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' MR. SHERMAN AND THE FUNDING
' OPERATIONS.

We last week referred to the effect of the new con-
- tract made by Mr. Sherman with the Syndicate bankers
in preventing shipments of gold. In view of the extent
of the reeent calls of bonds, reaching one hundred
and fifty millions this month, with the purchases
still continuing on the same liberal scale, it be-
comes increasingly evident that this arrangement—
which to-day we are able to give in.full -in another
column—was very timely. It only illustrates again the
prudence and wisdom, which every one .must admit
Secretary Sherman has shown, through all ‘these bond
transactions. Some of our readers may not have real-
ized, what very careful management the rapid negotia-

of the 4 per cents, no money passes. For all the 150
millions bought ;this month, not a dollar has changed
hands ; some beok-keeping has been done, and that is
all. The purchase is made by crediting the Govern-
ment in the bankers’ books with the amount of the pur-
chase, less the commission, and by a charge in the Gov-
ernment books in the same amount, the bonds being left
with the Government as security for the fulfilment of
the contract. In a word, it is a simple agreement to
take the bonds, with a promise to pay for them three
months hence, when the corresponding call matures.
Now any one can readily see that if one hundred and
fifty millions of bonds were to be paid for in cash, each
thirty days, our money market during the time of pay-
ment would be convalsed, and business fearfully dis-
turbed. Such an operation would mean a transfer to
the Government vaults of five millions of dollars each
day, for one, two, three or more months (as long
as the sales continue), and letting it out again only
as the called bonds could be examined and paid.
Furthermore, a very large portion of these bonds are
in Europe, and 1f the holders’ sent them here to collect,
our foreign exchange market would also be excited be-
yond precedent, natural forces being held in abeyance
under this unnatural demand, ending in the shipment of
large amounts of gold, with what effect our :éaders__qa.n
understand without our discussin g.

Thus it will be seen why the plan of payment now
in operation was adopted ; for during the time interyen-
ing between the subscription and the expiration. of the
call, the purchaser can obtain the called bonds and
make .payment in them. in large or small amounts
and as often.as -he desires, thereby ~bringing within
a .small compass the .amount left for final adjust-
ment. But when with the 1st of January these
sales began to increase 5o largely, the conditions changed
again, giving new and further grounds for anxiety. Of
course no purchaser, even . while -the ‘transactions were
comparatively small,, could secure sufficient of the called
bonds to satisfy in that manner the whole of the

tion of obligations in such amounts requires, to prevent
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an amount left, at the expiration of his contract, which
"must be settled in ca-h. With large sales these final
cash settlements would be proportionately increased.
And again, with the larger calls the number of bonds

coming from Europe would be and began to be de-|
cidedly more numerous, until it was seen that no favor-
able trade balance could expect to meet the demands

from that quarter. Hence, the situation was seen to
have materially changed ; the very rapid funding in

progress, so gratifying and apparently so full of promise |

to the country, became a source of considerable anxiety,
Mr. Sherman being brought face to face with the ne-
cessity for meeting these two threatening difficulties—
disturbance in our money market and disturbance in the
foreign exchanges. |
A careless observer will pass over these facts and in-
fluences lightly; but if any one less cautious than our
present Secretary were at the head, there could easily be
a feeling of alarm prevailing in the place of the con-
fidence now felt. In fact, it has not been without some
anxiety that our more conservative classes have antiei-
pated the day when liquidation was to begin, and yet they
rested in the assurance that Mr. Sherman has managed
with prudence the perplexities of somewhat similar situ-
ations, and may be fully trusted to do the same in this
~emergency. Just in this connection will be seen the true
force of the act passed last week (and which we give in
another column), entitled]“An act to facilitate the
refunding of the National Debt,” and which provides,
among other things, that, hereafter, any uncalled as well
as called bonds can be used in making payments—a very

_wise and a very opportune provision, as- it will go far|

towards facilitating settlements, and thereby help to
keep our money market urdisturbed.

It was after considering the points above referred to
that we expressed ourselves so decidedly last week in com-
mendation of the new Syndicate arrangement, and, per-
'haps, gsome of our readers will now be better able to under-
stand its present necessity. Wehave, of course, a trade
balance in our favor, and a large one. The Bureau of
Statistics has this week issued its December figures, so
the extent of it for the calendar year can be fully
measured, as we have done in the following statement.

1878.
Gold &sil)

1877.
Gold & sil'r.| Merch’d’ze.

Excess of Tmports
and Exports—
12 Months. -

Merchandise.

DECEMBER—
Excess of imports.
Excess of exports..
ELEVEN prev’smos.—

$223,967| $.......... %

............

Excess of imports.
- Exoess of exporis.

TOTAL 12 months—
Excess of lwports.
. Exocess of exports.

$304,542,571

$24,548,352

140,056,112

Correetions from new returns received by the Bureau change the
totul for previous months slightly.

This shows an excess of merchandise exports this year
of $304,542,000, against an excess of $140,000,000 last
year. But observe that notwithstanding this large
merchandise excess in 1877, the movement in securitics
was such that we exported in specie $24,5148,000 in
excess of our specie imports. Just what the net foreign
movement in 8 curities has been this year it is impossi-
ble to tell ; but with the distress in England, and busi-
ness prosiration on the continent, and the fluttering of
sterling exchange a ound the specie shipping point for
many weeks notwithstanding our large trade balance, it

did not require'much wisdom to interpret the situation

as one of great delicacy. Add to it, then, the call-
ing of honds at the rate of 150 millions a month,
a considerable portion of which were.in Europe, and we
will easily sec how imperative it was that something
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should at once be done to push and facilitate the
exchange of bonds in London. - .
How wise Mr. Secretary Sherman’s_arrangement was
may be best understood by noticing how effectual it
was. Foreign exchange weakened at once. What the
Syndicate is doing we do not claim to know, and
evidently the members of it do not mean we shall; but
we have no doubt of this, their success has been such
that they would find it profitable to sell exchange on
London very freely if the occasion demands.

IFE INSURANCE AND THE STATE,

A recent case before one judge of the Supreme Court
of this State, upon a motion to continue an injunctien
for restraining a State official from taking a certain
course authorized by an order from another judge pos-
sessing the same judicial authority, revives, just as the
legislative session begins its work, a subject which
yearly demands the sort of treatment it yearly fails to
receive. -The case in question is a part of an old litiga-
tion concerning the disposition of the trust fund held at
Albany for account of the policy holders of one of the -
defunct life insurance companies of this eity, and it is
unnecessary either to follow out the phases of the con-
test or to state all the facts. It is enough to say that, -
two years ago, the holder of a policy matured by death
began an action against the Superintendent of
Insurance—first, for the amount of her claim, and,
next, to obtain a decree directing a proper distri-
bution of the trust fund. This suit, in which the
plaintiff was successful, having been carried along for
technical reasons, the Superintendent - very recently
applied for and obtained an order directing him to sell
the securities and distribute the proceeds ; upon this, the
other party obtained a temporary injunction, which has
just been made permanent. But the matter has to go to
the Court of Appeals before becoming a finality, and—-
although it may, when reached, establish an important
precedent and determine one poiut—the question at issue
goes no further than the right of the Superintendent to
distribute the fund, and will, therefore, however decided,

leave untouched the method of distribution. -

The general law of 1:53 requires, upon organization
of a company, the deposit of $100,000 in specified secur- -
ities with the Insurance Department, as a guaranty fund
for the protection of the insured. The like deposit was

required of coropanies already existing, and all compa-

nies have complied with it. Although the deposit is
merely nominal in respect to the large ones—in respect
to the great mutual companies, being less than one-twen-
tieth of one per cent of their liabilities—it has been
of considerable importance in case of the many insolv-
ent ones, sometimes being nearly all the valuable assets
remaining. For example, the Security Company failed
two years ago, leaving, against liabilitics exceeding four
millions, not quite two millions of assets. Three-fourths
of the sssets were preminm notes, each of which was
perfectly good as against the particular policy concerned,
but mere wasie paper for every other necd ; the actual -
cash was $2,163; the real estate, securities, and mort-
gages (the deposit in Albany, of course, being a part of
them) were $393,874 ; while the demands already due
were $.60,000. The cash part of the assets was about
10} cents on the dollar of the reserve, and 13 cents on the
do'lar of all the cash claims, about one-half the policies
being cash ones; the matured . claims, if allowed to do
g0, would have absoibed at once two-thirds of tie cash
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asgets, which assets were but $396,037, against $4,164,783
liabilities.

It is true that this was an extraordmary case of finan-
cial destruction, but we cite it as illustrating the situa-
tion which has often confronted receivers of failed life
insarance companies, to wit : a large mass of future lia-
bilities on unmatured policies, not covered by adequate
assets, and a mass of claims already matured, without
funds to meet them. Three problems have at once been
1, What shall be done with the matured

~ claims ; 2, how shall the other liabilities and interests be

disposed of ; 3, what shall be done with the guaranty
fund ? . Reasoning, not unnaturally, that their first busi-
ness was to get in all the assets, and that the custody of
those belonged to them, some receivers have demanded

* that fund from the Insurance Department, being also

~ disposal of insolvent companies.

" three problems.

influenced by the fact that if they were to attempt pay-
ment of matured claims in full the fund would be needed
for the purpose. But it is part of the failure of State
supervision that the law is entirely silent about all these
We are informed that the State Attor-
ney General now holds that the Superintendent has
authority to dispose of the fund, but the law has con-
ferred none. It provides, simply, that the .Department
shall receive and hold the securities, and, as we have
repeatedly shown, makes no provision whatever for the
As to the fund itself,
it is sufficient to say that the Superintendents, quite
justifiably, have always refused to surrender it until so
ordered by competent authority; that suits have been
brought against them by receivers for its possession; that

~ the question of the rights of creditors has been sub-

mitted to referees, but that the contest alluded to at the
beginning of this article is only one step in the long con-
test which has never been settled, although nearly thirty
companies have failed in this State during the last eight
years. |

The mere custody of the fund is of moderate conse-
quence, the real question being the adjustment of the
respective rights of matured and of unmatured claims.
Holders of the former insist that they are fulfilled con-
tracts, entitled to full payment; but it is plain that,
neither in law (the law being silent) nor in fairness, can
one claim have preference over another. The obliga-
tion to pay a claim already matured cannot be greater
than to pay, or, more accurately, to be in condition to
pay, every other when it matures. To pay the former
in full "would deplete the available assets, leaving the
rest in the lurch, thus preferring creditors in the most
pronounced manner. Matured claims, being relatively

small in case of solvent companies, are pald seriatim-

without prejudice to the rest ; but when insolvency

~ comes—which is a financial 1nab1hty to continue 80 doing

mdeﬁmtely——the question is, shall one set of clalms,
because they happen to be matured, escape all share of
the loss; and, if not, how shall that loes be distributed ?
The law, it should be remembered, was passed long ago,
without any forecast of the future growth of the business.
The deposit is simply a part of the reserve, required in
order that a new company shall have some substance in

‘it at the outset, and afterwards amounting only to this :

a sequeStration of a part of its reserves from the com-
pany’s own handling. It is no more the property of one
policy holder than of another; it is no more a guaranty of
one obligation than of another; the very idea of its exist-
ence implies that it is a part of what is to be Zep?, not to
be spent, untll the final settlement of the company 8
affairs.

In previous articles we have set forth what seems to
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us the only practical and equitable method of disposing
of insolvent companies, and it is unnecessary to discuss
that part of the snbject now, except to insist that no
préference be given to one class of claimants, The suit
of a claimant on a matured policy of the Security pre-
sented the question of priority to-'the Supreme Court,
and preference was refused. The Court of Appeals
dismissed the appeal, for technical reasons, without
passing upon it, but leaving the decision against prefer-
ence standing in force. Special laws have been passed,
as in case of the Eclectic, providing for an equitable
distribution of all assets, by direction of the court which
decreed the dissolution, and empowering the Superin-
tendent to surrender the guaranty fund for such pur-
pose; -but the Court of Appeals has decided that this
cannot be dome, substantially on the ground, as we
understand it, that it would be an interference with
rights which have become vested under the general
statute.

Thus the matter stands unfinished. The State, after
having made it far too easy to organize companies, after
having failed to exercise any real restraint over the
unnecessary companies incited into existence by that
fatal facility, and after having ruthlessly destroyed some
companies which might perhaps have been saved had
the law permitted, has donenothing towards an equitable
settlement of the affairs of the failed companies. Worse
than that, it has done almost nothing towards any
settlement at all, but has left the law as it was, the
companies meanwhile dragging along, year after year,
in receiverships, to the consumption of all interests,
without reaching a determination of any question
involved. The failure of State supervision seems to be
almost complete, and the last step in its descent was the
trial of the Superintendent, a year ago, for an admitted
violation of law, and the refusal to remove him, for
considerations plainly of a discreditable sort. We
notice with pleasure some indications that the present
Legislature may not prove so recreant to duty on the
subject of insurance as its predecessors have been; but
unless the Insurance Department can be and is reformed
thoroughly, the recommendation of the Governor that it
be abolished suggests the only course which the State
can now take, with any regard to its own dignity or to
the public welfare.

SILVER DEMONETIZATION AS A CAUSE OF
BUSINESS DEPRESSION IN EUROPE,
[Communicated.*]

I am quite of Mr. Nourse’s opinion, in his paper in the

CrrovnicLE of Dec. 14, 1878, that if bi-metallic money

was adopted in the principal countries of America: and
Europe, with free coining and tke same relative value for it
adopted at the rate of 153 to 1, the price of silver, unless
communication was interrupted, could never vary much
from 60% pence per ounce, notwithstanding the London
Economist,

I have never been able to understand the meaning of
the article in the London Economist of Nov. 16, 1878,
quoted by Mr. N., and, as far as I do understand it, it is
at variance with the principles hitherto advocated by
the Kconomist.

- Mr. N. believes that “the silver demonetization is
“the major cause of the great business depression of
“Europe.” There are other causes. The South Sea
Bubble in England, the Law Bubble in France, the
English mania of 1825, the Railroad mania, were acute

* This communication is from a Continental Writer very well known
to our readers, but he withholds his name.

R 1.
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maladies, which left their traces behind of course, but

passed away. Commerce—I mean regular commerce,

which'is the distribution of commodities—was not last-
ingly affected by them; the principles on which the
regular “merchant,” and the banker standing beside him,
acted; were not altered. )

But the American war of secession changed every-
thing. Cotton went up from 6d. to 30d.; a spirit of
Speculation and  gambling, assisted, mo doubt, - by the
discovery of new gold fields, by telegraphs and the
rapidity of transport, sprang up, and which has lasted ever
gince, pervaded everything and changed altogether the
way of doing business, This spirit of gambling was
fostered and stimulated by the wars of 1866 and of
1870-71, and, in Germany at least, by the foolish way of
handling the war contribution of 5 milliards. ~ At -about
the same time the laws governing limited concerns were
altered; most kinds of manufacturing, hitherto carried
-on by individuals, were undertaken by companies; bank-
ing as well as production was extended far beyond the
power of absorption, even if consumption had continued
in regular progression. But, instead of progression,
consumptton of all kinds of manufactures declined rap-
idly. Every one’s means of spending have been largely
~ reduced, be it by loans to insolvent countries, by bank-
ing, building, manufacturing, railroad and other swindles,
by increasing taxes, excessive luxury, the foolishness of
what are called the working classes; we may also men-
tion the insecurity created by the threats of socialists in
some parts of Europe, the war with Turkey, the main-
- tenance of immense armies, etc.

Even if Germany had not touched its monetary laws,
the causes which I have tried to sketch would have
produced the present depression. The so-called demone-
tization of silver has nothing, or very little, to do with
it. 4

But silver is not demonetized ! It may be 50 called
to the extent of the 1,600 millions of marks—say 80
millions sterling—coined in German gold; that is all.
What other silver has been demonetized ? We do not
know of any. There are more 5-franc pieces in the
hands of the public, or as many as there have ever been
gince the end of the American war. Even tke milliard
(if it be so much) of silver in the Bank of France is not
demonetized. It ¢s in circulation through the notes
representing it; it does exactly the same service as
gold. ,

Mr. Nourse estimates the gold and silver money in

Europe, in 1873, at 3,600 millions of dollars, since

increased by 200 millions of dollars—total, 3,800 millions
of dollars, from which he deducts 950 millions of dollars
for demonetized silver, of which calculation. the result
would be that the silver and gold coin in Europe bas
decreased 25 per cent. But we have shown that Ger-
many, at the outside, cannot have melted down more
than 1,600 millions of marks—say 400 millions of dol-
lars—and France, &c., have coined, from 1874 to 1377,
at least 800 millions of fraucs in 5-franc pieces—say 160
millions of dollars. So the amount of money in Europe,
even on Mr. N.’s theory, has not decreased, from 1873
to 1878, by 950 millions of dollars, but by 400—160==240,
from which you have to deduect all the gold coined in
Europe, if it should exceed the 200 millions of dollars
estimated as an addition by Mr. N. At any rate, this
gold coinage will not have amounted to much less than
200 millions of dollars, ~

¢ Money is scarce,” says Mr. Nourse.

How can it be scarce, when discount in London has
long been at 2 per cent, in France 2 per cent also for a
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long time, and now 3 per cent? I suppose : there was

money enough in 1873. We believe we have shown
that on the highest estimate .it cannot have decreased

by more than 240 millions of dollars out of 3,600 millions

of dollars, which is not quite 7 per cent.

On the other hand, general consumptioxi, meaning the
consumption. of all articles, can ‘hardly be larger in
quantity than it was in 1873 for the whole of Europe.
In price or value, it may be estimated at 20 or 25 per
cent less. Wages are also much lower. The value of
fixed investments, loans, railroads, ete., etc., and there-
fore the money required for transactions in such invest-
ments, is mueh, very much, less than in 1873, How,
then, can money be scarce while, although much less
of it is wanted, there is about as much of ‘it as there was
when it was plentiful, or at any rate when it was suf-
ficient ? - S

Even in Germany silver is not yet demonetized. About
400 millions of marks, in Prussian dollars of 3 marks,
are legal tender at the present day, and if part of them

are in the Reichsbank they perform the function of

money as well as gold and notes. -

Nowhere, says Mr. N, has standard silver coin full
money power, &e. I beg his pardon; there is no differ-
ence between gold, silver and notes at Paris, at Brussels
and here. The large quantities of gold lately gone from
Paris to Lendon would prove it, if proof were necessary.
The par is 25 223f., exchange last week 25 334f.
So these operations could not have been made if any
premium had to be paid for gold in Paris.

That the variations of the gold value of the rupee
have been and are very inconvenient, no one denies, but
to say that they are the only or even the principal cause
of the unsatisfactory state of the trade between England
and India is an exaggeration. No doubt the gradual fall
in the value of the rupee has caused a loss to the exporg
trade from Kngland, but it must have benefitted the
import trade to some, if not to the same extent. If
there was a net loss, there must have been a net profit
in the same proportion, though not to the same extent,
when silver went up again from about 464. to about 56d.
Not the silver affair principally, but the cheating of the
Manchester people in the quality of goods, and, much
more than that, the doings of the Collyers and the houses
connected with the. City of Glasgow Bank have made
the India trade what it is.

EQUALIZATION OF BOUNTIES.

Four years ago, the close of the Forty-third Congress
was signalized by the passage, by an overwhelming
majority, of what was known as a bill for the ¢ equali~
zation” of bounties, which was quietly smothered in the
pocket of President Grant after the adjournment. Akin
to that is what is known as the « pension arrears” bill,
which was passed recently by the present Congress,
almost unanimously—the dissentients. jn. the Senate;
strange tosay, numbering only four—and hag received
Executive approval, although strongly disapproved,
because there seemed to be no use in objecting. The
prior law on the subject was passed in 1873, and made
all pensions for injuries received in, or for death caused
by, the latg war, begin at the date of death or discharge,
provided that application for the same was filed within five
vears from the date when the right thereto accrued; other-
wise, it was to begin at the date of filing thelast evidence
necessary to establish it. The bill now passed repeals
this limitation, and, of course, throws open a door: of
most aceommodating width to claims snd claimants of
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this character. Two years ago, the Congressmen in

" charge of the bill estimated the amount requisite for its

purpose at 18 millions; the Pension Office now thinks
50 millions will be needed; Mr. Sherman’s reported
estimate is 100 millions. Tt is safe to assume that the
largest estimate in such matters is always the nearest
correct. .

The justice of elaims for compensation for death or

- disability caused in the service is undeniable, and has

M - R/ASER

never been called in question. The duty of ‘making
provisior arises, bnt it has been discharged long ago, and
more than discharged. There must be some limitation
upon debts of this nature, and now, nearly fourteen years

after the war closed, considering the liberality of the law b

and practice hitherto,it is no time to antedate at one sweep
a'class which may have been debarred before. Nor isthe
antedating all, for, by the law, opportunity is also given
for claims ill-founded or even positively frandulent. ‘The
law principle which sets a limit of time to the life of
ordinary debts is that, the longer an obligation has stood
the more difficult it is to test it by evidence; that what-
ever is valid at all can be brought into action within a
reasonable prescribed period; and- that to crowd the
public tribunals with old cases is not for tile'general
welfare. The same reasoning properly applies to at
least this class of claims against the government. All
valid ones could have been presented long ago, and it is
of no consequence to plead that there may be cases
where a limitation causes hardship, for. laws cinnot be
made to meet every case.

The buncombe known as “political considerations”
seems to be the only originating force of this bill.
Translated into the ordinary vernacnlar of every day, it
apparently means that each member of Congress sup-
ported it under the same feeling which has inserted in
nearly every political platform during the last five years
a fervent gush of gratitude to the “soldiers and sailors,”
and under the belief that a largess of the public money
would help his popularity among his own constituency.
If votes wereso given contrary to inward conviction, al]
the worse. It is true that a legislator is expected and
chosen to “ represent” his own constituency; but in view
of the general habit of testing each subject which comes
up, not by the question what its character is as affecting
the general welfare, but by the question what course
upon it will make popularity at home, is it not time to
begin teaching a higher standard of public duty ? No
appropriation is made by this bill, and nothing (it would
seem) can be paid under its authority until the deficiency
is remedied; but, of course, its effect will be to put into
being a mass of claims which must hereafter be recog-
nized and provided for. How the money is to be raised
—whether by additional taxation instead of the reduction
now -desired and timely, or by borrowing, or by the
“re-issue” of legal tenders which the irflationists will
take this opportunity to clamor for, or by some “fiat”
exercise of the imagined creative power of Congress—is
a matter of detail which nobody has taken the trouble
to consider. In -fact, not only the method of solving
this problem, but the size of the problem itself, has been
conveniently left to the future. To say that voting
money in this way, not only without provision for raising
it, but without any knowledge withir 50 millions or so
of how large the amount is to be, is reckless, is to char-
acterize it mildly.

' —The $75,000 issue of Hoboken City 6 per.cent bonds, to fund

7 per cent bonds, was awarded to Mr. C. Zabriskie, of Jersey City,

21 102-33.
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RATES O¢ EXCHANGE AL LONOON AND ON LONDON
AT LATEST DATES.

BXCHANGE AT LONDON—
JANUARY 17. EXCHANGE ON LONDON.
: LATEST

ON— - TIME. RATE. DATE. TIME. RATE.
.Amsterdam. ..| ehort. [12.1¥X @12.2% || Jan. 17. | short. 12.10
Amsterdam ... 3 mos. |121Y @l2.5%
An‘werp...... s ¢5.5226 )25.57144 ||-Jan. 17. | short. 25 Wi
‘Hamburg...... " W.64 @20.69 || Jan. 17. | short. 2).45
Paris.......... ghort., |25.55 42535 Jan. 17. |cheques 25.26%
Paris... ...... 3 mos, |25.4TX@25.52
V:enna........ s 195 @l2.v Jan. 17. | 8 mos, 116.60
Berlin ........ ¢ <«0.64 @20.69 Jan. 17. | short. 20.45
Fraukfort..... ‘s <0.63 @20..9 Jan, 17, 4 20 43
.St. Peter:burg. ¢ 23 1-16@23 3-16|| Jan. 15. | 3 mos. 3%
Cadiz ., ...... e 46 46X N N
Lisbon........ 90 days. 51l @>1% > o @ 3
Milan ... ...... 3 mos. |22.20 @28.25 Jdan. 17, | 3 mos, %7.45
FeuoH....., . “ 8.2) @*.25 || Jan. 17. “ 27.45
.Napleas..,...... s 28.20 @28.25 Jan. 17 - 46 2245
Madrid ... .. . c¢ - 16 @46 Jan. i5. st 47 50
New York ,... SR | - Jau, 17, |60 days. 4.85
Alexandria.... vess P sie Jan. 15. | 3 mos 96 -
Bombpay... ... 60 days. 18. T¥%d. Jan. 16 | 6 mos, 1. £d.
Calcutta....... ¢ 18. 734 Jan. 16. .2 1s. 5d.
Hong EKong... P Jan, 15. v 3s. 8d.@5s. 84..
8haoghai... .| .... |

ceeeen I\ Jan, 15, | 5s. 13;d"
{From our own correspondent.] ' »
_ LoONDON, SBaturdav, January 11, 1879,

The demand for money during the past weck has been upon a
very moderate scale, but more reluctance to lend has been
evinced, reports having been circulated that further trouble in’
the provinces is likely. - It happily turns out, however, that the
difficulty ailuded tois entirely imaginary; but,at the same time,
the process of recovery is severely checked. The directors of
the Bank of Eagland have wmade no change in their rate of
discount; but the quotations for money have been steadily de-
clining, and business i3 now reporied at 8% per cent. The
exchanges are, of course, less favorable to us; but gold con-
tinues to Le received from Continental sources, and, notwith<
standing the recent bank fa'lures, there is a tendency for esin to-
return from provincial circulation. The supply of gold hkld by
the Bank of England is as much as £28,643,687, agains\ £24,-
508,001 last yesr; while the total reserve is £10,609,142, against
£11,902,216. TLe circulation of notes is maintaized at a high
point, being as much as £33,508,812, against £27,927,£87.
“ Other deposits” are - £32,544,579, against £25,357,837; and
‘““other securities,” £26,760,071, against £17,625,966 in 1873. A
feature 1n the return is that the government has borrowed £3,-
500,000 to pay the dividends; but a large amount of taxation is-
now due, and speedy re-payments will be made.

The meeting of the shareholders in the Union Bank of Londom
has been held this week, and has naturally been looked forward
to with much interest, both by the proprietors and by the public.

{ The usual dividend has been declared, and the Chairman has

made the very satisfactory announcement that the bad deots dar-
ing the half-year had not exceeded £300. He furiher observed
that the bank had no large lock-ups of moaey, new or old ; nor
was it supporting any customer whose responsibility and stand-
ing it had any reason to consider doubtful. The cash reserves
a.rounted to £3,777,000, and the money on call toabout £1,539,000..
The directors considered it prudent to retain a larger reservs.in
cash than usual, which had been done without curtailing the
usual advances to customers, There had, however, been some:
loss to the profit and loss account; but the direciors believed
that they must go for safety first and Ior profit afterwards. The:
bank’s investments were all immediately realizable in case of
necessity ; and, notwithstanding the prevalence of so much dis-
trust, the deposits entrusted to the bank by the public were
about the same as they were six months ago,

The question of the liability of ehareholders in financial institu-
tions is likely to be once more seriously discussed, and an argu-
ment has beea put forward of late tending to show that a limited.
bank is safer for a creditor than an unlimited one. It. has long
been maintained that depositors would be unwise in trusting too
much to limited institutions; but, at the same time, it must be-
clearly seen that the enormous risks which shareholders incar
are calculated to induce rich people to transfer their money to
other investments. There is, therefore, a strong tendency for-
the quality of the proprietary to. fall away, so that in the event.
of disaster, it is quite likely that the proprietors of an unlim-

ited bank were mostly men of strax. No one likes to pay the -

debts of other people, and, ccpsequently, the richer hclass,_if it
invests in.banks, willp’re{er to know how great isthe stake,and
act accordingly. This is a po.nt of very considerable import
ance, and will, no doubt, be we'l considered.
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The demand for money during the week has been exceedingly
moderate, and short loans, on good security, are negotiable at
very easy rates. The supply of mercantile paper in the discount
market is very limited, and the quotations for money are easy-as

follows:
Per cent. | Open-market rates:
Bank rate....cee0ccuvvnnn.. . 4 months’ bank bills...... 8%@3%
Open-marketrates: | 6 months’ bank bills...... 3%@38%
30 and €0days’ bills........ 3X@3% ‘ 4 and 6 montha’ trade bills. 4 @5
3 months’bills........ eeeee 3X@3% |

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined:

Per cent.

Per cent.

JoInt-8t0CK DANKE. ... tecteeeenrereseeeocenncccnnnnne os
Discount houees 8t Call .....oueiiiiiieeirennnerees onnn
Disconnt nouses with 7 days’ notice.. S
Discount houses with 14 days’ NOLICE.eseeuererrnreronernnn

-Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and the

" Bankers’ Clearing House return, compared with the four pre-
vious years.

15%9. 1878. 1877. 1876. 1875.
Circulation, inclanding £ £ £ £ £
pank post biils....... 33.308,812 27,927,887 28,684,715 27,968.563 26,621,011

Poblic deposits........ 4.746,109 4,384,188 4,873,157 4,531,182 4,265,939
Other deposits.... .... 32,544,579 25,357,837 28,385,591 19,892,413 19,547,354
Government recurities. 18,220,223 18,417,509 18,766,456 16,288,960 15,348,772
Other securiiies....... 26,760,071 17,625,966 17,517,075 17,377,244 15,222,771
Reserve of notes and

COINvica . suive ot 10,609,142 11,902,216 14,694,912 8,970,653 10,943,869

Coin and bullion in
both departments ... 28,643,687 21,508,001 27,997,732 21,594,283 22,233,624
roportion ¢f reserve

to liabilities......... 28y 39°59 4434 ... ...,
Bank-rate............ « Sp.c 2 p.c 2p.c. 5p.c. 4 p. c.
L6]0) 11T} |- (RN 9514 95% 954 3% oYYy
English wheat,av.price ...... 51s. 8d. 518, %d.  45s, 1d. 458. 1d.
Mid. Upland cotton,.. 5%d. 6 3-ted. 6 13-16d. 6 15-16d. 7%d.
No. 40 mule twist.. ... 84%d. 104 d %d. 1s 0d. 11%d

Clearing House return. 83,516,000 100,834.000 56,200,000 95.510.000 111,887,400

 The slackness of trade is producing one good effect in stimu-
lating a desire for opening up new markets. Attention is
largely directed to Africa, and at a meeting held in Manchester
this week, the desirability of raising money to construct a line of
railway from Zanzibar to Lake Nyanza was discussed. There is
no doubt that a large trade could be done. in cotton goods with
-the natives of Africa, if greater facilities for trading were
afforded. On this subject, a correspondent of the Manchester
Guardian says :

I have some information on which I can depend which tends
rather to show that Mr. Bradshaw’s movement for developing
East Africa has been anticipated, and that the work will be
undertaken under influential and favorable auspices. More than
“18 monthe since, negotiations were opened by the promoters of
this project with the Sultan of Zanzibar, through whom alone
any scheme of a practical character can be carried out. His
Highnoess is well known to be a_keen man of business and quite
alive to anything that concerns his interests and his power. He
has now an efficient force at his disposal, and he would proba-
bly use it with firmness were any attempts made to obtain an
entrance to East Africa except under his auspices. His views as
to the measures to be taken have aiready been ascertained under
circumstances which leave no question as to the manner in
which any practical scheme would have to be carried out. It is
scarcely to be expected that, after the local support which he has
given to our anti-slavery policy, Her Majesty’s government would
permit of any attempt to act in contravention of the Sultan’s
rights. It may be as well to mention that the railway question
has been carefully considered by persons competent to form an
opinion; -and that the idea of a railway to Unyanyembe is
regarded to be at least premature, It is considered that the first
object in this proposal should be to develop existing trade, not
by great railway schemes costing immense sums of money, but
by improving existing facilities, assisted perhaps by shorter
road lines or the utilization of waterways. I send this informa-
tion because I think it would be a pity were a considerable
amount of public sympathy to be excited for an object in itself
good and in every way to be encouraged, but the success of
which is likely to be jeopardized by the negotiations with.the
Sultan as above described.

No demand-for gold for export is experienced from any quar.
ter, and rather considerable supplies have, in consequence, been
sent into the Bank during tke week. Silver has been in moder-
ate request. on Auttrian account, but there has been no demand
for the East. Iu the market for Mexican dollars there has been
no change. The following prices of bullion are from Messrs.

Pixley & Abell’s circular:

) . GOLD. 8. d. s d.
Bar Gold, fine ...... ccceenrr ceierinninnns per oz. standard. 77 9 @ ...
Bar Gold, refinable..... ........ P .per oz. standard. 77 10%@ ....

Bpanish Doubloons...........c.ccevveeveervennee...cper oz, 73 9 @ ....
South American Doubloons...........c.ceveeeuueee.PEroz. 73 9 Q@ ....
United States Gold Coin........ .. eeveveereenn..ns..POrOZ, 76 3@ ....

German ROIA COMM vvvonsnirsasmosssssssssnapscsinsessDEL OB, 76 34@

cose

‘ BILVER. d. d.
Bar 8ilver, fine ..................per 0z. standard, last price. 49
ﬁar ?ilvelg Oﬂnminingsgm. Gold. ... .. .per oz. !a“tan%alrd. 50,‘8
exican Dollars..........ceceeveeeneee...per 0%, last price. 8X@D ...
Chilian Dollars...... et.siees cesesees..PET OZ., DODE here. X

Quicksilver, £6 7s. 6d. Discount, 3 per cent.

pitized for FRASER

Tenders were received at the Bank ef England on Wednesday

for £490,000 in government bills on India, of which £250,000 was '

allotted to Calcutta and £100,000 to Bombay. Tenders on both

Presidencies at 1s. 6 13-16d. received in full. There was no

allotment below that price. .
The following are the current rates of discount at the principal
foreign commercial centres : '

Bank Open l Bank Open
rate. mark’t. rate.. mark't,
p.C. p.cC : . p.¢c p.c
Par8..ccueeiievannens 3 %@ | St. Petersburg........ 6 44%@5
Brussels.............. 4 3% Vienna and Trieste... 4% 45 @4
%mleterdam..... ..... s 3 % o Madlrid.Cadizand Bar- " 6 o7
eFliN. . eiiviese swvnes * 4 a@3% | celona.........c....

Hamburg . ......o... o SO | abenand Oporto.... 5 5 @6
Enimkifort.. cessennanns 3}}; ggé gelw YOIk, .c.cisaen e e 4@5%
eIPZiZ.ieeins. soes voe dlcutta...... coveenen
Genoa..ee.eev veee ... 4 8% ICopenhagen ........ .. 4 @i1%! Oix

 Geneva.......ccuvunne.. 4 4 s

A prominent feature on the Stock Exchange has been a demand
for American funded five per cents and for several kinds of railroad
securities. Prices have been rising during the week, and this
department of the Stock Exchange certainly presents a healthier
appearance than any other department. The aggregate business
passing in securities is very limited. There is very little specu-
lation, and the banks give no encouragement. There is, how-
ever, & large amount of unemployed money in the country, but
the prevailing distrust induces investors to await the progress of
events.

There has been a’somewhat better demand for wheat, and full
prices have been obtained both for home-grown and foreign
produce. The weather continues severe, and the navigation of
the Thames is much impeded by floating ice. We have had
some very severe and boisterous weather round our coasts, and
the Channel passage between Dover and Calais has been difficult
to accomplish ; but there has been, so far, remarkable freedom
trom shipwreck. Our prospective supplies of wheat are still
ample. The following are the present stocks of wheat, flour and
Indian corn in London, compared with last year :

—-—JAN. 1, 1879.— ——JAN. 1, 1878.——

Waterside Waters.de

granaries. Railways. granaries, Railways.
Wheat......... qrs. 308,131 8,677 | Wheat ........ qrs. 553,177 8,594
Flour..... ....bbls. 151,427 . 250 Flour........bbls. 54,518
Flour.... .. ..eks. 45,153 81,160 | Flour..... ... sks. 87,422 50,798
Indian corn...qrs. 110,614 2,571 | Indian corn...qrs. 45,164 2,456

Annexed is a return, compiled from official sources, showing
the estimated value of the importation of cereal produce into the
United Kingdom during the first four months of the present
season, compared with the corresponding period in the three
previous years: '

18178-9. 1817-8. 1376-7. 1875-6.
£ £ £ £

Wheat...coeeet sovencen soed 8,516,586 13,360,659 6.500,979  11,%89,109
Barley.cceissmnscninie  saste 2,213,997 2,508,166 2,014,942 1,654,841
. 1,524,920 1,503,420 1,731.731 1,658,162
240,714 336,401 - 253.981 231,058
cesesesss se sess .. 185,080 577,456 625,488 519.963
Indian Corn.......... .eo 2,822,268 3,113,427 3,910,351 2,619,336
Flour c.cieececcecnsas eosvens 2,105,748 2,584,423 1,676,197 1,749,026

@ e

Total.ce.voe veuenenen... 17,609,361 28,990,492 16,744,663 20,269,195
The falling off, therefore, in our payments for cereal produce
this season, compared with its predecessor, is very considerable,
being as much as £6,380,000, of which nearly £5,000,000 repre-
sents the reduction in the cost of wheat. :
The following return shows the countries whence we derived
our supplies of wheat and flour during the first four moxqths of
the present and last three seasons :

WHEAT,

1878-9. 1877-8. 187€-17. _1875-6.

Cwt. Cwt. Cwt. Cwt.
Russia ..cooavivnnnnnnnnnnsn 3.905,956 3,872,633 3,610,566 4,145,651
United States.... .......... 8,596,906 9,057,364 3,976,964 7,216,176
British North America.. ... 1,575,565 2,554,678 926,774 2,073,968
GermaNnY . ... cos0eissrsn oo 1,695,724 2,183,486 425,903 2,251,517
France......c.ceevven v i 177 50,081 72,044 804,160
Chili........ ... .... - 50,313 182,596 152,047 482,144

Turkey, Moldavia and . .

Wallachia..... Moo et aanse 119,395 137,204 146,359 - 792,701

EoVDb. oo vonn s sovssvies o 105,847 470,462 922,373 1,462,154
British India....... - . 395,341 - 2,457.189 1,516,921 1,038,368
Other countries... .. ..... 675,657 569,072 728,800 1,395,072
Total...... cer seeeeesoee 17,120,142 21,514,762 12,508,000 21,692,971

s : FLOUR. 0 ‘
Germany....... ..... e —— 363,208 575,494 379.303 - - 321,24¢
France........ Seidvine 0 oo ... 108,311 350,164 388,312 506,163
United States... .. ........ 1211,239 813,684 690,716 938,860
British North America...... 185,106 239,743 - 139,954 187,649
Other countries..... ..... . 690,294 806,734 468,065 = 381,044
Total...coneeeneennaene. .« 2,558,138 2,185,819 2,066,350 2,132,957

During the week ended January 6, the sales of home-grewn
wheat ‘in the 150 principal markets of England and Wales
amounted to 37,891 quarters, against 29,765 quarters last year;
and it is estimated that in the whole Kingdom they were
151,600 quarters, against 119,000 quarters in 1878, Since harvest,
the sales in the 150 principal markets have been 1,043,284 quar-
ters, against 850,369 quarters; and it is computed that in the whole
Kingdom. they have been 4,173,200 quarters, .against 3,441,500
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qnarters in the corresponding period of last season. Without
reckoning the supplies furnished ex-granary at the commence-
ment of the season, it is estimated that the following quantities
of wheat and flour have been placed upon tke British markets

since harvest:

1878-9. 1877-8.  1876-7. 1875-6.

’ cwt. cwt. cwt. " CcwWt.
Imports of wheat.... .... s 18,520,471 23,:03.112 13,764,208 23.848.736
Imports of floUr..ccvceececeieannas 2,761,495 3.016.63& _ 2,154,524 2,414 417

18033 600 14,916,000 14,17!.\000 15,861,L00

Total 39,36‘),5‘56 41,115,746 33.08),732 42,121,153
Exports of wheat and flour.. woe 173,543 19,593 523,485 94,820

Resulb.....ccooiieniinannnnnnn 38,592,023 40._32'),153 32.561,247 42.049.333
Aver. price of Eng. wheat for season 418, 2d.  b54s. 1d.  47s. 11d.  46s. 10d.
The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years:

Sales of home-grown produce

IMPORTS.
1878-9. 1877-8. 1876-7. 18756 .
Wheat..coeeeneens R cwt. 18,,20,171  23,13%,112 . 13,764,208 23,348.736
BArley..ceceeccccnracancenaes 9,495.186 5,638,284 5,285,731 3,171,502
OatB..ceeceensancannas ese.-ee 4,671,486 4,5:5,250 4,110,941 3,914,465
POAB cueswesonnafoces sio sone 730,099 8:0,412 630,433 608,034
Beans ....cceeceeencencrioees 038,68 161*‘37" 1.6°2,8:0 1,391,716
Indian Corn. .....c..... cees 11,19: ,386 10, 033-7 13’8799! 16 7,984,3( 1
FlOUL . ceeceenvennonceee oeee 2,761,395 ° 8,016,634 2,154,524 2,414,417
EXPORTS.
Wheat cioeececccne 00 CWL 783,486 171,425 512,203 86,609
Barley .cccceceeene . 57,754 24,354 10,712 9,860
[07:1 4 PR 45,321 50,311 51.613 99,832
Peas . " 7,440 11753 10,850 6,543
Beans..... 2,942 9,352 15,241 4,168
[ndian Corn . severes 120,822 43,175 206,198 13,469
FlOUT. e uenn esonnnnasssns 35,057 19,148 16,179 8,211

1,0NDON, Saturday, January 18, i879.

Oa Thursday, the directors of the Bank of England lowered
their rate of discount to 4 per cent. The movement was fully
anticipated, the open-market rates being 1} per cent beneath
those current at the Bank, and the market still presents an essy
appearance. There seems, however, to be no expectation of any
improvement in the demand for money. Trade is still very
restricted, though certain branches report a somewhat better
feeling. No attempt is being made at departing from the cau-
tious policy which has so long been pursued, and it is quite
certain that speculation will find no encouragéement from bankers,
who are still reluctant to lend, except upon securities of indis-
putable soundness. The banks have not, however, been doing .
badly during the last six monthe. If their business has been less
extensive, they have obtained higher rates of interest, and this
has enabled them to pay dividends equal to those distributed in
the corresponding period of last year. There can be no doubt
that, painful as is the process, the trade of the country is becom-
ing more sound ; and, as all raw materials continue very cheap,
while capital is abundant, we ought to begin to see some indi-
cations of improvement as the year advances. But, for the pres-
ent, recovery is checked, not only by the difficulty and delay,
which are almost always experienced in escaping from a period
of distrust, but also by the disputes which continue to exist
between masters and men. The former are, in many cases,
of opinion that the men will have to return to the working day
of ten hours; but the men resist.

A large section of the country still asserts that the cause of the
present dulness of trade is the foreign policy of the government.
The political situation in Europe, since the publication of the
Berlin Memorandum, has obviously had an adverse effect upon
the trade of the world; but that situation was not entirely of the
The policy of the government has
had the support at all events of a large majority in Parliament,
and it cannot be said that it has been unsuccessful. If the
Liberal party had propounded a plan which was calculated to be
more successful, the country wounld certainly have accepted it,
but they simply found fault, without proposing a remedy. Such
& course of action is not statesmanship. We are now expecting
soon to see an end to the Afghan war, and the country is in
hopes that on the re-assembling of Parliament matters of domestic
interest will be discussed.

This week’s Bank return is favorable, and the proportion of
reserve to liabilities has improved from 28% to 80§ per cent. A
prominent feature _-'in the return is a decrease of £1,509,259 in
the amount of loans and discounts. There has been a decrease
of £354,875 in the circulation of notes and of bark post-bills,
and an increase of £534,693 in the supply of bullion. The

'incregse in the total reserve amounts, therefore, to £908,036.

Government continues to borrow of the Bank, and there is a
decrease of £336,220 in public deposits—that is, in the Treasury

. balance—notwithstandmg that a large amount of taxation is now
"in course of payment.

The financial proposals for the new year

are looked forward to with much interest, if not with some
anxiety, as there is a large floating debt to deal with.

The demand for money during the week has been exceedingly
moderate, and the inquiry seems to have fallen off even since the
Bank rate was reduced. The supply of bills is very limited, and
seems to show a tendency to be further curtailed. The follow-
ing are the present quotations for money:

Per cent. | Open market rates : Per cent.
Bank rate.. ve veisesesses 4@ — | 4months’ bankbills..... - 8 @38%
Open market rates 6 months’ bank bills..... .. @3%
3)and 6 duys bills........ 3@3% | 4and 6 months’tradebills. 3}(@4
3 months’ bills............. S@3%

Contrary to the practice which has nearly always been ob.
served, the banks and discount houses are allowing only 1§ per
cent under bank rate, instead of 1 per cent, which depositors
have hitherto received. It is obvious, therefore, that the lenders
of mcney are at the present time agreed upon the point that
it is not wise to cut things too fine. The following are the rates
of interest for deposits:

Per cent,
Joint:stotk DANKS. oo sanmie smen vwen o 5 osise somm aos vowvies e S8 §soweEEes & See 10
Disconntnousesatcall ...co.ieveeaaccancrscans 3 s 4k © s Vieee wes . %%
Discount houses with notice ................ s L S e wis Wi wees Snee Ba

The meetings of the shareholders in joint-stock banks continue
to attract attention, but it is very satisfactory to notice that the
opinions elicited have been decidedly encouraging. The chair-
man of the London Joint-Stock Bank said that, as the London
agents, they had had coneiderable_transactions with the City of
Glasgow Bank, and that not only will all the bills unsettled by

them be paid in full in a month’s time, but that they will have a

handsome balance to hand over to the liquidators.

The only bank in which there is any large decrease in the
deposits received from the public is the London and Westmin-
ster, there being a falling off of as much as £5,000,000. There is
also a reduction in the amounts held by some of the other banks,
but it is not considerable. ‘ :

The Indian Exchanges show a very substantial improvement,
and the price of silver has, in consequence, risen to 50%d. per
ounce. The Council bills offsred on Wednesday were quickly
disposed of, tenders on Calcutta at 1s, 7 5-16d. receiving only &
per cent, and on Bombay at 1s. 7§d. in full. There has been
scarcely any demand for gold for export, and further supplies
have been sent into the Bank. The stock held by the Bank of
England amounts to" £29,183,380, against £24,582,994 last year.

| Coin is raturning from provincial circulation, though in small

quantities. It is possible, however, that the return movement
j from the provinces and Scotland may at an unexpected moment
assume large proportions, and the Bank would then be burdened
with a reserve which would icdicate that a want of enterprise
existed throvghout the country. The circulation of notes is still
nearly £33,000,000, being about £o,000,000 in excess of ordinary
years. Should these notes return, as well as the coin from Scot-
land; the Bank of England would show a position of great but.
unwieldy strength.
Annexed are the closing prices of Consols and some of the

principal American securities:
‘ Redm.  Jan. 18.

CONBOIB...cccrurcesecnncnncssacnns ceeetreecastsaaataannaasse seee IDRD 96
1 United States 63...c.cicicisvsesivvesoneisssioesssioens ssseosss 1881 108 @109
Do 5208, . cvo.00ssocassacessasscasesoa saras-.ana...1883 101 @103
Do 1867 68 teesesesscscsessssssnse oo os +...1887 1031043
Do  funded, 58.... ..ceeeeees euniesssinsennmananes 1881 108 @108%
Do 10-408, bs.. ......... ST R P 1904 110 @111
Do funded 4}53 ........................... S W 1871 108%@109
Do s e sesesensess seas sessesee--.s-1907T 101 @1C3
Lounisiana Levee, 85 Rt T S — SIS MR RIS S 1875 42 @ 52
DO = 68.cccicecie coconncscnnen 42 @ 52
Massachusetts 55 PR S SRS e
Do B cvmiiiness i woos b

Do S —
Do 58...c000- S
Do 58..... cssesessoessses

Do bs..... —
Vuginia stock .’és ....... S
DO BBi..ceseen smenssies SR J———

Do New funded f.ee..

AMERIOAN DOLLAR BONDS AND SHARES,
Albany & Suequehanna cons. mort. 78, Nos. 501 to 1,500, in-

clusive, guar. by Del. & Hud. Canal....... - . % @ 9N
Atlantic & Great Western 18t M., $1,000, 78............ . ..190! W @ 28
Do 2dmort $1 000 TBeeennnns - ...1902 9 @ 11
Do 3d mort., $ 15000005 e onen nvwnvion 1902 4 @ 6
Do 1st mort. Trustees’ CertificRtes ............o.... 27 @ 29
Do 2d do - do teereseeess seneee 10 @ 12
do A0 weee s e ewe o 5 @ 6
Atlantic Miesmsippi & Ohio, Con. mort., T8.... ccovevunenas 1905 35 @ 3%
do Committee of ’Bondholders’ CtfB.. coeeveeccaeer.ae 33 @ 37
Baltimore & Poromac (Main Line) 18t mort, B8enenrannennnnn 1911 90 @ R
do (Tunnel) 1st mortgage, 63 (guar. by ’ .
Pennsylvania & No. Cent. Railways)..... c.cciviene vunne. 1911 88 @ 90
Burl. Cedar Rap. & No. RR. of Iowa 1st mort.. 4 @7
Cansda Scuthern 1st mort. new iesue, guaranteed for 20 yesrs

from i875 by N. Y. Central.....ceeieeaaens see.  coeeenseas1908 59 @ 81
Central of New Jersey ehares........cce0 ... 39 @ 40
Do cong, mort.. 78..... 79 @ 8t
Do adjnstment bonds. : 9% @ 97
inc:me bonds..... & e 50 @ 55

Central Pacinc of California, 1st mort., 6s...... .. .......... 1896 100%110i¢
Do Califor.& Oregon Div. lst mort.gld bds, B8 enenninn wnes 1892 96 @ 98
Do Land grantbondg, 68........  ..cc..iier cieie erneae 1890 99 @100
Chicago Burl.& Quincy sinking fand bonde, BB verrrnecceseeees T @ 99

el g
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Redm, Jan. 18.
Del. & Hud. Can. mortgage bonds, 7s........... SRR mree sae 97 @ 99
Detroit g Milwaukee 18t MOrtgage, 18....ccve.vs & ... ....1815 45 @ 50

N 0 ‘ Qdmortgage.Ss........................1875 45 @ 50
&rie §100shgres. ... .. ..., . . . 0Tt T U e @ ...
Do recoustruction trustees' aesessm’t, $5 paid 2> @2
Do - do do $1 paid. L@ 234
Do preference, 7s..
Do reconstruction trustees’ assessm’t, $3 paid.. 3 @ 10
o do $2 paid 33 @ 40

Do convertible gold bonds, 7s.......... .....

TI%@ 5K
The following areé the carrent rates of discount at the principal
foreign markets

reconstruction trustees’ certificates, 78........... ...

-

Batk Open Bank Open
rate. market. rate. market.
P cent. . perct. i cent. nerer,

Paris......coveeeeen.... 3 234 @%% | St Petershure......... 6 4d5@5
Brussels ......... ...... 4 8% Viennaand Trieste.... 4i¢ 14X @1%
Beérlin................. 4 3 @3% | Madrid, Cadiz and Bar-
Hamburg............... 4 BX%@3%| celoma.. ........... 6 6 @7
Frankfort........ ... T | 3y Lishon and Oporto... 6 5 @6
Lelpeig.ous ccciviiiseee 4 3%@3% | New York............. .. dX@3%
Genod.........ccveve... 4 34 Calcutta........ ....... 8 ..
Geneva... .......... . 4 Copenhagen...... ..... 4 4

The weather has been less severe, but it still presents a wintry
aspect. The wheat trade, however, remains quiet, with scarcely
any change in prices. :

During the week ended January 13, the sales of home-grown
wheat in the 150 principal markets of Eogland and Wales
amoucrted to 37,400 quarters, against 33,472 quarters last year s
and it is estimated that in the whole kingdom they were 149,600
-quarters, against 134,000 quarters in 1878. Since harvest the
-deliveries in the 150 principal markets have been 1,080,684 qrs.,
against 8Y3,831 quarters; and it is computed that in the whole
kingdom they have been 4,323,000 quarters, against 3,573,500
-quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex granary at the commence-
ment of the season, it is estimated that the following quantities
-of wheat and flour have been piaced upon the British markets
-since harvest :

1878-79. 1877-78.  1876-7i.  1875-6.

cwt. cwt. cwt. cwt.
Imports of wheat....... .......... 19,261,218 24,01:,891 14,340,238 24,+01,281
Importsof flour................. 0" 2,934.586 2,153,961 2,956,634 2,570,361
~Bales of home-gro ¥n produce,.... 18,752,000 15,50),000 17,784,100 16,642,500
TOtal.oeuunee e ene oo 47,932,504 42,645,955 34,420,902 44,014.182
Bxports of wheat and fiour........ £03.420 t84,331 569,003 100,198
Result........ooeuviie. oo L 40,127,374 41,781,524 33,861,959 43.613.944
Av. price of Eng. wheat for season, 418, 1d.  51s. 0d. 484, 2d. 463, 8d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom sines harvest--viz, :
from_the first of September to the close o! last week, compared
with the corresponding period in the three previous yvears :

1MPORTS.

: 1873-9. 18717-S. 1876-17, 1375-6.
‘Wheat............ cwt. 19,261,218 24,011,894 14,428,228 24,801,231
Buurley..ov.. ....... . 5,652,487 6,053,147 5,473,047 4,110,269
OalB.eerrnirnnnnnnnn. 4,894,677 4,743,853 4,213,701 4,188,001
Peakoio.oe i ..., 764,167 545,319 63) 84t 633.579
Beans.............. _ 545,372 1,620,462 1.709,9 1,438,631
Indian corn........ 11,663.850 10,501,731 14,176,655 7,462,392
Flour........ ceceeees 2,439,586 3,953,964 4,256,634 2,570,361

. EXPORTS.
Wheat .. ....... cwt. 769,40 804,049 512.476 91,801
Barley....... S8.219 27,397 10,815 1028
IR, oo siscoisigionacme , 45,835 £8,651 61,019 103.009
PeBB cciiiee vue ouns . 7.665 12,162 11,200 6,725
Beans........... 2,912 9,771 15,325 4,190
Iedian corn...:...... 126,0 5 45,021 218,291 11,990
Flour............ ... 35,950 19,718 16,527 8,347

English Market Reports—Per Cable,

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Money and Stock Market.—The directors of the Bank
-of England, at their meeting on Thursday, reduced the rate of
discount at the Bank from 4 to 8 per cent. The bullion in the
Bank has increased £296,000 during the week,

Sat. Mon. Tuesn. Wed. Thur. -Fri.
Jan. 25, Jan 2. Jun. 23. Jan. 29, Jan. 30. Jan. 31,
Bilver, per oz...... d. 50% 50% 5% 50 S50 50
Uousuis for money., Y5 15-14 ¢35 15-14 w574 95 13-16 96 5-16 96 5-18
. ** __account.. 5 15-16 95 15.15 937% 85 13-16 95 5-16 95 £-18
0.8B.68 (5-208) 1867. ...103s3; 1035 103% 10374 104 W03%
U.8.10-408 .. ... .67 1073y 107 107 107 107
U. 8. 53 0f 1881...... 107% 10728 107 10574 107 107
U, 8. 4380 1891, ... 1(8% 1087%  108% 109 109 10614
Erie com stock ..., .. 7 “73% 26 % 5% 27y 24
Illinois Ce tral...... 86y 89 90 €814 901 90
Penngylvania..., ... 35l 35X 35K 365
Phila & Reuding.... ... 13% 13 13

Liverpool Cotton Market.—See special report on cotiton,

Liverpool Breadstuffs Market.—
- 8al.  Mon., Tuer. Wed. Thar, Fri.

5 o . 8. d. 8. a 8. d. 8. d. =, d. 8. d.
Flour (extra Siate).... @hh!, 23 0 28 0 20 230 23 ¢ 23 0
Wheat, spring, No.2 9 10) b 5w

do do No,3 « 7 7 8 76 76 76 786
do ‘winter W. new ** 510 819 8 9 8 9« 8 9 8 9
do Souathern, new. * 9 0 9 0 8 11 § 11 811 8 11
do  Av. Cal. white., ¢ 890 990 8 11 811 811 811
o Cal.clnb, ., .« 9 3 9 3 9 2 9 2 9 2 9 1
LCorn, mixed roft, old, qr. 23 3 23 3 23 0 23 0 93 o 2 9
do prime, new..... ¢ 22 9 2 ¢ 22 3 22 3 22 3 22 3

gitized for FRASER

Liverpoo} Provisions Market,—

S8at. Mon. Tues. Wed. Thur.. Fri.

8. d. 8. d. 8. d. 8. d. 8. d. 8 d.
Pork, Wes‘ern mess.. 2 bbl. 41 0 41 ¢ 4 0 420 42 0 43 0
Bacon, longcl’r,new.@ cwt. 25 6 23 6 256 20 2 0 25 0
Bacon, short c.’r,new  * 25 9 94 o 20 2 0 26 0 20 6
Beef, prime mesg, new.@tc. 1 0 72 0 70 0 70 790 %00
Lard, m"imeWest...ﬁ cwt. 31 9 31 9. 8t 9 32 0 32 6 31 6
Cheese, Amer. choice, * 450 45 0 46 0 45 0 47 0 47 0

London Petroleum Market.— .
’ Sat. Mon, Tues,. Wed. Thur. - Pri.
d. d. d d

d. . A . d.
Petrol'm, ref. 2 gal. 935-9y 9y 8. 8%-8% 8% 8%
Petrol'm, spirits ** .. .- ..-° 13-14  123-13% 13 -14 certTiies iesesiren

Gommercial andIiscellareons Wes.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports. of
last week, compared with those of the preceding week, show!
a decrease in dry goods and an increase in general merchandiss,'
The totai imports were $6 264,720, against $4,951,401 the pre-
ceding week and $2,223,432 two weeks previous. . The exports
for the week ended Jan. 28 amouuted to §5,255,768, against
$5,950,319 last week and $1.247,380 the previous week. The
following are the imports at New York for the week ending (for
dry goods) Jan. 23 and for the week eoding (for general
merchandise) Jan., 24:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1876, 1877. . 1373. 1879.
Dry Goods............. $1,985,175 §1,7:5.1€3 $1,504,920  $1,372,987
General merchandise. .. 3,421,694 3,916,253 2,793,655 4,391,733
Total for the week.. $5,105,839 $5.641,431 $1,293,575 $5,254,720
Previously reported.... 22,294,115 17,441,161 16,322,091 11,147,715
Total since Jan. 1., $23,7.03,984 $23,052.492 $20,636,666 $17,712,435

In our report of the dry goods trade will be found the imports
of dry goods for one week later,

The following is a statement of the exports (ezclusive of spacie)
from the port ot New York to forciza ports for the week eading
Jan. 23: S
EXPORTS FROM NEW YORK FOR THE WEZK.

1836. 1877, ° 1878. 1879.
For the week ..... ... 85,670,726 85,535,180  $7.032,913 £5,255,768
Previously reportgd. ..o 14,231,815 16,951,592 17,112,678 14,627,304

— e e, ——

Total since Jan. 1.. $19,902,541 E,asmsz BT 60 $19,83.012
The following will show the exports of specie from the port of
New York for the week ending Jan. 25, 1879, and also a com-

parison of the total since Jan, 1, 1879, with the corresponding
totals for several previous years: -

Jan. 20—-Str, Colen............ ..Corinto, C. A....Mex. rilver dols. . 33,268
dan. 9%5—Str. Neckar .. .. ... --..Southampton,.... Mex. silver dols. . 24,115
Jan. 25—S8tr. City of Vera Cruz...Havanpa...... ....Span. goid coin.., 5,00
Jan. 25—Brig Thetis............. Curacoa...,...... Mex. silver coin.. 2,300

Silver coin... ., e 7 1,600

Total for the week (832,633 silver, and $5.000 gold).............. —;37.683
Previously reported ($1,051,640 silver, and $3),313 8old)...covvureees 1,000,983

—— —

Total since Jan. 1, 1879 ($1,084,323 silver, and $44,313 gold) ... $1,18,665

, Same time in—
ceescecs.... §1,396,603 | 187)........ see-eeeces eee $3,405,521

18177. R EE Sh e e 971,491 1870, . cevennnnnnns seeecess 2,932,693
1876. cesesees 1,366,039 1869..c0inneeenes. e seseees 3,214,379
1875.. cecesses 9,804 323 1868. .00 ieennnnne.ns e o 7,149,331
18%4.. cerireees 2,060,503 18R e dhisii ctnn mome s smsnens 3,140,3
1873. ceeeees TAORTILIIB66 ouuurr 0y nn el . 2,921,602
8 1 1,540,301 v

The imports of specie at this port for the same periods have

been as follows :

Jan. 20—Str, Celtic ..., ... ... Liverponl.... .... Amer. silver...... $100,000
Jan. 20—Bark scad ............ ..Puerto Cabello... Amer. silver.. ... i 100
) : Amer. gold....,.,, 1,18
Jan. 20—Str. Rhein......,. ...... Bremen.. ...... Foreign gold ..... -118
Jan. 21—Str. Neckar ..... .. ... Bremea......... Amer. silver,..,.. 160,000
Jan. 2[—Str. Amerique.. | . --Havre.... ... ...Amer. silver..... . 772
Jan, 21— Str, Koeln, ... ... ... -++.8t. Thomas......., Amer. silver...... 18,167
. . Amer. gold ....... 6,760
Jan. 2{—Str.-Santiago de Cuba ..Havana ... .....,Amer. gold ...... 6,900
. Foreign gold..... 18,700
Jan, 24—Str. Etna. ........... --..Aux Cayes.......Forcign slver ... 2,919
. Amer, silver....., 22,581

dJan. 25—Str. Ailea............... Aspinwall........ Gold dust........ 261
Jan. 25—Biig Emily.... cee.eve.oBelize (.......L. Amecr. silver. ...., 815
Amer, gold....... 416
Jan. 25—Str. Acapulco ....... -...Aspinwall ....., Amer, giiver. ..,.. 420
; Amer. goli....... 1.700
Gold dust........ 330

Total for the week (2243,027 eilver. and $36,512 gold)........... $£33,53
Previously reported ($335,144 silver, and $103,810 gold) civeinnnnnnes . 412,251

Total eince Tau. 1, 1819 ($531,463 silver_and $143,222 gold)....... §124.90

Same time In— I Same t1me 1 n—
LB son e mE0n wie e $€75,502 1872 ccv:eiunennnsenvenaine -« $107,189
1877 ceenenn.... eereee.aees 1,246,726 | 1871... 194,2)"'4
{7 R 398210 | 1870..0eiieeninnnnnnnnnn.. . 2,050,028
1815/ s snide  “omems wmue o 132,322 1 1869. ....... 600,794
1874 ... sl el ‘MTIZIIBM ...... o s 142,616

1873 iz ssnmeeas owa i w & 118,939 1 1857 ce.eiivnn ceennnnnn 155,514

Metropolitan Elevated Ruailroad.—The official statement of
the Metropolitan Elevated Railroad Company for 1873 shows
that the earnings of the road from June 5, 1878, to January 1,
1879, were §638,759, the expenses $289,670, leaving a net inconle
of $319,(8). The capital stock of the company is $3,155,000;
the first mortgage bonds $3,000,000, and the second mortgage
bonds $4,500,000. The cost of the property and coustruction was
$10,000,000. The road is equipped with thirty-five locomotives
and 100 passenger cars. Tue projected length of the road is
twenty miles double track; there are actually built six and a bhalf
miles. Officers of the company say it is expected to run trains
to the Eighth avenue station on the Fifty-third street branch in
two weeks. Connection at Ninth avenue is being made with the
New York Elevated Road, and as soon as stations are built the
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trains will run to Eighty-third atreet. Beyc'pd that the work of
erecting the columns is advancing. It is expected to have the

.road ready for travel to the Harlem River by July 10.

On the east side the engineers are engaged in making the posi-
tions for the pillars. The work of layiug the foundations will
soon begiu. The route for the extension of the road from Morris
and Church street is south to Bowling Green, acrcss Broadway,
north through Beaver, Pearl and New Bowery streets, Chatham

equdre, Division and Allen streets, First avenue, Twenty-third

sireet and Second avenue to the Harleow River. The length will
be eight miles. The complete circuit of the city will be made
when a connecting line, as provided in the charter, is built from
Second avenue to Eighth avenue. The buildiogs at the lower
end of Church street have been purchased by the company, but
some of the leases do not.expire until Mdy I; so they cannot be
demoiished before that time. The roadway on the east side will
be heavier than that on the west side, and will be arranged for
three tracks, the third one to be used for fast trains or freight,
The Metropolitan Company will run trains froem City Hall to
Chatham square on the rame track as the New York Co., they
owhing lalf of the structure. ’

Philadelphia & Reading.—For the month of Dacember, earn-
ings were as follows: .

GROSS RECEIPTS. ;
1-98. 1837.

Railroad traffic...ccveeioie ve viviiieinnninennneninnnn. $810,840 $1,206,434
Canal traZic.....coovuue... Cereecetennranaaa. 10,356 16,144
Sieamrcolliers ... ............. T S 46,029 - 6:3,h04
Richmond coal barges .voivee.ciinneenivenes conenen. 14,573 17,821
Total Railroad Co....... Ceses eeesnese sese.vacees.. 831,656  $1.304,003
Pgiladelphia& Re:ding Coal and Iron CoO ............. 576,611 795,863

Total of all.... ...oeevoen.. .. :
o _ TONNAGE AND PASSENGERS,
Tons of coal Carrfed.........coviveiiee vevonccnecee.. oo 573.169 647,727

Tons of merchandise carri.e'd'.... ................. 238,117 231,167

Passengers carried.. .. .....i..eeeeeen... T Ceeee 475,004 5.2,024

Tons Coal in colliers. ........... .. 00"l agns 47,342
v TONS OF CJAL MINED.

By Coal andIron €0. .. v\ veerveereneionnnsonns senne. 214,045 361,829

By tenants,.coeee ceeie vocecenianons B P M, 57,683 108,965

Total from lands and from leasehold estates . ..., 211,721 - 470,791

The decline is accounted for in the falling off in tonnage and
rezeipts, due to the restrictions of the conl nssociation, which
expired with that month, and did not include December, 1877.

Pittsburs & Lake Erie.—This is the company that received
from the Laks Shore & Michigan Southern a subscription of
§200,000 to its capital stock. At the annual meeting on the 15th
instant the report of the President, Mr. James I. Bennett, was
read, embracing the following siatement of the affairs of the
company up to January 1, 1879:

Amount of capital stock snbscribed.....cevivreiine veveninnnen.... $2.000,600
Amount of bonds authorized......coeeeriieenneviiiiannnennnenan. 2,000,000

# WOMBL onvinwes woms s 5 swens §4,0—O0,0—0-0
Received from capital stock, bonds, eic... ...... cecenene seeesenaas $3,418,i52
Expended on account of construction,.............. ... $2,546,818
Richt of Way. c.oiiiiieiieniiiiiie cne evennnn vevis 237,674
Real estate............ R L1 (X1} |
EquIDMent. . -2 coiicinssescenionvonsassnnsssone vas soss 31.437
IDCIAENtA)B. cuutvee it iiiiians cee veneennnnnrneennnnan 19,560— 8,418,552

The passenger and freight station and the engine-houge at
Pittsburg are nearly completed. The freight-car equipment has
been completed and delivered. The locomotive and passenger
car equipment has been completed.  Five of the locomotives
have been delivered, and the remainder, together with the pas-
senger engines, will soon be reccived. The opening of the road
has been delayed beyond expectations, the heavy rains and con-
sequent high water in the Ohio River having demonstrated that
portions of the line rhould be made more secure by placing the
road-bed upon a solid rock foundeation, This is being done, but is
retarded by the exireme cold weather., Every effort is being
made to open the line for traffic at the earliest date practicable.

. Pittsburg Virginia & Charleston.—-Tke annual meeting was
held on the 15th. The following is an abstract of the annual
report presented by President Jolin Scott:

Gross earnings _.:..... LA SRS SRS e e e ee Ceeee cerneeenaneens .. $125,968

BEXDENBEB. . .vssubninssnosinonsrinrnennbsessns somssoss s obiissmmme oo o 83,670
Net receipts ........... v B S R 69655 8 asTe wwimos 7o T T 50,248

Showing an increase in the net earnings, compared with last
year, of $6,949, and a decrease in expenditures of $7,239, or an

increase in net earnings of $14,189.
Passcnzers carried..oo.veeueenvee.ein.. sssi- see asie ceveiass visieien i 237,190
Tons cf freight..eeeeueeernieesvansnnns . eessosscanssse saa 196,746

Railroad Mortgages and Equipment Liens.—In the United
StatesSupreme Court,arguments were recently heard in the three
cases of Huidekoper and others, all arising out of the Chicago Dan-
ville & Vincennes foreclosure suit. They involved the question
whether a court of equity before which a foreclosure guit is
tried has discretionary power, without the consent of parties in
interest, to appropriate any of the proceeds .of the sale of the
mortgaged property 10 payment of uneecured debt existing when
a receiver iy appointed, instead of first satisfying the claims
under the mortgaze. The decisions in these suits will be looked
for with much interest, '

—Attention is called to the advertisement of the first mortgage
7 per cent bonds of the Rochester & State Line Railway Company,
offered by Messre. Walston H. Brown & Bro. These bonds are &
first mortgage lien at the ra'e of $20,000 per mile, interest ray-

able half-yearly. The earnings of this road are reported already

a8 beicg in excess of the interest on its bonded indebtedners, and

-

1t promises still better rerults in tho future, as the control has
recently psssed into. possession of the New York Central. The

" bonds are offered at 974 and accrued interest.

ceeren eieeeieenee SLABRAT  $2,099.672

TENNESSEE RAILROAD BoNDs.—Suits have been instituted in
Tennersee by C. A. Stevens, a “holder of Tennessee State bonds
which were issued and loaned to railroads, under the internal
improvement laws of that S:ate,

The first act bears date Feb. 11, 1552, which provides that
upon the grading and bridging of the road, by private subscrip-

tion, the State should loan its credit to the extent of ten thousand"

dollars per mile, in the shape of bonds'of the State. These bonds
bear no mark of the road to which the same were issued, but.
refer to the act under which they were issued. The act required
the Comptroller to charge up the bonds to the roads, showing

the number, date, &c. To indemnify the State against loss on"

account of the iseuance of the bonds, it took 2 statutory mortgage
on the roads. - The act required of the roads the payment cf the
semi-annual instalinents of interest to the fiscal agent fifteen
days in advance of the maturity of the coupons upon the State

bonds loaned to the company ; and it farther required the roads”

to pay annually in the bonds of the State a sinking fund of one
per centum pet annum on the amount of the boads loaned. This
was increased 1 two per centum per annum by a subsequent act,
bearing date Feb. 21, 1856. In the original act the penalty for

nonpayment of interest and sinking fund was sequestration,"

through the appointment of a receiver by the Governor. By act
of 1856, vhe penalty for nonpayment of sinking fund was fore-
closure and sale of the road. :

Under ibis and subsequent enabling legislation, the State sold
out sundry roads known as defaulting roads, to which had b:en
loaned about $19,000,000, through foreclosure suits instituted at
the instance of the State in tne Chancery Couart at Nashville.
The bondholders holding the bonds loaned to these roads were
made pariies to these suits. The Court decided that ihey did not,
liold a lien on the property, but that the lien tcken was personal
to the State, azd no appeal was taken from these decrees. Sales’
were made under them which have stood for about ten years
undisturbed. . ‘

The orginal act of Feb. 11, 1852, contained the following sac-
tion of reserved power to the State :

*“SEcTION 12. Be it enacted that the State of Tennessee expressly reserves

the right to cnact by the Legis ature thereof, hereafter. all such laws as nay

be decmed nece-sary to pr.tect the interest of the State, and to secure the

State sg:inst any loes in consequence of the issnance of bonds under tha pro-.

visious of this act, but 1n such manuer as not to impair the ves:ed rights of
the stockholders of the companies.” ) .
Under this reserved authority the Legislature increased the
sioking fucd to four per centum per annum, and passed other
measures for the relief and protection of the State; and, in order
to aid the railroads to repay indebtedness dus to the State
through means to be raised by the use of the individaal credit of
guch roads as could avail of it, the Lagislature passed an act
on the 25th of February, 1869, declaring it to be for the general
welfare of the State that the roads should repay indebtedness due'
to the State; and, in order to enable the roads to raise the means

with which to do so. it was provided that they might issue their .

own bond-s, and as fast s8 payment was mads to tue State in its
own bonds, the company’s bonds for a like amount should be’
substituted. Under this scheme of substitution, the railroads

issued aboat $14,000,000, paying a like amouat of State indebted-

ness to the State in its own bonds; each railroad bond bears the

following certificate of substitution as provided by law :

I certify that the ——— Railroad Company hss paid off the debt to the
State of Tennessee, which was crrated by the loan of the bonds of said State,
and for interest thereon, and that this vond is secured oy a firat mortgage, and
is i:fned under authority ol law, and takes the place of the lien which was
held by the State. (Signed) Ep. R. PENNEBAKER,

‘¢ Comptroller of the State of Tennessee.

The law provides that for payments thus made the State’
should =assign its lien on the railroads and the payment
should work a complete discharge of all claims of the State
against the roads making it. - ‘

The Tennessee bondholders claim that the indemnity of the
State was taken for their benefit. In the case of the Mobile &
Ohio Railroad Co., the Circuit Court of the United States decided
that the substitution acts were valid, and that the lien was per-
sonal to the State and not for the benefit of the bondholde~,—just
as the Chancery Court at Nashville had previously decidea.

Indeed, it is hard to see how any court can decide otherwise, as,
sby the seventh section of the original act, payments to the sinking:
fund were to be made not in tne identical bonda issued to the
road, but in any Tennessee bonds; and the substitution acts’ did
not change the nature or kind of payment required under the:
original act, but only accelerated it. ,

From the best legal opinion, we believe it is generally con!
ceded the present suits will be harmless so far astheir ultimate
results against the railroads are concerned.

—The Bankers’ Almanac-and Register for 1879 18’ now issued,
containiny full lists of the National Banks, State Banks and pii-’

‘vate bankers of every city and town in tbe United States’; the’

president, cashier and capital of each bank, and the New York®

correspondents; the banks and bankers of Canada and the British

Provinces ; alphabetical lists of cashiers and assistant cashiers,
&e., &e. Also, a digest of the laws of each State ard Territory’
relating to insolvency and assignments; the statutesof limitations
on notes, accounts, judgments, &c.; the interest laws and the laws
of grace on sight bills, &c. Price three dollars; forwarded to an'y'
address on receipt ‘'of price. I. S. Homans, publisher, 251
Broadway, New York. i o

—The Rui'way Age Publishing Company, of Chicago, hag
issued a little book en:itled RAILWAY LAW FOR RAILWAY MEN,:
This handbook, in the space of fifty pages, gives in convenien’.
shape the principles of law applicable to the duties of & railroad
ewmployee. Its scope is limited t>the duties pertaining to the
passenger business, embracing ¢-apters on “ The Care ot Pasgen-
gers,” “TheParsenger’s Ticket,? ** Ejectment of Passengers,” &o.
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. NATIONAL BAVKS ORGANIZED.

The United States Comptroller of the Currency furnishes the

following statement of national banks organized :
2,407—Citizen’s Natienal Bank of Beloit, Wiscongin. Aulhorized capital,
50,/ 005 paid-in capital, $30.000. H P. Taylor, Presiden ; Wi liam
. Baume, Carhier. Autho:ized to commence business Jan. 21, 1:79.

DIVIDENDS.
Thefollowinz dividends have recently been announced :

PER WHEN | Books CLYSED
NaME oF COMPANY. CENT. |PAYABLE [(Days inclasive.)
Railroads. i ,
Cedar Rapids & Mo. River, com. (quar.). 1 Feb. 1 |ieosessans sosvonas
o & pref.cqoiisson 3% |Feb. 1. | ieivevinn von .
Central Ohio, common.......... ........ 2 JBD, 31i e svee wonm @i mews
a“. pref ... ... L. 3 Jan; 3L |......... sovessens
Conn. & Passumpsic Rivers, pref........ 1¥ | Feb. 1. |.ceiviiininnnn ..
Illinois & St. Louis, pref......... ....... ¥ | ....... sie6 w W e e
Mas=awippi ..... .. .c.iiieieee. ool L. 1% |Feb. 1. |.... ... ev......
Mi'dl gex Central .. . ................ $3 Eebi L b wa v snmonsionia
N. Y. Prov. & Boston (Stonington), quar.| 2 Feb. 10. [Feb. 1to Feb. 10.
i Banks.
Nat. Bank of the Republic........... . 3 Feb. 10. [Feb. 1 to Feb. 10.
! Insuramnce.
Broadway............... oo sndh smesi e, 10 Feb. 1. o ceesios swesome
St. Nichotas. .............. ...... ..... 5 Peb. 1. Jooiss somiionss oese
- . Miscellaneous,
Jowa RR. L:nd Co(quar.) .............. 1 Feb., 1. .. ... e ... .
Pal'man Pslace C-r (quar.)...... ... 2 Peb 15 |.cvi sunisimon smee

: FRIDAY, JAN. 31, 1879-5 P, I'1.
The Money Market and Financial Situation—The con-
tinued activity in government bonds, and the extraordinary
movement in speculative stocks, have been the leading features
of the week. The tone of unvarying buoyancy has been slightly

checked by a sharp reaction in prices which took place on 'Iues--

day, and again on Thursday ; but still there is great strength in
the stock market, as a whole, and it is conceded that there is a
larger interest from outside parties, speculating on a moderate
sca%e, than there has previously been in years.

The money market works very easily, and rates on call are

- generally quoted at 1} to 2 per cent on Governments, and 2@3

on miscellaneous collaterals, although an exceptional advance to
5 and even 7 per cent was made near the close of business hours,
once or twice this week. On time loans, secured by collateral,
the rates are 1@3 per cent for 60 to 90 days’ engagements.
Prime commercial paper is in small supply at 3} to 4 per cent. .

The Bank of England reduced its discount rate on Thursday
-to 3 per cent from 4, the previous figure, and the weekly state-
‘ment showed a gain of £296,000 in specie for the week,and the
percentage of reserve to liabilities was 26§, against 31} the prev-
mnskweek. The Bank of France gained 5,450,000 francs in the
week, % @

The last statement of the New York City Clearing-House banks,-
issued January 25, showed an increase of $2,873,250 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $17,2:6,000, against $14,412,750 the previous week.

. The following table shows the changes from the previous week
and a comparison with the two preceding years. )

1879. Differ’nees fr'm 1878. 1877.
Jan. 25. |previous week. Jan. 26. Jan. 27.

Loans and dis.|$234,416,200(Inc .$1,247,800($238,404,300 $253,156,100

Bpecie ........ 17,431,700|Inc. 87,100 30,193,600/ 40,187,000

rculation .. 19.617,600{Dec. 150,000 19,798,100 15,495,900
Net deposits .| 214,981,200|Inc. 3,390,600 207,171,200 230,625,600
Legal tenders.| 53,599,600{Inc. 3,638,800 37,231,200 42,251,200

United States Bonds.—The activity in governments has been
up to the highest point of the present active season. The ten-
dency to sell old issues of bonds has reached the ten-forties, and
even the fives of 1881, and prices were depre'sed until active
buying of the latter bonds, to-day, caused a re-action.

The act approved January 25, entitled ““‘An act to facilitate the
refunding of the national debt,” is as follows:

‘ That theSecretary of the Treasury is hereby authorized, in the process
of refunding the national debt under existing laws, to exchangedirectly,

at par, the bonds of the United States bearing interest at 4 per centum
per annuin, authorized by law, for the bonds of the United States com-

- monly known a8 five-twenties, outstanding and uncalled; and whenever

all such five-twenty bonds shall have been redeemed, the provisions of
this section and all existing provisions of law authorizing the refunding
of the national debt shall apply to any bonds of the United States bear.
ing interest at 5 per centum per annum or a higher rate, which may be
redeemable. In any exchange made under the provisions of this section,
gggmtgnay be allowed on the bonds redeemed for a period of three
Under the provisions of this act the Department will exchange
the 4 per centum consols of the United States for an equal amount
_of any outstanding and uncalled six per centum five-twenty bonds
of the United States.

“Becretary Sherman, in reply to inquiries as to the further
amount of 4 per cent bonds he is authorized to issue for refund-
ing purposes, states that the acts of July 14, 1870, and January
20, 1871, authorized an issue of bonds for refunding purposes of
$1,500,000,000 ; that up to J anuary 1 there had been issued under

.those acts $853,200,000, leaving 4 per cents to be issued to the
amount of $646,800,000. At the same time there were outstand-
ing bonds and redeemable consols of 1865, $26,085,550 ; of 1867,
$310,614,000 ; of 18G8, $37,463,300 ; of 10-40s, $194,566,300 ; in
all, $568,731,150. It will therefore be seen that there is author-
ity for the issue of 4 per cents sufficient to take up all the bonds
redeemable before 1881, and an excess of $78,068,850.

The' Treasury Department has issued the following calls for

five-twenty bonds of 1867. The denominations and numbers |

_(always tnclusive) of each class of bonds are as follows:

t

ed for FRASER 2

——
EIGHTY-FOURTH CALL FOR $20,000,000, DUE APRIL 24, 1879.

Coupon Bonds.—%50, Nos. 55,001 to 64.000;" 8100. Nos. 70,001 to
85,000; $500, Nos. 55,001 to 62,000; $1,000, Nos. 73,001 to $86,000.
Total, $10,000,000.

Regislered Bonds.—$50, Nos. 2,271 to 2,550; $100, Nos, 16,401 to
18,500; 8510, Nos. 9.301 to 9,350; $1,0'10, Nos. 31,901 to 35,300;
%156%%?)'0%%8' 8,301 t0 10,150; $10,000, Nos. 15,401 to 17,000. Total,

EIGHTY-FIFTH CALL FOR $20,000,000, DUE APRIL 28, 1879.

Coupon Bonds—$50, Nos. 64,001 to 70,000; $100, Nos. 85,001 to
100,000; $:00, Nous. 62,001 to 69,000; $1,000, Nos. 86,001 to 100,000.
Total, $10,000,000. - :

Registered Bonds.—$50, Nos. 2,551 to 2.800; $100, Nos. 18,501 to
20,300; $500, Nos. 9,351 to 9,900; $1,000, Nos. 35,301 to 38,200;

56%%0,0%%8. 10,151 to 10,800; $10,000, Nos. 17,001 to 18,450. Total,
$10,000, 4

The Journal of Commercs says: “ We have succeeded in obtain-

ing the subjoined abstract of the contract made on January 21
between the Secretary of the Treasury and a Syndicate of bankers
who expect to place four per cent bonds in Europe. It will be
observed that the present contract differs from those previously
made with the Syndicates in that this one requires the Govern-
ment to pay the expense of the fiscal agency in Londn. Other

points of difference will also be discovered on examination of the .

document:

“The contract was made January 21, 1879, between the Secretary of
the Treasury, as party of the first part, and August Belmont & Co., on
behalf of N. M. Rothschild & Co., of London; J. & W. Seligman, of Selig-
man Brothers, of London; Morton, Bliss & Co., representing Morton,
Rose & Co., of London; and Drexel, Morgan & Co., representing J. 8.
Morgan & Co., of London; a8 parties of the second part. )

‘“ The partiesof the second part severally subscribed on the date above
mentioned for $10,000,000 4 per cent bonds, and it is agreed that unless
said parties of the second part shall subscribe for $3,000,000 each
month, the party of the first part is authorized to terminate the contract,
but the next subscription need not he made before April 1, 1879.

“The parties of the second part shall pay parin United States Fold coin,
or United States matured coin coupons, coin certificates o deposit,
under the act of March 3, 1863, or United States 6 per cent 5-20 bonds
called for redemption not later than the date of subscription to which
payment is applied.

‘“ The parties of the second part shall receive a commission of 14 of one
per centon all bonds taken underthe contract, and for each sum in excess

of ten millions taken they shall receive an additional commission of one-"*

tenthof one per cent.

“The bonds to be subscribed for to be sent by the United States Govern-
ment at its risk and expense to London; the Government to receive
there the coupons and called bonds receivable under the contract.

“The Secretary of the Treasury is to maintain an agency in London at
his expense—except that a suitable room is to be furnished for the con-
venience of carrying out the contract.

“The contract is to remain in force until June 30, 1879, unless sooner
terminated. While in force the Secretary shall not sell or deliver in
Europe to other parties any of the 4 per cent bonds. . But this is not to
prevent the early delivery in Europe of $3,600,000 48 already subscribed
for by other parties, and this sum shall be considered as part of the first
subscription made under this contract; but no commissions on this sum
are to be allowed.” :

Closing prices at the N. Y. Board have been as follows:

Interest. Jan. | Jan. | Jan. | Jan. | Jan. [ Jan.
Period.| 25. | 27. 28. | 29. | 30. | 31.

68, 1881.......... reg.lJ. & J.*1063*106%| 1061 10633 1063310638
68,1881........ coup.|J. & J.| 10631/*10653;*10612| 10633 *1063s|*1063g
68, 5-208, 1867...reg.|J. & J.| 10131/ 1013;(*1015g| 1017%(*1017%|*1017%
68, 5-208, 1867 .coup.|J. & J.| 1017 *10134/*1013(*1013%;| 102 (#1017
63, 5-208, 1868...reg. . J. & J.| 10233*102 *102 | 1021(*102 | 1021g .
68, 5-208,1868 .coup.|J. & J.[*102 [¥102 [*10218*102 {*102 [*102
58,10-408........ reg.|M. & 8.| 1047} 10434| 10433 10414{*1041!*1041g
58, 10-408 ...... coup. M. & S./*105 |*1043| 1043/ 1045%(*105 | 105

58, fund., 1881...reg. ~Feb. 10514/*1051g8| 1047g!*1043g| 1051%| 105

58, fund., 1881..coup.|Q.-Feb. [<1063s| 10614 1057 10573 10614| 10614
4198, 1891........ reg.|Q.-Mar.) 10618106 | 106 | 106. | 106 [*106
4198,1891...... coup.|Q.-Mar.| 1061g:*1061g| 10618} 10614|*1061g/*1061g
48, 1907........=. reg.|Q.-Jan.(*100 | 100 |*100 |*100 |*100 |*100

48,1907 ..... .. coup. ?.—Jan: *997| 100 |*100 (<100 (4100 [*100 -
6s, cur’ey, ’95-99.reg.|J. & J.|*1201|*1201]*1201|*120 |+121 | 1211g

* This is the price bid; no sale was made at the Board.

State and Railroad Bonds.—The dealings in State bonds
have been quite limited, and Louisiana consols close at 61, after
the announcement of the payment in New Orleans of one-half
the January.coupon in cash, and the balance in a certificate.

Railroad bonds continue strong as a general rule, although
there ar> some exceptional fluctuations in price in sympathy with
the temper of the stock market. In the Pacific Railroad cases
the Supreme Court decides that the Government claim for a per-
centage of net-earnings applies only to that part of the road
which received the Government subsidy bonds—an important
point for the roads, particularly the Kansas Pacific and Central
Pacific. :

Messrs. A. H. Muller & Son sold the following at auction: {

Shares. Bonds.
500 Brook’n Cit, RR..15012®152 $10,000 Warren RR. Co. 1st

3 Clinton Hall Asso........ 4419 mort. consol. bonds, due"

10 Manhattan Life Ins.... .357 1905 ..o o..e.... 1012101
1 Broadway & 7th Av. RR. 73 2,000 L. I. RR. Co. (Glen

60 Citizens’Bank............ 1001y Cove Branch) 18t mort. 6s,

60 Eagle Fire Ins............ 202 due18%4..................

20 N. Y. Equitable Ins....... 1881 |° 8,000 Ill. Cent. RR. 6 p.c. .

10 N. Y. Equitable Ins....... 1901 redemp. bonds, 1st series, . -
5 Empire City Fire Ins..... 110 due 1890................... 1073
5 Ridgewood Ins............ 9813 | 26,000 Broadway & 7th Av.

10 New York City Ins....... 6612 RR. 1st mort. 7s, due 1884,

10 Park FireIns............. 1051g 10121003 and int.

10 Manhattan Fire Ins...... 112 20,000 Houst. & Tex. Cent.

210 Kings:-Co. Fire Ins..16421643% RR. consol. mort. 88, due
10 Commercial Fire Ins......133 1912; o cs s swmvens snsnanss

9634
10 Produce Bank (old stock). 35 217 U. 8. Life Ins. scrip...... 82
100 Chic. & Canada 80.RR.... 71| 22,000 Houst. & ‘I'ex. Cent.
61 Nat. Burglar & Theft Ins. 2 RR. (West. Div.) 18t mort.
104 Chic. & East. 1. RR...... 17 78, due 1891........ 9911 D993
260 Chic. & Can. South. RR... 734 | 3,500 8t. Joseph & Pac. RR. -

- Bonds. (formerly 8f. Jos. & Denv.
$10,000 N. Y. City Accumul’d

City) 18t mort. 7s, all un-
debt 78, due 1886, 1127 paid coupons attached.... 251

e g— o,

and int. © 32,000 Windsor Hotel Co. 7s,
8,000 Housi. & Tex. Central mort. bonds, due Aug. 10, -

RR. (West. Div.) 1st mort. | 1883 .ccisiveinsinenseanves

78,due 1891............... 9813 | 490 Sixth Av. RR.scrip....$855
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Closing prices of leading State bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows:

; ) Jan. | Jan. | Range since Jan. 1, 1879.
BTATES. 24. | 3L | Lowest. Highest.
Louisiana consols...... ....... 647 61 | 60 Jan. 14| 69 Jan. 6
Missouri 68, ’89 or.’90........ *10512(*10542|105 Jan. 14{105 Jan. 14
North Carolina 6s, old........ *19 7| L..... 183 Jan. 23| 2013 Jan. 8
Tennessee 68, old.... ......... 361g| *361Y| 36 Jan. 21} 37 Jan. 6
Yirginia 68, consol............ *74 bl S PO
o - do 2d series..| *35 3D |ensaiv ssessanilincs s aassane
Dist. of Columbia, 3-65s...... 82 811 79 Jan. 3| 82 Jan. 24

* This is the price bid ; no sale was made at the Board.

Rallroad and Miscellaneous Stocks,—The stock market
has shown great activity, with a tone generally buoyant. On
Tuesday; and again on Thursday, there was a sharp decline in
prices, which put a temporary check on the upward movement,
but at the close prices are again strong, and buyers are confident.
As to the general situation of the stock market, it is apparent that
there are numerous holders of stocks at present in the market
who have not been there before, or at least, not to-any consider-
able extent, for a long time past, and these parties are all buyers
for a rise. What the professional operators are doing it is not so
eagsy to determine, but it is tair to conclude that stocks which
these gentlemen purchased heavily at 20 per cent below current
prices they will part with, to some extent,and realize the handsome
profit now assured. In estimating the probable value of stocks,
as based on their earnings for the year 1879, we are unable to see
that any greater profits can be expected than in 1878. It is true
that general commercial business should be decidedly improved,
and passenger traffic increased, but for the great volume of freight
tonnage, it can hardly be larger this year than last, nor can better
rateg be expected. ' .

For such railroads as have materially changed their circum-
stances, as Erie with a thivd rail, an estimate based on the past
can not well be made. The coal stocks have been strong in spite
of a decline in-coal to near the lowest figures ever reached. The
following statement is issued by the Del. Lackawana & West.
Railroad:

Receipls. Ezxpenses.
Transportation.~........ $7,611,884 | Transportation......... $4,065,916
Coal sales............. .2 6,009,914 | Coal..veeenennnn ann..... 6,677,708

o $14,121,798 | $10,743,624
Miscellaneous. .... .... 360,985 | Sundry expenses....... 87,725
Total. ... . cusssssis $14,482,784 | Total........ ... .. $10,831,350
Noetrecelpts. . oooooi i e $3,651,434
Less interest on bonds. ........... Sisim ¢ wibis s simins Mmime Beleies e Sl 411,965
Total......... 5 Binin orwimin mimmm winsegein widinie simiats wiaeld srmiete miaiats & SiAMeTE SiSS $3,239,468
Rentals leased lines to Deec. 31, 1878, and payments due
Jan. 2, 1870, i e 3,198,759

Balance to income account. ... .. ... e e e s —$40,709

__The St. Louis Kansas City & Northern Railroad for the year
1878 made gross earnings of $3,324,495; operating expenses,
$1,976,995 ; net earnings, $1,347,500.

It is reported that tke New Jersey Southern Railroad will pass
into the hands of the New Jersey Central Company on a ninety-
nine years’ lease, and that the papers have been signed.

Total sales of the week in leading stocks were as follow ::

S8t. [St. Paul| North- N’rthw.| Del. L. 5 Lake

Paul. | pref. | west. | pref. |& West.| ETie. | ghore,
Jan. 25....| 35,560} 13,200/ 31,200 20,200 40,800’ 41,360/ 30,950
“ 27 ....] 35,734| 11,010{ 40,700 35,200( 54,800] 65,170| 53,650
“ 28....] 64,050 10,800/ 38,160 38,750 63,400] 75,350| 62,700
“ 29 ... 38,200 9,000 20,775] 23,550 53,700/ 53,100/ 51,210
“ 30 ....1 52,100 14,800] 29,300| 31,050 35,800, 61,900| 77,200
¢ 31....| 34,000 12,700, 16,910 28,005/ 43,818 36,295 32,100
Total . ..{259,644} 71,510/177,045(178,755/292,318 333,175 307,810
Whole stock./154.042|122,7941149.888(215.256!524.000.771.077'491.665

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The daily highest and lowest prices have been as follows:

Saturday, | Monday,

Tuesday, |Wedn’sd’y| Thursday,| Friday, °
Jan.25. Jan. 27.

Jan. 28. | Jan. 29 Jan. 30 | Jan. 81.

Canada Sou'h.| 493 513 52  563;| 51 58341 88 57| 55 58| 55 58

Central of N.J.| 403 415g! 411¢ 4 3934 44ig] 40 43

Chic. & Alton, 85%4' 86% ('6}16 8:73% 57% 88” 87 87;% 87
Chic. Burl.& Q.|114% 115
C. Mil. & 8t. P.| 4218 441¢ gg% g:{% 42 4 41 44l) 41 4535 40 4

do pref. . 3
Chic. & North | 62 64 | 84 653 Bl 65%f| 6Ud¢ 63 | 66 641g| 58  €0lg

do ref.| 85 83 | 8155 68i4| 84 83ig| 84" 87 | 831§ 8nigl 82
C.R.1. & Pac..[1253¢ 126  |12614 128 (126 12734|126 1271 136% 1273|126~ 1271¢
Clev.C.C. & 1.| 4bl¢ 47 | 417 47lg| 45  d4id4| 443 47 | 48~ 4 46
Clev.& P., %nar 9214 9235 9° 93 92 9 92 94 94 9334 981
Col. Ch. & 1. C. 5%| 5 54 55| 5l¢ S| 5 S| *O 534
Del.& H. Canal| 435¢ 4475| 4414 45ig 41 45i¢| 41 43 | 413§ 427g] 4134 42
Del. Lack.& W| 531§ 54i¢| 5415 4 523¢| 650 3 [ 49 B15¢

rie...... . 263 2734 25% 2414 24 24 25;5 27 | 25 28
do pref....... 47% 49 | 487 47 50 | 47 491g| 4815 51 473 49Y%
Han. & St. Jo..| 1433 15%! 15 15 1474 15% 14 15 15 1 14 15

do pref.] 88 39 | 833§ 3814 394g| 331 3914| 8373 40 | 3814 39
Illinois Cent ..| 8455 8034 86l¢ 87i5| 87 .8814| 86l 878 89 | 87 874
Kansas Pacific| 113 12ig| 1134 12| 1214 13" | 12¢ 12%|.:.. .. 12
Lake Shore .. | TRl 733g| 73q 7434| 713§ 74| 71K 73| TIX 7| 71 7254
Michigan Cent| 837 87 | 88 90| 86 - s9i4| 85 833 86i§ 90 8314 8
Mo.Kan.& Tex| 6 [ U] 63§| O3  6lgl 578 B4 68l 6 65
‘Morris & Essex| 821¢ 84 8414 8644| 81 83 8414 84lg R434| Bll¢ 83
.N.Y.C. & H. K.[115 1153|1154 116" |115 116 11524 1161g)11 1173|115 118%
Pactnounr| 190 1855 198 13| 1028 18| (208 108 20 10 e 10

¢ Mail.... 4 :
, a8 .. |*122 .. |*1%4 126 126 1235 & "
‘Pitts. Ft. W &C./1105 105 0534

534|108%; 10535110533 105
8t. L, I.M.& So. 16 1 17 16
8t.L.K.C.& No 636 17 16%

8¢ 9 173
do pref | 351§ 36 S7¢| 843{ 8T¢ z%g
. N

R

8 8% 7
87| 35  i34| 3% Sk
8utro Tunnel. {.... .... 4 81 3l.... ... ... .
Union Pacific..| 673 68 | 67 68ig ¢ B7lg 87 87 | AT¢ 668l
Wabash ...... | 281§ 243¢| 2335 25 | 21 2475 2 233! 2 24161 22 8
West. Un. Tel | 97 97 9T 9T 99 | 975 1015¢| 9914 1 YoL{ 101;2'

* These are the prices bid ana asked; no sale was made at the Board.

10636 10815(106 1. 6 ;1221 1
o
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*
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RASER ' .

Total sales this week, and the range in prices for 1878 and
since Jan. 1, 2879, were as follows:

Bales o Range since Jan. 1, 1879, | BaDge for
eek. ‘ =
Shares. Lowest. Highest. Low.Ingh.
Canada Southern....| 26,605| 4534 Jan. 3| 583 Jan. 28| 38 | 451
Centralof N.J.... .. 79,450 | 3313 Jan. 2| 46 Jan. 30; 13lg] 4514
Chicago & Alton..... 5,120 | 7924 Jan. 2| 88 Jan. 28| 663 85
Chie. %1_11‘1.& uincy. 3,413 |111 Jan. 2{117 Jan. 27| 9914]1143;
Chic. Mil. & 8t. P.. ..| 259,644 | 3433 Jan. 4' 483; Jan. 28| 271 547
do do pref.| 71,510 743 Jan. 4| 8512 Jan. 28| 64 | 84%
Chicago & Northw...| 177,045 | 495 Jan. 3| 6533 Jan. 27| 321y 551g
do do pref.| 178,755 | 7673 Jan. 3| 8813 Jan. 28| 59%| 7913
Chic. Rock Isl. & Pac.| 8,670 |119 Jan. 8(128 ~ Jan. 27| 983[122
Clev. Col. Cin. & Ind.| 18,572 | 343 Jan. 2{ 481g Jan. 30 3814
Clev. & Pittsb., guar. 7,498 | 841 Jan., 2| 941g Jan. 30| 63 85
Col. Chic.& Ind.Cent| 3,400 5 Jan. 4| 6 Jan. 2| 21g] @63g
Del. & Hudson Canal| 6,888 | 38 Jan. 2| 4514 Jan. 24| 3435| 597
Del. Lack. & Western| 292,318 | 43 Jan. 2| 555 Jan. 27| 41 617
) o [ R . 333,175 | 2113 Jan. 4| 2733 Jan. 25| 78] 221
do pref............. 17,700 | 3713 Jan. 2| 5114 Jan. 30| 21| 38
Hannibal & 8t. Jo. .. 4,200 | 1334 Jan. 4| 15% Jan. 20| 10 | 167
do do pref.| 13,125| 34 Jan. 10{ 40 Jan. 30| 21 416g
Mlinois Central.... .. - 17,300 | 80 - Jan. 2| 89 Jan. 30| 72 87
Kansas Pacific.. . 4,500 9lg Jan. 21| 13 Jan. 28] 4 125
Lake Shore 67 Jan. 6| 7473 Jan. 28| 557 715
Michigan Central....| 62,907 | 73% Jan. 2| 9034 Jan. 27| 581" 75
Missouri Kan. & Tex| 10,212 538 Jan. 4| 6% Jan. 13 718
Morris & Essex...... 35,784 | 751g Jan. 3| 8614 Jan. 27 89
N.Y.Cent. & Hud. R. 8,549 11125 Jan. . 7|1171 Jan. 30{103%|115
Onio & Mississippi...| 27,298, 73t Jan. 4| 11lgJan. 24 6% 1134
Pacitic Mail.......... 8,000 103g Jan. 13| 14 Jan. 24| 12 237
Panama........ ..... 1 123 Jan. 2{126 Jan. 28{112 |131
Pitts. Ft. W. & Chic.. 816 {101 Jan. 4|1071 Jan. 24| 85 [102
St. L. I. Mt. & South. 1,943! 13 Jan. 2| 17 Jan. 24 5 1553
St. L. K. C. & North.| 12,600 7 Jan. 2 9 Jan. 25| .3%} 755
do pref.| 29,000| 2512 Jan. 2| £83s Jan. 30| 19 | 26
Sutro Tunnel ........| ...... 23 Jan. 16| 4w Jan. 3| 3l 5
Union Pacifie........ 6,657 | 57 Jan. 31| 631 Jan. 18] 61 73
Wabash.............. 70,100 | 2053 Jan. 8| 25 Jan. 27| 12 237
Western Union Tel...] 101,960 | 9433 Jan. 7{1034 Jan. 30| 75%4)102

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading ‘“Jan. 1 to latest date’” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column. ' :

~Latest earnings reported.— ~Jan. 1 to latest date.—
WeekorMo. 18 1878. 1879. " 1878.

Atch. Top. & 8. F.2d wk Jan. £77,500 $44,667 $129,500 $80,492
8ur. C. Rap. & N.3a wk Jan. 26,097 41,424 79,469 108,179
Cairo & St. Louis.2d wk Jan. 3,482 2,011 6,756 4,781
Chicago & Alton..3dwk Jan. 92,390 75,010 247,247 218,504
Chic. & East. Ill..3d wk Jan. 18,107 17,086  ........  .ceveue.
Chie. Mil. & 8t. P.3d wk Jan. 138,000 191,460 391,000 450.828
Clev.Mt. V. & D..3d wk Jan. 7,112 6,468 19,177 19,583
Dubuque & S.City.2d wk Jan. 17,332 22,611 29,139 35,852
Grand Trunk.Wk.end.Jan.18 176,526 181,484 484,641 497,510
Gr't Western. Wk.end.Jan.24 82,523 122,340 287,224 419.623
Hannibal & St.Jo.3d wk Jan. 33,120 29,644 91,340 91,467
Indianap. Bl. &W.2d wk Jan. 23,974 32,352 45,261 55,179
Int. & Gt. North..3d wk Jan. 40,807 31,410 97,370 87,235
Kansas Pacific.. .3d wk Jan. 38,095 -~ 38,668 121,889 142,570
Mo. Kans. & Tex .3d wk Jan. 47.389 50,884 126,575 144,196
Pad.& Elizabetht.2d wk Jan. 4,896 6,461 9,644 12,103
Pad. & Memphis..2d wk Jan. 2,724 3,576 5,996 7.041
St.I.A.&T.H. (brs)3d wk Jan. 14,300 9,352 33,650 29,180
8t.].Iron Mt. & 8.3d wk Jan. 95,960 107.8¥4 241,879 290,938
St.1.K.C. & No..3dwk Jan. 68,052 73,036 180,209 189,256
3t. L. & S.E.(St.L.)2d wk Jan. 8,808 10,353 18,976 22,334
do (Ken.).2d wk Jan. 5,498 6,633 10,765 12,760

do (Teun.).2d wk Jan. 2,412 2,061 4,654 5.515

Tol. Peoria & War.3d wk Jan. 25,689 38,559 70,853 = 94,823
Wabash.... ...... 3dwkJan. 76,869 105,508 206,196 266,961
‘ ~—Latest earnings reported.— —~Jan.1 to latest date.—

Week or Mo. 1878. . 1877. 1878. 1877.
Afl & Gt. West...November. $336,833 $377,629 $........ $........

Atlantic Miss.& O.December. 143,240 162,085 1,718,456 1,776,013
Burl. & Mo.R.in N.November. 223,705 179,949 1,777,332 1,236,632
Central Pacific...December.1,4138,000 1,354,882 17,612,534 17,050.976
Chic. Burl. & Q.. .November.1,296,082 1,232,118 13,042,978 11,517,139
Chic.&Northwest. December.1,018,849 928,747 13,813,818 12,131,135

Dakota Southern.December. 19,060 15,185 219,294 206,542
Denv. & Rio G...November. 117,805 80,083 1,033,490 700,238
Gal. H. & 8. Ant. . November. 146,406 104,739 1,148,209 912,063

368,828 . ...cc..ee  ldvesees

Houst. & Tex. C..December. 380,477 ;
313,621 1,901,998 1,989,454

Mobile & Ohio .. December. 234,224
Nashv. Ch.& St.L.December. 149,552 163,064 1,631,681 1.749.209
Phila. & Erie.....December. 225,308 257,742 2,921,060 3,172,992
Phila. & Reading.December. 881,656 1,304,004 12,809,144 14,396,342

8t. Paul & 8. City.November. 57,584 67,445 554.615 498.357
Scioto Valley.... November. 27,509 13,855 260,216 ........
Sioux City & 8t. P.November. 40,017 49,251 351,666 = 309,141
Southern Minn...December. 55,740 66,976 643,081 689,085
Union Pacific..... December. 854,155 795,083 12,725,879 12,493,834

Exchange.—Foreign exchange varies from day to day, accord-
ing to the latest phases in the movement of securities between
New York and London. Nothing further has been definitely
reported of the transactions of the Syndicate of foreign bankers,
but it is generally understood that they will certainly dispose of
enough bonds to prevent any serious disturbances of the ex-
changes. To-day, there was more demand for bills, and bankers’
sixty-days sterling sold up to 4'85}, demand at 4'88, and. cable
transfers at 4-89. ,

Quotations for foreign exchange are as follows:

JAN. 31. 60 daygs. Demand.
Primne bankers’ sterling bills on London.| 4.843%,74.8519 | 4.87%@4.88%
Good bankers’ and prime commercial...| 1.841424.841% | 4.874424.87%
Good commercial..............c R 4.83 24.84 4.36 24.87
Documentary commercial ............... 4.8219L24.83L | 4.85924.36%
Lacia (francs). c.icceue ccvns sssssnonsassnes 5.20 @5.17% | 5.17%25.15 |
Antwerp (francs).........co.ooiiaas ee-.] 5.20 @5.17% | 5.17%25.15
Swiss (ITANEB).:..ccovcive suivesssanassnss 5.20 @5.179 | 5.17%9@5.15
Amsterdam (guilders). ....... 4032 404 403%2 40
Hamburg (reichmarks).... . 9473® 9518 95142 93%
Frankfort (reichmarks). ..l 94732 951 95129 95%
Bremen (reichmarks).... ..... s 9473@ 95 | 952 95%
Berlin (reichmarks).... c.coeceeceaaannn--. 9473@ 9513 | 95@ 95%
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‘New York City Banks.—The following statement shows the BOSTON, PHILADELPHIA, Etc.—Coutinued.
condition of the Associated Banks of New York City for the week. , ) :
- ending at the commencement of business on Jan. 25, 1879 : : seoURITIES. | Bid.|Ask. S8ECURITIES. Bid. fAsk, :
' —————~———AVERAGE AMOUNT OF ——s————— 3
% Northern of New Hampshire| ... ... ||Phil. &R C &Id R 2.
) Loaus and Legal Net Circula- | Norwich & Worcester ..... . 12? 126% 0 _mort. q}; 71589?301! g
BANES. Capital. Discounts. Specie. Tenders. Deposits. tion. | Ugdensv. & L. (,naunplaln .2.| 13%g 133g||Phila. Wllm & Balt. 63,81 . |ier Lves 5
s 3 $ $ - g do - pref.. | 553 53 HPILts.CIn.&St. L. 7s, cou., 16| 1-536[1039¢ B *
$ . .. R - O COlONY.i.onvs_ssss o5 s5suse 9934| 9974 Shamokin V.& Pottsy 7s, 1901] .c. | .<.
. ‘New York....... 2,000,000 838,00 59,000 1,853,870 6,764,100 44,000 | portland Saco & Portsmouth| Y1 |... “"fI3toubeny. & [nd. ist, 68, 1831, |100%|1031¢
2 Manhattan Co.... 2,:50,000 5,835.40) 639, 000 1,613,8)0 5,414,400 7.500 | Pueulo & ATK N833:..c.......| 634! 63X Stony Creek Ist m. 78 :997.. cow Jveva
i .Mechanics’ .. ... . 2,000,000 6.034,700 59')0;0 1,959,200 6,181,400 83,000 | Rutlard, preferred .......... i3 7 ||Sunb. Haz. & W.,18t m. 53,93 |.eee | .. ;
‘Merchantg’....... 2,000.000 5,996,300 647 000 1,101.000 5,065,400 41,510 Vermont & Mmachusem 23 |7 |[Sunbary & Erfe istm. s, g‘{, 116 |11 3
“Union .. ... ... 1,200,000 3,859,783 ggs,ooo 1'03\2'003 3,223,.00 132,00) | Worcester & Nushua......... Temdo "“2&,“:'{,}, %s'g.llw 89 |9 3
erica ... ..... 3,000,000 8.047.% %600 1,004,700 5,592,600 1,100 . ‘ 4 2] et Jomen
?ﬁnmuu.... T 100000 2502000 261000 555,000 2612000 210,00, | PHILADELPHIA, Uatosd Tiss L Er TSN 5y Lo :
' City .. ceeuveea.. 1,000 000 5,658,700 1,007.300 2,790,000 7,350,70) STATE AND CITY BONDS. . [|United N.J. cons. m. 63,593 |.oee |.... E
Tradcemen's. ... 1,100,070 8 211 "00 341,700 22{4,000 2,183,200 756,000 | Penna. gs.g dx: 'l}% »Teg.0rcCp.| ... 1.... l'Warren & F. 18t m. 18, '95,....] 88 | 87
Falton ........ 6000 1% 195,100 975,800 1,5i0,000 ..., 40 38 e Fow. 185201808111 [;77: || West Chester cons. 78, 91" .. {115}6{125 ]
Chemical.. 300.000 9,'.«.2.'200 1,505,900 1,744.400 8,994,000 . ... dg 6:' ‘1‘0_15 ,.fg' 147182 (103 [1031g WestJerseyss,deb.,coup '& 86 ... 4
Merchants® Exch. 1,000,000 8,160 900 207,700 518,700 2,6494,3.0 417.100 do 6s, 15-25, reg. ,'1885-’92 109 . {110 go ist m. 6s, cp., " '1:;7' 108 i
‘Gallatin National 1,00000 3437000 18500 32830 176580 43200 |  do 63 In. Fline, reg,I8i).... | .. Wekthri Pe!}g‘gR'“ég% 53] 09 11003¢
atchers’& Drov. 300,500 1,111,400 164,3)0 196,300 98,300 260,600 rnn.deupma, 58 TCZ. ..cacere|oens [onre do e B get 09 |01 &
echanics’ & Tr. 610,000 1,216,000 20,000  228.000 Y87,000 196,000 6s. old, reg. ces ofiee 1109 ) 4
‘ Greenw.ch ... 20,000 95700 18970 154,200 7312 2,700 40 ga.n-. . -ggb‘;to or }}g%g ii% |lonensp & Dela 1ot 65, ree..'d8] "
,g.eegthelr1 %&ugrs. 609,600 2.36;,700 Sgéggg 3gg£5l 2,049,90 299,000 A"eg('!]gugsb% u‘x.xgcy 5"300 :;er 04117 De?;:v%rgpqgllglol:tﬁgs'c ll')g 736 69 |.... 2
venth Ward.. 300,100 11,500 ! 257, 924,900 23,700 CIty 78, T2 .eeure-|oses ... ||Lehigh Navigs.m.,8s, reg.,8i|i e
State of N. York. _£00,000 1,905,300 128,700 451,900 1,657.800 45,000 i’xlléfsggllfrngyu. cyoup 1918..... 70 |"Feg . do | taort, RE., rg.. '9: 4
American Exhu’e 5,000,000 10,832,000 1,382,000 1,910,000 8.622,000 185.00 do 58, relf & cp., 1913.] 80 | ... do m. COuV. ., I' .94
Commerce....... 5.000,000 15.420,7 909 500 1,6 9,000 9,599,000 1,663,10; do 68, gnld, reg . -do 1ort. goid, "97..
Broadway .\..\\. 1000000 595210 12700 7I0sh  segico) wmsod | g, TwuoniESQUGGE | yorma tos eamn S | 7
‘Mercantile . .. .. 1,000,000 3.371.600 £3.000 339,700 2,946,000 179,800 4o i3, % 2 .
frdead " § it Jersey 68, reg.and coup...| <« | ... ||Pennsylvania 6s,coup., 910,
Re;igglib" ssee e g&i,% ;‘:’Xg’% 131' ‘;(J)g gi;’-wo f’éb‘é?ﬁg GH A do yexempt6 rg. Jtzlcoup Bchus('l K. N% 18t m. B8.0Z., |%‘
,~ Chatbam ... .... 450,000 2894100 102210 5:3.000 2.933.000 412,401 | gomden Efz‘}"s? coapon sens| | 00 do 6s-boar&oar 198
§eopllle’s oy 412,700 1,3-&2 goa 22338 18(4’.5‘.)) 1,184,600 5,400 406 s, reg. & coup. (11135, ., dr;l 18, bgat&cangg -89 5
ort Amer ca 700,000 1,464,030 3y 470,00) 1,704,400 .. .. Delawere 68, COUPOD.. .0... |:o2s |.... [|3usquehanna 63, coup
g:;mver cee eeee 1,000,000 5,9951;,&0 294'383 976,300 4,°437C0 436,000 | Harrisburg City 65, coup;n 102 |.... BALTINMORE.
i1 500,00C  1,991.80) Y.,7 46,300 1,906,600 174,000 RAILROAD BTOCKS Maryland 6s, d ‘fense, J.& J..|10 Iy
-Metropolitan ee e 3.00(‘,000 12,198.00) 607,000 2,454,000 10 008,000 2,208,0G¢ | C2mden & Atlantlc....f ?656 " o Gs, exeinpt, 1587 . i]?ﬁ }12
Citizens’......... 600,000 1,583,300 130.900 858,000 1,725,200 "246,8,0 do do pref..... 831g do ;890, quarLenly 108 112 ) 3
i{{aemu ceieees LOUMNGUO . 1,952.100 27,500 237,500 1,986.300 3,900 C&tg‘glmb-;éf--::::::--_:-:::: Byl ¢ Bamlnoreagsqggftzl;]lgr.teﬂy 100 195 3
BN g SO0 LSRR R0 SRAL BRI IMOM] o mew PHEL..o 244 80 do 65, B36. J & 1510 . -
8t. Nicholas. ... 1,000,0.0 1,51,°0) 00 800 725,600 660,600 | pelaware & Bound Brook.... . AT ey 1124 | 11216
Shoeand eather 1 100:10)  3,481,51) 323100 899,100 2 991 030 447,00 | East Pennsylvania............ do -bs' park, 1890, Q.—M.|112 |11
“Corn Exchanae . 1,000,000 3.207,400 13951  4:8,50) 2.172,000 4700 Emum& illlamsport... 243, ... do 68, 1893, M. &S .... [112 (114 |
gontmelmal ,..)0 100 33.‘5 107 ii,o 10 g49.o: 0 2,U25300 774,100 ’ P ¥k, Joy(}eban gggr 41 |.... go Gslgjoelgp&'ja M. &s 112 {116 3
riental .. ...... 300,000 1,313,300 34,700 3i L169.800 ... nr. . i feee .o 0 ceeenenne(1:2 (114 E -
Marine .. ... .. 401000 2309000 53,600 58.!:88)| 32338“}3 356,000 | Huntingdon & Broad Top...| | ... do _ 190?,d.& J.........| 118" |114- 4
Impuners’&Trad 1,500.000 13.383.200  9:2,300 4,926.600 16,67:.200 1,083,900 Tigh (;1 Valley. . pre 35% .ses |INorfolk wat.w, 88........ ..... 113 (115 - :
Park... ... 2,000,000 9,695,700 307,600 4,965,700 13.623.100 533 80) Lfm% Schuylkill, RATLROAD STOCKS. Par. :
Mech. Bkg. Ass'n 500000 574800 76,600 111700 499000  298.200 | yiinohil . . 14| Balt.& OhIo ... 925! 9234
Grocers’ ........ 300,000 420,800 5000 127.500 .381 300 ...... | Nesquehouing Valley. .......| 4355 50 “do et Blf,““g“ - BT L i
North River..... 200.000 897,400 40000 131,000  6T:00 ... NOTFIStOWD. . o.oveve eeee | 0L 10206 00 S0, (CRTECTSD'S Br- 0 1| 8
East l{.‘lvu‘ - ... 250000 690,6J0 90,5.0 87.2)0 573,310 124,800 \onth(ieru Paclﬂc".éi.......... 291 2352 et Marylanj' ey v 5(. ¢33
Manuf'rs’& Mer. 100000  330.30) 74900 9820 402,100 . .... h Penns Ivania . 1200 8ose! 83| Central Ohlo,.., ... . 24 | 80 3
Fourth Natiopal. 8.5 0,000 13,753.000 1,050 00} 2,465.830 12633.220 1,041.8.0 ;f?;flb e s reeeel &5 3514/ | Plttsburg & Conneiisvuie: 50 1] 5 5
i} Central Nutional. 2,000,060  7,243.000 483,000 1,741,000 6,936,000 1,484,000 | Phila- x);lpma & Erie.... ....| 5%| 9 RAILR 'AD BONDS.
‘ Secound MNational. 30),000 1,993.0:0 48,000 550,009 2,133,000 269,000 | Poiladetphia & Read ng...... 13 | 1314((Balt. & Onlo 68, 1830, J.&J .. .110034|103 B
3 Ninth National.. 75,000 3.375,5 0 111420 828700 8,217,820 532 ,900 | Philadelphia & Trenton...... ,Ul, do 63, 1855, A.&0. .08 (107
! First Natioral... 500,000 7.3:4200 855,400 2,454,005 10134500 45,0 .| Phila.Wilning. & Baltimore. | 83| 655 N. W. Va, 84 m. guar.,85,J&J|10) | ... 1
Third National.. 932,700 5,294,200 55500 1,030,300 5,341,500 %99.200 | Pittsburg Litusv. & ‘?”ﬂ ----- 13054l ot/ Dittab.& Connellsv.ia 03,7 £ 10244/ 10534 3
u N.Y. Nat. Exch. 30000 1.23230) 41500 34910 8306 siaans | United N.J. Companies...... 3 Northern Central €s, 85, S&J11035 (107
i ) 1,530 1,0 2,401 39.600 268,999 | ywest Chester consol. prefu...| ;v [.... do 63, 1900, A..£0. (105241106 i
! :Bowery National, 250,000 1,177.106 26,000 243,000 879,00) 225,00 20 |9 2 :
; £ U » ~23,0 ) 7,00} | WestJersey....o -..... 22 do 63,gld, 1900..1 &J.| 9ilg| 99
; NewYork(,ounty 20,00 1,123.9.0 11,600  574.500 1,129.4% 180,000 CANAL STOCKS. Cen. Ohio 63, 18t m.,"90,M.& S.1103" | 11-4 :
i GermanAmeric’n 750,000  1,957.00  101,'0)  323.20) 1,892810 .. ... Chesapeake & Delawaren....|-+++ |.... ||W.Md.6s,18t1n.,gr. 90,J.&J . 108 (112 2
: -Chase National.. 300,000 2,123,700 0, 900 285200 1.255,90C 257,200 | Delaware Dlvls}on TRLIo TV e 33 215tmm ,u§9r0, ‘3‘1'23 101 |103%§ ;
! ' o — - F o ) e
i . = - .| Lenigh Navigation 50" | 51 do 21 m. g ref.... coevees (125 113
i Total..,......62,707,90 2:4.416,200 17,431,700 53,592.60¢ 214,981,200 19,617,600 A ret s ez [P G0 2d magr by W, GO 196 1116
- b3 ia 1. o] 7 do 6s,3d ., guar.,
! The deviations from returns of previous week are as follows : gggg;{;}?,“g'mgmon el | Marc& Cin. 79, 393, o 12‘7’ ne
goanis I %nc $1,247,800 | Net deposits........ .. I~c.. $3,390,660 p 30 ©oprefi.| o). 8- i 3(}'3‘@3"'--- 33 1 Bl
: €C18..cctcaneee -~ 7,10  ieie: STaE SusquUEhinna .ceeecceece sre of " | oo0s .
; ,nga,l tenders.... 1:]]3 3 6.’335 éjﬁ Cizenlagion seeeeeDec. 150,000 . RAILROAD BONDS, Union RR. ist, guar., J. & J..| ... ' .7
; ¢ ceee..lnc.. 38,633, Allegheny Val. ;1‘31;103 139?910 1*1’3 1121 do <an on endorsed. 108 | ...
3 : 5 he 8 ex MISCELLANEOQUS. :
: The followmg are the totals for a series of weeks past: do inc.7s, end..’91 | w6 |55 |/Baltimore Gas certiiicates... 7
- its. Ci i 63,1902, |1 ; ' P
; Loans.  Specie. L.Tenders. Deposits. Circulation. Agg. Clear Eelviders Dela. 16t m., 63,102,108 11081’ | People’s Gas ... . .......... | 113gf 12
| - 1878. - 8§ $ 8 $ £ - s a6 81m'os."sz 100 {1001 ey Tk ;
! .Sept. 14, 244,215,100 18,554,700 48,891,200 218.28%,000 19,478,370 330,877,791 Camden &Amboy 63 coup,’is 106 Cincinnati6s .. ..... .‘; 7 |98 ‘
-. Sept. 21, 245.3;7,300 1~,322,800 48,535,400 217,304,000 19,616,300 333.606.565 63, coup., 891105 ['ZIZ do .‘“"' ------- toeory 108 1109 ;
; : Sept. 23. 216,322,500 18,149,600 45,680,700 216,332,000 19,517,500 370.111.767 i3 mort. oo 5, g |11y 118 o M 1o 113
Oc:. 5. 247.83i,900 17,519,700 43,362,200 214,103,400 19,517,500 453,471,361 | Cam. & Atl. 21}%:% ‘ss bgur L 10-3%' - o do 6%, gold F|100%|10%

Oct. 12, 2.8,634.300 13,991,100 42,050,80) 210,041.200 19,593,100 4:4,149)9: 0 g9 -+++ /I Hamilton Co., 0., 6s. long...t| g5
Oct. 19. 216,593,100 15,547,-00 40,729.100 205,144:600 19,671,200 482291920 gggwﬁsguﬂfsg?zfuc’ggg ,62297 ol T do 18,1105 yrs..1100 |10%

Oct. 26. 245 10b,‘00 19,560,500 39,962,500 211,095,700 19,889,700 892,873,293 hat. 1., 10s, 88 . do 7& 308, long 1104|108
Nov. 2. 244,511,800 1441 0.219. 215443 1 N3 v el do C 2 9 ("' ||Cin.& Cov. Brid e st’k, pref.| 75 | ...
244,511,800 24,144.100 4 ,219,000 215,433,100 19,904,300 4S3,571.553 do  new7s 19w, 1109 Fts G SOV BEL I%tm a0 1651’ 1

i Nov. 9. 240,204,200 24,373,200 39,:55,400 210,737,600 19,505,400 408,9:3,425 | Connecting 63, 1900—190{)

n Nov. 16. 237,645,500 21,405,400 39,924,200 209,752,100 19.909.400 45057273 | Lhartters Val., istm.7e fn, e 97 e

. do
* |-« llCIn. Ham. & Ind., 38, guar....| 50 | 6

. Nov. 23 241917,700 23,414,400 40,585,200 217,18.800 10,911,000 404,037 513 | Delaware mort. 63, vatious.. ..o "0 |13
! S ’ 2 Sl Dl 7931, 37,742 | 12 { Cin. & Indiana .8t 1. 73... ...1 9 .
; Nov. 80. 236,435,400 22,9:7,400 41,275,700 206,797,-00 20.0:7,G0) ,3{,5’2 8,659 ?aétg‘}ﬁgug&13;011t8‘7»5'3,8§900 1:{9_ do 94 m. 78,1 gg e
: -Dec. 7. 249,315,500 20,169,200 39,961,000 207,053,600 20.0538 200 45(”,,5 9 S ) t m.. (8 aO 102 - ||Colum. & Xenfa, 1st m. 78, '90]101 108
' Dec. 14. 23<0.7.200 20,834 ‘ ! t1 LRk Womsporty 186 0.,'(5, 193 | Dayton & Mich. 18t 81,
; Dec. 14. 2340 7,200 20,832,900 41,478,500 206.134,40) 20,111,600 3m),.4|,‘,10 do 3,perp . csst fuews |[DBY0D & Mich, 18t . s, BL. |1013¢|102
i _Bgc. ;g ﬁ’g’”.‘,"”o‘? 20,9:1,5)0 33,600,000 203,625,600 21,077,100 214,82 mnisburglstmun 63, '83.. o6 | G 33,‘};7‘3',33 W faue
- eo. 2. 25825400 20,514,100 4,767, 00 203,201,700 13,576,200 So5i005 081 | 1o & B.T. 1st m. ,‘5;5(;{“'.33’ 19 e Daytond& West. istm, *81...F|100 o
Jan. 4. 234,250,000 20,956,200 41,632.600 206,133,000 19.843.80 411.5%8.°90 do  84m.CONS. T8, '93%| .. (110 ~ 1atm. b, 1903 10
; Jan. 11. 2:0,682,000 13,562,900 45,055,100 206,452,200 10.785,000 1:4'4159% f,%‘;f";&ff};,‘l‘j}ﬁ‘&d,g}sn?‘f 108 1", !lina. un & Laf. it m.78, .| oo |ooee
: Jan. 18. 233,1:8,400 17.344,640 49,955,800 211,590.600 19.767,600- 484,222 519 oo™ o4 mort. 65,1900 ..o | (L&C.) 18t m. 78,785 g5 |97
Jan. 25. 234,416,200 17,431,700 53,549,600 214,931,500 19,617,600 507,331 749 | f.. Sup. & Miss., 1sLm., 1<, &.5| ... | 10 Little Miait R :
- Ll Lehlgh Valley, 181,63, cp xsss 113 |0 ||sin. Haw. & Dayton stock...( 15 |'20
doreg 1895...1113 Columbus & Xenla stocK.. ... 104 e

1183(/175¢]| Payton & Michigan stock.. . |18 |"5p

8, inc..!1(8""l.... ||New York & New,Engiand...|..., | 83y ~% Indefault, "} Per ehare.

;
3 do"lm.is reg., 1910. .| 1183¢ 171Gy ,
QUOTATIONS IN BOSTON, PHILADELPUIA AND OTHER CITIES.| 80 oot ulBaiasidl 00 1or |y oy, B BVEE0ET 01 | bg b
3 Little Schuylkill, 13 1o Tae] LR lhglUIQVILLE. ¥ L
i SEQURITIES, Bid. |Ask. SBECURITIES. Bid. Ask. North. ohnn. )}&t nxln z?c%p 360 }3:% uoudgv 80‘8’82 ganus woami] 183% 188
- = 1. 78, Cp., 1903 {110 |°* do  68,'97t0'93........1| 4@ .
Maine ssn OSTON. E{ag%%)srguf Edyﬁ 7& n&v]v 00 I 3}% gg 533 Q 73,'1'&;, 1902110 {777 do water 63,’81 to ‘891 99 {88
i New Hampshire 68 W] Wl o de Colon g? ake Ch.8s...1.... | 946 | () Greek 1st m. 78, COup.,'8:. bU% BT do  water stock 6s,’97.1| ¢9 [100.
Xermont 8...... 80 Ty oy 10714 27| piush. muésv.&B,Zs}Lg C%1 8L 85 go awtl:%iftg?m of ’33. ;. 8o i%
3 assachusetts 58, goid 11U3;).... [|Omaha & 8. Wez'ern 88 .... 11157 | 1" > nBC c | 1100-.
g snos sees .o »] ... 116 Loui-ville Water 63, Co. 1907 ;
DO §a: Saryoncy ... - 1 Pusblo & ATk Valley, Ta. ... 10730108 | Pa& NY.C.& RR.T8 00,5 1001075 O Madagem. (st st || 2105
.Chicago sewerage7s.. ......1 "% | "' ||Vermont & C anada".;é;;;'g',;" 25 | 35 do gen.m.6s,cp.,19i0. 1100 12 ) M., 8.0 . .ee | v H
! eemsias] wes Juows { ' . 1910.{1 12 do 18t 1., 78, 1906. ...1[108 ' {18! £
E Pogﬁandholxl.l.‘?.lpu”s" Sl i ve’m°m&‘¥“°~ RR.,68.....0.... |.... 38 cggg.xlllxl gs';gg.'lws l()t:g ,l.li% Louisv. C.& Lex. 18t'm.8,'97+|105 }gg" _ &
1- Awh.& Tcpeka ist m.7s. ... [1117%] 113" el “do  cons.m. 68, cp.. 1905./1025¢/103 ||Louis.& Frk.,Louisv.1n,63,' | .... 100
:, . v graicii (g [Aikon & Ropdia o it lone) 88 Gl | o e NS !
do 10~ ¢ smsees save i % kiomen 18t m.6&3,coup.,’di| e r. 68, ’86....... SR 10 £
g ffnﬁ’mc: 8s.. {8,3 10'5 ﬁ°‘§°":§‘;§’ v{'e‘ """" seee oo | 88 ’ e gﬁ{m o& Erie 1stm. bs, c; ,'81./108 [107 18t m. Leb. Br. Ex.,78," 80-851 100 [1003¢ 4
: Boston s Albany 1. oo 109 [ius| Boston & Proviiiics. ~..\ .‘.“’."‘}},2% 8 rend ot oo 984308 1107 (| Louin. “do s 5. tHi00 |10 ;
5 -Boston?t ol 7(‘55.......... (I?grllhnlgton &tMO in Neb.. 117% 1174 Phnad& Read. l“dm % .49, e e Jetferson Mad. & Ind stock. [1031g ig;" ~§
E Bosion & T ool oy reeesnenabiocs | ool eeshire preferred.- 24 | 24 do 2d m., 78 ,p Fi112%| 7" {|Louisville & Nashvi le stock, 86'4 861¢ i
5 Boston & Lowell 6. 7100 17 ||Cnie. Ciinton Dab. &M(n 49%! 50 go- B gg ok Hagil i 63 .
s M L GRS Sl B | B sl ROEES. e
i &Mf’"i"é’g%{m“' Gonnecticut River .. 7 0] 1361¢ 13173% o 12:‘6,,,135{; wtt Fall B do wsgerosd%oldéé%.* 1078 i
do _ Neb.8s,1883. .. Banars (M“S';;“{“"“c"-- , L do cons.m. 78, cp.,1911..1103 11031¢ do  bridge appr., g.63 +{107 | A
Conn. & Passumpsic, 7, 189’ E nps 113¢' 1% . do cons.m. 78, rg.,19:1..{163%!. . .. do renewal, goid, 68.1t{i07 3
E“wm Mass,, 8 : 'n ‘e care astern (New Hampshlre) eseV e s e do cons.m.6s gl lg 1. . ao gsewer, g 63, ’9:-2-3 1. 107 &
‘Fllchbn'rg BR-, ’: , AewW, ...|... 703¢{jFitchburg............ ... {1181g do CONv. i8 :5931 P St. Louis Co Be'W. d!"k é 63'1, 107 Lo i3
v Rrnuieus ﬁggcgg{e'{‘g’-&}vvg;gm' .| 93 | 94ig 78, 'coup.b}i""é:% 25 |27 || do  CUF.B . ceaw..t|107 |.o
- Kan, cn To aWI 78, 18t |11134'112 el 1o | phiad Read. C.& 1. Q6b, 18,93 " ... e {]— o
v Top.& W., T, 18t |13 112 ||Nashua & Lowell. ....... 97 .. ' || t+Andinterest. i

é
?
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U. 8.Bonds and active Railroad Stocks are quoted on a previous paje.

QUOTATIONS OF STQCKS AND BONDS IN NEW YORK.

Prices represant the per cent w’ua whatever the par may be.

STATE BONDS.

- SROURITIES. Bii. A3k _ BECURITIES Bid. |Ask. SEOURITIES. Bid. |Ask. SECURITIES, Bid. |Ask.
== " - e N ay pewmpinenmms ] e i
Alaoama 58,1833, ceceeeas | coen | oee L)ulsh\ns B8...cccenne-roceenees| 48 | ..o ||New York State— Raode Island 68, cp. ’93'—4' 110 f.eee

'gg ’ g:'}%. Sanen; 9 ao g: :ev‘rvhéi't'gdefn ﬁ g.gg‘g.;gﬁﬁ..tm. }}8 ‘S}uth gssolllna éa.p.' 23 ...
do” BsIS8. Ll.l do 7o, Penttentiery.....| 48 |.l.0 || 5 do foatasss il o [ || Apria 6‘3{:: smemegnl 400 o
O B M. & RE do  68,1eVEs ceu.ueernn | 48 | .1 || 88 do do .lid91..licillll| 120 ... P .Z, el 10 Fee
do Bs, Ala. & Ch.R do B8, 0 ... seeeeees| 48 | .o || 88, do do . 1892 ........| 120 |... Lmd% 1339 v 10 L2
do Baof 1892 ... ... do B8 dO18TE .eeeninen| 48 | ... || 88, do do .1893..........| 120 |.... C.. 1889, ool 10 foes
do Bsof1893.... ...| 2 do  B8s,of 1910.. ........| .... | 20 |/North Carolina— u 40,139, A. & ©....| 10 |-
ﬁ?“l”“ﬁ““dg‘é‘g‘ias 22 ¥ go 'gs.consolldgted veo] 6038 gé% 63. old, J.d; D SETTTTTIISNSOPII ERPPN gg TNOIMImdabXe bonds ... 1 a
do 13'M9m hts & LR 4 84| Michigan 68, !873-79."1'.323.122 e |oeee || N.C.RR'..... 0. & jIIIZ DOOR Bl 20 B Ty g il v eyees 803 So%
do is, L RP.B.&NG| 4 | 6 do S 1883 e enas] 205, | e, do ... reee o] 87 | do ¢s, new'ie’iiei' ‘25 |27
do 8. Migs. 0. & R.B| 4 | 8 do 7 18%). . s | do coup.on'J &. vieint] 87 [uee. ||Virginiass, o 25 |.
do s, Ark. Cent. KR...| |4 6 ||Missourt 6s, due 1852 or 83 ...| 1033g]..: off, A : ] T =
onnecticut 68... ........| 105 | ... do do 1886.....| 104 "} ... Fundl sct 1366 e : do 1865, ..l 25 |iiie
3 TEIA B8....cc0ue.ocn oo | 1025£{103 do  do 1837.....| 1043¢) ... n.f 6s’ consol. bonds. ..ol Tl
78, new bonds....| 109 do  do 1838, 1.1 103" |...0 || New bonde,J.&J Sex matured coup. 5436},
ao 78, endorsed. ...| 1083|109 do’ do_ 18890r'9).... | 105 ... o’ A &0 onsol., 2d serles.....| 83" ...
do 7s,gold bonda... 108%g|.... || Asylum or Un, due1892..... | 108 (... Special tax, Class 1, 68, geferr d bonds.. ....| 7 | 7}
tmnou 6s, c?uggn. 1879...] 101" | ... E ndlngtd‘}n&lsgfl—gi g }gz do g%g: é D. ot Co})umbla 3-658 1192,4 81X .con
xentucxyn.... revie.ea.] 100 ; "do 1431...... 104 | ... Ohloss,lesg,... o do ,e‘mé',.g& kel Wi
RAILROAD AND MISCELLANEOUS STQOKS AND BONDS,.
OCK Albauy & Susq. e sas Tol. L4 5 ‘ s
.f‘a%'e‘%ﬁ;’t’e‘w% quova’s| | Kens. & Smn?»éQ”}-!tt'égni;. I8 [11osg ¢ EJ” Bt oy tu. exiene3iiD ore (|S0Bth MIny 0 W el BT o
iban usquehanna r o i8tm.St. SUUURRNE EUURER PSS
i‘!uﬂ Bap.gNorthem 28 |.... [|Denv.& RioGrande 1st m.,1900 924! ... do ex-ma?til!éddé;up. 93¢ ggkigg&&o 0. 19r%: s{z" "::g 8755
Chicago & Altou, pref . Erte, 18t mort., extended...... 17 do 2druort ... [108 Sohth’n'Se itles
Dnbu ue & Blonx City. | .... | ... || do 2d do 7s, 1819....._, 1053¢/1081¢ do Ext eiesin] B {6  Securities.
Ha: q 145 do sd do 1 ettt 110111 oo e‘xlu?gdteboixd coup.. |, 1 (Brokers’ Quotations.)
e Ghicago.. | e i || do 4th do- 7 1880-..77000 | 10384 .. do  con.convert........| B4 | .. STATES.
Long Island.. . cove | -ee do 5th do 78,1888, ....... 113 lies do _excoupom .. . .....| .3 | 74 Alabama new consols, A 7 ggxé
Nashv. Cha-. & St. Louls. .t do 78 cons. gold bonds, 1929 Great Western, 1st m.. 1888..] 185 |.... 98350 55 Sewvin, gaies .75 -
New York Elevatea Rik..| 140 (145~ do LonQDock bonds.. ... 115 |.... do ' ex c(')upoxi 1093%| ey || Cceiiinninns .| 52 :
N.Y.New laven & Hart.| 160 {162 & E. 1st.m.,1916.. .| 1184|115 do 2d mort., '93. ;. ) Georgia 68, 1879-86..... ... i
Ohfo & Mlﬂgissigg , pref Hsn & 8t. Jo., 88, conv. mort. 10754 €X coupon ......| 85% 86| |- Carolina con. 6s (good).| 70 | 80
gg{rﬁ.‘ g‘lg.er A Saratofzgec . .. || Cer:) —-Dub &81oux C. dlatlxvn %gg Qumcy & Toledo, 1at m., '90.. i | g Tgeg:g:ed (beat. sort) " “gg s
BESTREte | 50 i bt B |5 | meafes it g |5 || B el G e
t Louis n 91 ap. 8 T ) oupon.... 8 ol 8, go1d. 1904. .. ...
Ty B Bl T it Bl ng{‘éﬁnl‘tifﬂign??“ P R pension, 854783 {101 103
Terre Haute & 1':m'b’ous |l || MichS. & N.Ind., 8.F., 7 p.c.| 110 (111 g on. el 1’32&09- | 1S gt CITIES. v
United R.J. R. & C..... .| ... | .. || Cleve. & Tol. amkmg rund.| 108 [ || Mrtscellameous List, ATIER, CH0s, T80 =t 0 1100
Miscel’ous Stocks. Cleve dg,vmeg Asg old bds wsz,; 103 (Brokers’ Quotauomgt' W“e‘: WOrkS..... ... L[| 96 }33
Adams Expre<s ........ ..) 107341 .. do do  new bds | 113115 oI ! Augusta, Ga., i8 bonds...| 100 |12
Americau Express ....... 48%| 499!l Buffalo & Erle, new bonds...|t11<% Alb TIES. » Charleston stock 6s ...... 45 | 50
Valied ~tates E p-ess... | 50 Buffalo & Staté Line i8 simie B anY.N Yop GB' 10118. scessce 105 108 Charleston S. (J 79. F.L. 73
vae";\ § D O Chicanssan il 1(])2}/ Kalamazoo & W. Plgf:onméi 1L 2 - cﬁfﬁﬁ?o‘&"x%’ﬁé"gfzé? f%(,)%% ol |t el ‘é’“" is, boids:| "85 | 60
PUGHOMTEL, Lamsewm ssviers . §|| Det. Mon. & Tol.,lst 78, 1906 [t113 | ... d semaenl » Mync Urg 68....0.ceeeeeen] €3 |,
do ref. .........| 28lg| 83 y 0 I8, sewerage...... ....|[108 109 acon bonds, 78........ee >
Atlaauie & bac. Toio ... | 33| 38% L“k§05h°’eé’§§sbgggf,",-éi- o do s, water _..1100 ! 1109561 110%5) | Memphia borids €217\ 0 |83
Am. District Telegraph 30 | 3ilg do Cons, reg., 1st, |t1i6 e 0' 78, river improvem’t . 1108 ..., Ronds Aand B.........| 10 | 25
Santon Co., Baltimore. . 203¢| 301y s Lol [Troz |i: eveland s, long ~..........,[|"11 |112 Endorsed, M. & C. RE..| 10
Amerizan Coal ... . RN P go 30“8' coup,, d2d" 3107 1---- || Detroit Water Works T8uenenn (1111 (113 Compromise. ' 30 g
?’Qngg“(}gt’g goall ofl\jd 175! ... || Marietea & Cin 15t ;fgri2 ":,7 -+ ||Elzabeth Siey, ]s(?l?é.t ..... ,'77? ”§-g \ié)bl(le 38 (coup§.°dﬁi'::.. 6
Jumberland Coal & Iron.| ... . hecee v seinwese ol 0 ] 8 (COupons On) ........ e
Maryland COAl, ... ...... Metrox?olltm Eﬂ%’:l"ﬁ{“ . 0834 3&2 {{%rttford Gs. various...........| 104 j107 68, f X ) 28 ‘28
Pennsylvania Goal ...... | ---. |187 ||Mich. Cent., consol. 7, 'l!m 1165 Ln anapolis ©-80s.... .........| 1053108 Momgomery. new 58......| ... ;
Spring Mountain Goal... | voes [ -oe e, SO iy 11973131 || jone Island Cley ... 0. 9971303 1) New 88 " cou.veerens s ['40
ariposa L. & M. Co..louf voee | one do equipment bonds.| -... [.. || o nyg;aégx? & ib‘n?g'"' ; 113|118 Ng-shﬂlle 6s, old. 77 | 82
ref.| .. o [ . , B, NEW seeesvcers o
Ontarls Biver Mining...| 59 [..0 [|MO Kd&T . R 5138 814/ |Qswego Ta..... .. .............|1101%5|1034(| New Orleans prem. 5 5 |53
Railroad BBonds, B, S8 senr. WMo 11!3; 121(96 1911 & 38 100% FoughkeepsleWater verenn.o|t1I1 11113 “Consoiidated 68s... 28 | 80
8tock, Exchanye Prices New Jersey Southern 1stm.7e| 26 |.... ochester C. Water bds., 1908: 1112|114 Raflroad, 6s...... 25 | 80
Bosto2 H. & irie, 1st m..| 332%%.... do consol, 78, 1918.} -ees f.0os ’I’gllggg ?_ssbwate‘ 1804791 ... #88 %62 gogoltl,l 6B....... 28 1100
Bu- C. e Nortr5oar 5;- ¥ sl SO X, Conteal 88, Li.mv.o +ov (108 17 |[Yonkers Water. due idds!"[[l!| 111 (118 88 2oerens ?.'.' il ey [
Minn.& St.L.,Ist 18 gua | 41 |.... do 68, real'ééi&i;é::." $10436f ... RAILROADS. Richmond 6""""" seeee] 10236} .o
Chesa, & Ohic 68 18t 1. 94 | .. do 68, subscription.| 1013100 Atchison & P, Penk, 6s, gold..| 80 | 831¢ %Vlnﬂﬂh 8, old...........| 65 | 68
do =av four scnp| -... do & Hudson, 18t m. coup 12214/128 |(|Boston & N. Y, Air Line.1st m| 1043,].... 8, new._... 65 | 68
Cifcazo & Alton ist mor..| .... |18 do _do  istm. +122| ... ||Cairo & Fulton, 1st 78, gold...| 95 | 47 W“m’wn N.C.6s,g.3coup| 75 |85
d fncoime. |+105 Hudson R. 78, 2d m., s.i’ 1 8 |T1us). ... Cﬂ"fomia Pac.' " %8, old.. 100 1102 8s,gold _.......... OL. | .eee fieeas
d> sink’g fund| 1081£|10374|| C-nada South., 1st gunr.. 58 8) ﬁﬁ 89 | 92 RAILR S,
‘ {,‘;"3,‘ h&lcoChll;:tagu..st, . 1118? 112 Ha(xilem, 153 nort. is,coup,..|$123" ) ... ?ﬁ?é’g; ?f Ioga]itm .s,gom .41 | 45 }{?-&{;gg(}*ﬁg"cm i 133 1tso
. . 18t ., guar. . . o . an. Sout . : 7 an ulf, consol,. 0
8t.L.Jack.& Chic. glar, m. 10.4;: North Missouri, 18t 330];%8 10810 114|| Chic. & East. f11. vss“,%%‘n‘? g: *r,” 7;2 Consol., end. hy Savan’h | - 20 3%
Chic. Bur.& Q. 8 p.c.,1stm| 103§ N.Y. Elevatel RR., st m.,190)| 108" 106§ do 2d m.inc.7s.| 20 |.... (]Garolna Cent. 15t m. 6s, 80 | 85
go sgnler?ll{ r}n ) 1é7 !‘1)7}4 Ohlo&Mlss 00nsolu sink., fd. ]1'8; %89;% ‘t(li .St.P.& Minneap., 6s,g ,Jnew 20% 8034 esnt (lireorglaconsol.m %s lgg}g lge
8 un : cons r., . 5770 BUEOCK, . coess “iavee soorked
LgsRll; %&P B.1.4nc¢.68,"55. ;1: D do o e 85 87}“ S}Hc] &fs ttéwe&te%n 7s,s'gguar 93 4_", cnm&ce Col.&dA.. con;a'zs gg gé
1{,coupon...os ... n. Lafayette ., 185 p o 8.
‘E; %,91% ‘:;g%d AL ? b 1 11% Pacl(ﬂlg naﬂmgggiprlng div.. - Col. & Elgck V. ls(%%?é& e;'em-g; HZi 132 khe{glw & %arungt(;n gs‘. 188 6?_
'8,18 38| e 0 - ast Tenn. & Georgila 68 coma
.Central of N. J., 18t mg 90 *11_8‘ 88% Cent&'gl %ﬁ%ﬁ&%"&nﬁ%h 92/2 93%s do éﬁtgf’aho%ea’}?‘ Ei’ 18513 E.Tenn.& Vs, Gs.engd.Tenn 95 {100

4o . 13t consa AP, do Cal. & Oregonist .. 95%|....” (| DAn Db BL& T lstmede g | 40 | 45 || Bficp, T & B0 0T 88 %30

do conv... .... | 96 G0 Land Grant bonds. | 97y 98 ||Erle & Pittsburgh ist'7s, BB+ 100 ... Gaorgm RR. T8 sovnseennsss| 110 |11

do assen'el.. 8115 82 ‘Western Pacific bonds..... 10114100 do con.m, 78.. 90 | 93 L saswee sseiess  ewaswes) DD feeew

adj'int b., 1903.| 9434 9134|| Southern Pac. of Cal., 1stm.| ... | Y3 do 78, equip...| .... | 78 ~t CR.v-verrens ovtaernes 75 |80

Lehlgh&s'v . B.con. gua. 2 4;;1 Umgn Pscm(i: 153 mort. b’ds 11.(1)(':% }?7% Ezag:v{ﬂeﬁCrag{?rdlav., i8.. 12% 105 drgeg;;lll.e &Col 78, 1st m, e gg
O _ ass~: te 35 £ 9 an rants, } 1ig| hvansville Hen ashv. 7s... -5 o sl i SRR e

Am. Dock & Imp. bonds| 57 h’O/S' do Slnklgg Iugh o 1097 1 9’,5’ Evansville, T. H. & Chic. 7’28 48 |'B53 ||Macon & Aug.2ie¢ndorsed| 95 (100

ssente1.] 57 | 60 Pacmc R of Mo., 18t mort..,| 10814110834 £lint & Pere M. 8s,Land gran #25 | 90 |/Memphis & Cha’ston 18t 78| .... {100

Ch.hﬂl'&StP ‘stm.8s,P.0| 1241s). ... 2d mort..... | iudxyllud fort W., Jackson & ; Sag. 8s, 8yf 80 | 40 Beve.covsecserssccnancs| 77 | 80

: 2d m, 78-10, do} 109:g] ... do income, 78, .| .--. |--.. J|GTand 1{.& Ind. 18t 7 8, l.g., gu.| 99 |100 ‘toc ......... 5l 7

do 1st"is, $2.,18.0| . .. |10S do ¢ 186 Caron’t Bl « o, |-... do 18tis, L. g, notgu.| 87 | 91 mph. ‘& Little Kock ist| 87" | 45

do 1st m;, LaC.D.| 107- [1:0 South Pa~.of Mo.,1st m...., 96 | 97 l1stex1.g.:8.] £2 J.... \dlss.nslppl Cent. 1st m. 78| 102 [105

do 1st m. 1&1\1 10 36! 08Y4|| KausasPac.,1st m. 6s, 1495../11253 | ... ||Grand Rlver Valle %.u m,.[*100 |.... 2d mort., ex coupons....| 96 | Y9

8 e G| TN il etindg < e e gLl L8 MR R e

o st m Rig| ... o 1st m..68,18%6 ....... 8. & Texas C. 18t 78, gold. 05 rt., 88, B....c...... ;
do  lstm.C.&M| 1o 2| i do _ with coup.ctfs.....| 1(6 [107 do West. dig...... 95 | 90 ||Mobile & Ghio sterlms 88| 70 | 74
do ggnsoi .sink.fd 123 1033%¢ go 1st, lttsl, Lea:en. fhr '90 Tl gg ‘Waco. grsts 83 gg g:eglt%%e% cert. 68 ..... gg gg
m. .... o withcoup cifs..... conso ’
do et m.,7e, L.&D. Ex| 101%].... do 1st,74,R.&L.G.D'd.%93| 81 | .ol Inl. Bloom. & West., Ist s 83 | 85 2d mort. 8s.... 15 | 20
mmfﬂww??ﬂli& oo golmm?wﬁm 8L ... H#mmgﬁyh?%Mm %‘% .%g@ﬁﬂhr. gg g
0 nt. bonds d o0 o 1stm., 73, 0 '80.] ... sie ndiana cen, 18t 7s, gr. ] v
go consolb.(li)dn 115 |.... go 2dwhh cogzp f§§S: 80 igg . msé?}naquaexas)s 8t 7sg r gg 78 N-clél-_ {}”n‘é‘g‘ﬁé‘fg' dlgotll-lt' gg-- 18;. 110
o ext'n bds..| .. s o mort., 78, 1835, . .N.conv.8s........ y . 88, sece
do 18t 1nort. . . |i1ig do _ with coupon ctfi..| %2 | %5 [|Jack.L.&S.8s,1stm.,"“white”|t105 [. .. Naghville Chat, & St. L. e/ 94
do - cpgidbas| 8 (G| g0 mecpNe honlell I | | ELARES SORE e 10 || MRt enb 5 |6
Iowa Mialand, :stm.8s.| 10.3g) . do Den.Div.Trust Be-..| 80| ... ||KansasCity & Cameron i0s... t112i¢(115 Nashville & Decatur 1st 78| 104 |....
Galena & Chtdago lcxt .| 1047109 || g0 betuchdcoup. do.) oo | -+ |EREISE Pk ReomEri | w0 100 Nt hort . creror | 100|104
Chic. & Milw., 18t mort.| 113 [114 || Pitts. Ft. W. & Chic., Istm. .| 121'y/123 Coafsv. & Nashv. cons, m. 7s,| 108 [195 || 2d mort.8s...... " 90 |....
Wlnonds&St. P'j éstm 183§ go go ggm.. 115%4 138 |1Mient ad Atr Lt 3% mi.B;S) v8.. ’xgg% 96 Ng&tltlneggt g.b , 180 m. 8s. 138 110
mort. o) ., m.. gan Afr Line 8s eessdosscea —
.C.Cd&lnd’s 18t nl: 78,%[& 1%3 153% Cleve. g Pitts., r&naol.. 8.1, .}64% ;;“j“f,“,‘.’ﬁ & c‘i}il{ ;lst .'s.h(ineW). gg g Or?lx:se &Alex'dria, lm.ﬂa gg et
consol, m. bd- 3 mort.... Y - . and 1st 7s, gold...... o .o
Del. Imk & Wes%.,&d m. }gg 107ig|| Col. Chlc.&l&:d C., 1233 mort tlsgsa 6034 »: Y.El%gabed RR.X.':?; T 102% 10% MB; .oee fl!g)-’ g
© {8, conv. “ 0 mort w. Mid. 1st.......... oo
e St Wt e Sop et 8 |0 |\ ST o) o WCRIERIGRE) i 1o
. 4 o itt, i8] ... 7T . L. on Mountain, 1st m.| 112 |.... o other) o TBececsenisnoss sise
Mom-a Lsuefl, 18t. M ﬁg i 505 K —y Rd& “;2%1 o 80 6 8{.¥haoa&s§uthw_?stern RR.3s| 1 (’,8 153 ;“;3’;;,‘:, gsttna-‘}sg gggs_gl-& 13(1) .
mort, . Li'e 8 R L eg ome 78, guar ..... : 9 I8, ,'58 veen
do ‘bonds, 1961| -... | -ev ||3t. L. Alton & T. H.,1st moru, | 111 (118 ||Peoria Pekin & J. st mort....| *20 | 40 ionthwestern}tGl-. stock. 82 |....
a0 RUTNT| 108105 2o ﬁ%morg"ip e | 34 ng Pmﬁ%mlafgsbg(ﬁhsmfk 60 | 63 3'-,?‘{;’0‘}“,"05 i torst I 1 4
o lB of | 6 (] mort. inc (4 . series ’ secassas d
.do 18t con, guar.| ...." | 94 || Belleville & 8. IILR.1st m. 8 10174/1055g||St. L. & 1. Mt. (ATk. Br) 7s,g.| S | 92 78, NOD MOTL.o. rrvssvse] sene | SO
Del.&Had.Canar 10t o 8:| o220 | 9asgl|Tol. Peoria & Warsaw, 18t E.D| ... | .. ||t L. & 8an F.,2d m., ciass’A.| 67 | 58 ||savannah & Char.isim.%| ~ 8 | 10

do do 189 99 do 18t W. do do class B.|] 8% | 85 Cha’ston & Sav. 6s, end.{- 80 | 40

do 1st extended | . |10) 80 - puningva biv. | o i do do _elass C.| 80 |51 ||WestAla,lst mort. 8s....| 108 (110

do coup. . 189.| 1013¢|1021% ‘do  2dmore. 188... 10| "I | 1L |3t L.&Soreast. consT,gold, %) 40 | o BOAT s 108 118

do reg. 78,184 | 1013¢|102 do _eonsol,is, 1910 11| L1I0 | ©7 |(3t. Louls Vandalla & T H. Tst.| 99 [104 PAST DUE GOUBONS

do 1st Pa div.c. 0,191. 102341103 do P, Com chta 1st.E.D| .... |’ nnr 74 | .80 || Tennessee State coupons..| 15 | 85

do reg.. do 18t,W.D| .... |1013¢||Sandus Mans.& Newar 93 100 |/South Carolina consol.....| 40 }....

leany& Busq. ug D(.ls . }83 fl ® ok ef St ;3 e DI oo 5 | South Sl e, L. L., l':ltlin.f%%%ds 8834| 87 vgggigl cggxgns...... gg ‘32
e oo o T csee i . ewel s.0e con. . esvev-s.s000s
d 34 bonds.l 95 . do p do fo cons'd! .... | 85 { %outh M{nn. 1st mort. 77, '83..| 98 |.... {{¥emphis City coupons....| 26 | 86
" $No price to-day ; these a:e latest quotations made tuis week, :
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NEW YORK LOCAL SECURITIES. i
Bank Stock List. Insurance Stock List. i
[{Quotations by K, 8. BAILEY, broker, 7 Pine street.] %
COMPANIER. | CAPITAL. Sulrptlus DIVIDENDS. PRIOE. Net - i3
Mark'd thus ()| % “dates.§ CAPITAL. | furplus, ~ DIVIDENDS. PrIOE. i
Sro not Navl.| & |Amount Perfod [1876.[1877.| Last Paid. |Bid.|Ask, | CoMPANIxs. —| July 1, el ¥
— ==l e e JU P rar.| Amount| 1878.* |1875./1876./1877.] Last Paid. |Bid.[Ask, 3
merica‘.......[100(3,000,000|1,418,700]J. & J. 8 [Jan. - =] —| —] —
A Am.Exchange.[100/5,000:000( 1,157,600/ M.&N.| 7 | 5ig|Nov,, e 5 |1ooA| s+ | Adriatic........| 25 | 200,000 28316/10 [10 [10 [July,’7s.5 |55 |.... §
Bowery ........ 100| 250,000| 18%800(J. & J.| 12 | 12" [Jan., wy & o | 4Btoa, .........[100 | 1398114 125 (15 |July. ’g8; g1gl .. | 85 4
Broadway ...... 25/1,000,000{1,185,400|.1. & J.| 68 | 16 an., wy g | 20 American.......| 650 400,000| 1560,90415 (15 |15 [Jaw, 59 " [130 |..., i
Butchers'& Dr.| 25| 300,000/ $6,000[J.&J.| 10 | "8 [Jan), sy g | o0 |;;r | American Exchi100 | 900,000 7377910 [10 |10 [Jan., 9. 5 | 95 |00
Central 1 J.&J.| 8 | 8 |Jan. g gyl | G | AWMLY, ..eel]100 | 200,000 51508 (8 |4 |[Jun., e g |86 |iio:
. prbinld Mol o rov . 34).... | 90 B(t);zé;;_yc........ gg %,% 4'{%,%%8 5128 ;g «'l)lélcm 8.5 |oeee %g
< F e Jan., '79. 8 Yiie. | o S ¢ Py “ ,78.10 e
Citizens’ 25 3008'% 3’%%.’1;'288 5“‘?,‘ :}Y log 100 \Jan, wges (111 |1 g;gg?dw;:,y“"" ’1“75 200,000 2%.2%% gg 20 |20 F:b..:’.‘g.lo ceee [200 j
; ! s 616|.Ian., g Reowwons 158.000 )78 20 |20 an., 2910 O PR i
City............|100/1,000,000|1,413,500| M .&N.| 20 | 10" (Nov. » Citizens’, -....} 20 | 300,000 t4¥3,435/20 |20 (20 |JuD., '7g9'70 {170 | .. g
Qoizmerce ... 101,000,000 2.464,500 1&3.1 7 | 6 Jan., wg’ S proeee o] 20 %{1)31000 178940120 180 (173 Aug.. 73579125 185
soee ’ ) ’ J. . seee | . 6. e eecees 0 ’ Jan.. ’ . joces 2
Corn Exch'ge*. 100(1,000.000| 745,000, & | 10 | 10 [wan:, weo: Columbis.......| 30 | 300:000| 202210 (10 |5 [|Jaiy, e & [ b :
; East River...."| 25| 250,000f 60,800|J.& J.] 73| 63Jan., g (ommerce Fire|100 | 200000| ...... 10 |10 5 |Jan,, ey | 66 (.., s
! _ 11th Ward*....| 25{ 100,000 75001J.&J.| 6 |.... (July, '76. Qommerclal oo 150 200,000| 172,204120 |25 (25 |Jan., 59’10 (133 | ... 4
| B i [ OGN L8810 6 ol T () gendnenal e el ol S a0t oo MRl T
: . ) ’ evoecsce]|ecce ceee e P e R B o) i CL., % coos
e e e R M A R A R R e R A
| alion, ") 20, edonn i) 10°) 10NV B 8 | P | xcaane T30 | songg) oughe ko s RS s |
%, Galaun........ | ! A.&O. 7% Oct. ,78' 3}2, 13-0 : a cescssas ,000 . 1 15 Jau_’ 79 7% e
i German Am.*.(100| 750,000 82,700/ f. ! . ‘we | Firemen’s .....| 17 | 204.000] 90,569(19 |15 Jan, : 100
: German Exch.?(100| 200/000| 50.200| huge’|""8 |6 Febo 1. 871 72 | 75 | piremen's Kundl 10 | 150,000| —13.386(10 (10 (16 [oy. e S |60 [0
f: Greenwicn® - "35| 001000| 14500/ ak.| & | 9 [Meyirmia 1T | . 100 | 50000 SEASIE (12 12 jJaw, vyl 190 ).
i Grand Centrait| 25| 1000000 700 i f S | % [NV B foooo | | German-Kier.[100 |1,0001000 720,101[i0° [i6” [ig |gane smgrgofies 1%
: Hanover. .| 10011,000,000| 18040013 & 37| § | 3 [JaL B L 1| GEene: ol 80 | 3000001 Voraalie [ [ [Jan ez g |
3 . AAuuduyvYCl....... 9y 9 ) e . 9 100 ey (o] ssscesctone A 7 p = 3
! Imp.& Traders’|100{1,500,000|1L574,500(7° & 5°( 15 (14 [J20».70- 36100 | | &0 Nwichoi[ 25 | 300.000| 321187/55 |30 |39 |Jom- 1@ 8 1330 |-
Irvin 50| '500,000{ 116,000/ 7" & ' a0, 7. 7201 1205 | Gyardian.. ... [100 : ; B0, v ot 5
Teland Gity* | £0| 1001000 . 6003 % 31| 20 | Bygl2an- 119 4 W11 ... | HERION T 15 390000 13750750 (20 |40 ljaa- 7. Sw' 87 | T
; - Leather Manuf.(100| 600,000 387,700/ & 3| 12 | 12 :;?,gj’ 33 2 *** (**** | Hanover........| 50 500,000 500.219|70 (10 fo Jen., ,ég' g% 1385
Manhattan®. . :| 50(2,050,000 1,026,800!F. & A'| 9 8 Aug" e g |20 (it | Hoffman........ 50 [ 200,000, 95,228/10 (10 (10 [Jan., 79’5 | ...
ﬁg‘,‘,‘;fé“‘"- ](2)8 ;%'008 _3.338 {g:} o 1 .%u‘y, 374 ORI ggg;e........... lgg 8'(1)98'% 1,178‘(1)% {8 }8 }8 J’:n., 79. 5 13‘&6
B 0000 goanC.eese... ! K2 o) . - an., "76. 5 Pesis veed soevesssscas 70, y J8N., 7 . s
: ﬁgzﬁﬁﬁxb}f”" 1322388'% 3:5;'388 J1.&J.| 8 Jan., 779. 8igl°07 (100 {ig‘gﬁgﬁ;&-;ﬁ- 59 | 500,000 1esne 12 1g (dan, Ao 3206 |10
F B Mech. Assoc’n| 50| '500,000| 54003 oi| '3 | SaglJaRy 9. 47|12 |.... | TROCEEE D100 | Soooes| drsislis |15 |2 |Jan- .5 |33 196
ﬁ:gg;lﬁg Te (2)3 \ %880 ;?3'%” M.eN.| 9 | TwlNovi iz, sygliiis (oo il{elﬂ‘ersgn..ﬁii.. 30 200,000| 1298:081/110 (10 (10 |%ept. »78° 5 | --e |veus b ;
Moror Ul Osssss 1 ,000,000 000/ M &N.| 8 Nov.,'72. 8 |.... |.... ngs Co.(Bkn) 1 150, 06620 |20 (20 |Jan., '79.10 160 |.... &
Merchants’ Ex. "58 %’8%'% gggggg } g 3 g é}g qen., 49, 86120 |.... Efl%ykeiig?ﬁlﬁgl) 50 ?858'%8 1%%’?% 28 %8 53 .}&u., ao: 8 128 123 .
. Ex. 1000, H001J & J. dan., 79, 27 (... |.... : ! o1 w81, 79 8
ﬁgtt';gggiﬁa. .{100 3300,300 Egé.éoc J.&J.| 384 Jan.: 2374 DO Mo Lamar.. - jceecoes 19“? ,000 1%,%& 10 10 |10 an., ’gg_ 5 S|
Mo Hm? B }88 '(1)88'0(%) 82’788 J.&J.[ 107 10 [Jan.) 79, 4 1°0 (116 [ﬂenoxl"l"lii:"" s 150,000 23‘1, 24 10 |10 (10 |[Jan., '79. 5 | 80
LaITEy, -+[200] 100,000 £2.700) .. .. sofoee foeoe [9aus,7006 |00 | Long IsL(Bknop 89 2000001 1294,726/16 j20 120 (Jan., 179 8 (150 156
Nov sy owses 1,000, Rl q M.&N.| 63| "8 [Nov. '73. 2y|.... |'86 orillard ...... 800,000 s 10 10 (10 |Jan,, 39 5 | 80 |...
: NepTorK, ... 100(2,000,000 634,100/7 & J.| 10 736|.ian.,"79. 4 120 | ... | Manuf.& Bulld.|100 200,000 291,431 10 |11 112 |Jan., 9. 8 |185 |140
N y..[100{ 200,000 5,800\ 1 & J.| 4 8 |Jan. "7+ 4 Manhattan.....{100 250,000 227,280|14 (14 |20 |Jan., '39. 5 (105 |....
. Nk N Exch.)100' 300,000] 9,200\ & A\ 84| 8 |Feo.,'79. 4 |00 |11 [Mech&Trad'ra| 25 ! 272201130 |30 30 |Jan., 7910 |160 |.... i
NonTiifééfc"" .-1100 130,000 g,ﬁf)o J.&J.| 8| 8 |jan. 773 |... 'f1g| Mech’ics’(Bkn)| 50 | 150,000/ 183,521110 (20 [20 [Jan., 7910 [185 |. 4
NoHh B oae gg : 43,000 88-1300 1.&J.| 7| 6 |July, 578 |.... [ 75 | Mercantile., ., 60 200’88& 54,368/10 - 110 |10 |Jan., ;0. 5| 80 | 85 2
, Orlental«.... .| 25 300880 160-400 J.&J.| ... [, 9. 8g|ioil |.... | Merchants’....[ 50 . 200, 170808120 120 |20 |Jan., ;9. 8 |186 |.... 3
; Pacfict... .| 50| agerr00| 1400|0813 | 1L [em. i a1 L | N Oeni| 80 | 300:000! 184751150 (a3 |a§ [jaa- 8.5 |15 ... :
’: . Bark ..........1100 2,000,000 260,100().&J.| 10 | 8 an.s ", 506 | Natfonal.... | 37i¢l 200000 1ioesatz 16 (is Jan. q. g (108 |1 4
Pheglis ...... 25| '412)500 143,600|J.& J.| 10 | 10 |Jan. "o 31¢i.... [120 | N.Y.Equitable) 35| 210,000/ 832,342120 120 |20 [Jan., '79.10 1190 [185
roduczi | 00t o0 &y %\ 6 fiim b B |0 | RpTOWERCN | e T 0 17 RSAT | 10
; public .. 711100'1,500.,001| 288.800|F. & A el Fapt il Bl o | | Now York Cliy|100 0r0l 50864110 " |10 |10 |Jan., 99, &
i ,500, 800/F.&A.| .. 616/ Feb., ew York City 300,0"0 y 10 |10 (10 |(Jan. 3 60 2
Sevouth Warg 1001900100 b0 IR & | olane o Bl B oo |Nlemwoo )30 | 200000 SS9 e S g i
i econd ... .., .[100' 300/000|  6477007. & .| 12 | 10 |Tan vig: 3 [-*+ 192 | Pacific..........| 25 | 200:000| 418:974[30 [30 20 [Jan.: 2010 [:..
| Shoe & Leather| 100 1,000,000 178,000/7. & J.| 11 | 10 '}23_‘; o g |7t | | park .07l [100 | 200'000] 104590120 20 (30 19ans 928 |i05 [Ti0
. State 61 N.7.7[100 sog'oos| 1050mg . Ed | 8 | 7 [uly,viss [0 1ID | Eeter Cooper... 20 ) 100000 A0 005 s [0 Jau.. 910 1008 i
- Third - cais (100 92700 mit Y&\ TE | § [Jensms. a6 - [ | Bhebix ciikiyij| 80 11000000 ‘636810115 20 20 [an: % 8 (116 13
/ Union _eR'8...| 401,000,000 326,8001J. & J.} 10 | 9 |Jan., 79 81¢|..0 |::.: | Produce Exch, [100 | 2000001 11,281| 5 | 8¢ | 81¢ jun., *77. 8
i et Sidn:cer +|,30]1,200,000) 677,906/M.&N.| 9 | 8 [Nov.,'78. 5 == | Relief........... 50 [ 200,000( 61,535/10 10" 110" (Jan., Y. 6 f-ece |oens
i est 8lde’.....|100{ '200,000{ 86800/J. & J.| 8 8 [Jai. me. 4 |00 | E{e ubllc.él ; {% ggg,% Tg.g% i(l) %g 10 |[Jan., 79. 5 ' gg 78
k ZEWO00 X | 12 i
§ The figures in this column are of date December 6 for the National bank gal}gg%r;r'h ; ; l% %'888 %gg:gg'} %g% %g% %g :g:g': :':.glg 11}8 Hg
g anks .o . ) Jan., '
b of date Dec. 14 for the State banks. and gtt,é.ndgl;gl“ gg %.888 13;3'2}% }(])6 %(1) = 10 Fe?),', "9 g A
‘ - ; ¥ . . -85/.1an., '7Y 8 |....
; Gas and City Railroad Stocks and Bonds. ggaril....... }% 300,000 162,423 1(2)% 1 }%25 J:g.: :9.8523 lgg 110
g . Gaus ~ eriing ........}! » 1 1 .
1 [Gus Quotations by George H. Prentiss, Broker, 30 Broad Street. | B‘tuyveks‘ant..... 25 200,000 150:%126 20 8 }3 .?:eg.,' 33 g 96 v
: : Tradesmen’s....| 25 | 150,000/ 181,242/120 |25 (20 |Jan., "79. 5 (185 |140 )
i Gas Covpantixe. Par. [Amount.|Period g Date. Bi gVnnf tht:tee.. %8 250'200 19%’307 {8 1 1 o o & (10 |18
: e . | & * d.|ask, estchester,.. "000 X 10 110 |Feb.,,'?. 5 [.... |....
; Brookiyn Gas Light Go - P e e s e Williamsb'g C.[ 50 | 250,000 414,028/20 [20° (20 [Jan., *79.16 (i85 |..[]
Oitizens’Gas Co (Bklyn) 11101 50 [7900000| Var | § [J2B~ 119125 1135 ‘ b
do gertiticates.......| 1,000 | '320'000 A &r(.) 3 i,ﬁn-. yi9) 58 | 65 * Over _all liabilities, including re-insurance, capital and serip. + Inclusive of g
Ja:rgeméii;"&'ﬁ'i, ........ rreven| B0 [ Ea0 0001 - - 3% Fglt).. "’;’g gg 128 fr%r;girefmlgl:r:st w%mta miuus sign befere them show that the com.pany is 3
: rsey City oboken.,......... 20 | '750,000|J. & J. 7ig|Jan.. "74|1%0 0 tnat extent. .
¢ - ’ e U * 140 o1
Metropolites. """ | 198 (40000001 & I 8% Teb, m9/1e0 (170 ' City Secaxiticn, i
L Muta? . Sortiieates.l 1 v 1/000,000|M. & 5.| 3| Aug. "8 o5 10 LQuotations by DANIEL A. MORAN, Broker, 40 Wall Strest.] i
: 3% Lseavennvesnonios ases 5,000,000| Quar. | 1}|Jan., 79| 65 ; : £
i do bonds. . .......... : @D : 2
Nassau, Brooklyn ..... o 1/0001000| Var- | 58| yin:: 739| 92 1108 e T :
‘ o Ygr‘)k ACHp 1| Va . | 700,000/ M. &N.| 363 ‘:)’:7." .;g gi 88 : Rate.| Months Payable. due. { Bid.]Ask
,: People’s (Brookiymy: "1\ 11| 10 (1000000 1o 3| BxcPen vae| 53 | 88 L ew York: ~ LA
0 do " bonds.':1:17| 1,000 | '325:000|M.&N.| Big| . | a9 | 53 [ Waterstock.........1841-63.] 5 |Feb.,May Aug.& Nov.[1878-1880/100 - (102 o
- do] do  certificates.| Var.| $00.000|J. &d. 3igluas %9 o gg% do  ..ie......1854-57.0 @ do do 1878-1879(100 [102 s
entral of New York .......... 50 | 466,000\ F.& A.| 8 -|Aug’ "7u| * 2 Croton waterstock..1845-51.| 5 do do 1890 {102 [103 3
; Williamsburg ... ................ 50 (1,000,000| Quar, | 2 J,mg" n19 eee | 83 do de  ..1352-60.] ¢ do do_ 1883-1800{108 1106 &
;’ Motro0 oo BCTIP.. LI Var, (10000,000(02 & J. | 33¢|Jan. 79| 75 | a9 | Croton Aqued’ctstock.isss.| ¢ do e 4
| Merepmyen s Y e G SN R (R | o™ b 8 | el vonbe, iO0NS 8 ]
¥ Y aseirvmesinys S 1900,000.vuuee.fon oilurnnes o0 {100 (110 C 357, ! g g _ i
g ! A entral Fa1k bonds. .1858-57.| 5 do 1 i
5 ; — do a9 ..1853-65. 3 do ?ig 13’?78:{39&)? {003 %82 %
: {Quotations by H. L. GRANT, Broker, 145 Broadway.] Docla'gonda..............}_83!5). g May & November. %ggé {(lyi; }(l)g g‘
: Bissoker St FultonFerry—sik.| 100 | 0000000 & 1.| 1 uik. msl.: | g5 | Improvementatocic.. 1o | § | "o’ o 3o [URE I8 [0 |
B8 peo T BREC, .. ceeeeesa] 1, 694,000/J. &3.| 7 |J'ly,1900| 92 do w_ ....1869.{ 7 do do 1879-1890{102 (114 %
i -nl‘:t?dn'fo(:-{ Ageventh Ave—stk..!| 100 2,100,000 Q—J. | 2 Jaz{f, 79| 66% 1,‘7)8 Consolidated bonds.....var. g. do do 1901 - {111 |112 B
: sl OTLERg. o 1,000 11500,0001J. & D.| 7 [June,’84100 |10z | Btreetimp.stock......var.| 6 do do 1888 (1024|105 i
It mortgage....... 110 111" 1,000 (P00 000N, | 7¥(Nov: dyaey (1% | New Consolttated. | 6| semuery&duy. | Came[ifi [113 *
! Broadway ( Brookiyn)—stock 100 ,000/ M. . Nov.,’80/104 (110 W olidated,.........| 6g. Janunary & July. 1898 (111 |[112 5
¥ Brooklyn & H. & 200,000] Q—J. | 8 (Jan., 779|185 1150 Westchester County........| 7 do do 1894 |108 [107 2
1st m%nrtg&gé‘gtt)egd: Ri=etasls 1 100 | 400,000/A-&O.| 8 |oct.. '78| &6 [100 : .
g _islmortigage bonds,........... J ]
: Bushuwick Av. (Bkiyn) 5i6ck: 900 | 800.0001d. & 3. 7 | “1888" 1100|102 : - 4
“&,‘; allﬁk'i .4 & £ Kiver—atic| 100 13995005 59| & |5 %% 698 [Quotations by N. T. BEers, Jr., Broker, 2§ Wall st.] 4
: By ﬁ&k.azf Bf"é’%féﬁ},’ﬂ’;tﬁ 1"1’88 1,200,000J.&D./ 7 | 1902 |93 | 93 [ Brookiyn—Local Lnprian’i— U :
A 18t mortgage, cons'd. .........|500&¢ 1'%'888 JQE% 2 |Nov., 781 85 | 90 Clt)('io LU TTUEPPPOPRPRIPS I ¢ Jaluary & July, 1879-1880/101 |!'03 ke
; bghth dvenue—stock....... [ 100 (1,000:000(J. & .| 6 |Jane: (10" {108 T L il 2 do ~ o IS am o B )
msszfné’"r?zg:fd'éi'ié;-'r};iéiah . 1.% 203,000/J. & J.[ 7 |Jan. '84(100 |i10 Water loan bonds........ ; 7 do do 1908 (119 [120%¢
) 748,000/M.&N.| 8 [Nov., ":8[125 |140 Bridgebonds....... ..... ...| 7 -do do 1915 {119 1 .
ist mortgage............. 1,000 ] 902~ 093 2332
’ Central Cross Town-stoc%. .. | "100 | 800’009 A.&0.| 7 |Apr.,'93|105 ({115 a:}.egolg:'n..... el e 33 do 1681 {gggi %(1)9 '
i : o Eee i i v | 19 | S000MMIEN\T ovidhil g g | Kings Go. Bl I 7 | atapts Novembor [le0riESinud 1ty
i 18t mortgage..... KT ] . 5000 .06 0icvs voveleseses oiu] 10 | 20 = Q0 0 =
|- Sﬁselond Avge;guc—ato k. . m 1,%'%"{5' fir’ Z ‘L‘;‘ry’ :Qg 84 gg P:{k A s Jsdnouary&J&lgy. 19&7%“ {ég 11.0»%18
mort ALE..00nnn.... ! . . o 48] ..., ‘9860000000000 008 ceiBiny . 3 -
Cuozs, anvertlble..... %'% 1 (1)50'% &ig g ﬁg"" :gg 85 | 90 -Al Brooklya bonds fiat. l T
¥ ? 0 . . B . - .
Extension......,...... ..|500&c. JL000/A.& 0.| 7 Seg’g_ g3] 0 i - [Quotations by . ZaBRISKIE, 47 Montgomery St., sersey City.]
“ﬂl:hx#o':-tmw. BtOCK.. ..........| 1001 750,000\ M.&N.| 5 |May, 77| 68| 75 Jersey Cu -
, ZBEO.ceeeures teneannse. ‘&J. Julv |y : '
Thing 2o nge 5 e 1,% 2415,000 Jé_d_a é" g {‘uu.;oo 105 (115 Waiter loan, long.. .........| 6 January & July.
18L IOPtUage ... ... o o...ne..| 1,000 |2/000'000| 324 7. | & h;-]v.,’éo 15 |.... do ..........1869-71. 7% January & July.
Frrenly-third Screei—svock... .. 100 | '600,000|7 & J.| 4 [ans’. 8l o8 |10 paoboutls. ... 2689, 7 o do
st mortgace . : 1,000 | 250:000/M.&% . 7 |yos.38 %0 108 Tprovement bonds . - g. 95 My oy & Yor.
.: L . ; ent bonds........ ] diad. p * ;
This column shows last dividend on stocks, but the date of waturity of bonds, | _Bergen honds........ 1R6R-A9.| 7 g“';‘"i"ﬂ?".*, ﬁ"!')' :
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\ i Total expencesasabove stated.... .coiceeerececees cavoosnnancscsscans $89%,941
iltnzgtm 21115 Per cent (7U) of earnings allowed therefor.........coeeiueenenns — 738,288

' , LN88 0T 1878 .eesiees vereseesaennsrnnsennnns covisersnecsennnsns S $'57,708
AND Loss for 1877.cc0 cecee ebceresensce sesscansae, 00 sanrnaebe seeyeass oot 8108:.‘595 :

STATE. CITY AND CORPORATION -FINANCES.

The INVESTORS’ SUPPLEMENT i8 published on the last Saturday
of each month, and furnished to all regular subseribers of the
CErONICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed te supply regular
gubscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual),and can be purchased

in that shape.

ANNUAL REPORTS.

St. Louis Vandalia & Terre Haute Railroad.
, (For the year ending Oct. 31, 1878.)
From the annual report we condense the following :
During the fiscal year ending Octeber 31, 1878, the earnings and
expenses as reported by the lessee were—- o

Gross earnings. ....ccceevenserssezeanans Fa wase mEE s Seae SO § orreie i - $1,059,443
From which should be deducted the amount paid on ac-
count of division of eurnings with the Indianapolis &sll i

St. Lounis R.R. Co.... ... et wmraie e e o oo B g bigiaie
Less amount received on account of division of earnings
with other COMPANIea. ... voeveorcee creesrase coosenans $,850— 4,815
Earnings on which rental is to be computed ... .....oooniiieiana.. $1,054,627
Thirty per cent of this amount, being rental, i8... .........0000000 816,388
Add interest on City of Greenvilletonds................. N 159
Total revenue...c..coveeevess veocecesssnncaraneas sesssseenes oo 316,547
The year’s charges against this sam were : :
Interest on 1+t mortgage bonds...... PR RIRIRRE SRS Y $132,930
Interest on 2d mortgaze bonds....ciceee. ciiiieiiiieiiaae 182,000
‘Taxes..... e ses st esenseostoesnses eess enties waarsons 34,391
General eXPENBEB.. . ..c.ecvecienre sarns casene.aenniees  2188— 352,113
Lesving a deficit for the year, and advanced by lessee, of...... —;35,565-
Deficit fOr 1877 ...... ceerivee. c0 o t5eoiserecnee cessees.$35935
Add deficit to November 18t, 1877 .. ..ce0ieis cereveierennssnccnsse 208,022
Total deficit to November 1st, 1878..... .... o seiecsssss asecses 383,588

Of this deficit $201,000 is composed of interest paid in 1874
on the income bonds, since exchanged for preferred stock.
The following statement will show the earnings in detail, com-

pared with last year :°

EARNINGS. <

1818. 1877.  Increase. Decrease.

Freight..ciccivivee eonimssncses $6:8,730 $540,612 v e $1,R82
PaBSenZerB..cc. cvs caeeieeese o 005,383 312,539  ...... 46,156
BXDTOEB.00i o .50 sivvon s wes snsoe 35.622 31,208 $4414 ... ...
Mails. .. .coeeveeeiveeornes onnns 57,417 2,8 leeee 15,336
Miccellaneous. ... .. «o creveee-. 1,289 1,365  ...... 66
Total..eoveeeeraanne vuee $1,059,443 $1,118,470 — $59,021

The decrease in the freight earnings was wholly the result of a
‘reduction in the average rate received,equal to 14 06-100 per
cent, the average rate in 1877 having been 12 66 100 mills per
ton per mile, and in 1878 10 88-100 mills, a reduction of 1 78-100
mills. The average local rate was 2 cents in 1877, against 1 75.100
- cents per ton per mile in 1878 ; and the average competitive rate
was 8 85-100 mills in 1877, against 8 03-100 mills in 1878. This
* large reduction in rates would have produced far more unfavora-
ble results had there not occurred an increase of 28,484 tons, or
4 51-100 per cent, in the freight carried, with a largely-increased
ton mileege of 8,104,685, or 16 01-100 per cent. The total of
tons carried was 659,765 in 1878, against 631,281 tons in 1877.
The increase in the tonnage was wholly in the foreign er compet-
itive business, which was augmented 46,397 tons, equal to a gain
of 21 43-100 per cent. Oo the other hand, the local tonnage
decressed 17,912 tons, or 4 32-100 per cent, which was entirely in
the coal traffic.

Of the decrease of $46,150 in the passenger earnings, $41,353,
or 18 13-100 per cent, occurred in the foreign or competitive
travel, and $4,803, or 8 1-8 per cent,in the local travel. The report
says: “ This diminution in competitive travel resulted from the

" annulling of the contract, on Feb. 1, 1878, with the Indianapolis
& 8t.- Louis Railroad Company, for the divirion of the busi-
ness of the two roads, that company thereafter resuming the run.-
ning of through passenger trains; and from the termination, in
March last, of the arrangement with the Illinois Central Railroad

- Co., by which the through line between St. Louis and Chicago
via Efingham had been established, the latter company deeming
it more to i's interest to form such a line in connection with the
Wabash Railway vie Tolono.  Your road, however,still continues
the leading passenger route between St. Louis and the Atlantic
cities, and has established a good freight line between St. Louis
and Chicago via Terre Haute. It is very doubtful whether the
travel between St, Louisand Chicago vie Effingham,although the
I'ne was only 15 miles longer than the Chicago & Alton Railroad,
ever yielded any net return.”

The following statemen: will show the expenses of the lessee
during the year, compared with 1877:

: EXPENEES,

i ' 1878, 1877. Increare. Decrease.
Conducting transportation....... $235,844 $202,166 $38,617 @ ...... .
Motive power. .....c.cceeee - .. 185242 | 195,215 s ws $:0,002
Mainter ance of WaY ....o--c00 o 887,83 240,554 46,784  ......
Maintenance of cars....... eeeees 62,665 62,66 . 20,090
Genen? expenses.......... Ceimens - 25,0000 21,518 _ 488 ......

Totsl..... ..... SEnsTEeay reaas $695,941 $645,140 $50,800 e v

InNCreaBe. cvveer itveneancenecraares connnsennsanie sananans . $44,107
It will have been noticed that the increase in the expenses of
maintenance of way amountsto $46,734, which is nearly the equiv-
alent of the increaged loss in operating the road, and which in-
cludes Jarge sums expended for the permanent improvement of
the property, to be hereafter referred to, and which ordinarily are
charged as additional construction. The amount of earnings
absorbed by expenses was 84 57-100 per cent in 1878, against 76
i55-100 per cent in 1877, an increase of 9 02-100 per cent of earn-

ngs. : - ’

The report concludes as follows: ““ No change has been made
in the amount of the capital stock or funded debt. The amount
due the lesree on construction account has been increased $9,839
for sundry claims paid ; and of the total amount due on construc-
tion account—$14.8416—the sum of $3,167 is payable in the pre-
ferred stock of the company at par, and the remainder, $11,679,
is payable in cash. '

The amount due the lessee on the rent account was increased
during the year $60,453 which was composed of :

Bills payable ret:red, leaving this company without any liability of

LNAL MALUI v eee vraerercnsncnoee o esessossesessnssssassosssannns $24,733
Deficit in rental, sufficient to pay interest on bonds and taxes......... 35,125

This leaves the floating liabilities October 31, 1878, that were
payable in cash, as follows :

Coupons due November 181, 1878.....c. -vee v vvireenssscreascensa.. $1,000
Coupons due prior thereto, not nresented........... aSEse sees  weE e 4,865
Due . 3. & I. R.R. Co. torold c aims paid....ecoo-teidiean: cavesnse 11,679
Due T. H. & I. R.R. Co. for advances on rent account.. ....e.....00o 127,096

MOUAL. oo vvoo e wonsiin. sasssasiosnseusismronss sownvinssnsvane vuse Pos040
The additions to the cost of the property, as will be observed
by reference to the treasurer’s balance sheet, have been $9,839, of
which the sum of $7,690 was composed of claims connected with
the original construction of the road, leaving but $2,149 for new
construction expenditure, being this' company’s proportion of the
cost of the relay station at East St. Louis.

No final decision has yet been reached in the contested tax
cases referred to in the annual report for 1876, concerning which
the prospect is not altogether hopeful to the company. An appeal
to the legislature for reiief will probably be made at the present

session.
GENERAL ACCOUNT, OCT. 31, 1878.

Dr.
Cost of road and equipment $3,827,709 | Common stock. $2,376,950
City of Greenville bonds.... 2,0C0 | Instaliments pd 6,365— $2 833,315
Due by Claik county....... 5:0 | Preferred stock............. 1,644,200
CBBN: e apecnenes - s snawsane
Income account, balance to Second mortgage bonds .., 2,600,
debit...ccco.veen veeessesss 833,588 | Coupons, not presented..... 4,865
Coupons. dne Nov. 1st, 1878. 91,000
DueT H. &I. R.R. Co,, for

construction ............. - 14,846
Due 1\ H. & L. R.R. Co., for
rent account........ e eees 127,008
TOtal.oesvvneneees ooeees $8,664,823 | Total....cevvinirrerennnnn $8,664,823

Troy & Boston.
(For the year ending September 30, 1878 )
This company works a line from Troy, N. Y., to North Adams,
Mass., 47°51 miles, with a branch to Bennington, Vt., 538 miles,
making 5289 miles in all. The figurss below are from the
report to the State Engineer of New York for the year ending

September 30, 1878.
The stock and debt are as follows :

StOCK . oo veeeeeesnssssacibon oe ssnsasersccssasss Geceecnene os ... $1,609,010
FUNnded AeDt. ... oeecooncoce ~csasnacs cosassses seassssasasiassarass 2,179,500
Floating debf...... cv teeeieenniraeernnes vennee tesneee. .e.eeness 486,028
B S\ D 24,224,583
Cvvee.ees 23,858,762

Road and equipment....iccoveeiieniiaiaiiiiiiees ciraeienn
The earnings were :

157318, 1876-77.  Per Cent.
Passengers....ceeceenccses ceee ee.$174,490 $1-7,405 6'9
Freight  .co-ceeinieiconenas oo 368.920 350,3°0 39
Other BOUICeS ....coc.oevecesss ea. %1,872 22,977 48
Total.verveeenn. seveeeas «o.-$560,848 $560,764 01
EXPenses. . cocove veeeecannencnns 286:596 o 28::150 03
Net earning3....-.. .........$374,747 $216,613 07
Gross earnings per mile...... . eeess $10,594 $10,602 01
Net earnings per mile.............. 5,194 5,230 07
Pecr cent of €Xpenees .....eo.......  90°96 50°67 06
The disposition of net earnings was as follows :
Net €arningB.cooe.c.cvieeracerecsioaoscrosioaresanes aiones vaismensliiade $274,147
IntereBt.ceccceccocerececaccns . PP $200.735
Dividends. ... ceceveccccosccccccscsecasocns wevee-e .- 380,073
Rentals, &cC....... T P e eE e H § SwieTe BEeEE o 81,513
Balance to surplus fand .......ccccieeiciiieenie ol ¥ S enee .. $13,423

The total earnings were but very slightly different from last
year. The floating debt was increased $64,045 during the. year.

GENERAL INVESTMENT NEWS.

Anthracite Coal at Auction.—The sale at auction on Wed-
nesdav of 100,000 tons Scranton coal,by the Delaware Lackawanna
and Western Railroad Company,resulted in a decline in prices a8
compared with those ohtained in December. There was an aver-
age decline of 34 cents per tun on egg and of 23} cents per ton on
stove cotl, and the average on all the grades was §2 51 per-ton,
against $2 71} at the December sale, The following shows the

The result to the lessee in the operation of the rosd during the

>

prices obtained this week comparel with those received last
month: , o e :

975 | FPirst mortgage bonde...... ):899:838
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Prices. Average - Av. on
Tons, sre%%iéed. ;érzug; Des?é 549.21;5‘.
Steamer.....cco ceovveenee.. 17,000 2 ¢ Siee 2 35 '
GIRLC oo sosissnosnins sewee s 23,300 g:g%g gg g gf; g Zgy
ReBB. cececeereccaannssonanse 20,000 2 3%
SUOVE.. oneree veeeeieeennn 1 40,000 2 75@. .. 275 2 48
Chestnut........ ........... 7,00 2 35922 40 2 394 2 2%

Atchison Topeka & Santa Fe—Denver & Rio Grande.—
Of the negotiations proceeding between there railroad companies,
in regard to the control of the Denver South Park & Pacific
Railroad, the American Exchange recently reported:

“ The first-named company on December 28, 1878, entered into an agreement
with the Deunver & South Park Railioad & Construction Compary and the
Denver South Park & Pacific Railread, by which it obtained practical posses-
sion of the latter road. The agreement was subject to the ratification of the
‘bondholders of the Denver & Rio Grande Railroad Company, represented by
the asgignee of the iexse of the road to the Atchison Topeka & Santa Fe
<Company. The question of the ownership of the South Park & Pacific road
is a vesy important one to the Denver & Rio Grande bondholders, and Mr. L.
H. Meyer, the assignee, has, it is understood, declined to give his assent
without some protecting concession being granted to the bondholder:, A
formal demand for the guarantee of the bonded debt, principal and interest, of
the Denver & Rio Grande Company by the Atchison Topeka & Santa Fe Rail-
road Comipany was refused last week by the latter corporation, but it is
<orfidently anticipated by the representaiives of the Denver & Rio Grande
dnterest that eventually the guarantee will be given.

Tne contract above mentioned provides for the purchase by the Atchison
“Topeka & Santa Fe Railread Company from the Denver & South Park Ril-
road & Construction Company, which has charge of the building of the
Denver South Park & Pacific Railroad, at par and accrued Interest, of
$700,0C0 of the 7 pcr cent gold first mortgage honds. of the last-named road.
‘I'he purchase money is to be deporited with the Farmers®’ Loan & Trust Com-
pany of this city, and is to be applied, fraf, toward the payment of the
outstanding indebtedness of the construction company, and, second, 10
complete the construction and fquipment of the Denver South Park & Pacific
Railroad. The Atchison Topeka & Santa Fe Company receives $700,000 of
the capital stock ¢f the Denver South Park & Pacific Company, in order to
maintain its control of that company. The icsue of the first mortgag : bonds
of the South Park & Pacific Company is limited to $1,800,00", the $700.000
bonds received by the Atchison Topeka & Santa Fe being deemed ‘canceled
and destroyed. '

To gusrantee the construction of the South Park Railroad, . $550,00) first
mortgage bonds of the company are to be pledged to the Atchison Company,
and deposited with the Farmers’ Loan & Trust Company. The contract also
provides that whenever the Pueblo & Arkansas Valley Railroad (which prac-
tically is part of the Atchison Topeka & Santa Fe road) ghall be extecnded
from i'8 point of interseclion with the Denver South Park & Pacific road,
near Tiout Creek, on the Arkansas River to Leadviile, or any points bpeyond
that place, the South Park Ccmpany shall have the right of joint trackage over
the exteneion upon the payment of a monthly rental of 8 per cent per annum
on one-haif of the aciual cash cost of the construction of the track go far as
used.. The right of joint use of track upon the same erms over any exten-
siong constructed by 1he Denver South Park & Pacific Company connecting
with the Pueblo & Arkansas Valley road is aleo confirmed to the Atchiscn
Topeka & Santa Fe Company. Ali extensions to the San Juan miaing region
by cither the Bouth Park or the Pueblo & Arkangas Valley Company are aleo
to be rubject to the same provisions of the agreement, which are to be

rpetual. The tracks thus used in common are to he kept in rep-ir at the

oint expense of the two contracting railroad companies, according to the
traffic of each company upon the tiacks so jointly used. The contract algo
provides that uniform rates thall be established for all competitive busin: 8s
wett of Denver and Pueblo, to be fixed by mutual agreement. The receipts
from all competitive husiness west of these places are to be pooled upon the
following basis: After deducting and reserving to each railroid compary 50

per cent of its respective receipts aceruing by reason of such bus'ness, the |

remaijnder is Lo be pooled and divided monthly, share and share alike, aud
any differences due from the oneroad to the other, from any and every month 8
zeceipte, is to be accounted for and paid over within thirty days after the end
of each month. The pooling arrangement is to continue in force for twenty-
five years from the date of the agreement, In concluson it is stipulated that
both the Pueblo & Arkansas Valley, and tue Denver South Park & Pacific
railroads shall be completed and equipped to the point of their junction near
Trout Creek on or before July 10, 1879.”

Boston Clinton Fitchburg & New Bedford.—The contract
of lease to the Old Colony Company is to be submitted to the
stockholders of the two companies for ratification. The lease is
for 999 years, and the rental is to be 10 2-3 per cent of the gross
earnings of the joint roads.

The Railroad Gazette says:  The company owns a line from

. Fitchburg, Mass., to New Bedford, 91-02 miles, with 34:31 miles

of branches, and leases the Framinghath & Lowell road, 2612
miles, making 15145 miles in all. This, added to the Old Col-
oty’s previous mileage, will give it 459-08 miles, the greatest
length under one management in Massachueetts. The lease will
complete the Old Colony’s control of the traffic of all that section
of Magsachusetts to the eastward of the Boston & Providence
road, apd in addition will give it branches to Fitchburg and
Lowell, which may be profitably used to bring busines to its
steamboat line to New York. It is understood that an existing
contract for division of certain businees with the Boston & Provi.
dence will continue in force. , :
“The Boston Clinton Fitchburg & New Bedford has been built
up by the consolidation of several short roads, and has had a
somewhat checkered history. It has a bonded debt of $3.,169,100,
on which the annual charge is $206,960, and a floating debt of
;,bﬁut $850,000. The earnings of the two roads last year were as
ollows : .

‘ Old Colony. B.C.T. & N. B. Total.

Gross earnings...... .... c... vou.... $2,103,462 §970,548 $3,074.0:0

EXDENBeB i cusieenns eor.vnnnnnennnnns 1,374,333 683,417 2,058,255
Net earninge..... P $729,121 $286,631 sT,Ol—s,—%TS

“Had the lease been in force for that year.the 10 2.3 per cent of

the joint earnings would have been $327,894, or $41,263 more
than the net earuings of the leased road actually were.”

‘Burlington & Missouri River in Nebraska.—The Burlington
& Missouri River in Nebraska furnishes us the following state-
ment of land business done in the year 1878 :

) ; - Acres, Am B
South Platt landes, being lands lying within twenty miles OUlE
of liue of B. & M. road....c.... ....evvennnnennnnnn... 891,930 $2,183,812
North Platte lands, being lands distant from the raiiroad .
and from twenty to fifiy miles from, and lying north ’
of, U. P. R.K. 1and g180t.. .. ..c0veennnnn.. o seivsenies 122,16 330,633
Making a total of ................ P T . 514,093 . $2,630,510
Tuese sales are divided into the following classes : '
Acres.
Bales for cash and short credit.................. cesese.s 251,0:6 sAl.!?(?;:ﬁti
Sales on long credit of ten FeAIBuceeiieiarainnenranniaes 263,072 1,411,055

Central Railroad of New Jersey.—This company applied to
have placed on the N. Y. Stock Exchange list their income
bonds, not exceeding $2,450,000 in amouet, dated May 1, 1878,
payable on or before May 1, 1908, with interest at the rate of
seven per cent per annum, or whatever part thereof shall have
been earned, payable May 1 and November 1 in each year, and
not to be accumulative or carried over from year to year. They
are registered bonds in sums of $1,000, $500 and $100, -each
denomination numbered from 1 upward ; the exact amount that
will be issued of each cannot now be fixed. They were put on
the list under ““ Income Bonds.” -

Chicago & Lake Huron.—The Detroit Post and Tribune says:
“A quiet fight for the possession of Chicago & Lake Huron re-

ceiver’s certificates is progressing. .Several parties are advertising
for them, and offer 60 and 70 cents on the dollar.” '

Chicago Milwaukee & St. Paul.—The following is a sum-
mary issued for the year 1878: :

CHICAGO MILWAUKEE AND ST, PAUL RAILWAY,
, 1876. 18 1873,
Grossearnings.......c...eveu..... $8,054,151

$°,114,804 $8,451,767
Total expenses.......couveeeen. ... 4,932,324 4,514,434 4.792,813
Net earnings......................$3,100,847 $3,574,460 3,659,154
Interest charges. ....... oo oee .. 3,161,082 2,110,871 2.178,49;‘
Balance........ T Aevi veeniis $939,765 $1,433,589 $1,481,33
7 per cent preferred stock....... . 859,213 89,213 " 859,663
Surplus.... . ... ...... 18,552 $574,316 $621,470

Dakota Southern Railroad.—The following is a statement of
the earnings and expenses of this road for the year 1870 :

Receipts. I Expenses. .
Freight................ eee.... $162,002 | Maintenance of way._ ... ... $40.815
Passengers.... ...... ....... 49,0!9 | Maintenance of CAIB..eeer.uus 20,236
Mail ..ooeiiveisenes —I—— 4,405 | T aneportatiun..... S eererainia . 4142
EXPress. cvuveeveeeennennnns 2,031 | Miscellancous .......... eeeer 10,957
Other sources ...... T 1,433 ’

Total operating expenses.;._$31?,93$
e oeee $106,357

Total gross earnings........ @z—mﬂ
Net earnings.... ..

R I I T A

Taxes accruing for 12 months. S v - v e s honrats ) :?,191

Interest on bonded debt .....iv. wevvveevnnn.. PR . T 39,050

New rolling stock........... .. oo ceeereeeeiiiiaiean,,  4,757— 49,998
Balance, BUIDING.. .. cucesvans & aissssions pevwerss s ssioses sesh ... $56,359

Length of road 62} miles isame ag last year). The Sioux City
& Pembina is a separate organization.

Fetroit Grand Haven & Milwaukee.—Tlis company, as
successor to the Detroit & Milwaukee, has executed the mort-
gages called for by the plan of reorganization. The first is for
$2,000,000, to secure that amount of 40-year 6 per cent bonds,
and the second for $3,200,000, to secure the same amount of 5
per cent bouds. Both are dated Nov. 14, 1878, and the bonds
issued are to be guaranteed by the Great Western of Canada.

Eastern Shore.—The Eistern Shore Railroad (Md.) will be
gold at public auction in Princess Anne on Wednesday, the 19tk
of February, 1879. '

Lafayette Muncie and Bloomington.—In the matter of the
decree of foreclosure against this road, the U. 8. Circuit Court
has referrel to a master for examination the question whether
the whole road can be sold as one property, in such a way as fully
to"protect the rights of the holders of bonds secured by the
mortgage on the Western Division, There is no question as to
granting the decree, the only points being as to its form, and
whether the whole road shall be sald together.— Railroad Gazetle.

Lehigh & Wilkes-Barre Coal Company.—This company
applied to have placed on the N. Y. Stock Exchange List their
income bonds, issued and to be issued, amount $1,200,000, dated
May 1, 1878, due May 1, 1883, interest’ payable May 1, and
Novemb:r 1, at the rate of seven per cent per annum, if the in-
come of the suid company in the several years during which the
bond is running to maturity enables it so to pay, or whatever
part thereof shall have been earned after paying the interest on
the now existing prior mortgage liens upon ths said property,
They are registered bonds in sums of $1,000, $500 and $109, et,l‘cﬂ
denomination numbered from 1 upward; the exact amouat that
will be issned of each cannot now be fixed. The New York
Stock Exchange Committee recommend that a por:ion of the
‘*“ Quotation List” be designated ‘‘ Income Bonds, interest pay-
able if earned and not to be accumulative,” and that these bonds
be placed under that heading.

Lozansport Crawfordsville & Southwestern.—Ia the fore-
closure suit, the United States Circuit Court bas decided that

the expenditures made by the receiver are a lien on the property .

prior to that of the first mortgage bonds. In this case the second
mortgage bondholders had brought a foreciosure suit, and a
receiver was appointed to take charge of the trust, pending a
final disposition of the case. The first mortgage bondholders
were not made a party to'the suit, and, when the receiver’s bills

came in, filed objections to their payment. Judge Drummond -

stated, as chancellor of a court having railroad property in its
custody, that in an exceptional case he would have power to
direct the building of a link, bran¢h or extension of the road,

-which would maks it a valuable property where in its unfiaished

state it was not,and charge the expense to the first mortgage
bondholders, although they were not a party to the suit and were
protesting against the improvement. In this case the receiver
built a branch road six or seven miles in iength, under order of

the Court, and the expense was charged to ths first mortgage

bondholders. He also purchased engines and rolling stock, ‘and
improved the road-bed, all of which the Court held mast be paid
for before the lien of the first mortgage was satisfied. Judge
Drummond further stated that where receivers’ sertificates were

ordered to'be issued for any’'specific purpose, the holder must

know that they were issued for that particular purpose. Whzre

i

2
£
‘
4_:! ,
o
2y
i
|

TR

iRyt At kN s e R LR Ry R T

PR v e S

&3
3
&
¥4
8
@
3
X
B
f

- o . i =




T R L

PRSS

0 L 5o T 3 T S 0 o 8 om0 ok

ARG PR ALy T

e vt SR W A S Y UM s

i
Y
H

20

g
i

5

[
i

4

3

3!
:

3

N R e T s KT AP 0 o RN AN SR Tt 3 2 5

O

‘FEBRUARY 1; 1879.]

i

THE CHRONICLE. 121

-mnoney is loaned to a receiver without special authority from the
~Coart to borrow, the claim will not be allowed ; provided that the
Josner can trace his money directly into an improvement of the
road, the Court will allow that. A person must satisfy himselt
of the receiver’s authority to borrow money, else he loins at
“his own rizk ; and if the money is misapplied the Court can
.afford him no relief. ’
Kemphis'City Nebt.—The Tennessee Legislature passed two
bille, Jan. 29, oné repealing the- charter of Memphis, and the
othér remanding it to the territory of the State ard providing for.
“ite local government uoder the name of a taxing district. Both
bills, it is eaid, will be signed by Governor Marks. This action
is intended to wipe out the entire bonded debt of Memphis,

New York City Bonds.-—-Comptroller Kelly gives notice that
-application has been madeto the Finance Department of the Ciry
of New York for the issue to the Manhattan Savings Institution
of duplicate certificates in place of those which were stolen on
the 27th day of October, 1878. . All persons having objections to
the iesue thereof are required to present the same in writing to
the Comptroller on or before the 7th day of February, 1879.

Ohio & Mississippi.—Mr. John Kiung, Jr., receiver of the Ohio
-& Mississippi Railroad, filed with the clerk of the United States
Cireuit Court his report of moneys received and disbursed during
the month of December, 1878, as followa:

RECEIPTS.
Cash on hand Dec. 1 ...... .0 memsawasie. mieiaie seiiie e AR e ceeeas.. $12,469
»Ch from rtation 8gents.....coccveeenee cesiceaioess s wmme: vwiow o5 we G83,002
Coa Tromy CONATUTIOTS ... i coe . 55050 sass svsn se s v s swivie domis s e a8 4.319
Cash from individuale, R. R. CoB, etC .. ... ciov deveinrenns connnen 41,5 0
-Cagh from expcess cCOmMpPinies.....ceevveue 38 & wie MRS ne e s s o 715
FOLAY o svivin sorsn i) onmon susmasmise e veive s sioie sie comsuiss suwe wawesens $613,547
DISBURSEMENTS.

Vouchers prior to Nov. 18 1876....  ccieceveen ee iSRS woE Bieieines #3737
Vouchers subsequent to Nov. 17, 1876. ... ccevvine oo cosinee sooeces o 257,304
Payrolls subzequent to Nov. 17, 1876 .ovvieinee. essrencsctoceancoanen 120.%%2

Arrearage subsequent to Nov. 17, 1876..c0iieiviieeeienciiacecsencnes .
“Interest compons . g N R | = {1
Cashonhand Jan. 1, 1879...0 ceevire veccecnvescicancacas-oanne ssees. 40,600

Tofal... «viv wencessiisoosanasisvie Sesssisssisen sepssen e st $613,547
Pacific Railroads.—The Supreme Court at Washington has
this week decided two of the main questions at issue between the
-compauvi-s and the government. The Supreme Cour: has shown
itself to be most impartial in its decision of the Pacifi¢ rail-
road questiors, snd hitherto there has been some disposition to
criticize the Court for its rulings in favor of those corporations,
‘On'the very important question of the payment of interest due
the government, the Court held firinly that the laws had clearly
given up the claim to current interest,and that no interest was
due until the maturity of the bonds in 1895-99. In other ixgues
‘the Court has ruled rquarely in favor of the companies, without
regard to popular clamor, wherever they had the law on their
sidle. Now, when the companies raise a decidedly technical
“point that the roads were not completed so as to pay the govern-
ment its percentage of net earnings until years after they began
to make net earni; gs for themselves, the Court decides against
the companies. Again, as to what are ““ net earnings,” the Court
fairly says that Congress having given first mortgage bondbhold-
ers a priority of Jien, their interest must be deducted before net
earnings can be estimated; but as to allowing the interest on all
_junior debts and issues of bonds whatever to be deducted before
net earnings are calculated, the claim is denied. No jury of
twelve impartial and intelligent men could make a fairer decision
-on the questions involved than the Supreme Coart has just made,
From the associated press despatches the following report of
the decision is given: .

No. 736. The Union Pacific Railroad Cow.pany, appellant, 28
The United Siates.—This was a suit brought by the Un:on Pacific
Railroad Company in the Court of Claims to recover from the
‘United States, under the acts of Congress of July 2, 1864, and
Msrzh 3, 1871, one-half of the compensation due it for the traps-
‘portation of mails, troops, supplies and munitions of war,
amounting in the aggregate to $800,000. As a deferse to this
*8uit, the government set up & counter claim under the sixth sec-
tion of the act of July 1, 1862, to five per cent of the net earnings
of said road from the date of its completion, November 6, 1869,
“to November 6, 1874, amounting to $1,400,000. This claim the
Ugion Pacific Company resisted on the ground that its road was
not completed in 18069, as alleged by the government, but in 1874,
-and that the interest upon its indebtedne=s, as well as its running
~expenses, should be deducted from its gross receipts in
computing the net earnings upen which the United States was
-entitled to receive a percentage. A trial in the Court of Clai.ns
resulted in a victory tor the government, that Court holding the
road was completed in 1869 and that the government was
-entitled to receive the difference between half compensation,
which it admitied was due to the railrond company, and tie
full amount of its counter claim. From that decree the Uwuion
Pacific Company appealed. = The questions presented to this

“Court for decision are :

First—When was the Union Pacific Railroad completed?

(bl'ccond-—What should be included in the words ‘‘net earnings?”
& 111 :

%"h’r’d-—'How and under what conditions are payments to be
-made? o :

This Court, in a long and carefully prepared opinion, celivered
‘by Justice Brailey, holds as follows: .

Firs¢—That, although in one sense of the word a railroad is
‘mever cowpleed or never in such a way as to make further
‘mprovements or greater perfection impossible, thera is no reazon
why the word ‘ commpleted” should be construed to mean one
thiog in the fourth and ffth sections of the act-of 1862and
enother thiog in the rixth section. If the road was compléied in
rszch & sense as to entitle the company to receive land grants'and

BRERASER

subsidy bonds from the government, it was also completed in
such a sense as to entitle the government to demand and receive

five per cent of its net earnings.

This conclusion is, in the opinion of the Court, so obvious that
it needs no argument. The findings of fact in the court below
show that the company, through its President, made affidavit to
the completion of both of the several sections of its road and iis
whole line prior to November 6, 1869, and that upon the strength
of these representations, and of reports made by commissioners
appoinied to examine the road, it was accepted by the President,
and subsidy bonds and patenis for land grants upon the whole
completed line duly issued to the company. The latter is thus
estopped by its own' action from pleading incompletien. A
stranger case of estoppel could hardly be presented.

Second—What should be included in the net earnings? Tlie
Court bolds, in reply to this question, that the earnings of the
road should include all sums receivable by the company from the
government for services rendered, but not the inco>me or profit
derived from its lands ; that in computation of net earnings there
ghould be deducted from this gross sum the necessary expenses
of operation and all expenditures for ordinary improvement snd
repairs, but not expenditures arising out of the company's
land depar:ment nor interest upon its bonded indebtedness. The
latter, the Court holds, is not properly chargeable against
receipts in computing net earnings. While thus deciding
agaicet the company on this point the Court is clearly of opinion—

Third—That the net earnings thus cowmputed are to be applied
—first, to payment of the annual interest upon its first mortgage
bonds, and not to the payment of the five per cent claimed by tie
government. The Court holds this to be the legitimate effect of
the government’s waiver of its own priority. Interest accruing
on the first mortgage bonds is as rightly payable out of the pet
earnings as is the five per cent due the government. The net
earnings are the fund out of which both are to be paid; but if the
fund is adequate only to the payment of one the inter:st on the
first mortgage bonds has precedence ; otherwise the whole gov-
errment debt might be paid to the exclusion of the first mort-
gage, which is admitted to have priority. Such a resalt would
be manifestly absurd. The goverament, however, may claim
that if there is not a sufficient surplus of net earningsin one
year to pay five per cent due for that year it may be carried over
to a succeeding year and taken out of the surplus thereof. ‘This
position the Court holds to be untenable. The statute makes the
epplication an annual one. If the year produces net earnings
sufficient for the purpose the government gets its five per cent,
otherwise it does not, and there the account ends. It was never
intended tna' it should be carried over from one year to another.
In conclusion, the Court, after directing some modifications in the
decree in the Court of Claims, sums up its’ decision of the prinei-
pal question in controversy as frilows: “ If, with these modifi-
cat ons, it should be found that the net earnings in any on: year
were not more than sufficient to pay interest on the first mort-
gage bonds accruing in taid year, then the company will not be
aecreed to pay any portion of said five per cent of net earnings
for that year; but, if the net earnings were more than sufficient
to pay such interest, the excess only will be subject, ag far as it
will go, to the payment of said five per cent; but the company
will not be decreed to pay any more than said excess. The
decree of the Court of Claims is reversed, with instructions to
enter a decree conforming hereto.” J .

Jurtice Strong read a dissenting opinion for himself and Jus-
tice Harlan ' ‘

The suits of all the other Pacific roads were similarly decided.

Paris & Danville.—-A press despatch from Danville, Ill., Jan.
29, rays : ‘“ The sale of $500,000 of the Paris & Danville Railroad
bouds, part of the assets of the Danville Banking & Trust Com-
pany, was to-day confirmed by the Court, The purchaser was
Mr. Charles Ridgley, of Springfield, who bought them. in the
interest of the Wabash Railroad Company, the amount paid
being $52,500. This gives the Wabash Railroad Company full

-control of the road, and it will bs a leeder to the Chicago and

Eastern Illinois Railroad.” ‘

Tennessee Finances.—A report from Nashvilie says that it is
held by mmany eminent lawyers that one State cannot sue another.
It is now :prowvosed to put this question to test. A donation of
$100,000 in funded coupon bonds of the State of Tennessee will
be made to a certain Southern State for the benefit of her charit-
able institutions. It is understood that proceedings will then
be instituted by which that State will bring su.t against Tennes-
see for the amount of these funded coupons held for such insti-
tutions. !

Western Maryland.—A plan of settlement has been submitted
to the bondholaers by the company, viz., to fund the accrued in-
terest on the second preferred bonds, the company to begin pay-
ment of interest on the whol'e amount of the mortgage and
tunded interest. 7T'he original mortgage was $600,000, the inter-
¢st upon which up to January, 1878, was $202,905, making
$802,905. The annual interest upon this amount would be
$48,174. The company now pays interest on the first mortgage
bonde, unindorsed and indorsed, amounting to $600,000, which
makes an anoual interest of $36,000. The interest on the first
mortgage and the second preferred mortgage and funded interest
woulda thus amount to $84.174. By an adoption of the plan the
cowpany guarantees the annual payment of this amount. The
Baltior. Sun says that the bondholders seemed well disposed
toward the proposition, and there seems io be no doubt that this
p.an, or one essentially the same in its details, will form a basis
ot settlement which will result in the withdrawal of the Tow-
gontown bill for foreclosure. The City of Baltimore holds
$178 500 of the second preferred mortgage, upon which there is
accrued interest amounting to $107,100, R 1
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COMMERCIAL EPITOME.

Fripay NicuT, January 31.

There is no interruption to the steady improvement of trade,
although the last week of the month is usually a quietone in
many branches of businezs. Valuesdo not advance much, as yet,
but there is no decline, and such changes as do take place.are for
the better. This remark applies not only to products of agricul-
ture, but to imported merchandise, showing that the “purchasing
power”’ of the country is increasing. Much of the favorable turn
of affairs is due to the restoration of confidence which has fol-

lowed the quiet resumption of specie payments. Adverse ictla-
ences are believed to have exhausted themselves, but the return
of presperity cannot bz expected to be rapid. '

The market for provisions has been alternately firm and weak,
being entirely governed by the raovements of the Chicago opera.-
tors; toward the ciose the ‘“‘bull” party manifested more life,
and in consequence the position here was firm, with prices some-
what higher. To-day, pork opened with a further advaace,
which was entirely lost at the close; old mess, on the spot,
quoted at $8 50@$8 621 , new mess, $10 373@§10 50 ; February
old wess quoted at $8 30@$S 55; new mess held at $10 40 for
March. Lard was in full sympathy, opening higher and firm,
and closing weak at $6 60 for cash lots ; February sold at $6 773
down to $6 60 ; March, $6 873 to §6 671 ; April, at $6 95 to $6 874.
Bacon has remained firm; long and short clear quoted here at
53@53c. Cut meats equally firm, with a fair trade. Beef and
beef hams, while remaining steady, have still been quiet. Butter
has sold fairly, though at some decline. Cheese of the lower
grades has been in active export request and quite firm. .

There has been a slight decline in Rio ¢offee, attended with a
fair businees; the quotations are now 11@15%c. The arrivals
have been pretty liberal, the City of Para alone bringing 42,000
bags. The market closes with a fair degree cf activity, but
prices are irregular ; the lower grades being the most wanted are
firm, while fair and grades above are somewhat depressed. The
stock to-night is 99,113 bags. Mild coffce has continued scarce
and firm, with a brisk demand both for first and second hand
invoices; Java has been especially firm. The molasses market
has been quiet and without new feature, Rice has sold fairly at
steady and unchanged prices. Raw sugar has been quiet and
lower; Centrifugal and the lower grades have continued to show
the most depressioa, and for the former 7§:. is now quite an
extreme quotation for the highest grade.

Hhds. Bozxes. Bags. Melado.
Receipts gince the Ist of Jannary... 29,422 9,635 219,241 1,327
8ales rince the 18t of January...... 40,575 6,660 189,205 2,151
8tock January 29, 1819.............. 10,755 7,823 429,647 1,789
Stock January 30, 1578........ eeees 26,018 7,362 84,396 &5

Refined has sold fairly at last week’s prices.

The general trade in Kentucky tobacco is dall, but there has
been a fair demand to fill Regie contracts ; still the sales of the
week are only 600 hhds., of which 500 for export and 100 for
home consumption. The possibility of a reduction in the to-
bacco tax keeps the general market quiet. Lugs are quoted at
23@4ic., and leaf, 5@13c. The movement in seed leat has also
been limited, the sales of the week amountine to no more than
764 cases, as follows : 144 cases, 1877 crop, New England, 7i@
25¢.; 450 do., 1877 crop, Pennsylvania, 8@20c.; 140 do , 1877 crop,
Wiscongin, part 83c.; and 30 do., 1877 crop, Ohio, 6c. The demand
for Spanish tobacco has been exceptionally active, and the sales
are 1,250 bales Havana at 85¢c.@$1 03, and 300 bales Yara, I. and
IL cats, on private terms.

In ocean freights a very fair business has been effected ; rates
can be said to be generally steady, the one or two irregularities
that have occurred during the week being of slight importance.
Late engagements and charters include: Grain to Liverpool, by
sail, 53@54d.; cotton, 3-16d.; do. by steam, 3d.; provisions, 30@
458. per ton; grain to London, by steam, 7d.; flour, by sail,
1s. 74d.; grain 10 Glasgow, by steam, 63d.; do. to Avonmouth,
by steam, 63d.; do. to Hull, by steam, 7d., 60 1i8; do. to Rotter-

- dam, by steam, 834d.; do. to Cork for orders, 4s. 10}d.@5s. per qr.;
do. to the east coast of Ireland, 4s. 43d.@4s. 53d.@4s. 6d.; refined
petroleum, in cases, to Alexandria, 28c.; do. to Java, 38c.; do. to
Seville and Cadiz, 24c.; do. in bbls. fron, Baitimore to Bremen,
38. 4d.@3s. 44d. To-day, rates were easier and businéss slow ;
grain to Liverpool, by steam, 5}@5%4., 60 1bs ; do. by sail, 5d.;
do. to Glasgow, by steam, 64d.; do. to Avonmouth, by steam, 64d.;
do. to Cork for orders, 5. per qr.; do. to Naples, 5s.13d.; naphtha
to Stockholm, 4s. 9d.; crude petroleum to Bordeaux, 3s. 9d.

The market for naval stores has presented a much firmer and
more satisfactory tone to holders; the Southern advices are firm,
with reports of an active export trade in rosins, embracing fully
20,000 bbls, good strained on the basis of $1 25; quoted here at
$1 424@1 45; spirits turpentine quoted hero at 294c. Petroleum

- has been tirm and advancing during the last day or so, in view
of the endeavors of the *“ short” interest to cover contracts; re-
fined, in bbls., sold eariy to-day at 9%c., but closed lower at 9ic. ;
crude, in shipping order, 84@8%c. Steel rails Lave been quite
active, 30,000 tons having changed hands at about $41 at the
miils. * American and Scotch pig iron is slow of sale and al-

. most nominal in price; at the close, 3,000 toos Awmerican No. 2
were sold to the Eievated Railroad, at about $16 Iugot
copper has remained steady and quiet at 153c. Grass seeds have

" advanced, with brisk sales of clover at 63@7§c. for Western and

-.8tate: rhoice timothy held higher, at $1 40. Whiskey decline

3081 07, ‘ o

>

COTTON.

FripAy, P. M., January 31, 1879,
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 31), the total receipts have reached 167.097
oales, against 148,648 bales last week, 113,613 bales the previous
week, and 121,091 bales three weeks since; making the total
receipts since the 1st of September, 1878, 3,269,740 bales, against
3,117,741 bales for the same period of 1877-8, showing an increase
since September 1, 1878, of 151,999 bales. 'The details of the
receipts for this week {as per telegraph) and for the corresponding

weeks of four previous years are as follows: '

The exports for the week ending this evening reach a total of
130,551 bales, of which 85,278 were to Great.Britain, 27,539 to
France, and 17,734 torest of the Continent, while the stocks as
made up this evening are now 823,196-bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week EXPORTED TO— [ Total | Same STOCK.
ending £ this Week . ,
Tom. 31| Boredt | prance.| S9N | week. | 1878. | 1879. | 1878.
N.Orl’ns| 47,492 21,768| 3,638 72,398 65,542(333,153(|364,781
Mobile... - ...l - 7,750| 57,756| 71,534
Charl’t'n| 6,051 ....| 1,480 7,531 9,186 62,040 70,545
Savanm'h.| . 7,095 ....| 7,025 14120  945| 75,593 99,719
Galvt'n-| 9,730/ 6,271] 4,466, 20,467|  2,762| 81,473| 79,035
N. York.| 3,172 ....| 1,050  4,222| 6,506{150,966|135,400
Norfolk-- o ....| 26,215| 32,388
Other*..| 11,738 ... 75! 11,813| 8,518 33,000 54,000
Tot. this )

week..| 85,278| 27,539| 17,734| 130,551| 101,209/323,196/907,402
Tot.since

Sept. 1.11157,122|271,871|535,421/1964,414(1721,502| . ......| ..... .

* The exnorts this week uader the head of ‘* other pnrts’ include, from Balti-
more, 2,86 bales to Liverpoo'; from Boston, 5,831 bales to Liverpool: from
Philadelphia, 1,513 bale3 to Liverpool; from Wilmi igton, 1,355 bales to uiverpool;
from rensacola, 75 bales to the Continea:.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver.street :

* Included in this amount there are 2,0uU0 bales at Presses for foreign
ports, the destination of which we ‘cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 29.342 bales, while the stocks to-night

following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Jan. 24, the latest mail dates:

RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO—

SEPT. 1.
Great
1878. 1877. | Britain.

709,212| 907,380
260,230 292,599
427,001| 359,056
572,158| 453,893
422,423| 336,692
87,929| 53,687
39,405 9,566
105,760| 110,218

PORTS. Stock.

France. :Fgﬁgf;n Total.

N.Orlns
Mobile.
Char’'n*
S8av’h..
Galv.*.
N.York
Florida
N. Car.

220,415/111,010146,135
23,354| 17,401 16,905
106,885 45,134/118,145
'146,170| 20,248(153,027
127,310| 35,823| 38,315
159,153| 9,981| 16,145
10,296 1,967 ......
36,429| 2,050/ 18,589
Norf’k*| 390,815] 359,985 132,034 713 850| 133,597 19,186
Other..| 87,71¢| %75,479| 109,768 9,576| 119.344| 22,000

This yr.|3102,643] ...... 1071,844{244,332(517,687/1833,363{803,630

Laatvr,. ‘A5R.555 1028.323 305.131 286,859 1620,293!878,490
* Unaer the nead of Charleston 18 included Port Royal, &c.; un- er the head of

57,660
270,164
319,445
201,483
185,279{133,639

12,263

57,068

52,524
56,645

n 18 1nciuded Indianola, &c.: uud=r the head of Norfolk is included CIty
Point, &c. . .

Receipts this w’kat | 1879. 1878. 1877. 1876. | 1875.
New Orleans........ 50,076{ 64,815/ 30,944 60,882 85,795
Mobile.... .......... 18,708| . 16,047 14,473 11,753] 11,107
Charleston .......... 16,947 * 13,403 9,818 6,533 9,899
Port Royal, &ec...... 1,681 2,568 157 2,613 1,024
Savannah........... 18,771 14,617 12,005 12,706] 17,196
Galveston .......... 18,957 13,286 12,260, 11,220 10,889
Indianola, &c........ 529 259 309 360 400
Tennessee, &o....... 16,373 11,658] 11,612 12,621 6,262
Florida...... ........ 2,601 793 977 636 143
North Carolina...... 4,945 2,604 4,166 1,601 3,314
Norfolk.............. 14,856; 15,128| 11,055 9,966 11,850
City Point, &e.. .... 2,653 3,868| 598 488 273
Total this week ...| 167,097 159,186 138,374 131,379 104,152 -
‘Total since Sept. 1.{3,269,740|3,117,741|3,144,189(3,066,1842,635,772

| On Shipboard, not cleared—for Le »
JAN. 31, AT— | Ljver- "~ | Other [ Coast- gy
pool. |France. porejon| wise. I Total. | Stock.

NewOrleans......| ........ Tele-gram ¢ {not re-ceived. |.........

Mobile.... .... ... 7,800 5,925 |13,200| None. 26,925| 30,831

Charleston..... .. 5,916 | 5,658 1| 13,152 - 250 | 24,976 37,064

S8avannah........ 4,000 3,800 }18,500! 3,500| 29,800] 45,793

Galveston.... .... 29,774 | 4,527 11,559 | 2,544 | 48,404| 36,069

New York........ 1,800 100 200 | None. *4,100 | 146,866
Other ports....... 14,000 | None | 2,000| 4,000| 20,000| 39,215

Total......... 63,290 | 20,010 | 58,611 | 10,204 | 154,205 | 335,838

are 84,206 bales less than they were at this time a year ago. The .

477,560{343,370

78,001
91,544.
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Cotton on the spot has been very sparingly offered in the past
week, notwithstanding a further accumulation of stocks in store.
Business has consequently been comparatively small. There
was no change in prices until yesterday, when there was a better
demand and an advance of 1-16c. to Y4c. for middling uplands.
To-day, the market was dull and prices nominal. For future
delivery, the speculation was spiritless, and prices variable, with
some irregularity; and yet, in the aggregate, the course of val-
ues was improved till toward the close of yesterday. On Satur-
day there was some depression, under an increased movement of
the crop and weak reports from Liverpool, but the statistical
position was regarded as a very strong one, and the early decline
was nearly recovered. Monday’s market was nearly a repetition
of that of Saturday. On ‘T'uesday and Wednesday an early de-
cline was followed not only by a complete recovery, but a slight
advance was made at the close. On Wednesday, the receipts at
the ports and at thé interior towns did not compare so favorably
with last year as was expected. Still, the strength of the market
was regarded- as something remarkable, in view of the dull for-
eign advices. Yesterday, there was a general advance early in
the day, Liverpool have shown more steadiness at the close. But
to-day, under sales to realize,-caused partly by the increased re-
ceipts at New Orleans and Memphis, fthe advance of yesterday
was lost. - .

The total sales for forward delivery for the week are 294,400
bales, including — free on board. For immediate delivery the
total salesfoot up this week 5,452 bales, including 1,135 for export,
8,070 for consumption, 547 for speculation and 700 in transit. Of
the above, 160 bales were.to arrive. The following tables show
the official quotations and sales for each day of the past week:

Jan. 25 to UPLANDS. | NEW ORLEANS. TEXAS.
Jan. 31. | Sat. |Mon|Tues|Sat. | Mion|'Tues| Sat, |[Mon./Taes

Ordin’y.®D| 7918 | 7216 | 7216
Strict Ord..| 8 "8 8 81g 81g 81g 81g 81g 81g
GoLon B 2| 0o B8 IS8 088 158 | B8
P I 53

Low Midd’s QlléG 16 16 16 16 16 16 16 16

Midd’g Fair{107g 1078 |1073 |11 11 11 11 1=
Fair....__.. 1111,6/111144/111144/111314'11134411113,5/111374!1113,4/1113,4
Wed| Th, | Fri. | Wed| Th. | Fri. | Wed| Th. | Fri.
Ordin’y. @b 796 | 7% | 7% | 7ll16| 73 | 731 | Tllig| 73 | 73
S8trict Ord. | 8 81,4 | 8lyg | 818 8316 | 8316 | 81 834 83{3
Good Ord..| 81y | 894 | 891 | 853 | 8114/ 811,45 85 | 811;4/ 8114
Btr. ’d Ord| 813;4| 8% | 87 | 81514 9 815,45 9 9
Low Midd’g| 9116 | 918 91g 9316 | 94 91y 93167 94 91
Btr.L’'w Mid| 914 | 9518 | 9515 | Y% | 9715 | 9718 9716 | 918
Middling...| 9714 | 912 1y 99é6 953 933 998 | 95 95g
~Good Mid..| 913;4| 975 | 973 | 915,4/10 |10 915,410 = |10
8tr. G’d Mid 103;6 /104 /1014 |105;5 {1038 (1038 [105;4 |1038 [103g
Midd’g Fair 107g  |101554'1015,¢(11 1114 (11144 11 1115 {1114
Fair........ 111136113 1134 |111344/1178 ‘1178 '111344'3174 1173
STAINED. Sat. |Mon|Tues Wed | Th, | Fri.
Good Ordinary............. B . 76| 71| T11g | Tl | 73 | 7%
8tTict Good OFAINATY . .eeemn.. ... 8316 83,5 | 8316 | 8316 | 814 | 81
Low Middling.... cccceanuaac... 8ll,4| 81115 | 81135 | Bll15 | 8% 83
Middling. ... cevee e, 91,8 | 9144 19144 1915 | 918 91g
MARKET AND SALES.
| SALES OF SPOT AND TRANSIT. FUTURES.
SPCT MARKET
. Ex- | Con- |Spec-|Tran- Deliv-
CLOBSED. port.| sump.|ul’t’n| sit. | Total.| Bales. | grigag,
Bat . .{Quiet and steady| 293| 261] ....| .... 554 42,700, 900
Mon ./Steady........... 24 824 200| ....| 1,048] 45,800 300
Tues./Dull..... ........ 172 505 ....| 300 977 30,900 300
Wed .{Quiet and steady| 140, 328} ....| .... 468| 36,900 300
Thurs Steady, higher ..| 430} 799} 347| ....| 1,576| 82,500 300
Fri. .(Dall............. 76 353] ....| 400 829 55,600 200
0] 27 [ T ———— 1,135/ 3,070 547| 700 5.40? 294,400/ 2,300

For forward delivery, the sales have reached during the week
294,400 bales (all middling or on thie basis of middling), and the
following is a statement of the sales and prices: :

For January. Bales. Ct=, | Bales. Cts,
Bales. Cts. | 8,300.... ..... 953
190 8.n.2jth 942 1) A
200.... -aoen 44 200 8.n.3d.. 954
800,. ........ 9451 1,700 ......... 954
400.. 948 | 2,500...... «ee 955
{1, I, 947 RO0., cosnves 958
900......... .U 800. 937
100...... .. 9°53
—— 61,300
2,700 .
For March.
For February. 1,500 ......... 960
800.......... 9741 | 1,000......... . 961
%00..0eo... & ,100 . 962 4 For July
100 8.n. 1st. . 963 J00D w6 suinn 986 100. ....... 1017
400. .. ... 9 964 00... . 991 100..........10°21
900 8.1. 18t . 963 100.......... 993} 2,200..., ..... 10°25
.......... 9°66 cceaes ooe 995 900. .10
1008 v, ISt . 987 ees 9°08 400 10'31
100 8.n.3d.. .. 968 .. 997
,300........ 9'69 . 993
200 8.n. '8t 9'70 . 99)
3800 8.n.3d. 971 .10°00
100s8.n..... o 8';3 0'8%
*7'200 ... .. 974 20903
400......... 975 210004
200 8.n. 18t 976 .10°05
100 3.n.3d ...10°08
100 8.n.:th .es10°07
/400, . 000000 .10°08
100s.n., 948!  For April. | 1.800......... 1009
400 e.n.£d 76 101
00 cuseves 77 .
500 8.n.. 978
900 ...... 79
3,300......0000 980 For June
100. .. 981" ssenwaee 08 For October.
1008.n.8d.. ssvinsnen B
00,0 00b0vese I——— 100.......... 993
1,100.......... f s vesossesse B -
100 8., 8t 958 | 1,100.......... 9°85| 1,600..... .... 10-11 200
Nouotice, Jan. 27. t Nonotice, Jan.28. i No notice.Jan.30. § Xo notice,Jan.30,

The following exchanges have been made during the week:

18 p 1. to exch. 500 Fen, for March. .
‘32 p1. to exch. 800 M rch for Mav.
*37 pd.to exch. 1,00 F b. forMaich

*18 pd. t » exch. 300 Feb. for March.
*17 pd. to exch. 100 -'a-, for March, '
*18 pd. to exch. 200 Feb. for Mar h.

*19 pi.to ex h. 800 Feb for Varch.
*47 p. to exch. 400 Ma ch for Ju e.
*20 pd, to exch. 200 Feb. for March.
*20 pd. to exch. 300 Feb. for March.
*20 p1. to.exch. 400 Feo. for Marcn,
*34 pd. to exch. 800 March fo May.

The following will show the closing prices bid and asked for
future delivery and the tone of the market, at 3 o’clock P. M.,
on each day in the past week.

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

|Sat’day. Mond’y|T'sday.| Wed. | Thurs.|Friday.
Market—: Easier. | Variable.| Variable.| Variable.|  Higher. | Lower.
Bid. Ask| Bid. A<k.| Bid Ask.| Bid. Ask.| Bid. A<k.| Bid. Ask.
January..| 945247 9'45@17| 9°46@19| 9'48@19| 9°52@54| .........
February| 9-45@47| 9'46@47| 9'46247| 9'48249| 9'53@54| 945216
March. ..| 9'64@65| 9'63@64] 9°65@66| 967263 9°'72@73| 9642 — -
April.. . .| 9'81282| 9802 —| 9'86@83| 9'84@85| 2°91292| 981> —
May...... 9:96297| 9°95297| 998299({10:00201|10°07208| 9:96@97
June.... .|10'08210{10°082 10{10°11212|10°12213{:0'20221{10'10@211
July...... 10°17219|10°18@20{10'21222{10'21@23|10'29231|10:20222
August...|10°27228|10'283230{10'30232|10'30@32{10'392 10|10 29231
Tr. orders| 9°50 9:50 950 9:50 9°55 9:50
Closed—| Steady. | Quiet. Quiet. Firm. Dull. Steady.

‘THE VISIBLE SUPPLY OF COTTON, as made up by cable and

telegraph, is as follows.

The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Jan. 31), we add the item of .
exports from the United States, including in it the exports of .

Friday only:
- 1879. 1878. 1877. 1876.

Stock at Liverpool............. 375.000 541,000 781,000 743.000
8tock at London........ ....... 49,500 15,250 35,250 72,250
Total Great Britain stock . 424,500 556.250 816.250 815.250
Stock at Havre........ ........ 129,500 - 155,000 165.500 217,500
Stock at Marseilles.... ........ 3,000 3,750 3,000 4,500
Stock at Barcelona........ .... 7,000 28,000 56,000 60,000
S8tock at Hamburg. ... ......... 2,500 7,000 15,000 15,500
Stock at Bremen............... 11,500 33,500 40.250 42,000
Stock at Amsterdam........... 30,500 24,250 55,500 45,000
Stock at Rotterdam.... . ..... 9,750 8,500 9,000 15,250
Stock at Antwerp. ............. 3.000 3,500 5,500 11,750
8tock at other conti'ntal ports. 6,000 7,000 8,750 10,500
Total continental ports.... 202,750 270,500 358,500 422,000
Total European stocks.. .. 627,250 826,750 1,174,750 1,237,250
- India cotton afloat for Europe. 61,000 72,000 ’ 119,000
Amer’n cotton afloat for Eur’'pe - 661,000 578,000 549,000 568,000
Egypt,Brazil,&c.,aflt for E'r’pe 24,000 23,000 75,000 77,000
Stock in United States ports .. 823,196 907,402 892,181 921,569
S8tock in U. 8. interior ports... 138,874 146,491 99,515 134,027
United States exports to-day.. 19,000 29,000 33,000 7,500

Total visible supply.bales.2,354,320 2,582,643 2,907,446 3,064,346
Of the above, the totals of American and other descriptions are as

follows :
American—

Liverpool stocK.........cc...... 257,000 371,000 529,000 390,000

Continental stocks......... .. 163,000 218,000 261,000 224,000

American afloat to Europe.... 661,000 578,000 549,000 568,000

United States stock............ © 823,196 907,402 892,181 921,569

United States interior stocks.. 138,874 146,491 99,515 134,027

United States exports to-day.. 19,000 29,000 33,000 7,500
Total American...... bales.2,062,070 2,249,893 2,363,696 2,245,096

East Indian, Brazil, &£c.—

Liverpool stocK.........cc.. ... 118,000 170,000 252,000 353,000
London stoeK........... 49,500 15,250 35,250 72,250
Continental stocks.... 39,750 52,500 97,500 198,000
India afloat for Europe. .. 61,000 72,000 84,000 119,000
Egypt, Brazil, &c., afloat...... 24,000 23,000 75,000 i
Total East India, &C:.......... 292,250 332,750 543,750 819,250
Total American. .....cccceeeae. 2,062,070 2,249,893 2,363,696 2,245,096
Total visible supply-... ... 2,354,320 2,582,643 2,907,446 3,064,316
Price Mid. Upl., Liverpool .. .. 533 6316d. 6%d. 61ad.

These figures indicate a decrease in the cotton in sight to-night
of 228,323 bales as compared with the same date of 1878, a
decrease of 553,126 bales as compared with the corresponding date
of 1877, and a decrease of 710,026 bales as compared with 1876.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1878 —is set out in detail in the following
statement:

Week ending Jan. 31, '79.]| Week ending Feb. 1, '78.
Receipts'Shipm’ts Stock. Receipts'Shipm’ts Stock.

Augusta, Ga..... 3,802 4,255 | 20,347 4,306 6,136 | 21,455
Columbus, Ga....| 3,462 | 2,487 | 13,436 1,778 /954 ( 19,804
Macon, Ga....... 1,044 1,858 4,734 1,594 1,971 8,387
Montgomery, Ala| 2,942 | 5,292| 8,605 1,738 1,801 | 16,338
Selma, Ala.......} 2,385 4,260 7,782 2,143 3,224 9,316
Memphis, Tenn..| 16,532 | 16,694 | 73,016 || 15,063 | 12,383 250
Nashville, Tenn..| 2,478 1,470 | 10,954 2,396 i 2,417 | 6,921

Total, old ports.| 32,645| 36,316 {138,874 29,018 | 28,886 [146,491
Dallas, Texas....| 1,164| 1,567 1,670 T 6451 1,051 2,281
Jefferson, Tex....| 1,575 390| 3,638 2,100| 1,600] 3,500
Shreveport, La ..} 5,577 ] * 3,060 7,712 4,360 2,975 12,395
Vicksburg, Miss .| 5,700 4,225 5,279 7,266 8,110 7,573
Columbus, Miss.. 690 1,473 2,997 719 994 | 5,082
Eufaula, Ala..... - 1,401 1,323 ; 3,492 . 520 944 | 4,875
Griffin, Ga....... 708 614 2,229 182 197 1,931
Atlanta, Ga...... 2,485| 2,616| 6,316 2,790 3,607 | 12,592
Rome, Ga.. -..... 2,385 1,794 5,786 1,383 1,275 4,168
Charlotte, N. C...| 1,027 949 746 1,728 1.817| 1,633
8t. Louis, Mo.....|] 7,339 6,242 | 34,087 8,529| 5,699 | 36,016
Cincinnati, O.....| 5,643| 4,920| 8,109 6,042 5,646 5,957

Total,new p'rts, 35,694 | 29,673 | 82,061 | 36,264 [ 33,915 | 98,003

Total, all....... 68.339 | 65.989 |220.935 || 65,282 | 62,801 (244,494
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The above totals show that the old interior stocks have
decreased during the week 3,671 bales, and are to-night 7,617
bales less than at the same period last year. Phe receipts at the-
same towns have been 3.627 bales more than the same week last

RECEIPTS FROM THE PLANTATIONS, —Referrinz to our remarks
n a previous issue for an explanation of this tabie, we now bring
the figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

Week | Receip!sat the Ports, IStock at Inter'r Pox'tsl Rec’pts from Plant'ne.
end’s-| 15767, 1677-8. 1378-9. [11876-7. 1877=3.[1878-Y. ; 1876-7. |187%-8. ] 1578-9.
Sept6.| 19,733| 5835 26.750'| 20,750 16,449 9,974 18.866) 5,685| 26,720
*t 13, 41,457 12,109] 47,43:!] 23,431 16,272] 18,9:1 41.457) 11,932| 47,431
2. 62,998 22,345 71,355|| 23.90% 15,104] 26,377(| 62,998 21,17:| 74.355
27| 95,F45| 43,128] 98,863 88,537 20.510 37,832 95,845| 43 128/ 98.663
St 4. 1221991 ©0,040| 130,990, 57,048 29,72)( 47,208|| 122,199] 70,040/13),990
“ 11| 136,074(109,204| 143,153 72,2777 41,801) 59,823/ 136,074/109,26+ 148,15~
¢ 10 152,820(135,054| 160 233 84,8711 58,743| 79,557|| 152,820 135,054/160,233
“ 25| 71.617(157,609 162.236l 113,774| 20,374| 97,-87|| 174,615 157,/09/162.236
Nov.1.[ 201,901/177,336| 157,280 123,6521105.814/115,034]] 201,904 177,336/157,250
“ 8] 211,8!0{158,776| 182,574 178,111/126,620(149,495]| 211,810 198,776 (182,874
** 15.] 205,600(191,571| 176,004 157,3611132,403/174,583|| 205,60 194,571/175.001
‘22 211,623{200,580] 181,376 180,519, :35,941(188,491|[ 2 1,823}200,9-( 181,376
291 204,979/1722:6] 184,625(/197,131 157,032205.9:2|| 204.879152,216/181,625
Dec. 6.| 187,733(174,355| 220,748 213,7221169,073/236,280|| 187.73: (174,365 220,718
*¢ 13, 196,436(2 2,805 220,:9! 224,12)|185,655(259 124 196,43 - {2)2,30:.[220,29:
“20. 171,5941231,594 204,882 1245,615(226,559(230,957| 171,596 (231,504 204,832
“2T.- 162,6331224,634 193,4811{253,397 231,80 224,781 162,633(224,624]199,481
Jan. 8.] 115,2681:65,755 143.155]1219.905 ’53.239/281.634]1 108,776 (157,118!130,508
10,0 101,132{142,009( 121,091(223,00% | :35,293(253.647 74,231(125,153| 93,104
17, 115,0i5(153,727| 113,613 (214,057 237,380 $35,23|| 106,065(153,727| ¢3..0-
€ 28| 109,141[161,054| 143.64 [[i95,682]242 012 2UB585 | 90,47%(161,006138,997
‘481 138974153, 1% 1A7.037 152.2401241.494/220,93° || 125.53: 159,13 1167,0:7

This statement shows us that the receipts at the ports the past
week were 167,097 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 159,186 bales, and for 1877 they were 123,5:2-bales.

WEATHER REPORTS BY TELEGRAPI.—Generally the weather
and the roads have continued to improve the past week, but
still, in the southwest, notabl Y over a good part of Texas,
there continues to be excessive rain and impassable roads. Our
Dallas, Texas, correspondent speaks of the immigration in that
section being very heavy this year.

Gaiveston, Texas.—We have had rain, drizzles and fog, on four
days ; but as the week closes there has been a favorable change in
the weather, with sunshine. The thermome:er ha+ averaged 61,
the highest point touched having been 71, and the lowest 51.
The rainfall for the week is thirteen hundredths of “an inch, and
for the past month is four inches and fifty-five hundredths.

_Indianola, Texas.—Rain has fallen on three days, drizzles, and
the balance of the week has been cloudy. Average thermom-
eter 64, highest 75, and lowest 53. The rainfall is nine hun-
dredths of an inch. The rainfall for the month of January is
ninety-three hundredthsof an inch. .

Corsicana, Texas.—It has rained hard on three days the past
week, the rainfall reaching three inches and eighty-two hun-
dredths Rouads are impassable. The thermometer has rang -d
from 51 to 78. averaging 62. ‘I'here has been a rainfall durin
January of seven and twenty-nine hundredths inches,

Dallas, Teras.—1here has been rain on two days of the past
week, and roads are still bad ; but as the week closes there has
been a favorable change in the weather. Immigration very
heavy ; average thermometer 62, highest 78, and lowest 50. 1he
rainfall for the week is one inch, and for the month four inches
and thirty-eight hundredths.

Brenhain, Teras.—Rain Las fallen during the week on two
days, the rainfall reaching one inch and twenty hundredths. -
Roads bal, but improving ~ The thermometer has averaged 63,
the extreme range having been 50 and 78. The rainfall for Jan.
uary is two inches and ten hundredths. ‘

New Orleans, Louisiana. — l'elegram not received.

Shreveport, Lowisiana.—The weather during the week has
been very rainy and roads are in a bad condition. Receipts one-
fifth in excess of last week. The thermometer has ranged from
50 to 76 during the week, averaging 63. ‘The rainfall has reached
two inches and fifty hundredths.

Vicksburg, Mississippi.—W eather report not received.

Columbus, Mississippi.—T elegram not received.

Little Rock, Arkansas.—It has been cloudy all the week, with
rain on three days, the rainfall reaching four inches and thirteen
hundredths. The thermometer has averaged 53, the highest
being 69, and the lowest 29. During the month of January there
has been a rainfall here of five inches and ninety-nine hundredths.

Nashwille, Tennessee.—It has rained on one day the past week,
the rainfall reaching sixtcen hundredths of sn inch. The ther-
,}nometer has averaged 56, the extreme range having been 29 and

4.

Xemplis, Tennessce.—Telegram not received.

Molile, Alabama.—It has been showery one day, the rainfall
reaching three hundredths of an inch. The weather during the
week has been warm, sultry and wet, the thermometer averaginy
61, and ranging from 48 to 73. The rainfall for the month of
January is seventy-eight hundredths of an inch. _

Montgomery, Alabama.—The weather has been warm and dry
all the week, excepting one day, which was showery. Average
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O 0 | sfo- | onar [savend i, Nor- | Wil | An Total,

we’k| leans. | Pile. |leston.| nah. |vest’n.| folk. ton. |others.

Sat..| 7,830| 4,356| 2,357| 2,665 3,226/ 1,774 623 2,122| 24,938.
Mon| 7,480| 5,654/ 4,504| 3,801 4,673 2,790 931 4,379; 34,212
Cue-{10,368| 4,227| 3,425| 2,949 3,326; 3,331 596! 3,836| 32,0538
Wed | 7,439 1,160| 2,778| 3,085 2,910, 2,780 531} 4,134| 25,117
Thut| 4,067| 1,593| 1,990| 2,969 1,155, 1,881 511{ 3,000 7,163
Fri..|12,892] 1,718! 1,893| 3,302 3,667, 2,237| 493| 7,321| 33,583
Tot..|50,076,18,703 16,947 (18,771 18,957 14,85(;‘»1 3,69025,092{167,097

I'he movement each month since Sept. 1 has neen as toilows:

Monthly Year Beginning September 1.

Receipts. 1878. 1877. | 187e. 1875. 1874. 1873.
Sept’mb’r| 283,84%& 93,491, 236,868 169,077 134,376 115,255
October..| 689,264 578,533| 675,260 610,316| 536,968 355,323
Novemb’r| 779,237 822,493} 901,392 740,116 676,295 576,103
Decemb’r| 893,664 900,119| 787,769 821,177 759,036 811,668 '
January .| 618,727 689,610/ 500,680 637,067|. 444,052} 702,168.
Tot. year.|3,259,740 3,089,246 3,101,969' 2,977,753 2,550,72. 2,560,517
Perc’tage of tot. port

receipts ........... 71-08 7682 7105 7291 . - 6731
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ports this year were 18),491 bal
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thermometer 64, highest 75, and lowest 48, There has been no

. 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75. | 1873-74.
i Dec.31|2,651,013 2,399,636/2,601,289/2,340,68 (2,106,675 (1,838,349
Jan. 1.... 9,614 18,351 18,523| 16,371| 26,517] 20,878
“20.. 22,227) 30,235 16,245 8. 14,339] 381,24
“ 3....| 86,437 18,957 _15.331] 32.19° S. 25,033
“ 4] 149490 31,491 12,671 25912 21,391 8.
# §.... 8. 20,055 - 12,891 23,340/ 10,043 40,990
“ 6....] 33,218 8. 13,218) 16,79¢ 9,764f 19,702
“ 7....| 14,528] 31,768] - 8. 24,78 7,563 19,911
¢ 8....] 14,3041 24319] 27,877| 21,812] 13813 11,478
“ 9....| 20,046] 17,401] 14,735 8. 13,640 22,417
“10....| = 23,926( 19,321 14,174 36,92 S. 15,304
“1l....| 13,778 © 29,232 15,706 22,47-| 20,164 8.
S A2, S. 27,093 19,317} 21,89: 15,122 39,225
“13....| 23,732 S. 19,0371 23,215} 10,041 23,916-
“14....| 22,120; 33,73% 8. - 23,147 © 17,361] 26,007
“15....1 1596c1 16,553] 24,043 19,512] 13,978 22,314
“16....| 15,902| 26,336/ 23,366 8. 8,906} 32,021
“17..0.| 22,115| 21,971 14705| 82468 8. 23,718
“18....| 20,397 27,986| 13,599 22,523 18178 8. -
“19. ... 8. 18,520, 17,767) 2&,311] 20,963] 39,941.
“20....[ 25,456 8. 17,212  20,477| 16,214} 18,047
“21....| 24,234) 38,030 8. 21,004 7,621; 25,419+
“22....1 24,705 28,497| 23,144| 16,943| 11,946 23,414
“23....|" 22,683] 27,091 20,984 8. 16,571} 28,916
“24... 3L173| 24,583 13,467 25,314 s. 27,698
“25....] 24,958] 27,338 19,715 24,782| 27,532 ‘8.
*28...4 8. 22,804| 15,178 21,333| 13,376 36,471
“927....] 83212 ' 8. 25,290| 32,732| 19,805/ 26,408
“28....] 32,058 37,400; . S 23,4211 22,043 26,913
“29 .4 25117 24,168 31,977|- 16,074 20,0536 26,005
“30....] 17,169 27,805 . 22,463 8. 14,922] 19,992
“31....| 33,583| 18,514| 17,987 27,701 11,093 26,723
Total. ....'3,269,740:3,089,246/3,101,969/2,977,753|2,550,727(2,560,517"
Percentage of total Y - :
port receipts...... - 71:08 76-82 7105 72:91 67-:31
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‘This- statement shows that the receipts since Sept. 1 up to
$o-night are now 18),491 bales more than they were to the same
of ' the month in 1873, and 167,771 bales more. thaa they
-ware to the same day of the month in 1877. We add to the last
table the percentages of total port receipts which had been
received Jan. 31 in each of the years named.

BoMBAY SHIPMENTS.—Accorling to our cable despatch received
¢o-day, there have been 1,000 bales shipped from Bo mbay to
‘@Qreat Britain the past week and 2,000 bales to the Continent :
while the receip:s at Bombay during this week have been 15,000
‘biles. Th> movemant sincs the 13t of January is as follows.
"These figures are brought dowa to Thursday, Jan. 39,

Shipments this week | _Shipments since Jan. 1. Receipts.

Great | Conti- Great | Conti- This Since

Brit'n.| nent. | Total. |Byitain.| nent. I Total. | yyeek. Jan. 1.
1879! 1,000/ 2,000/ 3,000{ 12,000/ 6,000 18.000/15,000 53,000
'187810,000 9,000{19,000] 19,000/ 39.000 58,000|27,750 114,750
‘18771 7,000/ 1,000: 8,000| 33,000 15,000 48,000(15,000 92,000

From the foregoing it would appear that, compared with last
year, there has been a desrease of 16,009 bales in the week’s ship-
'ments from Bombay to Europe, and that the total movement
wince January 1 shows a decrease in shipments of 40,000 bales,
compared with the corresponding period of 1878,

GUNNY BAgs, BAGaINg, &c.—Bagging continues in the same
-guiet state noted in our last, and there is nothing new to report.
The demand still continues to be for small parcels only, with no
disposition shown to take large parcels. Prices are unchanged,
‘holders still quoting 83@10c, according to quality, but this is
mominal. Butts have been in fair demand. though no active
trade is noted. The transactions are moderate, and foot up
about 1,800@2,000 bales, at 2 5-16@23 -. for ordinary quality, We
-also heard that a round lot of damaged was placed at 2 3-3%¢. At
the close the feeling is steady, with holders quoting 23@2jc., as
10 quality and terms.

TaR KXPORTS OF COTTON from New York this week show a
decrease, a8 compared with last week, the total reaching 4,222
bales, against 12,013 bales last week. Below we give our nsauxl
¢able showing the exports of cotton from New York, and their
dirsction, for each of the last four weeks; also the tota] expor's
-and direction since Sept. 1, 1378, and in the last column the total
for the same period of the previous year,

@xports of Cotton(bales)from Vew York since Sevt.1, 1878

WEEK ENDING Total Su;nr

. . F . : otal | period

EXPORTED TO 3 to previus
Jan. Jan, Jan, Jan, date 2P

3. 15, 22. 29. * ] Faar

Ldverpool..................| 2,355 | 4,413 | 1,270 | 8,172 | 153,073 | 157.908
‘Qther Britieh Ports........[ 7 | T | U0 TR NG 1,555

ey e | e e | e e

Wetal to Gt, Britain 2355 | 4,142 | 11,270 | 3,172 | 162,325 159,493

Sawre.....................| 83| ... 302 ... | 988t 805
“Other French ports........ 100

S5 | i

‘Wotal Fronch.........|" 8% | ... | s | .. | st 3,42
Jremen and Hanover...... 388 812 | 443 50 | 11,193 11.778
Remburg.................. 50 1,502 2219
‘Other ports. ............... oo s 635 8,34V
Weotal to N. Europe.| 833 | 813 | 413 | 1,05 | 135% Taen
BpuOportosGbrattardel ... || L | ses| .
‘Wetal Spain, &e......| ... [ .| T Tael
‘@rand Total..... .. 8.63 | 4754 112,015 | 4223 | 189501 | 185.720

Lhe tollowing are tho receipis of cotion ar Now XUrk, pDusiuu
Philudelohiannd Baltimore for the past week, and since Sept. 1,’78:

NEW YORK. BOSTON, PHILADELP’IA|| BALTIMORE

Thie | Since || This )Since|| Thie | Since Thie [Since
week. [Sept. 1.|| week.|[Sept.1. week. |Sept.1. week.|Sept.]

New Ocleans..| 4,298/ des2n|] L. %8
Hemas . ........ 1,682 95,136 . 3,818
‘Savannah..... 4,974 106.971] 1,030] 20,769 1,794 17,438)} 1,785) 83,745

AECE'TS FROM

Worida. ....... 1,608] 12,875 o ceee — e T
8°th Carolina 2,183 70,033 voo swee o B~ 879] 14,203
N'th Carolina . 9:0; 25.463 . e s Enta sinisie P 750) 16, 3%
Yirginia... ... . Aave) L) 1607 s2i85)| 11| U 1 ang) 0gan7
m Ports X 5.331{] 2,302! 66,180 daiell s s
'ﬂlu“o, &cj 11,4950 94,424/ 18,5 44,0 9/ 1,863] 29,147 «ee.{ 10,00)
Porvgn.. .... L6} 245 7

——

“Total this year -33,361) 575,2i5|| 17,094]166,908 3,657| 46,693() 4.617/104.255

——" = || e @ @0 | | e | @ - e e | [ —— |

Totatlast year.) " 21,8811 567,071} 11,951(201,110)l 3,109 25,505!] 3,59 103,008

SHIPPING NEWS.—The exports of cotton from the United
: the past week, as per latest masl returns, have reached
47,777 bales. 8o far ae the Southern ports are concerned, these
8re the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday. With regard to New.York, we
dnclude the manifests of all vessels cleared up to ‘Wednesday
‘night of this week. ' ’

Total bales.

Hxzw Yorx—To Liverpool, per steamers Montana, 2,320, . ..Parthia, 532

--. per ship Lake Superior, 320. . (et ecetetaticttitteitnianan.. 8,172
0 Bremen, per sieamer Neck B, 850 .« ceerainiorsneione ann wun rons £50
To Hambarg, per steamer Herder, 50

MWEw ORLEANS— To Liverpool, per siexmers Chancell. r, 5555 .. 'l'l'c;x:(i;;x:

4,682 . Telesill, 2,935 . Consett, 5,1.8....8 emiramide P-rf
<--.pership Waiter D. Wallett, L) 5" 28,123

RASER

To Havre, per ships No thampton, 4,019, -..Ryerson, 5,471... John
T. Berry, 5416, -.. Hectanoog, 3,756....per barks- Chili, 4,762. ...
Minnie M. Watts, 3,857 ... 77777 T cecenne . 2,381

To Marseilles. per steamer Martinique, £73....... .. .. 01T - 218

To Bremen, p.r st amer Frankfort, 3,030....per ship Virginia, 4,109 7,139

'.lc; B”crcel5ragn, p r barks Prospcridad, 278....Ti.a, -7....per brig
Julito, sihe we

To Geuon, per bark A~ eri ‘a8, 183....per schr. John H. Krauz 2,491.. 3,27
To Tricste per bark Amor 1,492, .., " Seiesiees 4 iiesee... 1,452

T Vera Cruz, per stesm-r Lihuriel, 1,826 ....... ... ...
MoBiLE<~T Liverpoo!, per ship Importer. 4,959.. per bark Clytie, 3,481 8.450
CHARL¥STON-—TO Livergool, per birk Tre-de Mayo, 1,353 Uplaud. ..., 1,333

To Havre. per barks Bjirke 1,607 Upland and o0 Ses Island....

Tjelsted, 1,653 Upland ..." ..., .. B eiieniiiatinisrsesiene 3,320

To Sebastopol, per steamer Trafa'gar, 4.070 Upland .... ... " " ceienes 4

To Barcelona, per ship Augelita, 2600 Upland ...per bark« Antonio

© Baret, 2300 Un'and ...’ edro Gusi. 1,600 Up'and... Maria Isavel,

’ %!:i]Upéand....Isabel, 1,600 Upland....per brig I'res Doroteas, 720
0niay Tt teer iees e ssesecemt e cee eeiee venas save
SavaNNAHE—TO Liverpool, per buk Lady Dnfferin, 3,48 Upland ... .... 3,482

To Bremen, per shi) Princtou; 4,344 Upand ... ... Jo—

To Am terdam, per bark Nea, 2,660 Upiand............. o oiE s SAEEE 2,560

To ralma de M.jorea, 524 Uoland . .
Texas—To Liverpool, p r ship Northumbria, 4,173 ...rer barks Wet-

terhorn, 2,161 ...umon, 1.297 -..Hiawatha, 1.230 .......... ... 8.961

To Cork, for orders, per hark Mazaus Huss, 1,741 ... 1,741

To Havre, per brig Met-or, 843.... ... ...... ... 818

To Bremen, per barks Wan erer, 1,501....Lufra; 1,555...,.... ... 3,059

To lambure, per barg Turist, 1.000 ... .. st a eesereniiesen o ... 1,000

WiLMINGTON—To Bremen per bark Kristine, 1,170 ... ... . wrsvwien 15199
NorroLE—To Liverpoul, per 86 amer Cicero, 3,805....per barks Wave

.Queen 2509 ... Mai.ien City, 2,152 e i ool ces ee..eo 5,081

T Havre, per bark San Scgo, 113....noenoon s, whSy mewcenveseee  T13
BarTiMmorg—To Liverpool, p-r steamers Austrian (additional), 56....

Sarmat-an, 1,385 ... Eduardo. 2,02) ... .. . Cred i leeiies eele... 8,491
BosTox—To Liverp -ul, per 8 eamers Braziiian, 1813....Samaria, 209

-..Illyrian, 1,029... Pembroke, %63 e wewasi ceeenaies.a. 4,007
PHILADRLPHIA—TO Liverpoo , per steamers Wingates, 37 ...Pennsylva-

DB, G000 o0issammanbinuion s05e w556 b6 i wnnnorcsss sPedsabenees eesenioeis ST

TOUBL . ovsoivnsis dnnnss wonsswaesan vass sonnen T RIS - Y 4% o/ i 4

The particulars of these shipments, arranged in our usnal forw,
are as follows: T

Havre Bre- p Bar'lona
and men Ams- & Palm« Genon
Liver- - Mar- & Ham ter- Sebas- de Ma- and Vera
poul. Cork. seilles. burg. dam. topol. jorcs. Crieste.Cruz. Total

New York ... 3,172 .... .... 1030 .... Y. 4,222
New Orleans.28,721 ..., 27,639 7,139 .. .. 1,685 4,766 1,226 71,7:8
Mobiie ....... 8450 .... .... ... tee iteteee aee a... 8,450
Charieston.... 1,333 ee 3320 - ... ... 4,000 9,043 ... veee 17,696
Savannah..... 3,432 ... . . 4394 2,860 .... 62  ive enn 11,260
“Vexas ... ... 3,901 1.741 818 4.059 ... cee Leee  ee.. 13,603
Wi'mington., .... eee .. KIBY L0 Lol L0, TLLLL U 1,150
Norfolk....... 9,64 .. . Y & ce  sese  eee 977
Ba'timore. ... 3,491 .... .... .... ese  stes  smes e.ee 3,401
Bozto:. ....... 4,007 .... see s e eees a... 4007
Puiladelphia.. 331 .... .... ... .. 337

- Total..... 75,020 1,741 82,520 17,792 2,850° 4,000 11,252 4,765 1,826 147,77

Below we give all news received to date of disasters to vessels
earrying cotton from United States ports, etc,:

ATHENS, steamer. which arrived at Liverpool. Jan. 14, from Philadelphia, had

eucoun ered heavy weather on 9th. Haid one bo:t carried away-aad
. another damaged. .

BARNARD CASTLE, 8t- amer (Br), from N-w O-ieans f rr R>val, before raported,
w 8 floated wi'h assistance night of Jun. 9, wirheut dis:harging, and
procecded on the 10th,” apparently wi hoat dsmag>  S.ue arrived at
Copenhagen. Jaa. 12, was examined by divers and found to be uadam-
aged. Sh» was t) proceed on her vovage J.n. 13. ]

CITY oF CHESTER. steamer (Br.), Br.ks. fromn New Yor¥, Jan 25, for Liver.-
pool. was passed Jan. 26 by the steamer Britannic, with radder dis-
abled and agai» on th2 271h; 20 mites off Georges Shoa g, hy 8:eamshp
Califurmia. The City of The:ter returned to New York P. M. of the 28th,

KATE (Br.)—Al the ¢»1ton, about 700 hales, saved from the s'eamer Kate (Be.),
from Gaiveston for Havr -, wrecked at Bermada, arrived at New York,
Jan 27, in steamer Can.m1, - '

LARTINGTON, 8teamer (Br.), from Savannah fo- Reval, wrecked at Bermnda,
wi. be a tetal losn,  Mos: of the carg) w il be saven; abont 1.250 bales
had been eaved up to Jan, 23, The se ther for £ou- or five days prier
to Jan. 3 had b=rn nufavorahle for worki ‘g on the wreck. )

N:o, steamer (Br.), Bambaugh. ioading cottn at Chariest n fo Barcelona, and
with 3,700 bales Upluud on board, was di-coverad 1o bs on firea;: 3AM,

- Jan, 24, S$h= was filled with water, and the fire was extinguished on the
25th. rx ent of injury by fire not yet k~own. The car.o is insared in
foreign offices. ‘The di-charge of the rotton was commencet the same
day ; 2,20 nales huve been t- ken out, of whi h about 1.500 were sound.

ProronTIS, »t-amer (Br.), Thm on, which arriv-d at wuiverpool, Jan. 27,
fr.m Norfo'k, had decks swept and lust starhoard boats,

TYBEE, etvamer, Holmes, from Fernandina, at New York Jun, 30, put into
-harl ston Jan. 20th, with shaf: broken. . .
MAnIE FREDERICKE, ~hin (Nor ), from New Orlesns fo* Liverponl, which put
into Key West, June 13, 'n dis ress, and subs: q .ealy had her main and

mizz-u mast~ tary dut, w8 ta be wold at auctiou Jau, 21,

ANASTASIA, bars ( pan.), Abrisgueta, from Savannah for Ferrol, Spain, pat
nto St, *homas, Jun. 13, partially disma red and in a leaky coudirion.

BLANEY BROTHERS, bark (Br.), Symens, from ‘Wilmington. N. C., for Bremen,
arrivea at Crookhaven, Jan, 23, with loss -of rudder and otherwise
damged.

C. W. « ocguux.-'l‘he wreck, cargo, rigg’'ng, &c., of the barnt bark C. W.
Cochrane, w:s ndvertis.d te bero.d by auction at G1lve ‘tom, Jan. 17,
Ju-t before the sale began the chief depu'y U. S. Marshal utesped in
aund seized everything under a writ of seizare from. the- Uuited States
1iistrict Court, unon a libel filed by J. H. Hayden against the said vessel
for eaivage. O:u Jan. 21 wre-k and cargo were sold at auction for
galvage, undcr o+der of the U. S. District Court. The hu.l brought
$39:5.  The highest ‘il for the cargo was $:0,90, »nd the 75 bales of
cotton already +<aved from the wreck were kuocked down at $1,000.
About $1,"00 was r:aliz. d from the rale «f the tackie, utensila, &c.

JARDINE BROTHERS, bark (Br.), from Caarleston, N. C., at Uvex&poul; Jan. 14,
touche : on a rvck «ft th- Skerries, but upparent&; received no- damage.

KRrisTINE, Dark (Nor.), fir Bremen, i collision at ilmington, N. C., with
schoener John Douglasy, had t-ead gear carricd away and buikwarks
stove in, -

NANNY. (Swed.)—The di*masted Swedish bark Naony, Anderson, frem Char-

- letum, 8. C, befiwe repir-ed, wastowed into Fieetwood, Jan. 15, by
the Liverpoel tus Cha'lenzer.

OxEco, bark, which arrived at Liverpool. Jan. 15, from Charleston, 8. C., in &
heavy g le had wheclhouse, steering gear, and aficr rail carried away,
and foresail, lower topsail, and staysails biown away.

SAN FER~NANDO, bark (Span ), whirh arrived at Liverpool Jan. 15, from Balti~
more, hal rutinto Scattery Roads; mastand riggi.g 84l 1 te be damsaged.

Evaeax daus, brig, from New Orleans at Providence. R. I. Jan, 24, had
heavy weather in the Gulf ot Mexico, and oft Hatteras; on the 19th apd
20th, encountered a heavy gale from the North with tremendons cross
gea, was hove too 48 hours, curing which the vees 1 proved herself.an

- excellent seabuat and sustained .0 damaze. On Jau. 12, 50 miles N. by
W. from Man anillo reef. fel in with cotton but a short time in the
water, and sailed through 1t for 2) miles; suppo-ed irow som= vessel lost

on Mantanillo ; saw a wrecking schooner hove too picking it up,
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Jan. 13.—8mall quantitics of edtton were picked up in the Gulf Stream prior
to Jan. 18. by small vessels belonging to Key Weat.

Jan. 14.—Br g Clarabelle, Coggins, at Boston. Jan, 25, from Cienfuegos, reports
J;mi.b }4, lat. 3:42, N. lon. 19, picked up adrift 6 bales of cottor —no marks
visible. : .

Jan. 15.—Schouner Charlotte Jameson (of Rockland), Jameson, at New
York, Jan. 23, from Matanzas, reports : Jan. 15, off Savannah, picked up
two bales of cotton. :

Jan. 17.—Schooner Rebecca Florence, Richa-ds, at Boston, Jan. 25, from Old
Harbor, Ja., reports: Jan. 17, lat. 31,lon. 79. passed a quantiiy of cotton,
app 'reotly some time in the water., Picked up 5 bales, on which no
marks were vigible,

Jan.—A large number of bales of cotton were passed on the west side of the
Gulf Stream, Jan. —, apparently only a thort time in the water, by the
bark Atlantic (Dan.) from Antwerp, at Daricn, Jan. 23.

Cotton freights the past week have been as follows:
~— -Liverpool.—— —Havre.-— —Bremen.— ~Hambarg—

) Steam. 8ail,  Steam. Sail. Steam. BSail. Steam. BSail,

d. d. Cs c. c. c. c. c
Baturday. X@9-32 —@X 11-16 cp. —@% X comp. 3} % comp. —
Monday.. X@9-32 —@Y% 11-16 cp. —@% ¥ comp. X % comp. —
Tuesday.. X4@Y-<2 —@X 11-16 cp. —@% ¥ comp. 4 % comp. —
Wed'day.. X @y-32 —@Xd 11-16 cp. —@% X comp. 3 3 comp. —
Thursday. ¥@9-32 —@% 11-16 cp. —@¥ ¥ comp. 3 % comp, —
Friday.... %4@9-3! —@X 11-18cp. —@)¥ X% comp. % % comp. —

LiverpooL, Jan. 31—4:00 P. M.—ByY CABLE FROM LIVER-
POOL.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
8,300 bales were American. The weekly movement is given as

follows: -
Jan. 10. | Jan. 17. | Jan. 24. | Jan. 31.
Bales of the week........ bales. 64,000 64,000 64,000 46,000
Forwarded.... ... cceivunn.... 11,000 9,000 8,000 9,000
Bales American................ 42,000 52,000 50,000 37,000
Of which exporters took.... 5,000 4,000 4,000 3,000
Of which speculators took.. 4,000 4,000 4,000 3,000
TotalstocK. ..........coounon.. 407, 424,000 387,000| 375,000
Of which American.......... 285,000 302,000| 273,000{ 257,000
Total import of the week...... 70,000/ 87,000{ 35,000/ 40,000
Of which American.......... 59,000 75,000 28,000 26,000
Actual eXport........cecua..... 13,000 5,000 8,000 14,000
Amountafloat.................. 244,000{ 257,000, 292,000 354,000
Of which American. ........ 199,000t 213,000l 252,000 317,000

The tone of the Liverpool market for spots and futures, each day of
tf,hle1 past week, and the daily closing prices of spot cotton, have been as
ollows:

8pot. Saturd’y.! Monday. | Tuesday.|Wedn’sdy| Thursd’y Friday.
Market, § \ltﬂg’t. m-;Mo*l'te An-| a~fer,but| 4 and Ten;‘llng | Firm and
: y fre2-'quiry free-|not quoia- gy o |fracti i
12:30 p.y1. :ly supplied ?y supplied [oly lgwer. e;:h, - |downwd. lr;‘de;)x%?'.
" Mid. Upl’'ds| 554 551 5516 16 9516 53g
» Mid. Orl’ns.| 594 596 59¢ 513 51’ 59¢
lga'll,‘_kﬁ?’ e Unch’ng’d| — Unch’cg’d{Unch’ng’i
Bales....... 6,000 8,000 6,000 8,000 | 10,000 | 10,000
Bpec. & exp. 1,000 1,0 500 1,000 1,000 1,000
Futures. - T
Market, Dull. but fet, bu'|Quiet, but
5P. M. 2 stealy. Dall. Q%lgady ergady. fteady. [ Weak.

The actual sales of futures at Liverpool, for the same week, are given

below. These sales are on the basis of Uplands, Low Middling ciause,
unless otherwise stated.
SATURDAY. o

Delivery. d Delivery. d. Delivery. 4.

R £ 23 5b16 | Mar.-Apr......... 53 | June-July........ 5
Jan.-Feb.... _.... 50%3 May-June ........ 5718 | Apr.-May ........ 91339
Feb.-Mar-...51135@54

MONDAY.

Deli 2 Delivery. Shipments.
Jan...............59 | May-June........ 51335 | Jan.-Feb., n. crop,
Jan.-Feb.......... 5935 | June-July... ..51539 8L cos co i o 5
Mar.-April........ S5llgs | Bept.-Oct. ... ..... Nov.-Dec.,Dec.,’79
April-May .... ... 53 ;July-Aug.. ....... n.cp.,sl., omitt’d5 5g

TUESDAY.

Delivery. Delivery. Shipment.
Feb.-Mar..... .... 5615 | June-July.... . .. 51545 , Feb.-Ma.r.?n. crop,
April-May ... .51330@3 | Mar.-Apr......... 5ll3o sail.._.......... 5716
May-June ... £7;g@1339 l .

f WEDNESDAY.

Delivery. Delivery. Shipmendts.
Jan............... 5935 | June-July.... .... 51535 | Dec., new crop,
Feh.-Mar......... 9516 | May-June....... 5744 sail.... ......__. 51135
Apr.-May ........ 538 |June-July.... ....5% Jan.-Feb., n. crop,
May-June ........ 51339 | July-Aug.... ..... 591¢ Bail........ ..., 538

THURSDAY.

Delivery. Delivery. : Delivery.
Jan............... 5516 | Apr.-May......... 51339 | Mar.-Apr....._... 53g
Feb.-March....... 5616 | June-July ...... Dl April-May........51639
May-June.... ....57;4 | Feb.-Mar........ -5llgy | June-July ...... 51755
Jan.-Feb.......... 5556 l

FRIDAY. ’

Delivery Delivery. Delivery.
Jan............... 53 Apr.-May....'.‘z.l...5716 lFeb.-Mar._-.e’.?.l-..sllz;g
Jan.-Feb......... 538 |June-July ..... : 59&6 Mar.-Apr......... k)
Feb.-Mar . ...... 53 | July-Aug.........5193 | May-June ........ 51534
Mar.-April........ 51339 | Mar-Apr..... 571421330 | June-July......... 51739
May-June........ 5 | Aug.-Sept...... 5114

BREADSTUFFS.
& 5 FripAY. P. M., Jacuary 81, 1879.
The flour market has been generally quiet in the past week,
but in prices there was some irregularity, Common extras, and
in fact all grades below $4, were very firmly held, and met with a

‘moderate demand. The medium and better grades from winter

wheat were also firm, being comparatively scarce ; but the prod-
ucts of spring wheat, unless well-known shipping brands, were
. more freely offered, and prices were weak and irregular, To.day,

the market was generally dull, but prices without quotable
decline. : ' - '

The wheat market was dull and depressed, and yet the decline
was but a fraction in the aggregate. No. 2 red winter receded to
$1 09{@%$1 094, on the spot and Feb., and $1 10} for March ; No,
2 amber, $1 073@$1 074, spot and Feb.; No. 1 white, $1 092@
$1 104, spot and March. Spring wheats were quite neglected,
until §1 01 was the price accepted for a line of choice No. 2.
Foreign accounts have been unfavorable, and speculative confi.
deuce in the future of values has not been maintained, although
receipts at the West for the past month have been less than for
Jan., 1877. To-day the market was dull ; No. 2 red winter sold
at §1 091 for Feb., and ¢1 094 for March. '

Indian corn was moderately active, and though at times prices
exhibited weakness, there is no material decline to note, and yes.
terday the market was firmer. There was, however, some irreg-
ularity as between old and new, the former showing the most
strength, as it became comparatively scarce. Receipts at all
points are pretty liberal. To-day the market was dull and new
mixed lower, No. 3 selling at 44c., while old No. 2 brought 47@
47}c. in store. The offerings of Southern corn continue limited,

Rye has been quiet, but nominal. Prices are pretty well sup.
ported. Barley has ruled dull, and to-day sold at about 5 cents
decline, to which we conform quotations.

Oats declined early in the week, owing to the dulness of trade,
and the close to-day was flat, with No. 2 graded selling at 30%ec.
for mixed and 33c. for white. : 2

The following are closing quotations:

FLOUR, GRAIN. .

No. 2 ....... P bbl. §2 30@ 3 00 | Whest-No.3 spring,bueb. $0 90 62
Superfine State & West- No. 2 epring. .......... - 49@ 101
PN i savvis swasines 3107 3 £0| - R-jected spring ....... @ 8
Extra State, &c......... 365@ 385 Red and amber winter 1 05@1 03%
Western spring wheat Red winter No. 2...... 102 ..
eXIras ... ........ ... 360® 390 White.... ..... AR 1 0@ 111

do XX and XXX...... 4258 5 75! Corn—Weat'n mixed..... 44 @ 48
do winter shipping ex- . do N:.2new&old 45 47%
tras. ...... . ....... 38@ 430 do white..... ... 4@ S0

do XX and XXX., 450@ 5 75 yellow Southern new. 4@ N
Minnesota patents.... .. 5 50w 8 25| Rye—Western ... .. 56@ 68X
City shipping extras..... 3 5@ 4 85 State and Canads ..... oSa 60
Southeru bakers’ and fa- Outs—Mixed ............. 209 314%
mily brands............ 4 7@ 6 00| White........ wune Ve . 323 85
Southern shipp’z extras. 4 15g 4 60 Bariey—Canada West.. .. Wap115
Rye flour, superfine..... 283 310 State, 4rowed......... 83 92
Corn meal—Western,&c. .2 203 2 50| State, 2 rowed.. ...... WD 80
Corn mcal—Br wine. &c. 2 75@ 2 £0 | Peas--Canada bond &free B3 90

Recelpts at iake and river ports for the week eniing Jan. 25,
1879, and from Dec, 31 to Jan. 25,and from Aug. 1 to Jan, 25,

Floar, Wheat, Corn, Oats, Barley, Rye,
bbis. bush. bu-h. bush. bush. bush.
AT— (196 1bs.) (h01bs.) (56 1ba.) (321bs.) (481ibs.) (56 lhs,)
Chicago.s.eeeve ooeee 27,704 522837 493017 66,:55  ¢2,1h5 28,695
Milwaukee.. ..... 48,0,9 879,984 13,700 18,350 36,000 f
Toledo. .ccceeeicenee 100 111,754 140,70) 7,886 o i 235
Detrolt. caee cnse o5 5,222 134,612 14,701 8.253 6,054 945
Clevelund. .......... - 8,116 13,40 T6,1-50 13.600 2,850 ey
8t. Louis........... . 21017 211,007 801,455 60,434 $9.365 15,847
Peoria. ..cc.... .. ..o 4,510 8,000 250,200 31,000 21, 10,300
Dulutf.....ccevu.ane- ceee
Total........... 110,038 1,391,704 1,345,862 836,0'8 157,934 - 64,392
Previous week.... .. 99,310 1,277,532 1.29,,009 345,110 141,818 59,689
Corresp’ng week,’i8. 126,769 1,648,567 1,0.9,0:8 419,119 280,713 %0,038
Corresp’ng week,'77. 81,99 278,193 1,040,214 215543 125,000 62,488
Tot Jan.1toJan. 25.. 420,770 5.304,132 5,054,132 1,419,126 517,155 235,617
Same time 1878... .. 44,192 4,737,'22 5,857.6i6 1,599,423 378,133 241,168
Same time 1877..,. . 343,381 1,597,393 ‘4,712,766 903,045 477,914 214,189
SBame time 1876 ..... 386,610 3,053,278 4,210,962 1,041,277 669,929 93,711

.Tot Aug.1to Jan.25 3 245,126 61,392,495 43,121,527 18,2°0 106 7,558.931 1,193,020

Same tim 1813.... .3,32),381 42,222,413 88,947,¢x2 14,010,938 ) 7,261,943 2.271.505
S8ame time 1877...... 2,484,933 30,932,111 43,3582,6+7 11,437,832 6,947.794 2,026,673
Same time 1376..... 2,562,196 41,150,276 23,532,097 15,324,507 5,201,412 1,357,094
Shipments of flour and grain from Western lake and river
ports from Jan. 1 to Jan. 25. :

Flour, Wheat, Corn, Oats, - Bar'ey, . Rye.
bbls, bush. bu-h. bu~h. ° bush, ¥ ush,
Jan. 1toJan. 285 ..., 424997 1,71i,933 2,190,548 693,113 871,317 115,641
>am~ 11mne 1878...... 414,220 3,437,000 1,9 4,772 675,334 301495 82,574
Same tim= 1877. ..., 834,691 = 449,278 1.881,654 502936 225,2)9 73,191
Same time 186...... 460,053 1,0:5,691 2,903,351 612,438 278,057 59,385 -
Rail shipments of flour and grain from Western lake and river -
ports. "
Wee Flour, Wheat Corn, Oats, Barley, Rye,
endingk— buis,  bnsh.  bash bush.  bush.  bash.
Jan 2571~T9........ 135181 383,642 575,275 254241  8r.A15 - 94,924
Jan. 26, 1-78. ....... 120,563 1,164,990 870,640 3 6,941 113.479 12,166
Jan, 27, 1877......... 89661 114,610 38,93 10645 6460 1205
Jan. 28, 1876......... 72,686 (79,536 416563 88,3.5 89,688  14.:07

Receipts of flour and grain at seaboard ports for the week end-
ing Jan. 23, 1879, and from Jan. 1 to Jan. 25.

Flour, - Wheat, Corn, Oate; Barley, Rye,
- AT— bbls. bu-h. bush. bush. ba<h.  bush.
New York. .......... 83,236 716,356 421,244 93,199 4450 19,176
Boston............. . 16,638 38,750 116,125 17,225 5,350 400
Portiand . ....... eee 1,500 2,50 1,200 ° ..,
Montreal. ....... ... 6,040 460 S 8,~26 3,000
Philadelphia. ...... 12,470 242,85) 232,50 3,500 12,500 7,000
Baltimore. .......... 16,235 817,300 347,300 11,600 ceee k 5C0
New Orieans. ...... 19,7 ¥85,000 ° 103,412 20,108 Sewe
Total......... ... 155933 1,350,650 1,218, 31 225,658 65400 27,076
Previous week. ..... 19462 1,213002 83:+5; 215,303 85450 - 87,746
Corresp’ng week,’78. 145,891 1,053,516 2.03.,8:0 . 805,771 99,172 18,134
Tot. Jan. 1to Jan.25. 533,284 4,112,346 8,9:4.18¢ 787,436 233,613 1:5.314
Same time 1875...... 673,819 4,443,375 6,346,312 798,627 540,780 45,966
Same time 1877, .... 835,812 62,806 4,162 92t 803,317 204,572 - 99,497
1,501,239 5,865,893 1,044,137 686,724 31,221

Same time 1576...... 873,189
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Exports from Unitod States seaboard ports and frcm Montreal
for week ending Jan. 25, 1972 , .

Flour, Wtcar Corn, Oats, Rye, Peas,
FroM— . bbis.  busn. Yush. bush.  bush. bush
New York ... -..... 58,038 361,341 .20,20% 8,232 92,059 5,873
Boston ... .... «.... 4,193 62,205 39,323
Portland... «o cocce. 50 vees ¢ winie e s
Montreal. ....e -a.c00 Tae 5 Leses s B
hiladelphia .... ..-. 3.219 187,852  231,41) - cees
£altimore. veeseesess 2,736 148,319 203,222 . e e
Total for week., 68,211 75850 817,235 8,232  2:059 5.873
Previous week....... 75,808 1,188,843 963,793 6,701 59,208 19.114
Two weeks ago...... ' 71,213 888,261 864,603 254 5,290 15,092
Same time in 1878... 76,7:3 1,223,142 1,304,431 9,167 23,007 20,802

From New Orleans, 38,998 bush. corn, 9,5i0 bush. wheat, and 167 bbls. flour.

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and afloat in New York, Jan. 25,

1879, was as follows: S ,
Wheat, Corn, Oats, Barley, ' Rye,
IN STORE AT— bush. bush, buth. bush. bush

New York. ceceevenneense... 8,208,503 2,261.130 7:8,021 894,483 555,392
AIDADY. sosesine. snsseeons oo 800 10,500 10,900 441,000 34,50
Boffalo. ... ceveeen eeen... 1,037,030 697,590 161,000 884,083 52,94
Chicago .... ... ceenseesss. 1,047,301 2,816,823 494804 1,11:,797 282,u14
Milwankee. .o coeeeeee ... 8,311,340 38,492 189,430 516,916 127,263
Dulath ...cee0eeee .o ove. 170,000 sow  C  aw
ToledO..coo-ver vo eenen... 63,103 1,013 108 40.414 69,8358 4,259
Detroit. ..coceeeeerenee o... 154,983 1,313 19,351 6,648
OSWeLO0..cotvreeonnancnanss 410,000 358,000 - vee.  675.000 35,000
St. Louis. ......c0ouvet oo... 390,709 898,428 57.165 136,096 36,475
Boston. ....ccee cevennnnnn. 44,895 46,683 52,164 23,518 401
Toronto.....eo00ueues ee-ees 239,649 11,760  148.203 ceee
Montrea! (i8) ..... R 84.555 118.652 0,107 84,546 869
Philadelphia............... 654,050 252,8:0 - 1,085
POOPIR: s svuns. sinivis s.iisn 4.518 219,611 121,420 3,891 51,461
Indi-napolis. ....ce00.c0v.. 20154 240,605 7,139 6.119
Kansas C'ity. .............. 852209 . 18¢410 12,757 8,149 3,431 |
Baltimore. . .... .......... 839,029 648,634 e .
Reil shipmente, week...... 333,692 5i5.275  238%.241 817,845 24,924
Afloat in New York....... . 950,000 125,000 265,000 435,000 230,0 0
Tolal., .. iviesivessssns 20.519,326 10,529.161 2,480,273 5,030,113 1,449,542
Jan, 18, 1879...... o ee.. .19,254.560 9,866,255 2,516,455 5.064.270 1,475,261
dan. 11, 1879, ........ . .. 18,585,4:3 9,236,185 2,641.350 5,041,315 1,640,040
Jan. 4.1879.......0.00....18,010,6%3 9,011,795 2,698.47¢ 5.254,294 1,454,029

8.525,~19 9,700,310 5.248,i52 1,722,955
9,0°8.012 29:8.6i4 5,500,192 1,
855,364 3,031,8) 5.701,568 1.608.215
24157 2.428.41; 5,205,152 1.2
4.422,530

Dec. 2R, 1873 ............. 18,233.701
Dec. 21, 1878...............18,917.270
....18.842.0:18 8.
eee.. 17,045,620 8,1

5,817,983 3,476,4:

Dec. 7, 1878... .
Jan. 28, 1873................10,263,571

THE DRY GOODS TRADE.

FripAy, P. M., January 31, 1879

There has been a considerable influx of whole3ale buyers the
past week, and the packcge trade in domestic goods was
decidedly more active, but foreign goods remained quiet and
the jobbing trade lacked animation. The aspect of the epring
trade is considered very favorable. Stocks in the hands of dis-
tributors are comparatively small, and prices of nearly all textile
fabrics are ro low as to insure a liberal consumption. Buyers
evince perfect confidence in the maintenance of present values.
but there is no tendency toward speculation, and merchants as a
rule eeem dirposed to- follow thé band-to mouth policy that has
worked so well in past seasons. Large quantities of woolens,
&c., that were damaged at the late Worth street fire were offered
in the auction rcoms, and readiiy disposed of at good average
prices. '

DoMEesTIC COTTON GOODS.—The exports of cotton goods from
this port during the week ending January 28 were 3,272 pack-
ages, including 1,814 to China, 664 to Great Bri'ain, 243 to Chili,
166 to Brazil, 122 to United States ot Colombia, 106 to Hay!1i, and
smaller lots to other foreign markets. There wasa large movement
in leading makes of brown and bleached goods during the weck,
and such colored cottons as denims, ducks, ticks, cottonades and
cheviots were in fair request at first hands. Prices of bleached
goods were ungettled, and while some of the most popular makes
in medium grades were sulj-cted to lower figures, other makes
(which had been selling below their real value) were s'ightly ad
White goods, piques and quilts were severally iu im-
proved demand. Printclorhsc ntinued firmat about 3§¢., cash, for
64264+, and 3c. for 56x603; but tranractions wer: only moderate.
Spring syles of fancy prints were opened by agents at 6@54c. for
standards aud 44c. for 56x60r, and a fair business was reported in
these fabrics as well as in shirtings. .

DomEsTIC WOOLEN GO00ODS8.—The demand for men’s-wear
woolens was somewhat checked by numerous sales of damaged
goods, which caused maay buycrs to defer their purchases of
regular goods, There was, however. a fair icquiry by clothiers
and cloth jobbers for light-weight frney cassimerer, suitings and
cheviots, which resul ed in fair ~aler; and considerable deliveries
of euch fabrics were made by azents in execution of former
orders. Worsted coatings were rather less active, but stocss are
£0 w1l in hand that prices «re steadily maintained. 1 weeds and
boys’ casrimer & were ia improved rcques’, and there was a fair
frquiry for cashmerettes, Keutucky jeans were in irregular
demn d, and oo th+ whole les- nctive than expected, as was also
the case wi. h ratinets, Worsted dress fabrics have been more
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sought for by interior buyers, and some fair sales were reported

in this connection ; but the demand has not yet become general,
ForeraN DRY G00DS.—There was a litle more inquiry for

imported goods by buyers from remote sections of the country,

bat transactions were light in the aggregate amount. Dress

goods and silks ruled quiet, but Hamburg embroideries, hosiery

and white goods, were distributed in small lots to a fair amount,.
We annex prices of a few articles of domestic dry goods :

Prints.

Albionsolid col'rs 5% | Freeman ruby.... .... | Oriental raby..... 63§
do Buitings... .... do - Swiss do.. © 6 do ehirtings.. 5
do solid black- 514 do piuks..... .... | Pacificlicht&med ...,
do shepd plds 5% do robes.... 5% do dark f'ncy 6
do greys. .... b do robes....... 6

do ‘blacks. . 5
do b’k & wh. gx Garner’s fancies:, 5

Pasgaic fancy,.... b
do fancy...... do c¢he ks... .... ! -

do eo!id col'r ....

do gr'n&or’ge .... do robes...... «... | Peabodysolid.... 6
American fancy.. 5% do pinks..... .. . | Richmonds fanc’s ...
do robes. ..... 61 do shirtings.. 514 do chocolates 6
do j'd. checks. 6 [ do mournings .... do robes.. ., 6%
do j'd. pinks.. 6 do solid...... S5 do dbhi pinks, 5%
do green & or. 6 do purple. ... 6 do pink chks. 514
do blne&whit. 9 do German .. ....|. do pink strps 5%
do blue &orge Y% do Home&Ex .... do - ast’d strps 53¢
do doubleping & | Gloucester..... e 83 do check-.... 5X%

do seersuckers. 53 do mourning, . 5% do" red & blue
Ancona ra_nc'y o 5% do shirtings,. .... Germans 5%

do shirtings.. .... do shep'dpl’'d 53 | Raven mourning.. bi¢
Allens’ fancy.. .. 371 do solidblack 5% do colid nlack 514

do frocks..... 5% | Gordon farcy . .. ....|Simpsor’ssolbks 53

do checks.... 5% do &hrtings.. 4% do bk &wh 6
do stripes..... 53 | Hamilton fancy... 53¢ do shepplds 6
do staples..., 5% do checks..,, bl do silvergrey 6
do db pinks.. 5% do robes.., ., 63 do haircl chy 6
do pink ch’ks 5 do stripes.... 5% do grass cloth 6
do Germans, ., 53 do Eurples... do suitings.. . 6
do gurnles.... big do haircord.. ... |Sprague's fancy. 6
do buffs, ... . 51 | Harmony faucy .. 4% .do" shirtings. 6
Arnold’s fancies.. 6-614 do purples. .. 3% do robes.... 5
do ehirtings.. 6 do robes.. ... 5% | do indigobl 3%
do furnitures 10% do mou'nings 4% do grecns.,. 8
Ashland fancy.... 53 | Hartel's fancies. . Sig do rahy..... (13
do shirtings., 5X% do Ger. plaid. 6 do inka.... B%
do frocks. ... b3 do ruby...... (371 do froncks..., ....
do solids..... 53 do Swiss do.. 63 do Germanp 53
Albany.... ...... do choc.stplsa 6 do fancy stap 5%

Bedford . ...... 4% do rob:s.. ... 6 | Southbr.dge f'nc 5,
Bristol fancies.,. 5% do greens.... 63¢ do fhirtingy 5}‘
Knickerb'ck'r fey 5% do staples.. B5X%
do ehirtings, ... [Steel River fancy. 353
do 9-8camb.. 77X do greys... B¥
do foulards. . 6 ! Lodi fancy....... 4% | Union mourning. 6%
Brunswic rolids. 6 Manchester fancy 6 do Grec’ngrey 85X
do -hirtings.. 5 do  Imperial 6 do solid hﬁck.
do foulirds.. . .. |Merrimac D fcy. 5% | _do shepd plds. B3¢
do cretonmes., 10 ‘ do shirtings.., 5! Wamsutta fancy. 6

do cambrics... ...
Brighton suitings ...
Berlinsolid colors 5%

do perciles.., 1y do robes..... ....| do robes., ....
Cocheco fancy.... 6 do Fpinkfks 6 | Washington fa’cy 6
do shirtings.. 5 do F purple.., 5% do' cnoculares 6
do robes. .... (i3 do Fchecks& do robes..... ....
do ‘purples... 6}4‘ stripes 5% do pourples... ...
do cambrics.. 8 do DG fistls .... I do green&or. 6%
do pinks...... 7 do . Card.re 25 " 10 dv ruby....... (1374
Conestoga fancies 5% do do XX30 20 |- do Swissrub. 63
Cen ral Psbirtgs 5 Mallory pinks..., 5% do ind bl.&w 84
Dunnell’s fancy.. 6 do buffs... ., 6 do Tar.rdiob 8
do checks...... 6 do frock..... 5% ‘do dodkplds 9
do hutir cords... 6 do hairc'ds.. 5% do dol't plds 8
do -e mans.... 6 do cheecxs.... 5% do do3-1p'a 10
do purples .... 6 do purples.... & do do3-4cash 10
do ehirtings.... 5% do stripes.... 5% do doi-8pl'n 15
do rohes. ... 6% | Mystic fancy. .. $% [ Windsorfancy. ., 414
Eddy~t«n= fancy. 6 | Oriental fancy ... 6 doTurrd2-in 10
Empire shirtinge, 4% do robes...... 6% do do 29in 15
Freeman fancies . 5 l do purple.... 6%
‘ Tickings,
Width. Price. Width. Price. Width. Price. .
Amosk’g ACA. .. 15 |Cordis AAA. 32 14 |Lancagter.....4-4 20
do " do 44 20 do ACE. 32 16 do .....7-8 17
do A.... 15 do No. 1. 32 16 | Methuen AA.. .. 14
do B.... |4 do awving, .. 22-2¢| do ASA. .. " 18
do C.... 13 dc No.2.. 14 |Minnehahi... 7-8 18
do D.... 11| do No.3.. 13 do e T
do E. .. 0% do No. 4. ..  11% | Omegu medal, 85 98
do F.... 10| do No.5... 10 do do... 32 25
- do awning .. 15% de¢  No. 6. .. 9 do ACA.. 33 17

Conestoga..... .. ... do No.7... 8% do ACA 82 15

do prem A.44 18 do No. 8. .. (374 do A......38 15
do do B.4-4 17 |Falls AAa.... .. 14 |PearlRive:.... .. 14%
do ex..4-4 16 do AA...... 13 Palmer........ e %
do ex..7-8 15 do BB....... 12 Pemberton AA ., 14
do Gld mdl4-4 15 d» A 19 do B..... 1%

_do  CCA7-8 12 | Hamilton RT.. .. 1'% do E... ..
do CT.44 13| do TT. . 138% | Swift River. . .. 8

do Penna. 36 12 do D... .. 1v |Thorndike A., .. 9
do do 78 ....|LewistonA...38 18 do E.... 9
do AA % 10° do A... 32 .15 |WilowBr'kNol 15
do FF...... 17 do A....30 13%: York AAA..., 52 15
do K....7-8 9 | do......0.0. 123
Corset Jeans.
Amoskeag.. .... . .. 'Ind. Ozch. Imp.. 7 | Naumkeag sat.. 8
Androscog’n sat. “%|_ ~do sat.... - ....|Newmarke* ... ...
Canoe River.... 6 l Kearsarge, gat. .. 1% | Pepperell] blea.,
Clarendon...... (34 do brwn&bk ....! - do sat. .. 9
UHallowell Imp, 7 | Laconia..... 7% | Rockport..... P (3’1
do -brown ... | Manchester......* 73 | Saflolk.......... avns
Hamiltoa ....... " we. | National ........ T
Denims, . :
Amoskeag..... 16 | Carlton........ .... | Thorndike A.. 1014
do AM, 36 | Everett........ -~ 15 | Uncasv’e UCA. 12
Boston....... . S | Lewiston...... e | York (..... .. - 13
Beaver Cr AA. 13% | Otis AXA.....- 13 Warren AXA,, 18%
do B. 12 ' do BB ...... 12% | . do. BB .. 128
do CC. 10% 1 do¢C .. . .. 10 do  CC. .. 11
Columb’n h'y bro 15 Pearl River . . 15% | Gold Medal... 93¢
do XXX hrn 15 | Palmer........ . .. | Haymaker.... Y)§
f Cheeks, . ’
Caledonia, XX.. 124 | Far.& Min. No.7  12% | Park Mill ;No.80 143’
do X.. 11 do No 8 L 133 do No.Y0 155
Economy....... 11% do No.9 15 do  No.W0 163
Far.& Min No.5 1v | Park Mills,No.50 10X | Prodigy.. . ..,. 1138
de No.¢ 11 do No.68 11 | Lewiston A,..,., P
do No.70 3% '
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Iimportations of Dry Gooas. "

The importations of dry goods at this port for the week ending
Jaun. 30, 1879, and for the corresponding weeks of 1878 and 1877,

have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEE ENDING JAN. 30, 1879.

——

Recelpts of Leading Articles ot Domestic Produece.

The following taple, based upon daily =cports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending-
with Tuesday last (corresponding with t'.e week for exports); also.-

1877. 1878. 1879 .
y H Ly {
Pkge| Value. |Pkgs| Value. | Fhgs| Valas. the ;gcelpts .fx;;n.n Jlasr'x?gary 1, 1879, to that day, and for the corres. .
et i e -—— —_ onding period in : ' '
Manuf%ctures of wcigl.. y 89(7) 3139,59§ i 72; 3353.81 ; 38} :g'»f;.sn P - P
o cottou| 1,71 £81,63 ,41 4.2 534 | 1,06 53,188 —
do filk .. 745 555,019 555 430,325 63 241,503 Week encing(Since Jan. 1 Same time
do flax...| 1,687 354,580 | 9014 138,758 | 8625 | 201,496 Jan. 28. 1879. | last year
Miecell’neousdry good={ 804 159,215 702 165,032 796 146,564 | — - ; TS ——
raclsore el ol = —| =--| —=—— | Ashes............... WiaeEaieriey bbls. 116 21 255,
Total........ ... «..| 5,815 | $2,096,041 | 4,447 £1,600,4¢0 | 3,307 | $1,404,0u2 geang t.,ﬁ:,___,, eececscse oes.bbIS, 2,004 5,98 8,23§.
readstufis— .
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAREKET DURING Elour. whleat................-bg}s. €838 279,571 357,351
; THE SAME PERIOD. : ‘oru weal........, e veess-..bbls, 4,261 1.,574 " 13,585
: Wheat.................000b . 5
Manufactures of wool.| 339 | £159.580 | 310| 139,499 | 29| #146.380 [ Ryo .. s 7??,3?3 1’8449 559 8"%{3
do cotton 328 100,541 395 102,716 290 81,093 Corn...oovve ver ven wennnn. bush 426,708 95({346 1,429,478 .
co gilk.. 99 114,7::6 127 124,879 87 51,172 Oat8 ... ..cee vuunnnn bush 141,746 3;0.9534 474,057
do flax... 437 74,372 456 84,251 407 77, 91 Barley and mal:. ... .... ...bush 88:769 266,700 480,162
Miscell'neousdry goods| 231 24,783 | 1,338 30,750 | 38,228 25,263 Cl-;fas : lt)):lsh z];g'tlisg , 3;},'312 ,%2:
- —_— TEN T fleeni e mm—" o= ) e OLLON .. oivias vows Baseroene s <. 2.3
Total... . ... ....| 1,54] 2474,072 | 2646 3483,915 | 4,961 831,098 | Cotton -eed oil...... SR bbis x,ego 105’?5'2 Hige
Addent'd for cons’mp’s| 5,845 | 2,096,041 | 4,447 | 1,600,460 | 3903 | 1,401.092 | Flax seeq. .o, T YY) 254 2,035 et
20129 510112 | 7 nea | so | oo | s~ — | Grasseeed, ..onnnn... .. e....bags | . 6,455 21,¢ i0-
Tot. thr'wn upon mark’t| 7,819 | $2,570,118 | 7,093 | $2,084,375 | 8,188 | #1,785,191 g;hes_’..“...... ASOSIOe 63}?0: 8226 1;13% 1800
. 1B, vuvonassiosvicss s sare o ae es ‘1,5 6,55 - 9,38
ENTERED FOR WAREHOUSING DURING SAME PERI D. l}f:pi ............ tesees suwe bales lﬁtl&:;go 6,629 -13.,"?6';
: 4 : | Leather........ .css..........Bides 237 850,241 £53,168
Manufactures of wool..| 410 €173.294] 451 £162,935 [ 194 g93,533 | Lead ... .. U e 2,118 3:2.616
ao ‘cotton| 391 128,159 400 108,709 | 274 80,645 | Molusses ...... ..............hhds, e ceeen
do eilk ..{ 100 129,547 | 114 94,931 108 101,419 | Mo:asses..........."....... ..bbls. 8,523 34,408 8
do flax ..| 24 59,157 ( 588| 1353376 215 t2,182 | Naval Stores—
Miscell’neous dry goods| 114 29,418 | 7,308 59,506 | 517 45,264 [ Turpeutine, crude.... ......bbls. DTS 180 -390
oo e ) LT T Turpentine, spirits........ . bbls, 1,58t 2,550 "“’gr
JTotal ... ... | 1,259 | $:14475 | 8,836 | $581,45; 1,533 | 884,008 | Rosin ......... ...........bbls. 6,247 20,215 3,326
Addent'd forcons’mp’n| 5.845| 2,095,041 | 4,447 | 1,600,460 | 3'907 | 1,404,092 '}I,‘Ptrc-ﬂ- ST TTRT PP PR mﬂ- ,..,732 ‘Q l-?
. o PO N Z ACCIY s oibisininie siwnias oo ecesseee 8, . 66 f
Tov'] entered at the port| 7,101 | $2,610,416 {13,283 | $2,161,917 | 5,240, | $1,788,190 | Oil cake ... 1. 170.1" """ --...pkgs. 5,185 21,5:3 22,30t
e por il SLIBIR O Jard .11 U bl 5ia 1,410 6.9
,llnporl.l of M‘dl“‘ Arllcle-—. . 11, whale ., ... seese ececee S, ossse § = esess ecena
. . : ; % Peanats........, cese sterannab. :

The following . table, compiled from .Ccustom House returns, Pruv-xsi:ms— ,uah{ S ol s
ghows the foreign imports of leading articles at this port since | Pork .. ........ oo ereeen...phgs: 4, 25 18,553 26,£81
January 1, 1879, and for the same period in 1878: _.gg‘,‘,‘né;t;--"-w----:~--:g';§2~ e s uf‘?&f'&

. [The quantitvis viven in packages when not otherwise specified.] Butter. ... , e DRgs. 31,633 Y4k Tu18
Since Same ' Since ; Same ﬁ;&m """""""" P plgzl:, aggs%g 63’533 ‘ ’o"g§
Jan, 1, | 'time Jao. 1,'| time Lad |ooli il ieh. & bbis. 30,210 91792 113,196

18:9. " | 1878, 1879." | 18i8 Lard... T et v 13 e

! o T R ‘g8 139 2.6:15 2,381
Chipa, (h;u“ axil Metals, dc.— o & _— Rilg;;ge, dressed........ ... "bk‘;g' g.g;g 2;.53(1) ,g’égqr)f
Eatthenware— Oullery.... cus:s : ’ i e

gime e el Bwemennl H aSewononndly o B d o e

Barthenware.. . 1,288 ?,i26)| Lead, pigs....... 800 2,803 su?:;rrl O homhan & simeenugus 1,7:’ 13 % ')S 1'83

Glases. .......... 8,112/  21,681|| Bpelter,Ibs...... 12,218) 23220 | Sugar ... L b hds 2,966 7632 4,635

Glassware. ..... 2811 25ss| Bleel. . il Bl 8T | afiow. s T k. 3,260 6478 8,116

Glass plate. . ... 135 302l Tin, boxes.......[ -6v.221 94911 | Tobncco. .. . Bxe and el 3,079 9.2 9's
Battone.. ........ 520 S33||pinelabs,lbs... | 813,7:6| 1,011,316 | Tobacco ... Lo T ny AR (hsee. 422 1,187 2,943
g;&lﬁ t%l;;-!--. 2.34 fzgé g:per ?fgcak""" 9,915) 8,076 [ Wh skey. ... A 8.403 26.4:9 18,7:3

2 p ar, . ‘ 421 316 4,036
Coffee, bags.....| 185248 11901 T o4 8 ,tce& 13418 12,910 Wool ...........c.ceuvreneen. bales. 1,427 35,36 4,035
gﬁto:.ga es. .... 14i 213 '?‘ugar, bxs & bags. 81,565 256,042
g C— e&....; ......... o :';y - ~., ) :

Bk Poruvis, 3,094 1850 [ Fobasia, " " 87}&1) 7 ;.g?g Exports of Leading Articles of Domestie Produce.

C(l’%;-igggg?!-: 935 2-132 g?ggg. PSRRI 45 75 The following table, based upon Custom H.uee returns, shows

ggeagrum,, oo Champagne,bkts, 3753 6,281 | the exports from New York of all leading articles of domestie

G:';‘l' e Bls S W‘&’]“i'a;é" ----- S Zbiu produce for the week ending with Tuesday last; slso the exporis

lggé%%riﬁi’t:&' 27925 1,:3‘5 A;Zi‘cie:  reported by . * from the 1st of Janua'y, 1879 to the same day, and for th_l

0Oil, Olive. ...... 1,b%6] 2,930 Cigars. ...........| 94169 g7743 | corresponding period in 1878: »

¢ d:n:;i ..... ons 21;1;3 21!:'3 gogrks... cqzame s 4,155 732 - : —=

oda, bi-carb... LGS 2,1 ancy goods.. ... 47,27 85103

Soda, sal........ 5,136 5,4 ish............... 26,639 61,357 Week ending| Siuce Jau. 1,| Same time:

S8odaasb........ 5,2 6,396 | F-uits, &c.— dan. 28, © 1879 laxt year,
Flax.............. 25 321 emons .. ..... 25,439 17.807 —_ : A ey
gg;sn.’ e 442 50z/| Oranges. }60.98? 122,351

' .- uts, 96,401 T =hes, pots............. o 5se “ . = d

L ST _6c6 580/| Raisins... ... .. 126.02. gg:;sz ﬁsgggj geoat:ls ........ 4 gl‘:}: " -132
Hemp, bales..... 3,048 9,950Hides, undressed..| 959,370 914,055 | BECBWAX . veveniv.vnrennnnnn. s, . 12,501
H}gl?:h‘::— - sl [ ¢i:e ............... 5,816 12,055 | Breadstuffs— .

eeee Senn. 2 C S “ees secs cserenn "‘ - -

Hides dressed.| 231 409/ Gusstars ... 24038  soq0s| ElUF - b A e o A
Indiarabber.....| 853 3365 Ginger... 5489 6600 | Cormmenl.ooo.nntl Tl U bbls. 2,836 13.202 16.095
IVOrYecue conniise i€ 14¢)| Pepper. ... - 55 Q5563 | WHheAt.... .0snnnnrennns, .. bush. 403,018 2,527,137 3,193,008
J%ﬁ: ;;‘V--— - - %Ltgg:re.... ..... 5,079 8,615 gy:es...... ................... ll)usg. 13532 zg.m)g : ?gggg

sees oo, 4 b - L TR 13 1 s 2.7 x

Watches.. ..... 34 4(9 Cork...... vie - 18,95, 32,199 Barley. .. .................bu-h. 1,187 1.507 1:9,%55

ineeed..........|  26,003] 13,519 Pgstic. sses 5,868 1570 | PedS. ....iivieniiinnnnnn... bush 5,:13 24,944 20,985
loh.gses.......... 75 510} Logwood......... 52,475 7975 Corn..coooivevee v ve.vuu...bush. 430,3-0 1,331,206 1,030,867

» Ma%qgﬂly,....., 643} 38,703 }Janldles .................... pkgs 11.1&: g.481 3,742
‘oal. ........... - ...tans » 83 e 4,278
. Exports of Provisions. : Cotton.... ......ceuuu. .....bales 8,461 24 ‘;‘73 31,804

The following are the exports of provisions from New York, g"m““c‘ ------ PR g“lé’s 3",353 15,671 7,432,
Boston, Baltimore, Philadelphia, Montreal, Portland and New nﬁfmiitiii"if.‘ e e glen ;;539 g}ﬁg §,"g’§§
Orleans for the week e} 5 ir distribution: | Nav-1 Siores—

nded Jan. 23, 18 79, and their dlsmlguuon. Crade turpentine............ bbls, . F—

Ptk lS{;u_ih turpentine. ........ ..&t))lls g §4i ” ¥c9 1,004

ork,| Beef,| Lard, | Bacon, | Ch BID ... ..oiveieeeesse.. .DbIS, ,815° b9 8,601

To— bbis bbls.’| ibs | Djoe | Cheeser | Tallow, Tareerioeesciient L0 bl lol ’g?g 42

: : * tCh.iniiieeiveneieennns....bbls . 52 ‘858
Liverpool.............. .| 1399111831 2,812,787 8,607,16:[ 1,002,945] 685700 | Qe o7t e e OWES. et b s
Londen........ ..........[| 503 PN 41120 834.235) 421,684 50,60 Whale gals 18,362
BeBSRAT weuveenneecennn | D1 483 145920 1,507,975]  165.680]  ovon) Sperm..... Ll g 18,380 19,953 131,960
l%:i;xtt‘))lll'r'g.“" w1 B §oEa 113033675 15,58 42,900 Lgn?d..'.'.'.'.'.".'..l'.'.'.'.".'.Z'Z'.I'gaig? 19,001 72,100 - 121,340

et rB veE - Bes e 9 n A m 8.:&0 vee Li beed.. . . . ’w) ,96
Rotterdam ............... t B oo ' B M e : 30
Bremen.... el - 1B S s fiseg oo [ Betrolenm e gals. | 3,875,800 | 16,207,903 8,371,574

peduiel STTICUTUDUIPIISUSY RS BN | 148020f - U ear | PO aevennnn bbls 4,791 18,004 18,807
Morciileg, o oereeeeees| 869} U Loihrool 13682 | LUl 2e583 | Beef I bb] Pess Tgim “218
Comimommat 2o | 153 5l sarne | | eS| et UHernen i | - ]
C%‘;g;?xm‘ Ports... ...l 100/ "3 136,000 95,00 e 440,000 Butter eevaterenrern ronrromn IS 'l'sﬁé:m» 2,08 801 402,965,
Sonth s Cent’ acrcr sl seel .. 1575 €EEC. 0ueeneaarersienrin. DB | 1,3800041 5,207,107 5,711%7:8:

Peat Tagigent America.| 491 ‘35| swlasl engi|  ren| s Lard......oooiss cocnenniiabsl] 042,468 | 200681810 | 23°081 618
British N A, Golonics. | 'oo? 5] S1nS weml 2215 250 | RICE. oe.ievetivecnasre eaeess DDIS, i39 1,833 1,732

* oresss) & ) s 140 . .- . oo [ TalloW. .o iiiivee corennnn...De- 1,272,301 5,853,7+8 3,519,933

Qther countries. ..., ... 38 151 24693)  26,208) 2412 17 Tobacco, lea.f......b..l....&.n.&.hhda ™ 212 ) 2des " 5370

gotal week ..............| 8,5%) 3,621 6,826,80|15.300,635| 1,998 50 | Tovacce, manufactared. .. fee ; 03 i

. amrzivsad ) D N 9,091} 19.300, ,892, 1,733,620 | Tobacce, manufactured........lbs. 70,964 £95,033 401,434
» Onl '“k....o....o.- 0,159 2,&’4 9.\\.5"89- 17.407,504 1,531_,722 1:8?6,6“ wuie“ne-.-.....oocu cedo.coe . 6,991 6)99”‘ . - _.
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ho GENERAL N bivearoos; | TWEMT TaMD Boston Byukers. |
: i T 00eececeees B D, 9-82 .... :
PRICES CURKENT goron...... k3. (K G0H g "X T, K
ng : : i e Heavy goods. .®ton., 20 @150 009 @ 226 & ~ PCC ’ ;
; ' AfHES— , Corn,b’'lk&bgs. ®hu, 6 @ .. ;@ 5K : i
mg Pot, Ar8t 80Tt ceuura.cuaces ,,.,;? B. ...0 41X Wh!;“.bfslk&%&%la- ¢ 3%8 . 4 ' SIBANKER AND BROK ER, ]
1so- BREADSTUFF8-—-Seespecial report. pok Y 188 e o , , 1
es. . - BUTTER—(Wholesale Prices)— i - No. 7 EXCHANGE PLACE, |
| Westin srna by dtoche s bt 3 8 1 | ® : BOSTON. |
8 (=2 14 B * cesas ° t
Welsh, State, good top 1ne s * 1 @ 15 Financial, . T i
— Western da ry, fair to pr........ * @ 15 C C k T ;
me CHEESK— 3 : : : J ; i B
8tate factory,prime tochoice....®# D a 9 5 4ACKSon !
"_‘_ Western tactgrl,’y'.g’a to cho'ce., ¢ 3,‘-0 8 UN ION TR UST CO ° * * > i
COFFEK— ' . - e
o 1o, Ord. cary ., oo lARD 1@ 11K OF NEW YORK, STOCK BROKER, .3
: dogood, do .infod w MXS 4 No. 73 Broadway, Cor. Rector St, SIMMONS’ BUFLDING, }
Sagg dozrlmet.. do ""“%‘x?l’ " %2"0 ﬁ" s , }
180 '{ézghlg:yléi{.'.m .':o]ng.' vk g i CAPITAL, - - - - . = $1,000,000. Boston, Mass, ! ‘
448 exican.... .. .gold, ¢ 16! - s
g Jamatca .70 Bl % 1l & 5% | HAS SPECIAL FACILITIES FOR ACTING AS :
s000s0ssscanans . ¢ [
i Leguayra.... 000 goid " # lixa 16 | Transfer Agent and Br cwster, Basset & Co. » _!
%9 - Bt.‘_l:DHIISDQO-.................gold. - s @ h , Registrar of Stocks. : : ;
8avan cees-c-seeseesses ROIA, . u e = !
093 Costa Rica ............... zold. 15,86 1% | Apthorized by law to act as Executor, Administra- BANKERS, . 1
“ee COTTON—see specialreport. tor, Guardian, Recetiver, or Trustee, and 1s a |
- COAL-
& | ifmmesmso. e sy |USGALDEcesrzony som momx,|  Ne. s conamss srmmm, |
r % ..o escecen Y
o1 wa At A8 Foloiioe Sl mow " prices a | and W SRTC{2P ose which may be mace mostens TEwm; 1\
158 bend.  D.L&W. - D&H.  §L.&w. | chabi-Ghecks on RO WARICR RSy throughthe | pealers in Btocks, Bonds, Gold and Commercisd i
i Behednle. Auction. Schedule., BSchedule. J. M. MCLEARN, 18¢' Vice-President. paper ) | E
naw en.s Hoboken Harbor.  Johnatin o e "~ Orde ted on Commission at Brok :
329 Bt'neb...‘:l 40, $:8 ... oo, 2:0 ' EXECUTIVE COMMITTEE. 5N e on Commission at Brokers Hopre.
Grate.... 2 ., 20 @90 2 50 M L 8 L W Auctions, and Private Sale.
9y Bgg .. . 240 280 @40 ... 2 50 i - MOLEAN, . SAMUEL WILLETS, i
97 Stove.... 2 80 25 @ ... . ... 29 UGUSTUS SOHELL, Wi, WHITEWEIGHT, Investment S8ecurities constantty on han®. ,
8. Ch'nut... 260 23 @140 ..o, 260 B. Wxsrry, GEo. CaBoT WARD - ;
.. %40 cents aditional for dellv:erﬂ at New York, - G. WILLIANMS. ‘ gt
'§ L. & W. quotatious are for Wilkesbarre coal. J. H. OGILVIE, Secretary. Phila. & Baltimore Bankers. Hl
1 IRUN-- — e il i
s ‘Fig.American, No.1........ .% ton. 1650 @ 1S (0 : o
: ;American,}o.3........e0. 4... 16 50 ) R g { -
fif: dmerioan, ioreer . 8 8428 | The Brooklyn. Trust Co. [~ - J. Bell Austin,

| ERRRETRW wOmaitEave

A

m.”o‘cn ~vse ven-eees seses seseises 19 5) @20
Bar,8wedes,ordinary sises.. ¥ ton l&%’(;’ zg%‘gb
8croll ® S L. . 2510@ B

Hoop, ¥x.No.Rto 1&'3%x 18&14 *¢ 5 @ 2810
8heet, Russia..... veseies ..ﬁold.iﬂb W¥@ 1wy
8heet, singie,double & tranle,com. 8%a 4
Ralls, American.......... % ton, car. 83 00 @ 36 0
Bteel rails, American.... ..cieveee. . 4400 @ ...,
L L weal. B a 2
: a, clayed . . ... .......... % gal,
_Cubs, Mus.refin.grdssotast. & 132 94
do do gropcery graces, * 0 B 5
Barbadoes......... ETTTIN 18 @ 3
Demerara .. oom 8 Noininal.
Porto RIC0. ..covu.veieenerares o 3 8%
¥. 0., com. to prime,.,.,. ... * 8 85
NAVAL STOKEN—
ar, Washington ....... #¥bdbL. 200 225
Tar, Wilmington ... 210 245
Pitch, city.......... s ¥ 183 N
‘Bpirits tarpentine....... ... .egal. 22 293¢
Ro‘a‘ln. stralned to good st»d.% bbl. .. 145

low No. 1to geod o, 1 ¢ 1

¢ low No.2togouod Vo 2

‘¢  low pale to extra [ ile,, * 2 65

‘¢ window glass...... .,.. * 4

OIL8—

Cotton seed, crude... w..,.... % gal. 33
Olive, \n:.casks ¥ gall......... ¢
Linseed, casks and bbls . ¥ 6
Menhaden, crudle Sound.

Neatstoot, No. | to extra...... ** 90
Whale,bleached winter....,. °** . 47 49
Whale, crude Northern.... ., * 83 S
8perm, crude......... T s 95

105

8perm, bleached winter....., * 102 (s

Lard oil, XNos; | and 2........
OIL CAKE—

&
000600000 BOSEEREHL BF
3

Cer. of Montague & Clinton sts., Brooklyn, N. Y.

This Company is anthorized by special cbarter toact
:8 gcelver, trustee, guardian, executor or adminis-
rater. 2
It can act as agent in the sale or management of real
estate, collect interest or dividends,receive registry
anc transfer books, or muke purchase and sale of Gov-
sron ent 41d ether securities, "t

Religious and charitable institutions, and persone
gﬁxl:cgustomed to t!%e trasuctlon otf bén:ilnesai "wlllntnd
ompany & safe and: conveaient depository for

money. i . RIPLEY RUPES, President.

CHAS. R. MARVIN, Vice-Pres t.
¥peAr M. CULLERN, Counsel.

TRUSTEES:
J.8.Rockwell, = Henry 8anger, Alex.McCue,
' John: P Relfe,  Chas. R. Marvin, A, A.Low

l{t;oul&s'Sul!lvmn, Abm. B, Baylis, Henry K.Sheldon
+ E. Prerrepont, ‘Dan’l Chauncey, John T. Martin;
Alex. M. White, Josiah O. Low, Ripley Ropes,
’ Austin Corbin, Edwmund W. Corlies.
. Wm. R. BUNKEKR, 8ecretary
PSSR

r : ——

Boston Bankers.

MAssACHUSETTS

Loan & Trust Company,

No. 18 POST OFFICE SQUARE,
BOSTON.

Chartered in 18760,
CAPITAL, = = = = = = = 8500 000.
GE ). WCODS RICE. STEPHEN M. CROSBY,

- President. Treasurer
Loans made UPON TIME on Staple Merchandise
either upon +ills of Lading or Warehouse Leceipts.
EXcnsXGE of Collateral, or prepaymentsin parto
for entire loans allowed.
ALrow INTEREST on all paymente made before
maturity ¢f loans

CORRESPONDENCE E£OLICITED.

3x0. WM, BALLOU. GEeoreE H. HorT,

Mempey N. Y. Stock Exchange.

Geo.Wm.Ballou&Co

8 WALL STREET, 12 DEVONSHIRE ST.,
New: York, Boston,
BANKERS AND DEALERS IN

'Mu'nicipal Bonds.
Chas, A, Sweet & Co.,

. BANKERS |
40 STATE STREET, BOSTON,

DEALERS IN GOVERNMENT SECU.2ITIES, Gold:
8tate, City, Connty apd Railroad Bounds. ]

Parker & Stackpole,

BANEKERS, 78 DEVONSHIRE BTRER'Y
BOSTON,

- STOCK BRUKER, :
203 WALNUT FLACE (316 WALNUT ST).
PHILADELPHIA,

Orders in 8tocks and Bonds Bromﬂt‘ly executed at:
the Philadelphia and New x ork o ‘

Wilson, Colston & Co.,

BANKKRS AND BROKERS, ‘
BALTIVLORE, '

mXESTMENT ‘and VIRGINIA SECURITIES s
ipec . :
ic;))rgesypondence solicited and informatiom 'fumr-
aished.

N. Y. CORRESPONDENT8—MCKim Brothers & 5.

e el et 4 e s = =g

Southern Bankers.

oo - . hatennsnd

B. 5. Berruss, Pres’t. A. K. WALKER, Cashies.

First National Bank,

WILMINGTON, N. C.
Collections made on all parts of the United States

THE CITY BANK OF HOUSTON,
Capital, $500,000,

HoustoNn, TExas.
We give special attention to collections on all acces-
tible points.

DIRECTORS.—Benjamin A. Botts, Pres’t: C.S.

cope, W.J. Hut :hins, F. A. Rice, C.C. Baldwin, W. B,
Bot.u;, Rob’t Brewster.  BENJ. A. BOTTS, Pres't.
B. ¥. WEEMS, Cashier.

THOS. P. MILLER, R 9, WITVJAMS, JNO. W. MILLE®
CHAS. E. MILLER.

Thos. P. Miller & Co.,.

BANKERS,

MOBILE, ALABAMA,
8pecial attent:on paid to collections, with prompt:

- cemittances at carrent rates of exchange on day of

mymeert,
Correspondents. — German American Bank, New

York ; Loulsiana Nationsal Bank; New Orleauns; Bank
of Liverpool, Liverpool. S Y

¢ F. Pexze, STATE BAN } G L. WALKER
President. Incorporated 155, Cashfer.

German Bank,
LITTLE ROCK, ARK,

CAPITAL (PAID-IK)............ .--.-..‘15’000. “
BURPLUS . ccovioacs, sossaine sssovsesnnss

25,000, .
Prompt attention given to all business in our line.

N. Y. CoRrEsPONDENTS, Donnell, Lawson & Co.an
theMetrooolitan National Bank.

John Dwight & Co.,,
: MANUFACTURERS OF 2
SUPER-CARBONATE

SO D A.

City, thin oblong,bags, gold, ¥ ton. ....@ 30 59
Western, thin oblong (bom.)cur o eees@® 27 WU
PETROCLEOM—
Crude, In bulk...cceceeveeaeeec ® gl ... 8
Cases... ... ik i bagverinsy 1 1P @ 13y
Refined...... o e % SN soswy, 9% a
Naph+ha,City, bbls..... covuees * e @ 1374
PRUOVISIONN—
Pork, new mess,spot ........ ¥bdbl, 103 @
Pork,excira prime enswsanns 00 e @
Pork, prime mesr, West, ., 2* e @ ...
Beet, p ain mess.......... “ 1000 @ :0°%0
Beef,exiras mess. ........ v “ 10 @ 1l5
‘Beef h&a:ns, Werl*FO ... co0ea. g 1w @ soa
Bacon, West. long clear......¥# ® ceee@ 5
-Hams,smoked . . .eo.vceeeines. 8 @ 9
Lard. City steam,.e. .ceven.eeu.e eee-@ 6°6)
BNTGAR—-
Inferfor to common refinirg....® », 6 & (3%
B I . asis: emmend eGSR sese . e e @ 6
Good refining. ...... .......... *8, vee @ 6%
Porto Kico. refin, fair to prime ** 6% . 13
Boxes, cigyed, Nos. 10@12,...... = 6% 3 7
Centrifugal, Nos. @13 .. . " I3 A | T¥%
Melado.... ...’ . i eee seeee. M 4 0 5Y
Manila, sup. an 1 ex. sup..... ise 6 & 6
-Batavis, Nos 1'@12 ... ..... .. se K T
Brazil, Nos.8@l1l .. ... ....... * €% 3 65
R-fined—Hard, crushed,......... * 63 .
. Herd,powdered ........c.. ... * 8% 9
do granulated... .......... o« 8x@
do cutloaf ....... ” i o V%8 9%
Coflee, A, etandard .. i £33 B3¢
0 Off A....ccvvee oe 8 g 8%
White extra C......... b ikt 4 Ky,
ExtraC... ... i ¥ e deitibe g % 79 %
© BC” e eees sos: o8 shenansensasey P 6%
Yellow.. ........ snsusasennsares, O 6Xa 63
Molagses SURATS..coeuers vavenras None.
TALLOW— :
FrMe CltY . cerceceeccsesceceesec® B, 6%@ ...
"Afmerican XX..,.ciccerrennneees. WD B @ 35
American, Nos. 1 & 2...ccceceenneeee 271 @ 83
American,Combing....cccoceerceeees 54 @ 40
(EXUra, Pulled.iciiiiie.see sececeeees 0 @ 83
wo.l, Pulled... sv: ec0eccese-0r00s000 15 @ 20
Californis, Spring Clip—
S8uperior, anwashed....ccovveveiaee - 22 @ 9
air...... 18 @ 2
Interior. . < 15 @ 17
BOITY .c.. cocicenss - 12 @ 18
8outh Am.Merinc, unwashed,..... 5 @ &
Uape Good Hope,unwashed........ 2v @ &
Texas, fine, Easter........o0.00000e, ' @ 23
.Texas, medium, Kastern,......ooe o 0 @ 52
Smyrna.unwashed ....... ,....gold. 12 @ 14

a

Buy and Sell Yesterm City and
County Bonds, o a

No. 11 ola Slip, New York,..
The Jobbing Trade ONLY Supplied,

AT S e
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"¢ Publications, lnsuralicc. | lmprance.. ’
THE - MARINE AND INLAND INSURANCE,
Financial Review, —— ORIEN T
WRHEAR) - Mutual Insurance Co.
1 8779, A T L AN T | C Assets, 31st December, 1878,

Ready ’February 5

A YEAR BOOK

FINANCIAL INFORMATION.

CONTENTS,.

Retrospect of 18%8.
Mercantile Failures.
Banking and Financial—
United Btates —National Bank Figures and
Currency Movements.
~ New York City—Bunk Returns, &c.
London—Money Market and Bank Returns,
Commercial— -
 United States — Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of Leading
Articles, Tonnage of Trunk Railroads and
Canals.
The Money Market—
Influences, and Prices of Call Loans and Com-
~mercial Paper since 1870.
Gold and Silver—
Production, Exports and Imports of Geld and
8ilver in the United States.
Price;. Movement, &c., in London, 18331878,
Prices of Gold in New York, from 1862-1878.
Foreign Exchange—
Methods of Quoting.
Prices in New Yerk, 1870-1878.
Investments and Speculation—
Principles Relating to Investments,

Compound Intere~t Table, Showing Accumu-
Jations of Money in a Series of Years.
Tab e Showing the Rate Per Cent realized on
Securities Purchased at different prices.
8tock Speculation in New York.
Table Showing the Interest Cost of Carrying
Stocks.
United States Debt and Securities—
Deut of the United States; Terms of Payment,
&c.
rices of U. S. Bonds, 1860-1878.
State Debts and Securities—
State Debts aud Immuoity from Prosecation.
Prices of State Securities, 1360~1373.

Ralilroads and their Securities—
Railreads of the United States,
Railroad Earnings.

Pricer of Railroad Bonds, 1872-1878.
Prices of Railroad Stocks, 1860-1878.

The Investors’® Supplement—
The INVesTURs' SUPPLEMENT which gives a

complete exhibit of State, City and Ratiroad

Secu ities, is furnished duiing the ygtr only
to regular subsciibers of the CERONICLE, and
no gingle copies are sold. Oue number of the
8UupPPLEMENT, however, is bound up in the
FinsNciaL ReviEW, enabiing puartics to pur-
chase a egingle copy in this form,

Price in Cloth............. W s i $2 o0
§ 7o ~ubh~criberr of the Coxnaox.u.} 1 00
& Fi:ANCIAL CHRONICLK......

WILLIAM B. DANA & CO.,
PUBLISHERS,
79 & 81 William Street, N. Y,

HENR‘Y HERBERT,
Ko, Austin Friars, Old Broad St., London.

bilized for FRASER

Mutual Insurance Co.

New YoRk, January 22, 1879,

The Trustees, in conformity to the Charter of the
Company, submit the following Statement of its
affairs on the 318t December, 1873:

Premiums received on Marine Risks,

from 1st January, 1878, to 31st De-

cember, 1878, .. ...... ............  $4,009,309 47
Preminms on policies not marked off

1st January, 1878.....0c. cevve.....

No policies have been issued upon
Life Risks ; nor upon Fire, discon-
nected with Marine, Risks.... ..... .

Premiums marked off from 1st Janu-
ary, 1878,to 31st December, 1878 ...

Losses paid during ihe

' same period.... .....$2,012,784, 46

Return: of Premiums and
Kxpenses...$859,9.0 58

The Company has the following assets, vig.:

United States and State of New York
Stock, City, Bauk and other stocks. $10,086,758 0
Loans secured by Stocks, and other-

4,186,024 92

WS s scomn  smmsinies: 5 smeee smmias 764,200 00
Real estate and claims due the Com-

pany, estimated at...... 53 W e 610,034 50
Premium Notes and Bills Receivable, 1,529,259 74
Cashin Bank......... ............. v 381.2!0 92

Totaleamount of Assets. . ...... ;i!i—.:;‘(;«ia 16

Six per cent. Interest on the outstanding
certificatvs of profits will be paid to the holders
thereof, or their legal representatives, cn and after
‘Tueed~y, the 4th of February next,

The Outstanding Crriificates of the issce
of 1875, will be redeemei and piid to the holders
thereof, or their legal repre senta'ives, gn and after
Tuesday, the 4th of February n=xt, from which date
all interert thereon wil cease. The certificates to
be produced at 1he 'ime of payment and cancelled.

A Dividend of Thirty per cent, is de-
ciared «n the net earned premiums of the Oompany,
for the year ending 31:t December, 1878, for whick
certific- tes will be issued on and after Tuesday, the
6th of May next. '

By order of the Board,
. J. H, CHAPMAN, Secretary,

TRUSTEEKS:

J. D. Jones, Charles Dennis,

W H. H. Moore, Lewis Curtis,
Charles H. Rassell, James Low,

David Lae, Gordon W, Burnham,
Fruncis Skiddy, Wm. Stargis,
Adolph Lemoyne, Jusiah O. Low,
Wllam E. Dodg:, “Royal Puelps,
Thomas F. Youngs, C. A. Haund,

John D. Hewlett,
Chur es P. Burdett,
Edmu..d W. Corlies,
Alexander V. B ake,
Char'es H. Marshal!,
Robert T. Stuart,
Froder'ck Chaunncey,
Wil'iam B-yoe,
Peter V. K no,
Horace K. Thorber, A. A. Raven,
William Degroot, Benjamin H, Fidld,

J. D. JONES, President.

CHARLES DENNIS, Vice-President,

W. H. H. MOORE, »d Vice President,

Wilism H. Wﬂ)b.
Horice Gray,
John Elliott,
Kobert B. Mintam,
George W. Lane,
James G. DeForest,
" Charles D. Lewerich,
William H. F. gg,
Thomas B. Cnddington,

A. A, Ruven, 3d Vice-President,

Total amount of Marine Premiums., $5,858,008 83

‘COMMISSION

$1,123,270 63.

TRUSTEES.

George Mosle, Alex, M. Lawrenee,
E tward F. Davison, dJohn D. Dix,
Henry DeB. Routh, Charles Munsinger, .
E. H R. Lyman, Walter Watson
Heury R. Kuuhardt, Frnerto G. Fabf)ri.
Huch Auchincloss, Henry E. S rague,
. Lawrence Wells, John Welsh, Jr.,
Wil iam Poh'mann, Lewis Morris,
Alexander Hamilton, Chas. F. Zimmermann,
Constantin Merelus, Theod re Fachiri,

Carl L. Recknagel, C. L.F. K se,

W.F.Cay,Jdr., Wm 8. Wilson,

C-rl Vietor, F. Cousinery, st
say ur-oks, Gustav Schwab,

Arthur B. G:aves, George H. Morgan,
" H. L. Chas. Kenauld, L. M. Calvocoressi,

EUGENE DUTILH, President.
¢ ALFRED OGDEN, Vice President.
CJIARLES IRVING, Sccretary.
ANTON ME Z, Assistant Secretary.

T TTEHEE

UTUAL LIFE

OF NEW YORK,
F.S.WINSTON, PRESIDENT.

ISSUES EVERY APPROVED DESCRIPTION OF

%lFE AND ENDOWMENT POLICIES

NTERMS AS FAVORABLE AS THOSE OF
ANY OTHER COMPANY.
ORGANIZED APRIL 127H 1842

CASH ASSETS OVER' 80,000,000,

Commercial Cards, é

‘Russell & Co., ¢

MERCHANTS
AND SHIP AGENTS, .

Hong Kong, Canton, Amoy, Foochow
Shanghal and Hankow, China.

Boston Ageméy New York Agency,
J. MURRAY FORBES,t 5. W. POMEROY' Jx.
) CENTRAL STREET. | 59 WaLL ST. N.Y

Hong Kong & Shanghai
Banking Corporation,

Head Office, Hong Kong,
AGENT,
B. W POMEROY Js.. 59 WaLL 81., N. Y.

Charles E. Parker,

COMMISSION MERCHANT,

14 Exchange Place, BOSTON,
Post Oftice Box 2.634.

OrvpuaNT & Co.,
COMMISSION MERCHANTS, -
Hong Kong, Shanghal, Foochow and
Canton, China,

REPRESFNTED BY
OLYPHANT & CO.y of China,

104 Wall st., New Yerk.,

Brinckerhofl, Turner
& Co.,

Hanufacturers nud Denters ip

COTTONSAILDUCK

And al) Kinar ot

COTTON CANVAS, FELTING DUCK, CAR COVER
Ll%u, BAGGING, RAVENSDUCK, SAIL TWINES
‘&C. *“ONTARIC ' SEAMLFSS BAGS, .
: “ AWNING STRIPKS.’

o Also, Agents &
tinited States Buniing Company.
A [311 supply ail Wldt}u and Colors alw~ye in stock,
No. 109 Duane Street.
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