance.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

1879. 1879. 1878.

Mar. 1. Apr. 1. Apr. 1.
Pork........ ... ......... ... bbls. 71,939 78,340 89,067
05 e D 103,072 113,500 101,323
Tobacco, foreign............ .~ bales. 24,719 24,744 33,688
Tobacco; domestic............ .. hhds. 31,692 29,912 18,842
Coftee, Rio.................. .~ bags. 123,723 57,949 85,089
Coffee, other................ ... bags. 24,000 23,428 39,675
Coffee, Java, &c.............. .. mats. 29,762 69,565 13,626
Sugar.........................0 hhds. 17,406 28,178 16,330
Bugar........................ .. boxes. - 8,275 12,837 9,257
Sugar............ ... ....... bags, &c. 462,000 580,000 36,334
Melado........ S hhds 2,346 2,299 490
Molasses, foreign............... hhds 6,174 8,918 3,331
Molasses, domestic.......... . ... bbls. 24,000 25,000 6,000
Hides....................... .~ No. 175,400 207,900 145,000
Cotton......................... bales. 170,767 191,586 150,969
Rosin............... ... ... bbls. 32,500 34,684 24,286
Spirit turpentine................ bbls. 3,677 1,871 4,041
Tar.........oooiiiioi ] bbls. 3,292 1,876 1,540
Rice, E.X....cocouvenmunennon.... bags. 4,900 3,100 4,925
Rice, domestie......... .bbls. and tes. 6,210 3,050 1,618
Lingeed................. ... .. ... bags. 28,714 26,593 134,725
Baltpetre................. .. Simcene bags. 7,450 7,000 7,800
B0 e sii s 45 5551 0 wwrarm wBnnas s bales. 3,700 4,905 2,755
Jute butts ..,....._........ .. bales. 34,439 31,665 17,344
Manila hemp.................._ bales. 33,321 25,531 44,984

The market for provisions: has shown a ‘reaction during the
past week ; values have materially advanced, and the position
has been one of marked firmness. This state of affairs is due
solely to stronger advices from Chicago, where the speculative
movement has been revived.  To-day, the general market.was
lower and weak ; 0ld mess pork on the spot sold at $9 40 ; new
quoted ,$10 50@$10 624 ; April, $10 50@$10 70, and May
$10 60@$10 75 bid and asked. Lard was sold at 6°574c. for
prime Western on the spot, and 6ic. for city; June sold at
6:70@672)%c.; April  nominal at 6-55@6°574c.; refined for
the continent, 6:90c. Bacon quiet at 574@5°30c. for long and
short clear, and 5'20@5%c. for long clear. Butter has con-
tinued dull, in liberal receipt, and generally weak. e,
- Rio coffee has been fairly active, at an advance to 1334 @14c.
for fair; and mild grades have been firm and have also sold
fairly ; the loss of the “Kingdom O’ Fife” with 9,000 piculs
Java, strengthened the market. Rice has been moderately act-
ive and steady. Molasses has met with a fair demand at steady
prices. Raw sugar has been moderately active, generally on
the basis of last week’s quotations, at which the market closes
rather weak ; fair to good refining, 634@64c.; refined has de-
clined to 8%4ec. for crushed.

Ocean freight-room has continued to be irregular, and ag
times rates were easier ; and consequently a liberal movement
has been effected. Late engagements and charters include :
Grain to Liverpool, by steam, 6d., 60 Ibs.; provisions, 20@278.
6d.; cotton, by sail, 7-32d.; grain to London, by steam, 6d.,
60 lbs.; provisions, 30@40s.; flour, by sail, 1s. 9d.; grain to
Cork for orders, 4s.10%%d.@5s. per qr.; do. to Bordeaux-to
Havre, 4s. 6d.; do. to Havre or Hamburg, 4s. 11%d.; crude pet-
roleum to Havre, 3s:; do to Alicante, 4s. 6d. ; refined petroleum
to Naples, 4s. To-day, rates without improvement : Cotton to
Liverpool, by steam, 3-16d., which is now the minimum rate ;
grain to Hull, by steam, 6%4@63d.; grain to Malpas, 4s. 4}d-

rer qr.; grain to direct Irish port, 4s. 44d.; refined petroleum to
Levant, 274c. per case. )

The tobacco market has been quiet. The sales of Kentucky
for the week are only 400 hhds., of which 300 for consumption
and 100 for export. Prices are firm at 8@4jc. for lugs and 5@
12c. for leaf. Seed leaf is also quiet, and the only sales .are
250 cases Pennsylvania at 9@25¢c., and 150 do. New England at
10@21c., all erop of 1877. Of Spanish tobacco, 550 bales are
reported sold, at 88c.@$1 10. - v

osins have been more or less stationary, and without
changes; common to good strained quoted at $1 35@1 40.
Spirits turpentine has advanced to 331@34e., owini‘; to a specu-
lative movement which has for a foundation very limited stocks
here, and material advances in the Southern advices. Pet-
rolenm has been well sustained at 9%c. for refined, in bbls.,
with refiners’ offerings still limited. ~American ig iron has
advanced, and shows much firmness; 3,200 tons ave sold, at
$18 50 for No. 1, and $17 for No. 2. Rails are in demand and
firm at $45 for steel, at tide water. Ingot copper sells.in a
moderate way at 1534@16e¢. for Lake. '




Digitizg

APRIL 5, 1879.]

"THE CHRONICLE. | 3565

—

OOTTON.
FripAy, P. M., April 4, 1879.

Tue MOVEMENT OF THE CRrOP, as indicated by our telegrams
-from the South to-night, is given below. For the week ending
this evening {(Apr. 4), the total receipts have reached 54,283
bales, against 6:),693 baleslast week, 61,202 bales the previous
week, and 78,490 bales three weeks since; making the total
receipts since the 1st of September, 1878, 4,173,5)3 bales, against
3,953,341 bales for the same period of 1877-8, showing an increase
since ‘September 1, 1873, of 220,159 bales. The details of the
receipts for this week {as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this wkat | 1879. 1878. 1877. 1876. 1875.
New Orleans...... =0 12,951 135,454 10,660 24,369 7,247
Mobile.... coce...... 3,443 4,143 1,305 3,860 1.007
* <Charleston .......... - 8,664 2,451 1,189 3,460 3,706
Port Royal, &e...... b 1,993 90 — 217
8avannah ........... 7,466 5,631 2,915 3,580 5,185
Galveston ... ...... 5,037 4,772 2,409 4,673 4,508
Indianola, &e........ 99 43 56 151 269
Tennessee, &6....... 7,950 12,597 3,051 4,975 8,548
- Florida...... ........ 2,563 346 91 126 47
North Carolina. ..... 9087 1,388 699 2,092 1,622
Norfolk.......c...... 8,863 8,784 3,693 8,082 8,331
City Point, &o.. .... 1,260 1,776 126 436 269
Total this week ...| 54,283 59,886/ 26,287 55,804 41,156
Total since Sept. 1.14,173,503, 3,953,344i3,756,849 3,813,486‘3,236,887

The exports for the week ending this evening reach a total of
41,736 bales, of which 20,623 were to Great Britain, 743 to
France, and 23,365 to rest of the Continent, while the stocks as
made up this evening are now 530,997 bales. Below are the

- stocks and exports for the week, and also for the corresponding

week of last season:

Week EXPORTED TO— i Total | Same STOCK.

ending | Great Conti- | this Week
Apr. 4. | Britain. | France.| nent. | Week. | 1878. | 1879.| 1878.

N.Orl'ns| 10,346  357| 10,049, 20,752| 49,811|209,546 238,392

Mobile .. ....| 7,018 25,659| 29,225
Charl’t'n ....| 5450 5,450/ 3,280/ 16,139| 18,614
.Bavan’h. ....| 5,835 5,835 17,283| 23,727 29,360
Galv't'n-] 3,175 85 1,656 4,946 8212 24,344/ 31,152
N. York.| 1,438 301 54  1,793| 10,021!192,514/152,285
Norfolk-- o ....| 10,063| 23.969
-Other*..| 5,669 ...l 291 5960, 7,042 29,000 42,000
Tot. this ' A .

week..| 20,628 74 | 23,363 41,736| 102,727 530,997564,097
Tot.since ,

Sept. 1./1698,299/382,320/8 18,200/2928,819/2763,261]  ......| ......

» The exports this week under the head of * other ports’ include, from Balti-
more, 2,827 bales to Liverpool and 291 bales to Continent; from Boston, 2,831
bales to Liverpool; from Philadelphia, 11 bales to Liverpool.

" From the foregoing statement it will be seen that, comparas
with the corresponding week of last season, there is a dvoreass
in the exports this week of 57,991 bales, while the stocks to-night
are 34,000 bales less than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street : ’

On Shipboard, not cleared—for Loavi
APRIL 4, AT— | Ljver- |, | Other | Coast- Wy g
3 pool. {France. poreion| wise. | Total. Stock.

New Orleans...... 37,250 | 9,000125,250| 3,500| 75,000 |134,500 |

Mobile.... cc.. .- 11,000 3,236| None.| None.| 14,236] 11,423

Charleston..... .. 3,415 | None.| 2,300 250 5,965 | 10,174

Savannah........ 3,500 | None.| 4,000( 1,500 9,000 | 14,727

Galveston.... .... 8,112 | None.| 1,039 538 9,689 | 14,655

New York... . 1,200 | Nomne. 750 | None. *4,950 | 187,564

-Other ports...:... 9,000 | Nomne | 1,000| 2,000| 12,000| 27,068

Total ......... 73,477 {12,236 34,339 | 7,738 | 130,840 ; 400,111

*# Included in this amount there are 3,000 bales at presses for foreign ports, the
destination of which'we cannot learn. ) -
The following is our usual table showing the movement of

cotton at all the ports from Sept. 1 to Mar. 23, the latest mail dates:

RECEIPTS SINCE -EXPORTED SINCE SEPT. 1 TO—

PORTS. BEPL L. Great |, | Other
1878. | 1877. | Britain. |France. poreign| Total

‘N.Orlns'1102,807,1277,197 516,426'193,635‘290,373’1000,484'221,-707
Mobile.| 342,929/ 386,017 42,035 32,347[ 29,677| 104,059, 27,033
-Char'n*| 499,990| 436,255| 141,688| 57,140,162,360; 361,188 18,798
‘Sav'h..| 667,498| 553,169 184,730, 23,616/219,768 428,144! 26,689
-Galv.* .| 528,639 413,962| 200,033| 59.4758| 61,285 320,846, 25,740
‘N.York| 133,499| 106,712| 192,086 10,5561| 21,772 224,409 188,085
‘Florida| 51,948| 12,957 13,756 1,967 133 15,858] ......
N. Car.| 129,135| 132,737| 44,472 2,050/ 18,589| 653,111f 3,464
Norf’k*| 501,691| 448,857| 178,458 713 5,098| 134,269 15,000
Other..| 161,034| 125,595| 163,937{ ...... 15,778 179.715‘ 21,500

Thisyr.|4119,220 ...... 1677,671|381,577|821,335/2884,083 548,021

Lastyr....... :...13393,453'1653.030'431.660{575.844(2660 534 632,027

® U'nder the head of Charleston is included Port Royal, &c.; under the head of
gg“!gecgri is inoladed Indianola, &c.; under the head of Noryoik is included City

Stock.

or FRASER

We have had a very excited and buoyant market for cotton in
the past week. Spots have not been active, but quotations were
advanced jc. on Tuesday, and again on Wedneslay, and yester-
day }c. To-day, prices were advanced fc. early in the day, but
lat-r were reduced }c., closing at 11}c. for middling uplands.
The speculation in futures opened weak, and depression of tone
and values continued till about noon on Monday, when a reaction
set in, followed on ‘l'uesday by an excited advance of 23 to 30
hundredths from the lowest figures of Monday. Wednesday
showed renewed excitement and activity, but with the advance
not so uniform nor so well sustained ; the next crop, except Sep-
tember, being only slightly dearer at the close. Yesterday, there
was a further advance, most decided for this crop, but October
deliveries attracting some increase of speculative interest.
Liverpool accounts have been variable, that market showing a
disposition to resist our advance, but finally yielding to some
extent. The chief element of strength has been the statistical
position, conveying the impression that at the present rate of
consumption supplies will not hold out for the remainder of the
season, and that there is no alternative but to force prices up
until consumption be reduced. The Southern markets have all
advanced sharply. Another element of strength has been devel-
oped in reports from the Mississippi Valley, that an extensive
emigration movement of the freedmen from that sec ion to the
State of Kansas is in progress, threatening a serious disorganiza-
tion of labor for the coming season. The published accounts of
this movement are somewhat alarming, but it is not believed that
much inconvenience wiil be felt, except in a few localities, and
no serious obstacle will be interposed to the cultivation of the
next crop of cotton. To-day, there was an excited and variable
market, almost beyond precedent ; sales were 206,600 bules, and
prices fluctuated 26 to 35 points for the active months, ‘closing §
to 7 points lower for this crop, and 7 to 12 lower for the next
crop, many of the bulls being disposed to realize the profits
which the large advance afforded them, without much reference
to the probable future of values. .

The total sales for forward delivery for the week are 794,600
bales, including — free on board. For immediate delivery the
total sales foot up this week 5.607 bales, includins 869 for export,
3,036 for consumption, 1,702 for speculation, and —in transit.” Of
the above, 30) bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Mar. 29 to UPLANDS. NEW ORLEANS. TEXAS.
Apr. 4. | Sat. |Mon|Tues| Sat, | Mon|Tues| Sat. [Mon. Tues

Ordin’y. 8| 81314 81314 815, S15;| 81316] 9l1g | 81514 81516] Olyg

Striet Ord.. 93}(; 93{3 9516 | 9916 | 9518 | 9716 | 9516 | 916 | 9716
Good Ord..| 9llyg 16| 91816 91316] 91316 Y1514 91336 91314 910)4
Str. G’d Ord| 9151g| 91516/101;4 (10135 {10136 |103;6 [1011g |101;4 [1034g
Low Midd’'g|1031g |10314 [1051¢ 1051 [105g {10736 |10515 (1095 |1073g
8tr.L’w Mid|103s [1033 (10l (1012 (1013 (1035 |10 (103 [1053
Middling...{101g- [101g [105 . [105% (105 (103 105 |105% (103
Good Mid ..|107g [107g |11 11 11 111g |11 11 111
Str. G’'d Mid|111g |111g {11%4 1114 (1114 (1133 (1114 (1114 |113g
Midd’g Fair(113% (113 (117 |11% (1173 (12 1173 (1173 (12
Fair........ 1234 (1234 (1273 (1273 [12% |13 127g [127g 113

Wed 'l‘h.|Frl. Wed| Th. | Fri. | Wed| Th. | Fri.

ordin’y.8D! 9116 | 9515 | 9716 | 9316 | 9716 | 9%16 | 9316 | 9716 | 9916
8trict Ord. | 9716 9“15! 91316] 991g | 91815! 91o16) 9916 | 91316 O1Dsg
Good Ord..| 915,4/103;5 |10315 |1011g (10516 107;6 110136 {1055 |10714
8tr. 3’d Ord 1031g |1071g (10955 (105, [109;6 {101116/109;14 109;g {10114
Low l\ﬁdd'ﬁ 107,6./1011;5'1013;4/109;¢ |1013;5¢ 1015610915 |{1013;4/1015;¢
8tr.L’w Mid 105 {107 ill 103 |11 1113 1034 (11 111g
Middling...|103% |11 111g {107g |111g (111 (1073 |1llg [111
Food Mid..'1113. {1133 [11lg |1113 (11> (115 (1114 {111y |115g
8tr. ’d Mid 118 (115 1131 |11la |113¢ (117 (11l (113 (1173
Midd’g Fair 12 1214 ]1338 121g [1233 (12 |(121g |123g3 (1213
| 0779 § JR—— 13 1314 11333 [131g |133g (1312 '131g '133g 1131y

STAINED. Sat. | Mon!Tues| Wed | Th. | Fri,

Good Ordinary............. ¥ D 8% | 83 |9 913 | 933 | 91y
.8triet Good Ordinary............ 93g 938 91 953 Y73 (10
Low Middling. ... ccceecaenannnns 978 978 (10_ 101g |1038 |101g
MidAlHNg. c o e iceei e 10318 [103;¢ '1059;5 110714 | 1011441101344
MARKET AND SALES. '
| SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET | R
S Ex- | Con- |8pec- Tran- Deliv-
CLOSED. port.| sump.|ul't'n|  sit. Total.| Sales. | arjea,
Sat..|Dull and easier..| 124] 224 ....| ....| 348 71,800 ....
Mon .. Dull and casier..| .... 765 196| .... 959| 62,900 100
Tues . Quiet, higher....| 275 2307 100| ... ¢05144,800 200
Wed . Nominal, higher. 751 550 455 ....| 1,080{143.800| 1,700
Thurs Unsecttled,higher| ... i 895! 450] ....| 1,345/165.200| 1,300
Fri. . Unsettled,higher 3956 374] 501} ....| 1,270[/206,600/1 1,300
Fotal l. .as sacssanssmusse 869; 3,036!1,702] .... 5,607 794,600! 4,600

For forward delivery the sales have reached during the week
794,607 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

For March. Bales. Cts. | Bales. Cts. | Bales.
Bales. Cts. | "1,000.......... 1052 | 100.........10%8: | 100
200 . eees 1048 | 800 10 400, ..., 10'83
100. .}3-33 100,00 1091 2,788. el 1081 1o,
——6' B l L ioog's'.iif%iﬁ;%o: s '1788'5.':{:5':'1{ %8:33 1.%831'
89 ' 800 .- I 00..o..ee. 1OUE | RO0 L
For April. l 00 8 I . 10-89 200
50).... . .. 1040 1091 100
100'sm ....10'45 " ‘ 1002 | 2
milioeg] 1 ieh 118
e * Y
200'e.n. '8t.1047 | - | 1098 | 60.. 1185
100. ... . %g-ig i% {800 %g-gg A0 . enees11ST
8., 1st 1048 |  100.......... . 58 | — -
1.360... ... 10-48 | 200......... .10-74‘ 100 +.0.5:h.11°03 | 89,100
8500 .... 1041 ! 3= n.n.2u..10‘75| 200......... 1104
200 &.n. 1at.1050 | 10081n.31..1075{ 900 ....... .11 05 For May.
1000.n.8d..1050 | 2,100..7..0..01105 1 1. UL 1109 | 1800.......... 1058
2 Z%%gg(la z,ooo..........%g:g; , t‘sﬁng 3'3(“8“""""{6'%
------ seee *000080s0 0 vene @ »- ssessvesen
1,600, c0er 001051 200imes 1i2:1080] 2000 5140.e 10015 1 4,700,000 01061

* No notice Murch 31st.
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Tuesday.

ay.

turday. el Buoyant.

Futnresl Sa | ’ﬂl‘i“"]e', 7. | Closing,

(1‘23‘:4 Easier. Cl.(lb‘ing' For Day. "

178 'ket. : ay. & . id., Ask

les. ftoqo 116 | Market — | Closing.} For Day k| High. Louw. 1'—“ —

Gon Bl e T11°60 For Day. : w.| Bid. Ask| Hig 6311075 76

Cts. | Bales. .. 1132 §500- . }},02 1161 Bid Ask| High. _Low.| Bid — 10°77-10°63/10°75 s

e a5t 1000, 5 Cliae ! T.e00n. .11°08 e O Bl A 52-1046/1053 — PR el 88

‘ 2,000.... . --10:63 1 1,0 ). el 1178 1300....... L1104 ! ey 10°50-10°48 50 51(10°52-1¢ A5 — —|10 7-10°75]10

e ceeneean 100 50( 115 .- 1108 1163 ch .|10°5 481105 90-1045) — —|10'8 11-00 01
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Week ending Apr. 4, '79. || Week ending Apr. 5, ’7S.

| Receipts|{Shipm’ts| Stock. Receipts'Shipm’ts Stock.

Angusta, Ga..... 1,058 | 3,220} 10,200 25 1,397 | 10,168
Columbus, Ga.... 683 1,327 5,923 516 2,813 6,495
Macon, Ga....... 84 341 1,575 317 1,083 3,350
Montgomery, Ala| 1,902 2,240 | 3,994 602 597 7,234
Belma, Ala....... 505 528 2,114 557 566 2,832
Memphis, Tenn..| 6,498 ! 10,627 | 44,196 6,967 | 12,294 | 36,074
Nashville, Tenn.. 412 i 3,320 3,485 915 | 491 3,186

Total, old ports.; 11,172 | 21,603 | 71,487 || 10.829 [ 19,241 | 69,389
Dallasg, Texas.... 141 14 516 355 300 2,413
Jefferson, Tex.... 210 630 856 451 230 2,552
Shreveport, La ..| 1,522 1,330 | 3,609 1,125 1,771 3,173
Vicksburg, Miss . 912 1,383 2,067 2,659 2.365| 4,033
Columbus, Miss.. 134 515 266 259 337 1,162
Eufaula, Ala..... 217 376 1,576 200 245 1,900
Griffin, Ga....... 105 370 467 17 2 371
Atlanta, Ga...... 1,139 1,065 4,787 450 280 | 4,561
Rome, Ga.. ...... 460 377 1,238 250 948 361
Charlotte, N. C... 331 563 721 269 230 487
8t. Louis, Mo..... 3,936 8,258 | 19,933 4,363 8,194 | 20,894
Cincinnati, O.. ... 10,030 | 10,439 | 9,206 7,497 | 6,813 8,495

Totdl, new p'rts 21,217 ; 25,370 | 45,392 17,895 , 21,835 | 50,602

Total, all....... 32,389 | 46,973 /116,379]| 28,724 ' 41,076 /119,991

- The above totals show that the old interior stocks have
decreased during the week 10,431 bales, and are to-night 2,098
bales more than at the same period last year. The receipts at the
same towns have been 343 bales more than the same week last
year. :

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual mavement each
week from the plantations. Receipts at the out porks are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following: ' ,

RECEIPTS FROM PLANTATIONS,

Week Receipts at the Ports.|Stock at Inter’r Ports|Re’epts from Plant'ns
euding 1877. | 1878. | 1879. | 1877. | 18%78. | 1879. | 1877. | 1878. | 1879.
Jan. 38...... 115,268|165,755(143,155!249,905253,239(281,634/108,776|157,118{130,508

*  10...... 101,132(142,099|121,091|223,007|236,203|253,647| 74,234|125,153| 93,104
L (7 R 115,015[153,727|113,613|214,057|237,330|233,236/106,065/154,814| 93,202
Sl S Y 109,447|164,059|148,640]195,082(242,013[218,5385| 90,472|168,692(133,997
. § PR 138,374(159,186|167,097|182,240|244,494|220,935|125,532(161,667(169,447
¥eb, T...... 140,008(137,138/171,608|179,266|240,708/214,117(137,032(133,352] 164,790
¢ 14...... 120,720{120,090|150,841|174,977|233,103/{190,765/116,431|112,485( 127,489
L ) 88,068!109,736|134,328[173,478(226,685/182,246| 86,569|103,31¢|125,809
4V 08 68,615| 94,349(110,047(173,175/210,935(170,438| 68,315| 78,59¢| 93,239
Mar. 7...... 50,742| 90,947 83,266(169,291(192,465/165,619| 46,855 72,474} 73,447
o 14...... 44,537 82,2064| 78,490(165,747|169,636|159,418| 40,993| 59,432 72,289
A ) SR, 32,366 75,723 60,202[158,041(146,653|141,612| 24,660| 52,740 42,396
oo28...... 30,397 65,470 60,698/151,199(131,795/131,463] 23,555| 50,612| 50,549
Apr. 4...... 26,287 59,886 54,283(140,649{119,991 116,879r 15,737 48,082| 39,699

The above statement shows—

1. That the total receipts from the plantations since Sept 1 in
1878-9 were 4,231,730 bales; in 1877-8 were 4,036,853 Dbales; in
1876-7 were 3,850,159 bales.

~ 2. That although the receipts at the out ports the past week
were 541,283 bales, 'he actual movement from plantations was
only 39,699 bales, the balance being drawn from stocks at the
interior por:s. - Last year the receipts from the plantations for the
same week were 48,082 bales, and for 1877 they were 15,737 bales.

WEATHER REPORTS BY TELEGRAPH.—The past week has been

favorable for farm operations, though the temperature has been

" generally low. Frost is reported in many sections, but cotton is
not sufficiently advanced to be harmed wherever the frost was
severe. More rain is needed in portions of Texas.

Galveston, Texas.—We have had delightful showers on one
day of the week, and the indications are that they were of wide
extent. ‘The thermometer has averaged 70, the highest being 85
and the lowest 56; the rainfall for the week is seventy-five
hundredths of an inch.

The ship Lancaster loading at the outer bar for Liverpool, with
1,774 bales cotton on board, took fire at three o'clock this (Friday)
morning, and i3 still burning. The vessel will probably prove a
total loss. Crew saved, but personal effects lost. Suddenness of
the catastrophe and heavy surl prevegt scuttling.

Indianola, Teras.—It has raincd on one day this week, but not
enough to do much good.. 'The thermometer has ranged from 52
to 90, averaging 71. The rainfall has reacihed five hundredths of
an inch. . ;

Corsicana, Texas.—Rain has fallen on one day (a shower), and
we are necding more. We have had a frost during the week, but
not a killing frost. Averaze thermometer 63, highest 93 and
lowest 37. 'The rainfall i3 fiftcen hundredths of an inch. :

Dallas, Texas.—\Ve¢ -have had fine showers on one day this
weelk, apparently covering a wile surface, but we are neceding
more, There has been a frost on one night, but not a killing

there has been a total rainfall of one inch and sixty-four hun-
dredths. -

Shreveport, Louisiana.—The weather during the week has been
fair and quite dry, and roads are in excellent condition. The
thermometer has averaged 55, the highest being 83 and the
lowest 45. The rainfall for the week is forty-seven hundredths
of an inch. River five feet eleven. Last week the weather was
day, with roa’s in good condition. Average thermometer 67,
highest 88 and lowest 46, 'There had been no rainfall.

Vicksburg, Missi sippi.—During the past week the days have
been warm, but the nights have been cold.

Columbus, BMississippi.—Rain has fallen during the week on
two days, to a depth of one inch and twenty-two hundredths.
The thermometer has averaged 55. There has been a rainfall
during the past month of three inches and thirteen hundredths.

Little Rock, Arkansas.—Telegram not received.

Nashville, Tennessee.—Telegram not received.

Memphis, Teanessee.—1It has rained during the past week on
two days, the rainfall reaching one inch and twenty-seven
hundredths. The thermometer has ranged from 36 to 85,
averaging 59. ‘

Molile, Alabama.—It rained constantly Tuesday night, the
rainfall reaching twenty-eight hundredths of an inch, but the

ba'ance of the week has been pleasant. Planting is progressing. |

The thermometer has averaged 66, the highest point touched
having been 85, and the lowest 48. ‘

Montgomery, Alabama.—The weather during the week has
been too cold, the thermometer ranging from 41 to 71, and aver-
aging 53. We had a frost, with ice, last (Thursday) night,
injuring vegetation. ‘Ihe rainfall for the week is forty-four
hundredths of an inch, and for the month of March two inches
and seventy-two hundredths, *

Selma, Alabama.—During the earlier part of the week we had
rain on two days, but the latter portion has been clear. The
weather has been too cold. ¢

Madison, Florida.—Weé have had rain on one day this week,
The thermometer has averaged 53, the highest being 60 and the
lowest 46. We had a frost on Thursday night, but not a killing
frost. It was very windy on Saturday, Monday and Tuesday,
and a chilly west wind is blowing to-day. Planting is making
good progress, and there is about-one hundred per cent more
Sea Island cotton being planted this year than last.

Macon, Georgia.—Rain has fallen during the week on one day,
and we have had a frost, but not a killing frost. 1he thermom-
eter has ranged from 35 to 80, averaging 57. "Lhere will be less
fertilizers used here this yesr.’

. Columbus, Georgia.—It has rained during the week on one day,
the rainfall reaching fifty-six hundredths of an inch. The ther-
mometer has averaged 60. :

Savannah, Georgia.—It has rained on two days, the rainfall
reaching seventy hundredths of an inch, but the rest of the week
has been pleasant. The thermometer has averaged 63, the hi_hest
being 85 and the lowest 39. :

Augusta, Georgia.—During the earlier part of the past week:
it rained heavily on two days, with a rainfall of fifty-two hun-
dredths of an inch, but the latter portion has been clear and
pleasant. We had a heavy frost, with ice, last (1hursday) night,
and it is feared that the fruit crop has been Ladly injured.
The thermometer has averaged 58, the extreme range having been
42 to 82. The rainfall for the month of March is two inches and
forty-six hundredths. -

Charleston, South Carolina.—It has Dbeen showery two days
of the past week. The thermometer has ranged from 46 to 78,
averaging 60.

‘The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’cleck
April 3, 1879. We give last year’s figures {April 4, 1878) for

comparison:
- April 3,°79. April 4,°78.
: : . Feet. Inch. Feet. Ineh.
New Orleans........ Below high-watermark... 5 = 0 4 1
Memphis............ Above low-water mark... 25 (8] 15 11
Nashville.... ... ~...Above lew-water mark... 15 0 5 6
Shreveport.......... Above low-water mark... 5 2 17 4
Yicksburg.......... Abgve low-water mark... 34 11 33 Q

New Orieans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-watex
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871. or 16 feet above low-water mark at that point.

COMPARATIVE PORT RECEIPTS AND-DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurste,
a8 the weeks in different years do not end on the same day of the
month, We have consequently added to our ‘other standirg:
tables a daily and montily statement, that the reader may cou-
gtantly have before him the data for reeing the exaci relative
movement for the years named. First we give the receipts at
each port eaeh day of the week ending to-night,

PORT RECEIPTS FROM SATURDAY, MAR. 20,79, TO FRIDAY, APRIL 4. *79,

frost. The thermometer has averaged 63, ranging from 87 to 93,
and the rainfall has been thirty hundrodths of an inch. i
,. Drowdiem, Zexas.—There has' been rain on one day of the past ;
woels (ine showers, apparently extending over o wide surface)
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and terms, the higher figure for prime bagging quality, , ing repaired.

Monthly Year Beginning September 1. THR EXPORTS OF CorTON from New York thie_ week aho: a

' " Receipts.| 1878. ( 1877. | 1876. | 1875. | 1874. | 1373. | decrease, as compared with last week, the total reaching 1,793

i s s bales, against 3,322 bales last week. Below we give our ususl

i Sept'mb'r’ 283,845 93,491 236,868 169,077| 134,376 115,255 | table showing ‘the exports of cotton from New York, and their

i October..| 689,261| 578,533 675,260 610,316| 536,968| 355,323 | direction, for each of the last four weeks; also the totai exports

4 Novemb’r| 779,237| 822,493/ ©01,392/ 740,116| 676,295, 576,103 | gnd direction since Sept. 1, 1878, and in the last colurn the toial
g Decemb’r| 893,664) 900,119/ 787,769 821,177 759,036 811,668 | for the same period of the previous year.

January .| 618,727) 689,610] 500,680 637,067/ 444,052 702,168 | gyports of Cotton(bales) from New York since Sept.1, 1 878-

; February.| 566,824| 472,054| 449,686| 479,801| 383,324| 482,688

Mareh...| 303,955 340,525| 182,937 300,128| 251,433| 332,703 WEEEK ENDING Same
Tot.Mr.31/4,140,519(3,901,825/3,734,592|3,757,632 3,185,484 /3,375,908 EXFOBTED TO R —— e Vot | pasiod
Perc’tage of tot. port 12 9. 26, P2 | date. | year.
.receipts Mar. 31..] 8778 92-48 89°66 91-09 8875 s
Liverpool......cc.cuee..... 4,479 | 2,695 | 2,822 | 1,438 | 188,32 251,513
This statement shows that up to Mar. 31 the receipts 43t {t)hp Other British Ports....... 500 4,812 1,817
rts this year were 238,691 bales more than in 1877 and 403,927 e I EP vy
Ezles mnrg than at the’same time in 1876. By addinr to the Totalto G, Britaln| 4429 2,65 3'3.22 el e R
above totals to Mar. 31 the daily receipts since that time, we | Havre................. 83 301 | 10,752 4,923
shall be able to reach an exact comparison of the movewrent | Other French ports....... Sl ML A Wo) 11
for 1he difterent years. ‘ Total French........ 83 301 | 10,852] 5,068
1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74. e iimnd il Bl BETS BL B AR -
T°1 Feb.29|3,836,564 |3,561,300,3,551,655(3,457,554/2,934,051 3,043,203 | Ocherporta.......... 9 i R Pihted MR TR 6351 10,132
Mar. 1....| 10,547/ 17,754/  6,325| 7,842 8,903 S. | TWotalto N. Europe.| 28| 128 | . 58 | 15216] 31,118
“ 2] ° B 9,868 9,782 12,518 10,947, 26,819 ) .
¢ 8.l 19628 8 | 4567 12,817 14779 12,802 | @ihQportosGibralurac 1000 | . | e | BSOS
“ 4 .. 19,653 32,985 S. 10,411 10,928 18,943 B S, — SN A
“ 5 . 7,947 17,175 8,531 8. 10,617/ 10,479 | Total Spaln, &c...... 1,000 5,610 __2:_".&'8
‘: 6....] 9,860 9,746 6.638 13,134 8,240 14637 | grnpa Totad.... . .| tm7 | 3905 | 3312 | 1793 |226.202 | eor.0%%
L] = e =
- Loss 10’6?1 BB Bpeia 13’922 s 11,795 ‘I'he following are the receipis of cotton at New York, Bosion,
S.) 15350, 12,800 LAGL  AmATL- 18,681 2 Philudelphi ni Baltimore for the past week, and since September
“ 9.1 B 8,728 16,228 6,387 12,118/ 19,884~ 18788' phiaan imo ,an P
“10....| 18,764 8. 8,473| 10,364| 9,247 10,817 | % . - . L
“*11.... 14,887 19,179 8. 8,451 12,365 15,914 .
“ig 8.298| 11.487 8,391 8. 9,263 12,002| . | 8w yomk. BOSTON., [[PHILADELP'la!{ BALTIXORBR.
“13....] 10,344 14,234 8,017, 17,597 7,845, 11,112 This | Since || This Since|| This | Sincel| Thie 'Since
“14.... 13,767| 13,992 6,758, 11,286 8. 10,571 -week. Sept. 1.|| week. Sept.1.|| week. [Sept.1. week.‘Sept.]
“15....] 7,531| 14,644]  7,692] 11,015] 14,581 8. | New Orleans..| 5733 sroml| ol 1s2 | el T
“«16.... 8. 11,210) 6,341 6,572  5923| 16,789 | Texas.........| ...| <0750 || .| 8463 | 1emf 1 o
wi17...1 12,019 8. 4,227 9,628 7,439 9,721 ’s(avﬁxlmah " 1,606 126957 21| 28,313]]  150] 20,20|] 603! 40,800
f “18....;  7,453; 18,579 8. 10,121} 7,989 10,008 | gorigy” 1,208 19,242l | Il el
E “19.... 8,718 16,441 7,229 8. 8,265 12,628 | 3'th Carolin 2,022 85,545 vo..) 1709
{i : “20..... 10,581 10,397 5,378 12,539 5,279 9,222 g;:;igfnrolina. “9é 13’,{;{; 55 41 .18% q‘;’tll; ;gggg
b 5 “21.... 13,897 11,024 7,584 7,913 S. 8,804 Sorth’rn"f’orie ’ ‘8 6:246 9;535 100:53(:6; e 4 h‘ , j._
“ 22 ... 6,127 8,072 4,982 13,096 11,312 S. Teanessee, &c 1,415) 131,414| 8,604| 80,196/} 1,431) 47,246 ..o | 15,000
i “23. .. 8. 9,800| 5943/ 10312| 8,224 18,011 |Forelgn......] ....| 585 ... (4| RIS | I Bt
“24 ...} 13,707 8. 5,836 9,375 7,436 8,164 | rotal this year| 13957 %55,:51||  7,601,26$,232 1,551 70,511} 1,495'134,178
' “9o5. ... 8,851, 13,681 8. 10,479  7,896; 11,876 —— | e — |l — ~|
“og. ... 11,185 15,793 7,428 8. 8,831 8,120 Totallast year.] 13,490/ %61,223!' 8,145 77,7{[2 1,969 56,4°5:!] 1,783/126,458
k7 R 6,426/ 11,323 6,145{ 13,806 6,254 9,713 SHIPPING NEWS.—-Tha exports of cotton from the Uaited

“28....] 14,102 7,317 4,682 6,347 8. 10,124 | States the past week, as per latest mail returns, have reached
| %29 ., 9,145 7,556 1.584 8,7221 11,176 8. 62,304 bales. So far as the Southern ports are concerned, these
L & “ 30.... 8. 8,367 5,212 8,491 6,334/ 14,077 | are the same exports reported by telegraph, and published in
b Tegy... | 12,154 8. 3,641| 13,306 5,458 9,671 | THE CHRONICLE, last Friday., With regard to New York, we

‘: Tot.Mr.31 |4,140,519|3,901,8253,734,592(3,757,692(3,185,484/3,375,008 ;t;cl}x:de thg manifests of all vessels cleared up to Wedunesday

& - ght of this week.

Apr.1....| 9,393 15,764 8. 8,735 4,505 11,214 Total bales.
& “ 2 .. 5,570 9,831 5,311 8. 5,976 6,901 : NEW YORK—To Liverpool, per steamer Humboldt, 1,438........ 1,43%
¥ “ 8.l 6785 6519 6277 15839 5160/ 8,003 ToHavre, per stoamer LAUEAAOD) BOL..conurnnds sons soiuassase 801
§ “ 4....| ‘11,236 5.114] 4,836] 7,094 8. 7620 | New ORIGANG—T6 Liveroool. wr shipy Brinin ¥ ieiaaiio vk
i pool, per ships Erminia J. Martinolich,

# Total. ....14,173,503/3,939,186/3,751,016(3,789,350|3,201,125|3,409,635 %ﬁﬁ’ﬁ'@%&?‘%’?&%ﬁf’f. o 343 st Sorm Senpey 1 e 15,343
j * Percentage of total To Havre, per ship Hercules, 4,319..........c...ooooeeon. ... 4,318
1 pt. rec’nts Apr. 4. 906L | 9289 | 9041 | 9153 | 8963 A gﬁ%‘gf’;&f&?ﬁﬁ-ﬁégﬁﬁ%,‘31{;%’ 2409 ..o g5 -
| Thiy ststement Shows that the reccipis since Sept. L 10 10| spsuinn Ry Livrbuot, pat s Bos Mans 4 oqn w1200

g to-night are now 234,317 bales more than they were to the same To Havre, per ship Aurora, 3,800. ... .. et o e e o 3,300
¥ day of the month in 1873, and 422,487 bales more than they To Barcelona, per brig Juanito, 700 ..................... 5 e 700
i were to the same day of the month in 1877. We add to the last Cn“‘;ﬁgl'f;gg;olgggaer per ship David Brown, 2,881 Upland o
H ~table the percentages of total port receipts which had been To Barcelona, per brig Soberano, 920 Upland.......... .27 10 T95¢-
1 received Apr. 4 in each of the years named. SAVANNAH—TO Liverpool, per ship Northern Empire, 5,049 Up-

H ' ¢ land and 21 Sea Island.. ... ............................. ... 5,070
1 BoMpay SUIPMENTS,—According to our cable dispatch received To Barcelona, per bark Virtuosa, 275 Upland ............... PP

b to-day, there have been 6,000 bales shipped from Bombay to | TEXA8—To Liverpool, per bark Skaregroem, 2,509... per brig ,

14 Great Britain the past week and 25,000 bales to the Continent : i T Singal. 1818 T e e s e st e s St
A : ) " 4 To Havre, per bark Fingal, 1,215 ........ ... & ST WS E RS mimmm 1,215

, while the receip's at Bombay during this week have been 35,000 | NorrFoLK—To Liverpool, per bark Blanche, 2,905 ................ 2,905,

; bales. Th2 movement since the 1st of January is as follows. To Bremerhaven, per bark Francis IIe‘l_'bcrt,.l,?-iO ......... T 1,240
B These figures are brought down to Thursday, April 3. ' BALT%‘;%“&;LT]%LIVGWOI' per steamer Circassian, 98 and 666 ~64
i : . : - ' To Bremen, per steamer Borlin, (additional) 559 ... 777 538
i ; hipineuts this week | 8hipments since Jan. 1. Receipts. BOSI%N!;;’P?O m\};erpggz;kpel‘ls(t)%fimers Semiramide, 158. ... Iberian, —_
X ; . - 3 ) ....Pem S 1,064, . ,06¢
i Pt | SOt potal, il Gontl- | motal. Ao, Snes | PayLADELPHIA—To Liverpool, per steamer Castello, 200227 200

1879/ 6,00025,00031,000| 60,000 95,000 155.000(35,000 275,000 |  TOEAL -oseeeieeriiiiii B g i K e b ey oL
1 178 19,000'32,000’51,000 134,000/186,000{ 320,000(33,000{ 439,000 The particulars of these shipments, arranged in our usual form,,
?j 1377(29.010116.000' 45.000/1R0.000 133,0001 313,000[36.000! 451,000 | are as follows: ’
1 From the foregoing it would appear that, compared with last | - Ii:(:gf e e ]fl;?gg?-Reval. RATO0 kol

year, there has been a decrease of 20,000 bales in the week’s ship- New York 1.438 301 54 1.793.
1 ments from Bombay to Europe, and that the total movement | New OrI'ms. ... .[.15313 4,319 2,409 ..., 5200 1503 o8 st
H © since January 1 shows a decrease in shipments of 165,000 bales, | Mobile.........0.0 00 4,668 3,800 ... ... ... 700 9,163
1 compared with the corresponding period of 1878. Charleston g DOPR mem ae wes P RS
f . GUNNY Bacs, BAGGING, &c.—Bagging is still ruling quiet, 1,215 ... s v v bt
¢ and the feeling is easy. A few transactions are reported, and |- U BB L. T Tt I'zen

i we hear of one of (00 10lls of 2-1bs. at 9c. There are some ws5%  meEE  BEEE emes | seme 8,000
i orders for small parcels coming to hand, but large lots are not sree e eeeeeeal 200
g’ %)quired for]:l Quotations are 8%@9&]0., a;cording fo Weight. 37,091 12,563 3,022 1,240 5,290 3,098 62,301
£ utts are rather easy in price, with only a few parcels reported NSy U s ’ "
i, placed, in all 8(0@ byOU bgles at 24c. fro}1;1 store. pOther lotg from e w‘: glv; = ngw.z rgcsetw: i df‘ te to f ‘dxsasters to vessels
i‘; Lol ey wise. how faleen, eyt Gled ik 2@? 1-16c. The gg;y;{ngsgnﬁg ll.:ommerml;:') at? I?isvgrot):l’ :r((:r-n. New Orleans; before
i; market closes easy, with Lolders quoting 2§@24c.; as to quality SpOLtol. st i S 8 port for Newr Orleans, March 20, hax
E
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AARY LOUIBA, steamer (Br.), at Liverpool March 7, from Boston, before
. _ reported, on Feb. 23 threw overboard about 50 tons of cargo.
aviD BROWN. The work of sinking the ship David Brown, before
reported, was completed about 6 A. M., of March 25. The vessel
was sunk to the guards, and the last spark of fire extinguished.
Before this had been accomplished, however, the flames had burst
through the deck into the captain’s state room, and consumed all
-his clothing, besides fscorchin;igl the walls and ruining all the furni-
ture, so that the damage to the ship will be greater than was at
first supposed. The contract for pumping out and raising the ship
was awarded to Captain L. A. Holburn, and at five P. M., of the
25th, powerful pumps were put to work emptying the vessel at the
rate of 1,000 gallons per minute. The main hatch was opened A.
M. of the 26th, and up to March 28 about 970 bales of cotton had
been discharged. The burnt portion of the cargo was reached on
:the 27th. About 100 bales were taken out and placed in single tier
on the wharf. Some of it was very badly fired, and the upper por-
tion of the cargo in the after part of the vessel was considerably
burnt, as were also some of the beams. It will probably take a
week to remove the rest of the cargo from the vessel. Quite a lot
of canvas taken from the store room and piled on the wharf ap-
peared to be all badly burned. On the 27th there were seven feet of
water in the well, and the vessel was leaking so rapidly that the
water could not be reduced. It was impossible then to tell the cause
of the leak, although it was surmised that some of the seams of the
ship’s bottom had been opened by the swelling of the cargo. .

L CLIOTE, ship (Br.), with 4,100 bales of cotton on board for Russia, took
fire at the Levee, New Orleans, March 28. The flames were soon
subdued by filling the hold of the vessel with carbonic acid gas.
8he commeneed.discharging cargo on the 29th. Not more than 100
bales were damaged. An examination of the ship’s bottom showed
but little damage from fire. - :

an_;[ Lagnéxixr, bark (Ger.), before reported, arrived at Gottenburg

arc .

$yENITORI TARABOCHIA, bark (Aust.), Tarabochia, arrived at Havre
March 16 from New Orleans, and reported : Was struckjby a squall
Feb. 10, strained, and made a good deal of water; on the following
day the pumps were freed. On Feb. 20 in lat. 34 N., lon. 69 W., the
vessel experienced a violent hurricane which lasted 56 hours; 22d,
shipped a sea- which swept deck and filled cabin. Master fears
damage to cargo. )

MIRENE, bark (Ger.), from Wllminggm, N. C,, arrived at Falmouth, March

27 with rudder head damaged.
Cotton freights the past week have been as follows:

Satar. Mon. Tues. |Wednes.| Thurs. Fri.
fiverpool,steamd.|.... @Y |....@Y |....@2Y |....24 |. ..@Y% |....@2Y4
do gail . d.| 31g@732| 314@732| 316@732| 316@732| 316@732| 316@ 732

Havre, steam....c.|....@%*|....2%*|....@*5%|....@%"*|....@5%"|....@0%*

do sail......c|....2% |....2% |....24 |....29 |....2% |.
Bremen, steam. .c.| *13@9g| *1a@9g| *13@9,6| *1a@%¢| *9 D96 *19D4

do  sail..... C.|1532@1g |1539@1g |1633@1g [1533@ 1, |163921g |1530D g
Hamburg, steam.c.|*96@ % [*916@ 5 (*9,4@% [*9;42% [*96@ 58 [*914@ %
. do gail ...c.|....2 |....23 |.... 21 |....R3 |....2g |....@)3
Amst’d’m, steame.|.... 2%

cee@% |....@% |....@% |....@% |....@%

do gail .. ¢.]....@...|....@...|....@2...[....@...|....@. .|....®...

Baltic, steam....d.|....@Tq|....@T1q....@T1¢].... @716 ceas@T1g].... @718

do sail....... di...a..l....2a..l...@a . \L..«@. .. a.]J... D...
* Compressed.

LIvERPOOL.—By cable from Liverpool, we have the following
statement of the week'’s sales, stocks, &c., at that port :

Mar. 14. | Mar. 21. | Mar. 28. | April 4.

8ales of the week........ bales. 55,000, 71,000 72,000/ 69,000
Forwarded.... ... ccceue...... 9,000 8,000 8,000 ,000
Sales American................ 46,000 56,000, 55,000 51,000
Of which exporters took .... 5,000 7,000 7,000 4,000
Of which speculators took.. 4,000 7.000 8,000 7,000
K. isiiss sociveninamae 552,000 567,000 549,000 578,000

Of which American .......... 417,000{ 432,000| 414,000 459,000
Total import of the week...... 57,000 89,000, 48,000{ 99,000
Of which American.......... 41,000 ‘75,000ﬁ 34,000 97,000
Actual export............. 4,000 9,000 5,000 5,000
Amount [ S 373,000{ 370,000 367,000 300,000
Of which American. ........ 317,000 310,000! 313,000 241,000

The tone of the Liverpool market for spots and futures, each day of
the week ending April 4, and the daily closing prices of spot ootton;
&ave been as follows:

spot, |Baturd’y.| Monday. Tuesday.|Wedn’sdy| Thursd’y| Friday.
Market, Mod. inq.| Quiet ‘ , Active
12:30 P.n’(.g _s g;r)g?ile’d. w.é:(i ) ‘Hard'ning 5 :.'.3&-. .Ea.sier. Buoyant.
Mid. Upl’ds] 57 513,¢ 57g 6 5184 6l
vlﬂd. Orl’ns.f 6 518,g 6 61g 61s 614
)?g‘f"f’ —_— —— Unch'ged.|Unch’ged.| — —_—
Sales....... 8,000 7,000 8,000 | 15,000 | 10,000 | 20,000
8pec. & exp 1,000 1,000 1,000 2,000 2,000 2,000
Futures. pis
? t'd Stead
3§a;k§t’ % Weak. |at to-?l’y'g oﬂe?'inz:; Flat. Firm. Easiaw.
_ o TR low.prices free.

The actnal salés of futures at Liverpool, for the same week, are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATURDAY.

Delivery. d. Delivery. d. Delivery. 4.
Mar ... .......... 32 | May-June ....52939@73 ; Aug.-Sept ..... 6130226
Mar.-Apr......... 52735 | June-July ..515,g@293, 8ept.-Oct.... .....611g
Apr.-May.... .... 52730 | July-Aug.... . 625313,

MONDAY.

Delivery. Delivery. . Delivery.
March....... ¢ «a.0131g | June-July ........ 573 | 8ept.-Oct. ”‘y6
Mar.-April........ 52535 | July-Aug......... 52939 Shipment,
April-May ..513;g@2535 | Aug.-Sept......... 5154 | Apr.-May, sail....515:¢
May-June........513;¢ ;

' TUESDAY.

Delivery .. . Delivery. Delivery.
Apr-May......... 52735 | April-May.. ...... 573 | May-June ........ 53149
June-July.... ..., 516;¢ | May-June ..52935 @104 | June-July.... ....6
Jaly-Aug......... June-July ........ 53135 | July-Aug.... .....611.
Aug.-Sept...... . .Q July-Aug......... 6133 | May-June.... .6@5313,
SGPt-'OGt "‘l-ll.-blle Apl'.‘May....-....52932 Ju-ne'JuIYn--n -.--6"3.

THE CHRONICLE.
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WEDNESDAY.

Delivery. Del x Delivery. -
April.............. 53154 | Sept.-Oct.......... 6839 | June-July w ..6
Apr.-May .... ... 53130 { April.............. 515, | July-Aug ......... 6lag
May-June......... 6 Apr.-May ........515)¢ | Sept.-Oct..... .... 6l
June-July ..’ .61;g@130 | May-June........ 53139 | Apr.-May ........ 32
July-Aug ..... 632261 8 | May-June ........ 515;6 | Aug.-Sept .. ...... 61,4
Aug.-Sept ..... 6 32@18 .

THURSDAY.

.. Delivery. Delivery. Delivery.
April ....... 515, @2930 'July—Aug. ....6330@1;4 l Juue-July.... 6l32@1;g
Apr.-May...515 18@2232 Aug.-Sept........ 63;12 July-Aug......... 6333
May-June. 6-53134-15;4 | Apr.-May .. 518;6@3139 | Aug.-Seps. ... .... 61g
June-July ..... 613226 | May-June.:. 5313,@6 | Oct.-Nov.......... 6333

FRIDAY. -

Delivery. Delivery. = Delivery.
April..... 61é6@332?blg April... ... . .. 6539- | Apr.-May 0"!/ 61g
April-May . 611g-339-1 | April-May........6332 | May-June........ 6639
May-June...618-339-31¢ | June-July ........ 614 | June-July ........ 6733
June-July.. ..63,62730 | July-Aug......... 65}6 July-Aug.. ....... 61y
July-Aug...... 6142935 | Aug.-Sept ........ 61 32IAug._—Sept.... «e-.693g
Aug.-Sept.... 6932@5;¢ | Sept.-Oct.... .... .D1339

BREADSTUPFFS.

FRIDAY, P. M., April 4,

There was some depression in the flour market early in the
week, under dull foreign advices and free receipts. Prices of
the low and medium grades gave way slightly, and to the
reduction our quotations are conformed; but the close is steadier,
in sympathy with a better market for wheat, and an abatement
of the pressure of supplies. To-day, the market was dull, but
prices about steady, and few sellers at inside figures.

The wheat market was dull and depressed early in the week,
selling at $1 12 for No, 1 white, §1 144 for No. 2 red winter,
and $1 05 for choice No. 2 spring. But there was yesterday
a better market, owing to more favorable foreign advices and
reports of injury to crop of winter wheat in the Southwest,
owing to drought and other disasters. There was an advance in
prices, which, however, had the effect of checking business.
The sales included No. 3 spring, 95¢c.; No. 2 do., $1 05; rejected
do., 776@79¢c.; No. 2 amber, $1 13%@1 14; No. 2 red, $1 16;
and No. 1 white, $1 13’4@1 18%, on the spot: and for future
delivery the sales embraced No. 2 spring for May, $1 053%; No.
2 amber, $1 14 for April, and $1 14 for May; No. 2 red at
-$1 16 for April, $1 162$@1 164 for May, and $1 17X for June,
and No. 1 white, $1 13)% for April, and $1 14%@1 1434 for
May. To-day, spring wheat was firm and fairly active, but
winter growths declined fully ’éc., and were dull; No. 2 red
winter on the spot, $1 151 {@1 152%.

Indian corn was variable, but was yesterday slightly firmer;
No. 2 mixed sold at 45%6@45c. on the spot and for April, 46c.
for May, and 46%4c. for June; and steamer-mixed at 45c. on the
spot and 44)$c. for April and May. There has been less doing
in other grades of corn, and they are nearly nominal. To-day,
the market was dull and weak, but without decided decline.

Rye has been moderately active, at about steady prices. Bar-
ley is closing out for the seasonable at variable and irregular
prices, covering a wide range. Choice samples are scarce.
Oats have somewhat improved in the volume of business, and
prices are slightly higher. There were large sales yesterday,
including No. 1 mixed 32)c., and No. 8 white 32%@32%e¢c. To-
day, the market was dull, No. 2 graded closing at 31%e. for
mixed and 34c. for white.

The following are closing quotations:

No. 8 no?ﬁm $2 400 3 10| Wheat-No.3 spring besh $0
[ " eat-No.3 sp ,bush, 92 23
Superfine State & West- No. 2 spnngg 1 03% 105
€lD.c.oeccecces sececnee 3 30B 860 Rejected spring........ 71@ 79
Extra State, &c......... 3 809 3 90| Red winter No. 2.....1 151 15%
Western spring wheat White.... ....cceeee.e. 1080 1 14
eXras.... ........... 370 4 00| No.!white............ 1 13@1 18%
do XX and XXX..:... 4 15Q 6 00 | Corn—West’'n mixed,.... 430 45
do winter shipping ex- do No. 2, new.... 45XQ 45%
tras...... es-e seesees 3 90Q@ 4 30 do white..... ... 458 47
do XX and XXX.. 4 50@ 6 00 yellow Southern new. 45@ 47
Minnesota patents.... .. 5 533 8 25| Rye—Western.... .. .... 83 60
City shipping extras..... 8 85@ 5 15| Stateand Canada ..... t0p 633
Southern bakers’ and fa- Oats—Mixed............. 200 32
mily brands........... . 4758 625| White........ cese ees -~ RXQ 36%
Southern shipp’g extras. 4 209 4 65 ; Barley—Canada West. ... 80 1 03
Rye flour, superfine..... 2 83Q 3 15| Btate, 4rowed......... 503 80
Corn meal—Western,&c. 23 003 2 25| State, 3 rowed.. ...... 55@ 65
Corn meal—Br wine, &c. 2 5@ 2 60 | Peas—Canada.bond &free 2@ 9%

Receipts at lake and river ports for the week ending March 29,
1879, and from Jan. 1 to March 29, and from Aug. 1 to March 29.

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. -~  bush. bush.  bush, bush.

AT— (1961bs.) (601bs.) (56 1bs.) (32 1bs.) (481bs.) (%6 1bs.)
Chicago........ ..... 46,956 268,016 758,098 350,459 98,200 18,937
Milwankee. .. ...., 54,595 212,354 8,360 27,870 24,690 9,43
Toledo. .cceeeeronnes 20 60,483 101,088 10,898 o 471
. 3,825 163,760 2,521 11,123 7,28  ....

8,494 13,600 80,350 15.200 7.8:0 450

25,101 125,337 210,835 94,830 28,957 14,723

1,715 = 1,850 258,780 92, 00 16,000 9,600

Total........... 135406 845400 1,420,030 - 602,540 119,865 49,825
Previous week.... .. 133,669 921,001 1,126,0i7 626,289 92,946 45,4908
Corresp’ng week,’i8, 96,354 1,105,391 2,492,680 521,680 - 83,168 136,979
Oorresp’ng week,'T7. 84,595 293,757 1,190,826 236,230 85,533 31,958

G

s

T

0 A PN




T

T

R R P BT I C AT 5 1 17 7

SR

N RSP

L R T 3 ORI o
‘ ~

ST

TR AR T T AN I

|
1

|
i
i
{

tiz}ed for FRASER

360

THE CHRONICLE.

[VoL. XXVIIL,

Flour, Wleat, Corn, Oats, Barley, Rye;
’ bl 18, bush. busgh, bush. busu. bu-h
Tot.Jan.1to Mer. 29.1.516,652 14.4i6 7+7 17,524,732 5,353,192 1.664 681  71-,79]

Same time 1873 .. 1,125,129 14.0:6,875 15,361,315 4.721.6~2 1,986,189 827.7°3
Bame time« 1877, ., 945,061 3,9:5,6.6 14,514,459 3.1¢3,700 1,410.410 538 ¢
Same time 1676, ....1,218.463 8.t94,313 14,516,122 4,072,551 1.891,441 29,91y
Tot Aug.1to Mir.2).4.351 208 "0,5h%,563 57,605,127 21,314,202 8,903,126 3,475,124
Bame tim: 18i7-3.. .4.197,,2 5 572 (91 50,45 961 17,132,219 B8,465." 49 2 604,59
Bame time 1876 7....3,64~.7- 6 33 3 8,6 1 3,251,57J 14,929,440 7.706.560 2,361 353
Bame time 1472-6. . 3,L24.3.6 15,537,709 34.611,°94 15,725,128 6.531,039 1,529, 65

Shipmeats of flrur and grain fr)m \Western lake and river
ports from Jao. 1 to March 2) for foar years.

Fioar, W e=t, Corn, Oate, Bar'ey, Rye.

. bbi=s, bush. bu-h. bush. bush. ' ush
Jan. 1to Mar. 29.....1,665,°23} 7.45 105 9.616,204 3,612, 73 1,212,139 369,163
Sam-« time 1278...... 1,426,230 11,234,6 0 10,321,646 2,853,451 1,138.046 509.735
Bame tim< 1877 ..., 8Y3,595 1,819.1 1 7,443,943 1,877 042 8i4,341 238,008
Same time 1876......1.3.5,0°0 4,0.8,667 Y.835,.5) 2,374,753 8.0,974 190,720

Rail shipments of fi)ur ani grain from Western lake and river

ports.

Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbin, bu-h. bush bush. bush. baxh,
March 24, 1~99... ... 150230 71,7%7,578 12 1,48) 438615 108.9)) 53,559
March 30, 1-78 ...... 85,659 439,998 1,218,486  3:1,863 51220 91,50
March31,1877....... %5,733 166.027 7.7,173 163,873 54,874 20 794
April 1, 1876. . 121,004 4.0.121  €0:,035 174,438  50,0.2 603

Receip*s of flour and grain at seaboard ports for the week end-
ing March 29, 1879, and fro.n Jan. 1 to March 29.

Floaur, Wheat, Corn, Oate, Bir'ey, Ry,

AT— bbls. bu=h. bush. buseh. bush. "bash.
New York. ...... ... 99,7 6 910338 344,152 218,719 2°05) 18 0ii
Boston .............. 35,206  189.100 23,410 104,550 18,500 400C
Portland . ......... 3,500 62,000 1,80 7,00) i
Wontreal. ..., 8,2!5 5,775 1,000
Philadelphia. ..... 14150 3590 343.000 101,530 23,000  23.50)
Baltimore. .......... 20,63¢ 253,300 744,500 47,000 2,420
New Orleans. . ...... 8,950 3206 173,150 36,352
Total ... ....... 10,311 1902704 1,847,522 520,896 63,3t0 44,744
Previons w :ek 216,194 1,637,450 2,218,572 568,83 105,192 93,477
rresp’ng week,’i8. 1,9,017 1,201,312 2,104,722 3863,46% 45,800 131,597
Tot.Jan. 1to Mar. 29 2,474,879 18,799,563 22,496,874 4.1566,273 1.123,119 577.206
Bame time 187s...... 2,078,435 16,247,129 23,584,043 3,391,523 1.727,816 754,401
8ame time 1877. ....1,605,748 1,43:,839 17.5:7.530 2.201.275 804,821 236,316
Bame time 1576. ..... 2,165,161 4,645,701 17,632,478 3,647,763 1.49:,877 = 2,143

Exports from United S*ates seaboard ports ani from Montreal,
for week ending March 29, 1879.

Flour, Wwrcet, Corn, Oats, Rye, Peas.
Frox— bbls.  bash. hueh, bush  bash. bush
New York ‘oceen- 126,931 3,217,637 Hu7,9'3 2,296 15,464 15,197
Boeton .. . 10,283 76815 73,762 . e .
‘Portland . 28.0 62,000 e 7,000 14,€00
ontreal. .... . ..
iladelphia ... .... 3,251 338.8il 327,400 —
Baltimore........... 8,515 283,424 512 805
Tota! for week.. 151,89) 2,013,777 1,512,350 2,395 75,561 213,997
Previous week......... 116,817 1,8:0.027 1,567,743 4,315 20915 24,436
Two weeks ago, . ..., 10,477 1,475.930 1.677,945 5,449 6.1 5 3 ,5i0°
Same time in 1878... 52,033 697,479 1,632,1%) 21,217 63,922  21.868

The visibie sapply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
porte, and in transit by rai! and afloat in New York and Chicago,
March 23, 1879, was as follows: ,

Wheat, Corn, Oate, Bariey, Rye,

IN STORE AT— bush. bash, bueh. huek. bush
NewYork............ ..... 2,66.7-8 1,096,517 699,586 513,209 402,698
ABNY oiio vveisais sumess oo 2.00) 68 00D 57,00 225,060 ~ 138,50u
BAIRIO. ssasn 550 s sonm oo 552,118 3455 5 84,000 148,463 | 20.957
Chicego. .... ... ........ 7,409.4:0 2,9!6,941 511234 €94.560 269,103
Afloatin Cnicazo. . .... 164,323 1,007,936 R56:5 ceee ciow
Mijwaukee.- .. ........... 3,391,834 21,330 159,104 293,759 158,413
DRlgthcooessmses oo somsos 354,721 10,000 1,461 ..
Woledo. <ii ci. soissen e 60,1465 1,556,917 311.476 4148 2,45
Detroit. ......covevveen ... 750,332 934 0,389 2,063 ..
OUswero ........  ....... 203,000 183,000 345,000 33,006
Bt.Louis, ................ 211,157 2,116,833 154,504 85125 In, 110
BOBOI: <0 v s smsws v 43,883 386,741 4R SL.7 10,339 Y27
Loronto.... .o sevsoson wsh 3 5.42¢ 1,749 25.426 $0 408 R
ontreal.......... ...e.... +5.833 118,:52 23,492 83,679 869
iladelphia..... ......... 469659 224753 £9 649
Peoria. ........ ..ovt oonne 5.149 25,285 98,314 4,602 8,156
Indiznapolis. ...cceee ..., 10.373 116,723 18.709 2,313
Kansas City. . 215523 457,117 5,.0! saw
Baltimore. .... ......... . 440,358 845,21 s . e
Rril shipments, week ..... 1,047,578 1,221 430 458,516 103,350 53,904
Afloat in New York=*....... 250,000 30,000 20,0.0 120.0 0 o
Potili: oivnssesunesans 19,314,257 13,00 ,“69 2,430,2<0 2,885,656 1,:t0 139
March 22, 1879......... ....20.040.411 13,150,646 2,271.434 3,134,438 1,23-,%45
March 15, 1879, .. .... .. . .20.985,326 13,342,312 2,153,016 3,096,617 1,195,238
March 8, 1579... ... 20,416,359 14,083.832 2,062 8!8 3,555,296 1,224 799
March 1, 1879 < 21040121 13,801,527 2,202,169 3,850,638 1,264,275
Feb. 22,1879 ............. 20,716,849 12,596,633 2,162,019 4,107,046 1,213,533
Feb.- 15.18749............... 20.736.7:0 11,509,546 2,446.9 .4 4.201.391 1.35%,361
¥March 30, 1878..... Larelee Ha . 7,152,209 7.032,318 2,531,025 2,266,551 535,379

* kgtimsted.

THE DXY GOJDS TRADE.

Frinay, P. M.. April 4, 1839.

The market was characterized by a moderate degree of ani-
mation the past week. There was a steady demand at first
hands for re-assortments of seasonable goods, and the jobbing
trade, though checked to some extent by unfavorable weather,
was fairly satisfactory in volume., There was a more active
movement in cotton goods, and many leading makes were ad-
vanced in price in sympathy with the enhanced cost of the
staple. Woolen goods were dull and heavy in agents’ hands,
but a fair distribution of light-weight clothing woolens was
reported by cloth Jobbers. Foreign fabries ruled quiet in first

hands, and there was a continued pressure to dispose of dress,

silks through the auction rooms, by which means several thou.

~sand pieces were distributed at low average prices,

Domestic CorroN Goops.—The exports of cotton goods from
this port to foreign markets during the week ending April 1 -
were 2,913 packages, including 1,792 to China, 233 to British
West Indies, 172 to Chili, 113 to Biazil, 88 to Great Britain, 50
to Cisplatine Republic, 61 to British Guiana, 60 to Venezuela, and
the remainder, in relatively small parcels, to other countries. The
market has been fairly active throughout the week, and large
transactions were reported in leading makes of brown, bleached
and colored cottons, most of which were subjected to a slight
advance in price because of the still upward tendency of the
staple. Cheviots were in irregular request, and cottonades ruled
quiet early in the week, owing to the announcement that 450 cases
of Bridgewater 8oz. goods of this class would be peremptorily
sold at auction. The sale was held on the 2d inst., and low
prices were obtained. Quilts were in fair demand, and leading
makes of Marseilles and crochet quilts were advanced about
five per cent. Print cloths continued to advance and 64x64s
were quoted at-3 7-16 to 3%c., cash, while sales of 56x60s were -
made at 3 1-16¢. cash. Prints were in steady request at un-
changed prices, and there was a moderate movement in cotton
dress goods, printed lawns and ginghams.

Domestic WooLEN Goops.—There was a light and spasmodic
d2mand for spring woolens at first hands, and seléctions were
mostly restricted to relatively small lots of fine fancy cassi-
meres, suitings and cheviots, Tweeds were lightly dealt in, and
there was only a limited inquiry ror cashmerettes. Overcoatings
have begun to receive some attention from the clothing trade,
and a few orders were placed for low-grade beavers and rough-:
faced overcoatings. Black cloths and dveskins continued slug-
gish but steady at current quotations. Kentucky jeans were
distributed in small parcels to a fair aggregate amount, and
there was a light demand for printed satinets. Worsted dress
goods continued in steady request at first hands, and many
makes of alpacas, poplins, buntings, &e., ate closely sold up to
production. Worsted shawls ruled quiet and the agents for
the Martin Landenberger Manufacturing Company disposed of
about 15,000 shawls of this class through the auction room-at
very low prices.

ForeiN Dry Goops.—There was only a moderate demand for
foreign goods at first hands, but the jobbing trade was fair in
all departments. British and Continental dress goods were in
fair request, and staple makes continued steady in price. Silks
were sluggish in private hands, but (as above stated) large
quantities found an outlet through the auction rooms. For
housekeeping linens, white goods and embroideries there was a
steady hand-to-mouth demand, and real and imitation laces,
lace curtains and curtain nets were in fair request. Millicery
goods and ribbons were slow of sale, and some makes of milli-
nery gauzes were. sold very low ab auction. In men’s-wear
woolens there was no movement of importance, and shawls re-
mained quiet. .

tmportations of Ury Gooda. o

The importations of dry goods at this port for the week ending

April 3, 1879, and for ithe corresponding weeks of 1873 and
1877, bave been as foliows : '

ENTERED FCR CONSUMPTION FOR THE WEEK ENDING APRIL 3, 1879,

187y

R e

Pkge.| Vaiune. {Pkgs| Vaiue, | Psge.| Vilua.
Manufaciures of wool..| 533 | $213.743 | 491 | $179,802 | 56| #223,894
; do cottor:| 1,16+ 328,15¢ 92 <78, 107 933 308,954
Go Pilk .. 0 529 413,241 | 72, 450,615 | 753 441,697
do flax...| U¢8 W13y |7 eSY 186,553 | 1,034 206,314
Miscel’neousdry good-| 1,463 130,893 | 578 132,248, 2,9:% 185 355
Tobul. s e v soes 4,676 | §1,237,772 | 3,657 | €1,26%,325 | 6,255 | $1,340,744

WITHDRAWN FR M WAREHOUSE AND THROWN INTO THE MARKET DURING
THE S8AME PERIOD.

Manufactures of wool .| 308 | ®144R810| 281 | $104,940| 3081 §118.719
: do ° ‘couttou| 2. 67,926 | 254 71,3241 23, 65,320
] eilk.. 18 113 85n 123 128,398 (N 96,108

do flax...| £60 €9.490 | 460 82.157 357 7,28 .

Viiecell'ueonsdry guodr| 392 41,48 | 5341 63.112 | 1,233 35,280 -
Total... . ... ... | 1,628 .$l§‘.7‘17i 6,520 | £449,921 | 2,285 389,143
Addentdforcons'mp’s| 4,6.6 1 1,537,792 | 3,687 | 1,965,225 | 6,255 | - 1,340,744
Tot. thr'wn n'pon mark't| 6,314 | £1,79°,942 {10.157 $1,715,255 . 8,540 | $1,730,392

ZNTERED FOR WAREHOUSING DURING SAME PERIOD.

i - 856,130

Manufactures of wool. 453 |  €140.823 224 $89,22 3i6
co cotto. 20 101,42 6S |- 22,225 218 80,531
do eilk .. 144 13°,643 54 37,115 144 119,426
do flax . 391 41,808 187 31,4t3 425 90,632
Miscell’'neousdrygood-| 167 23167 184 27,4452 545 32415
T8l eenerr nnn. 1,425 | 8362508 | 78| $217.48)( 1,762| $4:9,154
Addent’dforcons’mp’nl 4,676 | 1,337,712 | 5,637 | 1,205,945 | 6,255 1,310,741
Tov'l entered at the port| 6,101 | 81,903,230 | 4,355 | $1,472,811 | 8,017 | $1,819,898






