
HUNT'S MERCHANTS’ MAGAZINE,
paper,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

YOL. 28. SATURDAY, JANUARY 18, 1879. NO. 708.

CONTENTS

Congress and the Currency 63
German Discontent and the Pol¬
icy of Repre- sion 54

Production ai.d Stock of Precious
Metals 54

THE CHRONICLE.

THE
[oney Market, U. 8. Securities,
Railway Stocks, Gold Market,
Foreign Exchange, N. Y. City
Banks, etc 61

Mercantile Failures in 1878 57
Latest Monetary and Commercial
English News 59

Commercial and Miscellaneous
News 60

BANKERS’ GAZETTE.
Quotations of Stocks and Bonds. 64
New York Local Securi ies 65
Investments, and State, City and
Corporation Finances 66

THE COMMERCIAL TIMES. *
Commercial Epitome 71 I Dry Goods 76
Cotton 71 Impoits, Receipts and Exports ... 77Breadstuffs 76

<J*1xt Chronicle.
The Commercial and Financial Chronicled issued on Satur¬
day morning, with the latest news up to midnight ofFriday.

TERMS OF SUBSCRIPTION-PAYABLE
For One Year, (including postage)For Six Months do

IN

Annual subscription in London (including postage)
Six mos, ao do do

ADVANCE:
.... $10 20.

6 10.
£2 6s.

... 1 7s.
Subscriptions will be continued until ordered stopped by a written order, orat the publication office. The Publishers cannot be responsible for Remittances

unless made by Drafts or Post-Office Money Orders.
London Office.

The London office of the Chroniclb is at No. 5 Austin Friars, Old Broad
Street, where subscriptions will be taken at the prices above named.

Advertisements,
Transient advertisements are published at 25 cents per line far each insertion,but when definite orders are given for five, or more, insertions, a liberal dis¬

count is made. No promise of continuous publication in the best pl.ice can be
given, as all advertise s must have equal opportunities. Special Notices in
Banking and Financial column 60 ceirs per line, each insertion.
william b. dana, I WILLIAM B. DANA & CO., Publishers,
John G. floyd, jr. f 79 Sc 81 William Street, NEW YORK.

Post Officb Box 4592.

A neat file-cover is furnished at 50 cents; postage on the same is 18
cents. Volumes bouud for subscribers at $1 20.

For a complete set of the Commercial and Financial Chronicle—
July, 18^5. to date—or of Hunt’s Merchants’ Magazine, 1339 to lo7l, inquire
at tne office.

Notica t» Subscribers.—The price for binding volumes of the
Chronicle (six months’ numbers) has been reduced to $1 2). The publishers
have no agent who solicits binding from subscribers, and any person visiiing
them for the pu pose of such solicitation d >es so entirely upon his own

authority, and should not be understood as having a connection with the
publishing office.

CONGRESS AND THE CURRENCY.

During this week one bill has been passed by the
House of Representatives, and one amendment has been
authorized by the Committee on Banking and Currency,
both of which are objectionable.
The first simply provides that legal tenders shall be

hereafter receivable for customs duties. The letter of
the law of 1862 especially requires coin; now that the
country is on the specie basis, it is unnecessary to adhere
to the letter, and so, in practice, the notes are thus re¬

ceived; but it is desirable, in order to make the practice
and the letter coincide, to authorize the receipt of legal
tenders only so long as they remain equivalent to coin.
This was proposed by Mr. Sherman in his recent report,
and is open to no objection whatever;but an amendment
to that effect was greeted with cries of “ No! no!” and

was voted down by nearly two to one. An unqualified
receipt of notes for customs would have no practical effect
so long as resumption continues; its permanence we all
confidently expect, but it cannot be guaranteed. Should-
suspension again come, this bill would cut off the sole
supply of gold from the Treasury. If* therefore, it be
held that there is no possibility of any inequality arising
hereafter between coin and notes, then the rejected
amendment is unobjectionable; if there is such a pos¬
sibility admitted, then the bill without it is, to say the
least, very unwise.
The other measure has the same objection to it. As

an amendment to the Senate substitute for the resump¬
tion-repeal bill passed by the House, last session, the
Chairman of the Banking and Currency Committee has«
been directed to submit a section providing (among
other things) that the proceeds of bonds sold shall be
hereafter applied only to refunding purposes. The^
effect of this would be to deprive the Treasury of the
unlimited power given by the Resumption act to sell
bonds at par for resumption. It is not probable that
any further sales will be needed; but the possession of
the power to make them is necessary for two reasons^
that it is the main reliance for replenishing the stock of
coin in case replenishing becomes necessary, and that the
knowledge that such a power exists operates very
directly to make the parity of gold and notes permanent,
and prevent the use of the power from becoming neces¬
sary. Suppose it were known to be the fact that, if
the present Treasury stock were exhausted, no means
existed for replenishing it. Obviously, the coin which
has put paper on an equality of value with gold is not
merely what the Treasury has, but also what it can

unquestionably get. -

Neither this amendment nor the customs bill, for¬
tunately for the country, has any chance of becoming
a law. Nevertheless, both of them are conceived in the
old unrelenting hostility to coin. One would deprive
the Treasury of its ordinary coin from one side, and the
other would make the special source of supply impos¬
sible. The inflationists who urge these measures are not
sufficiently wise, or fair, or manly, to stand back and
allow the Resumption act a reasonable opportunity for
working out its results. They have opposed the
act all through, and did last session all they could
to secure its repeal; lei the charitable view
concede the excellence of their intentions in so

doing, there come3 a time when further resistance
becomes factious and utterly unjustifiable, and that
time is now. Ween, therefore, attempts are made,,
by abolishing provisions which can work ijo harm if they^
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are not again needed, but are indispensable if any occa¬
sion does arise for their use, to emasculate a law which
the country has decided to approve and retain, the men
who make such attempts take a discreditable position
and seek gratuitously to do a mischief.
The exhibition is not creditable; the moral effect is

not good; the promise thus suggested for the future is
not encouraging. And yet this discouragement is not
to be regarded as serious, for this is an expiring Con¬
gress, and the people are proven to be wiser than their
representatives, who, perhaps, aside from their own per¬
sonal* entanglements financially, are misled by failing to
read correctly the signs of the times. Indirectly, a
great benefit may be derived from all this, by seeing
how blind, how utterly reckless, how incapable of learn¬
ing anything the advocates of irredeemable paper at
last become. rl he cause may be judged by its followers.
Providence has guided the country out of its long night
of financial folly and wandering, without a destruction
of the currency itself; now, if we are wise, we shall learn
the lesson, so that the experiment will stand hereafter as
one never to be risked again, Sound money, a thorough
understanding of what such money is, and an uncon¬
querable aversion to every other sort, are a blessing for
which the price already paid is not too great.

GERMAN DISCONTENT AND THE POLICY OF

REPRESSION;
The internal affairs of Germany, more than those of

any other nation, are now commanding the attention of
the outside world. The present state of things is all the
more remarkable that a few years ago it seemed almost
an impossibility that such a crisis should arrive.
Germany had then just come forth from two great

wars, waged against two powerful neighbors, not only
victorious, but with a success the most complete and
triumphant. The war indemnity which she claimed and
received, in one of the cases at least, went far towards
defraying the actual expenses of the conflict. This,
however, was not all. The hopes and prayers of many
generations were realized by the restoration of German
unity, and by the re-establishment of the throne of the
German Caesars. It is not too much to say that Ger¬
many, for the time being, was the envy of the nations.
Austria was prostrate. France was conquered. Great
Britain and Russia looked on with quiet amazement,
probably also with certain misgivings and some secret
alarm. A new military power had appeared in Europe ;
and it was absolutely without a rival. No one dreamed
that in so few years after this high tide of success Ger¬
many would be in a condition in many particulars not dis¬
similar to that in which France found herself on the eve

of the great revolution in 1789, while France, in spite
of her terrible punishment, in spite of the vast sums of
which she was drained to pay the indemnity, should be
steadily consolidating the republic, and in the full en¬
joyment of an internal tranquillity and a material pros-
perityunsurpas?ed by any other nation on the face of
the globe. At the close of the war the contrast was

complete. Fortune was with Germany then. The con¬
trast is complete again. Fortune is with France now.
It would be interesting and profitable to inquire into

the causes which have produced results so different in
the respective countries. Some of the causes it might be
difficult, if not impossible, to discover. Some of them,
however, lie comparatively on the surface. It would be
absurd to say that the marvellous recuperation of France

due to the republic, and to the liberty and justice

which the republic has secured for her people. It would
be equally absurd to say that the less fortunate condi¬
tion in which Germany now finds herself is a necessary
result of imperial rule. The causes are not these.
There can be no doubt that one of them is to be found
in the difference of their natural resources. As com

pared with Germany, France is a rich country. The
natural resources of the former, especially of the
northerti part, are comparatively poor. = The natural
resources of France, on the other hand, are rich and
varied. She is one of the few nations that may be said
to be independent of the outside world. Her resources
are equal to her wants. This is one great advantage,
and it is all the greater by the admirable manner in
which the soil :s distributed.
This cause, however, is not sufficient to explain the

changed situation. It helps us to understand why
France has recuperated. It does not enable us to com¬

prehend why Germany, after having expended the mil¬
lions of indemnity money, should now be so financially
straitened. The true cause of Germany’s trouble—the■ *
cause which is immediately pressing—is, we think, to be
found in her military system. Germany is essentially a
military empire. A nation in which every able-bodied
youth is taught the art of war, is bound to serve a term
of three years in the regular army, and liable ever after¬
wards until incapacitated by age or sickness for service
in the landwehr, is not certainly in circumstances the
most favorable for the cultivation of the soil or for the
development of trade and industry generally. In the
first place, the army is a mighty absorbent of the people’s
means. It acts like a cramp upon industry. In the
second place it takes away from productive pursuits a
large percentage of intelligent power. In the third
place, it demoralizes a large proportion of the popula¬
tion and unfits them for business.. It never has been
easy to exchange the camp or the barracks for the office
or the workshop, and the young men of Germany form
no exception to the general rule. So long as this system
remains unchanged, this waste of strength and of re¬
sources, and this huge demoralizing power, must continue.
In the interests of the German people themselves, who

would be the first to benefit by the change, but in the
interests also of all civilized nations, we should rejoice
to see Germany taking the first step towards reducing
standing armies. No amount of repressive legislation
will put an end to the present discontent. Laws with¬
out limit may be passed; but the disease can only
be removed by a revival of industries, which the milr
tary system in a measure prevents.

PRODUCTION AND STOCK OF PRECIO US
METALS.

With reference to the United States production and
stock of gold and silver, and the present condition of the
gold Reserves in the World, we have prepared the
following. The first portion, with regard to “ United
States Production and Stock,” we gave in our issue two
weeks since, but repeat it now because the import and
export figures for 1878 have since then been revised
from later returns by the Bureau of Statistics which
compelled also a revision of the subsequent tables.
In connection with resumption, facts relating to the

demand and supply of the precious metals have a new
interest and importance; we would therefore direct
special attention to the concluding portions of this
article, showing the movements^of gold in Great Britain
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and Europe, and the peculiarities of the present situa¬
tion.

UNITED STATE3 PRODUCTION AND STOCK.

With the 1st of January, Messrs. Wells, Fargo & Co.
issued their annual statement of production. It is for
the calendar year, and is as follows, with the previous
year added for comparison.

Location.

California
Nevada
Oregon.
Washington....
Idaho
Montana
Utah
Colorado
New Mexico
Arizona
Dakota..
Mexico (west coast)
British Columbia

Total gold, silver and lead

Gold
Silver
Lead

Total, as above

Year ending December 31.
1878. 1877.

$18,920,491
35,181,949
1,213,724

73,311
1,868,122
9,763,640
6,064,613
6,232,747
453,813

2,287,983
2,215,804
1,594,995
1,283,460

$18,174,716
51,580,290
1,191,997

92,226
1,832,495
2,644,912
8,113,755
7,913,549
309,010

2,388,622
1,500,000
1,432,992
1,771,190

$81,154,622 , $98,421,754
$38,956,231
38,746,39 L

« 3,452,000

$46,129,547
47,206,957
5,085,250

$81,154,622 $98,421,754
This show’s a decrease of $17,267,132 this year in the

total production; and the same authorities estimate that
the yield for 1879 will “notgreatly exceed $70,000*000.”
Their totals for previous years arenas follows.

Year.

Products,
including
British

Columbia
and Mexico.

Net Product of the United States and Territories
west of the Missouri River.

Lead. Silver. Gold. Total.
1870 ....
1871 ....
1872 ....
1873 ....
1874....
1875 ....
1876 ....
1877 ....

$54,000,000
58,284,000
62,236,950
72,258,693
74,401,045
80,889,057
90,875,103
98,421,754

$1,080,000
2,100,000
2,250,000
3,450,000
3,800,000
5,100,000
5,040,000
5,085,250

$17,320,000
19,286,000
19,924,429
27,483,302
29,699,122
32,605,239
39,292,924
45,846,109

$33,750,000
34,398,000
38,109,395
39,206,558
38,466,488
39,968.194
42,886,935
44,880,223

$52,150,000
55,084,000
60,351,824
70,139,860
71,905,610
76,703,433
87,219,859
95,811,582

These statements are all lor the calendar year, and
are generally received by bankers and others dealing
most in the precious metals as quite accurate. The
Mint figures, prepared by Dr. Linderman, should, how¬
ever, be more reliable, as they are for the fiscal year
ending June 30, and are no’, issued until sometime after
the expiration of the year; hence there is time for fuller
investigation before issue. Tne Mint returns for the
past three years have been as follows.

Locality.
1877-78.

Total,
1876-77.

Total,
1875-76.Gold. Silver. Total-

California.. ..
Nevada
Colorado
Montana
Idaho
Utah
Arizona
New Mexico..
Oregon
Washington ..

Dakota
Lake Superior
Virginia

$
15,260,679
19,546,513
3,366,404
2,260,511
1,150,000
392,000
500,000
175,000

1,000,000
300,000

3,000,000

$
2,373,389

28,130,350
5,394,940
1,669,635
200,000

5,208,000
3,000,000
500,000
100,000
25,000

100,000

$
17,634,068
47,676,863
8,761,344
3,930,146
1,350,000
5,600,000
3,500,000
675,000

1,100,000
325,000

3,000,000
100,000

$
16,000,000
44,000,000
7,500,000
3,950,000
1,750,000
5,425,000
800,000
675,000

1,100,000
350,000

2,000,000
200,000
50,000
100,000
100,000

'

50,000

$
18,077,500
41,725,000
7,292,000
4,230,000
2,038,000
5,850,000
1,540,000
840,000

1,500,000
300,000

1,000,000
269,500
75,000
150,000
150,000
313,000

North Car’lina
Georgia
Other sources.

Total

150,000
100,000
25,000 25,000

150,000
100,000
50,000

47,226,107 46,726,314 93,952,421 84,050,000 85,350,000
This statement, it must be remembered, is for the

fiscal year, and the previous ones are for the cal¬
endar year. Much of the discrepancy between them
could be reconciled by making allowance for that fact;for it is an undoubted truth that production has of late
months materially decreased and for the next twelve
months is likely further to decrease, giving a yield of
gold not much in excess of $35,000,000. Using, how¬
ever, Dr. Linderman’s figures for the last four years, and
giving the results of Professor Raymond, formerly Com¬
missioner of Mining, for previous years, we have the
following statement of the yield of gold and silver since
1859.

PRODUCTION OP GOLD AND SILVER SINCE 1859.

Gold. Silver. Total.

1859-1874, Raymond...
1875, Mint $677,927,092

42,000,000
46,850,000
45,100,000
47,226,107

$215,651,114
35,703,413
38,500,000
38,950,000
46,726,314

$893,578,206
77,703,413
85,350,000
84,050,000
93,952,421

1876^ “
1877', “
1878; “

Total since 1860 .... $859,103,199 $375,530,841 $1,234,634,040
Turning now to the export movement of the precious

metals, we have the following results. We give here
only the totals for the entire period, the full table
being inserted further on.

From 1859 Exported.
Total

Imposed.
to 1878- „

Domestic. Foreign. Total.
Gold coin...
Gold bullion

$638,721,716
217,317,925

$58,713,695
368,553 $697,428,511’$191,569,160

217,686,478 25,248,136
Total gold $856,039,641 $59,082,248 $915,121,889 $216,817,295

Silver coin..
Silver bul’n.

$51,380,853
215,727,866

$95,548,051
1,811,289 $146,928,904^118,736,855

21^539,155| 18,559,190
Total silver $267,108,719 $97,359,340 $364,468,059|$137,296,045
Total gold
and silver. $1,123,148,360 $156,441,588 $1,279,589,948 $354,113,340
Using the figures for production since 1859, as given

above, and the totals of exports and imports as here
stated, and adding an estimate for the last six months,
we have the following net result :

Gold. Silver. Total.
Production since 1859
Exports in excess of imports
since 1859

$859,103,199

698,304,594
$375,530,841
227,172,014

$1,234,634,040
925,476,608

Production in excess of net
exports ...'. $160,805,505

$19,000,000
. 1,000,000

$148,358,827

19,000,000
2,000,000

$309,157,432

$38,000,000
3,000,000

Estimate for Six Months,
June-December, 1878-

Production
Imports in excess of exports

Total production in excess
of exports $180,805,505 $169,358,827 $350,157,432
General estimates put the stock of coin in the countryin 1860 at about $200,000,000, of which about

$100,000,000 were visible. This must have been all
gold except the subsidiary currency. Starting then
with the stock at that time, and adding the increase of
gold as shown above, we shall, after deducting the
amount gone into manufacture, reach an approximate
estimate of the stock of gold now in the country.The Mint rep ut gives the gold coin and bu lion
in the country on June 30 at $244,353,390. A statement
made up from the above figures would, as will be readily
seen, leave a much larger total. But where is it all, is
the usual inquiry; for the doubt implied in this questionis very generally felt. A few days since we met a New
Jersey farmer—by no means a wealthy onp,—and
falling into conversation with him asked whether he had
any gold. “ Yes,” he replied “ a very little. In 1860
“I had over fifteen hundred dollars, and kept it for“ several years; but finally, when the premium began to“
go down, I sold it all but one hundred and fourteen

dollars. I have that yet.” May there not be many other
New Jersey farmers, and still more of some other States,
with as large a sample ?

THE WORLD’S GOLD SUPPLY AND DEMAND.
This exhibit of the production and stocks of the

precious metals in the United States suggests the more
important question which we have often called attention
to of late, and that is, the world’s supply of gold and
the increasing demand for it. The recent financial dis¬
turbance in Great Britain has served to bring out in strong
light the existing condition of supply and demand.
The simple facts are these. The Bank of England, which
carries the reserves for Great Britain, found itself, at a
time of great depression in trade—when its vaults ought to
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United States accumulated in two years £16,500,000Averaged tor seven years (about) .* 2,400,000

befall, if ever—so depleted, that the shock to credit pro¬
duced by one bank failure in Scotland threw the whole
nation into a state of semi-panic. A point to be remem¬
bered, and which gives a special emphasis to the
illustration, is that since 1873 trade has been dead; that
the commercial demand for gold in the world has for
some time been at the lowest possible ebb; and yet the
reserves of the banks were dangerously low. Nor is
this the worst presentation of the condition. For while
the Bank of England was able to retain, by artificial
means, a fair reserve, the actual supply of gold in the
country has been diminishing to a very considerable
extent. This fact is indicated by the following state¬
ment, showing the imports and exports of gold into and
from Great Britain since 1862.

GREAT BRITAIN’S IMPORTS 7R0M AND EXPORTS TO ALL COUNTRIES.

Year.
GOLD.

Imports. Exports. Net Imports.
1862 £19,903,704

19,142,665
16,900,951
14,485,570
23,509,641
15,800,159
17,136,177
13,770,812
18,806,728
21,618,924
18,469,442
20,611,165
18,081,019
23,140,834
23,475,975

£16,011,963
15,303,279
13,279,739
8,493,332

12,742,059
7,889,030
12,708,308
8,473,699
10,013,521
20,698,275
19,748,916
19,071,220
10,641,636
18,648,296
16,515,748

£3,891,741
3,839,386
3,621,212
5,992,238
10,767,582
7,911,129
4,427,869
5,297,113
8,793,207
920,649

*1,279,474
1,539,945
7,439,383
4,492,538
6,960,227

1863
1864
1865
1866
1867 ;.
1868
1869
1870
1871
1872
1873
1874
1875
1876

Total, 15 years £284,853,766 £210,239,021 £74,614,745
Per year, 1862 to 1876..

1877, whole year

£18,990,251 £14,015,935 £4,974,316

£15,451,925
9,680,610

£20,361,386
11,767,460

*£4,909,461
*2,086,8501878, to Sept. 1

Total, 20 months.... £25,132,535 £32,128,846 *£6,996,311
*Net exports.

We only bring these figures down to September 1 of
this year, because since then there has been a change in
the current, under the influence of the distress which was
in part produced by the very condition here indicated.
These figures develop the wonderful fact that during
the. 15 years ending with 1876 Great Britain accumula¬
ted £74,614,745, or about $373,000,000, that is $24,800,-
000 annually, while during the 20 months preceding the
present semi-panic the country had actually lost nearly
$35,000,000. In other words, instead of the constant
large increase its arts and commerce have required in
the past, there was at that date this surprising loss, to¬
gether making in the 20 months a difference from aver¬

age years of—
Usual increase in 20 months at $24,800,000 per year $11,200,000Actual loss in 20 months 35,000,000
Difference in supply from the average years from 1862 to
1876

$76,200,000
The prompt inquiry is, what caused this remarkable

change ? Such a regular movement could only be
checked and reversed by either a forced diversion or a par¬tial exhaustion of supply. It appears that both of these
causes have been operating. We all know how Germanyhas been absorbing gold in the place of its silver demon¬
etized and thrown upon the market ; how all the banks
of Europe by reason of the decline in silver have been
engaged in a similar effort; and, in the same time, how the
United States, the main source of the world’s supply,has been retaining its own production for resumption
purposes. The London Economist, in a recent number,
estimates the requirements for these purposes duringlate years as follows :
New German gold money coined to December 31, 1878, £83,000,000Old German geld currency in 1871... 30,000,000

Minimum increase in Germany in seven years £53,000,000
Making average per year for Germany (about) 7,600,000
Other European banks increased gold in 10 years £82,650,000Making average per year by these banks 8,265,000

Fine arts per year £2,000,000Wear and tear,and other coinage reforms, &c.,(say)per year 1,800,000
To recapitulate the above, the annual absorption, if dis¬

tributed through seven years, would be as follows :
Germany per year £7,600,000Other European banks per year 8,265,000United States per year 2,400,000Fine arts

2,000,000Other purposes 1,800,000

Total absorption per year. £22,065,000
This shows an average annual absorption for seven

years of £22,065,000, or about $110,000,000. We are
surprised that the Economist does not see the force of its
own figures. Can any one hesitate, after reading them,
in concluding that mono-metallism is for Europe a most
hazardous experiment, and may we not say almost an
impossibility; for these are simply a part of the first results
of the effort. But we did not intend to discuss that sub¬
ject at this time.
Turning now to the world’s production of gold, we have

in the report of the Select Committee on Depreciation
of Silver, ordered by the House of Commons in 1876, the
material for probably as accurate an estimate on this point
as can be prepared. We take the statement given in their
report on page 16 of the appendix, substituting, however,
for the United States figures the estimated United States
production made for the committee by the Director of
the Mint, Dr. Linderman, and found on page 138 of the
appendix. It is very erroneous to measure the gold pro¬
duction in this country by the domestic gold deposited
in our Mint, as is done by many European authorities, for
our silver bullion has in it, as is well known, a very large
proportion of gold, which was not included in those
statements. The yield of the mines prepared annually,
and with, we believe, great care, by the Director of the
Mint may, we think, be safely adopted. The statement
of production in the world since 1857 has been as fol¬
lows:

■world's gold PRODUCTION BETWjSEN 1857 AND 1375.

Years.

1

Net Exports
from

Australia.

2
Coinage
of Sydney
Mint, ex¬
clusive of
M’lbourne
Mint after
1872.

3

Product’n in
the United
States (Mint
estimate).

4

Produc¬
tion in
Russia.

5

Total
production
in world.1857 1858 1859 1860

1861

£
11,329,000
11,419,000
11,640,000
10,186,000
10,916,000

£
767,000

1,343,000
1,221,000
1,652,000
1,719,000

£
11,000,000
10,000,000
10,000,000
9,200,000
8,600,000

£
3,549,000
3,454,000
3,156,000
3,053,000
2,980,000

£
26,645,000
26,216,000
26,017,000
24,091,000
24,215,000

Tot. ’57-61 55,490,000 6,702,000 48,800,000 16,192,000 127,184,000
1862
1863!1864 1865 1866 10,455,000

11,468,000
9,025,000
9,533,000
9,618,000

2,478,000
1,535,000
2,699,000
2,272,000
2,911,000

7,840,000
8,000;000
9,200,000
10,645,000
10,700,00#

2,990,000
2,988,000
2.862,000
3,227,000
3,397,000

23,763,000
23,991,000
23,786,000
25,677,000
26,626,000

Tot. ’62-66 50,099,000 11,895,000 46,385,000 15,464,000 123,843,0001867 1868
1869
1870:
1871

8,783,000
9,351,000
10,382,000
8,237,000
7,605,000

2,401,000
2,319,000
1,279,090
1,220,000
2,814,000

10,345,000
9,600,000
9,900,000
10,000,000
8,700,000

3,377,000
3,503,000
4,108,000
4,414,000
4,913,000

24,906,000
24,773,000
25,669,000
23,871,000
24,032,000

Tot.’67-71 44,358,000 10,033,000 48,545,000 20,315,000 123,251,0001872 1873 1874 7,591,000
9,359,000
*6,500,000
*6,500,000

J

2,741,000
2,312,000
3,398,000
*3,000,000

7,200,000
7,200,000
8,000,000

4,771,000
*4,500,000
4,035,000
*4,000,000

22,303,000
23,371,000
21,933,000
21,500,000

1875 s;ooo;ooo
Tot. ’72-75 29,950,000 11,451,000 30,400,000 17,306,000 89,107,000
Tot.19 yrs 179,897,000 40,081,000 174.130.000 69.277.000 463,385,000
* Estimated.
[Note.—The figures in column 1 were taken from the StatisticalAbstract for the Colonies; in column 2 from the Reports of the Masterof the Mint (United Kingdom); in column 3 from Estimates of theDirector United States Mint; and in column 4 from information suppliedto the London Economist. A considerable part of the coinage of theSydney Mint has been exported; and the Australian production wouldprobably be more than the amounts in the first column, on the averageof years, though less than the amounts in eolumna 1 and 2 together.J
Many estimates of production add about $2,500,000 or

£500,000 for “other countries”; we omit it, however, as
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it is but an estimate without any actual fact for a basis.
The foregoing shows that since 1S71 there has been a

considerable reduction in the yield. The annual average
for the five years ending with 1871was £24,810,000, or
£124,000,000; whereas the annual average for the four
years endiug with 1875 was £22,277,000, or $111,000,-
000; compared with the years prior to 1861, the loss is
even greater. Since 1875 our own production has
increased from two to seven million dollars, and hence
if other countries may be estimated the same as in 1875
there has been a partial recovery. 13 ioging down,
therefore, the totals for the periods above, and filling out
the estimate for the later years in the manner indicated,
we would have the following results.

- Total. Per year.
Sterling. Dollars. Sterling. Dollars.

1857-61, five years..
1862-66, five years..
1867-71, five years..
1871-75,four years..
1875-78. three years.

127,184,000
123,843,000
123,251,000
89,107,000
68,335,251

635,920,000
619,215,000
616.255,000
445,535,000
341,676,255

25,436,800
24,768,600
24,650,500
22,276,750
22,778,417

127,184,000
123,843,000
123,251,000
111,383,750
113,892,085

There are several important and evident conclusions
to be drawn from the above;
First.—If all the commercial world is to be put upon

& gold basis, the amount of gold diverted for that
purpose (which during the past seven years has averaged
the total production) must be largely increased, until it
far more than exceeds the production. Besides, each
additional country adopting gold will ever after need a
constant net supply, in addition to its wants for the arts,
equal to the amount representing wear and tear of
coinage, &e.
Second.—The drain on Great Britain during the

twenty months ending Sept. 1, 1878, cannot be con¬
tinued; that country cannot sustain the drain, and
therefore cannot supply any portion of the demand; on
the contrary, its commerce and arts require it to accu¬
mulate gold rather than lose it. In estimating, therefore,
the requirements for the next ten years, we must allow
a considerable item for the absorption of Great Britain.
Third.—As to supply, the present prospect is that the

United States quota will fall off somewhat during com¬
ing years; how it will be with other countries we have
ho means for judging, but it is fair to estimate that the
total annual world’s production will not exceed about
$110,000,000.
Fourth.—Finally, and from the above, does it not

appear that there must be a constant contest among
European nations for possession of the annual gold sup¬
ply, keeping trade in Europe disturbed and depressed so
long as this change to a gold currency is in process ?
France has a surplus, which would become available if
that nation should under the pressure grow into the
adoption of the modern substitutes.

trial would have been shorter and many might have-
held out who have been compelled to succumb. It was-
an unnecessarily weary struggle. Our first and best
opportunity came with the close of the war, but we
failed to improve it. Then, again, we were well on the
way when Mr. McCulloch was Secretary of the Treas¬
ury, but turned back. Finally the panic caught us in
full action, covered with debt, personal, corporate, munic¬
ipal, the country fairly bristling with half-finished
enterprises, depending solely for their completion upon
more debt. Since then we have hesitated, vacillated,
and thus prolonged and increased the evil. Having*
however, at length attained our hopes, we may with
profit look at the disasters suffered. As a matter of
record we give later on the full figures since 1S73;
the following is a summary.

Year.

1878
1877
1876
1875
1874
1873
1872

Number of
Failures.

10,478
8,872
9,092
7,740
5,830
5,183
4,0o9

Total Liabilities.

$234,383,132
190,669,930
191,117,786
201,060,353
159,239,000
228,499,000
121,056,000

Average
Liabilities.

$22,369*
21,491
21,020
25,977
27,313
44,086-
29,750

This statement ^ihows a constant annual increase in
the number of failures. Confidence in fluctuating paper-
values was destroyed in 1873. Enterprise upon that
basis became - impossible from that moment. None
were willing to incur more debt except those over¬
burdened with it already. Of course, such as recog¬
nized the situation soonest fared the best. But the large
body of the embarrassed hoped for a new wave which
would lift them out of their difficulties; so they held on,
struggling as long as they could with their daily
accumulating obligations, the disasters increasing be¬
cause, with such conditions, the fatal circle each year
widened, and therefore included more within its limits*.
There could be no hope of any other result until we.
could reach a basis upon which confidence in values
could be re-established, for only then was enterprise
possible.
Another feature of this report is the decrease in the

average liabilities the last three years. This would have
been more marked during 1877 and 1878 had it not
been for a new development in the process of liquida¬
tion. The following statement indicates by geographical
sections these liabilities for 1878.

States.

Eastern States
Middle States
Southern States....
Western States
Pacific States& Ter.

Total for the U. 8.

Dominion of Canada

Number
in Busi¬
ness.

No. of
Fail¬
ures.

Percentage
of Failures.

Amount of
Liabilities.

Av’rage
Liabil¬
ities.

79,765
229,385
96,297
240,933
28,361

1,734
3,199
1,415
3,436
694

1 in every 46
l in every 71
1 in every 68
1 in every 70
1 in every 41

$35,294,026
95,293.466
26,322,961
64,309,503
13,163,176

$20,354
29,788
18,602
18,716
18,967

674,741 10,478 1 in every 64 $234,383,132 $22,369
56,347 1,697 1 in every 33 $23,908,677 $14,088

MERCANTILE FAILURES.
Since 1873 our people have been passing through an ex¬

perience not very dissimilar to that of a retreating army
on a long and terrible march. We fought our fight,
through a series of years, trying to make the shadow the
substance, and naturally enough it went against us.
From that time we have been retreating with the ordi¬
nary result of heavy losses constantly on the increase, but
until a position of safety was reached, there could be
no hope of diminishing them, still less of rallying.
It is consequently no surprise that the annual tables

of failures prepared by Messrs. Dun, Barlow & Co.
show the number, larger this year than for any
previous year. Had we made earlier, less vacillatingand more constant efforts to reach a specie basis the

The last two years have disclosed a department or
species of insolvency which previous years were more
free from. We refer to the collapse, through fraudulent
management, of savings and other banks, and manufac¬
turing corporations. The life companies began to devel¬
op their weaknesses a little earlier. All of these com¬

panies, however, had better opportunities than individ¬
uals have for raising money and covering their insolvency*
and hence the late date of its development. Had it not
been for these failures—which |for the reason stated we

may call out of time or place, in the regular process of
recovery—the average liabilities would have shown a
marked and natural decrease the past two years, as they
had done every other year since 1873.
With regard to the future, there is every reason for
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anticipating that the exhibits will be less unfavorable.
It would not be reasonable to expect that every strug¬
gling insolvent is to be saved by the renewed commer¬
cial activity, or that all men are suddenly to grow
prudent in their dealings and business arrangements.
There will continue to be failures, and very many of
them probably; but the turning point has been reached,
and we look for a fair decrease, both in number and
amount of liabilities, during the present year. In the

FAILURES FOR 1878, 1877,

following it will be noticed that' the last quarter of 1878
shows a decided improvement.

1878. 1877.
Failures Liabilities. Failures. Liabilities.

First Quart er
Second Quarter
Third Quarter
Fourth Quarter

3,555
2,470
2,853
1,800

$82,078,826
48,753,940
60,378,363
37,172,003

2,869
1,880
1,816
2,307

$54,538,074
45,068,097
42,346,085
48,717,680

Below is a complete statement of failures, liabilities,
&c., for each year since 1873.
187G, 1875, 1874 AND 1873.

Estimated
Population

650,000
320,000
330,000

1,821,000
300,000
630,000

4,051,000

4,995,000
1,132,000
4,125,000
145,000
860,000
195,000

11,452,000

1,300,000
500,000

1,170,000
950,000

1,375,000
250,000

1,150,000
1,000,000
1,000,000
2,000,000
. 700,000
1,500,000
1,400,000

14,295,000

3,120,000
2,040,000
3,500,000
1,500,000
1,400,000
1,700,000
765,000

2,400,000
700,000
500,000

17,625,000

120,000
760,000

- 200,000
100,000

467,000

1,762,000

49,185,000

3,867,603

Number
in

Busin'ss

11,004
7,587
6,751

36,713
5,123

12,587

States and
Territories.

79,765

73,208
37,392
19,500
60,540
19,068
3,635
13,329
2,713

Eastern.
Maine
N. Hampsh’e
Vermont....
Massach’ts
Boston. .

hode Iel’nd
Connecticut.
l
Total East’n.

Middle.
New York...
N. Y. City.

New Jersey.
Pe’nsylvania
Pliiladelp’a

Delaware.. .

Maryland . .

Dist. Columb

229,385 Total Middle

10,144
5,390
6,635
4,593
7,748
1,879
5,315
5,525
7,859
11,909
4,211

16,846
8,243

96,297

49,158
25,402
51,075
23,336
20,305
22,760
9,127
26,878
8,863
4,029

240,933

2,679
17,058
2,522
1,516
1,265
369
394
299
840
401
816
202

28,361

Southern.
Virginia
W. Virginia .

jNo. Carolina
So. Carolina.
Georgia

:Florida
|Alabama .. .

Mississippi..
Louisiana . .

Texas
Arkansas ...
Kentucky . .

Tennessee...

Tot’l South’n

Western.
C Ohio
t Cincinnati
Indiana.. . .

< Illinois . ..

X Chicago..
Michigan.. .

Wisconsin...
Iowa
Minnesota. .

C Missouri ..
X St. Louis.
Kansas
Nebraska ...

Tot’lWest’rn

Pacific & Ter.
Oregon
( California..
j San. Fran.
Colorado .. .

Nevada
Utah
New Mexico
Wyoming.. .

Idaho
Dakota
Montana .. .

Washington.
Arizona .. ..

Tot. Pac.&T.

674,741

56,347

1878.

No.
Fail¬
ures.

170
111
113
604
325
130
281

1734

969
863
168
770
257
23

119
30

3199

1415

515
216
374
470
362
369
163
400
149
101
167
44
106

3436

694

Amount of
Liabilities.

$
1,406,200
854,739

1,843,350
12,707,645
11,279,523
2,521,981
4,680,588

35,294,026

15,791,084
42,501,731
4,741,993
18,714,270
10,373,700

284*500
2,568,986
320,202

95,293,166

1,195,615
369,011

1,067,200
1,785,522
3,738,134
133,288
874,062

1,073,660
4,830,462
2,733,725
407,653

5,905,756
2,205,873

26,322,961

10,799,300
7,570,311
5,233,549
7,672,931
12,926,800
6,627,709
2,317,382
3,428,100
1,052,403
1,036,416
4,171,300
647,902
825,400

64,309,503

173,500
6,899,539
4,700,591
5*1,542
419,797
121,050
63.900
62,050

"''83,000
16.900
81,307

1877.

No.
Fail¬
ures.

149
70
96
480
130
114
314

1353

1012
865
177
632
175
15

129
44

Amount of
Liabilities.

$
2,037,400
762,728
738,269

6,659,054
6,469,300
3,599,607
5,821,649

26,088,007

15,994,846
32,490,974
3,313,958
15,540,795
4,946,443
193,000

3,603,634
1,090,100

3049

159

1078

373
126
352
454
206
310
154
350
114
81

141
50
45

77,173,750

1,312,705
439.569

1,168,501
1,181,631
149,000
690,000

1,079,986
893,519

1,890,696
270,775

6,994,428
1,201,110

2756

Grand totals 10478

Dom.Canada 555

13,163,176

234,383,132

9,100,929

636

8872

1892

17,271,920

5,866,818
3,710,584
5,718,700
8,117,091
10.065,300
8,032,902
2,128,710
2,604,100
1,291,852
717,232

7,239,850
355,635
338,300

56,187,074

266,170
3,252,852
8,483,424
880,103
659,736
44.300
16.300
7,200
46,000
31.300

267,806
. 54,000

13,949,185

190,669,936

25,523,903

1876.

No.
Fail¬
ures.

138
48
73

462
258
138
197

1314

998
887
159
545
138
19

145
18

2909

172

1361

371
96
362
434
199
576
209
491
132
84
83
48
37

3122

386

Amount of
Liabilities.

$
1,916,450
559,255

1,410,930
12,994,829
10,510,000
6,079,056
4,186,548

1875.

No.
Fail¬
ures.

37,657,068

19,311,933
33,244,018
2,273,141
10,731,880
4,281,495
: 209,600
2,104,637

87,977

72,244,681

3,351,289
994,918

1,500,114
3,110,145
121,000
771,821
738,258

1,438,143
1,900,515
268,257

6,659,247
2,229,553

23,083,260

5,414,893
3,191,349
4,787,401
6,079,710
9,164,200
9,736,852
4,307,314
3,909,080
1,565,684
1,272,737
2,618,557
435,900
"93,600

52,577,277

422,416
1,670,973
2,202,698
505,582
206,167
6,000

140,900
30,500
83,400
75,000
203,864
8,000

1335

706
951
134

583

2520

138

1207

1383
332

\ 409
283
245
183
140

?189

Amount of
Liabilities.

$
1,537,500
1,076,400
772,700

27,494,943
6,281,695
2,851,926

40,015,164

11,920,822
49,263,667
2,830,485

18,247,872
259,500

9,084,690
164,924

1874.

No.
Fail¬
ures.

416

790

573
645
146
644

Amount of
Liabilities.

$
1,063,000
266,000
380,000

10,600,000
1,250,000
2,286,000

91,771,960 2163

3,296,307j
928,429

2,781,048
6,128,464*
262,800!

1,118,100,
913,565!

2,937,6841
'2,495,849
391,300

3,669,758
1,121.839

111

15,845,000

10,295,000
32,580,000
3,854,000

34,774,000
578,000

1,691,000
266,000

26,045,143

7,993,282
4,804,052
8,218,470
4,123,718
2;130,346
1,610,305
1,803,406
3,748,793
829.400
197.400

998

2290

5,555,500

90921191,117,786
1728 25,517,991

388

7740

1968

35,459,172

219,448
5,281,111
918,351

1,011,700
240,500

s 3,606
" "

92,6*00
2,804

7,768,914

201,060,353

28,843,967

286
101
144
60

175

1744

68

V 67

135

5830

966

84,038,000

1,514,000
542,000

1,531,000
1.845,000
293,000
963,000

1,555,000
4,429,000
2,201,000
406,000

1,879,000
1,585,000

1873.

No.
Fail¬
ures.

309
58
104

599

544
644
119

1990

125

18,743,000

8,481,000
2,397,000
7,510,000
4,477,000
2,575,000
2,034,000
1,029,000
3,061,000
988,000
521.000

33,073,000

2,571,000

969,000

841

188

3,540,000

155,239,000

7,696,765

1619

70

44

114

5163

994

Amount of
Liabilities.

752,000
513,000
350,000

11,224,000
15,259,000
1,452,000

29,550,000

13,721,000
92,635,000
2,482,000
31,445,000

603,000
1,229,000
240,000

142,415,000

2,188,000
672,000

1,927,000
2,113,000
258,000

1,337,000
909,000

2,831,000
1,751,000
307,000

2,287,000
1,636,000

18,216,000

11,320,000
2,200.000
7,109,000
3,917,000
1,574,000
1,917,000

, 944,000
5,867,000
821,000
311,000

36,040,000

1,500,000

868,000

2,368,000

228,589,000

12,334,192
New York & Brooklyn Bridge.—The General Term of theSupreme Court has reversed the decision of the court below, aodordered a mandamus against Comptroller Kelly for the issue ofbonds to raise $1,000,000 for the brid^^e. 1he court says thestatute provided that the right to call for this money shouldterminate whenever $8,000,000 should have been expended. Theprovision reads : “ Until the said bridge shall be fully comple¬ted, and open for public travel, and the debts and liabilitiesincurred therefor shall be fully paid." The true significance ofthese words, taken in connection with the other provisions of thesection, the court thought, was that the drafts upon the two

named, might continue against the
bridge shall be fully completed and
; that is, the right to call for these
should terminate when that eventoccurred, so that if the bridge were completed for a less sum,then the right ceased. This showed no intent to provide that thebridge itself should be limited under all circumstances in its costto the sum of $8,000,000 appropriated, but left it open to the con¬sideration of a future Legislature, after the expenditure of the

cities, in the proportions
$8,000,000 until the said
open for public travel," &c.
drafts upon the $8,000,000

$3,000,000, to say whether it shou’d make such further provision
as should be necessary.
New Jersey State Finances.—Governor McClellan's messageshows that the State debt consists solely of the outstandingbonds of the war loan, and now amounts to $2,196,300. As*the

sinking fund now reaches $1,458,852, and as $100,000 of the
principal is paid off each year, this debt is very light.The Governor refers to the large debts of municipalities, andfurnishes the following table:

Tot. tax Total Debt Expensesrate per amoant Total per pecCity. $1,001*. raided. debt. capita. capita.Newark .... $19 80 $1,677,139 $1,374,000 $35 39 $1 asPaterson . .. 22 50 430,875 8,824,4*5 71 58 8 64Jersey City... .. ... 2360 1,425,540 14,217,435 130 16 16 78Hoboken 283.723 1,410,065 44 32 5 77Rahway 91,591 1,690,000 243 27 23 36E izabeth
... 35 GO 483,435 5,c08,500 214 03 14 83Trenton 15 00 217 54S 879.567 35 13 5 99Camden
... 23 00 270.797 1,130,200 33 38 e 24New Brunswick .. .... 29 00 ) 164.0S2 1,468, tOO 88 14 10 17

Total $5,014,734 $86,5) >,722
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^tuiictara! (ilommierctaXHuglisTxHewrs
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—
DECEMBER 27. I EXCHANGE ON LONDON.

ON— TIMS. RATE.
LATEST
DATE. TIME. RATE.

Amsterdam. .. short. 12.3 @12-4 Dec. 27. short. 12.40
Amsterdam -... 3 mos. 12.6 @12.6* • • • • • * • • • • • •

Antwerp 44 25.62*@25.67* Dec. 26. short. 25.35
Hamburg 44 20.75 @20.79 Dec. 28. short. 20.49
Paris short. 25.32* $25.42* Dec. 28. short. 25.35*Paris...
Vienna

8 mos.
46

25.57*@25.62*
12,07*@12.12* Dec. 27. 3 mos. 117.10Berlin 44 20.75 @20.79 Dec. 28. short. 20.49Frankfort 44 20.75 @20.79 Dec. 28. <4 20.49St. Petersburg. 46

22%@22* Dec. 24. 3 mos. 22 31-32Cadiz
Lisbon

44

90 days.
46 @46*
51*@51*

• • • • ••
.

Milan 3 mos. 28.30 @28.40 Dec. 3 mos. 27.60Genoa 44 28.30 @28.40 Dec. 27. 16 27.60Naples 41 28.30 @28.40 Dec. 27. 44 27.60Madrid 44 46 @46* • • # • ....

New York .... » » • • Dec. 28. 60 days. 4.82
Bombay 60 days. 1«. 6%d. • • • • • • •Calcutta 44

. U. 6\d. • • • • .... • • • • •Hong Kong... • • • • • • • . * Dec. 24. 6 mos. 39. 8%d.Shanghai • • • • Dec. 24. 64 5*. 0%d.Alexandria.... .... Dec. 26. 8 mos. 96*

ing—of gold coin and bullion have been received from Australia
and France, the whole of which has been sent into the Bank.
With regard to silver, the market is quite bare of supplies, and
although, owing to the relapse in exchange, there has been no
demand for India, yet the small amounts taken at intervals bythe Continent have tended to support the market, and the price
finally shows a slight improvement at 49i@49£d.per oz. Mexican
dollars, however, have hfid a severe relapse, as several shipments
by the French and American steamers, which had been upon the
market for some time, could only be disposed of at 48$d. per oz.,.
or a reduction of -§d. per cz. as compared with the previous rate.
The diminished profits of farming peculiar to the last few

years are having a very adverse influence upon the agriculture of
the country. It is stated that within the past month twenty-three farms in Berwickshire, Roxburyshire and north Northum¬
berland have been offered to be let, but in many instances great
difficulty has been experienced in obtaining takers. More
holdings are, it is said, about to be relinquished. The Marquis of
Hertford, at his annual rent-audit at Stratford-on-Avon, on Thurs¬
day, generously returned to each of his tenants ten per cent of
the amount of their respective rentals, in consideration of the
bad season and the general depression of trade throughout the

LFrom our own correspondent*! country.
London. Saturdav, December 28, 1878.

The Bank return published this week shows changes incidental
chiefly to the close of the year. In “ other securities'* there is an
increase of £1,921,402; but it is evident that the demand for
money has been largely precautionary, as there is an increase of
£1,181,800 in current accounts. A large supply of gold has been
sent into the Bank during the week, and as much as £943,787 has
been retained; but as the active circulation of notes has been
augmented by £788,375, the improvement in the reserve is
limited to £155,412. The proportion of reserve to liabilities is
now 27f per cent.
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and the
Bankers' Clearing House return, compared with the four pre¬
vious years.

1S78. 1877. 1876. 1875. 1871.
Circulation, including £ £ £
Dank post bills 33,369,560 26,715,441 28,197,408Public deposits.... .... J5.577,109 5,492,869 8,178,488Other deposits 27,872,395 20,183,867 22,875,676Government securities. 14,215,894 13,183,176 15,958,658Other securities 27.906,355 18,441,363 17,518,852Reserve of notes and
coin 9,342,285 12,234,085 15,467,179Coin and bullion in
both departments ... 27,453,076 24,032,070 28,365,434Proportion of reserve

•

to liabilities 27*71 46*28 63*11
Bank-rate 5 p. c. 4 p. c. 2 p. c.Consols 84* 94* ’ 94*English wheat,av. price 40s. 8d. 51s. 4cf. 50s. 8d.
Mid. Upland cotton... 5 3-16d. 6 7-16d. 6 ll-16d.
No. 40 mule twist 9*d. I0*d. 8%d.Clearing House return. 94,218,000 68,371,100 61.503,iCO

£ £
27.779,985 26,486,6C0
6,996,022 7,806,967

20,459,028 18,689,294
13,896,027 12,900,678
22,269,018 21,153,922

9,178,724 10,351,263

21,<03,879 21,492.793

4 p. c. 6 d. c.
94 91*

45s. 9d. 44s. 8d.
6 5-18d. 7 5-l6d.
Is. Od. 11*d.

72,022,000 94,892,0C0
The money market bas been very firm in tone, but the demand

for strictly mercantile purposes has been upon a very moderate
scale. The approaching close of the year and the want of confi¬
dence which prevails have induced bankers and merchants to
acquire as large balances as is practicable; but there are hopes
that before long the market will be better supplied with floating
capital. r- The following are the present quotations for money :

Per cent. 1 Open-market rates: Per cent.Bank rate 5 j 4 months* bank bills 6%@5%Open-market rates: ( 6 months* bank bills 5*@5%30 and 60days* bills. B*@5* J 4 and 6 months* trade bills. 5%@6'

3 months’bills.... 5*315*!
The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows :
Per cent.Joint-stocx banks 4Discount houses at call 4Discount bouses with 7 days* notice . 4*Discount houses with 14 days’ notice 4*

The following are the current rates of discount at the prin-
ipal foreign markets:

Pans
Brussels....
Amsterdam
Berlin
Hamburg...
Frankfort.
Leipzig....,
Genoa
Geneva

Bank
rate,
p. c.
3

Open
mark’t.
p. c.

3 St. Petersburg

Bank
rate.

V
Open
mark’t.
p. c.
4*@54 3*@3* Vienna and Trieste. . 4* 4%@1%4

4*
3*@1
3*

Madrid,Cadiz and Bar¬
celona 6 6 @74* 3%@3* Lisbon and Oporto.... 5 5 @64* 3*@3* NewYork

... 4*@64* 3* Calcutta 5
4
4

4
4

Copenhagen 4@4* 4 @4*

There has been a slight withdrawal of gold fiom the Bank on
German account during the past week, but this has been an excep¬tional movement, as large amounts—nearly two millions sterl-

Business in the wheat trade has partaken quite of a holiday
character, and prices are unchanged. The weather has been very
severe.

During the week ended Dec. 21 the sales of home-grown
wheat in the 150 principal markets in England and Wales
amounted to 51,419 quarters, against 42,758 quarters last year;
and it is estimated that in the whole Kingdom they were
205,700 quarters, against 171,100 quarters in the corresponding
period of 1877. Since harvest, the sales in the 150 principal
markets have been 951,010 quarters, against 791,635 quarters;
and it is computed that in the whole Kingdom they Lave been
3,804,100 quarters, againBt 3,166,540 quarters in the correspond¬
ing period of last season. Without reckoning the supplies fur¬
nished ex-granary, it is estimated that the following quantities
of wheat and flour have been placed upon the British markets
since harvest:

1878. 1877. 1876. 1875.
cwt« cwt« cwtiImports of wheat 17,026,789 21,159,762 12,495,886 21,831,142Imports of flour 2,S9l,524 2,560,357 2,019,252 2,081.539Sales of home-grown wheat. 16,486,200 13,722,000 15,265,000 13,963,702

Total 35,904,513 37,442,139 29,780,138 37,898,888Exports of wheat and flour 734,127 741,173 473,262 84,861
Result. 35,170,386 36,700,966 29,306,876 87,312,082Aver, price ofEng. wheat for season 4ls. 4d. 54s. 7d. _47s. 8d. 47s. Od.
The following figures show the imports and exports of cereah

produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared-
with the corresponding period in the three previous years:

IMPORTS.

1878. 1877. 1876. 1875.Wheat cwt. 17,026,789 21,159,782 12,495,886 21,331,144Barley 4,983,683 5,001,041 4,819,269 8,736,708-Oats r 4,375,914 4,116,758 3,949,616 3,499,226Peas 660,148 772,053 578,463 465,625Beans 504,380 1,491,593 1,593,360 1,287,606Indian Corn 10,455,853 8,948,011 13,417,658 6,680,507Flour V. 2,391,524 2,560,357 2,029,926 2.031,539
EXPORTS.

Wheat ....CWl. 703,509 723,514 458,139 77,542Barley *.... 56,673 28,990 10,075 8,616Oats 37,475 49,762 54,417 88,966-Peas 6,948 7,fc00 10,090 5,648Beans
.. 2,832 9,049 18.368 3,4*1*Indian Corn 39,111 41,283 179,034 11,816Flour 80,618 17,629 15,123 6,809

Euslhh market Reports—Per Cable.
The daily closing quotations in the markets of London and

Liverpool for the past week, as reported by cable, are shown in
the following summary:
London Money and Stock Market.—The directors of the Bank

of Eogland, at their meeting on Thursday, reduced the rate of
discount from 5 to 4 per cent. The bullion in the Bank has in¬
creased £535,000 during the week.

Sat. Mon. Tues. Wed. Thur. Frl.
Jan. 11. Jan 13. Jan. 11. Jan. 15. Jan. 16. Jan. 17.Silver, per oz d . 49* 49* 50 50 50* 50*Oousois cor money. . 95 11-16 95 13-16 96 1-16 95 3-16 95 15-16 95% •“ account . 95* 95* 96* 36 3-16 95 15-16 95*C.8.6S <5-20s) 1867.. .103* 103* 103* 103* 103* !03%IJ. 8.10-408 lid* HO* no* 110* no* no*U. S. 5s Of 1881 .109* 109* 109* X103* 108* 108*U. 8. 4*8 Of 1891.,.. .107* 108 108* 108* 103* 108*Erie com stock . 21 28* 23* 23* 23 23*Illinois Central . 84* 85 83 84* 84 84*Pennsylvania 34 • • • 34* 26 35*Phila & Reading... .... * • • • • • • • • • • • Mtt

Liurpool Cotton Market.—See special report on cotton.
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Liverpool Breadstuff Market.-
Sat. Mor. To.08* Wed. Thar. Fri.
e. d. s. d 8. d. 8. d. s. d. B. d.

Flour(extraState).... 18bbl. 23 0 23 0 23 0 23 0 33 0 23 0
Wheat, spring,No. 2 9 10 ) Tb 7 11 7 11 7 11 7 11 1 11 7 11

do do No. 3 “ 7 5 7 5 7 5 7 5 4 5 7 5
do winter W. new “ 8 9 8 9 8 9 8 9 8 9 8 9
do Southern, new. “ 9 0 9 0 9 0 9 0 9 0 9 0
do Av. Cal. white.. “ 9 1 9 1 9 1 9 1 9 1 9 ll/tdo Cal. clnh. “ 9 5# 9 9 5V4 9 Stf 9 5* 9 4%Com, mixed soft, old, qr. 21 3 23 3 23 0 23 0 23 0 23 0

6do prime, new “ 22 5 22 6 22 3 22 3 22 3 22
, Liverpool Provisions Market.— #

Sat. Mon. Tues. Wei. Thur. Fri.
s." d. 8. d. 8. d. 8. d. 8. d. s. d.

Pork, Western mess..^ bbl. 4) 0 40 0 49 0 49 0 4) 0 40 0
Bacon, long cl’r, new.$ cwc. 24 0 24 0 21 0 21 0 21 0 23 9
Bacon, short c>’r, new “ 24 6 24 6 24 6 21 6 21 6 21 3Beef, prime mess, new.$ tc. 72 0 72 0 72 0 72 0 72 0 72 0Lard, prime West ...$ cwt. 31 3 31 3 31 3 31 0 31 0 31 0
•Cheese, Amer. choice. “ 45 0 45 0 45 0 45 0 45 0 45 0

London Petroleum Market.—
Sat. Mon. Tues. Wed. Thar. Pri.
d. d. d. d. d. d.Petrol’m, ref. $ gal. 10 9 - ... 9^-10 9%Petrol’m, spirits “ v - -

©onxmcvcialamlllRtscellaueowsSlews.
Imports and Exports for the Week.-—The imports oflast week, compared with those of the preceding week, show

a decrease in both dry goods and general merchandise.The totai imports were $2,223,482, against $4,267,832 the pre¬ceding week and $5,554,356 two weeks previous. The exportsfor the week ended Jan. 14 amounted to $4,247,380, against$4,429,575 last week and $5,732,673 the previous week. The
following are the imports at New York for week ending (fordry goods) Jan. 9 and for the week ending (for generalmerchandise) Jan. 10:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

Dry Good8
General merchandise...

1876.
$2,617,473
6,271,522

1877.
$t,682,145
5,323,177

1378.
$1,852,410
4,190,357

1879. -

$642,279
1,536.201

Total for the week..
Previously reported,...

$8,313,009
7,523,539

$3,935,322
5,259,701

$6,242,767
4,977,793

$2,223,482
4,267,832

Total since Jan. 1.. $13,417,530 $12,215,931 $11,220,569 $6,496,314
In our report ot the dry goods trade will be found the importsof dry goods for one week later.
The following is a statement of the exports (exclusive of specie)from the port ot New York to foreign ports for the week endingJan. 14:

EXPORTS FRON NEW YORK FOR THE WEEK.

„ _ , 1876. 1877. 1878. 1879.Por the week $5.1*9,191 $6,4)7,8i7 $5.09?, 167 $4,247,383Previously reported ... 4,012,323 3,931.539 6,477,544 4,439,575
Total since Jaa. 1.. $9,181,724 $10,4 9,435 $11,575,717 $8,676,955
The following will show the exports of specie from the port ofHew York for the week ending Jan. 11, 1379, and also a com¬parison of the total since Jan. 1, 1879, with the correspondingtotals for several previous years:

Jan. 8—Str. Santiago de Cuba ... Havana.
... Am. all. % & % $ $3,000Jan. 9—Str. City of New York. ..Liverpool Ainer. s lver bar?*

(cont’;r$5t0g’d) 71,000
_.

. Amer. silver bars. 41,400Jm. 9—Str. Andes ..... Port-au Prin:e. ..Amer. gold coin.. 4,671Jan. 10—Str. Crescent City Panama Amer. gold c >in.. 8,0)0Jan. 10—Str. Suevia Hamburg AraT. gold coin . 5,380
_

,, „ London Amer. sliver bars. 127,503Jan. 11—Str. G rmamc Liverpool Amer. sil. N dols. 1,00'JJan. 11— Str. Donau London Amer. silver bars. 717,0'0
Eng. silver coin.. 2,000
Mex. silver dols .. 60,000

Total for the week ($524,360 silver, and $18,591. gold) $542,951Previously reported ($131,916 silver, and $200 gold) 132,116
Total since Jan. 1, 1879 ($653,276 silver, and $18,791 gold) $675 057

8ame time in-
1878

1 Same time in—
1 18711877 | 18791876.... 1 1869 ...1875 18681874 18*7....1873 1366 ...1872

$1,784,733
1,316.681
1,151 328
5.910,931
1.829,0)2
1,878,424

The imports of specie at this port for the same pariods,been as follows :

Jan. 6—Str. Labrador . Ha^re Amer silverJan. 6—Str. Crescent City Aspinwall Amer. silver
Amer. gold

T ry cl -v- Gold dllStJan. 7—Str. Niagara Havana Amer. silver
T .. Foreign gold.. ..Jan. 7—Str. Alps Savanilla Amer. goldJan. 9—Str. Atlas Port-au-Prince...Amer. silver

Foreign gold .*...

have

$1,003
7.221
3 325
2,490
6.00»
10,000

350
21,500
1,947

Total for the week ($35,724 silver, and $18,023 gold) $53 747Previously reported ($139,428 silver, and $49,419 gold) 168,847
Total since Tan. 1, 1879 ($175,152 silver, and $67,442 gold). $242,5918ame time in—

$325,365}877 696,552

Same time in—
1872 $61,540

8MU 1868 95 049l878
-• 51,609 1887 123,388Central Pacific.—The government lias brought suit againstthe Central Pacific Railroad Company to recover $10,000, forrefusal of defendants to render a statement of their business tothe Auditor of Railroad Accounts.

— In the United S ates Supreme Court at Washington, Jan.

16, the following case was submitted, as reported in the NewYork Herald despatches:
No. &72.—The Central Pacific Railroad Company, appellant, v«. AlbertGallatin—Appeal from the Circuit Court of the Lnited States f >r the Districtof California.—This was a suit in equity brought against the Central PacificRailroad Company and its Board of Ldnmtors, by ene of its stockholders, forihe alleged purpose of enforci- g compliance with the requirements of an act,amendatory of the Pacific Railroad act-, parsed May 7, 1878. and generallyknown as the “Thurman Act.” The principal object of that act was te securethe interest of the United States in the Union Pacific and Central Pacificrailroads by restraining those companies from distributing among stockhold¬ers. in the shape of dividends, earnings which the government maintainedshould be reserved to meet their maturing liabilities including the subsidyand first mortgage bonds. The act provided ih*tt the Central Pacific Companyshou'd pay twenty five per cent of its annual net earnings into a sinkingfund in the Treasury of the United States, to be there held with interestaccumulations for the final payment of Its bonded indebtedness. The bill ofcomplaint of the present suit declared that the company had entirely disre¬garded the aforesaid act. and prayed for an injunc ion to restrain the d rec¬tors from paying dividend-, and to enforce compliance with the laws. Tothis bill the railroad company demurred, op the ground that the act in ques¬tion was unconstitutional, and that it impaired the obligation of contracts.The demurrer was overrated, and the railroad company declining to answer,final dec ee was entered against it, from which an appeal is taken to thiscourt. The decision here will turn upon the constitutionality or unconstitu¬tionality of the “Thurman Act” of May 7, 1878, And will involve importantand fa^-reachmg consequences.
In the meantime, the Attorney-General has filed a motion to dismiss theappeal, on the ground that he is informed and believes that it arises out of asham suit brought by collusion between the parties and by procurement ofthe appellants with a view to aiticipate similar legal proce 'dings known tobe contemplate! by the government, and to obtain a decision of this court

upon a state of facts and pleadings more favorable to the company than thosewhich will appear when the government is ready to present its case.- If theappeal be not dismissed, the Attorney General asks that he may be heardorally thereupon on behalf of the government, which is the .company’s onlyreal opponent. The ca-e was submitted to-dsy upon the printed briefs by S.W. Sanderson for appellants and George H. Williams for appellees, and willbe considered by the court in connection with the Attorney-General’s motionto dismiss.

—Messrs. Fisk & Hatcli have issued the sixth edition of their
interesting pamphlet entitled “Memoranda Concerning Gov¬
ernment Bonds,” revised and corrected to January 1, 1879.The firm has long been known for their large dealings in Govern¬
ment securities to which, for the past five years they have
given a'most exclusive attention, and their pamphlet will be
particularly acceptable at the present time when the transactions
in government bonds are of unprecedented volume, and all hold¬
ers of five-twenties and even of ten-forties are anxiously inquiringwhat they had better do with their bonds.
—Texas lands are offered by Messrs. Edwards & Turner of No.

52 Broadway, Room 38, in large or small quantities, at very low
prices. Some of these lands lie contiguous to the Houston East
& West Texas Road. The population of Texas is rapidly increas¬
ing, and those desiring homes or an investment for their moneywill find it worth while to examine the opportunities offered inTexas real estate.

—Mr. Joseph G. Martin, commission stock broker, 10 State
street, Boston, has issued his admirable compilation of STOCK
Fluctuations for the year 1873, which forms an appendix to beadded to his “ Seventy-three year’s history of the Boston stock
market.” Mr. Martin has had a long experience in his business,and parties desiring to buy or sell investment securities in Boston
may desire to avail themselves of his services.
—Attention is called to the payment at the Third National

Bank, New York, of coupons of series C due August 1, 1378, ofthe second mortgage preferred bonds of the St. Louis Alton &
Terre Haute Railroad Company, on Jan. 20th according to orderof the U S. Court. Mr. W. Bayard Cutting is the president ofthe company, No. 12 Wall street.
—A monthly dividend of thirty cents per share has been

declared by the Homestake Mining Co., payable at the office of
the transfer agents, Wells Fargo & Co., on the 25th. The
Homestake is a comparatively new Mine, under the same
management as the well-known Ontario.

BANKING AND FINANCIAL.

FISK & HATCH,
BANKERS AND DEALERS

in
GOVERNMENT BONDS.

To meet the widespread desire for information in reference to
INVESTMENTS in GOVERNMENT SECURITIES, we have
issued this day the sixth edition of the MEMORANDA CON¬
CERNING GOVERNMENT BONDS, giving in detail particularsabout all the different issues. Cipies can be had on applicationat our office.
We keep on hand all issues of GOVERNMENT BONDS,

Including the popu’ar
FOUR PER CENT BONDS,

in denominations of $">0, $100, $500, $1,000, coupon or registeredbonds, and in addition $5,000, $10,000, $20,000, $50,000 in
registered form.
We alee buy and sell at the Stock Exchange all other invest¬

ment securities, and, in general, transact all business appertainingto banking.
•We give special attention to exchanging

CALLED FIVE-TWENTY BONDS
:'or other issues, or buy them at a small premium.
A complete record of all the different “calls” will be found on

page 44 of the Memoranda.
FISK & HATCH,

No. 5 Nassau st.
New York, Jan. 15, 1879.
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3£1*je jankers' <5a*cttc.
banks organized.

The United States Comptroller of tlie Currency furnishes the
following statement of national banks organized :
-8 406—Little Falls National Bank, New York Authorized capital, $100,0?0 5

Baid in capital, §50,0 0. Seth M. Richmond, President; Amos A.radiey. Cat>hier. Authored to commence badness January 10, 1379.

It 1 V I D E IN ON.
The following dividends have recently been announced :

Name op Company.

Railroads.
Atlanta & West Point
Burl. & Mo. Riv. in Neb ...

Illinois Central
Lotiisville & Nashville
Panama (quar )
Republican Valiey
Terre Haute & In ,’.i inapolis.

Insurance.
Farragn' Fire
Germ .n American
Hope Fire
Home Fire
Rings Co. Fire (Brooklyn)..,
Lenox Fire;
Manhattan Fire...
Merchants
Phenir (Brooklyn).
Republic Fire
Standard Fire
Williamsburg City Fire .. ..

Pek When Books Closed.
Cent. Payable (Days inclusive.)

4
$2 Feb. 1. Jan. 21 to Feb. 2.
3 March 1. b’eb. 13 to Feb. 23
1# Feb. 10.
3 Feb. 1. Jan. lfi to Feb. 2
$2 Feb. 1. Jan. 16 to Feb. 2.
4 Feb. 1.

1}4 0:i dem.
5 On dem.
3* On dem . .

5 On dem . r- .

10 On dem.
5 On dem.
5 On dem.
8 On dem.
5 On dem.
5 On dem.
3# On dem.
10 On dem.

FRIDAY * JAN. 17, 1879-5 P. HI.
Tli© Money Market and Financial Situation—The week

has been quiet in financial circles, and the tone of confidence pre¬viously noticed remains as strong as ever. There is not a verylarge speculative business at the Stock Exchange, but the trans¬actions in Gove nment bonds are large, and in railroad bonds
almost unequalled. The latter movement may be partly of a
specu’ative character, but the wide distribution of purchasesthroughout the list of bonds, and the advance of prices along theWhole line, in iicates that a great number of bonds are boughtand taken out of the market, for private investment. Whatever
iray be the future rates of interest in this country, it is evidentthat the average investor is not yet prepared to take 4 per cent
a year for his money, and with the rapid calling in of UnitedStates 6 per cents, there is a rush into the railroad bond market,and a readiness shown to take up with all sorts securities—some
df which would have been looked upon three months ago as anexceedingly hazardous risk.
The money marker has a superabundant supply of funds, and

on call loans rates are 2(<£3£ per cent, according to the collateral.Prime commercial paper is in small supply, and sells readily at4@5 per cent.
The Bank of England weekly statement on Thursday showedA gain of £535,000 in specie for tlie week, and its reserve was 30$

per cent of liabilities, against 28$ per cent the previous week.The discount rate was reduced to 4 per cent from 5 the previousfigure. Silver in London is quoted a*; 50 7-16d. per oz. TheBank of France lost 11,225,000 francs in specie.The last statement of the New York City Clearing-House banks,issued January 11, showed an increase of $1,121,700 in the excess
Above their 25 per cent legal reserve, the whole of such excess
being $12,397,250, against $11,275,550 the previous week.
The following table shows the changes from the previous weekend a comparison with the two preceding years.

1879.
Jan. 11.

Differ’nces fr’m
previous week.

1878.
Jan. 12.

1877.
Jan. 13.

Loans and dis.
Specie

$230,682,000
18,962,400
19,785,000

206,482,200
45,055,400

Dec.$3,568,000
Dee. 2,023,800
Dec. 63,800
Ino. 309,200
Ino. 3,222,800

$239,936,300
27,093,200
19,861,600

203,666,000
34,804,000

$254,173,400
39,737,400
15,517,300

223,868,300
37,042,900

Circulation ..

Net deposits .

Legal tenders.

United States Bonds.—There has been a very active busi¬
ness in governments, stimulated by large calls for five-twenties,
Amounting to $30,000,000 this week, with the expectation ofanother call to-morrow, possibly for $20,000,000. There is
'naturally a considerable amount of 1867 bonds coming fromAbroad, and now, for the first time in about eighteen months, areturn movement is noted in the taking for European account of anumber of-small lots of four per cents. This new demand for 4
per cents springing up just after the resumption of specie pay¬ments, and following close on the enormous sales of these bonds
at home, is regarded by some of the foreign bankers as the first
indications ot a heavy demand for these bonds which is likelytp set in during the current year.
The Treasury Department has issued the following calls forfive-twenty bonds of 1867. The denominations and numbers

(always inclusive) of each class of bonds are as follows:
EIGHTIETH CXLL FOR $10,000,000, DUE APRIL 11, 1879.Coupon Bonds—$50, Nos. 23,001 to 27,000; $100, Nos. 24,001 to31,000: Nos. 22,001 to 27,000; $1,000, Nos. 27,001 to34,000.Total, $6,000,000.

Registered Bonds—$50, Nos. 801 to 1,150; $100, Nos. 5,901 to8,200; $500, Nos. 3,801-to 4,850; $1,000, Nos. 13,501 to 17,650;$5,000, Nos. 4,301 to 5,330; $10,000, Nos. 3,501 to 4,800. Total,$4,000,000.
EIGHTY-FIRST CALL FOR $20,000,000, DUE APRIL 14, 1879.Coupon Bonds.—$50, Nos. 27,001 to 37,000; $IOO, Nos. 31,001 to47,000: $500, Nos. 27,001 to 37,000; $1,000, Nos. 34,001 to $48,000.Total, $12,000,000. *

Registered Bonds.—$5O, Nos. 1,151 to 1,550; $100, Nos. 8,201 to11,400; $5»>0, Nos. 4.851 to 6,250; $1,040, Nos. 17,651 to 23,750;:$5,000. Nos. 5,331 to 7,100; $10,000, Nos. 4,801 to 9,950. Total,$8,000,000.

Closing prices at the N. Y. Board have been as follows:

6s, 5-20a, 1868...reg
6s, 5-20s, 1868 .coup.
5s, 10-40s reg.
5s, 10-40s coup.
58, fund., 1881...reg
5s, fund., 1881..coup.
4*28, 1891 reg.
4Gjs, 1891 coup.
4s, 1907 reg.
4s, 1907 coup.
6s, cur’cy, ’95-99 .reg.

Interest Jan. Jan. Jan. Jan. Jan.
Period, 11. 13. 14. 15. 16.

J. & J. 106% *106*2 106% 10678 106%
J. & J. 106*3 106% *106% *106% *106%J. & J. 102 101% 102 102 *101%J. & J 102 *101% 102 102 102
J. & J. *104 *104 *104 103*2 *103
J. & J. 104% *104 104 103*2 *103
M. & 8. 107*2 *107*4 107% 107*4 107
M. & 8. 107% *107*4 *107 *107*4 107*8
Q.-Feb. *1057s *105 7s 106*4 106% 4106*4
Q.-Feb. 107*4 107*4 107% 107*2 107%
Q.-Mar. 105*3 105*2 105% 106 106
Q.-Mar. *105% *105% 105% 105% *106
Q.-Jan. *99*2 99*2 99% 99% 99%
Q.-Jan. 99*2 99% 99*2 99% 99%
J. & J. 120% 'r120*4 120*2 *120*4 *120%'

1<*6%
106%
*101%
*101%
*102*2
102%
107
T07
106*8
1073s
106
106
93%
*99%
120%

* This is the price bid; no sale was made at the Board.
The range in prices since Jan. 1, 1879, and the amount of eachclass of bonds outstanding Jan. 1, 1879, were as follows:

- Range since Jan. 1,1879.
Lowest. Highest.

6s, 1881 cp.
6s, 5-20s,’65.ep.

106*4 Jan. 7 106% Jan. 17

6b, 5-20s/67.ep.
6s, 5-20s,’68.cp.
5s, 10-40s ...cp.
5s,fund.,’81.ep.
4*28, 1891 ..cp.
4s, 1907 cp.
68, our’ncy.reg.

101% Jan. 11
102% Jan. 17
107*6 Jan. 16
106% Jan. 3
104% Jan. 2
99% Jan. 3
119% Jan. 4

102% Jan. 2
104% Jan. 4
108% Jan. 4
107*2 Jan. 15
106 Jan. 17
99% Jan. 15!
120% Jan. 17!

Amount Jan. 1,1879.

Registered. Coupon.

$200,001,750
18,205,650

117,622,550
16,209,500

144,280,800
253,175,500
164,715.750
136,369,700
64,623,512

$82,734,600
7,879^900

192,991,450
21,255,$00
50,285,500
255,264,850
85,284,250
62,330,300

Closing prices of securities in London for three weeks past andthe range since Jan. 1, 1879, were as follows:

Jan. Jan. Jau.
3. 10. 17.

U. 8. 6s, 5-20s, 1867 104*2 103% 103%
U. 8. 5s, 10-408 110% 110% 110*4
5s of 1881 109% 109% x08*4
4*29 of 1891 107% 107% 108%

Range since Jan. 1, 1879.
Lowest. Highest.

103 *2 Jan. 15
110*4 Jan. 13
x08*4 Jan 17
107*2 Jan. 2

1047b Jan. 2
111 Jan. 7
109% Jan. 4
108% Jan. 17

State and Railroad Ronds.—-The Louisiana consols have
been most active among State bonds, and after selling down to60 on the 14th have recovered sharply, selling to-day about 4 percent better. It is reported that some further compromise and
reduction of interest is talked of. In Tennessee, Virginia, andNorth Carolina the debt question is up before the Legislatures,but with Small prospect of definite arrangement, unless it be in
Virginia. The Lower House of the Tennessee Legislature
passed^a resolution by a vote of 51 to 22 that any settlement ofthe State

o debt question shall be submitted to the people forratification before it becomes binding, which is considered un¬
favorable for the bondholders.
Railroad bonds have still been very active at advancingprices. The b >nds of defaulting and reorganizing companieshave shared in the general inquiry, and all classes of bonds

having any substantial basis to re^t on have found a ready sale.
Messrs. A. H. Muller & Son sold the following securities at

auction.
Shares.

125 23d st., RR,...100*2® 102
30 Dry Dock East Broad¬
way & Battery RR
25 B’way & 7th Ave RR.
25 Houst. West street &
Pavonia Ferry RR

100 Brooklyn City RR ....153
10 Park Fire Insurance..109*2
5 Rutgers Fire Ins 176

20 Commercial Fire Ins.. 147
50 Columbia Fire Ins.... 53
5 Irving Bank 112*2

130 Mechanics’ Nat. Ba.nk.127
159 United RR’s of N. J.. 1333s
66 Eagle Fire Ins 205
10 Sterling Fire Ins 95
20 N. Y. Bowery Fire Ins.207
20 Coney Island & Brook¬
lyn (Horse) RR.... 29%
50 United States Life Ius.150
17 Tradesmen’s Nat. Bk 103*2

Bonds.
$7,000 B’way & 7th Ave. RR.

1st mortgage 7s, due
1884 103*2 and int.

1,500 Dry Dock East Broad¬
way & Battery RR. con¬
solidated mort, 7s, due
1893 .104 and int.

Closing prices of leading State

91*2
70

15

Bonds.
$4,000 23d st. R’y 1st mort.,

7s, due 1893 106 and int.
16,000 2d Ave. RR. consol. •

m.,7s, due 1888.70 to 72 & int.
6,000 Central Park, North &

East River RR. consol,
m., 7s, due 1902.9878 and int.

5,500 HoustonWest street &
P avonia Ferry RR. 1st
mort., 7s, due 189 4..84 & int.

10,000 South Ferry R’y 1st
mort.,7s, due 1894.66 and int.

1,000 Masonic Hall and
Asylum Fund 7 per cent
income bonds 86 and int.

1,600 United States Life In¬
surance Co. scrip 80

2,000 Chicago & Canada So.
R’y 1st mortgage, 7s.... 37

25,000 Harlem & Portchester
RR., 7s, reg., due 1903.-120*4

50,000 New York & Harlem
RR. 1st mort., 7s, regis¬
tered, due 1900 122*8

10,000 Tammany 7 per cent
mort. coup, bonds, dated
Aug. 1,1867 34

bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows:

States.
Jan.
10.

Jan.
17.

Louisiana consols 63
*104
*19*2
*37
*74*2
*36
80%

64*4
*104*2
19%
*35
*74
*36
*81*2

Missouri 6s, ’89 or '90 ..

North Carolina 6s, old
Tennessee 6s, old
Virginia, 6s, consol.

Ao do 2d series..
Dist. of Columbia, 3-65s

Range since Jan. 1, 1879.
Lowest. Highest. ‘

60 Jan. 14
105 Jan. 14
19 Jan. 4
37 Jan. 6

69 Jan. 6
105 Jan. 14
20*6 Jan. 8
37 Jan. 6

79*2 Jan. 3 8 i% Jan. 15

Railroad and Miscellaneous Stocks.—The stock market
has been generally strong on a fair volume of business. It does
not appear that there is any great activity in consequence of
clique movements in particular stocks, but the strength in prices
arises from the confident tone which is felt in regard to the
future, and from the fact that there is no bear interest of any
importance in the market. The heavy operators in stocks are
nearly all supposed to be well loaded up, and therefore on the
bull side. 3 be Northwest and St. Paul stocks have latterly
been among-the strongest-on the list, and the coal stocks hayp
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also shown a remarkable recovery in prices from the low figure*recently touched. In estimating the probable value of railroadproperty, as based on earnings for the present year, it hardlyseems likely that general traffic will be heavier in 1879 than in1878. The crops were large for two successive seasons in 1877and 1878, and the last-named year was, upon the whole, a goodone for the railroads.
The daily highest and lowest prices have been as follows:

Latest earnings reported.-

Canada South .

Oniral of N.J.
Chic. & Alton.
Chic. Burl.A Q.
C. Jill. & St. P.

do pref.
Chic. A North.

do pref.
C. R. I. A Pac..
Clev. C. 0. A 1.
Clev.A P., guar
Col. Ch. & I.C.
Del.* H. Canal
Del. Lack. <& W
Erie
do pref.
Han. A St. Jo..

do pref.
Illinois Cent.
Kansas Pacific
Lake Shore ..

Michigan Cent
Mo. Kan.& Tex
Morris A Essex
N.Y. C. A H. K.
Ohio A Miss...
PacificMail....
Panama
Pltts.Ft.W.&C.
St L. r.M .& So.
8LL.K.C.& No

do pref
Sutro Tunnel.
Union Pacific..
Wabash.
West. Un. Tel

Saturday,
Jan. 11.

46% 47%
h’4% 33
81 82
1121s 112%

76ff 76%
51% 52%
78% 79%
119% 119%
35 35%
89% 90 m,
5% 5%

39% 40%
4-1%
22%

10b
*124

45%
23%

13%
35J4
82%
12
«S%
79%
6%

78%
114%

11%

18%
7%

3(1

otf

Monday,
Jan. 13.

47% 47%
35 33%
H% 83%
112% 112%
35% 30%
70% 77%
52% 53
79% 80%
119% 119%
35% 30%
89
5%

40%
45%
22%
38%
13%
35%
81%
*0»
79%
6*%
77%
114
8%

125% 125%
104 104%
10% 10%
7% “

30

9.%

41*
47%
23%
38%
14
35%
83%

70%
80%
6%

79
114%
8%
11%

00%
20%
95%

8%
31*
08 ‘
21%
90

Tuesday,
Jao. 14.

47%
35%
S3%
112%
35%
70%
52%
80
119%
35%
89
5%

40
46%

38%
13%
35%
?S*
s»
6%
7:%
114

,8%10%
125%
104
16%
8%

31%
2%

67%
20%
95%

Wedn’sd’y
Jan. 15.

* These are the prices bid ana asked
Total sales this week, and the

since Jan. 1,1879, were as follows:

48
36%
83%
112%
30%
0%
53%
80%
119%
35%
89%
4?*
48
23%
39
13%
3o%
Iff*
70%
79%
6%

7**>%
114%
,s«

125%
n 4
10%
8%

33
2%

67%
22%
95%

47% 48%
35% 30%
83 83%
112% 113
30% 37%
77?4 78%
53% 54%
80% 81
119% 119%
35% 36
89% 89%

47^ 49^
22% 23%
38% 33%
13% 13%
35% 35%
S* To*

?sg
6% 6%
78% 81%
114 114%
8% 9
11% 11%
125 1as7'

Thursday,
Jan.10

47% 48
35 37
*82% 83%
112 112%
30% 37%
77 78
52% 53%
79% 80%
119% 121
-35% 35%
89 89%»
... 5%
40% 41%
46% 48
2^% 23%

13% 13%
35 35-%
82% 82*

0-% 69%
78% 79%
6% 6%

80 81
1L4 114
8% 8*
n% m

104 104%
*.... 10%
8% S%

31% 32%
2% m

68% 08%
22% 22%
95% 96

no sale was made at the Board,
range in prices for 1878 and

16%
104
16

104%
10

m 8 m32% 33% 32 32%3 3 m 2%67% 68 08% f8%21% 23 21% 22%95% 95% 95% 95%

Friday,
Jan. 17.

48 48%
37% 33%
83% 83%
112% 113
37 37%
78% 79%
53% 54%
80% 81%
121 121%
30 S8
89 89%

5%
42 42%
47% 48%
22% 23%
38% 39%
13% 13%

30
81% 82%
9%
09% 78*
78% 79%
0% 6%

S0% 81%
114% 114%
8% 8%
12 13
*124 120

- Sales of
Week.
Shares.

Range since Jan. 1, 1879. Range for
1878.

Lowest. Highest. Low. High.
Canada Southern.... 5,135 45*4 Jan. 3 483g Jan. 15 38 45*2Central of N.J 42,735 33**i Jan. 2 38 5g Jan. 17 13*2 45*4Chicago & Alton 2,800 79*4 Jan. 2 83% Jan. 13 66% 85Chic. Burl.<fe Quincy. 1,955 Ill Jan. 2 113 Jan. 17 99*4 114%Cbic. Mil. & St. P.. .. 98,285 3438 Jan. 4 3734 Jan. 17 27*2 5478do do pref. 56,978 74% Jan. 4 79*4 Jan. 17 64 84%Chicago <fe Northw... 138,575 495s Jan. 3 54% Jan. 17 32% 55*4do do pref. 131,030 76% Jan. 3 81*2 Jan. 17 59% 79*2Chic. RockTsl. <& Pac. 6,235 119 Jan. 8 121*2 Jan. 17 9838 122Clev. Col. Cin. <fc Ind. 7,300 34% Jan. 2 38 Jan. 17 23 38*4Clev. & Pittsb.,guar. 7,392 84% Jan. 2 90*2 Jan. 11 63*2 85Col. Chic.& Ind. Cent 2,015 5 Jan. 4 6 Jan. 2 2*8 638Del. & Hudson Canal 10,700 38 Jan. 2 4238 Jan. 17 343g 597sDel. Lack. <fe Western 307,570 43 Jan. 2 49 Jan. 15 41 617eErie 155,990 21*8 Jan. 4 23% Jan. 14 75s 22*2do pref 3,500 37*2 Jan. 2 39 Jan. 14 21*2 38Hannibal & St. Jo. .. l,9GO 13*4 Jan. 4 14 Jan. 13 10 1678do do pref. 4,010 34 Jan. 10 36 Jan. 17 2158 415gIllinois Central 9,970 80 Jan. 2 83*8 Jan. 13 7238 87Kansas Pacific 500 9Jan. 17 10 Jan. 14 4 125aLake 8hore 231.525 67 Jan. 6 7058 Jan. 15 557e 7150Michigan Central.... 33,730 73% Jan. 2 8038 Jan. 13 58*2 75 'Missouri Kan. <fc Tex 0,600 538 Jan. 4 634 Jan. 13 2 7*8Morris A Essex 31,822 75*8 Jan. 3 81*2 Jan. 15 673e 89N.Y. Cent. & Hud. R. 2,415 1125s jan. 7 11478 Jan. 13 103% 115Ohio A Mississippi... 15,315 734 Jan. 4 9 Jan. 15 6 34 11*4Pacific Mail 16,700 1038 Jan. 13 137a Jan. 2 12*2 2378Panama 117 123 Jan. 2 125*2 Jan. 14 112 131Pitts. Ft. W. <fc Cbic.. 499 101 Jan. 4 104*2 Jan. 13 85 102Bt. L. I. Mt. <fe South 3,676 13 Jan. 2 17*8 Jan. 7 5 155sSt. L. K. C. & North. 18.795 7 Jan. 2 858 Jan. 15 3*2 7^do pref. 20,028 25% Jan. 2 23*4 Jan. 15 19 26*2Sutro Tunnel 1,000 23s Jan. 16 4 % Jan. 3 3*2 5Union Pacific 3,066 65 Jan. 9 68*4 Jan. 16 61*4 73Wabash 18,975 205g Jan. 8 23 Jan. 15 12*8 23 7eWestern Union Tel... 16,730 943s jan. 7 96% Jan. 2 75*4 102The latest railroad earnings and the totals from Jan. 1 to latestdates are given below. The statement includes the gross earn¬ings of all railroads from which returns can be obtained. Thecolumns under the heading “Jan. 1 to latest date” furnish thegross earnings from Jan. 1 to, and including, the period men¬tioned in the second column.

-Latest earnings reported.- -Jan.l to latest date.-
1878. ■ 1877.

Week or Mo. 1878. 1877.Atl. A Gt. West...November. $336,833 $377,629Atlantic Miss.ife O.November. 175,892 161,338Burl. AMo.R.inN.November. 223,705 179,949Cairo <fe St. Louis.3d wk Dec. 4,964 ■_Central Pacific...December. 1,138,000 1,354,882 17,752,363 17,050,976*Chic.&Northw.<fcc.Decern ...1,114,500 1,006,930 14,528,653 12,793,602

1,575,216
1,777,382
215,372

1,613,930
1,236,632

Clev. Mt. V. & D..3d wk Dec. 6,784 6,859Dakota Southern.November. 23,686 24,307Denv. A Rio G...November. 117,805 80,083Gal. H. A 8. Ant. .November. 146,406 104,789Houst. A Tex. C. .November. 408,133 340,090Ill. Cent. (Ill.line).November. 483,948 474,012do Iowa lines.November. 125,365 144,880Indianap. Bl.&W.December. 99,111 93,117Int. A Gt. North..December. 222,078 199,155Mobile A Ohio .. November. 307,581 252,766Nashv. Ch.& St.L.November. 156,994 158,731Pad. AElizabetht.3d wk Dee. 6,119 8,281Pad. & Memphis..November. 19,479 18,431Phila. A Erie November. 317,167 353,446

373,630
200,234

1,033,490

4,934,305
1,350,764
1,260,947
1,625,444
1,617,774
1,482,129

168, i 58
2,695,752

378,056
191,357
700,238

4.814,922
1.378,440
1.209,663
1.560,455
1,675,833
1,586,145

170.152
2,915,250Phila. A Reading.November. 1,678,394 1,133,111 11,927,488 13.092,338St. L. AB.E.(8t.L.)3d wk Dec. 17,570do (Ken.).3d wk Dec. 8,774do (Tenn.).3d wk Dec. 4,189St. Paul A 8. City.November. 57,584Scioto Valley— November. 27,509Sioux City A St. P.November. 40,017Southern Minn...December. 55,622Union Pacific December. 851,155

14,381
7,742
3,161
67,445
13,855
49,251
66,976

646,107
350,203
169,692
554,615
260,216
351,666
642,963

606,787
323,789
148,603
498.357

309,141
689,085795,083 12,725,879 12,493,8344 The figures in the last two columns do not embrace the ProprietaryHoads for the period prior to June 1.

Week or Mo. 1879.Atch. Top. & 8. F.lst wk Jan $52,000Bur. C. Rap. & N.lst wk Jan 22,535Chicago A Alton..let wk Jan 61,185Chic. <fe East. Ill.. 1st wk Jan 13,790Cbic. Mil. & St. P.2d wk Jan. 145,000Dubuque <feS.City.lst wk Jan 11,807Grand Trunk.Wk.end.Jan. 4 141,907Gr’t Western.Wk.end.Jan. 3 70,149Kansas Pacific.. .1st wk Jan 41,626Mo. Kans. & Tex .1st wk Jan 37.846St.L.A.&T.H. (brs)lst wk Jan 8,340St. L. Iron Mt. <fc S.lst wk Jan 70,200St. L. K. C. & No.. 1st wk Jan 47,948Tol. Peoria &War. 1st wk Jan 19,665Wabash 1st wk Jan

■ Jan. 1 to latest date.-
1878.

$35,825
24.293
61,051
13,165
143,850
13,241

150,191
99,088
55.294
42,453
7,687
81,626
46,115
20,320
63,22758,996

Total sales of the week in leading stocks

1879.
$52,000
22,535
61,185
13,790

253,000
11,807

141,907
70,149
41,626
37,846
8,340

70,200
47,948
19,665
58,996

1878.
$35,825
24.293
61,051
13,165

259.368
13,241

150,191
99,088
55.294
42,453
7,687
81,626
46,115
20,320
63,227

were as follows:
- St.

Paul.
St. Paul
pref.

North¬
west.

N’rtliw.
pref.

Del. L.
& West. Erie. Lake

Shore.
Jan. 11
“ 13....
“ 14....
“ 15....
“ 16....
“ 17....

Total. ..

Whole stock.

5.700
16,950
6.700

35,625
16,050
17,260

3,700
12,650
2,200
20,725
6,578
11,125

22,200
27,900
21,625
25,050
23,650
18,150

20,000
30,250
29.400
18,350
13.400
20,230

36,840
66,900
35,450
84,630
52,550
31,200

'40,025
33,650
21,050
19,500
20,850
20,915

34,750
57,100
24,495
25,550
34,950
54,680

98,285
154.042

56,978
122,794

138,575 131,630
149,888 215,256

307,570
524,000

155,990
762,000

231,525
494,665

The total number of shares of stock outstanding is given in thelast line for the purpose of comparison.
Exchange.—Foreign exchange has been stronger this weekin consequence of the check put upon shipments of cot'on andproduce by the severe weather, and also from the purchases ofbond importers, who have been in the market as considerablebuyers of exchange to pay for five-twenty bonds of 1867, comingfrom abroad. The easier rates for money in London will bringthe prices of long and short bills nearer together. On actualbusiness to-day the rates were about 4.84£ for sixty days’ sterling,and 4.87f@4 88 for demand.
Quotations for foreign exchange are as follows:

Jan. 17.

Prime bankers’ sterling bills on London.Good bankers’ and prime commercial...Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs) ;

Amsterdam (guilders)
Hamburg (reicbmarks)
Frankfort (reicbmarks)
Bremen (reicbmarks)
Berlin (reicbmarks)

60 days.
4.84*4^4.85
4.83%®4.84 *2
4.82%@4.83*2
4.82 @4.83
5.21*4@5.18*8
5.21*4@5.18*s
5.21*4@5.18*e
3978@ 40
94*2@
94*2@
94*2@
94*2@

94%
94%
94%
94%

Demand.

4.87%@4.88*a
4.87*4@4.87%
4.86 @4.87
4.85*2@4.8613
5.18*e@5.15°8
5.18*8@5.15B8
5.18*8@5.15®8
40*t»@ 40*4
95*4@ 95*1
95*4@ 95*a
95*4@ 95*2
95*4@ 95*2

The following are quotations in gold for various coins:Sovereigns...
Napoleons....
X X Reicbmarks.
X Guilders
Span’h Doubloons.
Mex. Doubloons..
Fine silver bars ..

Fine gold bars....

.$4 83
3 83
4 73
3 90

.15 70

.15 50
110

@$4 88
@ 3 88
@ 4 79
@ 4 00
@15 95
@15 65
@ 110*2

par.@*8prem.

Dimes & *2 dimes. —
Silver *48 and *2S- —
Five francs —

Mexican dollars.. —
English silver .... 4
Prus. silv. thalers. —
Trade dollars —

New silver dollars —

97%@ — 98*2
98*2@ — 99
92 @ — 94
86 @ — 86*2
75 @ 4 80
68 @ — 70
98 @ — 99
99%@ — par.Boston Banks

banks for a series
Loans.

$
131,816,000
131.972.900
131.615.700
132.125.900
131,595,.00
130,741,001
131.144.300
120.559.400
130.104.400
128,971,100
127,418.000
126,8*6,100
126^25,200
126.512.400
127.202.900
126,472,600
126,698,000
127.376.300
127.483,800
128.689.701
130,098,300

1878.
Aug. 12.
Aug. 19.
Aug. 26.
Sept. 2.
Sept. 9.
Sept. 16.
Sept. 23
Sept. 32.
Oct. 7.
Oct. 14.
Oct. 21.
Oct. 28.
Nov. 4.
Nov. 11.
Nov. 18.
Nov. 25.
Dec. 2.
Dec. 9.
Dec. 16.
Dec. 23.
DtC. 30.
1879.

Jan. 6.
Jan. 13.

•—The following are the totals of the Bostonof weeks past:
Specie. L. Tenders. Deposits. Circulation. Agg. Clear

132,2'0,000
134,65 \600

8
3,C03,300
2.838.800
2.768.100
2.731.600
3,010,060
3,022,600
3,022,100
3,017,600
3,321,200
2.963.100
2.563.800
2,557,tOO
2, f 88.000
2,9 0,800
3,135,000
2,933,000
2,862,400
2.779.900
2,630,500
2.659.900
2,851,300

3.851.900
3.898.600

$
5,841800
5,626,401
5.627.300
5.802.300
5,613,700
5,548,200
5.654.900
6,086,900
6,135,100
6,020,000
6.127.800
6.524.300
7.234,603
7.787.500
8,060,800
8,228,600
8.655.500
8.112.900
7.483.500
7.296.300
6,416,400

6.126.800
5,932,800

S
51,490,700
50.948.100
51.369.100
51.904.500
52.390.800
52,090.700
53,081,700
53.434.200
53.283.500
53.866.100
52.264.600
52.240.200
53.263.400
54.956.500
56.258.400
55,244,900
55.713.800
56,0)0,900
55.932.300
56.433.300
56.217.600

27,083,200
25,128,000
25<0 0,400
25,008,200
25,281,000
25.441.100
25.466.100
25.427.700
25,506,500
25,407,300
25.473.100
25.388,000
25.429.400
25.460.700
25.488.700
25,450,900
25.311.400
25,400,000
25,937,200
25.424.700
25.359.400

S
35,455,252
35,748,086
33,442,866
31,659,013
38,080,092
38,484,171
42,643,331
38,344,352
49,237,921
47,046,050
45,547,518
41,489,965
44,823,641
45,810,772
47.970,092
44,426.281
36,257,603
46,164,103

32, .68,732
59,525,100 25.616,400 52,163,73261,120.400 25,634,300 49,172,697

Philadelphia Banks.—The totals of the Philadelphia banksate as follows:
.Loans.

1873.
Aug. 12.
Aug. 19.
Aug. 23.
Sept 2.
Sept 9.
Sept 16.

$
57,394,189
57,506,: 45
57,450,042
57,515,217
58,189,844
58,897,686

Sept. 23. 58,300,7-0
Sept. 30. 58,207,884
Oct. 7.
Oct. 14.
Oct. 21
Oct. 28.
Nov. 4.
Nov. 11.
Nov. 18.
Nov. 25.
Dec. 2.
Dec. 9.
Dec. 16.
Dec. 23.
Dec. 30.
1879.

Jan. 6.
Jan. 13.

58,613,789
58,650,640
53,801,493
58,522,350
58,411,244
58,279,111
57,656,695
57,344,124
57,461,311
57,714,763
57,353.628
57.107,459
56,949,772

57,272,231
57,777,397

Specie.
2 342,437
2,236.021
2,183,120
2.172,809
2.166.359
2,109,431
2,003,043
1,995,806
1,9S9,340
1,83 ,451
1,605,812
1,646,613
1,693.177
1,874,226
1.379.359
1,9 2.867
1,946,959
1,996,059
2,056,397
2,168,142
2,461,523

L. Tenders.
$

13,434,151
13,610,305
13,452,892
13,547,329
13,302,270
12,812.555
13,004,807
12,814,627
12,717.102
12,382,599
12,085,596
11,958,394
12,575,827
12,334,845
12,506,345
12,618.399
13,022,453
12,740,471
12,640.356
13,220,333
13,127,307

15,873.233
15,536,567

Deposits. Circnlation.
$

45,561,288
45,757,350
45.497.226
45,806,145
45,504.418
45,545,333
45,335,119
45,555,908
45,570,445
45,122,766
44,786,294
44,232.796
4*,671,294
44,109,434
44,436,416
44,112,833
45,144,517
44,816,112
44,240,055
44,650,121
44.903.227

$
11,158,593
11,164,372
11,150,955
11,191,223
11,134,010
11,190,001
11,215,351
11,243,085
11,266,957
11,307,582
11,353,450
11,394,811
11,396,121
11,430,703
11,3 3,116
11,393,361
11,395,817
11,386,822
11,384,275
11,379,546
11,371,466

Agg. Clear.

26,839,131
27,006,463
23,731,264
24,754,736
28,719,076
29,582,427
31,483,017
28,822,304
37,391,156
32.798,588
33,720,726
29,059,290
29.104,649
29.370,449
27,806,472
31,023,406
24.195,262
37,596,551
28,809,821
32,208,916
26,410,362

45.698.721 11.364.651 32.976.323
45,030,239 11,343,315 31,826,979

iiinii'iiiiiri'iriiiattiitiiM
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New York City Banks.—The following statement shows thecondition of the Associated Banks of New York City for the weekending at the commencement of business on Jan. 11, 1879 :

Banks.

New York
Manhattan Co....
Mechanics’
Merchants’
Union
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Merchants’ Exch.
Gallatin National
Batchers’&Drov.
Mechanics’ &Tr.
Greenwich ... ..

Leather Manf’rs.
Seventh Ward..
State of N. York.
American Exhn’e
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan. .. .

Citizens’
Nassau ......
Market
St. Nicholas
Shoe and Leather
Corn Exchange..
Continental
Oriental
Marine
Importers’&Trad
Park
Mech. Bkg. Aes’n
Grocers’
North River
East River
Manuf’rs’A Mer.
Fourth National.
Central National.
SecondNational.
Ninth National..
First National...
Third National..
N. Y. Nat. Exch.
Bowery National.
New YorkCounty
German Americ’n
Chase National..

Loans and
Capital. Discounts.

:—AVERAGE AMOUNT OP

2,000,000
2,050,000
2,000,000
2,000.000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300.000
600,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422.700

1,500,000
450,000
412,500
700,000

1,COO,000
500,000

3,000,000
600,000

1,030,000
500,000

1,000,000
1,000,003
1,000,000
1,250,000
300,000
403,000

1,500,000
2,000,000
500,000
300,000
240,000
250,000
100,000

3,5(0,000
2,000,000
300,000
750,000
500,000
982.700
300,000
250,000
200,000
750,000
300,000

7.924.600
5.270.500
6,093,900
5,637,000
3.693.500
8,208,200
2,180,000
6.232.900
2.940.400
1.317.700
9.626.900
3,183,200
3,472,100
1.115.800
1,130,000
895,100

2.213.800
943,200

1.830.900
11,618,000
15,512,100
4.873.500
3.410.800
1.817.500
3,269,000
2.813.600
1,327,009
1.553.900
4,985,000
1.912.900

12,017,000
1.631.800
1.993.300
2.136.700
1.919.900
3,396,000
3.316.300
3.182.900
1.280.800
2,24Q,800
13,825.200
9,279,030
563,600
428.500
816.500
682,000
340,900

13,146,600
7,319,000
1,944,000
3.469.400
5,499,000
5.589.600
1.104.600
1.167.600
1,148,800
2.103.500
1,921,000

Legal
Tenders.

$
1,654,300
1,352,100
1,461,900
953.500
673.500
933.700
645,000
712,000
268,100
806.500

1,531,600
571,700'
484.500
187,600
221,000
191.400
452.800
236.400
250.100

1,080,000
2,093,500
965.400
500,2J0
791.700
489.800
670.800
142,900
372,000
706.700
445.200

2,287,000
363.200
204.800
359,000
146,300
323.100
211,000
617,210
210,003
322 50)

985; 700 3,634^000
332,390 3,238,800

128.800

Specie.
$

86),500
639.400
603.200
674,000
188,000
739.600
254,000

1,072,700
296.800
193.800

1,551,600
216500
76.700
143.600
26,000
15.400

402,000
37.800

265.100
1,396,000
1,139,200

50.200
338.700
42,300
89,000
112,200
59,000
83,000*
320.100
63.200
70,000
125,500
36,900
46.200
62.700

294,030
136.700
18,330
37.200
170,300

61,400
3,600

45,300
90,390
30,900

1,310,200
450,000
13,000
105,300

94 800
110,100
102,630
93,900

2,313,200
1,405,000
502,000
801,900

1,831,400 2,819,900
513,000 1,064,900
38,900
2?,000
4,8C0

106,603
63,300

259.400
245,000
346.400
487,003
484,700

Net
Deposits.

$
7.864.300
4.688.200
6,037,900
4.550.500
2.676.300
5.971.300
2,325,000
6,261,000
1,849,203
1.415.500
9.409.500
2.549.600
1,927 600
927.900
973,000
926.800

2,027,500
935.400

1.356.500
8,612,000
9.839.200
3.529.100
3.196.500
2.112.600
1.948.400
2,727,900
1.157.100
1.641.200
4.450.800
1.838.800
9,101,000
1.848.300
1.815.700
1.594 100
630.900

2.681.100
1.906.800
2.381.700
1,165,000
2.109.400
15.599.300
11,035,90U

468.400
374.800
652.200
583,000
397.400

12.109.300
6,793,000
1.991,000
3,256,100
9.104,000
5,532,000
820.000
867,903

1.276.700
2.103.400
1.929.200

Circula¬
tion.
$

44,000
7,500
35,400
44,500
133,003
1,100

215,000

755, i 00

589.700
143.700
262,000
197,000
2.700

300.600
23,900
45,000
187.000

1,689,503
893,400
179.600

450.666
402.500
5,400

438.666
173,900

2,223,000
246,100
3,900

311.500
647,000
447,030
4.700

761.700

357.666
1,090,400
536.003
296,303

126,000

1,047,630
1,493,000
268,000
599,100
45,000
799,600
268,700
225,0 JO
180,000

253,666
Total 62,707,900 230,682,000 18,962,400 45,035.400 203,482,200 19,785,000The deviations from returns of previous week are as follows :

Net deposits Inc.. $309,200Circulation Dec. 63,800

Loans Dec. $3,568,030Specie Dec. 2,021,800Legal tenders Inc.. 3,222,800
The following are the totals for a series of weeks past:
1878.

Aug. 31.
Sept. 7.
Sept. 14.
Sept. 21.
Sept. 28.
Oct. 5.
Oct. 12.
Oct. 19.
Oct. 26.
Nov. 2.
Nov. 9.
Nov. 16.
Nov. 23.
Nov. 30.
Dec. 7.
Dec. 14.
Dec. 21.
Dec. 28.
1879.

Jan. 4.
Jan. 11.

Loans.
S

239,431,703
243.432.900
244.215.100
245.377.400
246.322.500
247.881.900
218,634,300
246.593.100
245.108.400
244,511,800
240,224,200
237.645.500
234.917,700
236.438.400
239.815.500
238,047,200
235.974.100
2i5,824,40C

234,250,000
230,682,000

Specie.
$

17.000,300
16.953.100
18.554.700
18.322.800
18,199,600
17.599.700
13.991.100
15.547.800
19.860.500
24.144.100
26,373,200
25.405.400
23.414.400
22.967.400
20.169.700
20,832,900
20.911.500
20.514.100

L. Tenders.
$

53.918.500
50.683.500
48.891.200
48.538.400
45.680.700
43.362.200
42,150,800
40.729.100
39.962.500
40,219,000
39.155.400
39.933.200
40.583.200
41.275.700
39,961.000
40.478.500
39,600,000
40.767.100

Deposits. Circulation. Agg. Clear

20,986,200
18,962,400

41,832,600
45,035,400

216.164.100
216.711.200
218,269,000
217,304,000
216,332,000
214.103.400
210,041.200
208.144.600
211,096,700
215.413.400
210.737.600
209.752.100
207,181,800
206.797.200
201,058,600
206.134.400
203.625.600
203,203,700

206,173,000
206.482.200

*
19.433.700
19,062,300
19.478.300
19.616.300
19,617,800
19,577,500
19,598,100
19,601,200
19.889.700
19.901.300
19.905.400
19.909.400
19,961,900
20,007,000

285,766,611
348,022,456
330,877,791
333,606,566
370,111,767
453,971,364
424,149,900
482,291,920
392,878,293
488,571,553
408,903,425
460,572,737
404,037,742
368,2:8,659

20,058,200 436,695,221
20,141,600 330,741,510
21,077,000
19,576,700

19,845,800
19,785,000

42 (,244,872
325,696,134

411,598,790
424,413,225

Notb.—The figures of the Chase National Bank are not included in theabove totals prior to October 26.

QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES.
BBCUBITIBS.

BOSTON.
Maine 6s
New Hampshire 6s
Vermont 6s
Massachusetts 5s, gold
Boston 6s, currency

do 58, gold
Chicago sewerage 7s

do Municipal 7s.......
Portland 6s
Atch. * Tcpcka 1st m. 7s...

do land grant7s
do 2d 7s
do landlnc. Ss..

Boston & Albany 7s
do 68

Boston & Lowell 7s
Boston & Lowell 6s
Boston & Maine 7s
Boston & Providence 73....
Burl. & Mo., land eraat 7s..

do Neb.6s ........
do Neb. 8s, 1883...

Conn. & Passumpslc, 7s, 189
Eastern, Mass., B^s, new. .

Fitchburg RR., 6s
do 7s

Kan. City Top. & W., 7s, 1stdo do 78. Inc

Bid.

no%

108

ib'm
110%
104*
107
118

109%
103!*

Ask

111
116)4

110
liox
104)4
110
118%

117)4

114
HL%

*71

105

SECURITIES.

Hartford & Erie 7s, new...,
Ogdensburg & Lake Ch.ds...
Old Colony, 7s

do 0s
Omaha & 8. Western,8s ....

Pueblo & Ark. Valley, 7s
Rutland 8s,1st mort
Vermont & Canada, new 8s..
Vermont*Mass. RR.,6s

8TOCKS.
Atchison & Topeka
Boston & Albany
Boston & Lowel'
Boston & Maine
Boston & Providence
Burlington & Mo. In Neb....
Cheshire preferred
Chic. Clinton Dub. & Min....
Cln. Sandusky & Clev
Concord
Connecticut River
Conn. & Passumpslc
iEastern (Mass.)..
jEastem (New Hampshire)...
I Fitchburg x
Kan. City Top. & Western...
Manchester * Lawrence....
Nashua & Lowell....;.
Sew York * New England...

Bid. Ask.

33%
iie
100)4
115
10494

82
IWi
x58
10894
102)4
11194
x24
49)4
75

48)4
11)4

3394
iSF
105)4

82)4
130
19
109

80
139

12
57)4 ...

117)4 120

95

BOSTON, PHILADELPHIA, Etc.—Continued*
8BOUBITIK8.

Norwich & Worcester
Ogdensb. & L. Champlain

do pref..
Old Colony
Portland Saco & Portsmout
Pueolo & Arkansas
Rutland,preferred
Vermont & Massachusetts..

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g’d, int.,reg. or cp.
do 5s, cur.,reg
do 58, new, reg., 1892-1902
do 68,10-15, reg., li77-’82.
do 6s, 15-25, reg., l882-’92.
do 6s, In. Plane, reg.,18?'1

Philadelphia, 5s reg.. ~

6s, ola,do , reg.

Allegheny County 53, coup.
Allegheny City 7s, reg
Pittsburg 4s, coup., 1913

do 5s, reg. & cp., 1913.
do 6s, gold, reg
do 7s,w’t’r ln,rg.&co.
do 7s, -Jtr.lmp., reg.,’83-36*

N. Jersey 6s, reg. and coup..
do exempt, rg. & coup

Camden County as, coup
Camden City 6s, coupon

do 7s, reg. & coup
Delaware 6s, coupon—.....
Harrisburg City 6s, coupon .

RAILROAD STOCKS.t
Camden & Atlantic

do do pref
Calawlssa

do pref
do new pref

Delaware & Bound Brook...,
East Pennsylvania
Elmira & Williamsport

do do pref.,
Har. P. Mt. Joy & Lancaster
Huntingdon* Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Jiinehlll
Nesquehonlng Valley
Norristown
Northern Pacific

do pref
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Pniladelphia & Reading
Philadelphia* Trenton
Phlla.Wilmlng. & Baltimore.
Pittsburg Titusv. & Buff
United N. J. Companies
West Chester consol, pref....
West Jersey

CANAL 8TOCKS.

Chesapeake* Delaware
Delaware Division
Lehigh Navigation
Moms
do pref

Pennsylvania
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai.,7 3-10s, 1393...

do 7s, E. ext., 1910
do Inc. 7s, end.,’91.

Belvidere Dela. 1st m. ,6s,1902.
do 2dm. 6s.’85..
do 31 m. 6s, ’37..

Camden &Amboy 6s,coup,’83
do 6s, coup., ’89
do mort. 68, ’89

Cam. & Atl. 1st m. 7s, g., 1933
do 21 m.f 7s, cur., ’80

Cam. & Burlington Co. 6s,’97
Catawissa 1st, 78, conv., ’82..

do chat, m., 10s,’88 .,

do new 7s 1900
Connecting 6s. 1900-1904
Chartlers Val., 1st m. 7s,<J.,1901
Delaware mort., 6s, various..
Del. * Bound Br., 1st, 7s. 1905
East Penn. 1st mort. 7s, ’88 ..

E1.& W’msport, 1st m., 7s, ’80.
do 5s,perp

Hanisburg 1st mort. 6s, ’8)..
H. & B. T. 1st m. 78, gold, ’90.

do 2d m. 7s, gold,’95.
do 8d m. cons. 7s, ’95*.

Ithaca* Athens 1st g d, 7s.,’90
Junction 1st mort. 6s, ’82

do 2d mort. 6s, 1930 ...
L. Sup. & Miss., 1st m., 7s g.#
Lehigh Valley, 1st,6s, cp., 189S

do do reg., 1893...
do 21 m.,7s, reg., 1910..
do con. m., 6s,rg.,1923
do do 68/p.,19.8

Little Schuylkill, 1st m. 7s ’82
North. Penn. 1st m. 6s, cp.,*85.

do 2d m. 7s,cp., ’96.
do gen. m. 7s, cp., 1903.
do gen. m. 7s, reg., 190?

Oil Creek 1st m. 7s, coup.,;8i.
rittsb. Titusv. & B.f 7s, cp.,’96

do scrip....
Pa.&N.Y.C.& RR.78,1396 ...

Pennsylv., 1st m., (is, cp., *80..
do gen. m.68,cp.,19i0.
do gen. m. 6s, rg., 1910.
do cons.m. 6<, rg., 1905.
do cons. m. 6s. cp., 1905.
do Navy Yard 6s, rg,’81

Perklomen 1st m. 6s,coup.,’97
Phlla. & Erie 1st m.6s, cp.,’81.

do 2d m. 7s,cp.,’S8.
Phlla. & Read. 1st m. 6s, ’43-’44.

do do M8-.49.
do 2d m., 7s, cp., S?do deben., cp.,’to'
do do cps. ok.
do scrip, 1882.
do In. m.78, cp,1896
do cons. m. 7s, cp.,191!..
do cons. m. 7s, rg.,1911..
do cons.m.6s,g.t.i9li....
do conv. 7s, 1893*'
do 7s, coup. ofT, ’93

Phlla.* Read. C.& I. deb. 7s,92
* In default, t Per share.

Bid. Ask.

125*
12% 12%
51% 52
90% 90%
88 90
50% T
U2%
22% • • • #

iio
104% 105
109
....

no

i04 ....

114 115
110 110%

*00 '•*•«

81

107
90 107%

;;;

28
34 20%

7

*29%
31% 32%
23%
40% 41%
"'%

* • •

1
2 4

St* 34%
42

47% 48
48% 49
100% 101
4%

23% 24
3d 37
33% 33%
0% 7%
11% 12%135 135%
84 04%
4%

133%
w5

134%
lo 30

“l£%53 54
135

....
....

no
93
24

104 :::
100

,90% * *

105%
i04%
109*'
104

115
104%

105 iio
10(% 107
100

•.«

ioo% 107%
iol ibo
09 75

iio
• • • •

105

• -

iio iis
112 113
115% 110%
99% 100%99% 100%
107
114%
107

....

107
75 80
33 33%
114 ;;;
102%
108

103%
110
102
100% ibi

...

i'04 ....

105 107
... 102
* * *

. • • •

20 24

49 50

100% 101%
100% 101%
40
20 33

»
..

>

SECURITIES.

Phll.&ILC.&I deb. 7s. cps.offdo mort., 7s, 1892-3Phlla.Wilm. & Bait. 6s, *84....Pitts.Cln.&St. L. 7s, cou.,190(Shamokin V.& Pottsv.7s, 1901Steubenv. & Ind. 1st, 6s, 1884.
Stony Creek 1st m. 7s 1907...
Suab. Haz. & W.,lst m.,5s,’23Sunbury & Erie 1st m. 7s, ’97.Texas & Pac. 1st m ,6s, g.,1905

do cons. m.,6s,g.,1905
do inc.&l.~gr.,7s 1915Union*Titusv. 1st m. 7s, ’90.UnitedN. J. cons.m.6s,’94.Warren & F. 1st m.7s, ’96West Chester cons. 7s, ’91....West Jersey 6s, deb., coup.,’8:do ; at m. 6s, cp., ’96.do 1st m. 7s,’99

Western Penn. RR. 6s,cp.’.89‘do 68 P. B.,’96.
CANAL BONDS.

Chesap. & Dela. 1st 6s, rg.,’86Delaware Division 6s, cp.,’78.’

gh Navlga.m.,6s, reg.,’84
do mort. RR., rg.,’9*.
do m. conv. g., r» g.,’94
do mort. gold,’97....
do cons. in.7s, rg.,1911Morris, boat loan, reg., 1885

do 2d m. 6s, reg., 1907
do 6s, boat*car,rg.,19l8do 7s, boat*car.rg.,l9.5

quehanna6s,coup., ;9.8.*
BALTIMORE*
ryland 6s, defense, J.& J..do 68, exempt, 1887 ...
do 6s, 1890, quarterly.,do os, quarterly

Bid.

m3
100

do 6s, 189), quarterly...do 6s, park, 1890, Q.—M.
do 6s, 1893, M.&S
uo 6s,exempt,’9S,M.&S
do 1900, J. &J
do 1902, J.&J

Norfolk water, 8s
RAILROAD STOCKS. Par.
;.& Ohio 10C
do Wash. Branch. 100
do Parkersb’g Br..50
them Central.. 50
stern Maryland 50

BA1LBOAD BONDS.

107
110
107
100
108
108
li i«
111
111
114
111
112
I12)4i

do 6s, 1835, A.&O.

hern Centrul 6s. ’85, J&J
do 63.1900. A.*0.
do 6s, gld, 1900, J.&J.

Ohio 6s, 1stm.,’90,M.& S,
VV. Md.6s, 1st m.,gr.,’90,J.*J.
do 1st m., ;S90, J. & J...
do 2d m.,guar., J.& J....
do 2d m., pref
do 2d m.,gr. by W.Co.J&J
do 6s, 3d in., guar.. J.& J.

Mar. & Cln. 7s, ’92, F. * A ...

do 2d, M. &N -..
do 83,3d,J.*J

Union RR. 1st, guar., J. & J..
do Canion endorsed.

MISCELLANEOUS.

CINCINNATI*
:lnnati6s
lo 7s
10 7-30S .■
lo South. RR. 7'S0s."
lo do 6s, gold.

74

i04
!05)4
95
91
01

03
80
49)4|

25

100%
105)4
100
99%
105
104
95
101)4
100
100
100
08
100
108
fe5

Ask.

104
100)4

94)4

114%

100)4
100%

IS*
UO
105
no
no
112
113
114
110
113
113

100)4
100
105
101
100

'SS
102
100
105
100
70
108
112

12% 13
102

95
ID4

97
105
100

7s, 1 to 5 yrs..
7 & 7‘30s, long.

do 2dm. 7s,’85..

do 2d m. 7s,’i7...

do 2dm. 7s,’87.
do * 3d m. 7s, ’83.

ton* West, lstm.,’8i...f
do 1st m., 1905 .

uo 1st m.fs, 1905
. Cln. & Laf. 1st m.7s...
do (l.&O.) 1st m.7s,’i

do 8. p.c. st’k.guar
e Miami stock
LOUISVILLE.

Louisville 7s
o / 6s,’82 to ’87 t
O 6b,’97 to’93 ‘
o water 6s,’87 to ’89
o water stock 6s,’97.t
o wharf 6s t
o specT tax 69 of ’89. f
sville Water 6», Co. 19071

2d in., 7s
1st in.,7s, 1906. ...f

Leb. Br. 6s, ’86 t
1st m. Leb. Br. Ex.,7s,’80-85.+
Lou. In. do 6s, ’33.. .t
Consol. 1st m. 7s, ’98

ST. LOUIS.
mis 6s, long t
> water 6s, gold t
> do do new.f
i bridge appr., g. 6s t
i renewal, gold, 6s.t
> sewer, g. 6s,

do cur. 7s t

t And Interest.

ioi)4

ST
97
97;

%%
93
107
105

98%
?«%

104|4
108
100
106
100
100
106
100

90
107
108
110
96)4
i02
108

45

106
101%
100
95

’«•

94
106
106
100
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.IT. S.Bonds and active Railroad Stocks are quotel on a previous page. Prices represent the per cent value, whatever the par may b°.
STATE BONDS.

SKCUM'rIX8.

Alabama 5s, 1883.
5s, 18S8.

do 8s, 13S6
do 8s, 1S83
do 8s, M. A B. RR..
do 8s, Ala. * Ch. K
do 8a of 1892
10 88 of 1893

Arkansas6s.funded. ...
do 7s, L. R. A Ft. S. Is*
do 7s, Memphis A L.R.
do 7s,L. K.P. B.&N.O
do 7a, Miss. O. & R. R
do 7a, Ark. Cent. RR...

Connectlout 6s
Georgia W • •

do 7b,new bonds....
do 7to, endorsed. ...
do 7b,gold bondB...

Illinois 6s. coupon, 1879...
do War loan

Kentucky 8s

Bid. Ask.

43* ...

43* • • • •

43k • • •

43* ....

12
20 • • • #

20
20 m 0

3 4
3 4
3^ 4
3* 4
3* 4

105
101* ....

107* - * * •

107* - - * *

107* ....
1009* ....
100* ....
100 .. .

BKCUBITIKS

Louisiana 6b
do 6s, new
do 6s, new float’g debi.
do 7a, Penitentiary
do 6s, levee ...

do 8b, do
do 8s, do 1875
do 8s, of 1910
do 7s, consolidated
do 7s, small

Michigan 6s, 1878-79
do «*, 1833
do 7b, 1890

Missouri 6s, due 1882 or ’83
do do 1836..
do dj 1837..
do do 1833.
do do 1389 or ’9)..
Asylum or Un.,due 1892
Funding, due 1894-5
Han. A St. Jos., due 1886

do do 1837

Bid. Ask.

50
50 - * *

50
50 :.tfe
50
50
50 - - *

♦ * * 25
6J* 04 .

1°1
105
115 .t.

103
103 100
103* • • •

103* . • • •

10i* • • • •

104
105
104
104 ...

BKCUBITIKS.

New York Stace¬
ys, gold, reg....l897
6s, do coup..J8S7. ...
6a, do loan... 1883. ...
Sb do do ..1891
6b, do do . 1892
6s, do do .1893

North Carolina-
68, old. J. A J
do A. A O
N.C. RR J. & J....

do .. ..A.&O....
do coup, off, J. & J..
do do off, A. & O.

Funding act, 1866
do 1863

New bonds, J. & J
do A. A O... .

Special tax, Class 1
do Class 2
do Class 3

Ohio 6s, 1881.....
do 1836 ...

Bid.

110
110
110
120
120
121

101
100

Ask.

19V

BKCUBITIKS.

Rhode Island 6b, cp., TKJ-*
South Carolina 6s.
Jan. A July
April A Oct
■Funding act, 1866
Land C., 1339, J. & J
Land C., 1889, A. A O....
7b of 1838
Non-fundable bonds ...

Tannessee 6a, old
do 6s, new ...

do 6s, new series.
Virginia 68, old
6b, new bonds, 1866
6b, do 1867
6s, consol, bonds
6s, ex matured coup
8b, consol., 2d series
6a, deferred bonds

D. of Columbia 3-65s, 1924.
do small.....
do registered

Bid. Ask.

25*
25*
25*
74
54**
30
7*
81*

2*
29K
29

82

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
Railroad Stocks.
Active previ'usly quot'd..
Albany A Susquehanna..
Burl. C. Rap. A Northern.
Chicago A AltOD, pref...
Dubuque A Sioux City.
Harlem
Joliet A Chicago
Long Island
Naehv. Char. A St. Louis .

New York Elevated Kit..
N. Y. New Haven & Hart.
Ohio A Mississippi, pref
Pitts. Ft. W. A Ch , spec..
Rensselaer A Saratoga .

Rome Watertown A Og.
St. Louis Alton A T. H....
do " do pref
BellevllleA So. Ill.,pref.

Terre Haute A lnd’polls..
United N. J. R. A C
Mlscel’ous Stocks.
Adams Express
American Express
Halted states Express...,
Wells, Fargo & Co
Quicksilver

do pref.
Atlantic A Pac. Tel
Am. District Telegraph...
Canton Co., Baltimore
American Coal,,.. ...

Goasolldat’n Coal of Md..
Cumberland Coal A Iron.
Maryland Coal
Pennsylvania Coal
Soring Mountain Coal...
M irlposa L. A M. Co

do do pref.
Ontario Silver Mining
Railroad Bonds.
Stocy Excfianue Prices.
Bostoi H. A Erie, 1st m..

do guar. ...
Bu*.C. R A North., 1st 5s..
Mlnn.A St.L., 1st 7s gua

Chesa. A Ohio 6s. 1st m.
do ex four coup

Calcago A Alton ist mori.
do Income,
d > slnk'g fund

Joliet A Chicago, 1st m.
La. A Mo., 1st m., guar..
St.L.Jack.A Chic.,1st m.

Chic. Bur.A Q. S p.c.,lstni
do consol, m. 7s
do 5s sink, fun 1

Ch.Rk.I.AP. ,s.f .lnc.6s,’95.
6s, 1917, coupon
6s, 1917, reglst’d. ...
Keok.AD M’s.lst 1 g.,5sCentral of N. J1st in., ’90
do 1st consol. ....
do tssented
do conv
do assented
do adj’mt b., 1903.

Lehigh A W.B.con.guardo do assented.
Am. Dock A Imp. bonds
do do assented.

Ch.M 11.A St.P.; st m .3s .P.D
do 2d m. 7 8-10, dodo 1st 7s, fg.,K.D
do lstm.,LaC.D.
do lstm.,I.AM...
do 1st in., 1. A D.
do lstm.,H.AD.
do lstm.. C. AM.
do consol.8lnk.fd

■ do 2d m
do let m.,7e, I.AD. Ex

Chic. A N. West.sink, fd
do lnt. bonds,
do consol, bds
lo ext’n bds..
do lstmort..
do cp.gld.bds.
4o reg. do .

Iowa Midland, :st m. 8s.
Galena A Chicago Ext .

Peninsula. 1st m., conv.Chic. A Mllw., 1st mort.
Winona A St. P., 1st in..do 2d mort.

C.C.C.Alnd’s 1st m.7s,SF.
do consol, m. bds

Del. Lack. A West., 2d m.
do 7s, conv.
do mcrt.. 7s, 1907

• Syr. Blngh. A N.Y. istjeMorris a Essex, 1st. m..
do 2d mort..
do bonds, 1900.
do constructs
do 7s, of 187.
do 1st con. guar.

Del.AHud.Canal, 1 stm.,’8,
do do 189:
do 1st extended
do coup. is. 1894
do reg. 7b. 189-»
do letP.D.pc.'sdo re?

Albany A Susq. 1st ids..
•«> 2d ,n

24**
105

142*

140
101
23

1%

132

106*
40*
45
94*
11*
12

125

33

t'dl

SF
115

ioix
ibo*
107*
110
110*

143

103

100

47*

95*
14
33*
30
32*
2J
30*
32

its

107
108*
no*
117

.Albany A Susq., *u bonus....
d • mt eons. gua>

do 1st, reg.

109* 10 J*
109* 109^
8b* 89
117* 117*
94
79*
93
79
95

'43*

123
UOm

90
79*
»•*
i05
45
00
54

ill
100 107*
108* 1 !0
104* 105
102 » • • -

102
100 r r .

101*
100

ioi*
93* 19

111 -

• • •

U07
7110
7100
HI* 111*
• • • • 100*
105* 105*

7108 . tt#

7107 #4

.... 115
no* 112
103* 105
90
112
90* 07
10t 5a' 107
102

_ f

1U5
104* .... j
117* • • ■ *

109
....

i 5
ioi* 103
8o* 90*
96* 97*

, t #

.... 101
97* 99*
00 100 1
.... 102*
109 111
KVO*

Erie, 1st mort., extended
do 2d do 7s, 1879
do Sd do 7s, 1883
do 4th do 7s, 1830
do 5th do 7s, 1883
do Ts con®, gold bonds, 1920
do Long Dock bonds..
Buff. N.Y. A E. 1st. m., 1916..
Han. A St. Jo., 8s. conv. mort.
111. Cen.—Dub.ASioux C.,1

do do 2d

do do 2d mort..
Lake Shore—
Mich S. A N.Ind.. S.F., 7 p.c
Cleve. A Tol. sinking fund..

do new bonds....
Cleve. P’vllle A Ash.,oldbde

do do new bds
Buffalo A Erie, new bonds...
Buffalo A State Line 7s.....
Kalamazoo A W. Pigeon, is
Det. Mon. A Tol.,1st 7s, 1906Lake Shore Dlv. bonds

do Cons. coup.. 1st.
do Cons, reg., 1st.,
do Cons, coup.,2d.,
do Cons, reg.,2d....

Marietta A Cln. 1stmort
Metropolitan Kiev., 1st, 1903.
Mich. Cent., consol. 7s, 1902...

do 1st m. 8s. i882, s.f.
do equipment bonds.

Mo.K AT.,c ns ass., 1904-5-6.
do 2u m. Ine., 1911

H. A CenL Mo , 1st, 1390
New Jersey Southern lstm. 7s

do conso1. 7s, 1203.
N. Y. Central 6s, 1863 '

do 6s, 1887
do 6b, real estate...
do 6s, subscription,
do A Hudson, 1st in., coup
do do lstm., reg.

Hudson R. 7s, 2d m., s.f., 18S
Canada South., 1st guar
Harlem, 1st mort. 7s,coup.,

do do 7s. reg...
North Mlssouri.lst mort
N. Y. Elevated RK.,!st m., 1900
Ohio A Miss., consol, sink, fd

do consolidated....
do 2d do
do 1st Spring, dlv..

Pacific Railroads—
Central Pacific gold bonds,

do San Joaquin branch
do Cal. A Oregon 1st .

do Stnte Aid bonds
do Land Grant bonds..

Western Pacific bonds
Southern Pac. of Cal., 1st m.
Union Pacific, 1st mort. b’cu

do Land grants, 7s.
do Sinking fund...

Pacific R. of Mo., 1stmort...
do 2d mort
do Income, 7s. .

do IstCaron’tB
South Pa", of Mo., 1st m
Kansas Pac., 1st in.. 6s, 1895..

uo with coup. c.fs.
do 1st m.f 6s, 1SS6
do with coup. ctfs.
do 1st, 7s, Lea.en.br.,’96do with coup, ctfs
do 1st, 7s,R.AL.G.D’d.’sM
do with coup. ctfs...
do 1st m., 7s. I’d gr., ’80.do with coup, ctfs
do 2d mort.,7s. 1886. ..

do with coupon ctfs..
do Inc. cp. No. non 1916
do Inc. cd. No 16 on 1916
do Deu.Div.Trust Re •..
co Detached coup. do.

Pennsylvania RR—
Pitts. Ft. W. A Chic., 1stm..

do do 2dm..
do do 3d m..

Cleve. A Pitts., consol., s.f.
uo 4th mort....

Col. Chic. A Ind. C., 1st mon
do do 2dmort

Rome Watert’n A Og.. con. lBtSt. L. A Iron Mountain, 1st m.

792 . . .

110 118
* « 118
87* 87*
116
105* 107*
108* 109
106
108 „

100 - r * ff

112* • • • •

112
i03* 104
101
103
94 95
33* ....

• • • • 11C*
108 109
,,,, no*
IOI* 102

7 ... 112*
112
lt2 ....

112
• • • •

112 112*
115
115* i'10
104
100* 107
7 "3 85

- 90* 97*
114*

4- 113
790
51* 51*
10* 17

• • • • 09*
720 ,,,,

20* ....
tIOl* ...

103* • • •

103* ioi*
120* (21
7Ho* ...

7109
17* 17*
121 123
121 123
101*
107*'
100*
103*
78

107*
93
9o*

*06*
103*
94*
107
10«*
108*
107*

105

79*

107*
98*

111

i02

120
110*
112*
1*4
106*
00

90*
103*
95
107*
110
108*

104*
'92

do do 2d in., t ...St. L. Alton A T. H.,lst mort.
do 2d mort.,pref..
do 2dmort. lnc’mt

Belleville A S. Ill.R.lst in. 8sTol. Peoria A Warsaw, 1st E.Ldo 1st W. D
do Burlingt’n Dlv ...

do 2d more. 180
do consol.7s, 1910
do P.Com.Ucpt8,lst,E.D
do do lst.w.Ddo do Bur. D
do 1st pref. Inc for2iM

. do do forcons’dTol. A Wabash. 1st »«. «»•••-»

10»
80
42
08*

723
J28
103
102

78

80

120*
117*
114*

i07*
00*
19
35*

100
no

43
100

104
103

Tol. A Wabash,ex coupon
do Istm.St.L. dlv
do ex-matured coup....
do 2d mort
do Extended, ex coud..
do equip’t bonds
do con. convert
do ex coupon ..

Great Western, 1st m., 1888..do ex coupondo 2d mort., ’93
do tx coupon

Quincy A Toledo, 1st m., ’90..
o ex couponIllinois A So. Iowa, 1st mort

do ex coupon....Pekin Llnc’ln A Dec’t’r,lst mWestern Union Tel., 1900,cp..do do reg....
Miscellaneous List.
(Brokers' Quotations.)

CITIES.
Albany, N. Y„ 6s, longBuffalo Water, longChicago 6s, long dates
do 7s, seweragedo 7s, water
do 7s, river lmprovem’tCleveland 7p, longDetroit Water Works 7s

Elizabeth City, short
, do longHartford 6s, various
Indianapolis 7-30sLong Island City
Newark City 7s long

do Water Ts, long...Oswego 78
PoughkeepsieWater
Rochester C. Water bds.. 1903Toledo 8s. water, 1894-’94 ....Toledo 7-30s
Y onkers Water, due 1903

RAILROADS.
Atchison A P. Peak, 6s, gold..

109
115
794*
104
S4*

779
eo
130
108

7103
84*

7100

7112
95

95

85

9i

100

California Pac.’RR., Ts.
do 6b. I

fold.

w VMU. wvui/u touiu* E. 6 DChic. A East. ill. 1st mort., 6sdo 2d m. Inc. 7a

do douu uu 1. gr. . Cs, gChic. A S’thwestern 7s, guar..Cln. Lafayette A Chic., 1st m..Col. A Hock V. lst 78, 30 years
do 1st 7s, 10 yearsdo 2d Ts, 20 years..Dan. Urb. Bl. A P. 1st m. 7s, g.Denver Pac., 1st m.7s, ld.giErie A Pittsburgh 1st 7s. .,
do con.m.,

„ do 7s, equip...Evansville A Crawfordsv.,7s..Evansville Hen. A Nashv. 7s
Evansville, T. H. A Chic. 7s. K.Flint A Pere M. 8s,Land grant.Fort W., Jackson A Sag. 8s,' 8Grand K.A Ind. 1st 7s, F.g., gudo 1st is, 1. g., notgudo let ex 1. g. 7sGrand River Valley ?e, 1st m..Houe. A Gt. N. 1st is, g., certs.Houg. A Texas C. 1st 7s, gold.,

do West. dlv......
do Waco
do consol, bds..In I. Bloom. A West., 1st .....

Indianapolis A St. Lonls 1 st 7s
Indlanap. A Vlncen. 1st 7s, gr..International ^Texas) 1st 7s...lnt. H. A G. N. conv. 8s
Jack.L. AS. 8s,lstm.,“while”Kal. Allegan. A G. R. 8s, gr...Kalamazoo A South H. 8s, gr..Kansas City A Cameron iOe...
Keokuk A D.M., 1st 5 , gr. R.I
Long Island RR., 1st mort. ...
Louisv. A Nashv. cons. m. 7b.

do 2dm.. 7s, g..Michigan Air Line 8s, 1890.....Montclair A G. L.lst 7e, (new;.N.J.Midland 1st 7s, gold
N. Y. Elevated RR., 1st m
N. Y. A Osw. Mid. 1st....

do receiv’s ctfs.(labor)
do do (other;Omaha A Southwestern RR. st

Oswego A Rome 7s, guar ....Peoria Pekin A J. 1st mort. ..

Pullman Palace Car Co. stock.
do ods., 8s, 4th serletSt. L. A I. Mt. (Ark. Br.) 7s, g.St. L. A San F., 2d m.? class A.
do do class B.
do do class C.

St. L.ASo’east. cons.7s,gold,’94St. Louis Vandalia A T. H. 1st.
do 2d, guarSandusky Man9. A. Newark 7s.

South Side, L. I., 1st m. bonds.
do sink. fund...

South. Minn. 1st mort. 7s, ’38..rtO " ~a lot* price nominal.

. 103 100
. no 112
. tioi 102

107*
no

tlOtt*
t!09 no
+!i0* 1>2*
75 85
70
104 107
fl05 107*

102
tl08 111
1112 115
tioi* 104

111*
t!12 114
105 109
t!00 102
no

75 82
i< 1* - - - ♦

91* 03
97 100
83 88
40 45
32 40
00* 07*
18 20
91
43* 45
91
72 70

tl04 105
t99 101
f90 91
36 40
35 41
100
89 - • • t

...t 78
102 100
41
48 53
*85 90
30 40
99 100
85* 90
50
90
73 74
100 102
92 93*
92 94
83 85
32* 34
58 04
85 88
74 75
15 20

tl02
99 101
00

tioo 109
86* 87
100 !00
106 107h
07 97*

1105* 100

*25 *27
104 105

0 7
25 30
20 25
113* HI*
10 06
*20 40
70* 77
05 97*
86 90
55 59
3’* 3J
2-i 31
40

*100 100
73 80
91 95
75 85
20 20*
98
83 85

Tol. Can. S. ADet 1st 7s, gUnion A Logansport 7s...
Un. Pacific, So. Br., 6s. g..
South’n Securities.
{Brokers' Quotations.)

STATES.
Alabama new consols, A.,
B, 5s
C

Georgia 6s, 1879-’89
S. Carolina con. 6s (good)
Rejected (best sort)...,

Texas 6s, 1892 M.AS.
7s, gold, 1892-1910..J.AJ.
7s, gold. 1904 J.AJ .

10s, pension, 1894.. J.AJ
CITIES.

Atlanta, Ga., 7s
88
Waterworks

Augusta, Ga., 7s, bonds
Charleston stock 6s....
Charleston, S. C., 7s, F.

Memphis bonds C
Bonds A and B
Endorsed, M. A C. RK
Compromi-e

Mobile 58 (coups, on)
88 (coupois on) ...
6s, funded

Montgomery, new 5s
NpW 9o

Nashville6s, old!l.
6s, new

New Orlr&ns prem. 5s
Consolidated6s... .

Railroad. 6a..
Norfolk 6s
Petersburg 6s ...

8s
Richmond 6s
Savannah 7s, old.... .

7s, new
Wtlm’ton,N.C.,6s,g.) coup
8s, gold J on.

RAILROADS.
Ala.AChat.,Rec’sctfs ,var
Atlantic A Gulf, consol..
Consol., end.by Savan’h

Carolina Cent. 1st m. 6s,g,
Cent. Georgia consol.m.7s
Stock

Charl’te Col.AA., cons. 7s.
do do 2d 7s.

Cheraw A Darlington 8s..
East Tenn. A Georgia 6s..
E. Tenn.AVa. 6s.end.Tenn
E. Tenn. Va. A Ga. 1st. 7s.
Stock

Georgia RR. 7s
6s
stock

Greenville A Col. 7s, 1stm.
7s. guar

Macon A Aug.21 endorsed
Memphis A Cha’ston 1st 7t
2d 7s
stock

Meinph. A Little Rock 1st
Mississippi Cent. 1st m. 7s
2d mort., ex coupons....

Miss. A Tenn. 1st m. 8s, A.
1st mort., 88, B

Mobile A Ohio sterling 8s
Sterling ex cert. 6s
88, Interest
2dmort. 8s
New let mort
New debentures

N. O. A Jacks. 1st m. 8s..
Certificate, 2d mort. 8s/

Nashville Chat. A St. L. 7s
1st, 6s, Tenn. A Pac. Hr
lht,6*.Mc\l.M.W.AAl.Br

Nashville A Decatur 1st 7e
Norfolk A Petersb.lst in .8s
1stmort. 7s
2d mort. 8s

Northeast , S.C., 1st m. 8s.
2d mort. 8s

Orange AAlex’drls, i?ts,6e
ids, 6s
3ds,8s
4ths,8s

Rich. Fred. A Potomac 6b.
mort. 7e

Rich.A Danv. 1st consol.6e
Southwe8t.,G&.,conv 7s,V6
Southwestern, Ga., stock.
S. Carolina RU. 1st m. 7a.
7s, 1902, low Nos
7s, non mort

Savannah & Char.lst m. 7s
Cha’ston A Sav. 6s, end.

West Ala., 1st mort. 8s....
2d m.ss, guar . .

PAST DDE COUPONS
Tennessee State coupons..
South Carolina consol
Virginia coupons
Consol, conn

Womn'’(o r*1tv (•rnin'ini... .

40
tl05
tll2
+J13
tioo

403d
77
53
103
• • •

00
107
113
115
102

t And accrued interest,

97 IOO
1(9

97 99
100 1(2
48 52

72
60 63

. . . ,

55 60
to

20 30
28 40
45 52.

'26 "29
'25 *35
75 85

85
28 31
20 30
25 30
05
95 ioo
104 not
103 104
04 67
el 67
75 85

MSI

20 00
97 If 0
20 38.
30 35
104 100
70 73
84 87
55 60
103
00
98 103
102 103
35 45
1C0 110
98
70 >23175

f ... 90
35 38.
92 97

100 101
78 80
5*

35 40
102 105
95* 98
no 113
84 86
70 75
70 75
50 55
15 20
78* 79*
27 30
107 103-
101 102
99 102
87
.... 88*
100 ••••< „

103
100
93 95
V 3 . t T f

90
90 05
74 10*
3S 40
10 20
95
100
80 85

105 L10
90 100
02 05
32 • 35

32
5 10

•30 40
100 108
1J0 108

15 25
- 40
20
70 77
25 35

iNo price to-uay ; these aie latest quotations made this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

Companies Capital.

Mark’d thus
are not Nat’

America*.
Am.Exchange.
Bowery...
Broadway
Batchers'* Dr.
Central...
Chase
Chatham.
Chemlca'
Citizens’
City
Commerce ....

Continental....
Corn Exch’ge*
EastRiver....
11th Ward*....
Fifth
Fifth Avenue*.
First
Fourth
Fulton
Gallatin.... ..
German Am.*.
German Exch.*
Germania*
Greenwich*....
Grand Central*
Grocers*
Hanover
Imp.* Traders’

■ Irving
Island City*...
LeatherManuf.
Manhattan*.. .

Manuf. &Mer.*
Marine
Market
Mechanics’
Mech. Assoc’n.
Mech’ics & Tr.
Mercantile
Merchants’. ...
Merchants’ Ex.
Metropolis*.. .

Metropolitan ..

Murray Hill*..
Nassau*
New York. ....
N. Y.County..
N. Y. N. Exch.
Ninth
No.America*..
North River*.
Oriental*
Pac Ac*........
Fark
Peoples’*
Phentx
Produce*
Republic
St. Nicholas....
Seventh Ward.
Second
Shoe * Leather
Sixih
State of N. Y.
Third ioo
Tradesmen’s... 40
Union 50
^est Side* 100

100
100
100
25
25
100
100
2
100
25
100
100
100
100
25
25
100
100
100
100
80
50
100
100
100
25
25
40
100
100
50
fO
100
50
20
100
100
25
50
25
100
50

Amount

3,000,000
5,000,000
250,000

1,000,000
300,000

2,000,000
300,000
450,000
800,000
600,000

1,000,000
5,000,000
1,250,000
1,000,000
250,000
100,000
150,000
100,000
500,000

3,500,000
600,000

1,000,000
750,000
200,000
200,000
200,000
ICO,000
300,000

1,000,000
1,500,000
500,000
100,000
600,000

2,050,000
100,000
400,000
500,000

2,000,000
500,000
600,000
,000,000

2,000,000
50H,000,000
loot 300,000
100 3,000,000
100| 100,000
100 1,000,000
100]2,000,000
loot 200,000

300,000
750,000
700,000
240,000
300,000
422,700

100 2,000,000
25! 412,500
20 1,000,000

1001 198,300
100 1,500,000
100,1,000,000
1001 800,000
100‘ 800,000
100 1,000,000
ioo: 200,000
100 800,000

Surplus
at latest
dates. §

9S2,700
1,000,000
1,200,000
200,000

1,413,700
1,157,600
188,600

1,195,400
86,000
354.300
15.800
159,000

8,191,200
155.400

1.418.500
2.664,900
297,100
745,000
60.800
7,500
44,5"0
150.700

1,337,700
868,000
407.900
649.900
32.700
50.200
49.700
14.200

700
16.700
189.400

1.874.500
116,000
6,000

387.700
1,026,800

2,000
73.800
277.200
927.900
05,600
59.300
179,000
695,000
205.900
01,700
809,000
82.700
34,600
034,100
75.800
69.200
41.500
43.800
88.500
160.400
214.400
260,100
143,000
147.400
nil.

288.800
30,000
46.500
64.700
178,000
42.500
193.900
nil.

326,300
077.900
86.800

Dividends.

Period

J.& J.
M.&N
I. & J.
». & J.
J. & J
J. & J.

J.'&'.j.
Ri-m’ly
J. & J.
M.&N.
I. & J.
J. & J.
F.&A.
J.& J.
J.& J.
Q—J.

Q-J.'
J. & J.
M.&N.
A.& O.
F.&A.
May.
Ma:aay.
M.&N.

jV&‘j.
j.& j.
j. & j.

& j
* j.
& j.

F.&A
J. & J.

& J.
I. & J.
J. & J.
M.&N.
M.&N.
M.&N.
J. & J.
J. & J.l.& J.
J. & J

m.&n:
j. & j
T.& J.
F.&A.
J. & J.
•I. & J.
J. & J.
J. & J.
Q-F.
•I. & J.
J. A J.
J. & J.

1870. 1877.

10

Last Paid.

Jan*. ’79. 4
Nov., *78. s
Jan., *79. 5

Price.

Bid. Ask

Jan.,
Jan.,
July,

’79. 8
’79. 3
’78. 3k

*79. 3
’79.25
’79. 3
8. 5

F.&A.
F.&A.
J. & J.
J. & J.
J. & J.
J. & J
M.&N.
J.&J.
J. & J.
M.&N.
J. & J.

10

lan ,

J*n.,
Jan.,
Nov.,
Jan., *79.
Jan., *70. 3
Aug.. ’78. 5
Jan., ’79. 3J
July, ’70. 3
July, 78, 3

Oct!,’ *7sl s'
Jan., *79 3
Nov., ’78. 5
Oct, ’78. 3}
Feb., ’74. 3
May, ’78. 5
May, ’77. 0
Nov., *78. 3

Jan!, ’77! 3’
Jan , ’79. 3k
Jan., ’7w. 7
Jan., ’79. 4
Jan., ’78. 3
Jan., ’79. 4
Aug , ’78. 4
July, ’75. 3k
Jan., ’70. 5
Jan., *79. 3k
Jan., ’79. 4
Nov., ’78. 2
Nov., *77. 3k
Nov., ’78. 3
Jan., ’79. 3^:
Jan., ’79. 2
Jan., ’70. 3k
Jan., ’79. 4
July, ’78. 3
Nov., ’78. 2k
.Jan. ’79. 4
July, ’78. 4
Aug.,;78. 4
Jatt., 77. 3
July, *77. 3
Jan., ’79. Si*
Jan., ’79. 4
Nov., ’78. 2*4
Jan., ’79. 3
Jan., ’79. 3k
Jan , ’79. 3
July, ’74. 3k
Aug., ’78. 3
Aug. ’77. 2k
July, ’78. 3
Jan., ’79. 4
Jan., ’79. 4
July, ’78. 3
Nov., ’78. 3k
Jan., ’78. 8
Jan., ’79. 3k
Nov., ’78. 5
July, ’78. 4

101k

110
100

228
400
91«

101k

118

100

250

100
200
110

eo
105
124

86
120

118

80
120*

180
96

02

85H

101

ioo

95

12234s

100
120
95

§ The figures In this column are of date December 6 for the National banks, andof date Dec. 14 for the State banks.

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. J

Insurance Stock List,
[Quotations by K. B. Bailkt, broker. 7 Pine street.]

Companies.

Gas Companies.

Brooklyn Gas Light Co
Citizens’Gas Co (Bklyn)

do aertiilcates
Harlem
Jersey City & Hoboken
Manhattan
Metropolitando certificates
Mutual, N. Y

do bonds.
Nassau. Brooklyn

do scrip
New York :
People’s (Brooklyn)

do do bonds.
d) do certificates.

Central of New York
Williamsburg

do scrip
Metropolitan, Brooklyn
Municipal.

Par.

25
- 20

1,C00
50
20
50
100
V *r.
100

1,000
25

Ya .

100
10

L000
Yar.
50
50

Var.
100
100

Amount.

300,000
406,000

1,000,000
1,000,000
1,000,000
1,500,000

Period.
| Rate. Date.

*
Bid. Ask.

Var. 5 Jan., ’79 125 135
Var. 3 Jan., ’79 55 60
A.&O. 3* Oct., ’78 90 95
F.&A. 3 Feb., ’78 25 40
J. & J. 7* Jan., ’79 120 140
J. & J. 5 June, ’78 l»iO 170
Vl.&S. 5 Aug.,’78 104 110
M.& S 3k Aug., ’78 95 100
Qnar. Ik Jan., ’79 00 65
F.& A. 3kg 95 103
Var. 3 Jan., ’79 55 65
M.&N. 3k Nov., ’78 84 90
M.&N. 4 Nov., ’78 83 88
J. & J. 3k Jhd., ’70 20 25
M.&N. 3k 00 96k
J. & J. 3k Ju’y, ’78 70 75
F.& A. 3 Aug., 'll- 85
Quar, 2 Oct., ’78 • * • 76
J. * J. 3* Jan., ’79 75 85
M.&N. 2k Nov., ’78 50 55

100 110

[Quotations by H. L. Grant, Broker. 145 Broadway.]

Bleecker St.dk Fultonferry—stk. 100 900,000 J. & J. Ik
*

July, ’78
92k1st mortgage

Broadway dk Seventh. Ave—stk..
1,000 694,000 J. & J . V J’ly,1900
100 2,100!000 Q-J. £k Oct., ’78 00

1st mortgage
Brooklyn City—stock

1,000 1,500,000 J.&D. 7 June, ’84 100
10 2,000,000 Q-F. 3k Nov., ’79 140

1st mortgage
Broadway (Brooklyn)—stock..

1,000 300,000 M.&n . 7 Nov., ’80 104
100 200,000 Q-J. 3 July, ’78 135

Brooklyn dk Hunter's PI—stock. 100 400,000 A. & O. 3 Oct., ’70 85
1st mortgage bond9

Bu8hwick Av. (B'klyn)—stock..
central Pk., y.dk E. River—stk.

1,000
100

300,000
arwi ftftft

J « & O • 7. 1888 100
80

100 1,800,000 J. & J. 3 July. ’78
1902

40
Consolidated mortgage bom s 1,000 1,200,000 J.&D. 7 03

Dry Dock, E. B. ABattery—stk.
1st mortgage, cons’d

100 1,200.000 Q-F. 2 Nov , ’78 85
500&C 900,000 J.&D 7 June, ’93 101

Eighth Avenue—stock 100 1,000,000
203,000

J. * J . 0 J« Tt ”78
JaD., ’841st mortgage 1,000 J. & J. 7 100

2dSt. A Grand St ferry—stock 100 748,000 M.&N. 0 Nov., ’78 125
1st mortgage
Central Cross 2own- stock. ...
1st mortgage

Houston, West st.dcPav.F'ystfi.
1st mortgage

1,000
100

1,000
100

236,000
ftftft ftftft

A.&O. 7 Apr., ’93 105

200,000
250,000
500,000

M.&N. 7 Nov.1904 8“
500 J. & J. 7 July, ’94 84

Second Avenue—stock 100 1,199,500 Q.-F. 2 Apr., ’78 ...

3d mortgage 1,000 150,000 A.&O. 7 Apr., ’85 85
Cons. Convertible 1.000 1,050,000 M.&N. 7 May, ’88 ....
Extension 500&C. 200,000 A.& O. 7 Sept..’83

Bt»th Avenue- stock. 100 750,000 M.&N. 5 May. ’77 62k
1st mortgage 1,000 415,000 J. & J. 7 July, ’90 105
Third Avenue—stock 100 2,000,000 Q-F. 8 ^••v.,'18 110
1st mortgage 1,000 2,000,000 J. & J. 7 July, ’90 97

7>v*inly-lhira Street—stock 100 600,000 F & J. 4 Aug.,’78 95
1st moriea e 1.000 250.000 W.&N. 7 M-v, ’93 100

25
100
70
102
155
110
150
100
102
90
50
98
90
105

Adriatic.
iEtna. ..

Amity..
Atlantic
Bowery

Citizens’. ...
City

Commercial .

Continental.,
Eagle
Empire City..
Emporium...
Exchange.....
Farragut
Firemen’s ...

Firemen’s Fm
Firemen’s Tr
Franklin
German-Ame
Germania. ...
Globe
Greenwich....
Guardian..."..
Hamilton ....
Hanover
Hofftaan
Home:
Hope
Howard
importers’* T
Irving

Lamar..
Lenox
LongIsl.(B
LoriHard
Manuf.* Bu
Manhattan.

Mercantile., ,

Merchants’,...
Montauk (Bkn
Nassau (Bklyn
National

Niagara
North River..
Pacific
Park
Peter Cooper.
People’s
Phenix (Bkly_,
Produce Exch.
Relief
Republic..
Ridgewood
Rutgers’...
Safeguard.
.Nlcholai

Standard...
Star
Sterling
Stuvvesant
Tradesmen’s....
United States..
Westchester...
Williamsb’g C.

Capital.

Par Amount

200,000
• • ioo 200,000
... 50 400,000Cb l00 200,000

200,000
.. 50 200,000
.. 25 300,000
.. 25 200,000
.. 17 153,000

. 20 300,000
.. 70 210,000
.. 100 250,000
.. 30 300,000
re 100 200,000
.. 50 200,000
.. 100 1,000,00.'
.. 40 300,000

200,000
.. 100 200,000
.. 30 200,000
.. 50 9ftft ftftft

.. 17 204,000
id 10 150,000
.. 10 150,000
.. 100 200,000
r. 100 1,000,000
.. 50 500,000
.. 50 200,000

. 25 200.000
.. 100 200,000
.. 15 150,000
.. 50 500,000

. 50 200,000
. 100 3,000,000 1
. 25 U0.000
. 50 500,000
.. 50 200,000
. 100 200,000
. 30 200,000
) 20 150,000
r 40 280,000
) ,50 150,000
. 100 200,000
. 25 150,000
) 50 200,000
. 25 300,000
. 100 200,000
. 100 250,000
i* 25 200,000
) 50 150,000

50 200,000
. 50 200,0001
) 50 200,000
) 50 200,000
. 87* 200,000
e 35 210,000
B 100 200,000
i 100 200,000
7 100 300,000

50 500,000
25 350,000
25 200,000
100 200 000
20 150,000
50 150,000
50 1.000,000
100 200,000
50 200,000
100 300,000
100 200,000
25 200,000
100 200.000
25 200,000
50 200,000
100 800,000
!00 200,000
25 200,000
25 150,000
25 250,000
10 800,roo :
50 250,000 4

Net
SunMus,
July 1,
1878.*

Dividends.

1875

28,310
13,981

+560,904.
73,779

517
78,642

415,561
207,980,
209,786 30
+493,435 20
178,040 20
145,720 20’

2,022

172,204
1-1006519
517.688
102,433
—11,973
110,105
154.588
90,560

—13,380
87,581

—12,658
720,101
679,890
129,778
321,187
83,298
137,207
599,219
95,223

,179.042
19,135

144,783
108,807
41,245

199,066
21,508la6
102,772! 20
126,421
51,864

81,567
201,431
227,280
272,201
183,521
54,368
170,808
114,891
184,751
115.830
332,342
170,985
19,550
50,864

432,403
125,071
418,974
103,590
207,114
112,290
656,319
11,261
61,535
+33,061
73,072

209,231
119,037
19,411

54,227

1876. 1877 Last Paid.

20
30

;?8. 5
•July- 78. 8HJan . 79. 7
Jan*. 79. 5
Jan., ’t* 4
July. ’7s! 5Dec., ’78.10
J.aD-* 79.10

’79.10
’78.5-72
’79. 0

July, ’77. 5
Jan., ’77. 5
Jan., ’79.10

’79.6 83
9ct-» 78.10Jan., ’79i 5
Jan., ’77. 3
Aug . ’78. 5
Jan., ’79. 7^
Jan., ’7y. 5
July. ’77. 5
Jaj., *79. «

Jan!,* ’79.'*5*
Jan., ’79. 7
Jan.. ’79. 5
Jan., ’79. 7*
Jfaa.. ’79. 3*
Jan., ’79. 7^J- n.. ’79. 5
Jan., ’79. 5
Jan., *79. 5
Jan., ’79. 3^
Jan., ’79 5
Jan., ’79. 5
Jan., ’79. 5
?ept. ’78. 5
Jan., ’79.10
Jau., ’79. 5
Ja i., ’79 8
Jan., ’79. 5
Jan., ’79. 5
Jan., ’79. 8
Jan., ’79. 5
Jan., ’79. 6
Jan., ’79. 5
Jan., ’79.10
Jan., ’79.10

Price.

Bid.

~5!5 "

200

Jan., ’79. 5
Jan., ’79. 8
Jaa.,
Jan.,
Jan.,
Ja-'.,

’79. 5
’79.10
’79. 5
79.10

20

Aug..’78. 7

Jan!,’ ’79. 5 *
Jan., ’79. 6
Oct., ’78. 5
Jan., ’79.10
Jan., ’79. 0
Jan., ’79.10
Jan., ’79. 0
Jan., ’79 5
J*n., ’77. 3)*
Jau., ’79. 5
Jan., ’79. 5
Jan., ’79. 5
July, ’78.10
Jau., ’79 8
Aug., VJ 5
Jau , ’79.0-23
Jan., ’79. 6
Aug., ’78. 5
July, ’78. 7
Jau.t '79. 5
Ja u, ’79. 0
Aug., '78. 5
Jan., ’79.10

170
125
120
50
70

135
170
200
107
50
115
125
100
50
105
60
125
DO
115
245
67
133
130
85
122
60
105
108
80

70
82
140
100
80
150
80
135
105
165
165
86
135
105

105
195

09
187
115
120
65

60
120

■*g
120
135
130
100
195

Ask.

135

5Q ...

7ft 7i75

180

107

75* >
145

92T
125,

il$
85

150

140

90

ivi

125
128

85

180
125

* Over all liabilities, Including re-Insarance. capital and pcrip. + Inclusive of
scrip. Figures with a miuns sign before them show that the tonpany is
impairedXo that extent. l"

City Securities.
[Quotations by Daniel A. Moran, Broker, 40 Wall Street.]

NiW York:
Water stock 1841-68.

do 1854-57
Croton water stock.. 1845-51

do do ..1852-60.
Croton Aqued’ctstock.1865.
do pipes and mains...
lo reservoir bonds

Central Paik bonds.. 1853-57.
do no ..1853-65.

Dock bonds 1870.
do U75.

Market stock 1865-&L
Improvement stock.... 1869

do 00 ....1869.
Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County

Interest.

Rate. Months Payable.

Feb., May Aug.& Nov.
do do
do do
do do
do do

May & November.
Feb., May Aug.& Nov.

do do
do do

May & November.

May & November,
do do
do do
do do
do do
do do

January & July,
do do

Bonds
due.

1878-1880
1878-1870

1890
1883-1890
1884-1911
1884-1900
1907-1911
1878-1898
1877-1895

1901
1898

1894-1897
1889

1879-1890
1901
1888

1879-1882
1896
1894

Price.

Bid. Ask

100
100
102
103
104
110
107
101
too
118
107
118
105
102
111
102*
102
111
106

102
103
103
100

m
109
103
107

y&
i!0
100
114
112
105 I

105 *
112. ]
107 J

[Quotations by N. T. Beers, JrM Broker, 2* Wall at.]

Brooklyn—Local Iinpr’em’t—
City bonds

do .. ««««««..• ...

P.-irk bonds
Water loan bonds
Bridge bonds...
Water loan.
City bonds
Kings Co. bonds.. ...... .

do do
Park bonds
Bridge
•Alt Brooklyn bonds flat.

7 Jaman & July, 1879-1880; 101
7 do do 1881-1895 102
7 do do 1915-1924 119
7 do do 1 1903 119
7 do do 1915 119
6 do do 1902-1905 109*
0 do do 1.881-1895 104
7 May & November. 1880-18X8 103
6 4o do 1880-1885 102

January a July. 1924 1 110
do do 1907-1910 108

103
111
120*
120*
120*
110*
1(9
108
100
112
109*

100
100.
105

*This column snuws last dividend on stocks, out the date of maturity of bonds.

[Quotations by C. Zabriskis, 47 Montgomery St., jersey City.]
Jorsoy oily—
Watei loan, long

do 1869-71.
Seweragebonds..... .1866-69.
Assessment bonds...1870-71.
Improvement bonds
ft"— n bonds........1868-69.

0 January & July.
7 January & July.
7 do do
7 Jan..May, July & Nov.
7 J. & J. and J & D.
7 .Jsnnarx and .Intv.

1895 101
1899-1902 107
1878-1870 100
1878-1879 100
1891-94 106
u>no «ft*

102
10s
101
101
107
HU
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The Investors’ Supplement is published on the last Saturdayof each month, and furnished to all regular subscribers of theChronicle. No single copies of the Supplement are sold at theoffice, as only a sufficient number is printed to supply regularsubscribers. One number of the Supplement, however, is boundnp with The Financial Review (Annual), and can be purchasedin that shape.

ANNUAL REPORTS.

Philadelphia & Reading.
(For the year ending November 30, 1878.)

The annual report of the managers for the fiscal year endingNovember 30 contains the following :
COMPARATIVE RESULTS OP THE TEAR'8 BUSINESS.

-1377.- •1878.-f 6,674.889/ r

J equal to
j 799,088

- $1,610,050 -

(thro.pass..
Travel,

Mdse.. 2,8 >7,648 tons. 2,913,558Coal.. 7,255,31? tons. 7,505,207Mail 41,587Miscellaneous 72,473

6,376,413,1

8qj??6ll2t0 j- $1,526,423 Decrease.,
thro.pass. J

2;757,838 tons. 2,690,766 Decrease..5,903,140 tons. 7,206,'452 Deere se..
41,665 Increase..

.... 73,787 Increase..

$83,627

222,822
293,255

78
1.309

Gross receipts $12,142,910Gross expenses 7,751,693 $.1,533/93 Decrea«e.. $*>03,3:7
7,119,166 Decrease., 432,327

Net profits $4,391,217 $4,220,227 Decrease.. $170,990Gross expenses, including renewal fund, rents of lateral roads,taxes, &c., in the
Year 1877, were 63’8-10 per cent of gross receipts.Year 1678, were 63 4-10 per cent of gross receipts.The receipts and expenses, per passenger and per ton, includ¬ing renewal fund, rents of laterals, taxes, &c., bssed upon entirecoal tonnage of the company on main line, branches and lateralsha ve bten as follows :

1877. 1878. 1877. 1878.Per passenger, cost.... $016 6-10 $0*17 5-10 Received, $0*24 1-10 $9-23 9-10Mdse., per ton, cost.... 63 8-10 67 3-10 “ 1*02 7-10 97 6-10Goal, per ton, cos';.. .. 66 6-10 735-10 “ 1014-10 1*22The above statements embrace all expenditures of the company,'except interest on the funded debt, and include rents of leasedrailways, renewal fund, taxes, and premium on gold and ex^change.
As condensed from the transportation and income account, theresult of the year’s business may be stated as follows:Receipts over cost of working the road... $4,220,227Add profit on steam colliers

.. 232^425•Balance of sinking fund con. mortg. loan, 1871-191!, year 1376, notnsed, now credited back
199.364

Less depreciation in valae of materials and drawbacks on traffic ofprior years, loss on line of Richmond coal bargee, &c

From which deduct—
.'Loss on the business of the Schuylkill Canal $138,321<Lcsi profit upon the business of the Schuylkill Canal Trans¬portation Line

3\642

$1,652,017
186,624

$4,46 ,392

Loss upon he business of the Susquehanna Canal. $98,682
17y,936— 278,609

$4 186 783Interest on the bonded debt for the year $4,576,576 ’ ’Interest for the year on bonds aud mortgages 111,6*4Debit balance of Interest account
330,559—5,013,830

Debit balance for year, charged to profit and loss $832,047The above debit balance results from charging full interestAnd rentals, irrespective of whether the same were payable in•caEh or in scrip, but of the amounts thus charged there waspayable in scrip
*

. $1,726,062.From which deduct loss as above. '

332,047
Leaving cash surplus earnings for the year $894,015The cash surplus is, however, much more than absorbed by thepayment to the Coal & Iron Company of funds sufficient to payit* annual interest account

$1,088/86Less scrip for Interest on debenture loans ,'.... 12R170

And the losses of that company for the year $966,916
752,043

$1,718/65
894,014

From which deduct the cash surplus of the railroad company ...
Leaving

$824,950—as the cash deficit of the operations of the two companies fortjie year. This cash deficit has been supplied by withholdingfor three months the salaries and wages due to the officers andemployees of the Railroad Company, which arrears have recentlybeen liquidated by payments in wages certificates, the amount ofwhich outstanding practically represents a loan from the em¬ployees of the company to enable the latter to meet the cash'deficit in its operations for the year.These wages certificates, in Bums of $10 each, bearing interestfrom December 16, are payable one half on April 15 and ooe-half•on May 15, and all receivable vt any time ior aoy debt due tocither company.
The condition of the floating debt of the two companies, includ¬ing therein certain items of bills receivable discounted, to which

reference was made at the last report, has been, at the severaldates mentioned, as follows :
On November 30, 1877

$6,320,329On July 31, 1878
7,793,004On November 30, 1878 .. 1 6,419,003Owing to the failnre of the recent association of coal companiesto secure for coal a sufficiently increased price to compensate forthe great loss of tonnage sustained by the company, in conse¬quence of the restrictions imposed by the association, the antici¬pations formed last year of profits to result from the coalitionhave not been realized, and the managers have not only beenunable to make any reduction of the floating debt, but its volumehas been increased by the amount represented by the wages cer¬tificates now outstanding. As the several stoppages of miningresulting from tne restrictive policy of the coal association de¬prived the company of its accustomed daily and weekly receiptsfrom coal traffic, it was found impossible to pay the employeespromptly, and at the close of the year there was due and unpaidfor September, October and November the sum of $983,141.The total amount of them issued up to January 11 has been$701,520, of which there have been already received and canceled,in payment of debts due the company for freights, tolls, ticketsand coal, the sum of $183,810, leaving outstanding the sum of$517,710, to which must be added of ordinary floating debt, dueJanuary 11,1879, the sum of $6,710,513, as compared with theamount $6,674,980, due on January 12, 1878.In accordance with the resolution adopted at the last annualmeeting, the sum of $1,309,765, representing that amount of thebonds of the company canceled by the operations of the sinkingfunds previously charged against the net income of the company,has been used to reduce the amount standing in the balancesheet to the debit of profit and loss. In addition to this amount,the sum of $199,364, being the unappropriated balance chargednet income iu the year 1876 for the sinking fund of the consolida¬ted mortgage loan, has been credited back to income account, andwill ho longer appear on the balance sheet.

The following statement shows the condition of the scrip andincome mortgage bond account at the end of the year, and givesthe amount of each issue during the year: - . ■ •
Debenture General Perkiomenand guarantee mortgage Railroad
scrip. - loan scrip, scrip. Total.Total amount to be issued $6,281,475 $1,771,740 $101,250 $3,157,165Amount issued to Nov. 30, 1878.. $5,519,407 $1,716,300 $97,110 $7,332,817Less received with freight bonds

and canceled 2,370 *

$5,517,037 $1,716.30)Converted into incomemort. bds. 2,041,140 4,8 A)

2,370

$97,110 $7,330,447
...... 2,046,000

$97,110 $5,284,447

10,930 1,235,420

1876.
10,936,157

1877.
6,674,889

1878.
6,376,413

5,595,207
2,493,277

7,255.318
2,837,618

5,909,146
2,757,839

482,222 313,931 412,110

10,236,326 11,833,828 10,319,553

Outstanding November 30, 1878.. $3,475,897 $1,711,440
Amount of scrip issued duringthe year ending Nov. 30, 1878 .. ,953,090 271,350Amount of income mortgage loan
issued during the year endingNovember 30,1878. 238,140 4,860 243,080The only other change in the capital accounts of the companyduring the year has been caused by the redemption of $6,500of the debenture freight bonds of 1868 93, received, accordingto the terms thereof, in payment of freight.The comparative volume of t’affic for each of the last fouryears is shown by the annexed table. The reduction of coaltonnage is due to the restrictions imposed by the associated coalcompanies, and the falling off in passengers and merchandise isprincipally due to the decreased coal production.

1875.
No. passeDgers carried 6,938,123
No. tons coal, 2,240 lbs 5,505,455No. tons md9e., 2,000 lbs 2,720,203No. tons company’s materials,
2,000 lbs 58 ,984Total tonnage of company

(2,000 lbs.), including
weight of passengers’ and
company's materials .... 10,099,040

There is but little to report with reference to the variousleased lines, except that as against last year the Catawissa Rail¬road shows a falling off in net earnings of $103,210, and thePhiladelphia Germantown & Norristown branch a decrease of$51,006. The Perkiomen Railroad shows an increase of $4,436,and the Reading & Columbia Railroad, with its leased line, theLancaster & Quarryville Railroad, shows a decrease of $19,662.The profit from the express department fsr the year is $52,335,as against $55,181 for 1877.
The steam colliers have made a net profit for the year of$232,425, after charging for insurance fund $72,300.The total coal tonnage of the estates of the Coal & IronCompany for the year, as compared with the previous year, wasas follows:

Mined by Mined byCompany. Tenants. Total.187?.. 3/94/28 16-20 1,389,108 7-20 5,183,637 3-201878 2,727,608 1-20 * 1,100,181 3.827,789 1*0
Decrease 1,066,920 15-20 288,927 7-20 1,355,818 2-20The following general income account shows the result of theyear's business, of which the following is a condensation:

; RECEIPTS.
Coal rents, 824,444.14 tons. $243,609Land rents. .. ' 12,353House rents

79,023— $334,986Coal sales, 2,767,223.06 tons 7. 7,795,203Iron ore sales, &c., 35,531.02 tons 61,025Miscellaneous receipts 863
Total receipts ;

. $8.192.07T
EXPENSES.

Taxes on real estate $'52,765Repairs of houses, &c 28,341

VDigitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



January 18,1879.1 THE CHRONICLE 67
r27,6~8.8i tons, at $1*23 7-10 per ton. 3,374,003Mining .

Coal purchased, 20,337*04 tons
Royalty cf leased collieries
Fines on condemned coal
Expenses mining department -• ..

Paid Philadelph a and Reading Railroad Company for
inain line tolls, lateral toils, &c 4,001,303—

Total expenses (including all other items) $8,648,314

41,018
339,213
30,448
33,092

Net loss for year
To which add for adjustment
&c

of yearly inventories, bad debts,
$456,236

295,812

Philadelphia Wilmington & Baltimore.
(For the year ending Nov. 30, 1878.)

The general account is as follows :
Stock $11,567,750Funded debt 3,053,416Accounts and balances 161,857.Renewal fund . . 60,221Balance to credit of revenue 662,099

Total amount charged to profit and loss account. $752,049
As compared with last year, it will be seen that with a reduced

output of 1,355,848 tons, the company lost, after making allow¬
ances for depreciation and bad debts, $752,049, as against $755,-
478 for the previous year.
The total interest account of the Coal & Iron Company, other

than that due the Railroad Company, for the year, was $1,088,-
086. Of which there was pajable in scrip for the debenture
loans $121,170.
The actual cost of mining and delivering coal into the railroad

cars for the year was 1*23 7-10 cents as against 1*03 9-10 cents
for the previous year, an increase of 19 8-10 cents, of which
about eight cents was caused by the payment of such increased
wages us were due under the sliding scale to the increased price
of canal and higher rates of toll and transportation, and the
remainder 11 8-10 cents per ton is due entirely to the decreased
production, necessitating the division of certain total fixed
expenses by a greatly diminished production.
The report says of the recent coal combination : “ The injuries

suffered by the comp my, owing to the combination of last year,
as compared wiili its independent position of the previous season,
were—an increase in the cost of mining coal ; a large decrease
in the railway receipts from merchandise and passengers, owing
to diminished output of coal; an increase of accidents in mining,
due to the condition of the mines being affected by the frequent
suspensions of mining ; au unsettled feeling of discontent amongthe miners and laborers in the coal fields, due to want of employ¬
ment, which was not at all compensated by the increase of wages ;
a feeling of opposition among iron and other manufacturers at
the frequent interruption of mining, resulting in a disposition to
resort to other fuels rather than submit to arbitrary interference
with the regularity of their accustomed supply of anthracite ; an
absolute failure to realize in increased prices for coal, or increased
rates of transportation, sufficient to overbalance the increased
cost due to restricted production. All involving a loss of net
profits to the two companies, as compared with the previous
year, of $382,173. On the other hand, the benefits resultingfrom the combination have been the actual consumption of all
surplus coal and the ability to secure fair prices in the future,which it was impossible to obtain so long as the large production
kept the market overstocked.”
As to the financial prospects of the company, the report says :“ Three years of ordinary earnings in fair times would enable

the company to resume dividends ; but it must be remembered
that, in addition to its earnings, the company has a large amountof most valuable securities, which it could part with, and which
at the proper time could be made use of, either to pay the float¬
ing debt or to retire the scrip and income bonds.
‘‘Among these securities are the following, which pay an annual

income of $339,208:
. STOCKS.

Shares.
East Pennsylvania Railroad Co 22,727
East Mahanoy Railroad Co 4,980
Minehili & Schuylk'll Haven Railroad 7,359
8chnylkill Valiey Navigation & Railroad 1,216
Mill Creek & Minehili Navigation & Railroad.... 1,927
Junction Railroad.... 1,724
Mount Carbon & Port Carbon Railroad 776
Fulton Coal Co 1,591Locust Gap Improvement Co 2,072

Tots 1 $15,503,343-Road, &c . $13,026,536Stocks in leased and controlled roads , ...

Other stocks and securities
Real estate nyt r quired lor road
Cash, materials, balances due

The sinking fund now amounts to $52,755.
as follows :

Mails ...

Rents
Miscellaneous...
Delaware lease.

635,476
976,216
366,245
501,*69- 15,508,844.

The earnings were.

Taxes

Total.. $1,56

1S77-78.
. $1,570,930
, 1,023,678

46,671
19,165

1876-77.
$1,698,782
1,131,772.

47,835.
8, .-05
29,054'
2,211

$2,660,445 $2 918.461;
$1,470,397 $1,663,441

94,945 91,592..

$1,565,342 $1,755,034

f. 1,095,103 $1,163,42$,

$1,136,350
219,00)
367,950
62 300
48,175
86,200
88,800
7,955
20,720

BONDS.

Chester Vailey Railroad, mortgage 235,100Reading & Columbia Railroad, second mortgage 87,000Perkiomen Raiiroad, debenture freight bonds 48,900Perkiomen Rail road,-first mortgage. 185,800Colebrookdale Railroad, first mortgage 51,500Phoenix Iron Co., first mo-tgage “ 627,000Lancaster & Reading Narrow-Gauge Railroad, first mortgage 137,300Locust Dale Coal Co., first mortgage 156,000Philadelphia Reading <te Pottsville Telegraph, debenture bonds 200,0 0Mammoth Vein Coal & Iron Co., first mortgage 223,000Preston Coal & Improvement Co., first mortgage 1,190,000

$5,059,050
“ So long as the present depression continnes, it has not been

thought advisable to present any scheme looking to the final
extrication of the company from financial dfficultiea ; but uponthe return of prosperity, and the demonstration of the ability ofthe company to earn, in addition to its fixed charges, enoughfor a reasonable dividend upon its shares, it is not doubted that
sufficient money can readily be raised in the form of additional
capital to liquidate the floating debt, in which event some of the
secnrities in the above list, together with the $5,000,000 of unis¬
sued general mortgage bonds, could be used to retire the scripand income bonds; and when this is accomplished all the earningsover fixed charges could at once be distributed to the sharehold¬
ers. In the meantime, the managers anticipate no difficulty in
carrying along the floating debt, which is now all abundantlysecured by good collaterals ; and feeling secure of their ability to
meet all cash fixed charges, if there is no restriction of coal
tonnage, they do not propose to surrender the independent posi¬tion of the company to become a member of any new coal
association, without receiving practical guarantees that it will be
to the advantage of the company to do so.”

The miscellaneous account has been dispensed with, and there,
were no profits on the Delaware lease.
The result of the year was as follows :

Net earnings $1,095,1C2JInterest paid $208,040Less interest and dividends received 98,351
Balance of interest account $109,686Loss on Delaware lease 22,083Dividends, 8 per cent.. 925,220— 1,056,990-
Surplus for the year $38,112Balance of revenue, Oct. 31, 1877 $644,803Less bad accounts, d predation of stocks, &c 20,817— 623,986
Balance of revenue, Oct. 31,1ST8. $662,099-
Deficiencies on the Delaware leas a are repayable from future

earnings of that line. That lease, however, is profitable fromthe large amount of business it has brought to the main line.
The earnings were affected by general depression of business*

and reductions in rates; by the mild winter, which left competingwater lines open nearly the entire year, and by the great decrease-in the Delaware fruit traffic, owing to a poor season and loss byinsects.
The statement of the renewal fund is as follows :

Balance, Oct 31, 1877 $147,912'Credits during the year 11,667*
Total.. $159^579Payments 99,356
Balance, Oct. 3!, 1378 $60,22f
Chief payment was for Susquehanna River bridge renewals.

$36,484. The bridge is now all of iron except the draw-span*,which will probably be replaced this year.

New York Lake Erie & Western Railroad (Erie).
(For the four months from June 1, *78, to September 30, 78.)
In the Chronicle of December 21, 1878, on page 649, a com*

plete abstract was presented of the operations of this road for the
fiscal year endiDg September 30. A pamphlet report has justbeen issue 1, giving at length many additional particulars which,
will be found of great interest to the stock and bond holders..
A general summary of the company’s report shows that for the^

fiscal year endiDg September 30 the actual net profits applicable,
to bonded interest were $3,907,345. For the last four months ot
that year, June 1 to Sept mber 30, the actual net profits were-
$i ,571,950, or equal to $4,715,850 in ayear. The interest charges
each fi cal year, ending September 30, will be as follows : 1878 9, .

$2,050,084 ; 1879-80, $3,937,878 ; 1880-81, $4,229,678, and about
this sum ti r each year afterward.
From the report the following is condensed;
“ Your company was put in possession of the larger portion of

the property belonging to the Erie Railway Company on the first
of June, 1878, the portion not transfers d continuing, for pru¬dential reasons, under the control of the Receiver, who still
receives the revenues arising therefrom, and to that extent lessens*
the receipts of this company. This position will probably con¬
tinue until the Receiver is discharged, and all the real and per- .

sonal property of the Erie Railway Company purchased by this
company is transferred to it.
“ The gross earnings and operating expenses for the four

months have been as follows:
Gross Earning8.

Fiom general freights $3,149,468
From coal freights
From passengers, 1st class.
From passengers, emigrant
From express
From mails
From rents
From miscellaneous

Operating Expenses.
Transportation, passenger

678,005 and freight $1,368,249.
1,068,640 Motive power 916,726
101,434 Maintenance of cars 222,643
104,266 Maintenance of way ... 671,201
54,4^6 I General expenses .. 91,928
5,778
80,665

Total $5,192,681 Total.. $3,272,748Net*arnings $1,919,982'To this add earnings from other sources 20,547
Amount net earnings. - $1,931,479From which deduct amount for rentals on leased lines 311,047

Total net revenue $1,619,482
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From which dedcct—

Interest on mortgages $*2,549Interest on loans 200
Premium on gold •. 298
Guaranteed interest, other than interest on the bonds of
the company 41,333— 47,482

Leaving as applicable to paying interest on funded indebtedness,&c. $1,571,950Deduct interest on fun led debt for four months, including that onold mortgages and all due under re-organization scheme '713,103
Balance to credit of profit and loss $328,548
For the full fiscal year, ending September 30,1378, the bal¬

ance applicable to payment of interest on funded indebtedness
was $3,907,345.
Mr. Hugh J. Jewett, the president, Tema’-ks in his exhaustive

report: The cost of the third rail between Susquehanna and
Buffalo, a distance of 220 miles, has been paid mainly from the
net revenue. The cost of the third rail from Susquehanna to
Jersey City will be paid from money received from assessments.
The cost of the third rail laid between—

Buffalo and Eimira wag $1,060,032Waveriy and Su-quehaana wag 336,676.Suequebanna and Jersey City, estimated 1,162,705
Total cost of third rail $2,559,413

ROLLING STOCK.

Thirty locomotives of the consolidated pattern, adapted to the
standard gauge, have been contracted for, and will be used on
the portion of your roads where the heavy grades prevail. The
advantages of this class of engine have been established by
experience.
Three thousand standard gauge box-freight cars are being•constructed, which will be leased by this company. Tne owner¬

ship of these cars will be complete in the company on the pay¬
ment at stated times, during a term of five years, of the first cost
of the cars, and the interest on amount of principal cost that maybe unpaid at any time during the five years.

MONEY APPLICABLE TO IMPROVEMENTS.
The money applicable to the further improvements that are

imperatively demanded is to be derived from :
1. The proceeds of the $320,000 of the new second consoli¬

dated mortgage remaining after distribution of bonds to former
holders of the second consolidated binds. These bonds are not
now available, on account of price in the market being belowestimated value.
2. The amount received from assessments on the stock.
Provision having been fully made to pay the expenses, pay¬ments and indebtedness of the receiver, by the issue of prior lien

bonds, not to exceed $3,500,000, there will be no claim for any
part of them on the fund provided by the assessment. The
amountsr eceived from assessments have been as follows :

$3 per share on 23,372 shares of the preferred stock of the Erie Rail¬
way Company. amounting to $70,1J6$2 per bhare on 53,095 shares of the preferred slock, amounting to.. 116,190$6 per share on 72,482 shares of the common stock, amounting to... 437,892$4 per share on 698,095 shares of the common stock, amounting to. 2,792,3s0
Total $3,416,578
3. The surplus profits of the company after paying interest.The amount of such profits that may be applicable to improve¬ment cannot be safely assumed, including the surplus revenue,from June 1 to September 30, 1878, for the next two years, at

more than two and a half million dollars.
4. Proceeds of sales of shares on which assessment has not

been paid. The company have authority to sell 3,9U2 shares of
preferred stock and 8,923 shares of common stock. To base anyexpenditure on the proceeds of the sales of this stock at presentwould be injudicious.
Taking into consideration the availability of these different

sources from which to obtain funds for completing the improve¬ments required, it is evident that it will not be prudent to antici¬
pate more than $6,000,000 as applicable for such purposes, andit is as evident that this sum will fall largely short of makingthe improvements that are needed, and, as a consequence, the
expenditures will have to be confined/from time to time, to those
moat necessary.
There has been expended since June 1, 1878, on account of

such improvements, from the surplus earnings and from moneyreceived from the assessments, viz :
For the third rail from Waveriy to Susquehanna $336,676 70For sundry improvements and betterments 31,723 86

Contracts have been made :
For the third rail from Susquehanna to Jersey City,the cost of which raid win be about
For thirty locomotives

$368,402 56

$1,162,705 00
247,500 00—1,410,2:5 00

Total $1,778,607 56Leaving for further improvement 4,221,392 44
Total amount estimated as available.. $6,000,000 00

This spreading of improvements, required for the economical
r administration of the company’s property, over several years,will operate against the profits that should presently be ob¬tained by the shareholders, and which cannot be fully realizeduntil they are completed.

GENERAL INVESTMENT NEWS.
Chicago Clinton Dabnqne & Minnesota.—At a meeting ofthe board, held Jan. 7, it was resolved to offer to stockholders an

issue of $400,000 five-year 7 per cent bonds, to be dated Feb. 1, at
par and accrued interest. The proceeds of said bonds are to be
used to meet expenditures incurred in the purchase and buildingof extensions. Stockholders are to have the option of takingtheir proportion of bonds until Jan. 25, inclusive. The companyhas now no bonded debt.

Chicago Pekin & Southwestern.—The report of Francis E.
Hinckley, receiver of this railroad, was filed last week in Chicago.The receiver sets out that he was appointed June 19, 1877, bythe Grundy County Circuit Court. At the date of his last report,November 1, 1877, he had
Onhnd

$45Receipts since, to December 1, 1878. 316,395
Total ... $316^44?Disbursements

.

.. 284,623
Leaving a balance... $31,317

of which $25,000 is on deposit with the Farmers’ Loan & Trust
Company, anticipating the payment of the interest on the first
mortgage bonds, due February 1, 1879, and the balance is on
deposit with the First National Bank of Chicago, to provide forDecember pay-rolls and audited accounts. Of the disbursements
$40,191 is marked as paid to the railroad company, but no par¬ticulars are given as to what items this comprises. All bills
contracted by the receiver have been paid, and no debts have
been contracted except for current operating expenses. Default
was made in the payment of interest on the first mortgage bonds
on the 1st day of August, 1877, and the receiver took chargebefore that. Afterward the Farmers* Loan & Trust Companyfiled a bill to foreclose, and he was Teappointed. Negotiations
for a reduction of interest and a compromise with the first mort¬
gage bondholders wore made, and a compromise effected by whichthey agreed to cancel three coupons for about $120,000; to reduce
the interest from 8 to 7 per cent; and the bondholders also agreedto assess themselves 10 per cent on the bonds held by them
respectively, making a fund of $100,000 in all, which was paid
to the Farmers’ Loan & Trust Company, to be disbursed for new
equipment. New cars, &c., were then purchased, and the title
taken in the name of a committee of bondholders, consisting ofMoses Taylor, Lucius Tuckerman and A. F. Higgins; but the
rolling stock was placed on the road and is now in use. In order
to do thi6, it was agreed to pay the reduced interest promptly,and the receiver needs $10,000 more to meet the $35,000 of Feb¬
ruary interest. No interest has ever been paid on the second
mortgage bonds, and no effort made to foreclose the mortgage.Since hia appointment, the receiver says he has greatly reducedthe floating indebtedness, partly by advantageous compromised,but there are some large claims still due. The largest is thatfor $10,000 in favor of the Chicago Burlington & Quincy Bail-road Company. When the receiver took possession, the company
was using a large number of cars under a contract with an
English company, for which they were paying at the rate of
14 per cent interest on the price. The receiver has made a new
contract at 8 psr cent, and is paying the amount in monthly pay¬ments. About $22,000 has already been paid, and he hopes tobe able to pay the remainder. The taxes of 1873 and 1874 are
still unpaid, owing to some litigation over the capital stock.
dim. Hamilton & Dayton—Cinn. Ham. & Indianapolis.—In accordance with a circular issued by several prominentbondholders of the C. H. & I. Railroad, a meeting was held in

Cincinnati, January 10. Tne purpose was to come to an under¬
standing regarding the course to be pursued toward the C. H. &
D. Railroad, which stopped payment June, 1877, on the $1,800,000bouds of the Junction road, guaranteed by it, the propositionof the C. II. & D. direc ors to scale down the bonds one-half
having failed, because of the withdrawal of several signers whoowned large amounts.
Mr. Shoemaker, president of the C. H. & D. Company, made a

statement which gives the following:
The net earnings of the C. H. & D. Railroad above operating

expenses, taxes, and interest on its bonds, for six months, includ¬
ing September 30, 1878, were $54,531; from which is to be
deducted the cost of twenty-five new freight cars, chargeable to
expense account, $11,250, leaving the actual net earnings, $43,281.The earnings of the D. & M. Railroad for the same time fell short
of paying its own interest and dividends $33,978 Net earningsof both roads, $9,303. As to the Dayton & Michigan Railroad,the result of its workings for eight and a half years endingSeptember 30, 1878, has been a gain to the C. H. & D. RR., overand above all outlays for operating expenses, taxes, interest, and
dividends, of $95,842. Of the C. R. & C. RR. for the same time a
gain of $112,575. Of the C. H. & I. RR. for the same time a loss
of $739,453. To the latter must be added $870,500 advanced
by the C. H. & D. RR. and expended in construction on the O. H.
& I. RR., making a total loss to the C. H. & D. RR. by the C. H.& I. RR. of $1,609,953, against which the C. H. & D. has received
654 C. H. & I. bonds of $1,000 each.
During the year ending March 31, 1877, the earnings of the C.

H. & Df RR. were $8,344 less than the worRing expensesand taxes, and for the year ending March 31, 1878, they were
$93,360 more than sufficient to pay working expenses and taxes,and for the six months ending September 30,1878, they, were$43,537 over and above operating expenses and taxes, no interest
having been paid on the bonds of the C. H. & I. RR. since July
I, 1877.
The funds having been used to repay. mon>y previouslyborrowed to pay interest on C. H. & I. bonds, ther« is now

eighteen months* interest past due on C. H. & I. bonds.
, CINCINNATI HAMILTON * DAYTON RAILROAD COMPANY.

December 1, 187?, the floating debt was $527,531June 1.1873, the floating debt was . 394,843D cemDer 1, 1878, the floating debt was 814,927Amount borrowed to redeom bonds of C. H. & D. RR $223,120Against this we have bonds to sell 245,009Reducing debt to 94,427Showing actual reduction since December 1, 1S77, of $212,604
The C. H. & D. and D. & M. roads have all they can do to take

care of themselves, and there is no prospect of the C. H. & D. beingable to help pay the interest on the bonds. Tne Junction road
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can not be depended on for more than $75,000 or $80,000 per
annum.

Mr. Huntington moved that a committee of five be appointed
to confer with a similar committee of the Boa d of Directors of
the C. H. & D., and report a basis of settlement at an adjourned
meeting, which was adopted.
Mr. Anderson moved that the committee be instructed that

it was the sense of the meeting that the bondholders would not
accept less than 5 per cent interest under the arrangement
suggested by Mr. Emery.
Sir. Anderson’s motion was carried, aficl the Chair appointed a

committee which made a report at the meeting Jan. 14, in favor
of 5 per cent. The representatives of C. H. & D. proposed 4 per
cent on one half and 5 per cent on the other half of bonds guar¬
anteed. The conferance failed to agree and adjourned.
Delaware Railroad*—Theannual meeting of the stockholders

of the Delaware Railroad Company was held at Dover, Delaware.
The report of the President shows that the earnings for the
year ending October 31,1878, were $365,580; operating expenses,
as per agreement with the lessee, 70 per cent of gross earnings,
$225,906 ; interest on bonds and dividends on stoek paid by les
see, $131,758. showing a deficiency of $22,083. This deficiency
has been paid by the lessee, and charged to future surplus as it
occurs during the present lease. There has been a gain of $5,876
on passengers, a loss of $57,939 on freight, and a loss of $2,163
on mail and miscellaneous, as compared with last year, showing
a loss on gross revenue of $54,225.
Toledo Peoria & Warsaw.—A. L. Hopkins, Receiver, has

filed a report, covering the receipts and expenditures during the
ihonths of November and December. The showing is as follows

RECEIPTS.
Cash on hand, November 2, 1878 $124,957
November receipts $130,24!
December receipts 131,547— 251,738

Total $886,746
EXPENDITURES.

November expenditures. . $131,047
December expenditures 248,570-

Cash on hand $7,12S
Flint & Pere Marquette.—The operations for 1878, as com¬

pared with the previous year, show gross earnings as follows :
Earnings. 1877. 1878.

Passenger $386,093 $430,388
Freight 45 .',887 .‘692,873
Mail and eiprt ss 31,8 5 32,755

Increase.
-$44,384
40,035

900

$85,820Total... . $970,696 $1,056,017
The land department sold during the year 9,924 acres of. land

at an average of $8 47 per acre, and the total of sales is $135,
805 84.
Kansas Pacific*—Judge Foster, of the U. S. Court, filed Jan.

14 in St. Louis au opinion by himself and Justice Miller on the
motion to remand the case of Meier, Stewart and others against
the Kansas Pacific Railway and others, recently argued at
Chambers, in Washington. They overruled the motion to
demand, holding that the Court has jurisdiction of the main
controversy at all events, and if Mr. Meier has been removed, as
is claimed, then they can hear and determine the entire suit.
They hold a trustee can be removed by the bondholders, pending
the suit. Judge Miller says in bis opinion: “ I am not prepared
tq decide now whether, if Meier is a trustee, the case can proceed
as against the trustees in the two mortgages named, and if it
becomes indispensable to divide that question, it can be dene on
final decree by dismissing the case as to them, or dismigs against
them, as the case may demand. The plaintiffs can remove all
'difficulty on that subject by dismissing their case as to those
trustees, and taking such relief as they may be entitled to
against the Kansas Pacific Company.”
Memphis City Debt.—A press dispatch from Memphis, Term.,

Jan. 16, says: “At a meeting of a number of home creditors of the
city of Memphis, held this afternoon, to take action for securing
the funding of the old debt of the city, it was agreed to deposit the
amounts held by them respectively in the German National
Bank—which has consented to act as agent or trustee without
charge 1° the t-cjJes—to be funded into new or compromise bonds
if the charter is not repealed. If the charter is repealed, the
amounts so deposited are to be returned to the parties deposi'ing
them. It is believed that this movement will accomplish a settle¬
ment of the question of repeal of the charter, which just now is
threatened by legislative action, and the holders of city indebted-
edness are urged to deposit promptly their bonds or efther securi¬
ties. Already $100,000 have been deposited.
New York Elevated Railroad.—The annnal meeting of the

stockholders of the New York Elevated Railroad Company, for
the election of thirteen directors to serve the ensuing year, w as
held this week at the office of the company, No. 7 Broadway.
The following board of directors was elected :—Cyrus W. Field,
David Dows, Ashbel H. Barney, John H. Hall, Joeiah M. Fiske,
<?harles J. Canda, Alfred S. Barnes, John D. Mairs, Heber R.
Bishop, Benjamin Brewster, Daniel A. Lindley, Edward M. Field
add James A. Cowing.
The new board of directors elected Cyrus W. Field president,

J&mes'A. Cowing treasurer and F. E. Worcester secretary. Mr.
Field made a report from which the following facts are con¬
dense!:

• “ On the 16th ofMay, 1877, I purchased an interest in the com¬
pany, and two days after was elected its president. At ih&t
time it had less than six miles of single track railroad in operation,
and was carrying an average of less than 8,300 passengers a day.
To-day it has over thirty-one miles of single track read, comple¬
ted and in operation, and has lately carried 93,692 passengers

in a single day. The average distance run per day is over 27,000
miles—greater than the circuit of the globe. When the exten¬
sion from Chatham square to the City Hall, and from Fifty-ninth
to Eighty-third street on the west side, with other sidings, is
completed, which Boon will be, the line will have a total of over
thirty-eight miles of single track in operation. O i May 16, 1877,
it had in its treasury less than $10,000 in cash, and owed a float¬
ing debt of over $278,000. It has now in bank, and in trust
companies on call, over $168,000; and has not one dollar ef
floating debt. The number of passengers carried tbe last month,
December, 1878, was 2,184,767, although we did not open the
line to Harlem until the 30th of that month. To day the bonds
are eelliig at more than double what they were in May, 1877, and
the.stock at over nine times the price of that date.
“ In May, 1877,1 learned that there was a contract in existence

between this company and certain parties to complete and equip
the road for a specified sum, payable in the stock and bonds of
the company. This contract we insisted should be cancelled, and
it was cancelled, and the company has thereby saved within the
last year over nine millions of dollars in the cost of construction.
“ We have a franchise of great value. By a special provision in

the charter the company has a contract wiili the city of New
York for the use of the streets, for which it pays to the city five
per cent of its annual net income. Five per cent is a pretty good
“ income tax.” It will yield to the city now from $25,000 to
$30,000 a year, which is a grea‘er annual income than the city
ever derived from all the surface railroads together.
“Some of our stockholders are impatient to know when we

shall declare a dividend. We cannot now say. Our first wish is
to make the road perfect. That we shall spare no effort in our
power to do this we give the be^t security in the large stake we
have in the result. Of the five millions of stock of the company
two-thirds are held by fifteen individuals, most of whom are
directors, which is of itself the best possible guarantee to the
public for its proper management, since all these have a large
personal interest and also a personal pride in making it a com¬
plete success.”

379.6131 North Carolina State Debt.—Governor Vance, of North
Carolina, in his recent message to the General Assembly of that
State, speaks of the debt of the State as follows :

“ The public debt, it will be seen by the Treasurer’s report,
amounts to $16,960,045 principal and $10,160,182 interest. This is
known as the recognized debt, as contraoistmgnished from the
special tax bonds. What shall be done with it is a question that
deserves your best consideration. It is out of the question for us
to attempt to pay it at its face value. Indeed, I do not conceive
that there is any moral obligation on us to do so, nor do oar
creditors expect it of us. Quite one-half of our property upon
which our binds were based, was wantonly destroyed by consent
of a large majority of those who held them, and no court of con¬
science upon the earth wonld permit a creditor to destroy one-
balf of his security and claim full payment out of the remainder.
But we can and should pay something. The resolution of last
session, constituting the Governor, Treasurer and Attorney-Gen¬
eral a committee to confer with our creditors,gave no power to make
or accept any proposition whatever, and so an invitation to visit
New York to confer with the holders of oar bonds was declined.
Bi-sides this, no attempt to open negotiations with us has been
made. But I have grounds to believe that very reasonable terms
indeed can be obtained, if we evince a determination to settle the
question and be done with1 it. I refer exclusively to what Is
known as the “recognized” debt. So far as the special tax
bonds are concerned, my opinion, as expressed to your predeces¬
sors, remains unchanged—that they are not binding either in
law or good morals, unless it may be as to a very small fraction
honestly appropriated to the State’s use and accepted by her. For
one, I avow my readiness to co-opertye with you to the full ex¬
tent of my power in devising the method and bearing the burdens
of an honorable adjustment of all our indebtedness, as something
which, sooner or later, will have to be done alike for the sake of
our good name and our future prosperity.”
Ohio Mate and Manicipal Debts.—The Governor’s message

contains the following figures for the fiscal year ending Novem¬
ber 15,1878:

STATE FUNDED DEBT.

On the 15th November, 1877, the funded debt of the State was ... $6,479,505
The redemptions during the year were 2,700

Leaving a balance outstanding Nov. 15, 1878 $6,476,805
The local indebtedness of the Siate on the 1st day of Septem¬

ber, 1878, was as follows:
Net debt of ccunties $3,169,517
Net debt of townships, Including debts created by Boards of Edu¬
cation other than for separate school districts 160,955

Net debt of citi s (rirst and second classes) 33,799,851
Net debt of incorporated villages 917,417
Net debt of school districts (special or separate) 1,158,093

Total local debts $41,215,840
The amount of reimbursable debt, therefore, is—

State $6,176,805
Local ... 41,205,840

Total debt redeemable ; $47,632,645
The irreduciole debt, composed of school and other trnst funds,
upon which the State pays interest ai 6 per cent per annnm, is.. 4,269,983
Aggregate public debts in the State $51,943,629

TAXES FOR 1878 AND 1879.

The taxe3 levied in 1877, collectible in 1878, were :
State taxes $4,560,379
County and other local taxes... 22,954,271
Delinquencies and forfeitures 2,001,096

Total for 1378 > , $29,525,749
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The taxes levied in 1878 and collectible in 1879 are as follows :

State taxes
.. $1,490,376County and local taxes HI,828,069Delinquencies and forfeitures 2,235,320

Total for 1879 $28,559,765Railroad and Ocean Freights.—The joint committee of therailroads adopted a recommendation that through rates onfreight sent from the West to Europe be calculated on the basisof the full inland rate to New York, and the ocean rates, the ratesto be uniform by way of all of the seaboard ports. This will notalter the present agreement in regard to the rates on local freightsent from the West to the East, by which a difference of 2 cents
per 100 pounds is allowed in favor of Philadelphia, and of 3 cents
per 100 in !avor of Baltimore, as against New York. But rates toEuropean ports by way of either of the Atlantic seaboard citieswill be the same. A committee on foreign freight's was formed,consisting of one representative from each of the trunk lines, to fixand establish through rates, changing them from time to time asrequired by the fluctuation in ocean freight rates. Thecommittee on foreign freight of the trunk line rai’roads held aconference with representatives of the prominent steamshipcompanies this week, in relation to the adoption of some planfor fixing and maintaining uniform through rates from the Westto Europe. After discussions, a committee of four representativesof'the steamship companies was selected to continue conferences
on the subject with the railroad committee on foreign freight.Afterward, these committees met and failed to agree, and it wasagreed to refer the matter to Thomas 8. Sanford, Secretary ofthe North Atlantic Steamship Conference, to obtain the views ofSteamship managers, and then to draw up a basis of equalizationof rates upon which all could agree. This plan was to be sub¬mitted to the railroad representatives for approval.
St. Louis City Bonds.—On January 11, $720,000 of 6 per centcity bonds were sold at auction. The highest bid was that ofMessrs. Matthews & Whittaker, brokers of St. Louis, whose offerfor each $1,000 bond was $1,065 75 and accrued interest toJanuary 15, 1879. The bonds were accordingly awarded to them.
Union Pacific.—Mr. L. Burnham, land commissioner of theUnion Pacific railroad, has furnished the following report of thesamber of acres of company lands sold during each month ofthe year 1878 :
Month. Acres. Amount. | | Month. Acres. Amount.January 11,599 01 $54,928 05 || July .. 2.3,104-77 $108,793 22February 12,174-76 60,018 57 1 1 August ,. 19,640-38 88,0)8 45March 32,619-99 160,013 57 1 1 September..,.. 16,401 61 75,585 46April 51 546 77 264,367 23 1I f’etober 16,527 "19 <0.607 23

•«• • ••••••• 61,517 37 313,341 46 || November .. .. 13.805-64 66,797 80June 50,682 91 250,738 91 1I December..., 41,777 24
Total

.318,903-47 $1,557,082 32
Average price per acre, $4 88£ ; number of purchasers, 3,711];average acres to each, 85 93.
Virginia State Debt.—The House, on January 12, adopted theSenate resolution providing for a conference with the creditorsof the State. The preamble, however, was so amended as to setforth the impracticability of increasing the present rate of taxa¬tion, in furtherance of any plan of settlement decided upon bysuch conference, but expressing anxiety to do all consistent withwhat is believed to be the interest of the State and her creditors,to adjust the differences existing between the proposition madeby the General Assembly at the last session, and the severalpropositions now before the body relating to the settlement ofthe public debt.
—The State Auditor sent to the Legislature an opinion thatthe present tax-rate is sufficient to pay 4 per cent on the publicdebt proper. Should there be a falling off in values, as fixedby the general assessmentVliich takes place in 1880, as he fearsthere will be, and the debt be adjusted on a 4 per cent basis, theState will be compelled to seek new subjects of taxation in orderto meet the deficiency.
— The press despatches from Richmond, Jan. 16, report thefollowing:
After four hours’ session,the Legislative Conference of Re-ad just rs to-nightadopted an address to the people of the State. It recites that the platform ofthe Gubernatorial Convention Qf August, 1877, declared that the settlement ofthe public debt should be raacjjELwithin the present revenue of the State andWithout increased taxation; unit said convention nominated a candidatewithout regard to platform, remanding the subject to the people for an ex¬pression of their will in the election of members of the Legislature. It recitesthe preamble and reiterates the principles of the Barbour bill, and declaresthat thejpopular voice was stifled by the Governor’s veto of that measure. Itfarther declares that the Legislature should control the public revenues, andthat the time has arrived fox the people to assert their sovereignty, and callsfor a conference of the Re-adjusters of the State, to be held in the City ofRichmond on the 25th of February next.
Washington City Ya. Midland & Great Southern.—Anadjourned meeting of the holders of first, second, third and fourthO. & A. bonds, and first O. A. & M. bonds, whose interests are inconflict with the claims of the Baltimore & Ohio RailroadCompany, will be held in Richmond , January 22.A report has been issued of the present condition of the suitfor the foreclosure of the mortgages upon the Orange & Alexan¬dria Railroad, the Orange Alexandria & Manassas Railroad, theLynchburg & Danville Railroad, and the Washington CityVirginia Midland & Great Southern Railroad, prepared at therequest of a committee of bondholders by Hugh R. Garden, Esq.,of counsel for some of the bondholders.

* In June, 1876, a suit to foreclose the mortgages upon theWashington City Virginia Midland & Great Southern Railroad,the successor of the Orange & Alexandria, the Orange AlexandriaA Manassas and the Lynchburg & Danville Railroads, wasinstituted in the Circuit Court of the city of Alexandria.
LIABILITIES OF THE COMPANY.The following is an approximate statement of the liabilities:

[VOL. XXVIII.

Alexandria & Lynchburg Division.
1st mortgage 6 per cent O. A A. bonds, due Nov., 1S66. $100,009Funded interest bonds and certificates

125,0*0

2nd mortgage 6 per cent O. & A. bond*, due Jan., 1875.. $1,197.500Funded interest bonds and certificates 460,:52— 1,657,6523rd mortgage S per cent O. & A. bonds, due April, 1873.. 600,000Funded interest bonds and outstanding coupons 217,^00Interest in arrear on above, about 200,000— 1,017,3004th mortgage 8 per cent, O. & A. bonds, due Sept. 1, 1S80 700,000Funded interest bonds, and certificates and outstandingcoupons, past due, about 500,000Interest in arrear on above, about 100.000— l,SO0,C00
Aggregate of 1st, 2nd, 3rd and 4th O. & A. mortgage debt $4,500,522

Manassas Division.1st mort. Manassas Gap, 6 per cent bonds, due Jan. 1874, about $85,335Manassas dk Alexandria and Lynchburg Divisions.1st mortgage 7 per cent Orange Alex. & Manassas RR. bonds,(usually called 1st mortgage, O. A. & M.,) due July 1, 1680. $1,650,000'Interest coupons in arrear, about 200,000

$1,850,0002nd mort., O. A. & M., 7 per cent bonds, due July 1, ’82 $133,050Interest in arrear, about 25,0C0— 158,050
Aggregate amount of M. & 1st & 2nd O. A. & M. mort. debt.... $2,093,365

Lynchburg Danville Division.1st mort. 6 per cent Lynchburg & Danville RR. bonds, due April 1, ’96 $1,310,000Coupons and Interest past due, about 650,000

AU the Divisions. $1,960,000
1st mortgage 7 per cent W. C. Y. M. & G. 8. RR. bonds, subsequentto all of the above mortgages above recited, due May 1, 1903 $1,000,600Coupons and interest past due, about 500,000

$1,590,000
Total mortgage debt $10,083,237Judgments and executions of which about one-thirdare secured

$60,000Floating debt unsecured ; 750,000— 810,000
Total indebtedness

$10,893,287
Capital Stock Issued.Preferred Stock, par value, $50 58,3*0Common stock, “ 4,292,069— $4,350,489Note.—The foregoing statement of the mortgage debt includes:1st. All bonds of the several issues hypothecated as collateral for temporaryloans, said loans exceeding in amount the value of said bonds. <.2d. About $80,000 past due coupons 2d O. & A. 6’s claimed by the Balti¬more & Ohio Railroad Company, which claim is disputed.3d. About $110,000, past due coupons 1st O. A. <fc M. 7’s claimed by theBaltimore & Ohio Railroad, which claim is disputed.Said statement of the mortgage debt does not iiclude about $350,000formerly due to the Slate of Yirginia, and secared as flrst-class 3d mortgage,and paid to the State by the O. A. & M. Railroad Company in 1672, but nowclaimed by the Baltimore & Ohio Railway Company.

The following shows the earnings and expense?, and theinterest charge for which each section is primarily liable:
REVENUES—1877.

Primary
Net InterestReceipts Expenses. Income, charge.Alexandria & Lynchburg Division.. $736,605 $621,503 $2l5;302 $284,031Manassas Division 162,721 72,050 ' 90,671 148,433Lynchburg & Danville Division 1C5,992 ICO,941 5,051 117,000

Total $1,005,518 $693,991 $31lTol4 T ~
REVENUES—1878.

Primary. , Net InterestReceipts. Expenses. Income, charge.Alexandria & Lynchburg Division.. $-594,405 $61%C00 $279,405 $284,031Manassas Division 190,421 75.000 115,411 143,433Lynchburg & Danville Division 133,291 113,COO 20,291 117,000
Total

... . $1,218,117 $803,000 $415^17Since September 1, 1873, the revenues of the Manassas Divisionhave been mainly derived from the perpetual lease of 61 milesthereof, to the Baltimore & Ohio Railroad, for $89,260, gold, perannum.
It is c'aimed that the Lynchburg & Danville Division, and theManassas Division, should be credited with a portion of therevenues of the Alexandria & Lynchburg Division, by reason ofthe increased tonnage which the former bring to the latter. Thisclaim has not yet been decided;, but even if*the position issustained, that these divisions are entitled to a “ terminal” chargeagainst the A. & L. Division, it will not materially change theabove balances.

,The chief subjects of litigation now suggested are—1st. Theclaims of the Baltimore & Ohio Railroad Company, viz.: Toabout $80,000 second O. & A. past due coupons. To about $350,-000, first-cl ass, third O. & A. mortgage. To about $110,000 firstO. A. & M. pasi due coupons. The right to pay its rental in pastdue coupons 1st O. A. & M. (recently decided in favor of the B. &O. R. R. by. the Circuit Court of Alexandria).. 2d. All questionsaffecting the charges in favor of and against the several divisions.
Wisconsin Central.—Milwaukee, Jan. 14; 1879.—Owing tolegal complications, the trustees of the mortgage bonds have beencompelled to take possession of the road.
Western Union Telegraph.—In the settlement of the orderunder the iojuuction granted by Judge Blatchford against theWestern Union Telegraph Company iu the use of . wires insulatedwith gutta-percha, the company is restrained from the manufac¬ture or use of any gutta pereba covered wires besides those nowiu use. The determination of the question of a proper licensefee for the use of such wires now on their lir es was sent to Mas¬ter in Chancery Guttman. He is directed to take testimonyand report whether the license fee of one cent a message on allthe messages sent over the wires of the company for one yearwould be a reasonable license fee; also, whether there is anyavailable substitute for this patent that would produce equallybeneficial results, and what length, of time will be required forthe substitution and the necessary expenses.
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COMMERCIAL EPITOMK

Friday Night, January 17.
Obstacles to transportion in northern and middle latitudes

continue to impede regular trade. An additional fall of snow
again obstructs the movement of trains on the railroads of this
State, and floods and floating ice in the rivers of Virginia, Ken¬
tucky, West Virginia and Tennessee have done much damage.
With nothing in the general situation to stimulate business,
there has been no considerable progress in the opening of the
« spring season/’ Speculation in leading staples is also less active
than for some time past.
The markets for pork, lard, bacon, &c., have been rather unset¬

tled during the past week, at one time extremely firm and at
others quite weak ; but under the speculative movement at Chi-
cago, the tone at the close was firm. For new mess pork, $9 bid
for January, $9 10 for February, and $9 15 for March. Bacon
also was higher and firm to-day, though quiet; long and short
clear together quoted at 4]@4£c. Lard was stronger at the open¬
ing, but subsequently the advance was partially lost; prime
Western sold on the spot at $6 20, for Jan. at $6 20, closing at
$6 15, and for Feb. $6 20@$6 17£, and March $6 25. Beef and
beef hams have latterly been more active. Tallow sells in a
moderate way at 6£c. for prime city. Butter is higher and firm
for State grades. Cheese in moderate sale Only, fet unchanged
The following is a comparative summary of aggregate exports
from November 1 to January 11:

1878-9. 1877-8. Inci
Fork, lbs. 17,37^,000 11,513,400 5,8f
Bacon and hams, lbs. ... 167,705,831 117,442,022 50,2f
Lard, lbs 78,934,783 67,634,043 11,3C

Total, lbs... .. ... 264,019,114 196,589,465 6774*29,649

Mild grades have been rather quiet, owing to the smallness o
the eupply, a fact that has kept prices quite firm ; the most nota
ble transaction was a sale of 6,000 piculs Java to arrive, but ii
addition there have been sales of Maracaibo, Savanilla, Jamaica
and St. Domingo, at firm prices. Foreign molasses has bsen verj
dull, and the sales of New Orleans have been but moderate
prices show no material change. Rice has sold well at steadj
prices. Raw sugar has been steady, though quiet, until to-day
when the dulness of trade caused some weakness, and the forme]
quotations of 6£@6£c. for fair to good refining were merelj
nominal. The duty question has not yet been definitely settled,
and has just now little or no influence on the market. Refined
has been only moderately active; standard crushed 9£c.

OOTTON.
Friday, P. M., January 17, 18/9.

The Movement op the Crop, as indicated by our telegramsfrom the South to-night, is given below. For the week endingthis evening (Jan. 17), the total receipts have reached 113,613
bales, against 121,091 bales last week, 143,155 bales the previous
week, and 199,98L bales three weeks since; making the total
receipts since the 1st of September, 1878, 2,953,995 bales, against
2,794,496 bales for the same period of 1877-8, showing an increase
since September 1, 1878, of 159,499 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this w’k at 1879. 1878. 1877. 1876. 1875.

New Orleans 25,165 63,620 26,726 55,685 32,767
Mobile 15,240 19,427 13,849 15,655 9,751
Charleston 14,702 9,444 11,097 10,624 13,336
Port Royal, &c 809 2,629 31 959 1,175
Savannah 19,576 16,984 17,618 13,311 13,546
Galveston 11,251 10,245 15,137 13,285 9,748
Indianola, <fcc 364 135 275 454 197
Tennessee, &c 9,398 10,678 12,344 13,563

'

5,788
Florida 506 893 136 902 484
North Carolina 3,144 2,484 3,953 2,976 2,959
Norfolk 10,703 14,739 13,427 14,029 9,668
City Point, &c 2,755 2,449 422 628 2,279
Total this week ... 113,613 153,727 115,015 - 142,071 101,698
Total since Sept. 1. 2,953,995 2,794,496 2,893,368 2,782,746 2,411,920

0 Week EXPORTED TO— Total Same STOCK.

jj ending
_ Jan. 17.

Great
Britain. France.

Conti¬
nent.

this
Week.

Week
1878. 1879.

, 1878.
?' N. Orl’ns 30,430 5,042 3,549 39,021 34,352 362,473 338,2065 Mobile.. .... 4,469 1,280 5,749 13,339 57,773 64,145
> Charl’t’n 2,824 1,272 6,112 10,208 10,140 58,906 75,815

Savan’h. 11,147 .... 10,772 21,919 21,149 79,592 83,285
! Galv’t’n- 8,869 2,947 3,578 15,394 16,020 93,151 92,081

N. York. 4,442 .... 312 4,754 8,572 128,386 133,656
Norfolk- 10,766 .... .... 10,766 9,422 15,855 19,093
Other*.. 5,761 .... .... 5,761 14,728 33,000 49,000

Tot. this
week.. 74,239 13,730 25,603 113,572 127,722 834,136 855,281

Tot.since
Sept. 1. 988,410 211,290 478,522 1678,252 1479,919

Stock Jan. 1,

Stock Jan.
Stock Jan. 16,

Hhds. Boxes. Bags.
21,908 6,848 339,611
9,556 3,471 69,626

18,033 4,947 82,034
13,426 5,362 327,203
23,863 8,914 95,084

Melado.
2,613

933
1,680

13

Taking into consideration the blockades of inland freight, by
the severe snow storms throughout the West and in this State,
quite a fair movement can still be reported in ocean freight room ;
rates, at times, were irregular, but in the main can be noted as
steady. Late engagements and charters include : Grain, 5l@5|@
6d., 56 and 60 lbs.; cotton, 15-64^£d. per lb.; bacon, 80s.; butter
and cheese, 35s.@37s. 61.; grain to London, by steam, 6£d.; flour,
2s. 9i.; do., by sail, Is. 9d; grain to Bristol, Cardiff and Avon-
moutb, by steam, 7£@7£d.; do. to Rotterdam, by steam, 7£d.; do.
to Cork for orders, 5s. 6d. per qr.; do. to Bordeaux, 5s. 4£d.; do. to
Rochefort, 5s.; do. to London, 4s. 6d.; naphtha to London or Liv¬
erpool, 3s. 10£d.; refined petroleum to Hamburg, 3s. 8£3.; do. to
the Baltic, 4s.6d.; do. to Trieste, 5s.; do. to Bremen, or Antwerp,
3s. 4|d.; crude do. to Bremen, 3s. 9d.
Kentucky tobacco has remained quiet, and a very favorable

report of the crop of 1878 has been made public this week by the
Agricultural Bureau at Washington ; but holders are very firm,
owiDg to the report that Italy and Spain will soon put out ad¬
ditional contracts. Sales for the week are 800 hhds., of which
700 for export and 100 for home consumption. Prices are steady;
lugs, 2£@4|c., and leaf 5U13c. Seed leaf has met with rather
more demand, and sales aggregate 880 cases, as follows: 200
cases 1877 crop, Pennsylvania, part at 12@18c.; 89 cases 1877 crop,
New England, ll@29c.; 46 cases 1876 crop, New England, private
terms ; 470 cases 1877 crop, Wisconsin, 9@14c., and 75 cases sun¬
dries, 8@19c. Spanish tobacco more active, and sales for the
week are 750 bales Havana at 85c@$l 14.
RosiDS have remained at a stand-still; common to good strained

close at $1 35@1 37£. Spirits turpentine was higher, and firmly
held at 28c., in sympathy with improved advices from Wilming¬
ton. Petroleum has been firmly sustained by the limited offer¬
ings from refiners; refined, in bbls., here quoted at 9£c., bid.
Lead has been active and firm ; sales 1,000 tons common and cor¬
roding at 4@4*45c. Rails are less active ; the only sale was 4,000
tons old iron at $18 50. Ingot copper active at a decline ; sales
300,000 lbs., in lots for consumption, at 15£c.,and 5,000,000 lbs.
for export at 15£c. Whiskey more active, closing at $1 10.
•Clover active at 6i@7£c.

The exports for the week ending this evening reach a total of
113,572 bales, of which 74,239 were to Great Britain, 13,730 to
France, and 25,603 to rest of the Continent, while the stocks as
made up this evening are now 834,136 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

• The exports this week under the nead of “ other ports’* include, from Balti¬
more, 2,033 bab’s to Liverpool; from Boston, 534 bales to Liverpool; from
Philadelphia, 932 Dales to Liverpool; from Wilmington, 2,200 bales to Liverpool.
In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale i
Lambert, 60 Beaver street:

On Shipboard, not cleared—for
Jan. 17, AT— Liver¬

pool. France.

NewOrleans
Mobile
Charleston
Savannah
Galveston
New York
Other ports

Total

75,250
12,350
5,350
9,600
27,176
3,200
15,000

56,500
2,500
6,075
1,750
7,820
100

147,926 74,745

Other
Foreign

( Coast¬
wise. Total.

Leaving
Stock.

43,250 3,500 178,500 184,000
5,700 None. 20,550 37,223 1
13,000 228 24,653 34,253
11,000 3,000 25,350 54,242
11,251 1,370 47,617 50,534

200 None. *6,100 122,286
1,000 3,000 19,000 29,855

88,001 11,098 321,770 | 512,393
* Included in this amount tnere are 2,600 bales at Presses for foreign

ports, the destination of which we cannot learn.
From the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 14.150 bales, while the stocks to-night
are 21,145 bales less than they were at this time a year ago. The
tallowing is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Jan. 10, the latest mail dates:

receipts since exported since sept. 1 TO—

Ports. sept. 1.
Great
Britain.

! Other
, Foreign

Stock.
1878. 1877. France. TotaL

N.Orlns 638,689 780,693 157,462 79,859'126,067 363,383 365,336
Mobile. 227,846 254,051 14,904 12,932 15,625 43,461 61,945
Char’n* 393,563 331,161 102,728 40,542 98,990 242,260 57,886
Sav’li.. 532,777 416,821 132,741 18,498 138,304 289,543 90,092
Galv.*. 396,580 312,022 107,769 32,033 30,678 170,480 105,432
N. York
Florida

74,988
37.682

44,137
8,025

143,441
10,296

9,679
1,967

15,390 168,510
12,263

116,115

N. Car. 98,747 104,573 34,169 2,050 17,439 53,658 7,828
Norfk* 359.275 325,323 112,204 850 113,054 29,000
Other.. 80,23o 63,963 98,487 9,576 108,063 26,000

Thisyr. 2840,382 914,20l|l97,560 452,919 1564,630 859.084

Lastyr. ••••• .... 2640,769 854,710 253.777 243,710 1352.197 888,238
* unuer tne neaa oi unarieswn muuucu uu.oi .uo u«w »*

Galveston Is included Indlanola, Ac.; uader the head of Norfolk 4s Included Cttf
Point. Ac.
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The market for cotton on the spot has been quiet, but priceson Monday recovered the decline of l-16c. on the previous Friday,middling uplands advancing to 9 5-16c., and at ihe same time it

was asserted that the high grades of Gulf cottons brought anadvance on current quotations. To-day spots were further ad¬vanced £c., to 9 7-16c. for middling uplands. For future deliv¬
ery the market has been moderately active, and prices fluc¬tuating and irregular. A notable feature was a marked advance
on Saturday last for January as compared with other deliveries,and the difference of 23 points, or nearly ^c , between Januaryand February was reduced to 16 points. On Tuesday the marketopened lower and closed dearer, and on Wednesday the marketopened dearer and closed lower. The firmer market at the open¬ing on Wednesday was caused by reduced crop estimates receivedfrom New Orleans, an aggregate below five million bales beingstrongly asserted, but the weak closing at Liverpool and advicesfrom the South indicatiug an early increase in the movement ofthe • crop, caused a decline. Yesterday there was some depres¬sion early in the day, but a steadier closing at Liverpool and theexecution of orders from the South, brought out a demand tocover contracts, and caused not only a recovery, but a small ad¬vance at the close, especially for the early months. To-day, theforeign advices continuing favorable, there was renewed buoy¬ancy and much speculative excitement, but the close was at somedecline from the highest figures of the day.The total sales for forward delivery for the week are 333,900bales, including — free on board. For immediate delivery thetotal sales foot up this week 4,369 bales, including 546 for export,2,845 for consumption, 578 for speculation and 400 in transit. Ofthe above, 100 bales were to arrive. The following tables showthe official quotations and sales for each day of the past week:

Jan. 11 to
Jan. 17.

UPLANDS. NEW ORLEANS. TEXAS.
Sat. Mon Tues Sat. Mon Toes Sat. Mon. Tues

Ordin’y.$lb
Strict Ord..
Good Ord..
Btr. G’d Ord
Dow Midd’g
Str. L’wMia
Middling...
Good Mid ..

Str. G’d Mid
Midd’g Fab-
Fair

73s
71316
8°16
85s
878
9116
944
95s
10
10U16
111*

7716
778
83g
81h«
815i6
9%
9?i«
9a116
10i]6
10 34
11916

7716
778
83s
81116
81oig
918
9516
9Hie

10116
10 s4
119l6

71oig
871G
8 34
9

93s
9%

10^8
101316
11*8

7916
8
8ia
813jg
9j16
914
9716
91-be

103J 6
107s
mile

7*16
8.
8ia
813ig
9116
914
97ic
91316

10316
1078
mile

~h2
7i516
8716
8
9
93T6
938
9%
10is
101316
11^8

7916
8
8ia
81316
9116
914
9716
9la16

10%6
1078
mile

7916
8
8ia
8i316
9!l6
9%
97i6
913ie

10316
1078
111116

Wed Tb. Frt. Wed Tb. Fri. Wed Tb. Fri.
Ordln’y.fUb
Strict Ord.
Good Ord..
Str. G’d Ord
Low Midd’g
Str.L’w Mid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

7Il6
778
838
8Hi6
81516
91s
»9516
91116

I0J.1610%
11916

7716
-77e
83s
8Hi6
815i6
9*8
9516
91*16

10116
10%
11*16

7916
8
8ia
81316
8*16
9%
9716
9laic
103lc
1078
111116

7916
8
8*3
813ig
91l6
9%
9716
913i6

103 i(j
10 78
mil*

791G
8
8
8!316
9ii6
9%
9716
91%6

10316
107e
imie

7>8is
8&8
8i516
93i6
93s
9*16
915J6

10516
11
lU3i6

7916
8
8ia
813^6
9116
9%
9716
9iSi«

10316
107s
imie

7916
8
8ia
81316
ghe9%
9716
913i6

10316
1078
11H16

71116
81s
85s
£i5i«9316
93b

&J,
if16
1113i6

STAINED. Sat. Mon Tues Wed Tb. Fri.
Good Ordinary # lb.Strict GoodOrdinary
Low Middling
Middling

7^2
8
8*3
8-8

7016
81i«

as.
7916
81i«

f&I.
7916
She
89,6
8i516

gst&?. 83166
8H1
9ii«

MARKET AND SALES.

SPOT MARKET
CLOSED.

Bat.. Quiet, steady
Mon . Dull, higher
Tues. Dull
Wed . Dull, easy
Thurs Dull,easyFri. . Quiet, higher
Total 546

SALES OF SPOT AND TRANSIT.
Ex¬
port.

C011-
eiimp.

Spec-
ul’t’11

Tran¬
sit. Total. Sales. Deliv¬

eries. '

16
136
394

389
1,092
179
245
457
483

100
31

"92
285
70

400

489
1,123
179
753
878
947

65,800
'

52,000
46.400
49,700
40.400
79,600

2.400
200

1.400
800
700
600

546 2,845 578 400 4,369 333,900 6,100

FUTURES.

Hales. CtP. Fa’es. CD.For Januarv. 2/00 9-42 6,300 9-69Bale?. Cl<*. 4,500. 943 8,800 9 70100 y-2i 3,100 9-4 4 5,500 9-71200 e.n.l'th 924 2.300 9-45 4,100 9-72lOOs.u. 14. h 9 24 3,200 946 3,900 9-732(H) s.n 9-25 1,800 9-47 4.700 9-74100 s.n.Uth 9-26 8,800 9.48 4,960 9-75l'Osu. 15th 926 5,300 9-49 5.800 9-76200 9-26 3,800 9-50 5,400 9-772,000;. 927 3,000 9-51 3,000 9-78400 8.L.16th 9-28 4.100 9-52 4,500 9-79600 9 28 2,400 9-53 2,700 9-801,800 9-80 500 9 54 1,700. 9 81100 9-31 3.300 9‘55 1.606 9-82100 S.n. 15th 9 32 2,000 9-56 —
1,000 9o2 4,400 9-57 148,900100 e.n.eth 9-38 1,400 9'5S200 g.n.Ulh 9-35 1.000 959 For April.600. 9-38 3 500 9-60 800 9-72200 9-39 1,000 961 900 9-74* 100 9-40 300. 9-62 2,900 9-75100 B.n.SOth 940 — 8,000 9-761,200 9-40 61,5C0 3/00 9-77100 ».n.tilth 9 41 2.200 9-78200 g.n. thth 9 42 For March. 2.900 9-79100 8.n.18th 9-44 500 9-57 4,900 ... 9-80100 9-44 500 9-58 6.000 1. 981300 9-49 2,600 959 3,100 9-21,200 9-50 4.700 9-60 5/00 9-83— ■ ■ -■ 6.400 9-61 4,100 9-8411,600 11,800 9-62 8,900 9-858,600 9-63 1,200 9-S6For February. 10,900 9-64 1,700 9-871,000 9-38 10.300 9-65 1/00 9^8200 9-39 9.500 966 700 9-89 •'1,500 9-40 6,700 967 3,400 9-90900 9-41 11,400 9-68 1,300.. 9-91

Bales. Cts
700

4,60J 9-93
1,800 ....

1,400
1,3 '0. ...
3.000 . ... 9 97
300 ....

67,100

For May.
100 9-S8
200 W89

1,500 9 90
1200 9 91
2,000 9-92
900 9 93

1,600 9-94
3,000.. 9 95
1,100 9 96
1,200 9972.300 9 9 i
1,200 9-9»
300 10-00

1,600 10 01
500 10-02
500 10*03
600. 1004

1,2 0 1005
1,400 10 07
8,700 ,...10081.300 10-09
700 10-10
500 ...1011
200 10-12

29,600
No notice, Jan. 13th.

For forward delivery, the sales have reached during the week333,900 bales (all middling or on the basis of middling), and thefollowing is a statement of the sales and prices:

ForJun?.
Kale*. utg.
1,500 10-00
500 1001

Bales. CD
500 10-12
800 10-13
100 1017

Bale*. Cts.
400... 19-13
500 1014
fOO 1015

Bales.
. rtp.200... 1025.

500.. ; 10-26
100. . . 10-27800 10-02

700 10-03
100 1018
100 10-19

200 10-16
100 1018
100 10-28

2,300

For August.
300. , 10-23
100 10-24

100 10-28-
1,000 10 04
1,200 10-05
400 10 06
500 1007
300 10 09

1,100 1010
500 ....10-11

500 10-20
800 10-21

10,900

Fer July.
400 10 12

1,300

For October.
300 9*80-

300

The following exchanges have been made during the week:•02 pi. to exch. 500 Jan. s. n. for reg.•02 pd. to exch. 400 Jan. a. n., no notice to-day.
The following will show the closing prices bid and asked for¬feiture delivery and the tone of the market, at 3 o’clock P. M.,on each day in the past week.

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Sat’day. Mond’y T’sday. Wed. Tburs. Friday.
Market— Firmer. Lower. Variable. Variable. Variable, Higher.

January..
February
March. ..
April....
May

Bid. Ask
936® —

952®53
97l®72
9-87@88
10035) —

10-13® 14
10-22®24
10*32® 34

9*40
Firm.

Bid. A*k.
9’34®36
9*47®48
9*66®67
9*81®82
995®96
1006®07
10*15®17
10*23®25

9-40
Dull.

Bid. Ask
9*34®35
9‘47®48
9"66®67
9‘82®83
9-96® —

10‘07®09
10*17® 19
1026®28

9*35
Steady.

Bid. Ask.
930®31
9*44®45
9*63®64
9-79®80
9-93®94
1004®05
10-14® 16
10*23®25

9-35
Dull.

Bid. Ask.
9*38®39
9*51® —

970®71
9*85®86
9-99® —

10*09® 10
10T8®20
1028®30
940
Firm.

Bid. A sk.
9-44®46
9*54®55
9-74@75
9-91® —

10-04®05
10-14® 10
10-24526
10-32®35

9-50
Weak.

June
July
August...
Tr. orders
Closed—

The Visible Supply of Cotton, as made up by cable andtelegraph, is as follows. The Continental stocks are the figures-of last Saturday, but the totals for Great Britain and the afloatfor the Continent are this week’s returns, and consequentlybrought down to Thursday evening; hence, to make the totalsthe complete figures for to-night (Jan. 17), we add the item of
exports from the United States,r including in it the exports ofFriday only:

Total Great Britain stock .

Stock at Havre
Stock at Marseilles.
8tock at Barcelona.
Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
8tock at other conti’ntal ports.

Total continenta. ports

Total European stocks.. ..
India cotton afloat for Europe.
Amer’n cotton afloat forEur’pe
Egypt,Brazil,&c.,aflt forE’r’pe
Stock in United States ports .

8tock in U. S. interior ports..
United States exports to-day.

1879. 1878. 1877. 1876.
. 424,000 392,000 649.000 683.000

49,250 19,000 41,250 52,000

473.250 411,000 690,250 745,000
109,250 148,500 160,750 220,000
2,500 4,000 3,000 o,7oO~
7,000 42,000 48,000 55,000
8,250 7,000 13,000 17,000

34,500 33,500 44.000 32,000
28,750 21,500 39,250 39,000;11,750 9,250 10,500 10,750
2,000 3,500 4,000 13,000
4,000 6,250 8,750 7,750

208,000 275,500 331,250 398,250

681,250 686,500 1,021,500 3L,143,250
53,000 54,000 54,500 134,000-

1 510,000 726,000 630,000 618,000
1 26,000 28,000 77,000 60,000
834,136 855,281 896,315 858,180-
151,916 144,968 26,547 129,009
16,000 23,000 21,000 12,000-

*

Total visible supply.bales.
Of the above, the totals of

follows:
American—

Liverpool stock
Continental stocks..
American afloat to Europe....
United States stock
United States interior stocks..
United States exports to-day..

2,272,302 2,517,749 2,826,862 2,954,439
American and other descriptions are as

342,000
188,000
618,000
858,ISO
129,000
12,000

302,000 233,000 395,000
135,000 215,000 -232,000
510,000 726,000 630,000
834,136 855,281 896,315
151,916 144,968 126,547
16,000 23,000 21,000

Total American bales.1,949,052 2,197,249 2,300,862 2,147,180
East Indian, Brasil, dec.—

Liverpool stock ... 122,000 159,000 254,000 341,000London stock
... 49,250 19,000 41,250 62,000*Continental stocks ... 73,000 60,500 99,250 210,250India afloat for Europe ... 53,000 54,000 54,500 134,000Egypt, Brazil, &c., afloat—... 26,000 28,000 77,000 60,000

Total East India, &c ... 323,250 320,500 526,000 807,250*Total American ...1,949,052 52,197,249 2,300,862 2,147,189

Total visible supply ..2,272.302 2,517,749 2,826,862 2,954,439
Price Mid. Upl., Liverpool.. .. ; 53sd. * 0381. 6l316d. 65»l.
These figures indicate a decrease in the cotton in sight to-nightof 245,447 bales as compared with the same date of 1878,. a.decrease of 554,580 bales as compared with the corresponding dateof 1877, and a decrease of 682,137 bales as compared with 1876.
At the Interior Ports the movement—that is the receiptsand shipments for the week, and stocks to-night, and for the-

corresponding week of 1878—is set out in detail in the following-statement:
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Week ending Jan. 17, ’79. Week ending Jan. 18, '78.

Receipts Shipm’ts Stock. Receipts Shipm’ts Stock.

Augusta, Ga 4,015 4,755 22,129 5,140 4,965 23,715Columbus, Ga.... 2,573 2,631 13,591 2,773 2,031 17,638Macon, Ga 1,177 1,704 5,737 1,688 2,104 10,113Montgomery, Ala 2,878 3,628 11,675 2,227 3.118 17,478■Selma, Ala 2,428 3,514 12,033 2.980 2,901 10,908Memphis, Tenn.. 5,721 9,411 77,058 11,788 12,809 59,758Nashville, Tenn.. 890 688 9,693 2,047 1,237 5,358

Total, old ports. 19,682 26,331 151,916 23,643 29,165 144,968
Dallas, Texas 400 323 1,703 352 445 3,074Jefferson, Tex.* . 800 650 3,450 450 300 2,950Shreveport, La .. 2,105 4,254 7,002 3.422 3,730 9,125Vicksburg, Miss . 2,227 3,586 4,769 7,842 6,699 7,606■Columbus, Miss.. 502 2,846 4,217 1,642 2,247 6,639Eufauia, Ala..... 1,666 1,631 3,517 650 574 6,600Griffin, Ga 762 1,035 1,879 591 568 2,039Atlanta, Ga 1,920 4,434 6,698 2,202 1,214 12,432Home, Ga 1,339 2,185 4,707 1,648 1,869 4,242•Charlotte, N. C... 648 763 539 1,369 1,266 1,893St. Louis, Mo 3,001 7,131 36,522 5,690 8,299 31,517Cincinnati, O 3,732 4,026 6,317 5,185 5,221 4,295
Total, new p’rts 19,102 32,864 81,320 31,043 32,432 92,412
Total, all 38,784 59,195 233,236 59,686 61,597 237,380
* Estimated.

The above totals show that the old interior stocks have
decreased during the week 0,649 bales, and are to-night 6,948 ■bales more than at the same period last year.. The receipts at the
same towns have been 8.981 bales le*s than the same week last
year.

Receipts from the Plantations.—Referring to our remarks
in a previous issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

RECEIPTS PROM PLANTATIONS.

Week Receipts at the Ports. Stock at InterT Ports Rec’pts from Plant’ne.
•end’g- 1876-7. 1677-8. 1978-9. 1876-7. 1877-3. 1878-9. 1876-7. 1877-8. 1878-9.

Sept 6. 19,733 5.8S5 26,750 20,760 16,449 9,979 18,866 5,885 26,7:0“ 13. 41,457 12,109 47,431 23,431 16,272 18,971 41,457 11,932 47,431“ 20. 62,998 22,345 74,355 28,904 15,104 26,377 62,998 21,171 74.355
V 27. S5.845 43,128 98,863 88,837 20,510 37,872 95,845 43,128 98,863Oct. 4. 122,199 70,040 1:30,990 57,048 29,720 47,208 122,199 70,040 130,990“ 11. 136,074 109,264 118,159 72,277 41,891 59,823 136,074 109,264 148,158“ K 152,820 135,054 160,233 84,871 58,745 79,597 152,820 135,054 160,233■“ 25. 174,617 157,609 162,236 103,774 30,374 97/87 174,617 157,009 162,236
Nov.l. 201,904 177,336 157,280 123,652 105.814 115,034 201,904 177,336 157,280“ 8. 211,810 158,776 132,874 138,111 126,620 149,498 211,810 198,776 182,874“ 15. 205,606 191,571 176,004 157,361 132,403 174,583 205,606 194,571 176,004

22. 211,823 200,980 181,376 180,519 33,941 188,491 211,823 200,980 181,376“ 29 204,879 172.2.6 184,625 197,131 157,082 205,912 204,879 172,216 181,625
Dec. 6. 187,733 174,365 220,748 213,722 169,073 236,280 167,733 174,365 220,748“ 13. 196,436 202,805 220,291 224,12' 185,665 259.129 196,436 202,805 220,291“ 20. 171,596 231,594 204,852 245,615 326,559 280,957 171,596 231,594 204,832“ 27. 162,63' 214,634 199,981 256,39: 261,876 294,281 162,633 224,634 199,981Jan. 3. 115,26' 165,755 143,155 249,90: 53.239 281,634 108,776 157,118 130,508“ 10. 101,132 142,099 121,091 223,007 233,293 253,647 74,234 125,153 93,101“ 17. 115,015 153,727 113,613 214,057 237,380 233,236 106,065 153,727 93,701

This statement shows us that although the receipts at the ports
the past week were 113,613 bales, the actual from plantations
were only 93,212 bales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 153,727 bales, and for 1877 they were
106,065 bales.r
Weather Reports by Telegraph.—Bad weather and bad

roads are still complained of in the Gulf and Southwestern
States. Our correspondents in those sections attribute the small
receipts to those causes.

Galveston, Texas.—We have had a drizzling rain on three days
of the past week, the rainfall reaching thirty-six hundredths of an
inch, and the balance of the week has been cloudy, with killing
frosts on two nights. The thaw following the recent severe
weather has rendered roads almost impassable throughout the
State. The thermometer has ranged from 35 to 64, averaging 50.
Indianola, Texas.—It has been foggy, with a drizzling rain, on

three days the past week, and roads are impracticable. Average
thermometer 53, highest 72, and lowest 35. We have had a
rainfall of forty hundredths of an inch.
Corsicana, Texas.—There have been showers at this point on

two days, the rainfall reaching eighty-six hundredths of an inch.
Roads are bad. The thermometer has averaged 45, the highest
being 73, and the lowest 23. ^
Dallas, Texas.—Rain has fallen during the week on two days,

with a rainfall of eighty-five hundredths of an inch. Ice has
formed in this vicinity on two nights, and snow has fallen to a

depth of one inch. The rest of the week has been pleasant but
damp. Roads are in a wretched condition. Average ther¬
mometer 53, highest 72, and lowest 35.
Brenham, Texas.—There have been drizzling rains during thepast week on two days. Roads are- very bad, and the ground is

too wet to work or travel. Average thermometer 53, highest 71,and lowest 33. The rainfall has reached thirty hundredths ofan inch.
New Orleans, Louisiana.—It has rained on one day during theweek, the rainfall reaching twenty-five hundredths of an inch.The thermometer has averaged 47.
Shreveport, Louisiana.—The weather during the past week hasbeen extremely unfavorable, and roads are in a frightful condi¬tion. The thermometer has averaged 42, ranging from 19 to 65,and the rainfall has been two inches and four hundredths.
Vicksburg, Mississippi.—Weather report not received.Columbus, Mississippi.—Telegram not received.Little Rock, Arkansas.—The weather the past week has beenabout as bad as it could be. Roads are impassable, and it is stillraining. Average thermometer 28, highest 55, and lowest 5.The rainfall has reached two inches and fifty-nine hundredths.Nashville, Tennessee.—It has rained on four days the past week,the rainfall reaching one inch and eighty-nine hundredths.Average thermometer 36, highest 53, and lowest 9. The causeof the small receipts during the week is the bad weather.
Mobile, Alabama.—It has been showery two days, and thebalance of the week has been cloudy and foggy. The badweather and roads have interfered with the movement of the

past week. Average thermometer 47, highest 66, and lowest24. The rainfall has reached twenty-one hundredths of an ihch.
Montgomery, Alabama.—Rain has fallen on three /days. dierainfall reaching seventy-two hundredths of an inch. The ther¬

mometer has ranged from 20 to 64. We have had a ftost thisweek, but not a killing frost.
Selma, Alabama.—It has rained on two days the past week,and we have had bad weather all the week. The causes of thesmall receipts this week are the bad condition of the roads andheavy rains.
Madison, Florida.—There has been no rainfall during thepast week. The thermometer has average i 49, the highest pointtouched having been 68, and the lowest 30. The planting ofoats has bem retarded by the cold weather.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—Rain has fallen duiing the past week ontwo days, the rainfall reaching forty-seven hundredths of aninch. The thermometer has averaged 47.
Savannah, Georgia.—It has rained here on one day, the rain¬fall reaching thirty-five hundredths of an inch, but the balance ofthe week has been pleasant. The thermometer has averaged 52,the highest being 72, and the lowest 28.
Augusta, Georgia.—During the earlier part of the past weekwe had light rain on one day, the rainfall reaching one hun-dreith of an inch, bat the latter portion has been clear and pleas¬ant. At some points in this section planters are preparing groundfor planting. The thermometer has ranged from 33 to 64 duringthe week, averaging 49.
Charleston, South Carolina.—We have had rain this week on

one day, the rainfall reaching fifty-three hundredths of an inch.The thermometer has ranged from 31 to 63, averaging 56.The following statement we have also received by telegraph,showing the height of the rivers at the points named at 3 o’clockJan. 16, 1879. We give last year’s figures (Jan. 17, 1878) forcomparison:
Jan. 16, ’79. Jan. 17, ’78.
Feet. Inch. Feet. Inch.

New Orleans
Memphis
Nashville....
Shreveport...
Vicksbunr....

.. .Below high-water mark .. 11 6 6 10

...Above low-water mark... 12 1 12 4
. .Above lew-water mark... 30 1 14 4
. .Above low-water mark... 9 11 25 O
.. Above low-water mark... Missing. 29 6

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to higli-wateimark of April 15 and 16, 1874, which is 6-10ths of a foot above1871, or lb feet above low-water mark at that point.
Comparative Port Receipts and Daily Crop Movement.—

A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standirgtables a daily and monthly statement, that the reader may con¬stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts ateach port each day of the week ending to-night.
PORT RECEIPTS FROM SATURDAY, JAN. 11, ’79, TO FRIDAY. JAN. 17, ’79.
D’y*
of

we’k

New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal-
vest’n.

Nor¬
folk.

Wil¬
ming¬
ton.

All
others. Total,

Sat.. 2,773 1,690 2,241 3,403 1,272 1,327 507 560 13,778
Mon 7,390 1,757 3,346 4,345 3,707 1,275 19S 1,714 23,732Tues 5,566 5,569 2,362 3,389 241 2,353 743 1,892 22,120
Wed 2,042 2,429 2,105 3,526 2,830 2,010 288 636 15,966Thur 6,192 813 2,033 2,211 1,569 1,229 631 1,219 15,902Fri.. 1,202 2,982 2,610 2,697 1,582 2,509 310 8.223 22,115
Tot.. 25,165 15,240 14,702 19,576 11,251 10,703 2,682 14,294 113.613
The movement each month since Sept. 1 has been as follows:

Year Beginning September 1.xauu tiiij
Receipts. 1878. ‘ 1877. 1876. 1875. 1874.s 1873.

Sept’mb’r 288,848 93,491 236,868 169,077 134,376 115,255October.. 689,264 578,533 675,260 610,316 ’

536,968 355,323
NovembT 779,237 822,493 901,392 740,116 676,295 576,103
Deeemb’r 893,664 900,119 787,769 821,177 759,036 811,668
Tot. year. 2,651,013 2,399,636 2,601,289 2,340,686 2,106,675 1,858,349
Pero’tage of tot. port
receipts Dec. 31.. 55-21 64-42 55-85 60-24 49S5
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This statement shows that up to Dec. 31 the receipts at the
ports this year were 251,377 bales more than in 1877 and 49,724
hales more than at the same time in 1876. By adding to the
above totals to Dec. 31 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
different years.

1878-79. 1877-78. 1876-77. 1875-76. 1874-75. 1873-74.

T’l Dec.31 2,651,013 2,399,636 2,601,289 2,340,686 2,106,675 1,858,349
Jan. L... 9,614 18,351 18,523 16,371 26,517 20,878
“ 2.... 22,227 , 30,235 16,245 8. 14,389 31,240
“ 3.... 36,437 18,957 15,384 32,192 S. 25,033
“ 4.... 14,949 31,491 12,671 25,942 24,391 * 8.
" 5.... S. 20,055 12,891 23,840 10,043 40,990
« 6.... 33,248 8. 13,218 16,790 9,764 19,702
“ 7.... 14,528 31,768 8. 24,787 7,568 19,911
“ 8.... 14,394 24,319 27,877 21,842 13,845 11,478
“ 9.... 20,046 17,404 14,735 8. 13,640 22,417
“ 10.... 23,926 19,321 14,174 36,925 8. 15,304
" 11.... 13,778 29,232 15,706 32,478 20,164 8.
“ 12.... 8. 27,093 19,317 21,893 15,122 39,225
" 13.... 23,732 8. 19,037 23,215 10,044 25,946
“ 14.... 22,120 33,738 8. 23,147 17,361 26,007
« 15.... 15,966 16,553 24,043 19,512 18,978 22,314
11 16.... 15,902 26,386 23,366 8. 8,906 32,021
“ 17.... 22,115 21,971 14,705 32,468 8. 23,718

Total 2,953,995 2,766,510 2,863,181 2,692,088 2,317,407 2,234,533
Percentage of total
port receipts 6366 70-90 64*23 66-27 58*74

This statement shows that the receipts since Sept. 1 up to
to-night are now 187,435 bales more than they were to the same i
day of the month in 1878, and 99,814 bales more than they
were to the same day of the month in 1877. We add to tlie last
table the percentages of total port receipts which had been
received Jan. 17 in each of the years named.
Cotton Afloat not Cleared.—We have for a long time

given in the first column of our cotton report a table of cotton
afloat and not cleared for most of the ports. To night we are
able to complete the table for all the ports. It will be found in
the first column, and immediately following the export table,
and is, we think, especially useful, as only through it can be
known the available stocks.

Great Britain Cotton Movement for 1878.—Below we

give the imports, exports and stocks of cotton for Great Britain,
as published by the Liverpool Cotton Brokers’ Association in
their annual circular. The figures for previous years will be
found in the Chronicle, January 12, 1878, page 45.

IMPORT INTO 6BEAT BRITAIN.

1878. »

Liver- London, Average
Description. pool. Ac. Total, weight. Pound*. 187?.

American 2,223,050 9/00 2.232,660 450 1,004,6^7,000 2.006,740Brazil 125,730 740 126,474 178 22,511,660 316,050
.Egyptian 175,760 6,910 38^70 oil 111,611,370 292,000Turkey, Ac.. 1 270 ... 1,270 380 482,600 1 150
West India, Ac 35,2*0 5,410 40,610 370 6,903,700 50,880Surat, 314,330 17,820 332,150 390 129,538 500 400,94'Madras 50 82.28C 82,330 30 3 24,099 000 b3,720
Bengal and Rangoon 10,180 7,500 17,«80 300 5,304,000 57,610

Total 2,885,580 130,260 3,015,840 433 1.305,747,830 3,198,090
CONSUMPTION OP GREAT BRITAIN.

American 2,107,190 6,840 2,114,030 450 951,313,5C0 1,985,700Brazil 137,270 740 138,010 178 24,565.780 350,550
Egyptian...., 212,700 6,070 218,770 611 133,668,470 280,083Turkey, Ac 1.280 1.280 380 486,400 1,090West India, Ac 36,720 390 37,110 170 6.308,700 43 320Bast India 186,430 9,680 196,110 385 75,502,350 336,800

Total ...2,681,530 23,720 2,705,310 44t 1,191,845,200 2,997,540
EXPORT PROM GREAT BRITAIN.

American 1S9.630 .... 139.630 450 62,833,500 116,450Brazil 4,240 .... 4,240 178 754,720 12,230
Egyptian ..... 14,900 .... 14,900 611 9,103,900 22,380Turkey, Ac ... 30
West India, Ac 9.370 4,540 13,910 170 2,364.700 13,370East India, Ac. .... 126,320 64,710 191,030 366 69,916,980 272 960

Total 294,4,0 69,250 363,710 399 144,973,800 437,420
STOCK IN THE PORTS OP GREAT BRITAIN, DECEMBER 27, EACH TEAR.

American 199,500
Brazil 20,580
Egyptian
Turkey, Ac

45,040
100

....

West India, Ac
Surat

0,780
)

1,520

Madras
Bengal and Rangoon

V 52,450 40,360

199,500 450 89,775,000 213,500
20,530 178 3,603,240 31,30)
45,040 611 27,886,040 94,610

100 3 0 “8.0C0 110
8,300 170 1,411,000 17,710
98,8:0 248 34,392,840 45,810

Total 325,050 47,90) 372,95:) 421 157,166.120 .403,130
ESTIMATED STOCK HELD BT SPINNERS AT THE CL03E OF EACH •FEAR.

American
1878. 187?. 1876. 1575. 1874.73.0:0 80,0)0 115,000 65,000 68,000Brazil 10,000 15,0C0 20,0)0 13.(00 16,000

|Turkey, Ac......... j
West India, Ac ....
Surat j

[-18.000 20,000 20,COO 34,COO 17,000
2,000 3,000 3,000 3.0C0 4,000

Madras
Bengal and Rangoon) [■ 7,000 15.0C0 27,000 20,000 20,000

Total. 110,000 133,000 185,00) 135,000 . 1*25,000
The weekly sales and prices have been as follows:

[Vol. XXV 11.

Reported weekly, tales
and forwarded.

Date.

1878.
Jan. 3..48,3C0
“ 10..61,090
“ 17.. 64,330
“ 24 .47 390
“ 31..57,O'0

Feb. 7..60,160
“ 14..49,100
“ 21..66.520
“ 28..57,410

Mar. 7..67,350
“ 14..51.970
“ 21.. 52,070
“ 28..48,860

April 4..55,050
“ 11..66,270
“ 18..33,270
“ 25..30,100

May 2..49,330
•* 9.. 53,440
“ 16.. 59,950
“ 23..73,900
“ 30..65,610

June 6..71,030
“ 13..34,600
“ 20..42,320
“ 27..34,880

July 4..44.770
‘* 11.. 62,140
" 18.. 70,600

25..55.710
1.. 75,310
8.. 35,570

“ 15.. 30,980
“ 22..48,590
“ 29..39,020

Sept. 5..35,18)
“ 12..39 850
“ 19..45.680

26.. 39,760
3..52.440

“ 10..51,«80
“ 17..46,760
“ 24..35,990
“ 31..37,790

Nov. 7..53.0C0
“ 14.. 55,480
“ 21..56,500
“ 23 46,900

Dec. 5..46.970
“ 12..45,340
“ 19..47 170
“ 26..32.630
The above

Aug.

Oct.

To Specula- Total Actual Esti-
the tion and sales & ex- Import, mated ]

Trade, export, forw’d. port. stock.
4,270 52,570 4,754 79,756 414,390
6.680 67.770 5,204 37,253 385,350
4,630 68.960 3,114 74,090 392,010
3,060 50,450 8,054 106,599 445,240
3,440 60,520 3,598 140,309 541,410
6,670 66,830 4,760 58,223 £34.800
7,390 56,490 4,022 75,639 557,900
7,660 74,2C0 6,490 141,303 626,190
4,370 61,780 7,865 101.468 682,400
8.580 75,930 5,040 72,996 663,010
3.830 65,830 3,215 ‘ 5,805 703 660
5.0:0 57,100 8,288 86,461 729,76)
4,690 53,550 5,911 60,764 735,760
5,380 60,430 5,064 80,793 7c6 4S0
11,070 77.340 6,329 60,423 744,300
4,220 37,490 4,449 60,25! 766,900
3,330 33,430 4,354 129,284 861,730
7.110 56,440 8,283 82.658 886,920
7.210 60,650 7,744 70.180 895,910
13,600 73,550 4,820 51,414 882,610
15,820 89,720 4,867 84,567 888,460
19.240 84,850 8,371. 51,050 865,610
26,180 97.210 5,484 42,798 831,980
9,540 44,140 5.354 66,052 858,260
11,510 53,830 7,312 28,739 837,490
4,760 39,640 5,767 20,932 817,890
9.140 53,910 3,442 30,431 8CO,110
12.410 74,550 4,497 48,223 781,700
19.590 89,790 4,357 2.506 709,260
12.570 68,340 3,709 13,168 662,970
32,030 1(7,360 3,695 32.8t3 616,9^0
3,700 39.270 2,467 19,762 598,730
3,840 34,820 5 554 25,208 587,480
11.240 59,830 2,200 28,554 565,290
5.720 44,740 4,076 15,578 537,960
4,610 39,790 3,730 20,271 519.4C0
7,980 47,830 6,004 10,997 484,660
7.110 52,790 5,114 20,327 451,720
5.410 42,170 3,835 17,798 387,;20
7,420 59,860 5 055 21,464 351.200
5.680 57.360 6.591 42,198 3 5,230
4,990 50,851 5,896 18.416 301,000
6,560 42,550 5,924 46,909 3''6,060
8,290 46,080 6,676 39,914 301,510
12.590 65590 4,928 43,539 287.L0
7,930 63.410 7 963 58,107 281,790
9.680 t6,180 4,607 29,314 250,130
7,230 £4,130 6,326 104,090 301,010
9,340 56,310 7.466 82,267 329,v50
14.570 59,910 8,995 48.373 323.560
9.950 57,120 15.173 7R072 332,520
5 500 38.130 9.662 34,718 825,050
table shows iliat

6L-16

the highest point of the market
during the year was on the 22J August, when Middling Boweds
were quoted 6 ll-16d. per lb. and Fair Dhollerah 5£d. per lb.; and
the lowest point the 12th December, when they were quoted at
4 15-16d. and 4 1-161. respectively. The average value of Mid¬
dling Boweds has been and Fair Dhollerah 4 15-16d. per lb.
The stock in Liverpool at close of past three years has been as
follows:

1876.

261,910

73,090

1(5,100
80

18,320

80,510

534,010
Bombay Shipments.—According to our cable despatch received

to-day, there have been bales shipped from Bombay to
Great Britain the past week and bales to the Continent ;
while the receipts at Bombay during this week have been 11,000
bales. The movement since the 1st of January is as follows.
These figures are brought down to Thursday, Jan. 16.

Shipments this week Shipments since Jan. 1. Receipts.
Great
Brit’n.

Conti¬
nent. Total.

Great
Britain.

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1879
1878
1877

4,000
4,000
15,000

2,000
3,000

6,000
7,000

, 15,000

11,000
24,000
19,000

26,000
55,000
28,000

4,000
12.000

3,000 7,000
12,000

STOCK IN LIVERPOOL.

8ea Island
Algerine Island
Upland
M bile
New Orleans
Pernam, Ac
Bahia and Macio....
Maranhtm ^..

Egyptian
Smyrna and Greek...
West India, Ac
Peruvian
Su at
Mad; as
Bengal and Rangoon

Total

1878. 1877.

199,500 213,500

20,560 31,360
* 45.K40

100
94,040

110

6,760 10,^10

52,450 81,930

325,050 387,550

From the foregoing it would appear that, compared with last
year, there has been a decrease of|7,000 bales in the week’s ship¬
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 1,000 bales,
compared with the corresponding period of 1876.
Gunny Bags, Bagging, &c.—Bagging continues to rule dull,

and scarcely any transactions have been made since our last.
There have been a few jobbing orders in market, and which
have been filled at 8|@10c., according to quality, but these
figures could be shaded. Butts have not changed, but there
have been fresh arrivals, the first since November 30—by Cart-
vale, 14,000 bales; by Niobe, 2,285 bales; by Cumeria, 1,799
bales—total, 5,481 bales. Prior to these arrivals, the cheap lot
offering on the market had all been taken, holders quoting 2£@
3fc., but some lots were had at a shade less. We do not hear
that any of these lots have been placed, and at the close dealers
are quoting 2 7-16@2gc. cash and time, according to quality.
The Exports of Cotton from New York this]week show an

increase, as compared with last week, the total reaching 4,754
bales, against 3,639 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
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-and direction since Sept. 1, 1878, and in the last column the total
for the same period of the previous year.
Krport* of Gotton(bales) from New York since Sent.1, 1878

WEEK ENDING Same
EXPORTED TO Total period

Dec.
25.

Jau.
1.

Jan.
8.

Jan.
15.

IO
date.

prev’us
year.

Liverpool 4,746 6,223 2,355 4,442 143,631 144,215
Other British Ports .... .... .... 4,252 1,586

Total to Gt. Britain 4,746 6,223 2,355 4,442 147,683 115,800
Havre 100 791 9,579 3,007
Other French ports .,. ... .... 100 .... 100 115

Total French 109 .... 836 .... 9,679 3,122
Bremen and Hanover 930 350 S88 312 10,205 11,778
Hamburg 212 ' •• • • • • • 3,202 2,2:9
Other ports .... .. . .... 635 8,253

Total to N. Europe. 1,142 350 333 312 12.012 22,250

Spain Oporto&GibraltarAc
Adi others

1,710 .... .... 3,660
• • •

Total Spain, Ac 1,770 .... .... .... 3,660 ....

Grand Total 7,753 6.573 3,639 4,754 173,264 171,172

The following are the receipts of cotton at New York, Boston,
Philadelphia and Baltimore for the past week, and since Sept. 1/78:

RSOB’TB FROM
NEW YORK. BOSTON. PHILADEIP’iA BALTIMORE.

This
week.

Since
Sept. 1.

This
week.

Since
Septl.

This
week.

Since
Sept.l.

This
week.

Since
Sept.l

New Orleans.. 5,394 39,969 73
Texas 1,835 91,109 1,996 » * • • .

Savannah 4,441 97,638 1,429 19,719 14,611 1,352 31,029Mobile
Florida 10,221 ....

8’th Carolina 3,562 61,986 .... 310 13.194
NPth Carolina. 791 23.548 • • • • .... Q a 6 153 9,285Virginia 1,229 100,711 1.627 29,879 _ 216 34,453North’ rn Ports 9‘ 5,331 2,267 60,405
Tennessee, Ac 4,906 79,894 1,071 41,263 2,i06 25,9i8 10,003
Foreign 47 1,085 .... 7 .... .... ...

Total this year 22,205 514,522 6,39 i 153,239 2,106 40,602 2,034 37,951
Total last year. 26,264 527,511 13,12: 171,553 3,840 30,800 5J05 95,142
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
118,926 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published inThe Chronicle, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. Total ba esNew York—To Liverpool, per steamer* Germanic, 97r and 159 Sea

Island....Wyoming, 1,619... BataviA, 612....Adriatic, 1,084 4.142
To Bremen, per steamer Donau, 312 3:2

New Orleans— To Liverpool, perstetraers Emblchope, 4.9.'0 ...Mour-ino, 3,138—Mediator, 4,912 and 180 Sea Island ...per bark
Timour, 4,757....per ships Andrew Jackson, 2,828 ...Co’ou al
Emoire, 4.82). .. 25,251To H ivre, per bark Alma, 3,200 .. per ships Governor Lungdon.
3,4*(5....Scotia 4,14! 11.829To Rouen, per barks ra’harina, 200 ...Kite Melick, 900. 1,109.To Bremen, per steamer Glendale, 1,318

To Amste-dam, per birk T*uru«, 1,249 1,24*To Barcelona, par barks Resuelta, 501... Antonio, 904... Serafln,200 1,< 05To Vera Cruz per steamer City of Mexico, 823 823Mobile—To Amsterdam, per bark Henry Norwell, 2,000 per schooner
Annie S Conant, 1,700 3,-03Charleston—1To Havre, per barks Cecile Ausrur, 1,816 Upland and 15Sea Isl nd....Diana, 1,250 Upland. ...Reynard, 2,951 Upland and356 Sea Island 6,199To Bremen, per barks Lovfald, 2,160 Upland... Lingoer, 1,500
Upland 3,6JOTo Amsterdam, per barks Ocean, 2,078 Upland....Maria, 1.4t0
Upland .. 3,558To Barcelona, per barks Va'paraiso. 3,100 Upland. . Ri'hard, 1,700
Upland .. Prodoneo, 1,825 Upland.... Emelie Kahl, 900 Up'aud... 6,325Savannah—To Liverpool, per bark Gioja 1,20) Upland 1,200To Havre, per bark Forest City, 2,0i0 Upland and 85 Sea Island.... 2,0)5*■ To Bremen, per barks Lovehjerte. 1.70J Upland . Pauline, 1,875
Upland .. Sandvik, 1,y52 Upland 5,527Texas—To Liverpool, per bark Maggie Miller, 3,724....rer shipLvdia. 4.085 .• 7,809To Coik, for orders, per bar* India, 3,100 3,100To Bremen, per hark Christine Elizabeth 810 S90

To Genoa, per brigs Hms Gride, 9il . .-.Nicotine, 610 ... 1,531Pensao'*la—To Liverpool (Dec. 20), per ship Talmas, 3,996 3,996To Havre (Dec. 30), per bark Rebus, 1.967. 1,967Norfolk—To Liverpool, per steamers Proponty, 5,510 Parlenno.3,970
per bark Giaele, 2,3,0 11,830Baltimore—To Liverpool, per steamers Enrique, 2,216 .. Bolivar, 900
... Polynesian, 1,733 .. 4,819Boston—To Liverpool, per s earner Bulgarian, 1,265 .... 1/265To other foreign ports..p.*r ,2 ... 2

Phlladelphia^-To Liverpool per steamers Timor, 1,163 British
Empire, 803 1,968

Total

The particulars of these shipments, arranged in
are as follows:

Havre
and Bre-

Cork. Rouen.men
312

... 12,429

Liver¬
pool.

New York ... 4,442
New Orleans.25,251
Mobile ........ .....

Charleston
Savannah 1.200
Texas 7 809
Pensacola.... 3.996
Norfolk 11,830
Baltimore. ... 4,849
Boston 1,265
Philadelphia.. 1,966

Aras-
ter- Barce-
dam. loua. Genoa

3,100

6,199
2,095

1,967

1,316

3,660
5,527
890

1,249
3,70)
3,558

1,605

6,325

1,631

118,926
our usual form*

Other
Vera For-

. Cruz. eign. Total.
4,754

823 .... 42,703
3,700
19,7*2
8,822

13,330
5,983

.... ... l: 840
4,849

.... 2 1,267
1,966

Total 62,6)8 3,100 22,690 11,735 8,507 7,910 1,531 833 2 118,923

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc,:
Ashfield. steamer (Br.), Watson at Bremen Jan. 9th from Savannah, experl-'

enced terrific weather and sustained some damage.
Barnard Castle, steamer (iron 1,090 tons net, of North Shields), Bell, fromNew Orleans Dec. 14th for Reval, with 4,977 bales cotton, went ashore

at Fredericlcshaven (Denmark) January 8th but was floated prior to the10th. She put into Copenhagen for examination. She was supposed tobe uninjured and would undoubtedly proceed.
Bolivar, steamer (Br.), which cleared at Baltimore January 6th for Liverpool,

went aground near the mouth of Patapsco, but waa agisted off by aniceboat and proceeded.
City of London, steamer (Br.), from New York, whilst entering dock in tow

at Havre Dec. 31st. struck the quay wad, receiving but slight injury.
DEvoNs-HiRE, steamer (Br.), from Philadelphia at Liverpool Dec 31st, had

decks swept and boats carried away in heavy weather ou Dec. 11th and
13th.

Enrique, steamer (Span.),from Baltimore for Liverpool, grounded in the mud
near fne turn in the channel on January 7th, when twelve miles from
former port, but was assisted of on the 10th and proceeded.

Ganges, steamer (Br.), from Galveston at L’verpool Dec. 31st, was boarded by
a sea, A. M. of December 28th, losing the after taffrail and wheel.

Kate, (Br.) The Bermuda Colonist of January 1st says the statement pub¬
lished that the decision of the Marine Court of Inquiry, in the case of
thestranded steamer Kate, (Br.), fiom Galveston for Havre, censured
the chief < ffleer, John Ralph, was erroneous. So far from censuring
Mr. Ralph, the court exempted him from all blame in the matter, ana
expressed their “great pleasure in ordering that the certificate of com¬
petency of the first officer, the said John Ralph, be restored to him.”
The censure of the court pertained only to the engineers and their
crews. 150 bales of cotton in addition to the number reported, had
been saved from the steamship Kate (Br.), from Galveston for Havre.
The weather had been uafavorable for working on the wreck.

Lamperts,steamer (Br.),from Savannah at Reval,previously reported as ashore
at Copenhagen, was ass’sted off apparently undamaged after pumping
out water ballast. Salvors agreement £700. She lost anchors and
made jettison of some coal.

Lartington. About 1,300 bales of cotton had been saved np to Dec. 31st
from the steamship L«r ing?on (Br.), Dixon, from Savannah for Reval,
before reported wrecked at Bermuda, and a contract hud been entered
into to save the balance, about 2,801) bales. Accounts to January 9thstati thit the prospect for floating the steamer were still considered
favorable.

Linhopb, steamer (Br.). from Boston for L:verp>ol. arrived at Queenstown
Jan. 9th, with loss ot boats and a number of cattle on the passage.

Neokar, steamer (Ger.), from New York at Bremen Dec. 29th, reports losing101 hours on the passage, owing to tremendiously h’gh easterly sea ana
heavy sqniHs.

Speke Hall, steamer (Br.), which arrived at Liverpool Jan. 7th from Boston
lost 140 head of cattle by death on the passage.

Thiorva ship (Br.), Graham, at Liverpool Jan. 5th from Savannah, lost her
rudder.

C. W. Cochrane, bark (1,105 tons, of Boston), Givan, loading at Galveston
for Havre, and having on board 2,995 bales of cotton, took fire night of
Jan. 9th in the lower hold forward and burned to the water’s edge, it
being impossible to control the fire. The cotton in the lower hold was
all covered by water, and would be saved in a damaged condition. She
was partially insured.

King Arthur. 1,15) bales cotton had been saved from the bark King Arthur
(Br.) from Charleston, 8. C. for Liverpool, ashore at Bannon I. up to
Jan. 13, mostly dry. There was a prospect for further salvage, but the
weather was bad.

Nanny, bark, (Saved.) from Charleston. S. C. for Fleetwood, which put into
Wateiford Jan. 2d, with loss of rudder and masts, is reported by cable
as having arrived at Holyhead on the 14th insr. dismasted.

National Eagle, bark, Freeman, at Liverpool Jan. 5, from Savannah, lost
herjibboom. )

Cotton freights the past week have been as follows:
.—Bremen.—.
Steam. Sail.

Liverpool.—
Steam. Sail.

-Havre.—. ,—Bremen.—. ^-Hamburg-*
Steam. Sail. Steam. Sail. Steam. Sail.

cl» cl* c c* Ci c Ci
Saturday. —QK tt-16 cp. — X comp. % X comp. —
Monday.. £@9-32 —@14 11-16 cp. —@34 X comp. X X comp. —
Tuesday.. 34'§,9-1:2 —((hX 11-16 cp. —©tf X comp. % X comp. —
Wed’day.. j*'&9-31 11-16-cp. — X comp. X X comp. —
Thursday. M<&9-32 — 11-16 cp. —QX comp. X H comp. —
Friday.:.. &7&9-31 — 11-13 cp. —@X X comp. X X comp. —

Liverpool, Jin. 17—3:30 P. M.—By Cable from Liver¬
pool.—Estimated sales of the day were 12,000 bales, of which
2,000 bales were for export and speculation. Of to-day’s sales
10,600 bales were American. The weekly movement is given as
follows:

Dec. 27. Jan. 3. Jan. 10. Jau. 17.

Sales of the week bales. 35,000 38,000 64,000 64,000
Forwarded 3,000 6,000 11,000 9,000
8ales American 27,000 28,000 42,000 52,000
Of which exporters took .... 4,000 3,000 5,000 4,000
Of wliioh speculators took.. 1,000 4,000 4,000 4,000

Total stock 325,000 415,000 407,000 424,000
Of which American 200,000 283,000 285,000 302,000

Total import of the week 35,000 134,000 70,000 87,000
Of which American 33,000 118,000 59,000 75,000

Actual export 10,000 10,000 13,000 5,000
Amount afloat 326,000 270,000 244,000 257,000
Of which American 279,000 227,000 199,000 213,000

The tone of the Liverpool market for spots and futures, eaoh day of
the past week, and the daily closing prices of spot cotton, have been as
follows:

Spot. Saturd’y. Monday. Tuesday. Wedn’sdy Thursd’y Friday.

Market, ?
12:30 p.m. J
Mid. Upl’ds
Mid. OiTus.

Fair bu-i
ne is at pre¬
vious pr’cs

5j>ie5°i0

Hardening

53s
5°10

Mod’t * tn-
qulrv free
ly supplied

53a
59io

Mod’te lu-
qub-y tree
ly supplied

53a
5*16

Mod’te in¬
quiry free¬
ly supplied

5;>ie59l«

Ha-dening

530
5°ie

Market, j
5 P. M. $

— Unch’ng’d Uach’ng’d Uech’ng’d — Unch’ng’d

Futures.

Market, )
5 P. M. (

We iker. Quiet. fteaiier.
Clos. st’dy
st to-day's
lowest p es

Steady. Steady.

The actual sales of futures at Liverpool, for the same week, are given
below. These sales are on the basis of Uplands, Low Middling olauae,
unless otherwise stated.

Saturday.
Delivery. d.

Apr.-May 51332
May-June.. 5716
June-July.—5 ha
Feb.-Mar. 55ia

Jan.
Delivery.
... .A..59;i

d,
'3'510J2*

Jau.-Feb 5&la
Feb.-Mar 59a2
Mar.-April... .51132®^

Delivery. d.
Apr.-May—57i6@i33a
May-Juue ... 5io32®7lft

Shipment.
Jan.-Feb.,u,op.8l., 53b
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Delivery.
Jan 5*%
Jan.-Feb 53s
Feb.-Mar. ........53s
Mar.-Apr 538®i332

Delivery.
Jan 5616
Jan.-Feb 5B16
Feb.-Mar. ...5H32®5is
Mar.-April 5H32

Delivery.
Jan 51*32
Jan .-Feb 5H32
Feb '.Mar 53s
Mar.-Apr 51332
Apr.-May bi16
May-June b^v'S)1^

Delivery.
Jan.-Feb 55ie
Feb.-Mar. ...5U32®5i6
Mar.-Apr 5H32
Apr.-May 51332

Delivery.
Jan 53g
Jan .-Feb 51Sgg® 3g
Feb.-Mar 51332®38
Mar.-April... brie's) )332
Apr.-May 5i2®1532
May-June bn^'®^
June-July ..5i732
Jan.-Feb 5i332

Monday.

Delivery.
{ April-May 5io32
| May-June 51732® *2
July-Aug 558

I Feb.-Mar
Tuesday.
Delivery.

| Apr.-May 5)332
| May'-June 57 iq

j July-Aug 5»i«
Wednesday.

Delivery.
I Jan..* 55ie
| Jan.-Feb 5»i6
Feb.-Mar 5if32
Mar.-April 53s
June-July 5^
Feb.-Mar 55is

Thursday.

Delivery.
May-June 5716
June-July 5i2 :
July-Aug 5^6
Jan 5Bia

Friday.

Delivery.
Feb.-Mar 51332
Mar.-Apr 5716
April-May 5^
May-June 51732
Mar.-Apr 51532
May-June 5»i6 |
July-Aug... 52i22
Feb.-March 5<i3

Delivery.
June-July 5^16

Shipment.
Dec., new crop,
sail 5i332

Delivery.
Aug.-Sept 5*8
Mar.-Apr o3^
Feb.-Mar 5H32

Delivery.
April-May 51332

Shipments.
Dec., new crop,
sail 51332

Dec., new crop,
sail 538

At—

Milwaukee.
Toledo
Detroit

Shipment.
Jan.-Feb., n. crop,
sail. 51332

Delivery.
Apr.-May 51732
May-June -.51932
June-July b^s

Shipments.
Jan.-Feb., n. crop,
sail 5716

Dec., new crop,
sail 5716

BREADSTUFFS.
Friday, P. M.t January 17, 1879.

The flour market has been without much activity the past
week, and prices were barely supported. The low extras were
taken for export to a moderate extent at $3 65@$3 75, but trad©
brands were dull. Supplies that were detained by the snow
blockade on the railroads have begun to arrive latterly, and
receivers, being under advances, are inclined to press sales
promptly. Rye flour is a little firmer, and corn meal in fair
demand. To-day, the market was steady.
The wheat market has been quite variable in tone, and yet the

fluctuations in prices are unimportant. Fine grades of winter
have been be;t supported, No. 2 to No. 1 red and choice amber
selling at $1 10@1 11, and No. 1 white, $1 10J@l 11, the inside
figure in store ; prices of No. 2 red winter for February are about
the same as on the spot, but for March $1 11@1 11£ paid ; No. 2
amber sold pretty freely at $1 06@1 06| spot and January, and
$1 07@1 07i for February. But latterly the feature of the mar-
k et is tLe improved demand for spring growths, the sales yester¬
day including about 100,000bush, of No. 3 Chicago at 90c., with
considerable quantities of rejected at 76@77c , and some No. 2 at
99c.@$l. To-day, the market was quiet; No. 2 red winter sold
at $1 10 for February, and $1 11 for March.
Indian corn met with a fair demand throughout the week, and

supplies being kept back by the snow blockade full prices were
realized for parcels on the spot—in fact, slightly dearer figures
were obtained. For future delivery, however, no advance was

obtained, as arrivals at Western markets are liberal. The prin¬
cipal business was in old No. 2 mixed, at 46$c. in store and 47fc.
afloat, epot and January ; new No. 2, 45|@46c. spot and January,
and new No. 3, 44£(a;45£c. on the spot; choice old white and
yellow western sold at 49@>0c. To-day, the market was firm but
quiet.
Rye has been more active at 58c. for prime S;ate. Barley

remained quiet and nominal.
Oats have latterly met with a brisk demand at improving

prices; several boat-loads of No. 2 Chicago mixed have sold at
3l£@32c. afloat, closing yesterday at the higher figure. To-day
the market was quieter, closing for No. 2 graded at 31 Jc. for
mixed and 35£c. for white.
The following are closing quotations :

Flour.
No. 2 # bbl. $2 30® 3 00
baperfine State A West-

• ern - 3 15® 3 55
Extra State, Ac 3 65® 3 85
Western spring wheat

extras 3 60® 3 90
do XX and XXX...... 4 25® 5 75
do winter shipping ex¬
tras 3 85® 4 30
do XX and XXX.. 4 50® 5 75

Minnesota patents 5 50® 8 25
City shipping extras 3 70® 4 80
Southern bakers’ and fa¬
mily brands 4 75® 6 00

Southern shipp’e extras. 4 10® 4 60
Bye flour, superfine 2 80 © 3 15
Corn meal—western,Ac. 2 20& 2 50
Corn meal—Br wine. Ac. 2 75® 2 60

Grain.
Wheat-No.3spring,bueb. $0 89® 92
No. 2 spring 97® 101
Rejected spring 17® 80
Rea and amber winter 1 04® 1 11
Red winter No. 2 1 0>\® 1 10
White l 05® 1 12

Corn—West’n mixed 45 ® 48
do No.2,newA old 45V® 4754
do white 46® 5u

yellow Southern new. 46® 47
Rye—Western 55® 67
State and Canada 5*® 59

Oats—Mixed 30® 32Jtf
White 33X® 87

Barley—Canada West.... 93® 1 20
State, 4-rowed 93® 1 10
State, 2 rowed 78® 83

Peas-Canada bOndAfree 75® 90

Dulnth.

Corresp’ng week,’78.
Corresp’ng week,’77.
Tot. Dec.31 to Jan. 11

Receipts at lake and river ports for the week endiDg Jan. 11,
1879, and from Dec. 31 to Jan 11, and from Aug. 1 to Jan. 11.

Flour, Wheat, Corn, Oats, Barley, Rye,bbls. bush. bush. bush. bush. bush.
(196 lb?.) ((,0 lbs ) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.>25,432 493.867 494 186 141,507 36,713 19,183

49,538 383,860 17.200 26,*50 30,916 ?;840
.... 110,031 171,231 7,472 565
5,186 184,7'. 7 4,001 5.0J1 6,779
2,377 8,810 31,900 14.400 7,210

16.816 114,977 177,625 32,513 12.173 10.074
4,355

• 000

7,99J 223,725 78,750 14,0.0 10,350

103,714 1,354,352 1,119,868 306,493 107,861 43,012
107,703 1,280.544 1,289,393 412,445 109,547 63,584.
100,625 722,442 865,517 239,143 115,98) 44.771
82,277 489,451 1,436,921 237,087 148,812 78,767

211,422 2,634 895 2,409,261 718,938 217,408 111,596
191,443 1,559,146 1,204,419 389,420 213,440 74^006-
183,215 1,025,02) 2,668,120 505,683 258,254 120,456
25J,373 2,194.603 2,510,473 646,727 373,574 65,856

Tot Aug. 1 to Jan. 11.3.035,773 58,723,760 42,476.656 17,578,918 7,259,1«4 1,068 933Same time 1878 3.035,132 45,044,437 36,294,035 12,90 ',977 6,702,3(0 2.100,870Same time 1877 2,8*6.3 «7 30.420,033 41,316,021 11,550,^73 6,726.104 1,905,919'Same tims 1376 2,3:54,611 40,291,601 21,825,608 14,929,957 4,907,059 1,327,239
from Western lake and riverShipments of flour and grain

ports from Dec. 31 to Jan. 11.
Floor, Wheat, Com, Oat«, Barley,
bbls. bnsh. burh. bash. hush.

Tot DiC.31 to Jan. 11. 186,616 872,958 899,2:4 450,623 Is8,0n6
8une time 1873... .. 191,707 1,432,861 429,144 147,365 130,707
B*me time 1677 174,311 805,132 1,034,168 263,746 147.061
Same time 1876 289,091 635,099 1,679,4)8 379,559 161,893

Rye.
bush.
49,956-
57,056
46,819-
39,445

Rail shipments of flour and grain from Western lake and river
ports.

&
31,825
55,935
13,132
16.686

Week
ending—

Jan. 11, 1S79....
Jan. 1>, 1878....
Jan. 13, 1877....
Jan. 14, 1876...

Receipts of flour and grain at seaboard ports for the week end¬
ing Jan. 11, 1879, and from Dec. 31 to Jaa. 11.

Flour, Wheat, Corn, Oats, Barley,
bbls. bush. bnsh. bush. bush.

. 7J,887 417,544 488,241 23,274 101.S75
. 102,560 7*9.237 271.237 77,876 50,10)
. 79,022 159,449 534,153 131,916 66,952
. 92,443 179,614 5,0.050 114,547 45,755

At—
Flour, Wheat, Corn, Oats, Barley, Ry<\bbls. bu-h. bash. bnsh. bash. bush.

New iTork 56,517 254.374 201,252 55,4 7 48,S18 11,580Boston 14,60 13 200 42. <(70 10,954 5, (62
Portland 3,000 39,600 2,5 0 1,500
Montreal 4,6s0 • • • 483 ..1 2,40) er

Philadelphia 10,120 270,3 0 , 228,3 0 51,600 16,500 4,500Baltimore 12,136 195,900 235.000 21.COO 750
New Orleans 7,551 .... 26,820 34,534 .... - • • 4 •

Total 10a,684 773,374 736,622 178,635 73,4^0 16,830Previous week . .. 148.755 795,320 1,091.775 177,805 59,2-i2 23,662
Corresp’ng week,’18. 164,137 1,115,016 l,*65,5-;5 108,282 166,324 7,188
Tot.Dec. 31 to Jan. 11. 257.439 1,568,694 1,828,397 356,470 112,7t 2 40,492Same time 187S 314.049 2,171,576 2,711,889 251,676 277,446 1L772Same time 1877 18a,040 302,330 2,099.325 401.8)9 109,43) 45;342
Same time 1876 397,783 501.80J 2,325,997 547,534 171,322 20;&80
Exports from United States seaboard ports and from Montreal

for week ending Jan. 11, 1879.

From—
New York
Boston
Portland
Montreal

Flour,
bbls.
60,858
2,478

Wheat,
bash.
556,802
16,411
39,6 0

Corn,
bash.
349,ls5
79,340

Oatf,
bash.

254

Rye,
bush.

-

Peas,
bash,
10,292

4,800

Philadelphia
Baltimore

200
7,737

179,551
95,837

134.465
301,613

.... 5,090
• • • •

*'V> al for week...
Previous week
Two weeks ago
Same timer in 1878...

71,273
7%568

104,702
68,398

888,261
1,612,241
1,143,71)
1,041,645

864 603
820,900
639,983
920,10»

254
29,377

890
8,742

5,090
183,534
19,944
10.000

15.092
21.0*7
5i.O 6
9.884

From New Orleans 3,732 bbls. flour, 98,674 bush.
20,820 bush. rye. and 2,720 bush. oats.

wheat. 70,098 .bush, corn.

The visible supply of gra:n* comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and afloat in New York, Jan. 11,
1879, was as follows:
In Stors at—

Wheat, Corn, Oata, Barley, Rye,
bash. bash. bu-h. bush. bush

New York 2,729.857 922.332 908,425 672,670
Albany 16 303 12,600 4 )2,0 i0 26.300
Buffalo 716,760 171,880 389.735 58,764
Chicago 2,352,844 455,465 1,H0 8 6 257,676
Milwaukee. ... 2,919,014 31,53) 176,168 535, ;61 112,618Duluth (4th) • • * • . • •

Toledo ... 517,331 713,109 54.7.9 81,858 5,263Detroit 1,705 28,018 8,1 72
Oswego 370,00 ° • • • 705.000 35,0008t. Louis. ... 3)8,927 587.-36 27,720 36,122 186,885
Boston 98,3)4 93,759 18.485 1,82a
Toronto • • • • 0 11,600 142.587
Montreal (1th) 118,853 23,141 84,804 8b9
Philadelphia ... 573,550 200,550 • • • •

Peoria ... 3.108 1*3,754 91,765 5,iS2 64,334
Indianapolis 128,101 9,290 m 0 m • 9,7 8
Kansas City ... 265,398 198,212 10,649 8,345-
Baltimore. . 354,692
Rcil shipments, week.. ... 417,544 438,241 238.274 101,1875 81,825
Afloat in New York.... .... 312,000 450,000 273,0 0

Total 9,236,186 2,641,38,0 5,041,315 1,640,0^0
Jan. 4. 1879 ...18,010,663 9,011,705 2,698,476 5.254,294 1,454,029
Dec. 23, 1878 .. 18,233.701 8,525,819 2,700,310 5.248,452 1,722,955
Dec. 21, 1878 ...18,917.270 9.058,612 2 9^8,674 5,600,192 1,565,184
Dec. 14, 1878 8.855,364 3,0)4.889 5,701,568 1,608,215
Dec. 7, 1878 ... 17.045. C20 8,124,156 2,423.417 5.20U52 1,20 *.>-20
Nov. 30. 1878 ...16,208,0(5 7,350,653 2,455,966 6.483,938 1,191,968
Nov. 23, 1878 8,787,375 2,603.774 5,336.644 1,289,6 0
Jan. 12, 1878 . . 9,230,589 5,663,720 3,096,347 4,122,876 7C6.697

THE DRY GOOD3 TRADE.
Friday, P. M., January 17, 1819.

There was during the past week a considerable influx of
Western and Southwestern buyers, whose presence imparted a
ittle more animation to the market, and the package trade in
cotton goods, hosiery, &?., was a trifle more active. There was
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not much spirit in the demand for spring goods, and transactions
were in the main restricted to the most staple fabrics required
for immediate sales. The jobbing trade continued very quiet,
though orders to a moderate aggregate were received from
interior retailers. Large quantities of clothing, fancy goods,
notions, &c., including the entire stocks of Messrs. Naumburg,
Kraus, Lauer & Co., Edwin Bates & Co., and Howard, Sanger &
Co., were destroyed by fire in the early part of the week; but the
season for manufacturing spring clothing has so far advanced that
these firms will not probably re-enter the market as buyers of
spring goods except on a very limited scale.
Domesiic Cotton Goods.—The exports of domestics from

this port during the week ending January 14 reached the large
aggregate ef 8,258 packages, the principal shipments of which
were made as follows ; China, 7,490 packages ; Great Britain,
810; U. S. of Colombia, 197; British Australia, 91 ; Hayti, 91;
Mexico, 31, &e. There was an irregular demand for cotton
goods at first hands, but a fair business was effected by agents
representing leading makes of brown, bleached and colored cot¬
tons, by means of slight price concessions to large buyers.
Brown sheetings were somewhat unsettled by a break in the
Atlantic goods, some grades of which were reduced to very low
figures in order to move the accumulation. Bleached cottons
were only in moderate request, but ducks, denims, ticks, cotton-
ades and cheviots were in rather better demand. White goods
and piques were in steady request, and quilts were more sought
for. Print cloths were fairly active and firm at 3£@3 5-16c.,
cash, for 64x64s and 2|<a)2 15-16c., cash, for 56x60s. Medium
fancy prints in both standard and 56x60 makes were a trifle more

active, and shirtings were in fair request; but other makes of
calicoes ruled quiet.
Domestic Woolen Goods.—There were a good mr.ny cloth¬

ing manufacturers in the market during the week, whose opera¬
tions in light-weight fancy cassimeres, suitings, cheviots and
worsted coatings footed up a fair aggregate amount. Some
orders for similar fabrics were also placed by jobbers (for future
delivery), and considerable lots of heavy woolens were di-posed
of at low prices to this class of buyers. Kentucky jeans were
less active than expected, but the best doeskin makes were dis¬
tributed in small parcels to a fair amount. Tweeds were in
steady request by manufacturers of boys* clothing, &c., and there
was a steady though light movement in printed saiinets.
Worsted dress goods were more sought for, and some orderB
were placed with agents for the most staple fabrics. Funnels
and blankets ruled quiet in first hands, but a fair distribution of

* these goods was effected by jobbers in execution of orders.
Foreign Dry Goods.—Theic was a continued light demand

for imported goods at first hands, and ttye jobbing trade was dull,
as usual at this time of year. About 12,000 dozen kid gloves
were sold at auction to fair advantage by order of an assignee,
and some 13,000 dozen Leghorn hats were peremptorily sold by
the same auctioneers at low prices.

Receipts of Leading Articles of Domestic Produee.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports)' also*
the receipts from January 1, 1879, to that day, and for the corres¬
ponding period in 1878:

Week ending
Jan. 14.

Since Jan. 1,
1679.

Same time5
last year..

Ashes 37 102 130
Beans
Breadstuff)—

918 1,998 4,261
Flour, wheat 56,5(50 127,013 189,620Corn meal 1,587 4,899 7,043Wheat 360,300 *624,500 1,778,730Rye 4,278 6,728 15.040
Corn 18^,250 303,920 378,514Oats 63,417 * 111,467 136,020
Barley and malt 61,8^0 116,196 324,138
Peas 400 4,f00 10,070Cotton 25,5? 0 43,859 75 917

Cotton feed oil 1,665 3,013
Flax seed 20 25
Grass seed. 4,601 6,536 5,034Hides 3,334 8,041 8>29
Hides 1,84U 2,634 6,051-
Hops 1,414 2,729 7.391
Leather. 100,869 16. ,473 > 177,798
Lead 324,982 327,351
Molasses
Mo asses

Naval Stores—
6,911 15,062 30,133

Turpentine, crude... . 180 15*
Turpentine, spirits... 1,766 2/21 4/276
Ro*in. 9,516 11,311 25.960
Tar 494 640 1,1(8
Pitch 102 157 SO

Oil cake 6,269 11 2i3 14.997
Oil, lard 595 7U0 225
Oil, whale
Peanuts
Provisions—

456 2,329 3,982
Pork 5,693 10,455 10,44*
Beef 361 945 2,360
Cutmeats 38,669 55,178 69,113*
Butt* r . 20,9h6 38,075 35/272
Chtese 5,*98 19,718 31,353
Egg” 2,127 4.854 9,418>
Laid tcs. & bbis. 21,992 37,246 40,124
Lard 1,041 1.6t*2 81CP
Hogs, dressed 6/03 9,759 5,780

Rice 103 896 1,400
Spelter 2,075 3.800 » a *

Stearine 1.548 1,966 873:
Sugar 4 9 409 40
Sugar 1,793 3,565 2,055
Tallow 1,633 3,472 4,123
Tobacco. fcxs . and cases. 1,736 3,512 4,5l6
Tobacco 625 1,167 1,077?
Wh’ekey 6.004 11.250 7,542-
Wool 1,740 2,947 1,847

Exports of Leading Articles ot Domestic Produee.
The following table, based upon Custom House returns, shows

the exports from New "York of all leading articles of domestic
produce for the week ending with Tuesday last; also the exports
trom the 1st of January, 1879, to the tame day, and for tha
corresponding period in 1878:

Week ending
Jan. 14.

Since Jan. 1,
im.

Same time
lart/j u

Importalloua of Dry Goods.
The importations of dry goods at this port for the week ending

Jan. 16, 1879, and for the corresponding weeks of 1878 and 1877,
have been as follows :

ENTERED POR CONSUMPTION FOR THE WEEK ENDING JAN. 16, 1879.

Ashes, pots bbis.
A-hfS, pearls < bids.
Beeswax . lbs.
Breadstuff's—
Flour, wheat bbis
Flour, rye bble
Corn meal bhls.
Wheat bush.

1877. 1878. 1879 Rye ...bu*h.
Oats .hush

Pkgs.

48?
1,454
537

1,2.8
469

Value. Pkgs Value. Hkgs. Valuv Barley bush.
Pt-as hush

Manufactures of wool..
do cottoi
do silk ..

do flax...
Miscell’neousdry good

Total.......„

$225,718
402,574
403,339
2)7,287
101,137

451
1,060
437
657
3(3

2,948

$118,714
82/731
2*8,833
153,259
73,555

586
1,451
79 i

1,143
527

4,503

$294,289
527,137
579,578
275,-45
113,346

Corn .. bush.
Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hay .... .. .. . halos

4,211 $1,373,055 $1,016,0.,7 $1,794,195 Hops bales.
Nav-1 Stores—
Crude turpentine . bbis.
Spiiita turpentine. bbis
Rosin bbis.
Tar bbis.

. Mtch bbis
Oil cake cwts.
Oils—
Whale gals.
Spr'rm . gals.

WITHDRAWN FBjM WAREHOUSE AND THROWN INTO THE MARKET DURING

^ . THE SAME PERIOD.

Manufactures of wool .

do cotton
de silk.,
do flax...

MiscelTneons dry goodie

Total...
Add ent’d for cons’mp’n

Tot. thr’wn uponmark’t

280
329
151
41)7
218

$114,7'4
126,780
164,251
77,(94
14,949

258
318
79
616
331

1,582
2,948

4,530

$106,602
105,066

*

66,)2i
102,766
30,295

175
169
96
£2)
126

$74,629
48,5)9
94,872
78.110
22,740

1,388
4,211

$497,868
1,373,055

$411,055
1,016,097

891
4,503

5,39?

318,900
1,794,195

Lard ....„ gals.
Linseed ga?s.

Petrnipnm gain.
5,599 *1,870,923 $1,427,152 $2,118,095 Provisions—

Pork ..bbis
Beef... bbis.
Beef tier: es.

ENTERED FOR WAREHOUSING DURINO SAME PERI D.

Manufactures of wool.,
do cotton
do silk..
do .. flax ..

Miscell’neous dry goods

Total...*
Add ent’d for cons’mp’n

Tot’l entered at the port

193
295
129
414
578

1,659
4/21;

$78,796
94,744
147,222
92,035

. 34/286

258
429
124
565

1,048

$111,712
118,075
75,501
121,888
29,496

126
891
95
537
14G

$59,S54
99,600
9\652
108,831
26,626

Cutmeats... ’bs.
Batter. ....lbs
Cheeeo.. •••••*••» *•• •-••••••«•

Lard lbs.
Rice bbis.
Tallow.... fi>c.

$452,085
1,373,031

2,421
2,943

$456,762
1,016,091

$1,472,859

7,289
4,503

$390,069
1,794,195

7obacco, leaf...... ....hhds.
Tobacco bales and cases.
Tobacco, n annfactured lbs.
Whaiehone............ lbi.5.820 $1,825,140 5,792 $2,184,264

35,925

1,033
615,345

*250
SO

10,141
297,533

823
«61

2,71*6
8,2 6
656
752

214
2,190

30
37

15,(05

15,650
114

2,800,954

4.684
2i8
932

8,408. VH9
412,852

1,34*7*7
2,949,131

121
1,449,617

4>2
1.055

289,668
•«•••

86
13

8,950

72,651
199

4,431
1,338.900
132,4 9

„?38
30

18,021
467,05*.
2..42
1.264
7 224
9,293
1,064
2,058

91,19$
92

8.40&
1,451,022

3*,019
7/2 J
8(,016
6,042

469,179
881

1,921
19,443
1,138
MT£>
4,551

, 327
7,581
165
68

4(5,819

298
7,450
130’
3C8J

70/7*:
6,029

31,602
6,6

4,479,485

7,3*4

114,159*
6,315

4,214,990 -
9,595 •

769
134

19,525,7)2
718,066

2,806,471
8,92! ,371

701

1,80*
5,262 '

23,003,881v
182/.’3 4

7,645,7c8*
4,790,1 M

17V
2,185,?505

2,218
1,923

46*628
• Ml*

253,7
3,823
4/60

226.721
17,035*
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Financial.

Hatch & Foote,
BANKERS, No. 12 WALL STREET

BUT AND SELL

GOVERNMENT BONOS, GOLD, STOCKS AN
MISCELLANEOUS SECURITIES.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or cney
will be sold on commission, at seller's option.

Commercial Card§.

George A. Clark & Bro.,
V/TRADEV

ICDES#

MILWARD’S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Wasbinstou lTIfllSj Chicopee Mlg Co.,
Burlington Woolen Co.,

Ellerton New mill*,
Atlantic Co ton mills,

Saratoga Victory JUlg Cc„
AND

Hosiery. Shirt* and Drawers
From Various Mills.

NEW YORK. B08T0N.
45 White Street. 15Chauno^y St.

PHILADELPHIA,
J. * W. DAYTON. 230 Chhstvttt Street.

Brinckerhoff, Turner
& Co.,

Manufactu’ers and Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS. FELTING DUCK, CAR COVER
ANG, BAGGING RAVENS DUCK, SAIL TWINES

. AC. “ ONTARIO ’ SEAMLESS BAGS,
“AWNING STRIPES.’

Also, Agents

United States Banting Company.
A fall supply all Widths and Colors always in stock.

No. 109 Duane Street.

John Dwight & Co.,
MANUFACTURERS OF

SUPER-CAUBOXATE
OF

SODA.
No. 11 Old Slip, New York.

'

The Jobbing Trade ONLY Supplied.

John F. Wheless & Co.,
COTTON

^COMMISSION MERCHANTS,
NASHVILLE, TENNESSEE.

Special attention given to Spinners’ orders. Corre¬
spondence solicited.
References.—Third and Fourth National Banks

and Proprietors of The Chronicle.

Commercial Cards.

U‘

Russell & Co.,
C OMMISSION MERCHANTS

AND SHIP AGENTS,
Hong Kong, Canton, Amoy, Foochow,Shanghai and Hankow, Ciiiiia.

Boston Agency, ) New York Agency,J. MURRAY FORBES, V S. W. POMEROY Jr.,30 Central Street. S 59 Wall St., N Y.

Hong Kong & Shanghai
Banking Corporation,

Head Office, Hong Kong.
AGENT,

. s. W POMEROY Jr„ 59 Wall St.. N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 2,634.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochow and
Canton, China.
represented by

OLYPHANT & CO., of China,
104 Wall St., New York.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives and Amoskcag Steam
Fire Engines,

MANCHESTER, N. H.
ARESTAS BLOOD, W. G. MEANS,Superintendent, Treasurer,Manchester, N. H 40 Water street, Boston

Publications.
The Greatest Living
Authors, such as Prof.
Max Muller, Rt. II. n.
W. E. Gladstone, Jas.
A. Froude, Prof. Hux¬
ley, R. A. Proctor, Ed.
A. Freeman, Prof. Tyn- J
dall, Dr. W. B. Car¬
penter, Frances Power J
Cobbe, The Dube o

Argyll, Wm. Black, Miss Thackeray,
Miss Muloch, Geo. MacDonald, Mrs.
Oliphant, Jean Jngelow, Mrs. Alex¬
ander, Thomas Hardy, Matthew
Arnold, Henry Kingsley, Turguenief,
Carlyle, Buskin,° Tennyson, Brown¬
ing, and many others, are represented in the
pages of

Littell’s Living Ags.
Jan. 1, 1879, The Living Age entered upon its OneHundred *nd Fortieth volume. During the year Itwill furnish to its readers the productions of theforemost authors above named and many others;embracing the choicest Serial ana Short atones bythe

LEADING FOREIGN NOVELISTS,
and an amount

Unapproached by any other Periodical
In the world of the most valuable Literary and Scien-
tific matter of the day, from the pens of the FORE¬
MOST ESSAYISTS, SCIENTISTS, CRITICS, DIS¬
COVERERS AND EDITORS, representing every de¬
partment ol Knowledge and Progress.
The Living Age is a weekly magazine giving

more than
THREE AND A QUARTER THOUSAND

double-column octavo pages of reading matter yearly.It presents in an inexpensive form, considering its
great amount of matter, with freshness, owing to its
veekly issue, and with a satisfactory completeness
attempted by no other publication, the best Essays,Reviews, Criticisms, Ta ee, Sketches of Travel and
Discovery, Poetry. Scientific, Biographical, Historical
and Political Information, from the entire body of
Foreign Periodical Literature, and from the pensof the

ABLEST LIVING WRITERS.
The Living Age is Published Weekly at f8 00 a

year, free of postage: or for flO 50 The Living Aoe
and either one of the American $4 monthlies (orHarper's Weekly or Bazar) will be sent for a year
both postpaid \ or, for f9 50 The living Age and
the St. Nicholas or Appleton's Journal.
Now is the time to bu•'scribe, beginning with theNew Year.

flgtp EXTR1 OFFER FOR 1870.^
To all new subscribers for 1879 will be sent gratisfrhe six numbers of 1878 containing, with other valuarble matter, the first part* of “Sir Gibbik,” a newand po.weifuPserlal story, by GEORGE MACDON¬ALD, now appearing in The living Age from theauthor * advaucesheets. Address

L1TTELL 4c GAY* Boston.

^ Publications.

THE

Financial Review,
(ANNUAL.)

1 8 7" i > .

A YEAR BOOK
OF

FINANCIAL INFORMATION.

CONTENTS.
Retrospect of 1878.
Mercantile Failures.

Banking and Financial-

United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, &c.
London—Money Market and Bank Returns.

Commercial-

United States—Foreign Commerce, Trade
Balance, U. S. Exports and Imports of Leading
Articles, Tonnage of Trunk Railroads and
Canals.

The Money Market-
Influences, and Prices of Call Loans ahd Com¬
mercial Paper since 1870.

Gold and Silver-

Production, Exports and Imports of Gold and
Silver in the United States.

Prices, Movoment, &c., in London, 1833-1878.
Prices of Gold in New York, from 1862-1378.

Foreign Exchange-
Methods of Quoting.
Prices in New York, 1370-1878.

Investments and Speculation—
Principles Relating to Investments.
Compound Interest Table, Showing Accumu¬
lations of Money in a Series of Years.

Tab e Showing the Kate Per Cent realized on

, Securities Purchased at different prices.
Stock Speculation in New York.

Table Showing the Interest Cost of Carrying
Stocks.

United States Debt and Securities—
Debt of the United States; Terms of Payment,
&c.

Prices of U. S. Bonds, 1860-1878.
State Debts and Securities—

State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1873.

Railroads and tbeir Securities—
Railroads of the United States.
Railroad Earnings.
Prices of Railroad Bonds, 1872-1878.
Prices of Railroad Stocks, 1860-1878.

The Investors’ Supplement—,
The Investors’ Supplement which gives a
complete exhibit of State, City and Railroad
Secuiities, is furnished daring the year only
to regular subscribers of the Chronicle, and
no single copies are sold. One number of the
Supplement, however, is bound up in the
Financial Review, enabling parties to pur¬
chase a single copy in this form.

Price in Cloth $2 00
“ To Subscribers of the Commercial > ,

& Financial Chronicle f 1

WILLIAM B. DAXA & CO.,
PUBLISHERS,

79 & 81 William Street, N. Y.

HENRY HERBERT,
No.5 Austin Friars, Old Broad St., London
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