
AND

HUNT'S MERCHANTS’ MAGAZINE,
§- §jht.ttr*p«peY,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED .STATES.

VOL. 28. SATURDAY, FEBRUARY 1, 1879. NO. 710.
C ON TENT'S

THE CHRONICLE.jjilr. Sherman and the FundingOperations 105
Ltfa Insurance and the State 106Silver Demonetization as a Cause
.of Business Depression in
Europe 107

THE BANKERS
Money .Market, U. S. Securities,^Railway Stocks, Gold Market,
; Foreign. Exchange, N. Y. City4

Banks, etc..... 1 114

great fipancial disturbances. It is true that in its final
result it is only substituting one obligation for another;Equalization of Bounties 108 but in the meantime the holders may have materiallyLatest Monetary and Commercial

_ ~ J “fEnglishtNews............ 109 changed, and the transfers of capital from one section orCommercial and Miscellaneous J ‘

. **News .: ...112 country to,another, may, in some instances, have been
gazette. very large.Quotations of Stocks and Bonds.. 117

Investments, and State, City andCorporation Finances.... ......
THE COMMERCIAL TIMES.Commercial Epitome 122 Dry Goods 127CaUftn :. 122 Imports, Receipts and Exports ... .128Breadstuffa 126 Prices Current 129

She Chronicle.
The Commercial and Financial Chronicle is issued o?i Satur-"

day morniiig, with the latest news up to midnight ofFriday.
TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE:For One Y’ear, (including postage) $10 20.For Six Months ao 6 10.Annual subscription io London (including postage) £2 6a.Six mos, ao do do

........ 1 7s.Subscriptions will be continued until ordered stopped by a written order, orat the publication office. The Publishers cannot be responsible for Remittancesunless made by Drafts or P.sc-Offlee Money Orders.
London Office.The London office of the Chronicle is at No. 5 Austin Friars, Old BroadStreet, where subscriptions will be taken at the prices above named.
Advertisements.Transient advertisements are published at 23 cents per line fer each insertion,but when definite orders are given for five, or more, insertions, a liberal dis-©ount is made. No promise of continuous publication in the best plsce can begiven, as all advertise's must have equal opportunities. Special Notices iBanking and Financial column 60 cen s per line, each insertion.

william b. dana, » WILLIAM B. DANA <fc CO., Publishers,John g. floyd, jr. f 79 & 81 William Street, NEW YORK.
Post'Office Box 4592.

Sew^r^Loc^rs^ its For a moment consider what the operation really is,
n9 not with this foreign Syndicate alpne, but with our do¬

mestic dealers. It is well understood that at the time
when a bank or hanker makes a purchase of any amountof the 4 per cents, no money passes. For all the 150
millions bought this month, not a dollar has changedhands ; some book-keeping has been done, and that is
all. The purchase is made by crediting the Govern¬
ment in the bankers’ books with the amount of the pur¬chase, less the commission, and by a charge in the Gov¬
ernment books in the same amount, the bonds being leftwith the Government as security for the fulfilment of
the contract. In a word, it is a simple agreement totake the bonds, with a promise to pay for them three
months hence, when the corresponding call matures.
Now any one can readily see that if one hundred and
fifty millions of bonds were to be paid for in cash, each
thirty days, our money market during the time of pay¬ment would be convulsed, and business fearfully dis¬turbed. Such an operation would mean a transfer to
the Government vaults of five millions of dollars each
day, for one, two, three or more months (as

in
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MB. FUNDING

Furthermore, a very large portion of these bonds are
in Europe, and if the holders sent them here to collect,
our foreign exchange market would also be excited be¬
yond precedent, natural forces being held in abeyanceunder this unnatural demand, ending in the shipment of
large amounts of gold, with what effect our readers can
understand without our discussing.
Thus it will be seen why the plan of payment now

in operation was adopted ; for during the time interven-

SHERMAN AND THE
OPERATIONS.

We last week referred to the effect of the new con¬
tract made by Mr. Sherman with the Syndicate bankers
in preventing shipments of gold. In view of the extent ing between the subscription and the expiration of theof the recent calls of bonds, reaching one hundred call, the purchaser can obtain the called bon^s ^andand fifty millions this month, with the purchases make payment in them in large or small amountsstill continuing on the same liberal scale, it be- and as often as he desires, thereby bringing withincomes increasingly evident that this arrangement— a small compass the .amount , left for finalwhich to-day we are able to give in full in another ment. But when with the 1st of January thesecolumn—was very timely. It only illustrates again the tales began to increase so largely, the conditions changedprudence and wisdom, which every one must admit again, giving new" and further grounds for anxiety. OfSecretary Sherman has shown, through all these bond course no purchaser, even while * the transactions weretransactions. Some of our readers may not have real- comparatively small, could secure sufficient of the calledized, what very careful management the rapid negotia* bonds to satisfy . in that jnanner the whole of thetion of obligations in such amounts requires, to prevent consideration, and. therefore even then there would ,be
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an amount left, at the expiration of his contract, which
must be settled in ca^h. With large sales these final
cash settlements would be proportionately increased.
And again, with the larger calls the number of bonds
coming from Europe would be and began to be de¬
cidedly more numerous, until it was seen that no favor¬
able trade balance could expect to meet the demands
from that quarter. Hence, the situation was seen to
have materially changed ; the very rapid funding in
progress, so gratifying and apparently so full of promise
to the country, became a source of considerable anxiety,
Mr. Sherman being brought face to face with the ne¬
cessity for meeting these two threatening difficulties—
disturbance in our money market and disturbance in the
foreign exchanges.
A careless observer will pass over these facts and in¬

fluences lightly; but if any one less cautious than our
present Secretary were at the head, there could easily be
a feeling of alarm prevailing in the place of the con¬
fidence now felt. In fact, it has not been without some
anxiety that our more conservative classes have antici¬
pated the day when liquidation was to begin, and yet they
rested in the assurance that Mr. Sherman has managed
with prudence the perplexities of somewhat similar situ¬
ations, and may be fully trusted to do the same in this
emergency. Just in this connection will be seen the true
force of the act passed last week (and which we give in
another column), entitled j “ An act to facilitate the
refunding of the National Debt,” and which provides,
among other things, that, hereafter, any uncalled as well
as called bonds can be used in making payments—a very
wise and a very opportune provision, as it will go far
towards facilitating settlements, and thereby help to
keep our money market undisturbed.
It was after considering the points above referred to

that we expressed ourselves so decidedly last week in com¬
mendation of the new Syndicate arrangement, and, per¬
haps, some of our readers will now be better able to under¬
stand its present necessity. We have, of course, a trade
balance in our favor, and a large one. The Bureau of
Statisiics has this week issued its December figures, so
the extent of it for the calendar year can be fully
measured, as we have done in the following statement.
Excess of Imports
and Exports—
12 Months.'

1878. 1877.

Gold & sirj Merchandise. Gold <fc sil’r. Merch’d’se.

December—
Excess of imports.
Excess of exports..

Eleven prev’smos —
Excess of imports.

- Excess of exports.

Total 12 months—
Excess of imports.

• Excess of exp»irts.

$223,967

1,750,206

$ ... $ $
'35,128,527 249,632 '39,751,122

269,414,044 24,298,720 100,304,990

$1,974,173
$30*4,542,571 $24,548,352 140,056,112

|5P Corrections from new returns received by the Bureau change the
total for previous months slightly.

This shows an excess of merchandise exports this year
of $304,542,000, against an excess of $140,000,000 last
year. But observe that notwithstanding this large
merchandise excess in 1877, the movement in securities
was such that we exported in specie $24,548,000 in
excess of our specie imports. Just what the net foreign
movement in s curities has been this year it is impossi¬
ble to tell ; but with the distress in England, and busi¬
ness prostration on the continent, and the fluttering of
sterling exchange a ound the specie shipping point for
many weeks notwithstanding our large trade balance, it
did not require much wisdom to interpret the situation
as one of great delicacy. Add to it, then, the call¬
ing of bonds at the rate of 150 millions a month,
a considerable portion of which were.in Europe, and we
will easily see how imperative it was that something

should at once be done to push and facilitate the
exchange of bonds in London.
How wise Mr. Secretary Sherman’s, arrangement was

may be best understood by noticing how effectual it
was. Foreign exchange weakened at once. What the
Syndicate is doing we do not claim to know, and
evidently the members of it do not mean we shall; but
we have no doubt of this, their success has been such
that they would find it profitable to sell exchange on
London very freely if the occasion demands.

LIFE INSURANCE AND THE STATE,
</

A recent case before one judge of the Supreme Court
of this State, upon a motion to continue an injunction
for restraining a State official from taking a oertain
course authorized by an order from another judge pos¬
sessing the same judicial authority, revives, just as the
legislative session begins its work, a subject which
yearly demands the sort of treatment it yearly fails to
receive. The case in question is a part of an old litiga¬
tion concerning the disposition of the trust fund held at
Albany for account of the policy holders of one of the
defunct life insurance companies of this city, and it is
unnecessary either to follow out the phases of the con¬
test or to state all the faots. It is enough to say that,
two years ago, the holder of a policy matured by death
began an action against the Superintendent of
Insurance—first, for the amount of her claim, and,
next, to obtain a decree directing a proper distri¬
bution of the trust fund. This suit, in which the
plaintiff was successful, having been carried along for
technical reasons, the Superintendent very recently
applied for and obtained an order directing him to sell
the securities and distribute ihe proceeds ; upon this, the
other party obtained a temporary injunction, which has
just been made permanent. But the matter has to go to
the Court of Appeals before becoming a finality, and—
although it may, when reached, establish an important
precedent and determine one poiut—the question at issue
goes no further than the right of the Superintendent to
distribute the fund, and will, therefore, however decided,
leave untouched the method of distribution. -

The general law of It 53 require^, upon organization
of a company, the deposit of $100,000 in specified secur¬
ities with the Insurance Department, as a guaranty fund
for the protection of the insured. The like deposit was
required of companies already existing, and all compa¬
nies have complied with it. Although the deposit is
merely nominal in respeot to the large ones—in respect
to the great mutual companies, being less than one-twen¬
tieth of one per cent of their liabilities—it has been
of considerable importance in case of the many insolv¬
ent ones, sometimes being nearly all the valuable assets
remaining. For example, the Security Company failed
two years ago, leaving, against liabilities exceeding four
millions, not quite two millions of assets. Three-fourths
of the assets were premium notes, each of which was
perfectly good as against the particular policy concerned,
but mere waste paper for every other Deed ; the actual
cash was $2,163; the real estate, securities, and mort¬
gages (the deposit in Albany, of course, being a part of
ihemj were $393,874 ; while the demands already due
were $.60,000. The cash part of the assets was about
H>£ cents on the dollar of the reserve, and 13 cents on the
dollar of all the cash claims, about one-half the policies
being cash ones; t he matured - claims, if allowed to do
so, would have absorbed at once two-thirds of the cash

V
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assets, which assets were but $396,037, against $4,164,783
liabilities.
It is true that this was an extraordinary case of finan¬

cial destruction, but we cite it as illustrating the situa¬
tion which has often confronted receivers of failed life
insurance companies, to wit : a large mass of future lia¬
bilities on unmatured policies, not covered by adequate
assets, and a mass of claims already matured, without
funds to meet them. Three problems have at once been
presented : 1, What shall be done with the matured
claims ; 2, how shall the other liabilities and interests be
disposed of ; 3, what shall be done with the guaranty
fund? Reasoning, not unnaturally, that their first busi¬
ness was to get in all the assets, and that the custody of
those belonged to them, some receivers have demanded
that fund from the Insurance Department, being also
influenced by the fact that if they were to attempt pay¬
ment of matured claims in full the fund would be needed
for the purpose. But it is part of the failure of State
supervision that the law is entirely silent about all these
three problems. We are informed that the State Attor¬
ney General now holds that the Superintendent has
authority to dispose of the fund, but the law has con¬
ferred none. It provides, simply, that the Department
shall receive and hold the securities, and, as we have
repeatedly shown, makes no provision whatever for the
disposal of insolvent companies. As to the fund itself,
it is sufficient to say that the Superintendents, quite
justifiably, have always refused to surrender it until so
ordered by competent authority; that suits have been
brought against them by receivers for its possession; that
the question of the rights of creditors has been sub¬
mitted to referees, but that the contest alluded to at the
beginning of this article is only one step in the long con¬
test which has never been settled, although nearly thirty
companies have failed in this State during the last eight
years.
The mere custody of the fund is of moderate conse¬

quence, the real question being the adjustment of the
respective rights of matured and of unmatured claims.
Holders of the former insist that they are fulfilled con¬
tracts, entitled to full payment; but it is plain that,
neither in law (the law being silent) nor in fairness, can
one claim have preference over another. The obliga¬
tion to pay a claim already matured cannot be greater
than to pay, or, more accurately, to be in condition to
pay, every other when it matures. To pay the former
in full would deplete the available assets, leaving the
rest in the lurch, thus preferring creditors in the most
pronounced manner. Matured claims, being relatively
small in case of solvent companies, are paid seriatim
without prejudice to the rest ; but when insolvency
comes—which is a financial inability to continue so doing
indefinitely—the question is, shall one set of claims,
because they happen to be matured, escape all share of
the loss; and, if not, how shall that loss be distributed ?
The law, it should be remembered, was passed long ago?
without any forecast of the future growth of the business.
The deposit is simply a part of the reserve, required in
order that a new company shall have some substance in
it at the outset, and afterwards amounting only to this :
a sequestration of a part of its reserves from the com¬

pany’s own handling. It is no more the property of one
policy holder than of another; it is no more a guaranty of
one obligation than of another; the very idea of its exist¬
ence implies that it is apart of what is to be kept, not to
be spent, until the final settlement of the company’s
affairs.
In previous articles we have set forth what seems to

us the only practical and equitable method of disposing
of insolvent companies, and it is unnecessary to discuss
that part of the subject now, except to insist that no
preference be given to one class of claimants. The suit
of a claimant on a matured policy of the Security pre¬
sented the question of priority to the Supreme Court,
and preference was refused. The Court of Appeals
dismissed the appeal, for technical reasons, without
passing upon it, but leaving the decision against prefer¬
ence standing in force. Special laws have been passed,
as in case of the Eclectic, providing for an equitable
distribution of all assets, by direction of the court which
decreed the dissolution, and empowering the Superin¬
tendent to surrender the guaranty fund for such pur¬
pose; but the Court of Appeals has decided that this
cannot be done, substantially on the ground, as we
understand it, that it would be an interference with
rights which have become vested under the general
statute.

Thus the matter stands unfinished. The State, after
having made it far too easy to organize companies, after
having failed to exercise any real restraint over the
unnecessary companies incited into existence by that
fatal facility, and after having ruthlessly destroyed some
companies which might perhaps have been saved had
the law permitted, has done nothing towards an equitable
settlement of the affairs of the failed companies. Worse
than that, it has done almost nothing towards any
settlement at all, but has left the law as it was, the
companies meanwhile dragging along, year after year,
in receiverships, to the consumption of all interests,
without reaching a determination of any question
involved. The failure of State supervision seems to be
almost complete, and the last step in its descent was the
trial of the Superintendent, a year ago, for an admitted
violation of law, and the refusal to remove him, for
considerations plainly of a discreditable sort. We
notice with pleasure some indications that the present
Legislature may not prove so recreant to duty on the
subject of insurance as its predecessors have been; but
unless the Insurance Department can be and is reformed
thoroughly, the recommendation of the Governor that it
be abolished suggests the only course which the State
can now take, with any regard to its own dignity or to
the public welfare.

SILVER DEMONETIZATION AS A CAUSE OE
BUSINESS DEPRESSION IN EUROPE.

fCommunicated.*J

I am quite of Mr. Nourse’s opinion, in his paper in the
Chronicle of Dec. 14, 1878, that if bi-metallic money
was adopted in the principal countries of America and
Europe, with free coining and the same relative value for it
adopted at the rate of 15£ to 1, the price of silve?, unless
communication was interrupted, could never vary much
from 60f pence per ounce, notwithstanding the London
Economist.
I have never been able to understand the meaning of

the article in the London Economist of Nov. 16, 1878,
quoted by Mr. N., and, as far as I do understand it, it is
at variance with the principles hitherto advocated by
the Economist.
Mr. N. believes that “the silver demonetization is

“the major cause of the great business depression of
“Europe.” There are other causes. The South Sea
Bubble in England, the Law Bubble in France, the
English mania of 1825, the Railroad mania, were acute
* This communication is from a Continental writer very well known

to our readers, but be withholds his name.

*
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maladies, which left their traces behind of course, but
passed away. Commerce—I mean regular commerce,
which is the distribution of commodities—was not last-
ipgly affected by them; the principles on which the
regular “merchant,” and the banker standing beside him,
acted, were not altered.
But the American war of secession changed every¬

thing. Cotton went up from 6d. to 30(3.; a spirit of
speculation and gambling, assisted, no doubt, - by the
discovery of new gold fields, by telegraphs and the
rapidity of transport, sprang up, and which has lasted ever
since, pervaded everything and changed altogether the
way of doing business. This spirit of gambling was
fostered and stimulated by the wars of 1866 and of
1870-71, and, in Germany at least, by the foolish way of
handling the war contribution of 5 milliards. At about
the same time the laws governing limited concerns were
altered; most kinds of manufacturing, hitherto carried
on by individuals, were undertaken by companies; bank¬
ing as well as production was extended far beyond the
power of absorption, even if consumption had continued
in regular progression. But, instead of progression,
consumption of all kinds of manufactures declined rap¬
idly. Every one’s means of spending have been largely
reduced, be it by loans to insolvent countries, by bank¬
ing, building, manufacturing, railroad and other swindles,
by increasing taxes, excessive luxury, the foolishness of
what are called the working classes; we may also men¬
tion the insecurity created by the threats of socialists in
florae parts of Europe, the war with Turkey, the main¬
tenance of immense armies, etc.
Even if Germany had not touched its monetary laws,

the causes which I have tried to sketch would have
produced the present depression. The so-called demone¬
tization of silver has nothing, or very little, to do with
it.
But silver is not demonetized ! It may be so called

to the extent of the 1,600 millions of marks—say 80
millions sterling—coined in German gold; that is all.
What other silver has been demonetized? We do not
know of any. There are more 5-franc pieces in the
hands of the public, or as many as there have ever been
since the end of the American war. Eveii the milliard
(if it be so much) of silver in the Bank of France is not
demonetized. It is in circulation through the notes
representing it; it does exactly the same service as
gold.
Mr. Nourse estimates the gold and silver money in

Europe, in 1873, at 3,600 millions of dollars, since
increased by 200 millions of dollars—total, 3,800 millions
of dollars, from which he deducts 950 millions of dollars
for demonetized silver, of which calculation the result
wouid be that the silver and gold coin in Europe has
decreased 25 per cent. But we have shown that Ger¬
many, at the outside, cannot have melted down more
than 1,600 millions of marks—say 400 millions of dol¬
lars—and France, &c., have coined, from 1874 to 1877,
at least 800 millions of francs in 5-franc pieces—say 160
millions of dollars. So the amount of money in Europe,
■even on Mr. N.’s theory, has not decreased, from 1873
to 1878, by 950 millions of dollars, but by 400—160=240,
from which you have to deduct all the gold coined in
Europe, if it should exceed the 200 millions of dollars
estimated as an addition by Mr. N. At any rate, this
gold coinage will not have amounted to much less than
200 millions of dollars.
“Money is scarce” says Mr. Nourse.
How can it be scarce, when discount in London has

long been at 2 per cent, in France 2 per cent also for a

longtime, and now 3 per ceut ? I suppose there was
money enough in 1873. We believe we have shown
that on the highest estimate -it cannot have decreased
by more than 240 millions of dollars out of 3,600 millions
of dollars, which is not quite 7 per cent.
On the other hand, general consumption, meaning the

consumption of all articles, can hardly be larger in
quantity than it was in 1873 for the whole of Europe.In price or value, it may be estimated at 20 or 25 per
cent less. Wages are also much lower. The value of
fixed investments, loans, railroads, etc., etc., and there¬
fore the money required for transactions in such invest¬
ments, is much, very much, less than in 1873. How,
then, can money be scarce while, although much less
of it is wanted, there is about as much of it as there was
when it was plentiful, or at any rate when it was sufr-
ficient? -

Even in Germany silver is not yet demonetized. About
400 millions of marks, in Prussian dollars of 3 marks,
are legal tender at the present day, and if part of them
are in the Reichsbank they perform the function of
money as well as gold and notes.
Nowhere, says Mr. N., has standard silver coin full

money power, &c. I beg his pardon; there is no differ¬
ence between gold, silver and notes at Paris, at Brussels
and here. The large quantities of gold lately gone from
Paris to London would prove it, if proof were necessary.The par is 25 22£f., exchange last week 25 33^f.So these operations could not have been made if anypremium had to be paid for gold in Paris.
That the variations of the gold value of the rupeehave been and are very inconvenient, no one denies, but

to say that they are the only or even the principal causeof the unsatisfactory state of the trade between Englandand India is an exaggeration. No doubt the gradual fall
in the value of the rupee has caused a loss to the exporttrade from England, but it must have benefitted the
import trade to some, if not to the same extent. If
there was a net loss, there must have been a net profitin the same proportion, though not to the same extent,when silver went up again from about 46d. to about 56d.
Not the silver affair principally, but the cheating of theManchester people in the quality of goods, and, much
more than that, the doings of the Collyers and the houses
connected with the City of Glasgow Bank have made
the India trade what it is.

EQUALIZATION OF BOUNTIES.
Four years ago, the close of the Forty-third Congress

was signalized by the passage, by an overwhelmingmajority, of what was known as a bill for the “equali¬zation” of bounties, which was quietly smothered in the
pocket of President Grant after the adjournment. Akin
to that is what is known as the “pension arrears” bill*which was passed recently by the present Congress,almost unanimously—the dissentients in the Senate*
strange to say, numbering only four—and has received
Executive approval, although strongly disapproved*because there seemed to be no use in objecting. The
prior law on the subject was passed in 1873, and made
all pensions for injuries received in, or for death caused
by, the late war, begin at the date of death or discharge,provided that application for the same was filed within five
years from the date when the right thereto accrued; other¬
wise, it was to begin at the date of filing the last evidence
necessary to establish it. The bill now passed repealsthis limitation, and, of course, throws open a door of
most accommodating width to claims and claimants of
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this character. Two years ago, the Congressmen in
charge of the bill estimated the amount requisite for its
purpose at 18 millions; the Pension Office now thinks
50 millions will be needed; Mr. Sherman’s reported
estimate is 100 millions. It is safe to assume that the

largest estimate in such matters is always the nearest
correct.

The justice of claims for compensation for death or

disability caused in the service is undeniable, and has
never been called in question. The duty of making
provision arises, but it has been discharged long ago, and
more than discharged. There must be some limitation
upon debts of this nature, and now, nearly fourteen years
after the war closed, considering the liberality of the law
and practice hitherto,it is no time to antedate at one sweep
a class which may have been debarred before. Nor is the
antedating all, for, by the law, opportunity is also given
for claims ill-founded or even positively fraudulent. The
law principle which sets a limit of time to the life of
ordinary debts is that, the longer an obligation has stood
the more difficult it is to test it by evidence; that what¬
ever is valid at all can be brought into action within a
reasonable prescribed period; and that to crowd the
public tribunals with old cases is not for the general
welfare. The same reasoning properly applies to at
least this class of claims against the government. All
valid ones could have been presented long ago, and it is
of no consequence to plead that there may be cases
where a limitation causes hardship, for, laws CJnnot be
made to meet every case.
The buncombe known as /‘political considerations”

seems to be the only originating force of this bill.
Translated into the ordinary vernacular of every day, it
apparently means that each member of Congress sup¬
ported it under the same feeling which has inserted in
nearly every political platform during the last five years
a fervent gush of gratitude to the “ soldiers and sailors,’’
and under the belief that a largess of the public money
would help his popularity among his own constituency.
If votes were so given contrary to inward conviction, all
the worse. It is true that a legislator is expected and
chosen to “ represent” his own constituency; but in view
of the general habit of testing each subject which comes
up, not by the question what its character is as affecting
the general welfare, but by the question what course
upon it will make popularity at home, is it not time to
begin teaching a higher standard of public duty ? No
appropriation is made by this bill, and nothing (it would
seem) can be paid under its authority until the deficiency
is remedied; but, of course, its effect will be to put into
being a mass of claims which must hereafter be recog¬
nized and provided for. How the money is to be raised
-—whether by additional taxation instead of the reduction
now desired and timely, or by borrowing, or by the
“re-issue” of legal tenders which the inflationists will
take this opportunity to clamor for, or by some “fiat”
exercise of the imagined creative power of Congress—is
a matter of detail which nobody has taken the trouble
to consider. In fact, not only the method of solving
this problem, but the size of the problem itself, has been
conveniently left to the future. To say that voting
money in this way, not only without provision for raising
it, but without any knowledge within 50 millions or so
of how large the amount is to be, is reckless, is to char¬
acterize it mildly.

—The $75,COO issue of Hoboken City 6 per cent bonds, to fund
7 per cent bonds, was awarded to Mr. C. Zabritkie, of Jersey City,
At 102*53.
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Au'werp 44 <5.52#@25.51 y% Jan. 17. short. 25 27*Hamburg 44 20.64 @20.69 Jan. 17. fhort. 20.45Paris short. 25.^5 u2b 35 Jan. 17. cheques 25.26#Paris 3 mos. 25.47#@25.52#
V enna *• 11.9b @12.U Jan. 17. 3 mos. 116 60Berlin (4 <0.ti4 @20.69

20.64 @20.(9
Jan. 17. short. 20.45

Frankfort 44 Jan. 17/ •4 20 45
St. Petertburg. 23 1-16@23 3-16 Jan. 15. 3 mos. 23*Cadiz
Lisbon.

44

90 days.
46 @46*
51 ^@51#

.... •-

Milan 3 mos. 28.20 @28.25 Jan. V. 3 m os. *7.45
Genoa 44 28.20 @»F.25 Jan. 17. 4% 27.45
Naples II 28.20 @28.25 Jan. 17 44 2\45
Madrid 44 46 @46* Jan. 15. 44 47 50
New York ...
Alexandria....

.... Jan. 17.
Jan. 15.

60 days.
3 mos

4.85
96

Bom oay 60 days. 1*. 7#rf. Jan. 10 6 mos. is. erf.
Calcutta. 44 18. V/td. Jan. 16. % • is. 8rf.
Song Kong... • • • • Jan. 15. 44 3s. 8rf.@^. 8rf..Shanghai... .. .... 1 Jan. 15. j “ 5s. l*rf-

IFrom our own correspondent.]

London. Saturday, January 11, 1879.
The demand for money during the past week lias been upon &.

very moderate scale, but more reluctance to lend has been,
evinced, reports having been circulated that further trouble in’
the provinces is likely. It happily turns out, however, that the
difficulty alluded to is entirely imaginary; but, at the same time,
the process of recovery is severely checked. The directors of
tho Bank of England have made no change in their rate of
discount; but the quotations for money have been steadily de¬
clining, and business is now reported at 3£ per cent. The
exchanges are, of course, less favorable to us; but gold con¬
tinues to Le received from Continental sources, and, notwith¬
standing the recent bank fa lures, there is a tendency for coin to
return from provincial circulation. The supply of gold htld by
the Bank of England is as much as £28,643,(587, agaias^£2i,-508,001 last year; while the total reserve is £10,600,143, against
£11,902,216- The circulation of notes is maintained at a high
point, beiDg as much .as £33,508,812, against £27,927,£87..
“Other deposits” are £33,544,579, against £25,357,837; and
“other securities,” £36,760,071, against £17,625,966 in 1873. A
feature m the return is that the government has borrowed £3,»
500,000 to pay the dividends; but a large amount of taxation is
now due, and speedy re-payments will be made.
The meeting of the shareholders in the Union Bank of London^

has been held this week, and has naturally been looked forward
to with much interest, both by the proprietors aud by the public.
The usual dividend has been declared, and the Chairman has-
made the very satisfactory announcement tnat the bad deDts dur¬
ing the half-year had not exceeded £300. He further observed
that the bank had no large lock-ups of money, new or old ; nor
was it supporting any customer whose responsibility and stand¬
ing it bad any reason to consider doubtful. The cash reserves
amounted to £3,777,000, and the money on call to about £1,500,000.-
The directors considered it prudent to retain a larger reserve, in
cash than usual, which had been done w'ithout curtailing the
usual advances to customers. There had, however, been some
loss to the profit and loss account; but the directors believed
that they must go for safety first and for profit afterwards. The
bank’s investments were all immediately realizable iu case of
necessity; and, notwithstanding the prevalence of so much dis¬
trust, the deposits entrusted to the bank by the public were
about the same as they were six months ago.
The question of the liability of shareholders in financial institu¬

tions is likely to be once more seriously discussed, and an argu¬
ment has been put forward of late tending to show that a limited
bank is safer for a creditor than an unlimited one. It bas long
been maintained that depositors would be unwise in trusting too
much to limited institutions ; but, at the same time, it must bo
clearly seen that the enormous risks which shareholders incur
are calculated to induce rich people to transfer their money to
other investments. There is, therefore, a strong tendency for
the quality of the proprietary to fall away, so that in the event
of disaster, it is quite likely that the proprietors of an unlim¬
ited bank were mostly men of stra*. No one likes to pay the
debts of other people, and, consequently, the richer class, if it
invests in banks, will prefer to know how great is the stake, and
act accordingly. This is a po nfc of very considerable import
ance, and will, no doubt, be well considered.
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The demand for money daring the week has been exceedingly
moderate, and short loans, on good security, are negotiable at
very easy rates. The supply of mercantile paper in the discount
market is very limited, and the quotations for money are easy as
follows:

Per cent. | Open-market rates: Per cent.
Bank rate 5 | 4 months’bank bills 3%:g3%
Open-market rates: | 6 months’bank bills 3%@8%
30 and 60days’ bills 3%©3% 4 and 6 months’ trade bills. 4 @5
3months’bills 3%©3% !
The rates of interest allowed by the joint-stock banks and

discount houses for deposits are subjoined:
Per cent.

Joint-stocK banks 3 >4
Discount houses at call 8yt
Discount houses with 7 days’ notice 3%
Discount houses with 14 days’ notice 8X
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and the
Bankers' Clearing House return, compared with the four pre-

1875.
£

vious years.
1S79. 1878. 1877. 1876.

Circulation, including £ £ £ £

Public deposits
33.308,812 27,927,887 28.684,775 27,968.563
4.746,109 4,384,488 4,873,157 4,531,182

Other deposits 32,544,679 25,357,837 28,385,591 19,892,413
Government securities. 18,220,223 18,417,509 18,766,4*6 16,288,960
Other securities
Reserve of notes and

26,760,071 17,625,966 17,517,075 17,377,241
coin

Coin and bullion in
10,609,142 11,902,216 14.694,912 8,970,653

both departments ...
Proportion cf reserve

28,643,687 21,508,001 27,997,732 21,594,233
to liabilities 28% 39-59 44 34

Bank-rate 5 p. c. 3 p. c. 2 p. c. 5 p. c.
Consols 95% 95}* 9514 93%
English wheat,av.price
Mia. Upland cotton...

51s. 8d. 51s. 2d. 45s. Id.
5%d. 6 3-16d. 6 13-l6d. 6 15-l6d.

No. 40 mule twist. 8*d. 10fcd. U%d. Is Od.
Clearing House return. 89,546,000 100,834,000 86,200,060 9S,310,000

Tenders were received at the Bank ef England on Wednesday
for £490,000 in government bills on India, of which £250,000 was
allotted to Calcutta and £100,000 to Bombay. Tenders on both
Presidencies at Is. 6 13-16d. received in full. There was no

allotment below that price.
The following are the current rates of discount at the principal

foreign commercial centres:
Bank Open
rate.

St. Petersburg
Vienna and Trieste...
Madrid,Cadiz and Bar¬
celona

Lisbon and Oporto....
NewYork
Calcutta.

Bank Open
rate, mark’t.
p. c. p. c.
6 4«4@5
iX 4%©4%

6 @7
5 @6
4%©5%

Copenhagen 4 ©4tft ©4%

4 p. c.
,92%

45s. Id.
7%d.
lljid.

The slackness of trade is producing one good effect in stimu¬
lating a desire for opening up new markets. Attention is
largely directed to Africa, and at a meeting held in Manchester
this week, the desirability of raising money to construct a line of
railway from Zanzibar to Lake Nyanza was discussed. There is
no doubt that a large trade could be done in cotton goods with
.the natives of Africa, if greater facilities for trading were
afforded. On this subject, a correspondent of the Manchester
Guardian says :
I have some information on which I can depend which tends

rather to show that Mr. Bradshaw's movement for developingEast Africa has been anticipated, and that the work will be
undertaken under influential and favorable auspices. More than
f18 months since, negotiations were opened by the promoters of
this project with the Sultan of Zanzibar, through whom alone
any scheme of a practical character can be carried out. His
Highness is well known to be a keen man of business and quite
alive to anything that concerns his interests and his power. He
has now an efficient force at his disposal, and he would proba¬
bly use it with firmness were any attempts made to obtain an
entrance to East Africa except under his auspices. His views as
to the measures to be taken have already been ascertained under
circumstances which leave no question as to the manner in
which any practical scheme would have to be carried out. It is
scarcely to be expected that, after the local support which he has
given to our anti-slavery policy, HerMajesty's government would
permit of aDy attempt to act in contravention of the Sultan’s
rights. It may be as well to mention that the railway question
has been carefully considered by persons competent to form an
opinion, and that the idea of a railway to Unyanyembe is
regarded to be at least premature. It is considered that the first
object in this proposal should be to develop existing trade, not
by great railway schemes costing immense sums of money, but
by improving existing facilities, assisted perhaps by shorter
road lines or the utilization of waterways. I send this informa¬
tion because I think it would be a pity were a considerable
amount of public sympathy to be excited for an object in itself
good and in every way to be encouraged, but the success of
which is likely to be jeopardized by the negotiations with the
Saltan as above described.
No demand for gold for export is experienced from any quar¬

ter, and rather considerable supplies have, in consequence, been
sent into the Bank during the week. Silver has been in moder¬
ate request on Austrian account, but there has been no demand
for the East. In the market for Mexican dollars there has been
no change. The following prices of bullion are from Messrs.
Pixley & Abell’s circular :

gold. a. d. s. d.
BarGold,flne peroz. standard. 77 9 @ ...Bar Gold, reflnable per oz. standard. 77 10%© ....bpanish Doubloons per oz. 73 9 © ....-8outh American Doubloons peroz. 73 9 © ....United States Gold Coin ..peroz. 76 3%©!!!!German noldcoin peroz. 76 3*©

8ILTSR* d* d*
Bar Silver, fine per oz. standard, last price. 49%© ....Bar 8ilver. containing 5 grs. Gold peroz. standard. 50 © ....Mexican Dollars per ©z., last price. 4814© ....'Chilian Dollars per oz., none here. ...,©....

Quicksilver, £8 7s. 6d. Discount, 3 per cent.

mark’t.
p. c. p. c.

Pans 3 254©2%
Brussels 4 3%
Amsterdam 4 4
Berlin . 4y3 3%©3%
Hamburg. 4% %%&&*/*
Frankfort 4)* 3)4
Leipzig...... 4% 3%
Genoa 4 3*4
Geneva 4 4

A prominent feature on the Stock Exchange has been a demand
for American funded five per cents and for several kinds of railroad
securities. Prices have been rising during the week, and this
department of the Stock Exchange certainly presents a healthier
appearance than any other department. The aggregate business
passing in securities is very limited. There is very little specu¬
lation, and the banks give no encouragement. There is, how¬
ever, a large amount of unemployed money in the country, but
the prevailing distrust induces investors to await the progress of
events.

There has been a somewhat better demand for wheat, and full
prices have been obtained both for home-grown and foreign
produce. The weather continues severe, and the navigation of
the Thames is much impeded by floating ice. We have had
some very severe and boisterous weather round our coasts, and
the Channel passage between Dover and Calais has been difficult
to accomplish; but there has been, so far, remarkable freedom
from shipwreck. Our prospective supplies of wheat are still
ample. The following are the present stocks of wheat, flour and
Indian corn in London, compared with last year :

/ Jan. 1, 1879. v c=—Jan. 1, 1878.-Waterside
granaries. Railways.

Wheat qrs. 308,131 8,677
Flour bids. 141,427 250
Flour sks. 4^153 81,160
Indiau corn.. .qrs. 110,614 2,574

Waters.de
granaries. Railways.

Wheat qrs. 553,177 8,594
Flour. bbls. 5'4,f>18
Flour .. sks. 87,422 50,798
Indian corn...qrs. 45,164 2,458

Annexed is a return, compiled from official sources, showing
the estimated value of the importation of cereal produce into the
United Kingdom during the first four months of the present
season, compared with the corresponding period in the three
previous years:

187S-9.
£

Wheat 8,516,586
Barley 2,213,997
Oats 1,524,920
Peas 240,711
Beans 185,080
Indian Corn 2,822,266
Flour 2,105,7^8

1877-8.
£

13,360,689
2,508,166
1,503,420
336,401
577,956

3,113,437
2,584,423

1S76-7.
£

6,500,979
2,044.942
1,731.731
253 981
625,483

3,910,351
1,676,197

1875-6.
£

11,789,109
1,654,841
1,656,162
231,058
519.983

2,6f9,338
1,749,026

Total..., 17,609,361 23,990,492 16,744,660 20,269,495
The falling off, therefore, in our payments for cereal produce

this season, compared with its predecessor, is very considerable,
being as much as £6,380,000, of which nearly £5,000,000 repre¬
sents the reduction in the cost of wheat.
The following return shows the countries whence we derived

our supplies of wheat and flour during the first four moqths of
the present and last three seasons :

WHEAT.

1878-9. 1877-8. 1876-7. 1875-6.
Cwt. Cwt. Cwt. Cwt.

Rusfia 3.905,956 3,872,633 3,610,566 4,145,651
United Stares 8,596,906 9,057,364 3,976,904 7,246,176
British North America 1,575,566 2,551,678 926,774 2,073,968
Germany 1,695,724 2,181,486 425,903 2,25 *,577
France 177 50.080 72,044 804,160
Chili 50,5 <3 182,596 152,047 482,144
Turkey, Moldavia and
Wallachia - 119,395 137,204 146,359 792,701

Egypt .. 105,847 450,462 922,373 1,462,154
British India 396,341 2,457.189 1,516,924 1,038,368
Other countries... .. . .... 673,657 569,072 728,800 1,395,072

Total 17,120,142 21,514,764 12,503,000 21,692,971
* FLOUR.

Germany 363,208 575,494 379,303 321,244
France 108,311 350,164 388,312 506.163
United States 1,211,239 813,684 690,716 738,860
British North America 185,106 239,743 139,954 187,649
Other countries 690,291 806,734 468,065 381,044

Total 2,558,158 2,785,819 2,066,350 2,132,957
During the week ended January 6, the Bales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 37,891 quarters, against 29,765 quarters last year;
and it is estimated that in the whole Kingdom they were
151,600 quarters, against 119,000 quarters in 1878. Since harvest,
the sales in the 150 principal markets have been 1,043,284 quar¬
ters, against 850,369 quarters; and it is computed that in the whole
Kingdom they have been 4,173,200 quarters, against 3,441,500

•v
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quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex-granary at the commence¬
ment of the season, it is estimated that the following quantities
of wheat and flour have been placed upon the British markets
since harvest:

1878-9.
cwt.

Imports of wheat 18,520,471
Imports of flour 2,761,497
Sales of home-grown produce 18,033,600

Total
Exports of wheat and flour

.89,36 >,5S6

. 773,543

18T7-S.
cwt.

23,7(53,112
3.016.63 4

14,916,040

41,115,746
791,593

1876-7.
cwt.

13,764,208
. 2,154,524
17,171,,000

33/89,732
523,485

1875-6.
cwt.

23.848.736
2,414.417
15,861,100

42,124,153
94,820

40,325,153
54s. Id.

32.561,247
47s. Ud.

42.049.333
46s. lOd.

Result 33,592,023
Aver, price of Eng. wheat for season 4is. 2d.
The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years :

IMPORTS.

1878-9. 1877-8. 1876-7. 1875-6.
Wheat 23.13V12 • 13,764,208 23,348.736
Barley 5,688,284 5,285/31 4,174,5f2
Oats 4,5:.5,250 4,110,961 3,914/65
Peas 8:0,412 630,433 608,034
Beans 538/68 1,613,372 1.6 2,8 0 1,397.716
Indian Corn. 11,191,386 10,022.751 13,879,116 7,584,311
Flour 2,761,495 3,016,634 2,154,524 2.414,417

EXPORTS.

Wheat ...... 771,425 512,303 80,609
Barley 24,354 10,712 9,860
Oats 511,331 54.643 99,832
Peas 7,490 11.753 10,880 6,541
Beans 2,942 9,352 15.241 4,168
Indian Corn 120,822 43,175 206,193 13,46y
Flour 35,057 19,168 16,179 8,211

London, Saturday, January 18, 1879.
Oq Thursday, the directors of the Bank of England lowered

their rate of discount to 4 per cent. The movement was fully
anticipated, the open-market rates beiDg 1£ per cent beneath
those current at the Bank, and the market still presents an easy
appearance. There seems, however, to be no expectation of any
improvement in the demand for money. Trade is still very
restricted, though certain branches report a somewhat better
feeling. No attempt is being made at departing from the cau¬
tious policy which has so long been pursued, and it is quite
certain that speculation will find no encouragement from bankers,
who are still reluctant to lend, except upon securities of indis¬
putable soundness. The banks have not, however, been doing, _ . . ...... . .

., tr.v • i • , v i 1 Coin is returning from provincial circulation, though id small
badly during the last six months. If their business has been less *> . _ . ° °

„ *1. i , . , , , . • . . , , , ,, . quantities. It is possible, however, that the return movementextensive, they have obtained higher rates of interest, ana this . r , '
v _ •, . ,. ., , i ,. . ., . , . i from the provinces and Scotland mav at an unexpected momenthas enabled them to nay dividends equal to those distributed in * . . _ ,

the corresponding period of last year. There can be no doubt aBSume lar®e Proportions, and the Bank would then be burdened

Open market rates : Per cent.
4months’bank bills 3 @3#
6 months’ bank bills .-. 3
4 and 6 months’ trade bills. 8#@4

are looked forward to with much interest, if not with some

anxiety, as there is a large floating debt to deal with.
The demand for money during the week has been exceedingly

moderate, and the inquiry seems to have fallen off even since the
Bank rate was reduced. The supply of bills is very limited, and
seems to show a tendency to be further curtailed. The follow¬
ing are the present quotations for money:

Per cent.
Bank rate 4® —

Open market rates:
3) and 6» days" bills 3@3J4
3 months’bills o®Ay2

Contrary to the practice which has nearly always been ob¬
served, the banks and discount houses are allowing only 1| per
cent under bank rate, instead of 1 per cent, which depositors
have hitherto received. It is obvious, therefore, that the lenders
of money are at the present time agreed upon the point that
it is not wise to cut things too fine. The following are the rates
of interest for deposits:

Per cent.
Joint-stock banks 2#
Discount Houses at call 2)4
Discount bouses with notice 2&

The meetings of the shareholders in joint-stock banka continue
to attract attention, but it is very satisfactory to notice that the
opinions elicited have been decidedly encouraging. The chair¬
man of the London Joint-Stock Bank said that, as the London
agents, they had had considerable transactions with the City of
Glasgow Bank, and that not only will all the bills unsettled by
them be paid in full in a month's time, but that they will have a
handsome balance to hand over to the liquidators.
The only bank in which there is any large decrease in the

deposits received from the public is the London and Westmin¬
ster, there being a falling off of as much as £5,000,000. There is
also a reduction in the amounts held by some of the other banks,
but it is not considerable.
The Indian Exchanges show a very substantial improvement,

and the price of silver has, in consequence, risen to 50£d. per
ounce. The Council bills offered on Wednesday were quickly
disposed of, tenders on Calcutta at Is. 7 5-16d. receiving only 5
per cent, and on Bombay at Is. 7-fd. in full. There has been
scarcely any demand for gold for export, and further supplies
have been sent into the Bank. The stock held by the Bank of
England amounts to £29,183,380, against £24,582,994 last year.

that, painful as is the process, the trade of the country is becom¬
ing more sound ; and, as all raw materials continue very cheap,
while capital is abundant, we ought to begin to see some indi¬
cations of improvement as the year advances. But, for the pres¬
ent, recovery is checked, not only by the difficulty and delay,
which are almost always experienced in escaping from a period
of distrust, but also by the disputes which continue to exist
between masters and men. The former are, in many cases,
of opinion that the men will have to return to the working day
of ten hours; but the men resist.
A large section of the country still asserts that the cause of the

present dulness of trade is the foreign policy of the government.
The political situation in Europe, since the publication of the
Berlin Memorandum, has obviously had an adverse effect upon
tlie trade of the world; but that situation was not entirely of the
present Ministry's creation. The policy of the government has
had the support at all events of a large majority in Parliament,
and it cannot be said that it has been unsuccessful. If the
Liberal party had propounded a plan which was calculated to be
more successful, the country would certainly have accepted it,
but they simply found fault, without proposing a remedy. Such
a course of action is not statesmanship. We are now expecting
soon to see an end to the Afghan war, and the country is in
hopes that on the re-assembling of Parliament matters ofdomestic
interest will be discussed.
This week’s Bank return is favorable, and the proportion of

reserve to liabilities has improved from 28£ to 30f per cent. A
prominent feature - in the return is a decrease of £1,509,259 in
the amount of loans and discounts. There has been a decrease
of £354,875 in the circulation of notes and of bank post-bills,
and an increase of £534,693 in the supply of bullion. The
increase in the total reserve amounts, therefore, to £908,036.
Government continues to borrow of the Bank, and there is a
decrease of £336,220 in public deposits—that is, in the Treasury
balance—notwithstanding that a large amount of taxation is now
in course of payment. The financial proposals for the new year

with a reserve which would indicate that a want of enterprise
existed throughout the country. The circulation of notes is still
nearly £33,000,000, being about £5,000,000 in excess of ordinary
years. Should these notes return, as well as the coin from Scot¬
land, the Bank of England would show a position of great, but
unwieldy strength.
Annexed are the closing prices of Consols and some of the

principal American securities:
_ . ■ Redm. Jan. 18.

Console..... 95%® 96
United States 6s 188!

Do 5-20s * 1885
Do 1867, 6s 1887
Do funded, 5s.... 1881
Do 10-408, 5s 1904
Da funded, 4%a 1891
Do 4s 1907

Louisiana Levee, 8s 1875
Do 6s

Massachusetts 5s
T»r» Kr .

Do
Do
Do
Tin

5s
Kh
58
Ra

Virortnia flt’np.b ?>R ... .

‘‘"“bo"
Do

6s
New funded 6e...

1894
1900
1889
1891
1895

1905

1083*@109*
101 @103
m%®tQ4%
108 @1084
110 @111
1084@109
101 @1C3

@ 52
@ 52
@105
@106
@107
@108
@106
@107
@ 35
@ 35
@ 57

42
42
103
104
105
104
104
105
25
30
55

AMERICAN DOLLAR BONDS AND BHABB8.

Albany & Susquehanna cons. mort. 7s, Nos. 501 to 1,500, in¬
clusive, guar, by Del. & Hud. Canal 1906

Atlantic & Great Western 1st M., $1,000, 7s 1902
Do 2d mort., $1,000,7s 1902
Do 3d mort., $1,000 1902
Do 1st mort. Trustees’ certificates 27
Do 2d do do 10
Do 3d do do 5

Atlantic Mississippi & Ohio, Con. mort., 7s 1905 35
do Committee of Bondholders’ ctfs 35

B titimore & Potomac (Main Line) 1stmort, 6s 1911 90
do (Tunnel) 1st mortgage, 6s. (guar, by

Pennsylvania & No. Cent. Railways) 1911 88
Burl. Cedar Rap. & No. RR. of Iowa, 1st mort 74
Can°da Southern 1st mort. new issue, guaranteed for 20 years
from 1876 by N. Y. Central 1903 79

Central of New Jersey shares - 39
Do cons. mort.. 7s. 1899 79
Do adjustment bonds 1903 95
Do inc me bonds 1908 50

Central Pacific of California, 1st mort., 6s..... 1896
DoCalifor.A Oregon Div.lst mort.gld.bds,6s 1892

95 @ 97
26 @ 28
9 @ 11
4 @ 6

@ 29
@ 12
@ 6
@ 37
@ 37
@ 92

@ 90
@ 76

@ 81
@ 40
@ 81
@ 9-7
@ 55

1094@110K
96 ® 98

Do Land errant bonds, 6s 1890 99 @100
Chicago Bnrl.& Quincy sinking fund bonds, 5a 97 @99
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Redm. Jan. 18.Del. & Had. Can. mortgage bonds, 7s 97 @99Detroit & Milwaukee 1st mortgage, 7s 1875 45 @ 50Do 2d mortgage, 8s 1875 45 @ 50Brie $100 shares— .. @ ...Do reconstruction trustees' aeseasoi’t, $5 paid 23 @25Do do do $4 paid. 23%@ 23%Do preference, 7s @ ....Do reconstruction trustees’assessm’t, $3 Daid 33 @40Do do $2 paid 33 @ 40Do convertible gold bonds, 7s... 1904 —@ ....Do reconstruction trustees’ certificates, 7s 74%@ 75%

The following are the current rates of discount at the principal
foreign markets

BaLk Open
rate, market.

$ cent. . peret.
Paris 3 S%@2%Brussels 4 3ytBerlin 4 3 @3%Hamburg 4 o%@3%Frankfort 4 3%Leipzig 4 3%@3%•Genoa 4 3%Geneva

. 4 4

Bank
rate.

$ cent.
St Petersburg— 6
Viennnand Trieste..,. 4%"
Madrid, Cadiz and Bar¬
celona 6

Lisbon and Oporto ... 6
New York
Calcntta 8
Copenhagen 4%

Open
market,
per or.
4%@*>

6 @7
5 @6
4%@5%

"4*
The weather has been less severe, but it still presents a wintry

aspect. The wheat trade, however, remains quiet, with scarcely
•any change in prices.
During the week ended January 13, the sales of home-grownwheat in the 150 principal markets of England and Wales

amounted to 37,400 quarters, against 33,472 quarters last year ;and it is estimated that in the whole kingdom they were 140,600
quarters, against 134,000 quarters in 1878. Since harvest the
deliveries in the 150 principal markets have been 1,080,684 qrs.,against 803,831 quarters; and it is computed that in the whole
kingdom they have been 4,323,000 quarters, against 3,575,500
•quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex granary at the commence¬
ment of the season, it is estimated that the following quantitiesof wheat and flour have been placed upon the British markets
since harvest:

1878-79. 1877-78. 1876-77. 1675-6.
cwt. cwti* cwt;* cwt.Imports of wheat 19,261,218 24,01’,891 14,330.223 21,^01,281Imports of flour 2.939.586 3,1*8,961 2,256,631 2,570,361Sales of home-gro.vn produce 18,732,000 15,50),0u0 17,781,100 Id,642,SCO

Total 40,932,604 42,665,955 31,420,912 44,014,142Exports of wheat and flour fc0.1.430 184.331 059,003 100,198
Result 40,127,374 41.781,524 33.861,959 43.913.944Av. price of Eng. wheat for season. 41s. Id. 51s. Od. 48*. id. 46s. 8d.
The following figures show the imports and exports of cereal

produce into and from the United Kingdom siacs harvest—viz.:
from, the first of September to tlie close of last week, comparedwith the corresponding period in the three previous years :

IMPORTS.

'Wheat
1S73-9.

19.261,218
18*7-8.

24.011,894
1876-7.

14,38), 2 28
1S75-6.
24,801,281B irley . • • • . . 5,652,987 6,653,147 5,47-1.1 47 4,110/269Oats 4.S94.677 4,71*3,833 4,243,701 4,188,001Pea? 76,167 545,319 63.) 841 633.579Bdans 54 >,372 1,620,96i 1.709,39 i 1,438,634Indian corn 11,163.850 10,501,731 14,176,65 5 7,062,392Flour 2,939,586 3, 53,951 V,256,631 2,570,361

Wheat 769,480
EXPORTS.

804,049 512.476 9! ,801Bailey 58.219 27,397 10,815 10 2 8Oats 45,835 58,651 64,049 103,009Peas 7,665 12,162 11,200 6,725Beans 2,9 >2 9,771 75,375 4,190Indian corn....” •••••• 12b,0 5 45,021 218.391 1 ',990Flour 35,950 19,718 16,527 8,397

Eugllsli Market Reports-Per Cable.The daily closiug quotations in the markets of London andLiverpool for the past week, as reported by cable, are shown inthe following summary:
London Money and Stock Market.—The directors of the Bankof England, at tbeir meeting on Thursday, reduced the rate of•discount at the Bank from 4 to 3 per cent. The bullion in tlieBank has increased £296,000 during the week.

Sat.
Jau. 25.

Silver, per oz d. 50%
uoueuib tor money.. 45 15-16“

account.. f!5 15-16
CJ.B.6S (5-20&) 1867. ...103%O. S. 10-40s 107%U. S. 5s of 1881 107*U. S.4%sof 1891 1( 8%Erie com stock 27
Illinois Ce tral....... 86*4
Pennsylvania 35 V*
Phila &•Reading

Liverpool Cotton Market.—See special report on cotton.

FI mr(extra State).... tfbbh ‘23
Wheat, spring, No.2 10 i lb

do do No. 3 “
do winter W. new
do Southern, new. “
do Av. Cal. white.. **
do Cal. club 44

Corn, mixed soft, old, # qr. 23do prime, new r

Mon O’nes Wed. Thur. Fri.Jan 27, . Jin. 23. Jan. 29. Jan. 30. Jan. 31.50% 59* 50% 50 5095 15-16 05% 95 11-16 96 5-16 96 5-1695 15- 16 93% »5 13-16 96 5-16 96 t-16103% 103% 103% 104 103%107% 107 107 107 107107% 107 10:% 107 107108% 108% If 9 109 100%‘27% 26% 27% 27% 2)%'89 90 90% 9035% 35% 36%.... • • • • 13% 13% 13

Market.—
Sat. Mon. Tnee. Wed. Thur. Fri.s. d. 8. d e. d. s. d. *. d. s. d.23 0 23 0 23 0 23 0 23 0 23 0
7**6 7 *8 7 6 7 *6 7"f> 7* 68 :o 8 10 8 9 8 9‘ 8 9 8 99 0 9 0 8 It 6 11 8 11 8 119 0 9 0 8 11 8 11 8 11 8 119 3 9 3 9 2 9 2 9 2 9 123 3 23 3 23 0 23 0 23 0 25 922 9 22 6 22 3 22 3 22 3 22 3

Liverpool Provisions Market.-

Bacon. short c.’r, new
Beef, prime mess, new.^
Lard, prime West ...$ <
Cheese, Amer. choice.
London Petroleum Market.—

Sat. Mon.
d. d.

Petrol'm, ref. gal. 9%-9% 9
Petrol’m, spirits “ 13-14

Sat. Mon. Tues. Wed. Thur. , Fri.8. d. 8. d. 8. d. 8. d. 8. d. 8. d.41 0 41 0 41 0 42 0 42 0 43 025 6 25 6 25 6 26 0 21 0 25 025 0 26 0 26 0 26 0 26 0 26 672 0 72 0 70 0 7) 0 7) 0 70 031 9 31 9* 31 9 82 0 32 6 31 645" 0 45 0 46 0 46 0 47 0 47 0

Tues. Wed.
d. d.
8%. 8%r6%

12%-13% 13 -14

Thur.
d.
8%

Fri.
d.
8%

Imports and Exports for the Week.—The imports, oflast week, compared with those of the preceding week, showa decrease in dry goods and an increase in general merchandiseThe totai imports were $6 264,720, against $4,951,401 the pre¬ceding week and $2,^23,482 two weeks previous. The exportsfor the week ended Jan. 28 amounted to $5,255,763, against$5,950,349 last week and $4,247,330 the previous week. Thefollowing are the imports at New York for the week ending (fordry goods) Jan. 23 and lor the week ending (for generalmerchandise) Jan. 24:
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1876. ' 1877.
. 1878.Dry Goods $1,985,173 $1,725,163 $1,504,920General merchandise... 3,421,694 3,916,238 2,793,655

1879.
$1,372,987
4,891,733

Total for the week.. $5,i0-»,369Previously reported.... 22,294,115
$5,641,431
17,441,(61

$1,293,575
16,322,091

$6,234,720
11,417,715

Total since Jan. 1.. $27,703,984 $23,032,492 $20,636,666 $17,712,435In our report ot the dry goods trade will be found the importsof dry goods for one week later.
The following is a statement of the exports (exclusive of specie)from tlie port of New York to foreign ports for the week endingJan. 23: - -

EXPORTS FROM NEW YORK FOR THE WEEK.
1376.For the week $5,670,726Previously reported,... 11,231,815

1877.
$5,5 {5,153
16,854,593

1878.
$7,032,943
17,442,673

1879.
$5,2)5.768
14,627,304

Total since Jau. 1.. $19,902,541 $22,38 ),752 $21,475,621 $19,883,072The following will show the exports of specie from the port ofNew York for the week ending Jan. 25, 1379, and also a com¬parison of the total since Jan. 1, 1879, with the correspondingtotals for several previous years:
$3,268
2 ,115
5,<00
2,303
i,eoo

Jan. 20—Str. Colon Corinto, C. A....Mcx. silver dols..Jan. 25—Str. Neckar .. Southampton Mex. silver dols..Jau. 25—Str. City of Yera Cruz...Havana ..Span, gold coin...Jan. 25—Brig Thetis Curacoa Mex. silver coin..
Silver coin

Total for the week ($32,683 silver, and $5,000 gold) $37,683Previously reported ($1,051,640 silver, and $31,343 gold) 1,090,983
Total since Jan. 1. 1879 ($1,084,323 silver, and $44,343 gold) $1,128,666

Same time In— 1 1 Same time in—1878.... ! 18711877 1 1870..1876 I 13691875
I 1868................... .. .1874 2,060,503 1 1 18^7.. - ‘1973
18661872

7.149,331

1ST* 1,540.301 1
The imports of specie at this port for the same periods havebeen as follows :

Jan. 20—Str. Celtic ... ' Liverpool Amer. silver $100,600Jan. 20—Birk head Puerto Cabello...Amer. silver 100
Amer. gold 1,183Jan. 20—Str. Rhein Bremen Foreign gold 116Jan. 21—Str. Neckar Bremen Amer. silver ICO,000Jan. 21—Str. Amerique Havre Amer. silver 772Jau. 24- Str. Koeln.... ...St. Thomas Amer. silver 18,467
Amer. gold 6,760Jan. 21—Str.d3antiago de Cuba ..Havana Auner. gold F,9(10
Foreign gold 18,703Jan. 24—Str. Etna Aux Cayes Foreign silver ... 2,919
Amer. silver 22,5$lJan. 25—Str. Ailra Aepinwall Gold du*t £60Jan. 25—Biig Emily Bel.ze Amer. silver 815
Amer. gold 416Jan. 25—Str. Acapulco ..Aspinwall ...... Amer. silver..*.... 420
Amer. gold’ 1.700
Gold dust 3S0

Total for the week (*243,027 silver, and $36,512 gold).... $282,539Previously reported ($335,444 silver, and $103,810 gold) 412,251
Total since Ian. 1, 1879 ($531,468 silver and $143,322 gold) $724,790Same time m—

1872 $107,1891871 194,7741870 2,030.0381869 600.7041868
« 132,616

1887... 155,514
Metropolitan Elevated Railroad.—The official statement oftlie Metropolitan Elevated Railroad Company for 1878 showsillat the earnings of the road from June 5, 1878, to January I,1879, were $638,75J, the expenses $289,670, leaving a net incomeof $349/89. The capital stock of the company is $3,165,000;the first mortgage bonds $3,000,000, and the second mortgagebonds $4,500,000. The cost of the property and construction was$10,000,000. Tlie road is equipped with thirty-five locomotivesand 100 passenger cars. Tue projected length of tlie road istwenty miles double track; there nre actually built six and a halfmiles. Officers of the company say it is expected to run trainsto the Eighth avenue station on the Fifty-third street branch intwo w» eks. Connection at Ninth avenue is being made with theNew York Elevated Road, and as soon as stations are built the

Same time in—
1878 $675,502

1,246,'’26
393.210
132,322
94,712
116.939

1877
1876
1875
1874
1873,
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trains will run to Eighty-third street. Beyond that the work of
erecting tbe columns is advancing. It is expected to have the
road ready for travel to the Harlem River by July 10.
On the east side the engineers are engaged in making the posi¬

tions for the pillars. The work of laying the foundations will
soon begin. The route for the extension of the road from Morris
and Church street is south to Bowling Green, across Broadway,
north through Beaver, Pearl and New Bowery streets, Chatham
square, Division and Allen streets, First avenue, Twenty-third
street and Second avenue to the Harleoi River. The length will
be eight miles. The complete circuit of the city will be made
when a connecting line, as provided in the charter, is built from
Second avenue to Eighth avenue. The buildings at the lower
end of Church street have been purchased by the company, but
some of the leases do not expire until May 1; so they cannot be
demolished before that time. The roadway on the east side will
be heavier than that on the west side, and will be arranged for
three tracks, the third one to be used for fast trains or freight.
The Metropolitan Company will run trains from City Hall to
Chatham square on the same track as the New York Co., they
owning half of the structure.
Philadelphia & Reading.—For the month of December, earn¬

ings were as follows:
- ' GROSS RECEIPTS.

1'IS 18*7
Railroad traffic $81i\H'.iO $1,296,434-Canal traffic 10,3>6 16,144^tBanor colliers 46,029 b-V'04Richtnond coal barges 14,c79 17,821
Total Railroad Co $881,*56 $1,304,003Philadelphia & Reading Coal and Iron Co 576,611 795,663

Total of all $1,458,297 $2,099,872
TONNAGE AND PASSENGERS.

Tons of coal carried 373,169 647,727Tons of merchandise carried 233.117 231,167PasseDgt-rs carried.. 475,604 5.2,024Tons Coal in colliers. 43,9J2 47,842
TONS OF COAL MINED.

By Coal and Iron Co 211.048 361,829
By tenants 57,683 118,965

Total from lands and from leasehold estates 221,731 4'.0,?9l
The decline is accounted for in the falling off in tonnage and

receipts, due to the restrictions of the coal association, which
expired with that month, and did not include December, 1877.
Pittsburg & Luke Erie.—This is the company that received

from the Lake Shore & Michigan Souihern a subscription of
$200,000 to its capital stock. At the annual meeting on the 15th
instant the report of the President, Mr. James I. Bennett, was
read, embracing the following statement of the affairs of the
company up to January 1, 1879:
Amount of capital stock subscribed.... $2,OCO,GOOAmount of bonds authorized 2,000,010

Total ; $4,000,000
Received from capital stock, bonds, etc $3,413,152Expended on account of construction $2,546,818BLht of way. 237,674Real estat8 1?0.061
Equipment - * 43L437
Incidentals 19,560— 3,418,552
The passenger and freight station and the engine-house at

Pittsburg are nearly completed. The freight-car equipment, hasbeen completed and delivered. The locomotive and passenger
car equipment has been completed. Five of the locomotives
have been delivered, and the remainder, together with the pas¬
senger engines, will soon be received. The opening of the roadhas been delayed beyond expectations, the heavy rains and con¬
sequent high water in the Ohio River having demonstrated that
portions of the line should be made more secure by placing theToad-bed upon a solid rock foundat;on. This is being done, but is
retarded by the extreme cold weather. Every effort is beingmade to open the line for traffic at the earliest date practicable.

, Pittsburg Yirgiilia & Charleston.—The annual meeting washeld on the 15th. The following is an abstract of the annual
report presented by President John Scott:
Oross earnings..: $135,968Expenses 83,670Net receipts 50,298
Showing an increase in the net earnings, compared with last

year, of $G,949, and a decrease in expenditures of $7,239, or an
increase in net earnings of $14,189.
Passengers carried 247,190Tons cf freight 196,796
Railroad Mortgages and Equipment Liens.—In the United

States Supreme Court,arguments were recently heard in the three
•cases of Huidekoper and others, all arising out of the Chicago Dan¬ville & Vincennes foreclosure suit. They involved the questionwhether a court of equity before which a foreclosure fcuit is
tried has discretionary power, without the consent of parties in
interest, to appropriate any of the proceeds of the sale of the
mortgaged property to payment of unsecured debt existing when
a receiver is appointed, instead of first satisfying the claimsunder the mortgage. The decisions in these suits will be looked
for with much interest.
—Attention is called to the advertisement of the first mortgage7 per cent bonds of the Rochester & State Line Railway Company,offered by Messrs. Walston H. Broww & Bro. These bonds are a

first mortgage lien at the ra>e of $20,000 per mile, interest pay¬able half-yearly. The earuiDgs of this road are reported already
as being in excess of the interest on its bonded indebtedness, andit promises still better results in the future, as the control has
recently passed into .possession of the New York Central. The jbonds are offered at 97£ and accrued interest. *

Tennessee Railroad Bonds.—Suits have been instituted in
Tennessee by C. A. Stevens, a holder of Tennessee State bonds
which were issued and loaned to railroads, under the internal
improvement laws of that State.
The first act bears date Feb. 11, 1S52, which provides that

upon the grading and bridging of the road, by private subscrip,tion, the State should loan its credit to the extent of ten thousand
dollars per mile, in the shape of bonds of the State. These bonds
bear no mark of the road to which the same were issued, but
refer to th6 act under which they were issued. The act requiredthe Comptroller to charge up the bonds to the roads, showingthe number, dale, &c. To indemnify the State against loss on
account of the issuance of the bonds, it took a statutory mortgage
on the roads. The act required of the roads the payment cf the
semi-annual instalments of interest to the fiscal agent fifteen
days in advance of the maturity of the coupons upon the State
bonds loaned to the company; and it further requiped the roads'
to pay annually in the bonds of the State a sinking fund of one
per centum pet annum on the amount of the bonds loaned. This
was increased ta two per centum per annum by a subsequent act,
bearing date Feb. 21, 1856. In the original act the penalty for
nonpayment of interest and sinking fund was sequestration,
through the appointment of a receiver by the Governor. By act
of 1836, the penalty for nonpayment of sinking fund was fore¬
closure and sale of the road.
Under this and subsequent enabling legislation, the State sold

out sundry roads known as defaulting roads, to which had b^en
loaned about $19,000,000, through foreclosure suits instituted.at
the instance of the State in tne Chancery Court at Nashville.
The bondholders holding the bonds loaned to these roads were
made parties to the^e suits. The Court decided that they did not,
hold a lien on the property, but that the lien taken was personal
to the State, aid no appeal was taken from these decrees. Sales
were made under them which have stood lor about tea yeais
undisturbed.
The orginal act of Feb. 11, 1852, contained the following sec¬

tion of reserved power to the State:
“ Section 12. Be it enacted that the State of Tennessee expressly reservesthe right to enact by the Legis ature thereof, hereafter, all such Jaws as maybe deemed nece-sary to pr uect the interest of the State, and to secure the

State 8giin*>t any loss in consequence of the issuance of bonds under the pro¬visions of this act, but in such manner as not to impair the vested rights ofthe stockholders of the companies.”
Under this reserved authority the Legislature increased the

sinking fund to four per centum per annum, and passed other
measures for the relief and protection of the State; and, in order
to aid the railroads to repay indebtedness due to the State
through means to be raised by the use of the individual credit of
such roads as could avail of it, the Legislature passed an act
on the 25th of February, 1869, declaring it to be for the general
welfare of the State that the roads should repay indebtedness due
to the State; and, in order to enable ihe roads to raise the means
with which to do so. it was provided that they might issue their
own bond*, and as fast as payment was made to the State in its
own bonds, the company’s bonds for a like amount should be
substituted. Under this scheme of substitution, the railroads
issued about $14,000,000, paying a like amouat of State indebted¬
ness to the State in its own bonds; each railroad bond bears the
following certificate of substitution as provided by law :
“I certify that the Railroad Company has paid off the debt to the

State of Tennessee, which was created by the loan of the bonds of said State,
and for interest tdereon, and ihit this pond is secured oy a first mortgage, andis issued under authority ol law, and takes the place of the lien which \vas“
held by the State. (Signed) Ed. R. Pennebaker,

“ Comptroller of the State of Tennessee.1 *
The law provides that for payments thus made the State?;should assign its lien on the railroads and the payment"

should work a complete discharge of all claims of the State
against the roads making it.
The Tennessee bondholders claim that the indemnity of the

State was taken for their benefit. In the case of the Mobile &
Ohio Railroad Co., the Circuit Court of the United States decided
that the substitution acts were valid, and that the lieu was per¬
sonal to the State and not for the benefit of the bondholder—just
as the Chancery Court at Nashville had previously decided.
Indeed, it is hard to see how any court can decide otherwise,as,

•by the seventh section of the original act, payments to the sinking
fund were to be made not in ttie identical bonds issued to the
road, but in any Tennessee bonds; and the substitution acts did
not change the nature or kind of payment required under the
original act, but ooly accelerated it.
From the best legal opinion, we believe it is generally conti!

ceded the present suits will be harmless so far as/their ultimate
results against the railroads are concerned.
—The Bankers’ Almanac and Register for 1879 19 now issued,

containing full lists of the National Banks, Srate Banks and pri¬
vate bankers of every city and town in tie United States ; this
president, cashier and capital of each bank, and the NeW York
correspondents; the banks and bankers ©f Canada and tho British
Provinces ; alphabetical lists of cashiers and assistant cashiers^
&c., &c. Also, a digest of the laws of each State and Territory’
relating to insolvency and assignments; the statutes of limitations;
on notes, accounts, judgments, &c.; the interest laws and the laws;of grace on sight bills, &c. Price three dollars; forwarded to anfjrr
address on receipt of price. I. S. Homans, publisher, 251
Broadway, New 'York.
—The Rai'way Age Publishing Comoany, of Chicago, has

issued a little book entitled Railway Law for Railway Men.-
This handbook, in the space of fifty pages, gives iu convenient-
shape the principles of law applicable to the duties of a railroad
employee. Its scope is limited t) the duties pertaining to the
passenger busine8j, embracing chapters on “ The Care of Passen¬
gers,” “The Pafsenger’d Ticket,” “ Ejectment of Passengers,” &c.
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’ght f$KukzK&t da^jelte.
NATIONA L BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following1 statement of national banks organized :

2,407—Citizen’s National Bank of Ba!oit, Wisconsin. Authorized capital,
$>0,<00; paid-in capital, $30,000. H P. Taylor, Presiden ; Wi liam
H. Bauine, Ca^ier. Anthoiized to commence business Jan. 21, lt79.

DIVIDENDS.
The following dividends have recently been announced :

Name op Company.

Railroads.
Cedar Rapids & Mo. River, com. (quar.).

“ “ pref
Central Ohio, common

“ pref
Conn. & Passumpsic Rivers, pref
Illinois & St. Louis, pref
Mas-awippi
Mi 'dl sex Central
N. Y. Prov. & Boston (Stonington), quar,

Ranks.
Nat. Bank of the Republic

I Insurance.
Broadway
St. Nicholas

miscellaneous.
Iowa R R. L.nd Co (quar.;
Pullman P»l«ceC r (quar.>

Per
Cent.

When
Payable

Books Closed
(Days inclusive.)

1 Feb. 1.
*■

3V Feb. 1.
2 Jan. 31.
3 Jan.' 31.
1% Feb. 1.
2%
1% Feb. 1.

$3 Feb. 1.
2 Feb. 10. Feb. 1 to Feb. 10.

3 Feb. 10. Feb. 1 to Feb. 10.

10 Feb. 1.
5 Feb. 1.

1 Feb. 1.
2 Peb 15

FRIDAY, JAN. 31, 1879-5 P, IR.
The money market and Financial Situation—The con¬

tinued activity in government bonds, and the extraordinary
movement in speculative stocks, have been the leading features
of the week. The tone of unvarying buoyancy has been slightly
checked by a sharp reaction in prices which took place on i ues-
day, and again on Thursday ; but still there is great strength in
the stock market, as a whole, and it is conceded that there is a

larger interest from outside parties, speculating on a moderate
scale, than there has previously been in years.
The money market works very easily, and rates on call are

generally quoted at 1 \ to 2 per cent on Governments, and 2@3
on miscellaneous collaterals, although an exceptional advance to
5 and even 7 per cent was made near the close of business hours,
once or twice this week. On time loans, secured by collateral,
the rates are 1 @3 per cent for 60 to 90 days’ engagements.
Prime commercial paper is in small supply at 3£ to 4 per cent.
The Bank of England reduced its discount rate on Thursday

to 3 per cent from 4, the previous figure, and the weekly state¬
ment showed a gain of £206,000 in specie for the week, and the
percentage of reserve to liabilities was 36f, against 31£ the prev¬
ious week. The Bank of France gained 5,450,000 francs in the
Week.

. r

The last statement of the New York City Clearing-House hanks,'
issued January 25, showed an increase of $2,873,250 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $17,2:6,000, against $14,412,750 the previous week.
The following table shows the changes from the previous weekand a comparison with the two preceding years.

United States Bonds.—The activity in governments has been
up to the highest point of the present active season. The ten¬
dency to sell old issues of bonds has reached the ten-forties, and
even the lives of 1881, and prices were depre sed until active
buying of the latter bonds, to-day, caused a re-action.
The act approved January 25, entitled “An act to facilitate the

refunding of the national debt,” is as follows:
“ That the Secretary of the Treasury is hereby authorized, in the processof refunding the national debt under existing laws, to exchangedirectly,at par, the bonds of the United States bearing interest at 4 per centum

per annum, authorized by law, for the bonds of the United States com¬
monly known as live-twenties, outstanding and uncalled; and wheneverall such five-twenty bonds shall have been redeemed, the provisions ofthis section and all existing provisions of law authorizing the refundingof the national debt shall apply to any bonds of the United States bear¬
ing interest at 5 per centum per annum or a higher rate, which may beredeemable. In auy exchange made under the provisions of this section,interest may be allowed on the bonds redeemed for a period of threemonths.”
Under the provisions of this act the Department will exchangethe 4 per centum consols of the United States for an equal amountof any outstanding and uncalled six per centum five-twenty bondsof the United States.
Secretary Sherman, in reply to inquiries as to the further

amount of 4 per cent bonds he is authorized to issue for refund¬
ing purposes, states that the acts of July 14, 1870, and January20, 1871, authorized an issue of bonds for refunding purposes of*1 ,500,000,000 ; that up to January 1 there had been issued under
those acts $853,200,000, leaving 4 per cents to be issued to the
amount of $646,800,000. At the same time there were outstand¬
ing bonds and redeemable consols of 1865, $26,085,550 ; of 1867,$310,614,000; of 1808, $37,465,300; of 10-40s, $194,566,300; inall, $568,731,150. It will therefore be seen that there is author¬
ity for the issue of 4 per cents sufficient to take up all the bondsredeemable before 1881, and an excess of $78,068,850.
Th[e Treasury Department has issued the following calls for>five-twenty bonds of 1867. The denominations and numbers

{alwaysinclusive) of each class of bonds are as follows:

EIGHTY-FOURTH CALL FOR $20,000,000, DUE APRIL 24, 1879.
Coupon Bonds—$50, Nos. 55,001 to 64.000; $100. Nos. 70,001 to

85,000; $500. Nos. 55,001 to 62,000; $1,000, Nos. 73,001 to $86,000.
Total, $10,000,000.
Registered Bonds.—$50, Nos. 2,271 to 2,550; $100, Nos, 16,401 to

18,500; $5»!O, Nos. 9.301 to 9,350; $1,0*10, Nos. 31,901 to 35,300;$5,000. Nos. 8,301 to 10,150; $ 10,009, Nos. 15,401 to 17,000. Total,$10,000,000.
EIGHTY-FIFTH CALL FOR $20,000,000, DUE APRIL 28, 1879.

Coupon Bonds.—$50, Nos. 64,001 to 70,000; $100, Nos. 85,001 to
100,000; $ • OO, Nos. 62,001 to 69,000; $ 1,000, Nos. 86,001 to 100,000.
Total, $10,000,000.
Registered Bonds.—$50, Nos. 2,551 to 2.800; $100, Nos. 18,501 to

20,300: $500. Nos. 9,351 to 9,900; $1,000, Nos. 35,301 to 38,200;
$5,000, Nos. 10,151 to 10,800; $10,000,Nos. 17,001 to 18,450. Total,$10,000,000.
The Journal of Commerce says: “ We have succeeded in obtain¬

ing the subjoined abstract of the contract made on January 21
between the Secretary of the Treasury and a Syndicate of bankers
who expect to place four per cent bonds in Europe. It will he
observed that the present contract differs from those previously
made with the Syndicates in that this one requires the Govern¬
ment to pay the expense of ilie fiscal agency in London. Other
points of difference wrill also be discovered on examination of the
document:
' “ The contract was made January 21,1879, between the Secretary oftbe Treasury, as party of the first part, and August Belmont & Co., on
behalf of N. M. Rothschild & Co., of London; J. & W. Seligman, of Selig-
man Brothers, of London; Morton, Bliss & Co., representing Morton,Rose & Co., of London; and Drexel, Morgan & Co., representing J. S.
Morgan & Co., of London; as parties of the second part.“ The partiesof the second part severally subscribed on the date above
mentioned for $10,000,000 4 per cent bonds, and it is agreed that unless
said parties of the second part shall subscribe for $5,000,000 each
month, the party of the first part is authorized to terminate the oontract,but the next subscription need not be made before April 1, 1879.
“Tbe parties of tbe second part shall pay par in United States gold coin,

or United States matured coin coupons, coin certificates of deposit,under tbe act of March 3,1863, or United States 6 per cent 5-20 bonds
called for redemption not later than the date of subscription to which
payment is applied.
“ The parties of the second part shall receive a commission of % of one

per cent on all bonds taken under the contract, and for each sum in excess
of ten millions taken they shall receive an additional commission of one-*
tenthof one per cent.
“The bonds to be subscribed for to be sent bv theUnited States Govern¬

ment at its risk and expense to London; the Government to receive
there the coupons and called bonds receivable under the contract.
“The Secretary of the Treasury is to maiutam an agency in London at

his expense—except that a suitable room is to be furnished for the con¬
venience of carrying out the contract.
“The contract is to remain in force until June 30, 1879, unless sooner

terminated. While in force the Secretary shall not sell or deliver in
Europe to other parties any of the 4 per cent bonds. . But this is not to
prevent the early delivery in Europe of $3,600,000 4s already subscribed
for by other parties, and this sum shall be considered as part of the first
subscription made under this contract; but no commissions on this sum
are to be allowed.”

Closing prices at the N. Y. Board have been as follows:

1879.
Jan. 25.

Differ’nces fr’m
previous week.

1878.
Jan. 26.

1877.
Jan. 27.

Loans and dis.
Specie

$234,416,200
17,431,700
19.617.600
214,981,200
53.599.600

Inc .$1,247,800
rue. 87,100
Dec. 150,000
luc, 3,390,600
luc. 3,63#,800

$238,404,300
30,193,600
19,798,100
207,171,200
37,231,200

$253,156,100
40,187,000
15,495,900

230,625,600
42,251,200

Circulation ..

Net deposits .

Legal tenders.

Interest Jan. Jan. Jan. Jan. Jan. Jan.
Period. 25. 27. 28. 29. 30. 31.

6s, 1881 reg. J. & J. *10658 *10658 106% 1063s 106% *10630
68. 1881 coup. J. & J. 106% *1065s *106% 1063s, *10638 *10630
6s, 5-20s, 1867...reg. J. & J. 101% 101% *10158 1017s *101% *10178
6s, 5-20s, 1867 .coup. J. & J 10L7e *101% *101% *101% 102 *1017s
6s, 5-208, 1868...reg. J. & J. 10238 *102 *102 102% *102 102%
6s, 5-20s, 1868 .coup. J. & J. no2 *102 *102% *102 - *102 *102
5s, 10-40s reg. M. & S. 10478 IO434 10138 104% *104% *104%
5s, 10-40s coup. M. & S. *105 *104% 1043s 1045s *105 105
5s, fund., 1881-..reg. Q.-Feb. 105% *10518 ioi78 *10438 105% 105
5s, fund., 1881..coup. Q.-Feb. *10038 106% 105 7s 1057s 106% 106%
4 has, 1891 reg. Q.-Mar. 10610 *106 106 106 106 *106
4%s, 1891 coup. Q.-Mar. 10618 U06i8 106% 106% *106% *106%
4s, 1907 --.reg. Q.-Jan. *100 100 *100 *100 *100 *100
4s, 1907 coup. Q.-Jan. *99 78 100 *100 '100 *100 *100 '
6s, cur’cy, ’95-99. reg. J. & J. *12012 *120% *120% *120 *121 121%
* This is the price bid; no sale was made at the Board.

State and Railroad Ronds.—The dealings in State bonds
have been quite limited, and Louisiana consols close at 61, after
the announcement of the payment in New Orleans of one-half
the January coupon in cash, and the balance in a certificate.
liailroad bonds continue strong as a general rule, although

there ar.^ some exceptional fluctuations in price in sympathy with
the temper of the stock market. In the Pacific Railroad cases
the Supreme Court decides that the Government claim for a per¬
centage of net-earnings applies only to that part of the road
which received the Government subsidy bonds—an important
point for the roads, particularly the Kansas Pacific and Central
Pacific.
Messrs. A. H. Muller & Son sold the following at auction: -j

Bonds.
$10,000 Warren RR. Co. 1st

mort. consol, bonds, due ’
1905 101%® 101

2,000 L. I. RR. Co. (Glen
Cove Branch) 1st mort. 6s,
due 1884 80

'

8,000 Ill. Cent. RR. 6 p. c.
redemp. bonds, 1st series,
due 1890 107%

26,000 Broadway <fc 7th Av.
RR. 1stmort. 7s, due 1884,
101® 100% and hit.
20,000 Houst. & Tex. Cent.
RR. consol, mort. 8s, due
1912 96%

217 U. S. Life Ins. scrip 82
22,000 Houst. & Tex. Cent.
RR. (West. Div.) 1st mort.
7s, due 1891 ..99%®993e

3,500 St. Joseph & Pae. RR.
(formerly St. Jos. & Denv.
City) 1st mort. 7s, all im-
paid coupons attached.... 25hi

32,000Windsor Hotel Co. 7s,
mort. bonds, due Aug. 10,
1883

Shares.
500 Brook’n City RR..150%®150

3 Clinton Hall Asso 44ha
10 Manhattan Life Ins 357
1 Broadway & 7th Av. RR. 73

60 Citizens’Bank 100%
60 Eagle Fire Ins 202
20 N. Y. Equitable Ins 188%
10 N. Y. Equitable Ins 190%
5 Empire City Fire Ins 110
5 Ridgewood Ins 98 ha

10 New York City Ins 66%
10 Park Fire Ins 105ha
10 Manhattan Fire Ins .112

210 Kings-Co. Fire Ins.. 164® 164%
10 Commercial Fire Ins 133
10 Produce Bank (old stock). 35
100 Chic. & Canada So. RR.... 7h2
61 Nat. Burglar & Theft Ins. 2
104 Chic. & East. Ill. RR 17%
260 Chic. & Can. South. RR... 7%

Bonds.
$10,000 N. Y. City Accumul’d

debt 78, due 1886, 1127s
and int.

8,000 Houst. <fc Tex. Central
RR. (West. Div.) 1st mort.
7s, due 1891 98hi

10
490 Sixth Av. RR. scrip....$855
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Closing prices of leading State bonds for two weeks past, and
tbe range since Jan. 1, 1879, have been as follows:

States.
Jan.
24.

Jan.
31.

61
*105*

*36*
*74
*35
*81*

Range since Jan. 1,1879.
Lowest. Highest.

Louisiana consols
Missouri 6s. ’89 or ’90

Tennessee 6s, old
■ywgmift 6s, nonsol

64*
*105*
*19
36*
*74
*35
82

60 Jan. 14
105 Jan. 14
18% Jan. 23
36 Jan. 21

69 Jan. 6
105 Jan. 14
20* Jan. 8
37 Jan. 6

do do 2d series..
Dist. of Columbia, 3-65s 79* Jan. 3 82 Jan. 24

* This is the price bid; no sale was made at the Board.

Railroad and Miscellaneous Stocks.—The stock market
has shown great activity, with a tone generally buoyant. On
Tuesday, and again on Thursday, there was a sharp decline in
prices, which put a temporary check on the upward movement
but at the close prices are again strong, and buyers are confident
As to the general situation of the stock market, it is apparent that
there are numerous holders of stocks at present in the market
who have not been there before, or at least, not to any consider¬
able extent, for a long time past, and these parties are all buyers
for a rise. What the "professional operators are doing it is not so
easy to determine, but it is lair to conclude that stocks which
these gentlemen purchased heavily at 20 per cent below current
prices theywill part with, to some extent,and realize the handsome
profit now assured. In estimating the probable value of stocks,
as based on their earnings for the year 1879, we are unable to see
that any greater profits can be expected than in 1878. It is true
that general commercial business should be decidedly improved,
and passenger traffic increased, but for the great volume of freight
tonnage, it can hardly be larger this year than last, nor can better
rate^be expected.
For such railroads as have materially changed their circum¬

stances, as Erie with a third rail, an estimate based on the past
can not well be made. The coal stocks have been strong in spite
of a decline in coal to near the lowest figures ever reached. The
following statement is issued by the Del. Lackawana & West.
Railroad:

Receipts.
Transportation.-. $7,(111,884
Goal sales : 6,509,914

$14,121,798
360,985Miscellaneous.

Total $14,482,784

Transportation $4,065,916
Coal... 6,677,703

Sundry expenses.
$10,743,624

87,725

Total.. $10,831,350
Net receipts $3,651,434
Less interest on bonds 411,965

Total $3,239,468
Rentals leased lines to Dec. 31, 1878, and payments due
Jan. 2, 1879 3,198,759

Balance to income account . $40,709
The St. Louis Kansas City & Northern Railroad for the year

1878 made gross earnings of $3,324,495; operating expenses,
$1,976,995 ; net earnings, $1,347,509.
It is reported that the New Jersey Southern Railroad will pass

into the hands of the New Jersey Central Company on a ninety-nine years’ lease, and that the papers have been signed.
Total sales of the week in leading stocks were as follow-:

St.
Paul.

St. Paul
pref.

North- N’rthw.
west, j pref.

Del. L.
& West. Erie. Lake

Shore.

Jan. 25
“ 27....
“ 28 ....
“ 29....
“ 30....
“ 31 ....

Total. ..
Whole stock.

35,560
35,734
64,050
38,200
52,100
34,000

13,200
11,010
10,800
9,000
14,800
12,700

31,200
40,700
38,160
20,775
29,300
16,910

20,200
35,200
38,750
25,550
31,050
28,005

40.800
54.800
63,400
53,700
35.800
43,818

41,360
65,170
75,350
53,100
61,900
36,295

30,950
53,650
62,700
51,210
77,200
32,100

259,644
154.042

71,510
122,794

177,045
149.888

178,755
215,256

292,318
524.000

333,175
771.077

307,810
494.665

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
• The daily highest and lowest prices have been as follows:

Canada Sou!h .

Central of N.J.
Chic. & Alton.
Chic. Burl.& Q.
C. Mil. & St. F.

do pref.
Chic. A North

do pref.
C. R. I. & Fac..
Clev. C. C. & i.
Clev.* P., guar
Col. Ch. & I. C.
Del.& H. Canal
Del. Lack.* W
Erie
do pref
Han. A St. Jo..

do pref.
Illinois Cent..
Kansas Pacific
Lake Shore ..

Michigan Cent
Mo.Kan.& Tex
Morris A Essex
N.Y.C.& H. V.
Ohio A Miss...
PacificMail....
Panama . .

• Pltts.Ft.W AC.
St L. I.M.&So.
St.L.K.C.A No

do pref
Sotro Tunnel.
Union Pacific..
Wabash
West. Un. Tel

Saturday,
Jan. 25.

LOS 105
1(5* 1H*
8* 9
35* 38*

67% 68 ’
23* 24*

91

Monday,
Jan. 27.

52 56*
41* 43*
*0 87*
115 117*
45 47*
83* 85
84 65*
81* 88*
126* 128
41* 47*
9S>* 93

44* 45*
54* 55*
25* 27*
48* 49*
15 15k
38* 39*
86* 87*
11* 12*
73* 74*
88* 00*
« 6*
84* 86>4
115* 116
10* 11
12% 13*
*124 ....

106* 106;
16 1‘

9
3746

2* 3*
67 68*
23* 25
97 97*

Tuesday, Wedn’sd’y
Jaa. 28. Jan. 29

51
39*
87
116
42

8“
84
126*
45
92
5*

41
50

W
14*
m
04

1234

a*
&
115
«*
12*
126
106
16
8*
34*
66
21
97

58*
44*
88
117

• 85

SB
127*
47*
93*
5*
45%

50
15
39 _

8*
74%
89%
6*
86%
116
10%
13*
126
1 6
i6*
8*
37*

66*
24*
99

Thursday
Jan. 30

22
97*

Friday,
Jan. 31.

58
43*
86*
1(6*

105* 105*
16 16*

57* 66*
22 23'
99* lOt

* These are the prices bid ana asked; no sale was made at the Board.»1

Total sales this week, and the range in prices for 1878 and
since Jan. 1,1879, were as follows:

Canada Southern...
Central of N. J
Chicago & Alton....
Chic. Burl.& Quincy.
Chic. Mil. & SEP.. ..

do do pref.
Chicago & Northw...

do do pref.
Chic. Rocklsl. & Pac.
Clev. Col. Cin. & Ind.

i Clev. &, Pittsh., guar
Col. Chic.& Ind. Cent
Del. & Hudson Canal
Del. Lack. & Western
Erie
do pref
Hannibal & St. Jo.

do do pref.
Illinois Central
Kansas Pacific
Lake Shore
Michigan Central....
Missouri Kan. & Tex
Morris & Essex
N. Y. Cent. & Hud. R.
Ohio & Mississippi...
Pacific Mail
Panama
Pitts. Ft. W. & Chic..
St. L. I. Mt. & South.
St. L. K. C. & North,

do pref.
Sutro Tunnel
Union Pacific
Wabash
Western Union Tel...

Sales of
Week.
Shares.

Range since Jan. 1, 1879.

Lowest. Highest.

26,605 45* Jan. 3 58% Jan. 28
79,450 33* Jan. 2 46 Jan. 30
5,120 79* Jan. 2 88 Jan. 28
3,413 Ill Jan. 2 117* Jan. 27

259,644 34% Jan. 4 48% Jan. 28
71,510 74% Jan. 4 85* Jan. 28
177,045 49% Jan. 3 65% Jan. 27
178,755 76* Jan. 3 88* Jan. 28
8,670 119 Jan. 8 128 Jan. 27
18,572 34% Jan. 2 48* Jan. 30
7,498 84* Jan. 2 94* Jan. 30
3,400 5 Jan. 4 6 Jan. 2
6,888 38 Jan. 2 45* Jan. 24

292,318 43 Jan. 2 55% Jan. 27
333,175 21* Jan. 4 27% Jan. 25
17,700 37* Jan. 2 51* Jan. 30
4,200 13* Jan. 4 15* Jan. 20
13,125 34 Jan. 10 40 J an. 30
17,300 80 Jan. 2 89 Jan. 30
4,500 9* Jan. 21 13 Jan. 28

307,810 67 Jan. 6 74* Jan. 28
62,907 73% Jan. 2 90* Jan. 27
10,212 5% Jan. 4 6% Jan. 13
35,784 75* Jan. 3 86* Jan. 27
8,549 112% Jan. 7 117* Jan. 30

27,298 7% Jan. 4 11* Jan. 24
8,000 10% Jan. 13 14 Jan. 24
100 123 Jan. 2 126 Jan. 28
816 101 Jan. 4 107* Jan. 24

1,943 13 Jan. 2 17* Jan. 24
12,£00 7 Jan. 2 9 Jan. 25
29,000 25* Jan. 2 38% Jan. 30

2% Jan. 16 4* Jan. 3
6,657 57* Jan. 31 68* Jan. 18

70,100 20% Jan. 8 25 Jan. 27
101,960 94% Jan. 7 103* Jan. 30

Range for
1878.

Low. High.
38
13*j
66V
99*
27*
64
32*
59%
983s
23
63*
2*

34%
41
7%
21*
10
2i*y
72%)
4
557s
58*
2

67%J
103%
6%
12*1
112
85
5
3*

19
3*
61*1
12*
75%

45*
45*
85
114%
54*
84%
55*
79*
122
38*
85
6%
59*
61*
22*
38
16*
41*
87
12*
71*
75
7*
89

115
11*
23*
131
102
15*
7*
26*
5

73
23*
102

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn¬
ings of all railroads from which returns can be obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men¬
tioned in the second column.

Latest earnings reported.—, ^ Jan. 1 to latest date.-
WeekorMo. 1879. 1878.

Atcli. Ton. & S. F.2d wk Jan. $77,500 $44,667
Bur. C. Rap. & N_3a wk Jan. 26,097 41,424
Cairo & St. Louis.2d wk Jan. 3,482 2,011
Chicago <fc Alton.. 3d wk Jan. 92,390 75,010
Chic. & East. Ill..3d wk Jan. 18,107 17,086
Chic. Mil. & St. P.3d wk Jan. 138,000 191,460
Clev. Mt. Y. & D. .3d wk Jan. 7,112 6,468
Dubuque &S.City.2d wk Jan. 17,332 22,611
Grand Trunk.Wk.end.Jan. 18 176,526 181,484
Gr’t Western.Wk.end.Jan.24 82,923 122,340
Hannibal & St. Jo. 3d wk Jan. 33,120 29,644
Indianap. Bl.&W.2d wk Jan. 23,974 32,352
Int. & Gt. North. .3d wk Jan. 40,807 31,410
Kansas Pacific.. .3d wk Jan. 38.095 * 38,668
Mo. Kans. & Tex .3dwk Jan. 47.389 50,884
Pad.& Elizabetbt.2d wk Jan. ,4,896 6,461
Pad. &Memphis..2d wk Jan. 2,724 3,576
St.I .A.&T.H. (brs)3d wk Jan. 14,300 9,352
8t. 1 . Iron ME & S.3d wk Jan. 95,960 107.814
St. 1. K. C. &No..3dwk Jan. 68,052 73,036
St. L. & S.E.(St.L.)2d wk Jan. 8,808 10,353

do (Ken.).2d wk Jan. 5,498 6,633
do (Tenn.).2d wk Jan. 2,412 3,064

Tol. Peoria &War. 3d wk Jan. 25,689 38,559
Wabash 3dwkJan. 76,869 105,508

1879.
$129,500
79,469
6,756

247,247

1878.
$80,492
108,179
4,781

218,504

391,000 450.828
19,177 19,588
29,139 35,852

484,641 497,510
287,224 419.623
91,340 91,467
45,261 55,179
97,370 87,235
121,889 142,570
126,575 144,196
9,544 12,103
5,996 7.041

33,650 29,180
241,879 290,938
180,209 189,256
18,976 22,334
10,765 12,760
4,654 5.515

70,853 94.823
206,196 266.961

-Jan.l to latest date.—*
1878. 1877.

76,869
,—Latest earnings reported.—,
Week or Mo. 1878. 1877.

Atl & Gt.West...November. $336,833 $377,629 $ $
Atlantic Mis8.& O.December. 143,240 162,088 1,718,456 1,776,018
Burl.&Mo.R.inN.November. 223,705 179,949 1,777,382 1,236,632
Central Pacific...December. 1,138,000 1,354,882 17.612,534 17,050.976
Chic. Burl. & Q...November. 1,296,082 1,232,118 13,042,978 11,517,139
Chic.&Northwest.December. 1,018,849 928,747 13,818,818 12,131,135
Dakota Southern.December. 19,060 15,185 219,294
Denv. & Rio G...November. 117,805 80,083 1,033,490
Gal. H. &S. Ant..November. 146,406 104,789 1,148,209
Hou8t. & Tex. C. .December. 380,477 358,828
Mobile & Ohio.. December. 284,224 313,621 1,901,993
Nashv. Ch.& St.L.December. 149,552 163,064 1,631,681
Pliila. & Erie December. 225,308 257,742 2,921,060
Pbila. & Reading.December.
St. Paul & S. City.November. 57,584
Scioto Valley November. 27,509
SiouxCity A St. P.November. 40,017
Southern Minn...December. 55,740
Union Pacific December. 854,155

206,542
700,238
912,063

1,989,454
1.749.209
3 172 992

881,656 1,304,004 12,809,144 14’396.342
67,445 554.615 498.357
13,855 260,216
49,251 351,666 309,141
66,976 643,081 689,085

795,083 12,725,879 12,493,834

Exchange.—Foreign exchange varies from day to day, accord¬
ing to the latest phases in the movement of securities between
New York and London. Nothing further has been definitely
reported of the transactions of the Syndicate of foreign bankers,
but it is generally understood that they will certainly dispose of
enough bonds to prevent any serious disturbances of the ex¬
changes. To-day, there was more demand for bills, and bankers’
sixty-days sterling sold up to 4*85^, demand at 4’88, and cable
transfers at 4'89.
Quotations for foreign exchange are as follows:

Jan. 31.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial...
Good commercial
Documentary commercial
Paris (francs)..
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks).
Bremen (reichmarks)
Berlin (reichmarks) ,

60 days.

4.84% @ 4.85*
4.84*@4.84%
4.83 @4.84
4.82*@4.83*
5.20 @5.17*
5.20 @5.17*
5.20 @5.17*
40*@ 40*
94*@
94*@
94*@
94*@

95*
95*
95*
95*

Demand.

4.87%@4.88*
4.87*@4.87%
4.36 @4.87
4.85 *@4.86*
5.17*@5.15
5.17*@5.15
5.17*@5.15
40%@ 40*
95*@
95*@
95*@
95

95%
95%
95%
95%
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Now York. City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on Jan. -25, 1879 :

-AVKRAGH AMOUNT OP

Banks.

New York
Manhattan Co....
.Mechanics’
Merchants’
Union'.*
America ... .....

Phceuix
City..
Tradesmen's
Fulton
Chemical..

Loans and
Capital. Discounts. Specie.

$ $ $
2,000,000 8,386,030 5:9,000
2,' 50,000 5,835.40) 639,000
2,0. (0,000 6 034,700 599,0 ;0
2,0; (0.000 5,996,300 647 000
1,200,000 3,859,700 243,000
3,900,000 8.017.' 00 52 ,609
1,0-0,000 2,5(2,000 261,000
1,000 00) 5/5o,70) 1,0)7.300
1/00,000 3,211,700 341,700
6 O.OoO 1,^37.200 195,100
300 000 9,1(2.700 1,595,900

Merchants’Exch. 1,000,000 3,160 900 207,700
Gallatin National 1,000,090 3,437,900 78 300

Stitchers’*Drov. 300,00 1,111.400 164,3)0echanica’&Tr. 600,000 1,2)6/00 20,OX)
Greenwch ... 209,000 795,700 18,900
Leather Mauf’rs. 600,000 2,46),700 861.000
Seventh Ward.. 300,000 871,800 58,400
State of N. York. 800,000 1,90;,300 I28,7i)0
American Exhn’e 5,000,000 70,832,000 1,382,000
Commerce. 5.009,000 15.420,709 909 500
Broadway 1,090,000 5,(.95,200 192,700
Mercantile 1,000,000 3.371.600 313:000
Pacific .. .. 422,700 1,900,200 41,400
Republic 1,500,000 3,<08,300 101,100
Chatham ....... 450,0*0 2,894.100 10x2(0
People’s 412/ 00 1.323 609 58 3)0
North America.. 700,000 1,464,090 46,000
Hanover 1/ 09,000 5, 89,300 294,200
Irving 500,000 1,991.803 99,300

i Metropolitan.... 3,000,000 12/98,000 607,000
Citizens’ 600,000 1,589,300 130.900
Nassau . l,0.rt'/)o0 1,952.109 27,500
Market 500,000 1,9.8,80 ) 42,100
St. Nicholas 1,000,0 0 1,961/03 53,000
Shoeand eather 1,900.' 03 3,481,5(9 338,100
Corn Exchange . 1,000,000 3.307,900 139.5 >0
Continental.. l,250.t»00 3 5.5 403 li,0)0
Oriental 30,i,000 1,313,300 39,700
Marine 40J.000 2,309,000 53,600
Impuriers’&Trad 1,5'JO.IX'O 13.383.200 9:2,300
Park ... 2,000,0 >0 9,699,7*K) 307,6 X)
Mech. Bkg. Aes’n 500.000 574.800 76,600
Grocers’ 30>,0<)0 42 i,800 5,000
Nor ill River 246.000 867,400 40.000
East River . ... 250.000 b90,6)0 90,5 0
Manuf’rs’A Mer. InO.OOO 330.50) 7,900
Fourtn National. 3.5 0,060 13,75-3.000 1,050 00)

Legal
Tenders.

$
1,853,830
1,613,8.(0
1,959,200
1,101.030
1,012,000
1/09,700
555,000

2,79j,000
269,000
975.800

1,744.400
573,700
328.300
196.300
2J8.0K)
154,200
400.50)
257.500
451.900

1,910,000
1,6 9/ 00
716,809
359,7,0
922.900
555.100
873,000
184.500
470,00)
976.300
4*6,300

2.454.000
358,000
337.500
397.500
207.800
399.100
438,600
849,0 0
I3i',00)
58 .*,00 i

4,936.600
4,965,700
1H.700
127.500
131,000
87.2)0
98,2 0

2,465.800

Net
Deposits.

$
6,764,100
5.414.400
6.134.400
5,065,400
3,223,; 00
5.592.600
2,642,000
7,3S0,70J
2,180.200
I,5i0,0j0
8,994,000
2,634,3 i0
1,765 8(0
9(8,300
9S7,‘.'00
731.200

2,099,900
924,900

1.657.800
8.622,(00
9,599,000
3.691,60)
2,9i6,0u0
2,^64.4)0
1,8.6,000
2,933,000
1,134,660
1/ 04,400
4,843.700
1.906.600
10/(03,600
1,725,200
1,986.300
1.629 900
72 ;,60J

2,901,050
2.172,0/0
2/25.300
1.166.800
2.285,000

! 6,67i ,200
13,623.100

499.000
381,300
671.200
573,3 (0
402,7e0

12 631.230

Circula¬
tion.

$
44,000
7,500
85,000
44,590
132,00)
1,100

219,005

756,000

447,100
452.060
260,600
196,000
2,700

299,000
23,700
45.000
J85.000

1,663,105
892.800
179.800

450*666
402,40 i
5,400

436,000
174,000

2/208,006
246,8l>0
3,900

309 000
660,6JJ
447,03.1
4,700

774,100

356,000
1,083,90b
53 1 80)
298,30J

124,800

Central National. 2,00)/)00 7,243.000 483,000 1,741,000 6,9:6,000 1,484,000
SecondNational. 300/ 00 1,998.0'0 48,0)0 550.000 2,173,000 i'69,000
Ninth National.. 75 i/JOO 3.375,5 (0 111.400 828.700 3,217,800 552,900Firjt National... 500,000 7.8:4 200 85"),400 2,154,000 10.13-!, 800 45,of 0
Third National.. 932,700 5,204,200 555/ 00 1,070,300 5,344,500 799.200
N. Y. Nut, Exch. 30n,« co 1,232.304 41,500 349,401 839.690 268,900
Bowery National. 250,000 1,177.100 26/(00 241,000 879,000 225,00)New York County 2 0,000 1,123.9 0 11,6C0 374.500 l,ln!),400 130,000German Amerje’n 750.0-00 1,957. 00 101/0) 343,200 1,892,8)0
Chase National.. 300,0^)0 2,128,700 tO, 900 385,200 1,253,900 257,200

BOSTON, PHILlDELPtHA, Etc.-Continued.

Total... 62,707,930 2:4.416,209 17,431,700 53,599.600 214,981,200 19,617,600
The deviations from returns of previous week are as follows :

Loans Inc.. $1,247,800
Specie Inc.. 87,100
Legal tenders Inc.. 3,633,890

Net deposits I’C.. $3,390,600
Circulation Dec. 153,090

The following are the totals for a series of weeks pas
Deposits. Circulation.

1878.
Sept. 14.
Sept. 21.
Sept. 23.
Oc:. 5.
Oct. 12.
Oct. 19.
Oct. 26.
Nov. 2.
Nov. 9.
Nov. 16.
Nov. 23.
Nov. 30.
Dec. 7.
Dec. 14.
Dec. 21.
Dec. 28.

1879.
Jan. 4.
Jan. 11.
Jan. 18.
Jan. 25.

Loans.
S

244.215.100
245,3,7, 500
246.322.500
247.88) ,900
2-8,634.300
246.593.100
24.\10S, .00
244,511,800
240,2.-4,200
237.645.500
2-31.917,700
236,43 ■',400
239,315,50;)
23V> 7,200
235/974,100
2.5,824,406

234,250,000
2 JO,682,090
233,1-8,400
234,416,200

Specie. I
*

18.554.700
lK,822,800
18,199.600
17.599.700
13.991.100
15,547/00
19,360,500
24,144.1(0
20,373,200
2 ,405,400
23,414,490
2.',9.»7,400
20,! 69/00
20,83*,900
20,9'.1,500
20.514.100

. Tenders.
S

48.891.200
48,538,400
45/iSO,700
43.362.200
42/ 50,80)
40,729.100
39.982.500
40,219,000
39,-55,400
39,938/200
40,533/200
41,275,70)
39,961,000
40.478.500
39,609,000
4J,7o7, 00

*
218.23'),030
217,304,000
216/332,000
214,103,400
210,041.200
208,144.600
211,090,700
215,413/00
210,737,609
209,752,100
2: )7, IS .,800
206.797,.00
201/058,600
20G. 134.400
203,625/i00
203,209,700

* -

19.478.300
19.616.300
19,617,800
19,577,500
19,593,100
19,691,200
19.889.700
19.901.300
19.905.400
19.909.400
19,9(1,900
20,0: *7,00j
20/’53.209
20,141,600
2 (,077/000
19.576.700

t:

Agg. Clear
S

330,877,791
333,606,566
370,111,767
453,971,364
424,149.9; 0
482,291,920
392,878.293
486,571.553
408,9(.-3,4v5
460,572.7-3.
494,037,742
368,2 8,659
436,695,2*1
330,741,510
42 ,244,812
325,699,134

SECURITIES.

Norwich & Worcester ....
Ogdenso. * L. Cnamplaln

do prel
Old Colony -.

Puealo * \rk nsas
Rutland, preferred
Vermont & Massachusetts..
Worcester* Nashua

PHILADELPHIA*
STATE AND CITY BONDS.

Penna. 5s, g’d, int.,reg. or cp
do 5s, cur.,reg .... .....
do 5s, new. reg., 1392-190
do 68,10-15, reg.t l/7<- 82
do 6s, 15-25, reg., 1832- 92
do 6s, In. Plane, reg.,lS<!

Philadelphia, 5s reg.
do 6s, old,reg ...

do 6s,n., rg., prior to’9!
do 6s,n.,rg., 895* ovei

Allegheny County 5s, coup..
Allegheny City 7s, reg
Plttsourg 4s,coup., 1913.....

do 5s, reg. & cp., 1913
do 6s,gMd reg ... ..

do 7s,w’L’r ln,rg.*cn
do 73, itr.tinp.,rear.,’33-361

N. Jersey 6s, reg. and coup..
do exempt, rg. & coup

Camden County 6s, coup
Camden City 6s, coupon ....

do 7s, reg. & coup
Delaware 6s. coupon
Harrisburg City 6s, coupon

RAILROAD STOCKS.t
Camden * Atlantic

do do pref
Calawlssa

do pref..... -

do new pref
Delaware * Bound Brook...,
East Pennsylvania.
Eimlra& Williamsport.......

do do pref.,
Har. P. Mt. Joy & Lancaster
Huntingdon* Broad Top..,

do do pref
Lehigh Valley...
Little Schuylkill
Svlnehlll
Nesquehouing Valley
Norristown
Northern Pacific

do pref
North Pennsylvania
Peonsylva ila—-
Philadelphia * Erie.
Puilsdetphia & Read ng
Philadelphia & Trenton
PU-la.Wilinlng. * Baltimore,
Pittsburg Tit usV. * Bull....,

20,986,200 41/32,600
18,962,100 45,0)5,400
17.344,6;(0 49,995,800
17,431,700 53,599,000

206,173,000 19.848.800 411,558,790
206,43),*00 19,785,000 4)4,41 (.225
211,590,600 19,767,600 489,222,549
214,981,*00 19,617,600 507,331,749

POTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES-
SECURITIES.

BOSTON.
Maine 6s
New Hampshire 6s
-Vermont 6s .

Massachusetts 5s, gold
, Boston 6s, currency

do 5s, gold
. Chicago sewerage 79

do Municipal 7s
Portland 6s
Atch. & Tcpcka 1st m. 7s

do land grant 7s
do 2d 7s
do land inc. 3s..

Boston * Albany 7s.
do 68

Boston * Lowell 7s
Boston & Lowell 6s
Boston * Maine 7s
Boston * Providence 7*
Burl.* Mo., land grant 7s....

do Neb. 6s
do Neb. 8s, 1883

Conn. * Passumpslc, 7s, 189..
iKaaiern, Mass.,3^s, new. ...
-Fitchburg KR., 6s

do 78
.Ban. City Top. & W., 7s, 1st

do do 7s, Inc..

Bid.

llufc

111%

Ask

113

116%

112
111MH18
107
loy
118

107%

118%

117%

114% ....

105% 105%
U3

1UH
ll8

70^

112

SECURITIES.

aartford & Erie 7e, new
igdensburg & Lake Ch.Ss..
Did Colony, 7s

do 6s
Omaha & S. Western, 8s ....
Pueblo & Ark. Valley, 7s....
Rutland 8s,ist mort
Vermont « Canada, new 8s.
Vermont & Maas. K R., 6s....

STOCKS.
Atchison & Topeka
Boston & Albauy
Boston & Lowel-
Boston & Maine
(Boston* Providence.
Burlington & Mo. In Neb...
Cheshire preferred.
[Chic. Cllntou Dub. & Min...
Cm. Sandu3ky & Clev
Concord
Connecticut River
Conn. & Passumpslc
Eastern (Mass.).
Eastern (New Hampshire)..
Fitchburg .

Kan. City Top. & Western..
Manchester * Lawrence...
Nashua & Lowell
New York & New.Englaud..

Bid.

107%
Ho
107^
65
25

Ask.

~33%
9'*%
117

108

80

f*l 91%
130«1o2
53 I. ..

110% 110%
.... ! 10.5
117% 117%
24

%7o
136%

ii%

28
50
3%

!3|%
11%

i’i*8%
94%

33%

West Jersey
CANAL STOCKS.

Chesapeake* Delaware.'....,
Delaware Division
Lehigh Navigation.
Morris
do pref ...

Peansylvanla
Schuylkill Navigation.... ..

do pref..,
Susquehanna <

railroad bonds.
Allegheny Vai.,7 3-I0s,1393

jo 7s, E. ext.,191(
do Inc. 78, end..’91

Belvidere Dela. ist m., 6s,1902
r*o 2d ID. 63.'8 >..
do 31m. 6s, *37..

Camden *Amboy 6s,coup’33
do 63, coup., ’ol'
do mort. 6s,’89.

Cam. & Atl. 1st m. 7s, g., 1993
do 21 m., 7s, our., M

Cam. & Burlington Co. 6s."97
Catawissa 1st,7s, conv., 82...

do chat, in., 103, ’88
do new 7a 1900. ...

Connecting 63, 1900-1904...
ChartlersVal., Latin. <3,0.,C —

Delaware mort.,63, various..
D--1. & Bound Br.,lst, is,190j
East Penn. 1st mort. 7s, *88
EL* W’msport, ifetm.,7s, aO.

do 5a,perp ... ....

Hari Isburg 1st murt. 6s, 81^.
H. & B. T. 1st m. 7s, g bid, 90

do 2d m. 7s, gold,’9a.
do 30 m. cons. 7s, ’9 ‘

Ithaca* Athens 1st g d, 7s.,
0 unction 1st more. (D, «..

do 2d mort. 6s, 19X)
1;. Sup. & Miss., 131 in., 7s |
Lehigh Valley, lst,6s,cp.,1>—

do do reg., 1890...
do 2 l m.,7s, reg., 1910..
do cou. m., 6.3,rg.,192."
do do 63, p.,19.1

Little Schuylkill, 1st m. 7s
North. Penu. Ht m. 6s, cp./So.

do 2d'm. 7s,cp., ‘96.
do gen. m.78, cp.,1903
do gen. m. 7a, reg., 190:

Oil Creek ist m. 7s, coup., 8s
Tlttsb. Tltusv. * B.,7s, cp., 96

do 1 scrip....
Pa.& N.Y.C. & RR. 7s,1896 ..

Pennsylv., 1st m., 6s, cp., ’80..
do gen. m. 6s, cp.. 1910.
do gen. m. 68, ig., 1910.
do cons.m. 6-, eg., 1905
do cons.m. 6s. cp., 1905.
do Navy Yard 6s, rg/31

Perkiomen ist m.6s,coup.,’J#
Phlla. & Erie 1st in.6s, cp./8i

do 2d m. 7s,cp./38.
Phlla.* Read. 1st m.6s, ’43-’4L

do do M8-.49,
do 2d m., 7s, i-p.,If
do deben., cp.,W
do do cps. oh.
do scrip, 1882.
do In. in. 7s, cp,1896
do cons. m. 7s, cp.,l9il..

• do cons. m. 7s, rg.,1911..
do con3.m.6s,g.i.i9il....
do conv. 7s, is934
do 7s, coup, off,’93

Phlla.* Read. C.& L deb. 7s,92
# In default, t Per share.

Bid. Ask.

e ...

. 125 126%
. 13% 13%

55% 54
99%.

i 91
. 60}i 63%

7
114 * • .

23 • •••

2 ill
. ...

105 io*5%
109 110

i .... ••

.... 109
5 114%
r 116% 117

*70 ‘76%
. 80

107 10*
100% 103

... ...

... ...

111%
. » •

i02 ....

23%
34 33%

24% 30

'24k ....
41

H ...

35% *36
40% C%

48%
5043 >5

101% 102%
23%

5%
23%

3o><> 3/
3o
m

35%
9

13
J

13%
64% 65%

135%
5% 1

136

20 22

15k '

16*
50
123 53%

2%
0% ....

112
90

112%
*6 27*
108
104

108%'
100
10(1 100%
105
112
115
10,%

112%

...

100
....

111% 11*3
....

...

109
**

102 10*3 '

106*
....

108
....

...

...

113
113

# * * *

U8% i'i*9%
10i%iiOZ
101% 102%
l*u*7*%
lOi

....

11*0
110
30% 81
34 35

116% ll*7*%
103%
110>i LO40J5 J

112
1121i'
1.0 4

113%
102% 103 {
70*
106 107
j J06 10 7
102 I

...

112% *!!.* i
1*0 .*.’. s
49 50

103 103%
103%

• ••• 4*7* S
25 27 •

SECURITIES.

PhII.*R.C.*I deb. 7s. ops.off
do mort., 7s, 1892-3

Phlla.Wllm.* Bait. 6s.’84 ...

Pitts.CIn.&St. L. 7s, cou., ’.£<Y'
Shamokin V.& Pottsv 7s, 1901
Steubenv. & Ind. ist, 6s, 1884.
Stony Creek 1st m. 7s 9J7...
Sunb. Haz. * W.,l8t m. 5s/24
Snnbury & Erie ist m. 7s, ’p7
Texas & uac. 1st ui ,6s, g..l%5

do cons m..6s,g.,190)
ao inc.&l. gr,Ts 19.5

Union &TUusv. 1st m 7s, ’9t.
United N.J. cons. m. 6s,’94
Warren & F. 1st m.7s, ’9)
West Chester cons. 7s, ’9t
West Jersey 6s, deb,, coup.,’3

do 1st m. 6s, cp.,’96.
do 1st in. 7s, ’9J

Western Penn. KR. 6s, ?p.:89{
do 6s P.B.,’96.
CANAL BONDS.

Chesap. & Dela 1st 6s, rg.,*86
Delaware Division Cs, cp./78.
Lehigh Naviga. m., 6s, reg.,’84

do mort. RR., rg./9‘.
do m. co iV. g., r» g./94
do mort. goid, ’97.
do cons. in.7s, rg.,191!

Morris, boat loan, reg., .885
Pennsylvania 6s, coup., ’.910..
Schuylk. Nav.lst m.6s,rg./97.

do 2d m. 63. reg., 1)07
do 6s, boat*car,rg.,19‘.8
do 7s, boat*car,rg..l9 5

Susquehanna 6s, coup.. .9.8.*
BALTIMORE.

Maryland 6s, d dense, J.& J.
do 6s, exempt, lo87 ..

do 6s, ,890, quarterly,
do 5s, quarterly. . .

Baltimore 6s, SSL quarterly
do 68, .886, J.&J
do 6s, 189j, quarterly.,
do 6s, park, 1399, Q.—M.
do 6s, 1893, M.& S ....

do 6s,exempt,’93,M.&S
do 1990, J. & J
do 190LJ.&J

Bid. Ask.

175%
100%

10%
103%

116 117
95 96

Norfolk water, 8s..
RATLROAD STOCKS. Par.
.& Ohio ,.100
'do Wash. Branch. 1U0
do Parkersb’g Br. .50
Lhern Central 50

Western Marylani 50
ral Ohio,.., 50

RAILROAD BONDS.
& Ohio 6s, 18S0, J.&J.
do 6s, 18a5, A.&O.

do 6s, 1900, A.-fcO
do 63, gld, 1900, J.&J.

Ohio 6s, 1st m.,’90,M.& S.
W. Md. 6s, 1st in., gr.,’90,J.&J.
do 1st in., 890, J.&J...
do 2d m.,guar., J.& J....
do 21m., pref
do 2d m.,gr. by W.Co.J&J
do 6s. 3d m.. guar., J.& J.
xr. & CIn. 7a, ’92, F. & A ...

do 2d, M. & N
do 83,3d, J.&J

Union RR. 1st, guar.,,J. & J..
do Can on endorsed.

MISCELLANEOUS.

CINCINNATI.
icInnatiGs t
do 7s f
do 7*308 .t
do South. RR. 7*30s.t
do do 6s, gold t

7s, l to 5 yra..t
7* 7*G03,long.t

do
do

do

do

do
do
a &
do
do

do

do

2dm. 7s,’65..

2d m. 7s, ’.7...

2d m'. 7b, ’67.
3d m. 7s, ’83.

West. 1st m., ’8i...f
ist m., 1905 .

1st m.t's, 1905
!i Laf. 1st m.7s. ...
(I.&C.) 1st in.7s,’8b

8. p.e. st’k.guar

LOUISVILLE.
uisvilie78 +
do Gs,’82 to ’87 +
do 6s, ’97 to ’94 +
do water 6s,’87 to ’89 +
do water stock 6s,’97.+
do wharf 6s +
do 8pec’l tax 63 of ’89. +
ul-vllle Water 6s, Co. 1907 +
I. M.&l.lst m. (l*M) 7s,’81
do 2dm., 78..
do lBt m.,7s, 1906.

Leb. Br. 6b, ’86 +
) st m. Leb. Br. Ex.,7s/80-85.+
Lou. In. do 6s, ’93...+
Consol. 1st in. 7s, ’9S

34

80
115%
85

• l

L07
99
99

69

iob*
105%
• • • •

91
71%

64%
83
50
39
43
25

107%
112
108
100
103
L 8%
112*
112
112 r
112
1 2
113'
113

92%
12 >

1
14
1

24

100%
106
10)
102%
105
105%
9i%
103
108
101
LOS
75
100
109
o7
33
14

103

92
11%

97
108
110
110
100%
95
100
104
75
101
97
50
93
72
104
101%
1U0
93
100
87

1-fcO

'95
100
15
104
!8
9 L
100

102%
99
99
99
19
99
99
102%

94
108
105

60

87
125

108 .

ibo%
101

106%

99

70%
84

V9
115
112
105
109
109
112%
114
114
116
114
114
115

82?4

6
15
6
30
5

103
107

102%
107
106
99
1(4
112
103%
112 c

80
110
112
87
30
15

100
100
100
107
103%
36%

ST. LOUIS.
St. Louis 6s, lo,ig. +.105

do water 6s, gold +'l0'%
do do do new.+
do bridge appr., g. 6a +
do renewal, gold, 6s.+
ao sewer, g. 63, ’9:-2-3.+

St. Louis Co. new p
do cur. 7s

f And Interest.

ark, g. 63.+
..+

107
107
iC7
107
107
107

100
12

98
109
112
112
101

102
108

101%
98
60

106
102

:95

'yo
. • • •

• • • •

97

'20
• • • *

20
93
101

106
100
100
10O
)0O.
106
loo
)03

”95
108%
106
100

IfO
ioo;_
10:0%
107%
104
86%
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
W. S.Bond8 and active Railroad Stocks are quoted on a previous par/e. Prices represent the per cent value, whatever the par may be.

STATE BONOS.

saOUBITtBS.

Atacama 5s, 1883. ..
do 5a, 1886. ..
do
do
do
do
do
do

88, !
Ba, 1383
8s, M. & E. RR.
8a, Ala. & Ch.K
8a Of 1892
8a of 1893

Arkansas6s.funded. ...
do 7s, L. R. & Ft. 8. las
do
do
do
do

73 Memphis Si L.R.
7s, L. R.P. B.&N.O
78, Miss. O. & R. R

__ 7a, Ark. Cent. RR...
Connecticut 6s

mw
do 7s, endorsed. ...
do 7s,gold bonds...

Illinois 6b, coupon, 1879...
do War loan

Kentucky is

Bid. Aik. 8KOUBITIK3
..-a.

• ••»

ao 6s, new
- T • do 6s,new float'gdebt.

do 7s,Penitentiary
....

• • • • do
do

6s, levee
3s, do

do bs, do 1875
20 do 8s, of 1910
20 , , do 7s, consolidated
4 6 do 7s. small
4 5% Michigan 6s, 1873-79
4 6 do 6s, 1833
4 6 do 7s. 1890
4 6 Missouri 6s. due 1882 or ’83

105 do do 1336
102% 103 do do 1817
U.9 do do 1833. ...
108% 109 do do 1389 or ’90....
108% - * • * Asylum or Un.,due 1892
101 Fundlm?. due 1894-5

Han. * St. Jos..due 1886
• • do do 1837

Bid. Ask. SKOUBITIKS. Bid. Ask. 8BOUBITIB8.

48 • • • New York State— Rhode Island 6s, cp., ’93-4
48 • •• 4s, gold, reg.... 1887 110 S;uth Carolina 6s. . ...

48 • • • 6s, do coup..J887 ... no Jan. & July
48 • • •• «s, do loan... 1883 April & Oct
48 6s do do .. 1891 120 Funding act, 1866
48 5s, do do . 1892 120 Land C., 1839, J. & J
48

60t£
20*
B14f

5s, do do .1893
North Carolina—

120

20

Land C., 1889, A. & O....
7s of 1888

62 do A.&O. * 20 Tennessee 6s, old
.. • • . ... N.C. RR J.&J

‘ 87* . ... do 6s, new
105 • •• do —.A.&O 87 ... do 6s, new series.
115 . . . do coup. off. J. & J

do do off, A. *0
67 • • • • Virginia 5g, old

103%
104

r • r 0 67 6s, new bonds, 1866
• • • Funding act, 1866

do 1868
13% 6s, do ' 1867

104% ...
#

.... 12% 6s, consol, bonds
6ef matured coup105 New bonds, J. & J 10

105% .... dO ; A. * O 10 ... 6s, consol., 2d series
106 . • • • Special tax, Class l 2% .... 6s, deferred bonds
107 * • • • do Class 2 2% 3 D. of Columbia 3*658, 1924.
H14 ..., do Class 3 3 do small
104 Ohio 6s, 1881

do 1888 181 :::
do registered

Ask.

7Jv

RAILROAD AND IfllSCEUIiANEOXJS STOCKS AND BONOS.
Railroad Stocks,
Activepreni'usly quot'd «
Albany & Susquehanna.
Burl. C. Rap. * Northern.
Chicago A Alton, pref ..

Dubuque A Sioux City.
Harlem
Joliet* Chicago.
Long Island, ..

Nashv. Char. A St. Louis .

New York Elevateu Kit..
N.Y. New Haven * Hart
Ohio* Mississippi,pref
Pitts. Ft. W. & Ch . spec..
Een-aelaer * Saratoga
RomeWatertown & Ox.
St. Louis Alton * T. H ...

do do pref
Belleville* So. Ill.,pref.

Terre Haute & Ind’polls
United N. J. R. & C.,.. . .

Miscel’ous Stocks.
Adam3 Expre-<?
America a Express
United "tates E p eas...
Well-, Fargo * Co
Quckoilver

do pref.
Atlantic & rao. Tei
Am. District Telegraph.
Canton Co., Baltimore....
American Coal
Consohdat’n Coal of Md..
Cumberland Coal & Iron.
Maryland Coal
Pennsylvania Coal ;
Spring Mountain Coal...
MirlposaL. & M. Co......

do do pref
Ontario Silver Mining....
Railroad Bond*.
Stacy Exchange Pricev
Boston H. * Erie, 1st m..

do guar. ...
Bu •. C. R & North., 1st 5s
Minn.* St.L.,1st 7s gua

Chesn. * Ohio oo 1 st m.
do four eenp

Chicago * Alton ist mori
do Income,
d > slnk’g fund

Joliet * Chicago,.at lu.
\ La. * Mo., 1stm., guar..
St.L.Jack.* Chic.,1st in.

Chic. Bur.* Q. 8 p.c.,lstm
do consol, m. 78
do 5s sink, fun

Ch.Rk.I &P.,s.f.me.tis,%5.
6s, 1917,coupon
6s, 1917, regist’d
Keok.&D M’s,1st 1 g.,5

.Central of N. J., 1st m., ’so

81
28

145

140
lOd

do 1st conco
do iBseated..
do conv
do assen'C'l.,
do adj’mt b., ’.903.

Lehigh & W. B. con.guar
do do asse ted.
Am. Dock & Imp. bonus
do do Bsentei.

Ch.MU.\fcSt.P. stm.3s,P.[>
do 2d m. 7 3-li), do
do 1st 7s, fg.,ii.D
do 1st La C.D.
do 1stm.,l.& M...
do 1st in., 1. & D.
do lstm.,H. & D.
do lstm.. C.&M.
do consol.slnk.fd
do 2d m
do let m.,7e, I.&D.E*

Chic. & N. West.sink.fd
do lnt. bonds,
do consol, bde
do ext’n bds..
do 1st mort..
do cp.gld.bds.
do reg. do .

IowaMidland, ;at m. 8s.
Galena * Chicago Ext .

Peninsula 1st in., conv.
Chic. * Mllw., 1st mort.
Winona * St. P.. 1st m.

do 2d mort.
C.C.C.&lnd’s 1st m.7s,SF.

do consol, m. bd-
Del.lack.& West.,2d m.

90 ‘ 7s, conv.o mcrt.. 7s, 1907
Byr. Bingh.* N.Y. i^t.ls
Morris * Essex, ist. m..
- 1 do 2d mort.

do bonds, 1901.
do construct’n
do 7s, of 187;
do 1st con. guar.

Del.&Hud.Canal, 1stm.,’34
do do 189
do 1st extended
do coup. is. 189
do reg. 7s, 18^
do 1st Pa div.c. 8,1917
do reg

Albany * Susq. 1st bds .

do d df..
d 3d bonds.

2%

10 '%
48%

90

80
am

17%

so

132%
’

70H
701
84

84

145
162

71115
103%
7105
*107^.
10h%

iB*
795

111&
111,
83

7113
97
82%
915
am
94%
6
4>%
57
57
124%
109%

iov) •

10;%

49%
50
100
34%
3t
83 Ji
33%
30%

137

35%
713*

118

103%
112

117M
03

38%

82%

82
9 i~A
65
47%
t50
60

10S
1.0
mi

J02%l i.04
102%
llo
i03%
100
101%
lit
103
115

106
105%
30*
103
7H4
113
108%
9 *
114
09*
100
103
107%

>20
110

103%

101%
101%
102%
109
103
95

103%

n:%
i'v7%

109

114

116
90%
107%

107%
107

105
94
90%
99
101
10214
102%
i 03

Albany & Susq.,'«m
Reas. * Saratoga, 1st coup.

do 1st reg...
Denv.A Rio Grande 1st ra.,1900
Erie, 1st mort., extended
do 2d do 7s, 1879...
do Sd do 7s, 1883. .

do 4th do 78,1830...
do 5th do 7s, 1888..*
do 7s con?, gold bonds, 1920
do Long Dock bonds..
Buff. N. Y. & E. 1st.m., 1916..
Han. & St. Jo., 8s. conv. mort
111. Cen.—Dub.&SIoux C .letm

do do 2a dlv
Cedar F. & Minn., 1stmort

Indlanap. Bl. & W., 1stmort..
do do 2d mort.

Lake Shore—
Mich S. & N.Ind., S.F., 7 p.c
Cleve. & Tol. sinking fund.

do new bonds
Cleve. P’vllle & Ash., old bde

do do new bds
Buffalo & Erie, new bonds..
Buffalo & State Line 7s ....
Kalamazoo A W. Pigeon, :st
Det. Mon. & Tol.,1st 7s, 1906
Lake Shore Dlv. bonds

do Cons. coup.. 1st
do Cons, reg., 1st.
do Cons, coup., 2d.
do Cons, reg.,2d...

Marietta & Cln. 1st mort
do sterling

.Metropolitan Kiev., 1st, 1903.
I Mich. Cent., consol. 7s, 19j2. ..

do 1st ra. 8s. .882, s.f
do equipment bonds

Mo.K&T.,c:ns a33., 1 £04-5-1
do 21 m.lfu*., 1911

H. & Cenf. Mo , 1st, 1S90
New Jersey Southern istm.7e

do consol. 78, I9J8.
N. Y. Central 6s, 1833

do 68, 1837
do 6s, real estate.,
do 6s, subscription
do & Hudson, 1st m., coup
do do lstm., reg.

Hudson R. 7s, 2d in., s.f., 18S
C rnada South., 1st guar.. ..

Harlem, 1st mort. 7a,coup.,
do do 7s. reg...

North Missouri, 1st mort ...
N. Y. Elevate 1 KlL.’st m., 1903
Ohio & Miss., consol, sink, id

do consolidated....
do 2d do ....

do 1st Spring, dlv..
Pacific Railroads—
Central Pacific gold bonds. ,

do San Joaquin branch
do Cal. & Oregon 1st
do State Aid bonds
do Land Grant bonds..

Western Pacific bonds
Southern Pao. of Cal., 1st m.
Union Pacific, 1st mort. b’d*

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1st mort..
do 2d mort
do Income, 7s.
do IstCaron’tB

South Pa", of Mo., 1st m
Kansas Pac., 1st m. 6s, 1895..

00 with coup, c.fs
do 1st m.. 6s, 1396
do with coup. ctfs.
do let, is, Lea- en. br.,’96
do with coup ctfs.
do lSt.,7',R.*L.G.D’d.’93
do with coup. ctfs...
do 1st m., 7s, I’d gr.,’80.
do with coup. ctf3...
do 2d mort.,7s. 1833.
do with coupon ctf i
do Tnc. cp. No. Hon 1916
do Inc. cr>. No 16 on 1916
do Den.Div.Truit Re
do Detachjd coup. do.

Pennsylvania RR—
Pitts. Ft. W. * Chic., lstm..

do do 2dm..
do do 8dm..

Cleve. & Pitts., consol,, s.f.
uo 4th mort....

Col. Chic. * Ind. C., 1stmort
do do 2dmort

Rome Watert’n & Og..con. 1st
St. L. * Iron Mountain, 1st m.

do do 2dm.
St. L. K.4 N. R’x E’e & R.,7s, ’95
St. L. Alton * T. H.,lst mort.

do 2d mort.,pref..
do 2dmort. inc’me

Belleville & S. Ill.R.lst m. 8s
Tol. Peoria * Warsaw, 1st E.D

do 1st W. D.
do Burlingt’n Dlv ...
do 2d mort. l^Q
do consol.7p, 1919 . ...
do P.Com.Kcpts.lst.E.D
do do lst.W.D
do uo Bur. D
do lstp-ef.lnc for2lM
do do fo cons’d

118
*118
92%
117
105%
110
103%
112

ii‘5
113%

103
103
05
3J

119%

106%
111

115
107%

111

ill

110
10s
109%
102%1103
113%'115
*11***

1113
*ll3
1)3
116
illti
;107
t*or
87

98-%
li6*>
112

'51%
16%

flo
do
do
do
do
do
do
do

ex coupon
Istm.St.L. dlv.
ex-matured coup..
2d mort

con. convert,
ex coupon ..

do
do
do

do

do

ex coupon.
Dledo.lstm.
er coupon

do

2d

10*6
*lu7
104%
104%
122%
12i
lU9%
7‘ %

123

103%
106
107
107
85

107%
06<A
0

*97%
10i>4

107%
110%
109

87%
y*%

114

51%
1m
100

li7

106
123

’.8%

10»%
106%
10'%
108%
87

98%

98
IOj
05
107%
111%
1* 9

108%! 108%
1'j4^jJ1U5

(Brokers' Quotations.)
CITIES.

^•Ibany, N. Y., 6s, longBuffalo Water, long.
Chicago 6s long dates

do ts, sewerage
do 7s, water
do 7s, river iraproven

Cleveland 7s, long
Detroit Water Works 7s...
Elizabeth City, short
r do long
Hartford 6s, various
Indianapolis 7-30s
Long Island City
Newark City 7s long. ... ....

= do Water 7s, long..,
Oswego 7s.;
PoughkeepsieWater
riochester C. Water bds.,
Toledo 8s. water, 1894-’94
Toledo 7-30s.
Yonkers Water, due’iflOS.".’

RAILROADS.
Atchison & P. Peak. 6s. ec

California Pac. RR., 7s, gold
_

x do 6s, 2am.Central of lows lstm. 7s,gol
Chic. & Can. South 1stm. g. 7„
Chic. & East. 111. 1st mort., 6s

do 2 dm. li

do do 1. gr., G8, g....
Chic. & S’thwestern 7s, guar.
Cln. Lafayette & Chic., 1st m.
Col. & Hock V. 1st 7s, 80 jreart

do 1st 7s, 10 years
do 2d 7s. 20 years.

96
*125
*113%
ice
*40
»l
81

**00
22
22
14
14
80%

121%
116%

i'14%
106
60%
18
30
112
B0

iii*
*44
104%

97

107

25

i'o*

123

118*

00%

34

100
113
83
44%
105%

104
101%

■49*
35 i

Erie & Pittsburgh 1st 7s
do con.m.. 7s,

„ do 7s, equip..
Evansville & Crawfordsv., 7s.
Evansville Hen..* Nashv. 7s..

do
do let ex 1.

Roue. & Gt. N. 1st 78^ g\, certs
West, div
Waco
consol, bds.

&West., 1st ... .fn 1,

do
do
do

Bloom.

International (.Texas) Ist 7s...
Int. H. & G. N. conv. 8s...
Jack. L. & S. 8s,lstm.,“wl
Kal. Allegan. & G. R. 8b, gr...
Kalamazoo & South H. 8s, gr..
Kansas City & Cameron 10s...
Keokuk & D.M., 1st 51, gr. R.I,
Long Island RR., 1stmort. ...
Lonlsv. * Nashv. cons. m. 7s.

do 2dm., 7s, g..
Michigan Air Line 8s, 1890
Montclair & G. L.lst 7s, (new;.
N.J. Midland 1st 7s, gold
4. Y.Elevated RR.,lstm.....
N. Y. & Osw. Mid. 1st....

do recelv’s ctfs.Gabor)
do do (other)

Omaha A Southwestern RR. 8s
Oswego & Rome 7s, guar
Peoria Pekin & J. 1stmort—
Pullman Palace Car Co. stock.

do ods., 8s, 4th series
St. L. * I. Mt. (Ark. Br.) 7s, g.
St. L. & San F., 2d m., class A.

do do class B.
do do class C.

St.L.&So’east. cons.7s,gold,*94
St. Louis Vandalla * T. H. 1st.

do 2d, guar
Sandusky Mans. * Newark 7s.
South Side, L. I., 1st m. bonds.

do sink. fund...
3out,h. Minn. 1st mort. 7s, ’S3..

* x rice nominal. t And accrued interest.

nc. *135
... no

• • • •

• • • •

... 96 9*7% 1
109

d 85 86
11

... 84 _v_ t

... 73 74
8.. 135 ....

on 1093

;;; 85?i 86%
°*’

94 95
)ft 115 .... ,

93
TO .... • • •

113 ....

•

.. -105 108 i

.. HI 113 (

.. 6 104 I

.. nos 109

.. tlO0*is 110% ?
. *108
.. ’ll! 112
.. ^111 H3
.. 75 85 J
.. 70 76

104 107 -

;; rio5% 108 i
99 ;03

nos ill
‘

1113 110
.. noi% 103% >
.. tin 113
j. *112 1!4

106 no js■

*100 102 p
; in 113

B

. 80 85% 3
n 104%
. 95 97 V
. 100 102

89 y4
a

l. 41 45 A
i. 32 - 87 A

70 752
. „

. 20 W

v 90% 90% u
. 44 45

,,

. 02 U
72 76

„

l. +104 105
. +90 101 S
. +91 93 g
. 40 45 S
. 35 41
. 100 G
. 00 93

78
. 101 105 tr
. 41
. 48 53 M

*85 90 5)
9 30 40

09 100
. 87

£2
U1

a
4100
74 75 M
103 105 „1
05 99 M
95 99
93 95 l
33 35 4
58 64

. 1
85 00 .1
75 78 N.
2) ... f <

t!05 . Na
100 01 1
95 1

+112% 15 Na
88 88 No
09 01 i
io« : 98 2
05% 06 No

♦ 108 2
20 25 Or
26 28 l
105%]l°5% a
6% 75t 4

25 80 Rl<
20 25 i
115 I L10 Ri<
00 06 30
*20 40 30
81 82 3.1
00 03 7
80 92 7
57 58 3ai
31 35 C
80 81 We
40
00 1 04* PI
74 80 Tei
95 ] 00 801
83% 87 Vlr

C
98 ... Me

South. Mini*.. 7b, 1st
Tol. Can. S. ADet. 1st 7s, g
Union & Logansport 7s...
Un. Pacific, So. Br.,6s. g..
Soutli’11 Securities.
CBrokers' Quotations.)

STATES.
Alabama new consols, A.
B, 5s

Georgia 6s, i879-*’8*6. *.*'.*!! *.
S. Carolina con. 6s fgood)
Rejected fbest sort) ..

Texas 4s, 1892 M.*St
7s, gold, 1892-1910..J.&J.
7s, gold. >904 J.&J.
108, pension, 1894.. J.&J

CITIES.

8fl..
Waterworks.

bonds...

Bonds A and B
Endorsed, M. & C. RR.,
Compromise

8s
6s, func
lonigom
New 3s
lashvllle
6s, new

ons on)
ed

83
51
77
70

47
75
52

.80

81
7a

101% 104

Consolidated 6s...
Rullroad, 6s......

8s

7s, new
’ton,N.C.,6s,g.)

8s, gold |
RAILROADS.

coup
on.

Consol., end.by Savan’h

Stock,
i’te
do do 2d 7s.

Stock.

-tock.....
•eenville i
7s. guar. .

jniphis * Cha’ston 1st 7s
id 7s
lock.»1 •«••••••••••••.

)mph. & Little Rock ist

0
50

fUiB
tl!3
t)13
tiOl

97
103
06
100
45

■55
98
50
10
10
10
30
6
6
20

77
85
28
26
25
98
95
107
102%
65
65
75

80

lio£
l!fr
115
1102

10O
106
10O

I It 2
50
72
60

69
25
25-
25
45

29

'40
83
95
32
SO
30

[10O
iia
(58
68
85

20
100
20
30

|lo&
35
35

108% 1U9
72
84
55
103
00
95
96
36
110
95
75

*86
95

*77*
5%

37
102
96
111
87
70
70
50
15
78
27

74
86
GO

100
1101
40
Ilia
8*0
90
40

10O
10O
80
7
45
105
99
113
88
74
74
55
20
79
29

1st mort. 8b..
1.8s, guar
DliE COUPONS

107 110
101
04 97

*85*
I • • • •
87

104 1
. .

103 107
100 104
00 - * -

105 no
00 • SS 1

00
78 82
33% 40
12 20

10O 105
100
81
100
82 f...

98
30 38

SO
S 10
80 40
108 no
108 11H

15 95
40 • see

20 • ••«

76 77
25 35

$jtto price to-day; these aie latest quotations made this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

Companies. Capital. Surplus
at latest
dates. §

Dividends. Price.

Mark’d thus (*)
are not Nat’l.

Vi
05
tu Amount Period 1870. 1877. Last Paid. Bid.* Ask.

America* 100 3,000,000 1,413,700 J. & J. 9 8 Jan., *79. 4 126*4
-

Am. Exchange 100 5,000,000 1,157,600 M.&N. 7 b*6 Nov., 't’q. s 110Bowery 100 250,000 18",6U0 I. & J. 12 12 Jan., >79. 5Broadway 25 1,000,000 1,195,4(0 J. & J. 68 16 Jan., >79. sButchers’& Dr. 25 300,000 96,000 J . & J • 10 8 Jan., >79. 3Central.... 100 2,000,000 354.300 J. & J. 8 8 Jan., >79. 31^ 99Chase ... 100 300,000 15,800 • • • • • • ....

Chatham 25 450,000 159,000 J.& J. 10 9 Jan., >79. 3Chemical 100 300,000 3,191,200 Ri-m’ly 100 100 J*n., '79.25Citizens’ 25 600,000 155,400 J.&J. 8 6*6 J*n., >79. 3City 100 1,000,000 1,413,500 M.&N. 20 10 Nov., »78. 5 1Commerce .... 100 5,000,000 2,664,900 r. & j. 7 6 Jan., >79. 4 11«*6Continental 100 1,250,000 297,100 j. & j. 3 • • • • Jan., >70. 3 76*6 r » 1Corn Exch’ge*. 100 1,000,000 745,000 F.&A. 10 10 Feb.. ?79. 5 121East River.... 25 250,000 60,800 J. A J. 7*6 6*6 •Jan., ’79. 3*6llth Ward*.... 25 100,000 7,500 J.& J. 6 July, ’76. 3Fifth 100 150,000 44,5 0 Q-J. 10 io Jan., 79, 3Fifth Avenue*. 100 100,000 150,700 .... «... 228 - -
1First 100 500,000 1,337,700 C1 Cl 12 12 Jan., ’79. 5 400Fourth 100 3,500,000 868,000 J. & J. 7% 6*6 Jan., *79 3 95XFulton 30 600,000 407,900 M.&N. 10 10 Nov., ’78. 5 149Gallatin 50 1,000,000 649,900 A.& O. 7% 7 Oct., ’78. 8W 130German Am.*. 100 750,000 32,700 F.& A. • • • • Feb., ’74. 3 72 75German Exch.* 100 200,000 50,200 May. 0 6 May, ’78. 5Germania* 100 200.000 49,700 May. 7 6 May, ’77. 0Greenwich*.... 25 200,000 14,200 M.&N. 8 7 Nov.,”78. 3Grand Central * 25 ICO,000 700

• T .

Grocers* 40 300,000 16,700 J. & J. 8 3 Jan., *77* 3Hanover 100 1,000,000 189,400 J. & J. 3 7 Jan , *79. 3*6 iooImp.& Traders’ 100 1,500,000 1,874,500 J. & J. 14 14 Jan., ’70. 7 “ 201 205Irving 50 500,000 116,000 T. & J. 10 8 Jan., ’79. 4 111Island City*... fO 100,000 6,500 J &J. 6*6 Jan., ’78. 3LeatherManuf. 100 600,000 387,700 J . & J . 12 12 Jan., *79. 4Manhattan*.. . 50 2,050,000 1,026,800 F.& A 9 8 Aug , ’7J. 4Manuf. & Mer.* 20 100,000 2,600 J. & J. .... .... Juiy, ’75. 3%Marine 100 400,000 73,800 J . & J . 5 • • • • •Tan., ’70. 5Market 100 500,000 277,200 J . & J . 8 7*6 Jan., ’79. 3*6Mechanics’ 25 2,000,000 927,900 -J.& J. 10 9 Jan., ’79. 4 L25Mech. Assoc’n. 50 500,000 65,000 M.&N. 3 2*6 Nov., ’78. 2Mech’ics & Tr. 25 600,000 59,300 M.&N. 9 7* Nov., ’77. 3*8 T T , tMercantile 100 1,000,000 179,000 M.&N. 8 6 Nov., '7*. 3Merchants’. ... 50 2,000,000 695,000 J. & J. 8 7*6 J*n.,’79. 3*6 120Merchants’ Ex. 50 1,000,000 205,900 J. & J. 8 6*6 Jan., ’79. 2 _

^ ^ .Metropolis*. . 100 300,000 61,700 J. & J. 3*6 Jan., ’T9. 3*6 # t fMetropolitan .. 100 3,000,000 809,600 J. & J. 10 io* Jan., ’79. 4 116Murray Hill*.. 100 100,ooO 82,700 jan., ’79. 0Nassau* 100 1,000,000 34,600 M.&N. 0*6 e Nov., ’78. 2*6 86New Yors 100 2,000,000 634,100 J. & J. 10 7*6 .ian., ’79. 4 120N. Y. County.. 100 200,000 75,80(1 T.& J. 4 8^ Jan., '7*. 4N. Yr N. Exch. 100 300,000 69,200 F. & A. 3*6 8 Fej.,’79. 4Ninth
. 100 750,000 41,500 J.& J. 0 3 Jan., ’77. 3 74*6No. America*.. 70 700,000 43,800 J. & J. 7 0 July, ’77. 3 75North River*. 50 240,000 88,500 J. & J. Jan.’, ’79. 3*«Oriental* 25 300,000 160,400 J. & J. 12 11 Jan . , ’79. 4 ‘Pac fie* 50 422,700 214,400 Q-F. 12 12 Feb,,’79. 2*6 ....Park 100 9 nnn nnn 9ftf> i nn 1 At I 10 A iooPeoples’* 25 412,500 143,600 J . & J . 10 10

*' hU.j O

Jan., ’79. 3*6 120Phenlx 20 1.000.000 147,400 J. & J. 7 6 Jan , ’79. 3 95Produce*.. 100 198,300 np. July, ’74. 3*6Republic 100 1,500,00<» 288.800 F.&A. 6*6 Feb.,’79. 3 91St. Nicholas.... 100 l ,000,000 30,000 F.&A. 8 0*6 Aug. ’77. 2*6 78Seventh Ward. 100 300,000 40,500 J. & J. 0 3 July, ’78. 3 102Second 100 300.000 64,700 J. & J. 12 10 Jan., ’79. 4Shoe A Leather 100 1,000,000 178,000 J. & J. 11 10 Jan., ’79. 4Sixili 100 200,000 42,500 J. & J 8 7 July, ’78. 3State of N. Y.. 100 800,000 193.900 M.&.N. # 7 Nov., ’78. 3*6 ioiThird 100 9^2,700 nil. J.& J. 8 3 Jan., ’78. 3Tradesmen’s... 40 1,000,000 326,300 J. & J. 10 9 Jan., ’79. 3*6Union 50 1,200,000 677,900 M.&N. 9 8 Nov., ’78. 5^Yi Cot Side* 100 200,000 86,800 J. & J. 8 8 Ja j., ’79. 4 ... ...

§ The figures in this column are of date December 6 for the National banks, andof date Dec. 14 for the State banks.
Gas and City Railroad Stocks and Bonds.

[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. J

Gas Companies

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn)

do certificates
Harlem
Jersey City & Hoboken
Manhattan
Metropolitan

ao certificates
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scripNew York
People’s (Brooklyn)

ao do bonds.
do do certificates.

Central of New York
Williamsburg ...

do scrip
Metropolitan, BrooklynMunicipal •

Par. Amount. Period.
[ Rate. Date.

* Bid.

25 2,000,000 Var. 5 Jan., ’79 125
20 1,200,000 Var. 3 Jan., ’79 58

1,000 320,000 A. & O. 3*6 Oct., ’78 95
50 1,850 000 F.&A. 3 Feb., ’78 25
20 750,000 J.& J. 7*6 Jan., ’7o 120
50 4,000.000 •J. & J. 5 Feb., ’79 1*0
100 2,500,000 M.& S. 5 Aug., ’78 104V r. 1,000,000 ,M. & S. 3*6 Aug., ’78 95
100

1,000
5,000,000
1,000,000
1,000,000

Quar.
F.& A.

Jan., ’79 65
95
5525 Var Jan., ’79

Va . 700,000 M.&N. 3*6 Nov., *78 84
100 4,000,000 M.&N. 4 Nov., ’78 83
10 1,000,000 J. & J. 3*6 Jan., ’76 20

1,000 325,000 M.&N. 3*6 90
Var. 300,000 J. & J. 3*,; Ja ’79 70
50 466,000F.& A. 3 Aug., ’7850 1,000,000 Quar, 2 Jan., ’79Var. 1,000,000 J.& J. 3*6 •Jan.. ’79 75
100
100

1,000,000
1,500,000

M.&N. 2*6 Nov., ’78 50
100

Ask.

135
65
100
40
140
170
110
100
70
103
65
90
88
25
mi
7o
85
76
85
65
110

[Quotations by H. L. Grant, Broker, 145 Broadway.]
Bleecker St.<t FultonPerry—stk.
1st mortgage

>ay A Seventh, Ave—stk..

stk.

100 900,000 J. & J. 1*6
1,000 694,000 J. & J. 7
100 2,100,000 Q-J. 2

1,000 1,500,000 J.&D. 7
10 2,000,000 Q-F. 3*6

1,000 300,000 M.&N. 7
100 200,000 Q-J. 3
100 400,000 A. & O. 3

1,000
100

300,000
500,000

1,800,000

J. & J . 7

100 j. & J. 3
1,000 1,200,000 J.&D. 7
100 1,200.000 Q-F. 2

500&C 900,000 J.&D 7
100 1,000,000 J. & J. 6

1,000 203,000 J. & J. 7
100 748,000 M.&N. 6

1,000 236,000 A.&O. 7
100 600,000

‘ 1,000
100

200,000
9.F»n non

M.&N. 7

500 500,000 J. & J. 7
100 1,199,500 Q.-F. 2

1,000 150,000 A.&O. 7
1.000 1,050,000 M.&N. 7
500&C. 200,000 A.& O. 7

100 750,000 M.&N. 5
1,000 415,000 J. & J. 7
100 2,000,000 Q-F. 8

1,000 * ,000,000 J. & J. 7
100 600,000 J & J. 4

1,000 250.000 M.AN. 7

Nov., ’80
Jan., ’79
Oct '76

1888

Jam, ’79
1902

Nov., ’78
June, ’93
Jan., ’79
Jan., ’84
Nov., ’78
Apr., ’93

Nov.1904

Broadway
1st mortgage

Brooklyn City—stock
1st mortgage

Broadway (Brooklyn)—stock..
Brooklyn it Hunter's Pt—stock.
1st mortgage bonds

Bushwick Av. (B'klyn)—stock
central Pk., y.dk E. River—stk.
Consolidated mortgage bon s

Dry Dock, E. B. ABattery-stk.
1st mortgage,cons’d....,

tiighth Avenue—stock
1st mortgage.
id St. A Grand St Berry—stock
1st mortgage
Central Cross ’lown- stork
1st mortgage.

Houston, West st.APav.Ey-
lst mortgage

Second Avenue—stock. ,

3d mortgage
Cons. Convertible
Extension

Smth Avenue- stock..
• lit mortgage
Third Avenue-rstock
1st mortgage
ftnfmty.ihira Street—stoeg.
1st mortgage
•This column shows last dividend on stocks, but the date of maturity of bonds.

*

July, ’78
J’ly,1900
Jan., ’79
June,’84 100
Nov., ’78 140

92*6
66

July, ’94
Apr., ’78
Apr., ’85
May, ’88
Sept.,’83
May, ’77
July, ’90
Mev.,’78
July, ’90j 97
Aug.,’78! 95
Mmv, ’93 100

104
135
85
100
80
40
93
85
101

100
125
105

92*6
10
84

85

62*6
105
115

25
100
70
102
160
110
150
100
102
90
50
98
90
105

110
140
115
40
96
20
88
40
90
75
75
75
115

ioo
100
105

Insurance Stock List.
[Quotations by K. 8. Bailky, broker,7 Pine street.]

Companies.
Capital.

Net
Surplus,
July 1,
1878.*

Dividends. Prior.

car. Amount 1875. 1876. 1877. Last Paid. Bid. Ask

Adriatic 25 200,000 28,316 10 10 10 July, ’78. 5 55 • • • •AStna ioo 200,000 13,981 14 25 15 July. ’78. 8*6 85American 50 400,000 t560,90i 15 15 15 Jau , ’79. 7 130 • • • •American Excb ioo 200,000 73,779 10 10 10 Jan., ’79. 5 95 * • • «

Amity.. ioo 200,000 517 8 8 4 J»u., ’77. 4 55 • • ••Atlantic 50 200,000 78,642 10 10 10 July. ’78. 5 . ... 85
Bowery 25 300,000 415,561 30 20 20 £ec., ’78.10 .... 205
Broadway 25 200,000 307,980 20 20 20 F-b., ’79.10 • ••• 200
Brooklyn 17 153.000 209,780 30 20 20 Jan., >79 10Citizens’ 20 300,000 t49S,435 20 20 20,, J »D., >79.10 170 • ••

City 70 210i000 178.940 20 20 17*6 Aug.. ’78.5*72 125 135
Clinton 100 9<sn nnn 145,720 20 20 18 Jau.. ’79 « 120
Columbia 30 300,000 2,022 !0 10 5 July, ’77. 5 • • • • [....commerce Fire 100 200^000 10 10 5 Jan., >77 5 66 ....

Commercial ... 50 200,000 172,204 20 25 25 Jan., ’79.10 133 ...

Continental.... 100 1,000,00 11006519 9 80 11-45 12 50 Jau*. ’79.6 83 .... 170
Eagle 40 300,000 517.688 30 30 20 Oct., 78.10 200 • • • •

Empire City.... 100 200,000 102,433 14 14 14 Jan., ’79. 5 106
....

Emporium 100 200,000 —11,973 10 10 3 Jan., ’77. 3 50
• • * *

Excuange 30 200,000 110,105 15 20 15 Feb.. ’79< 5 115
• ••

garragnt 50 9nn non 154.588 12*6 15 15 Jan., 'ock cvc 120
Firemen’s 17 204,000 90,569 19 15 12

, * iff* l/Jj
.Jan., ’7o. 5 100 ios

Firemen’s Fund 10 150,000 — 13,386 10 10 10 July, ’77. 5 50 ....

Firemen’s Tr.. 10 150,000 87,581 12 12 12 Jam, *79. 0 100 ....

Franklin 100 200,000 -12,658 . • • • 45 55
German-Amer. 100 1,000,000 720,101 10 10 io Jan., ’79* 5 ’ 12°. ....Germania. ..... 50 500,000 679,890 10 30 30 Jan., *79. 7 l’O
Globe 50 200,000 129,778 18 20 20 Jan.. ’79. 5 1 15 ....

Greenwich...... 25 200.000 321,187 55 40 40 Jan., >79, 7** 250 ....

Guardian 100 200,000 83,298 10 10 10 jau-. *79. 31* 07 75
Hamilton 15 150,000 137,207 20 20 20 iJan. ’79. 7*6 130 140
Hanover 50 500,000 599,219 10 10 10 •L n., ’7y. 5 135 ...

noffman 50 200,000 95,223 10 10 10 Jan., ’79. 5 • • • 95
Home 100 3,000,000 1,179.042 10 10 10 Jan., ’79. 5 122 126
T-fnpp 25 1*0 000 19,135 10 10 10 Jan.. >70 60
Howard 50 500,000 144,783 12 12 12 Jan., ’79 5 105 no
Importers’* T.. 50 200,000 108,807 12 12 12 Jan., ’79. 5 95 106
Irving 100 200,000 41,215 13 10 13 Jan., ’79. 5 75 80
Jefferson 30 200,000 f298,081 10 10 10 ?ept. »78. 5 • . . .

Rings Co.(Bkn) 20 150,000 199,066 20 20 20 Jan., ’79.10 160 ....

Knickerbocker 40 280,000 21,568 20 10 10 Jau., ’79. 5 70 82
Lafayette(Bkn) 50 150.000 162,772 20 20 20 Jam, ’79 8 140 150
Lamar., | 100 200,000 126,421 10 10 10 Jau., ’79. 5 • • * • ' ....

Lenox 25 150,000 51,864 10 10 10 Jan., ’79. 5 80 90
LongIsl.(Bkn.) 50 200,000 +294,750 16 20 20 Jan., ’79. 8 150 155
Lorillard 25 800,000 81,567 10 (10 10 Jan., ’79. 5 HO

....

Manuf.& Build. 100 200,000 201,431 10 11 12 Jan., ’79. 6 135 140
Manhattan 100 250,000 227,280 14 14 20 Jan., ’79. 5 105 ... ,

Mech.&Trad’rs’ 25 200,000 272,201 30 30 30 Jan., ’79.10 160 ....

Mech’ics’(Bku) 50 150,000 183,521 10 20 20 Jan., ’79.10 165 ....

Mercantile.. . 50 200,000 54,368 10 10 10 jan., ’79. 5 80 85
Merchants’,.... 50 200,000! 170,808 20 20 20 Jan., ’79. 8 135

• • • •

Montauk (Bkn) 50 200,000 114,891 20 20 18 Jau., ’79. 5 105 ....

Nassau (Bklyn) 50 200,000 184,751 20 25 20 Jan., ’79.10 ... ....

National....... 37*6 200,000 115.836 12 10 14 Jau., ’79. 5 105 - * -

N. Y. Equitable 35 ® 210,000 332,142 20 20 20 Jam, ’79.10 190 195
New York Fire 100 200,000 170,985 20 20 17 Aug.. ’78. 7 • • • « 150
N. Y. & Boston 100 200,000 19,550 .... .... 60 05
New York City 100 300.0P0 50,804 10 10 10 Jan., ’79. 5 00 70
Niagara ’ 50 500,000 432,403 10 10 12 Jan., ’79. 6 110 lib
North River.... 25 350,000 125,071 12 12 11 Oct., ’78. 5 103 115
Pacific 25 200,000 418,974 30 30 20 Jan., ’79.10 .... 230
Park 100 200 000 103,590 20 20 20 Jan., ’79. 6 105 110
Peter Cooper... 20 150,000 207,114 20 20 20 Jan., ’79.10 180
People’s 50 150,000 112,290 20 20 18 Jan., ’70. 6 115 125
Phenix (Bklyn) 50 1.000,000 656,319 15 20 20 Jan., ’79. 5 115 120
Produce Exch. 100 200,000 11,261 5 8*6 8*6 Jan., ’77. 3*6 65 »

Relief 50 200,000 01,535 10 10 10 Jam, ’79. 5 .... ....

Republic 100 300,000 t33,061 10 10 10 Jan., ’79. 5 70 70
Ridgewood 100 200,000 73,072 11 13 12 Jan., ’79. 5 90
Rutgers' 25 200,000 209,231 20 25 20 Jan., ’79 10 170 170
Safeguard 100 200.000 119,037 12*6 15*6 16 Jan., ’79 8 no 118
St.Nicholas.... 25 200,000 19,411 10 10 10 Fen., ’79 5 . .. • • • •

Standard... 50 200,000 169,443 11-6 11-55 1235 ian., *70.6-23 118
Star 100 300,000 102,> 22 12*6 15 17*6 Jan.' ’79. 6 105 no
Sterling !00 200,000 54,227 10 10 10 Aug., ’78. 5 85 96
Stuyvesant 25 200,000 150,210 20 20 16 Ja> ., ’70. 5 ....

Tradesmen’s.... 25 150,000 181,242 20 25 20 Jan., ’79. 5 135 140
United States.. 25 250,000 237,990 10 16 10 Jan., ’79. 6 125 135
Westchester... 10 300,000 196,307 10 10 10 Feb., ’79. 5 ...

Williamsb’g C. 50 250,000 414,028 20 20' 20 Jau., ’79.10 105 ....

* Over all liabilities, including re-insurance, capital and scrip, t Inclusive of
scrip. Figures with a minus sign before them show that the ton.pany is
impaired to tuat extent.

City Securities.
[Quotations by Danirl A. Moran, Broker, 40 Wall Street.]

New York:
Water stock 1841-63.

do 1854-57.
Croton water stock.. 1845-51.

do do ..1352-60.
Croton Aqued’ctstock. 1865.
do pipes and mains...
lo reservoir bonds

Central Paik bonds. .1853-57.
do no ..1853-65.

Dock bonds 1870.
do 1:75.

Market stock.. 1865-68.
Improvement stock.... 1869

do ao ....1869.
Consolidated bonds var.
Street lmp.Atock var.

do do var.
New Consolidated
Westchester County

Interest .

Months Payable.

Feb., May Aug.& Nov
do do
do do
do do_
do do

May & November.
Feb.,May Aug.&Nov,

do do
do do

May & November.

May & November,
do do
do do
do do
do do
do do

January & July,
do ' do

Bonds
due.

Price.

Bid. Ask

1878-1880 100 > 102
1878-1879 100 102

1890 102 103
1883-1890 103 106
1884-1911 104 103
1884-190U no 119
1907-1911 !07 109
1878-1898 101 103
1877-1895 100 107

1901 118 119
1898 107 109

1894-1897 118 119
' 1889 105 106
1879-1890 102 114

1901 111 112
1888 102*6 105

1879-1882 102 105
1896 111 112
1894 106 107

[Quotations by N. T. Brers, Jr., Broker, 2*4 Wall st.]
Brooklyn—Local impr’ewi’t—

■ ’* '
*

City bonds 7 Jaiuary & July, 1819-1880 101 103
do - 7 do do 1881-1895 102 111

Park bonds 7 do Jo 1915-1924 119 120*6
Water loan bonds 7 do do 1903 119 120*6
Bridge bonds 7 do do 1915 119 120*6
Water loan.: 0 do do 1902-1905 109*6
City Oonas 6 do do 1881-1895 109
Kings Co. bonds 7 May & November 1880-1883 luS 108

do do 6 no do 1880-1885 102 106
Park bonds January A July. 1924 no 112
Bridge do do’ 1907-1910j 108 109*6
•All Brooklyn bonds flat. 1r •

[Quotations by C. Zabriskjk, 47 Montgomery St., jersey City.]
Jersey Uuy—
Watei loan, long

do 1869-71.
Seweragebobds 1866-69.
Assessment bonds... 1870-71.
Improvement bonds
Bergen bonds

6
7
7
7
7
7

January A July.
January A July,
do do

Jan.(May, July A Nov.
J; A J. and J A D.
.Unnorr .Ini*-

1895
1899 19021
1878-18791
1878-1879
1891-94
19O0

101
107
100
100
106
!OK

102
103
101
101
107
106
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STATE, CITY AND CORPORATION FINANCES.

The Investors’ Supplement is published on the last Saturday
of each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, is bound
up with The Financial Review (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

St. Louis Yandalia & Terre Haute Railroad.
(For the year ending Oct. 31, 1878.)

From the annual report we condense the following:
During the fiscal year ending October 31, 1878, the earnings and

expenses as reported by the lessee were—
Gross earnings .* -$1,059,443
Prom which should be deducted the amount paid on ac¬
count «f division of earnings with the Indianapolis &
St. Louis R.R. Co ... ... $11,696

Less amount received on account of division of earnings
with other companies S,8S0— 4,815

Earnings on which rental is to he computel $1,054,627
Thirty per cent of this amount, being rental, is 316,*88
Add interest on City of Greenville t onds 159

Total revenue $3i6,547
The year’s charges against this sum were :

Interest on 1st mortgage bonds $132,930
Interest ou 2d mortgage bonds 192,090
Taxes 34,891
General expenses 2,788— 352,113

'

Leaving a deficit for the year, and advanced by lessee, of $35,565 •
Deficit for 1877 .. .. $35,935
Add deficit to November 1st, 1877 298,022

Total deficit to November 1st, 1878 $333,588
Of this deficit $231,000 is composed of interest paid in 1874

on the income bonds, since exchanged for preferred stock.
The following statement will show the earnings in detail, com¬

pared with last year :

Passengers....
Express.......
Mails...
Miscellaneous.

EABNING9.
c”

1878. 1877. Increase. Decrease.
$6 >8,730 $640,612 $1,882
826,383 372,539 46,156
35,622 31,208 $4,414
57,417 72,753 15,336
1,289 1,355 66

$1,059,443 $1,118,470 $59,027

The decrease in the freight earnings was wholly the result of a
reduction in the average rate received, equal to 14 06-100 per
cent, the average rate in 1877 having been 12 66 100 mills per
ton per mile, and in 1878 10 88-100 mills, a reduction of 1 78-100
mills. The average local rate was 2 cents in 1877, against 1 75-100
cents per ton per mile in 1878 ; and the average competitive rate
was 8 85-100 mills in 1877, against 8 03-100 mills in 1878. This
large reduction in rates would have produced far more unfavora¬
ble results had there not occurred an increase of 28,484 tons, or
4 51-100 per cent, in the freight carried, with a largely-increased
ton mileage of 8,104,685, or 16 01-100 per cent. The total of
tons carried was 659,765 in 1878, against 631,281 tons in 1877.
The increase in the tonnage was wholly in the foreign or compet¬
itive business, which was augmented 46,397 tons, equal to a gain
of 21 43-100 per cent. Oo the other hand, the local tonnage
decreased 17,913 tons, or 4 32 100 per cent, which was entirely in
the coal traffic.
Of the decrease of $46,156 in the passenger earnings, $41,353,

or 1813-100 per cent, occurred in the foreign or competitive
travel, and $4,803, or 3 1-3 per cent,in the local travel. The report
says: “ This diminution in competitive travel resulted from the
annulling of the contract, on Feb. 1, 1878, with the Indianapolis
& St. Louis Railroad Company, for the division of the busi¬
ness of the two roads, that company thereafter resuming the run¬
ning of through passenger trains ; and from the termination, in
March last, of the arrangement with the Illinois Central Railroad
Co., by which the through line between St. Louis and Chicago
via Effingham had been established, the latter company deeming
it more to i s interest to form such a line in connection with the
Wabash Railway via Tolono.' Your road, however,still continues
the leading passenger route between St. Louis and the Atlantic
cities, and has established a good freight line between St. Louis
and Chicago via Terre Haute. It is very doubtful whether the
travel between St. Louisand Chicago via Effingham, although the
l’ne was only 15 miles longer than the Chicago & Alton Railroad,
ever yielded any net return.”
The following statement will show the expenses of the lessee

during the year, compared with 1877:

Decrease.

$10,002

20,090
General expenses ; 25,000

XXPZNSB3.

1878. 1877. Increase.
$235,844 $202,168 $33,677
1*5.242 195,215 3 j

387,283 240,554 46,734
62,565 82,656
25,000 21,518 481

$895,941 $845,140 $50,800

Total expenses as above stated $895,941
Per cent (70) of earnings allowed therefor...: 733,288

I/>ss for 1878 $! 57,703
Lo8 s for 1877 108,595

Increase $49,107
It will have been noticed that the increase in the expenses of

maintenance of way amounts to $46,731, which is nearly the equiv¬
alent of the increased loss in operating the road, and which in¬
cludes large sums expended for the permanent improvement of
the property, to be hereafter referred to, and which ordinarily are
charged as additional construction. The amount of earnings
absorbed by expenses was 84 57-100 per cent in 1878, against 75
55-100 per cent in 1877, an increase of 9 02-100 per cent of earn¬
ings.
The report concludes as follows: “No change has been made

in the amount of the capital stock or funded debt. The amount
due the lessee on construction account ha9 been increased $9,839
for sundry claims paid ; and of the total amount due on construc¬
tion account—$14,816—the sum of $3,167 is payable in the pre¬
ferred stock of the company at par, and the remainder, $11,679,
is payable in cash.
The amount due the lessee on the rent account was increased

during the year $60,458 which was composed of:
Bills payable retired, leaving this company without any liability of
that nature $24,733

Deficit in rental, sufflc:ent to pay interest on bonda and tixes 3j,125
This leaves the floating liabilities October 31, 1878, that were

payable in cash, as follows :
Coupons due November 1st, 1878 $91,000
Coupons due prior thereto, not presented 4,865
Due T. H. & I. R.R. Co. tor old c aims paid 11,679
Due T. H. & I. R.R. Co. for advances on rent account.. 127,096

Total... $234,640
The additions to the cost of the property, as will be observed

by reference to the treasurer’s balance sheet, have been $9,839, of
which the sum of $7,690 was composed of claims connected with
the original construction of the road, leaving but $2,149 for new
construction expenditure, being this company’s proportion of the
cost of the relay station at East St. Louis.
No final decision has yet been reached iu the contested tax

cases referred to in the annual report for 1876, concerning which
the prospect is not altogether hopeful to the company. An appeal
to the legislature for relief will probably be made at the present
session.

GENERAL ACCOUNT, OCT. 31, 1878.
Dr.

Cost or road and equipment $3,827,709
City of Greenville bonds.... 2,0C0
Due by Clark county 5'0
< ash 975
Income account, balance to
debit 333,588

Cr.
Common stock. $2,376,950
Inaiallments pd 6,365— $2 393,315
Preferred stock 1,544,7(0
First mortgage bonds 1,899,000
Second mortgage bonda ... 2,600,000
Coupons, not presented
Coupons, cue Nov. 1st, 1878.
Due T H. & I. R R. Co., for
const' uction

Due T. H. & I. R.R. Co., for
rent account

4,865
91,000

14,846

127,006

Total $8,664,823 | Total $8,664,823
Troy & Boston.

(For the year ending September 30, 1878)
This company works a line from Troy, N. Y., to North Adams,

Mass., 47*51 miles, with a branch to Bennington, Vt., 5 38 miles,
making 52 89 miles iu all. The figures below are from the
Teport to the State Engineer of New York for the year ending
September 30, 1878.
The stock and debt are as follows :

Stock ....$1,609,010
Funded debt 2,179,500
Floating debt 486,028

Total.
Road and equipment.
The earning's were :

1S77-7P.
Passengers $174,490
Freignt 363.980
Other sources *1,872

Total $560,348
Expenses 285,598

1876-77.
$1-7,405
350,3*0
22,977

$560,764
284,150

$4,224,532
2,953,762

Per Cent.
6*9
3*9
4 8

Net earnings ..$214,747 $216,618 0*7
Gross earnings per mile. $10,594 $10,602 0*1
Net earnings per mile 5,194 5,230 0*7
Per cent of expenses 50*96 50*67 0 6
The disposition of net earnings was as follows :

Net earnings • $274,747
Interest $200,735
Dividends. - . .- 30.0t3
Rentals, &c . 31,5)5

662,828

Balance to surplus fund $18,423
The total earnings were but very slightly different from last

year. The floating debt was increased $64,045 during the year.

The result to the lessee in the operation of the road daring the
year was as follows:

GENERAL INVESTMENT NEWS.
Anthracite Coal at Auction.—The sale at auction on Wed¬

nesday of 100,000 tons Scranton coal,by the Delaware Lackawanna
and Western Railroad Company,resulted in a decline in prices as
compared with those obtained in December. There wa* an aver¬
age decline of 34 cents per ton on egg and of 23£ cents per ton on
stove coal, and the average on all the grades was $2 51 per ton,
against $2 71J at the December sale. The following shows the
prices obtained this week compared with those received last
month; *
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steamer
Tons.

... 7,000

Prices.
received.
$2 35®....

Average
price.
$i 35

Av. on
Dec. sale.

$2 42#<5rate 2 40®2 30 2 32# 2 55
Eegg ... 20,000 2 40©2 32# 2 31# 2 65#Stove .. 40,000 2 75®... 2 75

2 39*4
2 98#Chestnut........ ... 7,000 2 35® *2 40 2 42*

Atchison Topeka & Santa Fe—Denver & Rio Grande.—
Of the negotiations proceeding between these railroad companies,in regard to the control of the Denver South Park & Pacific
Railroad, the American Exchange recently reported:

** The first-named company on December 28, 1878, entered into an agreement'With tke Denver & Sooth Park Railioad & Construction Compai y and theDenver South Park & Pacific Railroad, by which it obtained practical posses¬sion of the latter road. The agreement was subject to the ratification of the
"bondholders of the Denver & Rio Grande Railroad Company, represented bythe assignee of the ieuse of the road to the Atchison Topeka & Santa FeCompany. The question of the ownership of the South Park & Pacific road
is a very important one to the Denver & Rio Grande bondholders, and Mr. L.H. Meyer, the assignee, has, it is understood, declined to give his aesentwithout some protecting concession being granted to the bondholders. Aformal demand for the guarantee of the bonded debt, principal and interest, ofthe Denver & Rio Grande Company by the Atchison Topeka & Santa Fe Rail-Toad Company was refused last week by the latter corporation, but it is^confidently anticipated by the representatives of the Denver & Rio Grandeinterest that eventually the guarantee will be given.
The contract above mentioned provides for the purchase by the AtchisonTopeka & Santa Fe Railread Company from the Denver & South Park Riil-voad & Construction Company, which has charge of the building of theDenver South Park & Pacific Railroad, at par and accrued Intelest, of$700,0C0 of the 7 pcr cent gold first mortgage bonds of the last-named road.The purchase money is to be deposited with the Farmers’ Loan & Trust Com¬pany of this city, and is to be applied, first, toward the payment of theoutstanding indebtedness of the construction company, and, second, tocomplete the construction and equipment of the Denver South Park & PacificRailroad. The Atchison Topeka & Santa Fe Company receives $700,000 ofthe capital stock of the Denver South Park & Pacific Company, in order tomaintain its control of that company. The issue of the first mortgag i bonds-of the South Park & Pacific Company is limited to $1,800,00 \ the $700,000bonds received by the Atchison Topeka & Santa Fe being deemed canceledand destroyed.
To guarantee the construction of the South Park Railroad, $550,001 firstmortgage bonds of the company are to be pledged to the Atchison company,and deposited with the Farmers’ Loan & Trust Company. The contract also

provides that whenever the Pueblo & Arkansas Valley Railroad (which prac¬tically is part of the Atchison Topeka & Santa Fe road) shall be extendedfrom i»s point of intersection with the Denver South Park & Pacific road,near Tiout Creek, on the Arkausas River to Leadviile, or any points Deyondthat place, the South Park Crmpany shall have the right of joint trackage overthe extension upon the payment of a monthly rental of 8 per cent per annumon one-half of the actual cash cost of the construction of the track so far asused. The right of joint use of track upon the same terms over any exten¬sions constructed by the Denver South Park & Pacific Company connectingwith the Pueblo & Arkansas Valley road is also confirmed to the AtchisonTopeka & Santa Fe Company. All extensions to the San Juan mining legionby cither the South Park or the Pueblo & Arkansas Valley Company are alsoto be subject to the same provisions of the agreement, which are to beperpetual. The tracks thus used in common are to he kept in rep ir at thejoint expense of the two contracting railroad companies, according to thetraffic of each company upon the Lacks so jointly used. The contract alsoprovides that uniform rates shall be established for all competitive basin, sswest of Denver and Pueblo, to be fixed by mutual agreement. The receiptsfrom all competitive business west of these places are to be pooled upon thefollowing basis: After deducting and reserving to each railroad company 50per cent of its respective receipts accruing by reason of euc.i bus'ness, theremainder is to be pooled and divided monthly, share and share alike, audany differences due from the one road to the other, from any and every month sreceipts, is to be accounted for and paid over within thirty days after the endof each month. The pooling arrangement is to continue in force for twenty-live years from the date of the agreement. In conclus’on it is stipulated thatboth the Pueblo & Arkansas Valley, and the Denver South park & Pacificrailroads shall he completed and equipped to the point of their junction nearTrout Creek on or before July 10, 1879.”
Boston Clinton Fitchburg & New Bedford.—The contract

of lease to the Old Colony Company is to be submitted to the
stockholders of the two companies for ratification. The lease is
for 099 years, aDd the rental is to be 10 2-3 per cent of the grosswarnings of the joint roads.
The Railroad Gazette says: “ The company owns a line from

» Fitchburg, Mass., to New Bedford, 91*02 miles, with 34*31 miles
of branches, and leases the Framingliaii & Lowell road, 26*12miles, making 151*45 miles in all. This, added to the Old Col¬
ony's previous mileage, will give it 459*08 miles, the greatestlength under one management in Massachusetts. The lease will
complete the Old Colony’s control of the traffic of all that section
of Massachusetts to the eastward of th8 Boston & Providence
road, and in addition will give it branches to Fitchburg andXjowell, which may be profitably used to bring busines to itssteamboat line to New York. It is understood that an existingcontract for division of certain business with the Boston & Provi¬dence will continue in force.
"The Boston Clinton Fitchburg & New Bedford has been built

up by the consolidation of several short roads, and has had a
comewhat checkered history. It has a bonded debt of $3,169,100,
on which the annual charge is $206,960, and a floating debt ofabout $850,000. The earnings of the two roads last year were asfollows :

Old Colony. B. C. F. & N. B. Total.Gross earnings $2,103,462 $970,548 *' * $3,074.0*10Expenses 1,374,338 683,917 2,058,255
Net earnings $729,121 $236,631 $1,015,755"Had the lease been in force for that year, the 10 2 3 per cent ofthe joint earnings would have been $327,894, or $41,263 morethan the net earnings of the leased road actually were.”

Burlington & Missouri River in Nebraska The BurlingtonA Missouri River in Nebraska furnishes us the following state¬ment of land business done in the year 1878 :
Acres.South Platt lands, being lands lying within twenty milesof line of B. & M. road 391,930North Platte lands, being lands distant from the railroadand from twenty to fifiy mileB from, aud lying northof, U. P. R.K. land giant 122,167

Amount.

$2,*789,812

330,633
Making a total of 514,093These sales are divided into the following classes :

A cree.Sales for cash and short credit 251,0:6*Sales on loDg credit of ten years.... 263,072

$2,020,510

Amount.
$1,209,454
1,411,056

i

Central Railroad of New Jersey*—This company applied tohave placed on the N. Y. Stock Exchange list their income
bonds, not exceeding $2,450,000 in amount, dated May t, 1878,
payable on or before May 1, 1908, with interest at the rate of
seven per cent per annum, or whatever part thereof shall have
been earned, payable May 1 and November 1 in each year, and
not to be accumulative or carried over from year to year. They
are registered bonds in sums of $1,000, $500 and $100, each
denomination numbered from 1 upward ; the exact amount that
will be issued of each cannot now be fixed. They were put onthe list under " Income Bonds.’*
Chicago & Lake Huron.—The Detroit Post and Tribune saytf:"A quiet fight for the possession of Chicago & Lake Huron re¬

ceiver’s certificates is progressing. Several parties are advertisingfor them, and offer 60 and 70 cents on the dollar.”
Chicago Milwaukee & St* Paul.—The following is a sum¬

mary issued for the year 1878 :
CHICAGO MILWAUKEE AND ST. PAUL RAILWAY.

Gross earniDgs
Total expenses

1876.
$8,051,171

18-7.
$?,114,894
4,640,434

1873.
$8,451,767
4.792,813

Net earnings
Interest charges

$3,574,460
2,H0,871

$3,659,454
2.178,421

Balance ^...
7 per cent preferred stock.

$939,765 $1,433,-89
859,213

$1,481,033
859,563

Surplus $574,376 $621,470
_ Dakota Southern Railroad.—The following is a statement of
the earnings, and expenses of this road for the year 1870 :

Receipts. I Expenses.Freight $162,002 | Maintenance of way $40,315Passengers 49,019 I Maintenance of cars 20,236Mail 4,405 | T aneportati-m : 41,427Express 2,031 I Miscellaneous 10,957Other sources 1,833 |
Total gross earnings $219,294 | Total operating expenses... $112,936

Net earnings $106,357Taxes accruing for 12 months.. .. $3,161Interest on bonded debt -.. "39,060New rolling stock.. 4,757— 49,998
Balance, surplus , $56,359
Length of road 62£ miles (same as last year). The Sioux City& Pembina is a separate organization.
I’ctroit Grand Haven & Milwaukee.—This company, as

successor to the Detroit & Milwaukee, has executed the mort¬
gages called for by the plan of reorganization. The first is for
$2,000,000, to secure that amount of 40-year 6 per cent- bonds,
and the second for $3,200,000, to secure the same amount of 5
per cent bouds. Both are dated Nov. 14, 1878, and the bonds
issued ore to be guaranteed by the Great Western of Canada.
Eastern Shore.—The Eastern Shore Railroad (Vld.) will besold at public auction in Princess Anne on Wednesday, tke 19thof February, 1879.
Lafayette Muncie and Bloomington.—In the matter of the

decree of foreclosure against this road, the U. S. Circuit Court
has referred to a master for examination the question whetherthe whole road can be sold as one property, in such a way as fully
to'protect the rights of the holders of bonds secured by the
mortgage on the Western Division. There is no question as to
granting the decree, the only points being as to its form, andwhether the whole road shall be sold together.—Railroad Gazette.
Lehigh & Wilkes-Barre Coal Company.—This companyapplied to have placed on the N. Y. Stock Exchange List their

income bonds, issued and to be issued, amount $1,200,000, dated
May 1, 1878, due May 1, 1888, interest' payable May 1, andNovember 1, at the rate of seven per cent per annum, if the in¬
come of the said company in the several years during which thebond is running to maturity enables it so to pay, or whatever
part thereof shall have been earned after paying the interest on
the now existing prior mortgage liens upon the said property,.They are registered bonds in sums of $1,000, $500 and $100, each
denomination numbered from 1 upward; the exact amount that
will be issued of each cannot now be fixed. The New York
Stock Exchange Committee recommend that a portion of the" Quotation List ” be designated “ Income Bonds, interest pay¬able if earned and not to be accumulative,” and that these bonds
be placed under that heading.
Logansport Crawfordsvilie & Southwestern.—In the fore¬

closure suit, the United States Circuit Court has decided that
the expenditures made by the receiver are a lieu on the propertyprior to that of the first mortgage bonds. Iu this case the second
mortgage bondholders liad brought a foreclosure suit, and a
receiver was appointed to take charge of the trust, pending afinal disposition of the case. The first mortgage bondholders
were not made a party to the suit, and, wli9n the receiver’s bills
came in, filed objections to their payment. Judge Drummond
stated, as chancellor of a court having railroad property in its
custody, that in an exceptional case lie would have power todirect the building of a link, branch or extension of the road,
which would make it a valuable property where in its unfinished
state it was not, and charge the expense to the first mortgagebondholders, although they were not a party to the suit and were
protesting against the improvement. In this case the receiver
built a branch road six or seven miles in length, under order ofthe Court, and the expense was charged to the first mortgagebondholders. He also purchased engines and rolling stock, and.
improved the road-bed, all of which the Court held must be p^idfor before the lien of the first mortgage was satisfied. JudgeDrummond further stated that where receivers’ certificates were
ordered to be issued for any specific purpose, the holder must
know that they were issued for that particular purpose. Where
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money is loaned to a receiver without special authority from the
‘</Ourt to borrow, the claim will not be allowed ; provided that the
loaner can trace his money directly into an improvement of the
mad, the Court will allow that. A person must satisfy himself
of the receivers authority to borrow money, else he loans at
his own rhk ; and if the money is misapplied the Court can
afford him no relief.
Memphis City Rebt.-—The Tennessee Legislature passed two

bills, Jan. 29, one repealing the charter of Memphis, and the
othftr remanding it to the territory of the State and providing for
Its local government under the name of a taxing district. Both
bills, it is said, will be signed by Governor Marks. This action
ia intended to wipe out the eutire bonded debt of Memphis.
New York City Bonds.—Comptroller Kelly gives notice that

application has been made to the Finance Department of the Ci»y
of New York for the issue to the Manhattan Savings Institution
of duplicate certificates in place of those which were stolen on
the 27th day of October, 1878. All persons having objections to
the issue thereof are required to present the same in writing to
the Comptroller on or before the 7th day of February, 1879.
Ohio & Mississippi.—Mr. John King, Jr., receiver of th* Ohio

^Mississippi Railroad, filed with the clerk of the United States
Circuit Court his report of moneys received and disbursed during
the month of December, 1878, as follows:

RECEIPTS.
Cash on hand Dec. 1 ...... $212,469
dieh from i-tation agents 381,501
Cash from conductors 4.319
Cash from indiv du-ilQ, R. R. Cos., etc 41,5 0
Cash from express compmies — 715

Total $613,547
DISBURSEMENTS.

Vouchers prior to Nov. 18, 1S76 >3,737
Vouchers subsequent t > Nov. 17, 1876.... . 257,304
Payrolls Fub 'tqm-nt to N «v. 11, 1S76 12JJ20
Arrearage subsequent to Nov. 17, 1876 , 384
Interest coupons . 271,395
Cash on hand Jan. 1, 1879 40,606

Total $643,547
Pacific Railroads*—The Supreme Court at Washington has

this week decided two of the main questions at issue between the
companies and the government. The Supreme Court has shown
itself to be most impartial in its decision of the Pacific rail¬
road questions, 8nd hitherto there has been some disposition to
criticise tbe Court for its rulings in favor of those corporations.
‘Ou the very important question of the payment of interest due
the government, the Court held firmly that the laws had clearly
given up the claim to current interest, and that no interest was
due until the maturity of the bonds in 1895-99. In other issues
the Court has ruled squarely in favor of the companies, without
regard to popular clamor, wherever they had the law on their
aide. Now, when the companies raise a decidedly technical
point that the roads were not completed so as to pay the govern¬
ment its percentage of net earnings until years after they began
to make net earnis gs for themselves, the Court decides against
the companies. Again, as to what are “ net earnings,” the Court
fairly says that Congress having given first mortgage bondhold¬
ers a priority of lien, their interest must be deducted before net.
earnings can be estimated; but as to allowing the interest on all
Junior debts and issues of bonds whatever to be deducted before
net earnings are calculated, the claim is denied. No jury of
twelve impartial and intelligent men could make a fairer decision
on the questions involved than the Supreme Court has just. made.
From the associated press despatches the following report of

the decision is given:
No. 736. The Union Pacific Railroad Company, appellant, vs

The United States.—This was a suit brought by the Un on Pacific
Railroad Company in the Court of Claims to recover from the
'United States, under the acts of Congress of July 2, 1864, and
March 3, 1871, one-half of the compensation due it for the trans¬
portation of mails, troops, supplies and munitions of war,
amounting in the aggregate to $800,000. A« a defense to this
-Suit, the government set up a counter claim under the sixth sec¬
tion of the act of July 1,1862, to five per cent of the net earnings
of said road from the date of its completion, November 6, 1869,
to November 6, 1874, amounting to $1,400,000. This claim the
Union Pncfic Company resisted on the ground that its road was
not completed in 1869, as alleged by the government, but in 1874,
and that the interest upon its indebtedness, as well as its running
^expenses, should be deducted from its gross receipts in
computing the net earnings upon which the United States was
entitled to receive a percentage. A trial in the Court of Claims
resulted in a victory lor the government, that Couit holding the
road was completed in 1869 and that the government was
entitled to receive the difference between half compensation,
which it admitted was due to the railroad company, and the
full amount of its counter claim. From that decree the Union
Pacific Company appealed. The questions presented to this
‘Court for decision are :

First—When was the Union Pacific Railroad completed?
Second—What should be included in the words “net earnings?”

and
Third—How and under what conditions are payments to be

made?
This Court, in along and carefully prepared opinion, delivered

by Justice Braliey, holds as follows;
First—That, although in one sense of the word a railroad is

mover comple ed or never in such a way as to make further
improvements or greater perfection impossible, there is no reasbn
why the word “ completed” should be construed to mean one
thing in the fourth and fifth sections of the act of 1862“and
smother thing in the sixth section. If the road was coinpl&ed in
*s*z.eh a sense as to entitle the company to receive laud grants and

subsidy bonds from the government, it was also completed in
such a sense as to entitle the government to demand and receive
five per cent of its net earnings.
This conclusion is, in the opinion of the Court, so obvious that

it needs no argument. The findings of fact in the court below
show that the company, through its President, made affidavit to
the completion of both of the several sections of its road and its
whole line prior to November 6, 1869, and that upon the strength
of these representations, and of reports made by commissionefri
appointed to examine the road, it was accepted by the President,
and subsidy bonds and patents for land grants upon the whole
completed line duly issued to the company. The latter is thus
estopped by its own' action from pleading incompletion. A
stranger case of estoppel could hardly be presented.
Second—What should be included in the net earnings ? The

Court bolds, in reply to this question, that the earnings of the
road should include all sums receivable by the company from the
government for services rendered, but not the income or profit
derived from its lands ; that in computation of net earnings there
should be deducted from this gross sum the necessary expenses
of operation and all expenditures for ordinary improvement and
repairs, but not expenditures arising out of the company's
land depar ment nor interest upon its bonded indebtedness. The
latter, the Court holds, is not properly chargeable against
receipts in computing net earnings. While thus deciding
against the company on this point the Court is clearly of opinion—
Third—That the net earnings thus computed are to be applied

—first, to payment of the annual interest upon its first mortgage
bonds, and not to the payment of the five per cent claimed by the
government. The Court bolds this to be the legitimate effect of
the government's waiver of its own priority. Interest accruing
on the first mortgage bonds is as rightly payable out of the net
earnings as is the five per cent due the government. The net
earnings are the fund out of which both are to be paid; but if the
fund is adequate only to the payment of one the interest on the
first mortgage bonds has precedence ; otherwise the whole gov¬
ernment debt might be paid to the exclusion of the first mort¬
gage, which is admitted to have priority. Such a result would
be manifestly absurd. The government, however, may claim
that if there is not a sufficient surplus of net earnings io one
year to pay five per cent due for that year it may be carried over
to a succeeding year and taken out of the surplus thereof. This
position the Court holds to be untenable. The statute makes the
application an annual one. If the year produces net earning3
sufficient for the purpose the government gets its five per cent,
otherwise it does not, and there the account ends. It was never
intended tnai it should be carried over from one year to another.
In conclusion, the Court, after directing some modifications in the
decree in the Court of Claims, sums up its decision of the princi¬
pal question in controversy as f dlows: “ If, with these modifi-
cat ons, it should be iound that the net earnings in any 0113 year
were not more than sufficient to pay interest on the first mort¬
gage bonds accruing in raid year, then the company will not be
decreed to pay any portion of said five per cent of net earnings
for that ytar; but, if the net earnings were more than sufficient
to pay such interest, the excess only will be subject, as far as it
will go, to the payment of said five percent; but the company
Will not be decreed to pay any more than said excess. The
decree of the Court of Claims is reversed, with instructions to
enter a decree conforming hereto.” ,

Justice Strong read a dissenting opinion for himself and Jus¬
tice Harlan
The suits of all the other Pacific roads were similarly decided.
Paris A Danyille.—A press despatch from Danville, Ill., Jan.

29, says : “ The sale of $500,000 of the Paris & Danville Railroad
bonds, part of the assets of the Danville Banking & Trust Com¬
pany, was to-day confirmed by the Court. The purchaser was
Mr. Charles Ridglev, of Springfield, who bought them in the
interest of the Wabash Railroad Company, the amount paid
being $52,500. This gives the Wabash Railroad Company full
control of the road, and it will be a feeder to the Chicago and
Eastern Illinois Railroad.”
Tennessee Finances-.—A report from Nashville says that it is

held by many eminent lawyers that one State cannot sue another.
It is now ^proposed to put this question to test. A donation of
$100,000 in funded coupon bonds of the State of Tennessee will
be made to a certain Southern State for the benefit of her charit¬
able institutions. It is understood that proceedings will then
be instituted by which that State will bring suit against Tennes¬
see for the amount of these funded coupons held for such insti¬
tutions.

Western Maryland.—A plan of settlement has been submitted
to the bondholaers by the company, viz., to fund the accrued in¬
terest on the second preferred bonds, the company to begin pay¬
ment of interest on the whole amount of the mortgage and
funded interest. The original mortgage was $600,000, the inter¬
est upon which up to January, 1878, was $202,905, making
$802,905. The annual interest upon this amount would be
$48,174. The company now pays interest on the first mortgage
bonds, unindorstd and indorsed, amounting to $600,000, which
makes an annual interest of $36,000. The interest on the first
mortgage and the second preferred mortgage and funded interest
would thus amount to $84,174. By an adoption of the plan the
company guarantees the annual payment of this amount. The
Baltimore Sun says that the bondholders seemed well disposed
toward the proposition, and there seems to be no doubt that this
p an, or one essentially the same in its details, will form a basis
of settlement which will result in the withdrawal of the Tow-
eontown bill for foreclosure. The City of Baltimore holds
$178 500 of the second preferred mortgage, upon which there ia
accrued interest amounting to $107,100. , <! " v-
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■ghe (&ommzxtx'&l %i\ms.
COMMERCIAL EPITOME.

Friday Night, January 31.-
There is no interruption to the steady improvement of trade,

although the last week of the month is usually a quiet one in
many branches of business. Values do not advance much, as yet,
but there is no decline, and such changes as do take place,are for
the better. This remark applies not only to products of agricul¬
ture, but to imported merchandise, showing that the “purchasing
power-' of the country is increasing. Much of the favorable turn
of affairs is due to the restoration of confidence which lias fol¬
lowed the quiet resumption of specie payments. Adverse influ¬
ences are believed to have exhausted themselves, but the return
of prosperity cannot be expected to be rapid.
The market for provisions has been alternately firm and weak,

being entirely governed by the movements of the Chicago opera
tors ; toward the close the “ bull ” party manifested more life,
and in consequence the position here was firm, with prices some¬
what higher. To-day, pork opened with a further advance,
which was entirely lost at the close; old mess, on the spot,
quoted at $8 50@$8 G3j , new mess, $10 37^^$10 50 ; February
old mess quoted at $8 30@$8 55; new mess held at $10 40 for
March. Lard was in full sympathy, opening higher and firm,
and closing weak at $6 60 for cash lots ; February sold at $6 77%
down to $6 60 ; March, $6 87^ to $6 67£; April, at $6 95 to $6 87-£.
Bacon has remained firm; long and short clear quoted here at
5$@5£c. Cut meats equally firm, with a fair trade. Beef and
beef hams, while remaining steady, have still been quiet. Butter
has sold fairly, though at some decline. Cheese of the lower
grades has been in active export request and quite firm.
There has been a alight decline in Rio coffee, attended with a

fair business ; the quotations are now ll@15|c. The arrivals
have been pretty liberal, the City of Para alone bringing 42,000
hags. The market closes with a fair degree cf activity, but
prices are irregular ; the lower grades being the mo3t wanted are
firm, while fair and grades above are somewhat depressed. The
stock to-niglit is 99,113 bags. Mild coffbe has continued scarce
and firm, with a brisk demand both for first and second hand
invoices; Java has been especially firm. The molasses market
has been quiet and without new feature. Rice has sold fairly at
steady and unchanged prices. Raw sugar has b^en quiet and
lower; Centrifugal and the lower grades have continued to show
the most depression, and for the former 7f 3. is now quite an
extreme quotation for the highest grade.

Receipts since the 1st of Jannary..
Hhds. Boxes. Bags. Melado.

. 29,422 9.H35 279,241 1,327
Sales since the 1st of January . 40,575 8,660 189,2.'5 2,151
Stock January 29, 1819 . 10,755 7,823 429,647 1.7S9
Stock January 30, 1«78 . 26,013 7,362 84,306 85
Refined has sold fairly at last week’s prices.
The general trade in Kentucky tobacco is dull, but there has

been a fair demand to fill Regie contracts ; still the sales of the
week are only 600 hhds., of which 500 for export and 100 for
home consumption. The possibility of a reduction in the to¬
bacco tax keeps the general market quiet. Lugs are quoted at
2^@4£c., and leaf, 5<gl3c. The movement in seed leaf has also
been limited, the sales of the week amounting to no more than
764 cases, as follows : 144 cases, 1877 crop, New England, 7%@
25c.; 450 do., 1877 crop, Pennsylvania, 8@20c.; 140 do , 1877 crop,
Wisconsin, part 8|c.; and 30 do., 1877 crop, Ohio, 6c. The demand
for Spanish tobacco has been exceptionally active, and the sales
are 1,250 bales Havana at 85c.@$l 05, and 300 bales Yara, I. and
II. cats, on private terms.
In ocean freights a very fair business has been effected ; rates

can be said to be generally steady, the one or two irregularities
that have occurred during the week being of slight importance.
Late engagements and charters include : Grain to Liverpool, by
sail, 5i@5^d.; cotton, 3-16J.; do. by steam, ^d.; provisions, 30@
45s. per ton ; grain to London, by steam, 7d.; flour, by sail,
Is. 7^d.; grain to Glasgow, by steam, G^d.; do. to Avoumoutb,
by steam, &£d.; do. to Hull, by steam, 7d., GO 11b; do. to Rotter¬
dam, by steam, 8^d.; do. to Cork for orders, 4s. 10$d.@5s. per qr.;
do. to the east coast of Ireland, 4s. 4^d.@4$. 54d.@4s. 6d.; refined
petroleum, in cases, to Alexandria. 28c.; do. to Java, 38c.; do. to
Seville and Cadiz, 24c.; do. in bbls. from Baltimore to Bremen,
3s. 4d.@3s. 4£d. To-day, rates were easier and business slow ;
grain to Liverpool, by steam, 5J@5|d., 60 lbs ; do. by sail, 5d.;
do. to Glasgow, by steam, 6^d.; do. to Avonmouth, by steam, 6£d.;
do. to Cork for orders, 5s. per qr.; do. to Naples. 5s. l£d.; naphtha
to Stockholm, 4s. 9d.; crude petroleum to Bordeaux, 3s. 9J.
The market for naval stores has presented a much firmer and

more satisfactory tone to holders; the Southern advices are firm,
with reports of an active export trade in rosins, embracing fully
20,000 bbls. good strained on the basis of $1 25 ; quoted here at
$1 424@1 45 ; spirits turpentine quoted hero at 29%c. Petroleum
has been firm and advancing during the last day or so, in view
of the endeavors of the “short" interest to cover contracts; re¬
fined, in bbls., sold early to-day at 9fc., but closed lower at 94c.;
crude, in shipping order, 84@8£c. Steel rails have been quite
active, 30,000 tons having changed hands at about $41 at the
miils. American and Scotch pig iron is slow of sale and al¬
most nominal in price; at the close, 3,000 tons American No. 2
were sold to the Elevated Railroad, at about $16 Iugot
copper has remained steady and quiet at 154c. Grass seeds have
advanced, with brisk sales of clover at 6&a)7£c. for Western and

• Sr»to : ehoics .timothy held higher, at $1 40. Whiskey decline !
*0 II 07#

COTTON.

Friday, P. M., January 31, 1879.
The Movement of TnE Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening <Jau. 31), the total receipts have reached 167.097
bales, against 148,648 bales last week, 113,613 bales the previous
week, and 121,091 bales three weeks since; making the total
receipts since the 1st of September, 1878, 3,269,740 bales, against
8,117,741 bales for the same period of 1877-8, showing an increase
since September 1, 1878, of 151,999 bales. 'The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this w’k at 1879. 1878. 1877. 1876. 1875.

New Orleans 50,070 64,815 30,944 60,882 35,795
Mobile 18,708 , 16,097 14,473 11,753 11,107
Charleston 16,917 13,403 9,818 6,533 9,899
Port Royal, &c 1,681 2,o68 157 2,613 1,024
Savannah 18,771 14,617 12,005 12,706 17,196
Galveston 18,957 13,286 12,260 11,220 10,889
Tndianola, &c 529 259 309 360 400
Tennessee, &c. 16,373 11,658 11,612 12,621 6,262
Florida 2,601 793 977 636 143
North Carolina 4^915 2,694 4,166 1,601 3,314
Norfolk 14,856 15,128 11,055 9,966 11,850
City Point, &c 2,653 3,868 598 488 273

Total this week ... 167,097 159,186 138,374 131,379 103,152

Total since Sept. 1. 3,269,740 3,117,741 3,144,189 3,066,184 2,635,772

The exports for the week ending this evening reach a total of
130,551 bales, of which 85,278 were to Great. Britain, 27,539 to
France, and 17,734 to rest of the Continent, while the stocks as
made up this evening are now 823,196 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week EXPORTED TO— Total Same STOCK.

ending
Jan. 31.

Great
Britain. France.

Conti¬
nent.

this
. Week.

Week
1878. 1879. 1878.

N. Orl’ns 47,492 21,768 3,638 72,398 65,542 333,153 364,781
Mobile.. ..... . ... .... 7,750 57,756 71,534
Oharl’t’n 6,051 .... 1,480 7,531 9,186 62,040 70,545
Savan’h.

. 7,095 .... 7,025 14,120 945 75,593 99,719
Galv’t’n- 9,730 6,271 4,466 20,407 2,762 84,473 79,035
N. York. 3,172 .... 1,050 4,222 6,506 150,966 135,400
Norfolk- .... .... .... «... .... 26,215 32,388
Other*.. 11,738 .... 75 11,813 8.518 33,000 54,000

Tot. this
week.. 85,278 27,539 17,734 130,551 101,209 823,196 907,402

Tot.since
Sept. 1. 1157,122 271,871 535,421 1964,414 1721,502
* The exnorts this weelc under the head of “ other p jrts” include, from Balti¬

more, 2,^80 bales to Llverpoo'; from Boston, 5,834 bales to Liverpool; from
Philadelphia, 1,513 nales to Liverpool; from Wilmt jgton, 1,355 baled to ulverpool;
from cen-tacola, 75 bale3 to the Con tine i>.
In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver street:

On Shipboard, not cleared—for
Jan. 31, at— Liver¬

pool. France.
Other
Foreign

Coast¬
wise. Total.

Leaying
Stock.

NewOrleans
Mobile
Charleston
Savannah
Galveston
New York
Other ports

Total

'

'7,800
5,916
4,000
29,774
1,800
14,000

Tele-
5,925
5,658
3,800
4,527
100

None

gram,
13,200
13,152
18,500
11,559

200
2,000

not re-
None.
250

3,500
2,544
None.
4,000

ceivetl.
26,925
24,976
29,800
48,404
*4,100
20,000

30,831
37,064
45,793
36,069
146,866
39,215

63,290 20,010 58,611 10,294 154,205 335,838
* Included iu tins amount there are 2,000 bales at Presses lor foreign

porta, tlie destination of whicli we cannot learn.
From the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is an increase
in the exports this week of 29.342 bales, while the stocks to-night
are 84,206 bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Jan. 24, the latest mail dates:

Ports.
RECEIPTS SINCE

SEPT. 1.
EXPORTED SINCE SEPT. 1 TO—

Stock.Great
Britain.

„ | OtherFrance, jForeign Total.1878. 1877.

N.Orlns
Mobile.
Char’n*
Sav’h..
Galv.*.
N. York
Florida
N. Car.
Norf’k*
Other..

This yr.

Lastvr.

709,212
260,230
427,001
572,158
422,423
87,929
39,405
105,760
390,815
87,710

907,380
292,599
359,056
453,893
336,692
53,687
9,566

110,218
359,985
75,479

220,415
23,354
106,885
146,170
127,340
159,153
10,296
36,429
132,034
109,768

111,010
17,401
45,134
20,248
35,828
9,981
1,967
2,050
713

146,135
16,905
118,145
153,027
38,315
16,145

18,589
850

9,576

477,560
57,660
270,164
319,445
201,483
185,279
12,263
57,068
133,597
119,344

343,370
52,524
56,645
78,001
91,544
133,639

6,721
19,186

' 22,060
3102,643 1071,844 244,332 517,687 1833,863 803,630

•958.555 1028 323 305.131 286,859 1620,293 878,490
* Unaer the head of Charleston is Included Port Royal, &c.: un er the bead of

Oahwton Is included Iudlanola. &c.; uudrsr the bead of Norfolk Is Included Olty
Point, &c.
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Cotton on the spot has been very sparingly offered in the past
week, notwithstanding a further accumulation of stocks in store.
Business has consequently been comparatively small. Th*re
was no change in prices until yesterday, when there was a better
demand and an advance of l-16c. to 9^c. for middling uplands.
To-day, the market was dull and prices nominal. For future
delivery, the speculation was spiritless, and prices variable, with
some irregularity; and yet, in the aggregate, the course of val¬
ues was improved till toward the close of yesterday. On Satur¬
day there was some depression, under an increased movement of
the crop and weak reports from Liverpool, but the statistical
position was regarded as a very strong one, and the early decline
was nearly recovered. Monday's market was nearly a repetition
of that of Saturday. On Tuesday and Wednesday an early de
cline was followed not only by a complete recovery, but a slight
advance was made at the close. On Wednesday, the receipts at
the ports and at the interior towns did not compare so favorably
with last year as was expected. Still, the strength of the market
was regarded as something remarkable, in view of the dull for¬
eign advues. Yesterday, there was a general advance early in
the day, Liverpool have shown more steadiness at the close. But
to-day, under sales to realize, caused partly by the increased re¬
ceipts at New Orleans and Memphis, the advance of yesterday
was lost. •

The total sales for forward delivery for the week are 294,400
bales, including — free on board. For immediate delivery the
total sales foot up this week 5,45.2 bales, including 1,135 for export,
3,070 for consumption, 547 for speculation and 700 in transit. Of
the above, 160 bales were -to arrive. The following tables show
the official quotations and sales for each day of the past week:

Jan. 25 to
Jan. 31.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Dion Toes Sat. Mon Tues Sat. Mon. Tues

Ordin’y.^lb
Strict Ord..
Good Ord..
Btr. G’d Ord
Low Midd’e:
Btr.L’wMid
Middling...
Good Mid ..

Btr. G’dMid
Midd’g Fan-
Fair

8
81*2
8^16
9‘16
9*4
9710
9L*io
103i6
1078
Hn16

7916
-8
8%
8i316
9iio
9*4
97.10
9*3]6
103l6
I07q
111116

7916
8
8*2
81316
9110
914
97.16
9!316
10316
1078
imio

7>8*8
858
81o16
9310
938
"16
91B16
10516
11
ll13lfi

She8*8
85s
81510
9%6
93s
99ie
9i516

10&16

.1113,6

7Hi6
818
85s
81516
9316
938
99i6
91*16
10516
11
11*316

7Hi6
818
85s
81516
9316
93s
9916
91%6
io°16
11
111316

l\heSl8
85s
81&16
9% 6
93s
9916
OIojo
105ie

U*31«

7Hi6
8i8
85b
8ib16
93ie
930
9916
915i6

10516
11
H1316

Wed Th. Frl. Wed Th. Frl. Wed Th. Frl.

Ordin’y.$a>
Strict Ord.
Good Ord..
Btr. G’d Ord
LowMidd’g
Str.L’wMia
Middling...
Good Mid..
Btr. G’d Mid
Midd’g Fair
Fair ...'

7916
8
8^
813ie
9*16
9H
9*16
91316
103i6
1078
lliiie

7«8
she
8916
8*8
9^8
9516
9*2
978
10%
101516
11%

75s
She

878
9*8
9%6
9%
978
10%
101516
11%

71%6
8*8
85a
815io
93io
938
9916
9^16
I0»16

1U31r

7%
8316
sil16
9
9%
9«10
95s
10
1038
1H16
1178

7%
8316
81116
9
9%
9716
9*8
10
103s
H*1G
1178

7Hi6
818
850
815io
9316
933
99J6
919ig

10516

1U316

7%
8316
g**169
9%
9716
95s
10
103a
11*16
1178

7%
She
81*16
9
9%
2I1695q
10
1030
11*16
1178

STAINED. Sat. Mon Tues Wed Th. Frl.

Good Ordinary $ lb.
Strict Good Ordinary
Low Middling
Middling

71116

8{l?e9%6

7**16
83i6
8**16
91!6

7**16
8316
8**16
91,6

7**16
8316
3**16
9*1«

7%
3%
8%
9%

7%
s%
8%
9is

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
sump.

Spec-
ul’t’n

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Quiet and steady 293 261 554 42,700 900
Mon . Steady 24 824 200 m m m m 1,048 45,800 300
Tues. Dull 172 505 • • • • 300 977 30,900 300
Wed . Quiet and steady 140 328 • • • • • m m m 468 36,900 300
Thurs Steady, higher .. 430 799 347 .... 1,576 82.500 300
Fri. . Dull 76 353 .... 400 829 55,600 200

Total 1,135 3,070 547 700 5,402 294,400 2,300
For forward delivery, the sales have reached during the week

294,400 bales (all middling or on the basis of middling), and the
For January.

Bales. Cts.
UK) b.n.25th 9 42
200..
800,.
400..
700..
900..
100..

9-44
945
9-46
947
9*48
953

2,700

For February.
800. 941
700 9-42
100 s.u. 1st. 9-J31.400 9’43
900 e.u. let. 9-44

2,900 9*41
100 8 n. 1st. 9-45
100s.n.3d.. 9*45

0,300 9-45
.200 8.n. ’ 8t. 9*40
300 8.-).3d.. 940
100 a. n 9*4013.500 9*40

* 200 9*47
f 400 9*47

200 e.n. 1st. 9 47
100 ts.n.Sd.. 9 47
lOOg.n.Rh. 9*477.400 9*47
100 8. n. 9*48
400 g.U.£d.. 9*487.500 9*48
500 8.n 9*49
900 .... 9*49

3,300 9*50
t 100. 9*51

100 8.n.8d.. 9*512.500 9*51
1,100 9*o2
100 ».**.>Bt 9*53

Bales. CU. Bales. Ct«.
3,300 9* 53 2,800.

§ 500 9*54 2,500.. 9*87
200 s„n.3d.. 9*54 4,900 9**8

1,700 9*54 1,200.. 9 89
2,500....,. ... 9*55 2,900. .... .. 9*90
*00 9*50 5.000.. 9*91
300. .. . ... 9*57 5.900..

1,600
9*92

.. T# 9*93
01,300 1.000

900.
9*94
9*95

For March — \

1,"00
1,000

9*00
9*01

71,700

2.100. 9*02 For May.
10,200 9*03 1,000.
12,100 9*04 100..
10,200 9*05 100. 9*92
9,700 9*00 1,100.. 9*95
4,500. 9*07 8,6- '0. 9*90
1.900 9*08 3.900.
0,400 9*09 3,200. 9*9 S
8,300 9*70 2,200.
2,300 9*71 2,500
1,000 9*72 1,500.
4,400 9*73 000
8,200 9*74 2,800. :::::*$KS0,200 9*75 900.
3,000. . 9*70 600.

1,700.
10*05

101,000 1,200..
1.100

1007
10*03

For April. 1.300. 10 09
2,900 9*70 900..
500 9*77 -

2,200
1,800

9*78
9*79

35,200

9,600 9*80 For June.
5,700 9*81 300 10*06
7,700 9-m2 1,400. 10*08
8,300 9*83 2.200. 10*09
2,900 9*84 2,500. 1010
1,100 9*85 1,000.

. t No notice, Jan. 28. t No notice. Jan. 30.

Hales. rts.
700 10*12

1,300 10*13
1,700. 10*14
800 10*15
100 10*10
300. .... ...10*17
100 10*18
200. 10*19
700 ...,10*>0

1,000 ,.10*21

15,000

For July.
100 10*17
100 10*21

2,200 10*25
900 10*30
400 10*31

3,700

For August.
200 10-20
600., 10*27
300 10*28
100 10*30
100 ...10*31
200 10*32
100 10*33
300 10*34
200 ..10*37
100 10*33
200. 10*40

2,400

For October.
100 9*93
100 .... 9*95

200
5 iiO notice, Ja*). 30.

The following exchanges have been made during the week:
19 pi. to ex h. 300 Feb for March.18 p J. to exrh. 500 Feb. for March.

*32 p 1 to excb. 000 vl rch for Mav.
*17 pd.to exch. 1.00 * F b. forMa»ch
*18 pd. t • exch. 300 Feb. for March.
•17 pd. to exch. 100 'a >. for March.
*18 pi. to exch. 200 Feb. for Mar< h.

•47 pd. to exch. 400 Ma ch.for Ju e.
*20 pd, to e\eh. 200 Feb. for March.
*20 pd. to exch. 500 Feb. for March.
*20 pd. to exch. 400 Feo. for Marco.
*34 pd. to exch. 300 March to May.

The following will show the closing prices bid and asked for
future delivery and the tone of the market, at 3 o’clock P. M.,
on each day in the past week.

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Sat’day. Moud’y 'Psday. Wed. Thurs, Friday.

Market—j Easier. Variable. Variable. Variable. - Higher. Lower.

January..
February
March. ..
April....
May

Bid. Ask
9*45® 47
9‘45®47
9-64®65
9*8l®82
9*96®97
10*03® 10
10*17®19
10*2 7® 23

9*50
Steady.

Bid. A<-k.
9*45® 47
9 *4 6® 47
9*63®64
9*80® -
9*9ti®97
10*08 a> 10
10*18®20
10*23®30

9*50
Quiet.

Bid Ask.
9*46® 49
9*46®47
9*65® 66
9*86®33
9*98®99
10*11® 12
10*21®22
10*30®32

9*50
Quiet.

Bid. Ask.
9 *48® 49
9 *48®49
9*67®6^
9*84®85
10*00®01
10*12® 13
10*21® 23
10*30@32

9*50
Firm.

Bid. A*k.
9*52® 54
9*53® 54
9-72®73
9*91® 92
10*07®08
10*20®21
10*29® 31
10*39@40

9*55
Dun.

Bid. Ask.

9*45®46
9*64® —

9*81® —

9*96®97
10*10®11
10*20®22
10*29®31

9*50
Steady.

June.:.. .

July
August...
Tr. orders
Closed—

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Jan. 3U, we add the item of
exports from the United States, including in it the exports of
Friday only:

Stock at Havre
Stock at Marseilles...
Stock at Barcelona..
Stock at Hamburg...
8tock at Bremen
Stock at Amsterdam.
8tock at Rotterdam..
Stock at Antwerp....

Total continental ports..

Total European stocks..

Total visible supply.bales
Of the above, the totals of

follows:
American—

Liverpool stock
Continental stocks
American afloat to Europe
United States stock
United States interior stocks..
United States exports to-day..

East Indian, Brazil, <£c.—

London stock
Continental stocks

uropc
Egypt, Brazil, &c., afloat..

• 1879. 1878. 1877. 1876.
. 375.000 541,000 781,000 743.000
. 49,500 15,250 35,250 72,250

. 424.500 556.250 816.250 815.250
.. 129,500 155,000 165,500 217,500

3,000 3,750 3,000 4,500
7,000 28,000 56,000 60,000
2,500 7.000 15,000 15,500

. 11,500 33,500 40.250 42,000
. 30,500 24,250 55,500 45,000

9,750 8,500 9,000 15,250
3,000 3,500 5,500 11,750

1. 6,000 7,000 8,750 10,500

. 202,750 270,500 358,500 422,000

. 627,250 826,750 1,174.750 1,237 250
>. 61,000 72,000 84,000 119,000
e 661,000 578,000 549,000 568,000
0 24,000 23,000 75,000 77,000
. 823,196 907,402 892,181 921,569
. 138.874 146,491 99,515 134,027
. 19,000 29,000 33,000 7,500

.2,354,320 2,582,643 2,907,446 3,064.346
Amerieau and other descriptions are as

. 257,000 371,000 529,000 390,000
. 163,000 218,000 261,000 224,000
. 661,000 578,000 549,000 568,000

823,196 907,402 892,181 921.569
. 138,874 146,491 99,515 134,027
. 19,000 29,000 33,000 7,500

.2,062,070 2,249,893 2,363,696 2,245,096

. 118,000 170,000 252,000 353,000
. 49,500 15,250 35,250 72,250
. 39,750 52,500 97,500 198,000
. 61,000 72,000 84,000 119,000
. 24,000 23,000 75,000 77,000

. 292,250 332,750 543,750 819,250

.2,062,070 2,249,893 2,363,696 2,245,096

Total visible supply 2,354,320 2,582,643 2,907,446 3,064,316
Price Mid. Upl., Liverpool 6316d. 6%d. O^d.
These figures indicate a decrease in the cotton in sight to-night

of 228,323 bales as compared with the same date of 1878, a
decrease of 553,126 bales as compared with the corresponding date
of 1877, and a decrease of 710,026 bales as compared with 1876.
At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1878—is set out in detail in the following
statement:

Week ending Jan. 31, ’79. Week ending Feb. 1, ’78.

Receipts Shipm’ts Stock. Receipts Shipm’ts Stock.

Augusta, Ga 3,802 4,255 20,347 4,306 6,136 21,455
Columbus, Ga.... 3,462 2,487 13,436 1,778 954 19,804
Macon, Ga 1,044 1,858 4,734 1,594 1,971 8,387
Montgomery, Ala 2,912 5,292 8,605 1,733 1,801 16,358
8elma, Ala 2,385 4.260 7,782 2.143 3,224 9,316
Memphis, Tenn.. 16,532 16,694 73,016 15,063 12,383 64,250
Nashville, Tenn.. 2,478 1,470 10,954 2,396 .2,417 6,921

Total, old ports. 32,645 36,316 138,874 29,018 28,886 146,491

Dallas, Texas.... 1,164 1,567 1,670
'

645 1,051 2,281
Jefferson, Tex.... 1,575 890 3,633 2,100 1.600 3,500
8hreveport, La .. 5,577 3,060 7,712 4,360 2,975 12,395
Vicksburg, Miss . 5,700 4,225 5,279 7,266 8,110 7,573
Columbus, Miss.. 690 1,473 2,997 719 994 5,082
Eufaula, Ala 1,401 1,323 3,492 520 944 4,875
Griffin, Ga 708 614 2,229 182 - 197 1,931
Atlanta, Ga 2,485 2,616 6,316 2,790 3,607 12,592
Rome, Ga 2,385 1,794 5,786 1,383 1,275 4,168
Charlotte, N. C... 1,027 949 '7.46 L728 1.817 1,633
St. Louis, Mo 7,339 6,242 34,087 8,529 5,699 36,016
Cincinnati, O 5,643 4,920 8,109 6,042 5,646 5,957

Total, new p’rts 35,694 29,673 82,061 36,264 33,915 98,003

Total, all 68.339 65.989 220.935 65,282 62,801 244,494
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The above totals show that the old interior stocks havedecreased during the week 3,671 bales, and are to-night 7,617bales less than at the same period last year. S he receipts at thesame towns have been 3.027 bales more than the same week last

year.
Receipts from the Plantations.—Referring to our remarks

n a previous issue for an explanation of this table, we now bringthe figures down one week later, closing to-night:
RECEIPTS FROM PLANTATIONS.

Week Receip te at the Ports. jStock at Inter1 r Ports Rec’pts from Plant'ns.
enc ’g- 1876-7. la77-8. 1878-9. 1876-7. 1877-i. 1878-9. 1876-7. 1877-8. le78-9.

Sept 6. 19,733 5.835 26.750 20,76e 16,449 9,979 18.866 5,885 26,7-013. 41,457 12,109 47,43! 23,431 16,272 18.9.T 41.457 11,932 47,43144 20. 62,998 22,345 71,355 23,904 15,104 26,877 62,998 21,177 74,355it 27. 95,£4) 43,128 98,863 38,637 20.510 37,872 95,845 43 128 98.863Oct . 4. 122,199 10,040 L30.990 57,018 29,72) 47,203 122,199 70,040 130,99044 11. 136,074 109,2n4 1*8,153 72,277 41,891 59,321 136.074 109,26* 148,15'• 1'. 152,8^0 •35,054 160 233j 84,871 58,745 79,597 152,829 135,054 160,233«< 25. *74.617 157,609 162,236 193,774 80,374 97,-87 174.617 157/ 09 162.236Nov.l. 201,904 177,336 157,280 123,652 105.814 115,034 201.904 177,336 157.2S0«i 8. 211,810 198,776 IS 2,6 74 118,111 126,620 149,493 211,810 198,776 182,87444 15. 205,6Co 191,571 176,001 157,361 132,40! 174,583 205,69c 194,571 176.00144 22. 211,623 200,980 181,376 180,519 .31,941 188,491 2 1,823 200,9-* 181,376ti 29 204,879 172 2.6 184.625 197,131 157,082 >05.9! 2 204..S79 172,216 18*,625Dec. C. 187,733 174,3o5 220,748 213,722 169,073 236,280 137.73; 174,%5 220,71844 13. 196,436 2 2,805 220,<91 224,12) 185,655 •259 129 196,43 • 202,30 220*29:44 20. 171,596 231,594 201,852 245,615 226,559 280,957 171,5% 231.594 204,83244 27. - 162,633 224,634 199,981 251,397 211,8:6 224,281 162,633 224,634 199/181Jan. 3. 115,268 165,755 141.155 219.905 ’53.239 281.634 103,710 157,118 130,50844 10. 101,132 142,099 121,031 221,00* *31,293 253,647 74,234 125,153 93,10144 17. 115,015 153,727 113,613 214,057 237,380 333,23* 106,065 153,727 93/-044 21. 109,147 161,059 143.64 !95,fi82 ■iil 018 218,585 90,4!v 164,059 133,99744 31. 138,374 150,1M.J 167.097 ls-2.240 241.494 220.93 125.53* 159,1s 167,0:7
This statement shows us that the receipts at the ports the pastweek were 107.097 bales, received entirely from plantations.Last year the receipts from the plantations for the same week

were 159,18(5 bales, and for 1877 they were 12 >,5i2-bales.
Weather Reports by Telegraph.—Generally the weather

and the roads have continued to improve the past week, but
still, in the southwest, notably over a good part of Texas,
there continues to be excessive rain and impassable roads. Our
Dallas, Texas, correspondent speaks of the immigration in that
section being very heavy this year.

Galveston, Texas.—We have had rain, drizzles and fog, on fourdays ; but as the week closes there has been a favorable change inthe weather, with sunshine. The thermome er lia-f averaged (>l,the highest point touched having been 71, and the lowest 51.The rainfall for the week is thirteen hundredths of an inch, andfor the past month is four inches and fifty-five hundredths.Indianola, 'Texas.—Rain has fallen on three days, drizzles, andthe balance of the week has been cloudy. Average thermom¬eter 64, highest 75, and lowest 53. The rainfall is nine hun¬dredths of an inch. The rainfall for the month of January isninety-three hundredths of an inch.
Corsicana, Texas.—It lia* rained hard on three days the pastweek, the rainfall reaching three inches and eighty-two hun¬dredths Roads are impassable. The thermometer has rang dfrom 51 to 78. averaging 62. There has been a rainfall duringJanuary of seven and twenty-nine hundredths inches.
Dallas, 'Texas.— I here has been rain on two days of the pastweek, and roads are still bad ; but as the week closes there hasbeen a favorable change in the weather. Immigration veryheavy ; average thermometer 62, highest 78, and lowest 50. J herainfall for the week is one inch, and for the month four inchesand thirty-eight hundredths.
Brenham, 'Texas.—Rain l as fallen during the week on twodays, the rainfall reaching one inch and twenty hundredths.Roads bat, but improving The thermometer has averaged 63.the extreme range having been 50 and 78. The rainfall for Jan¬

uary is two inches and ten hundredths.
New Orleans, Louisiana.— Telegram not received.
Shreveport, Louisiana.—The weather during the week hasbeen very rainy and roads are in a bad condition. Receipts one-fifth in excess of last week. The thermometer has ranged from50 to 76 during the week, averaging 63. The rainfall has reached

two inches and fifty hundredths.
Vicksburg, Mississippi.—Weather report not received.Columbus, Mississippi.—Telegram not received.Little Rock, Arkansas.—It has been cloudy all the week, withrain on three days, the rainfall reaching four inches and thirteenhundredths. The thermometer has averaged 53, the highestbeing 69, and the lowest 29. During the month of January therehas been a rainfall here of live inches and ninety-nine hundredths.Nashville, Tennessee.—It has rained on one day the past week,the rainfall reaching sixteen hundredths of an inch. The ther¬

mometer has averaged 56, the extreme range having been 29 and74.
Memphis, Tennessee.—Telegram not received.
Mobile, Alabama.—It has been showery one day, the rainfallreaching three hundredths of an inch. The weather during theweek has been warm, sultry and wet, the thermometer averaging61, and ranging from 48 to 73. The rainfall for the month ofJanuary is seventy-eight hundredths of an inch.
Montgomei'y, Alabama.—The weather has been warm and dryall the week, excepting one day, which was showery. Averagethermometer 64, highest 75, and lowest 48. There has been no

rainfall during the past week, the rainfall for month footing upd¬one inch and thirty-eight hundredths.
. - ' ♦Selma, Alabama.—The weather has been warm and drythroughout the week, no raiu having fallen.' Madison, Florida.—Telegram not received.

Macon, Georgia.—Rain has fallen during the past week on oneday. The thermometer has ranged from 48 to 80, averaging 63.Columbus, Georgia.—It has rained here this week on two days.The 'liermome-er has averaged 63. The rainfall is thirty-sevenhundredths of an inch, and for the month of January two inches.and nine hundredths.
Savannah, Georgia. —We have had no rainfall the past week,the weather having been pleasant throughout. Average ther¬mometer 61, highest 80, and lowest 46.
Augusta, Georgia.—The earlier part - of the past week was\clear and pleasant, but during the latter portion we have had lightr .in on throe days, the rainfall reaching thirty-one hundredths ofan inch. Planters are sending their cotton to market freely, andpreparations for planting are progressing well. Average ther¬mometer 60, highest 79, and lowest 46.
Charleston, South Carolina.—There has been no rainfall hereduring tin week. The thermometer has averaged 69, the highest.be ng 80, and the lowest 47.
Comparative Port Receipts and Daily Crop Movement.—A. comparison of the port movement by weeks is not accurate,as the weeks in different years do not end on tlie same day of themonth. We have consequently added to our other standing’tables a daily and monthly statement, that the reader may con¬stantly have before him the data for seeing the exact relativemovement for the years named. First we give the receipts ateich port each day of the week ending to-night.PORT RKCBfPTS FROM SATURDAY. JAN. 25, ’79. TO FRIDAY. JAN. 31, *79.

D’ys
of

we’k

New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal-
vest’n.

Nor¬
folk.

Wil¬
ming¬
ton.

All
others. Total,

3at.. 7,830 4,356 2,357 2,665 3,226 1,774 628 2,122 24,958-Mon 7,480 5,054 4,501 3,801 4,673 2,790 931 4,379 34,212L*uo> 10,368 4,227 3,425 2,949 3,320 3,331 596 3,336 32,058Wed 7,430 1,100 2,778 3,035 2,910 2,780 531 4,434 25,117Thui 4,007 1,593 1,990 2,969 1,155 1,83 4 511 3,000 17,163Fri.. 1.2,892 1,718 1,893 3,302 3,667, 2,297 493 7,321 33,583
Tot.. 50,070 18,708 16,947 13,771 18,957 14,856 3,690 25,092 167,097

I'll*-* movement each month since Sept. 1 has oe«n a* follows:

Monthly
Receipts.

Year Beginnin ? September 1.
1878. 1877. , 1876. 1875. 1874. 1873.

Sept’mb’r 288,848 93,491 236,868 169,077
’

134,376 115,255October.. 689,264 578,533 675,260 610,316 536,968 355,323Novemb’r 779.237 822,493 901,392 740,116 676,295 576,103Decemb’r 893,664 900,119 787,769 821,177 759,036 811,668
January . 618,727 689,610 500,680 637,067 . 444,052 702,168
Tot. year. 3,259,740 3,089,246 3,101,969 2,977,753 2,550,72. 2,560,517
Perc’tage of tot. port
receipts 71-08 76-82 71-05 72-94 ( 67-31

. ,This statement shows that up to Jan. 31 the receipts at the
ports this year were 189,494 bales more than in 1877 and 167,771bales more than at the same time in 1876. By adding to theabove totals to Jan. 31 the daily receipts since that time, we shallbe able to reach an exact comparison of the movement for thedifferent vears. -

• 1878-79. 1877-78. 1876-77. 1875-76. 1874-75. 1873-74.
T’i Dec.31 2,651,013 2,399,636 2*001,289 2,340,68 > 2,106,G75 1,858,349Jan. 1— 9,614 18,351 18,523 16,371 26,517 20,878“ 2/... 22,227 30,235 16,245 S. 14,389 31,240“ 3.... 36,437 18,957 ^15.381 32.192 S. 25,033“ 4.... 14,949 31,491 12,671 25,912 21,391 8.
“ 5.... S. 20,055* 12,891 23,840 10,043 40,990“ 6.... 33,218 S. 13,218 16,790 9,764 19,702“ 7.... 14,528 31,768 S. 24,787 7,503 19,911“ 8.... 14,394 24,319 27,877 21,812 13,845 11,478“ 9.... 20,040 17,401 14,735 S. 13,640 22,417“ 10.... 23,926 19,321 14,174 36,925 S. 15,304“ 11.... 13,778 29,232 15,706 32,47' 20,104 8.
“ 12.... S. 27,093 19,317 21,89. 15,122 39,225“ 13.... 23,732 S. 19,037 23,215 10,041 25,940“ 14.... 22,120 33,738 S. - 23,147 17,301 26,007;
“ 15.... 15,961. 10.553 21,013 19,512 18,978 22,314
“ 16.... 15,902 26,336 23,366 S. 8,906 32,021“ 17...’. 22,115 21,971 14,705 82,468 S. 23,718“ 18.... 20,397 27,986 13,599 22,523 18,178 8.
“ 19.... S. 18,520 17,767 28,311 20,9G3 39,941“ 20.... 25,456 S. 17,212 20.477 16,214 18,047“ 21.... 24,234 33,030 8. 21,001 17,621 25,410'
“ 22.... 24,705 2S.497 23,144 16,943 14,946 23,414
“ 23....

c

22,683 27,091 20,984 S. 16,571 28,916*“ 24.... 31,173 24,583 13,467 25,314 S. 27,698« 25.... 24,958 27,338 19,715 24,782 27,532 a
26.... S. 22,804 15,178 21,333

. 13,376 36,471“ 27.... 31,212 S. 25.290 32,782 19,805 26,408“ 28.... 32,058 37,400 s. 28,421 22,013 26,943“ 29 ... 25,117 21,168 ' 31,977 - 16,074 20,056 26,005“ 30.... 17,169 27,805 22,463 S. 14,922 19,994“ 31.... 33,583 18.514 17,987 : 27,701 11,093 26,728
Total 3,269,740 3,039,246 3,101,969 2,977,753 2,550,727 2,560,517'
Percentage of total
port receipts 71-03 76-82 7105 72-94 67*31
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This statement shows that the receipts since Sept. 1 up toiio-night are now 180,494 bales more than they were to the same

day of' the month in 1*7$, and 167,771 bales more than they
^were to the same day of the month in 1877. We aid to the last
stable the percentages of total port receipts which had been
Tecaived Jan. 31 in each of the years named.
Bombay Shipments.—According to oar cable despatch received

to-day, there have been 1,000 bales shipped from Bombay toGreat Britain the past week and 2,000 bales to the Continent :while the receip s at Bombay during this week have been 15,000’-biles. Til? movement since the 1st of January is as follows.'These figures are brought down to Thursday, Jan. 30.
Shipments this week Shipments since Jan. 1. Receipts.
Great
Brit’n.

Conti¬
nent. Total.

Great
Britain.

Conti¬
nent. Total. This

Week.
Since
Jan. 1.

1879
1878
1877

1,000
10,000
7,000

2,000
9,000
1,000

3,000
19,000
8,000

12,000
19,000
33,000

6,000
39.000
15,000

18,000
58,000
48,000

15,000
27,750
15,000

53,000
114,750
92,000

From the foregoing it would appear that, compared with last
year, there has been a decrease of 16,000 bales in the week’s ship-tnents from Bombay to Europe, and that the total movemem
*ince January 1 shows a decrease in shipments of 40,000 bales,compared with the corresponding period of 187S.
Gunny Bags, Bagging, &c.—Bagging continues in the same

quiet state noted in our last, and there is nothing new to report.The demand still continues to be for small parcels only, with nodisposition shown to take large parcels. Prices are unchanged,holders still quoting 8|fa)10c, according to quality, but this isnominal. Butts have been in fair demand, though no activetrade is noted. The transactions are moderate, and foot upabout l,80l)@2,000 bales, at 2 5-16@2§ *. for ordinary quality. Wealso heard that a round lot of damaged was placed at 2 3-32c. Atthe close the feeling is steady, with holders quoting 2f(a)2£c., asto quality and terms.
Tax Exports of Cotton from New York this week show h-decrease, as compared with last week, the total reaching 4,222bales, against 12,015 bales last week. Below we give our uhu«1table showing the exports of cotton from New York, and theirdirection, for each of the last four weeks; also the total exportand direction since Sept. 1, 1378, and in the last column the totalisr the same oeriod of the previous year.

Cottoa(bale«) from ^ew York ulnce Sent.I, 1878

To Havre, per ships No thampton, 4,OH) Ryerson, 5,471.... JohnT. Kerry, 5 4•♦> Hectanoogi, 3,156....per barks Chili, 4,162....Minnie M. Watts, 3,857 27,361To Matseilles. per steamer Martinique, S73....... 278To Bremen, p.r st amer Frankfoit, 3,030....p^r ship Virginia, 4,U-9 7,139'lo Bircelons, p r barks Proep.-ridad, 273.... Ti.a, 9u7 per brigJulito, 500
1,635To Geuon, per bark A"1 eri a, 753 per sebr. John H. Krauz 2,491.. 3,274To Trieste per bark Amor ),4»2 1,492To Vera Cruz, per ste-un ;r Ithuriel. 1,326 1,826Mobile—To Liverpool, per ship Importer. 4,939.. per bark Olytie, 3,431 8.450Charleston—To Liverpool, per btrk Tre-de Mayo, 1,334 Upland...... 1,333To Havre, per barks Rj irke, 1,607 Upland and 60 Sei Island....Tj ebted, 1.653 UpUnd 3,320To Sebastopol, per steamer Trafa gar. 4.010 Upland 4,000To Barcelona, per ship Augelita, 2,600 Upland ...per bark* Antonio.<Barer, 2.3()0 Uo’and ... • e iro Gu*i. 1,600 Up’and... Maria Isabel.8*3 Upland....Isabel, !,000 Upland per brig i’res Doioteag, 720Uolaiid
9,043Savannah—To Liverpool, per b uk Lady Unfferin, .3,481 Upland 3,482To Bremen, per ship Prmctou; 4,394 Up and 4,394To Am terdam, per bark Spa, 2,860 Upland 2,860To Kalma de M.vjorca, 524 Uol&nd . .

..... 524Texas—To Liverpool, p r ship Northumbria, 4,17) ...jer barks Wet¬terhorn, 2,-61 ...umo.i, 1.297 ...Hiawatha, 1.230 8.961To Cork, for orders, per bark Manaus Hues, 1,741 1,741To Havre, per br:g Met -or, 848. 818To Bremen, pet barks Wan erer, 1,501.... Luba, 1,558 3,059To Hamburg, ppr na *K Turist, 1.000
. ... l,uO0Wilmington—To Bremen per bark Kristine, 1,1*0 1,159Norfolk—To Liverpool, p^r st am«ir Cicero, 3,805....per barks Wave.Queen 2 509 ...Maiden City, 2,159 9,064T.> Havre, per bark San Sego, 713 713Baltimore—To Liverpool, p-r steamers Austrian (additional), 86....Sarmat an. 1,385 ...Eduardo 2,020 ,s 3,491Boston—To Civerp ol, per s earners Brazilian, 1811 Samaria, 200

. Illyrian, 1,029... Pembroke, 965 4,107Philadelphia—To Liverpoo , per steamers Wingates, 37 ...Pennsylva¬nia, 00O
3)7

Total.
147,777

The particulars of these shipments, arranged in our usual form,are as follows:
Havre Bre- ^ Bar'lona
and m<*n Ams- & Palm t GenoaLiver- • Mir- <& Ham ter- Sebas- de Ma- and Verapool. Cork, seiiles. burg dam. topol. j nc*. Trieste.Cruz. Total

New York ... 3,172 1,050 4,2*22New Orleans.28,721 .... 27,639 7,139 1,685 4,768 1,*26 71,778Mobile ....... 8.450
8,450Charleston.... 1,334 .... 3,320 4,00 ) 9,0*3 17,696Savannah 3,432 4,394 2,860 .... 521 11,260Texas 3,9ol 1.741 818 4.059 15,609Wilmington 1,159 1,!50Norfolk 9,'64 ... 713 9 777Baltimore. ... 3,491 3,491Bo*tov 4,0:<7 ....

4.007Philadelphia.. 337 337

■XPOBTXD TO

WEEK ending

Total
to

date.

Samr
period
prev’u^
year.

Jan
8.

Jan.
15.

Jan.
22.

Jan.
29.

XdTflrpool 2,355 4,442 11,270 3,172 153,073 157.908^OtherBritish Ports
.... .... .... .... 4,252 1,586

Total to Gt. Britain 2.355 4,442 11,270 3,172 162,3)5 159,493
Havre 796 • • • • 302 • • • • 9,881 3,?054)ther French ports 1U0 • • • • • • • • • • 100 115
Tstal French 896 • • • • 302

.... 9,981 3,420
'Bremen and Hanover 388 312 443 5M) 11,193 11,776

• * « • 1 « • 5(0 1,102 2.219"Other porta .. . .... .... .... 635 8,040
FaCal to If. Europe. S3S 312 443 1,050 13.535 22,837
Jknda,Oporto<fcGibraltarAc
ttlethen:... • • •

.... • • • • • • • •

• • • •

3,660
• • •

Total Spain, Sec...... .... .... • • • • • • • • 8,660 • • • 0 ■

Grand Total 3.8)9 4,754 12,015 4.231 189,501 185.750
The following are tile receipts of cotton at New torn., oostouPhiladelohiaand Baltimore for the Da»t week, and since Sept.

mCS*T8 FROM
NEW TORE. BOSTON. philadklf’ia BALTIMORE

This
week.

Since
Sept. 1.

This
week.

Since
Sept.1.

This
week.

Since
Sept.l.

This
week.

Since
Sept.l

•Hew Orleans..
Texas
‘Savannah
Mettle.
Florida

4,298
1,tt"2
4,974

1*,S03
2.J63
9a0

4,496

11.495

4^20
95,136
106.971

12,675
70,0:n
25.46)
111,293
5.331
9^,424
2,4 d5

L050
• • •

3,818
20,169

• • • •

1,794

73

17,418 1,785 33,745

fifth Carolina
STth Carolina.
‘Virginia.
Jmfa’rn Ports
Tennessee, Ac
iM*»><gn

• • •

L877
2,502
l,8u5

32,125
66,180
44,0 9

7

# • • •

• • • •

1,863

• • • •

• • • •

• • • •

• • •

29^47

*809
7S0

1,353

1L208
1C,- 3?
S6,3o7

10,000

Total this year 33,551 575,275 7,094 166,903 3,657 46,698 4.6 i7 104,850
Total last year.

"

21,881 •567,071 11,961 201,110 i,167 25,505 3,826 1U2.056

Shipping Nrws.—The exports of cotton from the UnitedStates the past week, as per latest mail returns, have reached’147,777 bales. So far as the Southern ports are concerned, these*re the same exports reported by telegraph, and published inTint Chronicle, last Friday. With regard to New York, weinclude the manifests of all vessels cleared up to Wednesdaynight of this week.

Total bales.H*w York:—To Liverpool, per steamers Montana, 2,320. ...Parthis, 532... per ship Lake Superior, 320.. 3 172To Bremen, per steamer Neck r, 550 V.50_To Hamburg, per steamer Herder, 5 0 .. 500Orleans- To Liverpool, per ^earnersChancell< r, 5555 .. Horden,4,61* ...Teletdlli, 2,9;35 . Coneett, 5,L8....SeaHr*mide, 5,227—..per ship Wa.ter D. Wailett, 5,291 *3,7*3

Total 71,020 1,741 32,520 17,192 2,850 ’ 4,OlO 11,252 4,763 1,826 147,777
Below we give all news received to date of disasters to vesselscarrying cotton from United States port3, etc.:

Athens, steamer, which arrived at Liverpool. Jan. 14, from Philadelphia, hideucoun eted heavy weather on 9th. H id one bo.t carried away andanother damaged.
Barnard Casti/e, st amer (Br), from N -w OMeans f >r It^val, before reported,w s fl »ated wi'h assistance night of J in. 9, wi h<iu discharging, andpr >ceeded on the 10th, apparently wi hoar, damage. S ie arrived atCopenhagen. Jao. 12, was examined by divers and found to be nadam-aged. Sh- was ti proceed on her voyage J n. 14.Citt of Chester, steamer (Br.), Br »<k*. from New YorV, Jan 2% for Liver-pool. was passed Jan. 26 by the steamer Britannic, with radder dis¬abled andagni .- on the 27th, M) miles off Georges <hoa s, by s eam*h;pCalifornia. Tbe City of Che-ter returned to New York P. M of the 28th,KATE(Br )—\U thecuton, about 700 bales, saved from thes earner Kate <Be),from Galveston for Havr -, wrecked at Bermuda, arrived at New York,Jan 27, in steamer Can m i. ’■
Lartington, steamer (Br.), from Savannah fo- Reval, wrecked at Bermuda,wi be a tatal loss. Mosr ot ihe carg > w ll be savec; abouc 1.239 baleshad been saved up to Jan. 23. The .ve •t.her for f >u* or five days priorto Jan. v3 had be»n unfavorable for worki g on the wreck.Nio, steamer (Br.). Bambaugh. loading cott-*n at Uharie-t m fo Barcelona, andwith 3,700 bales Upland on board, was di>cover?d to be oh fire at 9 A.M ,Jan. 24. She was lilted with water, and the fire was extinguished oh the25ih. n ent of injury by fire not yet k -owu. The c*r.o is insured inforeign offices. Tlie dhcharge of the i-otton was commence ! the sameday; 2,206 <»ales have been t ken out, of whi h about 1.700 wore sound.Profontis, -t-araer (Br.), Th m on, which arriv d at uiverpool, Jan. 27,fr »m Norfo'k, had aecks swept and lost starboard boats.Tybkb, et»-am-r, Holmes, from Fernandina, at New Yolk Jan. 30, pat intoharl ston Jan. 20tb, with shaft broken.
Marie Fredericks, *hin (Nor ), from New Orleans fo* Liverpool, which putinto Key We?t, June 17, m dis res-, and subs- q eudy had her main andmizz n mast' toru out, w s to be sold at auciiou Jau. 24.Anastasia, bars ( pan.), Abriequeta, from Savannah for Ferrol, Spain, putinto St. * homas, Jan. 15, partially disma ted and in a leaky Oudirioa.Blaney Brothers, b*rk tBr.), Symens, from Wilmington. N. C., for Bremen,arrived at Ciookhaven, Jan. 23, with loss of radder and otherwisedamaged.
C. W. 1 00HBANB.—The wreck, cargo, rigg'ng, Ac., of the barnt bark C. W.Cochrane, w m adverti*-. d to be >o.d by auction at G-ilve ton. Jan. 17,Ju-t before the sale began the chief depn y U. S. Marshal stepped inand seized everything under a writ of seizure fr »ra. the United StatesUistrict Court, upon a libel filed by J. H. Hayden against the said vesselfor salvage. O i Jan. 21 wre- k and cargo were sold at auction forsalvage, und u <vder of the U. S. District Court. The hu 1 brought$3 915. 4’he highest id for the cargo was $rO,3K>, r.nd the 15 bales ofcotton already -av. d from the wreck were knocked down at $1,000,About $1. 00 was r aliz d from the rale of the tackle, utensila, Ac.Jardine Brothers, bark (Br.), from Caarleston, rt. C., at Liverpool, Jan. 14,tonebe 1 on a r> cK • ft th j Skerries, but apparently received no damage.Kristine, oark (Nor.), f »r Bremen, i collision at Wilmington. N. C , with,schooner John D ugla-s, had r ead gear carried away and buikwarkagtove in.
Nanny. (Swed.)—The dismasted Swedish hark Nanny, Anderson, fram Char-le ton, S. C , bef >rc rep >r ed, was towed into Fieetwood, Jan. 15, bythe Liverpool tug Challenger
Oxsco, bark, which arrived at Liverpool. Jan. 15. from Charleston. S. C., in aheavy g Ie had wheelbousc, steering gear, and after rail carried away*and foresail, lower topsail, and staysails blown away.San Fernando, bark (Span ), whirh arrived at Liverpool Jan. 15, from Balti¬

more, had out into Scattery Roads; mastand riggi g sal 1 to be damaged.Euge.n* Hale, brig, from New Orleans at Providence. R. I. Jan. 24. had
heavy weather in The Gulf of Mexico, and oft Hatteras; on the 19tkand20th, encountered a heavy gale from the North Mith tremendoas crosa
cea, was hove too 48 honrs, curing which the v«ss 1 proved herself anexcellent seaboat and sustained • o damage. On Jau. 12, 50 miles N. byW. from Man anillo reef, fel in with cotton but a short time in the
water, and sailed throngh it for 29 miles; suppo-ed Iro n some vessel lost
on Mantanillo; saw a wrecking schooner hoye too picking it np.
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Jan. 18.—Small quantitive of eotton were picked up in the Gulf 8tream prior
to Jan. 18. by email veaBela belonging to Key We«t

Jan. 14.—Br g Clarabelle, Coggins, at BoBton. Jan. 25, fromCienfuegos, reports
Jan. lLlftt- 30:4*, N. Ion. IQ, picked up adrift 6 bales of cotton—nomarks
visible.

Jan. 15.—Schooner Charlotte Jameson (of Rockland), Jameson, at New
York, Jan. 23, from Matanzae, reports: Jan. 15, off Savannah, picked up
two bales of cotton.

Jan. 17.—Schooner Rebecca Florence, Richards, at Boston, Jan. 25, from Old
Harbor, Ja., reports: Jan. 17, lat. 81, Ion. 79. passed a quantiiy of cotton,
app <rentiy some time in the water. Picked up 5 bales, on which no
marks were visible.

Jan.—A. large number of bales of cotton were passed on the west side of the
Gulf Stream, Jan. —, apparently only a short time in the water, by the
bark Atlantic (Dan.) from Antwerp, at Darien, Jan. 21.

Cotton freights the past week have been as follows:
Liverpool.—

Steam. Sail.
,—Havre.—* ,—Bremen.—, /—Hamburg-.
Steam. Sail. Steam. Sail. Steam. Sail.

d. d. c. c. c. c. c. c

#@9-32 —@# 11-16 cp. —@# X comp. % % comp. —
#@9-32 —@# 11-16 cp. —@# # comp. # # cornu. —

#@9-i2 —@# 11-16 cp. —@# X comp. yt X comp. —
#@9-32 —@# 11-16 cp. —@# X comp, # X comp. —
#@9-32 —@# 11-16 cp. —@# X comp. X H comp. —
#®9-31 —@# 11—IS cp. —@# X comp. X X comp. —

Liverpool, Jan. 31—4:03 P. M.—Bv Cable from Liver-
£\X)l.—Estimated sales of the day were 10,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales
8,300 bales were American. The weekly movement is given as
follows:

Saturday.
Monday..
Tuesday..
Wed’day..
Thursday.
Friday....

The tone of the Liverpool market for spots and futures, each day ofthe past week, and the daily closing prices of spot cotton, have been as
follows:

- Spot. Saturd’y. Monday. Tuesday. Wedn’sdy Tliursd’y Friday.

Market, )
12:30 p.m. ]
Mid. Upl’ds
Mid. Orl’ns.

Mod’t In¬
quiry free¬
ly supplied

5&10
59ie

Mol’te in¬
quiry fee-
ly supplied

55ie
59ie

a-ier, but
not quoia-
bly lower.

55i0
59i0

Dull, and
easig *.

5516
5^

Tending
downwd.

55l6

Firm and
fractional¬
ly dearer.

53e
5*16

Market, )
5 p.m. j

— Unch’ng’d Unch’cg’d Unch’ng’J

Sales 6,000
1,000

8,000
1,000

6,000
500

8,000
1,000

10,000
l,OLO

10,000
1,000Spec. & exp.

Futures.
Market, )
5p.m. \

Dull, but
stea ty. Dull. Quiet, bu‘

steady
Quiet, but
steady. Steady. Weak.

Delivery. d.
Jan 5b16
Jan.-Feb 5»i0
Feb.-Mar ... .51132®"#e

Delivery.
Jan 59.32
Jan.-Feb 5932
Mar.-April 51*32

l-May...April- .530

The actual sales of futures at Liverpool, for the same week, are givenbelow. These sales are on the basis of Uplands, Low Middling clause,unless otherwise stated.
Saturday.

Delivery. d.
Mar.-Apr 53s
May-Juue 5?16

Monday.
Delivery.

May-June 573.32
June-July 5is32
Sept.-Oct 52i32
J illy-Aug 51732

Tuesday.

Delivery.
June-July 51632
Mar.-Apr 5H30

Wednesday.
Delivery.

June-July 51532
May-June 57l3
June-July 5^
July-Aug 5916

Thursday.

Delivery.
Jan 5516 | Apr.-May 5i332
Feb.-March 5516 j June-July b1? **
May-June 571B 1 Feb.-Mar 5H32
Jan.-Feb 5&16 j

Friday.
Delivery.

Jan 538
Jan.-Feb 53s
Feb.-Mar 53s
Mar.-April 51332
May-June 5*a

Delivery.
Feb.-Mar 5516
April-May 51332®38
May-June... b7163>i332
J

Delivery.
Jan 5®32
Feb.-Mar 5516
Apr.-May 53s
May-June 5i332

Delivery.

Delivery.
Apr.-May 5716
June-July 59,6
July-Aug 51932
Mar-Apr 57k\'3>13z2
Aug.-Sept 5iii6

Delivery. d.
June-July 5*0
Apr.-May 51332

Shipments.
Jan.-Feb., n. crop,
sail 53a

Nov.-Dee.,Dec.,’79
n.cp.,8l., omitt’dSSg

Shipment.
Feb.-Mar., n. crop,
sail— 5716

Shipments.
Dec., new crop,
sail 5H32

Jan.-Feb.,n. crop,
sail 538

Delivery.
Mar.-Apr 53s
April-May 5io32
June-July 51732

Delivery.
Feb.-Mar 5H32
Mar.-Apr 53a
May-June 51&32
June-July 517*32

BRE ADSTUPFS.
■ Friday. P. M., January 31, 1879.
The flour market has been generally quiet in the past week,

but in prices there was some irregularity. Common extras, and
in fact all grades below $4, were very firmly held, and met with a
moderate demand. The medium and better grades from winter
wheat were also firm, being comparatively scarce ; hut the prod¬
ucts of spring wheat, unless well-known shipping brands, were
more freely offered, and prices were weak and irregular. To-day,

/ Jan. 10. Jan. 17. Jan. 24. Jan. 31.

Sales of the week bales.
Forwarded
Sales American
Of which exporters took ....
Of which speculators took..

Total stock
Of which American

Total import of the week
Of which American

Actual export
Amount afloat
Of which American

64,000
11,000
42,000
5,000
4,000

407,000
285,000
70,000
59,000
13,000

244,000
199,000

64,000
9,000
52,000
4,000
4,000

424,000
302,000
87,000
75,000
5,000

257,000
213,000

64,000
8,000

50,000
4,000
4,000

387,000
273,000
35,000
28,000
8,000

292,000
252,000

46,000
9,000

37,000
3,000
3,000

375,000
257,000
40,000
26,000
4,000

354,000
317,000

tbe market was generally dull, but prices without quotable
decline.
The wheat market was dull and depreeeed, and yet the decline

was but a fraction in the aggregate. No. 2 red winter receded to
$1 09£@f 1 09 J, on the spot and Feb., and $1 10$ for March ; No.
2 amber, $1 07£@$1 07£, spot and Feb.; No. 1 white, $1 09|@
$1 10J, spot and March. Spring wheats were quite neglected,
until $1 01 was the price accepted for a line of choice No. 2„
Foreign accounts have been unfavorable, and speculative confi¬
dence in the future of values has not been maintained, although
receipts at the West for the past month have been less than for
Jan., 1877. To-day the market was dull ; No. 2 red winter sold
at $1 09£ for Feb., and 09£ for March.
Indian corn was moderately active, and though at times prices

exhibited weakness, there is no material decline to note, and yes¬
terday the market was firmer. There was, however, some irreg¬
ularity as between old and new, the former showing the most
strength, as it became comparatively scarce. Receipts at all
points are pretty liberal. To-day the market was dull and new
mixed lower, No. 3 selling at 44c., while old No. 2 brought 47@
47£c. in store. The offerings of Southern corn continue limited.
Rye has been quiet, but nominal. Prices are pretty well sup.

ported. Barley has ruled dull, and to-day sold at about 5 cents
decline, to which we conform quotations.
Oats declined early in the week, owing to the dulness of trade,

and the close to-day was flat, with No. 2 graded selling at 30fc.
for mixed and 33c. for white.
The following are closing quotations :

Flour.
No. 2 $ bbl. $2 30® 3 00
Superfine State & West¬
ern 3 10® 3 £0

Extra State, &c 3 65® 3 85
Western spring wheat

extras 3 60® 3 90
do XX and XXX 4 25® 5 75
do winter shipping ex¬
tras. .. 3 85® 4 30
do XX and XXX.. 4 50® 5 75

Minnesota patents 5 50<j> 8 25
City shipping extras 3 65® 4 85
Southeru bakers’ and fa¬
mily brands 4 75® 6 00

Southern shipp’sr extras. 4 15,® 4 60
Rye flour, superfine 2 80® 3 10
Corn meal—Western,&c. .2 20® 2 50
Corn meal—Br wine. &c. 2 75® 2 to

Grain.
Wheat-No.3 spring,busb. $0 90® 82
No. 2 spring 99® 1 01
R jetted spring 75® 78
Red and amber winter 1 05® t 03%
Red winter No. 2 1 09#®
White 1 05® 1 11

Corn—West’n mixed.44 ® 48
do N > 2,new&old 46® 47#
do white 46® 50

yellow Southern new. 46® 47
Rye—Western £6® 58%
State and Canada 53® 60

Oats—Mixed. 2§® 31&
White 32® 35

Bariey—Canada West.... 10® 1 15
State, 4'rowed Si® 92
State, 2 rowed 75® 80

Peas—Canada bond&free 75® 93

Receipts at lake and river ports for the week eniiDg Jan. 25,
1879, and from Dec. 31 to Jan. 2o, and from Aug. 1 to Jan. 25.

Floar, Wheat, Com,
bbls. hash. ba->h.

At- (196 lbs.) (60 lbs.) (56 lb*.)
Chicago, 27,704 522,887 490 017
Milwaukee 48,0 0 879,984 13.700
Toledo 100 111,754 190,703
Detroit 5,222 139,612 14,701
Cleveland 3,116 18,4 0 76,' 50
St. Louis 21.017 211,017 301,455
Peoria 4,510 8,003 250,200
Dulutn .... .... ....

Oats,
bash.

(32 lbs.)
166,. 65
18,350
7,886
8.253
13.600
60,434
31,000

Barley,
bash.

(48 ibs.)
t2,lh5
86,01)0

6^054
2,850
59,365
21,£00

Rye,
bash.

(56 lbs.)
28,695
7,850
255
945

15,847
10,800

Total
Previous week
Corresp’ng week,’78.
Coiresp’ng week,’77.
Tot Jan.l to Jan. 25.,
Same time 1873... .,

Same tim^ 1877.... ,

Same time 1876
Tot Aug. 1 to Jan. 25
Same timj 1818
Same time 1877
Same time 1V76

110,038 1,391,704
99,310 1,277,532
126,769 1,648,567
81,9)9 278.193
420,770
4 4 <,192
343,781
386,670

3 24\ 126
3,32),381
2,98rt,9i3
2,562,196

5,304,132
4,737, !22
1,597,393
3,053,273

61,39.»,99 3
4J,222,413
30,991,411
41,150,276

1,345,862
1.29 ),039
1,0.9,028
1,04J,214
5,054,132
.1,857,6 >6
4,712,766
4,2J6,962
4% '21,52 7
33.947,282
43,38',6.7
23,532,097

356,078
345,110
479,119
215,543

1,419,126
1,599,423
903,045

1,041,277
18,290 106
14,010,93)
11,917,332
15,324,507

157.934
141,818
28*,71*
125,(00
517,155
773,133
477,914
669,929

7,558.931
7,261.9)3
M47.794
5,201,412

64,392
59,689
70,038
62,488

235,677
241,668
249,189
95,711

1,193,020
2.271,£05
2,026,673
1,357,094

Shipments of flour and grain
ports from Jan. 1 to JaD. 25.

Jan. 1 to Jan. 25
iam * lime 1878..
Same time 1377

ports.
Week

ending—
Jan 25, 1-79..
Jan. 26, 1 78.
Jan. 27, 1877..

Receipts of flour and grain at seaboard
ing Jan. 25, 1879, and from Jan. 1 to Jan.

from Western lake and river

Flour, Wieat, Corn, Oat**, Bar’ey, Rye.
bbK bash. bu-h. bu-h. bush. l ush.
4*4,997 1,71. ,9)3 2,t 90,548 893,713 371,317 115,641
414,220 3,447,0 -0 1,9 4,772 676,814 301 995 82,574
33^,691 419,273 1.881,654 5'12.916 225,2 )9 78,191
460,U5J 1,0.5,091 2,903,354 612,438 278,017 59,385
)f flour and grain from Western lake and river

Flour, Wheat, Cora, Oats, Barley, Rye,
hols. bn>»h. bu-<h bush. bush. bash.

135,181 383,6)2 575,275 2{-,241 87.615 24,924
121.563 I,l64,9i0 8:0,640 3 6.911 103.479 12,166
89 661 114.610 38t..9>3 1M|.8*5 «V50 12,0 5
72,686 . 79,535 416 563 88,3.5 89,588 14.8G7

ports for the week end-
25.

Flour, Wheat, Corn, Oats, Barley, Rye,
c At— bbls. bu-h. bash. bush. bu-h. bush.

New York 83,336 716,350 421,294 93,199 44,5 0 19,1:6
Boston 16,638 38,750 116.125 17,225 5,350 400
Portland 1,500 • • • 2,5 0 1,201)
Montreal 6,1)40 400 8,‘26 3,000 - - ^ ♦

Philadelphia 12,470 242,85) 232,500 73,510 12,500 7,000
Baltimore 16,2*5 317,300 367,300 11.GOO . - - . | SCONew Orleans 19,764 rao.oao 103,412 20,108 .... • • • •

Total 155,933 1,350,650 1,248, 31 225,658 65 400 27,076
Previous week .... 1 9,862 1,213,002 652,) 5» 205,303 85,450 37,746
Corresp’ng week,’78. 165,891 1,053,816 2.03),8 i0 . 305,771 99,172 18,434
Tot. Jan. 1 to Jan.25. 533,284 4,112,346 3,9:4.184 787,436 233,613 l; 5.314
Same time 1878 671,819 4,448,375 6,346,3 *2 798,627 590,780 4-5,966
Same time 1877. ..., 385,812 562,806 4,162 92t 801,317 204.572 99,5)97
Same time lo76 873,489 1,501,239 5,865,893 1,049,137 686,724 31,221
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Exports from United Stages seaboard ports and from Montreal
for week ending Jan. 25, 1S72

Flour, Yv tea’- Com, Oats, Rye, Peas,
From— bbls. bnsn. bnsh. bnsh bush. bush

New York 53,0 ^3 361,311 .,20,201 8,232 22,059 5,873
Boston 4,193 62,205 39,32 i .... .... . • .

Portland 50 i • • • - • • • .... .... • i •

Itontrc&l* ••• .. «... . ... • . .. ....

Philadelphia ........ 3.219 187,“52 251,41) • ••• .... ....

Baltimore 2,736 148,319 203,222 • •* .... ....

Total for week.. 68,211 775.850 817,235 8,232 2‘,059 5,873
Previous week 76,808 1,188,393 963,793 6,701 59,206 19.114
Two weeks ago 71,273 888,261 864,603 254 5,290 15,092
Same time in 1878... 76,7:3 1,223,142 1,304,481 9,167 23,007 20.802tune lilHU 1U 10(0... IU, l-.*J IjJUYjlOA «7y 1 U ft <U,UU 1 AU.OU'

From New Orleans, 38,998 bush, corn, 9,570 bush, wheat, and 157 bbls. flour

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboarc
ports, and in transit by rail and afloat in New York, Jan. 25,
1879, was as follows:

Wheat,
In Stork at— bush.

New York 3,2(8,501
Albany ... .. 8nfl
Buffalo 1,037,030
Chicago 7,047,301
Milwaukee 3,311,340
Dulutti ..- 1.'0,000
Toledo.... €3',103
Detroit 761,989
Oswego 410.000
St. Louis. 390,709
Boston 44,695
Toronto 239,649
Montrea' (18) 84.555
Philadelphia 655.050
Peoria 4,518
Indianapolis 21.154
Kansas City. 852,209
Baltimore. .... 839,029
Rtil shipments, week 383,691
Afloat in New York 750,000

Total
Jan. 18. 1879
Jan. 11, 1879
Jan. 4. 1879
Dec. 28, 1873

..20.319,326
.19,254.560

,. 18.585,4:3
..18,010,663
. 18,233.701

Dec. 21, 1878 18,917.270
Dec. 14, 1878 18.843.0i8
Dec. 7, 1878 17.045,020
Jan. 28. 1878 10,263,974

Corn,
bush.

2,261.1:30
10.500
697,590

8,816.843
38,492

1,013 ios
1,313

358,000
898,428
46,683

118.652
958,850
219,611
240,605

• 18*,410
648,634
575.275
125,000

10,539.164
9,866,255
9,236,186
9,011,795
8.525,* 19
9,0*8.572
8.855,364
8,124,151
5,817,483

Oats,
buch.
778,021
10,900
161,000
491.804
189,430

40.414
19,3 il

57.’165
52,164
11,760
20,107

121,420
7,739
12,777

238.241
265,Ol'O

2,480,273
2,516,455
2,641.380
2,693,476
2,700,310
2 9 8.674
3,0 it,*89
2,423.417
3,476,478

Barley,
bush.
894,433
44i,090
'384,083

1,11 \797
516,916

69,858
6,643

675.000
136,096
23.518

148.203
84,596

3,891

3,149

87,345
435,000

5,030,113
5.064.270
5,041,315
5.254,294
5.248.152
5,600,192
5.701,568
5.201.152
4,622,330

Rye,
bush
55'i,392
34.5' 10
52,94'
282,ul4
127,263

4,25*9
35,000
36,475

401

*869
1,085
51,861
6.119
3,431

24j924
230,0 0

1,449,542
1,475,26
1,640.1*0
1,454,029
1,722,955
1,565,184
1,608,215
1,20 >,*20
754,592

THE DRY GODDS T1ADE.
Friday, P. M„ January 31, 1879

There has been a considerable influx of wholesale buyers the
past week, and the package trade in domestic goods was
decidedly more active, but foreign goods remained quiet and
the jobbing trade lacked animation. The aspect of the spring
trade is considered very favorable. Stocks in the hands of dis
tributors are comparatively small, and prices of nearly all textile
fabrics are fo low as to insure a liberal consumption. Buyers
evince perfect confidence in the maintenance of present values
but there is no tendency toward speculation, and merchants as a
rule seem disposed to follow the hand-to mouth policy that has
worked so well in past seasons. Large quantities of woolens,
&c., that were damaged at the late Worth street fire were offered
in the auction rooms, and readiiy disposed of at good average
prices.
Domestic Cotton Goods.—The exports of cotton goods from

this port during the week ending January 28 were 3,272 pack¬
ages, including 1,814 to China, 664 to Great Bri ain, 243 to Chili,
166 to Brazil, 122 to United States ot Colombia, 106 to Hayii, and
smaller lots to other foreign markets. There was a large movement
in leading makes of brown and bleached goods during the week,
and such colored cottons as denims, ducks, ticks, cottonades and
cheviots weie in fair request at first hands. Prices of bleached
goods were unsettled, and while some of the most popular makes
in medium grades were sulj'cted to lower figures, other makes
(which had been selling below their real value) were s ightly ad
vanced. White goods, piques and quilts were severally iu im¬
proved demand. Print clothsc mtinued firm at about 3f i., cash, for
64x64*, and 3c. for 56x60s ; but traDf&ctions wer* only moderate.
Spring syles of laocy prints were opened by agents at 6@5^c. for
standards and 4^c. for 56x60s, and a fair business was reported in
these fabric* as well as in shirtings.
Domestic Woolen Goods—The demand for men's*wear

woolens was somewhat checked by numerous sales of damaged
goods, which caused maoy buy.-rs to defer their purchases of
regular good*. There was. however, a fair Lquiry by clothiers
and cloth jobbeis for light-weight Ln<v cssaimeres, suitings and
cheviots, which resul ed in fair -alee; and considerable deliv^rbs
of such fabrics were made by agents in execution of former
orders. Worsted coatings were rather less active, but stocks are
so wdl in hand that prices ^.re steadily maintained. 1 weeds and
boys' cass'uner s were ia improved rrquesr, and there was a fair
irquiry for cashme rei ten. Kentucky jeans were in irngular
detim d. and on tin whole lea- active than expected, as was also
the case wi h satinets. Worsted dress fabrics have been more

sought for by interior bayers, and some fair sales were reported
in this connection ; but the demand has not yet become general.
Foreign Dry Goods.—There was a little more inquiry for

imported goods by buyers from remote sections of the country,
but transactions were light in the aggregate amount. Dress
goods and silks ruled quiet, but Hamburg embroideries, hosiery
and white goods, were distributed in small lots to a fair amount.
We annex prices of a few articles of domestic dry goods :

Albion solid col’rs
do suitings...
do solid black
do sheprl plds
do greys
do Dl’k & wh.
do fancy
do gr’n&or’ge

American fancy..
do robes
do j’d. checks,
do j’d. pinks.,
do green & or.
do blue&whit.
do blue &orge
do doable pins
do seersuckers

Ancona fancy....
do shirtings..

Allens’ fancy.. ..
do frocks
do checks....
do stripes
do *tapirs....
do db pinks.,
do pink ch’kB
do Germans. .

do paroles....
do buffs

Arnold’s fancies.,
do shirtings.,
do furnitures

Ashland fancy....
do shirtings.,
do frocks....
do solids

Albany
Bedford
Bristol fancies...
do cambrics...

Brighton suitings
Berlin solid colors
do foulards. .

Brunswic »mlids.
do -hirtings..
do foulirds..
do cretonnes,
do percales..

Cocheco fancy....
do shirtings.,
do robes
do purples...
do cambrics..
do pinks

Conestoga fancies
Cen ral Fashing*
Dunnell’s fancy..
do checks
do hiir cords...
do -e mins....
do purples ....

do shirtings....
do robes. ...

Eddy-11 ns fancy.
Empire shirtings.
Freeman fancies .

Width.
Amosk’g ACA.

4-4

do awning ..

Conestoga
do premA.4-4
do do B.4-4

Prints.
5)4 I Freeman ruby....

I do Swiss do..
5*4 do piuks
5)4 I do robe*
5)4 I do blacks. .

5)4 | Garner’s fancies.".
do ( he ks . ..

do robes
do pinks.....
do shirtings.,
do mournings
do solid
do purple....
do German ..

do Home&Ex
Gloucester

do mourning,
do shirtings.,
do shep’dpl’d
do solid black

Gordon fancy . .

do shrtings..
Hamilton fancy...

do checks..,.
5)4 f do robes ... .

5)4' do stripes....
5)4 I do purples...
5)4 1 do hair cord..
5*4 j Harmony fancy ..

6-ft* I do purples. ..
do robes
do mounings

Hartel’s fancies.,
do Ger. plaid.
do ruby
do Swiss do.,
do choc stpls
do rob»s
do greens....

Knickerb’ck’r fey
do shirtings .

do 9-8camb..
Lodi fancy
Manchester fancy

do Imperial
Merrimac D fey.

do shirtings.,
do robes.....
do F pink fks
do F purple.,
do F checks*

stripes
do PG Fi stls
do Card.re 25
do do XX30

Mallory pinks....
do buffs
do frock
do hairc'ds..
do checks....
do purples....
do stripes....

Mystic fancy. ..

Oriental fancy ...
do robes
do purple....
Tickings,

Width. P
Cordis AAA. 32
do . ACE. 32
do No. 1. 32
do awning. .. 5
dc No. 2. ..

do No. 8. ..

do No. 4. ..
do No. 5. ..
do No. 6. ..
do No. 7. ..

do No. 8. ..

Falls AAa....

5*

5)4

do ex...4-4 16 do AY 13
do ex.. 7-8 15 do BB 12
do Gld mdl 4-4 15 d» A lu
do CCA7-8 12J4 Hamilton RT.. .. 1 )4
do CT..4-4 13)4 do TT . .. 13*
do Penna. 38 12 j do D 1U
do do 7-8 .... Lewiston A... 36 18
do AA 7-8 10* do A.... 32 15
do FF 17 do A.... 30 13*
do E 7-8 9

Corset Jeans.

Amoskeag . . • Ind. Otrch. Imp.. 7
Audroscog’n sat. 7* ! do sat.... • • • •

Canoe River.... 6 1 Kearsarge. sat... 7*
Clarendon 6)4 ' do brwu&b k
Ualiowell Imp. 7 Laconia 7)4

do brown ... Manchester * 7)4
Hamilton '

- National 7*
Denims.

Amoskeag 1« Carlton. . . 0 m

do AM. )5 j Everett 15
Boston 8 i Lewiston
Beaver Cr.AAu 16* i Otis AXA - 13

do BB. 12 j do BB 12)4
do CC. 10* 1 do * C ; . . .. 10

Colurab’n h’y bro 15 | Pearl River . . 15*
do XXX bra 15 Palmer

Cheeks.
Caledonia, XX.. 12*1 Far.* Miu. No. 7 12)4

do X.. 11 1 do No 8
Economy li# I do No. 9 15
For.* Miu, No. ft I'* 1 Park Mills,No.50 1(1)4

do No. 6 11 1 do No. 60 11 •-

do No.70

Oriental ruby
do shirtings..

Pacific light&med
do dark Fncy
do robes

Passaic fancy
do so:id col’r

Peabody solid ...

Richmonds fane’s
do chocolates
do robes.. ..

do dbi pinks,
do pink chks.
do pink strps
do ast’d strps
do check-....
do red * blue

Germans
Raven mourning..

do solid Hack
Simpson’s sol bks

do b:k * wh
do shep plds
do silver grey
do hair cl chv
do grass cloth
do suitings...

Sprague’s fancy.
; do shirtings.
do robes
do indigo bl
do greens...
do ruby
do pinks...,
do frocks....
do German p
do faucy stap

Sonthbridge Fncy
do shirting
do staples..

Steel River fancy.
do grey*...

Union mourning,
do Grec’n grey
do solid black,
do shepd plds.

Wamsutta fancy.
do robes ..

Washington fa’cy
do cnoc dares
do robes
do purples...
do green* or.
do ruby
do Swiss rub.
do Ind bl.&w
do Tur.rd 10b
do do dk plds
do do 1’t plds
do do 3-1 pi’a
do do 8-4 cash
do do 7-8 pl’n

Wind8 Jr fancy. .,
do Tur rd 2’-in
do do 29-in

Width.
Lancaster 4-4

do 7-8
Methuen AA.. ..

do ASA. ..

Minnehaha... 7-8
do ...4-4

Omega medal. 8J
do do .. . 32
do ACA. . .36
do ACA 82
do A

Pearl Rive.*
Palmer
Pemberton AA ..

do B
do E

8wift River. . ..

Thorndike A.. ..

do E.. ..

Willow Br’k No 1
York AAA.... 32
do

Nanmkeag sat.
Newmarkc* ..

Pepperell, blea.
do sat. .

Rockport
Snflolk

Thorndike A..
Unrasv’e DCA.
York
Warren AXA..

do B13 ..

do CC. ..

Gold Medal...
Haymaker....

Park Mill ,No.80
(to No.90
do No. ICO

Prodigy... ....

Lewiston 4,..,.,

hi

14* >
15*
!«*
DK
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CHRONICLE. )Yol. XXV
Importallona of Dry (*oo<t».

The importationa of dry goods at this port for the week endingJan. 30, 1879, and for the corresponding weeks of 1878 and 1877,have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JAN. 30, 1879.
1377. 1876. 1879

Pkgs. Value. Pkgs Value. Pkgs. Value.

Manufactures of wool.,
do cotton
do silk ..

do flax...
Miecell’neous dry goods*

897
1,710
745

1,687
806

$139,592
£87,635
555,019
354,580
159,215

723
1,413
5S5
901
10C

$353,811
4*2 534
430,325
138,758
165,032

601
1,061
6.3
62o
796

#2'*6.341
358,188
391,503
201,496
146.564

Total 5,815 $2,096,041 4,447 11,600,410 3,307 $1,404,092
WITHDRAWN FROM WAREHOUSE AND THROWN

THE SAME PERIOD.
INTO THE MARKET DURING

Manufactures of wool..
do cotton
do silk.,
do flax...

Miscell’neous dry good*

3*9
328
99

4S7
2il

$159,580
100,541
114.7:6
74,372
24,783

310
395
121
456

1,358

$139,199
102,ol6
121.879
88,251
30,759

299
290
57
407

3,228

#146.380
81,093
51,172
77. 91
25,263

Total
Add ent’d for cons’mp’n

1,514
5,845

$474,072
2,096,041

2,645
4,447

$183,915
1,600,160

4,?S1
3,907

331,099
1,401,092

Tot. thr’wn uponmark’t 7,379 #2,570,118 7,093 $2,084,375 8,188 #1,785,191
ENTERED FOR WAREHOUSING DURING SAME PERI D.

Manufactures of wool..
go cotton
do silk ..

do flax ..

Miscell’neous dry goods-

410
391
100
214
114

$173,294
123,159
129,547
59,157
29,418

451
400
114
588

7,308

,#182,935
108,709
94,931

135.376
59,506

194
274
103
215
.517

$93,533
80.695
101,419
62.182
48,269

(Total
Add ent’d for cons’mp’n

1,259
5,845

$514,375
2,096.041

8.836
4,417

$581,457
1,600,466

1,333
3,907

$884,098
1,404,092

Tot’l entered at the port 7.1Q4 $2,610,416 13,283 12,161,917 5,240 $1,788,190
luiporia of L«aaiuic Article*.

The following table, compiled from Custom House returns,shows the foreign imports of leading articles at this port sinceJanuary 1, 1879, and for the same period in 1878:

Since
Jan. 1,
18I9.

Same
time
1878.

China, Glass and
Earthenware—

China 522 644
Earthenware.. . 1,288 2,02bGlass 8,112

2,871
21,08!
2,5S8Glassware

Glass plate 135 602
Bittoner 520 biy
Cjal, tons 2.269 5,775
Cacoa bags.... 2.209 1,282
Coffee, bags 189.^49 • 111,996Cotton, bales 14 i 213
Drugs, Ac—
Bark, Peruvian. 3,924 1,652
Blea. powders.. 962 2,19-i
Cochineal 39 65
Cream Tartar.. ....

Gambier 6,7.12 3,009
Gum, Arabic.... 29S 117
Indigo 575 1,43!
MadderAExt.of 592 137
Oil, Olive. 1,576 2,930
Opium 146 93
Soda, bi-carb... 2,045 2,131
Soda, sal 5,136 5,446
Sodaasb 5,C60 6,396Fiax 2 5 321

Pars . 442 50*
Ganny cloth m .

Hair.., f>£6 580
Hemp, bales 8,048 9,950
Hides, Ac—
Bristles 43 88
Hides, dressed.. 231 469

India rubber 3.532 3,18)
Ivory 78 142
Jewelry, Ac.—
Jewelry 1-27 7G9
Watches 34 49

Linseed 26,003
775

15,519
510Molasses.

Metals, Ac.—
Cutlery
Hardware
Lead, pigs
Spelter, lbs
Steel :
Tin, boxes
Tin slabs,lbs...

Paper Stock
Sugar, hhds, tcs. A

Waste
Wines, Ac—
Champagne,bkta.
Wines

...

Wool, bales
\rticle8 reported by
value—

Fancy goods.. ....

Fish
Fruits, Ac.—
Lemons
Oranges
Nuts
Raisins

Hides, undressed..
Rice
Spices, Ac.—
Cassia..
Ginger
Pepper

Saltpetre
Woods-
Cork
Fustic
Logwood
Mahogany

Since
Jan. 1,
1879.

329
50
8d0

17,218
5,on
6«,v2l
813,7-6
9,915

13,116
8<,565
89,Ml
7,ICO

45

3 753
5,7o7
1,316

$
91.169
4,1c5

47,379
26,639

25,439
160,957
96,401
126.02.
959,770
5,816

24,038
* 5,449
51,425
5,o79

18,9 5
6,60S
52.97)

683

Same
lime
1678.

357
36

2,809
232.a0
3.721
94,941

1,041,716
8,076

12,910
266,092
71,046
4,6f 5

75

6,381
7.575
2,019

t
S7.742

756
55 105
61,337

17.607
122.351
87,7-7
87^9'i
914,055
12,055

5?,108
6,601'

, 25,9(W
6,610

32,199
1,570

79 71;
3,703

Exports of Provisions.
The following are the exports of provisions from New York,Boston, Baltimore, Philadelphia, Montreal, Portland and NewOrleans for the week ended Jan. 25, 1879, and their distribution:

To— Pork.
bbls

Beef,
bbls.

Lard,
lbs.

Bacon,
lbs.

Cheese,
lbs.

Tallow,
lbs.

Liverpool 1.299 1,183 2,312,787 8,603,46v 1,092,945 688.700•«••!••• ••*••••••• 503 -520 4J.K6 834,225 421,6** 50,6*0Glasgow 251 *483 145,920 1,507,975 165,640 61,3ft)Bristol 18 i 310 300.675 177,549 42*9JOHamburg 105 61 373,2 0 159.»0u 3>.0 • • • •

Bremen 25
id

» • •

1 # o.uUU

256,000
285.000
670,700 7,980

- • • •

Anti* crp ••••• •••••.

• • • • •• • «••••••••••* *869
• • • *

1,379*700 1,448,920
l,563,32r 225*830llarseilles

Barcelona
• • . .... 321,020 182,875 • •mm 99,<4)0

87 6‘ 0Cominental Ports
Bordeaux ioo 50 136,090

8,575
95,000 440|oou

South and Cent America. 491 155 570.337 21,838 35,634West Indies 1.582 448 572,88u 98,892 21,215 250British N A. Colonies.., 816 55 3,145Other coontriea. 361 151 24,693 26^208 2412 1,756
Total week 8,596 3,421 8,8*6,897 15.300,895 l,892,82.r 1,733 620Previous week 7,159 2,607 9,t53,89i 17,477.50* 1,551,722 1,826,694

Receipts of Leading Articles ot Domestic Produce.
The following taple, based upon daily »vport& made to the

New York Produce Exchange, shows the receipts of leadingarticles of domestic produce in New York for the week endingwith Tuesday last (corresponding with t'xe week for exports); also
the receipts from January 1, 1879, to that day, and for the corret.
ponding period in 1878:

Breadstuff's—

Barley and malt bush

Cotton eed oil bbls
Flax seed bags.Grass teed. bagsHides.... No.

Leather sides
Lead pijjsMolasses i..hhds,
Mo-asses ’ ..bbls.
Naval Stores—
Turpentine, crude bbls.

Tar... t
Pitch I

Oilcake pkgs.Oil, lard bhls.
Oil, whale galls.Peanuts -.bush
Provisions—
Pork pkgsBeef .pkgs.
Cutmeats ....pkgs.Butt* r .Pkgs.
Cheese pkgs.
Egg* i.bis
Laid tcs. A bbls.
Lard kegsHog*, dressed........ ... ... oo

Rice pkgs.
Spelter slabs
Steariue. pkgs.Sugar bbls.
Sugar hhds
Tallow pk„s.
Tobacco bxi. and cases.
Tobacco

.. hhds.
Wh skey bbls.
Wool bales.

Week enring
Jan. 28.

Since Jan. 1,
1879.

116 321
2,004 5,978

88.318 ?'9,571
4,v61 1 ,914

702,000 1,856.453
11,8*0 4f’.563

426,108 956.346
111,786 3,0 934
88,769 266,700
16,660 31,312
32,148 I0i,3;0
1,850 5,851
254 2,0:35

6.955 21,364
8,226 19,492
1,578 6,652
1,700 6,629

106,287 350,241
2,178 332.616

8,523 34*403
• • • • 180
1,581 3,850
6,^47 20,276
740 1,360
.66 223

5,185 21,813
5)4 1,440

2,726 8,427

4. & 18,553
1,406 3,153

63/*fc8 104,-75
81,635

'

94/(52
23.U88 60,854
2,.Vifi 9j86

30,210 91,592
139 2.6.5

5,915 24,650
1,649 3,v 91

9,630
691 8,816
13 422

2,966 7,631
3,260 9.978
3,079 7,9-2
422 1,137

8,403 26.419
1,427 5,316

Same time
last year.

255.
8,228

357,351
13,585.

3,428,180
33.448

1,429,478
474,057
480,169

115098

16,170
26.794
9,321
13.707

£53,158

42,3»

399

m

7,075

4,627
144,733:
72,128

113,196
'

2,381
13,100
2,892

iisis
91

4,635
8,776
9,204
2,944
13,7*7
4,036

Exports of Leading Articles of Domestic Prodace.
The following table, based upon Custom H mse returns, shows

the exports from New "York of all leading articles of domestic
produce for the week ending with Tuesday last; also the exports
lrom the 1st of Janua y, 1879 to the tame day, and for tht
corresponding period In 1878:

Beeswax lbs,
Breadstuff's—
Flour, wheat bbls
Fl<-ur, rye bb-s
Corn meal bbls.
Wheat..., bush.
Bye bu-ih
Oars bush.
Barley bu-h
Peas bn ah

Coal tons.
Cotton bales.
Domestics pkgs.

Nav.-l Scores—
Crude turpentine bbls.
Spiiita turpentine bbls
Rosin bbls
Tar .bbls.
Pitch.. bbls

Oil cake cwts
Oils—
Whale .gals.
Sperm........ ..............gSiS.Lard.

... gals
Lin>eed gais.Petroleum gais.Provisions—
Pork ....bbls
Beef,,... ....... •. ........ bbls.
Beef
Cutmeats *i)s.
Butter lbs
Cheese. .••••«••••••» • Bis.
Lard......»«.»••■ ^5s.

Rice. • • ••'•••• *•••••• /• •••••*• bbls.
Tallow lbs
lobacco, leaf hhds
Tobacco bales and cases.
Tobacco, manufactured lbs.
WJuieboue.. .lbs.

Week ending
Jan. 28.

Since Jan. 1*
1679.

58,*55 - 155,214
9 , 293

3,8-36 13.202
403,118 2,527,137
13,250 214.612 '
8.192 12.709
1,187 i ,207
5, 13 24,903

430,3*0 1,331,206
1,111 4,481
1,585 3.7 6
8,461 2t 771
3,272 11,071
1,102 3,)70
1,2J4 4,413

• •

244 7c9
3,3»5* 14,lb9
101 275
30 544

32,927 10*,951

18,280 19.953
19,001 72,109 -

30) 9i 6
3,S7S,800 10,£07,903

4/?21 .18,004 !
685 3.187

1,13*J 3 532
!$,045,4G6 47,718,632

668,07» 2,0*8 801
1,389.04! 5,207,10?
4,642,464 2t,e81.810

739 1,834
1,272,301 5,853,7.8

21? 2,442
628 2.662

70.964 59>,033
6,991 6,991

Same time,
last year.

109
‘24

!2,5«1

13\§!4
600

16.095
3,192,WS
el.40*
17,727

119,5.15
50,995

1,039,875
3,741
4,278
37,804
7,49!
fJiT4
9,935.

1,0?4
9,M4
425
m*

131,423.

MV*
134.965
31^0
»

8,371,574

18,897

7JWJ
47,47$,$? i*

402.965
5,773,778*
28,091.019:

1,73*
3,919,393

5370
6.17*

401.434
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THE CHRONICLE.

UjtSNj3KA>
PRICES CURRENT

1 f * * • r ; ■ ' ~ «. f : ? *

APHE8-
Pot, first sort m.J1D. .. .0

BREADSTUFF8—See special report.
B UTTER—(Wholesale Frlcesj—
State, firkins, good to choice;... yib. 16 0Weat’n cr jain ry *‘d to cli. 44 121 0
Welsh, state, good top Lne.... “ 14 0
Western da ry, lair to pr, “ & 0

CHEESE—
State factory,prime to choice....Via
Western lactory, g’u to choice.. "

COFFEE—
ttio, ord.car gld.VE
do fair, do gold. “
do good, do gold. 44
do prime, do gold. “
Java, mats gold. “
Native Ceylon gold. ••
Mexican,... ....'. gold. 44
Jamaica gold. 44
Maracaibo gold. 44
Laguayra gold “
8t. Domingo gold. M
Savanllla gold. “
Costa Rica gold. *

COttON—See special report.
COAii-
Llverpool gar cannel
Llverpoolhonsf*cannel
Ahthbapitb—The following will show

last auction or pre e u sehe iule rat“8:
Pe-n. D.L.AW. D.&H.

Bchednle. Auction. Schedule.
' Wee* Jan. ;9. N. Y.
h*w en.* Hoboken. Harbor.

6 &

u 0
11X3
....3
13H3

10 3
14 &
15 0

St'mb... $2 40
Grate.... 2 >0
Egg .. . 2 10
Stove.... 2 80
Ch'nnt... 2 CO

@i 40
@1 40

....0 8 f0
11 003 12 0U

prices at
*»: f ’

5 L. A W.
Schedule.

Port
John»t’n.

2 L0
2 50
2 50
2 St)
2 St)@240• 40 cents additional for delivery at New York.1 L. A W. quotations are for Wllkesbarre coal.

JRMN-*
Pig,American, No.i V ton. 16 50 0 IS CO
Pig, American,No.? .... IS 50 0 16 5)Pig, American, Forge 14 50 0 is S’
Fig, Scotch 19 55 0 ?! 09

store Juices,Bar,8wedestordinaryslxes..Vton.l80 oo 0132 50Scroll V lb. 2 5-100 5
Hoop, Kx.No.22 to l<fcl*x i8*!4 “
Sheet, Russia gold Vlb
Sheet, single,double A treble, com.
Ralls, American ? ton, car.
Steel rails. American

MOLASSES-
"

Cuba, clayed V gal.
. Cuba, Mas.,refln.gr’d8,50test. “

do do grocery grades. 44
Barbadoes
Demerara "
Porto Rico.
N. O., com. to prime ■ ... 44

NAVAc. STORES—
ar, Washington .....V bhl. 2 00

5 0 2 8-10

3M0 4
35 00 0 36 00
44 00 0 • • • •

14 0 20
11 0 24
20 is* 25
18 0 27
Nominal.

23 @ *

33
S3 0 83

2 (0
1 85

2 25
2 X‘3
; no

29*
t 45
2 50
1 65
4
4 59

.....O «» 59

....a 2; oo

Tar, Wilmington
Pitch, city 44
Spirits turpentine V gal.
Rosin, strained to good strd.V bbl
'* low No. 1 to g»od No. 1 44 180

low No. 2 to good Uo 2 44 ....
•• low pale to extra p de.. “ 2 <*5
“ window glass •* 4 25

OILS—
Cotton seed, crude... V gal. 31
Olive, in casks V gall......... p* 106
Linseed, casks and bbls 44 6'
Menhaden, crude Sound 44 27
Neatsloot, No. 1 to extra 44 60
Whale,bleached winter 44 47
Whale, crude Northern 44 83
Sperm, crude 44 95
Sperm, bleached winter 44 1 "2
Lard oil. 3os. 1 and i 44 44

OIL CAKE-
Ciiy, thin oh’ong,bags, gold, V ton
Western, thin oblong (Dom.)cur 44

PETROLS (TM-
Crude, In bulk V gal. ... C
Cases “ l-‘ <a 13}
Refined 44 9% a
Eaph'ba.Clty, bbls 44 ....0 fc>

PfcCOVlSU’NH-
Pork, new mess,spot Vbbl. 10 59 0
Pork,extra prune 44 ...0
Pork, prime mesr, West 44
Beet, p aln .ness 44 10 f0 @ 10 f0
Beef, extra mesk 44 19 tO 0 11 50
Beefha-i)««,Wesi,‘rn 44 16 09 0
Bacon, West, long clear V lb ....® r>
-Hams.smoked 44 8 <a 9
Lard. City steam “ ... 3 6 6J
shgar-
Ioferlor to common refining....V ». 6 0 fj,F ir 44 • ....3 6,
Good refining. 44 .-. 0 6?
Porto Uieo refin . fair to prime 44 6*® , t }
Boxes, c ayed, Nos. 10012. 44 ejgd 1
Centrifugal. Nos. 7013 . ... .. “ 7*@ 7>
Melado r “ 4 0
Manila, 6up. an ’ ex. sup 44 6 0 6*
Batavia. Nos 1'@12 44 7X® 7*
Brazil. Nos.9@U 44 ’Hi 6*
B^ftned—Hard, crushed 44
r Hard,powdered ; ... 44 b%'4

do granulate! 44 8x0
do cut loaf 44 9}<

Coflee, A. standard 44 8*
do off A.. 44 8 0 8^

White extraC 44 ’Xi ‘ ViExtra C 44 7 0 7*44 C” 44 6X0 7Yellow 44 6*Molasses sugars 44 None.
TALLOW—
.Prime city•••••B# «x@ ....

WOOL—
Ainerican XI V» 28 0 35
American. Nos. 1 A 2 27 0 35
American,Combing 84 0 «o
Extra,Palled 90 0 33Ho. 1, Palled 17 0 20
California,SpringClip-
Superior, unwashed. 22 0 SSFair.. 18 g 20Interior...... 15 ® 17Burry 12 0 is8 jnth Am.Merlnc, unwashed...... 15 0 SO

Cape Good Hope,nnwasbed 2> 0 18Texas, fine. Eastern.... 21 0 23
.Texas,median),Eastern.... SO ® 22
Smyrna,unwashed gold. 12 0 14

FREIGHTS- ,—STBAM.—, SAIL.
To Livebpool: 6. d. *. d. 8. d. 6. O.

Cot4, on V 0. X 0 9-32 ....0 X
Flour V bbl. 8 U @ ... ....0 2 3
Heavy goods. .V ton. 25 6 @45 0 20 9 ® 82 6
Corn,b’lk & bgs. V bn. 6 @ ... ....0 5*
Wheat, bulk A bags.. 6*@ ... SX v 6
Beef V tee. 6 0 -(<£ ... .... /i • • • t

Pork . ... — « 4 3 @ ... ....© • • • •

cs

Financial.

UNION TRUST CO.
OF NEW YORK,

No. 73 Broadway, Cor. Rector St.

CAPITAL, - - 7T . - $1,000,000.
HAS SPECIAL FACILITIES FOR ACTING AS
Transfer Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Administra¬

tor, Guardian, Receiver, or Trustee, and Is a

LEGAL DEPOSITORY FOR MONEY.
Interest allowed on Deposits, which may be madeand withdrawn at any time.
N. B.—Checks on this Institution pass through theClearing-House. - EDWARD KING, President.J. M. McLean, 1st Vice-President.
Wm. Wbiteweight, 2d Vice President.

EXECUTIVE POMMITTEE.
J. M. McLean, , Samuel Willbts,Augustus Schell, Wm. Whiteweight,E. B. Weslet, Geo. Cabot Wabd

G. G. Williams.
JT. H. OGILYIE, Secretary*

The Brooklyn. Trust Co.
Cor. of Montague A Clinton sts., Brooklyn, N. Y.
This Company is authorized by special charter toad
« receiver, trustee, guardian, executor or adminis¬
trator.
It can act as agent in the sale or management of real

estate, collect Interest or dividends, receive registry*nf transfer books, or make purchase and sale ofGov-
ernK. ent and other securities.
Religious and charitable institutions, and persons

unaccustomed to tne transaction of business, will find
this Company a safe and convenient depository for
money. . RIPLEY ROPES, President.

CHAS. R. MARVIN, VICe-Pres t.
Elgar m. Cullen, Counsel.

TRU8TEES:
J. 8. Rockwell, Henry Sanger, Alex. McCue,
John P^Relfe, Chas. R. Marvin, A, A. Low.rftoraAs Sullivan, Abgl. B. Baylla, Henry K.Sheldonif. E. Pierrepont, Dan’l Chauncey, John T. Martin,
Alex. M. White, Joslah O. Low, Ripley Rones.

Austin Corbin, Edmund W. Corlles.
Wm. R. BUNKER, Secretary

~aiWo—1 ■■vr.——wc——■*»

Boston Rankers.

Massachusetts
Loan & Trust Company,

No. 28 POST OFFICE SQUARE,
BOSTON.

Chartered In 1870.
CAPITAL^ $500 OOO.
GE >. WOODS RICE. STEPHEN M. CROSBY,

President. Treasurer
Loans made upon time on Staple Merchandise

either upon rills of Lading or Warehouse Receipts.
Exchange of Collate! al, or prepayments In partofor entire loans allowed.
Allow Interest on all paymente made befon?

maturity of loans
CORRESPONDENCE SOLICITED.

Gxo. Wm. Ballou. Geokgk H. Holt,
Member N. Y. Stock Exchange.

G<eo.Wm.Ballou&Co
8 WALL STREET, 72 DEVONSHIRE ST.,
New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.
Chas. A. Sweet ,& Co.,

BANKERS I

40 STATE STREET, BOSTON.
-

. f vf •: ^ . *-
. j

DEALERS IN GOVERNMENT SECURITIES, Gold
State,City, County fed Railroad Bonds.

Parker & Stackpole,
BANKERS, 78 DEVONSHIRE STREET

BOSTON,
Bay and Sell Western city and

County Bonds.

Boston Bonkers.

F. H. Peck,
BANKER AND BROKBR^

No. 7 EXCHANGE PLACE,

_ BOSTON.

C. C. Jackson,
STOCK BROKER,

SIMMONS’ BUfLDING,
Boston, Mass.

Brewster, Basset & Co.„
BANKEES, .

No. 35 CONGRESS STREET,
Boston, Mass.

Dealer* in Stock*, Bond*, Gold and Commercial
paper.
Orders executed on Commiatlon at Broken INMa#-

Auction*, and Private Sale.

Investment Securities constantly on hand.

Phftla. & Baltimore Banker**

»J. Bell Austin,
8TOCK BROKER,

303 WALNUT PLACE (316 WALNUT STJi.
PHILADELPHIA.

Order* in Stocks and Bonds promptly executed afethe Philadelphia and New x ork Boards.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECURITIES a

ipecialty.
Correspondence solicited and Information fur¬

nished.
N. Y. CoBBXSPONDXirrs—McKIm Brothers A

Southern Bankers.

S. 5. Burkusb, Prea’t. A. K.Wslkbh, Caahiat,

First National Bank,
WILMINGTON, N. C.

Collection* made on all parts of the United State®

THE CITY BANK OF HOUSTON*
Capital, $500,000,

H ouston, Texas.
We give special attention to collections on all accee-

•lble points.
Dibkotors.—Benjamin A. Botts. Pres’t: C. S. Long-'

cope, W. J. Hut ;hins. F. A. Klee, C.C. Baldwin, W. ivBotts, P.ob’t Brewster. BENJ. A. BOTTS, Pres4*.B. F. WEEMS, Cashier.

rcos. p. millkb, r wttt.tams. jxo. w.millku
CHAS. E. MILLBE.

Thos. P. Miller & Co.,
BANKERS, . '

MOBILE. ALABAMA.
Special attention paid to collections, with prompi-remittances at current rates of exchange on day of-'

jnymeHt.
Corr^Hpondents. — German American Bank, NewYork ; Louisiana National Bank, New Orleans; Bankof Liverpool, Liverpool. v E

C._F. Pbxzxl, | _ STATE | C- T-WalkoPresident. Cashier.I Incorporated

German Bank,
LITTLE BOCK, ABK.

CAPITAL (Pato-ih) $75,000.
Subplus 35,000.
Prompt attention given to all business in our line.
N. Y. Cokbbspoxdbn'TS, Donnell. Lawson A Co.au
theMetrooolltan National Bank.

Dwight & Co.yj
MANUFACTURERS OF

SUPER-CARSONATE
OP

SO DA.
No. 11 Old Slip, New Yortt^

The Jobbing Trade ONLY Supplied.
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Financial Review,
(ANNUAL.)
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OFFICE OF THE

AT L AN TIC

Ready February 5. Mutual Insurance Co.
A YEAR BOOK

OF

FINANCIAL INFORMATION.
CONTENTS.

Retrospect of 1878.
mercantile Failures.

Banking and Financial-
United States—National Bank Figures and

Currency Movements.
New York City—Bank Returns, &c.
London—Money Market and Bank Returns.

Commercial-

United States—Foreign Commerce, Trade

Balance, U. S. Exports and Imports of Leading
Articles, Tonnage of Trunk Railroads and

Canals.

Tlie Money Market-
influences, and Prices of Call Loans and Com¬
mercial Paper since 1870.

Gold and Silver-

Production, Exports and Imports of Geld and
Silver in the United States.

<r

Prices, Movement, &c., in London, 1833-1878.
Prices of Gold in New York, from 1862-1878.

Foreign Exchange-
Methods of Quoting.
Prices in New York, 1870-1878.

Investments and Speculation-
Principles Relating to Investments.

Compound Intere-t Table, Showing Accumu¬
lations of Money in a Series of Years.

Tab e Showing the Rate PerCent realized on

Securities Purchased at different prices.
Stock Speculation in New York.
Table Showing the Interest Cost of Carrying
Stocks.

United States Debt and Securities—
Debt of the United States; Terms of Payment,
&c.

“Prices of U. S. Bonds, 1860-1878.
State Debts and Securities—

State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1873.

Railroads and their Securities—
Railroads of the United States.
Railroad Earnings.
Prices of Railroad Bonds, 1873-1878.
Prices of Railroad Stocks, 1860-1878.

The Investors’ Supplement—
The Investors’ Supplement which elves a

complete exhibit of State, City and Railroad
Seen ities, is furnished duiing the yepr only
to regular subsc.ibers of the Chronicle, and
no single copies are sold. One number of the
Supplement, however, is bound up in the
Financial Review, enabling parties to pur¬
chase a single copy in this form.

Price in Clotb $2 OB
“ To .^ub-crihers of the CoxmsitciAX. | ,

cue j1 wu& Financial Chronicle,

WILLIAM B. DAM & CO.,
* PUBLISHERS,

79 & 81 William Street. N. Y.

HENRY HERBERT,
No. 5 Austin Friars,Old Broad St., London.

New York, January 33, 1879.
The Trustees, in conformity to the Charter of the

Company, submit the following Statement of its
affairs on the 31st December, 1878:
Premiums received on Marine Risks,
from 1st January, 1878, to 31st De¬
cember, 1S78 $4,009,309 47

Premiums on policies not marked off
1st January, 1878 1,848,697 36

Total amount cf Marine Premiums.. $5,838,006 83
No po’icies have been issued upon
Life Risks ; nor upon Fire, discon¬
nected with Marine, Risks

Premiums marked off from 1st Janu¬
ary, 1878,to 31st December, 1878 ... 4,186,034 93

Losses paid during the
same period. $2,012,784, 46

Return ? ofPremiums and
Expenses... $859,9.0 58

The Company has the following assets, viz.:-
United States and State of New York
Stock, City, Bank and other stocks. $10,086,758 0

Loans secured by frtocks, and other¬
wise 704,200 00

Real estate and claims due the Com¬
pany, estimated at 610,014 60

Premium Notes and Bills Receivable. 1,539,259 74
Cash in Bank...". 381.2:0 92

Totalaamouut of Assets $13,310,463 16
Six per cent. Interest on the outstanding

certiticati-8 of profits will be paid to the holders
thereof, or their legal representatives, cn and after
Tuesd iy, the 4th of February next.
The Outstanding Certificates of the issc#

of 187 \ will be redeeme 1 and prid to the holders
thereof, or their legal repn sentatives, on and after
Tuesday, the 4thof February nixt, from which date
all imeret-t thereon wl 1 cease. The certificates to
be produced at ihe ime of payment and cancelled.
A Dividend of Thirty per cent, is de¬

clared <n the net earned premiums of the Company,
for the year ending 3It-1 December, 1878, for which
ceitiflc tes will be issued on and after Tuesday, the
6th of May next.

By order of the Board, .

J. H. CHAPMAN, Secretary.

TRUSTEES)

J. D. Jones,
W H. H. Moore,
Charles H. Russell,
David Lai e,
Fmnci« Skiddy,
Adolph Lemoynv,
’V'lUarn E. Dodg *,
Thomas F. Youngs,
John D Hewlett,
Chares P. B.jrdett,
Edmm.d W. Corlie«,
Alexander V B ake,
Chares H. Marshal!,
Robert T. Stuart,
Fnder ck Chauncey,
Wil iam B yoe,
Peter V. K ng,
Horace K. Thurber,
William Degroot,

Charles Denai^
Lewis Curti^
James Low,
Gordon w. Burnham,
Wm. Sturgis,
Josiah O. Low,
Royal Puelps,
C. A. Hand,
Wil.iim H. Webb,
Horace Gray,
John Elliott,
Robert B. Minturn,
George W. Lane,
James G. DeForest,
Charles D. Leverich,
William H. F gg,
Thomas B. Coddington,
A. A. Raven,
Benjamin H, Field.

J. D. JONES, President.
CHARLES DENNIS, Vice-President,
W. H. H. MOO HE, vd Vico President.
JL A. Raven, 3d Vice-President

ORIENT
Mutual Insurance Co.
Assets, 31st December, 1878,

81,123,270 63.
TRUSTEES.

George Mosle,
E (ward F. Davison,
Henry DeB. Routh,
E. H R. Lyman,
Henry R. Kuuhardt,
Huoh Auchiocloss,
Lawrence Wells,
Wil iam Pohimann.
Alexander Hamilton,
Constautin Mete! is,
Carl L. Kecknagel,
W. F. Ca y, Jr.,
C rl Vietor,
Ramsay >Jr .oks,
Arthur B. Graves,
H. L. Chas. Kenauld,

Al^x. M Lawrence,
John D. Dix,
Charles Munsinger, s

Walter Watson,
Prnecto G. Fabbri,
Henry E. S rague,
John Welsh, Jr.,
Lewis Morris.
Chas. F. Zimmermano,
Theod re Fachiri,
C. L. F. R >se,
Wm S. Wilson,
F. Cousinery, l ,t
Gustav Schwab,
George H. Morgan,
L. M. CaivocoressL

EUGENE DUTILH, President.
•

ALFRED OGDEN, Vice President.
CJARLES IRVING, Secretary.
ANTON ME.'Z, Assistant Secretary.

T H E

UTUAL LIFE
INSURANCE COMM

OF NEW YORK,
F.S.W1NSTON, PRESIDENT.

ISSUES EVERY APPROVED DESCRIPTION OF
LIFE AND ENDOWMENT POLICIES
ONTERMS AS FAVORABLE AS THOSE OFANY OTHER COMPANY.

ORGANIZED APRIL 12™ 1842.

CASHHSSEI5 OTERS80,000,000.
Commercial Cards. I

7

Russell & Co., ®
COMMISSION MERCHANTS

AND SHIP AGENTS. „

Hong Kong, Canton, Amoy, Foochow
Shanghai and Hankow, China.
Boston Agency, ) New York Ajrpncy,J. MURRAY KORBRS,> S. W. POMEROY J*..

<30 Central Street. \ 59 Wall8t„N.Y

Hong Kong & Shanghai
Banking Corporation,

Head Office, Hong Kong.
AGENT sr

8. W POMEROY J*!. 59 Wall 8t.. N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 2.634.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, shanghai, Foochow and
Canton, China.
KBPRJESKNTZD bv '

OLYPHANT Sc CO., of China,
104 Wall St., New York.

■Brinckerhoff, Turner
& Co.,

Manufacturers -tun in

COTTONSAILDUCK
And all Kinds or

COTTON CANVA8, FKLTING DUCK, CAB COVER
LSt*. BAGGING, RAVENS DUCK, SAIL TWINES

*C. “ ONTARIO * SEAMLFS8 BAG8, ,
• AWNTNG 8TKIPK8.’

Also, Avents
United Staten Banting Company.

A full supply *11 widths and Color* alwiyg m stock.
No. 109 Duane Street.
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