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| HARD TIMES AND GOLD INFLATION.

We have now entered upon our third month since the
resumption of specie payments. Where is the pros-
“ perity ThHE CHRONICLE promised with that event,” is
the question frequently coming up to us from certain
points of the interior, ¢ Wheat is no higher. Tobacco
““is no higher. Cotton is no higher. There is no
“‘money in any of the earth’s products. Where is your
“ promised prosperity #”

As these questions cover a popular misunderstanding,
a few words of éxplanation seem desirable,  And
in the first place we would say, we never promised
that wheat, or cotton, or tobacco, would be higher
‘three months after resumption, or that within an
such time there would be ‘any perceptible change in
either, from that cause.. On the contrary, with

we
have asserted over and over again, that there could

because the conditions in Europe were such as to make
Prices tend in the opposite direction. Do men think so
little as to imagine that specie resumption or greenback
inflation in the United States is to set the  idle spindles
of Great Britain in motion? Or that the same act can
furnish money to the hungry laborers of Europe, with
which to buy American bread to fill their empty
stomachs? The industries of the Old World and of the
New are in these latter days ingeparably joined. With
almost universal depression the other side of the Atlan-
tic, we shall find the process of recuperation on this side
necessarily retarded, and more especially in those depart-
ments which are suffering most there. On the other
hand, to some extent, revival here will help revival in
Europe. But not in a day, orin a month, or in many
months, is all this to be realized. Much time will be
required before the world can hope to creep from under
the load of debt, insolvency, and general commerecial
disorganization, which has been disclosed., America is
80 conditioned as to be leading the way in this recovery.
But even here the early progress must be almost imper-
ceptible, like the change from the winter season, to be
followed finally, but inevitably, with the full realization
of a new life. o |
As a second answer to our correspondents we would
say, their assumption, that there is no improvement yet
observable, is unquestienably incorrect. Ever since
resumption was assured, there has been progress. Daur-
ing these later months it hasg become very marked, not-
wiﬁhstanding the constant feeling of uncertainty which
a session of Congress has imparted, and which another
in prospect also imparts. To illustrate this progress,
however, take our great railroad interest—an interest
which in the end must affect so many others. Even
eighteen months ago it was utterly prostrate. Since
then the increased freight and passenger business, that
the enlarged production resulted in, and the economies
in management which the new system has made pos-
sible, have brought into life millions upon millions of
securities, before simply dead. "We notice in the New
York State report issued this week, for the roads reported
there, an increase in interest and dividends distributed in
1878 over 1877 of about 2% million dollars; and this is
a mere item out of an immense aggregate of resusci-
tated capital. Letour inquirers measure the new power
for development all :this represents. Trace out its
action through the many different interests and trades,and
classes of labor affected, until the end is reached which it
must inevitably result in, an enlarged consuming capacity
by a very considerable portion of our people of everything

not, for the present, be any considerable imprevement,
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Produced. This is simply an illustration, - We might
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cite other interésts not 8o extensive bat ‘équally progres-
-give.” In brief, hdwever, we will'3ay that at this centre,

‘beyond a doubt general business is decidedly improving,
enterprise is reviving, and the outlook is, as every one:
-admits, by far‘more favorable than'a year ago.

In fact, Lo us just'now there seems to 'be greater prob-
“ability of a too rapid and specnlative dévelopment than
-of its being too slow. Recovery, to be enduring; should
-always be slow. If we are not deceived in appearances,
-and if nothing excites doubt as to the permanency of
-resumption, thereis certainly danger in the direction indi-
-cated. We are driven to this conclusion from evidences
we see about us, starting with the faet that we have a
-currency of the value of -gold, coupled with the other
‘remarkable condition that in volume it has only once
‘been equalled in this country, and in purchasing power
never. Perhaps our readers have not fully considered
this phase of the situation. The force of facts does not
always appear to even the careful reader until placed in

- jproper relation to other facts, or the same facts at other

times and under other circumstances. Let us look at
them briefly. The last Treasury statements, issued this
“week, give us the data for estimating the amounts of our

-outstanding currency on the first of April as follows:
-National bank notes outstanding April 1, 1879.... ...... $324,579,250
“United States notes outstanding April 1.................. 346,681,016
- Notes of gold banks outstanding April 1................... 1,466,920
315,000,000
“Trade dollars in U. 8. and legal tender dollars issued.. 15,000,000
Total cireulation. .....cccoeien ceenieiien coneenn .. $1,002,727,186
‘We thus have apparently one thousand millions of
~currency now-in use, without including $15,986,412 frac-
‘tional currency still outstanding, and over forty millions
-of subsidiary silver currency issued. Further, it should

be remembered, that the bank-note circulation is increas-

- _ing at the rate of about two to three millions a month,

and that the gold in circulation, without allowing for
-any imports of gold, is also increasing from production
‘(o long as there are no gold exports) at over three mil-
lions a month. But leaving all these items out (as set
-off by the additional holdings in the Treasury necessary
under resumption), it is sufficient to take the former total
a8 the aggregate now existing, say one thousand mil-
lions of currency, all of gold value, that is each dol-
1Iar of it possessing the purchasing power of gold. Com-
pare this with any previous periods in our history, and
‘with the prices of commodities ruling, and its extent
will be better appreciated. For iustance, on the first of
-January, 1873, the legal tenders, ‘bank notes and frac-
‘tional currency amounted to only $748,000,000, Gold

-and silver were not part of the currency, being merely

-commodities, except the few millions held by the banks
and counted in their reserves. 'As the value of the cur-
wency dollar was then only 8§64 cents, the purchasing
power of the $748,000,000 measured in gold was only
$647,020,000, against $1,000,000,000 now. -

Even this, however, dces not furnish a fair com-
parison. In 1873 all values were greatly inflated; real
‘estate, merchandise, stocks and bonds of railroads and
~other corporations, and credit in many forms, bore fancy
‘prices. All these values have been shrinking for five
years. The purely artificial part has been thrown out,
and with it much tkat once was solid. But capital was
It matters not how unsub-
stantial and worthless were the shares, the bonds, the
private obligations of debt; so long as they could be
sold or borrowed upon for the capital of somebedy, they
represented invested capital to the extent that the
<capital went in. When the City of Glasgow Bank
recently failed, but little more of value remained than
empty vaults; yet those almost worthless assets had

‘taken the real capital of the depositors ‘and “other credi-

‘tors, “and the unfortunate shareholders' find it ‘isivery
Teal eapital that they must make good the loss With.
So ‘in 1873 our bubbles as well as our solid propérties
had Jotked ‘up “capital. “The ‘whole field of ‘valueWas

ably twice as large as thé'hdininhlfi"ilue 8 téiaay.'
What was ‘substantial and durable -in 1873 remains

to the nominal or exchangeable value that the use of

power of the currency is nearly twice as large as it was
in 1873, and the sum of all values to be covered and
dealt with by the currency only about half as large new
as it was before the panic, that the outstanding currency
to-day is more than three times as large, in relation to the
sum of values to be handled with it, as it was five years ago.

Do not such circumstances as these bear a strong
promise of an early inflation of prices from super-
abundance of money—a stronger promise than can be
found in the history of the three years, 1522, 1823, 1824,
in England, following resumption there in 1821. Yet
the inflation-on the gold-value currency which oceurred
‘then and there was one of the most excessive and

terrible crisis of 1825-1826, the ‘disasters of which are
not yet forgotten. : o
The facts before us offer a larger superfluity of money
power seeking to be employed than the most . expansive
greenbacker could hope for with any amount of his sort

distrusted, could never gain sway over the business of
the country. This currency commands every confi-
dence, as it possesses highest power. Its capacity to
expand values has no check in the fears of those who
accept and use it, and the urgency of capital to find
profitable employment is likely here as elsewhere to
forget its proper caution and consérvatism.

‘When this immense money power shall be in full
motion, it must be that prices will rise, for it will create
demand, wisely or unwisely, that will stimulate prodne-
tion and traffic, because on all hands enlarging capacity
for consumption. ‘Then ought eapital to look for its
‘own safety; ‘but did ever the mass of active capital in
any ‘conntry prefer safety and small income to large
profits ‘and the chances of safety? Never for a long
period. It is possible that some paper-money enthusiast,
of ‘whom 80 many have appeared in the Congress which
has- just adjourned, may stir up some agitation of cur-
rency questions that will scaie capital back to its hiding
placées. We have written only in view of a continuation
of existing conditions. _

‘But after that the judgment. High prices stop
exports of products of agricultural and manufacturing
industry, and open the doors to exports of gold. When
the demand for gold on account of depletion becomes
severe it contracts the bank loans and makes a strin-
gency. If the inflation has gone far and wild, the strin-
gency becomes a erisis, then a panic, then the long
period of depression, stagnation, hard times, and slow
recovery. |

There is a moral to this story; but we think it is
sufficiently plain.

CONGRESS AND BIENNIAL SESSIONS.
The same habit of mind which causes each succeeding
cold winter and hot summer to be spoken of, after it has
just passed, as having been unusually severe, makes the

‘patient. American people, when drawing a deep breath

iniménse, and the sum of nominal'vdlie thén‘was prob-

now and is increased, but its appraisal is“changed. Itis

curréncy. applies. Hence we find, if the purchasing

sweeping in its character ever known, and it caused the-

of currency. For this not being redeemable, and being

"l
%
7
B
b4
!
5
i,.
i
3




1 4 -Te v

- R ik i shiaindlE. LS. o

W YV RN R W e "H R W

£
I
1

Magcx 8, 1879.]

THE CHRONIGLLE.

231

of relief- at the adjournment of Congresg, gp(\‘e‘ak‘, of - the
last Congress and the last session as having been
unusually bad. In its second session, as well as in its

first, the Forty-fifth Congress established small title to

pleasant remembrance except for some things. it might
have done but did not do. The first session repealed the
bankrupt law, instead of seriously attempting to remove
its defects; passed the abortive act forbidding retire-
ment of legal-tenders, and, in defiance of reason and
remonstrance, passed the Silver bill. The second session
is chiefly memorable for the thoroughly indefensible
Pension bill and the anti-Chinese bill. Nothing has
been done towards taking the country out of the silver
trouble, all the bills introduced relative to that subject,
except one, having been of a sort which would only
have made matters worse. The sorely-needed tariff
reform was made impossible by unwise handling. The
wholesale squandering of money by the Pension bill
will almost certainly- cause a deficit in the revenues, yet
Congress not only neglected to provide for the deficit,
but further reduced the future receipts by lowering
internal revenue taxes. The idea apparently was
that, voting away money being a pleasant thing for the
recipients, and reducing taxation being a pleasant thing
for the taxpayers, the popular course for Congress
was to combine both; as for providing the money
for the increased appropriations, it was only necessary to
vote that it be spent, and the Treasury would undoubtedly
find the money somehow. To increase taxation, or to bor-

. Tow more money on bonds, being unpopular, was not to

RERASER

bill; the bill establishing postal savings banks; bills to

‘sure ” brought to bear in its behalf finally saved it from

‘existence be forgotten, and bills are even introduced—

be thought of; so the money was voted out, and the
Treasury was left to the task of getting it.

But the mischiefs the country has escaped must not
be forgotten. The President killed the anti-Chinese
bill; each branch has done its share in killing or amelior-

epitaph. for the Fort,y-ﬁfch”Cdngr’eSS,' or to assail with es-

unsatisfactory results, Yet it is a simple fact, without
exaggeration, that the sessions of Congress are a dis-
turbance of business ; its assembling is reckoned the
beginning of uncertainty, and its adjournment is joy-
ously received. The fact is that, taught by experience,.
the people have no faith in what is politely called “the
wisdom of Congress.” It is expected that Congress.
probably will meddie with what should be left. alone, and
neglect what needs attention ; that what it does will be-
characterized by recklessness and ignorance, if not by

be predicated about it. Harsh or satirical as this may
sound, it is proven by the universal uneasiness which
each session produces. Hence the recent dead-lock, aside:
from the merits of the controversy itself, was a misfor--
tune in necessitating the extra session of the Forty-
sixth Congress, for which, of course, there is no limit
except the desire of its members to get away. _

It is equally useless and unjust to denounce Congress
for its worst shortcomings, Congressmen oaly act out
their natures, and obey the system of which they are
fruits. We are in the habit of saying that the country
survives mismanagement, because the people are better
than their representatives. This is probably true, and
it has been forcibly shown in the struggle over the cur-
rency ; but why do the people send sach representa-
tives? No department of government will be above:
the standard of average public common sense ard mo-
rality ; but how shall the fact that gevernment appears
so much of the time below that be explained ? How is
it that the people, year after year, send to make laws
for them men from whoese work they dare to expect.
little good and dread much evil, for whom they feel like:

ating the bad acts of the other; and the usual batch of

“jobs have failed through haste or fortunate accidents. -

The Senate turned the Bland Silver bill into the mildly
poisonous one which became.law, and killed the House :
Resumption Repeal bill; in the second gession, the House |
killed the Senate’s Brazilian subsidy. Among the failed
bills of this session are the Reagan railroad-regulation

alter the duties on sugar, to extend the time for com-
pleting the Northern Pacifie Railroad, to authorize rail-
roads to construct commercial telegraph lines, to repair
the . Missiesippi levees. That perennial job, the river
and harbor bill, of course ‘went through, and the ¢ pres-

the intended veto.

- The defects in the manner of legislative workings are
emphasized by the simple statement that the bills and
resolutions introduced in the House, during the two ses-
sions, number 6,826, and those in the Senate, 1,936.
Probably not more than one-quarter, at most, of thege
8,762 propositions were worthy of consideration, and a
very large part of them were of the sort known as
“ private,” or were lacking in public interest, thus being 1
a class which ought never come before Congress. The

apologizing to mankind, and whose sessions they en-
~dure as if they were an infliction of bad weather ? If
the people are adequately represented, the uneasiness.
felt is unintelligible ; if they are not, there must cer--
tainly be radical faultsin a system of election which
persistently repeats such erroneous and unsatisfactory
results. ' .
These questions, which are not now raised for the first.
time in these columns, we leave as suggestions provoc-
ative of reflection. The evils of too much legislation
have been felt in each State, as well as in the country at:
large, and the drift of nearly all changes in the organic
law of States, during the last dozen years, has been to
diminish the quantity of legislation and restrict its
scope. Examples of this are the provisions in the pres-
ent constitution of this State and others, materially nar-
rowing the subjects of legislation, by forbidding pri-
vate bills and otherwise; the peculiar provisions of the
present Missouri constitution for checking the power of
the majority; and the adoption. of biennial sessions.
Probably most persons will be surprised to learn that in
26 out of the 38 States (and all the "Territories) the
Legislatures meet biennially, and in one of the twelve—
Connecticut—a constitutional amendment for that pur-

habit of *introducing ” idle bills has become pernicious \pose has just passed the Legislature almost unanj

in many legislative bodies; on a regular occasion known.
as “the call of States,” the average Representative
feels. bound to present something of the sort, lest his

ag songs are sung at concerts—¢ by request.” The.
methods of initiating, digesting, and forwarding legisla-
tive measures are exceedingly crude, and need thorough

'mous]y, and its ratification is not doubtful. - A few

of the newest States, merely prolonged, in this re-
spect, the custom. they followed as Territories. In
nearly all cases, however, the biennial system has been
adopted after observation of its workings elsewhere, and,
80 far as we are aware, no State has ever returned to the
old habit, No further proof néed be offered that a
biennial meeting is found to be often enough, or that,

reforming; but of this we do not Znow attempt to speak.
We have no desire to write a specially unflattering

even if there are sometimes incidental evils in baving to

pecial denunciation the system which works out such-

downright jobbery ; at least, that nothing certain can
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delay action on some subject which is important, but not
enough so to justify a special session, such evils are
much less than those of having an aonual turmoil. But
there is a step further, for we find that twenty-one
States—not all of them having biennial sessions—have
limited the term of session. One makes 120 days the
limit; nine make it 60 days; four, 40 days; the rest,
from 45 to 90 days. Experience shows that limiting the
number and duration of the sessions, and narrowing the
scope of legislation, raises the average standard of intel-
ligence in the legislative body, and that the quality of
the work done improves as its quantity diminishes. -

At present, each Congress meets annually in Decem-
ber, the first session having no limit, except that of the
second, which is the 4th of the succeeding March.
Elections and meetings follow thus :

November, 1876—'Forty-ﬁfth Congress chosen.
- December, 1876—Forty-fourth Congress meets in second session, and
£0es out of existence March 4, 1877.
December, 1877—Forty-fifth Congress meets in first session.
November, 1878—Forty-sixth Congress chosen.
December, 1878—Forty-fifth Congress meets in second session, and

goes out of existence March 4, 1879.
December, 1879—Forty-sixth Congress meets in ﬁrst session. -

The first session lasts ordinarily six months; the second,

- invariably three. Is there any reason for doubting that
_ the change which has worked so satisfactorily in State

affairs would also work well in national affairs, properly
inaugurated? If, in place of the usual nine months,
divided between two annual sessions, there were a single
session limited even to four months, could not all the
really public business of importance be transacted, with

proper diligénce? A change of legislative habits would-

be necessary, but such change would of itself be an

‘advantage. More time would really be available for
~ digesting subjects; crude and private bills would find

less place; the everlastin g flood of idle talk would neces-
sarily be shut off in great part, and the essential measures
would, perhaps, not be shoved over to the hurly-burly in
which they are now tossed through. Would not the
natural effect be to purify the air, and raise the standard
of membership and action? Either the first session or
the second could be dropped—the latter preferably, for
if Congress met directly after its efection instead of
waiting a year, as now, another point would be gained.
Thus, the change might be made to apply, for example,
to the Forty-seventh Congress, to be chosen in Novem-
ber, 1880, and to meet in its first and only session in
December of that year. The advantage would be that
Congress would then meet fresh from the people,
whereas now a new Congress may not represent
existing public opinion, its members having no
later data than what was expressed in their own elec.
tion a year previous. Of course, legislation would have
to cover two years instead of one, but the country is
gradually working into a more settled condition, in which
administration is a matter of routine, and we see no im-
practicability in arranging appropriations for two years,
Recourse could be had to an extra session, if necessary ;
and although it ‘may be an evil sometimes to have a
rather needed session deferred, it is also an evil to have a
not needed one held. The question is one of choice of
evils, and if appropriations must be made annually there
might be a short second 8ession, constitutionally limited
to passing appropriation bills, with some Ppractical pro-
vision—certainly needed—for excluding “ riders” of all

sorts from them. Not improbablj a constitutional

- amendment for biennial sessions would be gladly re-

ceived by the States—at least, we can see no reason why
the subject should not be taken up for discussion,

1

THE CENTAL OR NEW HUNDREDWEIGHT.
" For many years past there has been a growing dispo-

sition to get rid of the old-fashioned and in many re-
spects inconvenient standards of moneys, weights, and
measures, which have come down to us as part of our
Anglo-Saxon inheritance. ‘It is long since, on this side
of the Atlantic, we adopted the decimal system in our
money matters—a system which admittedly has many
advantages over the old arrangement. In England and
in most of the English colonies and dependencies, in
spite of this admitted superiority, the old arrangement
of pounds, shillings and pence, has been adhered to with

characteristic tenacity and stubbornness. In time, com-

mon sense is' bound to prevail, and the decimal system
be adopted not only throughout the Britisk empire, but
all over the commercial world.

Until within recent years not much has been done
among the English-speaking communities to improve
upon the old arrangement of weights and measures.
All the irregularities and inconveniences of hundreds of
years ago have been allowed to remain in spite of the
business activity of these modern times, and the
innovating progress which has been made in 80 many
directions. TLis is the morve -wonderful that France
has long since shown the superior advantage of
her simpler system. It appears, however, that we are
now on the eve of a change. In Great Britain the
change has already been made; and the presumption is
that during the course of the coming summer our system
of weights and measures will be simplified, and, for the
convenience of commerce, conformed to that of Eng-
land.

During the course of last year, the British Parliament
passed an act called “ The Weights and Measures Act.’ *
This act largely dispenses with the use of measures in
the matter of certain articles of produce, and substitutes
weight. - It was provided by this act that the Imperial
pound, or'pound avoirdupois, should be the unit of all
transactions by weight in Grea Britain, and that it
should be left with the Board of Trade to determine
what multiples of the pound should be adopted for
general use. Since the passing of the act - referred to,
Her Majesty the Queen, on the recommendation of the
Board of Trade, has, by an order in Council, approved
of the “Cental or New Hundredweight,” as a new
denomination of standard, and has directed /that the
same shall be a Board of Trade standard, in like manner
as if it had been contained in the second schedule of
“The Weights and Measures Act, 1878,” The act came
into operation at the commencement of the present year;
and the order in Council bears date February 4, 1879,
According to the rew arrangement, the Cental or New
Hundredweight, will mean 100 pounds, not 112 pounds,
as formerly; and a ton, if the term continues in use, will
mean not, as before, 2,240 pounds, but 2,000 pounds, It
is to be borne in mind that the old Hundredweight of

112 pounds kas not been formally abolished; but there |

can be no doubt that it will finally disappear as a

denomination of standard. Henceforward, therefore, by

the new arrangement, the Hundredweight will signify
100 pounds; and the old division of 56, 28, 14, 7, will
give place to 50, 20, and 5. - o

It is- well known that this system which has now
obtained the sanction of law in Great Britain, has been
for some considerable time in use in Liverpool, and also
in San Francisco; so far at least as flour-and grain were.
concerned. Nor has there ever been any doubt, among

our merchants generally that the system adopted by-

Liverpool and San Francisco was an immense improve-
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ment on the old. It'is not WOn’“]erfvul, therefore, that |

‘the -change which has been brought about in Great

Britain, should have begotten a very general desire
for a similar change here. The New York Produce
Exchange has, as was most becoming, taken the lead
in the matter. Circulars have been sent to all the
different commercial organizations throughout the
country, recommending the change. From most of
the beards corresponded with, favorable answers have
been received; only one or two have failed to reply;
and Chicago alone hesitates. The Chicago Board is not
opposed to the change because of any objectionable
features presented by the new system, but because it
deems it unwise to take rash or precipitate action. It is
confidently expected, however, that Chicago will, with-
out much further delay, yield its assent, and that by the
common agreement of all the Produce Boards of the
country, the proposed change will, without even the
necessity of special legislation, become general. It
may require time to bring the new system into use,
in the different towns and villages throughout the
Union; but there can, we think, be little doubt
that in international transactions, especially in the
matter of grain and flour, all that is involved
in the “Cental system” will soon find practical
illustration, here as well as in Great Britain. The
new system has, indeed, 80 much to recommend it,

that it will not long be confined to international or large

wholesale transactions merely. It will gradually find
its way into the retail store ; and while it will prove a
convenience to those who sell, it will in many respects be
a substantial gain to those who buy.

FINANCIAL REVIEW OF FEBRUARY.

- The month just passed showed little abatement in the spiiit of
confidence which was manifested at the opening of the year.
The sctivity in all classes of investment securities, and the
continued progress in the subscriptions to the U, §. 4 per cent
bonds, indicated the widely different feeling which prevailed
from that which held possession of the markets in 1878 and 1877,
The great ease in money, both present and prospective, and the
improved condition of the railroads after their large business of
1878, gave strength to speculative movements, and the stock

‘market showed a tolerably active business throughout,

RASER

The total transactions a* the Stock Exchange, compared with
previous montks, were as follows:
. November.  December.  January. Fedruary.
U. S. government bonds. ... $10,737,6C0.  $7,553,500 $9,151,050 $6,224,550
State bonds...... ......... 751,910 1,935,000 1,654,276 1,269,000
Ruilroad bonds ... ..... 12,878,600 12,775,000 25,13:,300 22,609,200
Bank stocks .... . .chares. 1,647 870 1,874 1,992
.Baﬂron.d and miscel. stks, ©* 3,686,122 3,749,253 6,333,282 4,716,495

The following summiry shows the condition of the New York
Clearing-House banks, the premium on gold, rate of foreign
exchange, and prices of leading securities and articles of mer-
chandige, on or about the first of March in each year, ‘rom
1876 to 1879, inclusive : ‘

STATISTICAL BUMMARY ON OR ABOUT MARCH 1, 1876 To 1879,

- 1879, 1873, 1877. 1876.
New York Ui‘tf/_ Banks—
ansand disccunts.. $| 246,716,900 | 246,456,200 259,100,400 | 268,480,000
cle .............8] 16,456,500 33,326,100 | 28,498,400 20,704,200
Circu'ation....., g 19,252,400 | 19,833,500 15,533,500 17,022,000
Net deposits ... 213,429,700 | 213,933,400 221,100,000 | 224,387,400
Legal tenders - ...... .. 42,651,800 | 33,137,9¢0 43,227,800 | . 49,118,100
“Surp. reserve (over 25 | 5,750,875 12,980,920 | 14,951,700 13,534,950
Money, Gold, Exchange— .
Calllouns. . .. ..., x4 4-5 R%-4 3-4
Prime paper..... ..... 3%-4 414-6 4-5 5-6
Gold ................0" 100 102 1043 114%
lB’rl_vel' ;gelioggllcl)néoﬁdoz. e 8549}‘(1.6 A 834%(1. 563¢d .
rime sterl. bills ays. -18 i—4 84 |4 823¢ -4
Unitea Stat-s Borids— 4 - A - o X-483% | 485%5-486
5-20 bonde, '67, coup.. .. 102 1053 1113, 1213
68, currency............. 121% 119 - 122% 127%
. ¢iupon..... 10233 103% 110¥ 119
2xsi;gg}:,coupon....... l%% 01%  |...........
80 , Ccoupon .. ..., 1 ¢ 1012 —
N vmcﬁcg%o d gy "
: W . ud..... . 117 104% 9% 115%
L Wig 93¢ 7% 18
Lake 8. & Mich. So...... 71 613 50 66X
8% | 43 603§

Michigan Central. .. ..., 595

1879, 1878, 877, 1678.
Railroad Stocks—
Chic. Rk. Isl. & Pac..... 18134 99 101 | 110y
Illinols Central . -, ... .. 8 7334 52X 102
Chic. & Northwest. com. 565¢ 3B 38K 4?2
Chic. Mi!, & 8t. P. com. 3% 8% 18 2K
.Del. Lack. & West...... 50 47 64 1:8
Centrulof N. J.......... 38 16 10% 108%
Merchandise— -
Cotton, Mid. Up., P d..| 913-16 10% 12k 12%
Wool, Am. XX Ed....] - 2835 35-43 35-48 43-42
Iron,Am. pig. No.1,38 tonf 17 00-18 00 | 18 001900 | 20 00- . . | 23 00
Wheat, No.2 sprin ,@ bul 105108 | 125-128 138-144 118-125
Corn, West. mix, f bush.] 4147 50-59%- | . 57-50 60-65
Pork, mees...... ....... 975-.... | 108511251 1565~ ... 22 55-22 90

BANK MOVEMENTS AND THE MONEY MARKET,

.The changes in the New York Clearing-House Bank state:
ments showed an increase in loans and discounts and g consid-
erable decrease in legal terders, the surplus reserve on February
21 being $9,212,650, against $17,877,300 on February 1.

The money market was generally quite easy on call, ranging
from 1 to 3 per cent, according to the collaterals, but towards the
close there was a slightly firmer feeling in anticipation of a closer
market in March and April. Time money on government securi-
ties was quoted at 1@14 per cent. Prime commercial paper was
in good demand at previous prices, the quotations b-ing 3@4 per
cent for choice paper.

NEW YORK CITY BANK STATEMENTS iN FEBRUARY.

Feb. 1. Feb. 8. Feb, 15. Feb. 21,

Loans ani disc’ts, .... $288.241,400 $242 280,200  $244,186,505 $244,017,000
Specie ...... .......... 18,633,300 17,849,300 - 18,059,500 17,981,300
Circulation. ............. 1Y,486,»00 19,427,100 19.398,8C0 134,335,900
Net deposits ........... 219,219 200 219,857,300 217,271,200 216,382,600
Legal tenders... ....... 54,043.80) 51,135,400 48,:34,800 45,377,000
Sur. res’veover 25%...... 17,277,300 14,137,875 12,076,500 9,212,630
Range of call loans..... 1¥@3 2 @3 1 @5 1%x@4

Rate of prime paper..., 3% 04 3 @4 3 @1 3 @4y

INVESTMENT SECURITIES.

The amount of five-twenty bonds called i, during February
wag $100,000,000, representing approximately the extent of sub-
scriptions to the 4 por cent bonds. The business in other
classes of government bonds, particularly the sixes and fives of
1881, was very large, and for railroad bonds and invcstment
stocks there was an active demand at advancing prices.

CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 1879.
~68,1881— —5.208,Cp.— —10-408— 5,81, ~4148,91— 43, 6s.

Feb. rez. coup. 1857. 1863. reg. coup.coup. reg. cou.. con. cur.
TR 106% 1063 .... ... gxoz ciee ... X105 106}
R vanrans S O, i3 e 2 A A2 S b e
3. oo 106300 0T102 T 108 X104% 103 .. 108 T120%
4 . 106X 1023 DD 1028 ... 1045 ... S0 L0
Boeverenniio. 1064 1063 10284 .00 102k 1oL L. L TR e
6o 106X ... 103 10274 1025 1053 ... 1111 1T
2RO 105% 106" 102 ... 10435 ©.: 100 L0
8. . .l 105% 105% .. 10215 .. 104% 1067 ... 121
Bivsr witimn siisntiisins dnnns e B ronsss scernsns eeseibereve monar )
0.0 .0 105% 1057 ... .. 100 1213
L OO 105% ... 108 108 T agis i e 8
.o 1057 105% L DU 102% .. 1043 fcdy; L. n e
13,000 106 106 102 ..o ..o 1083 1045 ... 106 T T
4. 1065 1003 ... L0102 U104 Ll D siy
5.0 1063 106% ... ... G e 100 (0001063 1D 1k
16uue e ieen e - A e o
T 2N e iass e weee oo 1025 16430 T045 1085 60% it
S [ A N R 1 5+ 28 107+ St
1900700000 1063 106 Lo B {3 S O T
W.ereurn oo S g e e e 122
A cais eeen . . 1003 L
2. TS Holiday B i dol
§43.- ............ ooy 'ic'éi/' ............. s....0 0 S TTTRE i
----- 00 . 000 ) ) o csoe cewe % ssese cese (XY
LS gees s PN, e ... 104% 105" 106% 1005 .-
%, 108% 106K ... .. 1043 ... 105 1033 1005 122
& 106% .... 102 ... oo 104X 105 108 ... ...
28, ceene wee 108X 00 LT LIID UTU 104K L., 1063 LD 188
gi)enln o - 1065 106% 102% 10234x102 105 x104%x105 1061 100 120%
ghest,.... - 106% 1063 102 102% 102 105% 10i% 105 1053 1003 122
west....... 1057 105% 102 192% 102~ 1o 10415 104 106 = 100" 1207
Closing. ... 106% 106} 102 102% 102 101% 104% 105 = 108% 100% 122

CLOSING PRICES OF CONSOLS AND U. S. SECURITIES AT LONDON IN FEBRUARY.

Conesols|U.S. ; Coneols|U.S.
Date.| for |5-20,(10-40|58 of  New!| Date. for | 5-20,/10-10158 of | New
Mouey. {1867, 1881.'4}43. Money. |1567. 1831. /48,
— i --—’—

Feb. 1/96 5-16/1C4 (107 [i07 109 [[Feb. 2096 5-16/:085¢ (1043 [10654 |107 5
ol | T S. . Lo % 2198 5-18 103X (104141065 [1077%
8195 1-16/104 1107 (107 15937 ¢ 22lo8 5-16{103% 11941106 [10° %
4196 8-16/104 107 [106% 109%!| ¢ 23]..... RO O e
* 596 3-16/104 (107 [106X 109 2468 5-16/108% (1043 |106XK 107K
‘896 5-16(104 [107° |106% 109 ¢ 25196 5-i6/103% /1044 (103% 107K
7|96 3-16{103% (10614 /1C63 109 ¢ 26196 5-18103% (104 (10635 107%
8196 5-16/103%[107° [1063% 109 2796 5-16/105% 1043¢ [106% 107%
| FPP I S.. .|..... . . W06 5-16/103%|1013¢ | 106X |1077
¢ 10926 3-16/103%|106% 062 108%
¥ 11136 1-16]103%106% (106 108%
¢ 12195 8-1€/104 107X (10634 108%

‘¢ i8/96 3-16/103%| x5 10614, x7% ||Open. .|96 5-16(104 (107 [107 [109
. 14198k 1108%1105% [106% |:07% || Highest|96 5-164104 |10 (197 10938
1596 3-1611037% (1043 10635 |107% | [Lowest (96 1-1 103561 x43¢1106%| x7%
b 160 s o T - T e Closing |96 5-16/108% | x4 [1C6% X7%
17|96 1-16{103% 1043 (10634 1075 g™

““ 18/96 5-16(108% (10414166 ¢ 107% S84 H|96 5-16 24% (111 [109% 109
“ 1996 5-161103% |1043 1106 1075, nm ( L{953 1083 x4X1106%4 {1073

RAILROAD AND MISCELLANEOUS STOCKS,
Speculative stocks were active, but the business was somewhat
below that of January, and transactions were not marked by sueh
excitement and extraordinary buoyancy. With some exception -,
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‘tbe advance in stocks was fairly sustained, but the manipulation
-of large operations was more perceptible than in the spontaneous
‘buying movement of January. .

The followinz table will show the opening, lowest, highest
-and closing prices of railway and m'scellaneous ‘stocks at the
New York Stock-Exchange during the months of Japuary and
February :

RANGE OF STOCKS IN JANUARY AND FEBRUARY.

———-January, —-- —— ——--February - ——

‘Raflroad Stocks., Jan.2 Low. High. Jan.3l, Low. High.Feb.23.
- Albany & Susquehanna., (4 ' £y *81 D% FT7X¥. *80

Burl. Cedar Rap.& North cee. 22 45 *)} 2By 82 *2914

Canada Southern.. ...., 45 454 58Y% 54 £5 58 55% -

~Central of New Jersey .. 338 33% 4o 43y B  4T4 38%%
Chicago & Alton. . .., 9% 94 88 8%  xi8 817 x°8

d f 105 104 W7% 110 x

- do pref. ... . 3 .
~Chic. Burl. & Quincy.... 111y 11 1174 1'64% 115% 1:2% x:16
Chic, Mil. & St. Paul.... .27,*{ 343 48y« 423¢ 37y 4z 584

(X}

do do pref. 4% 8% 3 - 09y 85, 821y
«Chicago & Nerthwest.. .. 50%  49% 65% 601; 56 64y 5615
d Y8y  T67% &8¢ Ko 837 913 877%

o pref.
<Chicago & Rock Islaud.. 120% 119" 123 1274 126 185- 13:34
~Cleve. Col. Cin & Ird ... 343 1Y%  asy 31y 46y 43

Lo

oL

Cleve & Pittsburg, guar. . 84t Six 911 Wy x 2 9 x92
*Columb. Chic. &1.C.... 6 5 6 * 3, 5 6l  *5%
Del. Lack. & Western.... 43 43 553y 514 9% 34 0
Dubuque & S1oux City . vee. (0 61 Suss 8 h8% 61 5334
Erie %4 assessm’; paid.. g UK 2y 24 24 B 25%
do p:f. $2 assess, p-id.. 37% 31 51y 49 43 50 41y
‘Hannibal & St. Joseph... 13% 134 15 145 4%  16% 15%
do do pref. 34% 38t 40 38% 30y 44y 4375
+Harlem.........oooo0 oo.. 141% 140 145% *145 147 160 *150
“llinois Central .. ....... 80 &0 &9 8714 82 8314 Y
Kansas Pacific..... .. . ceer 9% 13 +12 11 221 17X
Lake Sh. & Mich. South. 69 67 74% 2 6955 723 1Y%
Loueville & Nashville. . . EAP- | { 37 +35 35 4234 424
fchigan Central........ 2% 3% oy 884 8l 843y 8814
.Mo, Kaneas & Texas.... 6% 53¢ 6% 61 6 9 %
Morris & Essex......... 76 5t 86 83 - 8 86% 84
New Jersey Southern.... 2 1% 3% 2% 2% 3% 284
N.Y.Cent.& Hud. River. 114K 1125¢ 1171, 116% 115% 120 117
N. Y. Eevated..... ..., 125 125 146 110 135 141 Suee
N.Y. N. Haven & H...... P 159 161% 150 158 160 *159Y%
<Ohio & Mississippi.... .. 7% 7% 11y 10 9% 13 11y
do pref... eee. 19 33 30 - 40 . 383k
PADAMA. ceeeiuiil.. 2... 123 123 126 *i2q 126 136 *133
Pitts. F.W.& Chic., guar. *(.0 101 107% 10.% 105 107 106
Rensselaer & Saratoga .. seed  mm e asve ceee 100 107% 100
:8t. L. Alton & T. H.... 1% 3 2y 3y 4
do pref. ..., ..o l0¥ 1 9 9 10y
:8t.L.Iron Mt.& South .. 13 13 17y 16 15 1614 15%
St. Louis Kans. C.& N.... 7 7 9 8 %09 8¢
do do -pref 254 5% 33% 36y 85 37y 3y
8t. L. &S. Fran......... ..., . 3y 3% 3¥ 5%
do pref 4 43 4% 4% 61
do 1stp.ef 9% 1. 43¢ 10 1314
Union Pacific... .¢..... 665 513 63y €5 6312 81 T4
Uited New Jersey.... .. .. 134y 135 5 oie 136 137 131%
Wabash ... .......... .. 22 0% 25 23 213 23% 2
Warren........ ......... Soed  rwe 8) 80 *80
Miscellaneous,
Pacific Mail....... . .... 13% 1038 14 12 10 155 - 13Y
~American District Tel., . ceee 23 3%  %*3) 34 48 *40Y%
Atlantic & Pacific Tel.. . 29 29 38% 88 357 334 3816
“Gold & Stock Telegraph.  *50 ¢4 61 5 5 cee ... *B3
Western Union Tel...... 9% 913 103Y  10'¥% 98 106% - 10R%-
«Canton .. ..... ..,...... cee. 24y 303 *295; 9%  3) *2114.
Consol. Coal............. YU | 20 *11, 21 21
l'ﬁennsytlvlgnil\tlf()oal ...... E .. 135 135 +137 130 136 *135
-Homestake Mining...... ceee R1Y 261 25 Ri¥ 1y V1§
Mariposa L. & M.~ ... L el Sl % 8% i
- do pref .... 1 1 +5
-Ontario Silver Min'g. ... ceee ~ 39 3914 3914 395 40K 4737
~Quicksilver............... ceee 12 151 Pl 12 153 12
0’ pref......... ceee 32 35 *33 33 85 %33
Adams Express. .. ...... *105% 105 107 105% 105 109y 107
American Express,...... *46 463 494 4914 48% 50 50
‘Un. States Express....... 46 45 50 50 47 49 49
Wells Fargo Express.... 9% x93 x99 *x)9 S6lp 100 100
Del. & Hud. Canal....... 38 38 45 42 38% 45 40%
Pallman 1 alace......... 74 3% 81 81 x80% x85 x85 -
Satro Tunnel........ ... 45 3% 4% e 2% 4 -
N. Y. Life & Trust Co... cte  mese  u es 360 360

* Prices bid. + Prices asked.
' ~ EXCHANGE.

The rates for foreign exchange were mainly influenced by the
movement of bonds between the United States and foreign
markets. The rates of exchange advanced until they approached
‘the specie shipping point, and it was generally believed that the
bonds returning to the country, including those called, were
-considerably in excess of the bonds exported.

BANKERS’ STERLING EXCHANGE FOR FIBRUARY, 1879,

§9 days. Demand, 60 dayvs. Demand.
eb. 1..4.84%@4.35% 4.87%@4.68) | Feb16................ oS winieis G e e
O i s 0 s oo eevome “17..4.85@4.861  4.88%@24.89
“ 3..4.84%@4.85Y 4.87%@4.88y “ 18..4.551, D 4.8 4.88@4.89
0 4..4.85,@1.85 4.e8 @4.3%4 ¢ 19..4.85%@1.85 4 .88 @4.89
“ 5.4.854@18 1.8 @4 Wig ¢ 20..4.85%@1.96 4.881404.59
“ 6..485@4.86 4.8 @4.88% “ 21..4.85 @4.8n 4.88@1.89
¢ 7..4.85% 1.6 4 BBy @4 89 ol ; SRR Holiday ...........
“ 8 .4.85%@4.864 4.855@4.39 R I B ves o s
$ s cans . evie vn Busse senese o “ 24..4.85 @1.85 4.88®4.89
€€ 10..4.85%@4.8614 4.8314@4.99 “2.48 @4.86 4 88 @1.+9
< 11..4.451,34.843% 4.8314 3,4.8) “ 26..4.85 @1.86 4.68%@4.89
€ 12..4.85%04.86)% 4.88%(@4.89 ¢ 27..4.35%P4.86% 4.88% @4.89%
€ 13..4.85%@4.86) 4 8314 74.89 ¢ 28..4.85% .. 4.86% 4°8S @1 89
14 48K @1.66Y% 4.68%D4.89 —_—
€ 15..4.85%@4.86% 4.88%@4.59 Range...4.81%@4.86% 4.87X@4.88%

Rutland.—The directors have arrived at an agreement with the
<committee appointed by the equipment bondholders in regard to
-exchange ot their bonds for bonds of the new ‘issue, It is
reported that the funding of coupons and reduction of rates of
interest, as proposed and approved by tbe votes of the bondhold.-
-ors, will enable the company soon to retire the remainder of the
floating debt, leaving, when all the bonds authorized are issued at
the rates proposed, a total annual charge for interest of $165,000.

1%
Rtitized for FRASER |

THE DEBT STATEMENT FOR FEB.; 1879, .
The following is the official statement of the public:debt ‘as
appears from the books and Treasurer’s returns at the close of
business on the last day of February, 1879:
Interes‘t-be'arlng debt.

7
c= y
e o3 IInterest l Bonds Outstanding
J - . .
Character of Issue. Autll{é'tizmg ; 2 |Periods. | e

' . f-» . @ | Registered. | Coapon.
osof 1338... .........|June 14, 38| 1374 |J. & J.|a $260,000 on B aaea
6sof 1881... ......... Feb. 8 61| 1380 |J. & J.|b 14,015,000 4,350,000
#8, Oregon War....... March 2, 61} 1-81 |J. & J.l¢ - 943,000
6sof 18%1............. July&A.,’61| 1881 |J. & J.|d 131,070,850 53,250,500
6s of 1881............ March 3, 6311881 |J. & J.|d 55.4%6.3,550 19,030,450
58, 10-40’s. ... ... eeees March3, '64| 1904 M. &S.*|d | 144,302,900 | 50,263,400
68, 5-208 of 1865...... |March 3,'65] 18%5 (J. & J.|d 12.098,2 3,899,900
68, 5-208 of 1&67....... March 3, 65| 1887_[J. & J.ld 132,951,000 170,021,600
68, 5-208 of 186%. ..... March 3, °65( 1883 |J. & J.|d 16,421.500 21,033,700
58, Funded Loan, 1881{July 14, '70| 1881 Q.—F. [d| 2557:317¢C 252,667,200
4158, do. 1841|July 14, 70| 1891 Q.—M. |..| 1:5,5%3,709 84,416,300
43, do. 1907|July 14, 70| 19.7 Q.—J 256,313,400 150,586,600

- [1,181,777,250 | §815,194,650
3s, navy pens'n £'d,’68'July 283, %68|......1J. & J... 14,000,409

Aggregate of interest bearing debt............... $2,014,271,900

* Coupons of $30 and $100 bonds are paid annaally in March.

The s1zes or denominations of each issue of bonds are as follows: (@) Coupon,
£1,000; re%gstered $5,000. (d) coupon $1,000; registered $1,000, $5,000, $10,000.
(c) $50, $100 and $500. (o) coupon, $50, $100, $500 and $1,000; registered, same
and also $5,000 and $10,000. )

On the above issues of bonds there is a total of 25,622 513 of interest over-due
and not yet called for. The total carrent accrued interest to date is $18,951,044.

Debt on Which Interest Hias Ceased Since Maturity.

There is a total amount of over-due debt yet outstanding, which has never
been presented for payment, of $6,372,930 principal and $326,361 interest. Of
this amount, £5,644,55) is on the “ called” five-twenties,

Debt Bearinz no Interest.

. Character of Issue. Authorizing Acts, Amount.

01d demand notes, ... July 17, 1841; Feb. 12, 1862.............. £61.925
Legal-tender notes..... Feb. 23, 1852; July 11, 1862: Mar. 3, 1863. 316,681,016
Certificates of deposit.. |lune &, 1872.......° 4$,100,0C0
Fractional currency....|July 17, 1862; Mar. 3, 1863; June 30, 1864 15,986,412
Gold certificates........ March 3,1863 .. ........ ...... oo enasiEs o 16,779,500
Silver certificates.... .. February 23, 1878 ..oovvs venennnn oo 2,308,150

Aggregate of debt bearing no interest................. ...... $427,917,023

Unclaimed Pacific RR intereet.... ....... .. .. .. I 8,227
' Recapitulation.
Amount
Outstanding,] Interest.
INTEREST-BEARING DEBT— v
Bondsat 6 percent.................. Wi e misie oeeesd $640,105,250
Bondsat5percent.........covvs vt ennonnl! 703,266.65¢
Bonds at 44 per cent...e.euiiuniiissannenns i, 250,000,000
Bonds at 4 per cent.... ...... .......o..ios vos 406,900,000
Navy pension fund at 3 per cent ............ ..... 14,0.0,0):

Total interest-bearing debt..... .............. o] 2,014,271,900| §24,603,587
DEBT ON WHICH INT. HAS CEASED SINCE MATURITY. 6,372,930 324,361
DEBT BEARING NO INTEREST— ' ,

Old demand and legal tender notes... ........... $3146,742,941
Certificates of devosit. ... .....o..ooeennnnoonnn, 46,100,000
Fractional currency = ........... comiacn.n . 15,986,412
Gold and silver certificates....................... 19,057,630

Total debt bearine no interest.................. 127,917,033 ....vee.....
Unclaimed Pucific RR. interest ................ eceass]  edececenans 8,227

DO sows sois s ommiacin wansrn i s soks SamsEa $2.448,561,86 3|  $21,938,176
Total debt, principal and interest, to date, including interest dune

not presented for payment... ......oo.eee con ves o verennnnns - {$2,473,500,010
Tctal cash in Treasury............ WE® @ s aeles s e 88, 96§ E[OSIE 8566 5 447,292,498
Debt, less cash in the Treasury, March 1, 1879. .. :....ooooooun.... $2,026,217,541
Debt, less cash in the Treasury, February1, 1879............. .... 2,025,896,130
Increase of debt during the past month..... . eeneen s § s 311,411
_ Decrease of debt since June 3¢, 1878 ..... ..  ~ - 0 Tt 9.579,303
CURRENT LIABILITIES— , v 4

Interest due and unpaid.. ........... Ceteecicssactate cnesenssess §5,622,543
Debt on which interest has ceased........... ... ... ' aiieeneene oo 6,312,930
Intere<t thereon.... ................0°" e . 326,361
Gold and silver certificates ........ .. ... .. "" 19,087,680
United States notes held for redemption of certificates of deposit. 46,100,000
United States notes held for redemption of fractional currency... 8,519,741
Called bonds not matured for which 4 p. ¢c. bonds have been issued. 216,628,200
Cash balance avallable March 1, 1879 .......... o8 tevesse somcess ] 141,635,042
$447,292,493

AVAILABLE AS3ETS— . :
Cash in the Treasary ............ $iae e s smesswme § seseaSEE a8 447,292,498

Bonds Issued to the Pacific Railroad Companies, Interest
, Payable in Lawtul Money.

.| Interest | Inteiest |Balance of
Amount paid by ‘|repaid by| Int. paid
Outstand’g.|United St’s|tr'nsp’t'n, by U. S.

-| $25,885,120/ $16,463,572| $2,516,972 £13,946,600
seeenee weenf o 6,303,0000 4,427,528 1,765,462| 2,661,060
Union Pacific.... . .| 27,236,512 17,603,992 6,208,453 11,395,509

“Character of Issue.

Central Branch, Union Pacific..| 1,600,000 1,117,808 73,142| 1.014.665
Western Pacific..... ........... 1,970,560 1,136,197 9,367| 1,196,830
Sioux City and Pacific.... ..... . 1,628, 1,024,651 83,643 941,002

Total . .ecvoueenennenn e, $64,623,512' 841,773,745 10.653,076| $31,115,663

The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and
July 2, 1864; they are registered bonds in the denominations of $1,000, £5,000
and $10,000; bear 6 per cent interest in currency, payable January 1 and July 1,
and mature 30 vears from their date.

IMPORTS AND EXPORTS FOR JAM,-1879.

Statement, by Customs Districts, showing "the values of mer-

‘chandise imported into, and e;portefl from, the 'Uhit"edf Btates
during the month of January, 1879: ~ :
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Customs |mports| oy FO form| Customs | Imports |o—Exporta——

- Didtricts, g | y s Districts. $ . ry $

Alasks, A.T. ] eese| ....|Mobile, Ala... 3,038 8148,792] ...,
Al'mrje, NC. . eere] ooo.| Montana; &e. . esaa) cews
Al'xdria,Va. i eses| «oo.|Nantucket,Ms

An’polie, Md vens |’ eee | oe..|Natchez, Mise|
Ap'chcola, F «o.| +eo.|Newark, NJ,. sise 79,346; ...
Acoost’k,Me «ess] .:..|NBedford, Me 4,429) - .6,130] 832
Baltimore .| 726,464/3,878,487| 1,474 anr port,Me|. - i

- Bangor, Me, « «s| ooo.[Nw Haven, Ct{ . ...
B'stable, M's} ... vees] «eo.|N London, Ct|.

Bath, Me. .| ....| .| [l.l|NOvleans, La| 4¢7,i05/10,012,815 6,660
Beaufort, NC! =~ ... eees| o...|Newport, R.L|
Beaufort, SC| - ....[ - ...7| ..."|New York NY (24,515,442 '22,141.,8((‘)6 194,272

Belfast, Me. .. ... | ... |Niagara, N.Y.| 200,627 5 3,399
Boston, Me.. [2,534,537/2,856,512 84,512/ No, olk, Va.. 74} 1,828,417 ....
Brazos, Tex! 99,765 135,284 * Oregcn, Or,.. sies
Bridget’'nN.1| s verd| ee..}O’gatchie, NY 814,138 42,930) ....
Be'l&W'n RI eisie sese| oee.|Oswego, NY.. 9,562}
Bransw'k Ga _ee..l «...|Pamlico, NC.. RO
Baff Crk,NY| 195,815 23,282 ...|P del Norte, T 14,009 s
Burl'ton, NJf:. ... .| .| ... P’q&qddy Mel 26,098 60,609 1,158
CVine't, Nv|” 5089 7,770 ... |P. River, Miss

Custine, Me.t. ... [~ ... | ... Pensacola, F,. 2,164 451,0()'4
Chmpl'n,NY| 54,180 69,285| ...|P.Amboy, NJ.

Charlatn, SC 8,312 2,851,653 ....|Petersburg,Va

Ch’'stone, Va - «es| -. .|Philadelphia:,| 1,336,898 3,198,439 "7,400
Chicago, 11| eee | «...|Plymouth, Ms
Corpuséhria 17,167) * 31,015/10,662| Portland, Me.. 47,7:6/. 252,003{-11,120
ggfahoga,o eeesl vo. |Po’moutn, NH
aware, D «ees| ... |Providence.RI v O 7
Detroit, M’h] 51,805 102,718] 6,106/ Pt. Sound, WT 562 38,852 33
Duluth, Min «eee| «...|Richmond, Va 3,142 94,044) ....
Daukirk NY eess| oop.|Saco, Me... ..
EastDist,Md sees| +-..|S. Harbor, NY
Edgart'n,Ms eeee| ... (Salem; Mass..
Krie, Pa.... ere. ceee] eee.[Suluria, Tex.. 14,034 €8,R12] 2,655
Fairfield, Ct sas eee.| +es.|San Diego, Cal © eees

F. Riv. Masg .|Sandueky, O.

Fernandina.|* ... s ....|S.Francisco,C| 2,441,053 1,717,181 0,194
F. Buy, Me. <eee| ....|Savannah, Ga 5,952 2,480,851 . Bé
Galvest’'n, T| 132,826/2,863,643| ....!S. Oregon, Or J— é s
Genesee, NY eees| .ee.|St.Aug’tine F
George’'n,DC esee| ... |St.Jobn’s, F..
George’n,SC ee.. |St.Mark’s, F. co s
Glou'ter, Ms cees]| oeo.|St.Mary’s, Ga
GtE Har, NJ sees| ....|Stonington Ct SR (-
Huron, Mich| £8,005] 224576| 5,396 Superior, Mich Ve wms|  @ews
Kennebk,Me <eee ) ... |Tap’nock, Va © %
Keg West, F| 70,022 89,007} ....|Teche, La. .. i
L E Har, NJ veer| o...|Vermont, Vt.| 151,194 2252332 ...
Machias, Me eeee] oeo.|Vicksb'g Miss
«e..|Wal'boro, Me| = ....

Mar’head, M
Miami, Ohio| ...’ ..
Mic'gan, Mh

.... | Willamette O.
....|Wilm'ton, NC 14,735| -322,118| ....

M’town, Ct. Wiscasset, Me
Milwauk, W cess]| «e..|York, Me oo
Min’sota, M.l 15.457 vee.l «.. |All other dists 57,303; 1,208,1(9 &0

* The foreign exports for Brazos, Texas, were $138,692,
The following are the totals for the month of January:
Imports...$33,522,281 | Domestic exports. $58,5%4,110 | Foreign exp’ts. 2801,435
' Comparative statement of the imports and exports of the
United States for the month ended Jaa. 31, 1879, and for the
seven months ended the same, compared with like data for
the corresponding periods of the year immsliately preceding:
' BPECIE VALUES.— Corrected to February 25, 1839,

— 1879, - ———— —- 1878.- —_
Month 7 Mos, Month 7 Mos.
of ended of ended
Merchandise, January. Jan. 31. January. Jan. 31

Exports—Dom_estic cerenienen. $38,594,710 $42),202,014 $38,037,232 $387,073,145

Foreign......... . . 801,435 © 7,445,231 1,211,857  8,193.849

Total.....ccoovvennnnnee .. $59,3919,145 $427,712,215 $69,239,089 $395,267.314

Imports.... ... % § padian — . 33,522,251 252,151,838 35 649.280 25 1,567,816

Excess of exports over imports $25,876,854 8175,565,357 $33,539,629 $135,099,523

Excess of imports over exports ... _.... = ..., 85 b b sw e
Gold & Silver (coin & bullion).

Exports—Domf;stic. o5 o8 ¢ BT 5 $1,493,398 84,533 231 $3.290,996 $15,771,354

Foreiga............. 764,011 3,972,804 522,758 8,106,071

Tolal .ooveinenennennnnnn.s $2,2567,103 §10,57%,155 $3,753,751 $18,817,425

Imports..... ......... senieeaee 1,585,511 1,716,421 1,790,964 13,935,445

Excess of exports over imports  §671,698 Pviinmns $1,962,790 4,941,989

Excess of imports over exports veeeeeee 2,210,260

Total Merchandise and Specie.

Exports—Domestic.... .. . 860,088,108 §426,805,2°5 $71,268,228 $402,844,799

Eomlgn cwsseee cees.  1.548,446 11,418,125 1,724,515 11,299,970

Total .......c...euu . en. .. 861,556,554 $438,223, 100 $72,592,543 $114,144,769

Imports.......... eoseescaanenas  35107,992 261,923,309 37,490,224 273,503,241

—— —

Excess of exports over imports $26,548,762 $173,295,01 . $35,502,61 $110,641,506
Excess of imports over exports é

------- e escee esesssen esesreca

UNITED STATES TREASURY STATEMEN v 4

The following statement from the oflice of the Treasurer for
March 1 was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superintend-
ents of mints and assay offices. ‘

o . ‘ LIABILITIES, MARCH 1. o
Fund for redemption of certificates of depoeit, June 8, 1872.. ... $43,110,000 09

Post-oftice Department BCCOMNY o o000 0105 sruwiae 355 ide 2,362,065 71
Disbursing ofticers’ balances........ 3 e s e eeees - .. 15,194,052 47
d for redemption of notes of national banks ‘‘failed,”

“‘in liquidation,” and ‘“‘redncin circutation™, ...... ........ 11,747,601 75
Undistributed aseets of failed national banks...... T © 876.900 82
ve per cent fund for redemption of national bank notes ... .. 13,378,633 41
Fand for redemption of nationa} bank gold notes ........ ..... 1,i20 00
Carrency and minor coin redemption account..... ..... ...... 4,810 06
Interest account ....... Cewa e ST § B e e bia e praieine R — 168,431 50
Ioterest account, Pacific Railroads and L. & P. Canal Company. 360 00
53,864 12

Treasurer U. S.. agent for paying interest on D. C. bonds .., ..

Treasurer's transfer checks outstanding .... e wee 3,313,111 4)

& FRASER
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Treasarer’s general aci:on_nt.—' - . S
Special fund for: redenixgtionof fractional cur’ncy 88,5'9.74} ;Xl)

Interest due and unpaid ... ..., . ..-... coe 2. 0,822.543
.« Called:honds and interest . .... ........ ceveeen 5,699,281 87

Coin certifica‘es....:............. ceccne aseieag. 19,087,680 Q3

Balance, including bullion fand............... ..802,0t8,109 80—436.9.7,665 7S

prfi = L 8T - R530,196,550 @5 -
il ABSETS, MARCH 1. e

Gold coin and'bullion... .....ceepeenvernennnnn.... creeniene.. $133,265559 43
Standard silver dollars. ., teceste.tecoceediretecesann . 19,5i 5,767 .00.
Silver coin and baliion.. see ceeraniiiececeenaa. 16,115,898 28 -
GOld certificates .......ceieevvinnnninnn convvonnoniis T . w 400,220 00
Silver certificates. . ... . K a b snianios R0TS 1,476,820 00
United States notes. ....... coveuunn.oreonmennnoonns 3 e il wne . 72,650,231 65~

U. 8. notes (special fund '1"9.1: redemption of fractional currency).

) 8,519,741 00
National bauk notes..........

10,140,4 976 ..
92

*svoe.0v00 00 .

Nutional bank gold notes.. .... ..........

ctvese 813
Fractional carrency....... ... ... ....... 128,120 58
D2 osits held by national bank depositaries. eeees 249,386,808 22-
Nickels-and minor coins........ 1,451,618 11
‘New York and San Francisco exchange......co covvnnnnnnn... « 7 946,000:00
One and LWO-FEAT NOES, &C..evvuu... tn. nnnnrensrnsnrnennn 357 00
Redeemed certificates of deposit, June 8, 1872. .... - 9,425,000 00
uarterly interest checks and coin coupons paid.......... .. .. 867,157 67
egistered and unclaimed interest paid....... .. O .o 331,313 53
U. 8. bonds snd interest..... o...co..o.ooooosvroeooonnns 4,186,378 98.
Intercst on District of Columbia bonds. .. ..
Pacific Railroad interest paid . ............... 000" T
Speaker’s ccrtificates, Forty-fifth Coneress ..c.veeiveeinnnnen. © 7 16,063 57
Deficits, unavailab.e funds......... crsseanee 690,848 30>
£530,186,550 05.

Blonetarn2@ommexcinl English 2321”5,

RATESOF EXCHANGE AT LONDON AND ON LONDON
' AT LATRKST DATES.

v N3 ’) A ez
A e EXCHANGE ON LONDON.
: LATEST ; o

ON— TIME. RATE. DATE. | TIME. RATE,
Paris.......... short. [35.23%@25.33%|| Feb. 21. [cheques 25.96
Paris... ...... 3 mos. (25.42%@R5.4%3% Go o9
Amsterdam. ..| short. | 12.1%4@12.21; || Feb. 21. | short. 12.10
Amsterdam ...| 8 mos, (124Y H12.4% ooes | . wesss
An‘werp...... ¢t 25.45 @25.50 Feb 21. | short. 25,26
Berlia ........ i 20.6! @2.65 Feb, 21, & 20.46
Hamburg...... e 20,61 @20.65 Feb. 21, 84 20.46
Fraukfort..... o .61 @20.t5 Feb, 21, s 20.46
St. Peterzburg. o 23 @23y Feb. 21. | 3 mos. 23
Vienna........ “ 1192 @ 11.97%|| Feb, 21, . 116 0
Madrid ... .. . " 16 @i16% Feb. 20. S - 473

L Cadiz ., ...... s 46154634 . s P e

Genoa...... . s .15 @28.26 Feb. 21. | 3 mos, *7.70
Milan ........ £ 28.15 @28.20 Feb. 21. s R1.70
Napleas......... ‘e 28.15 @28.20° Feb. 21. “ 7.7
Lisbon........| 90 days. Sl @52
New York . ... s Feb. 21, |60 daye. 48514
Alexandria.... con 4 veeees Feb, 20. | 3 mos. 943
Bombpay... ...| 60 days. 18. 7%d. Feb. 20. | 6 mos. 1s. % d.
Calcutta....... 6 18. 7% d. Feb. 20. os 18. 1% d.
Hong Kong... s d Feb. 19. s 38 T%4d.
8hanghali... .. Limieaa Feb. 19. g 4s. 11% d.

LFrom our own correspondent.]
LoNDON, Saturday, February 22, 1879,

The revenue payments are still the leading cause why the-
present value of money, low as it is,is maintained. The demand
for strictly commercial purposes is diminishing rather tham.
increasing, and it is almost certain that the rates of discount wil}
have to be reduced as soon as the dividend money is distributed
in April next. The probability is that during the summer:
months the money market will be characterized by considerable:
depression. There is now no enterprise, either in the commer-
cial or financial world, and there seems to be no hope of any.
immediate departure from the policy of reserve and caution
which has been sn long adopted. Money, though cheap, is not.
easily procurable, except upon securities of acknowledged sound--
ness; and, consequently, the majority of merchatts have to con-~.
duct their business with great prudemce. This is, no doubt,.
satisfactory up to a certain poiat, but emierprise and judicious.
risks are sometimes desirable, the ‘‘nothing venture nothing
have” policy not being always very profitable. But the method
in which trade is now conducted, and the low prices which are
current for nearly every commodity, must produce an easier-
money market even than that which now prevails, and it seems
to many probable that the money market of this country will
during the summer months rule as easy as it did in 1876. The-
Bank returns recently published show somewhat distinctly that
this is likely to be the case. The reserve is rapidly increasing,.
and now amounts to as much as £17,005,797, while the total sap--
ply of bullion has increased to £31,863,922. At the commsnce-
ment of the year, the former was only £10,308,351, an1 the latter,.
£23,0388,361. These are important changes, and the mavement
is still in progrees. There is-evidently more eonfidence through-
out the country, and the notes and coin which had been sent-
away during the crisis are now returning. in considerable quanti.-
ties, A large reserve is therefore looked forward to, and in the-
absence of a demand for money for mercantile purposes, a two-
per cent rate seems scarcely to be avoided. v

Although the Bank of Eagland, owing to the revenue pay-

meats, enjrys considerable control over the money market, thes
: 2 L]
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total of “other securities” has been diminished by £891,651.
The open market rate of discount is nearly equivalent to that
current at the Bank, being about 2§ per cent. The falling off in
‘discount businers would appear to be general, but the total of
“““other securities” at the Bank is still as much as £23,150,931,
though it is not stated how much of it consists of loans, and how

much of discounts. Owing to the slackness of trade, and to the

limited requirements of merchants, the popular belief is that by
far the larger proportion consists of loans. The following are
the present quotations for money : i

Per cent. | Open-market rates : Per cert,
Bank rate...c.ccee.......... ) 4 months’ bank bills...... 2%a3

6 months’ bank bills...... 2% @3
and €0days’ bills........ 2X@2% | 4 and 6 months’ trade bills. 3 @3%
3 monthe’bills............. 2¥@% ! ‘

- The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows:

Per cent.
Joint-stocKbANKS.. ... covvveerinnnnnnennnnn. Ceite sesencrsesnssans vas 2
Discount housesat call ..........c.eeermuennin., cosces R
Discount nouses with 7 days' notice......... . somees X
Discount houses with 14 days’notice ....... Shianirnan seaweie Ry

Annpexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the prics of middling
upland cotton, of No. 40 mule twist, fair second quality, ani the
Bankers’ Clearing House return, compared with the four pre-
vious years.

. 16%9. 1878. 1871. 1876. 1815,
Circulation, including £ £ £ £ B

pank post bills. ...... 30,136,861 26,581.674 27,457,610 26,577.450 25,680,558
Public deposits......... 7,511,166 6,564,776 6,857,721 8,910,416  6,676,0°3
Other deposits.... .... 23,671,136 21,520,731 23,152,710 18,048,384 17,559,229
Goyernment secarities. 14,683,528 15,203,201 1£,024,1%6 13,885,911 13,603,784
Other securities...,... 23,150,931 17,672,333 17,575,914 19,461,497 18,185,042
Reserve of notes and

coin........ ceeiann ue 17,005,797 13,401,733 14,581,064 11,865,745 10,687,323
Coin and bullion in

both departments ... 31,863,922 24,730,793 26,758,301 23,062,580 22,064,633
Proportion cf reserve
Btoklmtzéliﬁes ........ 3 4638 5 47-34 0 811 ... Ssimes

ank-rate............ o p. C. p- c. p. c. 4p.c.c. 3 . C
CONBOIB.c o ccusiinn 00 ¢ 95y 957 9314 “ 1;3}{
English wheat,av.price 38s. 1d.  50s. 11d. 51s. Gd 42s. 8d 418, 64,
Mid. Upland cotton... 5 5-16d. 6% d. 63d. 6 5-16d. 13%d.
No. 40 mule twist.. .. 8t4d. 10 1114d. 18 0d

Clearing House return £109,063,00) 116,438 930 90,931,000 87,835,000 97,080,03

There has’been no demand for bar gold for exportation, ard
only a few sovereigns have been sent to the Cape of Good Hope
and to South America. The imports have been considerable, and
the Bank of England has, in consequence, received a large
supply. The silver market has somewhat improved, a better
inquiry baving been experienced for India and the Continent,
The demand, however, has been far from active, the steamer for
the East having taken out only £80,600. Mexican dollars have
been in good demand for China and the Straits, the weekly
steamer having taken out £57,268. Prices have, therefore, some-
what improved. The following quotations for bullion are from
Messrs. Pixley and Abell’s circular:

) €OLD. s.d. e 4d.
Bar Gold,ﬁne.............................per oz. standard. 77 9 @ ....
Bar Gold, refinable........ sesseceescese.... Peroz. standard. 7 1053 ....
Spaulshboubloons ...... oo cesecisiees weoi..peroz. 73 9 @ ....
South Amcrican Doubloons. ..... ..... ¢ eeesecee....PEroz. 13 Y43 ...
United 8ta‘es Gold Coin ... ......... “e tesseeesee..PErOz. 6 3K @ ...
German Gold Coin......e.\.oe.r oo .. esceiseeecni.pErOZ. 76 3X@ ....
) : SILVER. d. d.
Bar Silver, fine.... seesseieon.... .. POr OZ, 8tandard, nearest. 5037 @ ....
Bar Silver, contamingsgrs.gold.per 0z. standard, nearest. 50i4 Q@ ...
Mexican Dollars......... ..................per 0z., nearest. 48% @ ...
Chilan Dollars..... .. .«..P€r oz , none here, ., @ .....

Qnick'éi.l.v.él:.'bti 58, Discount, 3 per cent.
The weekly sale of bills on India was held on Wednesday
£450,000 being -allotted to Calcutta.
7 6-16d. the rupee, and tenders at that price received 20 per cent,.
A better demand for the means of remittance to the East is there-
fore indicated.
The Bank of England will receive on Friday next, on beha'f
of the government, tenders for £1,590,000 in Treasury B.lls in
- the customary amounts.
Aunnexed are the current rates of discount at the principal
foreign markets :

Bank Open Bank Open

rate. mark’t, rate. mark’t.

p.c. p.c. .C. D.C
RarB......coee vevee.. 8 @ 'St. Petersburg........ p6 4
Bruesels..., 3 Y Vienna and Triesle. .. i ¢4 @iy

3% 8% Madrid,Cadizand Bar-

4 2 @K celona .. ...... 6 6 @1

eee 4 2 Lisbon and Oporto.. .. 5 5 @6
Frankfort............. 4 2 @°% | NewYork. ......... e eee- 4 @3
agil{)zlg...... suse i :- ?& gnlcut!t;...... cocerses 8
OBsoneiasie soe ¥ @ - open €N ivsseiine one 1014

Geneva................ 3% 3% l TerthE Bs oty

The stock markets bave been greatly wanting in animation and
have, to some extent, been devoid of interest. A prominent
feature has: been a fairly active market for American railroad
bonds, the value of which has furthor improved. Altkough
businets has not been active, the tone has, on the whole, lieen
firm, and a fair' number of inveatments have been made,
Business, however, is conducted with caution, and very little
speculation is in progress,

i
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The rate obtained was 15 .

. The Atlantic’ & Great Western | Railway Reconstruction
Trustees announce that after the reconstruction of the 'co'znpax'l_y,
a lease to the New York Lake Erie & Western Railroad Company
will be concluded upon the following basis, viz.:—1. The New
York Lake Erie & Western Railroad Company to pay to the
re-organized Atlantic & Great Western Railway Company a fizxed
minimum rental, sufficient to cover all rental ‘taxes, and cther
fixed charges, including maintenancs of independent organization,
together with interest on new prior lien bonds, issue required for
the payment of the receiver's indebtedness, changing guage of the
road, purchase of adequate equipment, and other nécessary
purposes, and interest on Ohio bonds, if not paid off, 2. All
further net revenue beyond this point to be divided between the
two companies, in the proportion of one-third to the New York
Lake Erie & Western Railroad Company, and two-thirds to the
re-organized Atlantic & Great Western Railroad Company.

There has been rather a better feeling in the wheat trade this
‘week. An increased amount of business has been transacted,
and in some instances the better qualities of produce have
realized rather more money. Choice English wheat is still very
scarce, and i3 held at late rates. The firmness of the mar-
ket for choice wheat is partly due to the fact that there isa
demand for it for seed. The weather has again become wintry,
and there has been a Leavy fall of snow ; but there are no severe
frosts. )

During the week endel February 135, the sales of home-grcwn
wheat in the 130 principal markets of England and Wales
amounted to 62,239 quarters, against 40,095 quarters last year;
and it is estimated that in the whole Kingdom they were
249,000 quarters, against 160,380 quarters in 1878. Since harvest,
the sales in the 150 principal markets have been 1,369,927 quar-
ters, against 1,097,334 quarters; while in the whole Kingdom it is

computed that they have been 5479,700 quarters, against 4,397,-

500 quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex-granary at the commence-
ment of the season, it is estimated that the following quantities
of wheat and flour have been placed upon the British markets
since harveet : '

. 1878-9, 18:7-8. 1876-7. 1875-6,

- cwt, cwt. cwt. cwt, .
Imports of wheat.... ....o........ 23,723,385 28,197.342 17,836,430 29,136,383
[mports of flour......e.uu........ 3,719,395 4,074,804 2,857,038 3,295,637
Sales of home-grown produce..... 23,745,400 19,055,200 21,639,500 20,574,000
Total.......o.vuun . 5 e s g 50,463,180 51,321,316 42,362,948 53,306,023
Exports of wheat and flour.... 959,603 1,091,410 599,387 120,0¢8
Result.., ........ S e ewisisie 90,028,572 50,323,933 41,763,581 53,185,935

Aver. price of Eng. wheat forseason 40s. 7d.  53s. 6d. d48s.11d. 463, 1d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years;

IMPORTS,
1878-9. 1877-8 18%6-17. - 1875-6.
Wheat...........c......CWL. 23,521,385 98,107,512  17,836.4°0  29.13;3%%
Barley..coeeeiieerianninnn. 6,313.398 7,468,077 6,933,573 5,201,249
O8L8, o viisosenee 5,747,° 03 5,734.152 5,036,161 4,761,854
Peas ..coveeenn... 821,685 919,548 113,442 857,726
Beans...... & 549,344 1,941,263 2 074,956 1,862,080
Indian Cormn .............. 13,832.057 13,823,080 15,122,216 9,864,940 .
Flour coeveevevnnnnnn. ..., 3,719,395 4,074,804 2,867,018 3,295,657
EXPORTS. .
Wheat ¢iv..00vvves ....CWL. 914,563 978,317 580,24 110,084
Barley ..ocoovvnnn.... ST - ,6 6 30,550 16,180 14,195
O8t8.ceerereeeennreeannne . nn. 48,853 63,513 66,947 140,290
Peas ....covviincnnnnn. R 9,4-3 13,497 15,847 12,761
Beans................ o & s 3,650 10.735 16,020 4,857
[odian Corn ....... e 155,291 51,211 255,619 21,043
(o)1 3 45,045 23,053 19,123 10,02¢

The table below shows the extert of our imports of wheat and
flour into the United Kingdom since harvest, viz., from Septem-
ber to January inclusive, ard also the principal countries whence
the supplies were derived :

WHEAT,
1878-9. 1877-8. 187¢6-17. - 1675-§.
Cwt, Cwt. Cwt. Cwt,
Russia.....oevuenn..... ee e 4,338.282 4,326,717 4,161,406 5,403,639
United States ... .......... 11,342,294 11,039,7¢4 5,579,112 9,053,278
British North America.. 1,883,575 2,621,255 953,574 2,086,268
Germany... ..covveevnnnn.ns 2,014,231 2,959,607 631,513 2,196,097
France............... . .... 3,77 57,192 140,266 816,018
Chili........ ... ........ .. 50,3:3 182,596 152,017 692,
Turkey, Moldavia and
Wallachia........... ... . 121,647 138,604 . 243,791 981,381
a4 ] Jo 121,441 473,662 981,09) 1,650,224

British India.............; .. . 512,3°8 3.057,695 1,763,183 ,210,390
Other countries. .. 795,156 632,219 7£8,630 1,764,199

Total......... .... s 0,836,380 23,489,341 15,364,635 26,2 3,698

FLOUR. :

Germany....... ............ 4%0,818 725,917 499.839 401,500
France........coeuu.. oou... 132,828 449,031 502,57 669,504
United States... .. ........ 1,645,332 1,164,381 88+,877 1,047,576
Britiesh North America...... " 183,759 244,685 141,312 187,856
Other countries..... ..... . 818,303 21,030,913 - 613,415 494,445

LMY v swics wiios s550s o « 3313095 3,614,997 2,631,320 2,803,831 -

The accounts of all. the principal Eaglish railway companies,’
€xcept the Great Western, have now been issued, and the results

=
iy
&
Iy
£
5

3

e B e e

e R




R A R

AN RV i AU A Pl

TR Ny

33
i

MaRcH 8, 1879.]

THE. CHRONICLE.

243

—

they show, when compared with the corresponding period of 1877,
are, on the whcle, very satisfactory. At the same time, although
the dividends indicate that, despite the great depression which
has prevailed, the trade of the country has not become materially
worse during the past year, still there is no doubt that rigid
economy has had to be practiced in order to maintain the
dividends. The shrinkage in value of coal,iron, &c., together
with reductions in wages, has alone rendered this possible, except
in some few instances where the lavish capital expenditure of
the past two or three years has given room for savings of a still
more extensive character. It must also be remembered that in
one or two cases adventitious circumstances, such as the payment
of the Telegraph awards, has not been without effect on the
dividends. Taking the figures for the principal lines, it appears
that the total receipts have amounted to .£22057,979, of which
£9,737,601 was derived from passenger traffic, and £11,561,777
from goods and mineral traffi:, being an increase of 1'45 per cent
under the form r head, and a decrease of 1'33 per cent under the
latter, so that the actual decrease on the total amount is equal to
only ‘11 per cent. The passenger traffic continues to steadily
increase on nearly all the lines in question, while the decrease of
goods and m'neral traffic is only partial and, exzept in the case of
the Northeastern, not so serious as might have been anticipated.
The working expenses have amounted to £11,354,146, as against
£11,467,309 in the same period of 1877, being a decrease of £113,-
163 or nearly 1 per cent. Analyzing to some extent the expenses,
it is seen that, on the whole, considerable savings have been
effocted under the head of maintenance of permanent way, works,
&c., but that the amount expended on repairs and renewals is a
nearly constant quantity, while the general trsffic expenses more
especially reflect the fluctuations in the bulk of the business
transacted. The running expenses, viz.—those connected with
the working of the locomotives, have been reduced about 4 per
cent, this being chiefly due to the lower price of coal, which was
nearly 10 per cent less than in 1877. The net revenue has
increased from £10,448,054 to £10,703,853, or 244 per cent ; bug
the larger portion of this has been absorbed by the interest on the
new capital expenditure. This expenditure amounted during the
six months ended Dec. 31 last to £5,597,998, and many of the
companies are committed to heavy expecditure in the future,
Several, however, huve stated that upon the completion of the
works now in progress, the rapid growth of this account, which
has threatened to increase in a greater ratio than that of the net
earnings, shall be immediately checked. The mannerin which
this money is expended ought, however, to be rigorously scruti-
nized, and this is especially necessary when it is borne in mind
that over £300,000 was expended in new rolling stock alone. Of
course, if the former equipment is fully maintained out of revenue,
and these additions are simply made to increase the stock, it is
properly charged against capital ; but these points require to be
fully investigated, when such an item as £1,500 for new wagon_
covers is found in the half-year's capital expenditure of the
Manchester Sheffield & Lincolnshire Railway Company. Two
individual points are worthy of notice: 1, That the great reduc-
tion in the Northeastern’s working expenses does not coincide
with the decrease in the train-mileage, that being only slightly

less; and, 2, The high train-mile earnings of the Southeastern as

compared, for instance, with the London & Brighton. The former
earns 86'6d. per train-mile, the latter 63:3d.; the former runs
7,655 train-miles over each mile of road, the latter 9,369. Allow-
ing for all minor differences, it seems plain that the policy of the
Southeastern is to exact high fares and to restrict train accommoda-
tion, thereby reducing the expenses, while the Brighton pursues
an opposite course. The one seems more likely to develop traffic
in the fature, and the other to check it.

Annexed are figures showing the increase of capital per cent
during the past half-year, the proposed capital expenditure in
the half-year ending June 30, 1879, and in subsequent half.years,
and ‘the total capital expenditure to the end of 1878, including

‘leased lines, and the proportion of the whole capital which con.
" sists of ordinary stock: ’

—~ — —Capital Expenditure————
Total to Pro-
' Inc. ger h(zix'rrent Sgltl)tf;equent Dec: 31, por-
cent, -year. -y A A %
Northwestern.... ... eoves 148 : 158 o e

[ , £1,054,550 £5,641,538 £31.620,205 37
Northeastern ...... ..... 068 . 354,254 881,752 55,234,597 37
Midland ....... ........ 136  1,000,00 1657508 65207413 3°
Great Norttern. .. ... 184 58,30 2357737 30,382,217 24
Lan. & Yorkshire....... 162 6°4,05 2,376,000 32,8835 43
Great Eastern...... ..... 074 240 000 240,000 32 230,274 32
Sheffield .. .. .....010 154 819.000 1,53).00) 23,347 668 24
Southwestern. . ... ...’ 3-38 173,050 50,00 22150 445 10
Souiheastern. ... . ... . .. 0°06 181,1:5 644,660 20,079,215 40
London & Brighton ... . 175 335,000  £481630  19.750,947 34
Notiopalies, . Ll iwsp. LAD  s0ber 4
voceeesmseses 1°834 - 138,000 . 6, 93387 48
North Staffordahire. ... 0°41 11,000 51,000 7,753,936 - 41

The following statement shows the increase or decrease of
train-mileage, and the train-mile earnings both from passenger and
goods traffic, compared with the corresponding period of last year,

| and also the proportion of passenger train-mileage to the whole.

~Goods & Minerals.—
rain mile Train mile
earnings Propor- Train- earnings
mileage. 18678. 18(’117.

© 123,015 82°2 81°2
+526,685 80°1 79-7

~—-—Pasgengers,——

_Train-
mileage. 1%78. 1%77. tion,

Northwestern .. ..... .... *90.84{ 57"7 591 50
Northeastern ..... ..... ¥65,322 55'3 57'6 39

Midland........ ...... .. *187,155 516 52'9 87 *374,666 63°4 64°0
Great Northern........... *278,499 49°2 524 49 *169,699 627 635
Lancashire & Yorkshire.. *60,874 56°6 €0'0 54 +172,205 100°8 961
Great Eastern.... ......*100,995 53 % 526 63 +2,614 766 753
Sheffield.....ce.uuue oo... %23,419  30°8 320 46 162,668 63'8 626
Southwestern............ ..... 652 608 70 0 ...... 41 109
Southeastern ............ *184,014 856 899 i *20.708 1!5°4 1185
London and Brighton....*142,834 63'3 648 5 *i3,744 101 8. 1020
L. C. & Dover....... .... *71,583 719 706 81 *5,522 943 91'8
Metropolitan............ *13,102 98°1 1044 95 *121 ... ...
North Staffordshire ..... *3,328 47°5 47'8 53 119,874 107°6 1068

* Increaze. t Decrease.

Subjoined is a table showing the increase or decrease of expen-
diture under the three principal heads, viz.: Maintenance,
permanent way, works, etc., repairs and renewals of rolling
stock, includiog locomotives, and general traffic expenses, as
compared with last year; and also the train-mile expenses, and
the proportion of working expenses to gross receipts, both for

the past half-year and for the corresponding period of 1877:

~Increase or Decrease.— Expenses per Proport'n of

Perma- Repairs Traffic train mile work'g exp.

nent and ex- 18718. 1877. 1878. 1871.

. way. renewals, penses. d. d. « G P. €,
Northwestern......... .t29,%40 *12.:86 +17,560 317 382 536 63'9

Noitheastern . ........t%0,108 35,141 430,716 37°'4 402 5!'8 54'8
Midland................123,935 13,041 *9426 31°1 322 526 528
Great Northern... ..... *2,442 *11,665 *16,763 817 31'2 532 530
Lancashire & Yorkshire. 1235 *10,738 +15,127 40'S 41°'6 527 B538'4
Great Eastern .... ..... 13,864 #8047  *2,418 81'7 31'8 532 526
Shefleld . ,......... .. 15264 #3341 41,225 230 23°1 48'1 481
Southwestern...... .... . .... SHELEE ¢ e e 3?5 335 51'5 56'0
Soutteastern.... ....... *7,241 *745 #3604 426 428 450 440
London and Brighton... *6,233 308  *4,412 322 215 447 43°0
L. C. & Dover........... 12,054 *65  *5932 413 387 526 507
Metropolitan............ *258 71 ta21 3837 3811 351 336
North Staffurdshire..... +1,2:1 13,939 t368 40'8 414 534 554

* ncreage. t Decrease. -

The above tables do not include the whole of the Soath-
western’s figures, as, owing to the incorporation of other lines,
the comparison cannot be made.

English Market Reports—Per Cable, .

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary: . e

London Money and Stock Market.—The bullion in the Bank
of England has increased £174,000 during the week.

Sat. Mon. Tues. Wed. Thur. Fri.

M .rch 1. March 3. March 4. March 5. March 6. March %,
Silver, per 0z......d. 49% 493¢ 49 495 49% 49 11-18
Junso.s for money., Y6 5-16 %6 7-16 96% 96 7-16 96 7-16 96 7-18

‘“ account.. 9¢ 5-16 96% 96 9-16 56 7-16 96 7-16 98 7-16
0.8.68s (5-208) 1867....103% 105K 103 102% 104 103%
.8.10-408..........104%. 10414 104 « " en104% 104 .- 101

U. S. s of 1881......106% 1063 - 106 %3105 % 1065¢ - 106%
U. 8.4%80f 1891..... (7% 107% 107 * 107¥ 107% 107%

U. 8. 43 of 1907...... 10:3¢ 1025 1023% 10284 102% 10214
Erie com. stock...... 254 253 26 23 2614 3%
Illinois Central...... 834 83 833 83% 8 83
Pennsylvania.... ... .... 36 . 3
Phila. & Reuding.... .... 12% 13 12% 12% ot oo

Liverpool Cotton Market.—See special report on cotton,

Liverpool Breadstuffs Market.—

Sat, Mon, Tues. Wed. Thar. PFri
8. d s. d s. d. s, d, 8. d.

8. d,

Klour (extra Siate)....®bbl. 23 0 23 0 23 0 230 20 20
Wheat, spring, No.2 810D ...
do do No.8 ¢ 79 709 711 711 711 "8 1
do winter W. new * 9 1. 9 1 9 1 81 91 9 8
do Southern, new. ** 938 9 3 9 3 93 93 95
do Awv, Cal. white.. ¢ 90 90 9 0 90 90 91
do Cal.clab. .. .. * 9 4 9 4 9 5’ 9 5 9 5 9 6
Corn, mix, sft,old, { cental. 4 9 4 9 4 9 4 9 1 9 4 8y
do prime, new, £y 4 7 47 4 7 4 7T 47T 4 6%

Liverpool Provisions Market.—

Sat. Mon. . Tues. Wed. Thur. Fri

8, s. d. 8. d. 8. d. 8. d. 8. d.
Pork, Wes‘ern mess..2bbl. 49 0 49 0 48 0 48 0 48 0 48 0
Bacon, longcl'r,new.Bcwt. 27 0 271 0 27 O 270 210 2 ¢
Bacon, short cl’'r, new * 27 6 2T 6 2. 6 22 6 27 6 21 0
Beef, prime mess,new.®tc. 70 0 726 0 70 0 70 0 70 0 0 @
Lard, prime West ... cwt. 3¢ 0 33 9 33 9 33 3 33 8 32 9
Cheege, Amer.choice, ““ 49 0 43 0 48 0 43 0 48 0 48 0

London Petroleum Market.— .
Sat. Mon, Tues. W&ad. Thaur. Fri.

d. d. d. d. d.
Petrel'm, ref. § gal..... —~eeee. - X vee e s 1%-1% 1%

Petrol’m, epirits ** .. —.... 9 - 9% ....~.co0 8}{:95 smesFoves GeweeEEe

Conmmercinl andFiscellaneons Fews.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $5,306,018, against $6,813,985 the pre-
ceding week and $4,930,771 two weeks previous. The exports:

for the week ended Mar. 4 amounted -to $5,763,155, againat
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$6,382,435 last week and $7,301,103 the previous week. The
following ‘are:the.imports at New York: for the week: ending- (for.
dry goods) Feb. 27 and for the week ending (for general
merchandise) Feb. 28:

IvoL. XXVHL

The followicg is the statement of the Comptroller, showing-
the issue and retirement of national bank nstés and legal-tonder
notes, under the Acts of June 20, 1874, and Janusry 14, 1875, te
March 1, 1873: . S .

National bank notes outstanding whet Act of June 20, 1374, was

PABBEA ... .. ..iiiciecenes beiicniien ceee ces  eese.. eo-eeasees $319,801,089
: ; o TORKIGN INFOSTS AT NEW TORK. FON THE WERK, Nationai bank notes issued from Juue 20; 1574, to Jaa. $319,59%,
. W ! 1878, 18%7. 1878. 1879. ﬁl:{ 1875.61.‘. RO dge. = d e g $£4,734,500
i Dry Goods ... ......... $2.7:3,041  $2,132622 | $2,351,173 - 1,855,698 | NALONE, Seuk notes redeemed and retired betweem .
G?neul mexchlndise..v. 2,926,610 4,187,141 3,301,281 3,‘59:8” umedates...t.-....&.' s00:900 0000 000 000s 2000 tsnnie 3 2,767,332
i " Totalfor the week.. $6,699,650  $3619.813  $5,652,401  $3.806.018. : ; o 5 , ]
: Previously reported.... £3,:64833 46.124.433 44271160 44561218 National bank notes increas.e from June 20, 1574, t> Jan. 14, 1875 1.?67,”3‘
Tetal since Jan. 1.. $60,461,537  $53,044,244- $49,924,164 - $18,867,286 | National bank notes outstanding Jan. 14, 1875..... .......:...... $351,861,450
i . . . Nutienal bank notes redeemed and retired from Jaa. ’ _
11 . -.The following-is a statement of the exports (exclusive of specie) | ~ 11. 1875, to date co.vveen o eiiiei ceiiiinion. ... $12,500,483
! ! A from the port of New York to foreign ports for the week endin g National bank notes surrendered beiween same dates. 10,633,032
s @ [ . . K - —
51 Mo.r 4: : : Total redeemed and surrendered.... .............. $33,135,520
5 (( EXFORTS FROM NEW YORK FOR THE WEEK. Nationai bank notes issued between same dates....... 55,833,320
P _ 1876. 1877. 1878. 1879, . e
i For the week .......... $4493,031  $4900232  $8.147,765  gK763,155 |  DecreasefromJan. 14,1835, todute uuiiiiiiniiiin i, 2263300
Previously reported.... 37,649,932 42,875,118 52,445,928 47,986,051 National bank notesountstanding at date.. .............. ..... $324,579,350°
Total since Jan. 1.. $42,148,919  $47,775,8:0 $60,594,691  $53,749,206 E—
: . . : ( reenbacks on deposit in the Treasury June 20, 1874, to retire
The following will show the exports of specie from the port of | notes of insolvent and liguidating basks............. ceves oa..  $3,818,575
. - Creenbacks deposited from June 20, 1874, to date, to retire na- ,
New York- for the week ending Mar. 1, 1879, and also a com- | ‘tional baak DOLEB. ees carospaes: coraseconsersasransonnnsoncanivoss SHTEHET

parison of the total since Jan. 1, 1879, with the corresponding

htals for Bever&l previous yegr“: Total deposits. cseoe o0 1eeee $S7,530,532

Circulation redeemed by Treasurer between same dates without -
; 75,267,720

900°000c0000000c008 o0c0sccs 10008

U. 8. LEGAL TENDER3 AND NATIONAT. BANK NOTES.—From
the Comptroiler of the Currency, Hon. John Jay Knox, we have
. the following statement of the currency movements and Treasury

Feb. 25—Schr. L. Cobb.........Curacoa..... .......Mex. silver dols. . $5,150 re-issue..... seseeae seeeseEEEEEe Bt es Babse seee Susamseesessins
geg. gg-—g‘tr. germuda.... . :t. 'l‘(ljomas..... ....Mex, gilver coin.. 1,030 -
eb, 27—Str. Auas.............Aux Cayes ........Amer. gold coin.. £84 .
Feb, 27—Str. Suevia.......... ..London .......... Anmer. rilver bars. 293,681 | Greenbacks on depositat date........cee0tiue neeeren.eenans oreee 312,312,812 1
Feb. 27—Str. City of Chester...Li 1 k{ex' B"‘fer dgm" reni e ainone
MAL, T ACKPEICH ar e e O eay o Amcr. silver bars. 14,000 | Greenbacks retired under act of January 14, 1875 $35,318,984 :
"Mar. 1—Acapulco ... .......... Punta Arenas ......Amer. gold coin.. 1,083 | aree Sl EES e R . A ¥
‘ La Libertad 0" Mex. sﬁwr dols.. oo | Greenbacks outstanding at date.. .....l...ieee. ool LllLLL $346,681,006 -
Mar: 1—Str. Rhein........ .....é‘gszi&x; o ....%lex. sﬂ}l'cr dgls.. 112,874 —The following, from the Albany Argus, gives the imports of 4
' : SRR e 115162 | barley from Canada. The Argus states that they are official ‘
Mar. 1—Brig H. B. Jones ......St. Jago de Cuba... Amer. silver coin, 6,000 | figures, and show the total imports of barley from the Province i
Mar. 1—Str. Marathon..... .... Liverpool.... ...... Amer. eilver bars. 25,000 | of Ontario into the United States during the past four years: B
Total for the week ($644,402 &ilver, and $1,920 gold)............. “$616.392 | . Imports at— 1878. 1877, 1876. 1875, i
~Breviously reported ($2,283,3917 silver, and $132.303 gold). ... """ """ 2,018,230 | CHIOAEL oo v s s imn v i Ly o gL
Total since Jan. 1, 1819 ($2,926,319 silver, and $134,223 gold) ... $8,062,3¢2 | Port Huron....o.....070 b . tEem e Zn.8 §
Bametime In— Same time in— | Toledo... I 32172 91,722 158,002
878.......... gesessacaecnes tglgg(’)g }g;:) ....... » Speseisese sese ag,sga,gﬂo Cleveland...c.oveveee.sonnscs 33%.%’4;% 11?%21'; 3,(;';3?,; ﬁg,gg :
1877 ceecececccncncncancnces 2,599, cibavesensesese easeisnes 4946,7°0 | Erie ..c.ciocieneciccaneanss e ,6: ,67 231,926 2,
) 1816. .00 ceevnnnceeannaneas 7,763.281 | 1869....... - o eeeeee. 6,954,204 | Buffalo............ ceee.aees.. 1,116,274 911,152 1,102,332 1,021.334
) 114 P cesess 14,155,802 | 1RA8. ... ivieneinnnnn ou . 12.745,806 | Suspension Bridge........... 329,381 663,512 S5 812 646,919 -
18, ceiieenncennnniaiees 5,934,483 | 1857, .., eiecese.ee.eees D 1746.117 | Charlotte ....., cover veasins . 5127 20,950 76,931 141,460
8T8, . ccaniivnniissionnanos s 12.067.8b‘211866 ..................... 4,957,83¢ | Fair Haven.... ......ccc...... 150,041 12405 .. .. ... e
AT iiiiiitieeiianaee 3,207,119 (C)swe%)"'c-éﬁf"'”""" . .2,9%.2)%(}) 2,912,153 3,1%38153 3,(?3‘,;3‘2
.o . . : e Vincent............. ... ,90° oe w5 yU:
The imports of specie at this port for the same periods have gl()iensburgh ............... . 107 62,671 35,323 103,017
been as foliows : Total ..uveeeree ... ce. 4,939,351 - 6825082 752,382 8,236,282
Feb. 21—Str. Bermuda .........Porto Rico......... Amer, gilver .... 8255 ; i b i
Feb, 21—8tr. Acapuico.... ..... AepiLwall.......... For.ign silver.... 82485 Cl}icago received 21,000 bushels via qut Huron, ”u.t this is
, Amner silver...... 1,660 | credited to the latter port. The actual imports at Milwaukee
Foreign gold.. . 1,944 | were 44,217 bushels, 3,595 bushels having been received in bond
‘ éﬂg’hﬁ‘s’t'd------- 1(1,};2, fram an American port. In addition to the direct imports at
Feb. 24—Bark Curacoa......... Caracoa............ Amer. eilver... ... 2,547 | Detroit, given in the table, 9,490 bushels wers received in bond
Feb. 24—8tr. C. ot Vera Cru-.. Havana...... ...... Foreign silver .. 125,331 from other ports. ‘
, ﬁ:)!::;‘;:ilv(ﬁl('l. {‘;%2 Below we have separated the imports of- barley, showing the
Aitior. gzygld..'.;'.'.'. 10,079 | quantities shipped Eastward and Westward—the division being
; = i ~silverbars. ....... - 4,13 | points of imports above Erie for Western shipments, and Erie  «
L Feb. 24— Str. Atlas..... . & ..\“Kiug:ton. ve- <o+ oo Amer. gold ....... 205 | and all ports below for Eastern shipmenta as follows: -
) Feb. 25—>tr. Rhein............ Biemen ..... .... Amer. gilver..... . 53,682 p % "
o 3 Fcb. 25—Schr. Mary Helen, . ... St. Domingo... .... Amer. gilver.,.... 1,550 .. . 1878, 1877 1876. 1875,
ey Feb. 26— Str. Alpe _...... .... Arpinwall......... Gold dust........ 1.099 | Shipped Estward. ............. 4,6i0,43) 5803131 5741,432 6,189,962
Lo Feb. 24—Brig Idnho.... ....... Cienfuegus......... Amer. silver..... i 1,300 | Shipped Westward ............ 319,921 1,021,951 1,799,944 2,046,520
R Feb. :7-Sir. Canima.. ........ Hamilton ...... ... Amer. gold....... 8,979 . : s oo
i geg g—;;r g{l:molg%ii“;“j g?vr&n%... i .Amer. silver...... 4,085 Totalseuerieiiiaeniniianenns. 4,939,351 6,825,082 1,521,332 8,236,282
A : eb. 27—Str. City o 0 deJ..Rlo deJaneiro.... Amer, silver.,.... ¢,831 ‘ 3 3 : i
vy Mar. 1—8tr, Amerique........ Havre..... ...... Amer, silver...... 20(') O'g tl}e total quantity Shlpped Ea'stwar-d n 1878’ Oswego
———— | received 63 per ¢ant ; in 1877, 67 per cent; in 1876, 55 per cent ;
Tot.l.} for the week ($2}5.'25§ silver, and $37.566 gold)........... $252821in 1875, 60 per cant, .
T Previously reported ($1,601,36: silver, and $297,141 gOIdj). .. ......oo. _2,:)?_.:!,?.5 To show what preportion of the total imports came to Oswego,
Total since Jan. 1, 1879 ($2,016,616 silver and $331,710 gold)..... $2,851,326 | We append the following :
ik Same time In— Same timei1n— - 1878, 1817, 1876, 1875..
¢ o eeerereerennieniee. B5,6°9.348 | 1872 ..ol iiiiies $278,524 | Imports et Oswego ............ 2,911,803 8,912,153 3,122,016 3,125,578
o 1870 ccssssncimins sromermanne 8,351,470 | 1871... ..ceeiieiiinneani. 2,710,973 | Imports at otLer ports.......... 2,027,545 2,912,929 4,399,365 4,510,703
s 1876 oo vevennnnnnnnnns 567,401 | 187000 ciucicnnannnrnnnnn o 3,496.195 — —— ¢ —
IHE b |11 ve 2,422.692 1869......... cevecsscecncses 2,230 377 Total.eeesconsssnsssansnosose 4,939,351 6,823,082 7,821,382 8,236,282
7l o ‘;‘.’773,“::':“::::"’ l’géé'ggl L ]’},93'333‘ Of the total imports in 1878, Oawego received 80 per cent; in
.5 - ' ooTnren reeeereees g 1877, 57 per cent ; in 1876, 42 per cent ; in 1875, 45 per cent.

—One of the most remarkable loans ever placed on our markes:
is now offered at par by the Agency of the Bank of Montreal in
this city, in connection with Messrs, Kuhn, Lioeb & Co. This loan.

is no other than an issue of $3,000,000 (£600,000) of the Govern-

. balances for three months past :
1 ment of the Province of Quebec in the Dominion of Canada. It

U.S. Bonds hetd as security from Nat. B'ks.— Dec. 31.

Bouds for circulation deposited........... . $4,539,150 sgfgh?;éo 321;'?:9.0?%0 is the first instance in which a loan of any colony or any corpo-
%&‘%‘nﬁ‘?& c;ﬁué?:éz?azggdrawn.... 343.&62.&5”0 3:3.(.'38.;% 3;3'239'283 ration (Canada Southern excepted) in the domains of Great.
=circu'allon. ... ... o eeenneee.s 349,048, y I3 & .640. Britain has been offered in America. The Joun itself is quite at-
“ B‘%’a?f }ge:;;e 33;:1;{2 cdeposits.... ... 13,037,300 13,067,300 13,922,000 tractive in terms, being in coupon bonds of $500 and $1,000 each,.
Dﬁg"o:itedin Treasury under act of June 20, ( . interest at 5 per cent per annum, payable May 1 and Nov. 1, in
ot 6w G ddpoii, Tnclading iguidating O ) MOV 71010} New York er London, with the principal puyable in 1905, The |
. DANKS..oe.... ... oo Cieeeenn e 10,571,765 11,672,210 12,312,612 | Present funded debt of the Province is £1,610,200, consisting o 2
Total and retired under act of Jan. 14. 1875, 85,318,934 531~ 984 85318,934 | two loans issued, one in 1874 for £800,000, and one in 1876 for
1&%’&"?3}“};1‘:&3&""‘”0?9 outstanding. . 345,681,016 346,631,0i6 846,6:1,016 { £860,000. The proceeds of the present loan are to be applied:
New circulation fesued. ... ....... .. .. 80L& 107550 20 190 | first, to the payment of the floating debt of §1,750,000 of the
Circulation retired . ...... .. P 987,45 "421)423 | Province, incurred eolely for the construction of the Quebec - b
Total circulation outstanding—Currency... 322,322,854 322.930849 324,579.250 | Montreal Oitawa & Occidental Rnilway ; eecond, to form part.
Notes received for r edemptiogk}riixi{;" 1,468,820 1,468,920 1,466,920 | of the Consolidated Railway Fund to be-used in the compre}icn
New York 1,693.000 3,986,000 6,500,000 § of the said railway as by law pr_onded.. In regard to this, and 5
Phlltaodl::’l a 4,574,000  5,68:,000 4,700,000 | other British' loans which may seek this market in fature, it is:
dcellahc e g ag‘o"gg 5 32'2;8(0,8 ; %1% to be remarked that the English people have a strong prejudice
i i y in favor of governments paying their debte, and they will submit. i
TO), cois saiininns e e eenane an 8,131,000 $12,175,000 $13,083,000 to heavy taxation to mairtain their financial integrity. 2
- 2
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The Bankers’ Guaette,

NATIONAL BANKS ORGANIZED.

" The United States Comptroller of the Currency furnishes the
following statement of national banks organized :

000.

2,414—Firat National Bank of Winsted, Conunecticut.
. tal, $50,000; paid-in- capital, $30,

Authorized cari-
Elias E. Gilman, Presi-

dent; Harvey L. Roberts, Cashier. Authorized to commence
- business February 27, 1879.

) DIVIDENDS,
Thefollowirz dividends have recently been announced *

PEr WHEN | Boogs CLOSED.
- NAME oF CoMPANY. CENT. |PAYABLE |(Days inclusive.)
Raliroads.
New York & Hariem com. and pref......| 3 April 1. (Mar, 16 to Apr. 1.

FRIDAY, MIARCH 7, 1879-5 P, M.

The Money Market and Financial Situation.—The week
has been comparatively quiet in financial circles, and there is
little change to note in the general situation. The relief fur-
nished by the adjournment of Congress could not have much effect

- in view of the still impending danger from the approaching extra

session called by the President as a matter of public necessity.
There is continued strength and activity in the market for all
-classes of securities, and a tendency to buy low-priced stocks and
bonds on the chance of a rise has been one of the features for a
month or more past.

In regard to the 4 per cent negotiations the following circular

has been issued by Secretary Sherman :

Treasury Department, }
Washington, D. C., March 4, 1879.

Notice is given that when the outstanding 5-20 6 per cent bonds of the
United States are covered by subscriptions to the 4 per cent consols, the
latter will be withdrawn from sale upon the terms proposed by the De-
partment circular of January 1, 1879, and upon the terms stated in the
contract with the Messrs. Rothschild and others of the date of J anuary
21, 1879. The amount of 5-20 6 per cent bonds outstanding and eni-
braced in calls to this date is $88,079,800. When this sum is covered by
:subseriptions under the existing circular and contract, all further sales
of 4 per cent consols to provide for the refunding of the.10-40 5 per cent

bonds will be made upon terms which will probably be less favorable to-

the purchaser, and in accordance with new proposals and contracts.

"This notice is given 8o that all parties wishing to subscribe for consols
:upon the terms stated in the circular and contract may have an oppor-
tunity to do so until the 5-20 bonds are called.

’ JOHN SHERMAN, Secretary.

The money market is perceptibly firmer, and while the rates on
-call loans are still made at low prices, there is a wider difference
-on time engagements. Call loans on Government collaterals Fave
been made at 2@3 per cent, and on miscellaneous stock collaterals
-at 24@4 per cent, with exceptional advances to 5 and 6 per cent.
Commercial paper is a shade firmer at 4@5 per cent.

The Bank of England weekly statement on Thursday showed
-a gain of £474,000 in specie, for the week, with a reserve of
47 7-16 per cent of liabilities, against 47 15-16 per cent the pre-

vious week; the discount rate remains unchanged at 8 per cent.
The Bank of France gained 5,300,000 francs in specie.

. The last statement of the New York City Clearing-House banks,
issued March 1, showed a decrease of $3,461,775 in the excess
above their 23 -per cent legal reserve, the whole of such excess
be_i'ng' $5,750,875, against $9,212,650 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1879. Differ’nces fr'm 1878. 1877.

Mar. 1. - |previous week.| Mar. 2. Mar. 3.
Loans and dis.|$246,716,900|Inc -$2,709,900/$246,456,200/$259,100,400
Specie ........ 16,456,500/ Dec. 1,474,800 33,326,400 28,498,900
’CL_rcula,tiop --| 19,232,400/ Dec. 103,500/ 19,838,500 15,533,500
Net deposits .| 213,429,700/ Dec. 2,932,900| 213,933,400/ 227,100,000
Legal tenders.| 42,651,800|Dec. 2,725,200, 33,137,900 43,227,800

_ United States Bonds.—There has been a little less activity
in Government bonds this week and a slight yielding in price on
‘Sotne -issues, including the new 4 per cents. The circular of
Secretary Sherman, given above, and the prospect that Congress
Wwill pass new regulations as to the time interest shall be allowed
to run on the called five-twenties, have a certain influence on the
market. One call for $10,000,000 has been issued this week.
All the numbers of ecalled bonds now outstanding and the dates

when they respectively fall due, are shown in the following

78th’ Call. __79th Call. 80th-Call. 8lst Call. -
Coupon| Made Jan. 6. |' Made Jan. 8. | Made Jan.11. | Made Jan: 14, -
Matures Apr. 6./Matures Apr. 8.[Matures Ap. 11.[Matures Ap.14.
$50.| 11001- 18000| 18001- 23000| 23001~ 27000| 27001- 37600
100.| 11001~ 18000 18001~ 24000/ 24001- 31000/ 31001- 47000
500.] 11001- 16000/ 16001- 22000| 22001- 27000| 27001- ‘37000
1,000 | 13001- 20000| 25001- 27000 27001~ 34000| 34001- 48000
%otq.l % $6,000,000 $6,000,000 $6,000,000 $12,000,000
egis’
$50. 401- 550 551- 800 801- 1150 1151- 1550
100.| 2801- 4400/ 4401- 5900, 5901- 8200/ 8201- 11400
500.1 2001- 2850/ 2831- 3800| 3801- 4850 4851- 6250
1,000.| 7401- 11000/ 11001- 13500/ 13501- 17650| 17651~ 23750
5,000.] 2601- 3550/ 3351- 4300/ 4301- 5330| 5331- 7100
10,000./ 2001- 2800/ 2801- 3500, 3301- 4800 4801- 9950
Total ..| $4,000,000 4,000,000 $4,000,000 £8,000,000
Gr. tot 10,000,000 10,000,000 10,000.000 20,000,000
' 824 Call. 83d Call. 84th Call. 85th Call.
Coupon| Made Jan. 18. | Made Jan. 21. | Made Jan. 24, | Made Jan. 28.
Matures Ap. 18.|Matures Ap. 21./Matures Ap.24.|Matares Ap. 28.
$50.| 37001- 46000| 46001- 55000/ 55001- 64000| 64001- 70000
100.f 47001- 60000 60001- 70000, 70001- 85000| 85001-100000
500.| 37001- 46000| 46001- 55000/ 55001- 62000| 62001- 69000
1,000.| 48001- 60000{ 60001- 73000/ 73001- 86000| 86001-100000
'Il‘egt@l 5 $10,000,000 $10,000,000 $10,000,000 $10,000,000
gis’ ;
$50.1 1551- 1925| 1926- 2270/ 2271- 2550, 2551- 2800
100.| 11401- 13850| 13851- 16400 16401- 18500| 18501-. 20300
500.; 6251- 7250| 7251- 9300, 9301- 9350| 9351- 9900¢
1,000.| 23751- 27750| 27751~ 31900| 31901- 35300| 35301- 38200
5,000./ 7101- 8150/ 8151- 8300/ 8301- 10150/ 10151- 10800
10,000:/ 9951- 13250| 13251- 15400/ 15401- 17000 17061- 18450
Total ..| $10,000,000 $10,000,000 $10,000,000 $10,000,000
Gr. tot. 20,000,000 20,000,000 20,000,000 20,000,000
86th Call. 87th Call. 88th Cell. 89th Call.
Coupon| Made Feb. 1. | Made Feb. 6. | Made Feb. 12. | Made Feb. 17.
Matures May 1. Matures May 6.|Mat’res May 12.|Mdtures May 17
$50. 70001- 75000 75001~ 80000/ 80001- 85000| 85001-.90000
100./100001-115000{115001-130000{130001-146000{146001-160000
500.| 69001- 75000| 75001- 81000/ 81001- 87000/ 87001- 93000
1,000.{100001-114000|114001-129000|129001-144000/144001-158000
Total';l. $10,000,000 $10,000,000 $10,000,000 | $10,000,000
Regis '
$50 2801- 3000/ 3001- 3100/ 3101-  3170| 3171- 3220
100.] 20301- 21900| 21901- 22950 22951- 23200| 23201- 23500
500.| 9901- 10650{ 10651- 11150| 11151- 11300| 11301- 11450
1,000.| 38201- 40900/ 40901- 42300| 42301- 43400 43401- 41200
5,000.] 10801- 11500 11501- 12150| 12151- 13400 13401- 14000
10,000.| 18451- 19700| 19701- 21300| 21301- 23000 23001- 25300
Total ..| $10,000,000 $10,000,000 $10,000,000 { $10,000,000
Gr. tot. 20,000,000 20,000,000 20,000,000 20,000,000
| 90th Call. 91gt Call.
Coupon. Made Feb. 24. {Made March 4.
‘{Mat’res May. 24/ Mat’res June 4.
b1 L1 90001-100000/100001-105000
TO0: wcos bimics o5t smom sims s st s555 5 s 160001-180000|180001-195000
S00. .. eiieaeaaaa 93001-100000{100001-104000
1,000 ccvc sunsmsssmmens s suws e sws s 158001-176000{176001-185000
TOtA]: s cisianiinmncmmmmmnas o ones veins swes sia $13,000,000 $7,000,000
Regis’d
B0 o ssss su55 585550 SR wrmosm s ioie mim 3221- 3240 3241- 3250
100........... R S 23501- 23620| 23621- 23650
D00 s cuwss smnmsassmmms 5 550 e @b isneed 11451~ 11520| 11521~ 11550
1,000. ... e ieeaeaa 44201- 44400| 44401- 44500
81000...0 covsssmmmnns snen 5 wsmes s sewwese d 14001- 14350| 14351- 15100
10,000. ...t i 25301- 26950] 26951- 27730
Total... cocsuemessmnsimms sive sspvsssas eeeer| $7,000,000 $3,000,000
Grandtotal........coeenemeaouneaoa.... $20,000,000 10,000,000
Closing prices at the N. Y. Board haye been as follows:
Interest:March|March{March|March/March!March
Period.| 1. 3 4. 5. 6. | 7.
68, 1881.......... reg.lJ. & J.|*1065s| 1065] 10653/*106%| 1065 1061
63, 1881........ coup.|J. & J.[*106% *106%! 10653(*1061/*1061!*1062a
68, 5-208, 1867...reg.|J. & J.[*102 1#1021g{*10215/%10213;*10213/*1021g
68, 5-208,1867 .coup.|J. & J.[*102 (*1021g/*1021g/*1022g/*10213/*1021g
68, 5-208, 1868...reg.iJ. & J.[*10214{*10214| 10215|*10235|*1028/*10238
6s, 5-208,1868 .coup.J. & J.[*10214/*10214*10238/*10233 *10233/*1023
58, 1040s........ reg. M. & 8./*10173/*102 |*102 {*102 {*102 102 .
58,10-40s ...... coup./M. & 8.| x021g*10214,*10214[*10214| 10214(*1021g
58, fund., 1831...reg.[Q.-Feb. [*10453,*1045g]*104 53 *1045| 1045, *104%
58, fund., 1881..coup.{Q.-Feb. |*1045g/*104.53/*10415g *10453'*10453 104%g
4198,1891........ reg.|Q.-Mar.|*105 | 10513; 105 (*1047%, 105 | 103
4138, 1891...... coup.|Q.-Mar.[*x0514/*1054| 105%4(*10518; 10518{*1053g
48,1907.......... reg.|Q.~Jan.|*x991g/ 991g| 991y} 9914] 991g| 991g
48,1907........ coup.(Q.-Jan. |[*10018;*1001g/*1001g| 1001g| 1001g8/*100
6s, cur’ey, ’95-99.reg.|J. & J.*1217g! 122 [*12134|*1217{*12134/*121%

* This is the price bid; no sale was made at the Board.

The range in prices since Jan. 1, 1879, and the amount of each
class of bonds outstanding Mar. 1, 1879, were as foliows:

e

Amount Mar. 1, 1879.
Registered. Coupon.

$201.075,400| $81,660,950
,096,200 3,899,900
132,951,000 170,021,600
16,421,500 21,033,700
144,302,900 50,263,400
255,773,150 252,667,200
165,583,700 84,416,300

Range since Jan. 1, 1879.
Lowest. Highest.

us, 1881 ....¢p.{10573 Feb. 8{1087g Jan. 17
68,5-208,"65.CP:|.0cecuceianennc]cnnnann. i s
68, 5-20s8,’67.cp. 10233 Jan. 2
68, 5-208,’68.¢p. 1043 Jan. 4
58, 10-40s...cp. 1083 Jan. 4
intier {2

8, 1 ..Cp. eb. : ,
4s, 1907 cg 9933 Jan. 1001g Feb. 17! 256,313,400| 150,586,800
68, cur'ney.reg.i119a Jan. 4[122 Feb. 20| 64.623,512

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

1013 Jan. 24
10213 Feb. 3
x02 Mch. 1
x0414 Feb. 14
104% Jan.

N

‘table :
. 74th Call. 75th Call. 76th Call. 77th Call.
Coupon| Made Dec. 9. | Made Deoc. 18. | Made Jan. 1. | Made Jan. 4.
Matures Mar.9.|Mat’res Mar.18. Matures Apr. 1./ Matures Apr. 4.
50|, ...... E P S = ot aeS 1- 5000 5001- 11000
= 100.1146001-147000{147001-148720 1- 5000{ 5001- 11000
-500.1104001-105000{105001-106695 1- 6000 -6001- 11000
1,000.{200001-204000 204001-210542 - 6000 6001- 13000
g;?; ; $2,000,000 $2,439,250 £6,000,000 $6,000,000
$50.4.....7.. e 2494- 2503 1- 182 183- 400
- 100.] 19261~ 19279 19280-.19297 1= 1500/ 1501- 2800
500.] 11321- 11326] 11327- 11337 1- 1050] 1501- 2000
},000. 39301~ 39304| 39305- 39316 1- 3700]- 3701- 7400
35,000. 12701- 12704{ 12705~ 12722 1- 1150] 1151- 2600
10,000.] 25351- 25700] 25701- 26586 1- 1000 1001- 2000
“Total .. $3,000,000 $8,556,8590 $1,000,000 $4,000,000
Ge. tot ,000,000 10,996,100 | 10,000,000 10,000,000 .

Feb: [ Feb. | Mar. | Range since Jan. 1, 1879.

21.| 28.| 7. Lowest. [ Highest.
U. 8. 6s, 5208, 1867. ....|103%{1037%|1037%|103% Jan. 23(1047% Jan. 2
U. 8. 58, 10-408. .o oo o 1012(1043/104 |x04 = Meh. 4|111 - Jan.- 7
U. 8. 580f 1881 ... 1063|1063 (1061|1064 Feb. 11[109% Jan, - 4
U. 8. 41gs of 1891 onr. .. 1077%|1077|10775|10712 Jan. 2|1091g Jan. 29
U. 8. 48 of 1907. ...oeriil 5 102%(10213/1021 Mel. 7(102% Feb. 28

State and Raillroad Bonds.—State bonds have been some-
what more active, and the Louisiana consols have recovered

materially from the lowest prices of the late decline. Vi
ginia the following Richmond telegram dated the 6th imst.

explains the situation :

From Vir-

{
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3
8
- Shares. Shares. . : ‘ 3
1N. Y. Guaranty & Indem- 20 Mmoklyn Acad. of Music. 7114 | Clov. & bitiab.. xta| 5959 | Si 3ol 3 4%’ Jan. 30| 23 | 38y
Vi nity C6.................. 100 S Metropolitan Gaslight C0.120% | Go1¥ Ghic.q Ind. Geat 1,025\ 5 Jan. 4| 6lgFeb, 11| 24
it 4 U. 8. Life Ins. Co......... }13 198 . 6. Tt 1’10"“8- o e Del. & Hudson Canali = 8,263 | 38 Jan. 2| 4514 Jan. 24| 34%| 597
; 10 Park Fire Ins............. 0912 [$128 U. 8. Life Ins. scrip, viz: Del. Lack. & Western| 213,430 | 43  Jan. 2| 55% Jan. 27| 41 | 617
’_: f 8 IJODRISla_nd Rallx‘oad,and $$‘0 of 1873, $30 of 1874, Erie.... ..o........... 90:535 2118 Jan. 4 2738 Jan 251 758 22]2
£l e B$,1° SCrip................. 10 $20 of 1875, $20 of 1876, do pref. ... .1 3,600 | 372 Jan. 2| 5134 Jan. 30| 21| 38
¢ 3! roasdway Insux.ynce Co 205 20 of 1877, $8 of 1878.. 78 Hannibal & St. Jo 2,400 | 134 Jan. 4 1638 Feb. 10| 10 167
B 50 Kings County Fire Ins. $200 Nassau Gaslight Co. of S e ’ ’ 8
1 COSB y 16915 Brooiy x't'ﬁg to of i do do pref.] 6,015| 34 Jan. 10| 4413 Feb. 18 215 415g
T, I, oL ST PP o e 4 stediess cruficate of in- | niinois Central. ... .. 2,860 | 80 Jan. 2| 89~ Jan. 30| 723 87
R iF 30 Standard Fire Ins. Co....1291 debtedness.......ccaneevs. 9714 | Kansas Pacific 11,950 | 9g Jan. 21| 2215 Mch. 7| 4 | 125
1 3 163 N. Y. Prov.& Boston RR.125114 | $5,000 Jersey City 7s, water Lake Shore..........[ 118,910 | 67 Jan. 6| 747 Jan. 28| 557 716g
1 86 Chatham Nat'l Bank.....106. feriD, Dayable April 1, . | Miohioan Gentral 8,370 | 73% Jan. 2| 90 Juu. 27| 58%| 75
{43 40 Central Nat’l Bank....... 95 1902...... ......... 100 and int. ey i : ol
L {12 . 9 s Missouri Kan. & Tex| 23,898 | 5% Jan. 4 9% Mch. 7 71g
g 5 Brooklyu Eu'e [11'8. Co...195 $0,000 Central _Pal‘k, 'NO!'th Morris & Essex 15,460 751g Jan 3| 867 Feb. 18 67 89
i 6 Brooklyn City Railroad..140 and East River Railroads N.Y.Cent. & Hud. R.| ~3.337 [112% Jan. 7/120 = Feb. 18| 103|115
; 3 YDlon Herry %Q&h%'éd"'lgglg jizet mort. consol. 7s, due 9514 | Qhlo & Mississippi...| 7,860 | 7% Jan. 4| 13 Feb. 17| 6% 111
i ew York Gaslight Co... s et SEER e vimieie o 9% | paaitic Mail.......... 9,865 | 103 Jan. 13| 155 Feb. 18] 121 237
15 Brooklyn Gaghght Co...140 $3,000 Jelsey Clty 68, water Panama 201123  Jan 2(136  Feb 20/112 {131
8 Nassau Gaslight Co. of __ works bonds; $1,000 due Pitts. Ft. W. & Chic.. 219 1101 Jan. 4/1071s Jan. 24| 85 |102
Brooklyn.............. o £ 1883, 82,000 due 1893. = |56F. 1 %0r. & sontl| 1ol oy S 4 1712 Jan. 24( 5 | 155 -
6 People’s Gaslight Co. o p2laandint. | gt 'K C & North.| 3250| 5 oo 2| 9 Jan. 25| 3 75
Brooklyn........ fopeases 262 | $10.000 New Jersey Midland do pref.l 7,050 | 231 Jan. 2| 28% Jan. 30| 19 | 261g
1 MOtI’O?O itan Gas lght Co. B,R- Co. 1st nl]-’)l‘t. 7 per Sutro Tuunel ... ... 4:950 233 Jan. 16 4% Jan. 3 31 5
8 D il e cniasponses 60 cent bonds, due 1895..... 383 | yuion Paeitie. .. 24,080 | 5712 Jan. 31| 81 = Feb. 19| 61| 73
Co oo r nanon Canal Wabastr.........00 19,120 | 20 Meh. 2| 25 Jan. 27| 1235 237%
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‘‘The bill providing for the settlement of the State debt was passed in
the Senate this afternoon by a vote of 28 to 9. The re-adjusters’ amend-
ments fprovidixu_z for the ratification of the proposed settlement by a
vote of the people, &c., were all rejected. . An amendment was adopted
providing that bonds exchanged for outstanding bonds shall be taken
and held as full and absolute release of the State from all liability on

has been done the past day or twoin Erie consol. gold bonds,
which sell ex-coupon of S8eptember, 1879,
The following securities were sold at auction :

Closing prices of leading State bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows:

Total sales this week, and the range in prices for 1878 and
since Jan. 1, 1279, were as follows: L

Bales of | Range since Jan. 1, 1879. |Rapge for
€eK.

. do do pref.[ 36,748 | 74% Jan.
Chicago & Northw...| 175,635 | 495 Jan.
do do pref.| 100,813 | 767g Jan.
Chie. Rock Isl. & Pac. 4,192 {119 Jan.

Western Union Tel. .. 110:165 9438 Jan. 7{108 Mch.v 4] 7524102

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-

P Feb. | Mch. | Range since Jan. 1,1879. | ingg of all railroads from which returns can be obtained. The
' 28. | 7. Lowest. Highest. | columns under the heading ‘“Jan. 1 to latest date” furnish the
. - — | gross earnings from Jan. 1 to, and including, the period men-
Louisiana consols..... ....... 50| 53| 4813 Feb. 27| 69 Jan. 6|8 el ) ’
Missouri 68, ’89 or790. ... .| 0.2 *10115/103% Mch. 5[1061 Fob, 12 | tioned in the second column,
North Carnling 68, old........ 20 *201t3) 18 Feb. 8| 2033 Mch. 6 ~—Latest earnings reported.-— ~Jan. 1 to latest da te.—
$?rnnes_8e8 68, Old.] .................. :gi 36 Jan. 21| 42  Feb. 13 WeekorMo. 1879. 1878. 1879. 1878.
nia 08, consol....... O A I B R R LR R P Ateh. Top. & S. F.3d wk Feb. £111,500 $58,073 $602,000 $328,044
o do  2dseries..| *{1 | *41lp| . T IITTITTTITIIm Atl. & Gt. West. . January .. 309 ¢ e Y
. ‘ 5> | Atl & Gt. West._. January .. 309,121 298,976 309121 293976
Dist. of Columbia, 3-65s...... Si%sl 82 | 7912 Jan. 3| 83% Feb. 27 | aAtlantio Mise & O.January .. 109,894 142/537 109,891 142537
* This is the price bid ; 1o sale was made at the Board. Bur. C. Rap. & N dthwkFeb 24,975 35.392 214,639 312608

Rallroad and Miscellaneous Stocks.—The stock market
has not been conspicuous for any leading speculative movement,
but there have been periods of considerable activity and some-
times a feverish tone, with daily fluctuations of two to three per
cent. The idea that there may possibly be a stringency in the
money market during April probably has some effect in checking
heavy operations at the present time. T he annual meetings of
different companies have also called many leading men away

Cairo & St. Louis.2d wk Feb. 3,498 - 3,220 23,995 17,172
Central of Towa. -January .. 58,060 67,111 58,060 67.111
Central Pacific...February .1,093,000 980.528 2,236,000 2,091.516
Chicago & Alton..4th wk Feb 61,880 63,014 656,048 601,259
Chic. & East. Ill..4thwk Feb 13,740 13,120 128,530 123,894
Chic. Mil. & St. P.4th wk Feb 119,000 147,129 1,068,000 1,372.718
Chic.&Northwest. Jannary ..1,044,230 1,077,891 1,044,230 1,077,891
Clev. Mt. V. & D..2d wk Feb. 6,242 7,339 41,632 42,887
Dubuque & 8.City.3d wk Feb. 14,7706 23,315
Gal. Houst. & H..February . 43,948 33,909 92,880 75,875
Grand Trunk.Wk.end.Feb. 22 173,358 172,382 1,364,728 1,417,759

from Wall street, and the results shown in the different reports gg&ﬂ??{g’ét‘gg%%dw%%&s gg:ggé 2i29e ggg:ggg g;gg%g
as they come out are studied with much interest. Taken as a Houst. & Tex. C..January .. 260,746 239,202 260,746 - 239,202
whole, the market (loses on prices generally firmer than last | Ilinois Cen. (IlL)..February . 379,377 380,048 829,558 67,798
ook tadianap. BL &W. 54wk Keb. 53580 53307  igoisy  opaas
. . . ndianap. Bl .3d wk Feb. R ) y :
- The daily highest and lowest prices have been as follows: Int. & G%. North..3d wk Feb. 37,194 26,769 273,437 218,100
faturday, | Monday, | Tuesday, jWedn’sd’s( Thursday.| Frid M eas Pagtr}‘c" 'it]hw{k{gelb, gg'ggg g?'ggi g’égg% ggg'iﬁé
Sat y» | Monday, ¥, sd’y lay, A¥. | Mo. Kans. & Tex .4th wk Fe A : . s
Aareh &) March § | Mareh 4’| March 5| March 6.'| Maren 7. | yop fiatie & TeX. February . 165,600 188,790 . 355,600 460,782
Canada South .| ... ... 3§% 54 | 54lg 5isg 5474 53 53¢ | Nashv. Ch.& St.L.January .. 157,278 177.806 157.273 177,806

Cenural of N.J.( 86 88i¢| 35 3°3¢| 87" 33f¢ 3734 8y | Bisg 8ug -390 30K
> i P 1 & : 7 ! 3, . S
W 767 78 781 78 18

Pad.& Elizabetht. 1st wk Feb. 5,435 6,577 30,626 34,344

Chic. & Alton.| 76y 773 75 76" ¢ KL 3 | 7ig g | Pad. & Memphis..2d wk Feb. 3,644 4,147 22,046 25,479
Chic. Burl.& Q 1114 115 11354 113451115 115 1116%4 11534115 1154 .- | Phila. & TErie..... January .. 212,748 220,496 212,748 - 220,496
O X0 & Swer)| 8os SIA| Sote 34| 876 31y g Sis| Sos Sisel 348 873 | Phila, & Reading January .. 957.215 673,980 057215 659090
Chic. & North | 535 5abe| 20 53 | oois Siy Paig 55| bors Sags 5055 5% | StL.A.&T.H. (hrs)dth wkFeb 10,030 7,207 02492 75,232

do ref.| 86 = 8734 85  8834| 864 ;,752 S6lg 871, 85 4 8574 %gé- St. L. Iron Mt. & S.February . 339,950 341,318 673,979 716,839
C.R.1. & Pac..(128 12831123 129 [129i¢ 130 130?2 130%,2 12931 13014|129' 130 * | 8t. L. K. C. & No..4th wk Feb 67,258 50,745 523.056 499,290
Clev.C. 0. & 1. 41 4ligl 47 41 | 2ol 43 | 431f 44" |*a1 " 44'°| 43 43 | St. L. &8.E.(St.L.)2d wk Feb. 11,606 10,965 70,792 71,621

Clev.& P, guar| 91 v1 | 90 90y 9o~ 91 ¥1 91 13 92 p ;
Ch.& 1.C A 3 A ' % 95‘}i g %

Del. Lack.& W 45
Erie..... ceerendf 2B

. .C. ) 3, ; ;
Del.& H. Canal 88‘% 4098 314 3% | 38% 39'}1 38?2 gztgf 893§ 39% 40 40%"

5U | 44bg 48| d55¢ 4744 | 461y
25¥| «4% %55 %Dy3 2078| 20y 2334| 25  2334] 25 27 5¢

, ID%| 14% 15 | 14%% 10v4(*1434 16%4|*148¢ 1515 %1dbg . 0
mus oot £ S0 8 | 5A T B SR
| 8 01 812 : $13¢| 8115 81ig| 81ig

Kansas Pacific| 173 13" | 197 20 1015 20 1% 19% 418 ok 81;;?
Lake Shore .. | 703§ T1y| j0% 71%| 713§ 72%| 7134 724! 1034 TIn| 71 Tl
Michigan Cent| 873¢ 83| 8tig w784 87 68ig| 87 8740| 87 8:34| 8u7g &7
Mo.Kan.& Tex 7;2 ng i T 7§§ 8 7§

goymé %—,Eéfsffx 1%'4 l?g 182% 1;6' 1?35%4 ?g fois gs Tans % 1
Y.C. & H. K. 15 1164 | 11634 1169|1155 116
Ohio & Miss...| 11 = 118 glmris % 105l hose 118

1...
3...
3---] 14,4501 20,125/ 29,100/ 17.939| 35,560 13.050| 23140 :
o g %g:ggg %17 ,(l)fg gg,g(gg %g,gzé ég,gso‘ 15,330 14,100 |  The following are quotations in gold for various cons:
.| 12650! 17. 360 15,950/ 27,900, 17,860 18,100 i Dim — 98 @—
“ 7| 2,615 9,200 12,770| 7.400| 27,500 12,800, 7,950 %‘;verfgogxﬁf.'.'.'.'iiiis% 23 g% 33 | silver: xfs’ié’émzﬁ.?:_-ggve%— 38?: 3
aotal . o[ 87:2101110,165175,635'100,813/213,430 90.535(118,040 | X X Reichmarks: 472 @ 4 78 |Five francs. ...... S et
Whole etock. 154,0421350,849/149'88S 2152561524000 762000 /105 oa9 o I bisagal 20 2 L 00 Boglbn HIer " 2 A sa = & &
i Tine or toe pon e of teck outtanding is given n the | MoX Doubloons™ 15 80, 815,65, | BrlaShvidhuers 263 8 2% |
Jast line for the purpose of comparison. Fine gold bars....  par.@lgprem. | New silver doliare — 99%@ — par. - e
A

do (Ken.).2d wk Feb. 7,492 6,408 42,816 = 38,971
do (Teunn.).2d wk Feb. 3,350 2,865 - 18,481 19,070
8t. Paul & 8. City_January .. 46,724 40,467 46.724 40.467
8ioux City & 8t. P.January .. 21,948 25,908 21,948 25,908
Southern Minn...January ... 37,151 60,016 37,151 60,016
Tol. Peoria & War.4th wk Feb . 15,580 14,670 172,531 225,344

Union Pacific..... February. 747,761 679,768 1,438,302 1,377,268

Wabash.... ...... 4thwkFeb 72,093 69,798 (40,638 681,554

Exchange.—Foreign exchange is decidedly firm, and rates
have approached near to the specie shipping point. The market
for sterling bills is about 4'89}@4'89% for demand, and 4-86}@
4:864 for G0-days prime bankers’ bills. Cables have sold at

105 11| 10% 11 1 7 :
Pacific Mail... | 13 131 12022 134 1978 18 1% 13% igﬁ 17 }%2 19 :
Panama .°. 185 1357 ... 193 182 1152 i35 18410148 135 | 4°904. )
LW &L, v Tihael a1 150, 11985 10 54100 1063 lg;g% 105705 106 Quotations for foreign exchange are as follows:
Bt.LK.C&No| 8 ug} 87 8% 8 Byl g g | gt ¥ me '
3 mﬁ?ruuﬁﬁ' g; 8534 33 ) 3§% 3356 sg 331 33:2 32% 33% 3%% 33 MARCH 7. 60 days. Demand..
%x:lgan“l.’acmc.. gi!% gi"% 385'2 zit% ;g;,: ;1% o 4% gg%’g '276;6 '2:8% 43¢ | Prime bankers’ sterling bills on Lox;don. i.ggh@i.ggl 23314@283
West. Uni. Téi 10435 1565811004 1003515052 125 10458 107|164 1097 10438 10835 e commerelul-- 183 24855 | 489 21881
- * These are the prices bid ana asked ; ‘ Documentary commerecial. ... ........... 4.841924.85 | 4.87%24.88
’ ¥ [ BONOTS M0 date was made st the Bowrd. | DOCBSIIALY comMerSlal, .t ey oncusas 5.184@5.16Y | 5.164@5.13%
Total sales 2f the week in ]eldlng stocks were as follow : Antwerp (francs)............ooeeeun... 5.18%%5.1614 | 5.1614@5.13%
: A e gl g
Vest. | North- [N’rthw.| Del. L. : Lake msterdam (guilders).................... g ?
8t.Paul. |y, el west. ref. |& West.] Erie. Hawmburg (reichmarks)................... 951g@ 9353 95% @ 957%
v — = P est. -shore. gr&nkio(l't (rgichzlx‘xa;rks) ..... S A gg,llgg g;,gg gggsg gg:e 1
are ’ 15,270 36,900 24,050/ 52,400 19,150 ,15 remen (reichmarks)........... R d1g: o s 8
e 17,360{ 27,405| 34,500| 23,450 52,610 .22,315 35,558 Berlin (re chmarcks) ... . ....... seeeraean 951g@ 953g | 95532 957 ‘

L P Y T
e ks WE RO

:. account of certificates for West Virginia’s third.” Shares. Lowest. Highest. | Low.|High.
f . . . . g
1 ]It isalso stated with much confidence that the bill will become Canada Bouthern....| 1,300 | 45% Jan. 3| 58% Jan. 28| 58 | 45% 3
: a law, : v . Centralof N.J.... . 55,835 | 3313 Jan. 2| 473 Feb. 17, 131g| 45
? Railroad bonds 9}.lre lvl'ery sltrong, an&i lf(l)xere is Aa 1g;ood demand C‘llﬂca odiv,Altox% _____ %,910 1'175 Mch. 3| 88 Jan. 28| 663 85% 3
& i th high and low-price nds. arge business | Chic. Burl.& Quincy. | »250 11g Jan. 712234 Feb. 19| 9914/114
A} for ) Jssded; both hig p - Chio, MiL. & 8L B-.":| 87910 | 5am Jol: 7122% Feb. 19 2713] 547%
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New York City Banks,—The following statement shows the

BOSTON, PHILADELPHIA, Ete.—Continued,

-

condition of the Associated Banks of New York City for the week
ending at the commencement of business on March 1, 1879 : SECURITIES. | Bid.jAsk. SECURITIES. Bid. |Ask,
pom—— Avnueie AMOUNT o§---—-——-q o ; e
Loans an al - Net Circula- orthern 6f New Hampshire| ... | 80 .|{Phil.&R.C. .
BaNxs. Capital. Discounts. Specie. Tenﬁem; Depogits,  tion. | Norwich & Worcester........|117 |.... do g:rlt.d % 71'8'9%"3?'01t
: s s s . ¢ | Ogdensb. & L. Champlain i [ 1446| 141¢|Phila. Wilm. & Balt. 6s, 81 .. | 0 |,
New York. ...... 2,000,000 8,303,300 494,300 1,045,800 7,469,200 44,000 | 01a Colon? pref.. | Oos 101 ||Saiee.Cln.&8t. L. 78, con., 190¢/100 Toois.
Manhattan Co.... 2,050,000 5,824.700 501,000 581,000 4,169,000 500 | Portland 8aco & Portsmonths| 96 Shamokin V.& Fottev. 1s, 1901, ... 1085g. .
Mechanics’ .. .... 2,000,000 * 6,204,000 591,700 956,700 : . b6 [Stony Oracs e, lak, B, 18541100 1108
yUUU, 1294, s y s 83,000 | Pu 1 3
) : : 1 eblo & ATKIDNBAS..ce.c0ss.s 86| 713¢)/Stony Creek 18t m. i8 1907 i3
Merchants’....... 2,000, 6,307,900 687,700 522,700 4,815,600 44,500 | Rutlard,preferred .......... | 14 | 16" (|Sunb. Haz. & W.,1st m.5s 33.| 70 | &2
Union .. ... .., 1,200,000 4,060,000 254,800 535,700 2,986,500 126,000 | Yermont & Massachusetts.. |1i4 | .. [|Sunbury & Erfe stm.7s, 7. | .
America ... ..... 8,000,000 7,962,000 223,800 772,200 4,978,500 1,100 | Worcester & Nashua.........| 81 Texas & Pac. 1st m ,68, g.,1905] 95 | 98
g s S S — i iR o |8

Y. vie vevesraaes ; 783, A 7,479,200 ” . C.k . BF 4 (8

Tradcamien's. .. 1’,803,883 g%% 37,800 ’38301400 1861300 764,200 pSTATE AKD OITY BONDS. Daton sy, a8, 40| 33 Jo...
n....... vie X 5,300 X e enna. 58, nt.,reg.orcp.f.... f[.... - S i A LT
Chemical, """ 300000 103320100 1,409,500 2,23200 10'100m0g 7| 4O 38, CUPeTER wousneins g el Y L e el
2 5 J 1220, oo e do 58, new. reg.,1802-1903(1123¢( " ester cons. 78, "91. ...|1 118
Merchante’ Exch. 1,000,000 8,194700 205600 450,800 2,601,600 419,000 | 39 33 Dew. 1582, (101 West Jersey 6s, deb., coup.,’33) 87 | ...
Gallatin National 1,000,000 3430100  80.400 477,400 1,930,900 520800 | o0 S8 10-15 re., 17821101 " l10 do” " 1stm. 68, cp., 96.| ... |10
Butchers'& Drov. 300,000 1,222,400 199,800 = 95800 988400 57’ €O S8, IR, Tol, DS D) ver [HOD)G do _ 1stm,7s,'9%"....|103 |109
Mechanics’ & Tr. 300,000 1190000 23,000 22000 977000 193,000 | Philodeiphis. ss re . o |1t |11, ||Western Penn. RR. 6s,opi3i|100 |i00s
Greenwich* .. 200,000 156,800 ~ 19.4% 181,400 647,000 2,700 “do 6s,0ld,reg.... f.eee | oot do 68 P.B.'96.) 99 109"
Leather Mauf’rs. 600,000 2,345,2 255,400 280.90) 1,858,106 294,900 “do 68,n.,rg.,priorto’95/115 (117 "~ CANAL BONDS.
Seventh Ward.. 300,000 889 63,00 164600 830,200 23,200 Jo ShfatiaUnE oyor/ ¥ (Lo 00, & Dela, Ik s, v, 56
Btate of N York. ooy ghaeed B8 699 000 e i ﬂ}eggegy 8&nn7tﬂy 53, COUP....| o0 | Egtllt’zwl?§ Dllvlslon 68, p,"8 |00 |
¥ o' 42 ¥ 107y J : ) s R CETT I PO .m., 63, ~ 8 106
American Exhu’e 5,000,000 12,343,000 183,000 693,000 597,600 182,000 | Bltisoure 48, coup. 10is .o e |1 a0 Bort. RE., ra.3: | 1omg| 0OH.
% )7, 1.1{2.300 27 : ' go gs. reqa& cp., 1913.[ 85 | g0 30 m. coav.g., mg.t9| 0| T
o 8, 201d, O ... ..uf:eee | ... 0 1mort. goid, 'v7..../=931¢ by
000 542 do 78, W'trin,rg.&co.{1i2 (115 do cons. m.7s,rg ,191!["" 74
700 23 o 78, atr.imp.,rez.,’33-36% (108 |1104¢|| Morris, boat ioan, reg.. 885, | "
N. Jersey 68, reg.and coup...| :« [ ... ||Pennsylvania 6s, coup., :910../ 55 |'%p
000 s S o dg Z)exer?p%' rg. &coup.| --. Schuyjk. Nag.lsn én.sg.rg o 91 S’f 38
amden County 68, coup..... o m. 63, reg., 197 }
: .. 700, 3 : ) 8, reg. & coup (... . 2 T8, 2
Hanover .... .... 1,000,000 5:819,800 339:300 1,072:400 5'593'388 435.000 | Delaware 68 cou gn.. .p Susqueharfuagg. coct?;..rgms.sy 39 °
Irving........... '500,000 1,979.600 106,100 305300 1.786.000 156400 | Harrisburg City 68, coupon..|-eee |11 BALTIMORE
Metropolitan. .. . 8,000,000 11,116,000 28/,000 ' 8,440,000 9'713'000 2,246, RAILROAD BTOCKS.} M ¥ &

! 5 ,000, y X 10U , 713, 2,246, ) Maryland 6s, defense, J.& J.. 108%411083¢
%’:;f:gﬂ maskgess 883’% 5'(5)872’2% 122,538 glg\fgg 1,660,100 245,800 c.:mden&Atégntlcb.r.éf ------ o |55 do s, exempt, 1887 ...11137115" -
. s .o B X ,083, 1 76 2,093,900 3,900 | . do - 4 o 62, 1890, quarterly..

Market .......... 500,000 2.069,200 28900 359,400 1.629.4 0,500 | COLETIBAR wan s suawer s 6%) |, d0 B8, quarterly. . .| [1107
8t. Nicholas, 500,00 1743200 75,000 - 175800 101800 44390 o g 5 |(Ba"Umore 63,581, quarterly. 158 |77
Shoeand .eather 500,07 2,963,500 323,000 276,700 2,551,600 447.000 De,aga,ewognd Brook. ... 82 gg 2‘” iggs' & J oriet 108 s
Corn Exchange . 1,000,000 3.312,900 34200 319,000 1967100 4700 | £95¢ PenOSYIVARI. s oerero | oes |77 do 68, park bt G [itE
00%;1?:1&,31._”“ 1,36)3888 ?gég;m 43’2038 ggg,gooo 3,166,000 719,100 | Eimira & 1llmdmsp0rt....i.. gg o7 do Gs: 1893,}1.&’ ' }}é .
........ . ,305,700 X J : do o pref.. 43 4o  68,eXempt,’3s, M. =
Marine..... ... ... 400000 2,320,000 8, 535,00) 3‘525:338 355,000 | Har. P. Mt. Joy & Lancaster.| ... | ., do Y00 d & 3 13
Importers’&Trad 1,500,900 15.736.700 958,100 3,344,500 16,944,900 1,067,200 Huutidngdon& BroagoTop..f g% 8 do  1302,J.&J........ 114 {000
Park... ... ... 000 11,387,490 237,900 3,557,800 14.056.600 '533.30) il hOValle pref. 3559 3%93 Norfolk water, 88............. L1d4%]. ..
g::&rgkg-us’n 5‘88%8 %22% 53%08 13‘3"%3 427,700 297,300 | Lituie Schuyitii. .. il 1 | 9t RIS DD Evocks: Dak
: 900 - 446,000 .. Minehill ..\ ceeeennannns 47 | 48 . Q cacieanies ooin 43¢ 9515
North River..... 240,000 741,800 48,500 115,000 . “*** | Nesquehoning Vailey. .......| 48 |77 do  Wash. Branch.100/133 |, ..,
East River. . ... 250,000 763:300 89700 49,330 2?3'288 124,000 Nor(rltstown ....... I 102 {103 do  Parkersb’g Br..50|. ., (..
Manuf'rs'® Mer. 100000 391200 2900 94'100 1 y ) Northern Pacific. ........ .. 7 8 ||Northern Central.. .... ... 50( 1314] 131g "
. Jaer. \ , 94, 414,100 ...... do pref.. ... . 27 | 2714|| Western Maryland..... e g
Fonrtn Natxonal_ 3;2 0:000 14-104.800 11062)%) 2;3‘8aC00 12.671.8&) 1,042 8.6 N h Pennsylvania ' 88 Central Ohijo,........ 501102 *
Central National, 2,000,000 7,422,000 468,000 1,266,000 6,525,000 1.487.000 | Poansyivanis, .. .e.s o8 | 553s| [Pittsbure & Connelisvuie: 50| 104y o5
Second National. 300,00 2,113,0c0 120,000 404,009 2.093,000 '269:04',10 Philadelphia & Erfe.... ....| 74%/.... RAILROAD BONDS,
Ninth National.. 750,000 3,285,300 136,500 810,100 3,338)630 357,000 | Pniladelphia & Read.ng......| 125} 127 Balt. & Ohio 6s, 1880, J.&J ... 19134
first National... 500,000 8,861,300 761,700 2,037,400 10,704,000 45,000 | Ehiladelphia & Trenton..,...| ... | .7}~ do =~ 68,1885, A.&C. 1107110
Third National.. 1,000,000 5,590,300 600,000 937,000 5,604,309 799,000 Phila.Wilning. & Baltimore. [.... }.... |'N.W. Va,8d m.,guar.,’85,J&J|100 | "
N.¥. Nat. Exch. 300,000 1341500 48400 37,000 839603 368,500 | Prricu it 3. Comipenton ... (1965|157 ||Nocsb-& Gonnellay.is, 98,7 | 10416 103
Bowery National 250000 1 167.800 31 ‘15'000 814’ ~09,000 | United N. J. Companies...... b 137 /Northern Central 6s, '85, ¢ &J (105" |.,.,
o0, 1107, ) ~19, 200 25,000 | West Chester consol. pref....| ... do 68, 1900, A.%0. 106
New York County  2(0,000 1,087,400 7,9C0 519,800 1,100,900 180,000 | West Jersey...co - vevrrierenn. 20 do 6s,g1d,1900, J.&J. (100 [190}g
German Americ’n 750,000 1,871,900 115,900 293,700 1,805,000 ..., CANAL STOCKS. Cen. Ohio 6s, 18t m.,"90,M.& S.|102 '
Chase National.. 300,000 8,350,600 67,900 424,400 :.633.300 = 268,160 | Chesapeake & Delaware...... cner oo ||W.Md. 68, 18t m., gr.,'90,J.&J.1108" |07
r tal - = .—— — > R > Ill)e‘l‘t'm;lm&e Diivlggou. 3 iFenes {g}“ B3 gg 213t m., i39%ﬂ!l &:} 02 fiie
otal .. .....60,875.270 246,716,90¢ 16,456,500 42,651,600 213,429,703 15,232 400 | Lehigh Navigation.......... i it ool O
. : s T 239% ) MOITIB. evvnnrnrenns wowis [Oh  loses do 2d m.,pref.... ....... 52 |85
e “’p‘”:t* pame ag last week. ' do pref.... 1. 124 1137 do 2d ?&’33 by W.Co.J&J | 102 ®
The deviations from returns of previous week are as follows : ggggys éﬁ?’iéie':gatmn ..... 5l M s Cin, e, a8, Ao g 901,
Loat 4 _ do pref...| 9%|.... do 2d, M.& N ... ... 423¢| 84 :
AN, oos oo sonpne oo Inc.. $2,70),900 | Net deposits. ....... .. Dec. $2,952,900 | SusquehanDa .ovvevevens voe of oor foons do  83,3d,J.&J......[ 13 | 15
Specie........ Ceeens Dec. 1,474,900 | Circulation.... ......... Dec. 102,500 RAILROAD BONDS, Union RR. ist, guar.,J. & J. {101 | ..
Legal tenders..........Dec. 2,725,200 Allegh%ny Val.§731-3105. ltagiiéié 1%2% do Can:on endorsed.| 95 | 614
. 8, E. ext., i . ,
The following are the totals for a series of weeks past: Belvid do Delmcx's?x’ng%d'i;gé o7 o galtlrlﬂﬁsg&gﬁmggates. 1z | 13
: elvidere a. 08,1902.1 ., .., eople’s Gas ... . ..........
1 Loans.  Specie. L.Tenders. Deposits. Circulation. Agg. Clear o 33,';‘-'33-.’3;-- W lsis pClNCINNATl e
878. $ $ $ $ coup '3 Cincinnatigs .. ........ N '
Oct. 10. 246,563,100 15,547,800 40,729,100 208,194,600 19,601,200 482,991,920 | CoRICHEATPOY S cotP B 1034 104 | BInGRetlag - i 1103 |16
Oct. 26. 245,106,100 19,860,500 39,962,500 211,096,700 19,389,300 392.873203 do ~mort.6e, '8 .. | .. Qi 40 EaNu-wg: TS AL LA PR
Nov. 2. 244,511,800 24,144,100 40,219,000 2154:3,400 19,904,300 483,571,553 | Com. & Atl.1stm. 7s,g.,1903 116 17| - 90  Bouth. RR. 730811111112
Nov. 9. 240,224)200 25,373,200 30,155,400 210,737,600 19.905.400 408.908 400 do . 3dm.,76 car., 8110456 10536 g, 080 Go., O G, Tong. 110y 5| 10X
N I Dot DAt 80938200 200752100 19.000400 460,5737 e, o | hogigl = ||~ @0 dsiitoSyes.ilior (168
. 28, 2319177 3, 583,200 207,181,800 19,951.9 ; s aggt B do _ 7& 17308, long.t
Nov. 30. 236,488,400 22,967,400 41,275,700 206.797.200 20.’037,’338 gggagggg 39 ety . low li0bsg! [CIn.& Cov. Bridge st'k, pret. (106 |2
Dec. 7. 289,815,500 20,169,:00 39,961,000 207,058,600 20,058,200 436.695.921 | Connecting 6s, 1900-1904. ... 09 {/Cin. Ham. & D. 1st m. 78, '80 +/101 - [1011¢
Dec. 14. 238,047,200 20,832,900 40,478,500 206.134,400 20,141,600 830.741°510 | Chartiers Val,, 18t m.7s,C.,190i| ... ["/1] | do 2dm. 78’85 f| 98 |100
Dec. 21. 235,974,100 2091500 39,600,000 20,625,600 2),077,000 421,244,872 | Deleware mort, 6s, varlous. | | 0 QIR LR & IMde T EUAT---| 00 | 60.
Di%'? gs. 235,824,40 20,514,100 40,767, 00 203,209,200 19,576,700 325,696,134 | peri Feoound Br. 18 7'8;%}, BIL08 11095¢) ot xop il M- 75,";'7.‘9.;(2) i
s ) h s Jiozee olum. enia, 18t m. 8, ’
Jan. 4. 231,250,000 20,966,200 41,532,600 206,113,000 19,843,800 411,598,200 | L o P OThs pare” 2 o0 (13041106 [l 5ayton & Mich. istm. s, 'S:+1103 |0ig
dan. 11. 230,682,000 18,962,400 45,055,400 206,432,200 19,785,000 424 413,225 | Harrisburg 1st mort. 63,83 |.... | o - do - 2dm.78,84.+1100 |...,
Jan. 18, 233,1.8.400 17,344,600 49,965,800 211,590,600 19,767,600 485.222.549 | H. & B. T. 1st m. 78, g >id, 90 | 11435114 do 3dm. 78, ’88+| 93 |10
Jan. 25. 234,416,200 17,431,700 58,599,600 214.981,200 19,617,600 507331 do  2d m.is,gold,’95.| . | .. |[/Dayton& West.1stm.,'8l...¥1100 |.....
Feb. 1 y ) g 3 yLld, ,331,749 d 8d m. cons. 78, '95* | 25 do ist m., 1905 .| 87 90 -
eb. 1. 288,041,400 18,633,300 54,043,800 219,219,200 19,486,600 611.674.03 0 18t g d. 78.79: ; d 1st m. £, 190:
Feb. 8. 242,280,200 17,849,300 51,135,400 219,387,300 10,427,100 493,410'5:5 | Lrhacak Athensist g d, 16,9 |08 1112 1inq ¢in'g Lat.ist m.7e, .. | oo | %0
Feb. 15, 244,186,500 - 18,059,500 48,334,800 217,271,200 10'398'800 452-20' 133 Jun((:ltoon 1254 111111%&. L g wg% 10634 do  (L&C) 18t m.788 4155 | o
Feb. 21. 244.007,000 17,931,300 45,377,000 216,382,600 19,335,900 434,908.904 | L. Sup. & Miss., st m., 7+, 8| .. |..o. ||Little Miami 68,3 .........4|100 |...
Mar. 1. 216,716,900 16,456,500 42,651,800 213,429,700 19,232,400 516.297715 | Lehigh Valiey, 181,63, Cp., 1808 7t jjuln. Ham. & Dayton stock. | 15 |'18
_ 16UC, yod {, do do reg., 1893... 111841112151 Columbus & Xenla stock. ... {106 pal
. do 2! m., s, reg., 1910 . 1165117 | Dayb%n&mgmggn st,;;ck-. 18 "1 20
QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CIMES do -~ con, m., 83,r&.1958/ 101 1101861\ 11Nl amt stook. e oo |17 ity
. . do do 68, p.19 5{101%(1u2 ‘ S BloCK..... «s-. (101 ]1013g
: Little Schuylkiil, 1st m. 73,2} ... ... |} IL}{IU;SVILLE'
SROURITIES. Bid. |Ask. SECURITIES. Bid. |Ask. Normdoyeuu'zlstnl;lf'z?%%?j"g?es o %98}"! “%o eess,'é"z'ili"é'}.lil'lill e 1908
= e e | [ e — == . m. 78, CPp., 1903 |110%g]. .. do ' 68,'97t0°93. ... ... 1| w831
BOSTON. dartford & Erle 75, new......| 363 36 e B da e ol el: do  water 65,87 to 89 | 9use|100}¢.
Nanegs. .o e seseeeee s | || JEdenSDUTE & Lake Cn.83.2.| ¢ 278 | o1 orbekc et m, 78, coup.,’8:. | 2i¢i 84 go. Wateratockfe, Vi) 0igl100
iy et . 0LODT s 8. sersensary eune 1073¢fivg. ritlsb.Tll;lasv.&B.,7s,fp..'9(; 26 | 80 gg ng:'ltgiﬁso'f;éé'; %5 }oo Y
Massachusetts 58, gol :2* {|lOomaha & 8. Western, 8s . A e e NY.O % RR.7s 0803 118 | ||Louliville Water 6s, Co. 1907 1] 103~ wgﬁ' .
Boston 6s, currency . Pueblo & Ark. Valley, 18.....]108% 10934 | Pennsylv., 18t m., 68, ¢p., '80.. |101}¢ | 1041¢|[Jeff. M.&1.18t m. (L&M) 7s,"811). ... }.,.. "
Cmdc%g::'cgv‘::lgg'éﬁi""" 53:33332‘8'&&%?‘%---&.. 75 | 80" | " do gen.m.68,cp.,19i0 [.... | ... do~ "2dm., 8. ... | DL |8
v eeneendieen leves W B8..[ceo0 |.uee .. 68, rg.,19:0.{1133g] ... 0 st m., 78, 35|
Pogt?snd%:mclpu7""""" vees {.ee. {|Vermont & Mass. Rk.,sl.... = 33 cﬁﬁ‘.{,‘;‘ 5?,';5_"}90;) 1033 104 Loulsv.C.gzLex.lst. m.78,’9'20 183?“ Ha
ortland 6s. ....... : Bagtinssninn STOCKS. do cons.m.6s, cp., 1905./101° {102 |(Louis.& Fr'k.,Loulsv.1n,63,’s |...."" 11005
Atch. & Tcpeka 18t m.78.....1110 {112 ||Atchicon & Topeka ....... .. [10836/1063¢ do  Navy Yard 68, rg,’s1].... | ... ||Loulsv, & Nashville—
o RIS RN vy o iR | peepgnistm e LY 1| Rt s 010
veeessese 2 Phila. & Erie 18t m. 68, ¢p.,'8! . « Dr. 1LX.,:8,'80-35.1)1
-‘uo-to‘}:oa Albnn;'.'?: s e 118y 0. %85'{322 gﬁgfdéﬁé’é oo i }}3 Phil "dg Readz(lisélrln":a: ".?g,::;’ﬁ;‘}gg e 53:’;31" e 78, 0.0t r{ggx 110
. do " 68.ecueieeiifures |.oes ||Burlington & Mo. in Neb..." |123 - ) Urggd9- ... |.ioo ||Jefferson Mad. & [nd Stock.|1.3ig|104
:Boston & Lowell 7s........ wei]ee.e | 4o |[Cheshire preferved. .........| 28 123 33 2d 1?1:). s, A‘S‘. 4§’r 115 |.... }{Louisville& Nashvl le stock. 30, 11
Boston & Lowell 6s .. ...... o] o5 . |/Chic. Clintomn Dab. & Min 43¢} 45 do deben., p.,"$5° ST. LOUIS
gg:tg:gmgfd?u&.%_. ..... oo | 220 [l Bandusky & Clev.... .. 5 do 0 s, oi.|'23 |'25 ||st.Louls 8s,100g ... .......+ 105|1063¢
Burl. & Mo,, land erantis. .| . (116 | Connectisht River 11111140 140y | Qo Tarm.incpasie| o | i do Tdo i mewgorl
@, dg- 1133%‘331@55 ..... 10536)1003¢| Conn. & Passumpseic ......e.of. o. | ... do cons. m. 8, Cp.,1911..1103%¢ 104 do Dbridge appr., g.68 +{107
ol B Paan e A s Laos gutern gMass. AR— 101¢4 1034 do cons.m, 8, Tg.,1911.:|103%/1 41 do  renewal, goid, '68.t|i(7
“KAstern, Mase s e Wl o astern (New Hampshire)...\ 70 | ... do cons.m.6s,g.1.1911....] .. | ¥3 ad  sewer, g. 68, '9.-2-8.11107, | ...
Fltchbn'i-g RB"G:;‘ , IeW, ... '€y 68 |IFitChDUIE..c00ceue-cernrne canfeaee (118 do conv. 78, 1893¢....... 43 151 |[8t.Louls Co. new park,g.6e.1/107 iy
s 680c0ennne. eeee] oeo | .... ||Kan, City Top. & Western...[103 {... : do 8, coup. off, *93} 263g] ... ‘|l do cur. i . .......1107 [....
do - ABsswsmanimvne 117 (118 [|Manchester & Lawrence....|.... |.... Phila.& Read. C.& I.deb. T8,52|*... | . —
;Kan, g‘l)ty Tosb& .W.,77s,‘ut .o.s [ .. ||N8shua & Lowell. ............ yes | ® u o E s 17 t And interest. b f'
A 18, inc .'107 l.... ||New York & New £ngland...| 853 88 | ~* rn defan't. 1 Parshare. b ~ gt
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. -
U. 8.Bonds and active Railroad Stocks are quoted on & previous pajze. Prices represent the per cent value, whatever the par may be.
STATE BONDS.
SEOURITIES. Bid. |Ask. SECURITIES Bid. |Ask. SECURITIES. . Bid. | Ask. S8ECURITIES, Bid. [Ask-
Alapama S5s, 1833, 43 |.... {/(llnois 68, coupon, 1879...... ««f 101 |.... |IMissour!— Ian. & 8¢, J0.,1835..] 105 | ... [lOhio63.1886.... .. ... .. | 108%].00s
do: B5s, o 48 |.... do W'srloan...... eosesese| 101 ..., do - do 183%......] 105 |.... [|Raode Isiand 68, cp., "33-4f 112 ..., A
do  8s, 1886.. 48 |...o | Kentucky 68..... ...o0vvennnnon o ... ||New York State— . South Caroltna #8.... ...[ 25 [... 3
do  8s, 1888. «-] 48 l.ee ||LOUISIANG 68...u.0nee vuunnnona| 87 | Ll 68, gold, reg....1887..........] 110 | ... Jan. & July....ccceeeeen.| 10 ... 5
do 8, M.&E.RR..|.... |.... do 68, NeW..eo0eueeeneas| 87 | ... 6s, do coup..!887...... ...| 110 | ... April & Oct...... ..:....] 10 |.... ¥
do B8s,Ala. & Ch.R.| .... |[.... do 6s,new float’g debt.| 87 | ... 68, do loan...1883. ........| .... Tyee Funding act, 1866........] 10 { ... i
do 8sof 182 .......[ 20 |.... do s, Penitentiary.....| 87 |.... 68 do do ..1391.........] 120 | !.. Land C.,18%9, J. & J.....| 10 {.... i
do 8aof 1898.... 7001 20 [0 || G868 leves ot 37 |- || 68 do do I'issal’lllll 181 (.10 || CandGoteee avs 6| 10 | g
do ClassA .........| 49 | 50 do 8s, do .. 37 ... 68, do do .,1898.......0.°| 122 | " 8 0f 1888......... ee eee| 10 ... £
do Class B...... sons] 0 .. do 8s, do 1875 . 87 . ||North Carolina—3s, old. J. &J. 20%, 21 Non-fundable bonds ... 1 1% f
do ClassC....... .. 54l¢| 581¢ do 88, of 1910.. i | 20 |l d0 A& O.........u......| 2087 203¢||T2nnessee 68,0ld..........| 33 | 36 ;
Arhansasés, funded...... cess | 20 do 78, consolidated J83%) 08l N.C.RR .....J. & J. ..o 10075 .do  6s,new..... .. | 24 | 28% i
do s, L.R.& Ft.8.ise| '3 | 1., do s, small ............{ “51,] ... do .. ...A.&0..... 0 100 |3 do 63, new series. | 24 |.... i
do 3, Memphis & L.R.| 2 |.... ||Michigan6s,':878-79. .. ... .."} 101 | " do coup. off,J. &J.......| 80 |.... ||Virginiass, Old............| 28 | 5
do 7s,L.R.P.B.&N.G| 2 |... do 68, 1883............0 01 105 | oo _do do off, A.& O......| 8y |.[ll || 68, new bonds, 66, .-;| 28 |5 - H
do 78, Miss. 0. & R.R. 2 | . do 7s, 18%... .... .. . Funding act, 1866............. T ieee 68, do 1867, ....| 28 |.... ¢ 1
“do 18, Ark. Cent. RR... 2 |.... [|Mlssourié6s,due 1882 or"83. ...| 103 | ... o 1863 ....... T Liees 68, consol. bonds....... T4 |....
Connecticut 6s... ........ 195 I.... do do 1886..... 104 /105 || New bonds,J. & J .. 10441 12 68, ex matured coup.....| 533§.... i
Georgia 68................ | 100%g| ... do do 1837.....] 104 {105 do A. &O... cees | 12 8s,consol., 24 serles.....| 4lle| 45 :
do  78,new bonds....| 11014110% do do 1838, ...| 104%1.... 8pecial tax, Class 1.... | JY 68, deferred bonds.. ....| 7| 8 ' 8
do 78, endorsed. ...|.109iF| .., do do  18890r’90.... | 104ig) ... do Classz2.... 1 ... |ID.of Columbia 3'658, 1924.| 813 82
do 7s,gold bonds...| 110 | ... Asylum or Un.,due 18%2..... | 105 |.... do Class3s.. 1 2 do small.....| .... | ...
Funding, due 1834-5... ..... 107 | ... ||Ohio6s,1881.......,..... 0" ... 104 |.... do registered| 813{| 8§21
RAILROAD AND MISCELLANEQUS STOCKS AND BONDS. .
Railroad Stocks, Albany & Susq.,31 bonds....[ 197 .... | Tol, Peorla & War.,, Bur,D ...[ .. ceee ((Sard, Mans. & Newark 38,; 99 ;102
Active previ’usly quot'd.) d» lstcons.gua | 96 | ... do 1stpref tne for24M| ‘25 |... {|S. Stde, L. L., 1st m. bondr.| 81 | 88
Albany & Susquehanna...| .... |.... Rens. & Saratoga, 1st coup .. eeee 11834 .~ Go_lstinc. for cons'd...| 25 |.... do sink, fund.. | .... |....
Burl, C. Rap. & Northern.| .. . | 81 do 1strez....| .... |...." (ITol. & Wabash,, 18t m. extenc.| 137 |.... ||s. Minn. 18t mort. 72, '88..] 98 |....
Chicago & Altou, pref... | .... |.... ||Denv.& RioGrande 1st m..1900| 87 8754 do ex coupon.... .....| 108 |.... |[South. Minv.. 38, 18t..... [ &5 | 90
Dubuque & Bfoux City. .| .... |.... {|Erle, 1st mort., extended...... 118% 120 do :stm.St.L.div.......[+115 [..." |ITol. Can. S.&Det. 18t 7, g| 53 [....
Harlem........... «......| 15434/157 | do 2d do 78, 18W.........|1102" |102% do ex-matured coup....| 68 | 86%! Union & Logansport 78...| 80 |'85
Joliet & Chicago.. .......] .... |.... |[[do 8d do 7s, 1883. ...... 10634110973 do 2dmort, ,..... . ...| 100 | ... Un. Pacific, So. Br., 6s. g..| 80 | 82
Long Island...... essscecen O l.eee do 4th do s, 1830......... 10534 10636 do Extended' ex coup.. 8034 81 South’n Securities.
Naehy. Chat. & St. Louls.| .... |.... |/ do 5th do 'Ts,1888........ cee 1115 40 equip’t bonds.......| 10 [.... (Brokers' Quotations.)
" New York Elevatea RK..| .... 1.... || do 38 con. gold honds, 1820.| 104% 1047 do_ con.convert.........| ... |7
K. Y. New Haven & Hart.| 1591160 || do Long Dock boads........ 115 1116 do _ex coupen... . .....l ‘63 | 89 STATES. . <
Ohio & Mississipps,pref | ..., |.... || Buff. N. Y. & E. 18t.m., 1916...| 1183¢'115% Great Western, st m., 1888..| 13t [.... {|S.Carolina con. 68 (gzood).]| 2 | 88
Pitte. Ft. W. & &E spec..| ... | .. (Han.& 8t.Jo.,88, conv. mort.| 1055106 do ex coupon| 1053/ ... Rejected (best 80Tt) ... | ccoo |eeoe
Renwselaer & Saratoga . 96 (100 {([ll. Cen.—Dub.&Sioux C.,18tw| ... |.... do 2d mort., *93.....| 100 | ... ||Texas 4s 1892.......M.&8.[t1U3 195
8t. Louls Alton & T. H....| ... | ... do doadaiv.| :Il. |7 do - ex coupon ... 80%|.... || 18, gold, 18931910 J.&J.|1112 |1!8
do do pref.| ... |.... Cedar F. & Minn., 1st mort..| .... | 998{ Quincy & Toledo, 1st m.,"90,.| .... o 78, gold, 19M4....., J.&J. 1118 (115
Terre Haute & Ind’polis..| .... | 95 |/Indianap.Bl. & W.,1st mort.. | 132 /... ‘0 excoupon .....[ ... | ¥3 || 108, pension,1894.. J.&J.[t101 [102
United N.J.R. & C.......| «eu. | ... LakeoShore—o 2d mort.. m]ngxs & So. Iowa, 18t mort 153 s CITIES.
’ " X . 0 ex coupon..... ey Banreceen ven] O
MIwe}c e ek 105%4/198 Mich 8. & N.Ind., 8.F., 7 p.c.| 1103{/1:2 Pekin Linc’Iln & Dec’t'r,1stm| .... | ... Ag}lunta.Gaf S ceen. 1% %83
ﬁgnael?i.caux ;%s:éﬁé"."'.: 49932 4974 Cleve.d& Tol. slnkll;:gnfil;nd.. 038 H‘l’ Western Unfon Tel., 1900, cp... [*112 |.... Waterworks..... .... .. | ‘97 |09
%mlied | States éix ress....) 48 33?4‘ Cleve. Bville g‘?xsh?' olabde| 10910178 gx?coxzdgoxns".egm S0 | o &',‘f}%;ﬁ%ag?e ggk%gnds... 100 102
elle, Fargo [+ JRRP o do new bds ($:14 |.... llrant 1RR N S 52 | B8
U CEBIIVer.....cou.vu.una.| 11 | 121g entral RR. of N. J........ 908 : Charleston, 8.C., 78, F.L.| % 75
Ques pref. ..........| 833 35| Buffalo& ngénfxeb-?:‘_“_':j e 116 ||Leh.& Witkesbarre Coai. 1888 ... 25 Columbus, Ga., 18, bonds.| 45 | o
AVlanulc & Pac. Tel..... .| 84/ 35%)) poq 000700 e Sy, Pigeon, ist| .... | .. I]»?nchb“w 68...ceeeeneel U9 101
Ao Cact relegraph... | 43¢ 433411 Det. Mon. & Tol.,1st 18, 1965 | ... (114 || Miiscellaneous List, acon bonds, 6...........| 55 [ 6o
Aangon Sosoattinore. .. | oo | 30| 3oy e SRt DIV, borids.. s, |1i15 | L} (Brokers’ Quotations.) Memphis bonde C........] .20 | 8o
American Coal..., ... ...| ... — do Cons. coup.. 1s8t.| 16 . OITIES i Bonds A and B......... 20 80
Oonsolidat’n Coal of Md..] 20 |.... do Cons. reg., ist.. | 116 (115 ES. Endorsed. M. & C.RE. | 20 | 35
Cumberland Coal & Iron.[ ... |... do Cons. coup.,2d..| 108%| ... ||Albany,N. Y., 6s,long.........[ 105 [108 Compromise ... ........! 85 |45
Maryland Coal.... ....... 10 do Cons. reg.,2d....| 103i 1094 Buffalo Water, long ..., .......| 111 (118 Mobtle 58 (coups. on).... 8 I....
Pennsylvania Coal........| 130 [140 Marietta & Cin. 18t mort...... | , 893 w1 || CRICAg0 88, long dates.........|t104 |106 88 (coupons on).. 8 [
gﬂv);}lng.noll‘mw 80&1 a0 sterling ... | 0 0" gg i :;Bxgage...... H(!J!IJ Hg “65.- '"':nggi'iféﬁ'i 20 | 5%
posa L. . Co. 4000 Jeooe A X X 8 ’ eereeces ceus Monigo! > h coee Jouie
do do ninl™el| “agi | %) Mich Genta consol. Te iann. | 159 | 264 Cloveransyriyer (mprovem's || 1107 1110 || New 88 o seger.. e |40
Ontario 8flver Mining....| 4035/.... do "1st m. 8s, 1882, 8.2.] ... 1381 Dlevem,nd 8, long.......... «ee,[1112 114 |[Ngghville 68, old 72 |81
Homestake Mining.......[ 80 |. .. do equipment bonds.|$1103g]. - Eeitzmu Water Works 7s.......|t111 114 68, NEW ...... ceee oenenef 80 | 99
Pullman P.l. Car. ... ... cooe | oot MoK &T.,cons. ass., 1904-5-8.| 5iss| ba lizabeth City, short..... ....| 50 | 6) New Orleans prem. 58.....] 25 | _
Railroad Bonds. e " 2am.inc,, 1911| 21| 213 Hartforddco rltong'"" ------ 1‘4)2 lgg Consolidated 6s... ......| 2y | 3§
Bzoclszcm‘léwe Prices.) g7 H. & Cent. Mo, 181, 1890. .. | 99" 9% |17 410 200 O ?&,sous... """"" 535|108 vﬁ“}é{ﬁ“&' oo B 1% 132
Bosto2 H. & Erle, 1st m..| ..., 383 New Jersey Southern 1st m.7e| 83 | 50 Long Island City. ... 957102 |/ Peversburg 8o, ... norens:: 95 05

do guar. ...| .... consol. 7s, 1903. 1-) . ‘
Bu-.C.R&North., 1st5s..| "715g 72" ||, ¥, Central oo iam. > 2% (. 108 10634|| Newark City s long. ... ..1[[|1106 |110
do*

. 88 iocecasenoinnn ceennees] 107 |18
Minn.& 8t.L.,1st 78 gua | 160" |.... 0e. VVateris,long.... 1110 {115 | Richinond 68, cereerereeee:| 108 .

68 1887........... Iluﬂbﬁ ceve £ eoce s
Che&m ! ‘: O'J) i 7 (fidf g gg do 68, real estate... |$108ig! . - ggffeﬁl?e?ﬁ%‘xé‘vméiii“" - fi(l)i i(l)g% S?th%%:vp [ old.......: .. 355 70
do 68 Gur, ink. det o °B 40 & Hudson, 1ot m--coap| 121 (150 ||Rochester C. Water bax. 135,113 114 | wisBe¥ 6 sus i oons| & |7
; 2 ] e L 40 & Hudson, lst m.,coup| 121341122 {|ITotado s, wate: - e0s ol 111|116 ! nieeeescs$ OD g
ROy A e | 100 (| g i00n 02 g iBtmTeR | 21| o | Foloo b water, N LT N T B B 7 T~ rey % ol IER e
G son R. i8, 2d m., s.f. ce.. 1115 .

d>  sink’g fund| 103/ .0 g:lnada South., 18t guar.. .. | 703¢| 791¢!|YOonkers Water,due 1903,/ 110 113 Ala.&Chat.,Rec’sctfs ,var| 30 | go
doliet & Chicago,ist m. | 1074/ ... Harlem, 18t mort. i8,coup...| 122k|.... RAILROADS. Atlantic & Gulf, consol...| 100 [101

La. & Mo., 1st m., guar..|{ 104 |....
8t.L.Jack.& Chic.,18t m.| 1103g
Chlc. Bur.& Q. 8 p.c.,1stm
do congol. m. s

do 68 sink. fun i
Ch.RE.L.&P. 8.1.inc.68,'95.
6s,19i7, coupon...... ....
68,1917, regist’d. ........

do do s.reg... | 123 |i28l| Atchison & P, Penk, 6s.gold..| 93 | ¢6 Consol.,end.by Savan’h | 20 |'g5 -
15| N X; Elevated RR.,1st m., 1903) 105 |1004||Boston & N. Y. Afr Line.lstm| 103 |.... ||Carolina ent._lstm.ﬁs,%. | 35
13K | | North Missourl, 1sv mort ".....| 110%] ..."||Calro & Fulton, 1st 78,gold...| 97 | 99 {[Cent.Georgiaconsol.m.7s
Ohlo & Miss., consol. sink. fd.| 1061¢(108 ||California Pac. RR., 78, gold ..| 101 |.... SLOCK . icieis. sves sassses -7 8
go ggnsdolldated.... 104161107 da 90 | 95 [|Charl'te Col.&d%., ns.18.| &6
o o

o 8, 2d m. g. L o
a4 Y0k 1 ||Central of Iowa I1stm. 78,gold.| 43 | 48 2d . 55 | 6o
o Yol
Pacific Rallroads— Chic. & East. (1l 18t mort., 6s.| 80 | %5 ||East Tenn,& Georgla 6s..| “gp

S do g
18t Spring.div..] 85| 60 ||Chic. & Can.South 1stm’ g.78.| 40 | 45 [|Cheraw & Darlington 8s..{ 104 | .

CITRTOIRER, ST

Keok.&D M’s,15t'1'g.55| 90 | 95 Central Pacific gold bonds..| 109 - do 2d m.inc.7s.| 32 | 38 |[K.Tenn.&Vs.6s,end.Tenn| g0
AR Central of N.J., 1st m., 90| .... |113 do San Jofquxn brarch 190411007 | Ch.St.P. & Minneap., 6s,g.,new| 88 | 92 ||E.Tenn, Va. & Ga. 18t.78.] 95 9
R do 18t consol. .. .| 100 |.... do Cal.& Oregonlst .| 98" | v9ii| do do 1l.gr.,68g.....| 50 5114!| BtOCKew....0c.e0 ceeessers] 80 | 40
SRR do  assemted.......| &414] 843 do Btate Ald bonds.....| 108 104" |(Chic. & 8'thwestern 8, guar..| 95 |.... ||Georgia RR.T8...cccccuene] JU4 |108
ol do  conv..,......[1007].... do Land Grant bonds.. 98;2 100 |/Cin.Lafayette & Chic., st m..| 76 | .. 6B..cieee secenee  eeceenf 100 (10,2
“38 do  assemted..... .| 83%| ¢4 Western Pacific bonds.....| 1033|.... (|Col. & Hock V. 1st 78, D0 years.|t104 [105 - || SEOCK. . vivveess serrores. 75 | 80
‘ do  adj'mtb.,1903.| 974 9336|| Southern Pac. of Cal.,1stm.| .... | 95 do 15t 76, 10 years.| 199 |101 ||Greenville & Col.7s,1stm.} ..., | g9
Lehigh& W.B.con.guar| 67 | 72 Union Pacific, 18t mort. b’ds| 109341091¢ do 2d 78, 20 years..| 191 | 93 TB. GUAL. ...econeennn.s ...f 89 | 44
do do asseuted.| 481¢/ 50 do Land grants, 3s.| 112%¢|1134(| Dan. Urb. Bl. & P. 1st m. 78,g.| 4133 45 ||Macon & Aue.21endors 95 (100
Am, Dock & Imp. bonds| 63| 65 do . Sinking fund...| 107 "|1054|| Denver Pac., 18t m.7s, ld.gr,,g.] 45 | 52 ||Memphis & Cha’ston 1st | 06 | gg
.40 9 r8sented.! €3 | .64 do regisiered €s.. | 10i4:.... ||Erle & Pittsburgh iet'7s. ... . 100 |.... || 20 TBuee.cerercen-sonceness] T8 | 80
Ch.M1l.&8t.P.1stm.8s,P.D| 123 | ... Pacitic R. of Mo., 18t mort...| 1053¢|1055¢ do con.m.,78,.| 95 | 99 BUOCK. . cvorcosvsssasiosnss] . & 61
do 2dm.7 8-16‘ dof .... [109 do 2d mort......| .... 1105 do s, equip...| .... | 78 |/Memph. & Lit. Rock 1stds| 40 | 41
do 18t 78, $g.,R.D| .... 1109 do income, 78..| .... [.... ||Evansville & Crswfordsv..gs. .} 102 107 ||Mississippi Cent. Ist m. i&| 103 (106
do 1st m., LaC.D.| 110%/ ... 3 do 1stCaron’t Bf .... | ... ||Evansville Hen. & Nashy. T8...f 40 | 48 2d mort., ex coupons....| 9711100
do 1stm.,L&M...11....7|108%|| South Pac.of Mo, 18t m.....| .... | 943¢||Evansville, T, H. & Chic. 78.g.] 65 |.... ||Miss.& Tenn.1st m.8s, A.{ 112" |11
do .18tm,l. &D.| . Kansas Pac., 18t m.. 68, 1895..| .... | ... ||Flint& Pere M. 8g8,Land grant.| *85 [ 90 1st mort., 88, B....... ...1 89 | g3
do lst m.,H. & D.[$104 (105 do witheoup. cifs.| .... (116 |(Fort W., Jackson & Sag. 8s, 89| .... | ... ||Mobile & Ohiosterling8s{ 70 | =5
do 1st m'i C.&M.|'110 |.... do 1stm., 68,1856 .......[ .... {.... {|Grand R.& Ind. Ist 7sff.g., gu.| 101 [108 Sterling ex cert. 68 .....} %0 | 75
do consol.sink.fd| 102841103 do  with coup.ctfs.....| 11834( ... do 1stis l.g.,notgu.| 91 | y5 88, interest........veeeeeel 35 | 65
do 2dm.....oceee] ... e do 1st, 78, Leaven.br.,'9s| .... [ ..~ -._do Istexl.g.i8.| 70 | 75 2d mort. 8s... - 1571 20
do 18t m.,78, I.&D.Ex| 100 |.... do  withcoup.ctfs..... cess [..se ||Grand River Vaneg 8,18t m..| +99 | ... New 18t mOTt....vc0e0 79 | 80
4 Cuic. & N. West.sink.fd {+108 |{.... do 1st,78,R.&L.G.D'd."99] ... | ... ||Hous. & Gt. N. 18t i8,g., certs.| %54 | 77 New debentures .......] 28 | 30
1 do int. bonds.| 106 | ... do with coup. cifs... | 984| ... | Hous.& Texas C. 18t'7s, gold. . 108%4(105 |[N.O. & Jacks. 18t m. 8s..} 108%5(110
' do consol.bds| 1163¢117%¢ do 1stm.,7s,1'd gr.,"80.] .. | . do West. div......| 98 |100 Certificate, 2d mort. 8. § 102" |105
i do €xt'n bds..| 108 |.... " do _ with coup. ctfs.,...| 102 | 105 do ‘Waco......... ..| 98 [100 [{Nashville Chat. & 8t.L. 7] 97 [ 98-
do 1stmort.. | 1081g)108% do 2d mort.,7s,1886. .. | ... |.... do consol. bds..| 95 | 93 18t, 68, Tenn.& Pac. br .4 ... (.
3 -do - ¢p.gld.bds.| 1081!107 do _ with coupon ctfs..| 41 |...: Indianapolis & St. Louis 1st 78| 60 | 65 1st, 63,McM.M.W.%ALBr{ ..., |'gg
R 1% 5 do ton TEB: do .]111053¢].... do Inc.cp.No.lioni1916] 31 |. .. Indianap. & Vincen. 18t 7s, gr..| 90 | 93 Nashville & Decatur 1st 100 (102
! I?l Mialangd, st m.8s.| .. | ... do Inc.cp. No.160on19i6| 3114 31 International (Texas) st 78...| %5 | 8) ||Norfoik& Petersb.ist m.8sj 103 |,...
Yok Galena & Chicago Ext .| 10434/10614 do Den.Div.Trust Re:..| 9383g( 9 Int. H. & G. N.conv. 8s........| 29 '|.... 186 MOTt. 18.ceveveen ecen] 99 o077
e Peninsula. 18t m.,conv.| ... . oo Vetached coup. do.| &0 (.. ||Jack.L. & S. 88,1stm.,“white”| 1107 . .o || 2dmort.88....... .... ..| 95 | 70"
kR Chic. & Milw., 18t mort.| 115 |118 Pennsylvania RR— Kal. Allegan. & G. R. 8s,gr...| 104 .|i0g9 Northeast., 8.C., 18t m.8s.| 10y (110
! w un(?o& St. P, ls& g}.f 10646 :118; Pltt(tl!. Ft. W. && Chfec., lzfit m.. g? +ee». ||Kalamazoo & South H. 8s, gr.. 94 (100 2d mo&t:“ 88"21':"1'" P s“ 88 Y
: A 0 o m.. ils... ex "
3 C€.C.C.&1nd"s Ist m. 8.8F | 115 Kansas City & Cameron iys flil’g}ﬁ 115 ||Orange 8y )

116 [118 ||Long lsland RR., 16t mort. ...

, do do Sd m.. 101 dB,68. cevirrrere.vennan.] 78
do  consol.m.bde| 7 | 9ulg Cleve. & Pitts., 4etonﬂol.. 8f. ) .... (119 | Louisv. & Nashv. cons, m. 7s.| 110 . 3ds,
99

85
3d8,88.,......n......--u.. 45 65
20

Del. Lack. & West.,2d m.| 104 |05 do h mort.... | .... [111 do 2d m., 78 9 1100 4ths,88..cc0eeevuenn| 16

: do 7, cons.) 108 |...."|| Col. Chic. & Ind. C., 1st miort| 633 63%|| MichigaCAtr Lins Ba, 1890... 11023 | o || Rich, Kred. & Potomas te,
R do meort.. 78, 1907} 105%/.... do do = 2dmortit.. .| 285 Vonte alr & G, L.ist is, (new).|” 29 | 33 MOort, ..oieee coeve aae,f 100 |00 .
i 8yr. Bingh. & N.Y. irt,is| ... 1107 do Tr. Co ctf.,1st cons.| ... ", |{N.J. Midland 18t 78,gold......| 85 | 40 ||Rich.& Danv. 1stconsol.é¢| 83 88 K
w Morris & Kssex,Ist.m..| 120 1122 {|Rome Watert’n & Ug..con. 1st{ .. . 34le|| V. Y. Elevated RR.,18t m ..... 10574/106 ||Southwest.,G&.,c0nv.78,'86| 105 (110 .
R ; do 2dmort.. | 108 [103 [|8t.L. & Iron Mountain, 1st m.| 109 [119%||N. Y. & Osw. Mid.1st..........| 2 8 ({3outhwestern, Ga., stock.{ 86 | ...
§ ' - -do bonds, 1900.11 . | 90 o do 2dm.| .... | ... do recely’s ctfs.(labor)] 28 | 85 ||3. CarollnaR}i. 1stm.%. | 97 | g9

] do construct’n| i85 | 87 |{(St.L.K.&N.R'| K'e & R.,78,795| 98 9384 do do (other)| 80 |..,. 18, 1902, non-enjoined...] 85 | 40
£ 5 do @, of 1871} ... | ... ||St. L. Alton & T. H.1st mori. 4111 | ... ||Omaha & Southwestern RR.8s| 117 |.... 18, DOD MOTt... ccevevese] ,... | 80
L1 g - do 18t con.guar.] "0 | 05 do  2d mort.,pref..|".... | §93¢!|Oswego & Rome 8, guar .....| 91 | 951¢|/savannah & Char.istm. | "5 | 10
803 Del.&Hud.Canal,1stm.,’8| 99 | 9937 do  2dmort.inc’me| ‘44 | 46 || Peoria Pekin & J. 1o mort....| *25 | 85 Cha’ston & Sav. 68, end.; 80 | 40
» do do 189:| 98 | 99 Belleville & 8. I1L.R. 1st m. 8¢ 108%;{.... |/Pall. Pa). var Co. 88, 4th serles| ¢8 | ... || West Ala., 18t mort.8s....| 110 |114
i do 18t ext.endled 95 | ¥7 ||Tol. Peoris & Warsaw, 18t E.D| ..., «ee ||St. L. & I. Mt. (Ark. Br.) 7s,g.| 92 | 93 ‘2d m.8s Eq‘uar. ceses. - o1 110 114
%' 3 30 coup~is, 1894) ..., 102 do 1st W, Deooorennnns] veee |ons H3t. L. & San F.,2d m., class f 66 | 69 ||PAST DU COUPONS' -
{4 o reg. 7s, 1893 ... 1102 do  Burlingt’n Div.....| .. ceee do do class-B.| 86 | 39 |/Tennessee State coupons.y 15 | 85
- 4 -do 18t Pa div.c.7s,1915) 100 |[1003¢ do  2dmori, 1886,......| "I.0 | do do _ class C.| 84| 37 |lSouth Carolina consol.....{ 40 |....
b} 5L ‘n()lo &8 TeZ.cvesrsvns 10044109 .do _consol.7s,1910...... ..i- -« |13t. L.&Bo’east. cons.7s,g0ld,’sd| 55 | g0 Virginia coupons.........{ 20 |....

3 any 4 U8Q- 18t bds .| 111 1112 do P.Com.Repts,1st,E.D| .... [101%/|3t Touls Vandalia & T. H. 1st.| 105 (108 Consol. counp..... - ...l 81| 78

{; # o <d no..| 1084105 do do Ist, W.D! ... |1m do . 2d, guar| 76igl % Memphis City coupouns....! 15 | 25
E * rrice nowminal, T And accrued interest, $No price tu-uuy ; these are lates quotation s made this week,
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Zioestnents
STATE. ‘C'ITY AND CORPORATION FINANCES.

The 1NVESTORS’ SUPPLEMENT s published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regalar
subscribers. One number of the SUPPLEMENT, however, is-bound
up ‘with TEE FINANCIAL REVIEW (Annual),and can be purchased
in that shape.- - - ; . »

ANNUAL REPORTS.

- Pennsylvania Railroad.
(For the year ending December 31, 1878.)

From the annual report for 1878, just submitted by the
directors, the following is condensed :

George B. Roberts, first vice-president, signs the report, in the
absence of Mr. Thos. A. Scott in Europe. He remarks that: ‘“In
accordance with" a resolution adopted by a stock vote of the
shareholders on the 26th day of March last, your board have
created a trust, having for its object the purchase from time to
time of the bonds and shares of other companies which are guar-
anteed by the Pennsylvania Railroad Company. The details of
the trust are fully set forth in the printed copy attached to this
report. The appropriation for the months of November and

December, amounting to $100,000, has been invested in securities |

yielding a large annual income upon their cost. The account of
the managers has been audited by Israel H. Jobnson and William
C. Longstreth, the two stockholders selected under the eighth
section of the trust, and their certificate of the correctness of the
account hitherto appended filed with the secretary of the com.
‘pany. - T

““‘In pursuance of the power conferred by the stockholders, the
Board at their meeting in November, 1878, passed a resolution
rescinding their action in reference to the payment of quarterly
dividends, and providing that hereafter dividends should be
declared semi-annual'y in May and November, a3 provided in the
charter. It was gratifying to your directors to feel assured that
the financ'al condition of the company warranted the resumption
of dividends in November last, and they hope that the present
economies obtaining in the management of your various prop-
erties, and the determination not to assume any further large or
extended obligations, with the continusnce of friendly relations
between the variousrailroad interests of the country, will furnish
& reasonable assurance that dividends can be maintained.

“ The arrangement referred to in the last annual report as
having been made on the 1st of July, 1877, between the four
trunk lines, for the division of competitive West-bound freight
out of New York, has been continued with beneficial results, not
only to the railroad interests, but has also been productive of
manifest advantage to the general traffic of the country in pre-
venting the rapid fluctunation of rates which is so injurious to

the true interests of trade,
in its workings that there is good reason to expect that the differ-

ences from time to time appearing may be harmonized and the |.

arrapgemert maintained. ,

‘“The board have since your last meeting created a standing
commitiee on supplies and a standing committee on insurance,
for the purpese of sécuring a more effective management of your
business. The former is charged with the general supervision
of the purchase of all material and supplies for the use of the

-company, and the latter with the management of insurance

against loss or damage by fire to the property of the company or
of other corporations managed or controlled by it, and also with
the management of the insurance fund.

¢ This insurance fund is represented in the general account of
December 31, 1878, at the nominal value of $10,000, and consist-
ed of securities valued at $593,874. It is proposed through the
insurance department to concentrate in one organization the

~ mupervision and management of the insurance not only upon

your own line but upon other lines controlled by the company,
under the belief that in this way greater efficiency and economy

can be obtained.”
The following statements show the results on the three

divisions operated directly by the company east of the ‘cities of
Pittsburg and Erie, viz.: :

1st. The Pennsylvania Railroad Division; 2d. The United Rail-
roads of New Jersey Divisi-n, inclading the Delaware & Raritan
Canal; and 3d. The Philadelphia & Erie Railroad Division ; or an
aggregate of 1,716 miles of railroad and 66 miles of canal.

GENERAL INCOME ACCOUNT FOR THE YEAR ENDING DECEMBER 31, 1877, AND
COMPARISON WITH THE YEAR 1877.

No. 1—-PENNSYLVANIA RAILROAD DIVISION.
Main Line and Branches—Piltsburg to Philadelphia.

EARNINGS. .

; 1818. 1877, Incr’seor Dec.
From general freights.. ... ........ $15,904.501 $:4,642,109 . Inc.$1,262 392
From miscellaneous freights........ = 194,336 97,286 Inc. 117,650
From first-class passengers. . 8,176,298 8.239.415 Dec. 63,119
From emigrant passengers.......... 172,049 143,857 - Imc. - 28,191
From Adams Exprigs  ........... © 270,563 313,118 Dec. 42,55
From carrying U. 8. mails.......... 862,1 314,716 Inc. 52,481
From miscellaneous passergers ..... t7.16: 69,358 Dec. - 2,148
From rents....ocee.vuiey cuevenerase . 165,088 133,593 . Dec. 18 559

Total earnings.........o... ..us $20,817,139' $18,983,456° Inc.$1,:83,683

This plan’ has proven go satisfactory |

‘ ;

EXPERSES. .

A ) : 1878, 1877. Incr’seer Dec.
For conducting transportation...... $4,181.428  §1,199,253 = Inc. $292,174
.For motive power ~ ........ ...... 2,050,951 38,098,317 Dvie ‘147
‘For'malotendnceofcars . ......... 1,260,478 ° 9333~ "“Int. ~ 827,919
For maintenance:of way..... eeseees 1,862,726 2,185,486 Dec. 812,099
For'general eXpenses..ce...cvve..0n 865,461 5,655 Inc. 19,905

Tot&l'eXpens_es...........,.....'310,921,108 $10,751,133 ° Inc. $169,964
Net earnings from operating main . .

line and branches................. $9,306,036  $8,232,317 Inc.$1,163,718
| Add interest from investments (in 8 o ’-m“ D ota
€88D) .iiiiiiiin eeien aeenniTnee 845 ¥ Deéc. !
Add interest from branch reads for = - 8 ! B ’ .
use ¢f eqaipment..... .. cc... .- 277,016 345,7%) Der. 67,803
Add royaliy from M. RR. & M. Co. - '
on coal mined...,...ci40 srnencees 14,249  .......... Imc. 14,219
Add Empire Line net earn- = . e
ings .,..... ceenesen,. $IBT7,695
Less payment to car-trust,.. 183,8349— 23826 .......... Ino 23,858

Total.... cecveencneecssoceeneess $11,516,004 $10,543,899 Inc. $778,004
" Deduct Paymsnts, .

‘Reutals paid branch-roads.......... $609,055 $588,78¢ Inc. $30,270
Interest on equipment charged .
_ branchroads .. ......cocoen.onul. - 49,460 69,479 Dec. 20,019
Rent Harrisburg & Lancaster RR... 130,917 132,572  Dec. 1,655
Interest on bonded debt.... ....... 3,310,035 3.3 3,1F5  Dec. 3,10
Balance of interest account......... 215,027 *12,533 Inc. 202,494
Interest paid State of Penneylvania

on aec't of purchase of main line. 225,713 237,002 Dec. 11,289
Interest on car truste, including .

those of the Green Line and Em-

pire Line ..... R I SR . 1425,159 *169,692 Irc. 255,467
Interrst mortgages & zround rents. 11,104 *70,72¢ Inc. 379
Premium, e¢xchange, commiseiane,

Ciunniisn.ns v samsnaye s . 20,059 85,996 Dec. 65,897
State tax en value of capital etock.. 135,867 $i75619  Dec. 89,751

$5,192439  $4,855,590 Inc. $336,849

Net iccome Pennsylvania Railroad

Division.... ... essecsncees wae.. $6,324,464 $5838309 Inc. $136,154

* Thege accounts stated as one aceount in 1877, viz.: $252,949.

+ The increase in interest car trusts is camsed by payments on account of
Empire and Green Line cars and new reries **C*’ car trust,

1 [n 1877 this amouut appears as dividend tax.

No. 2—NEW JERSEY DIVISION.

United New Jersey Railroad & Cinal Company, including Belyi lere Delaware

Rai.road and Fleminglon Branch.

SUMMARY FOR 1878.

Net income Pennsylvania Raitread Division......ccc0-cene...
Net loss New Jersey Division....c.ceeeveiveeicencaiecccecsncenaess, .

Balance after deducting loss in operating New Jersey Division..... 35,187.,39
.-From this balance of income for the year ($5,187,68?) the following amouats
have been deducted : i

Northern Central Rai'way Co.—~One-half loss in eperating its El-
mira, Chemung and Canandaigua Divisions (divided  equally

vene. $6.324,464
1,186,775

witlh N:;thérna(z‘elgmlﬁlyay coi.).......t..‘_ iregusaetsene sond $147,873 -
nnsylvan 'an o.—Deficiency in meeting interes
e %unteed by Pennsylvania Railroad Co.. ..... ereeeens 1 850,284

Less 502 shares Susquehanna Coal Co (par $160) received .

in setilement thereof, valued at $40.... ... )
oal Co.—Ameunt advanced to pay its coupons..

sisavcrsssnesse

20,080— 80,134
7,545

Shamokin C
Baltimore & Potomas Railroad Co.—Deficiency in meeting
interest guaranteetl by the Pennsylvania Kailroad Co... 182,28 )
Less amount provided by Baltimore & Potomac RR. Co..  28,122— 134,138
American Steamship Co.—Deficiency in meeting interest
) arunteed by the Pennsylvania Railroad Co .. ........ 17,269
Other advances made to the American Steamship Co. .... 87,6:0— 55,000

Allegheny Valley Railroad Co.—Deficiency in meeting in-
mgeresg guaran eed by the Pennsylvania Railroad Co. ...

240,250

EARNINGS,
1838. 1877. Iacr’se or Dec.
From general freights.... .......... $3,661,0'5  $3,858,582 Dec. $207,5:7
From mi:cellaneous freights. ...... 131,116 148,669  Dec. 17,523
‘From first class passengers......... 3,5'8,397 38,653,571 Dec. 139,578
From emigrant passengers.... . 30,215 30,822 Dec. 606
From express. ... ..ceeceeen 193,373 215,508 Dec. 22,333
From carrying U. 8. majls ........ 132,834 116,629 Inc. 15,754
From miscellaneous passengers..... 34,218 80,145 Inc. 4,132
From Delaware & Raritan Canal.... 702,033 896,569 Dec. 194,436
—_— ————
Total earnings ................. $8,308,53¢  $8,960,697 Dec. $562,163
: EXPENSES.
For conducting transportation,..... $2,344,452 $2,543,356  Dec. $198,903
Fer motive power...... . .. 1,274,362 1,422,579 Dec. 148,217
For naintenance of cars. .. 409,109 474,206 Dec. 65,196
For maintenance of way... . 1,025.781 1,240,202 Dec. 214,320
For general expenses.... .. Ty £9.515 - 69,649 Dec, 10,134
For canal expensef..cee.coneiueinas 389,720 77608 Dec. 87,886
Total expenses...eeeverensee oo $5,502,941  $6,221,701 Dec. $724,759
Net earnings from operating ....... $2,895,592 . $2,732,595 Inc. $162,596
Add interest received in cash from
investments..co.ces eosense scosce 236,520 221,525 Inc. 74,994
Total net earnings......... eee.. 83,192,113  $3,954,521 Inc. $287,591
Deduct Payments. ¢
Payments on account of dividend,
interest, &C.... ......... e eee.. $4,290,126 $4,398,523  Dec. $108,397
Payments on account of interest on
equipment used by Belvidere Del-
aware Railroad Co. ....ececce0.0ee 38,761 33,516 Inc. 245
Total payments. ........... ceeee $4,323887  $4,437,039  Dec. $108,151
Net loss in operating United Rail-
roads and Canal Co.’s property... $1,136,375  $1,480,518 Dec, $345,742
No. S—PHILADELPHIA AND ERIE DIVISION.
Philagielphia & Erie Railroad.
EARNINGS AND EXPENSES.
1878. 1877, Incr’seor Dec.
Earnings...... w8 R eee $2.921,060 $3,172,992  Dec. $251.932
EXPenBes..ceeeeeansisiranceeneieanss 2,044,948 2,049,6R7 Dec. 4,678
Net earnings from operating Phila- ’
delphia & Erie Railroad ........ $876,111  $1,123,265 Dec. $247,253
Deduct interest charged for use of
equipment, &€ cce. ciiienne caennn 191,£0¢ 239,19  Dec. 47,385
Net earnings applicable to pay in- o
terest‘...g.... pp p cee. $684,507° $684,175 ' Dec. $199,668
Deduct amount paid Philadelph’a
& Erie Co. usrenial... ..o coveee 634,507 834,115 Dec. 199,688




e I L T

i

It

THE CHRONICLE.

250 * [VoL. XXVIIL
Philadelphia & Erie Railroad Co.—Deficiency in meeting TONNAGE MOVEMENT AND TONNAGE MILEAGE OVER LINES. EAST OF PITTS-
=~ r-_.interest on guaravteed bonds............ : BURG AND ERIE.

............. $453,066
Less iaterest on bondg owned by Pennsylvania
R. Co » owiers

¢ -Aud unadjusted coupon account. . ... . [} 612—321,412— 231,€54

" - -

. — 2 . . $866,626
“@rand Rapids & Indiana Railroad Co.--Deficiency in meet- :

) invg its fixed. liabilities .. .. .... ceeseciiecns o sessee. .. 509,520
- Less amount provided by that CIIPANY... ....itieeen... 14,270

Amount advanced by Pennsylvania Railroad Co. to pur-
chase land-grant guaranteed coquns.. cosee o aiiens . $235,250

:- -(For the amount thus advanced, the Pennsylvania Railroad Co,
holds these first morigage coupons, which are secured by the
land-grant, .and believed to be a good asset, a8 herein.fter
stated, and are, therefore, not charged to ir.come account.) :

" The Lines West of Pitl{s’urg have Erovided for all their fixed liabili-

ties during the past year, =8 shown by their accounts hereto ap-

pended, and therefore there is no charge to be made against the
income of the company on their account,

Showing bslance to credit of income account, after deducting

therefrom all payments made during 1538, for which your com-

: parvy was reeponsible, ard that should be charged against in- .

. come account ...... .... eseeeesene00sens et sres senesass veen ... $4,521,063

R A 1,377,404

Leaving amount to be trinsferred to credit of profit and loss ac-

count fer 18732, ..... $2,943,659

Add amount to credit of profit and Toss, Dec. 31, 1877 el T2l347138)
‘ $5,291,041

Add amouut realized from old ACCOUNBeees wuuvvrvrrnnnnnnnsn., 71,696
PBalance........ Seieeeiesseesnarnacens S misime WSS § MRS B s 5 mrere $5,365,733

From which balance your Board have consider.d it advisable that
the foliowing amounts should be deducted -
Reduction in value of securities. .. .......... ........... $€45,675

Sundry accounts charged off as of no value .......... ... 362,861
Suudry sccurities transferred to suspense account as of

doubLIul YA, coreeenernronnconnnonnns sesssevens 302,3:6—1,310,923
Balance to credit of profit and loss, Dec. 3i, 1675................ ... $4,057,815

The amounts expended for construction, equipment and real estate during

- .%the year were $546,171, against which there were credits for material, &c.,
" disposcd of to the amount of $206,095, leaving a balance of $310,076.

The amoutt required for construction purposes in 1879 wi'l be greater than

in 1873, as it is proposed to increase the terminal facilities at Jerzey City by

altering and extending the present piers and construct'ng a new

struct a2 p'er and dock, with the necessary side tracks, on the old Navy Yard
property at Philadelphia.

The devt due the State of Pennsylvania on account of the Furchase of the

- -Main Line was reduced in 1878 by the payment of $224,236, which was charged

o cupital account. The remainder of the $160,000. annunal payment to the
Sta‘e, beiog $225,713, and representing interest, was charged, as before stated,
‘directly to income accouant for the year. ‘

At the close of 1877, the bills payable of the company amounted to $1,500,-
‘000, and of the Pennsylvania Company to $2,433,699, an aggregate of $4,433,-
©99. The floating debt of the latter company, as hereinafter stated, has been
entirely paid (ff, ar:d that of the Pcnnsylvania Railroad Com&mny reduced to

"~ $9°0,0ui—muaking a total reduction during the year of $3,4883,699.

In puisuance of the provisions of the consolidated mortgage of the Com-
pany, the rum of one hundred thousand dollars was set apart and appropria-
ted ou the !st day of July last, out of the net income, to the purchase of

- cutstanding bonds gecured bg that mortgage.

" During the past yeur, the United New Jersey Railroad & Canal Company
«delivered to your cumpany §841,00 of eix per cent bonds to provide for $450,-
€00 of the bonds of the New J errey Railroad & Transportation Company
maturing August 1, 1678, and to reimburse your company for the payment ef
$ 191,000 of the bonds of the Cemden & Amboy Railroad and Transportation

‘United New Jersey Railroad & Canal ‘Company fur the year 1818.

The awcuut ¢f bonds at their par value in 1he sinking fund for the redemp-
tion of tne clasees of bonds issued by the several companies forming the
Tri‘ed New Jersey Railroad & Canal Company is $1,183,600. This invest-
mes Lis an asset of your compsny, and will, in the future, be represented by
an itsue of bond- under the general mo:tgage of that company, in accordance
with the term- «f ths leave,

Under 1he reveral car trusts, referred to in the last report, includirg those’
<onnecied wi:h.the purchase of the Empire Line, there have been placed upon
;our lineg ca-t of Pittsburg, 8,500 eight-wheeled coal cars, 3,406 box and other

reight cxre, and 1,398 oil tank cars, and upon the Pittsburg Cincinnati & St.
Louis Raiiway, 1,000 box cars—in all 9,214 cars,

The cars for your lines east of Pittsburg represent a cost of. vee. $4,439,000 00'
These west of Pittsburg,.......... PR — Cee ettt et reaaa. 535,000 00

g Total. oo vioeine o evemse @ ee ettt tiee teeseneaeenanaians.. $5.024.000 00
“On account of which there had been paid up te Dec. 31st, 1878, .. 1,173,600 00,
‘Balance certificates outstanding Dec. 31,18 el $3,861.000TO

The certificates thus cancelled under theee several car trasts, to wit, §!. -

- 173,000, represent an addition to your eqnipment without any increase of:
<capital account:

fully justified by the results to the company during the {ear,

on is merged in
the general accouats, and therefore does not appear as a Separate item in your
* inccme ac:ount ] ‘

COMPARISONS WITH 1877. .
Earnings and expenses on all lines east of the cities of Pittesburg and Erie.

) Gross . Rental and int,. Net
earnings, Expenses. on equipment. earninge,
IB 8 ees swmmasie $31,636,731 $15,468,993 $1.684,190 $11,283,550
A Vewwss sinss 31,117,146 19,028,167 1,904,261 10,184,417
dncrease..... $519,588 L . I $1,299,122
. Decrease .... .... .., 559,473 220,070

. The actual coet of operating the main line in 1878, excluding branches, was

~ 5291-100 per ¢ nt of its receipte, and including branch lines 33 75-100 per cent.
In 187, the co-tof « perating your main line, excluding branches, was 55 47-100
rer cent, and including branches 56 63- 00 per cent.

The actual cost of operating the United Railroads of New Jersey, inclnding
“oranchee, and the Delaware and Raritan Canal, in 1878, was 65 5-10 per cent of
the receipts from transportation ; in 187; 1t was 69 5.10 per cent,

The actual cost of operating the United Rairoads of New Jereey, including

,. branches and excluding the canal, in 1873, was 66 4-10 per cert of the receipts
<from tran-portaiion ; in 1877, it was 71 3-10 per cent,
The actual ¢ 8t of operating the Delaware and Raritan Canal was 55 5-10 per
cent of 1t8 receipte; in 1877, it was #3 3-10 Per cent.
‘L he ¢ctual cost of operating the Philade phia,& Erie Railroad in 1878, was
0 per cent of its receipte; 1n 187, it was 64 6-10 per cent,

TRAFFIC STATISTICS.

The following table shows the movement of tonnage, and the mileage of the
8ame. over your lines east of Pittsburg and Erie for 1678, as compared with
the prece: ing year: :

~Ton’ge movem’t.— ~——Tonnage mileage,——

1678. 18:7. 8. 18:7,
Main line and branches..... 10,045.752 9,738,305  1,732,008,131 1,494.793,108
-Drited Failroads of N. J... 340,229  3462,598 '955.027.085 '256'134:009
Ihiladelpbia & Erie RR.... 2810466 2,681,450  :81.800.202 335792 341
Delaware & Raritan Canal.. 1524530 2,023,413 347228  93.8u0.4
Totals............ eeeee 19,121,907 18,405,711 2,431,807,656 2,180,459,988

The following table shows rcvenge and cost per ton per mi'e on each

divigion operated by the company :
Pcun. RR. Urited RR. Philadel'a All lines

and of N.J.and -& Erie eastof Pitts,
. biarches. branches Railroad. and E.ie.
Length of road............... 1,055 3i3 238 1,716

Av. earnings per ton per mile Cents,
from trausport'n of freight. 0 918-1.000

Av, cost of transport’g each .
ton of freight one mie .. . 0 483-1,000 1 052-1,000 0 415-1000 0 £45-1,000

Av. profit per ton per mile ... 0 435-1,000 0 384 1,000 0 183-1,600 0 394-1,000
The statements given below embrace the passenger statistics for the year:

PASSENGERS ON ALL LINES EAST OF PITTSBURG AND ERI -
~Total paseengers.— ~Tot pass. mileage, -

Cente, Cents, Cents.
1 136-1,000 0 623-1 000 © 939-1,000.

: 1878. 1877. 1878, 18%7.
Main line acd branches. ... ... 5,205,737  5.139,931 142,026,103 143,153,521
United Railroads of New Jersey. 7,12 ,224 7,334,725 139 245,413 143,132,968
Philadelphia & Erie ............ 459,344 493,176 11,441,005 12,466,241
TOMBL, sososs 2ore v mums yums 12,792,305 13,007,832 292,725,524 298,152,730

The average distance travelled by each pacseenger in 1877 over the main line
and branches was 27 9-10 miles, and in 1878 was 27 3-10 miles, showing a

_decrease-of 6-10 of a mile.

The receipts and e»penses per passenger per mile were as foliows: On Penn,
RR.. earnings 2 357-1,000 cents, cost 1 ©93-1,000 cents; profit 0 564-1,000 cents.
On United Railrozds of New Jersey, earniogs 2 21-1,0(0 cents, cost 1 §21-1,000
cente, Net profit 0 630 1,000 cents,

freight. ~Alihough the bituminous coal traflic shows a small reduction a8
compared with i877, yec in east-bound coke there was an increase of 60,064
tons, and in oil shipments an increase of 865,687 barrels.

CANAL AND COAL COMPANIES.

The following statements w.ll show the operations of the Pennsylvania
Canal Company, and also of the Cogl Companies 1n which you are interested,
as compered with 1875 ¢ . -

Pennsylvania Canal Company.

e

Interest
Gross mortg-ge
earnings, Expenses, bouds, Net loss,
1878 .. it s $289,454 $151,288 $185,400 $50,234
b 12y 0= NN ceed ea.. 299,915 153,120 185,400 38,605
Increase................... B T $1,167 $11,629
Decrease -..... . ........... .. 10,460 ... .

The aggre%ate tonnsfge for the yesr was 668,707 tons. being a decrease, ag
compared w 103,483 tons. The anthracite coal tonnage fell off 32,-
063 tons, but yielded an increased revenue of $28,512. The lumber tonnage
fell off 86,725 toas, and the revenue therefrom decreased.$ 10,274, s

. Susquehanna Coal Company.
Receipts from sales of coal, &c. ... R Y L o T $1,312,528
Expenses, mining, selling and shipping coal, including taxes....... 1,0¢6,962

—— e

Net earnings, 1878 crreeeaes. $245,586
Balance on all charges to credit of incomein 1878 ........... ... oo $2,515
Balance on all charges to debit of income for 1877............00."" 121,464
Being a comparative gain of .. .... Veemeeme  GwmEEEESe ae R ?150:070

. Summit Branch Railroad Company. ,
Receipts from eale of coal and rents. ... .. cevsenceen. cieee. $926,908

ReceiLts from freighta, passenger traffic and mails. .. Lo T < 131,5:6

‘ $1,058,479
Net earnings, 1878.0ee.uus.unnnnnn..... Ly LR T RO $137,554
From which deduct interest.on funded debt, &Coeu......... . 90, 105
Net profit for the year............ CORS O S S s aibeie s 9008 s e we . -?4—7._44_9-
Net profit for 1877....... T T PR ceeesaann « sereerieanas 7,267
Increased profit for 1878. ... Seeteesetenettetranbannnnns SR —32—0,1_8i

Lykens Val'ey Coal Company.

Gross earnings....... .. .......... < eeevee weee $392,841
Expenses, including 1> PO cveeenenn. 415,414

, $22,573
Less increased value of stocked L ceee 1
Dehi: to profit and loes for the YEAr ... ouceiwnii o - Siéﬁ
Balance to debit of income for 1877, Ceeeesitet e eiatetanes ieean.. . 4,
Being a comparative gainof ... .... S NP _?1'52.—44—2

The share capital and funded debt of this company are owned almost
exclusively by the Summit Branch Railroad Company, and its earnipgs and
expens«it; may, therefore, be considered gas belonging to the workings of that
corporation. .

Mineral Railroad & Mining Company

Net earnicgs . . .. ... ....... ... ... R sie $103,314
Less amount paid forroyaltyoncoal............................. 5 47,614
Net profit for the year....... Teeieete ittt ttet e e eeenaann, “‘35393
Net profit for 157 LT TT T PP ORRNN S 47,399

Increased profit for 1878............ ... Sreereseesennieiiie e, L. 814,209
) LINES WEST OF PITT:BURG. —

The following statement gives the result of the lines owned or controlled
by the company west of Putaburg, and operated by the Penpgylvania Com-

pany :
. 1878. 1877.
The total earnings of the Pennsylvania Ce. on lines

operated by it, and through organizatisns worked - e
under its control, were . ... eecsiisiiiene, L. $23,700,228 $23,012,574
Expenses for same petiod Were...c.iio ceesivienennnss. 15,1848 5 15,044,982

86,605,423  $7,997,591

Leavice net earnings. ... ...

From tbis deduct rentals, interest dividends and lia-
bilities of all kinds chargeable ﬁ:erebo, inc luding the
net earnings of the Columbus Chicago & Indiana v a
Central Kailwsy, paid over to the receiver under
order of Court; also interest on floating debt and
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-oth(t:r }is,bi!ities ofsthe Pezansglv%n.i:; le!:pmi]y g_ex- DR. . T GENERAL ACCOUN T,
cept interest on $7,(00,0C ords, as hereinafter To capital 8t0CK....cveu.'vernvenernssennnn. .. cieraissrieetieneness $68,875,200
Btated).......-.... 98880 6:.:900%0603006:0 sdaressedne es $7.62',234 $7,925,673 Tofirst mortgage boudsrdue 1830 SRR e sraseimie e ¢ b 4.()70'{m$ ' ¢

*$584,188 $71,917

Net profit on above lices west of Pittsburg......... ..
[* For comparieon with 1837, deduct from this sum $5'13,691, amount paid for

The other lines west of Pittsburg, in connection with which- the company

organizations, are the St. Louis Vandalia & Terre Haute Railroad, Ind:an-
apolis & St. Louis Railroad, St. Louis Alton & Terre Haute Railroad, Grand
Raéuds& Indiana Railroad, Cincinpati Richmond & Fort Wayne : Riilroad,
and Cleveland Mount Vernon & Delaware Raiload.

v 1878. 1877,
The aggregate gross earnings of these roads were........ $4,348,618 $4,313,314
Expentes........cooevveninin.n.. Weeer eaiesieniiiiiiiaa., 3,437,405 3,13:,(8)
Net earnings ......... ............... creesneiiiceses  $911.2138 $1.212,284
Deduct renta! and interest....... . . /.00 1,909,857 1,921,382
ceeeeen $998,613  $712,008

tracts, is d.rectly or indirectl responsible for. £540,208
Less deficit of Grana Rapids & Indiana Railroad,
in the operation of its main line, which is rep- :
resented by land-grant coupons ... .. 272,539 —$267,668

) i s $156,046
Which deducted from the profit before stated ........... 984,188 71,917
Leaves a net profit on all lines west of Pittsburg......... *3716,520 hﬂM.ﬁ
Showing a gain for 1878 of............ cer treiaens o eesss  $S830,648

[* The difference between this amount and the balance to the credit of profit
and loss, chown hy the income accounts of the Pennsylvania Company and
the Pittsburg Cincionati & St. Louis Railway Company, is due to the fact
that the actual advances made during the year were $77,805 greater than the
deficits shown by the operations of the roads, Loss.

The Pennsylvania Railroad Company, being the owner of the entire share
capital of the Pennsylvania Company, and your Board considering that the
interests of the company would be best promoted b{ maintaining that organ-
izstion on a finaucial basis that would enable it to d scharge the functions for
which it was organized, suthorized the $7,000,000 of 6 per cent bonds of the
Pennsylvania €ompany, owned by the Pennsylvania Railroad Company, to be
cancelled by satisfying the mortgage securing the same, and substituting
therefor seventy judgment bonds of $100,005 each. In order to afford to the
Pennsylvania Company a larger working capital, and to enable it 10 make the
Decessary betterments upon its properties and leased lines without incurring
floating debt, the interest on the eeven millions of bonds referred to for the
year 1878 was not demanded of that company.

In the last annual report it was stated that the bills payable of the Fenn-
fylvania Company amounted to $2,¢33,700. During the year Jjust closed this
debt hss been paid off, and the Penneylvania Company has now no floating
debt. To secure this result, the Pennsylvania Ruiilroad Company purchased
from the Penneylvania Company, at their par vaine, $!.70¢.000of its 6 per
¢ent bonds, secured by the bledge of the special guiranteed stock of the Pitts-
burg Fort Wayne & Chicago Railway Companr, and exchanged $1,112,000 of
the 6 per cent bonds of the Northern Central hailway Company for the fol-
lowing securities ; )

10,591 shares Coluibus & Xenia Railroad Company’s stock.

564 shares Little Miami Railroad Company’s stock.

2,474 shares Pittsburg Fort Wayne & Chicago Railway Company's special
guaranteed stock.

50 boods, $1,000 each, American Bottom Lime and Marble Company.

€0 bonds, $1,000 each, Cieveland & pi:tsburg Railroad Company.

With th proceeds of the above securities, amonnting to $2.700,020, and
with $233,700 of its other resources, the Pennsylvania Company was enabled
to retire the whole of its floating debt as above stated. The Penneylvaria
Railroad Company thus became the owners of the e tire issue of $32,200,0(0 of
the 6 per cent bonds of the Penpneylvania Company, secured by the p'edge of

000,000 of the epecial guaranteed stock of the Pitisburg Fort ayuve &

hicago Railway Company.

The amount expended for betterment purposes during the Kear on all the
above lines was $310,i59; the principal itew of which was the cest of 1,500
new freight cars built for the Pitt<burg Fort Wayne & Chicago Railway at a
cost of § 60,000; the remaining items were fornew sidings, station houses, an 1
other improvements on your leased lines.

The Pennsylvania Compa:y- recgived on account thereof, and of expendi-

To general mortgage bonds due 1910.... . 777" «.. 19991760
To consolidated mortgage bonds due 1505 Serssenssesd R9,145,0'0
To Navy Yird mortgage registered bonds due 1831.. ... 1,000,000
Te lien of the State upon the public works between
Philadelphia and Pittsburg, payable in annual install-
ments of $460,000..., .. ......... ceersesiene.aeaiens 4,337,823
To mortgages and gr und rents payabla. ., .... .... seer 1,294,273— 60,716,363
Accounts payable, viz.:

To passenger and freight balances due other roads..... $527,699
To pay ro:ls and vouchers for December, 1878, due in
January, 1879, .. . . R 12 B (7}
To bille payable........ ... ... e § RIS ST Baiee wrate wiaim . 951,000
To cash dividend due to stockholders, unpaid......... . 110,571
To dividend ecrip of December, 1873, outsanding ..,... 2.128
To sundry accounts due other roads.... ....... oo ecens 1,593,740— 5,778,544
To appraised value of securities formerly owned by the United .
New Jersey Railroad and Canal Company.............. P : 8,895,584
To equipment of road and canal owned by the United New er:ey
Rallroad and Canal Company.................... came Thie wiiieiee . 3,789,754
To balance to credit of profit and loss ... simimia SwisTis B 86T <o .eo 4,057,815

— — ——

$117,139,052

CR. . .
By balance standing on the b-oks of the company for

the construction of the railroad be:ween Harrisburg

aud Pittsburg, &c.... creerneee... $24,563,690
By balance standing on the books of the company for

the purchas¢ of Philadelphia & Columbia Ra lroad... 5,375,7:3
By balance to debit of equij ment of road, includin

shop machinery, and also including equipment o

canal, consisting of schoouers, barges and tugs....... 17,513,296
By cost of real estate of ihe company and telegraph

M, o o oin sisnmsaens sioms wrve v vennwansomonbnbos meas $Teninia s 9,264,866
By extension of the Pennsylvania Railroad to the Dela-

ware River, including wharves and grain elevator.... 2,070,043
Total ameunt charged to construction. equipment and real estate

accounts for the railroads between Philadelpbia and Pittsburg,

B rut  anensnnsssvanevensonssonnsssonsnnsmnrn o ceseercecesends. $EB, 187,688

OTHER ASBETS, '
By cost of bonds of railroad corporations.............. $30,467,892
By cost of capital stocks of railroad corporations....... 27,098,889

By cost of bonds and stocks of municipal corporations,
coal cowpanies, caval companies and bridge com-

panies, and investments not otherwise enumerated... 9,103,723
Total cost of bonds and stocks belonging to the com-
PUDY eeeruannntoe vrencee cois o eive o -unaevonenonn.s 66,670,510

By managers.(‘)r trust created by ?éh'n.s:vlvania Railroad compan

October 9, 1878......00uu.e. .. ceseseains 100 000
By insarance fund............... oooovo.. sies el ewEeLE 10,000
By mortgages and ground rents, receivanle.......... oo A — 133,905
By amount expended for the purchase of anthraclte coal lands,

Hazleton, Hamilton, Eastwick aud other tracts . ........ R 792,096
By appraised value of securities f.rmerly owned by the United :

New Jersey Railroad snd Canal Company............ .... .. .eo. 3,695,584
By equipment of road and canal formeriy ownei by the United .

New Jersey Railroad and Cansl Company. .. o soearasishies aesoieie . 3,189,754
By amount of fuel and material on hang for repairs to locomotives,

cars and maintenance of way, viz.: .

For the Pennsylvania Raiiroad ... .. e —— $998,447

For the United New Jersey Railroad and Canal.... 497,513

For the Philadelphia & Erie Ruilroad............. 194,072— 1,690,038
By am-n-t of bills and acccunts receivable and amounts .

due from other roads, including advances made to

railroad corporations for construction and purchase

of equipment used ou their lines, viz.:

Philadelphia & Erie Railroad Company. .. .. ..... $317,454
United New Jersey Rajlroad & Canal Company con-
struction...............oiinn Lo aees ees ous oo RIBAD
United New Jersey Railroad sinking fand ana re- .
demption 8CCOUNt.....oouvverree vorerennnnnninns 786,890
Ubited New Jersey Railroad real estate.... ........ 393,382
Other COMPANIES. ... ......oieieinian creeennsaencaes 5,592,824 — 7,258,996
By cash talance in hands of Joint-Stock Bank, London, and otber
parties, to pay coupons due in January, 1879....veennnnnn.n, .y 1,186,955

tﬁra%slggrmer y made, $932,242, leaving a balance still due that company of

During the past year the policy of improving and advancing the efficiency «
of your Western lines was coutinued, the good effect of which is directly[
reflected in the net earnings obtained upon the low rates now prevailing,
All of the main line of the Pitteburg Citc'nnati & St. Louis Railway is
now laid with steel, ani there remains bat 61 miles of iren 1n the main
track of the Pittsburg Fort Wayne & Chicago Railway, and 17 miles of
Iron in the main lin: of the Cleveland & Pittsburg R ilroad. -

Grand Rapids & Indiana Rai'road.—Under the arrangement explained iu
the last annual report, ths com pauy advancel in 1873 1o the Grand Rapids

Indiana Railroad Company - $285,250, being the amount necessary to pur-
chase the coupons folling due in that year on its first mortgage bonds,
Through the operation of th» Lind Depirtment $341,000 of 'hese bonds were
cancelied in 1875 avd conve.t d into income bonds. This, together with pre<
vious purchases, reduces the amount of the first mortgave bonds now
outstandirg ¢ » $7,205,000. The amourt of land notes and other assets on hand
at the close of the year applicable, as the same are converted into cash, to the
burchase of the-e securities, was $618,018,

The reccipts from land sales for the past three years have Been as f ,"lows:

1876:.....cuuee.. ... PP L7 X1,
8., ... B T Y 2
1678 .......... SO0 eecss o .0 0r 0000000000000 000000 000000000 sane 510.254

The aversgs price received from above sales durlngp 1878, was $12 70 per
acre, and the average on all lands so'd was $12 46. The number of acres
on hand December 1, 18:8, was $672,055.

SUMMARY OF LINE3S DIRECTLY OPERATED EAST AND WEST OF

PITTSBURG.
1838. 1877.
Qross earnings, all lines, from traffic ............. $55.426,962  $51,159,720
ross expences, excluding rentals, interest, divi- .
dends, &e,...... ......... veesennenssesnees s p— $38,611,034  $384,022,329
Showing net earnings. ... ... e v eee eeee.. 821815928 $20,137.590
' - Freight Trafic. ’
- 1878. “ 1877. -
. No. of No. of tons No. of No. of tons
. : tons. one mile. tons, one mile,
A'llines east of Pitts’g and Erie. 19,121,977 9,431.807,655 18,405,711 2,18,459 888
All lines wust of Pittsburg..... 16,871,837 1,814,100,152 1 870,884 1,459,62,931
Total......... e 35,948,814 4,215,907,8 8 33,976,095 3,640,2:2,519
- " Passenger Trafic.
,—-——-—--1378. Al ~ 18‘7' .
. No. of pas- No. of pas-
" No.of pas- sepgers No.of pas- sengers
sengers. one mile. sengers. one mile.

All lines east of Pitts'e and Erle. . 12,792,305 292 725 524 13.007,832 203,759,730
All lines west of l'ittsbllrg'. cee.. . 8,041,674 247.235,166 ‘7.7-53,1‘._"3 344,844.140

By cash balance in hands of freignt and passenger
BEBDLB. ..o.iet tiiin vt iiiiiiiiiiiieaeciseaansea.. $1.585,768
By cash balance in hands of Treasurer...... . 1,257,771— 2,828,538
$:47,139,082
Philadelphia & Erie Railroad.
(For the year ending December 31, 1878.)

This road is leased to the Pennyslvania Railroad, and the
returns are made by the lessee. The indebtedness to the lessee
is now $1,211,673. X
Mr. Robt. Thomson, the president, remarks in hisraport: “ The
statement of the operations of the road during the past year
(submitted by the lessee) shows that there has been $272440
expended for new material, which has been charged to the main-
tenance of way or expense account. Included in this expenditure
is fifty-one miles of steel rails, making, with amount noted in last
report, 240 60-100 miles of steel rails now upon the roadway.
The operations of the past year show an increased tonnage, a
decrease in expenses, and decreased earnings. _This anomalous
showing is owing to ths sharp competition which has prevailed
during the major portion of the past year on east-bound traffic to
the seaboard. It will be noticed that the receipts per ton per
mile have fallen from 2 61-100 cents, in 1866, to 0 6,283-10,000 of
a cent, in 1878; 8o that it is only by the closest economy, and the
most careful management, that your road has earned the net
results now reported to its shareholders. The average rate per
ton per mile is the lowest in the history of the road.
The detailed operations of the road are as follows:
GROBS EARNINGS. GROSS EXPENSES,

Busmss oo eece oo. $2.395,800 | Conducting transportation, $838,910
g;::%‘l:gers ...... seeveeees . 346,687 | Motive power.... ........ 595884
Express....... .....oee... 86,564 | Maintenance of cars. ...... 262,013
Mails ........... &35 » e i lﬂ,;sl)g Maintenance of road ....... 545,140
Mlscellaneous.........r ...... i, 3200498

$2,921,060
Netearnings.........ccouuun.... reesessees $376,111
: INCOME ACCOUNT FOR YEAR.
Ne(tlearniipgsf. o enia Tt e s e 3873,}11
Add receipts from rents......ceveereveeonncnnenens A—— )
'l‘otalll)-evenue “tete seesiiieiesieieite seenasane seenreeneseness  $878,508
Deduct—
Amount paid for maintenance of organization ...... .... 000

Amount paid for interest on equipment furnished by_

Total...ov.coveineiennen 2,833,970 510,000,690 20,760,035 513,007,179

lessee under contract of lease, January 1, 1810.......,.." 191,604
P 4




Deduct Interest, Premium and exchange .....0.......ccceeveinen. d,ﬂ?ﬁlﬂ‘-
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Amount paid drawback to Allegheny Valley Railroad
Company, under trafic contract.......... 5 a0hd e sbemnee -$82,204

Amount paid for sdvertieing...cocoveeee ceveieenrnnineene .

Balance, ret revenue applicable for the payment of interest on

bonded debt and other obligations of thlq_‘pompany.. ib sheeda $c46 406

Balance, being the denciencyb after charging all expenoe;; v
interest on obligations, except intercst otthe preferred stock. $453,066

Doings in transportation were as follows: :

The number of tons of fre'ght moved, excluding company’s freight. . 2,810,466
'.I‘rhe'n_umber of tons of freight moved in 1877 ...... 56 oot tlomeh ceoes 2,681,450

Increase of tonnage in 1878....... eisie Eieie TeRIeHNE BE - B0l e ees 129,016

The actual cost of working the road in 1878 was 70 per cent
of the receipte; cost of working the road in 1877, 64 59.100
per cent; increase, 1878, 5 41 100 per cent. .

Paseengers carried one mile in $878......cc.uevirneneennnnnnn. ..... 11,444,005
Passengers carried one miie in 1877.. ...... B TR T TR PPN 12,466,141
DETERRR, 1B, 55055 sy Srsin wimn rumamemers o wes passa 1,022,226
Tons of reight moved one mile im 1878 ...........ccvvvvvnnnnn... . 381,300,%02
Tons of freight moved one milein 1877.... covvvvrinnnrenennns s b85,727.'l§1 '
INCrEass, 1878 covvsss sunissss savs Rl NEPP S — . 45,573,061

Buffalo New York & Philadelphia,
(For the year ending Sept 305, 1878.)

The annual statement of this company has the following :
EARNINGS, EXPENBES,

Pasgengers... ........... ... $1384.313 | Maintenance of WAY. csssoss 8176 550

Freight ... ... .cc.ceciai..e 704,156 | Roliing 8teCk ............... 4v,145

Mail and express............. 18,470 | ‘I'ransportation............... 188,52¢

QOther sources......ccreeece.. 7,928 | —_—

_ — Total.. ceeevivvnnnnnn.. . $114,419
Total ....covi0sves R —— $364,568

Net @arning8. .ccvuies tiien e iieeierecnseconneeaonsnnnnnns Voo eneven $450,449

The 10 per cent bonds yet outstandingare $807,500, these bonds
being exchanged by holders for new 7 per cents.

Union Pacific Railroad.
(For the year ending Dec. 31, 1878.)

The annual meeting of the stockholders of the Union Pacific
Railroad Company was held in Boston March 5. The meeting
elected fifteen directors, as follows: Sidney Dillon, New York ;
F. Gordon Dexter, Boston ; Elisha Atkins, Boston ; Russell Sage,
New York ; Solon Humphreys, New York; Jay Gould, New
York; John Sharp, Salt Lake City; S. H. H. Clark, Omaha.,
Neb ; David Dows, Now York ; James R. Keene, New York ; W.
L. Scott, Erie, Penn.; E. H. Baker, Boston; Frederick L. Ames,
Boston ; Addison Cammack, New York ; W. A. H. Lovel, Golden,
Col. The largest stockholder in the company is Jay Gould, who
voted in bhis owa right upon 123,700 shares, and on 20,000 shares
by proxy. Sidoey Dillon holds 27,700 shares, Russell Sage 21,650,
and Oliver Ames 37,000. '

It the actual earning capacity of this company be estimated on
the ganie rational basis as that of any other, counting in all its
legitimate receipts and charging full annual interest on all its
bonds, including the government subsidy, we have the following
results : Net receipts from earnings and fecurities, $7,951,672;
net land sales (oot cash receipte) over expenses, say, $1,200,000 :
total net income, $9.131,672; disbursements for interest and
sinking funds. $3,671.586 ; interest for one year on government
subsidy lien, $1,633,960 ; total charges for the year, $5,305,546 ;
balance of net income apyplicable to dividends, retiring bonds,
&e., $3,626,126. The company actually retired 1n 1878 $638,000
of its bonds. From tle brief annual report submitted at the
meeting, the information below is condensed. The number of
miles of railroad in operatibn during the year was 1,042 2-5.

Gross earnings (including Omaha Bridge). ... .....oueueenn ..., $13.121,972

Deduct operating expenees (including E: 5.3 ————— 5,376,586
Surplus earnings ....... ....... ..... e e el GeibiEle SR S e e sﬁﬁ.rﬁ
Add interest collected on investment BCCUritieB. .oy unsenn.nns.n.. 186,935
Making total net income ............cooiiiil. il 37:55-1:6._;5

The disbursements for interest on bonds, dividends, and bonds
purchased for sinking funds were as follows :
Iuterest on bonds................ SRR S ET e ainain g e HSiSE 6866 e e e $3,466,443
Dividends, 5 percent....... .cccoeee.veen.. ~et6ec0cces sessenccccans 1,837,250
BIDRIDE TUDAY, .o, cons sonminsonmusasnsns 155, sne somenmen s sme. sormus 3
Government earnings retained on account of subsidy bords........ 1,115,054

cevrenie .. 86,623,890

Surplus for future UBe...c.vee - veeieeennies oirneernnne ooronr noue $1,3%,781
The funded debt of the company was reduced during the year
as follows: Land grant bonde, $440,000; sinking fund bonds,
$140,000 ; Omaha Bridge bonds, $58,000 ; total decrease, $638,000.
The earnings and expenses for the years 1877 and 1878, includ-
ing Omaha Bridge, were as follows: -

Total deductions from earningg........coccvun.......

R ) 1877. 1878.
QIrOBE CATDINGS sovcvnnsin sovsis ooiisscnssssnedone $12,442, 477 $13,121,272
Operating eXpenseB....cooeeveeeee cenns vorenennnn. 3,552,092 - 5,376,536
- Burplus earnings .............ceeenee.ennennns $7,396,334 $7,744,636
Percentage of expenees 10 earnings. .....o........a. 4%°88 4y-98
Gross earnings, inCrefse. ... .ccciveee: v ceerivierenns cennnennnnnnnn 172,795
Oppnling_ €XPEDELS, QCCreABE. ccuveuereervsoorene iarennnscenennn - 175,£05
Surplus earninge, INCrease..coveeereieieeiieeeeinnrneeeneeennnnnnns —ﬁma

There was a decrease in passenger earnings in 1878 from 1877
of $481,803. This was in the through business of the cdmpany,
and was caused by the depressed condition of business in Califor.
nia and the decrease of pleasure and excursion travel. The
increa.ae\ in local travel has been very encouraging, showing an

| increase in mileage of 2,238,131 bmilel; bat the revence lrdm;_ tliev
same has only increased $12,786, being uffected adversely bythe- ..
-.| liberal"policy pursued by the Company toward settlers, eDCoRT- |

aging the octupation and improvement of the country adjacent to-
ithe road,and.insuriong in the future a large increase in earninga. '
Jhe increase in freight earnings inr'1878 over 1877 was $505,143.

This increase was' largely” derived from the local business of

the companpy, including the live-stock business. The presems.

length of roadlaid with. steel rails.is 283 miles.

fast as the track needs renewal, ,
The motive power of the company has been increased @

the year by the purchase of ten new enmgines, and decregaeq.px: '
The following changes hawe

the sale of six to connecting roads. win
‘been made in the rolling stock of the company ; 237 new.box cars
added; 155 stock cars changed from flats, and 10 stock cars, G

coal cars and 2 fiat cars sold. The equipment of the road mow

coosists of 172 locomotives, 166 passenger, baggage and sleeping
.cars, 3,326 freight cars. All of which are in good order and ready
for immediate and constant use. ° A ) ' e

The productioa and cost of coal mined during 1877 and 1838.

compare a8 follows: '
Avesaze-
, €083 per
Tones. * Cost of mining, tom.
1877 ........ cretetiiiens cennaneeies 975,480 2. 8l $ 3%
1878ice sosvsonss uorins o v aeee s .. 215,793 287,216 1885
Increase............ .... 56 5 Wl e e 315 $oi vis’ T deeses
Decreare.. oo cve veeiniennennnnnnnn. 24,94 $3¢.

The earnings and expensesof the Omaha Bridge have not been
kept separate since the 1st ot July, and the bridge since that time

bas been treated in the accounts of the company as a part of the -

road. The income of the bridge for the past year is all inclnded

in the gencral statement of the earuings and expenses of the road. .
The eales of land for 1877 and 1878 compare as follows:

b Avessge
© 08 Pex -

- Acres, . Amount, p'aut.

1837 cosvesnion i s soivsvswneviass 69,015 343,768 $4 98

1878, el ieicieiiecnnann conianionns 318,903 1,5 7,032 4 8%
TDCICASE . erveenene ee emenensane 219,887 $1,21384 . .. '
DeECIeaBe. . vt veeeieernerrenecnns s sanees U958

The decicion of Secretary Schuiz in favor of Dudymont, who

claimed the right to pre-empt the railroad lands, and pay for -

them at government price ot $1 25 per acre, haa the effect 10.
diminish the sales for the last half of the year, and to complicate
and annoy very much the workings of our land department.

This question is now before the Supreme Court of the United:

States, and will be argued in March.

98-100 acres.

Tbe total sales of lana to Decemnter 31, 1878, were 1,539,286.

Average price of same §4 41 3-10, amounting t0..............cce. ..., $6,793 136
Sales Of tOWN J0T8. .. .o iienuiiniiieniinene sovennncononnnennenns. — SB5283.
Tuterest receiverd on Contract?, &C.... ... vvieeen cvvverrenrvnnnnne 623288
Payments forfeited on cancelled contracts........ Sewe Same sinsie o 0,852
Total proceeds.....cocveveninninnnnnnen. R . e s $3,0:2,321
Total eXpenBes..c. vovit Liiuiievonenneennscanen. ceneinnnnnnsnrn o 1,i95.2353

Net Proceeds . ovvuiiveeeeneeoreeeeeninnesnensenesnneooioennses

s LAND GRANT FUND,
Who'e jseue of 1and grant bonds.... v.vivueeeeeeoessenoennnnnnns

Cancelled to December 31, 1873........ Cereestieieitieiieiiaes a0 oo 3,515,000
Outstanding December 31, 1878. .o evus v e seenein et e 36,884 608
Land contracts and cashen hand ....e..oeiveeinnes veenes $4,232,58)

Town 1ot contracts, &C coviveeine viriner cevnnnnnnnnnns 118,555

Amount applicable to payment of bonds......,. .e.veeers vu... 4,i101.%35.

Leaving amount of bonds to be provided for by future sales..., .. Sa2 ¢

The Omaba & Republican Valley Railroad was extended daxr-
ing the past year from David City to the west line of Batler-
County, a distance of 13 7-10 miles, making the length of 1his.
road, from Valley Station on the Union Pacific road to its wess-
ern terminus, 74 2-10 miles. It is proposed to still further extend:
it into Polk Codhty to Oaceola, the county seat, ten miles; and
county bonds have beeu voted by that county to aid in building
it. The road already earns more than the interest on its bon‘&w
debt. '

The Utah & Northern Railroad was extended last yéar one.

hundred:miles north from Franklin, making its total lengih 180-
miles from Ogden to its northern terminus. The road is mow

the property of this company. Its business was very enconrag-

ing last year, though the road was not opened early enough to-
obtain the full benefit of the spring business. Arrangements

have already been made to extend it one hundred miles this sea-
gon, which will insure & largely increased business, and give the-
Company the greater part of the Montana trade.

The questions between the Company and the government are
fast being determined. The suit of the government za the
“ompany and the stockholders of. the Credit Mobilier has been:
decided against the goveroment, and ends a long and unpleasant
controversy. The suit of the government 7s. the Compasny,.
commonly known as the five per cent case, has come to a Snal
determination. This decision is that the road was completed on
the 5th of November, 1869, and that the five per cent must eom-~

mence from that date, and that net earnings shall be the amonnt

left after paying all ordinary operating expenses and taxes, apd &
construction expense, if the-same is paid out ot the earnings of

the road, but in case the net earniogs should not be epough 13- -
pay the interest on the first mortgage bonda and the five per- -

cent, then the government would only get that year what is lefz.
after the payment of the first mortgage interest,.

| The company
bas contracted-for fifteen thousand 'tons of steel rsils, to be wred:
the-present year, the policy being™ to. substitute. steel for iron as.
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‘Tader thisdecision there is cstimated to be due the government :
os the fve per cent to December 3!, 1813 ....... .....oe..... ..oo $2,273,436

And there is: due from .the govercment, withheld, awaiting the
determination of this QUESEION. ... ..e vevivesinne bonenees connns 3,145,419

l;ei.vlng balance due the company............... . R oo $771,083

Dauring the year Congress enacted a law {commonly knowa as
‘the Tharman bill) which provides for a sinking fund for the
payment of the governinent debt at maturity. This law requires
‘twenty-five per cent of the net earnings, after deducting interest
-om the first mortgage bonds, to be paid annually 10 the govern-
ment, &8 follows: First. Applicd direcily to interest account,
-ome-half of government earnings. Second. To be placed in the
‘sinking fund—the other half of the government earnings ; five
per cent of net earnings, after deducting interest on first wmortgage
‘bonds; 80 much of $850,000 as may be necessary to wmake
‘éweaty-five per cent-6f net earnings.
The effect of this bill, if appli-d to the business of the past
.¥Year, would Lave been as follows:

Total surplus €arnings. ... ..o.veeevveens vovinnenieneinnnn o, $7,744.686
Less fitst martgage intercst........ ... T LI TR PP PR PPN ceo 1,684.940
Leaviag ............ 1 A S 5. e $6,100,716
Deduct twenty-five per cent for account of government. ........... 1,227,434

y 1 lCBVIRg for the cODPANY.. Lovviiiiiiii veniiiiiiescvaeaee. .. $4,562,309
Addlntere:toniuve:—tmeuts................................... s 186,985
yg MAKIDg the et income....oovevinns vuins veien aeen 84,769,293
-Intecest and sinking funds....,........ . Sibiaiae ssamie siwe 2,013,743
_Balznce applicable to dividends . ...... coveven. ceneinnn oonnnns 32.755,—5-5

~—being 7 5-10 per cent on the capital stock.

““The numerous decisions of the Supreme Court have settled
most qaestions which were in controversy between the govern-
meat and the Company, thus enabling them to work together in
hermony and to the better interests of both. The decisions in

. M08t cages have been in favor of the Company, and it is to be
congratalated that it may now stand upon these decisions, and

‘xaow for all time what its obligations are and the amount of the |

-fixed charges against it.”

GENERAL INVESTMENT WEWS.

- Elmira & Willlamsport.—It is proposed to extend the'7 per

~cent bonds of this railroad maturing January 1, 1880, for thirry
.years, and reduce the interest to 6 per cent. The Northern Cen-
- tral Reilway Company, as lessee of the road, pays the interest,
‘and its obligations are guaranteed by the Pennsylvania Railroad
~Caempany, which annouances that it will purchase at par such
‘bouds as the holders may not desire to extend. The option
-offered expires May ist, ‘

- Metrepelitan Elevated.—The trial of the suit of the New
-England Iron Company against the Gilbert Elevated Railroad
Company and the New York Loan & Improvement Company was
‘begun this week before Judge Freedman in Superior Court, Spec-
‘ial Term. In 1873, the Gilbert Elevated Railway Company made
-& contract with the plaintiff to furnish the superstructure of its
‘road for §735,000 a mile, with some provisions increasing the
-amount. Nothing' was ever done under this contract toward
ovildivg the Elevated road, which was finally constructed by the
New York Loan & Improvement Company. The plaintiffs claim
that they epent §$5,000 in making their estimates, and would have
'made a profit of §400,000 per mile, and they ask $4,005 000 dam.
‘ages. The defendants say, in subs:iance, that the plaintiffs never
-could have fulfilled its contract, and went into liquidation long
before the rcad was built, and is only kept alive for the purpose

-of bringinyg this suit.

Newark City Bonds.—The Controller of Newark opened bids
on Feb. 27 for $150,000 6 per cent bonds, payable in thirty
.years. The sinking fund took $180,000 at the highest bid made,
-and the balance was awarded at 106°53

‘Ohio & Mississippi.—Mr. Frederick Dimpfel, chairman of the
‘stockholders’ committee of the Obio & Mississippi Railway Com.
pany, says to an American Exchange reporter, in regard to the
‘negatiations for settlement-of this company’s affairs, that *“ there
s, im the opinion of eminent counsel, little doubt of ultimate
‘3uocess -in setting the Springfield Division purchase aside,
The proceedings of this rs.construction committee can hardly
be considered as in the interest of the Ouio & Misrissippi
Railway Company’s stockholders, The Springfield Division
is a worthless piece of property, judging from the last two
zeports of the receiver, in the first of which he states that it fell
short of earning operating expenses $43,000, while in the last
-eircalar isrued by the company in Septemher he reports the loss
at - $51,000, making in all $94,000 within about twelve- or
thirteeamonths, And yet there is an apparen: attempt on the
- part of the chairman of the ‘re-construction committees’ to cop.
~gratulate the stockholders of the Ohio & Mississippi Railway
Company upon the Springfield Division party having made great
‘Comceesions, when in reality they will receive a dividend in the
ehspe of coupons on $1,250,000 in bonds. This will cause the
‘atockholders of the the Ohio & Mississippi Railroad Company,
both preferred and common, to be deprived of a sum amounting
%o $B87500 per year, apart from the loes entailed on the Ohio &
igsissippi Railway Company in operating the Springfield
Division.” ' ~ ' : g3
Mr. Dimpfel also stated that the stockholders’ committee had
been formed for the protection of the stockholders’ interest.and that
4t was not committed to the re-adjustment plan. It would await
the final dispesition by the Sapreme Court of the suit now perd-

3

ing in.the United States Circuit Court, and until that time the
proposition of the re-construction committee would be of no
effect. :

Mr. John King, Jr., receiver of the Obio & Mississippi Rail-
way, has filed his report of receipts and disbursements, from
January 1 to January 81, in the United States Circuit Court.

The figures are as fcllows:

RECEIPTS, ) L

Cash on hand January 1...... . e N A 5 weiia s S 840,608
Cash from station agents............. SR emme vuws i sl 0668 3i6.0:9
Cash from conductors -... esecfesieeseieiiiitieet tatiieitensinsnnnans 3,756
Cash from individuals, railroad companies, etC..... ............ 26,358
Cash from Post. ffice Department....... . . cereteeais sessicene ons 22,184
Carsh from American and Adams Express Companies........ ...... 3 Sxeze N

Total. e tiarietninetiieiis civtes ceenireee e eee s $440,013
. ‘ * DISBURSEMENTS.
Vouchers prior to November 18, 1676. .. veuvvvunneunneennn oonns . $23,5€9
Vouchers subsequent to November 17, 1876... ... .. ... . 127 211.457
Payrolls subsequent to November D 8 | P .. 119,978
Cash on hand February 1, 1879. .uveeus oooomnnooonn o SR eve s £5,007

Total. et e s el $440,013

St. Louis Kansas City & Northern.—At the annual meeting
of stockholders of this'company, held at St. Louig, the foilowing
board of directors was elected: Megsra, George I. Séney, W. R.
Garrigon, J. A. Jamison and Solon Humphreys, of New York; W.
B. Lewis, John Jackson, James F. How, J. S, Whalsh, J. R. Lion-
berger, Dop. Catlin and W. M, Speer, of St. Louis. :

St. Louis & San Francisco.—The following directors have
been elected for the ensuing year: Messrs. W. F. Buckley, J.
Seligman, F. Butterfield, C. Littlefield, J. D. Fish, J. B. Post, C.
€. Howard and E. J. Seligman, of New York; W, H W, West,
F. B. Hays and George 8. Curtis, of Bos:on; J. F. Baker and .
Bailey, ot St. Louis.

ey

—The thirty-third annual statement of the Connecticut Mutual
Life Insurance Company appears in the CHRONICLE to-day.
This company, which stands first among Connecticut's great
insurance corporations, continues to show steady progress, not-
withstanding the unfavorable times which were so0 proverbially
bad during the year 1878. On the first of January, 1879, the
company’s assets amounted to $46,225,182, of which $26.383,983
wag invested in first mortgages upon real estate. It will be
observed that the company’s investments have been so judiciously
made that inthe last year the income from interesi and rents
amounted to about 7 per cent on the company’s whole assets ag
they etood at the first of the year. - The surplus over re-insurance
and all other liabilities is $3,404,076. The management of this
company has been recognized for yeara as having a strong ‘char-
acter both ia sbility and integrity; and this, we believe, will
hardly be changed by the succession of dir. Jacob L. Greene to
the presidency, in place of the late Mr. Goodwin, whose high
qualities as & gentleman and an executive officer made him uni-

versally lamented. -

— Attention is called to the card of Messrs. Sand, Hamilton &
Co., bankers and brokers, No. 2 Nassau street. This firm has
been recently organized, but its members are well known in Wall
street and among commercial interests in New York. Mr. Theo.
V. Sand, the senior member, has had some years’ experience in
the commercial paper line; Mr. J. G. Hamilton bas a large and
extended acqusintance amongst mercantile interests in and out of
the city ; while Mr. Joseph De W, Dimock has been for a long
time a member of the New York Stock Exchange, representing
the well. known house of Soutter ‘& Co. The firm, taken as a.
whole, is apparently well made up, and promises to command its
full share of business at the Stock Exchange and in commercial
paper. \ '

—The semi-annual report of the Anglo-Californian Bank of San
Francisco, founded by the Messrs. Saligman, shows a net profit
for the six months of $70,939, from which a dividend at the rate
of 8 per cent per ancum has’ been declared, payable at London
and San Francisco.. The reserve of the bank remains $'90,000,
and the surplus on profit and loss accdu=t shows 85 per cent.
The above dividend .is the eleventh consecutive semi-annual
dividend paid by the bank since its organization, July 2, 1873.
The net earnings from that date to December 31, 1878, amounted
in all to §1,126,254, which, on a paid-up capital of $1,500,000,
shows an average of about 13} per cent per annum for the 5%
years in question. :

—Messrs. R. J. Kimball & Co., whose card will be found ‘in the
CBRONICLE to-day, buy and sell, on commission for ‘cash or on
margin, stocks, bonds, and all investment securities, in¢luding
governments, in lots to suit purchasers. This house ranks
among the old established firms of the street, its members hav-
ing been members of the New York Stock Exchange for miore

than twelve years. :

— The attention of investors and others is called to the notice
of Messrs. J. D. Probst & Co., 52 Exchange place, in andther
column, who buy and sell Erie first and second consolidated
bonds and Erie $6 assessmext paid shares. Parties wishing to
deal in. these securities, which are now prominent specialties of
this market, may suit their purposes well by calling on:Messre.
Probst & Co. ‘ .

—On the 15:h inst., Wells, Fargo & Co will pay the Febrﬁa}y
dividend of the Oatario Silver Mining Co.—50. cents per. share,

;ransfer books closing on the 10th. The shares are quoted abont
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COMMERCIAL EPITOME.

Fripay NiguoT, March 7.

Trade continues to improve, in spite of various petty draw-
The weather is now seasonable and promises an
early epring. The neceesity for an extra gession of Congress will

erpetuate political excitement, but not of a character likely to

isturb or to distract attention from mercantile affairs, as none of
the meagures in dispute between the parties have any relation to
the currency or other matters affecting valces. An easy money
market also seems to be assured through the arrargements mak-
ing for the easy settlements in April and May of the large bond
purchases falling due in those months. Thae whole spirit of -the
times seems to ke in favor of pushing business rather than forc-
ing up values.

The following is a statement of the stocks of leading articles :

of domestic and foreign merchandise at dates given:

1879. 1879. 1878.

March 1. Feb. 1. March 1.

Beefl.....co00 000 P tcs. and bbls. 4,421 4,522 5.05%
POIK cc inn s wans avasesississ ems s g bbls. 71,9:9 57,457 71,119
Lard........... ~iatsiiets wiszeinie slaloin sisielSureinsels o ST tes. 103,072 67,1 0 4¢,994
Tovacco, foreign............cce... .. .Dales, 24,719 24,045 23,185
Tobacco, AOmMEBtIC. ..ovvveveeiinianraaas hhds. 31,692 28,516 17,115
Coffee, Ri0 ... ceavesssveasorsnnevoss-aes bags. 123,723 92,416 78,049
Coffee, other ... S S W 21,000 13,735 45,7127
Coffee, Java, &c. 29,762 19,571 35,703
BUugar..cscess ees 17,406 11,518 19,121
Sagar .......c..00 . 825 - 8,0!5 9,90
Sogar......... . veee...ee. «.bage, etc. 4£2,000 - 200,000 42,820
Melado.....ccccvevniinccenes s o wws e ds. 2,316 1,780 191
Molasses, foreign..... ...cocvvveennnnn. hhds. 6,174 3.405 2,059
Molasses, AomesBtiC.....oovvvuninnnnan. e bbls. 24,000 25,0°0 1,000
Hides. ...coovvevvenn. SR ST No. 175,400 167,650 153,500
COtLON .o ux sv0ss siv0isis oiw)s 5 sisiown siniaen wwins s Dales. 170,767 150,966 149,440
ROBIM i cawiss sams waviin & soamamnns womas bbls. 82500 3n,794 49,146
Bpirits turpentine..... ....coieiiiiennn bhls. 3,617 4,597 5,991
BP55 5 ante §9i15 & SERF SN S BE S 6 ..bbls. 3,232 1,714 1,0 2
Rice, E.I ... viviiiiiiinnnnnnia ....bags. 4,500 4,20 4,500
Rice, domestic...........c ... bbls. and tcs 6.210 3,500 995
neeed ............ EE e et & - g8, 28,714 20,600 138,775
Baltpetre..co.vveeiiiiieie cevnennne cans bags. 1,450 Ceae _ 6,100
IO ;s svws svn saes s S i B bales. 3,700 3,136 1,09
Jute butts........... ..... sisis siaiste 8 aisie bales. 34,439 26,759 9.600
Manila hemD.......cce0uvenee - bales. 33,381 32,80 42 850

The tendency of the provision market has been toward lower
prices; several sharp declines have been noted, and, at times,
much irregularity, bordering on demoralization. The move-
ment has been quite moderate. To-day, there was a further
break in prices, and much weakness was noticeable until the
close, when higher advices from Chicago gave some improve-
ment; old mess pork sold on the spot at §9 503$9 75. and
choice new av $10 75@$10 90 ; new mess, for March, $10 bid
and $10 50 acked ; April $10 15 bid and $10 35 asked. Bacon
was dull and lower at.5'05¢. for long and short clear here. Lard
was again lower and still dull ; Western sold on the epot at 6 70
@6724c., closing at latter price, and prime city at 63c.; March

_options rold at 6 624c.; April, 66526 674c.; May, 6 65@6-72}c.;

June, 6-75@6'82]c.; refined fpr export to the Continert, quoted at
7c. Butter has sold fairly for export, though at rather weak
figures. Cheese is quiet, especially for home use, and barely
Bteady. ‘

There has been only a moderate business in Rio coffre, and
prices have shown no material change, fair cargoes closing at
133@133c. Mild grades were somewhat neglected. New Or-
leans molasses has been active and higher, with 40c. now reai-
ily obtained for choice, while common sells at 28c. Foreign
molasees remained very quiet, the season not having opened yet.
Rice has sold briskly at steady prices. Raw sugar has generally
been quiet, though on Wednesday there was a better trade;
prices are about steady at 6§@6§c. for fair to good refining, and
63@7§:. for centrifugal; refined closes firm, with an improved
trade, at 8%c. for crushed, with soft sugars especially firm.

Kentucky tobacco bas been more active, and the sales of the
week are 800 hhds., of which 600 fcr exporr and 200 for home
consumption. Prices are very firm ; lugs, 23@43c.; leaf. 5@12c.
There has been only & moderate bu-iness, including 315 cases
Pennsylvaunia, 84@18c, 100 do. New England, 12@28¢.; and 87
cages State, private terms, all crop of 1877. The buriness in
Spanish tobacco is limited to 450 bales Havana at 8Sc.@$1 10.
The bill passed by Congress to reduce the tax on Tobacco, from
i(') to 16c., has been approved by the President, and is therefore a

w. , _

Ocean freight room has met with satisfactory recognition;

berth rates have been slightly irregular, but those for charter
room have advanced and show considerab'e strength. Late
engagements and charters include : Grain to Liverpool, by steam,
b4d., 60 1bs.; butter and cheese, 403.@42¢. 6d.; grain, by sail,
b53d. To-day, berth room was quiet, but oil tonnage was more
active at lower grades ; grain to London, by steam, 6d., 60 1bs.;
do. to Bristol, by steam, 7}d.; do. to Glasgow, by sail, 6d., 60
1bs.; grain to Cork for orders, 3s. 6d. per qr.; do. to Bordeaux,
45, 9d.@5s.; do. to Havre or Antwerp, 4+, Gd.; refined petrolenm
to Bremen or Hamburg, 3e.; do. to. Bremen, 2s. 104d.; crude do.
to Havre, 3s. 3d. ‘

In naval stores little or nothing of interest has transpired, and
yet late quotations are sustained; spirits turpentine, 29¢@30c.;
common to good strained rosin, §1 40@$l 424. Petroleum has
declined, which induced an improved movement; refined, in
bbls., 9¢.; do., in cases, 113@124c. American-pig iron remains
firm, though the movement is less liberal; a new feature was
noticed in the sale of 180 tons No. 1 snd Thomas for export to
China. Raile are firm and quiet at $45 for steel at tide-water.
Iogot copper about steady and quiet at 154c. Grass seeds quiet.

iskey closed at $1 07,

"OOTTON. ,
o FRriDAY, P. M., March 7, 1879..

THE MOVEMENT OF THE CROP, as indicated by our telegrams.

from the South to-night, is given below. For the week ending

this evening (Mar. 7), the total receipts have reached 83,266.

oales, against 110,047 bales last week, 134,328 bales the previous
week, and 150,841 bales three weeks since; making the total
receipts since the 1st of September, 1878, 3,919,830 bales, against
3,670,001 bales for the same period of 1877-8, showing an increase
since September 1, 1878, of 249,829 bales. The details of the
receipts for this week {as per telegraph) and for the corresponding
waeks of four previous years are as follows: . »

Receipts this w’kat | 1879. | 1878. 1877. 1876. 1875.
New Orleans........ 26,346f 41,335, 20,860/ 36,613] 22,578:
Mobile.............. - 6,148 7,820 3,673 6,572 4,709
Charleston .......... 4,410 5,264 3,402 3,379 4,224
Port Royal, &ec...... 33 979 90 695 233
Savannah........... 4,694 o 9,421 3,259 4,473 6,760 -
Galveston .... ...... 8,117 7,325 5,513 7,642 6,925
Indianola, &e........ 175 . 65 26 262 213.
Tennessee, &c....... 10,396 8,691 5,617 8,853 6,052
Florida...... ........ 940 186 488 116 164
North Carolina. ..... 1,279 1,121 1,207 2,296 2,384
Norfolk.............. 8,622:- 7,277 5,925 7,018 5,624..
City Point, &c.. .... 2,106 1,463 682 431 416
Total this week ... 83,266/ 90,947 50.742| 73,380, 60,282°
Total since Sept. 1.(3,919,830,3,670,001(3,623,749 3,569,522'3,052,782

~ The exports for the week ending this evening reach a total of
134,523 bales, of which 46,323 were to Great Britain, 9,520 to

France, and 78,630 to rest of the Continent, while the stocks as- B
Below are the-

made up this evening are now 715640 bales.
stocks and exports for the week, and also for the corresponding
week of last season.

Week EXPORTED TO— { Total | SBame STOCK.
ending ti- | _ this Week

Mar. 7 | Boredt | prance.| SORE- | week. | 1878. | 1879.| 187s.
N.Orl'ms| 80,437 9,372| 40792 80,601/ 48,933/310,127(310,636:
Mobile..| 4,223| ....| 8512 7,785 3,496 38,030| 56,242
SharPtn| - 2,283  ....| 3,850 6,133 10,347| 33575 38,269
‘Savawh.| 2,838 ....| 21,330 24,163 12,369| 40,831 60,779
Galv'¥n- 496/ ... 7,815 8311 8,390 63,231 59,912
N.York.| 1,883 148 1,321] 3,352| 5,150/173,903|145,291.
Norfolk-{  900| ... ... 900  4,748| 27,893| 19,530-
Other*..| 3,253/ ... 60 3,323 7,561| 28,000 51,000
Tot. this , '

week..| 46,323] 9,520 78,680 134,523| 100,994/715,640,771,649"
Tot.since N

Sept. 1.'1515,651]349,160718,903/2331,024/2322,658] ......] ..... .

* The expaorts this week under the nead > “ other ports’ inclnde, fron Bajti-
more, 1.978 bal»s_ to Liverpoo'; from Boston, 200 bales t> Liverpoo!;. from:
Philajelphia, 1,083 bales t2 Liverpio’; fromn Peasacola, 60 vales to Conti-.ent.

From the foregoing statement it will be seen that, compared -
with the corresponding week of last season, there is an increase
in the exports this week of 33.529 bales, while the stocks to-night
are 56,009 bales less than they were at this time a year ago. :

In addition to above exports, our telegrams to-night also giv
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &

- Lambert, 60 Beaver street :

On S8hipboard, not cleared—for il vi’
MARCH 7, AT— | Liver- | | Other | Coast- g
pool. |France. porejon| wise. | Total. Stock'.
New Orleans...... 56,500 | 12,250 | 53,500 200 | 127,450 | 182,750
Mobile.... .... ... 6,600 5,000| 1,800( 1,000| 14,400 23,630
Charleston..... .. 3,400 | 4,550 8,300 100| 16,350 17,2256
Savannah........ 2,600 | None. | 18,000} 1,500} 22,100| 18,781
Galveston.... .... 18,761 | 3,191]11,318| 3,419| 36,689 | 26,542
New York........ 2,376 | None. 250 | None. *3,226 | 170.677
Other ports....... 14,000 | None | 1,000| 3,000| 18,000| 37,893
Total.......... 104,237 | 24,991 | 99,168 | 9,219 238,215 i 477,498

*Included in this amount there are 600 bales at Presses tor foreign
ports. the destination of which we cannot learn. A

The following is our usual table showing the movement .0f
cotton at all the ports from Sept. 1 to Feb. 28, the latest mail dates:

RECEIPTS SINCE
SEPT. 1.

1878. | 1877.

995,323'1162,160
324,966! 358,625
484,377 412,823
644,143] 514,745
504,541| 386,985
120,834 81,311
47441 12,203
123,095| 123,649
Norf’k*| 461,377| 417,227| 154,490 713| 3,858| 159,061 27,900
Other..| 130,467/ 109,116] 145,451 13,954/ 159,405, 21,500

Ihis yr.:3836,564| ...... 1469.338‘339,940:640,223'2449,501'797 ,022

Lastyr....... ... -13579,054 1377.54% 396.571 447.545'2221.664 814,895

® Under the héad of Charleston 18 included Port Royal, &c.; under tae head of
mr& is included Indianola, &c.; uader the head of Norfblk is 1iocluded: City
0 » co B 3

EXPORTED SINCE SEPT. 1 TO— |
]
BIRSE [Erance. Qther | otar. |
415,806 170,872 188,277
33,144| 28,547| 23,565
135,906, 51,737 143,796
176,822 23,616/180,547
174,849, 50,038] 48,792
179,757 10,320 18,845
10,296 1,967 ......
42,817 2,050

Stock.

»

PORTS.

N.Orlns
Mobile.
Char’n*
B8av’h..
Galv.* .
N.York
Florida
N. Car.

774,955 358,452
331,439; 36,200
381,015, 63,602
273,729, 67,515
208,922 172,731
12,263| ;

85,256 43,677 -

63,456 5,445

:
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There has been a fair demand from home spinners the past
-week, but under pressure to sell prices gave way 1-16c. on Wed-
‘-nesday, to 9%c. for middling uplands. The free offering of
‘“short notices” for March was the chief element of weakness.
‘Stocks have been accumulating somewhat at this market re-
-cently, and receivers exhibited more anxiety to realize, especially
as our figures are much above the parity of Liverpool, where
prices have been yielding. The market to-day was nominally
-unchanged, with only a moderate business for export. The specu-
lation in futures has been feverish and prices fluctuating. The
-opening of the week was rather stronger, but a decline soon set
in, which continued till towards the close of Wednesday, and

carried values down 12@15 points. The smaller receipts at the
ports caused, late on Wednesday and early yesterday, a demand
to cover contracts. There has been more than the usual amount

. -of speculative manipulation to effect values, but the business of

exchanging the early for the later months has nearly ceased,
‘owing to the wide disparity of values. Business for the next crop
has been limited, and prices were scarcely better sustained than
‘the present. Latterly, the general feeling has been stronger,
-owing to the reduced receipts at the ports, the statistical position,
the improvement in domestic cotton goods, and the belief that
American spinners are carrying but small stocks. Yesterday, the
decline of Wednesday was fully recovered, and to-day’s opening
was firm, in sympathy with a stronger report from Liverpool ;

_but as that market gave way towards the close, we receded 3@4

oints.
p'I‘he total sales for forward delivery for the week are 261,200
bales, including — free on board. For immediate delivery the
total sales foot up this week 3,812 bales, including 2:0 for export,
2,951 for consumption, 231 for speculation and 830 in transit. Of
the above, 100 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Mar. 1 to UPLANDS. NEW ORLEANS, TEXAS.
Mar. 7. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. [Yion.[Taes

Ordin’y.@| 716,6| 715,41 713;6| 8115 | 8114 | 8lyg | 8lyg | 8ly4 | 814
Btrict Ord..| 8% | 83 | 83 | 81 | 81 | 81 | 81 | s13® | g’
Bk G Ord| 8505 | 932 | 850s | 8516 | 9516 | 9516 | 051 | So1a | 3
r.G’d Or 18 | 9316 16 16 | 916 16 16 16 | 9
Low Midd'g| 97, | 9716 | 971e | 9916 | 9%16 | 9%16 | 9¥1g 9912 99}2
Btr.L’w Mid| 9% 953 95g 93 93 93 934 934 93
Middling...| 91316 913;4] 91314 915,/ 915,4] O16,4] 915,45 915,4| 915;4
Good Mid _.|103,4 |1035 (10314 |105,4 |10515 |105y6 |1051g 10516 |105;4
Btr. G’d Mid|109;¢5 (109;5 [109;5 [1011;4/1011,4/1011;4/1011;4/1011,4(101 16

%ﬂdd’gFalrul,; 1114 11113 113g (1138 |113s 113 (113 |113g
B )

1| S 1214 112134 {12154 112354 11235 112354 112314 112344 123,45
Wed Th. | Fri, | Wed Th. ,Fl‘l. Wed Th. Fri,

Ordin’y. 8D 77% | 7% | 7% |8 |8 |8 |8 |8 |8
8trict Ord. | 85,4 | 8515 | 854 87&6 8716 | 8718 87é6 87é5 87&?
16 16 16 6

Good Ord..| 81314 81354 813;4| 81
8tr.G’dOrd} 91g | 9% | 913 | 914 | 944 | 944 | 9l | 9l | Ol
Low Midd’g| 933 | 93 | 93s | 91 | 91y | 9l 9 | 9 | 9145
Btr.L'w Mid| 99; | 99:4 | 9914 | 911yg] Ollygl 91lyg! Ollygl 9L1gl 911y
Middling...| 93 | 9% | 934 | 973 | 97 | 978 | 97 | 973 | 97
Good Mid..I101g [101g 1013 (103 (1014 |10% |10% [10%4 (104
8tr.G’d Mid 1013 |10l 10l [105 [105 [10% {105 |1058 |103s
Midd’g Fair113;¢ {1135 '11314 {11544 [115;4 [1154¢ 1156 |1151 |11544

Fair........ 12 112 12 [1218° l1219 (1218 '1218° (1218 l1213
STAINED. . Sat. | Mon|Tus [Wed| Th.| Fri.
Good Ordinary............. B. 8l | 85| 81,6| 8 | 8 8
Btrict Good OFAInary ....... BP0 | Byt 8o | 81 | 815 | 81
Low Middlizg. ... . ..o 20000000 96 | 916 | 9155 | 9 97 |9
Middling. ... . c.oceeioanaann... 9718 | 9715 | 9715 | 933 | 933 938
"MAREKET AND SALES, |
- SALES OF S8POT AND TRANSIT. FUT.URES.
SP2T MARKET
Ex- | Con- |Spec-|Tran- Deliv-
. CLOSED. port.| sump. ugg’n git. | Total. | Bales. | grieg,
Sat..[Dull ............. ... 332| ._..| ...| 332 42,200 300
Mon _|Quief.... ..... 1 100! 566| 83| 350| 1,099| 38.200| 400
Tues.%met ............ 120| 549 208| ....| '877| 34500 800
Wed .|Quiet, lower. ... ..ol 378 ... I 378| 65.500, 800
Thurskguiet and steady| ....] 463; ....| ....| 463| 42,900 500
Fri. ./Quiet.... .... veer| -eodl 6637 1 11 663 37.900, 100
Totall. ... voceeennnn... 220! 2,951) 291] 350/ 3,812]261,200/ 2,900

For forward delivery, the sales have reached during the week
261,200 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices: -

For March. Bales. Ctas, For April. Bales. Cts.
Bales. Cts. 400 s.n.4th, 974 | Bales. Cts. | 2,590.. ..10°03
800 e.n.6th. 964 600 8.n.5:h. 974 200.......... 981 | 2,200 .........10°04
100 £.n.%th. 985 100 8.n.tth. 674 . 982! 2500......... 1005
400.......... 96| 3,800.......... 974 983 | 2,600. .. .....10:08
L1000, ...... 987 400 :.n.5'h. 975 954 | 5300..... ....10°07
1,000 .... ... 968 200 s.n.6th, 9'75 985 | 4,700 ........ .10°08
100'8.n.6th. 968 { 4,700.......... 975 .. 988 8,100..........10°09
700.......... 968 |+ 100.......... 976 .. 987 2,300..........10°'10
600 8.0, 6th. 969 | | 100...... ... 976 983 | gsa50 -
200's.n.5th. 969 200 e.n.5th, 976 .o 989 .
1800.......... 969 5,100. ........ Y ‘990 For June.
1 100. 970 | T 200.......... 977 991 | 2400.......... 1010
200 &.,n.8th, 970 | @ 200. .. . ... 977 992 8,400.......... 1011
2000........ « 970 200 8.n:5th. 977 993 | 1,100.......... 10-12
t100......7°00 971 300 8.n.6th, 977 . 994 2,200 .. ..10'13
200 ¢.n,4th, 971 eeeeeee 9T . 993 7 .10°
200.......... 200 8.n.5th, 973 996 .
$100......°°00 973 | 5,000.......... 978 .
800 s.n.ith, 972 | T 800......... 979
1,100 8.0.8th. 972 800 8.n.€th. 979
108.n.10ch 972 800 8.n,7'h, 979
700 ..., ... 972 610 8.0.6th, 979
300%.n.3d.. 973 | 1,800.......... 979
400 e.m.5th, 998 1 b 100...... ... 980
%:.u 6th, 978 100 8.n 4th, 980
ghog8n.8th. 973 - 3,800.... . ... 980 6,100.°.0.0.]
; ,4;00 e o 4.0 U8 200 8.n. 18t, 9'81‘ i 10°00 300...
883.....,....974. —_—y ;3 | 9,100..........10 01 | —imerm
3008.0.3d...974 | 46,300 5,800 .. ......1002 | 81,000 B

*No notice March 6th. t+ No notice this week. * ¢ No notice till 12th No
ggtlcganarch 7th. | No notice tiil 5th. § No notice March 3d. a No noucg till
1. 9 No notice March 1st. gs _ L]

o Lisfed.org/

For July. Bales. Ct=. | Bales. Cts. For October.
Bales. Cta. 100..... «+..10°87 | 1,200 .........10'41 | Bales. Cte,
600..0,0 .. 1021 | ——— 400. .. .....10°42 100....... .. 9'92
000.. 9,300 : 400......0..0 1043 100 ........ 9°98
400...... ere. 908
For August, 5,000 100. ........10°00

" 70
For November.
200. ... .. 990
21005 euceines 991
" 100.... ... .. 993
'800..... .. 110°34 ~400

The following exchanges have been made during the week:

*18 pd. to exch. 200 March for April, *15 pd. to exch, 100 March for April.
‘16 gd. to exch. 100 March no nctice I *14 pd. t) exch. 100 March for April.
March 1, for April.

«9pil.trexch. 2000 waich for Matv.
or

*17 pd. to exch. 409 March for Arril. *03 pd. to exch. 100 March s. n.

f()lgd. to exch. 100 March regular for | reg: lar.
March no notice March 8. *12 pd. to ¢xch. 100 March for April.
*29 pd. 10 exch. 200 March for May. " 0 pi. to exch. 100 Marc1¢s. n. 8 for

*29 pd. to exch. 310 April for June. l regular.
*14 pd. to exch. 300 March for April.

The following .will show the range of prices paid, and the
closil?g bid and asked, at 3 o’clock P. M., on each day in the past
week.

Futures |
Market.

Saturday. Monday. Tuesday.

Firmer. Easier. Variable.

_For Day. | Closing. Fog_Day.

High. Low.| Bid. Ask| High. Low. | Bid. Ask|\ High. Low.| Bid. Ask
March .| 9'79- 976 977 78| 9'77- 974 977 78| 9°80- 9-75| 97475

“ 8.nf 974973 — —| 975- 971 — —| 979- 976 — —
April ..| 9°96- 991} 994 —| 9°93- 9°91| 292 93| 9'95- 990 990 —
May . ..|10°10-10°04{10°08 09]10°08-10°05/10'07 08/10'09-1004{10°04 05
June . .{10'25-10°1810°23 —|10°23-10°20{10'22 23{10°24-10°19{10°18 19
July.. -{110°34-10°28{10°34 35|10°33-10°32/10°32 33{10°34-10°30{10°29 30
August.(10°39-10°42:1041 42/10°41-10°40;10°41 42/10°43-10°40{10°37 39
Sept’b’r| — — 11023 24{10°24-10°24{10°23 21/10°25-10°25]{10°18 20
October| 9:98- 9-98{10°0002 — - — | 999 *| — - — | 99698
Nov’ber| 9-90- 9:90| 9:89 92| 9-92- 95950 9:90 92{ 9'91- 9-91] 9'84 87

Closing.| For Day. | Closing.

Tr. ord. 9:80 975
Closed. Barely steady. Steady. Steady.
Futures] Wednesday. Thursday. ‘ Friday.
Market. Lower. Firmer. Lasier.

For Day. | Closing.| For Day. | Closing.| For Day.t | Closing

Xigh., Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. Ask
March .| 9°73- 9°66] 968 69 9:°76- 9'69| 976 —| 9'76- 9°73| 97172

“ 8.n. 969- 964 — —| 9'73- 9°65} — —| 9'72- 972 — —
April. .| 9-88- 9-81| 9-82 83| 9'89- 9'83| 989 —| 9'89- 9'85| 9'S3 —
May . ..[10:02- 9'96] 997 98/10'04- 9-97/10°03 04/10°03-1000| 9983 —
June. ..|10°16-10°'10{10°11 —10°18-10°12{10°17 18/10°18-10°14|10°12 13
July ...|1027-10°21{10°22 23{10'23-10'24(10-28 29{10°29-10°25/10'23 24
August.[10°33-10°30{10°31 33{10°36-10°32{10°35 37|10°34-10°34/10°31 32
S8ept’b’r{10°16-10°14{10°13 16,10°'19-10°16{10°18 20{10°19-10°19({10°13 15

October| 9:92- 9:92! 994 97| 9-98- 996/ 99810 — - — 9:92 95
Nov’ber| — - — e e —_ -
Tr. ord. 9:70 9:80 - 975
Closed. Barely stveady. Steady. ) Easy.

*10°01. t To 2 P. M.

There were sales for special delivery in March :.on Saturday, at 9:792@
9'80; on Monday, at 9:78; on Wednesday, 9:69@9'71; on Thursday,
9'72; on Friday, 9'74®@9'76.

THRE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week’s returns, and consequently

brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Mar. 7), we add the item of
exports from the United States, including in it the exports of
Friday only:

1879. 1878. 1877. 1876.

Stock at Liverpool............. 556.000 663,000 937,000 849.000
8tock at London........ ....... €2,750 10,250 33,250 58,250
Total Great Britain stock . 618,750 673,250 970,250 907,250
Stockat Havre. ....... ........ 143,750 256,500 154,750 225,500
Stock at Marseilles.... ........ 1,500 5,000 3,500 4,750
Stock at Barcelona........ .... © 30,000 23,250 58,000 93,000
Stock at Hamburg............. 4,500 8,500 13,000 19,000
Stock at Bremen............... 22,500 35,750 48.000 45,000
Stock at Amsterdam........... - 42,750 36,750 61,000 46,000
8tock at Rotterdam.... ....... 8,500 . 10,500 10,000 - 15,750
Stock at Antwerp.............. 3,500 6,500 6,750 13,250
Stock at other conti'ntal ports. 6,000 5,500 11,750 14,250
Total continental ports.... 263,000 388,250 369,750 516,500
“Total European stocks.. .. 881,750 1,061,500 1,340,000 1,423,750
India cotton afloat-for Europe. 116,000 154,000 168,000 134,000
Amer’n cotton afloat for Eur'pe 663,000 535,000 632,000 591,000
Egypt,Brazil,&e.,afit for E'r’'pe 21,000 41,000 40,800 46,000
8tock in United States ports .. 715,640 771,649 859,097 734,425
8tock in U. 8. interior ports... 103,303 112,101 99,795 124,135
United States exports to-day.. 22,000 9,000 2,000 29,000

Total visible supply.bales.2,522,693 2,734,250 3,140,892 3,082,310 .

Of the above, the totals of American and other descriptions are as
follows : .3

American— ; 6.000
Liverpool stock................ 427,000 504,000 627,000 486,000
Cont{gental 8t0CKB. .cvenunnnnn. 225,000 340,000 286,000 290,000
American afloat to Europe.... 663,000 585,000 632,000 591,000
United States stock............ 715,640 771,649 859,097 734,425 -
United States interior stocks.. - 103,303 112,101 99,795 124,135
United States exports to-day.. 22,000 ) 9,000 -* 2,000 29,000

.Total American...... bézles.2,1 55,943 2,321,750 2,505,892 2,254,560 -

East Indian, Brazil, &£c.— ‘ . 000 :
‘Liverpool stock................ 129,000 159,000 310,000 383, .
Inm:{gn stock......... 62,750 10,250 33,250 58,250 .
Continental stocks... 38,000 48,250 83,750 226,500 _
India afloat for Europe .. 116,000 154,000 168,000 .134,000 _
Egypt, Brazil, &c., atloat...... 21,000 41,000 40,000 - 46;900
‘Total East Indla, &o......... .. 366,750 412,500 633,000 827,750 -
‘Total ALNETiCan. ............... 2,155,943 2,321,750 2,505,892 2,254,360

Total visible supply.... ... 2,522,693 2,734,250 3,140,892 3,082,310
Price Mid. Upl., Liverpool .... 561gd. - 61gd. 69;6d. 614d.
L R AT M TN A W:"Ir‘-M" Wk

e m—

g e

e — i

" p—— i
A A e R AP A a1 I N T




B T O Y 1

nt
|
3
¥
"

f
V
i
|
|
]
)
H

itized for FRASER

. from stocks at the interior por:s.

ARSI FUPBL 1 AR T AL A et P ity

256

THE CHRONICLE.

[Vou. XXVHL

e

These ﬁgurés indicate a decrease in the cdtton in sight to-night
of 211,557 bales as compared with the same date of 1878, a

deorease of 618,199 bales as compared with the corresponding date
of 1877, and a decrease of 559,617 bales as compared with 1876.

AT THE INTERIOR PORTS the movement—that is the.receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1878—is set out in detail in the following
statement:

Week ending Mar. 7, '79. || Week ending Mar. 8,'78.
Receipts/Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock.

Augusta, Ga..... 1,127 1,456 | 15,897 1,195 3,491 | 13,378
Columbus, Ga.... 920 1,340 8,931 492 2,082 | 15,312
Macon, Ga....... 296 503 3,306 863 805 5,327
Montgomery, Ala| 1,873 | 2,208 4,817 650 | 1.836| 12,330
S8elma, Ala....... 755 870 4,152 949 1,522 3,433
Mempbhis, Tenn..| 15,317 14,87 58,491 8,685 | 10,882 | 57,827
Nashville, Tenn.. Q3R 957 7,706 956 1,583 4,494

Total, old ports.| 21,226 | 22,208 103,303 || 13,790 | 22,201 {112,101
Dallas, Texas.... 241 354 1,439 390 502 2,011
Jeffergon, Tex.... 380 610 3,203 459 864 3,860
Shreveport, La ..; 2,623 5,108 4,247 1,771 3,625 6,744
Vicksburg, Miss .| 3,377 4,033 3,568 8,562 8,682 4,927
Columbus, Miss.. 318 469 1,384 360 999 2,918
Eufaula, Ala..... 245 685 2,226 121 1,452 3,154
Griflin, Ga....... 388 571 1%60 32 268 564
Atlanta, Ga...... 640 1,455 4,360 1,268 2,035 | 10,833
Rome, Ga.. ...... 975 2,080 1,624 - 582 - 79 2,372
Charlotte, N. C... 637 630 867 1,256 1,339 1,225
8t. Louis, Mo..... 9,062 7.602 | 29,695 6,151 9,167 | 34,130
Cincinnati, O.....| 11,111 | 10,237 8,541 7,031 6,918 7,326

Total,new p’rts| 29,997 | 33,834 | 62,316 27,983} 36,549 | 80,364

Total, all.......! 51,223 | 56,042 165,619 41,773| 58,750 {192,465

The above totals show that the old interior stocks have
decreased during the week 982 bales, and are to-night 8,798
bales less than at the same period last year. The receipts at the
same towns have been 7,436 bales more than the same week last
year.

RECEIPTS FROM THE PLANTATIONS.—We make a change
to-day in the character of this table. " It was staried with the
object of showing the portion of the receipts at the oulports
which each week cime from plantations. We now revise it so
as to show the po:tion of the receipts not only at the out ports
but a'so at the interior ports which each week comes from plan-
tations. We think in this shape it will be more useful.

_ ‘RECEIPTS FROM PLANTATIONS.

Week | Receiptsat the Ports. |/Stock at Inter'r Ports| Req’pts from Plani'ne.
end’z- | 1876-7. |1577-8.] 1878-9. ||1876-7.|1877-3.|1878-9.|| 1876-17. [1877-8.|1878-9.
Sept6.| 19153 5,865 26,750|| 20,760| 18,44 9,979|| 18,€668! €,056| 30,136
« 13| 41,457 12,109| 47,431|| 23,431 16,272] 18,971]| 44,123( 11.932| 56,423
«.20| 62998| 22345 74,355|| 28,904| 15,104 26,377||  63,471| 21.177| 81,76
« o1.| 93815] 42,128) 98,663(| 33,837 20,510| 81.872)| - 105.778| 48,534/110,358
Oct. 4. 122.193] 70,010| 130,990|| 57,048] 29,220} 47,208|| 140,410| 79,250/140,326
« 11| 136,074/109,2:4| 148,158]| 72,277| 41,291 59,82%|| 151,303/121,435/160,7%3
« 18| 152,820(185,054| 160,283|| 81,871| £8,745| 79,591 || 165,414/151,9F|180,007
« o5| 174,617|157,600| 162,2:6/[103,774 80,374 97,881|| 193,520/179,233)180,” 26
Nov.1.| £201,924[177,336| 157,280|123,632[105,314)115,031|| 221,1821202,776, 173,427
« 8| 211.810/198, 76| 182,874|[138.111(126,620(149,498|; *225,269(219,562/217,338
« 15.| 205.60:|194,571| 176.004||157.361]132,403/174,5€3||  224,856/200,354 201,069
« 93| 211.823|200,980| 181.876(|180,519/136,941|188,49:|| 234,981|202,518)195,284
« 99| 2048:9/172.216 184,625/(197,131]157,082(205,912|| 221,491|192,3571202,016
Dec. G.| 187,733(174,365| 220,748(|213,722169,073(236,280|| 204,324|186,356|251,116
o 13.| 196.436(202,805| 920,201(|224,125(185,665(259.129/| 206,840/219,397|213,140
o 30.! 171,296231,594| 204,882|(215,615226,559(280,957|| 193,085(272,43¢ 226,710
« 97| 162.633(224,63¢) 199,981|(256,397(261,87¢ [224,281|| 173,415]59,8:1(213,305
Jan. 8. 115,268[165,755| 143,155((219.905/253,239(281,634| 108,716/157,118/130,508
« 10.| 101,182(142,099| 121,091|223,007283,293/253,647||  74,234)125,153) 93,104
o 17.| 115,015(153,727| 113,613|[214,057(237,380/233,23 || 106,065(154,814| 93,202
« 94| 109,447]164,050| 143,64<|(195,082[242,013(218,585|| - 90.472(168,692|138,997
e 31| 138,374|159,186| 167.097|(182,2101244,494/220,937| 125.532(161,867 (169,447
Feb.7.| 110.006|157,138| 171,605||179,266(249,:08|214,117|| 137,032(133,352(164,790
« 14| 120,720(120,090| 150,841|(174,977|233,103|190,765(| 116,431112,185/127,489
« 91| 89,0681100,736] 134,328||173.475[226,635(132,216||  £6,569(103,318|125,800
« ga.| 68615 94,349| 110,047(|173,i75210,935/170,438||  6°,315| 78,599| 98,2.9
Mar,7.| 507420 00,947)  57,266)|169.201)192,465]165,619||  46.855] 72,477] 78447

The above statement shows us that although the receipts at the
out ports the past week were §3,266 bales, the actual movement
from plantations was only 78,447 bales, the balance being drawn
Last year the receipts from
the plantations for the same week were 72,477 bales, and for
1877 they were 46,8355 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has
almost everywhere been very favorable the past week for farm
operations, and excellent progress is being made in preparing
for the next crop, Little rain has fallen, and in Texas rain is
geeded. ‘ _

‘Galveston, Texas.—The weather has beén warm and dry all the

_ week, and we are beginning to need rain in many sections. Corn

planting is active. Average thermometer 62, highest 72, and
lowest 52. : ‘
Indianola, Texas.—There has been no rainfall during the week,

and the ground is getting dry. Corn planting is nearly finished,
and cotton planting is beginning. The thermometer has aver-
aged 64, the highest being 78, and the Jowest 51.

Corsicana, Texas,.—We have had a light shower on one day of

bi//fraser.stlouisfed.org/

the week, and more rain is needed. Planting is progressing..

The thermometer has ranged from 34 to 79, averaging 99. The:

rainfall for the week is sever hundredths of an inch. .
Dallas, Texas.—No rain has fallen during the week. - We are-
needing some rain, as the ground is getting hard. Farmers are-

planting corn and plowing for cotton. Average thermometer 58,

highest 79, and lowest 34..

Brenham, Teras.— The weather during the week has been
warm and dry, and rain is getting desirable. Cornis nearly
planged. The thermometer has averaged (6, ranging from 45
to 78. - '

New Orleans, Louisiana.—There has been no rainfall daring
the week. The thermometer has averaged 57. :

Shreveport, Louisiana.—The weather during the week has
been.dry, and roads are in excellent condition. Average ther-
mometer 58, highest 78, and lowest 37.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mussissippi.—We have had a slight rain on one day
of t%xle week.  Corn planting is progressing with favorable
weather.

Little Rock, Arkansas.—The weather has been fair to clear

the past week, excepting Saturday. On Saturday night we had
a light shower, the rainfall reaching two hundredths of an inch.
Average thermometer during the week 52, highest %7, and
lowest 29. '

Nashville, Tennessee.—Rain has fallen during the week on
one day, the rainfall reaching five hundredths of an inch. The

thermometer has averaged 41, the extreme range having been .

24 to 73. o

Memphis, Tennessee.—Telegram not received.

Mobile. Alabama.—There has been no rainfall during the
week. Planting is making good progress. Average thermome-
ter 56, highest 71, and lowest 35.

Montgomery, Alabama.—It has” not rained lere during the
week. The days have been warm, but the nights have been.
cold, and we have had one frost. Average thermometer 53, high-
est 73, and lowest 31. ’ .

Selma, Alabama.—No rain all the week, the weather having
been warm and dry. ’ ;

Madison, Florida.—The days have been warm, but the ni hts

have been cold, during the week, no rain having fallen. Abont.

ninety per cent of the crop has been marketed to date. Average
thermometer 58, highest 70, and lowest 46.

Macon, Georgia.—1here has been no rainfall during the week.
The thermometer has averaged 49, the highest being 66, and the
lowest 30. :

Columbus, Georgia.—There has been no rainfall during the -

week. The thermometer has averaged 52.

Savannah, Georgia. —We have had no rainfall, the weather
having been pleasant all the week. The thermometer has
touched 35 and 69, averaging 52.

Augusta, GQeorgia.—It
and the weather has been clear and pleasant.
this section corn has been planted, but no cotton, although prep-
arations for planting are progressing rapidly. Planters are send-
ing cotton to market freely, and the cause of the small receipis
this week is the fact that the crop is pretty well marketed.
Average thermometer 51, highest 73, and lowest 32. The rain-
fall for the month of February is one inch and seventy-nine
hundredths.

Charleston, South Carolina.—There has been no rainfa]l the -
past week. The thermometer has ranged from 32 to 635, aver-

aging 33. .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
Mch. 6. 1879. We give last year's figures (Mch. 7, 1878) for

comparison:

Mch. 6,°79. Mch.7,’78.-

Feet. Inch. Feet. Ineh..

New Orleans........ Below high-water mark.. 5 0 K3 6.
Memphis.... .ccc..a. Above low-water mark... 17 11 26 11
Nashville. ..........Above low-water mark... 12 6 13 9
Shreveport.......... Above low-water mark... 11 10 24 o
Vicksburg........-- Above low-water mark... 31 10 38 10

-n

New Orieans reported below high-water mark of 1871 unti¥ .

Sept. 9, 1874, when the zero of gauge was changed to high-waiex
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 1 feet above low-water mark at that point.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMRNT.—
A comparison of the port movement by weeks is not accarate,
a8 the weeks in different years do not end on the same day of ibe
month., We have consequently added to our other standing
tables a daily and monthly statement, that the reader may e»o--
stantly have before him the data for geeing the exact relative.
movement for the years named. First we give the receipts ak
each port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY, MAR. 1,’79, TO FRIDAY, MAR. 7, "79-

D(’));s %‘i.‘;’ Mo- | Ghar- [Savan-| Gal- | Nor- ,},YI‘};_ AN | potay

we'k|leans.| Pile. |leston. nah. |vest’n.| folk. | ton, [others.

Sat..| 4,746| 1,308| 747| 391| - 77| 1,116 61 1,411} 10,547
Mon| 9,868| 1,218/ 585| 1,399| 2,589, 1,863 376} 1,725 19,628
Tues|{10,586| 143/ 1,134| 1,400| 1,961| 1,305 140} 2,984] 19,653
Wed| 709| 1,410{ 592{ 513| 1,038 1,617 50 2,018} 7,947
Thur| 3,588| 643] 455\ 831 1,202 1,293- 306 1,542 9,860
Fri..| 6,849| 1,426 897|° 160{ 560j 1,423 80} 4,236} 15,631
Tot..|36,346| 6,148! 4,410{ 4,694| 8,117 8,622/ 1,013|13,916] 83,266

The movement each month since Sept. 1 has been a¢ follows:

has not rained here during the week, -
At some points of
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Year Beglnnlng Soptemberl _
1877. | 1876. 1875. | 1874.
T P3.491| 236,863| 169,077|- 134,376
578,533| 675,260/ 610,316| 536,968
822,493 ©01,392| 740,116| 676,295
900,119| 787,769 821,177 759,036| 811,668
Faauscy .| 618,727 689,610\ 500,680 637,067| 441,032| 702,168
Pedrusry.| 566,824 472,054 449,686] 479,801| 883,324 482,688
Ts6.Eb.28|3,835,564/3,561,300/3,551,655(3,457,554|2,934,051 (3,043,205

‘Percttage of tot. port|
. weceipts Feb. 23...

, ffkil ‘statement shows that up to Fab, 23 the receipts st the
‘ports this year were 275,254 bales more than in 1877 and 284,909

.1873.
115,255
‘353,323
576,103
811,668,

1878

Haptmb'r| 288,848
-~Qctaber..| 639,261
‘Mevemb'r> 779,237
Tecemb'r| 893,664

8390 | 7999

8195 | 8793 | 8250

_-foales more than at the same time in 1876. By adding to the

.above totalg to Feb, 28 the daily recipts sinca that time, we
«ahall be able to reach an exact comparison of the movement
€ar the difterent years. ‘

1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74.

T Feb.29{3,836,564|3,561,300(3,551,655|3,457,554 2,934,051:3,043,205 !
3Fer. L.... 10,547 17,754 6,325 7.812 - 8,903 8.

“ 2. 8. 9,868 9,782 12,518| 10,947 26,819

- 3.... 19,628/ 8. 4,567 12,817 14,779 12,802

« £ ... 19,633} 32,985 8. 10,411 10,928/ 18,943

-.5.... 7,947 17,175 8,531 8. 10,617, 10,479

* 6.... 9,860 9,746 6,678/ 19,13¢% 8,240, 14,637

”~ Toex 15,631 8,873 8,722 15,922| 8. 11,795
‘Tesal. ....13,919,830/3,657,701|3,596,260|3,536,193 2,998,465|3,138,680
Percantage of total : :

pt ree’pts Mar. 7, 8416 8906 84-37 8574 82-50

This statement shows that the receipts since Sept. 1 up to
$o-might are now 252,129 bales more than they were to the same
‘day of the month in 1873, and 323,570 bales more than they
iréte to the same day of the month in 1877. We add to the last
table the percentages of total port receipts which had been
peceived Mar. 7 in each of the years named.

Ixpra EXPORTS FOR 1878.—We last week gave the exports of
«getton from Bombay for 1878. Since then we have received
Measrs. Wallace & Co.’s circular of Janusry 27th, giving the
‘movement from all the ports, and we take from it the following

_:statement of the exports of cotton to Europe from all the

of thopaatappe&r to ‘jliéi_iffithe belief, that ‘so'ldng ﬁarbﬁ?’éfop
| increases and prices fall, India must occupy not an iacreasing,

but rather a decreaging, importance in the question of the world’s

supply ?

BouMBAY Smkim_—loébrding to our uble'déspst_ch. received
to-day, there have been 9,000 bales shipped from Bombay to
Great Britain the past week and 11,000 bales to the Continent;

-while the receip:s at Bombay during this week have been 22,000

bales. Th> movement since the 1st of Janumary is as follows.
These figures are brought down to Thursday, Mar. 6.

Receipts.

| This | Since
| Total. | Week.| Jan. 1.

Shipments this week | Shipments since Jaun.'1. :
Great | Conti- Great | Conti-
Brit'n.| nent. | Total. |Britain.| nent.

1879 9,000’11,006 20,000 40,000 50,000 90, 22,000| --156,600
1878|17,000{22,000|39,000| 71,000{120,000/ 191,000{40,250| 283,000
1877 7,000] -6,000113,000! 90,000/ 75,000/ 165,000{33,000 234,000

From the foregoing it would appear that, compared with last
year, there has been a décrease of 19,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movemeént
since January 1 shows a decrease in shipments of 101,000 bales,
compared with the corresponding period of 1878.

GUNNY Baas, BageiNg, ETc.—Bagging has not moved during
the week, and the market is ruling very quiet. Prices are un-
changed, and holders are still quoting 83@83c. for 1% 1bs., 9@9%c.
for 2 1bs., and 9}@9%c. for standard quality; but these figures
could be shaded for a round lot. Butfew inquiries are noted, with
only a few small jobbing transactions at our figures. Butts are
ruling quiet, and there is an easy feeling as to price; and though
23@2§c. are still the quotations, we hear that these figures have
been shaded, and that about 2,000 bales have been taken at a

concession, though the sale is kept quiet. There have been some
few lots of damaged offering, with sales of 1,000 bales at 1%
@13c.

THER EXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 3,352
bales, against 2,034 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1378, and in the last column the to
for the same period of the previous year. - .
Exports of Cotton(bales) from New York since Sent.1, 1878

‘East India- ports from January ‘1st to December 31st, 1878. WEEK ENDING %o _g&no
For the previous years we use our own figures, taken from BXPORTED 7O Fei) Teob. | Feb. | March ,_wt;l pm":ﬁ
<ur Cotton Book. 12, | 19 26, .| date | year.
; . Liverpool.....icoceevecenes| 5,647 4,160 1,384 1,683 | 177,828 | 210,144
1874. | 1875. 1876. 1877. 1878. | Other British Ports........ coen 60 4,312 | 1,617
Bombsy— ' - Tetal to Gt. Britain| 5847 | 4,30 | 1,381 | 1688 | 181,640 | 211,761
Teo Great Britain..| 8412,648| '810,104| 580,935 389,005, 320,984 : .
~ “Te Centinent...... 405,763 455,965| 404,866 451,164 405,500 gl‘hvro............. sweeee 159 145 lﬁ,zg 4.!15(1)';
s Mg S s RS B . or sssssces cess ece “ee esse . < : ;
- . Total, Bombay....|1,248,411/1,266,009| 985,801| 840,169 726,484 | ‘s c e e — | — g
Kaecrachee— | . | . . , " ’ Total Froneh.........| ....| 19| ... | 148/| 10458 4622
Te Great Britain.. 583 12,279 2,532 8,368 13,170 ~‘ 4 & : ’
To Continent...... 15 5198 ........ 16,123 1,173 | Bremen and Hanover...... 400 % mn 1&'&1)3 lz.m
(Total. Kurrackee. 598| 17,477| 2,532 14,491| 14,343 OthOE POLth. v vrenrnenens] e | i | | W 635 | 10,132
ar— ‘ £ s ey | ctp—| — ~c— | ——— — s
Te Great Britain.. 2,547 T804 ceeeeei] ciieeene]|  aeeee. ..| Total te N. Burepe.| 300 | .40 50 371 18,55 37,710
“Te Continent...... 16,411} 26,388 6,410 ....... o) secccewe S R . ¢ .
W s . — -minkowtotelwmac WIS S 950 { 4,610
Tatal, Carwar..... 13,958 33,892 6,410, ........] ceeee-.. others..........- ssnamde csee soes seae ) " wees 2,398
:{o grez;ja Britain.. 113,’5;;{(2i 13%%% gg,gzi 2,904| 30,662 | Total Spain, &e...... vs0 | 4,810( 2,398
o Continent......- i s e e i 22461 Grand Total..... .. noar | amo | nesd | 3858 |912.974 ) 248.491
e&“""‘m},‘ﬁﬁg"ﬁ@g 117,618} 173,603} 125,995 2,904| 32,908 ‘I'he following are the receipts of cotton at. New York, Boston,
lipatam— N . . Philadelphiaand Baltimore for the past week, and since S8eptember
To Great Britain..| 21,100 10,500, . 6,070| 13,452| 10,4271, 1878: -
"To Continent...... 14,126 28,800 23,000 1,712 6,600 |
__Tet,Coconada,&c.| 35,226( 39,300( 29,070/ 15,164 17,027 NEW YOBK. sosron. |[Pamavmieril] sazrnions.
Tuticorin— . : RECR"TS PROM :
To Great Britain..| 85,889| 41,127| 41,825 13,007 52,829 This | Since || This )8ince|| This | Since|| This [8ince
To Continent...... 6,880 6,956 19,560 5,4 19,836 week. |Sept. 1.|| week.[Sept.1.|{ week.[Sept.1.|| week.|Sept.1
Total, Tuticorn....| 92,769| 48,083| 61,385 18,467 72,665 | New Orleans..| 3851/  73,728|| . ..} ...}l .o Bl o of eees
Laleutta— Texas ....cc... 100,398 ... | 5,455
To Great Britatn .. 7,814 36,263 18,464 52,881 ° 7,902 Savannah..... 1,261] 120,135({ 1,132] 23,953 349/ 19,466 42| 38,001
‘e Continent...... 2,966 15,192] ....caes 3,376 500 | Mobile.. .... S -
. Florida........ 313 15,832 e
Total, Calcutta.... 10,780 51,455 18,464 56,257 8,402 | 8'th Carolina 1,%83| 82,828 . T 844] 16,923
RBaungoon— ‘ N'th Carolina. 1,702| 32813 100 ‘89} 12,219
To Great Britain.. 10,473 19,261 5,194 21,035 4,361 | Virginia....... 3,293 127,517(( - 1,208{ 40,176 ...l 1,494] 44,264
To Continent......| ........ 1,312} ........ 1,000/ 13,169 | North'rn Porte 881 A,176|| 4,080 88,435[f ....{ .... SRR L
- Tennessee, &c 8.914| 124,748|| 8,7 38| 63,657|| 1,815 39,219 eee-( 10,000
Total, Rangoon ...| 10,473 20,573| 5,194 22,035| 17,530 | Foreign.. ....| 1,%i3 8399 .... T eeee] e f] eeee| el
Rccapitulation— ' ¥ Total this year 7.2:0] 687,4t9|| 10,153(224,812)1 2,194] 53,788/ 2,460{121,412
Te Great Britain..|1,085,926{1,069,15 52,29 X 2 ——— >
-1': cOﬁ%menlt,t,a_'_lT__ ’423,907 .5851),333 133,25% Zgg,gg% ﬁg,ﬁii Totallast year.] 132741 674,180/ 6,073(242,945]! 1,753] 48,7211 1,831/11%7,595
“Tetal, all Europe..!1,534,833'1,650,54211,234,851 969,487l 889,359 SHIPPING NEWS.—k-ThO expcz)rta of c;l)tton fl'o'tnll the United
o = L States the past week, as per latest mail returns, have reached
an“;gtﬂgg:férga}se&)—ﬁ%?bay and Kurrachee, 392 lbs.; Carwar, 380 1bs.; 73,963 bales. .So far as the e%o‘;theni ports hare oconcerned, these
E o tha ¥ ; » . | are the same exports report y telegraph, and published in
) We have the result from the’ge fizures that the whole of India Tae CHRONICLE, last Friday. With regard to New York, we
~ exported only 889,350 bales in 1873, against 969,487 bales in|jnclude the manifests of all vessels cleired up to Wednesday
1877. This year, as was the case at this time last year, a con- | night of this week. : - u
s Iy increase 4 s . otal bales.
szden..b y increased supply from Ports other than Bomba.xy is Naw YorE—To Liverpool, per stesmers Marathon, 5....Italy, 719 and
- promised. But do not the foregoing table and the experience 39 Nea Island. ...City of Brus:els, 100....per ship Anyone, 1,03¢.. 1,883
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' Total bales. |  Cotton freights thebpast week have been as follows:

New York—To Havre, per eteamer Amerique, 148............ Ceeeennas 148
To Bremen, per eteamer Rhein, 371 .. .......... oo Siinie SRS 3 311
To Barcelona, per steamer Vidal 8ala, 950..... ... ....... v.v’veen.. 950

New OrLEAN8-—1'0 Liverpool, per eteamers Northumbria, 3,36%....City

«f Limerick, 6,486... Eumare, 4,527....Commander, 8,672....
Ithuriel, 2,750... Mikado, 5,850... per barks Belgravia, 4,771 ... '
David Malcomson, 3,8.0.... Empire of Peace, 5,401........00c.v.. . 40.644

ToBavre,pershipi’ruesia. 4888505 saes s ionesnian & viwe i s oevs  B008
To Rouen, per steamer Buteshire, 71....c. .coiiiiiiiaeiiinnsen . 71
To Margeiliee, per steamer Caldera, £59...c.000vesriieeneee cvveveeas 559
To Amsterdam, per bark Saga, 2.021...civiiiee-vnee voereeannen.ee « 2,021
To Reval, per bark Mary Ann, 1,590.....cc00000t ccvene coee encose.e 1.590
To Barcelona, per steamer Cafdera, 1,958 sous sunmmennnins sevnesenese. 13999

To Genos, per bark Lonisiana, 475............... sowebanes eueme s os U

MoriL=—To Havre, per bark Eidsiva, 1,566......cc.00vtt vier cee cane.ee 1,566
To Bremen, per b ig Heinrich, 910............c.cccvu.. ... Gies e e 91v
©CuARLESTON—TO0 Livergool, per barks Aonie Williame, 1,879 Upland :
... Dona Talesfora, 1.600 Uplaod and 9 Sea Island................ 8,188
To Barcelona, per brig Joven Miguel, 925 Upland.........ce00eec... 925
PorT Rovar—To Liverpool, per bark Neptun, 2,U75........ ....... eees RLTS
8AvaNNAE—TOo Liverpeol, per ship C. B. Hazeltine, 2,973 Upland ...per -
bark Agra, 2,2°0 Uplaud . ......... ... ceesesssene  secessscsces 5,178
To Reval, per ship Protector, 2,205 Upland ..,.... .cc..... sewssanase 8000
To Malmoe, per bark Emerald, 1,500 Upland .......... P — 1.500
Prxas—To Havre, p:r bark Falco. 1,393.... . ccciveeieeec. oo voceennne.. 1,393
To Bremen, per brig Augusta, 1,104 .... ci.ceerine veereneeaecncsess 1,104
Wnmn~xeToN—To Liverpo-l, per brig Diana, 1,322 ....... ....c0ou..... 1,322
BavrriMmore—To Liverpool, p:r steamers Cuban, 500 ...Polynesian,
~ (sdditional) 155 .....c..cciveee ceenionion oae
BosroN—To Liverpuool, per s.eamers Mary Louigia, (additional) 217 ...
Brazilian, i91. ...... enimae s smine veie eeseensessesnasiesves o A
PaiLapeLPHEIA—TO0 Liverpoo', per steamers Indiana, 510....Timor, 528. ‘1,088
‘Tom.."‘l..i.l LR NN B S0 0 Q0P P00 VPRV R0 R IO B esetsecTaveRRE ®e “ere s 79|968
The particulars of these shipments, arranged in our usunal forw,
are as follows: )
Marseilles Ams-
Liver- and  Bre- ter- Mal- Barce-
pool, Havre. Rou¢n. men. dam. Reval. moe. lona. Genoa. Total.
New York... 1,883 148 .... 2711 .... ... ... 950 ... 3,352 |
New Orl’ns..40,641 4538 630 .... 2,011 1590 .... 1,953 475 51,851
Mobile....... % cee . .. 2,418

1,56 .... 910 ceee  eves  e.s
.o ciee ees eees sees 9 ... 448

Charleston .. 488 4
v s eeee  awse 900

Port Royal.. 2 0i5

Savannah.. . 5,118 .... ...c ... ... 2,205 1,500 ... ... 8,878
Texas ...... .... 1,393 .... 1,104 .... .... cee  see T aeee 2,497
Wilmington. 1,823 .... .... ... i ciie eeee e e 1,822
Baltimore.... 658 .... ..o ¢ 4 ciih chee tiee eeee eee. 658
Boston.... .. 408  cees  cess  swes  sess O 4CR
Philadelphia. 1,058 .... ... ceee iee ciee eee eees ee.e 1,088

Total....26,689 7,645 630 2,385 2,021 8,795 1,£00 3,838

Below we give all news received to date of disastera to vessels
carrying cotton from United States ports, etc.:

475 73,968

AvLvAn, steamer (Br), al Liverpool Feb. 17, from Beston, reports hcavy
weather during the passage.

ERiN, steamer (Br.), from New York, and BULeARIAN (Br.), from Boston,
:‘vere ind collision while docking at Liverpool Feb. 26. Both were

amaged.

CasTLEWOOD, eteamcr (Br), Miller, from Charleston for Reval, which was
towed into B rmuda Fcb. 7 with loss of propeller, remained at the dock-
yard =0th, refitting.

City op CHESTER, steamer (Br.), Brooks, from New York Jan. 25 for Liver-
pool, which put back to the former J)ort on-the 28th, resumed her yoy-
age Feb. 27, havii g received new rudder post and rudder. ‘

C1TY oF LIMERICK, steamer (Br.), Lochead; from New Orleans with a cargo of
6,486 bales of cottou for Liverpool, drawing 23 feet 8 inches of water,.
went aground March 1, at the head of South Pass. She was off the bar
on the 3rd »nd moored to the bank above the Passes. She had lost her
propeller and would probably be towed back to New Orleans.

GUILLERMO, steamer (1,743 tors of Bilbea), Lazzuraga, from Baltimore Feb.
17 with 1,u( 8 bales of cotton for liverpool, co'lided A. M. March 2, four
miles eouth of the Skerries, with the steamship Istrian, from Liverpool
for Bos op, took fire and sunk. Caprain and 31 of the crew rescued and
landed at f.iverpool ; others are misgic g.

KATE, (Br)—Steamer Canima (Br.), at New York Feb. 25 from Bermuds,.

- brought the remainder of the cargo (cotton) which had been saved from
the wrgcked sleamer Kate (Br.), from Galveston for Havre, before
reported. :

MIEADO, eteamer (Br.), from Naw Orleans for Live?ool, drawing 21 feet 11
inches of wa’cr aft, and 19 feet 7 inches forward, was aground March 3
in the jetties across the channel above Crane I'elar.d, Port Eade. B8he
was working down into sheal water,

OBERON, steamer (Br.), from New Orleans for Liverpool, before reported
towed to Qurenstown Feb. 7, was at Liverpool Feb. 23,

SUEVIA, stexmer (Ger.), from New York for Hamburg, in going to sea Feb.
27, grounded half way between the West Baok and 8andy Heok at 5:15
P. M., where ehe remained until the rising tide floated her, when she
proceeded to eea, passing Sandy Houk at 1::410 P, M., the same day.

EAsTERN EMPIRE, £hip (Br.), which cleared from New Orleans Feb. 21 for
Liverpeo), was founc, on attempting to move her, to be short of ballast,

and on March 1 was discharg'ng a portion of her cargo in order to get
or board the necessary amcunt of dead weight. She would probably
proceed cn her voyage in a few duye. . _

KATE DAVENPORT, ship, at Havre, Feb. 6, from Mobile, reported: Experienced
gevere weather during a portion of the J)assageA ad a gale on the 4th
January, washing away the starboard side light.

MARTHA COBB, ship, Greenbank, at Havre F'¢b. 15 from New Orleans, exper-
ienced very heavy weather al! the passage, gales of wind frcm a'l quar-
ters of the compass; lost sails and sprung foreyard. In entering the
harcor, fouled the Wolf (L & S. W. R. Co.’s steamer), which was

moored alongside the quay, and sus ained slight damage to bowsprit
and jibboom. '

ALGERIA, bark (Br.)), Robingon, from Savannah for Amsterdam, before
rep: rted, had about 200 bales of cotton on board when she was floated.

) TRe number of bales landed aud stored at Ecmont was 1,886.

ANNA, bark (Ger.), at Liverpool Feb. 11 from Wilmingtou, had foretopmast
and maintopgallant carricd away, etern knocked in and steering gear
damaczed during a gale.

BRIDGEPORT, bark, Morgan, at Providence Feb, 24 from New Orleans via Key
West, where she put in for repairs, &c., had heavy weather during the
entire passage from Key West, encountered two gales, carried awgy
parcle of maintopsailyard, lost topsails, shifted and stove cargo of
molasges.

DAvID MALCOMSOR, bark (Br.), Morrow. from New Orleans for Liverpoo! with
3,820 baies cotton, put into East Bay March 3 leaking badly, having been
in c%nmct with an obstiuction ¢t the head of the Passes while 1n tow
on the 1st. .

ENRIQUE, tt)mg%x (Arg.), Payson, at Liverpool Feb. 26 from Norfolk, was leak-

_ ing badly.

KING ARTHUR, (Br’. The Liverpool Salvage Aesociation reported 421 bales
and two halves landed up to Feb 18 from the bark King Arthur (Br.),
from Charleston for Liverpool, ashore at Bannow, before reported.

Feb. 20. Bark Othere (Br.), Wilson, from Havre, at Savannah Feb. 23,
reports having passed a bale of cottonin the Gulf Stream on Feb. 20,
abont lat, %9 iom, 76; appeared to have been only & short time in the

‘water,

Satur. | Mon. | Tues. {Wednes.| Thurs. | Fri.
Liverpool,steamd.|.... 2% |....2Y |....@2Y4 |....24 |. ..D% |....24
do sail.. d.| 316@73o| 316@732| 316@732| 316@732| 316@732| 316@7ag

Havre, steam....c.|.... @5%*|....@5%*|....@*5|.... @%*|.... @5*|.... @ bg*

do sail......c|....@% |....@% |....2% |....@g |....@2% |....21
Bremen, steam. .c.| *13@9;g| *12@916| *Wa 29 6| *10 @91 6| *10@9¢ *1la@9g
~do  sail..... ¢.|1530@1g |1635@1g |163,@1g |1632@15 (1630213 (15301
Hamburg, steam.ec.|*916@ % |*916@% |*91625 |*916@% |*916@ 58 [*915@ %

do gail ...e.|.... 2k |.... 2 |....21 |....@ |.... @D |....@Y
Amst’d’'m, steame.|....@% |....@% |....@% |....@% |....@% 1....2%
do sail.. ¢|.cc.@...|ecec@...|ee@. ... @ )een@. D ..
Baltic, steam....d.|.... @T1¢|....@716|--.. @716|---. @T16]....@T; ....@'ﬁé
do sail......dl....@..|l....@.. ) ...@.. | . .®@... ..'..@.j....@...

* Compressed. : .

L1vERPOOL.—By cable from Liverpool, we have the followin'g
statement of the week’s sales, stocks, &c., at that port :

Feb. 14. | Feb. 21. | Feb. 28. | Mar. 7.
Sales of the week........ bales. 44,000 39,000{ 48,000{ 46,000
FOrwarded. ... -.oe oomomennnn-. 6,000 9.000] 8,000 9,000
8ales American................ 35,000 32,000, 38,000{ 36,000
Of which exporters took .... 4,000 4,000 4,000 ,000
Of whigch speculators took.. 2,000 3,000 2,000 3,000
Totalstock.....................| 458,000{ 503,000{ 516,000 556,000
Of which American......... .| 335,000 379,000{ 390,000 427,000
Total import of the week...... 95,000 92,000 64,000 94,000
Of which American.......... 82,000 85,000 54,000 81,000
Actual export.................. 4,000 6,000 X 7,000
Amount afloat.................. 379,000, 357,000/ -387,000{ 380,000
Of which American. ........ 327,000/ 303,0001 336,000{ 313,000

The tone of the Liverpool market .for spots and futures, each 'da. of
the week ending March 7, and the daily closing prices of spot cot}t'on,
have been a8 follows: R

Saturd’y.| Monday. | Tuesday.|Wedn’sdy| Thursd’y Friday.

Spot.

Market, i Eggle:&gt;t Dull and Mn(id’t ;rln- Tending Falr busi-

s . ee-| down- Dall. B
12:30 P.M. { p1y lgwer. easier. ?y sll;’x')plled kel “ 3?03:: },353,
Mid. Upl’ds| 53 5514 5316 5516 56 5516
Mid. Orl’'ns.| 51 5716 5716 5718 57;3 57:2
-Mark

5 P. ﬁt.' B e '—- - |Unch’ag'd | Unch’ng’d
Sales....... 5,000 7,000 8,000 7,000 7,000 8,000
Spec. & exp 500 1,000 1,000 1,000 1,000 1,000

Futures. -
Market, 213t but i

5D pun. | GLEPM | pan. [QUet buY. pyy,

The actual sales of futures at Liverpool, for the same week, ate given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATURDAY.

. _ Delivery. d. Delivery. d. | Shipment. d.
April-May........ 51139 | July-Aug... ...... 5 |Jan., new Orop,
May-June ........ 51339 | Aug.-Sept .. ...... 517301 sail.... ccco..... 533
June-July.... .... 3716 l

MONDAY.

Delyvery Delivery. Delivery. .
Mar......... ee-e--001g | June-July.... ....57;¢ | 8ept.-Oct......... 51950
Mar.-April........ 55, | July-Aug........ 5l May-June........ 5183z
Apr.-May ........ 51135 | Aug.-Sept......... 51739 -

TUESDAY.

Delivery Delivery. Delivery.

Mar.............. 551¢ | May-June.... .... 51330 | July-Aug ......... S5l
WEDNESDAY.

Delivery Delivery. :

Mar......... eeean 55;¢ | May-June. ...... 53 | Apr.-May......... 5516
Mar.-Apr......... 651¢ | June-July ........ 5716 Shi A
Apr.-May........0ll3a | July-Aug..... ... .51b35 | Feb., new ¢p.81il.53s

' THURSDAY. ,

- Delivery ‘Deli o Shipment.
Mar.-Apr......... 5939 | Mar.-Apr.... ..... 551¢ | Feb.-Mar., n.crop,
Apr.-May......... 5%6 April-May .... ... 51139 | sail...... ‘S s 5
July-Aug.... ..... 51655 | May-June......... 5
Mar........... ... 561 | June-July.... .... 5716

FRIDAY.

Delivery. Delivery Delivery.
Mar.... .......... 51135 | Oct.-Nov..... .... 59,6 | April-May........51i32
Mar.-April........ 511g5 | June-July -..... .51b35 | June-July.... .... 5736
Apr.-May......... 538 | July-Aug......... 513 | Aug.-8ept........ 51739
May-June.... .... 51339 v

BREADSTUPFFS.

FrmoaAyY, P. M., March 7, 1879.

There has been a steady and general demand for flour, but it
has been freely met by receivers, who not only sold promptly on
arrival, but were inclined to reduce stocks in store, in view of
the; approach of warmer weather’; prices have therefore sympa-
thized but little with the upward course of values for wheat. The
most active grades have been good medium qualities, suitable
for the West India and Sonth American markets, for which the
call ‘has continued brisk in the range of $4 75@$5 50. The
common extras for the British markets have been quiet. To-gay
there was a fair export demand, but the home trade-was quieter-,

The wheat market has been active at buoyant values, with No.
2 red winter still leading in the demand. There has been an ac-
tive speculation at the West, which has carried up prices, and

better foreign markets have enabled shippers to go on at the ens
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hanced values. Y'esterday the sales were large, including No. 2
red winter at §1 16@$1 17 on the spot, and $1 173@$1 18} for
Apriland May ; No. 2 amber, $1 153@$1 16, spot and March, and
$1 16@$1 164 for April; No. 1 white, $1 14@$1 15, spot and
March, and $1 16@$1 16% for April, and $1 17@$1 174 for May.
Spring wheat gold at 96@99c. for No. 3, and 84@85}c. for re-

~ jected. The market tg-day opened 1c. lower, in sympathy with a,

sharp re-action at the West ; but partially recovered, with a large
business in No. 2 red winter at $1 168@$1 174.

Indian corn hap been variable, but yestcrday was active and
buoyant. Large purchases were reported at the West for'through
shipment to Great Britain. No. 2 Western mixed, 45§@461c. on
the spot, the" higher figure for old; 46§@464c. for April and
47§@474c. for May ; rteamer mixed sold at 45@45fc. for March
and April and 46¢c, for May. The receipts continue large at the
Western markets. There was a firmer feeling to-day, but most
decided in the lower grades, steamer mixed selling at 45}@453c.

Rye has met with a fairdemand and gold &t 62@63c. for prime
Western and State. Barley has been less active, but the visible
supply is considerably reduced, and holders maintain prices with
copsiderable firmness, The season may, however, bs said to
have been a,very unfavorable one to those who engsged in mov-

. ing and disposing of the crop.

" Oats have been active, but without further improvement in
values. No. 2 Western mixed has been sold pretty freely at 343@
35¢c., the inside figure for March arrivals. The market to day
was quiet, with No. 2 graded quoted at 343c. for mixed acd 344c,

for white.
The followmg are closing quotations :
GRAIN.
No. 2 ....... a bb $2 50@ 3 25 | Wheat-No.3spring,bush. $0 963 98
Superﬂne State & West- No. 2spring........... 106@ 1 08
............... 340 3 15 Rejected sprmg....... 83@
Ext.ra Smte &c ......... 3 859 4 (© Red and amber winter 1 10@1 17}{
Western aprmg wheat Red winter No. 2.....1 16X@! 17
GXUPAB cov urecins ... ‘3 80@ 4 lol White.... ... 109@1 17
do XX and XXX...... 4 250 6 25! Corn—West'n mixed, . 445/,@ L1337
do winter shipping ex- do No. 2 new.. 460 ....
tras.......... .....o. 4108 4 63 do whxte ..... i 162 52
do XXand XXX., 4150 625 yellow S8outhern new. 5@ a7
Minnesota patents.... .. 5 75@ 8 50 | Rye—Western.... .. ... 60@ 62
City shipping extras..... 4 00@ 5 25| Stateand Camda 61 64
Southern bakers’ and fa- Oats—Mixed ............ 2@ 385
mily brands..... 5 00® 6 50| White.. 3B 37
Southern shipp’ g extms 4350 4 85 Barley-—Canada West 853 1 05
Rye flour, superfine.. 300 3 25| B8tate, 4rowed......... 803 85
Corn meal— estern,&c - 2203 2 50| State, 2 rowed., . 67@ R
Corn meal—Br wine, &c. 2 75@ 2 €0 | Peas—Canada. bond &free 2@ 90

ceip!s at lake and river ports for

. the weak ending March 1,
1879 and from Jan, 1 to March 1,

and from Aug. 1 to March 1.

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. bush, bush, bush. bush.
Ar— (196 1bs.) (60 1bs.) (56 1bs.) (32 1bs.) (481bs.) (56 1bs.)
Chicago....eco0 oveee 24,050 304,79 694,279 198,208 30,847 20,044
Milwaukee, .. ...... 06 211,410 22,710 19,608 22 720 19 608
Toled0. coeeveesonnns 100 56,822 242.369 6,003 846
. P 5,3% 205,359 7,900 2.835 10,801 423
e 2,020 17,600 169.20) 10,400 o Y
... R6893 - 28,003 459.058 101,718 23,937 7,603
Peoria. .veevuee vveee 2,750 %250 148,575 56,450 11,000 12,600

Dulutheeveessssa i

== Total........ ... 118,00 1,091,242 1,744,201 395,222 99,368 €0.829
Previous week.... .. 114,352 | ,015,627 1,366,347 276,706 87, 8’6 44,828
Corresp’ng week, 8. 124,930 85! ,062 l 063..:70 8‘24 433 143,‘372 39,122
Gorresp’ng week,'77. © 78,609 393,752 1,685.445  381.429 102,252 42,081
Tot.Jan.1to Mar. 1...1,001,071 10,785,370 12,472,471 8,024,959 1,215,056 525,626
Same time 1878...... 998,724 10, 006 531 8,5/5.962 3.495 058 1, 690 586 430,539
Bame time 1872....... 717,910 8,063,441 10,838,735 2,313,15¢ 1, 117 118 415528
Same time 1876...... 865.065 6,453,175 10,607,816 8, 044 0:0 1 558 857 21,217

Tot. Aug.1to Mar. 1.3,825,437 66,834,281 52,539,866 19,685,339 8.256,582 1,482,169
Bame time 1818-8.. ,466 118 b3, ,490,8:2 a3, 815,573 15.5 6 615 8, 0'9 396 2 437,356
Bame time 1876-7.. ..3,’361 1083 32 458,454 49,4¢8,636 13 367, 811 7, 586,968 3,198, 012
Bame time 1975-6....2,999,305 44,550,150 29 92,915 17, 287 290 6,089,371 1, 500,600

Shipments of flour and grain from Western lake and river
ports from Jan. 1 to March 1.

Flour, Wheat, Corn,  Oats, Barley, . Rye.
bble, bush. bush, bush, bush. bush
Jan. 1to Mar, 1......1,076,967 4,223.134 5 971,991 2,052,285 814,816 219,2 8
Same time 1878...... 973,80.. 8,415,032 55tb ‘243 l 4.9 263 820 305 218 84
Same time 1873. .... 633,836 1,33“,0'25 5 104 131 1, 249 414 564,719 155, 86:
Same time 1876...... 923 026 2,691,803 6 785,771 1,608,029 584,258 142,63‘
Rail shipments of flour and grain from Western lake and river
ports, :

Week Flour, Wheat Corn, Qats, Barley, Rye,
ending— bbls, . bush. bush. bush.  bush.  bush,
March 1, 1879....... 154,739 499 509 871,098 245,783 76, 836 14,154
March. 2, 1878. ...... 129,82-) 713,817 827,115 269,030 8Y.881 . 58,‘.‘13
March. 3, 1871.......° 60,237 153,447 876,095 193,770 58,035  29.763
March. 4, 1876....... 118,038 409,329 1,196.811 - 240,957 12,118 16,400

. Reompts of flour and

grain at seaboard ports for the week end-
ing March 1, 1879, and

from Jan. 1 to March 1.

. Flour, Wheat Corn, Oats, Bsrley, Rye,
Ar— bbls. bu=h. bush. bush. bush. bush.
New York. .......... 128,313 96360 646,678 121,456 81,250 28,706
Boston..:........... 87,938 79,680 230,.900 38.450 7,900
Portland.. .......... 5,047 J 1,570 2,200 e .
Montreal. ...,....... 11,433 475 221 7,601 3,000 T
Philadelphia. .. 15,160 193,000 365,300 94,500 ~ 7,500 7.500
Baltimore. . cee. 17,504 364,100 717,500 21,600 vees 1,500
New Orleans. ....... 3,941 40,064 298 169 23,814
Total....... ceee. 210,486 1,971,289 2,266,268 279,154 49,650 32,706
Previous week ..... 201,5(1 1,448,853 2. 414,520 319,325 30,625 36,050
Corresp’ng week, 8. 128,365 1, 653 182 1,456, 1395 216,843 211,780 = 91,156
Tot. Jan. 1to Mar.l .1,603,053 12,015,991 14,500.695 2,387,220 811,369 302.213
Bame time 1875..... 1 464 ,638 11 988 233 15 139,820 2,123,944 1,838,016 259,626
Bame time 1877. ....1, ;158,255 1 2)0 595 11.688 809 2,219,835 639,437 181,132
Bame time 1876.,... .1,569 082 2,939 503 12,990,004 2,489,442 1,210,101 51,070

br FRASER
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Exports from Uanitod States seaboard ports and frcm Mb>utreal
for week ending March 1, 1879. -

Flour, ‘Tneat Corn;, = Oats, Rye, Peas, Y,
Faox— bbis. ush. Yash. bush.  ba<h. oush.
New York .......... 65,‘203 545 331 501,133 8,75, 16,211 3,766
oston ...... 6,474 4.6.51 93,7 - e s
Portland:, -, ;. cesese 4,047 117,600 2,170 5,300
Montreal. .... .. ... N,
Philadelphm ABE0E TEee 1,930 254.!69 46‘5,210 L. RERE
Baltimore....... reer 10,832 3414774 7-359,940 763 e s
Total for week.. 83,535 1,206,525 1,627:057 6,703 16,231 8.9668 = s
Previous week....... 111,307 1,396,314 1,995,919 4,697 105,813 42,371
Two weeks ago..... . 103,007 1,192,557 1,815,059 24,359 189,158 36.27
Same time in 1878.. 70,795 1,149,419 1, 484,836 - 16,232 18,324 93,072
THE DRY GOODS TR.ADB. ST

" “FRIDAY, P. M., March 7, 1819."

Business was irregular the past week with the package bouses, B
because the weather was unfavorable for the distribution of
many descriptions of spring fabrics, and transactions were conse-
quently restricted in a measure to the most staple goods. There
was a continued steady movement in cotton goods (partly on
account of former orders), but woolen goods were relatively quiet,
and there was a light and unsatisfactory demand for printed cali-
coes. One of the most prominent features of the week’s businees
was an auction sale of Florence Mills coatings and fice woolens;
which brought together a large company of buyers, and the
entire offering (about 1,500 pieces) war closed out at good average .
prices. The jobbing trade was a trile more active, and fair .
quantities. of staple goods, &c., were distributed by the leading -°
firms, but there was no real snap to the demand, and many retail
buyers are evidently deferring thelr purcuases until the weather.>
becomes warmer,

DoMEsTIC COTTON GOODS. —Among the exports of cstton goods
from this port to foreign markets during the week ending March
4 were 1,133 packages to Great Britain, 212 to U. 8. of Colombia,
81l to Danish West Indies, 69 to Brazil, 53 to Dutch West Indies,
&c., and the total shipments for the week were 1,689 packages.
There was a steady demand for browa and bleached goods (with -
liberal deliveries on back orders), and prices ruled firm, owing to '
the meagré fupply of leading makes in the hands of manufactur-
ers’ agents. Fine bleached shirtings had an upward look, and an
advance of §c. per yard was made on New York Mills, Fruit of .
the Loom 100s, &c. Cheviots were fairly active, and denims,
ducks, ticks and corset jeans were taken in small parcels to a
fair aggregate amount. Cottonades were in irregular demand,
and outside makes were in some cases offered atlow figures
without materially increasing their sale. Prints have been very.
quiet for the time of year and a few makes were offered with
extra discounts, &c., in order to quicken their movement,
Ginghams were rather sluggish, and the stock of Amoskeag dress
styles was closed out to a large jobbing house, who reduced the.
goods from 10} to 9c. Print cloths were more active and in the
face of large sales prices stiffened a little. Extra 64x64 cloths
were gold at from 3 3- 16¢., less 1 per cent cash, to 3 3 16¢.; c&sh,._
standards at 8}c., cash, and 56x60s at 2§c., cash.

DoMESTIC WOOLEN G0oD8.—There was a very limited demand
for men’s-wear woolens by the clothing trade, and their pur-
chases were almost wholly confined to small parcels of - light-
weight fancy cassimeres and cheviots actually required for the
renewal of assortments. Fine fancy cassimeres and suitings
adapted to.the wants of cloth jobbers were relatively in better
request than the lower qualities, and fair quantities of leading
makes were delivered on former orders; but transactions were
only moderate in the aggregate. Kentucky jeans have as a rule
been quiet, an1 selections were chiefly conﬁned to small parcels
of the most popular jeans and doeskins. Overcoatings were in’
exceptional cases sought for by early buyers, but very few sales
were reported., Satinets ruled quiet, and tweeds and cash.
merettes continued in light request. For worsted and woolen
dress fabrics there was a steady inquiry, which led to a fair
business ; and worsted and Shetland shawls exhibited more ani-
mation,

FORE:GN DRY GooDS.—There was a fair movement in the most.
staple goods, but fabrics strictly adapted to spring and summer
wear remained quiet because of the stormy condition of the
weather in many parts of the country. Fine dress silks were
lightly dealt in, but low to medium grades met with considerable
sales. Cashmeres, beiges, camels” hair cloths, &c., were in mod-
erate demand, but grenadines and light fancy dress fabrics cons
tinued sluggish, as were printed lawns, organdies, &c. Linen
goods were in fair request, and white goods, Hamburg embroi-
deries and laces were sought for in ‘moderate quantities. Millin-
ery goods and nbbons were in moderate demand, but by no mean.
active, . T
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g 7 Authorized by law to act as Executor, Admiunistra-
. tor, Guardian,
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Financial.

UNION TRUST CO.
OF NEW YORK,
Ne. 78 Broadway, Cor. Rector St.
CAPITAL, - - - - . = $1,000,000.

e

HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and
' Registrar of Stocks.

ceiver, or Trustee,82d 184" °
LEGAL’ DEPOSITORY FOR MONEY,

Interest allowed on Deposits, which may be made
and withdrewn at any time.
N.B.—Checks on this institution fns: through the
cl_aamif-House. EDWARD KING, Prestdent.
J. M. MOLEAN, 18t Vice-President.
Wu. WHITEWRIGHT, 2d Vice President.

EXECUTIVE COMMITTEE.

J. M. MCLEAN, SAMUEL WILLETS,
AvUGUSTUS SCHELL, WM. WHITEWRIGHT,
E. B. WEsLEY, GEO. CABOT WAED

G. G. WILLIAMS.
J. H, OGILVIE, Secretary.

The Brooklyn Trust Co.

Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Coempany is authorized by special crarter to act

:l r‘eecelver,» trustee, guardiap, execuior or adminis-
T.

{ can act as agent in the sale or management of real
estlate, collectinterest or dividends, receive registry
anc transfer books, or muke purchase and saie of Gov-
ernk ént aad ether securities.

Religious and charitable institutions, and persong
unaccastomed to tne transaction of business, will find
tbis Compary a safe and _convelient de oshory for
money. RIPLEY ROPES, President.

CHAS. R. MARVIN, Vice-Pres t.

EpeAR M. CULLEN, Counsel,

TRUSTEES:

J.8.Rockwell, Henry Sanger, Alex.McCue,
John P, Relfe, Chas. R. Marvin, A. A, Low,
Thomas Sullivan, Abm. B. Baylis, Henry K.8heldon
H.E. Pierrepont, Dan’'lChauncey, John T. Martin,
Alex. M. White, Josiah O.Low, Ripley Ropes,

Austin Corbin, Edmund W. Corlies.

Wm. R. BUNKER, Secretary

STOCKS and BONDS
At Auction.

The undersigned hold REGULAR AUCTION
SALES of all classes of

oN
‘WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,
No. 7 PINE STREET, NEW YORK.

ALBERT H. NICOLAY, Auctioneer.

Stocks and Bonds

AT AUCTION.
We hold our Regular Auction Sales of all classes ¢f
STOCKS AND BONDS
"EVERY MONDAY AND THURSDAY,

&~ Our Established Days 28 Years, _gc}
Or Special 8ales on other days when required.

ALBERT H. NICOLAY & CO,,
' No. 43 Pine St., New York.

H. L. Grant,

No. 145 BROADWAY,
) NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
8ee quotations of City Rgilroadl in this paper,

Geo. H. Prentiss,

30 BROAD STREET.

GAS STOCKS
A SPECIALTY.

Room 23.

Brookliyn Securitiss Bought and Sold

E. S. BairLey,

7 PINE STREET.

Dealings in .
Insurance Stocks

_ A SPECIAILTY,
Cash pald at once for the above 8ecuritica

Financial.

NEW YORK, .-BOBTON.
134 Pearl Street. 70 State Street

GossLer & Co.,

CORRESPONDENTS OF )

International Bank of Hamburg and
London, (Limited.,)

HOUSE IN EUROPE,
JOHN BERENBERG, GOSSLER & CO
- HAMBURG.

Albert E. Hachfield,

1S WALL STREET, NEW YORKE,

, DEALS IN ‘ '
First-Class Investment Securities,
RAILROAD BONDS, AND SOUTHERN SECURITIES OF
ALL DESCRIPTIONS.

WANTED.

Southern Railroad Bonds, all kinds.
Toledo Logansport & Burilngton Bonds.
Kansas Pacific Railroad Bonds.

Union & Logansport Bonds.
Indianapolis & Vincennes Bonds.
Rome Watertown & Ogdensburg 1sts.
New Orleans Past Due Bonds. -

New Orleans St. Louis & Chicago Bonds.

Ao Mo Koiden.
06 CO. -

BANKERS,
COR. OF WALL STREET AND BROADWAY,
New York.

Transact a Genéral Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
P. 0. BOX 2,647.
A M.KIDDER. C. W. MCLELLAN,Jr. - W.TRASK.

Boston Bankers.

GroreE H. HoLT,
Member N.Y.Stock Exchange.

Geo. Wm.Ballou&Co

8 WALL STREET, 12 DEVONSHIRE ST.,
New York, Boston,
BANKERS AND DEALERS IN e

Municipal Bonds.

@mo. Wx. BALLOU.

M ASSACHUSETTS
Loan & Trust Company,

No. 18 POST OFFICE SQUARE,,
BOSTON.
Chartered in 1876.

CAPITAL, = = o = = = =

GEU. WCOD3 RICE,  STEPHEN M. CROSBY,
President.

Loans made UPON TIME on Staple Merchandise
either upon Lills of Lading or Warehouse Reteipts.

EXCHANGE of Collateral, or prepaymentsin part o
for entire loans allowed. :

ArLrow IXTEREST on all payments made before
maturity of loans. '

CORRESPONDENCE SOLICITED.

F. H. Peck,

BANKER AND BROKER,
No. 7 EXCHANGE PLACE,
BOSTON.

. , ¥
C. C. Jackson,
STOCK BROKER,
SINMMONS? BUILDIN G,

Boston, Mass.

Chas. A. Sweet & Co.,

BANKERS

40 STATE STREET, BOSTON.
DEALERS IN GOVERNMENT SECUXITIES, Gold

. wlll be =o0ld on commission, at seller’s optio

State, City, County al;d Rallroad Bonds,

$500 000,

Treasurer |

Boston Bankers.

BANKERS,

No. 35§ CONGRESS STREET,
‘JReston, NMass.
Dealers in Btocks, Bonds, Gold and Commercial
paper. ) .
Orders executed on Commission at Brokers Board

Aucnom,ondrrlme Sale.
Investment Securities constantlv on hana.

Parker & Stackpole,

BANEERS, 78 DEVONSHIRE STRERT
' BOSTON,

Buy and Sell Western City and

| County Bonds.

California Banks.

The Nevada Bank

OF SAN FRANCISCO.
New York Agency, 62 Wall Street.

Capital, paid up.... $10,000,000 Gold.
Surplus, (invested in
U. S. Bonds).... .ccceee
C. T. CHRISTENSEN,

GEORGE L. BRANDER,

3,500,000 ¢¢
}Agents.

in any part of the world. 'Draws Exchasge, Foreign
and Inland,ani makes Trans.ers of Money by Tele-
graph and Cable. Gives special attentien to Gold and
silver Bullion and Specte, snd to California Collec-
tions and Securities ; and arranges to pay Dividends
on such securities at due dates.
Bankers, London, SMITH, PAYNE & SMITHS.

do do UNION BANK OF LONDON.

de New Yeork,The BANK ot_NEW-YORK. N.B.A.,

The Bank of California, San Franciseo.
CAPITAL, PAID UP IN GoLD, $5,000,000.

| WM. ALVORD, President. THOMA3 BROWN, Cash’r

B. MURRAY, J=., Asst. Cashier

Laidlaw & Co.,

BANKERS,
AGENTS FOR THE BANK OF CALIFORNIA,

No. 12 Pine 8t., New York,.

Reeceive deposits and transact a general banking
business ; execute orders at the N. Y. Stock Exchange
for 8tocks, Government, State, Municipal and Rail-
road Bonds and Gold. .

Particular attention given to the pur-
chase and sale of Mining Stocks in San
Francisco, for which we have the best
aeilitiesy aleo all other California Securities. '

" Issue Bilis of Exchange, Letters of Credit and Tele-
graphic Transfers on Londen, Yokohams, Shanghat,
Hong Kongs Honolulu, Virginia €ity snd San Fran-

clsco.
, — "
Anglo-Californiai: Bank
(LIMITED). . ' '

LONDOY, Head Office, 3 Angel Court.
SAN FRANCISCO Office, 422 California 8t.
NEW YORIK Agents, J. & W, Seheman & Co.

Authorized Capital, = = $6,000,000.
- Paid up and Reserve, = 1,700,000,

Transact a general bankingPousiness. Issne'Com-
mercial credits and’ Bills ‘ofiExchange, available in
all parts of the! world. Collections and orders for
Bonds, Stocks, ete., executed upon the most favor-

able terms. FRED'K F:. LOW,
; IGNATZ STEINHART, } Managers.
P. N. LILIENTHAL, Cashier.

Southern Bankers. -

~ BANKERS AND BROKERS,
BALTINM.ORE.,

ipecialty. ) -
l’Corresypon(mnee solicited and information far

ished.
. N. Y. CORRESPONDENTs—McKim Brothers & 2.

Brewster, Basset & Co.,

Issue Commercial and Travelers’ Credits available -

Wilson, Colston & Co.,

INVESTMENT and VIRGINIA SECURITIES & '

SUPEZIAT A
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