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HARD TIMES AND GOLD INFLATION.

We have now entered upon our third month since the

resnmption of specie payments. " Where is the pros-

" perity The Chronicle promised with that event," is

the question frequently coming up to us from certain

points of the interior. " Wheat is no higher. Tobacco
" ia no higher. Cotton is no higher. There is no
" money in any of the earth's products. Where is your
" promised prosperity ?"

As these quejtions cover a popular misunderstanding,

a few words of explanation seem desirable. And
in the first place we would say, we never promised

that wheat, or cotton, or tobacco, would be higher

three months after resumption, or that withia any
such time there would be any perceptible change in

either, from that cause. On the contrary, with

regard to cotton, about which we know most, we
have asserted over and over again, that there could

not, for the present, be any considerable improvement.

because the conditions in Europe were such as to make
prices tend in the opposite direction. Do men think so

little as to imagine that specie resumption or greenback

inflation in the United States is to set the idle spindles

of Great Britain in motion ? Or that the same act caa

furnish money to the hungry laborers of Europe, with

which to buy American bread to fill their empty

stomachs ? The industries of the Old World and of the

New are in these latter days iqpeparably joined. With
almost universal depression the other side of the Atlan-

tic, we shall find the process of recuperation on this side

necessarily retarded, and more especially in those depairl-

ments which are suffering most there. On the other

hand, to some extent, revival here will help revival in

Europe. But not in a day, or in a month, or in many
months, is all this to be realized. Much time will be

required before the world can hope to creep from under

the load of debt, insolvency, and general commercial

disorganization, which has been disclosed. America is

so conditioned as to be leading the way in this recovery...

But even here the early progress must be almost imper-

ceptible, like the change from the winter season, to be

followed finally, but inevitably, with the full realization
'

of a new life.

As a second answer to our corresposdents we would

say, their assumption, that there is no improvement yet

observable, is unqucstienably incorrect. Ever since

resumption was assured, there has been progress. Dur-

.

ing these later months it has become very marked, not-

withstanding the constant feeling of uncertainty which

a session of Congress has imparted, and which another

in prospect also imparts. To illustrate this progress,

however, take our great railroad interest—an interest
._

which in the end must affect so many others. Even
eighteen months ago it was utterly prostrate. Since

.

then the increased freight and passenger business, that

the enlarged production resulted in, and the economies

in management which the new^system has made pos-

sible, have brought into life millions upon millions of

securities, before simply dead. We notice in the New
York State report issued this week, for the roads reported

there, an increase in interest and dividends distributed in

1878 over 1877 of about 1\ million dollars; and this is

a mere item out of an immense aggregate of resusci-

tated capital. Let our inquirers measure the new power
for development all this represents. Trace out its

action through the many different interests and trades,and

classes of labor affected, until the end is reached which it

must inevitably result in, an enlarged consuming capacity

by a very considerable portion of our people of everything

produced. This is simply an illustration. We might
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cite other interests not 80 eitSnaive bat equally progres-

sive, la brief, however, we Will' say that at this centre,

beyond a doubt general business is decidedly imptoving,

enterprise is reviving, and the outlook is, as every one

-admilB, by far wore favorable than a yeir ago.

In fact, to us just now there seems to be greater prob

ability of a too rapid and speculative development than

ot its'being too slow. Recovery, to be enduring, should

always be slow. If we are not deceived in appearances,

and if nothing excites doubt as to the permanency of

resumption, there is certainly danger in the direction indi-

cated. We are driven to this conclusion from evidences

we see about us, starting with the fact that we have a

currency of the value of gold, coupled with the other

remarkable condition that in volume it has only once

been equalled in this country, and in purchasing power

never. Perhaps our readers have not fully considered

this phase of the situation. The force of facts does not

always appear to even the careful reader until placed in

proper relation to other facts, or the same facts at other

times and under other circumstances. Let us look at

them briefly. The last Treasury statements, issued this

week, give us the data for estimating the amounts of our

outstanding currency on the first of April as follows:

National bank notes outstanding April 1, 1879 $324,579,250
United States notes outstanding April 1 316,681,0 lb

Notes of gold banks outstanding April 1 1,466,9J0
•Gold coin iu tlie country April 1 31 5,000.000

Trude dollars in U. 8. and legal tender dollars issued.. 15,000,000

So in 1873

had locked up capital.

Total circulation $1,002,727,186

We thus have apparently one thousand millions of

currency naw in use, without including $15,986,412 frac-

tional currency still outstanding, and over forty millions

of subsidiary silver currency issued. Further, it should

l>e remembered, that the bank-note circulation is increas-

ing at the rate of about two to three millions a month,

and that the gold in circulation, without allowing for

any imports of gold, is also increasing from production

(so long as there are no gold exports) at over three mil-

lions a month. But leaving all these items out (as set

oflE by the additional holdings in the Treasury necessary

under resumption), it is sufficient to take the former total

as the aggregate now existing, say one thousand mil-

lions of currency, all of gold value, that is each dol-

lar of it possessing the purchasing power of gold. Com-

pare this with any previous periods in our history, and

with the prices of commodities ruling, and its extent

will be better appreciated. For instance, on the first of

January, 1873, the legal tenders, bank notes and frac-

tional currency amounted to only $748,000,000. Gold

and silver were not part of the currency, being merely

commodities, except the few millions held by the banks

and counted in their reserves. As the value of the cur-

rency dollar was then only 86^ cents, the purchasing

power of the $748,000,000 measured in gold was only

#647,020,000, against $1,000,000,000 now.

Even this, however, does not furnish a fair com-

parison. In 1873 all values were greatly inflated; real

estate, merchandise, stocks and bonds of railroads and
other corporations, and credit in many forms, bore fancy

prices. All these values have been shrinking for five

years. The purely artificial part has been thrown out,

and with it much that once was solid. But capital was
invested in the whole of it. It matters not how unsub-

stantial and worthless were the shares, the tfonds, the

private obligations of debt; so long as they could be
sold or borrowed upon for the capital of somebody, they
represented invested capital to the extent that the

capital went in. When the City of Glasgow Bank
recently failed, but little more of value remained than
empty vaults; yet those almost worthless assets had

taken the real capital of the depositors and Other credi-

tors, and the unfortunate shareholders find it is very

real capital that they must make good the loss with,

our bubbles as well as our solid properties

The whole field of value was

immense, and the sum of nominal value then was prob-

ably twice as large as the nominal value is to-day.

What was substantial and durable in 1873 remains

now and is increased, but its appraisal is changed. It is

to the nominal or exchangeable value that the use of

currency applies. Hence wo find, if the purchasing

power of the currency is nearly twice as large as it was

in 1873, and the sum of all values to be covered and

dealt with by the currency only about half as large now

as it was before the panic, that the outstanding currency

to-day is more than three times as large, in relation to the

sum of values to be handled with it, as it was five years ago.

Do not such circumstances as these bear a strong

promise of an early inflation of prices from super-

abundance of money—a stronger promise than can be

found in the history of the three years, 1822, 1823, 1824,

in England, following resumption there in 1821. Yet

the inflation on the gold-value currency which occurred

then and there was one of the most excessive and

sweeping in its character ever known, and it caused the

terrible crisis of 1825-1826, the disasters of which are

not yet forgotten.

The facts before us offer a larger superfluity of money

power seeking to be employed than the most expansive

greenbacker could hope for with any amount of his sort

of currency. For this not being redeemable, and being

distrusted, could never gain sway over the business of

the country. This currency commands every confi-

dence, as it possesses highest power. Its capacity to

expand values has no check in the fears of those who

accept and use it, and the urgency of capital to find

profitable employment is likely here as elsewhere to

forget its proper caution and conservatism.

When this immense money power shall be in full

motion, it must be that prices will rise, for it will create

demand, wisely or unwisely, that will stimulate produc-

tion and traffic, because on all hands enlarging capacity

for consumption. Then ought capital to look for its

own safety; but did ever the mass of active capital in

any country prefer safety and small income to large

profits and the chances of safety? Never for a lopg

period. It is possible that some paper-money enthusiast,

of whom so many have appeared in the Congress which

has just adjourned, may stir up some agitation of cur-

rency questions that will scare capital back to its hiding

places. We have written only in view of a continuation

of existing conditions.

But after that the judgment. High prices stop

exports of products of agricultural and manufacturing

industry, and open the doors to exports of gold. When
the demand for gold on account of depletion becomes

severe it contracts the bank loans and makes a strin-

gency. If the inflation has gone far and wild, the strin-

gency becomes a crisis, then a panic, then the long

period of depression, stagnation, hard times, and slow

recovery.

There is a moral to this story; but we think it is

sufficiently plain.

CONGRESS AND BIENNIAL SESSIONS.

The same habit of mind which causes each succeeding

cold winter and hot summer to be spoken of, after it has

just passed, as having been unusually severe, makes the

patient American people, when drawing a deep breath
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of relief at the adjonrnmont of CongreBJ, »peak of the

Inst OongieFS ami tlie last session as having been

unii.simlly bad. In its second scfsion. as well an in its

first, tlio Forty-fifth Congress established small title to

pleasant remembrance except for some things it might

havf done but did not do. The first session repealed the

bankrupt law, instead of seriously attempting to remove

its defects; passed the abgrtive act forbidding retire-

ment of legal-tenders, and, in defiance of reason and

remonstrance, passed the Silver bill. The second session

is chiefly memorable for the thoroughly indefensible

Pension bill and the anti-Chinese bill. Nothing has

been done towards taking the country out of the silver

trouble, all the bills introduced relative to that subject,

except one, having been of a sort which would only

have made matters worse. The sorely-needed tariff

reform was made impossible by unwise handling. The

wholesale squandering of money by the Pension bill

will almost certainly cause a deficit in the revenues, yet

Congress not only neglected to provide for the deficit,

but further reduced the future receipts by lowering

internal revenue taxes. The idea apparently was

that, voting away money being a pleasant thing for the

recipients, and reducing taxation being a pleasant thing

for the taxpayers, the popular course for Congress

was to combine both ; as for providing the money
for the increased appropriations, it was only necessary to

vote that it be spent, and the Treasury would undoubtedly

find the money somehow. To increase taxation, or to bor-

row more money on bonds, being unpopular, was not to

be thought of; so the money was voted out, and the

Treasury was left to the task of getting it.

But the mischiefs the country has escaped must not

be forgotten. The President killed the anti-Chinese

bill; each branch has done its share in killing or amelior-

ating the bad acts of the other; and the usual batch of

jobs have failed through haste or fortunate accidents.

The Senate turned the Bland Silver bill into the mildly I

poisonous one which became law, and killed the House
Resumption Repeal bill; in the second session, the House
killed the Senate's Brazilian subsidy. Among the failed

bills of this session are the Reagan railroad-regulation

bill; the bill establishing postal savings banks; bills to

alter the duties on sugar, to extend the time for com-
pleting the Northern Pacific Railroad, to authorize rail-

roads to construct commercial telegraph lines, to repair

the Mississippi levees. That perennial job, the river

and harbor bill, of course went through, and the " pres-

sure " brought to bear in its behalf finally saved it from
the intended veto.

The defects in the manner of legislative workings are

emphasized by the simple statement that the bills and
resolutions introduced in the House, during the two ses-

sions, number 6,826, and those in the Senate, 1,936.

Probably not more than one-quarter, at most, of these

8,762 propositions were worthy of consideration, and a

very large part of them were of the sort known as

" private," or were lacking in public interest, thus being

a class which ought never come before Congress. The
habit of " introducing " idle bills has become pernicious

in many legislative bodies; on a regular occasion known
as "the call of States," the average Representative
feels bound to present something of the sort, lest his

existence be forgotten, and bills are even introduced

—

as songs are sung at concerts—"by request." The
methods of initiating, digesting, and forwarding legisla-

tive measures are exceedingly crude, and need thorough
reforming; but of this we do not now attempt to speak.

We hare no desire to write a specially unflattering

epitaph for the Forty-fifth Congress, or to assail with es-

pecial denunciation the system which works out such

unsatisfactory results. Yet it is a simple fact, without

exaggeration, that the ses-sions of Congress are a dis-

turbance of business ; its assembling is reckoned the

beginning of uncertainty, and its adjournment is joy-

ously received. The fact is that, taught by experience,

the people have no faith in what is politely called " the

wisdom of Congress." It is expected that Congress

probably will meddle with what should be left alone, and
neglect what needs attention ; that what it does v^U be
characterized by recklessness and ignorance, if not by
downright jobbery ; at least, that nothing certain can

be predicated about it. Harsh or satirical as this may
sound, it is proven by the universal uneasiness which

each session produces. Hence the recent dead-lock, aside

from the merits of the controversy itself, was a misfor-

tune in necessitating the extra session of the Forty-

sixth Congres.s, for which, of course, there is no limit

except the desire of its members to get away.

It is equally useless and unjust to denounce Congress

for its worst shortcomings. Congressmen ooly act out

their natures, and obey the system of which they are

fruits. We are in the habit of saying that the country

survives mismanagement, because tiie people are better

than their representatives. This is probably true, and'

it has been forcibly shown in the struggle over the cur-

rency ; but why do the people send such representa-

tives? No department of government will be above

the standard of average public common sense and mo-
rality ; but how shall the fact that government appears-

so much of the time below that be explained ? How is

it that the people, year after year, send to make laws

for them men from whose work they dare to expect

little good and dread much evil, for whom they feel like

apologizing to mankind, and whose sessions they en-

dure as if they were an infliction of bad weather ? If

the people are adequately represented, the uneasiness

felt is unintelligible ; if they are not, there must cer-

tainly be radical faults in a system of election which

persistently repeats such erroneous and unsatisfactory

results.

These questions, which are not now raised for the first

time in these columns, we leave as suggestions provoc-

ative of reflection. The evils of too much legislation

have been felt in each State, as well as in the country at

large, and the drift of nearly all changes in the organic

law of States, during the last dozen years, has been to

diminish the quantity of legislation and restrict its

scope. Examples of this are the provisions in the pres-

ent constitution of this State and others, materially nar-

rowing the subjects of legislation, by forbidding pri-

vate bills and otherwise; the peculiar provisions of the

present Missouri constitution for checking the power of

the majority; and the adoption of biennial sessions.

Probably most persons will be surprised to learn that in

26 out of the 38 States (and all the Territories) the

Legislatures meet biennially, and in one of the twelve

—

Connecticut—a constitutional amendment for that pur-

pose has just passed the Legislature almost unani

moutly, and its ratification is not doubtful. A few
of the newest States, merely prolonged, in this re-

spect, the custom they followed as Territories. In

nearly all cases, however, the biennial system has been

adopted after observation of its workings elsewhere, and,

so far as we are aware, no State has ever returned to the

old habit. No further proof need be offered that a

biennial meeting is found to be often enough, or that,

even if there are sometimes incidental evils in having to
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delay action on some subject which is important, but not

enough so to justify a special session, such evils are

much less than those of having an annual turmoil. But

there is a step further, for we find that twenty-one

States—not all of them having biennial sessions—have

limited the term of session. One makes 120 days the

limit; nine make it 60 days; four, 40 days; the rest,

from 45 to 90 days. Experience shows that limiting the

number and duration of the sessions, and narrowing the

scope of legislation, raises the average standard of intel-

ligence in the legislative body, and that the quality of

the work done improves as its quantity diminishes.

At present, each Congress meets annually in Decem-

ber, the first session having no limit, except that of the

second, which is the 4th of the succeeding March.

Elections and meetings follow thus :

November, 1876—Fortj-flftli Congress cliosen.

December, 1876—Forty-fourth Congress meets in second session, and

goes out oJ existence Marcli 4, 1877.

December, 1877—Forty-flftli Congress meets in first session.

NoTcmber, 1878—Forty-sixtli Congress cliosen.

December, 1878—Forty-flftli Congress meets in second session, and

goes out of existence March 4, 1879.
"
December, 1879—Forty-sixth Congress meets in first session.

The first session lasts ordinarily six months; the second,

invariably three. Is there any reason for doubting that

tbe change which has worked so satisfactorily in State

affairs would also work well in national affairs, properly

inaugurated ? If, in place of the n.sual nine months,

divided between two annual sessions, there were a single

session limited even to four months, could not all the

really public business of importance be transacted, with

proper diligence? A change of legislative habits would

be necessary, but such change would of itself be an

advantage. More time would really be available for

digesting subjects; crude and private bills would find

less place; the everlasting flood of idle talk would neces-

sarily be shut off in great part, and the essential measures

would, perhaps, not be shoved over to the hurly-burly in

which they are now tossed through. Would not the

natural effect be to purify the air, and raise the standard

of membership and action ? Either the first session or

the second could be dropped—the latter preferably, for

if Congress met directly after its election instead of

waiting a year, as now, another point would be gained.

Thus, the change might be made to apply, for example,

to the Forty-seventh Congress, to be chosen in Novem-
ber, 1880, and to meet in its first and only session in

December of that year. The advantage would be that

Congress would then meet fresh from the people,

whereas now a new Congress may not represent

existing public opinion, its members having no

later data than what was expressed in their own elec.

tion a year previous. Of course, legislation would have

to cover two years instead of one, but the country is

gradually working into a more settled condition, in which

administration is a matter of routine, and we see no im-

practicability in.arranging appropriations for two years.

Recourse could be had to an extra session, if necessary
;

and although it may be an evil sometimes to have a

rather needed session deferred, it is also an evil to have a

not needed one held. The question is one of choice of

evils, and if appropriations must be made annually there

might be a short second session, constitutionally limited

to passing appropriation bills, with some practical pro-

vision—certainly needed—for excluding " riders " of all

sorts from them. Not improbably a constitutional

amendment for biennial sessions would be gladly re-

ceived by the States—at least, we can see no reason why
the subject should not be taken up for discussion.

THE CENTAL OR NEW HUNDREDWEIQHT.
For many years past there has been a growing dispo-

sition to get rid of the old-fashioned and in many re-

spects inconvenient standards o( moneys, weights, aad

measures, which have come down to us as part of oar

Anglo-Saxon inheritance. It is long since, on this side

of the Atlantic, we adopted the decimal system in our

money matters—a system which admittedly has many

advantages over the old arrangement. In England and

in most of the English colonies and dependencies, in

spite of this admitted superiority, the old arrangement

of pounds, shillings and pence, has been adhered to with

characteristic tenacity and stubbornness. In time, com-

mon sense is bound to prevail, and the decimal system

be adopted not only throughout the British empire, but

all over the commercial world.

Until within recent years not much has been done

among the English-speaking communities to improve

upon the old arrangement of weights and measures.

All the irregularities and inconveniences of hundreds of

years ago have betn allowed to remain in spite of the

business activity of these modern times, and the

innovating progress which has been made in so many

directions. TLis is the more wonderful that France

has long since shown the superior advantage of

her simpler system. It appears, however, that we are

now on the eve of a change. In Great Britain the

change has already been made; and the presumption is

that during the course of the coming summer our system

of weights and measures will be simplified, and, for the

convenience of commerce, conformed to that of Eng-

land.

During the course of last year, the British Parliament

passed an act called " The Weights and Measures Act.'
'

This act largely dispenses with the use of measures in

the matter of certain articles of produce, and substitutes

weight. It was provided by this act that the Imperial

pound, or pound avoirdupois, should be the unit of all

transactions by weight in Great Britain, and that it

should be left with the Board of Trade to determine

what multiples of the pound should be adopted for

general use. Since the passing of the act referred to.

Her Majesty the Queen, on the recommendation of the

Board of Trade, has, by an order in Council, approved

of the "Cental or New Hundredweight," as a new

denomination of standard, and has directed that the

same shall be a Board of ^Trade standard, in like manner

if it had been contained in the second schedule ofas

" The Weights and Measures Act, 1878." The act came

into operation at the commencement of the present year;

and the order in Council bears date February 4, 1879.

According to the new arrangement, the Cental or New
Hundredweight will mean 100 pounds, not 112 pounds,

as formerly; and a ton, if the term continues in use, will

mean not, as before, 2,240 pounds, but 2,000 pounds. It

is to be borne in mind that the old Hundredweight of

112 pounds has not been formally abolished; but there

can be no doubt that it will finally disappear as a

denomination of standard. Henceforward, therefore, by

the new arrangement, the Hundredweight will signify

100 pounds; and the old division of 50, 28, 14, 7, will

give place to 50, 20, and 5.

It is well known that this system which has noW

obtained the sanction of law in Great Britain, has been

for some considerable time in use in Liverpool, and al6o

in San Francisco, so far at least as flour and grain wpre

concerned. Nor has there ever been any doubt anaong

our merchants generally that the system adopted by

Liverpool and San Francisco was aa immense improve-
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ment on the old. It ii not won lerful, therefore, that

the chnngo which has been brought about in Great

Britain, iihould have begotten a very general desire

for a similar change here. The New York Produce

Exchange has, as was most becoming, taken the lead

in the matter. Circulars have been sent to all the

different commercial organizations throughout the

country, recommending the change. From most of

the boards corresponded with, favorable answers have

been received; only one or two have failed to reply;

and Chicago aloue hesitates. The Chicago Board is not

opposed to the change because of any objectionable

features presented by the new system, but because it

deems it unwise to take rash or precipitate action. It is

confidently expected, however, that Chicago will, with-

out much further delay, yield its assent, and that by the

common agreement of all the Produce Boards of the

country, the proposed change will, without even the

necessity of special legislation, become general. It

may require time to bring the new system into use,

in the different towns and villages throughout the

Union; but there can, we think, be little doubt

that in international transactions, especially in the

matter of grain and flour, all that is involved

in the "Cental system" will soon find practical

illustration, here as well as in Great Britain. The
new system has, indeed, so much to recommend it,

that it will not long be confined to international or large

wholesale transactions merely. It will gradually find

its way into the retail store ; and while it will prove a

convenience to those who sell, it will in many respects be

a Bubetantial gain to those who buy.

FINANCIAL REVIEW OF FEBRUARY.
The month juat passed showed little abatement in the spiiit of

confidence wliich was manifested at the opening of the year.

The acivity in all classeB of investment secarities, end ihp
continued progress in the subscriptions to the U. S. 4 percent
bonds, indicated the widely different feeling which prevailed

from that which held possesfSon of the markets in 1878 and 1877.

The great ease in money, both present and prospective, and the

improved condition of the railroads after their large business of

187^, gave strength to speculative movements, and the slock
market showed a tolerably active businesa throughout.

The total transactions at the Stock Exchange, compared with
previous montLs, were as follows:

Ifottmber.

D S. eovernmeat bonds $10.787,6C0
State bonds 751.910
Riilroad bond* ... ..-,... . 12,873,600

Bank stocks chares. I,<vt7

Railroad sod mlscel stkd. " 3,666,12^

December.

$7,553,500
1,9;6.00J

12,775,000

870
3,:49,2j3

Jmrvtary.

$9,161,0,50
1,651,276

25,13i,300

February.

$6,-Ji<,550

1,269,000
l.M0'J,2(0

1,874
6,33j,«8i

1,992
4.716.493

The following summnry shows the condition of the New York
Cleariog-House banks, the premium on goll, rate of foreign
exchange, and prices of leading securities aad articles of mer-
chandise, on or about the first of March in each year, ;rom
1876 to 1879, inclusive

:

'

nATISTICAI, SCMMAIT OH OB ABOUT MIBCH 1. 1876 TO 1879.

Loans and dii'CCDDt:'.

Bpt'cie . ...
Circu alien
Net df poK'ts
Legal tenders ,
Snrp. reserve (over iifH

Uonnt, Gold, Exchange—
OiUloiins
Prime paper
Oold
BiWer ID LiOQdon. S os,.
Prime Kterl. bills 60 days.

VniUdStattHondt—
5-20 bonds, '67, coop.
6(, eiUTency
UMOa conpoo
*%», iSgi.coapan..

.

4s of 1907, conpon .. .

RintrotdStoakii-
N. T. Cent. A Hud...
&l«
Lake S. A Uiclk So...
Htehigao Central...

.

1819.

246.716,900
I<l,45H.500

19,2.«,400
213,429,TJ0
42.651,800

5,750,875

8H-4
100

4 86X-I88X

118
1»1«
10i)i

10«X
IflOH

117

»H
71

1678.

246.456,300
3:J.32«,400

19,833,500
2l»,».H,4tO
3S,137,U00

12,980,9.0

4-5

l'/i-6
102

4 83A;-4 84X

tOSJi
119
m%
lOlH
lOIX

104X
9X
•IK

1877.

259,100,400
iS,498.!iO0

15,.533,500

221.10(),000

4'),2i7,80O

14.961,700

104),

66X4
|4 E2X-« 83X

Ills,

122X
llOX

9)V
TX
50
43

1876.

268.480,000
20,70i>,-JO;l

17,122.000
224,137,400
49,iM3.l00

13,334,930

8-4
&-<

IHX

4 85X^«1

121X
127X
119X

115V
18
tan
<ox

vm. itrn. .m. lOT.

RnUroad Sleelu-
Cliic Itk. I.I. APac ISIM 99 101

X

IMX
Illinois riMitral n 73S 5114 MM
Chk. A Northwcdt. com MX M UX <*H
Chic Ml'. A St. P. com. NX «7X 18 OX
Del. Lack A W^st M> 47 M 118
(.rntralor N. J M le lOX lOtX

Mer(tiaiuUt4—
Cotton, Mid. Up., tt ft..
Wool. .Vm. XX »ft ...

oi»-ie
SS-3S ^S U\ *n

Iron.Am. pis. Mal.V ton
Wbeat,No.faprlng,V bn
Corn, West, mlz, V bnh.

17 00-18 00 18(»-I900 lOOO- . . 2309- ....
! O-l 06 t9S-l>8 188-141 1 18-tn
41-47

l0 8S-llls
W-59 •0-65

Pork, mess 97.1- ... lt«S- .... «»»-B9«

BANK MOYEMENl'S AND TtIK MONEY MARKET.
The changes in the New York Clearing-Uoose Dank itate-

menlB showed an increase in loam and diaconnta and a consid-

erable decrease in legal tenders, the surplus reserve on February

21 being $9,312,050, against $17,877,800 on Febraary 1.

The money market was generally quite easy on call, ranging

from 1 to 3 per cent, according to the collaterals, bat towards the

close there was a slightly firmer feeling in anticipation of a cloier

market in March and April. Time money on government securi-

ties was quoted at 1@1| per cent. Prime commercial paper was
in good demand at previous prices, the quotations b ing 3<^ per

cent for choice paper.

Klir TOBK CITT BANK BTATtXEHTS IN rEBRVART.

FtbA.
Loani-anldttc'ta. .... $238,941,400
Specie 18,633,300
Circulation. 19,48ii.i00

.Ncldepoelts 2111,219200
Legal lendiTS 54,04H.8O3

Sur. res've over 25X 17,877,800

Range nf call loans 1X@3
Kate of prime paper 3!4@4

INVESTMENT SECURITIES.

The amount of five-twenty bonds called i i during February

was $100,000,000, representing approximately the extent of sub-

scriptions to the 4 p"r ct nt bonds. The business in other

classes of government bonds, particularly the sixes and fives of

1881, was very larg.', and for railroad bonds and invrs'.ment

stocks there was an active demand at advancing prices.

Feb. 6. Feb. 15. Feb. 21.

$J42280,J00
17.!tt9,300

11»,4J7,100

219,357,300
51,1.35.400

14,137,875

}244,188.50j
18,059,600
1»S9S,8C0

817,271,200
4S./,84,800

12,076,500

$144,001,000
17.V31.300
1!<,835,900

2ie.Sf)2,t.00

4^S7:,000
9,812,050

2 &1
3 a^x

1 ®s
3 @l \^^.,

OLOSIHG PBICES OF eOVEBNMSNT 8ECUSITIES III rBBRDART, 1879.

--68, 1881^ ^5a08,Cp.-< .—10-408—, 5s,'ei. ,-lH8.'9t-, 4s,

re^. coup. 18!i7. 1868. reg. coup. coup. leg. coa,. coo.

106X 108K xlOl il05 106X ..--

6s.

cur.Feb.

1 ...

......

S 106X .... 102^4 . 105 X104X 103 .... lOO laO'i
4 106X105!*' . .. 102X .... 104J< 100 ..;.
5 1C6X 106X 102?4 .... lOiX
6 I(i6X ... 102X 10i« 102X 103X 1214,-

7. . 105X 103 Ica 104S4 100
8 105X 106« 102H 1C4X 106 .... 121X
9 : 8 ...

10 1057< 105^ 100 IMU
11 105^ ... 102 .. 108 .... 104X
12 1067< 105X I02X .... lOIX 1C<X
13 106 lf6 lOJ lOlX lOiX •-.. 106
14 106X 10«X 102 .... 104X mj^
15 106X 116X lOlJf .... 106X .... uia
16 S
17 102X IClJIi .... 104X 106X ItOX 121)4
18 1C6X 106X lOCX ...

19... 10«X 1C6X 104X 121X
20 \2i
a lOlX lOOX ....
22 Holiday
23 8....
J4 106X »f6X 104X 1.10X ....
» I04X lOS 106X lOOX ...
M IWiX 106X 1.. J04X •• 105 lOJX lOOX 12{
27 106X ... 102)i 104X 105 106X
28 ... lOSX lOlX ... 10«X . .. 143

Opening... . 106X 106S 103X 10^/^x102 lai Xl04?izl05 I06X >00 120»
Hlgbest.... . lOliX li'fiX 102.x 102H 102l< ia">K 10<Ji 105 106% lOOX \*i
Lowest 105;< 10374 102 l;rji< 103 liUV I'HX lOlX 10< 100 12JX
ClosioK 106X 106X 102X l<ti% I02X lOlX lOIX 'OS IdOX lOOX 123

CLOSINS PRICBS OF CONSOLS ANO D. 8. SECUBITIB8 AT LONIlON IN.PEBBDART.

Consols n.8.
1

Date. for 5-20, iO-All 6s of 'New
Money. 1867. 1881.4^8.

eb. 1 96 5-18 IM 107 107 109
" i H
" a 94 i-ie ioi 1071^ i07 ki'ii
" 4 93 8-16 101 lOT lOSJi 109X
" 5 96 3-16 104 lOTXllOex !09
" • 9S 5 11. 101 107 llOOK 101
" 7 9« 3-16 103X 106H lCSi4 109
" 8 96 5 It 103X 10)

S. .

I06X

1C6X,109

" 10 96 3-H. iosJK :c6x iosx
" 11 96 1-16 lO-tX lOtiJi 106W 108X
'• 12 OS 3-ie 104 107X IflCM 108X
" 18 9« 3-16 103X xSW 106«,x7X
•• 14 96X 103X 105)« lOtiHhorx
•' 15
•• 16
" 17

96 S-I6 lO.X lOIX

ioiji iw'w

106X 107H

96 1-16 106X 107X' 18 96 5-16 I03^{10IH 116, l«75|
" 19 06 5-16 lOIXI :04!« ie6>i,i:i7X

Date.

Feb. 20
" 21
• 88
•• 23
" 24
" 25

Consols
for

Honey

26)96

Open
Hlgbest
Lowest
Closing

»|-s ( L

5-16
5-16
5-16 II Sit

M 5-l»
96 5-»fi

fr-l«

5-16
5-!»

S-!S

96 5-16
9SX

n.8
5-20,

1867.

:osx
'.03X

103X
:ot«
1<BX
lOiX
108X

104
S-llul04
1-I« «WX

10-10

104V
IMH
lOlX
S...
10<X
104X
104V
104X
lOlX

107

'xMJ
I08K

01!(llU

10«X X4X

38 of
ISil

106X
lOdX
1>8X

iux
loax
li«X
lOSX
io«x

107
107
lfl6K

106X

108 <>

106X

New
4X8.

SOTX
107X
10 X

107X
107X

\^

104
lO^X
x7X
«7X

RAILROAD AND MISCELLANEOUS STOCKS.

Speculative slocks were activc'>, but the busineaa was somewhat
below that of January, and traosactloos were not markird by sach

excitement and extnordinary bnoyaney. 'With some exception ->,
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tl;e advance in stocks was fairly sustained, but the manipulation

of large operations was more perceptible than in the spontaneous

buying movement of January.

The following table will show the opening, lowest, highest

and closing pricej of railway and m'scellaneoui stocks at the

New York Stock Exchange during the monihs of January and

February :

KANSK 0» STOCKS IS JAXUAKT AST> FKBnUART.

, F
Jan. 2. Low. liiaii. Jan. -il. Low.Ballroad Slocks.

Albany & Susquehanna.

.

Bail. Cedar Raii.& North
•Canada Souihern
Central of New Jersey .

.

Chlcaso & Alton . .

do prcf . . .

.

Chic. Burl. & Quiucy...
<;hic. Mil. & St. Paul....

do do pref.

•Chicago & Nerthwest ....

do pref.

•Chicago & Rock Tslaiid..

Cleve. Col. Gin & Ind ...

Cleve & Pittsburg, guar.

.

Colurab. Chic. &LC....
Del. Lack. AWertern..,.
DabuqaeA Sioux City .

Erie $4 as^•e6sm\ paid .

.

do p'f. fSasscjis. p id..

Hannibal & St. Joseph..

.

do do pref.

fiarlem
Iliinois Central
Kansas Pacific.

Lake Sh. & Mich. South.
Louisville & Nashville. .

.

Michigan Central
Mo. Kaueas & Texas
Morris & Essex —
New Jersey Southern—
N.Y.Cent.& llud. River .

N. Y. EevaleU
N.T. N. Haven &H
-Ohio i!fc Mississippi

ao pref. .

.

Panama
Pitts. F.W.& Chic, guar.
Rensselaer & t^aratoi^a .

,

St. L. Alton & T. H....
do pr**r

St.L.Iron Mt.& South .

.

St. Louis Kans. C .& N . .

.

do do pref
8t.L.&S. Fran,

do pref
do latp.ef

Union Pacific
United New Jersey
Wabash
Warren
mocellaneonii.
Pacific Mail ....

Amei lean District Tel . . .

Atlantic APacillc Tel.. .

Gold & St"Ck Tek-graph.
Weatern Union Tel
•Canton
Consol. Coal
Pennsylvan ia Coal
Homestake Mining
Mariposa L. <jb M

- do pref....
Ontario Silver Miu'g
•Quicksilver

do pr f

Adams Express
American Express
Un. States E.xpress
Wells Fargo Express
Oel. & Hud. Canal
Pullman t alace
Suiro Tunnel
N. Y. Life* Trust Co...

45X

79Jt

:««

50V

ma
«
43«

37 "4

V'.%
Zf4

80>f

7:'.X

en
78
2

lib

121
*1,0

—January. .

Low. liiaii. Jan. -il.

77 H'i •81
'.3 -.5 •21

4W ^sv 5>i

3i.t« 16 43V
T-IH S3 «iJi

W-,}4 iM-i

llt>« 117< i:6 4

HH 4SV ilVt

74 « 8-,X ^3

*9% mii 00«
7674 M!i K.s

119 12H l-'7^

ai.v mi 4^

3l>i m% ii'H'

fi 6
a 5-.'.- 5:'/,

(0 61

SIX 2r»,' 2o

3;ji .Mif 49

iSX 15)4 14)tf

31 40 38Ji
140X 145Ji •J43
so 69 87«
ifi 13 tl3

67 71 J» na
31 37 t35
73V 90 !f 88,','

B?i BJi *ii
75),- E6,'< 83m 3% 2>.'

ll2>i WH 1I6V
125 146 140
159 161X lliO

m li% 10
19 33 ....

123 l'« •121

101 107X 10 .X

\ii 3

lo;^ 11

13 na
25X S5K
.... 3),-

.... 4)i
9Ji

66«

22

33«
3!f
4Ji

. l:X

184^4 ;35
20)4 25

29"

•uo

10?,-

23
29
14

14

•S2X
385£
6i

9tj; 103)^
24^4 80X

•10.'5!<

•46
46

9-.>tf

38JC
74

29
136

21!i

39"
12
.3-2

105
4H>f
45

x93
33
73%
2H

50
i;5

15/,
35
107

49^4
50

X99
45)<
81

4.V

2H1

36X

4.'i

66

3)"

12
•3'3

38

loiji
*.!9«
•17%
tl37
23

2>»/4

H4X
•33<
103J<
4fi«

SO
•XV.)

42
81

:9H
2S'/.

;5

•'6X
x78
11 7«
ILiX

-9?i

81'/.

126
3M.4

X 2
5

49'^
S.S)»

•M

43M
1454
87«
14?

iix
my,
35

85)f
6

82 !i
2«

115X
135
158

9>tf
•iO

I-.i6

105

ICO

3V
9

15
1%

S5
3!^

4K
10
my,
136X
21 Ji
8J

ebruiry , .

High.Feb.23.

f7X •80

32 •29!^

58 .55'^

47X 3SV4
81 x-,8

110 X ...

U2X x.lfi

42S< .SR),

85)

91)4
185
4ti)4

9>
6)4

•54 »4

61

2;>C
50

16J4
41'/4

169
8.<«
£214
7J>4

4!^i
89^
9
86«
3'/,

128
HI
160
13
40

1.36

10!

107X
4
9
UH,
9
Z~H
5«
6X
13^4
81

137X
iAV,
80

10>f 15J4
3« 48

35X 3JX

106)^
33
21
136
2-54
3
1

40)4

15X
35>f
109X
50

49>tf
mo
45

x85
4

360

29S4
21
130
iiH

1

39)4
12
3'i,)4

106)4

•!8)i
47
96«
38J4

X80)4

2J4
360

82 !4

56(4

87J4
13114
43

X9J

.^o

53)4
2.j!4

41V4
15X
43)4

•160
82J4
17)4
•1)4
42 >4

88 14

7)4
84
2«

117

•i.'9)<:

IIX
3 IX

•131
1C6
100

tiiiv

15%
8)4

•35«

74
I37X
2!

•80

18X
•40X
»«>4

•65

106)4
*2!)4

•135"'

27X
+4;<
to
4'>4
12

•31
V'l
50
49
100

<034
i85

• Prices bid. t Prices asked.

EXCHANGE.
The rates for foreign exchange were mainly influenced by the

movement of bonds between the United States and foreign

markets. The rates of exchange advanced until they approached
the specie shipping point, and it was generally believed that the
bonds returning to the country, including those called, were
considerably in excess of the bonds exported.

BANKERS' STERLING EXOHANQE FOR FIBRniRT, 1879.

Feb.
60 days.

1..4.8154@4.
8
3..4.8434@4
4..4.85)4(ai
5. 4.83)4®l
6..4.8^'«@4
7..4.SS)4a»
8 .4.85>4@4
9 . .

10..4.85(4®4
ll..4.;»i/2ai
12.. 4.^5)4^4
13..4.8i)4?(l4

14. 4.8.-.>4(ii4

lS..4.85)i@4

^H 4.

. . S..

8)^4 4

81 4

85 1

86 4
4
4

f8X
.86)4

.8«k
8>X
!-6)4

=li)4

tax

8....

Demand.
87J4@4.t8>4

.87J4®4;88i4

.es @4.3-V4

.88 a4 i*yi

.88 ©4.88)4
f»H<SA 89
88i4(a4.S9

e.^J4@4.89
8SJi 14.39
B8(<'84.f9
8JW -t4.89
E8!<®4.89
88)< 1^.89

Feb
60 davs.

16 :...
17.. 4. 85)4®4,
18.. 4.^5)4^1.
19..4.85!i@4
20..4.S.ii4®<.
21. .4.85 @t
2J
2:3

24. .4. 85 ®<
25. 4.85 a4
26. .4.85 @l
27..4.3-.54a4
28..4.85X'. 4

.S..

Demand.

86'/.

8CX
86
86
8'i

.Holiday
..S

4.8SXfi4.89
4.88)4®4.8^1
4.SHJ4®4.P9
4.88!i'Ell4.b9

4.88ii@1.89

8S
86
88
S6X
86)4

4.88Va4.89
4 88X®«.t9
4.t8ii@4.8^
4. 88 »4©4.89)4
4-6SXa« 89)4

Range. ..4. 8454(34. 36>/4 4.87J4a4.89)4

THE DEBT STATEMENT FOR FEB., 1879.

The following is the official statement of the public debt as

appears from the books and Treasurer's returns at the close of

business on the last day of February, 1879

:

Interest-bearlns debt.

Rutland.—The directors have arrived at an agreement with the
•committee appointed by the equipment bondholders in regard to
exchange ot their bonds for bonds of the new issue. It is

reported that the funding of coupons and reduction of rates of
interest, as proposed and approved by the votes of the bondhold-
ers, will enable the company soon to retire the remainder of the
floating debt, leaving, when all the bonds authorized are issued at
the rates proposed, a total annual charge for interest of |163,01X).

Character of Issue.

58 of 13:.8

6s of 1881
.Is, Oregon War. .

.

6s of 18^1

6s of 1881
58,1040'8
68, 5-2i'8 0f 1885...

69, 5-208 of 11-67...

6s, 5-208 of 1863. ,

58. Funded Loan,
4)48, do.

43, do.

1881
1811

1907

Auth'rizinj
Act.

iTune 14,

Feb. 8,

March 2,

July&A.
March 3,

March 3,

.March 3,

March 3,

March 3,

July 14,

July 14,

Julv 14,

3s, navy pcns'n rd,'68 July 23, '68 J. & J

1374
1381)

1 81
1881
1881
1904
18i5

1887
1883
1881

1891
19.7

Interest
Periods.

aoi Registered.

J. & J.

J. & J.
1. & J.

J. & J.

J. & J.

M. & S.*
J. & J.
J. & J,

J. & J
Q.—P.
Q.-M.
Q.-J.

Bonds Outstanding.

Acgregate of interest bearing debt

.

#26u.0OO
14,0)5,000

].3V,0r0,850

55''6i.S50

144,303,991)

12.098,200
13-.!,9"il,00H

Hi.42i.50O

255.7:3.KC
1' 5,533,700
256.313,400

Coupon.

*.
4,330.000
H4.5,0€O

5.3.250,500

19,0:)0,460

60,26.1,400

3,899.1100

iro.o^2i,fioj

21,033,703
25-!,667.200

84,416,300

150,688,600

l,181,7rr.2^Wl 1:815,194,660
14,O0ti,i.O'J

»a,0H.2Tl,90fl

• Coupons of $50 and $100 bouds are paid annually iu March.
The sizes or denominations of each issue of bonds are as follows: (o) Conpon,

$1,000; registered .f5,0,W. (4) coupon $1,000; registered $1,000, $5,000, $10,000.

(c) $50, $100 and $.'iOO. (d) coupon, $50, $100, $300 and $1,000; registered, same
and also $5,00i) and $10,000.

On the above issues of bonds there is a total of ^'>,f?22 5 13 of interest over-due

and not yet called for. Ttie total current accrued iuterest to date is $18,9S1,014.

Debt on Wbtch Iuterest Has Ceased Siace malurltr.
There is a total amount of over-due debt yet outstandiag, which has never

Been presented for p.iyment, of *6.372,930 principal aud $3ib,:J81 interest. Of
this amount, {5,644,353 is on the "called" five-twenties.

Debt Bearinz no Interest.

Obaracter of Issue.

01 d demand notes
Legal-tender notes
Certificates of deposit..
Fractional currency....
Gold certificates

Silver certificates

Authoriziug Acts.

July 17, 18 1; Feb. 12. 186-1

Feb. S5. 18S2; July 11, 1862: Mar. 3, 1863.

lunee. 1872...
July 17. 18ii2; Mar. 3, 1863; Jnne 30, 1861

March 3, 1863
February 23, lf78

Unci
Aggregate of debt bearing no i;

ilaimeS Pacific RR interest—interest.

Amount.

(61.925
316,681,016
i5,10n,C0O
15,936,41*

16, 79,5110

2,308,180

t42;,917,0!8
8,227

'Kecapltulatloii.

Intbrest-bearing Debt—
Donds at 6 per cent
Bjnds at 6 per cent
Bonds at 4)4 per cent
Bonds at 4 per cent
Navy pension fund at 3 per cent

Tota! interest bearing debt
Debt on which Int. has ceased sinck MATtTRiTT.
Debt bearing no Interest—
Old demand and legal tender notes
Certificates of deiiosit.

Fractional currency ^ ..

Gold and silver certificates

Total debt bearing no interest.

Unclaimed Puciflc RR. interest

Amount
Outstanding,

$640,105,250
70 i,283.li,5ll

2,50,1100,000

406,!'ii(i,000

n.o 0,01

2,014,271,900
6,372,9oO

$316,742,941
46.10O,00J
15,986,4i2

1!),OS7,680

{ 127,917,033

Total $2448,561,86
Total debt, principal and interest, to date, Including interest due
not prei-ented for payment

Total cash in Treasury

Debt, less cash in the Treasury, March I, 1879

Debt, less cash in the ^Treasury, February 1, 1879

Increase of debt during the past month.
Decrease of debt since .lune 30. 1878 . .

.

Interest.

$24,6n?,587
3iti,361

8,227

$21,938,178

$2,-17 ),60(>,0(0

447,2H2,498

}S,02r,,2 17,541

2,025,896,130

$311,411
9.579.300

Current Liabilities—
Interest due «nd unpaid
Debt on whxh interefct has ceased
Interest thereon
Gold and ^ilvcr certificates

United States notes held for redemption of certificates of deposit

United States notes hei'l for redemption ot fractional currem-y. .

,

Called bonds not matured for which 4 p c. bonds have been issued.

Cash balance available March 1, 1879 ....:.

Available Asset.s—
Cash iu Che Treasury ..

$5,62i!,543

6,3:2,930
326,361

19,r87,680
46,;0iM00
8,519,741

216,623.200
14l,6;i,5,ll43

$447,292,493

44r.S92,198

Bonds Issued to tbe PacIBc Railroad Companies,
Parable In Lawinl Money.

Interest

Character of lesne.

1 Interest i Inteiest

Amount paid by rep lid by
Outsland'g. United St's tr'nsp't'n.

Central Pacific
Kansas Pacific
Union Pacific,

Central Branch, Union Pacific.

Western Pacific
Sioux City and Pacific

Total $64,6-«,.512

$25,685,120
6,303,000

27.2)6,512
1,600,000
l,970,.56O

1,628,320

tl8,<6),57.'
4,427,683

l;,603,9;i2

1,117,808
1,13«,!97
1,0-24,651

$2,516,972
l,76.,4»-2

8,208.4-S
78,142
9,367

83,648

Balance of
Int. paid
by U. S.

$13,946,800
2,661,060
11,395,609
1,014,665
1,156,880
941,002

»41,77:),-15 10,65',0'6 $81.116.668

The Pacific Railroad bonds are all issued under the acta of July 1, 1862, and
July 2, 1864; they are registered bonds in the denominations of $1,0011, «5,000

and tlO,000; bear 6 per cent interest in currency, payable January 1 and July 1,

aud mature 30 years from their date.

IMPORTS AND EXPORTS FOR JAN., 1879.

St-itemant, by Customs Districts, showing the values of mer-

chandise imported into, and exported from, the United States

during the month of January, 1879:



March 8, 1879.

J

THE (^HttONK.'LE. 'HI

Dlitclcu.

Alukil, A.T
Al'mrlf. Nl".

Arxilria,V'«-
An'pcillr, Mil
Ap'chcolii, K
AruoM'k.Mi
Baltimore

.

Bangor, Mr
B'tlablr, U>
Bath. Mo.
Bc«'.f.)rt,Ni;

Bmiirori, SC
Bclfart, Me.
Sofllni), Mp.
lira /.Of. Tex
Rrlilc't'nXI
Br'UtWnKl
Bruuii>\'kUa
BairCrlt.NY
Burr tun, NJ
CVluc't.NV
Cnsllne. Me.
Ohmpl'n.NY
Charlrtn, SC
Ch'stoue, Va
Chicago, III.

Oorpaa Obrlt
Cuyahoga, O
Deuware, U
Dt'troit, M'h
•ulnlh. Min
Dunkirk NT
EaatD:iit,Md
Edffnrt'n.Us
Krie, Pa....
Palrfleld. Ct
F. Rlr. Mjm
Fcrnaudina.
F. Hay, Me.
Oalvest'n, T
Geoe»ee.Ny
Qoorgp'D.nc
fl90«e'n,S C
Glon ter, Mr
GtKHar.NJ
Huron, .Mich
Kennel)k,Me
Key West, F
I- K liar, NJ
Maehlaa. Me
Marbcad, M
Miami, Ohio
Mlc'Kan, .Mh
M'town. Ct,
MUwauk, W
Uin'aota, H.

In^rtt

t

»6,4M

*,.'1«,M1

1W,8I^

5,099

u'.im
Mi>

n'.ii?

^Kxporta.

—

Oom'tlc Fufn
• »

>,8;3,48' i,4;4

(,856,5)a 84,SUI
m.iwi •

M,285
S,(5l,K5i

182,!t'8

68,003

w.oii

l&.4t>7

,863,Sti

2-24,576 5,3.%

89',(;6:
'.

Cnttoma
DltUlcta.

Mobile, Ala..

Montana, Ar.
Sviluck.t.Mi-
Nalih. •/.. Ml
Newark. NJ..
NBniroril, Mr
Nbiirv|Mirl,M*
Nw llHVfii, Cl
N London, C!
N Orlt-anfl, La
No\»(>ort, U I.

New York.NY
Niagara, N.Y,
N<.r?olk, Va..
OreKOn. Or. .

.

O'eaichle. NY
O-weiio, NY..
Pamlico, NC
f del Norte, T
PViuoddy, Me
P. Klvcr, MiM
Peimacola, F

.

P.Amboy, N.I

PeteiPbiircVa
Philadelphia.
Plymouth, Ms
Portland, Me..
Po'niontn, Nil
Providence.RI
PL Sound, WT
Richmond, Vn
Saco, Me
S. Harbor, NY
Salem, Mafs.
Salaria, Tex.
3aD DUrto, Cul
Sandutky, O.
S.Krancifeco,C
Savannah, Oa
8. Oregon, Or
St.Aujj'tlne.F
SLJohn s. P..
St.MarkV, F.
St.Mary's, Ga
Stonlnglon CI
Snperior.Mlch
Tap' nock, Vh
recht. La ..

Vermont, Vt.
Vickeb'gMiBs
VVal'boro, Mu
Willinnotle O
Wilm'ton. NC
Wi8C.t9Set, Me
York, Me
All other diets

Import*.

t
9,033

Mtv

4i7,lt»

9i,ru'.ii«
MO,i>)r;

7*

14',6-»

s,i«4

. Kxport*. ,

Dumeatlc For'o

eis.'

19,346

10,91I,8I«

>N,14||86h

t5
i,8«s,4n

a>io

4M'j»N

1,335,898. 8,1118,4 '9

4r>i6l 858,66]

562 3S,S5'i

a,(4« 94,044

14,034 lB,Sli

8,441,053 1,717,181
5.953 3,480.851

15l,19l| 24i.33i

14',735 S«2^ii8

57,30), ],C03,ii9

sm

«,6<I0

I«l'.i7«

1,158

7,400

iiitao

:o',i94

aso

• The foreign exports for ISnzM. Te.xas, wore $13S.b<i2.

The following are the totals for the month of January:
Imports...#33,124,831 I Domeftic exports. t58,5P4,HO | Foreign exp'ts. J801,13J

Comparative statement of the imparts and exports of the

United States for the month ended Jan. 31, 1379, and for the

seven months ended the same, compared with like data for

the correspondiajf perioJa of the year im'.aaiiately preceding:

; TAI.DB3.— CbrreefeJ to February 85, 18:9.

-1679.-
Month 7 Mos.
of ended

January. Jan. 31.

$58,59l,71ij J42).878,0U t08,03r,819 t1S7,K8,(45
. . . 80I.43J 7,445,W1 l,8il,>(57 8,iy3,8<'J

1878.

Month \ Mob.
of ended

January. Jan. 31IfirtAandite.

Bzports—Domestic ..

Foreign....

, Total $S),39(,14>t4«',713,2f5 t69,'ii9,'i39 $395.i6r,314
Imports M,iJ-.',8il 8JS,151,8-)8 35 8.^'.l i60 851,557,816

EzcoM of exports over imports $85,876,854 $li5^S5,3J7 $13,139,889 $135,099,528
Exce»a of imports over exports

0<M <ft Silver (coin <t bvMon).
Exports—Domestic $1,493,303

Foreign..

ToUl
,

lotports

7(H,011

$'i,5.33 201
8,978,991

$!.2-)0,''9« |15.:71,3.V4
5i2,753 3,106,1.71

$8.4.17.10) $in,5H..151 $.3,75!,75l $l'(,8:7,42i
l,585,m 1 ,7;6,48t 1,-;90.'K)4 13,935,445

ExccM of erporls over imports $671,898 $ $1,964,790 $4,941,983
Bxccsa of imports over exports 2,810,860

ToUU Utrchandise and SpecU.

Szporta—DomesUc $6n,n88,l03 $426,8DS,«-5 $71,288.82S $402,844,799
*^or«lgn 1.5,8,416 H,41S,12) l,784,-il5 II,3<J9,«U

Total
luporta

. *61,'i5«,5.14 $418,2!3,i01 $7«,59J,s4) $114,144,769

. 30,107,198 26l,98'<,309 3r,4gO,i«4 273,503,861

Excess of exrports over Imports $46,548,761 $173,;95,0.U $35,502,61!) $140,041,508
Sxocss of imports over exports

UNITED STATES TREASURY STATEMENT.
The following statement from the olUce of the Treasurer for

March 1 was issued this weolt. It is based upon the actual
returns from Assistant Treasurers, depositaries and superintend-
ents of mints and assay offices.

UIBIUTIES, MARCH 1.

Jand for redemption cf certUcatca of deposit, June 8, 1878. . .

.

Poat-offlcc Depitrtment a"Count
Disbarring oOlcerK' balances

.
..'."...'..'...

Fund for redrroption of Dotc« of national' banks "failed,"
"in liqnidailon," and "reducing clrculatiim".

Undistributed a-feta of failed naPional banks '...'.'.'.'..

Five per cent fund fi.r redemption of n:ilional bank notes
Fund for redemption of nail. ma: bank gold notes
Currency and minor cuin redcmpiiun account *!

InlerfBl account
Intiri-t account, Paciflc Railroads.ind L ARCanarCompany.
Triai..ircr U. S.. agent fi)r paying Interest on D. C. bonds
Treasurer's transfer checks outalaodinx

$4'.ir0.roO oa
•i.V^-l.wA 71
15,194,<<6a 47

\\,'>*\«n 75
876 900 88

U.OIS.WI 41
l,:'4) (*>

4.810 06
188, >3I 50

360 00
5-8,Wi( 12

8.813,111 i)

Treaaurtr's general arconnl—
Hpeelal fund for redraiptlonof fracUoaal cur'ncy W,6 9.741 00
In and uniwld ,..,,* 6,a'854in
< aMdtaU'i'cM 1,«M,M1 81
' > ea IS,li87,IMi 0)
11 ^, ...Ju'ding balllunrand m,0t«,«0e 80-48«.a.7,U3 7S<

*U0,IK,5e0 C&
AMITt, HABOa 1.

Gold coin and bullion •1>iJt.\B5S 4S.
Kta^dard silver dollan .....i....".'..........-.<' \*fib,m SO
Hlivr coin and bullion ,..;...,„..••.»«•• I0,1I9,8'<8 tS
Goldrcrilllcates

, ..!;..., VO.taatO
Mllvcr c.-rt iflcatea ... t,''7«,8«a (0
United Slatea notes 72,6-4).»ll »
U. H. notei- (s,'>ecial fond for redetnptlon of fractlooal cnrreDCj), 8,119.741 00'
National bank notes 10, '.40,4 9 75
National ^auk gold nous. . , 93.H1S 00
Fractional currency 148.120 58
D'lioaitshi'ld by national bank depoaitarief t49..1tM.ns li-
Nickels and mli.nr coins , ...<k.. MSMtt If
New York and San Francisco exchange ,'.'.. 946,000 Oi>

One anil two-year notes, 4c :; ,'., 857 00-
Redecmed ccrtiflcatea of deposit. Jnne 8, 1^7^ 9,495.000 00
Quarterly iiiterent cliecka and coin cnupoBs.pald .«.., M7,t57 67
Kegiatered and nnclaimed interest pola..,.!.. ,....-..# M1,8'8 IK)
U. S. bonds and liitereat .,, 4,(88,S'e 98-
Int crest on l>i.-trict of Columbia bonds ..,. .•... .'.

Pacific Railroad interest paid .',, ,

Spiakcr'* certillcates, Forly-llfth ConrreM 18,083 57
Deilcita,unavailab.e funds 690.848 30

$580.»t,550 05 -

H4-rK«UF 8\OH4Lt«OB AT LONOON AND ON l.4>NbON
AT CtTRAT 0«TIi:».

ItXCUAN'-lIC AT LONUuN—
FEBKOARY '41. MCHANQB ON LONDOH.

LATBST
on— Tin. BATS. OATS. TUtB.

cheques

RATI.

25.-33K@25.8.'i3<

85.42xa23.4-X
Feb. 81. 25.36

Paris 3 moa.
Amsterdam. .. phort. l'J.iH@l-4.',i!4 Feb. 21. short. 18.10
Am:;terdam . .

.

8 mo0. 1-4 4X al4.4Ji
An'werp "

4.5.45 @«.50 Feb 2'.. short. 25.25
Berlin **

lO.e; 1^80.65 Feb.-il. S0.46
Hamburg *'

10.61 ®10.B5 Kol). 81.
»» 20.46

Frankfort **
40.61 O80.f5 Feb. -J I.

*' '40.16

SU Fetertburg. " 41 aSiJi Feb. 21. i mris. 41
V:enna " 11.9SXail.97>4! Feb. 81. .i 116 tO
Madrid **

46 ®IU« Feb. 20.
"

4:x
Cadiz *' WM'tii'i
Qenua '*

4J.15 @-'8.'4S Feb. SI. 3 mo9. -.7.70

Milan *' 48.15 aiC.SJO Feb. 21. 2r.;o
'48.15 @38.-4a
51\®58

Feb. '41. 147 70
Lisbon 90 dayi.
New York .... • • .. Feb. 21. fiO days. 4«8«H
Alexandria ,^ Feb. 2U. 3 mos. o-X
dumi>ay 60 days \t. -,}id. Feb. 80 b mo9. U. IXrf.
Calcutta. " U. 7ad. Feb. »0. *

1«. -Hd.
Qou); Kong.. .... 1

Feb. 19.
"

3». 7Ji<f.

Sbaogbai Pi;b. IK.
'*

4s. lixtf.

IFrom onr own correspondam.!

IjOND(»r, Saturday, February 23, 1879.

The revenue payments are still the leadiDg causa why the^

present valae of money, low as it is, is maintained. The demand

for strictly commercial purposes is diminishing rather than-

increasing, and it is almost certain that the rates of discount will

have to be reduced as soon as the dividend money is d:s:ributed

in April next. The probability is that dnrini; the tummer
months the money marliet will be characterized by considerable-

depression. There is now no enterprise, either in the commer-
cial or financial world, and there seems to be no hope of any

immediate departure from the policy of reserve and caution

which has been so lonj; adopted. Money, though cheap, is not

easily procurable, except upon securities of acitnowled^ed sound-

ness; and, consequently, the majority of merchants have tu con-

duct their busines3 with great prudeace. This is, no doubt,,

satisfactory up to a cer'ain point, but enterprise and judicious

risks are sometimes desirable, the " nothing venture nothing;

have" policy not being always very profitable. But the method'

in which trade is now conducted, and the low prices which are

current for nearly every commodity, mast produce an easier

money mirket even than that which now prevails, and it seem»

to many probable that the money market of this country will

during the summer months rule as easy as it did in 1876. The-

Bank returns recsotly pabliabed show somewhat distinctly that

this is likely to ije the case. The reser/e is rapidly increasing,

and now amounts to as much 'as £17,005,797, while the total sup-

ply of bullion has increased to £:jl,8GS,933. At the commence-

ment of the year, the former was only £10,806,3)1, ani the latter^

£33,038,361. These are important changes, and the m'>vi>ment

id still in progreps. There is evidently more confidence through-

out the country, and the notes and coin which had been sent

away during the crisis are now returning in coosidertble quanti-

ties. A large reserve is therefore looked forward to, and in tb»

absence of a demand for money for mercai:tile purpoies, a two-

per cent rate seems scarcely to be avoided.

Although the Bink of Eaglund, owing to the revenue pay-

ments, en j >ys considerable control over the money market, the-
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total of "other securities" has been dimioished by £891,651.

The open market rate of discount ia nearly equivalent to that

current at the Bank, being about 3J per cent. The failing off in

discount bueinesg would appear to be genera), but the total of

"other Becurities" at the Bank is still as much as £23,150.031,

though it is not stated how much of it consists of loans, and how

much of diecounts. Owing to the tlackness of trade, and to the

limited requirements of merchants, the popular belief is that by

far the larger j-roportion consists of loans. The following are

the present quotations for money :

rer ceni. I
Open-martet races

:

Per cer-i.

Bank rate 3 i 4 months' bank bills STOS
Open-market rates: I 6 montbs' bank bills 2;4@l
Soandf.oaiys' bins 2V02J< 4 and « months' trade bills. 3 ®SX
Smontha'bllls 4Xa-« I

The rates of Interest allowed by the joint-stock banks and

discount houses for deposits are as follows:
Per cent.

Joint-BtocK banks 3

Discouat houses at call 2
Dlecoant nonsea with 7 days' notice ; Hi
Discount houses with 14 days' notice *)«

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the pricd of middling

upland cotton, of No. 40 mule twist, fair second quality, an! the

Bankers' Clearing House return, compared with tbe four pre-

vious years.
1878.

£
5^),^81.6;4

21,62!),:;;

15,4i;3.-.01

is;9.

Circulation, incltiding £
Dank posl bills 30.136,881

Public deposits 7,511,766

Other deposits 2?,671,l:iU

Oovernment securities. 14,ti8^,^28

Other securiiies 28,150,9)1
fiCserve of notes and
coin 17,005,79"

Coin and bullion In
both departments ... 31,663,922

PropitrUon « f reserve
to liabilities

Bank-rate
Consols
Kn^Iish wheat,aT. price
Hid. Upland cotton...
No. 40 mulo twist

1

18,401,733

21,730,763

isn.
£

27,457,610
6,857,7 ;l

2t,nJ.7'.0

16,02 ri,176
17,57S,91!t

11,581.064

26.7SS,S01

1876.

£
26,577.4fO

8,910,416
18,f48,384

13.885,914

19,161,497

11,865,745

33,062,580

1875.

£
2.5,680,5^8

6,676,0j3
17..559,329

18,603,781
!8,lt5,U42

10.681,323

2J,064,635

46-38

3 p. c.

38s. Id.

5 5-16d.
8!/,d.

47-31 4811
2 p. c. 2 p. c. 4 p. c. 3)4 p. c

95>i 95« 34!i 93)i
50s. lid. 51s. Od. 42s. 8d. 41s. 6d.

6>id. 6Jid. 6 5-16d. l%d.
lUd. lid. ll>4d. Is Od.

Clearine House return £103,Cl)),0OD 116.433,000 90,931,OCO 87,835,000 97,080,COO

There has been no demand for bar gold for exportation, and

only a few sovereigns have been sent to the Cape of Good Hope
and to South America. The imports have been considerable, and

the Bank of England has, in consequence, received a large

supply. The silver market has somewhat improved, a better

inquiry having been experienced for India and the Continent.

The demand, however, has been far from active, the steamer for

the East having taken out only £80,600. Mexican dollars have
been in good demand for China and the Straits, the weekly
steamer having taken out £57,868. Prices have, therefore, some-

what improved. The following quotations for bullion are from
Messrs. Pixley and Abell's circular:

SOU). B. d. . d.
Bar Gold, fine per oz. standard. 77 9 ©
Bar Gold, reflnable per oz. standard. 77 lO^a ....
Spanish Doubloons per oz. 73 9 @
South American Doubloons peroz. 73 SH a ....
United Sta'es Gold Coin peroz. 76 3X a ...
Oennin Gold Coin peroz. 76 3\a

.'"

8n.vkB. d. d.
Bar Silver, fine per oz. standard, nearest. 50>i ®
Bar Silver, containing Sgrs. gold. per oz. standard, nearest. 50!^ a
Mexican Dollars per oe., neirest. 48X 4»
Chilian Dollars per oz , none here. .. @

Quicksilver, £6 5s. Discount, 3 per cent.

The weekly gale of bills on India was held on Wednesday
£450,000 being allotted to Calcutta. The rate obtained was Is

'

7 6-16d. the rupee, and tenders at that price received 20 per cent.

A better demand for the means of remittance to the East is there-
fore indicated.

The Bank of England will receive on Fiiday next, on beha'f
'of the government, tenders for £1,5)0,000 in Treasury B.lls in

the customary amounts.

Annexed are the current rates of disciunt at the principal
foreign markets

:

Bank
rate.

PC.
Pane 8
Brasrels S
Amsteidam S)f
Berlin 4
Hamburg 4
Frankfort 4
Leipzig 4
Genoa 4
Geneva. 3X

Open
mark't.
p. c.

axi

St. Petersburg
Vienna and Trieste. .

Madrid.Cadiz and Bar-
celona

Lisbon and Oporto. . .

.

2 ©2^ New York.
2H I

Calcutta
3X
3X

Bank Open
rate, mark'i.
p. c p. c.

6 4

4X 4 aiJi

g

6 @7
5 @6
4 &'>

I

Copenhagen '. 4®fV4 i(SA)f

The stock markets have been greatly wanting in animation and
have, to some extent, been devoid of interest. A prominent
feature has been a fairly active market for American railroad
bonds, the value of which baa further improved. Although
business h^ not been active, the tone has, on the whole, been
firm, and a fair number of investments have been made.
Business, however, is conducted with caution, and very little

speculation is in progress.

The Atlantic & Great Western Railway Reconstruction

Trustees announce that after the reconstruction of the company,

a lease to the New York Lake Erie & Western Railroad Company
will be concluded upon the following basis, viz :—1. The New
York Lake Erie & Western Railroad Company to pay to the

reorganized Atlantic & Great Western Railway Company a fixed

minimum rental, sufficient to cover all rental taxes, and other

fixed charges, including maintenance of independent organization,

together with interest on new prior lien bonds, issue required for

the payment of the receiver's Indebtedness, changing guage of the

road, purchase of adequate equipment, and other necessary

purposes, and interest on Ohio bonds, if not paid oflf. 8. All

further net revenue beyond this point to be divided between the

two companies, in tlie proportion of one-third to the New York

Lake Erie & Western Railroad Company, and two-thirds to the

re-organized Atlantic & Great Western Railroad Company.

There has been rather a better feeling in the wheat trade this

week. An increased amount of business has b;en transacted,

and in some Instances the better qualities of produce have

realized rather more money. Choice English wheat ia still very

scarce, and is heli at late rates. The firmness of the mar^

ket for choice wheat is partly due to tbe fact that there is a

demand for it for seed. Th» weather has again become wintry,

and there has been a heavy fall of snow; but there are no severe

frosts.

During theweekendel February 15, the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 62,839 quarters, against 49,095 quarters last year;

and it is estimated that in the whole Kingdom they wire

249,000 quarters, against 160,380 quarters in 1878. Since harvest,

the sales in the 150 principal markets have been 1,369,927 quar-

ters, against 1,097,334 quarters; while in the whole Kingdom it is

computed that they have been 5,479,700 quarters, against 4,397,-

500 quarters in the corresponding period of last season. Without

reckoning the supplies furnished ex-granary at the commence-

ment of the season, it is estimated that the following qusnlities

of wheat and flour have been placed upon the British markets

since harvest

:

1878-9. 18T7-3.

toporta of wheat 23,'23.385 28,197.342
Imports of flour 3.719,395 "

Sales of home-grown produce 23,745,400

Total
Exports of wheat and Sour

4,074.8)4
19,035,200

..50,>'88,131 51.327,316
. 959,1:03 1,031,410

1876-7. 1876-«.

cwt cwt
17.836.430 29,1.36,'38i

2 837,018 3.29>,6-37

21,659,50!) 20,S74,I)00

42,363.938
599,S87

53,306,023

120,068

Result 50,028,572 60,3!3,933 4t,76i,581 53,185,935

Aver, price of Ena. wheat for season 403. 7d. 53). 6d. 488. lid. 46<. Id.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.

,

from the first of September to the close of last week, compared

with the corresponding period in the three previous years

:

DEPORTS.

1878-9. 1877-8 1876-7. 18-5-6.

Wheat ..cwt 23.52i,.385 28,197,512 17,686,4 39,131.S=«

Barley 6,3'8.893 7,468.077 6.933,fe73 6,201.849

Oats 5,747,01 5,7i4 1.52 5.03B,761 4,76i,8&4

Peas 841,ti95 919,543 713,442 e»7,7«
Beans 5:<9.3'.'4 l,»41,-i63 2074,95i l,8t«,OaO

IndianOom !3,8«,0o7 13,823.080 15,J2!,3l6 9,864,910

Plonr 3,719,395 4,074,601 2,867,038 3.29S,5-iT

WTieat cwt,
Barley
Oats
Peas
Beans

560,2 4

16.180
66,947
15,347
18.020

253,619
19,123

110,061
>4.19o
140.290
12.761

4,857
21,099
10,024

EX2^>BT8.
914,363 978,317

68,6 6 30,550
48,853 63,513
9,4 3 13,497

8,650 10.735

Indian Com 15,5,291 51,211

Plonr 45,045 23,063

The table below shows the extent of our imports of wheat and

flour into the United Kingdom since harvest, viz , from Septem-

ber to January ihclusive, ard also the principal countries whence

the supplies were dt rived :

WHKAT.
1878-9
Owt.

RusMS 4,.338..382

United Stales 11,312,293
British North America l.S8-3,-i73

Oermary 2,014,281
France 8,777
Chili 50,5:3
Turkey, Moldavia and

Wallachia.
Eaypt
British India
Other countries.

Total

121,647
12l,4il

51,>,3 8
795,156

1877-8.
Cwt,

4,316,717
ll,i'39,7t4

2,6.'1,555

2,959,607
57.192
132!696

133,601
471.(02

:1.057,695

63.',ai9

1876-7.

Cwt.
4,161,406
6,579,112
953,574
631,513
140.266

152,017

24.3.791

931,090
1,763.183'

7E8.6iO

1875-6.
Cwt.

5.403,639
9,053,273
2,086,268

2, 19h,(197

876,013
6D.',204

931.331

1,0 0,221
1,270,390
1,764.199

Germany
France .'.

. .

United States
British North America.
Other countries

20,336,330 25,189,341 15,361,635 36,2 3,638

FLOUR.

450,81«
132,818

1.6'<5,-33»

18-5.759

878,303

785,917
4«9,031

1,164,381
244,1 85

1,030,913

49,1.839

502.'57
8,3-,877

141,312
613,415

401,500
61.9,504

1,017.576 -

137,856
494,445

Total .3,313.095 3,611,927 2,631,320 2,803,831

The accounts of all the principal English railway companies,

except the Great Western, have now been issued, and the results
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tU(>y abow, when compared with llie corri-rpoDding period of 1877,

•re, OD ths whcle, yetj aatiafactory. At the lani* time, although

the divideoda iodicate that, deaplte the great dopretalon which
has prevailed, the trude of the country has uot brcome materially

worie during the paat year, still there Is no doubt that rigid

ecoDomy haa had to be practiced in order to maintain the

divideiidi). The Bhrioliage in value of coal, iron, &c., together

with reductions in wages, has alone rendered this possible, except

in some few iastances where the lavish capital expenditure of

the past two or three years has given room for saviogii of a still

more extensive character. It must also be remembered that In

one or two cases adventitious circumstances, such as the payment
of the Telegraph awards, ha« not been without effect on the

dividends. Taking the figures far the principal lines, it appears
that the total receipts have amounted to £32,057,079, of which
£0,7;t7,091 was derived from passenger traffic, and £11,561,777
from goods and mineral traffl-, being an increase of 1'45 per cent

under the form r head, and a decrease of 1-88 per cent under the

latter, so that the actual decrease on the total amount Is tqual to

only -11 per cent. The passenger traffic continues to steadily

increase on nearly all the lines in question, while the decrease of

goods and m ne-il traffic is only partial and, except in the case of

the Northeastern, not so serious as might have been anticipated.

The wo:kiog expenses have amounted to £11,354,146, as against

£11,467,309 in the same p riodof 1877, being a decrease of £113,-

163 or nearly 1 per cent. Analyzing to some extent the expenses.
it is seen that, on the whole, considerable savings have been
effected under the head of maintenance of permanent way, works,
&c., but that the amount expended on repairs and renewals is a
nearly constant quantity, while the general traffic expenses more
especially reflect the fluctuations in the bulk of the business
transacted. The running expuises, vie.—those connected with
the working of the locomotives, have been reduced about 4 per
cent, this being chiefly due ti. the lower price of coal, which was
nearly 10 per cent less than in 1877. The net revenue has
increased from £10,448,054 to £10,703,853, or 2 44 per cent ; buj
the larger portion of this has been absorbed by the interest on the
new capital expenditure. This expenditure amounted during the
Bic months ended Dec. 31 last to £5,5!}7,998, and many of the
companies are committed to heavy expenditure in the future.
Several, however, have stated that upon the completion of the
works now in progress, the rapid growth of this account, which
has threatene-l to increase in a greater ratio than that of the net
earnings, shall be Immediately checked. The manner in which
this money is expended ought, however, to be rigorously scruti-
nized, and this is especially necessary when it is borne in mind
that over £300,000 was expended in new rolling stock alone. Of
oourte, if the former tquipment is fully maintained out of revenue,
and these additions are simply made to increase the stock, it is

properly charged against capital
; but these points require to be

fully investigated, when such an item as £1,500 for new wagon,
covers is found in the haliyear's capital expenditure of the
Manchester Sheffield 4 Lincolnshire Railway Company. Two
individual points are worthy of notice; 1, That the great reduc-
tion in the Northeastern's working expenses does not coincide
with the decrease in the train-mileage, that being only slightly
less; and, 3, The high traiu-mile earuings of the Southeastern as
compared, for instance, with the London & Brighton. The former
••rns SOCd. per traln-mile, the latter 63-3d.; the former runs
7,655 train-miles over each mile of road, the latter 9,309. Allow-
ing for all minor diffrtrencea, it seems plain that the policy of the
Southeastern is to exact high fares and to restrict train accommoda-
tion, thereby reducing the expenses, while the Brighton pursues
an opposite course. The one seems more likely to develop traffic
in the Inlure, and the other to check it.

Annexed are figures showing the increase of capital per cent
during the paat half-year, the proposed capital expenditure io
«behalf-yearending June 30, 1879, and in subsequent half years,
and the total capital expenditure to the end of 1878, including
leased lines, and the proportion of the whole capital which con.
sists of ordinary stock:

Capital Bzpendltare
,

eariilnira Propor-
IS'S. 1«7T. tiua.

d.
»'l
67 «

U'4
(00
6) t
3>
COS
8»-9

M-8
70 6
104-4
47-8

d
57 7
U3
61 <
4»«
56-6

63 7
XIS
A&'i
86 6
6t »
TI »
981
4T S

60
39
87
49
S«
03
46
70
7;

;s
61
w
68

Train-
ID I leags.

t2l}.MS
tM6,58S
•3?4,M«
*|h9.6?9

tI7«,l05
tJ.flt

t8i.6«8

Train mil*
earolDga

1878. i7n.

The following itatrmrnl show* the inereaae or deereane of
train. mileage, and the tralnmlle earnings both from patiengeriad
goods trafflc, compared with the eorrespondlDg period of last year,

and also the proportion of passenger traln-mileige to the whole.

^•— Piiicngrr*. . ^-OoodiAUInarali.-,
Train mil*

Train-
in Heave.

Norlhweitem •90.841
Noriheaatcrn •8V,&3t
Midland *)87,IW
Great Northern *m.4n
Lancaaliire it Torluhlre.. *R0,874
Great Kattera •I00,99(
Sli'ffleld "SMIO
Sonthweatem
Southcantern •184,(il4

London and Brighton.. ..•142,814
L. C. * Dover •71,6K}
Metr.ipolilan •IS,)OJ
North Staffordshire *i,Vt9

• iDcrea-e. t Decrease.

Subjoined is a table showing the increase or decrease of expen-
diture under the three principal heads, viz.: Maintenance,
permanent way, works, etc., repairs and renewals of rolling

stock, including locomotives, and general trafflc expenses, ai

compared with last year; and also the train-mile expanses, and
the proportion of working expenses to gross receipts, both for

the past half-year and for the corresponding period of 1877:

.—Increase or Decrease.

-

Perma- Repairs Traffic

•M.IOS
•.!3,74t

•«,6«l
•J.I21

719,874

d.
Sit
80 1

n*
etT
:co3
788
83 S
74-

1

I'5 4
101 8
94 1

d.
Sit
TI-7
•40
88-8
tSl
75-8
SI-«
708
113'S
IM'O
91 8

tore 1068

Erpenses per Proport'n of
train milD work'g eap.

nent
wa7.

Norlliwestorn t29,"10
Noitheaslem t;0,103
Mi'tland t4i,93i
Great Nortborn •2.4IJ
Lancnshtr.' & York-hire. t2M
Greit Eattom tf,86l
Shi-ffleld 75,264
Sonthwestoru
SouttoHBlern •7.241
London and BrlKhton... •6,233
I/. C.&Dover. ti,034
Metropolitan 'iSS
North Staffordshire tl,«il

• .'ncrease. t Decrease.

The above tables do not include the whole of the Soath-
western's figures, as, owing to the incorporation of other lines,

the comparison cannot be made.

and ex- 1»:8. isn. 1878. 1877.
onewdls. penses. d d. P. c. P. c.
•li.E86 7i7,!iti0 3T-7 38-2 t»6 63 9
735.141 t.10,716 37-4 40 7 5!-8 64 8
73,011 •9.4«6 311 3v!2 S2-8 5f8

•ll,i>65 •16,7t>3 81-7 31 » 5) 2 740
•10.788 tl5,iS7 40S 41-6 52 7 53 4
•8.047 •i,418 81-7 :il-8 832 628
•3,3 17 tl,S«» 23 23 1 4S1 43 1

32-5 3i-s SI 5 WO
•745 •3.f04 43-6 4J-8 44 44
7308 •«,112 34 2 27 5 41 7 410
•65 •5,9S2 41 3 33-7 S2'S 507

*77t t..ai 33-7 871 35-

1

.«•«
t3,9J9 7388 40-8 41-4 63 4 55 4

EnKllMh Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool tor the past week, as reported by cable, are shown in
the following summary;
Ijondon Money and S(o:k JfarA:<r<.—The bullion in the Bank

of England has increased £474,000 during the week.

Sat.
M roh 1

Silver, per oz d. 49X
J(;nso a tor mooej . . S6 5-1ii

" acconnt.. 96 6-16
0.8.8a (5-Ms) 1867.. ..103«
0.8. 10-408 !04V
a. S. 5a of I?81 1C6K
U. 8.4X?of 1891 l(7>i
U, S. 4s of 1907 lO.Ji
Brie com stock 2'f>^

Illinois Central 83H
Pennsylvania
Phila. AReudinK

Mon. Tne*.
Harch 3. March 4.

^ 7-16 UH
96X

10.)X
IC4H
iteji

I07X
IO!X
MX
83
36
I2X

9i) 1^-16

I03X
lot

1C6X
107X

26

83X

Wed.
March 5.

49H
96 7-16
96 7-16

lOlH
104Jf
105X
107X
lO.'H
21

83X

ii's

Thnr.
Murche
49X
Mti 7-16
96 7-16
101
104

ma
107«
10i)(

26X
64
35

12X

Prl.
March 7.

49 n-16
98 7-lS
96 7-16

'MS
ini

106H
107X
K»X
«5X
83X

Liverpool Cotton Market.—See special report on cotton.

Liverpool Breadstuff* Market.—
Sat.
8. d.
nin JUT (extra 8 tate) . . . . • bbl

.

Wheat, spring, Net » 10 1 ft ....
do do No. 3 " 7 9
do winter W. new "

9 1

do Southern, new. ** 9 3
do Av. Cai. white.. "

9
do Cai. club "

9 4
Com, mil. 8ft,old, 9 cental. 4 9
do prime, new, " 4 7

Hon.
s. d
%i

7
"

Tnea,
8. d.
23

Wed.
s. d.
23

Inc. per
» .1. . com.
NMthwmtero i 4g
Northeastern 0'6V
Midland l<jjg
Oreat Nortbem j 8t
Laa. * T..rkfhlre 1 62
Great Eastern 0"4
Sheffield i'ii
Southwestern ..,' 338
Souiheavttrn 0C6
London A Brighton ... .. 1-7$
L. C. A Dover 0"72
Metropolitan \n
North S'affordahlre Q-n

Total to
Current Subsequent Dec. 81,
half-year.

£1.0M,S<!0
3>4,iM

1.000,(00
518,30
8'>4, 0>
tmouo
319.000
173.060
181,1 5
335,000

m.bbo
ll.tXX)

half-) ears.
£5,64 1,;68

887,751
!,t>&7,098

2,357,^27
2,:)76.OJ0

340,oro
l,63».0OJ

60,0
etl.OttO
(!48 0«0
387,410
38b,290

51,000

I87e.

£^1.670,205
65,984.:.97

65J907,4I3

30,382,277
Si,88l,t> S
!3 «30.»7l

1M47 688
2130 ,41 •

SO,079.SI5
19.'i.10,»47

24,04 •1.067
'',513.687

7,753,938

Pro-
por-
tion.
37
y;
at
14
43
32
24
40
40
34
47
48
41

Liverpool Provisiona Market.—
Sat. Mon.
a. d. s. d.

Pork, Wes'em mes8..V bbl. 49 49
Bacon, long cl'r, new. $cwt. 27 27
Bacon, short cl'r. new " 47 6 27 6
Beef, ^riine mess, new.V tc. 70 70
Lard, prime West ...^1 cwt. SI 33 9
Cheeee. .4imer. choice. " 49 48

London Petroleum Market.—

Thar.
•. d.
23

7'ii
9 1

9 3

9
9 5
4 9
4 7

Pll.
«. «.

21

I

t
5
1

6
8V
»X

Taes.
8. d
48
2?
27

70
33
48

Wed.
d.

48
27
27
70
33
48

Thur.
a. d.
4J4

27
27 6
70
33 3
48

Fri.
8. d.
«
M 8
n
70 •
» >
48

Petrol'm. ref. )l gal.

PetroPm, spirits "
.

Sat.
d.

Mon.
d.

7X
9 -9>4

Toes,
d.

Wed.
d.

Thar,
d.

7«- IX

Pri.
d.

IS

®0mmerclalaudl^isccllantaus |!|^ew6.

iMPonxs AND Exports for thk Wkek.—The importa of

last week, compared with those of the preceding week, ahow
a decrease in both dry goods and general merchandise.
The total imports were $5,306,018, against $6,813,935 the pre
ceding week and $4,930,771 two weeks previous. The exports
for the week ended Mar. 4 amounted to $5,763,135, againat
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$6,382,435 laat week and $7,301,103 the previous week. The

following are the imports at New York for the week ending (for

drjr goods) Feb. 27 and lor the week ending (for general

merchandiee) Feb. 28:

poBHaN mroBTs at k«w tobk for th» wkbk.

1876.

Dry Goods... |2,7:.1,044

Qeueral metcbandUe. . . 3,92C,610

Tot«I for the wfek..

Previously reported...
$B,S<)9.6.54

:3,r64,88J

1877.

$2,182,678
4,18!, HI

$-i.619,813

4I>.424.43:

1878.

$8,351,173
8,301, Ml

$^,6'i3,401

44,571,160

1879.

Jl,855,'i98

3,<!>0.33a

$\S1fi.018
4t,581,«18

Total since Jan. 1 . . $60,461,537 $49,984,164 $l9,867,i8$53,0I4,«44

The following is a statement of the exports (exclusive of specie)

from the port ol New York to foreign porta for the week ending

Mar. 4:

SXrOBTS yROM NKir YORK FOB THE WEEK.

1816. 18T7. 1878. 1879.

Fortheweck $4,493,937 $4,900.21! $8,147,765 J.\763.155

PreTioosly reported... 87,649,9.11 42,8rs,U8 6i,44ri,9« 47,1)85,061

Total since Jan. 1.. $42,148,919 $47,775,8:0 t(i0,-:94,6i)l $5J,-49,806

The following will show the exports of specie from the port of

New York for the week ending Mar. 1, 1379, and also a com-

parison of the total since Jan. 1, 1879, with the corresponding

totals for several previous years:

Feb.
Feb.
Feb.
Feb.

Feb.
Uar.

Mar;

Uar.
Mar.

25—Schr. L. Cobb Curacoa Mex. silver dels.. $.5,1.*0

26—Str. Bermuda St. 'I'horaas Mcx. silver <x>in.. 1,0JU

27—Str. Allis AuxCayea Amer. gold rein.. tsi

27—Sir. Suevia Loudon Amer. pilver bars. 893,681
Mex. silver dols.. 4 ',(X'0

27—Str. City of Ches'.er. . . [.iverpool Amir, silver bars. ll.POO
1—AcapQlco Punta Arenas A mer. gold coin.. I,n3i

La Libcrtad Mex. silvir dols.. 5,Ui0

1—Str. Rhein London... Mex. silv.T dols.. l(i,8:4

Southampton Amer. silver bars. 1 ^,163
Mex. silver dols.. 112,131

1—Brig H. B. .Tones St. Jago de Cata...Amer. silver coin. 6,0iXI

i—Str. Marathon Liverpool Amer. silver bars'. 25,000

Total for the week ($6(4,402 silver, and 81,920 gold) I6t(i..'!82

Revlonsly reported ($!,i8J,917 silver, and$132,.303 gold) 2,416,220

ToUl since Jan. 1. 18';9 ($2,928,319 silver, and $134, »23 gold) 13,062,542

Same time In—
1878
18J7..
1876.
1875
1874
1878.

$2,141,900
5,1-99,814

7,7M.28l
14,15S,812

. S,9S4,48:J

, 12 067.8h4
3,107.119

Same time in—
1871 ..

1870.
1869
1868
18'.7

1866

,883,950
,«4(i.7-0

,95 1. .'.04

795,3vlB

746 117

,957,8}e

m ij,»uy,ii9j

The imports of specie at this port for the sa-ne periods have

been as follows :

Feb. 21-
Feb. 21-

Feb. S4-

Feb. 44-

Fe». 24-

Feb. 25-

Fcb. 15-

Feb. 86-

Feb. 2(1-

Feb. •.7-

Feb. 27-

Feb. 87-

Har. 1-

-Str. Bermuda Porto Rico Amer. silver ...
-Sir. Acjputco Aspitwail ....For. ign *^ilver.,

.

Amer silver
Foreign gi>ld. . .

Amer. ijoid

Gnld dust
-B irk Cnrscoa Caracna: Amer. til ver
-Str. C. ol Vera Ctu-... Havana Foreign silver .

Amer. silver

Foreign gold. ..

Amer. gold
Silver bar*

•Str. Atlai Klnniton Amer. gold
-str. Ithein Biernen Amer. gilver
-Scbr. Mary Helen St. Domingo Amer. silver
Str. Alps A^pinwall Gnld dust
-Brig Idnho Cienfuegos Amer. silver
Sir. C'anima Himiltou Amer. goH
-Str. Saratoga llaviina Amor, silver
-Str. Ciiy of Rio de J.. Rio de Janeiro Amer. silver.
-S'.r. Ameriquc Havre Amer. silver

$•256

485
1,<60
1,«44
110

1,544

2,:-:4r

12S3:il
12.6^6
13,tui«

10.079
4,7i6

805
S3.532
1.6.^0

1.099

1,390
8,479
4,195

t,8.37

400

Total for the week ($215,855 silver, and $37,566 gold) «852 8U
ftevlously reported ($l,eoi,361 silver, and $J97,141 gold) 2,09i,505

$2,851,3:6

Same time lu—
1872 $878,534
1871... 8.710,973
1870 3,(96,:!|-.

18«9 2,886377
1868 1,I(I3.^87
1887 370,093

ToUl since .Jan. 1, 1879 ($8,016,615 silver and J33t.7;0 gold)
Same time in—

1878 $.3,6'9,3H
1877 3,:i51,4!0
1878.^. 567.401

2,141,6!.2

.;. 1,1115.642

.. 858.013

1B7B....
1874 ...

1871....

U. S. Lbqal Tendeu i AND National Bank Notes.—From
the Comptroiler of the Currency, Hon. John Jay Knox, we have
the following statement of the currency movements and Treasury
balances for three months past

:

U.S. Bonds heCd an McurUy from Ifat. B'ka,-
Bonds for circulation deposited
Bonds for circulation withdrawn
Total held for circulation
Bonds held as security for deposits

LegaL- Tender Notes.—
Deposited in Treasury under act of June 80.

1874

The following is the statement of the Comptroller, showing
the issue and retirement of national btnk n:)te3 and legal-tender

notes, under the Acts of June 20, 1874, and JaQu:iry 14, 1875, t<»

March 1, 187J:

National bank notes outstanding when Act of June 20, 1371, was
p.ssed ....... $349,39l,l«t

National bank notes issued from Jane SO, 1871, to Jan.
14.1875 - $4,734,500

National bank notes redeemed and retired between
samedites S,767,2;W

National bank notes Increase from Jane 20, 1S74, t J Jan. !4, 1875. 1.967,26?

National bink notes outstanding Jan. 14, 1875... $851,861,450
Nuiiotml bank notes redeemed and retired from Jan.

14. 1875, to date $78,500,483

National bank notes surrendered between same dates. 10,63j,U32

Total redeemed and surrendered $^3.13.5,523

National bank notes issued between same dates 65,8'>3,320

Decrease from Jan. 14, 1875, to data 27,282,JJ!)

National bank notes outstanding at date . . . $!84,579,250

freenbacks on deposit in the Treasury June 20, 1874, to retire

notes of insolvent and liquidating ba .k< $3,813,675
Creenbacks deposited from June 20,1874, to date, to retire na-

tional bank notes 83,766,8.57

Total deposits $37,550,5.3J

Circulation redeemed by Treasurer between same datej without
re-issae 75,237,720

Greenbacks on deposit at date $12,318,812

Greenbacks retired nnderact of January 14, 1875 $.35.3;8,98l

Gieenbacksoutstandlcgat date $546,831,016

—The following, from the Albany ^Ir^us, gives the imports of

barley from Canada.' The Argus states that they are official

figures, and show the total imports of barley from the Province
of Ontario into the United Stales during the past four years:

Imports at— 1878.

Chicasjo
Milw.iukee 40,622
PortHuron 204,8tl

Derrolt 41,934
Toledo
Cleveland 38,474
Erie 39.6i8
Buffalo 1,116.274

Suspension Bridge 829,381

Charlotte 51.274
Fair Haven 150,041

Oswego 2,911. ^ 06
Cape Vincent 20.909

Ogdcusburgh 107

18T7. 1876. T875.

112.S29 141,667 272,616
25,500 18,.W3 49,654

6)-,',a90 951, ^7 789, If. 8
58,4;o 4or,o 35',080
31.172 91,782 158,002

150,740 l(iri.n9\ 426,870
11 8,678 233.026 4')2,45»

911.152 1,10 ',332 1,021.834
6t3.512 S)3 818 646,919
90.9:,0 76,9'Jl 141,460
184 5

?,912,15:j 3,122.016 8,725,57!)

lO.OlS .59.144

62,671 35,323 103,017

6 825,082 7.521,382 8,236,882Total 4,939,351

Chicago received 21,000 bushels via Port Huron, but this is

credited to the latter port. The actual imports at Milwaukee
were 44,217 bushels, 3,593 bushels having been received in bond
from an American port. In addition to the direct imports at

Detroit, given in tbe table, 9,490 bushels were received in bond
from other ports.

Below we have separated the imports of barley, showing the

quantities shipped Eastward and Westward—the division being

points of imports above Erie for Western shipmouts, and Erie

and all ports below for Eastern shipment'*, aj follows :

Shipped Enstward.

.

Shipped Westward

1678.
4,619,431
319,921

1877.
5,803.131

1,011,951

6,885,052

1876.

f,74 1,438
1,779,914

7,521,398

in 1878,

1875
6, 89,9«a
s,o^6,;20

8,236,882

Oswego

- Dec. 31.

$4,539.t.')0

6,886,150
349,0^8,000

13,937,,:i00

Jan. 31. Feh. 28.

$19,617,250 $81.6ilO,-.00

19776.150 I9,'39,.50il

348,9:<9 8» S50.6HO.400
13,987,300 13,922,000

Total now on deposit. Including liquidating
banks

Total and retired under act of Jan. 14. 1873!
Total amonnt of greenbacks outstanding.

.

national. Dirik Circulatton.—
New circnlation issued
Clrculatinn retired ...'

Total circulation ouutanding-Currency...
Gold

Notea received for redemption from—
New York
Boafon
Phlladcliihia ..'. '.'".".'."..

'!IJ.^/^^^^^.'^'.
Miscellaneous

693,050 1,CS1,640 710,700

10,.'>7l.765

35,318,914
346,681,016

801,851
270,612

322,32i,854

1,468,820

1,69.3.000

4,374,000
!>07.(X»

8,05;,IK)0

11,678.810 ]2,312,<:i2
:;5,31-,964 !>5.318,9M

346,681,0.8 8)6,61,016

1,075,510 2,078,190
887,475 424,)3S

382.930.t-'49 324,S7:i.2,V)

1,488,920 1,466,980

3,9'ifi,000 6,.';00,000

B.68;,0IO 4,700.000
4h2 009 3110,000

2,0b6,(i00 1,783,00(1

Tola' 4,939,351

Of the total quantity shipped Eastward
received 63 per c^nt ; In 1877, li7 per cent ; in 1876, 55 per cent

;

in 1875, 60 per cent.

To show what prr portion of the total Imports came to Oswego,
we append ihe following :

1878.

Imports »t O.'wego 2,911,803

Imports at otl cr ports 8,027,545

1817.

8,918,15!
a,9I2,Ui9

1876.

3,128,016
4,<99,.36i

1875.

3,785,579
4,510,703

;21,.J8J 8,836,282

'^'"*'
$8,181,000 $12,17j,C00 $13,083,C00

Total 4,9j9,.351 6,S85,088

Of the total imports in 1878, Oswego received 00 per cent ; in

1877, 57 per cent ; in 1876, 42 per cent ; in 1873, 45 per cent.

—One of the most remarkable loans ever placed on our market

is now offered at par by ihe Agency of the liank of Montreal in

this city, in connection with Messr.-. Kuhn, L >eb & d. This loan

is no other than an issue rf $3,000,000 (£600,00!i) of tbe Govern-
ment of the Province of Quebec in t!ie D.)m'.nion of Canada. It

is the first instance in which a loan of any colony or any corpo-

ration (Canada Southern excepted) in the domains ot Great

Britain has i>een offered in America. The loin itself is quite at-

tractive in terms, being in coupon bonds of $300 and $1,000 each,

interest at 5 per cent per annum, payable May 1 and Nov. 1, in

New York or London, with the principal piyable in 1908. The
present funded debt of the Province is £1,010,200. consisting ol

two loans i..>8ued, one in 1874 for £800,000, and one in 1876 (ot

£860,000. The proceeds of the prestnit loan are to be applied

:

first, to the payment of the floating debt of tl, 750,000 of the

Province, incurred solely for the construction of the (Quebec

Montreal Ottawa & Occidental lliilway ; second, to form part

of the l^onsolidated Railway Fund to be used in the completion

of tbe said railway as by law providtd. In regard to this, and
other British loans which may seek tliin mark- 1 in future, it ia

to be remarked that the English people have a strong prejudice

in favor of governments paying their debts, and they will submit
to heavy taxation to maintain their financial integrity.
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*%*..x^w^<». -*.^
Jhc ^uulicrs^ CSa^jettjc.

NATION.II. BANKS OBGANISBD.
The United S'.Atu* CoinptroUer o( the Currency furnlBbei the

folIowioK utatRiiu-nt of national banks orcranized :

2,4U--Klrm Nrtlliiiiiil Bunk of Wlnntwl, Cmineonciit. Antliorlxivl cnrl-
tnl, $r>(),li<M>: luitd-ln I'lipltal, $:ll).<MMI. Khim K. (illnmii, Prcnl
drnt ; llHi'vcy I.. KcilxM'tH, C'uahler. Aulburizcd to coniiueiiro
IiiikIiiojm Kobniarjr -^7, 1S7U.

OIVIDBNDM.
Tha rnllowlTiz dlrtdaada ha** raoaatlT bees anDOoaeed

!

NiHi or CuarAHT.

Raliroada.
Ntw York A iUW«lh >'<>m anH prrf.,

Put , Whkn
I

BoiilU CLDtKn.
CiHT. Patibui (Ditya mdiulve.)

AprlJ 1. iMar. H to Apr. 1.

PRIUAV, ITIAnrH 7, 1819-5 P. Id.

The Itloucy ITIarkel and Flnanrlal Situation.—Tho week

has been cumpiiralivoly quiet in finannial circles, and there in

little change to note in the general .situation. The relief fur-

nished by the adjournment of Congress could not have mucli effect

in view of th« still impending danger from the approaching extra

session culled by the President as a matter of public necessity.

There is continued strength and activity in the marliet for all

clasaes of securities, and a tendency to buy low-priced stocks and

bonds on the chance of a rise has been one of the features for a

month or more jiast.

In regard to tho 4 per cent negotiations the following circular

has been issued by Secretary Sherman :

Treagun/ Department \
Washington, D. V., March 4, 1879. J

Notice is (tivcn that wUen tlio niitstniidiiix "5-20 <> percent bunds of tbo
United Stutts urc covtn-ed liy subflc.riptiitns to the -I per cent coiisolft, tlie
latter will hi^ withdrawn from sale upon tlip tonns proposed Ity tlie De-
partment circular of January 1, IHli), and uiK>n the torni« stated in the
contract with tlic Messrs. Kiithschild and otliers of the date of January
-I, 187i>. The amimut of 5-'J0 G per cent l)omls outstanding and em-
briK-ed in calls to this date is $S8,()79,80O. When this sum is covered by
subscriptions under the existing circular aiul contract, all further sales
of 4 |>er cent consols tv provide for the refundiu);: of the 10-40 5 per cent
lH>ud^ will be ujade upon cernts which will probably l>e less favorable to
the purcha.ser, and in accordance with new proposals and contracts.
This nulicu is given so that all parties wishing to sul>scril>e for consols
ui>on the terms stated in tho circular and contract may have an oppor-
tunity to do 80 until the 5-ao bouda oro called.

Jons SiiEKMAS, Secretary.

The money market is perceptibly firmer, and while the rates on
<;all loans are still made at low prices, there is a wider difference

on time engagements. Call loans on (iovcrnment collaterals have
been mode at 3i<*3 per cent, and on miscellaneous stock collaterals

at 3^4 per cent, with exceptional advances to 5 and 6 per cent.

Commercial paper is a shade firmer at 4@3 per cent.

The Bank of England weekly statement on Thursday showed
a gain of £474,000 in specie, for the week, with a reserve of

47 7-16 per cent of liabilities, against 47 15-10 per cent the pre-

vious week; tho discount rate remains unchanged at 3 per cent.

The Bank of France gained 5,300,040 francs in specie.

The last statement of the New York City Clearing-House banks,
issued March 1, showed a decrease of |3,461,775 in the excess
above their 2-j per cent legal reserve, the whole of such excess
being |o, 750,875, agains-. $9,312,650 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding: years.

Loans and dis.
Specie
<'il-ciii;ttiiin .

,

hrt deposits .

Legal tenders.

1879.
Mar. 1.

DIRter'ncesfr'm
previous week.

$240,7ie.!)00l
l(i.l.')(>..WO

V.>.-2M.lOO
2:3.1i!!l.700
42,031,800

Ino .$2,709,900
Dec. 1,474.800
Deo. lOS-.^OO
Dec. 2,9,52,900
Dec. 2,725,200

1878.
Mar. 2.

*246,4.'J6,200
33,32(i.400
19,838,500

213,933.400
33,137,900

1877.
Mar. 3.

$259,100,400
28,498.000
15,333,500

227,100,000
43,227.800

VoUed State* Bond»._There has bet-n a little less activity
in Oovemment bonds this week and a slight yielding in price on
.some issues, including the new 4 per cent's. The circular of
Secretary Sherman, given above, and tho prospect that Congress
will pass new regtilations as to the time interest shall be allowed
to run on the called five-twenties, have a certain influence on tho
market. One call for |l0,000,0t,O has been issued this week.
All the numbers of called bonds nOw outstanding and the dates
when they respectively fall due, are shown in the following
table :

Cotipon

.$.50.
100
..5(M)

l.OOO
.Total ..

JiCffig'tf

*.'>o.

100
500

1.000
.5.000

lO.OOO
Total .

.

fialot.

74tU Call.
Made Dec. 9.

Matures Mur.9.

I92fll- 19279
11321- 11320
39301- ,30301
12701- 12-01
253.'il- 2570O
^1,000,1KW
5,00O,(H)O

75th Call. 76tli Call.
Made Dec. 18.

| Made J#u. 1.
Mat'resMar.lS. Matures Apr. 1.

1- 5000
1- 5000
1- 6000
1- 6000

$6,000,000

14lllX)l-M700o'l4700I-l 1^720
llll()01-10,-.<MHJ 1(>3(M)1-I0(!(i!)5
^OIHIOI-Jll 100(1 204OO1-2I0542

$2,000,000 $2,439,230

2194-
19280-
1 1327-
39305-
12705-
2570I-
*S,35(!,850
10.H9li.100

2.503
19297
11337
3!(316
1 2722
21)580

1-
1-
1-
1-
1-
1-

182
1500
1050
3700
11.50
looo

$1,000,000
10.000.000

77th Call.
Made Jan. 4.

Matures Apr. 4.
5001- llOOO
5001- 11000
6001- 11000
6001- 13000
$6,000,000

400
2800
20O0
7400
2tlOO
2000

Coupon

»50
100
ooo.

1,000
Total .

.

$50
loo.
500.

1,000
.5,000,

10,000.
Total .

.

Or. tot.

7Hth Call.
lUwIe Jan. 6.

Mutuma Apr. c
ll(M>t- IMCli.

IKMH- I.SO'

11001- lOOlH
1300I- 2<N)IH)

$6,000,000

401- 5.50
2801- 4400
2001- 28.50
7401- lliMtO
21101- 3.550
2001- 2800
$1,000,000
10,000,000

70tb Coil.
MiMl* Jan. 8.

80tli Call.
Mnde .fan. 1 1

.

2.5<HH 270O.
$0,000,000

551- 80o|
4401- 5900
2851- 3800

IIOOI- 13.500
3.551- 4300)
2801- 3600
A4,000,000
10.000,000 I

801- 1150
.5001- H2<MJ
3801- 48.50

13.501- 17050
4301- 5330
3501- 4N00

f
4.000.000
0.000.000

Slat C^U.
Ma<lt< Inn. t4.

1151- m»
4851-

17651- 237.50
5331- 71 <»
4801 - OUSO
$8,0<M>,0OO
ao.ooo.ooo

82d Call.
Oou)mn\ Ma<lo Jan. IH.

Matures Ap. IH.

$.50 37001- KMHIO
lOO.
500.

1,000.
Total .

.

Keaiifil
$.50.
100.
.500.

l.OOO
5.(M)0.

10,000.
Total .

.

(Jr. tot.

83d Call. 84th Call.

Made >aD. 21. Made Jan. 24,
.Matures Ap. 21. Matures Ap. 24,
40OO1- 550<M)l 5.50O1- «li)<»i

47001- (MMMK): OIMKII- 70(HXt; 700O1- 85000
37001- 4<iO(M) 46(M)I- 5,50001 .5,5(M)I- (12000
4S00I- (iOOOO 6(M)01- 73(K)0 73001- 860O0
$10,000,000 $10,000,000 $10,000,000

1.551- 1926
11401- 138.50
0251- 72.50

23751- 277.50
710I- 81.501
9i»5l- 132.501
$10,(K)0,01M(

I

20,000,000
I

1920- 22701
13851- 164001
7251- 9300!

27751- 319001
8151- 8300
13251- 15400
$10,(KM),000
20,(KX),000

2271- 2550
16401- 18.500
9301- 9350

31901- 33300
8301- 101.5Q

1.5401- 17000
$10,000,0(K>
20,000.000

85th Call.
Made Jan. 28.
Matures Ain'2«.
(illM)l 7<KXK»
H300I 10(MXM>
(>2(M)1- (iOIXK)
8IHX>I-10000<I
$10,000,000

2551- 2800
1H501- 20300 .

9351- OOOO,
3.5301- 38200
10151- 10800
17001- 184.50
$10,(JOO.00O
20,000,000

Coupon

$50.
100.
.500.

1,000.
Total .

.

Seoh'd
$50.
100.
.500.

1,000.
5,000.

10,000.
Total .

.

Gr. tot.

80th Call.
Made Fell. 1.

Matures Mav 1.

70001- 750O0
10(J0OI-I1.5OO0
69001- 7.500O

87th Call. 88th Cell.
Made Feb. 6. Made Feb. 12,

Matnrex May 6. Mat'resMay 12.
75001- HOOOOl 80001- 8,5O0O
ll.5(Kll-130O0O 13000I-146IMK)
7.5001- 8IO0O

10001)1-11 looo 11 1001-129000
$10,000,000 $10,000,0(X)

2801
20301
9901

38201
10801
18451-
$10,000,000
20,000,000

3000
21900
100.50
40900
11500
19700

3001- 3100
21901- 229.50
10651- 11150
40901- 42300
11501- 121.50
19701- 21300
.flo.ooo.ooo
20,000,000

HI 001- 87000
129001-141000
$10,000,000

3101-
22951-
11151-
42301-
12151-
21301-
$10,000,000
20,000,000

3170
23200
11300
43400
13400
23(K)0

89tb Call:
Made Feb. 17.
Matures Mav 17
85001- 90<X)O

1 46001-1 (KXIOO
87001- 930(M(

1 44001 -1.5e(HX»
$10,(8)0,000

3171- 3220
23201- 23500
11.301- 114.50
43401- 4420O
13101- 14000
23001- 25300
$10,000,000
20,000,000

Coupon.

$.50
100
500

1,000
Total
Rcffiu'd

$50
100
500

1.0(10
5.0(10

10.000
Total
Gi-and total.

goth Call.
I

Made Feb. 24. 1

Mat'resMay. 24
90001-1000001
lGOOOl-180000
93001-100000
158001-176000
$13,000,000

3221- 3240
23301- 23620
11451- 11520
44201- 44400
14001- 14350
23301- 2(;950
$7,000,000

$20,CKjO,(HK)

91 8t Call.
Made March 4.
Mat'res June 4.
100001-10.5000
180001-195000
100001-104000
17600 1-1830»X)

$7,000,000

3241- 3250
23621- 23(i.50
11521- 115.50
44401- 4150O
14351- 1510O
26951- 27730
$3,O00,0(K)
10,000.000

Closing prices at the N. V. Board have been as follows:

Interest March MarebiMarch March March March
Period, 1. 3.

I
4. 5. 6. | 7.

68, 1881 reg. J.

69. 1881 coup. J.

63, 5-208, 1807... reR.lj.
6s, 5-20S, 1867 .coup.l J.
6s, 5-20S, 1868...reK. J.

68, 5-20s,1868 .coup. J.

58, lO-lOs reg. M
58, 10-408 coup. M
53, fund., 1881... rc«.
58, fund., 1881. .coup.
4138, 1891
4)23,1891 coup.iQ.
48, 1907 rcj;. (J.

48, 1907 coup.lo.

:|

& J.
& J.
A J.
& J.
& J.
& J.
& 8.

& S.
-Feb.
Fob.

-Mar. '105
-Mar. *x05>4
Jan. 'xgoia
Jan.l'100>s

•10658 loo's
•loo's* 106 »(.!

•102
i' 102)8;

•102 -102)8 •

-102)4l*102i4;
•10214*102)41'

*101"s'*102
-t02 Is •102)4'
104-^;*104=9
104=8 •104»8r

105ie
105 14
99 1«

'100)8'

Os.cur'cy, '95-99. reK.IJ. & JjMJSl's 122

106 Sg

10li»8i

1021s'
102%i
102i-.il

102%
102
102)4
10453
101=8
105
105)4
•99 Hi
100)8
121%

106 !«

106 1«
102)8
10-'i8

102 as

10238

I

102
l«102»4
1045g
104»s
•104 '8
•105)9
99)4

lOOlg
121''8

106=8
'106)2
•10219
•10219
102%
•102%;
•102
102)4
104=8
104 =g;

105
105)9'
99)9

1

100)9;
*121«ll

106 )«
•106 >a
'102)9
•102)9
•102%
10238
102
'102)8
•104=8
104 »8

105
•105-9
99)9

•100
'121!lt

• This la the price bid: no tale was made at the Board.

The range in prices since Jan. 1, 1879, and the amount of each
class of bonds outstanding Mar. 1, 1879, were as follows:

68, 1881 cp.
6s,5-20s,'05.cp.
63, 5-208,'67.cp.
6s, 5-208,'68.cp.
5s, 10-408.. .cp.
5s, fund.,"81.op.
4)43, 1891 ..cp.
43, 1907 ....cp.
68, our'noy.reK.

Kanfre Binoe Jan. 1. 1879.

Lowest. UIgbest.

Amount Mar. 1, 1879.

Registered.

105 '8 Feb. 8 lOO'a Jan. 17 $201,075,400
I I 12.096.200

2 132.951,000
4' 10,421.500
4 144.302.900
15 255,773,1.50
28; 165.583.700
171 2.56,313,400
201 64.623,512

101!(» Jan. 24 102% Jan.
1021a Feb. 3!l044iJan.
x02)9McU. 1 108% Jan.
xOmFeh. 14 1071-j Jan.
104^ Jan. 2 106% Fell.

99% Jan. 3 lOOie Feb.
119)<(Jan. 4 122 Feb.

Coupon.

$81,660,950
3,899.900

170,021,600
21 .o:!:l,700

.50,263.400
252.(>);7,20O
84.4 16.300
150,546,600

Closing prices of securities in Londoa for three weeks past and
the range since Jan. 1, 1879, were as follows:

0.8.68,5-209,1867.
U.S. .58, 10-408
U.S. 53 of 1S81
U.S. 4>«8 0f 1891...,
U.S. 48 of 1907

Feb.
21.

103%
toils
106%
10779

Fob.
28.

Mar.
7.

Range alnee Jan. 1, 1(179.

Lowest.

lOS'e 103^8 103% Jan. 23
104>s 104 l\0-l Mch. 4
106% 106)s' 106)4 Feb. 11
107"k 107-s 107>9 Jan. 2
102%il()2).j 102'aMch. 7

Highest.

104 Ts Jaij. 3
111 Jan. ?
109% Jan. -A
loOieJan. 89
102% Feb. as

State and Railroad Bonda.—State bonds have been some-

what more active, and tho I^ouisiana consols hare recovered

materially from the lowest prices of the late decline From Vir-

ginia the following Hichmoud telegram dated the 6th imt.

explains the situation :
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" The bill rroTiding for the ecttlcinent of the State debt -was passed io

the Benate this afternoon by a vote of 28 to 9. The re-adjusters' amend-

inente piovidinK for the ratification of the proposed settlement by a

TOte of the people, Ac, were all rejected. An amcudnicnt wii« adopted

nroTiding that bonds exchanged for outstanding bonds shall betaken

and held as full and absolut« release of the State from all UabiUty on

account of certificates for West Virginia's third."

It is also stat«d with much confidence that the bill will become

Railroad bonds are very strong, and there is a good demand

for aU issues, both high and low-priced bonds. A large business

has been done the past day or two in Erie consol. gold bonds,

which sell ex-coupon of September, 1879.

The following securities were sold at auction :

Shares.
20 Brooklyn Acad, of Music. 71ia
5 Metropolitan Gaslight Co.l20iu

t Shares.
1 H. Y. Guaranty & Indem-

nity Co 100
4 TI. 8. Life Ins. Co 118

lOParlj Fire Ins IO912
8 Long Island Railroad.and

$10sciip 10
73 Broadway Insurance Co 205
50 Kings County Fire Ins.

Co 1691a
30 Standard Fire Ins. Co . . .129ia

163 N. Y. Prov.& Boston RR.I25I16
86 Chatham Nat'l Bank 106
40 Central Nat'l Bank 95
5 Brooklyn Fire Ins. Co. ..195
6 Brooklyn City Railroad .. 140
1 Union Ferry Co 143
4New York Gaslight Co... 96i2

15 Brooklyn Gasli.ght Co. ..140
8 Nassau Gaslight Co. of

Brooklyn 75 |

6 People's Ga«light Co. of
Brooklyn 2C'«

1 Metropolitan Gas ightCo.
of Brooklyn 60

3 Delaware & Hudson Canal
Co 3912

Closing prices of leading State bonds for two weeks past, and

the range since Jan. 1, 1879, have been as follows:

Bonds.
*128 U. 8. Life Ins. scrip, viz:

.$30 of 1873, .'$30 of 1874,
$20 of 1875, S20 of 1876,
$20 of 1877, $8 of 1878..

$200 Nassau Gaslight Co. of
Brooklyn certificate of in

debtcduess
$5,000 Jersey City 78, water

scrip, payable April 1,

1902 100 and int
$5,000 Central Park, North

and East River Railroad,
first mort. consol. 78, due
1902

$3,000 Jersey City 6s. water
works bonds; $1,000 due
1883, $2,000 due 1893.

921a and int.

$10,000 New Jersey Midland
RR. Co. 1st mort. 7 per
cent bonds, due 1896 38ia

78

97 14

95 14

Total sales this week, and the range in prices for 1378 md
since Jan. 1, 1379, were as follows:

Canada Southern.
Oentralof N. J
(yhicago & Alton.

Feb.
28.

Mch.
7.

Range since Jan. 1, 1879.
States.

Lowest. Highest.

Louisiana consols
Missouri 6s, '89 or '90

North CarnUna 68, old

5OI4

do"

5312
•1041a
201-2
•33
*74
4112
82

481s Feb. 27
103»8Mch. 5
18 Feb. 8
36 Jan. 21

69 Jan. 6
10612 Feb. 12
20S8Meh. 6
42 Feb. 13

41
81ieDist of Columbia, 3-ti5s Vgifl Jan. 3 83% Feb. 27

' This is the price bid : no sate was made at the Board.

Railroad and flllscellaneous Stock*.—The stock market
has not been conspicuous for any leading speculative movement,
but there have been periods of considerable activity and some-
times a feverish tone, with daily fluctuations of two to tliree per

cent. The idea that tliere may possibly be a stringency in the
money market during April probably has some effect in checking
heavy operations at tlin present time. The annual meetings of

different companies have also called many leading' men away
from Wall street, and the results shown in the different reports

as they come out are studied with much interest. TaJien as a
whole, the market t loses on prices generally firmer than last

week.
The daily highest and lowest prices have been as follows:

Chio. Burl.& Quincy.
Chic. Mil. & St. P.. ..

do do pref.
Chicago & Northw. .

.

do do pref.
Chic. Rock Isl. & Pac.
Clev. Col. Cin. & Ind
Clev. & Pittsb., guar.
Col. Chic.A Ind. Cent
Del. & Hudson Canal
Del. Lack. <fe Western
Erie
do pref
Hannibal & St. Jo. ..

do do pref
Illinois Central
Kansas Pacific
I.jike Shore
Michigan Central

—

Missouri Kau. & Tex
Morris & E8.sex
N. Y. Cent. & Hud. R.
Onto & Mississippi . .

.

P*.!ino Mail
Panama
Pitts. Ft. W. & Chic.
St. L. I. Mt. & Soutli
St. L. K. C. & North.

do prof.

Sutro Tunnel
Union Paciflo
Wabash
Western Uuion Tel. .

.

Sales of
Week.
Shares.

Range since Jan. 1, 1870.

Lowest.

1,300
55,835
1,910
1,250

87,210
36,748

175,635
100,813

4,192
2,829
3,252
1,025
8,263

213.430
1

90,535 !

3,600
2,400

I

6,015
I

2,860
11,950 !

119.940
1

8,370
i

23,898
15,460
3,337
7,860
5,865

20
249

1,420
3.250
7,050
4.950

24,060
19,120

110,165

4514 Jan.
3312 Jan.
75 Mch.

llli« Jan.
34^8 Jan.
74% Jan.
495b Jan.
76''8 Jan.
119 Jan.
34% Jan.
841a Jan.
5 Jan.

38 Jan.
43 Jan.
2m .Tan.
3713 Jan.
1314 Jan.
31 Jan. 10
80 Jail. 2
gisJan. 21
" " 667 J.an.

73% Jan.
5% Jan.

7516 Jan.
112=8 Jan.
7% Jan.
10% Jan. 13

123 Jan. 2
101 Jan.
13 Jan.
7 Jan

23I3 Jan.
238 Jan

57 12 Jan
20 Mch. ^
9438 Jan. 7

Highest.

58% Jan. 28
4738 Feb. 17
88 Jan. 28

12214 Feb. 19
48% J»n. 28
8512 Jan. 28
6538 Jan. '27

9118 Feb. 19
135 Feb. 18
4818 Jan. 30
95 Feb. 10
6 Is Feb. 11

4514 Jaa. 24 _ -

55^8 Jan.^ 41
2738 Jan. 25

2S

5114 Jan
1638 Feb.
44 la Feb.
89 Jan.
22 13 Mch
'74'8 Jan,
90 14 Jan.
95eMch. 7

86''8 Feb. 18
120 Feb. 18
13 Feb. 1

155a Feb. 18
136 Feb. 20
107i3Jan. 24
I712 Jau. 24
9 Jiin. 25

3838 Jan. 30
4 Hi Jan. 3

81 Feb. 19
*25 Jan. 27
103 Mch. 4

Range for
1878.

Low. High.

38 4513
131a 45'4
66% 85
991*114%
271a 54'>e
64
32 12
59%
9838
23
63 13
2 '8

343g

758
211b
10
2158
7238
4

55-'8

5812
2

6738
103%
6%

I2I2
112
83
5
3I2

19
3I2

6II4
1218 -_
73141102

84%
5514
791a
122
3314
85
636

59''8
61''8

22ifl
38
IG'g
4168
87
1258
71=8
75
7I8

89
115
ll<il4

23''8

131
102
1558
758

261s
5

73
3-'e

Canada Sou'h .

Ci-rnral ur N-.J

Chic. & Alton.
Ctilc. Burl.A Q
C. Mil. i, St. ?.

do pref.
Chic. & Korth

do pref.
C. U. I. 4 Kc.
ClcT.C. <:.* I

CleT.4 P.. guar
Col. Ch. * I. C.
Del.A U. Canal
Del. Lack.& H
Brie
do pref
Baa. A Et. Jo..

do pref.
nUnola Cent
Kansas PaclUc
Lake Shore
Ulcliigan Cent
Mo. Kan.& Tex
Uorrlaft Esst^x
N.T.C. & H. K.

Oblo&MI>8 ..

PaclflcMail...
Faiuuna . .

Pltts.Ft.W At'.
St L.I.M.&t'o..
Bt.L.K.C.& No

do pref
Fatro Tunnel.
Union PaclQc.
Wabash
West. Cn. Tel

Tueatlav, iWedn'sd'y
March 4 Ma-,h 5

TiVi -jm 72U
87!4

Il04at K

68J
8

8S
llBJi 116H
10^ 11
Vi'A 13-5

|135 J.S5

106 ]lll6>il0iH
141.5 i5Kl 15 15
S m\ 8 8«

3.3 34 34
8Hi a« si

,.,74 73li 74
20 21H iOSt 815{i

104^107yUo»^^ 108

•138'

lUd
. l-t3 TAI

10«H 10^ 10f.til;05K 106
149JI

The latest railroad earnings and the totals from Jan. 1 to latest

dates are given below. The statement includes the gross earn-

ings of all railroads from which returns can be obtained. The
columns under the heading "Jan, 1 to latest date" furnish the

gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

.—Litest earnings reported.—. —Jan. 1 to lateitdatc—
WeekorMo. 1879. 1878. 1879. 1878.

Atoh.Top. AS.F.3dwkFeb.$lll,500 $.i8,073 $602,000 $328,044
Atl.&Gt. West...January .. 309,121 298,976 309,r21 293,976
Atliintio Miss.& O.January . . 109,894 142,537 109,891 142,537
Bur. C. Rap. AN. 4 th wk Feb 24,975 33.392 214,039 312,608
Cairo &8t. IX)Uis.2dwkFeb. 3,498 3,220 23,995 17,172
Centr.al of Iowa. Janu.ary .. 58,060 67,111 58,060 67,111
Central Pacific. ..February .1.093,000 980.528 2,236.000 2.091.516
CliicagoA Alton.. 4th wk Feb 61,880 63,014 656,018 601,259
Chio. & East. IU..4tliwk Feb 13.740 13,120 128,530 123,894
Chic. Mil. & St. P. 4th wk Feb 119,000 147,l'i9 1,063,000 1.372.718
Chic.&Noithwest. January ..1,044,'230 1,077,891 1,044,230 1,077,891
Clev.Mt.V.&D..2dwkFeb. 6,242 7..i39 41,632 42,887
Dubuque &8.Citv.3dwk Fob. 14,776 23,315 100,631 153,399
Gal. Hou8t.&H.. February . 43,948 33,909 92,880 75,875
Grand Truuk.Wk.ouo.Feb. 22 173,358 172,382 1,364,728 1,417,. a9
Gr'tWe8tei-u.Wk.end.Feb.28 73.571 79,'233 728,793 878.010
Haimii.yUtSt.Jo.3dwkFeo. 33,968 3l,0'24 233,848 228.116
Houst. & Tex. C. January .. 260,746 239,202 260,746 239,202
Ulinoi8Cen.(Ill.)..Februa"ry . 379,377 380,048 820,958 867,798

do (Iowa). February . 95,866 131,339 196,439 268,246
tndJanap.Bl.&W.:WwkFcb. 22.580 22,211 160,434 191,264
Unt, &Gt. North. .3d wk Feb. 37,194 26,769 273.437 218,100
Kansas Pacific. .4th wk Feb 60,968 46.081 415.987 302,451
.Mo. Kans. &Tex.4thwkPeb 53.189 51,864 389.310 398.146
Mobile & Ohio .. February . 165.600> 188,790 355,600 460,788
Nashv.Ch.&St.L. January .. 157,278 177,306 157.273 177,806
Pad.&Elizabetht.lstwkFeb 5,435 6,577 30,6'26 34,344
Pad. & Memphis.. 2d wk Feb. 3.544 4,147 22,046 23.479
Phila. AErie January.. 21'2,748 2'20.496 212,748 220.496
Phila.<ScRea<ling.January .. 937,215 673,930 957.215 673.980
8t.L.A..tT.iI.(brs)4thwkFeb 10.030 7,207 92.422 75,232
St. L.Iron Mt.<& S.February . 339.950 341,318 673,979 716,839
St. L.K.C.&No..4th\vkP6b 67,258 50,745 523.036 499,290
St. L.&S.E.(St.L.)'2dwkFeb. 11,606 10,963 70,792 71,621

do (Ken.).'2dwkFeb. 7,492 6,408 42.816 38,971
do (Teun.).2dwkFeb. 3,350 2,865 18.481 19.070

8t. Paid* 8. City. January .. 46,724 40,467 46.724 40.467
Sioux City A: St. P.January .. 21,948 25,908 21.918 25,908
Southern Mmn... January .. 37.151 60.016 37.1d1 60,016
Tol. Peoria t% War. 4th wk Feb 15..580 14,670 IV'-.'^ai 225,344
Union Pacific February. 747,761 679,768 1,438,302 1,377,'.M>8

Wabash 4thwkFe'o 72,093 69.798 610,638 681,504

Exchange.—Foreign exchange is decidedly firm, and rates

have ajiproached near to the specie shipping point. The market

for sterling bills is about 4'89i@4'S9i for demand, and 486^®
4-86i for GO-days prime bankers' bills. Cables have sold at

4'90i.
Quotations for foreign exchange are as follows:

&
31«

_ 74»8l 733^ 74U' 74" -,iH
20J4 21 2(i)j 20J4 20J< ?o5

104V,- 107 |1U4 1 i ilWitl05Ji
• These are the prices bid ana asked ; no sale was made at the Board

.

Total sales of the week in leiding stocks were as follow

March 1 . .

.

" 3...
•• 4...
" 6...

«...
7..

Total. ..

Whole stock

8t.Paul.
West.

Un. Tel.

21,600
17,3601
14,450
18,535
12.6.50
2.6151

1 5,270
27,403
20,125
21,025
17.110
9,'200

87,2101110,165
154,04213.30,849

North-
west.

N'rthw.
pref.

36,900
31,500
29,100
38,005
24,360
12,770

24,050
23,450
17.939
12,024
15,9301
7,40U

Del. L.
& West.

19,1,30
22,345
13,0,50
5.330

17,860
12,800

173,635 100,813 213,430 90,335
149.889 215,2561524,000 762.000

52,400
52,610
35,560
17,460
27,900

. 27,500

Erie.
Lake
Shore.

'27,150
28,500
23,140
14,100
18,100
7,950

118,940
494.660

The total number of shares of stock outstanding is given in the
iMt line for the purpose of comparison.

M\ncii 7.

Prime bankers' sterling bills on Ijondon.
Good bankers' and prime conimcrcial...
Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (fr.ines)
Amsterdam (guilders)
Hamburg (reiehmarks)
Frankfort (reiehmarks)
Bremen (reiehm'srks)
Berlin (re ch narcks)

60 days.

4.86I4SJ.87
4.86 ®4.86i4
4.85 ®4.85ia
4.84ia'i)4.85
5.18%®,'^. I6I4
5.18%a)5.16i4
5.18%85.16i4
40iea 40 14

95%®
95Is®
95I80)

95la®

9338
9538
9338
9538

Demand.

4.391434.90
4.89 •a)4.89'4
4.83 ®4.88ia
4.87i2a4.88
5.16i4®5.13%
5.16i4®3.13%
3.16i4®3.13%
4038® 401a
955s flj

9558®
95B8®
9568®

95'»
9519

9t>H

The following are quotations in gold for various coins:

Sovereigns $4 83
Napoleons 3 83
XX Reiehmarks. 4 72
X Guilders 3 90
Span'h Doubloons. 15 70
Mex. Doubloons. .15 50
Fine silver bars .

.

Fine gold bars

®$4 87
® 3 87
® 4 78
® 4 00
•a>15 95
•aio 65

10814® 108%
par.®i8prein.

Dimes & I2 dimes. — 98 ® — 98%
Silver I48 and iss. — 98'^8® — 99^4
Five francs
Mexican dollars..
English silver
Prus. silv. thalcrs.
Tiade dollars
New silver dollars

92 ® — 94
— 84%® — 85%
4 75 ® 4 80
— 68 ® — 70
— 98i«a - 987»
— 99%® — par.
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New VorU Clly Baoka.—Th« following; HtatementBliowa the
oondiuoD of tlia AiwocUled Banks of N«w York City for t'le w«uk
eodhif; at the coiumeoceiueat of busineBS on March t, 187U :

, ^—ATaiUSI AMOUNT Or-

Baiik>.

New York 2,006.000
KaohattaaCo... l,iAO.auO
Mcchanici' «,OUO,000
McrtbuDU' a,ouaooo
Union l,10a,00U
Anwrira 1,000.000
Phoinlx 1,0}0,000

Loanaaud
Capital. DUcount*.

2,000,0

1,000.003
l.ooo.ono
tiO.OUO
300.000

1.000,000

aMj.ooo
200,000
600,1100

300,000
eoo.ooo

tity
TradomeD'a
Fiilton
Chemical
MerchuDtH* Rich.
Oallatiu National 1,000,030
Batchera'A Orov. jOO.nOO
Mechanics' ifcTr.

Greenwich*
Leather Mauf re.

Seventh Ward..
8utc of N. York
Americaa Bzbu'e 5,000,000
Commctce 5,000,000
Broadway 1,000,000
Mercantile 1,000,000
Pacific 4*4,700
Republic 1,500,000
Cbatbani 490,000
Pcoule's 412,^00
North America.. 7CO,000
Hanover ],r 00,000
Irving 600,000
Metropolitan. .. . 8,000,0011
Cltlt-ue' 600,000
Na»*aa 1,OjO,000
Market 600,000
81. NIeholaa 500,0
Bhocand . eaiber lOO.rai
Com Kxchaogc . l.OOJ.iXX)

Contlnenial 1,030.000
OrienUl- 800,000
Marine 400,000
Importero'&Trad l,50O.0C0
Park 2,000,0i>0

Mech. BkK. Aea'n 500,000
Grocers' 800,000
North River 240.000
Ea«t Itivcr . ... 280,000
Manof'rd'A Mer. 100,000
Fourth National 3,4 0,000
Central National. S,0'XI,OCO
Second National . 300,(00
Ninth National.. 7M,000
Pifct National . . . 500,000
Third National.. 1,000,000
N. Y. Nnt. Exch. SOO.HW)
Bowery National 350,000
NewYorktounty 2 0,000
QermanAmeric'n 750.000
Chase National . . 3<JO,000

S,a63.800
6,814.700
8,«94,00a
e.8O7,W)0
4,080,000
7,U«2,000

2,427.000
6,T3S,000

3,1 S7,l»)
1,506.300

10.)l2i*,100

8,1»1.700
3,480.100
1 ,«i,100
1,;90,IH)0

166,800
2,1<<5,i00

88i),5(X)

3,3:i0.400

;a,34.i,iHK)

15,017.600

5,185,600
3,f»J.0O0

2.3*1,300
3,H33,!)(W

2.910.700
1,82I.«(K<

1,716,500
5,819,800
1,979.600

11,116.003
l,678,t)00

2,08J.30v)

2,069,203
1. 74.3,100

2,9m. 5UJ
3.3 12.WO
3.816.700
1,303,700
2,3M,00('

15.7'.3.7iifl

11.887,430
5J!i.6O0

464,600
74I,aiO

763,300
311,200

14.101.800
,-,422,OUl
8,113.010
3,285,aiO

8,881.300
5,5«o,goo

1,844.500

1.167,800

1,087,400

i,»n,!ioo

3,350,600

Specie.

4Bi,300
601,000
691,700
«8>,700
iM,«aa
«H,600
us,oao

LeL
Teoucra.

1,0^,830
681,(X)0

956,700
624,; 00
656,700
J72.iJ0O

880,000
971.103 1,«37,000
»7,»I0 *XJ,*10
199,400

l,49U,r0b

205,600
80.400

18!i,8JO

21,010
l'',400

253.400
68,100
8,810

1.3 !f,000

1.1 I9,3tl0

214,300
312 400
49,7uo
1U1,100

108,9au
57,300
51,000

S39,.300

lWi,100
S8.,000
I26.1J00

14,200

28,»00
71,000

323,000
34.200
3,510

40,600
8,500

9'8,100

285,800
2,214.200
480,800
477.40:
95,800

214.000
181,400
2S0.9OI
16l.b00
6X9,903
893,1100

J,^6^200
761,503
309,7..0

482,100
411,300
612,100
90,103

291,003
1.072. IW
315,300

3,4tiO,000

314,200
376,100
35»,4ap
175,800
87>i,T0O

319,000
800,400
160,003
535,1)0 J

3.314.700
*17,;KiO 3,557,800
t9,100
10,200
4S,500

89,700
2.900

39.000
103.900
lld.OOO

49,330
94,103

,C62,203 2,3:8,100
468.000 1,266,000

180,000
136,500
761,700
600,000
48,400
81,000
7,9C0

115,903
67,900

404.000
310,100

2,017,400
9,''7,0C0

2:17,000

015,000
319,800
291,700
421,400

Net
Oepoaita.

7.489,200
4,1 89,(100

5,465,40U
4,815,»0(J

2.986,500
4,978,500
3,251,000
7,479JOO
1,801.803
1,113.800

10,118,700
2.601,6(10

1,930,930

988,400
977,(100

641,000
1,853,100

830,J00
1,8^,900
9.597,(100

8.637,600

?,660,«00
3,057,80(7
2,25 1,9,10

1,980,630
i,809,.300

1,011,300
1,587,900

5,69.3.200

I,7S«,0OO

9,713,000
l,li6",100

2,09:1,900

1.629,400

1,012,803
i',651,600

I.S67,!00

3,168,000
1.101,130
«.^43.0(;0

!6,944,900

|4.056,«(1U

427.700
416,000
683.500
570,6-30

414,100
12,671,800

6,5 .'5,000

2,093,000
3.3:18,630

10,704.1!00

5,'i04,30!i

3i9,60J
814,200

1,103,900
1,835,030
•..6;3,300

Circula-
tion.

*
41,000

600
81,000
41,530

128,1103

1,100

315.000

764,200

4I9.0O0
520,800
337,400
198,000

2,700
S94,S00

2.1,200

4'.,000

isi.oui

1,615,,30.

es2,ii03

1;0,000

48ij66
399,100

5,400

485',p6fl

186,400
J,2'6,iXn

315,83(1

3,<JO0

300,700
441,900
4 47,00J

4,700
719,100

351,000
1,06T,30U

631.303
297,300

124,000

!,()4'2,8 b
I,487,(K10

.'•69,0.10

357,000
45,iK:0

799.0(!0

2(i8,.'i00

125,0(10

IHO.OOO

268,^00

Total .... 60,676,230 246,716.90(' 16,456,f00 42,651,800 213,429,703 13,232 400
• No report; fame as la't week.

The deriations from returoa of previous week are as follovrs :

Loans Inc.. J 2,703,930
I

Net deposits. Dec. $2 933,900
Spoee Oec. 1,474,S00 Circolailon Dec. 103 500
Legal tenders Dec. 2,725.3001

The foliowing are the totals for a series of weeks past:

I8r&
Oct. 19
Oct. 2«,

Nov. 2.

Nov, 9,

Nov, 18,

Nov. 2a.

Nov sa
Dec. 7,

Dec. 14.

Dec. SI,

Dec. 28.

1879.
Jan. 4.

Jan. 11.

Jan, 18.

Jan. 35.

Feb. I.

Feb. 8.
Feb. 15.

Feb. 21.

Mar. 1.

Loans.

«
216.5»3.100

24,M08,iOO
214,,">1 1,800
2in,2,-4,200

2.37,615,500

2:11.917,700

236,439,400
2.19,316,500

333,0-7,200
235,974,100
2i5,824,40

231,250,000
2:iO,<iS2,00O

3ai,!'.8,400

234,416,200
281, .'4 1,400
242,280,200
314,186,500
214.037,000
216,716,900

Specie. L.

«
15,547,300
19,860,500
24.144,lt0
2o,.373.200

2- ,405,400
21,414,400
a-',9.i7,400
20,16o,;00

20,812.900
90,9il,600

20,514,100

20,986,900
18,962,400
17.344,600
17,1:11,700

18,633,300
17.H49,300

18,059,500
I7,9i1,;i00

1H,456,600

. Tenders.

C
40,729.100
39,9(12,500

40,219,000
39.1&5,400

.39,98S,200
4O,,')88,200

41.975,703
39,961.000
4(•,^78.^00

3-1.600,000

40,7o7, 00

41,'32.600
45,0-)5,100

49,96.5,800

53,599,600
54,043,800
51,136,400
48,334,800
45.377,000

42,661,800

Deposits

«
203,144.600
211,096,700
2!5,4 !:),<!00
210,737,600
209,752,100
*17,I3I,S00
306,797,500
20" ,058,600
906,114,400
203,625,600
S03,203,700

206,173,000
206,43.',200
311,590,600
21l.981,i00
219.2i:),200

219,187,300
217,271,200
216,382,600
218,429,700

Circulation.

(
19,601,200
19,889,700
19,901,.100

19.905,400

19,909,400
19,931,900
iO.O!'7,003

20,053.200
20,111,600
2 1,077,000

19,576,700

19,843,800
19,785,000
19,767,600
19,617,600
19,486,600
19,427,100
19,398,800
19,335,900
19,281,400

Aij;g, (Tlear

S
482,291,910
392.873,293
483,571.553
408,9,i3,4-!6

460,,572.73;

404,037.742
368,2 .8,659

436,695,221
3-10,741,510

421,214,812

323,693,134

411,5'>8,';90

414,41 1.215
48ri,222,519

507,831.749
611,674,031
4!t3,t;0,5;5

452,:20,(31
431,M18,904
516,297.7;5

ftUOTATIO.NS IJI BOSTOS. PHILiUELPIIlA AND OTHER CI PI tS.

aXTUBtTIXB,

BOSTON.
Maine «• ,
RewMampahtreM
Vermontw
MHsachnaetu 5>, gold
Uoaton 6a, currency

«o S«,Kald
CbleaffO sewerage 7a
„ do MuDlclpal7a
Portland 8«
At«h. * Tcpoka 1st m.7s....!

do land grant 7i
do Sd7«
do laud lac. Sa.,

UMton « Albany 7s
do «•

Uoston * Lowell 7s
Bosion* Lowell (s . .

Boston * Maine 7s ..

.

boston * Providence >.'.'.!!'

Burl. * Mo., land arant 7i. ..

do Neb. 6a
do Neb.<<c, lagj ,,.

Conn. A Pastmnpslc. If, 189;
Kastern, .Maaa,,Stfa, new. ...
Fltcbburg KK.Ia.,,.

do 7s ;;;
4aB. City Top. « w., 7s, let

do do 7s, Inc

Bid. Ask.

110
112
i;5«

ii9M

.06H

li'7

lis
lis
118X

lis
1U5X

lie

sacrBiTias.

dartford & Erie 78, new...

.

')2denBburg& Lake Cb.M,
Old Colony, 79

-lo «8
Omaha AS. Western, 8s ...
Pueblo * Ark. Valley, 7s,,.
Kutland 8s,tst mort
Vermont « Canada, new 8s
Vermont ft Mass. KU,,ts,...

STOCKS.
Atchl'On & Topeka
Bo*ton4k Albany
Boston 4k Lowel'
Boston* Maine
Boston ft Providence
BnrllUKtoo ft Mo. In Neb...
Cbeshlre preferred
Cblc. Clinton Dub, ft Mtn,,
Cin, Sandusky « Clev,.,.
Concord
Connecticut River
Conn, ft Paaeumpslc
Eastern (Mass.). ..

Bastera (New Hampshire)...!
FItchburK
Kan. City T, p, ft Western..
iMaacheater ft Lawrence...
Naabuaft Lowell
iHew Torkft New Kngland.,

Bid. Ask.

3t% 36Ji

107Mi07H

lb®K109«
76

I
80

i^ioox
»8 ::::

lll»<,112
1(.0 ,110
122 ;i23
26 ....

"*4'"
fo^L...
140 140!4

i2'< io«

IIR
i<a

on
ashi as

IIOSTO.<«, PHIf.i08l.PHIA, B(«.-««aUaa««.

aaotrBinaa.

Northern of New Hampsblre
Norwich ft Worcester
Ugdeuib. ft L. Cbamplala .

do prer
Old Colony
Purtlani ilaco ft Portamouth
Puei'lo ft Arkinaaa
Iiutlar.d, preferred .

Vcnnuntft Maa.achuietts
Worcesterft Nashua

PHILADELPHIA.
BTATB AND OITT BONDS.

Penna. 9s, g'd, lnt.,rec. orcp.
do 3s, cur., reic -.

do Ss.uew.reg,, 139^190^
do is, 10-15, reg., li71-'82

do >>, l5-2:s, reg,, 188i-'92

do it, In. Piano, reg,,IS79

Bid. Ask

117

7.H

14
81

PblUclelptiU, 5«refir.

do 6fi,ola,reff..

do 6s,n., rg., priur to*05
do 6B,n.,rg..i!*y5* over

AIlcRlieny (Jounty Si, coup..

.

cVllegheay City 7b, r»t;

Pltlsuurg 48,coup., t913

do 5s, reg. St cp., 19U.
do fia.gnid.reg
do 7b, w't*r In.rg. Ac •.

no 78, itr.lmp.. reiT-.'-tS-^d*

N. JerBey 9b, rcK.uud coup...
do exempt, rg. ft coup.

Camden County 6b. coap
Camden City 63, coupoa ....

do 78, reg. Ai coop
Delaware 6b, coupoa.. ......

U<trrlBburg City 6b. coupon .

.

RAILROAD 9T0CK84
C mden& Atlantic

do do pref
Caiaw iBsa

do pref
do new prof

Delaware * Bonad Brook....
Kaat PeansyIvanla
Eiuilra ft wllliAuiBport

do lio pref..
Har. P. Mt. Joy & Lan'iHster
Huntingdon ft Broad Top...

do do pref.
Lehigh Valley
Utile Schuylkill
SilQehlll
Ntjsquchontng Valley
Norrlfltowa
Northern Pacific

d'> pref
Konh Pennsylvania
Pennsylvania
Phllaielphlaft Erie
Piillrtdeiplilaft Head ng
Phllaielphlaft Treaton
PhUa.Wilmlng. ft Baltimore.
Pittsburg lltUBV. ft Buff
United N. .). Compuniea
West Chester cousol. pref.

Weet Jeraoy
CANAL 8TOCK6.

CheBipeakeft Delaware...
Delaware Division
Lehigh Navigation
MorriB.
do pref

Peansylvanla
SchuyUlU Navigation ... ,

do pref..

.

Susquehanna
RAILROAD BONDS.

Allegheny Vai..7 3-10a,lS9!i,

do lA, E.ext.,19I0
do inc. 7b, end.. *9t

Belvldere Dela. i fit m., 6b,1^^.
Aq 2d m.68. 'd't..

do 3dno. 6b, '«..

Camden AAmboy 63,coup,'83
do 6b, coup., *Bd

do raort. 68, '89. ..

Cam. ft Atl.lBtm 78,g..l9il3

do 2dm "

10™

116
117

UH

7IH

34

'^

as
«
33
SOX

do 2dm,, la, cur,, '7»

Cam. 4 Burlington Co. 6a "97,

Catawlssa 1st, 18, conv,, '<>.

.

do cbat. m„ lOs, '88
,

do new 78 I9ii0

Connectlne 63, lSOO-1901

Chartlers Val.. let in,7j,C.,1901

Delaware inort,.6«, various,,
Del, ft Bound Br,, 1st, 78, 190n

East Penn. IBt mort. 7b, '83

El.ft W'maport, ibt m,, (8,'80.

do 58,perp
Harilsburg lat mort, 63, 'St.

H. ft B. T. l»t m. "8, g >ld, '90

do 2d m. 78, gold, '95

do 3d m, cons, 7'', '93*

Itbacaft Athens I8t g d. ?8.,'9.

Juucllon nt mort. () ', '82

(to 2d mort. 63, 19 « ,

,

I..Sup. a MI88., 181 m,,7-, g,'

Leblsli Valley, I8t,6<,cp.. ISA-

do doreg,,ie9<,..
do 2 > m.,*8, reg,, 1910

do con. [ii..63,r^,,19£:>

do do lis, p,,l;t h

Little Schuylkill, l»t m. 7-I,'--.:

North. I'cnu.Ht m.6!<, cp ,'85

do 2d m. 7i?,cp., '96.

do gca. m. 7», cp , IKB
do gen. m,7», reg. 190:

Oil Creek iht m. 78, coup.. '8.

tittab. Tltusv. ft B.,7b,cii.,'9i

do scrip,,.,

Pa,ftN.Y,0.* KR,7s,W» ,

Pennsylv,, Ist m,, 6s, cp., '»'..

do gen. in. 68, cp,, 19.0

do sen. m 6s, ig,,19:0.

do cons, m 6 , rg,, 190S

do cons. m. 6s, cp,, 19115.

do Kavy Varl 6s, rg,'sl

Perklomcn l«l m.»<,coup.,'J.
PhlU.a Erie istm.««,cp "

2b
40

&^
11
4/
48
102
7

2?

35
7*4

12J4

4
136«

15
15k
51
124

Ci»

X7

117
117M

115
110«

aioirarnn.

40

32

27
43

8
4H

4t<

lOJ
8
27«
St^r
35>

'Oh

5
137
06

1554

Phll.4tR.C.*I deb. 7s. epf .OS
do mort., 7i, l*M-<

Phlla Wllm.»Uslt.»s,'»4 ...
Plit«,cin,ftSt, L. 7s,eoD„IMC
Sbamuk.n V.ft PolUT.7s, IMI
dtoubenr, ft Ind. lat, (a, iat4.
Stony Creek Ist in. Is >M7.,.
Snob. Hat. * W,,lst m.M.tt
Sonbory ft Brie 1st m. 7s, 17.
Texas ft Psc. Ist m ,6s, (..IMA

do cons ni.,t«jt.,IWS
00 Inc.* I. gr , 7s I9IS

nIoD* Tliusv. ;st m, 7s, ic,
unlied N.J, cona. m. Ss. 11
Warren* F. '1st m. 7s, "91. .,,
West Chester cons. 7s, "Si, ,

.

WeslJersey te, deb„coap.,'8e
do Ist m. «s, cp., 'W,

_ do lstm.7s,'n
Western Penn. UR, «s,''p.:89t

do «s P. B.,-9e.

OANAI, BONDS
Cbesap. ft Dela l«t6a, rg.,'M
Delawa'e Division 68, cp.iTS,
Leblgb Navlga. m„ (., re(.,'»l

do mort, itii., rg.,'9:
do m. co.iv. g., u g,,'ji

do mort, goid, 'a7

do con8. Ml 78, rg, 1911
Morris, boat io id. reir.. iS8,^.

Pennsylvania 68. coup,, :9iU. ,i

SchuylK. Nav.lst mfii.Tf ,'97.

do 2d m.6s, reg., rJUl
do 69, boaiftcAr,rif.,t3:S
d'l 7s, boatftcar,ig,.19 5

SDsquehauna68,coup.. .S.S.''

B.VI.TI.'n<»KE.
Maryland es, d -fenHC. .l.ft J,

do 6s, exempt, ibSl ,.

do t», 1890. quarterly,
do 58, quarterly , , .

Baltimore 68, 581. quarterly
do <s,:886, J.ftJ

0e, 169.1, quarterly

Bid.

100

«}
79
117
8t

11»
»7

lo's

lOS
W

do
do
do
00
do
do

6a, pari:, 1990,U.—M
6s, 1893, U,ftS ,. .

6B,e<einpc.'J3.M.ftS
I9(X),J.tJ
IJO), J.ft J

07 100

119 ^ioi« iosh'
IfO I....

i

109
OH

;loi»K|

lOaX

loi;.;

70

114HilW

25
lOS
105»4
108

112

11 ?4 U2tii
110^1117
101 [lOlJK
101klg2

I"'<>4!l03ii
iin« uo
ii"ni,,..

20

li's

10414

H'3i,
101

71
107

MH\

do 2d m 78,(-p.,'88.,10<l

Phils, ft Bead. iBtm. 6s, 'is-'+l. 108
do di •a-M.- ...

do 2dm., 7s, 'Pjt.'
do doben., cp., *iV
do do cps. ot.

.

do scrip, 1812.

do In.iu.'B, cp,1896
do cons, m. ^b, cp.,t9i!.,

do cons, m, 78, rg..l9'.l..

do con8,ni.6«,g .1.1911—
do conv. 7s, lass*

do 7s, coup. off. '93

Pblla.* Read. C* 1. deb. A,?2

• indf-'an''. t P'rahire,

1C4

I 73

lOBM

29
50X

103mO4
io3>«;i 4.S

' 113

4S 51

Norfolk water, 8s.

RAILROAD STOCKS. Par,
Balt.ft Ohio 100

do Wash. Branch. 100
do Parkersb'g Br. ,sii

Northern Central 50
Western Maryland 50
Central Ohio 50
Plttsuurg ft Counel1svll1e..30

RAILROAD BONDS.
Bait, ft Ohio 68, 1880, J .ft.l . , ,

.

do 6s, 18S5, A.ftC. ,

N. W. Va. 3d ra..guar,,'81,jftj
Flttsb.ft Couneirsv.78,'9d,JfeJ
Northern Central 6b, '89, jftj

do 68, 1900, \.A0.
do 6s, gill, 1900, .J.ftJ,

Cen. Ohio 68, Ist m„'90,M.& S.
W. Md, 68, Ist m., gr..'90,J.4J,

do iBt m„ SW.J.ft J..,
do 2d m,, guar., J.ft J
do 2d m.. pref
do 2dm.j!r. by W.Co.JftJ
do 68. 3dm.. guar., J.ft J.

Mar. ft Cln, 78, '92, F. ft A ..,

do 2d,M,ftN
do 83, 3d, J. ft J !

Union RR, 1st, gnar,,J.ft J,
do Can on eudorseJ

lOfl

106J4

>3K

lOSH
112

108^

18
108

il2
112
113
13
14
lt4t«

94 J(
133

HOW
IIH

IM
\^

tOOK

»d
74

70
00
65

lOBM

»85t

1314 185a

ibJ ]'.'.'.

10454 lOS

lOl^a! ...
107 L...
100 I....

104^4106
105
10«
lOU
102
108
llA!

108
h2
02
108

im
13

lot
95

laon

MIBCBLLANEOCS.
Baltimore Cas certlllcates. 1%
People's Gaa , . \yj

CINCINNATI.
Clncinuatl68 t 100

do 7s .,.t|10s
do V308 t'lia
do South. KR, 7-303, t II iU|lia
do do 6". gold t io(«iioi

Hamilton Co., O,, 68, Ion?,, .t; lOj
oo 78, 1 10 5 yrB.,triui
do 7&TJ03.long.tlioi

Cln. ft Cov, Itrldge Bt'k. pref, loo
Cln. Ham. ft D. Ist m. 73, '80 +101

do 2d m, 7b, '85 r I VI8

Cln. Ham, ft Ind,, 78, guar 50
Cln. ft Indiana :Btm. 78 'lti2U

do 2d m. 7s, '.7,,, 80
Colum, ft Xenla, ist m, 7s. '90 104
Dayton ft Mich. 1st m. 7s. *8. f 10 ^

do 2d m. 78. '84,+ 100
do 3dm,7B, 'SSt Hi

Dayton ft West, Istm,, '81...T lOO
do 1st in., 19U5 , 87
do l8tm,i<s, :90:i teu

lud. Cln. ftLaf. tBt IU.7S. ..

do (LftOlst m.7s,'it lOi
LKtle Miami 6s, 'c3 .t 100
Oln, Ham. ft Dayton stock. 15
ColuuiOUB ft Xeula Block. ., 106
Dayton ft .Michigan stuck., 11

do 8. p.e, st'K.gtta 9)
Little Miami stock 101

I.OltI!lVIL,I.E.
Louisville 78 t

15

mi

do 6s,'82to'87
do 6s,'97to'»< t
do water 63,'87 to '89 t
do water stock 6s,*97,t

do wharfSs —

t

d^ Bpec'l tax6B0f '89,t
Loot .vllle Water 6s. C«. 1907 4

Jeff. M.ftl.lst m. ( IftM) 7^*81

1

do 2d m., 7s

do lsttu„7s, 1906. ..«

Loalsv.C.ft Lex. 1st m.'s.'*:*
Lools.ft Fr*k.,Loulsv.ln,6s,'s
LoulsT. ft Nashville—
Leb. Br. 6s,'8« t ino
Istm.Leb. Br, El.,7s,'r«>.a.V1 !(W
Lou, In. do 6S, 'j3. .1 100
Consol. letm.7s, -98 lOBj,

Jefferson Mad. ft Ind sioek l<>3>i

103

IWH
mi
99H

103

Mi
10«X
U9HJ

18

lOtf

102
108

loi'x
100
«a
105

iwf
io««

90

18

lOlM

looK

96
111
110
100>»

104
41MLoolBvUleft Na»hvl le slodk,' 4U>A

ST. LUVIS. I

St.Lonla (s.lo. g .,t instajlOIHa
do wsteres,gold ,.,.t IP.H, ....

do do do new. 1. 107 ;,,..

do bridge aopr.. g. 6s t 107 ' ...

do reu^rwai, icoia, 6s,t )c7
no sewer,g. 6«, '9 j.t,! 107

St. Louis Co. new pArk.g.ls.t 1<>7

do cur. IS , ..._..f|lOT

t And Interest.
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QUOTATIONS OF STOCKS AND
€71 S.Bonds and active Railroad Stoek%ar/i quotei on a previous piije.

BONDS IN NEW YORK.
Prir.M represent the per cent value, whatever the par may b'

STATE BONOS.

BsmiBi'nxB.

^•ouaa 58, 1883

do 58,1886
do 88.1886
do 88,1883
do 88, M. & B. RR.
do 88, Ala. 4i Cb. K
do 880l 18K
10 88 of 1893

do Class A
<io Class B
do Class O

Ar^un^AB 68, funded
do 7s. L. B. & Ft. S. ISf

do T3 Msmphls 4 L.R.
do Vs.L. K.P. B.*N.t)
do 18, MISS. O. & R. R
do 7s, Ark. Cent. RR...

Connecticut 68
«eorgls 68

do 7s, new bonds

—

do Is, endorsed. ...

do 78, gold bonds...

Bid. Ask.

4S
48
fi
48 ....

'?b
• ••

20
4'i

70
50

5«K
20

2
2
2
2
2

105
lOOW
n"H IIUV
ima
110

BIOUBITIKB

ClliaolsSs, coupon, 1879..

do war loan...
'Centacls? 68.

LdulBlana 6s
do 6s,new
do 6b, new noat'gdebt,
do 78, Fenltentlary
do 6s, levee
do 38, do
do 88, do 1975

do 88, of 1910
do 78, consolidated
do 78, small

Hlcblgan 6s, :87S-79
do 6b, 1BS3

do 78, 1890
Missouri 68, due 18t2 or '83. .

.

do do 1386
do do 1847
do do 1SS3. ...

do do 1989 or '90...

.

Asylum or nn..dne 189.2

Ifnndlne. due lSM-5. .

Bid. Ask.

loi
101

»7
37
37
3!
n
37
37

63K
51

101
103

I'lis

104
101
104k
lOJjJ
103
107

20
53K

103
103

BBQITBtTIBB.

Missouri— Ian. * 8'. IclSSS..
do do 18j7

New York State-
is, go!a,reg.... 1837
IB, do coup.. :887
68, do 10.1U...1883
ts do do .1891
is, do do . 1892
«a, do do ..1893

Vorth Carolina— 53, old. J, &J.
do A.*0
N.C.RR J.& J

do .. ..A.&O
do coup, off, J. & J
do do otr, A. A O

Funding act, 1866
do 188S

(Tew bonds, J.&J
do A. *0

Special tax. Class 1

do Class -.{

do ClassS
Ohl->68.183l

lOS
105

110
110

120
121
122
20H
20 >i
100
100
80
8'J

7
7
lOM

"l
1
1

104

21

205i

BBCDBITIRB.

Ohlo6!. 1886
R iude Island 68, cp., '93-1

Sjutb Carolina liB

Jan. A July
April & Oct
Fundlu? act, 1866
LandC.,13S9, J.* J
Land C, 1889, A. & O...
780f 1888
Non-fundable bonds ..

T3nn^.8aee 68, old.
do 68, new
do 68, new series

Virginians, old
8s, new bonds, 1SS6
68, do 1867

68, conBol. bonds
6s, ex matured coup
6s,con801., 2d aeries
6s, deferred bonds

D. of Columbia S-Oos, !9!4..

do small
'

do registered

108^
112
83
10
10
10
10
10
10
1

33
24
24
28
28
28
74
5!«
41V5

81«

36
23Ti

45
8

S2Si

SiH S2X

RAILROAD AND ini!«€EL,I,AIMEOUS STOCKS AND BONDS.
Railroad !>tocks.
AcUve precVusly quol'd .

)

Albany & Susquehanna.

.

Burl. C. Rap. & Northern.
Cblc«go & Alton, pret...
Dubuque & Sloux City. .

Harlem
Jollet & Chicago
Long Island
MasbT. that. & St. Louis .

New York Elevateo lilt.

.

H. Y. New Haven & Hart.
Ohlo& MI»5lB8ippl,rref
Pitts. Ft. W. & Ch . epec.
RcDvselaer So Saratoga
«t. Louis Alton & T. H...

do do pref
Ter.-e Haute & Ind'poUs .

United K. J. R.*C
miscel>oas Stock*.
Adams ExprcHS
Amerlcau Express
Ui.Ued !-tate8 Exp.-ess

—

Wells, Fargo & Co
Qu ckBllver

do pref
AUanttc & i-ac. Tel
Am. UlBtrlct Telegraph. .

.

Canton Co., Baltimore
American Coal
^onsolldat'n Coal of Md.

.

Cumberland Coal & Iron.
Maryland Coal
Fennsylvania Coal
:Sorliig Mountain Coal

—

MiTlpoBaL. &M.CO
do do pref.

OnUrln silver Mining
Homestake Mining
I'uUmanl'. I. Car
Railroad Monds.
Sutcy Exchantte Pricen.i

fiOBTo^ U, & Krle, 1st m.

.

do guar. ...

"Ba-.C.R* North., 1st 58..
Mlnn.& St.L.,lBt Is gua

ChcsA. & <
', pur. IT 'y fd

do 6pg,Ser.rt,ln .def.
do 6scjr , In;, def...

Oklcago A Alton 1st mort.
do Income.
d") Bink'g fund

/ollet &Cblcago,lst m.
La. &Mo,, Ist ni., guar..
8t.L.Jack.& Chic. ,1st m.

•Clilc. Btir.db Q. 8 p.c.lstm
do consol. m. 7b
do Ssslnk. funi

«i.Rk.I.&P.,B.f.lnc.6s,'95.
68, 1917, coupon
<a. 1917, reglst'd
Kcok.&D M's,l8t I g.,5»

4;efitral of f« . J ., 1st m., '90

do 1st CODSO). .. .

do ssseHted
do conv
do aesemed
do adj'mt b., 1903.

liehlfh & W . U. con.guar
do do assented.
Am. Dock & Imp. bonds
do do rssented.

'Cb.MU.* St.F.I St m.Ss.P.I)
do 2d m. 7 S-IO, do
do lst7s,»g.,l!.U
do Istm., LaC.l)
do l8tm.,l.&M...
do Istm., I. &U.
do l8tm.,H. &U.
do latm.CAM
do consol.slnk.fd
do 2dm
do l8tm.,78, l.&D.Kj

C\lc. « N. West. sink, fd
do Int. bonds
do consol. bdb
do ext'n bds..
do Istmort..
do cp.gld.bds.
do reg. do .

Iowa Midland, :8t m. Ss.
(iaiena & Chicago Ext .

Penlosula. ist m., conv.
Chic & MUw., 1st mort.
Winona 4 St. P., Istm.
_ do 2d mort.

< XX:.*lnd'B Ist in.7s,SK.
do consol. m.hdt

OeLLack. 4 West., 2d m.
do 7b, conv.
do men.. 7b, 1907

«rr. BUigh.4 N.y, ;,t.?B
aaorrl8 « Kssez, 1st. m

do 2d mort.
do bonds, 19U0.
do conBtruct'n
do 7s, of 1871
do l«t con. guar.

Val.*Had.C«iial, iBt m..'8;
do do 189:

do lat extend <:d

do coup. IS. :b9i
do reg. :s, I89i
do lBtPaiUv.c.7B,l917
do re,?

Aloany * Su»(i. ist bds
^ do • d -to

154W

159)(i

105J4

in
11
83;

44«

8
ISO

mi
30

7m
two
tU3
bS
8

lis
ii<m
103>4
107)^
104
110>^

;iii«
iii^
80

ibb
^4^
100
83%
»7>*
87
im
63
t3
123

UOH

106
4«J<

mi

^5J
30

10
140

4«

37
S8K
72

as
38

113K

112
112
95
113

"sm
Vi

50
65
64

101
109

lOSH

$101
110
;02J<;103

100
U08
106
II6>«'117H
lOiJ

I

...

108W| 108^
106J^'Hi7

4105Ji

Albauy&SuBq.,3i bonds.. .

d • istcons.irua
Rens. A Saratoga, Ist coup .

.

do Istrei...
Denv.& Rio Grande 1st m.,1900
Erie, Istmort., extended
do a do 78, im9
do Sd do 7b, 1883

do 4th do 78,1830
do 5th do 78,1888
do 7s con?, gold bonds. 1920.

do Long Dock bonds
Bull. NTY. * B. Ist. m., 1916...

Han. & St. Jo., 8s, conv. mort.
Ul. Cen.—Dnb.&Sloux C.lstni

do do 2d diT.
Cedar F. & Minn., 1st mort.

.

Indlanap. Bl. js W., 1st mort..

.

do do '2d mort.

.

Lake Shore-
Mich S. & N. Ind., 8.F., 7 p.c.

Cleve. & Tol. sinking fund..
do new bonds

Cleve. F'vIUe & ABh.,oldbdp
do do new bds

Buffalo * Erie, new bonds..

.

Buffalo & State Line 78
Kalamazoo & W. Pigeon, Isl

Det. Mon. & ToL.lBt 78, 19C9

Lake Shore Dlv. bonds
do Cons. coup.. IBt.

do Cons, reg., 1st.

do Cons, coup., 2d..

do Cons. reg., 2d
Marietta A CIn. Ist mort

do sterling
Metropolitan Kiev., Ist, 1908.

Mich. Cent., couBOI. 7s, 1902...

do iBtm.Se. ^88'2, B.f.

do equipment bonds.
Mo.K&T.,cons. aSB., 1304-5-1.

do 2dm. 111!'., 1911

H. A Cent. Mo., iBt, 1390. .

New Jersey Southern iBt m. 7s

do consol. 78, 1933.

N. Y. Central 68, 188:)

do 6b, 1887

do 6b, real cBtate..
do 6b, subscription,
do & Hudson, 1st m., coup
do do 1st m., reg.

Hndson R. 7s, 2d m., s.f ., 188.'.

Canada South., Ist guar,. .

.

Uarlem, Ist mort. 7b, coup. .

.

do do 7b. reg . .

.

S. T. Klevatcil KH.,lst ra., 1905
North Missouri, 1st mort
Ohio & Miss., consol. sink. fd.

do consolidated
do 2d do
do 1st Spring. dlT..

Pacific Railroads-
Central Pacific gold bonds.

.

do San Joaquin brar.Gta

do Cal. & Oregon iBt .

do StHte Aid bonds
do Land Grant bonds..

Western Pacific bonds
Southern Pac. of Cal., 1st m.
Union PaclUc, 1st mort. b'dt

do Land grants, 7b.

do Sinking fund...
do re.;lSLere(I fes.

Paclllc R. of Mo., 1st mort..

.

do Sdmort
do Income, 7s.

.

do iBtCaron'tB
South Pac. of Mo., 1st m
Kansas Pac, Ut m. 6s, 1895

lOiH

115
10»K

1C4
105
lG5Ji

iii'o

108

'j83

08
08

100
lOOK
111
1031^.105

108«

iVb
107
102

;05>,

107
!22
10-i

«0
87

i«
mi
Uj
tn
102
102

112M

do with coup. c.fB.
do Istm.. 6s, 1S96 ..

do

* (rice nominal.

with coup.ctfs...
do 1st, 7s, Leav en. hr.,'9t:

do with coup, ctfs
do lst,7s,R.&L.W.D'd.'9l)
do with coup. ctfs...
do 1st m.. 78, I'd gr., '80.

do with coup.ctfs
do 2d mort. ,78. 1886. ..

do with coupon ctfi ..

do Inc. cp. No. u on 1916
do Inc. CD. No 160U1916
do Den.Div.Tru3t Re-.,
do Uetachcdcuup. do.

PennsylTanla KB—
Pitts. Ft. W. & Chic, Istm.

do do 2d m.

.

do do Sdm.
Cleye. ft Pitts., consol.. a.f

.

(io 4th mort
Col. Chic. & Ind. C, iBt mon

do do 'idmortt
do Tr. Co ctr.,lstconB.

Rome Watert'n ft og..con. Ist
St. L. ft Iron Mountain, Ist m.

do do 2d m..
8t. L. K.ft N. li'l K'e ft R.,7b, '95

St. L. Alton ft T. H.,lst mon

.

do 2d mort., pref..
do 2d mort. Inc'mt

Belleville ft S. Ul.K. ist in. m
Tol. Poorla * Warsaw, Ist E.L

do Ist W. D
do Burllngt'n DlT
do 2d mon. 1S86
do consol. 7fl, 191J ....
do P.Com.Hcpt8,lBtj;.D
do do Ist.w.D

JOT
V6

87
11SJ4
no2
I0««i

105«|

i045l-
ll?i

113)5
105)i

;33

iO.iX,:

iiriiis'

j:i4
114

:115
i;b
116
1U8W
108)4
8««,

BU
11*1

uib)^
57>s
21H
»<>

8j
I

tl05

:i06)ii

iiiH
121

12'.i>,

123
105
110)4
100)1,

109
l'J"M
98

l'J8

935k
lO-%

Vddu
ll'2)t
107
10j)4
105Jt

118H

180

lli7«

115
104?^
11«
ll^^X
106

mi

112
110
111>
I04

109J4
91

mi
113)4

b'si

2154
99 >,

to

106)4

106
I2i

1 15
79)4

i23),
10.. )4

108
107
91
6J

100J4
9>«

109
100

95
100)4
nan
10?)i

ii'55«

103

116

11354

93)4

0i
41
31
31)4
9854
to

123
121
118

.83!^

98
Jill

44
108)v

isM

18
119
111
8iX
23)4

31)«
110«<

03«

«8)4
48

|!!1«

Toi. 1*6011* & War., Bur. D ...
do l>^tpref.inc for 31 M
r.o Ut Inc.for cons'd...

Tol. & War;a8h„ 1st ra. exteuo.
rio ex coupon
do iBt m. St.L. dlv.
do ex-matnred coup,...
do 2rt mort
do Extended, ex coup.

.

'Io eqiili>*t bonds
do con. convert.
do ex coupon.

Great Western, Ist m.,1888..
do ex coupon
do 2d mort.. '93

Co ex coupon
QnlDcy & Toledo, ut ra., '90..

' o ex coupon
Illinois & So. Iowa, Ist mort

do ex coupon

—

Pekln Llnc'ln & Dec'fr.lstra
Western Union Tel., I900,cp...

do do reg
INCOMK Bonds.

''entral UK.of N. J '908
Leh.A Wlikesbarre Uoal..l888

Ifltscellaneoas List.
iBrokera' Quotations,)

CITIES.
Albany, N. T., 68, long
Buffalo Water, long.
Chicago fis. long dates

do '8, sewerage
do 7s, water
do 7s, river Improvem't .

Cleveland 7s, long
Detroit Water Works 78
Elizabeth City, short.

do long
Hartford 68, various
[ndlanapoHi* 7-308
Long leland City
Newark City 7s long

do Water 78, long....
Oswego 78
PoughkeepRle Water
Rochester C. Water bd.«»., 1908.
Toledo 88. water, 1894-'94
Toledo Vaoa.
YoDkers Water, due 19?3

RAILROADS.
Atchison & P. Penk.fiR.gold..
Boston & N. Y. Air Line, ist m
Cairo & Fultoij, 1st 78, gold...
California Pac. RR., 7a, gold .

.

do 6s, 2dm. g.
Central of Iowa Ist m. 78, gold.
Chic. & Can. South Istm. g. 7b.
Chic. & East. 111. lat mort., fis.

do lid m. Inc. 78.
Jh.St.P. & Mlnneap., 68,g.,new
do do l.gr.,fiB, g

Chic. & S'thwestern 78, guar..
Cln. Lafayette & Chic.*, let m .

.

Col. & Hock V. Ist 78, 39 years.
do lit 78, 10 years.
do 2d 78, 20 years..

Dan. Urb.Bl.&P. l8tm.7s, g.
Denver Pac, Ist m.78, ld.gr.,g.
Erie & Pittsburgh 1st 7b

do con. m., 7b..
do 78, equip...

Evansvllle & Crawfordav., 78.

.

Kvansvllle Hen. & Nashv. 78..

.

RvansvIUe, T. H, & Chic. 78. g.
Kllnt&Pure M. Be,Land grant.
Fort W., Jackson & Sag. 8s, 89
Cirand !!.& Ind. Ist 78, i.g., gu.

do Jst^s, 1. g., notgu.
do iBt ex 1. g. iB.

Grand River Valley ?i», Ist m..
Houe.A Gt. N. iBt iB.g., certs.
Hous. & Texaa C. ist 7s, gold.

do Weat. dlv
do Waco
do consol. bds..

Indianapolis ft St. Louis 1st 7s
Indlanap. & Vlncen. I8t78, gr..
International vTexas) Ist (B. ,.
Int. H. & G. N. conv. Ss
lack.L. &S. Ss,Istm.,"white"
Kal. Allegan. & G. U. Ss, gr. .

.

Kalamazoo & South H. 88, gr..
Kansas City & Cameron iOs . .

.

Long island RR., Ut mart. ...

LouTbv. & Nashv. couB. m. 7b.
do 2dm., 78, g..

Michigan Air Line Hs, 1890
Montclalr * G. L.lst \», (newj.
C^.J. Midland Ist 78, gold.
*?. Y. Elevated liR., 1st m
N.Y.iOsw.MId. 1st....

do recelv'Bctfs.(Iabor)
do do (other)

Omaha & Southwestern RR. 8s
.)8wego & Rome 78. guar ....
Peoria Pekln & J. lal mort. . .

.

Pull. Pal. Oar Co. Ss, <ith serlee
St. L. & 1. Mt. (Ark. Br.) 78, g.
it. L. & San F., 2d m., class A.

do do class B.
do do class C.

St. L.&So'eaRt. conH.7«,gold,'9J
St. Louis Vandalla ft T. H. Ist.

do '2d, guar

25
23
137
106
ni5

100

!r
63
isn
106)4
100
805<

:i5
V6

tll2
JllO

105
111
t!04
tl09
fill
tlO)
112
till
50
40

105
tl05)4
95

tlC6
1110
tlOl
till
tI12
111

tini
110

93
i03
97
101
90
43
40
80
82
88
50
95
7H

tI04
+99
t91
41)j
45
100
93

iC2
40
55

101
91
70
'99
74

10.3X
98
98
95
60
00
76
20

tl07
104
94

ni2)4
99
110
99

'102
29
35

105J4

28
30
117
91
•25
98
92
68
38
34
55
105
76)4

86«

81

108
lis
106
110
112
110
114
114
69
50
107
:o9
102
no
115
102)4
113
114
lltt

105
113

09

95
48
45
S5
38
92
51)4

!05
101
93
45
52

99
78
107
48

103
95
75

77
105
100
100
98
65 .

93
8J

108
100
115
101

95)4
35

93'

69
39
37
60
108

Saiid. Mans, a ^ewa^k 'is

S. Side, L. 1., Ist m. bond>
do sink. fund..

P.Minn. Ist mort. 7«, '88.

South. Minn.. 78. Ist
Tol. (Jan. 8. SDet Ist 7b, g
Union & Logansport 7b...

Un. Pacific, So. Br .68. g..

Soutli'n Securltlen.
iJlrokera' (/uotationa.)

STATES.
5. Carolina con. 68 fgoodi
Rejected (best sort) ..

Texaa «8, 1892 M.4S.
7s, gold, 189'J-1910. .J.4J

.

7s, gold. 1901 J.SJ.
10s, pension. 13M. . J.&J.

CITIES.
Atlanta, Ga., 78
R«
Waterworks

Augusta, Ga., 78. bonds..
Charleston stock 68
Charleston. S. C, 7s, F. L,
Columbus, Ga., 78, bonds
Lynchburg 6s
Macon bonds, 78
Memphis bondtC...

—

Bonds A and B
Kndorsed. M. &C.B«.
Compron Ua

MolilleDS (coups, on)
8a (counoi 8 on)
68, funded

Montgomery, new 58
Kew 3s ..

.Vasbvllle6B, old
68, new

Sew Orleans prem. 5b

Consolidated 6s

Kullroad, 6s
Sorfolk 68
Petersburg 6»
88

Richmond 68
Savcunah 7s, old.

7s, new
Wllm'ton,N.C.,68,g. j coop
Ss,gold 1 on

KAILROADS.
Ala.ftChat.,Kec'8ctfa ,Tar

Atlantic & Gulf, consol..
Consol., end.by Savan'h

Carolina Cent, lat m. 6B,g.

Cent. GeorglaconBOl.m.7t
Stock ••

Charl'te Col.& A., cons. 7b

do do ii is.

Cheraw & Darlington os.

Bast Tenn. * Georgia 6s.

B. Tcnn.&Va. fs.end.Tenn
B. Tenn. Va. «i Oa. Ist. 78.

Stock
Georgia ItB. 78

«8
^tock..

Greenville &Col.7s, Istm.
7s. guar •

Macon & AnB.Slendorsert
.UbMipbls a, Cba'ston 1st 7f

2d 7b..
Mock.. . ^ ,

Memph. & Lit. Itock 1ft 48

MlBsrsslppI Cent. Ist m. ,t

•iA mort., ex coupons

—

MlgB.it Tenn. 1st in. 88, A
latinort., 88, B..... . ...

Mobile* Ohio sterling 88

Sterling ex cert. «s

88, Interest
2d mort. 88

>ew 1st mort
.New deben.ures .......

N.U.& Jacks. Istm. Bfi..

Certificate, 2d mort 8s.

lashvlUe Chat. & St. L. 7i

lat, KB, Tenu.ft Pac. I'r .

ltt,6<,McM.M.W.0iAl.Br
Nashville & Decatur 1st 7f

.VorfoikiS;Peter8D.l8tm.8s
Istmort. 7s

2d mort. 83
Northeast., S.C, 1st m.
2d mort. 8s

Orange iAlex'drla, )Bt8,6i-

lJB,68.
3ds,88..
4ths,88 ,

BIch. Kred. * Potomac 6k.

mort. 78 ....

aicn.A Danv. lstconB01.6»
Southwest.,Ga.,conv 7b,''«

Southwestern, Oa., stock.

i. Carolina RR. lat m. 7s

7s, l90^,non.enjolned.
7b, non mort

savannah * Char.lsl m. 7b

Cha'ston & Sav. 6s, end.
West Ala., lat mort. 88

—

2d m.88, giirtr

PAST DUE COUPONS
TenneBsee State eoupons..
South Carolina consol.. .

.

Virginia coupons
Consol. roup .

M '^rrplilB City COnpOnB.,..
t And accrued inierest. jino price t><-ua> ; lueae aie lateat quoualoaimade tula week;

tlU3
tll2
t!13
t!0I

98
105
97
100
50
70
45
99

72
80
25
29
28
100
95
107
103
65
65
75

20
100
20
30
109
72
86
55
104
90
90
95
SO
104
100
75

'so
05
9ti

78
5

40
103

89
70
70
55
IS
79
26
108)4
103
97

102
88

108
1:3
115
102

100
108
102
102
85
76
60
101
60
SO
30
35
45

2S

'io
81
90

Si
32
105

60
ini
35
35
110
78

00

99
40

1 06
11,2

80
90
44
100
99
bO
6)4

41
106
100
114
U2
75
75
65
20
80
30
HO
105

86
100 102
103
00
95
lOJ
90
90
78
45
16

100
85

105
86
97
35

5
SO
110
110

15
40
20
76)4
15

88
110

'99

40
30
10
40
114
114
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Juwcsttwjcnts
A»D

KTATE. CITT AND COBPOKATION FINANCES.

The lNVB8TORa'83Pl'LKMBNT )• puMinhed on tbe laat Batorday
of eacb montb, and (uraiatied to all r«t;ular aubftcriberR ol the

CnRONtci.B. No aioKl" copies of tbe 8ui'PI^mknt are aold at tbe

office, a« 0DI7 a aalScient oumber la printed to supply rexnlar

abacribere. One numbar of tbe SUPPLKMENT, however, is bound
ap with Tnit Pinanciai. Hkvibw (Annual), and can be purchased
in that shape.

ANNUAIi REPORTS.

FennsjlTanin Uailroad.

(For t^ y»ar ending Deetmber 31, 1878.)

From Uie annual report for 1878, just sabmltted bj the
directors, tbe following la condensed :

QeorKe B. Uoberts, lirst vice-president, stens the report, In the
absence ot Mr. Thus. A. Sroit in Europe. He reuiaiks that: " la

accordance with a revolulion adopted by a stock vote of the
shareholders on the 20lh day of March last, your board have
created a trust, havin^t for Us object the purchase from time to

time of the bonds and ahares of oiher companies which are fixmT-

anteed by the Pennsylvania Railroad Company. Tbe details of

the trust are fully set forth in the printed copy attached to this

report. The appropriutiin for tbe months of November and
December, amounting to $100,000, has been invested in eecurities

yielding a Iar);e annual income upon their cost. Tbe account of
the managers has bf tn audited by Israel H. Johnson and William
C. LoDgstretb, tlio two stockholders selected under the eighth
section of the trust, and their certiGcitte of the correctness of the
account hitherto appended tiled with the secretary of the com-
pany.

" In pursuance of the power conferred by the stool: holders, the
Board at ibeir meeting in November, 1878, passed a resolution

rescinding their actioc in ref^-rence to tbe payment of quarterly
dividends, and providing that hereafter dividends should be
declared semiannualiy in May and November, a3 provided in the
charter. It was gratifying to your directors to feel assured tbat
the fiaanc al condition of tbe company warranted the resumption
of dividends in November last, and they hope that the priaent
economies obtaining in the management of your various prop-
erties, and the determination not to assume any further large or
extended obligations, with the continuancs of friendly relations

between the various railroad interests of the country, will furnish
a reasonable assurance that dividends can be maintained.

" The arrangement referred to in the last annual report as
Laving been made on tbe Int of July, 1877, between the four
trunk line.", for tbe division of competitive West-bound freight
out ot New York, has been continued with beneScial results, not
only to the railroad interests, but has also been productive of
manifest advantage to the general trafBc of the country in pre-
Tenling the rapid fluctuation of rates which is so injurious to
the true interests of trade. This plan has proven so sutisFactory

ia its workiniia that there is good reason to expect that the ditfer-

ences from time to lime appearing may be harmonized, and the
arrangemect maintained.
" 1 he board have since your last meeting created a standing

committee on supplies and a standing committee on insurance,
for the purpose of securiog a more effective management of your
business. The former is charged with the general siiperrision
of tbe purchase of all material and supplies for the use of the
company, and the latter with tbe management of insurance
against loss or damage by fire to the property of the company or
of other corporations managed or controlled by it, and aUo with
the infinsgemsnt of tbe insurance fund.
" This insurance fund is represented in tbe general account of

December 31, 1876, ai the nominal value of $10,000, and consist-
ed of securities valued at $593,874. It is proposed through the
insurance department to concentrate in one organizitiou the
supervision and management of tbe insurance not only upon
your own line but upon other lines controlled by the company,
under the belief that in this way greater etficiency and economy
can he obtained."
Tbe following statements show the results on the three

divisions operated directly by the company east of the cities of
Pittsburg and Brie, riz.:

Ist. The Pennsylvania Itailroad Division; 21. The United Rail-
roads of New Jersey Divisi n, including the Delaware & Karitan
Canal; and 3d. The Philadelphia & Erie Railroad Division ; or an
aggregate of 1,716 miles of railroad and 66 miles of canal.

OiaXRAL IMCOXC ACCOUNT FOB TH« TSAR ENDiKO DEOSHBKB 81, 1 J7 ', AND
COKPABIMN WITU THE TKAB 1877.

No. 1-PENNSYI,VANIA RAILROAD DIVBION.
ifain Lint and Branchet—PMjiburg to PMiadtlpMa.

EABMINaS.

iPMsn.
1878.

For eondncUog IranaportalloD (4,MI.4tS
For matire powar t,tKJ>\l
Fur roaiiitflnince ef cars l,M0,47f
Fur amtiitriiiincsor way.,,,,',. l,8t<.7rt
Fur geueni cxpeaaaa Mi,«l

ToUl ezpensca $10,921,101

Nrt earalncs from operating main
llu* and branclua Ht.iMfilt

Add IniorMt from loYaatmanta (la
ca.h) tl.8(M,84S

Add interest fruoi branch roadi for
U90 I r iqulpnioat 177,(18

Add royalir fi-om If. RR. £ II. Co.
nn ci/al mined 14,3411

Add Knpirs Ltoa aei cam-
Ingii tl»7,aSG

Le» payment to car trni'. . . 183,8S«— 9i,Kt

Total $IUlt.804

1877.

t .)•.Ml
1,WI,«>7
m,c«

l,)(l.\4M

MA.HA

iioi7>i,isi

S4J,-»)

Incr'Mw Dae.
Inc. IJH.IT4
P«c. UlMi
foe . »7.>l»
l>«e.

Ino. 1*

Uc. IIW.1M

Iac.fl,l«,71K

De^.

lac.

9801 ,01»

873aB

14,3 IB

lac . ttJS»

Deduct Paymfn't.
Hctitatfl t)«id brttncb roads
Interest on equipment charged

brftnch roadn
Hvnt Uarrisbnri;& Lancaster HR...
Interest oti bonded debt
Balance <>f interest accnunt
Interest paid titate of Pfunsylvania
on Hcc'l of purchase of m.iiii line.

Intcr^-st on car trn8li>, iucluilDg
tlinseof ttis Green Line and £m-
plre Line

lntcr"st raorts:af;eB & ^roand rt^nt".

Premium, excliinge, commlsslans,
«c

kState tax an valueof capital stock..

t«09,0:A

49,480
1!)0,H1 1

3,310.0U
115,on

8-»,713

tlO,:43,S»3

$588,784

69,479

S.3 3,1^5
•l*,MJ

Inc.

Inc.

Dec.
Dec.
Dec.
Inc

.

217,003 Dec.

$778,eOt

tm,sm

i0.01»
l,(U&

iiOI,494

11,«80

t«S,t(S9
71,104

S0,ni<9

1».%8<)7

2S«,467
37»

t»,7&l

(5,isa439 $4,85\590 Inc. $3M,S4»
Net income PcnnFjIrania Railroad
Division t6,3}4,<64 $5,8«,309 Inc. $136,15*

• These accounts stated aa one acoonnt in 1877, viz.: $!5t,<l49.

t Ttie Increase fn iuteie.'t car trusts is canted l>y I>aymeQta on account oX
Empire and Green Line carK and new RerieA "C* car trus:.

i in 1877 litis amoant appears as dividend tax.

No. 2—NEW JERSEY DIVISION.
United New Jertey Sailroaii dt Cinal Ccmp%n.y. tn^uding Belvi lere Delauar»

Sairoad and Fkminglon Branch.

EAKNISOS.

18;8
From general freights $3,63',0'5
From mi-r.ellaneons freights.
From flr^t cUss passcngi-rs
From tmiKi'a'it passengers
From exprrsi
From cariyingU. S. mails
From mi!*celIaneou-» paseengers
From Delaware & ttaritan Canal....

MIIIB
8,5 3,;w

30,215
193..ir:l

1V2,3-I4

Si.r.S
70J.033

Total earnings $8,)98,S34

ZXPENsas.
For cordncting transportation $i.>i44.153

P(4r m'.ttve j.ower 1,274,362
For inaiutenance of cars 40!*,1C9

Fjr maintenance of way l,02>.7St

For general expenees &8.515
For canal expenses 3S9,720

Total expenses $S,SO'J,94l

Net earning* from operating $2,895,592
Add Interest received in cash from
inveslmunts 296,520

1817.
$3,8S8,5S2

118,0fi»

3,65:1,571

30,8-22

515,70-1

118,129
80,145

896,569

$8,960,697 Dec. $}6i,lSi

Iiicr'

Dec.
Dec.
Dec.
Dec.
Dec.
Inc .

Inq.
Dec.

aeorDec
$207,5.7

17,52*
139,.5;s

l>OS

22.3;i8

16,754
4,13»

194,4S&

$2,543,156
1,412,579

•174, 0«
l,-24 1.20J

69,649
4n>.oa

$6,i2),701

$2,711,595

521,525

Dec.
Dec.
Dec.
Dec.
Dec.
Dec.

$t98,9(»
148,vlT
t»,i9e
214,420
iai34
87,88C

From general rreichts
From miscellaoeuus frelghia
From tlr-t-ctass passenjierfl. , ..

1818.

.. $15,9at.50t
194,336

8,17-i,»«l

1«77.

$:4,64«.109
77,286

3.139.415
14a,»&7
313,118
314,716
b3.358
lj3.SBJ

$!8.«63,4S6

Incr'se or Drc.

Inc .$I,S«2 392
Inc. ii'.ieo
Dec. Ii8,ll»

Inc. S8,i»l
Dec. 4.' MlFrom .\'-:ams Bxpr« M 2:o,e6S

From carrying U. 8 nails
From miflcellaneoua pasa«iig--rs .

From reuiB

a67.IK
17.180
lt5<3l

Inc. S.'.tSI

Dec 2,lli8

Dec 18 5*9

.. |20,3I7.1!»Total earnings, Iac$l,>.Sl.(iSS

Total net earnings S3,I9.',11«

Deduct Payments.
Payments on account of dividend,

Interest, <fcc $4,290,126
Payments on account of interest na

eqtilpmt nt used by Belvidere Del-
aware Railroad Co 38,761

Dec. $;24,7S»

Inc. $I6S,S9C

Inc

.

74,9M

$i,>i5t,:21 Inc. $i37,5il

$4,393,523 Dec. $lCS,-3»r

8^,518 Inc. >4S

$1,437,033Total payments $4,82S,8£7

Net loss in operating United Rail-
ro.:ds and C4ual Co. 's property... $1,136,775 $1,482,518 Dec

No. S—PHILADELPHIA AND ERIE DIVISION.
Philadelphia Jb Erie Uailroad.

Dec. $108,151

$34S,74»

ABHIMSS AND EXPENSBS.
1878. vn.

R\rnlng« $?.9il,060 $1.17-i.692

Expenses 2,011,948 J,C4'),tS7

Net earnings from operating Phila-
delpbia & Eric Railroad

Deduct Interest charged for use of

equipment, &c

Incr'se or Dee.
Dec. $i»l.»a
Dec. 4,t7»

$876,111 $1,123,365 Dec. $f47,«SS

I9I,<:0I 239,189 Dec. 47.^85.

Net earLings applicable to pay In-

tereec $C81,507
Deduct amount paid Pbiladelph'a
& Brie Co u ren al 6d4,507

' 80UHART FOR 1978.

Net incame Pennsylvania Ral'road Division
Net loss New Jersey Division.

$981,175 Dec. $199,MS

834,179 Dec 1W,CM

.. SS,tM,«*
l,ia6.T»

Balance after deducting loss In operatiag New Jersey Division $S,167,SW

From tbls balance of Income for the year ($},187,68l>) the following amonata.
have been neducted

:

Northern Central Rai'way Cb.—One-half loss In eperattng Us El-

m ra, Chemung and Canandalgna Divisions (divided equally
with Narthern Cintral Itailway i o.) $14:,87T

Penmyltania Canal Co.—BeScieucy lu meellog Interest

gnaranteed by Pennsylvania Railroad Co '.$S0,2M

Lees cut shares Uu'qnehanna Coal Co (par $100) received
In eetUeroent thi reof, v,<lued at $10 S0,08i>—

Shimokin foal Co.—hmcnut advanced to pay Its coapons..
BalUmore A Poloma; Railroad t».— Deflcioncy in meeting

interest guaranteed by the Pennsylvania r(allroa<l Co.. . 182.16)

Leis amount p orided by Biltlmsre it Potomac Rit Co.. 28.1)12—

Aineric n SUamtMp Cb.— Deftclency in meeting Interest
vuarbnteed by the TcnnsyUnnia Itailroad Co 17.^.69

OiniT advanrci mvdtt to the American StrametaipCo 8t,6£0

—

AUeghetiy VaUey Railmad Cr». -Deficiency in meetioa In- __
teresl gu.iruu eed by the PenLsylvanla Callruad Co. .. iM>,*M

S0.1C4
7.545.

154.1K

65,000
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rhiladdpMa & Eiie Ruilrmd Co.—Deficiency in meeting
interest <in giinranteed bonds J453,0bl)

Less interest on l>onda owned by Pennsylvania

RR.Co $580,800

And unadjusted coupon account >. 613—^31,412— 831,654

inSK $666,626

'Grand Sapids Jt Indiana Railroad Co.—Deflcieity in meet-

ing its fixed liabiliiies ^^^-.lii
Less amount provided by that c mpany '<.»'0

Rmonnt advanced by Pennsylvania Railroad Co. to pur-

chase land-grant guiranteed coupons 52'56,2oj

(For the amount thus advanced, the Pennsylvania Hailroad Co.

holds these first mortgage coupons, which are secured by the

land-grant, and believed to be a gocd asset, as hereinafter

stated, and are, therelTore. not charged to income account.)

T>if Lines Weft of PUlslvrg l\tive provided tor all their fixed liabili-

ties during the past year, as shown by their accounts hereto ap-

pended, and therefore there is no charge to be made against the

inrome of the company on their account.

Sho-.ving balance to credit of income account, after deducting

therefrom all pajments made during ls:8, for which your com-

pany was responsible, and that should be charged against in-

comeaccciint **''|;>';„'

Out of whicli was paid a <livld;;nd of 2 per cent j^7,404

Loaving amount to be transferred to credit of profit and loss ac- „,, „ .

countforlbT* $2,94J,6o9

Adl amount to credit of profit and loss, Dec 31, 18TT 2,34T,33i

TONNACIK MOVKMENT AND

-To"'ge movcm't,—

,

Main line and brnnrhes
Urited Kaiiroads of N. J., .

Philadelphia & Erie RIl....

Delaware & Earitan Canal..

TOSNKOK HILEAOE OVfR LI»1 8 EAST Or PITT8-

BORO AND BBIB.

. Tonnage mileage. ^

18:6. 18;7.

l,T3-2,OOS,131 1,434,798,198
26",027,n',>5 2.'56,1:14.099

t81,80;',S02 33-i,rir,Hl

C3,f.7,i28 S3,8lfl,450

isrs
I0,!)4H';52

3.c40,2S9
2,«10.4fl6

1,5:4,6.30

J 8; 7.

Q,: 38,295
3,M02,SS3

2,681,450
i,02.;,4l3

$5,291,041
7 J,696

Totals 19,121,9:'; ie,';03,7n 2,431.SOr,656 2,1S0,459,S88

The following table shows revenue and cost per ton per mi'e on eoch
division operated by the company :

Penn. EE. United RE. Philadel'a All lines

and of IS. J and * Erie e.vtof I'itts.

b:arches. branches Railroad. and E ie.

Lengthofroad 1,055 3;3 238 1,716

Av. earnings per ton per mile C^nt^'. Cents. Ct-nts. Cents
from trausport'u of freight. 918-1,000 1 1:36-1,000 623-1 000 939-1.000

Av. cost of transport's each
tonof freight one mile .. .0 18.3-1,000 1 052-l,COO 415-1 ODO E4)-l,000

Av. profit per ton per mile ... 435-l,rOJ 384 1,000 183-1, f^OO 394-1,0:<l

The statements given below ennbrace the passenger statistics for the year:

PASSE.NOKRS ON ALL LINES EAST OF PITTSBURG AND ERI \

,—Total passengers.^ ,—Tot pa;8. mileacc.-^
ISIS. 1877. 18-8. li'77.

Main line and branche< 5.2(5,737 5.1:i9,!-31 142,0:6.103 113,153,581

United Railroads of New Jersfy. 7,li ,2J4 7,3S1.725 I:i924-,4H li:i,l.t2,9!)3

Philadelphia & Erie 459,344 4-3,176 ll,44i.'J05 12,41.6,^41

Addamoui-t realized from old accounts ,

Balance • $5,38S,'3S

From which balance yonv Board have considered it advisable that

the following nmounts should be dtducted :

»cii. ,,«
Reduction in value of securities *"°'?'.?

Sundry accounitf charged otr as of no value o62,861 ^.

Sundry 81 curiiies transferred to suspense account as of

doubtful value 302,3:6-1.310,923

Balance to credit of profit and loss, Dec. 31, 1878 14,057,815

The amount!' expended for construction, equipment and real estate during

the yeur were tS46,nl, against which there were credits for material, &c.,

•difposid cf to the amount of $208,095, leaving a balance of $310,076.

The amuuvt required for construction purposes in 1879 wi:l be greater than

in 187-, a." it is propo ed to increase the terminal facilities at Jersey City by
alterin" aud extending the present piers and constructng a new pier and
grain elevator on the Harsimus Cove property. It Is also proposed to con-

struct a p'er and dock, with the necessary side tracks, on the old Navy Yard
property at Philadelphia.
The dent due tlie State of Pennsylvania on account of the purchase of the

Main Line was reduced in ie78 bv the payment of $2:M,2:6, which was charged

to capital account. The remainder of the $160,000 annual payment to the

Stale, beiag $2«,13, and representing interest, wascharged, as before stated,

<Ilrecily to income account for the year.

At the close of 1877, the bills payable of the company amounted to $1,600,-

OCO, aud of the Pennsylvania Company to $i,S3i,699, an aggregate of $4,43;J,-

t99. The fioaiing deht of the latter company, as hereinafter stated, has been
•entirely paid c ft, and that of the Pennsylvania Railroad Company reduced to

$9'0,0l)l—making a to'al reduction during the year of $3,483,699.

Inpuisuanie of the provisions of the consolidated mortgage of the Com-
paoy, the tum of one hundred thousand dollars was set apart and appropria-

ted on the :8t day of July last, out of the net income, to the purchase of

cutstanding bonds secured by that mortgage.
During the past yenr, the United New .Jersey Eailroad & Canal Company

•delivered 1o your company $841,0 of mx per cent bnnds to provide for $450,-

OOO of the bonds of thj New Jerfcy Hailroad & Transportation Company
maturing .•\ugU!t 1, 1618, and to reimburse your company for the payment ef
'$ 191,000 eif the bonds of the Camden & Amboy Railroad and Transportation
Company that had matured. The bonds for J811,IX)0 were sold, and the pre-

mium received thereon credited to the Income from securities owned by the

United New .lersey Railroad & Canal Company for the year 1878.

The airouiri of bonds at their par value in ihe sinking fund for the redemp-
ti.>Ti of ine classes of bonds Issued by the several companies forming the
Uii ed New Jersey Railroad & Canal Company is $1,18:3,600. This invest-

mei t if an a«set of jour company, and will, in the future, be represented by
an ihsue of bond" under the general mortg 'ge of that company, in accordance
with ihe term- t f \hi leabo.

ULder 1 he several car trusts, referred to in the last n port, includii.g those
connec:ed wi h ihe purchase of the Empire Line, there have been placed upon
7our lines ea-t of Piiisburg. 3,500 eight-wheeled coal car.-, 3,40ti box and other
reigbt c^r-", and l,:3u8 oil tank cars, and upon the Pittsburg Cincinnati & St.

Louis Railway, 1,000 box cars—in all 9,214 cars.

The cars for your lines east of Pittsburg represent a cost of $4,499,000 CO
"The se west of Pittsburg 535,('00 CO

Total $5,034000 00
On aceojnt of which there had been paid up to Dec. 81st, 1378. . . 1,173,000 00

Balance certificates outstanding Dec. 31, 1878 $3,861,000 00

The certificate-* thus cancelled under these several car trusts, to wit, $1.-
178,000. represent an addition to your equipment without any increase of
•capital aceount.

The viewf expressed in the last annual report in reference to the expediency
of puichahing the property of the Empire Line would seem to have been
fnlly jnsiified by the reiults to the company during the year. The most
3>rofitable p<>rtioi> of the business cone under that organization is merged in
the general accounts, and therefore does not appear as a separate item in your
inccmcac ount

COMPARISONS WITH 1877.

Earnings and expenses on all lines east of the cities of Pittsburg and Erie.

Gross Rental and int. Net
earnings. Kxpenses. on equipment, earnings.

18'8 $81.Bi6,18t $|B,468,9»3 $1,634,190 i $1I,-'81.6"0

18 7 31.117,146 19,(,28,167 1,961.261 10,184,<117

$l,i9D,132

Total. . 12,7!i2,.3y5 13,007,832 29;,725,«4 293,752,730

The average distance travelled by each passenger in 1877 over the main line

and branches was 27 9-10 miles, and in 1878 wis 21 3-10 miles, showing a

decrease of ej-lO of a mile.

The receipts tnd e^ censes per passenger per mile wereaa follows: On Penn.
RR.. earnings 2 357-1,000 cents, cost 1 791-1,000 cents; profli 5ti4-1.000 cents.

On United Rjiilro-ids of New Jersey, earniugs i 2. l-l.ueO cents, cast 1 6*1-1,003

cents. Net profit 030 1.000 cents.

Of the ;0,94ei,'62 tors of freight moved upon the main line, 1,7.33.543 were
throuijh and 9,208,209 local: the volume of east-bound tonnage was more than
double that of we^st-br^unri ; there was al^o a marked improvement in local

freight. Al hough the bituminous coal traffic shows a email reduction as

compared "ith 1877, yet in east-bound coke there was an increase of 60,061

ton*, and in oil shipments an iacreihe of 865,687 barrel-".

CANAL AND COAL COMPANIES.
The following statements w 11 show the operations of the Pennsylvania

Canal Company, and also of the Coal Companies in which you are interested,

as cempared trith 187' :

Pmnspivania Canal Company.
Ii.tercst

Gross morig"gc
earnings. Expenses. boi-ds. Net 1o4b.

1878 $-ie9.453 «loU83 $11-5,400 $50,884

1877 299,915 153,150 !8j,40a 89,605

~.~
$11,629Increase $ $1,167

Decreaije 10,461

The aggregate tonnsge for the year wis 663,707 tons, being a decrease, as

compaied wi-h 1877, of 103,483 tons. The anthracite coal tonnage fell off 3J,-

063 tons, but yielded an Increased reveuiue of $28,512. The lumber tonnage
fell off 86.725 toas, and the revenue therefrom decreased $IO,-;74.

Smgvehanna Coal Company.
$1,3'.3,528

1,0 6,962
Receipts from sales of coal, &c
Expenses, mining, selling and shipping coal, including taxes

Net earnings, 1878 $245,566

Balance on all charges to credit of income in 1878 $i8,515

Balance on all charges to debit of iucome for 1877 :*l,464

Being a comparative gain of $150,000

aummlt Branch Sailroad Company.

Receipts from sale of coal and rents $126,903

Receitts from freights, paaseuger frame and malls 131,5:6

$1.053,4;»

Net earnings, 1878 $1:37.564

From whieh deduct interest on funded debt, *c 90,105

Net profit for the year $47,449

Netprofitfor 1877 27,267

Increased profit for 1878 $20,181

Lykena Yai'et/ Coal Company.

Gross earningf $89i,841

Expenses, including taxes )15,«4

$28,573
187

$22.^6
174.^

Increase

.

Decrease
$519,588

559,-1J3 220,070

The actual cost of operating the main line in 1878, excluding branches, was
&2 91- lot* iHT c- nt i-f its receipts, and incluaing branch lines 5:3 75-HX) per cent.
In 18"". Ihe (o t of * peratlng yoar main line, excluding branches, wasOS 17-100

f er cent, an'i including branches 56 6:3 00 per cent.

The actual c st of operating the United Railroads of New Jersey, Including
liranches, and the Delaware and Earitan Canal, in 1678, waa 65 5-10 per cent of
the receipts from transportation ; in 167. it wae^OI 5 10 per cent.

The actual cost of operating the United Ral.reads of New .lersey, including
branches and excluding the canal, in 187-*, was 66 4-10 per cent ol the receipts
from iran-portsiion ; in 1!!77, it was 71 3-10 per cent.

.The actual c si of operating the Delaware and Uariian Canal was 55 5-10 p:-r

cent cf -ts 'ecelpts; in 181'. it was ;3 :310 per cent.
'1 he rctual cost of npeiating the Philadelphia & Erie Railroad in i8i8, was

50 per ctnt of ItH receipts; in 18'.7, It was 64 6-10 per cent.

TRAFFIC STATISTICS.
The following tab'e shows 'he movemcLt of tonnage, and the mileage of the

same, over your Hues eae-t of Pitiaburg and Erie for lfc78, as compared wilh
'the pre, c. ii.jj year;

Less increased value of stocked coal

Debi: to profit and loss for the year
Balance to debit »f income for 1877 —
Being a comparative gain of $152,442

The share capital and funded debt of this company are owned almost

exclusively by the Summit Br«nch Railroad Company, and its earuiogs and
expenses may, therefore, be considered as belonging to the workings of that

corporation.

Mintral Railroad <t Mining Company

Net earuicgs $101,3U
Less amonnt paid for royalty on coal 47,614

Net profit for the year.
Net profit for lij77

$61,699

..;.; 47,39?

Increased profit for 1878 •• $14,899

LINES WEST OP PITT.-BURQ.
The following statement gives Ihe resnlt of the lines owned or controlled

by the company west of Pittsburg, and operated by the Pennsylvania Com-
•""^^

1678. 1877.

ThD total earnings of the Pennsylvania C.'. on lines

operated by it, and rnrough organlzati.>ns worked
under its control, were $23,790,528 $23012,674

Expenses for same petriod were 1S,18I,8 5 15,044,98*

Leavlcg net earninss. $8,605,423 $7.9»7,M1

From this deduct rentals, interest, dividends and lia-

bilities of all kinds chargeable therete), inrlndlng the
net earnings of the Columbus Chicago & Indiana
Central Railway, paid over to the receiver under
.order of Cou't;a)so interest on floating debt and
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o(horll«hllltle» nf tho Penn"Tlr»nl» Company (i-x-

crpt iniereat on t7,(0O,0OO boidt, H herKliialter

•utHdj :..... ttM'.W >7.M».Wa

Net proBt OQ aboTO llnei waat of PltUbnrg *|?a«,ie8 VII.VIT

(> For enmpirlfon wllh 18*7, dednci from this ntnSill.Ctl, amonnt pild for

loierati fur that jrear on IT.OOO.MO i'uunaylvaLU t'umi auy bunda.]

The other llnra wert of Plttibnrg, In cnnnrcilon wlUi which tbo company
haa a>>nnied lUbllltler. but which ari- wcirkrri ihrouith Ihoir own iniiividiial

orKanlutliona, are thn St. Loula Vandalia >t Ti rro 11 iiita Ballroid, Indian-
apolla & Ut. Li>uU Railroad, 8L Loala Alton H Terra Uante Railroad. Qrand
Kantda,k Indiana Railroad, Cincinnati Richmond A Fort Wajne Rtllioad,
and ClaveUnd Mount Voraon A Delaware Rallioad.

I8T8. 1877.
The aggregate groas eartilngaof Ihcee roada were t'lSI^BIg $4,313,414
Bspentea 3,417,406 a,lSl,l3i

tSll.SIS tl.iIS,3g«
1,MN.S57 l.»Si,.'W2

t998,«IS tnt.mB

Net earnlnga
Dodnct rents! and Intoreit

Loaa
Of Ihia loas, yonr company, under ezlet,!nz con-

tracW. I» d rtclly or liidUccilT n-sp^nnlhle for. $510,308
Leaadi'ficii of Qrand KapldaA IndlfinaKallroad,

in th'! upe atlun of ita iLalniine, which la rep-
rraentetl by land'urant coupima >7i,S3l) - 1207,668 flaS,04fl

Which dcductad from tha profit before atated 981,188 71,817

Leavea a not profit on all lines west of nttabnrg •t71«,S30 till4,lt8
SUowlng a gain for le78 of SS30,ti43

[• The dtlTeranca betweeo this amount and llic balance to the credit of profit
and loaa, thown ^y the tucome accoanta of the Penunylvanla Company and
the Pittaburg Cincinnati & St. Louis R-iitway Company, id dne to the fact
ttiat the actual advances made daring the year were S77,8i5 greater than the
defli-ita >howa by the operations of the roada. t Los-).)

The Peniiayivania Railroad Company, being tht owner of the entire share
capital of ihe Pennayivanla Company, and your B^ard considerlDii' that the
Inureata of the company would be be^t promoted by malntainin;; tliat cirgan-
laation on a anaQci^t btais that would en>ibie it to diiichirge the functions for
which It wa« orginlzt'd, luthorized the J7,00'i,000of 6 per cent bouda of the
Pennsylvania Ci»mpiny. owueil by the Pennsylvania Uatlroad Comj any. to be
c«ocelIed by satisfying the mortgajje securing the same, and substituting
therefor seventy judgment bonds or $100.OOJ each. In order to affjrd to the
Pennsylvania Cumpauv a lar>ter worictn^ captial, and to enable it lo make the
necossary betterments upon it.* properties jtnd Icnsed lines without Ir currlnij
floating debt, the inierest on tlie teven miiliousof bonds referred to for the
year !ti78 was udt demanded of that company.
lathelastannuul repoit it was stated that the bills payab'e of the Penn-

sylranla t onipany amonnled tu 8*,i>33,'00. Dnting the year just closed this
debt baa been paid oiT, and the Pennsylvania Company has i.ow no floating
debt. To secure this result, the Pennsylvania Uii.ro;id Company purchased
from the Pennsylvania Compiny, at their p.ir va.uc, $!.70C0(i0or its « per
oent bonds, -ocured by the pledge of the special gu irauteed stock ot the Pitts-
burg Fort Wayne & Chicago Hallway Compnnr, and exchanied $1,112,000 of
the e per cent bonds of the Northern Central Railway Compiny for the fol-
lowing ^ecuritie8

:

10.S9I shares Columbus & Xen!a Ralirnad Company's stock.
Sfrl sharea Little .Miami Railroad Company'a atock.
t,<H shares Pittsburg Fort Wayne A Chicago Railway Company'a special

guaranteed stock.
150 bonds, $l.n<0 each, American Bottom Lime and Marble Company.
80 bonds, |l,tiOO each. Cleveland & ri tsburg Railroad Company.
Wlrh lb • pruceeda of the above securities, amounting to $3700,0:0, and

with $'233,700 of ita other res mrces, the Pennsylvania Company was enablen
to retire ihc whole of its floating debt as above stated. The Peunsylvai la
Railroad Company thus became the owners of thee tire issue of $i.*0n,0 of
the 6 per cent bonds of the Pennsylvania Company, secured by the p'edge ofM 000,000 of the spocial guaranteed stock of the Pitisburg Fort Wayne Jfc

Clilcago Railway t ompany.
The amount expended for betterment purposes daring the year on all the

above lines wa< $Sli'.:5i; Ihe principal iteui < f which was the cost of 1,500
new freight cars built for the P.itrburg Port Wayne & Chicago Railway at a
cost of $ 00.1 00; thd remaining items were fur new sidings, station houses, an 1

other improvements on your leaB!-d lines
The Pennsylvania Compa y received on account thereof, and of expendl-

tnres formerly made, $ixi,Mi, leaving a bilance still due that company of
$186,139.
During the past yeir the policy of Improving and advancing the efficiency

of your Western linei w.is contitiuod, the good effect of which is directly
j

reflected In the net earnings ol>taino-d U[>on the low ratc.4 now Drevailiiig. I

All of the main line of Ihe Pititburg Liic nnati & St. Louis Railway is

now laid with steel, anl there remains but til miles of Iron in the main
track of the Pittsburg Fori Wayne * Chicago Railway, and 17 miles of
iron In the man lin • of the Cleveland & Pittsburg K ilroad.
Grand Rapidt <t Indiana lliUroad.—VaAm the arrangement explained in

the last atinuiil report, th ; compauy advance i in 1878 to the Grand Rapi;-ls
dk Indiana Rai'road Company $^5,850, being the amonnt necessary to pur-
cbaae the coupons f.liing duo in that year on its first mortgag,: bonils.
Through the operation of th ! Lind Depirtment $141,000 of 'heso bonds were
cancelled in Ib/i ai d conve. t d iota incume bond-. This, together with pre-
ioas purchases, re-iuces the amonnt of the first mortgaite bonds now
Otitslandii g t , $7,'2aK,Qr<). The amou' t of land notes and other aasets on hand
at the close of the year appllcat>le, hs the same are converted Into cash, to the
purchase of the e securities, was $618,018.
The rectipts from land sales for the past three years hare been as f ,!lows:

law *»'40i(7

JfiT 8Ji).7 8
WW 1 510,231

TheaverEg! price receivi d from above sales during 1878, waa$<2 70 per
acre, and the average on all is ids so d was $12 46. Tlie number of acres
OB hand December 31, 18:8, wis $673,015.

SOXMART OF LirffiJ DIRKCTLY OPKR.ATgD KA8T AND WBST OF
PITTSBURG.

1878. 1877.
Orossearnings. all lines, from I raffle ...$55.42(1,062 $5l,ni),TJ0
Clroas expenses, excluding rentals. Interest, divi-
dends, Ac tU,611,03t $84.0a2,J«

Showing net earnlnga $21 815,9i3 $i0,l!i:,;9a

Freight Trifffic.

. 1878. , . wn. .

No. of No. of tons No. of No. ol tons
tons. one mile. Ions. one mlie.

AMIlDMecetof PItU'gand Brie. 19,121,97; *,4M S07,S5S 18.40^,711 2.lgi\4il.888
All lines west of Pittsburg.... 16,871,837 1,(<14,I00,151 1 ,b70,«4 1.459, 'St.Qll

Total.

Aii lines east of Pitts'g and Krie.
All lines west of Mttrburg

... 36,91)3,814 4,215,907,8 8 33,tT6.0$5 3,640,2.>2,819

Pmtendtr Traffic.

. 1378. , . 187 ,

No. of paa- No. of pis-
No. of pas- sengers No.of pas- sengers
sengers. one nille. sengers one mile.

DR. OLtXRAL ACCOUNT.
To capital stock |«l,rJ,«M
To first nortsags bonds dot 18)0 %t,nojCtO
To genersi morigage bunds due 1910 19 (9 >.7U
To consolldsicd mortgagt bonds dii* lUt ll»M\fifO
To Navy Yiird m"rigage reglslsrsd bonds dns 18)1 1,000,000
T» lien of the State npon the public works i>etw<sn
Philadelphia and Pittsburg, payable In anauil kstsll-
meiitaoftl'iO.OOa 4,3.17,8)1

To mortgages and gr und rents payable 1,194,27;— (0,7M,W
Accounts payable, viz.

:

To passenger and fielght ba'snces due other roada. ... t}27,6n
To pay ro.Ts and vouchers for December, 1818, due In
Jsnuary,U^9 2,«»4,7M

To bills payable 9y<,000
To cash dividend due to stockholders, unpaid 110,571
To dividend scrip of December. 1873, outsiaudlng 1148
To sundry accounts duo other roads 1,'9.1,740— 5,778.644
To appraised vslneof securities formerly owned by the United
Now Jersey Rillroad and Canal Comnsny 3,89B,5M

To equipment of roiid and canal owued by tbs Uuitad Hew Jerie/
Rillroad and Canal Compiny S.TSl.TIM

To balaoce to credit of profit and lots 4,057,815

$ll7,139io»
on.

By bilancc standing on the b <oks of the company for
the construction of the railroad between Harnsbnrg
and PlttsBurg. 4c.... .. $il,5<>3,690

By balance standing on the books of the compiny for
the purchase of I>hll idelphia A Columbia Kaliroad... 5,>7S,7:S

By balance to debit of equipment of ruad, including
shop machinery, and also Including equipment or
canal, consisting of schooners, barges ana tugs 17,513,296

Rr cost of real estate of the company and telegraph
line 9.264.866

By extension of the Pennsylvania Railr.md to the Dela-
ware Kiver, including wharves and grain elevator ... S.DTO.CjS

Total amonnt charged ro construction, equipment and real estate
accounts for the railroads between Philadelphia and rittsbnrg,
Ac $J8.-.fl;,8e»

OTHEB A8SKTS.
By cost of bonds of rail'O.id corporations $80,467,812
By cost of capital stocks of railroad corporations 27,008,889

By cost of bonds and stocks of mnnicipai corporations,
coal coTapanies. canal companies and bridge com-
panies, anil Investments not otherwise enumerated. . . 9,103,728

1J,T!«,103 292 725 524 lS.0U7,ai2 ISI.TSS.TSO

8,041,914 247.S75,1»6 7,751,123 211,314,440

Total 2 ',833,979 5IO,0O0,iiliO 20.76),U35 S13,0»7,17J

C6,670,UO

100 000
10,000

133,905

7»:,098

$»<«,447
487,513
194.07J- 1,690,082

Total cost of bonds and stocks belonging to the com-
p.-.ny

By managers of trust created by Pennsylvania Railroad company
Octobers, I87S

By insurance fund
By mortgages and ground rents, receivable
By amouut expcnried for the purchase of anthracite coal ^nds,
Hazleton,Uaiiiiiton,Easiwick and other tracts .^

By appraised value nf securities f irmeriy owned by the United
New Jersey Railroad and Cinal Company 3,695,564

By equiomentfif road and canal formerly owned by the United
Na-,7 Jdisey Railroad and Canal Company 3,',89,7St

By amount of fuel and material on hana for repairs to locomoiiree,
cars and maintenance of way, vii!.;

For the Pennsylvania Railroad
For the United New Jersey Kaiiroad and Canal....
For the Philadelphia A Erie Uiilroad

By amn- 1 of bills and accrunts rtccivablc and amounts
due from other roads, including advances made to

laiiroad corporations for constrnctiou aud purchase
of equipment used oi, their lines, viz.:

Philadelphia A Erie Railroad i.ompany $317,454
United New Jersey Railroad A Canal Company con-
struction 818,4ft

United New Jersey Railroad sinking fund ana re-

demption account 786,890

United New Jersey Railroad real estate 893.882

Other companiea 5.512,824— 7,2S8|9I$

By cash l^aiance in hands of Joint-Stock Bank, London, and otner

parties, to pay coupons due in January, 1879 1,188,11$

By cash balance In hands of f.-eignt and passenger
agents $1.5«5,78a

By cash balance In hands of Treasurer 1,257,771— 2,828,588

$:47,lt9,0(«

Philadelphia & Erie Bailroail.

{For the yeir ending December 31, 1878.)

This road is leased to the Pennyslrania Railroad, and the

returns are made by the lessee. The indebtednesa to the lessee

is now |l,?ll,673.

Mr. Robt. Thomson, the president, remarks In his report: "The
statement of the operations of the road durina^ the past year

(submitted by the lessee) ebows that there haa been $273,440

expended for new material, which has been charf^ed to the main-

tenancs of way or expense account. Included in this expenditure

ia fifty-one miles of steel rails, making, with amount noted in laat

report, 240 60-100 miles of steel rails now upon the roadway.

The operations of the past year show an increased tonnage, •

decrease in expenses, and decreased earnings. This anomalous

Bho«in(f is owing to the sharp competition which has prevailed

during the major portion of the past year on eaat-bound traffic to

the seaboard. It will be noticed that the receipts per ton per

mile have fallen from 2 61 100 cents, in 1866, to 6,283- 10.000 of

a cent, in 1878; so that it is only by the closest economy, and th*

most careful management, that your road has earned the net

results now reported to its shareholders. The average rate per

ton per mile is the lowest in the history of the road.

The detailed operations of the road are as follows:

OROSS XaRMIMOS.
Freight . ... $».S95,890

Passengers 316.687

Express.. 86,564

MallV 27.199

MisceUaneous 114,717

OROSS RXPSMSIS.
Conducting tiansportalion.
Motive power
Maintenance of cars

Maintenance ol road

$633,910
598,864

(i,9Sl,0«0

Nst earnings

INOOHS aCCOURT rOB TSAB.
Net eara'nga
Add receipts from rents.

Total revenue
Deduct— ^

Am,junl paid for maintenance of organisation fa,nW
Amount paid for interest on equipment furnished br

lessee under contract of lease, Jaousry 1, 1870 191,WM

54]kl4t

>i.<M4.M

., >srt,iu

$8711,111

$8n,aet
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Amoont piiid drawback to Allegheny Valley Railroad

Company, under traffic contract »*»•*?.'

Amoont paid for ^dYertieing 91- t!I'.90O

Balance, net rerenne applicaWe for the paymtnt of Interett on

bonded debt and other obltgailona of this company. S"J'*?°
Deduct Imerett, Premlam and exchange , l,099,47i

Balance, being the deficiency after chareiag all expenuef.

Interest on obligaiiouE, except interest on the ureferred atock.

Doings ia transportation were as follows:

$453,06«

The number of ton* of fra'Eht moved, exclnding company's freight. .
*3I0,4BS

TU«i number of ton» of freight moved in 1877 8,681,450

Increase of tonnage in 1678 1*9,018

The actual cost o( working the road in 1878 was 70 per cent

of the receipts; cost of working the road in 1877, 64 59-100

per cent; increase, 1878, 5 41 100 per cent.

PaasengerB carried one mile in '.B'i llHl'''i?
Paaaengera carried one mile in ISIt ia.4tib,J4l

Decrease, 1878 1,oa2.!K6

Tons of freight moved one mile in 18"8 "... . 3Sl,S00,i0J

Tons of freight moved one mile in 187 J S35,7i7.Ui

Increase, 1878 43,S7J.06l

Buffalo New York & Philadelphia.

(For tU year ending Sept 30, 1878.)

The annual statement of this company has the following:

XIRNIKOS.
I

BXPEMSES.
rassengers $134,313 I

Maintenanre of way JlTfiS.SO

Freight 704,156 I Boiling steck 4!", 14")

Maiiand express 18,4':
| Transportalion 188,'iSl

Other sources 7,9J8
I "TTrTZ
I

Total.. $111,419

Total $3ti4,668|

Net earnings $450,449

The 10 per cent bondsyet outstanding are $807,500, these bonds

being exchanged by holders for new 7 per cents.

Union Tacillc Raili'oa!l.

(Far the year ending Dec. 31, 1878.

)

The annual meeting of the stockholders of the Union Pacific

Bailroad Comnany was held in Boston March 5. The meeting
elected filieen airedors, as follows: Sidney Dillon, New York

;

F. Gordon Dexter, Boston ; Elisha Atkins, Boston ; Kussell Sage,

New York ; Solon Humphreys, New York ; Jay Gould, New
York; John Sharp, Salt Lake City; S. II. H. Olark, Omaha.,
Neb ; David Dows, Nbw York ; James R. Keene, New York ; W.
L. Scott, Erie, Puno.; E. H. Baker, Boston; Frcdeiick L. Ames,
Boston ; Addison Cammack, New York ; W. A. H. Level, Golden,
Col. The largest stockholder in the company is Jay Gould, who
voted in his own right upon 133,700 shares, and on 20,000 sliares

by proxy. Sidney Ddlon holds 27,700 shares, liussell Sage 21,6.50,

and Oliver Ames 37,000.

If the actual earning capaciiy of this company be estimated on
the same rational basis as that of any other, counting in all lis

legitimate receipts and charging full annual interest on all its

bonds, including the government subsidy, we have the following
results: Net receipts from earnings and lecarities, $7,931,673

;

net land sales (not cash receipts) over expenses, say, $1,200,000 ;

total net income, $9.131,67'J; disbursements for interest and
sinking tunds. $3,671,580; interest for one year on government
tubsidy lien, $1,033,960 ; total charges for the year, $5,305,546 ;

balance of net income applicable to dividends, retiring bonds.
&c., $3,826,126. The company actually retired in 1878 $633,000
of its bonds. From the brief annual report submitted at the
meeting, the information below is condensed. Tbe number of
miles of railroad in operation during the year was 1,042 2-5.

Gross earnings (including Omaha Bridge) $13. 12 ',272
Ueduct operating expenses (including taxes) SSTe.SSti

increase in mileage of 2,258,131 miles; but the revenue from ibe-

same has only increased $12,786, being afTected adversely by the

liberal policy pursued l^y the Company toward settlers, encour-

aging the occupation and improvement of tbe country adjacentto

tbe road, and insuring in the future a large increase in earnings.

The increase in freight earnings in 1878 over 1877 was $505,141.

This increase was largely derived from the local business of

the company, including the livestock business. The present

length of road laid with steel rails is 283 miles. The company
has contracted for fifteen thousand tons of steel rails, to be used
the present year, the policy being to subslliute steel for iron ag

fast as the track needs renewal.

The motive power of the company has been increased daring
the year by the purchase of ten new engines, and decreased by,

the sale of six to connecting roads. The following changes have
been made in the rolling stock of the company ; 237 new box cars

added ; 155 stock cars changed from flits, and 10 stock cars, ft

coal cars and 3 flat cars sold. The equipment of the road noiv

consists cf 172 locomotives, 106 passenger, baggage and sleeping

cars, 3,326 freight cars. All of which are in good order and ready
for immediate and constant use.

The production and cost of coal mined during 1877 and 187S
compare as follow.-)

:

Tone.
1877 i7%480
1878 215,-93

Increase 315
Decrease

Average
cost per

Cost of mining. ton.

$3 2. 31 $1 13*
287,216 1 043^

The earnings and expenses of the Omaha Bridge have not been
kept separate since the Ist of July, and the bridge since that time
has been treated in the accounts of the company as a part of the

road. The income of the bridge for the past year is all included

in the general statement of the earnings and expenses of the road.

The sales of laud for 1877 and 1878 compare as follows:

Average
l)rice per

acre.

$4 US
4 883<

Acres.
]8;7 t>9,015

1873 318,903

Increase 219,387

Decrease

Amount.
*84.'i,-a3

1.5 7,0«

$1,213,3 4

Surplus earnings
Add interest cellecied on investment securities.

$7.741.r>8o

1S6,9.S5

Making total net income $7,931,672
The operating expeoees were 40-98 per cent of the earnings.

The disbursements for interest on bonds, dividends, and bonds
purchased for sinking funds were as follows :

Interest on bonds $3,406 413
Dividends, 6 per cent lis 17 860
SInkingfunds '. so>')43
Qovernment earnings retained on account of subsidy bonds l,115!o54

Total deductions from earninga $6,li2.1,890

Surplus for future use $l,3yr,"6t

The funded debt of the company wag reduced during the year
aa follows: Land grant bonds, $440,000; sinking fund bonds
$140,000 ; Omaha Bridge bonds, $58,000 ; total decrease, $638,OOo!
The earnings and expenses lor the years 1877 and 1S78, includ-

ing Omaha Bridge, were as follows

:

„ .
1877. 1S78,

Gross earnings $12,!.4S,477 $13,121,272
Operating expenses i,54J,09i 5,<)16,5S8

Surplne earnings $7,396,331 $7,741^
Percentage of exDenses to earnings 4» 88 40-98
Gross earnings, increase 173795
Operating expenses, decrease ... 17i|tb ;

Surplus earnings, increase $348 30^

There was a decrease in passenger earnings in 1878 from 1877
of $481,S03. This was in the through business of the company,
and was caused by the depressed condition of business in Califor'
nia and tbe decrease of pleasure and excursion travel. The
increase in local travel has been rery encouraging, showing an

The decision of Secretary Schuiz in favor of Dudymont, who
claimed the right to pre-empt the railroad lauds, and pay for

them at government price of $1 25 per acre, haa the etject^to

diminish the sales for the last half of the year, and to complicate

and annoy very much the workings of our land department.
This question is now before the Supreme Court ol the United;

States, and will be argued in March.
The total sales of land to December 31, 1878, were 1,539.296-

98-100 acres.

Average price of same {4 41 8-10, amounting to $6,733 IIR

Sales of town lots 605,563-

IritercBt receivt-d on contracts, &c bSa.SS*

Payments forfeited on cancelled contracts ... lt«',852

Total proceeds 1 $S,0?a,62l

Total expenses 1,796,PSI-

Net proceeds $ •,2-26,283

LAND GRANT TtJND.

Wbo'e Issue of land grant bonds $10,400,001

Cancelled to December 81, 1873 3,516,000

Outi'tanding December 31, 1878 $6,884,0JO

Land coniracis and cash on hand. $l,2r..:-8l

Town lot contract;", &c 11H,5;5

Amount applicable to payment of bonds....
,

4,i0',915-

Leaving amount of bonds to be provided for by future sales $-J,48J,0!*

The Omaha & Republican Valley Railroad was extended dur-

ing the past year from David City to the west line of Butler

County, a distance of 13 7-10 miles, making the length of this

road, from Valley Station on the Union Pacific road to its west-

ern terminus, 74 2-10 miUs. It is proposed to still further extend
it into Polk County to Osceola, the county seat, ten miles; and
county bonds have been voted by that county to aid in building

it. The road already earns more than the interejt pn its bonded
debt.

The Utah & Northern Railroad was extended Inst year one
hundred miles north from Franklin, making its total length 180
miles from Ogden to its northern terminus. Tbe road is now
the property of this company. Its business was very encourag-

ing last year, though the road was not opened early enough to

obtain the full benefit of the spring business. Arrangements
have already been made to extend it one hundred miles this sea-

son, which will insure a largely increased business, and give the
Company the greater part of the Montana trade.

The questions between the Company and the government are

fast being determined. The suit of tbe government vs. the
.'ompany and the stockholders of the Credit Mobilier has been
decided against the goverrment, and ends a long anl unpleasant
controversy. The suit of the government r«. the Company,
commonly known as the five per cent case, has come to a final

determination. This decision is that the road was completed on
the 5ih of November, 1869, and that the five per cent must com-
mence from that date, and that net earnings shall be the amount
left after paying all ordinary operating expenses and taxes, and a
construction expense, if the same is paid out ot the earnings of

the road, but in case tbe net earninga should not be enough Ja^

pay the interest on the first mortgage bonds and the five per
cent, then the government would only get that year what is left

after the payment of the first mortgage interest.
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lliidur (hliducltloD thoro la <itimiteil to bodilo tho KOvrrnmont
on tho flvoper cniit to llccomhor S', ISM fliStJi^M

And Ih(>ra la duu frorn iha govercmeat, wUhhold, :iwnlUng tba

dcturmliwtlon of lhl» (ittentloa S,lt5,«ll(

Lo«vlnKbal»ncodiio tUu company $T71,'83

During; tlie your ('onpremi entcUd a law (commonly known •
the Tliiirniftu bill) which provided for a siokinif fund (or the

pnymrnt of the (fovernincnt d»bt at maturity. This law rrqaires

twVnty live p«r cent of lh« net earniDSa, after deductiof( Interest

oa the first iuortgaf;» bonds, to be paid annually lo the govern-

ment, as follows: First. Applltd directly to interest acount,

onehall of government earnings. Second. To be placed la the

tiinkinj; (uud— tlie other half of the government earnings ; five

per cent of nft earnings, after deducting interest on first mortgage
bonds; so much of 1850.000 as may be necessary to make
twenty-fivti per cent of net earnings.

Tho efTect of this bill, if appli.-d to the business of the past

year, would Lave been as follows :

Total siirplog eariilnes $7,744 685

Leia tli«l mortgagu intercit I.6!!4.940

Leaving $6,tOS,7J6

Oedacl twentj-lve percent for account uf goverDmenl I,'S7,43«

Leaving for tho co-npany Sl.SfZ.SW
Add iuiereit on investmenui 1&6.V85

Making the not Income $I,7fc9,29J

Interest and slnkln;,' funds 8,013,748

Balance applicable to diridenda
—being 7 old per cent ou the capital stock.

"The numerous decisions of the Supreme Court have settled

most questions which were in coutroversy between the govern,
ment and the Company, thus enabling them to work together in

harmony and to the better interests of both. Tho decisions in

most cases have been in favor of the Company, and it is to be
congratulated that it may now stand upon these decisions, and
know for all time what iia obligations are and the amount ot the

£xed charges against it."

, $«,755,551

OENERAIi INVESTMENT NEWS.

. EImlra& Williamsport.—It is proposed to extend the 7 per

«ent bonds of this railroad maturinjc January 1, 1880, for thirty

years, and reduce the interest to 6 per cent. The Northern Cen-

tral Railway Company, as lessee of the road, pays the interest,

and its obligations are guaranteed by the Pennsylvania Railroad

Conjpany, which announces tha'. it will purchase at par such
bonds a's the holders may not desire to extend. The option

offered expires May let.

Metropolil.tn Elevated.—The trial of the suit of the New
England Iron Company against the Gilbert Elevated Hailroad

CompaBv and the N*w York Loan & Improvement Company was
began this week before Judge Freedman in Superior Court, Spec-

ial Term. In 1873, the Gilbert Elevated Kail way Company made
a contract with the plaintiff to furnish the superstructure of its

road for |7:?5,000 a mile, with some provisions increasing the

amount. Nothing was ever done under this contract toward
btiilding the Elevated road, which was finally constructed by the

New York Loan & Improvement Company. The plaintiffs claim

that thev f p'-nt iJo.OOO in making their estimates, and would have
made a profit of ^400,000 per mile, and they afk $4,005 000 dam-
ages. The defendants say, in substance, that the plaintiffs Leve^^

could have fullilled its contract, and went into liquidation long^
before the road was built, and is only kept alive for the purpose
of bringing this suit.

Newark City Bonds.—The Controller of Newark opened bids

on Feb. 27 for f 150,000 6 per cent bondp, payable in thirty

years. The einking fund toofe $180,000 at the highest bid made,
and the balance was awarded at 106 '53

Olllo & Mississippi.—Mr. Frederick Dimpfel, chairman of the

stockholders' committee of the Obio & Mississippi Railway Com-
pany, says to an American Exfhange reporter, in regard to the

negotiations for settlement of tl'is company's affairs, that " there

is, in the opinion of eminent counsel, little doubt of ultimate

success in setting the Springfield Division purchase aside.

The proceedings of this reconstruction committee can hardly
be considered as in the interest of the OLio & Missi-isippi

Railway Company's stockholders. The Spr'.ngfield Division

is a worthless piece of properly, judging from the last two
reports of the receiver, in the first ot which he states that it fell

short of earning opera' ing expenses $43,000, while in the last

circular isfued by the company in September he reports the loss

at f.71,000, making in all $94,000 within about twelve or

thirteen months. And yet there is an apparenl attempt on the

part of the chairman of the 're-construction committee' to con-

gratulate the stockholders of the Ohio & Mississippi Railway
Company upon the Springfield Division parly having made great

concessions, when in reality they will receive a dividend in the

shape of coupons on $1,250,000 in bonds. This will cause the

stockholders of the the Ohio & Mississippi Railroad Company,
both preferred and common, to be deprived of a sum amounting
to $87,500 per yar, apart from thejoes entailed on the Ohio &
Mississippi Railway Company in operating the Springfield

Division."
Mr. Dimpfel also stated that the stockholders' committee had

been formed for the protection of the stockholderB" internst.and that

it was not committed to the re-adjustment plan. Ii would await

the final disposition by the Supreme Court of the suit now pend-

ing in the United States Circuit Court, and unlil that tine tba
propo.oltloa of the re-conitructloa eomulttee would b« of no
effect.

Mr. John King. Jr., receiver of the Ohio & MIsalsilppI Rail.
way, has filed his report of receipts and dliburMtm^nts, from
.Januaty 1 to January .'11, in the United States Circuit Coart.
Tha figures aro as fcllowa:

atonrrt.

Caah on hand Jannary 1

Canh from alallon nffcula
C'arh from conductors
Carb fiom IndlvldnalK. railroad companies, etc.... ...

Ca»h frum P<>m fllce Department
C'aih from American and Adams Expreta Companies..

Total.

v. 'tfH

18,461
'»•

..$i«,oit

DisBURamtaTs.
Vonchera prior to November 18. ltr« $21,3(9
Vouchers Hiibi-oiiuint to November 17,1871 211.4^7
f'ayrolls pubvequeni to Novembtr 17, 1876 1<9.:<7S

Cash on band February 1, 18711 H,t.aT

Total »440,0ia

St. Loais Kansas City & Nortiiern.—At the annual meeting
of stockholders of this company, held at St. Louis, the following
board of directors was elected: Messrs. George I Seney, W. H.
Garrison, J. A. Jamison and Solon Humphreys, of Sew York; W.
B. Lewis. John Jackson, Jamee F. How, J. S. Walsh, J. R. LioU'
berger, Don. Cailin and W. M. Speer, ol St. Louis.

St. Louis & San Francisco.—The following directors have
been elected for the ensuing year: Messrs. W. F. Buckley. J.

Seligman, F. Butterfield, C. Littlefield, J. D. Fish, I. B. Post, C.

C. Howard and E. J. Saligman, of New York; W. H. W. West,
F. II. Hays and George S. Curtis, of Bos'.ou; J. F. Baker and O.
Bailey, of St. Louis.

The thirty-third annual statement of the Connecticut Mutual
Life Insurance Company appears in the Chronicle to-day.

This company, which stands first among Connect'cut's great

insurance corporations, continues to show steady progress, not-

witl'standing the unfavorable times which were so proverbially

bad during the vear 1878. On the first of Januarv, 1879, the

company's assets amounted to $46,225,182, of which $26 383,983

was invested in first mortgages upon real estate. It will be
observed that the company's investments have been sojudiciously

made that in the last year the income from interest and rents

amounted to about 7 per cent on the company's whole assets as

they stood at the first of the year. The surplus over re-insurance

and all other liabilities is $3,404,076. Th? management of this

company has buen recognized for yeara as having a strong char-

acter both in ability and integrity; and this, we believe, will

hardly be changed by the successiou of Mr. Jacob L. Greene to

the presidency, in place of the late Mr. Goodwin, whose high
qualities as a gentleman and an executive officer made him uoi-

versally lamented.

— Attention is called to the card of Messrs. Sand, Hamilton &
Co., bankers and brokers. No. 2 Nassau street. This firm has

been recently organized, but its members are well known in Wall
street and among commercial interests in New York. Mr. Theo.

V. Sand, the senior member, has had some yearn' experience in

the commercial paper line; Mr. J. G. Hamilton has a large and
extended acqunintance amongst mercantile interests in and out of

the city ; while Mr. Joseph De W. Dimock has been for a long

titne a member of the New York Stock Exchange, representing

the well-known house of Soutter & Co. The firm, taken as a
whole, is apparently well made up, and promises to command its

full share ot business at the Stock Exchange and in commercial

paper.

—The semi-annual report of the Anjlo-Californian Bank of San
Francisco, lounded by the Messrs. Sjligman, shows a net profit

for the six months of $70,939, from which a dividend at the rate

of 8 ner cent per annum has been declared, payable at London
and San Francisco. The reserve of the bank remains $'90,000,

and the surplus on profit and loss accoust shows 85 per cent.

The above dividend is the eleventh consecutive semi-annnal

dividend paid by the bank since its organizitlon. July 3, 1878.

The net earnings from that date to December 31, 1878, amounted
in all to $1,126,254. which, on a paid up capital of $1,500,000,

shows an average of about 131 per cent per annum for the 54

years in question.

—Messrs. R. J. Kimball & Co., whose card will be found in the

CBRONiCiiB to-day, buy and soil, on commission for cash or on

margin, stocks, bonds, and all investment securities, including

governments, in lots to suit purchasers. This house ranki

among the old established firms of the street, its members hav-

ing been members of the New York Stock Exchange for more
than twelve years.

The attention of investors and others is called to the notice

of Messrs. J. D. Probst & Co., 52 Exchange place, in another

column, who buy and sell Erie first and second consolidated

bonds and Erie $6 assessment paid shares. Parties wishing to

deal in these securities, which are now prominent specialties ot

this market, may suit their purposes well by calling on Messrs.

Probst & Co.

—On the 15'.h inst.. Wells, Fargo & Co. will pay the Febru«*f

dividend of the Ontario Silver Mining Co.—50 cents per share,

transfer books closing on the 10th. The shares are quoted abOal

40i.
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_ coSmSiciXlTefitome.
Friday Night. March 7.

Trade contlnnes to improve, in rspite of various petty draw-

backs. The weather is now seasonable and promises an

early spring. The neceesity for an extra session of (JoDgrefs will

perpetuate political excitement, but not of a character likely to

disturb or to distra:t attention from mercantile affairs, as none of

the measures in dispute between the parties have aoy relation to

the currency or other matters aiTecting values. An easy money
market also seems to be assured through the arrangements mak-
ing for the easy settlements in April and May of the large bond

purchases falling due in those months. The whole spirit of the

times seems to be in favor of pushing business rather than forc-

ing up values.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :

1879. 1879. 1879.

March 1. Feb. 1. March I.

Beef tcs.andbbls. 4,421 4.522 \(&i
Pork bbis. 71,9,9 5-,45) 71,;i9

Vud tea. 103,072 b7,l Sifi.994

Toimcco, foreign balM. 24,719 84,04.5 23,185

Tobacco, domeetic hhde. 81.692 83,516 17,115

Cioffee, Rio bags. 123.723 92,416 78,049

Coffee, other bags. 21,000 13,735 45,727

Coffee, Java, &c maw. 29,762 19.511 35,705

Sugar hhds. 17,408 11.518 19,1^1

Bagar boxes. 8.275 8,0'6 9,,'90

Boear bags, etc. 462,000 50!i,COa 42,6'.'0

Uelado hhds. 2,318 l.rsO 191

Molasses, foreign ; hhds. 6,174 3.403 2,069

Molasses, domeetlc bbls. 24,'i(iO 25,0,^0 1%C00
Bides No. 175,500 18 ,650 :5'i,6«0

Cotton • bales. 170,"67 160,9t)() !4?.'4P

Boain '. bblB. 32.510 3ii,791 49,116
Spirits tnrpentine ...blils. 3,6:7 4,597 5,991

1^ bbls. 3,232 1,714 1,0 2

Rice,E.I bags. 4,900 4,2 4,500
Kice, dosaestic bbls.andtcs. 6.310 3,5C0 99^

Linseed bags. 28,714 20,6C0 138,775
Saltpetre bags. 7,450 .... 6,!00

Jute bales. 3,700 3,136 1,03
Jotebntts bales, 34,439 26,7t!9 9.800
Manila bemn bales. 33,381 32,8 42850

The tendency of the provision market has been toward lower
prices; several sharp declines have been noted, and, at times,

much irregularity, bordering on demoralization. The move-
ment has been quite moderate. To-day, there was a further
break in prices, and much weakness was noticeable until the
close, when higher advices from Chicago gave so'ne imorove-
ment ; old mess pork sold on the spot at $9 593.f9 7.i. and
choice new ai $10 75@$10 90 ; new mess, for Marclj, |10 bid
and $10 50 asked ; April $10 15 bid and $10 35 asked. Bicou
was dull and lower at 5-05c. (or long and short clear here. Lard
was again lower and still dull ; Western sold on the spot at 6 70
e6-T2ic., closing at latter price, and prime city at 6Jc ; .March
options sold at 6G2ic.; April, 0-6530671c,; May, 6 05@6 7-2ic.;
Jane, C-75<a6'834c.; refined for export to the Continent, quoted at
7c. Butter has sold fairly for export, though at rather weak
figaies. Cheese is quiet, especially for home use, and barely
steady.
There has been only a moderate business in Rio coffee, and

prices have shown no material change, fair cargoes closing at
13i(al3ic. Mild grades were somewhat neglected. New 'Or-
leans molasses has been active and higher, with 40c. now rea-
lly obtained for choice, while common sells at 28o. Foreign
molasses remained very quiet, the season not having opened yet.
Rice has sold brii-kly at steady prices. Raw sugar has generally
been quiet, though on Wednesday there was a better trade

;

prices are about steady at 6|@6fc. for fair to good refining, and'
64@7|3. for centrifugal ; refined closes firm, with an improved
trade, at 8^c. for crushed, with soft sugars especially firm.
Kentucky tobacco has been more active, and the sales of the

week are 800 hhds., of which 600 for export, and 200 for hnme
consumption. Prices are very firm ; lugs, 21@44c.; leaf. 5012c.
There has been only a moderate bu.-iness, including 315 cases
Pennsylvania, a}(ai8c , ICO do. New England, 12@28c • and 87
eases State, private terms, all crop of 1877. The bu.xiness in
Bpanish tobacco is limited to 450 bales Havana at 88c @$1 10
The bill passed by Congress 1o reduce the tax on Tobacco from
80 to 16c., has been approved by the President, and is therefore a

Ocean freight room has met with satisfactory recognition •

berth rates have been slightly irregular, but tho<e for charter
Toom have advanced and show considerab'e strength. Late

S?f'^n™*!.'"' *°^ charters include : Grain to Liverpool, by steam
Ojd., 60 lbs.; butter and cheese, 40s. (3 42s. 6d.; grain by sail
•id. To-day, berth room was quiet, but oil tonnage 'was more
•ctive at lower grades

; grain to London, by steam, 6d 60 lbs •

do. to Bristol, by steam, 71d.; do. to Glasgow, by sail, (>d 60

i^A/^T !.° ^"'^ ^"^ °'^^"> ^'- <^'^- P" ^'••; tJ"- «" Bordeaux,
4«. 8d.(a5i.; do to Havre or Antwerp, 4-. 6d.; refined petroleum
to Bremen or Hamburg, 3p.; do. to. Bremen, 2a, lOid.; crude do
10 UATre, OS. od.

In naval stores little or nothing of interest has transpired, and
yet late qnoUtions are sustained ; spirits turpentine, 2di(S>30ceommon to good strained ro.in, $1 40@$l 42i. Petro'eum has
aeellned, which induced an improved movement; refined in
bblB., 9c.; do., in cases, lliai2ic. American pig iron remainsrn, though the movement is less liberal ; a new feature was
noticed in the sale of 100 tons No. 1 and Thomas for export to
China. .Bails are firm and quiet at $45 for steel at tide-water

Wk^^y^^^M iTor
""* '^"'*' "' ^"**- ^'^^ •**^'' ^"'*''

O O T TO N.
Friday, P. M., March 7, 1879.

The Movement of the Crop, as indicated by our telegrame
from the South to-night, is given below. For the week ending
this evening (Mar. 7), the total receipts have reached 83,a66-
bales, against 110,047 bales last week, 134,328 bales the previous
week, and 150,841 bales three weeks since; making the total
receipts since the 1st of September, 1878, 3,919,830 haies, against
3,670,031 bales for the same period of 1877 8, showing an increase
since September 1, 1878, of 249,829 bales. The details of the
receipts for this week (a-s per teleg^ph) and for the corresponding
weeks of four previous years are as follows

:

Receipts this w'k at 1879. 1878. 1877. 1876. 1875.

Sew Orleans

Mobile

30,346

6,14S

4,410
33

4,694

8,117
175

10,396
- 940
1,279

8,022

2,106

41,335

7,820
5,264

979
9,421

7,325

65

8,691

186
1,121

7,277

1,463

20,860

3,673

3,402
90

3,259

5,513

26
5,617

488
1,207

5,925

682

36,613

6,572

3,379

695
4.473
7.642

262

3,853

116
2,296

7,018

431

22,578-

4.709

4,234

233
6,760'

6,925

213
6,002

164
2,384,

5,624i

416

Port Royal, &c
Savannah
Galveston
Indianola, &c
Tennessee, Ac
Florida.

North Carolina

Norfolk

City Point, &c

Total this week . .

.

83,266 90,947 50.742 78,380 60,28 i»

Total since Sept. 1. 3,919,830 3,670,001 3,623,749 3,569,522'3,0.52,78a

The exports for the week ending this evening reach a total of
131,533 bales, of which 4G.333 were to Great Britain, 9,530 to
France, aud 78,080 to rest of the Continent, while the stocks as
made up this evening are now 715,640 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week EXPORTED TO— Total
this

Same
Week

STOCK.
ending Conti-
Mar. 7. Britain. France. nent. Week. 1878. 1879. 1878.

N. Orl'ns 30,437 9,372 40,792 80,601 48,933 310,127 340,636
Mobile.. 4,223 3,512 7,735 3,496 38,030 56,242
Cliarl't'n 2,283 3,850 6,133 10,347 33.575 38,259
Saran'h. 2,838 21,330 24,168 12,369 40,891 60,779
Galv'fn- 496 7,815 8,311 8,390 63,231 59,912
N. York. 1,883 148 1,321 3,352 5,150 173,903 145,291
Norfolk- 900 900 4,718 27,893 19,530
OtUei-* .

.

3,2 13 60 3,323 7,561 28,000 51,000

Tot. this

week.. 46,323 9,520 78,680 134,523 100,994 715,610 771,649

Tot-since

Sept. 1. 1515,661 349,460 718,903 2581,024 2;!22,658

• The eiDirts this weett under the head >f '• otn«r portt" iDchi'l-. fro n Ba;tl-
tnore, 1.978 bal-'s to LITerpoo' ; from Bo^'oa. 200 hilea ti LIvcvpool; from
PhilalelpliU, 1,085 bilsi to Live p^o'i fro:n Pe3sacoU.6D ,ales to Coiitl .cnt.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this 5veek of 33.529 bales, while the stocks to-night
are 56,(^09 bales less th.-in they were at this time a year ago.

In addition to above exports, our teleo;raras to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver street

:

On Shipboard, not cleared—for
March 7, at— Liver-

pool. France.
Other

Foreign
Coast-
wise. Tot.al.

Leaving
Stock.

New Orleans
Mobile
Charleston
Sav.annah
Galveston
Now York
Other ports

56,500
6,600
3,400
2,600

18,761
2,376

14,000

12,2.50
5,000
4,5,^0
None.
3,191
None.
None

58,500
1.800
8,300
18,000
11,319

250
1,000

200
1,000
100

1,.500
3,419
None.
3,000

127,4.50
14,400
16,350
22.100
36,689
•3.226
18,000

182,750
23.630
17,225
18,781
'26,.542

170.677
37,893

Total 104,237 24,991 99,168 9,219 238,215 477,498

* Included la tUis aniouut tUure are 600 bales at Pi-e«8ea lor foreign
ports, the destination of which we cauuot learn.

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to Feb. 28, the latest mail dat«s:

RECEIPTS SINCiS EXPORTED SINCE SEPT. 1 TO—
Ports. Stoeb.

1878.
1

1877. Britain. Fi-ance. Foreign Total.

N.Orlns 995,323' 1162.100 415,806 170,872189,277 774.935 358,453
Mobile. 324,966 358,625 33,144 28,547 23,565 85,256^ 43,677
Chai''n* 484,377 412,829 135,906 51,737 143,796 331,439, 36.200
Sav'h.. 644,143 514,945 176,822 23,616 180,547 381.015 63,602
Galv.*

.

504,541 386,985 174,849 50,098 48,792' 273,729, 67,515
N.York 120,834 81,311 179,757 10,320 18,845 208,922 172,731
Florida 47.441 12,208 10,296 1,967 12,2631

N. Car. 123,095 123,649 42,817 2,050 18,589 63,456 3,445
Norf'k* 461,377 417,227 154,490 713 3,858 159,06l| 27,900
Other.. 130,467 109,116 145,43l| 13,954 159.405, 21,500

rhlsyr.

Lastyr.

3836,564 1469,338 339,940 640,223 2449,501 797,022

S14.89Q3579,0.54 1377.549 396.571 447..^4.5 2-221.664

* Under the head of CharUaton la laoladed Port Kojal, Ac: aader ue bead of
Oalntttoa Is indaded ladlanoU, 4e.; under the head «I JloTfuUi la laoladed City
FolDt, so.
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There has b««n a (air demand from home spinners the past

-week, but under pressure to sell prices gave way l-lOc. on We<I

nosdaj, to 9|c. for middlin);^ uplands. The free offoring of

"short notices" for March was the chief element of weakness.

.Stocks have been accumulating somewhat at this market re-

cently, and receivers exhibited more anxiety to realise, especially

as our figures are much above the parity of Liverpool, where

prices have been yielding. The market to-day was nominally

unchanged, with only a moderate business for export. The specu-

lation in futurtts has been feverish and prices fluctuating. The
'Opening of the week was rather stronger, but a decline soon set

in, which continued till towards the close of Wednesday, and

carried values down 1S<@15 points. The smaller receipts at the
ports caused, late on Wednesday and early yesterday, a demand
to cover contracts. There has been more than the u.sual amount
of speculative manipulation to eH'ect values, but the business of
exchanging the early for the later months has nearly ceased,
owing to the wide disparity of values. Business for the next crop
has been limited, and prices were scarcely better sustained than
the present. Latterly, the general feeling has been stronger,
owing to the reduced receipts at the ports, the statistical jHjsition,

the improvement in domestic cotton goods, and the belief that
American spinners are carrying but small stocks. Yesterday, the
decline of Wednesday was fully recovered, and to-day's opening
was firm, in sympathy with a stronger report from Liverpool

;

but as that market gave way towards the close, we receded 334
points.

The total sales for forward delivery for the week are 20
1 ,300

bales, including — free on board. For immediate delivery the
total sales foot up this week 3,312 bales. Including 2 iO for export,
2,951 for consumption, 391 for speculation and 350 in transit. Of
tlio above, 100 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week

:

MiW. 1 to
Mar. 7.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. mon Tuea Sat. iTIon Tnes Sat. mon. Taes

Ordin'y.Sft 715,

„

7is,fl 715,0 S'lfl 8llfl 81i8 81,8 81,8 81,8
Strict brd.. rt^ H3S H'M HH Hifl H^ Hifl HV 8V
Qood Ord . S-fs S's S-'a 9 9 9 9 9 9
Str. G'rt Ord 9-',„ 93, „ 93,0 9»,« 95,8 95,8 9*1

8

95,8 95,6
Low MiddV' t'''l« ^hn 91, P 9«I8 91'in 9'-',«- 9»r8 9'',8 99,6
Str.L'wMid 9=8 9»« 9=8 9»i 93» 9% 9% 9^ 9V
Middling... 91310 913|fi 913,8 916,8 915,0 915,8 913,8 915,8 915,8
(hml Mid .

.

103k, 103,„ lo:',n 105,8 io..,« 10^|„ 105,8 1105,6 105,6
1011,0Str. G'd Mid 10i>,« 10«,„ 10»,„ 1011,8 1011,6 10ll,« lOUio'lOllio

MIdd'g Fair im 1114' UI4 It's 11138 113s It's 1139 llSft'"
Fair 121,0 l-!ll8 iaiio 123,8 1 123,8 123,8 123,8 ll£3,a 123,8

Wed Th. Fi-l. Wed Th. Frt. IVed Th. Fri.

Ordlu'y.^tt 778 7''«
1

7''8 8 8 8 8 8 8
Strict Ord. 8»i(t

81J10! 813,0
8T,g 8''i8

8l4,«
8'l8 »^)« 87i8

81*18 tXGood Ord.. 8'3,» Hli,8 81*18
Str. G'd Ord «<) 9i« 9H 9H 914 914 9H 9-4 914
Low Midd'x 938 938 9'-^ 9111 gij 9i« 9ifl 913 gia
Str.L'w.VIid y«i« 9»i« 9»,« 911,8 911,8 911,8 911,8 911,8 911,8
Middlinx... 93» 9% 9\ 9''8 9''8 9''» 9''8 9-'8 9''g

3«od M(d.. 10>9 10 '9 lOis 10 >4 10'4 10 14 1014 1014 lOH
Str. G'd Mid lOla lOia IOHj lOSg lOOs 10=8 lOSs 1038 10»8
Midd'gFair llSja 11.1,» 113,6 11»I8 115,8 11^8 ll'io 116l8 115,8
Fair 12 12 12 1218 I2l8 I2I9 12% I2C 124

STAINED.

Good Ordinary 9 lb,

Strict Good Ordinary
Low Middling
Middling

Sat.

81,8

S?i«

9^18

Mod
81,8
89,8

9^18

Tub

81,8
8»io

!Jil8
9'',8

Wed

8I9

9
939

Til.

81a
9
938

Frl.

8
8I2

9
93s

UAItKET AND BALES.

trot KABKET
CLOgKO.

SALKS OF SPOT AND TRANSrT. PnTORKS.

Ex- Con-
port, sump.

Speo-
ul'fn

Tran-
sit. Total. Sales.

Deliv-
eries.

Bat.

.

Mon.
Taes

.

Wed .

TUurs
Fri. .

Total

Dull
ioo
120

332
566
549
378
463
663

"83
208

350
332

1,099
877
378
463
663

42,200
38,200
31,500
65.500
42.900
37,900

300
400
800
800
500
100

Quiet
Quiet
Quiet, lower
Quiet and steady
Quiot

220' 2,951 291 330 3,812 261,200 2,900

For forward delivery, the sales have reached during the week
201,200 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices:

For Marcb .

Bales. Ctii

aoOf.n.eth. »'»i
lOOr.n. .Ik. B-es
40(> 98'

967
U-6S

1.000
1.000

loos.n.eth. 9-8S
• 70O 9-BS
ataos.n.cti.. »•'«
^oo«.D.6ta. tcmi
1,800 9-09

9-701 100.
8U08.D.811I. »-7i

2,000 9-70
9-71
o-;i

t.ioo ..

SOOa.D. .th.
800 . . 9-71

9-72i 100
'OOOs.n. it>i. 9-78
l.lOOs.n.Slll 9 :i
llOa u.lU 11 on

• 700 9-72
aOO'.n.Sd.. 978

. .-lOOF.n.JJl 9-T3
200- il 9 73

8l?3
•.".?'"• 9 73

5 '.00 9-71
,w)o«.i..3a »:4

Balna. Ct«. I

400a.n.tth. 9 74
SOO :i.n.S II. 974 I

lOOl.n.lth. 9-74
I

3300 9-74
400'.n.5ti. Oiel
iOO ^.n.etll. 975

I

4.700 9-7S
+ 100 9-7«l
1 100 9-76|

i^OOs.n.SCl. 9-76
5.100 9--0

t 800 9-77 1

o 200. . ... 9-77
iiOOs.n.Stll. 9-77
300s.u.6lll. W77
900 9-771
aOOa.n.Sm. 9-7'f

5,000 9-781
1! 300 9-79

1

SOOa.n.rth. 9 791
800>.n.7 h. 9 79
M Oa.u.tth,

1,800
6 100

100 B.n nh
3.300.
iOO a.n lat

40300

0S3UU

For Jane.
2.400 10-10
S,4rtO 10-11
1,100 10-13
2,ii00 10-18
1.700 10-14
8.300 10-18
1,700 1016
1,300. 10-17
8.000 10-18
1,000 1019
1,400 10-20
ajioo 10-21
2,100 10-2S
8.700 lOkS
2300 10-24
300 10-25

Si.OOO
• Nu notire March Oih. t No nnllce ihlajreek. ; N-j notice (III 12tli. 4N6

notice March 7tu. I No notice lUI 5Uj. t No noUcc Martli 3J. o So noilce UU
Ttn. » No notice March lat.

—

9-78
9-70

1

. 9-SO

. 9-SO

.
9-'0,

, 9-81
I

For April.
Ba'e». ct«.

200 ... 9-81
2.100 W-S2
4,100 983
2300 9M
B.SOO 9»S
7,S0O H-86
1I30O 9-87
8,800 9-88
3,500 9-89
900 9-90

6300 ... 9-91
13.500 9-9a
6,301) 9-98
14.200 991
7.200 9-MJ
i,9jo e-ua

99^
For Mar.

100 9-9\
2.600 »-»«
4300 9-117

6300 9'»i
B.lOO 9-IW
5,:t00 10-00
9.100 1001
5300 10-02

Bales. eta
2*XI 1003
2.-i00 10-04
2..511O 10-0)
8,tKH) 10 06
8300 10-07
4,700 10-08
3.100. 10-09
2300 10-10

For July.
BalM. «-t..

600 10-21
1,000 ton
500 10-28
900 .10-M
700 10-25
BOO 10-27
800 10-88
800 I029
800 10-80 .

100 HV31
aoo io;i2

1,900 lOSil
6U0 10-34

9300

For Angoat.
800 1030
BOO - lo-si
800
800
100

lO-.W
10-84

100 ..10-88
800
200
BOO

.lO-SB

.10-80

.1040

Bale*. ru.
130a 10-41
401) 10-4-J
too 19-13

B,000

For Cetitmiber.
100 10-14
200 10-10
800 10-19
100 lO-M
100 lots

""soo

For uetokar.

"%
I100 J-

100.
,

For KoTMnbar.
200.

_|8:
400

vr.

The following exchanges have been made during the week:
-15 pi. to etch, rtio March for April.
-14 pd. t ' eicb. 100 March for April.
-.9pl. t> aich. 2 000 • a> ch for Mar.
-03 pd. to eich. 100 March a. o. for

re«' lar.
-18 pd. (0 • x<-h. ino Marcb for A pril.
Oi pi. toexcli. 10;i Marcii. n.Sta fo*

reguur.

-16 pd. to exch. 200 March for April.
IBpil. toorch. 100 llarcli no notice

Match 1. for Aptll.
-17 pd. to oxch. 400 March for Arrll.
-01 hit to cxch. 100 March regular for

M.^rcli no notice March 8.
A) pd. to orrh. 200 March for May.
-29 pd. to exch. 3 10 A prll for Juno.
'14 pd. to exch. 300 March fur April

The following will show the range of prices paid, and th«
closing bid and asked, at 3 o'clock P. M., on each day In the pMt
week.

Fi((wre»

Market.

Mitrcli .

" 8.n.

April ..

Mivy . .

.

Juno . .

July..
August.
Scpt'b'r
October
Nov'bcr
Tr. Old.
Closed.

Satnrdajr.

Firmer.

For Day. I Closing.

Hid AHk
9-77 78

Fulures

Wgk. Jjow.
9-79- 9-76
9-74- 9-73
9-96- 9-91| 9-91 —

10-10'-10-04ll0-08 09
10-25 10-18;10-23
10-31-10-28 10-3135
10-39-10-42'l0 41 4
— — 10-23 24
9-98- 9-98 10-00 02
9-90- 9-901 9-89 92

9-80
Barely steady.

inondajr.

Easier.

For Day. Closing.

High.
9-77
975
9-93
10-08
10-23
10 33
10-41
10-24

Low.
9-74
9-71
9-91

Bid. Aak
9-77 78

9-92 93
10-05:10-07.08
10-2o|l0-22 2y
10-32 10-32 3:i

10-40 10-41 42
10-24 10-23 21

— - — 9-99 •

9-92- 9-921 9-90 92
9-80

^8tead.v^

Tneadajr.

Variable.

For Day. Closing.

9-80
979
9-9.5

10-09
10-24
10-34
10-43 10- 10)10.37 39
10-25-10-25 10-18 20

9 96 98
9-84 87

Ij)w.
9-75
9-76
9-90

-10-04
-1019
10-30

Htd. Att
9 74 75

9^ -
1004 05
1018 19
10 29 80

9-91- 9-91
9-75

Steady.

Wednesday. Ttanrsday.

Market.

March .

" s.n.
AprU . -

May. ..

June. ..

July ...

August.
Sepl'b'r
October
Nov'ber
Tr. ord
Closed.

Lower. Firmer.

mah.
9-73-
9-69
9-88-
10-02
10-16
10'27-
10-33
10-16
9-92

Low
9-66
9-64
9-81
9-96

10-10
10-21
10-30
10-14
9-92

For Day. Closing. For Day. Closing,

Bid. Auk
9-68 69

9-82 83
9 97 98
1011 —
10-22 23
10 31 33,
10-13 16
9-94 97

Biak. Low.
9-76- 9-69
9-73- 9 65
9-89- 9-83

10-04- 9-97
1018-10-12
10-28-10-24
10-36-10-32
10-19-10-16
9-98 9-96

Bid. Atk
9-76 —

9-89 —
10-03 01
10-17 18
10-28 29
10-35 37
10-18 20
9-98 10

9-70
Bat oly steady.

9-80
Steady.

Friday.

Easier.

For Day.t Closing

IligK. Lovi.
9 76- 9-73
9-7-2- 9-72
9-89- 9-85
10-03-10-00
10-18-10-14
10-29-10-25
10-34-10-34
10-19-1019

BUI. Atk
9-71 72

9-83 —
9 98 —
1012 13
10 23 24
10-31 32
10-13 15
9-92 95

9-75
Easy.

•1001. t To 2 P.M.
There wei-08ale.a for special delivery in March : on Saturday, at 9-79»

9-80; on Monday, at 9-78; ou Wednesday, 9-69(»9-71; on Thursday,
9-72; ou Friday, 9-7499-76.

Th3 Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Qreat Britain and the afloat

for the Continent are this week's returns, auid consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Mar. 7), we add the item of
exports from the United States, including in It the exports of
Friday only:

1879. 1878. 1877. 1876.

Stock at Liverpool 556.000 663.000 937.000 849.000
Stock at Loudou 62,750 10,250 33,-,iJ0 53,250

Total Great Britain stock .

Stock at Havre
Slock at Mai-seilles
Stock at B.aroelona
Stock at Hamburg
Stock at Bremen
Stock at Ainatoi-dam
Stock at Kotterdam
Stock at Antwerp
Stock at other couti'ntal ports.

618.750 673,250 970,2.50 907.250
143,750 230,500 134,7.30 225,600

1,500 5.000 3.500 4,730
30,000 23,250 58,000 93,000
4,900 8,500 13,000 19,000

22,500 35,750 48.000 45,000
42,730 36,7.50 61.000 46,000
8,500 10,300 10,000 1,5,750
3.500 6,500 0,750 13,250
6,000 5,500 11,750 14,250

263,000 3iiS,250 369,750 516,500

881,7.i0 1,061,.')00 1,340,000 1,423,750
116,000 154,000 168,000 134,000
6G3.000 535,000 032,000 591,000

46,000•21,000 41,000 40,000
71.">,610 771,619 859,097 734,425
103.303 112.101 99,795 124,135
22,000 9,000 2,000 2»,00O

Total continental ports

Total European stocks. . ..

India cotton atluat for Europe.
Amer'u cotton afloat for Eur'pe
Egypt,BraziI,&c.,atlt for E'r'pe
Stock In United States ports ..

Stock In U. S. intci-loi- port.s. .

.

.United States expoi-ts to-diiy..

Total vUlble supply. b.iles.2,522,693 2,734,250 3,140,892 3,082,3X0

Of the above, the totals of American and other descriptions are aa
follows

:

.Amer(fan-
Liverpool stock 427,000 501,000 627,000
Continental stocks 223,000 340,000 286,0i)0

American afloat to Euroiw.... 663,000 585.000 632,000
United States stock 715.610 771,649 869,097
United StaUis interior Stocks.. 103,303 112,101 99,795
United States exports to-day.. 22,000 9,000 2,000

48fi,000
290,000
591,000
734,425
124,135
29,000

2,321,750 2,505,8?I2 2,254,560Total American bales.2,155,943

Eatt Indian, BraxU, die.— .

Liverpool stock 129,000
Londonstock 62,730
Oontiaentnl stocks 3^,000
India afloat foi- Europe 116,000
Egypt, Brazil, iStc, attoat 21,000

Total East India, &0 ,.... 368.750 412,500 «35.000 •*27.'730

Total American..... i^....2.105,943 2,321,750 2,505,892 2 -J .4,560

159.000
10.250
48.250

154,000
41,000

310.000
33,230
88,750

168,000
40,000

303,000
58.250

226.500
134.000
46,000

Total vUlblo supply 2,622,693 2,731,250 3,146,8'J2 3,083,310

Price Mid. Upl.,Uverpool.... 6»i«d. 6i9d. 6«m<l. OHl.
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These figures indicate a d-icrease in tlie cotton in sight to-night

of 211 557 bales as compared with the same date of 1878, a

Oeerease of 618,199 bales as compared with the corresponding date

of 1877, and a decrease of 559,017 bales as comparea with 18ib.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1878—is set out in detail in the foUowmg

statement:
^

An^eiiBta, G»
Coluraliufl, Ga
Miicon. Ga
Montgomery, Ala
Bolum, Ala
Menipliie, Tcnn..
NaeliviUe,Tenn..

Total, old ports.

Dallas, Texas
Jefferson, Tex....
Shrevcport, L» ..

Vifksliurg, Mies .

Coluinbue, Jliss..

Eufaula, Ala
Grittin, Ga
Atlanta, Ga
Rome, Ga
Charlotte. N.C...
St. Louie, Mo..
Cinclnuatl, O.-

Total,newp'rt8

Total, all....

Week ending Mar. 7, '79.

rfecelpts Shlpm'te Stock.

1,127
(120
29(i

1,873
755

15,317
938

J.

l,4.'ir>

1,340
503

2,208
870

14,874
957

21,226

241
380

2,623
3,377
318
245
388
640
975
037

9,0G2
11,111

29,997

51.223

22,208

3.54
610

5,108
4,033
469
685
571

1,455
2,080
630

7,602
10,237

33,834

56.042

15,897
8,931
3,306
4,817
4,152

58,494
7,706

103,303

1,439
3,203
4,247
3,568
1,386
2,226
1,160
4,3 (iO

1,624
867

29,695
8,.541

62,316

165,619

Week ending Mar. 8, '78.

Receipts Slilpm'ts

1,195
492
863
650
949

8,685
956

3,491
2,082
805

1.836
1,522

10,882
1,683

13,790

390
459

1,771
8,562
300
121
32

1,268
582

1,256
6,151
7,031

27,983

22,201

502
864

3,525
8,682
999

1,452
268

2,035
798

1,339
9.167
6,918

36,549

41,773 I 58,750

Stock.

13,378
15,312
5,327

12,330
3,433

57,827
4,494

112,101

2,011
3,860
(>,744
4,927
2,918
3,154
864

10,833
2,372
1,225

34,130
7,326

80,364

192,465

The above totals show that the old interior stocks have

decreased during the week 983 bales, and are to-night 8,798

bales less than at the same period last year. The receipts at the

ame towns have been 7,435 halesmore than the same week last

year.

RECErPTS FROM THE PL.V.NTATI0N8.—We make a change

to-day in the character of this table. It was started with tlie

object of showing the portion of the receipts at the outpovts

which each week cime from plantations. We now revise it so

as to show the po tion of the receipts not only at the out ports

but a'so at the interior ports which each week comes from plan-

tations. We think in this shape it will be more useful.

RECBIPTB FROM PLANTATIONS.

Week Receipt e at the Ports. Stock at Inter'r Ports] Rec'pts from Planl'n».

end'g- ISie-V. lb77-8. 1878-9. 1876-7 1877-3. 1878-9. 1876-7. 1877-8. 1878-9.

Sept 6. \9.r-A B,Sf5 26,750 20,760 16,44 9,979 18.668 f,056 30,13'i

" 13. 41,457 3-2,10!) 47,431 23,431 16,278 18,97] 44,128 11.932 56, 1-33

" 20. 6'J,998 82,345 74,355 38,904 15,104 26,377 63.47 21.177 81.76;

•• 27. 95,815 48,128 98,863 33,637 80,510 3;,878 1C5 778 48,534 110,.358

Oct. 4. 1J2,193 70,010 130,990 57,048 S9,-.2{! 47,208 140,4;0 79,250 140,326

" 11. 130,074 li'9,2 4 148.118 72.277 41,>^91 59,82i 151,-303 121,435 160,773

" 18. 152,820 135,054 lli0.S33 81.871 58,745 79,591 165,414 151, 9D.- 180,007

•' 55. 174,617 157,609 168,2.6 10.3,774 80,374 97,887 193,52) 179.23 it 180,-2)i

Kov.l. 801,934 177,836 157,'!80 123,638 105,314 115,0!1 281 ,78 > 202,776 174,427

" 8 811,810 198, 76 182.814 18811! 1-26,620 149,498 226,269 219,53J 217,3-38

•• 15. 505.60 194,571 176.004 157.361 132,403 174,583 224,8i6 200,354 201,059

" K. 211,823 300,980 181.376 180,519 136,941 183,491 234,<>8l 20f,518 195,284

•' S9 304 8:9 172.216 184,6i5 197,131! 167,082 203,912 221,491 192,357 802,016

Dec. 6. 187,73:i 174,366 220,748 213,722 169,073 236,580 204,3-24 186,356 251,116

" 13. 196,436 202,806 «0,!9I 224,133|l85,665 isg.i'js 203,840 219,3'J7 243,110

" M. 171,596 231,594 204,882 215,616;2.26,56!J 2?0,9o7 193,085 272.4S,- 226,710

" «. 162,633|2!4,834 199,981 858,397 281,8;i 234,881 173,415 859,9 1 213,305

Jan. S. 115,268 166,75'. 14'5,155 219,905 253.M9 281,634 108, 7 ;t; 157,118 1.30,508

" 10. 101,182 112,039 181,091 221,007 235,293 253.647 74,234 125,153 93,101

" 17. 115,015 153,727 113,61S 214,057 237,380 233,831 106,065 151,814 P3,;0i

•• 24. lOS.UI 161,06!) 148.64 195,082 al2,01« 218,685 90,472 168,09; 133,997

" 81. 138,374 159,ll<6

137,138

lW,0i)7

171,60-

182,210

179.266

241,494

-24),',0o

220,93

211, 117

125.532

137,032

161,Ht7

133,352

l'i9,447

yeb.7. 1 10.006 164,790

" 14. 120,7* 120,090 150,841 174,977 i33,10. 190,765 116,431 112,185 127,489

" 21. 8?,068 109,73fi 134, -i2« 173.478 226.65.^ 1S2,2W eii,569 li}3,318 125.80:)

" 28. '68,615 91,34.) 110,047 173,178 210,935 170.438 6«,315 78,59!) 98,2,9

Mar, 7. 50,742 '10,<14- fi-',2«' IBS.2!I1 I92,4fi5 16\6i9 46,855 72,(77 78,447

The above statement shows us that although the receipts at the
out ports the past week were 83,268 bales, the actual movement
from plantations was only 78,447 bales, the balance being drawn
from stocks at the interior pons. Last year the receipts from
the plantations for the same week were 72,477 bales, and for

1877 they were 46,855 bales.

Weather Reports by Teleoraph.—The weather has

•Imost everywliere been very favorable the past week for farm
operations, and excellent progress is being made in preparing

for the next crop. Little rain has fallen, and in Texas rain is

needed.

Galveston, Texas.—The weather has been warm and dry all the

week; and we are beginning to need rain in many sections. Corn
planting is active. Average thermometer 63, highest 72, and
lowest 52.

Indianola, Texas.—There has been no rainfall during the week,
and the ground is getting dry. Corn planting is nearly finished,
and cotton planting is beginning. The thermometer has aver-
aged 64, the highest being 78. and the lowest 51.

Qwiskana, 2'«a*.—We liave had a light sliower on one day of

the week, and more rain is needed. Planting is progressing.

The thermometer has ranged from 34 to 79, averaging 59. The
rainfall for the week is seven hundredths of an inch.

Dallas, Texas.—No rain has fallen during the week. We are

needing some rain, as the ground is getting hard. Farmers are

planting corn and plowing for cotton. Average thennoifieter 58

,

highest 79, and lowest 34.

Brenham, Texas.— The weather during the week has been

warm and dry, and rain is getting desirable. Corn is nearly

planted. The thermometer has averaged 66, ranging from 45

to 78.

New Orleans, Zouisiarui.—There hns been no rainfall during

the week. The thermometer has averagei 57.

8/ireveport, Louisiana.—'Ihe weather during the week has
been dry, and roads are in excellent condition. Average ther-

mometer 58, highest 78, and lowest 37.

Vicksburg, Mississippi.—Telegram not received.

Colwnbus, Mississippi.—We have had a slight rain on one day
of the week. Corn planting is progressing with favorable

weather.
Little Rock, Arkansas.—The weather has been fair to clear

tlie past week, excepting Satirrday. On Saturday night -we had
a light shower, the rainfall reaching two hundredths of an inch.

Average thermometer during the week 53, highest 77, and
lowest 29.

NashvUle, Tennessee.—Rain has fallen during the week on
one day, the rainfall reaching five hundredths of an inch. The
thermometer has averaged 41, the extreme range having been

24 to 73.

Memphis, Tennessee.—Telegram not received.

Mobile. Alabama.—There has been no rainfall during the

week. Planting is making good progress. Average thermome-
ter 56, highest 71, and lowest 35.

Montgomery, Alabama.—It has not rained here during the

week. The days have been warm, but the nights have been
cold, and we have had one frost. Average thermometer 55, high-

est 73, and lowest 31.

Selma, Alabama.—No rain all the week, the weather having
been warm and dry.

Madison, Florida.—The days have been warm, but the nights

have been cold, during the -week, no rain having fallen. About
ninety per cent of the crop has been marketed to date. Average
thermometer 58, highest 70, and lowest 4R.

Macon, Georgia.— 1 here has been no rainfall during the week.

The thermometer has averaged 49, the highest being 66, and the
lowest 30.

Columbus, Georgia.—There has been no rainfall during the

week. '1 he thermometer has averaged 53.

Savannah, Georgia. —We have had no rainfall, the weather

having been pleasant all the week. The thermometer has
touched 35 and 69, averaging 53.

Augusta, Georgia.— \t has not rained here during the week,

and the weather has been clear and pleasant. At some i)oints of

this section corn has been plan-ed, but no cotton, although prep-

arations for planting are progressing rapidly. Planiers are send-

ing cotton to market freely, and the cause of the small receipts

tliis week is the fact that the crop is pretty well marketed.

Average thermometer 51, highest 73, and lowest 33. The rain-

fall for the month of February is one inch and seventy-nine-

hundredths.
Cha/rleston, South Carolina.—There has been no rainfall the

past week. The thermometer has ranged from 33 to 65, aver^

aging 33.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

Mch. 6. 1879.

comparison

:

We give last year's figures (Mch. 7, 1878) for

Mcll, G, '79. Mch. 7, '78.
Feel Inch. Feet Inch.

5 4 6
17 11 2G 11
12 6 13 9
11 10 24
31 10 38 10

New Orleans BeloWhigh-water mark .

.

Memphis Above low-wat«r mark...
NiishvlUe Above low--water mark...
Shreveport Above low-water mitik...

Vickaburs Above low-wator mark. .

.

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-watei

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871. or 16 feet above low-water mark at that point.

Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standitig

tables a daily and monthly statement, that the reader m-jy ou-

Btantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

PORT RECEIPTS FROM SATORDAT. MAR. 1, '79, TO FRIDAY. MAR. 7, '79.

D'ye
of

we'U

Sat..

Mod
Tues
Wed
Thuc
Pri..

Tot.

New
Or-

leans.

4,746

9,863

10,586

709
3,588

6,849

36,346

Mo- Cliar-
bile. leetou.

Savan-
nah.

1,308

1,213
143

1,410
643

1,426

747
585

1,134
592
455
897

Gal-
veet'u.

391
1,399

1,400
513
831
160

6,148 4,410 4,694

Nor-
folk.

7b7j

2,589
1,9611

1,038

1,202;

seoj

1,116

1,968

1,305
1,617

1,293
1,423

Wil-
ming-
ton.

61
376
140
50
306
80

8,117 8,622, 1,013

All
othere.

1,411

1,725

2,984

2,0^8
1,542

4,236

I3,91(i

Total.

10,547
19,623
19,653
7,947

9,860
15,631

83,266

The movement each month since Sept. 1 has been as foliowa:
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Mnnthlr
BmMtlpta.

Te»r Bcgtnnlait MptemTMr I.

1879. 1877. 1876. 1875. 1874. 1873.

8«pt'nili'r aslS.H lb 98,401 236,868 169,077 134,376 115.2,M

Oct<»hor, . «S!>,'Jtl 1 678,»33 675,260 610,316 536,968 85,'»,323

Novmiili'r 77!>.'J:)7 822,403 Wl.Mi 740.116 676,205 576,103

I>«*wmb'r sftj,uc4 jKto.iin 787,7n!> 821.177 750,036 811.008

Jmnnry . 61S,7a7 0SO,61O 500,630 637,067 444,052 702,168

Kshruary. .»B8,Ha4 472,034 440,686 470,801 383,324 482,603

Tot.Kb.aH 3.83il.n(i4 3,501,300 3,551,655 3,457,651 2,034,051 3,043,205

Pere'taHr«<>f tot-lwrt

raoelpn Pab. 23... 8105 8795 82-50 83-90 70.-80

Thia (tatemeat showt that up to Fdb. 23 tba receipta at the

porta this year were 273,234 bales more than in 1877 and 38t,900

balea more than at the game time ia 1870. B/ addln; to the

•bore totals to Feb. 28 the daily reoslptg aincs that time, we

shall be able to reach aa exact comparison o( the movement

for the dlfterent y«ar,<.

Tl Feb.29
SClir. 1....

." 2....

" 5....
" 6....
" 7....

1878-70. 1877-78. 1876-77. 1875-76. 1874-75.
|
1873-74.

3,836,604

10,517

8.

19,628

19,0.)3

7,917

9,800

15,631

Total 3,919,830

Perooncage of total

pt. rec'nta Mar. 7.

3,801,300

17,754

8,808

B.

32,983
17,175

9,746

8,873

3,037,701

84-16

3,551,655

0,325

0,782

4,567

«.

8,531

6,678

8,722

3,396,260

89-06

3,457,331
7.842

12,518

12,817

10,411

8.

19,131

15,922

3,536,198

81-37

2,934,051

8,903

10,947

14,779
10,92H

10,617
8,240
8.

3,043,205

8.

20,819

12,802

18,913
10,179

11,037

11,795

2,998,46513,138,680

85-74
I

82-50

This Statement show.s that the receipts since Sept. 1 up to

Co-nigtit are now 233,129 bales more than they were to the same

day of the month in 1873, and 3'23,578 bale.s more than they

were to the same day of the month in 1877. We add to the last

table the percentages of total port receipts which had been

received Mar. 7 in each of the years named.

1;tdi.\ Exports for 1878.—We last week gave the exports of

cotton from Bjmbiy for 1878. Since th^n we have received

Messrs. Wallace & Co. 'a circular of January 27th, giving the

movement from all the ports, and we take from it the following

statement of the exports of cotton to Enrope from all the

East India ports from January lat to December Slst, 1878.

For the previous years we use our own figures, taken from

oar Cotton Book.

Bombay—
To Oreat Britain.
To CoDtlnent

'Total, Bombay...
Kiirraoliee

—

To Groat Britain.
To Continent

^etal, Kurracbee.
CM-war—
To Great Britain .

.

To Continent

Total, Carwar
Madras—
To Great Britain..
To Continent

Total, Madra*
Coconada and Maeu-

lipataiu—
To Great Britain..
To Continent

Tot.. Ci>conada,iS:c,
Tuticorin-
To Great Britain..
To Continent

Total. Tuticorn...
Calouttii

—

To (rreat Britain
To Continent

Total, Calcutta...
Kaugoou-
To Great Britain

.

To Continent

Total, Rangoon .

.

Uecapitutation—
To (iroat Britain.
To Continent

Total, .lU Europe.

1874.

812,618
405,763

1,218,111

583
15

598

2,517
10,111

18,958

114,872
2,746

117,618

21,100
14,126

35,226

83,839
6,830

92,769

7,814
2,966

10,780

10,473

10,473

1,083,926
418,90"

1875.

810,104
455,963

1,266,069

13,279
5,198

17,477

7,504
26,888

33,892

132,112
41,581

173,693

10,500
28,800

39,300

41,127
6,956

48,083

36,263
15,192

51,455

19,261
1,312

20,573

1876. 1877.

580,935
401,866

985,801

2,532

2,532

6,410

6,410

97,274
28,721

389,005
451,164

810,169

8,368
0,123

14,491

2,904

125,995

6,070
23,000

29,070

41,825
19,560

01,335

18,464

18,164

5,194

5,191

1,009,130 7.32,294
581,392 482,557

l,531,833'l,050,542ll,231,851

2,901

13,452
1,712

15,164

13,007
5,460

18,467

52,881
3,370

50,257

21,035
1,000

22,035

1878.

320,981
403,500

726,484

13,170
1,173

14,343

30,662
2,246

32,908

10,427
6,000

17,027

52.829
19,830

72,60.')

7,902
300

8,402

4,301
13,10'J

17,530

500,652 440,333
463,833 449,021

969,1871 889,359

Weight of bales—Bombay and Kurraohce, 392 lbs.; Carwar, 380 lbs.;
all tile others. 300 lbs.

We have the result from these figures that the whole of India

«xported only S89,359 bales in 1878, against 989,487 biles in

1877. This year, as was the case at this time last year, a con-

siderably increased supply from ports other than Bombay is

promised. But do not the foregoing table snd the experience

of the past apoear to juittlfy the belief, that so long aa onr crop

ioereai-es and prices fall, India must occunr not an iacreasiog,

bat rather a decraasiag, importance ia the rjueetlon o( the world's

supply ?

BoiiiiAY BiitPMBK-ra.—According to our cable despatch rseeired

to-day, there hare been 0,000 bales shipped trim Bombay to

Oreat Britain the past week and 11,000 bales to the CootlDsot

;

while the receipts at Bombay during this week have been 33,000

biles. Th5 movement since the 1st of January Is as follows.

These figures are brought down to Tharsday, Mar. 8.

1879
1878
1877

ahipinents thin wwek

Great Coutl- _ . ,

Brifn. nent Total.

9,000
17,000
7,000

11,000
22,000
6.000

20,000
39,000
13,000

BhIproenU since Jan. 1.

Great Uontl-
Brlt«ln. nent.

40,000
71,000
90,000

Totol.

80,000 00,000 22,000
120,000 101,000 40,250
75.000 165.000 :«3.000l

Reeelpte.

Thto
Week.

SInoe
Jao.1.

i.te.ooo
283,000
294,000

From the foregoing it would appear that, compared with lact

year, there has been a deertoM of 19,000 bales in the week's ship-

ments from Bombay to Europe, and that the total morement
since January 1 shows a deerea»e in shipments of 101,000 bdles,

compared with the corresponding period of 187S. .

QCHNY Bags, Baooiho, Etc.—Bagging has not moved during'

the week, and the market is ruling very quiet. Prices are un-

changed, and holders are still quoting 81<a8|c. for 1} lbs., 9(a9Jc.

for 2 li>8. , and 9J@9}c. for standard quality; but these figures

could be shaded for a round lot. But few inquiries are noted, with

only a few small jobbing transactions at our figures. Butts are

ruling quiet, and there is an easy feeling as to price; and though

2t@3jc. are still tlie quotations, we hear that these figures havo

been shaded, and that about 2,000 bales have been taken at A
concession, though the sale is kept quiet. There have been some
few lots of damaged offering, with sales of 1,000 bales at If
@lic.

Thb Exports of Cotton from New York this week show an
increase, as compared with last week, the total reaching 3,353
bales, against 2,031 bales last week. Below we give our unual
table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total export*
and direction since Sept. 1, 1S78, and in the last column the total

tor the same period of the previous year.

xportaolOcttoadtaleairronaNeMr VorkslneeSoDt.I* X9^$

wm aaDixe
ToUl
to

date.

4,3I«

181,640

10,808
lOO

^
Feb.
18.

5.S17

5,D47

Feb.
19.

60

Feb.

1,384

1.J81

...r

ISO
SCO

March
».

l,eS3

1.683

14S

»71

j;i

9S0

prer'iu
year.

210,144

Other Brltlflh Porto i,ei7

T*tal %• Ot. Brltmln

S^Tre

4,S;0

159

1&»

400

811,781

4J07
Other French porU 116

TotAl Prenoli

dOO

300

10,438

Mi

4,622

Bremen and Hanover 1S.1J4
4.454

Other ports 10,182

Total teN. Bnrope.

paln,Oporto*Qlbraltar«c
AUother*

400 7M lS,5ii

4,6i0

«,71i)

Total Spain, 4fce .... .... 95) 4,810 i.3M

Qrand Tntal 6.947 4.779 1 t.r84 S.$M Sl».27l ltC.491

'I'he following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since September
1, 1878:

BSOB'Ti TBOX

Hew Orleans.
Texas
Savannah....
Mobile
Florida
B'tb Carolina
ertb Carolina
VfrglnU
North'rn Port*
Tennessee, 4sc

Forelnn..

Total this yaar

Total last year,

mw TOBK.

This
week.

3,8M

1,«61

s'l.i

1,S8J
1,708
8.S?3
381

3.914
i.-r.s

Since
8ept 1.

^3,7W
:00,898
1-20,135

15',8W
82,8518

3.'.8I3

1«7.51

«.176
1M.748
8,7

IT.tM 687,4'9

1S.S74 674,180

This Since
week. Septl.

1.152

i.tog

4.080
8,7 3

10,153

6,07'j

5,485
t<i,9S3

100
40,17.1

88.448
63,657

7

8M,812

J4J.9I5

nni.Ainup>u

Thit Since
week. SepCl.

78]

19i«6l349

1,815

1,194

1.75i

39,11!)

5S.:88

48.71)

Miuraiomm, '

Thia ISlnea
week. Septl

33,001

844 16.983
89 18;tl9

l,4»4i 44,164

10,003

1.469 181,(11

1.6illllT.r,95

Bhippino Nrws.—The exports of cotton from the United
States the past week, as per latett mail returns, have reached

78,90S bales. So far as the Southern ports are concerned, thee*

are the same exports reported by telegraph, and published in

Thb Chronicle, last Friday, with reg^ard to New York, «e
inclade the manifests of all vessels cleared up to Wednesday
night ot this week.

Tot III bales.

Msw ToRK—To Llrerpool, porttetmcra Marathoo, S.... Italy, 719 and
19 Sea laland ...City of Bcai;*lt, 100. ...per ahip Auyo&e, 1,U30.. 1,8£S
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Total bales.

Hbw TOBK—To HaTre. »er steamer Ameriqne, 1<B US
To Bremen, per steamer Khein, 371 3(1

To Barcelona, per steamer Vidal Sala, 950 .... 960

JTlw Orliaks -To Liverpool, per steamers Northnmbria, 3,36"— City

(if Limerick, 6,486... Eum«re, <,5i7 Commander, 3,674....

Ithnriel, 8,750... Mikado, 6,850... per barks BelRrsTla, 4,';71 ...

Dayid Malcomson, 3,8-0. ...Empire ot Peace, 6,411 40.644

To Havre, per thip Prussia. 4,638 4,638

To Ronen, per steamer Buteshire, 71 71

To Marseilles, per steamer Caldera, £59 659

To Amsterdam, per b«rli Sasa, 2.Cai 8.021

To Reval. per bark Mary Ann, 1,590 1.690

ToBarccloDfl, per steamer Caldira, 1,953 l,9o.'!

To Geno.a, per bark LonislHra, 475 415

MOBILS—To Havre, per hark Eidsiva, 1,566 1.566

To Bremen, per b ia; Hcinrich, 910 910

©IUIU.IBTON—To Liverpool, per barks Annie Williams, 1,879 Upland
Dona Talesfora, 1.8(10 Upland and 9 Sea Island 3,188

ToBarcelona, per bris Joven Mignol, 925 Upland 925

F«BT RoTAL—To Liverpool, per bara Nepton, 8,075. 2,075

ataunah—To Liverp«ol, per ship C. B. Hazeltloe, 2,973 Upland ...per

bark Acrs, 8,*X) Upland 6,173

To Reval, per ship Protector. 2,8)5 Upland 2,S05

To Malmoe, per bark Emerald, 1,500 Upland 1.600

TBaA»_To Havre, p?r bark Falco. 1,393 1,893

To Bremen, per brig Augusta. 1.104 1,104

WttMiKOTON—To Liverpool, per brig Diana, 1,382 1,32J

ai,ti«or«—To Liverpool, per steamers Cuban, 600 ...Polynesian,

(idditional) 15S 658

BoBTOM—To Liverpool, per B.eamera Mary Lonisia, (additional) 217 . .

Brazilian, 191. *-8

PmuiBKLPHii—To LiTcrpoo", per steamers Indiana, 510 Timor, 628. 1,038

Total.

ThepartioaluB of these ghipmenta, arranged in oar usual

•re as foUows

:

7?,968

tOTW,

Marseilles Ams-
Liver- and Br«- ter- Mai- Baree-

pool. Havre. Ron<:n. men. dam. Reval. moe. lona. Genoa. Total.

New York... 1,883 148 .... 271 950 ... 3.352

Hew Orl'na.. 40,644 4,538 630 .... S,On 1,590 .... 1,953 475 51,661

Mobile. I.5t6 .... 910 2,476

Charleston.. 3.488 985 .... 4,4:8

PortRoyal.. 2.016 2075
avannah.. . 5,113 8,806 1,600 8,878

Texas 1,393 .... 1,104 8,(97

Wilmington. 1,328 1,322

Baltimore.... 658 658

Boston 408 418

PliiUdelphia. I,0o8 1,038

Total.... teieSO 1\645~630 8,385 2,021 8,795 l,t0O 3,8.28 475 78,963

Below we give all news received to date of diusters to vessels

carrying cotton from United States ports, etc.

:

Altah, steamer (Br), at Liverpool Feb. 17, from Boston, reports heavy
weather during the passage.

IBIK, steamer (Br.), from New York, and Bitlsakiak (Br.), from Boston,
were in collision while docking at Liverpool Feb. 26. Both were
damaged.

CiJTiswooD, Fteam'r fBr i. Miller, from Charleston for Reval, which WJS
towed into B rmnda Feb. 7 with loss of propeller, remained at the dock-
yard 20th, refttting.

CliT or CHKsrBB, steamer (Br.), Brooks, from New York Jan. 25 for Liver-
pool, which out back to the former port on the 28th, resumed her yoy-
aee Feb. 87, havir g received new rudder pO!»t and rudder.

Cut o» Limerick, steamer (Br.), Lochead; from New Orleans with a cargo of
6,486 bales of cotton for Liverpool, drawing 23 feet 8 inches of water,
went agrouad March 1. at the bead of &onib Pass. She was off the bar
on the 3rd und moored to the bank above the Passes. She had lost her
propeller and would probably be towed back to New Orleans.

GviLLSBHO, steamer (1,7h3 tors of Bilboa), Lazzuraga. from Baltimore Feb.
17 with l.Ui 8 bales of cotton for Liverpool, co tided A. M. March i, four
miles south of the Skerries, with the steamship Istrian,.trom Liverpool
for Bos' on, to )k fire and sunk. Cap'ain and 31 of the crew rescued and
landed at Liverpool ; others are mlssirg.

Katx, (Br)—Steamer Canima (Br.\ at New York Feb. 25 from Bermuda,
brought the remaio'ler of the cargo (cotton) which had been saved from
the wrecked steamer Kate (Br.), from Galveston for Havre, before
reported.

HiKASO, steamer (Br.), from N3W Orleans for Liverpool, drawing 21 feet II

inches of water aft, and 19 feet 7 inches forward, was aeround March 3
in the jetties across the channel above Crane lalaiid, Port Eade. She
was working down into shoal water.

Obbbon, steamer (Br.), from New Orleans for Liverpool, before reported
towed to Que-enstown Feb. 7. wa-* at Liverpool Feb. 2'*.

BuiTiA, Bte«mer (Ger.), from New York for llumburg, in going to sea Feb.
27, grounded half way between the West Batk and Sandy Hook at 5: .'5

P. M., where she remained until the rising t'de floated her, when she
proceeded to sea, parsing Sandy Ho ik at 1: :tO P. M., the same day.

Xabtsrn Empire, ship (Br.), whieh cleared from New Orleans Feb. JI for
Liverpool, was founo, on attempting to move her, to be short of ballast,
and on March 1 was discharging a portion of her cargo in order to get
on board the necessary amount of dead weight. She would probably
proceed en her voyage in a few days.

Katb DAVKMroHT, ship, at Havre, Feb. «,from Mobile, reported: Experienced
severe weather during a portion of the passage Had a gale on the 4ih
January, washlof away ttie starboard side light.

Martha Cobb, ship. Greonbank, at Havre Feb. 15 from New Orleans, exper-
ienced very heavy weather al' the passage, gales of wind fr(>m a.l quar-
ters of the compass- loct sails and sprung foreyard. In entering ihe
barror, fouled the Wolf (L & 8. W. R. Co.'s steamer), which was
moored alongside the quay, and sus ained slight damage to bowsprit
and jibboom.

Al«nuA, bark (Br.), Robinson, from Savannah for Amsterdam, before
reported, had about 2i0 l)ales of cotton en board when she was floated.
The number of bales landed aad stored at Bsmont was 1,886.

AMIA, bark (Ger.), at Liverpool Feb. 11 from Wilm ngtou, had foretopmast
and maintr^pgallant carried away, steru knocked la and steering gear
damab^ed during a gale.

Bbisqefort, bark, Morgan, at Providence Feb. 54 from New Orleans via Key
West, where she put in for repairs, Ac, had heavy weather during the
entire passage from Key West, encountered two g»les, carried away
parcle of maintopsailyard, lost topsails, shifted and stove cargo of
molasses.

Satid Malcomso.'i, bark (Br.), Morrow, from New Orleans for Liverpoo' with
8,820ba.O8cotton, put into East Bay March .1 leaking badly, having been
In contact with an obstruction t.t the head of the Passes while m tow
on Ihe 1st.

BrriQoi!, bark (Arg.), Payson, at Liverpool Feb. 86 from Norfolk, was leak-
ing badly.

Kmo Abtbub, (Br\ The Liverpool Salvage Association reported 431 bhles
and two halves landed up to Feb 18 from the bark King Arthnr (Br),
from Charleston for Liverpo(»), asliore at Bannow, before retoiteel

Peb. SO. Bark Othere (Br.), Wilson, from Havre, ot Savannah Feb. 23,
reports hating pa^ifed a bale of cotton In the Gulf Stream on Feb vO,
abniit lat. S9ion, 76; appeared to have been only a short time In the
•water.

Ck>tton freights the past week have been as follows:

Liverpool, steam d
do sail . d

Havre, steam c

do sail c.

Bremen, steam, .c,

do sail c.

Hamburg, steam. e.

do sail ...c,

Amst'd'm, steam c.

do sail . . e.

Baltic, steam d.

do flail d.

Satur. Mon. Tueo. Wodnes. Thurs,

...®l4

^is®'''3:

...a»a

*9l6®'8

.'ai^

....®7ig

....-alM

....®58'

...-•S>l2

1B32®'3

*9l6®»8
•a'a— a'g

....®..

.®7,g
-81

....®'4

2l6®''32— a'Sg—®%

1^32® "a

*<*16® °8

®%
....a>^

....®...

....®7ie

®'4
^16®''33

....®=8*

.
...®l3

>a®»16
'S32®>2

'9lfi®!%

®^
®''8

•-®'l«

. ..®»4

^i6®''.3a
....®S8*

®^
*'1!®»16J

.®^

Fri.

-..®>4

-..®V

•'fl®Oj«
l°32®'2

*9l6®68
....®l9

....®5b

....®7l« ....®7it

* Compressed.

LivERPOOX..—By cable from Liverpool, we have the following^
statement of the week's sales, stocks, &c. , at that port :

Bales of the week bales.
ForwardeMl
Sales American
Of which exporters took
Of which speculators took..

Total stock
Of whichAmerican

Total import of the week
Of which American

Actual export
Amoiiut atloat
Of which American

Feb. 14. Feb. 21. Feb. 28. Mar. 7.

44,000
6,000

35,000
4,000
2,000

49,S,0OO
333,000
9.),000
82,000
4,000

379,000
327,000

39,000
9,000

32,000
4,000
3.000

503,000
379,000
92,000
83,000
6,000

357,000
303,000

48,000
8,000

38,000
4,000
2,000

516,000
390,000
64,000
54,000
2,000

387,000
336,000

The tone of the Liverpool market for spots and futures, each day of
the week ending March 7, and the dally closing prices of spot cotton,,
have been a« foUows

:

Spot.

Market,
12:30 P.M.

Mid. Upl'ds
Mid. Orl'us.

Market,
5 P. u.

Sales
8pec.&exp.

IHUures.

Market,
5i
arket, }

« p. M. ^

Satiird'y,

Easier, but
not quota-
bly lower.

538
5«a

5,000
500

Dull.

Monday.

Dull and
easier.

57l6

7,000
1,000

Qil?t but
steady.

Tuesday.

Mod't- In-
quiry free-
ly supplied

I'll

8,000
1,000

Wedn'edy

Tending
down-
ward.

5'J6

7,000
1,000

Dull.

Thursd'y

Unch'iig'd

7,000
1,000

Qniet but
steady

Friday.

Fair busl-
neisar pre-
vious pr'ca

tJnch'ng'*

8,000
1,000

Dull.

The actual sales of futures at Liverpool, for the Siime week, are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

Saturday.
Delivery. d. I Shipment, d.

Joly-Aug 5*3
I
Jan.( new crop,

Aug.-Sept 5i'32

Deliver!/. d.
April-Ma.T 51I32

May-June S'Sjg
June-July 57ie

Monday.
Delivery. I Delivery.

Mar 5*18 I
June-July 57i6

Mar. -April OSjs July-Aug 5^
Apr.-May 51133 I

Aug.-8ept 51732

Tuesday.
Delivery.

Mar 50ie

«ui. .539

Mar..
Delivery.

.55,8
Mar.-Apr 6^6
Apr.-May 51I32

Delivery.
Mar.-Apr 5^^
Apr.-May 5oj8

July-Aug 3i»33

Mar 5^16

Delivery.
Mar 5ll.'i2

Mar.-Aprll 51I32

Apr.-May 538
May-June 51832

I

Delivery.

I
May-Juue Si^s"

Wednesday.
Delivery.

May-Jime 538
Juue-July 57i8
July-Aug 5i»32

THnnsDAY.
Delivery.

Mar.-Apr 5t'i6

April-May 51I32

May-June 538
June-July 57]8

Friday.
Delivery.

Oct.-Nov. ,581,

JuneJuly 3i"32

Juiy-Aug 51a

Delivery.
88pt.-Oot 519.

May-June .....

Delivery.
.

July-Aug 513

Delivery.
Apr. May S^ia

Shipment.
Feb., new cp. sail. 539

Shipment.
Feb.-Mar., n. crop,
sail .5%

Delivery.
April-May 51-32
Jnne-July 57ie
Aug.-Sept 51732

BREADSTUFFS.
FredAT. P. M., March 7, 1879.

There has been a steady and general demand for flour, but it

has been freely met by receivers, who not only sjld promptly on

arrival, but were inclined to reduce stocks in store, in view of

the approach of warmer weather
;
prices have therefore sympa-

thized but little with the upward course of values for wheat. The

most active grades have been good medium qualities, suitable

for the West India and South American markets, for which the

call has continued brisk in the range of $4 75@$5 50. The

common extras for the British markets have been quiet. To-day

there was a fair export demand, but the home trade was qtiieter-

The wheat market has been active at buoyant values, with No.

2 red winter still leading in the demand. There has been an ac-

tive speculation at the West, which has carried up prices, and

better foreign markets have enabled shippers to go on al the ear



MabciiS, 1810.] THE CHRONICLE. 2.'51>

banced valaeB. Tentf rd«7 tbe ikle* wrre UrRe, inoltidiog No. 9

mi wlnt«r »t $1 10@|1 17 on tie upot, and $1 17J(!*$1 18i for

April and May ; No. 3 umbtir, |1 15J@|l 18, spot and Maroli, and

$1 l(k*|l Idi for April; No. 1 while, $1 U(ii%l 18, »pot and

March, and $1 10(3ll lOJ for April, and $1 17(*»l 17i for May.

Spring whfat told at e6@99c. for No. 3, and 84a85Jc. for re-

jected. The markai to-day openid Ic. lower, in fympatby with a

harprt-iction at the Woat ; hut partially recOTered, with alarge

bunlneagin No. 3 red wlnttrat |1 101®$! 17^.

Indian corn has been variable, but yesterday waa active and

buoyant. Large purchases were reported at the West for through

shipment to Great Britain. No. 3 Western mixed, 45J®48ic. on

the spot, the higher figure for old; 40|g4flle. for April and

47|(d471c. for May ; rteamer mixed sold at 45@45{e. for March

and April and 4tfc for May. The receipts continue large at the

We»lern markets. There was a firmer feeling to-day, but most

decided in the lower grades, steamer mixed felling at iGi&iSic.

Kye has met with a fair demand and sold at 62@63c. for prime

Western and State. Barley has been less active, but the visible

supply is considerably reduced, and holders maintain prices with

considerable firmness. The season may, however, bi said to

have been a very unfavorable one to those who engaged in mov-

ing and disposing of the crop.

OalB have been active, but without further improvement in

values. No. 2 Western mixed has been sold pretty freely at 34J@

35c., the inside figure for March arrivals. The market today

was quiet, with No. 3 graded quoted at 34ic. for mixed acd 34ic.

for white.

Btporta from Unltud Btves seaboard ports 4od Ircm M)atreal
for week ending March 1, 1870.

Kloar, Wfc<»t
FaoM- bbis.

Naw York . . IMOt
Bu*lon M'4
Portland 4.017
Montreal
PtallailBlph;* \,9'0

Bulliiaure 10,!)41

Totii rorwsek.. »,V»
Prevlouswoek 1li,'W7

T\«o woekfl aj{0 Ith.OVT

Some lime In 1878. .

.

70,7<M

hiinh.

54j,-m

m.MO

M 1,774

l,«M.U}
<,4M.8II
i.ioi.;j7

1,IW,4M

Ooro,
Siinh.

UI.IU

4<1,tlC
Ktl,«IO

1,««7.087
1,909.91!)

1,61S,0M)
i.t8;,u<

Oats,
boah
«.7*

7(18

4,IW7

Bfa,
bj'h.
t»,lil

1M1I
lovait
189. 1

M

P«a*. .

8.7M

4M11
«ir8
siora

The following are closing quotations :

Floob.
No. » » bbl. tJ SOa 3 15

Barerfine SUte A West-
ern 3 4013 75

Bxtra State, Ac 3 8&3 4 OC

Weatern apriog wheat
exiri\9 3 80® 4 10

do XX and XXX 4 JS$ 6 ^
do winter ahlpping ex-

tras 4 lOa 4 65

do XX and XXX.. 4 75® 6 25

Minnei>ota patents & 75i» 8 5<1

Cilsr ahippiiii; extras 4 00® B IS

Southern bakcre' and tl^

milj brands. 5 OO® 6 £0
Soathero ahipp'z exiraa. 4 95^0 4 8)

Rye Boar, tnperflne 3 OilS 3 26

Cora meal— Weetera,<fec. I 201 i 90

Com meal—Br wine. Ac. i 75® 2 1:0

OniiN.
Whe«t-No.3sprinK,baeb. (0 9«3 98
Nii-i"prinK 1 06® 1 08
Rejected spring 83® 85
Ren and amber winter 1 10®1 ^7>i
Kert winter No. 2 1 16X®I llii
White 1 Ottai 17

Corn—WeH'n mixed 44)4a 4oV
do N.. 2, new... 4»« --.

do white 46a 52
yellow Sontbern new. 45® 47

Rye— Weelern 60® 6JX
Stite and Canada 61 <a t><)

OatK-Hixed .'.... 3J® 35
White 31® 87

Bariey—Canada West.... K^ 1 09
8t»te, 4 rowed 80® 85
Sutc, a rowed 67® 72

Peas—Canada bond&free 7t® 9U

Receipts at lake and river port^ for the week enliog March 1,

1879, and frora Jan. 1 to March 1 , and from Aug. 1 to March 1.

Barley, Rye.
baah. biub.

(48 lbs.) (Mlbii.)
30,«47 20,044

93,7^0

loisoi

23'.«iT

11,000

1U,«08
34ti

42S

7',e63

12,800

Floar, Wheat, Corn, Oats,
bbli. bash. ba'h. bush.

At— (190 lb«.) (fiOlbi.) (5« lb-<.) (32:bs.i

Chicago 81,050 3IM.7H3 69l.«;9 198,W8
Hilwaakee. (2,:;06 211.410 n.:\0 19,).oe

ToMo ICO 56,821 J4J,Sti9 6,003

Detroit. 5.3S* S0^,aB9 7,900 2,835

Cleveland 2,010 17.600 169.30) 10,400

Bl.Looi» 26.898 2}«,0Oj 499,0rt8 101,713

Peoria. 2,750 7,i»0 148,775 56,150

Dolatn

^ Total 113,001 1.091,842 1,741,301 3M,22-i 99.868 60.829

Pcerioasweek 111,352 1,015,5*3 1.360,347 276,706 87.8i6 4l,8i8

Coiresp'ng week,'78. 124,9J0 8di.062 l.nS'i.MO 384,413 143,i72 39,ia2

Oorreep'ng week.TT. 78,609 393,''j2 l,BSi.4l5 381.429 10i,254 42,081

TotJan.l to Mar. 1. ..1,001,071 ia7S5.37U 1J,47J,471 8,021,351 1,215,056 625,>2i

Same lime 1878 993,724 10 016,511 8,5.'5,9«2 3."9\ne8 l,-'i90,9S6 4,''.0,.539

Same lime 1877 717,910 8,66.3,4)110,818,735 8,913.1511,117.118 415,528

Bame lime 1876 865,005 6,«i,175 IO,'>07,S10 3.irt4,00 1,5V,857 811,211

Tot AoglloMar. 1 ,3,8.'5,4a7 5S,8' 4,231 5f,,5l9.8A6 19,S8"..,33i 8 2.5rt,o88 1,432,169

Same ilma 1818-8.. .3,766,118 Bt,49li,8 3 4,1,61J,678 15.5 8,615 8,0;9,8K6 a,4>7.(68

BaraellriM 1876-7,,.. 3,1(11.081 32 468.151 4'»,»f8,»16 13.1«?,3il 7,58o.968 2,198,012

Bame lima 1-175-6,,. 2.il()0.305 4l,35y,lJ0 29,!'aJ.»15 17.887.290 B,089,i71 l,60«,ii00

Shipments of flour and grain from Western lake and river

porta from Jan. 1 to March 1.

Floor, Wheal, Com, Oat», Barley, Rye.
bbls. buah. bU'b. buffa. buah. l-nsh

Jan. ttoHar. 1 1.0T8.967 1,22:1114 5,971,991 S,0.vi.«5 814,816 219,2 8

Bam) lime 1873 973,801 8,415,0)2 5.5IH,-243 l,'i79,-263 820,305 22^,8>4

Bame llm'! 1877 «W,818 1,33^025 5.101,131 1.29414 567,719 155,867

BameilmoiaiO 923.028 2,6J:,80J 8,185.771 1,604,029 581,258 142,617

Rail shipments of flour and grain from Western lake and river

ports.

Week Floar, Wheat, Com, OaU, Barley, Rye,
endlDA

—

bbls. bush. buah. buah. buab. bush.
March 1, 1*19 154,73!) 4'I9,5'J9 871,098 2-i5,m3 7b.816 14,154

March. 2, 1378 139.691 713,877 t2;.ll5 869,010 8H.88I 53,-.'12

March. 3, 1877 f.0.-237 1M.447 876.015 19S,770 5.'',085 29.763

March. 4, 1876 118,038 409.339 1.198811 S40,»57 72,118 16.100

Receipts of flour and grain at seaboard ports for the week end-

ing March 1, 1879, and from Jan. 1 to Mtrch 1

Flour,
At- bbls.

New York. 128,313
Boetoo...., 87,938
PorUand,., 5,047
MonUeal 11,433
Philadelphia 15,180
Baltimore 17.!.94

New Orleins. 3,911

Wheat,
bii-h,

9 6.360
79.690
117,600

4:5
193,0. rO

3nl,l03

40,081

Cora,
bnah.

fS46.«78

238.9ai

1,5
121

38,5.800

717,600
29S,l6'l

Barley,
buth.
31,250
7,900

siooo
7,t0O

Total 21'>,48'l l.;7:,289 S,iH6,8n8

Previoua week .... 201,5 1 l,4l9.8i!l 2.411,5

Correap'ng wei*,'78. 1'.6.:165 1,653,182 1.4J«.3a5

Tot Jan. ItoMar.l.. 1,101,051 12,015,991 11,500895
Bame limo 1S7S 1.481.6)3 1 1.9SS,-2;« I.\I3 1,82

1

Bame time 1977 1,13»,i55 1,250,5M ll,i.88 60>

Same time 1376 1,569,0«2 2,939,C09 12,'J90,OOI

Oat«,
bush.
12l,4>6
38 450
2,200
7,t)0«

5l,fif<l

21.600
23811

Si 9,154
319,125
218,813

9,33:,3'

2,12-1.911 1.8-18018
2.219,0'« 639.437
2,489,442 1,210,101

Rye,
buab,
S3,1I6

7.501

1,503

49,««0
M,(»5

211,780

811.319

82,708
36,1 !>0

91,156

302,213
«i<.6-28

181,132
51,010

THE DRY QO0O8 TRADE.
FsinAT, P. M„ March 7, 1879,

Business was irregular the past week with the package hous«s,

because the weather was unfavorable for the distribution of

manr descriptions of spring fabrics, and transactions were conse-

quently restricted in a measure to the most staple goods. Tljere

was a continued steady movement in cotton goods (partly on

account of former orders), but woolen goods were relatively quiet,

and there was a light and unsatisfactory demand for printed cali-

coes. One of the most prominent features of the week's businets

was an auction sale of Florence Mills coatings and fine woolens,

which brought together a large company of buyers, and the

entire offering (about l.-'iOO pieces) was closed out at good average

prices. The jobbing trade was a trifle more active, and fair

quantities of staple goods, &c., were distributed by the leading

firms, but there was no real snap to the demand, and many retail

buyers are evidently deferring their purchases until the wealber

becomes warmer.

Domestic Cotton Qoodb.—Among the exports of catton goods

from this port to foreign markets duritig the week ending March

4 were 1,133 packages to Great Britain, 212 to U. S. of Colombia,

81 to Danish West Indies, 69 to Brazil, 53 to Dutch West Indies,

&e., and the total shipmenU for the week were 1,639 packages.

There was a steady demand for brown and bleached goods (with

liberal deliveries on back orders), and prices ruled firm, owing to

the meagre tupply of leading makes in the hands of manufactur-

ers' agentp. Fine bleached shirtings had an opward look, and an

advance of ic. per yard was made on New York Mills, Fruit of

the Loom lOOs, &c. Cheviots were fairly active, and denims,

ducks, ticks and corset jeans were taken in small parcels to a

fair aggregate amount. Coltonades were in irregular demand,

and outside makes were in some cases offered at low figures

without materially increasing their sale. Prints have been very

quiet for the time of year and a few makes were offered with

extra discounts, &c., in order to quicken their movement.

Ginghams were rather sluggish, and the stock of Amoskeag dres* '

styles was closed out to a large jobbing house, who reduced the

goods from lOi to 9c. Print cloths were more active and in the

face of large sales prices stiffened a little. Extra 64x64 cloths

were sold at from 3 3-16c., less 1 per cent cash, to 3 3 16c., cash,

standards at 3ic., cash, and 56x603 at 21c., cash.

Domestic Woolen Goods.—There was a very limited demand

for men'=-wear woolens by the clothing trade, and their pur-

chases were almost wholly confined to small parcels of light-

weight fancy cassimeres and cheviots actually required for tha

renewal of assortments. Fine fancy cassimeres and suitings

adapted to the wants of cloth jobbers were relatively in better

request than the lower qualities, and fair quantities of leading

makes were delivered on former orders ; but transactions were

only moderate in the aggregate. Kentucky jeans have as a rule

been quiet, an 1 selections were chiefly confined to small parcels

of the most popular jeans and doeskins. Overcoatings were in

exceptional cases sought for by early buyers, but very few sales

were reported. Satinets ruled quiet, and tweeds and casb-

mereltes continued in light request. For worsted and woolen

dress fabrics there was a steady inquiry, which led to a fair

business ; and worsted and Shetland shawls exhibited more anU

mation.

Fore ON Dry Goods.—There was a fair movement in the most

staple goods, but fabrics strictly adapted to spring and summer

wear remained quiet because of the stormy condition of the

weather in many parts of the country. Fine drees silks were

lightly dealt in, but low to medium grades met with considerable

sales. Cashmeres, beiges, camels' hair cloths, ic, were in mod-

erate demand, but grenadines and light fancy dress fabrics cons

tinutd sluggish, as were printed lawns, organdies, &c Linen

goods were in fair request, and white goods, Uamburg embroi-

deries and laces were sought for in moderate quantities. Millin-

ery goods and ribbons were in moderate demand, but by no mean,

active.
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Financial.

UNION TRUST CO.
OF NEW YOKK,

No. T3 Broadwray, Cor. Rector St.

'CAPITAL, - . rr . - $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS

Transfer Agent and
Registrar of Stocks.

Authorized by law to act as Executor, Admlalatra-

tor. Guardian, Receiver, or Trustee, aad 18 a

«.KGAL BEPOSITOKY FOK MONEY.
Interest allowed on Deposlta, which may be made

•Bd withdrawn at any time.
N.B.—Checks on this Institution pass through tne

dearlng-House. HOWARD KING, Presiamt.
J. M. McLKAlf, 1«< Vice-Prtsidenl.

Wk. WHtTEWBieaT, 2d Vice President,

KXECUTIVB COMMITTEB.
J. M. MoLkaS, SaMUBL WlLlXTS,
ACaCflTUS SCHBLL, Wm. WhiTKWBIGHT,
B. B. WisLXT, Gko. Cabot Ward

O. G. Williams.

J. H. OGIIiVIE, Secretary.

The Brooklyn Trust Co.
Cor. of ftloDta^e & Cliuton hIb.. Brooklyn, N. Y.

TWi Cempauy is authorized Dy special warter to 8< t

••receiver, trustee, guardian, execuior or adminii,-

tratur.
It can act as agent In the sale or management of real

•state, collect interest or dividends, receive registn
«n^ trnnsfer books, or muJce purchase and sale ofGov-
«mN. tni a^d ether securities.

Bellgious and charitable institutions, and personi
juiaccustomed to the transaction of business, will fine

Abls Company a safe and convenient depository foi

•Qoney. KIPLKY RuPKd, President.
CHAS. R MAUVIN. Vlce-Pres t.

Kx>«AS M. CULLXN. Counsel.
TRUSTEES:

J. 8. Rockwell, Henry Sanger, Alex. McCae,
John P. Rftlfe, Chas. K. Marvin, A. A. Low.
Thomas Sullivan, At>m. B. Baylls, HenryK. Sheldon
M.K. Fierreponl, Dan'l Chauncey, John T. Martin,
Alex. M. White, JOBlah O. Low, Kipley Hones.

AastlD Corb'n. Ifdmund W. Co.rlies.
Wm. R. BUNKBR. Secretary

STOCKS and BONDS
At Auction.

The nnaersigned hold EEOULAR AUCTION
SALES ot all ciasees of

STOCKS AND BONDS,
OH

WBDNESDAY3 AND 8ATDRDAY8.

ADRIAN H. MVLLER &. SON,
Ho. 7 PINK STREET, NEW YORK.

ALBERT U. NICOLAT, Auctioneer.

Stocks and Bonds
AT AUCTION.

We hold onr Regnlar Anctlon Sales of all classes ef

STOCKS AND BONDS
EVIBRY MONDAY AND THI7RSDAT,

t3^ Onr Eftabllshid Days 88 Years, _^
Or Special Soles on o'.her days when ri quired.

ALBERT H. NICOI.AY & CO.,
No. 43 Pine St., New York.

H. L. Grant,
No. 145 BBOADllTAV,

NEW YOIIK.

•CITY RAILROAD STOCKS Sc BONDS
BOUGHT AND SOLD.

.See qnotatlona of City Railroads In this paper.

Geo. H. Prentiss,

Koom 23. 30 BROAD STREET.

GAS STOCKS
A SPECIALTY.

Brooklyn Secnritlea Bonght and Sold

E. S. Bailey,
t PINE STREET.

Dealings In

Insurance Stocks
A SPECIAJ.TY.

'Cash paid at once for the above Secnrltlrs
Wul be sold on commission, at seller's opuo

Financial.

NEW YORK,
134 Pearl Street

BOSTON.
70 State Street

GoSSLER & Co.,
OOBKKSPOXBINTS OT

International Bank of Hambnrg and
I.ondon, (Limited.)

HOUSE IN EUROPE,
JOHN BERENBERG, GOSSLER &. CO

HAMBURG.

Albert E. Hachfield,
18 WAI.I- STREET, NEIV IfORK,

PEALS IN

First-ClasB InTestment Securities,

Railroad Bonds, and Southern Securities of
ALL Descriptions.

\rANTED.
Southern Railroad Bonds, all kinds.
Toledo Logansport & Burlington Bonds.
Kansas Pacific Ruilroad Bonds.
Union & Logansport Bonds.
Indianapolis & vincennes Bonds.
Rome Watertown & Ogdensburg Ists.

New Orleans Past Due Bonds.
New Orleans St. I^ouis & Chicago Bonds.

CKJ Co.
BANKERS,

COR. OF WALL STREET AND BROADWAY,
New York.

Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for

cash or on margin.

Buy and Sell InTCStment Securities.

p. O. BOX 2,647.

A M. Kidder. C.W.McLellan, Jr. W. Trask.

Boston Bankers.

Gbo. Wx. Ballod. Gkobos H. Holt,
Member N. Y. Stock Exchange.

Geo.AVm.Ballou&Co
8 WALL STREET, 78 DKVONSHIRK ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Massachusetts

Loan & Trust Company,
No. 58 POST OFFICE SQUARE,

BOSTON .

Cliartered In 1870.
CAPITAL, ....... $500 000.
GEU. WCODS RICE. STEPHEN M. CUOSBY.

President. Treasurer
Loans made upon timk on Staple Merchandise

either upon tills of Lading or Warehouse Receipts.

Exchange of Oollateial.or prepaymentaln part o
for entire loans allowed.

Allow Interest on all payments made befort
maturity of loans

CORRESPONDENCE SOLICITED.

F. H. Peck,
BANKER AND BROKER,

No. 7 EXCHANGE PLACE,

BOSTON.

C. C. Jackson,
STOCK BROKER,

SIMMONS' BVILDINO,
Boston, mass.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECU-18ITIES, Gold
State', City, C ^lunty and Railroad Bond'.

Boston Bankers.

Brewster, Basset & Co.,

BANKERS,
NOi 3S CONGRESS STREET,

Boston, Mass.

Dealers In Stocks, Bonds, OOId and Commercial

paper.

Orders executed on Commission at Brokers Board

Aactloni,and Private Sale.

Investment Securities conetantrv on hnnft.

Parker & Stackpole,
BANKERS, 7S OBVONSHIKK BTRKBT

BOSTON,

Bay and Sell \resterB City and
Oonnty Bonda.

1

California Banks.

The Nevada Bank
OF SAN FRANCISCO.

New Tork Agency, 62 Wall Street.

Capital, paid up... $10,000,000 Gold.
Surplus, (invested in

U.S. Bonds) 3,500,000 "

C. T. CHRISTENSEN, | ^„gnt,
GEORGE L. BRANDER. 1 °

Issue Commercial and Travelers* Credits available

In any part of the world. Draws Exchange, Foreign

and Inland, ani makes Trans, ers of Money byTele-

graph and Cable. Gives special attentl«n to Gold and
Silver Bullion and Specie, and to California Collec-

tions and Securities ; and arr«inges to pay Dividends

on snch securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS,

do do UNION BANK OF LONDON.

«• New Yerk. The BANK »f NEW YORK, NJ.A.

The Bank of California, San Franciseos

Capital, Paid cp in Gold, $5,000,000.

WM. ALVORD, President. THOMA3 BROWN, CaAl'r'

B. MURRAY, Je., Asst. Cashier

Laidlaw & Co.,
BANKERS,

AGENTS FOR THE BANK OF CAUFOH»IAi

No. la Pine St., New York.
Receive deposits and transact a general banking

business ; execute orders at the N. Y. Stock Exchange
for Stocks, Government, State, Municipal and Rail-

road Bonds and Gold.

Particular attention grlven to the pnr>
chase and sale of Mlnlus Stocks In Sam'
Francisco, for which vre have the best
(kcllitles; aUo all other California Sccarities.

Issue Bills of Exchange, Letters of Credit and Tele-

graphic Transfers on London. Yokohama, Shanghai,

Hong Kong, Honolulu, Vlrgllila City and San Fran-

TUB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, «« California St

NEW YORK Agents, J. & W. Seh?man* C!o.

Authorized Capital, - . $6,000,000.
Fold up and Reserve, - 1,700,000.

Transact a general banklnglbusiness. Issue Com-

mercial credits and Bills :of»Exchange, available in

all parts of the. world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED;K |^ L.VVV,^^^,
|
Managers.

P. N. LIUKNTHAL, Cashier.

Southern Bankers.

Wilson, Colston & Co.,
BANKKKS AND BROKERS,

BALTIK.ORE.
INVESTMENT and VIRGINIA SECURITIES *

Correspondence solicited and Information for-

N. y". C0BEB8P0NDKSTS—McKlm Brothers * Co.


