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• CONGRESS AND THE CURRENCY.
During this week one bill has been passed by the

House of Representatives, and one amendment has been

authorized by the Committee on Banking and Currency,

both of which are objectionable.

The first simply provides that legal tenders shall -be

hereafter receivable for customs duties. The letter of

the law of 1862 especially requires coin; now that the

country is on the specie basis, it is unnecessary to adhere

to the letter, an<\so, in practice, the notes are thus re-

ceived ; but it is desirable, in order to make the practice

and tlie letter coincide, to authorize the receipt of legal

ter.ders only so long as they remain equivalent to coin.

This was proposed t'y Mr. Sherman in his recent report,

and is open to no objection whatever; but an amendmeiit

to that effect was greeted with cries of " No! no!" and

was voted down by nearly two to one. An unqualified"

receipt of notes for customs would have no practical effect

80 long as resumption continues; its permanence we all

confidently expect, but it cannot be guaranteed. Should

suspension again come, this bill would cut off the sole

If, therefore, it be
held that there is no possibility of any inequality arising

hereafter between coin and notes, then the rejected

amendment is unobjectionable; if there is such a pos-

sibility admitted, then the bill without it is, to say the

least, very unwise.

The other measure has the same objection to it. As-

an amendment to the Senate substitute for the resump-

tion-repeal bill passed by the House, last session, the

Chairman of the Banking and Currency Committee has-

been directed to submit a section providing (among

other things) that the proceeds of bonds sold shall be

hereafter applied only to refunding purposes. The
effect of this would be to deprive the Treasury of the

unlimited power given by the Resumption act to sell-

bonds at par for resumption. It is not probable that

any further sales will be needed; but the possession of

tha power to make them is necessary for two reasons:

that it is the main reliance for replenishing the stock of

coin in case replenishing becomes necessary, and that the

knowledge that such a power exists operates very

directly to make the parity of gold and notes permanent^

and prevent the use of the power from becoming nece.s-

sary. Suppose it were known to be the fact that, if

the present Treasury stock were exhausted, no means

existed for replenishing it. Obviously, the coin which'

has put paper on an equality of value with gold is not-

merely what the Treasury has, but also what it can

unquestionably get.

Neither this amendment nor the customs bill, for-

tunately for the country, has any chanee of becoming,

a law. Nevertheless, both of them are conceived in the

old unrelenting hostility to coin. One would deprive

the Treasury of its ordinary coin from one side, and the-

other would make the special source of supply imj'OS-

sible. Tiie inflationists who urge these measures are i.ot-

suffi, iently wise, or fair, or manly, to stand back and
allow the Resumption act a reasonable opportunity for

working out its results. They have opposed the

act all through, and did last session all they could

to secure its repeal ; le'. the charitable view

concede the excellence of their intentions in so

doing, there comes a time when further resistance

becomes faciious and utterly unjustifiable, and that

tima is now. Wnen, therefore, attempts are made,

by abolishing provisions which can work no barm if they ,
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are not again needed, but are indi8pcn8able if any occa-

sion does arise for their use, to emasculate a law which

the country has decided to approve and retain, the men

who make such attempts take a discreditable position

and seek gratuitously to do a mischief.

The exhibition is not creditable; the moral effect is

not good; the promise thus suggested for the future is

not encouraging. And yet this discouragement is not

to be regarded as serious, for this Ts an expiring Con-

gress, and the people are proven to be wiser than their

representatives, who, perhaps, aside from their own per-

sonal entanglements financially, are misled by failing to

read correctly the signs of the times. Indirectly, a

great benefit may be derived from all this., by seeing

liow blind, how utterly reckless, how incapable of learn-

ing anything the advocates of irredeemable paper at

last become. The cause may be judged by its followers.

Providence has guided the country out of its long night

of financial folly and wandering, without . destruction

of the currency itself; now, if we are wipr, we shall learn

the lesson, so that the experiment will stand hereafter as

one never to be risked again, Sound money, a thorough

understanding of what such money is, and an uncon-

querable aversion to every other sort, are a blessing for

which the price already paid is not too great.

GERMAN DISCONTENT AND THE POLICY OF

REPRESSION.

The internal affairs of Germany, more than those of

any other nation, are now commanding the attention of

the outside world. The present state of things is all the

more remarkable that a few years ago it seemed almost

an impossibility that such a crisis should arrive.

Germany had then just come forth from two great

wars, waged against two powerful neighbors, not only

victorious, but with a success the most complete and

triumphant. The war indemnity which she claimed and

received, in one of the oases at least, went far towards

defraying the actual expenses of the conflict. This,

however, was not all. The hopes and prayers of many
generations were realized by the restoration of German

unity, and by the re-establishment of the throne of the

German Caisarg. It is not too much to say that Ger-

many, for the time being, was the envy of the nations.

Austria was prostrate. France was conquered. Great

Britain and Russia looked on with quiet amazement,

probably also with certain misgivings and some secret

alarm. A new military power had appeared in Europe
;

and it was absolutely without a rival. No one dreamed

that in so few years after this high tide of success Ger-

many would be in a condition in many particulars not dis-

similar to that in which France found herself on the eve

of the great revolution in ] 789, while France, in spite

of her terrible punishment, in spite of the vast sums of

which she was drained to pay the indemnity, should be

steadily consolidating the republic, and in the full en-

joyment of an internal tranquillity and a material pros-

perity unsurpassed by any other nation on the face of

the globe. At the close of the war the contrast was

complete. Fortune was with Germany then. The con-

trast is complete again. Fortune is with France now.

It would be interesting and profitable to inquire into

the causes which have produced results so different in

the respective countries. Some of the causes it might be

difficult, if not impossible, to discover. Some of them,

however, lie comparatively on the surface. It would be

absurd to say that the marvellous recuperation of Prance

V' due to the r;public, and to the liberty and justice

which the republic has secured for her people. It would

be equally absurd to say that the less fortunate condi-

tion in which Germany now finds herself is a necessary

result of imperial rule. The causes are not these.

There can be no doubt that one of them is to be found

in the difference of their natural resources. As com

pared with Germany, France is a rich country. The

natural resources of the former, especially of the

northern part, are comparatively poor. The natural

resources of France, on the other hand, are rich and

varied. She is one of the few nations that may be said

to be independent of the outside world. Her resources

are equal to her wants. This is one great advantage,

and it is all the greater by the admirable manner in

which the soil is distributed.

This cause, however, is not sufficient to explain the

changed situation. It helps us to understand why

France has recuperated. It does not enable us to com-

prehend why Germany, after having expended the mil-

lions of indemnity money, should now be so financially

straitened. The true cause of Germany's trouble—the

cause which is immediately pressing—is, we think, to be

found in her military system. Germany is essentially a

military empire, A nation in which every able-bodied

youth is taught the art of war, is bound to serve a term

of three years in the regular army, and liable ever after-

wards until incapacitated by age or sickness for service

in the landwehr, is not certainly in circumstances the

most favorable for the cultivation of the soil or for the

development of trade and industry generally. In the

first place, the army is a mighty absorbent of the people's

means. It acts like a cramp upon industry. In the

second place it takes away from productive pursuits a

large percentage of intelligent power. In the third

place, it demoralizes a large proportion of the popula-

tion and unfits them for business. It never has been

easy to exchange the camp or the barracks for the office

or the workshop, and the young men of Germany form

no exception to the general rule. So long as this system

remains unchanged, this waste of strength and of re-

sources, and this huge demoralizing power, must continue.

In the interests of the German people themselves, who

would be the first to benefit by the change, but in the

interests also of all civilized nations, we should rejoice

to see Germany taking the first step towards reducing

standing armies. No amount of repressive legislation

will put an end to the present discontent. Laws with-

out limit may be passed; but the disease can only

be removed by a revival of industries, which the mill"

tary system in a measure prevents.

PRODUCTION AND STOCK OF PRECIOU^
METALS.

With reference to the United States production and

stock of gold and silver, and the present condition of the

gold Reserves in the World, we have prepared the

following. The first portion, with regard to " United

States Production aud Stock," we gave in our issue two

weeks since, but repeat it now because the import and

export figures for 1878 have since then been revised

from later returns by the Bureau of Statistics which

compelled also a revision of the subsequent tables.

In connection with resumption, facts relating to the

demand and supply of the precious metals have a new
interest and importance; we would therefore direct

special attention to the concluding portions of this

article, showing the movements^of gold in Great Britain
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•nd Europe, and the peculiarities of the present situa-

tion.

UNITED STATES PKODOCTION AND STOCK.

With the l8t of January, Messrs. Wells, Fargo & Co.

issuttl llii-ir annual statement of production. It is for

the calendar year, and is as follows, with the previous

year added for comparison.

Location.
Year ending December 31.

1878. 1877.

$18,920,401
35.181,949

3 ,213,724
73,311

1,868,122
9,763,640
6,064,613
0,232,747
453,813

2,287,983
2,215,804
1,594,905
1,283,460

$18,174,710
51,.'>80.290
1,191,997

92,220
Idaho • 1,832.495

2,044,912
Dtali 8,113,755

7,913,549
30i),010

AriioDa 2.388,022
l,,'i()0,000

1,432,992
1,771,190

Totnl goia, sUrer and lead $81,154,022 $98,421,754

Gold $38,950,231
38,746,391
3,452,000

$40,129,547
surer 47,206,957
Lead . 5,085,250

Total, OS above $81,1!)4,622 $98,421,7.54

This shows a decrease of $17,267,132 this year in the

total production; and the same authorities estimate that

the yield for 1879 will "not greatly exceed $70,000,000."

Their totals for previous years are as follows.

Year.

Products,
iocliidiiig
Britisb

Coliimbiu
and Mexico.

1870.
1871 .

1872.
1873.
1874.
1875.
1876.
1877...

$54,000,000
58,284.000
02.230,9.M)
72,258,093
74,401,045
80,889.057
90,875,103
98.421,754

Net Product of tUe United States and Territories
west of tUo Missouri River.

Lead.

$1,080,000
2,100.000
2,250.000
3.1.')0,00<I

3,800,000
5,100,000
5,040,000
5,085,250

Silver.

$17,320,000
19,280,000
19,924.129
27,483,302
29,099,122
32,005,239
39,292,924
45,840.109

Gold.

$33,750,000
34,398,000
38,109,395
39,200,508
38,400,488
39,908.194
42,880,935
44,880.223

Total.

$52,150,000
55,081,000
00,351,824
70,139,800
71.90.-),610
70,703,433
87,219,859
95,811,582

rnoDuoTioH or aotD add iiLma inoB I8S9.

1859-1874, Raymond...
1875, Mlut
1870, ••

1877, "
1878, '•

Total since 1860 .

Qold.

<«77,0a7,002
42,000,000
46,850,000
48,100,000
47,226,107

$869,103,199

BUver.

$215,601,114
35,703,413
38,500,000
38,950,000
46,726,314

$375.530,841

Total.

$803,.-V78,20«
77.70.),4I3
85.:ir,0,000
84,050.000
03,052,431

$1,234.634,040

Turning now to the export movement of the precioas

metals, we have the following results. We give here

only the totals for the entire period, the full table

being inserted further on.

From 1850
to 1878-

Oold coin . .

.

Oold bullion

Total gold

Silver coin..
Silver bul'n.

Total silver

Totnl gold
and silver.

Exported.

Domestic.

$038,721,716
217.317,025

$856,030,641

f
51,380,853
15,727,860

$207,108,719

$1,123,148,360

Foreign.

$58,713,695
368,553

$59,082,248

$95,548,051
1,811,289

$97,359,340

$156,441,588

Total.

Total
Imported.

$e97,428,51i;$19I ,.569,160
217,686,478 25,248,135

$915,121,889 $216,817,295

$146,928,904 $118,736,855
217,530,1551 18,.559,190

$364,468,059 $137,296,045

$1 ,279,589,948, $354, 1 1 3,340

Using the figures for production since 1859, as given

above, and the totals of exports and imports as here

stated, and .adding an estimate for the last six months,

we have the following net result :

These statements are all for the calendar year, and

are generally received by bankers and others dealing

most in the precious metals as quite accurate. The
Mint figures, prepared by Dr. Lindermao, should, how-

ever, be more reliable, as they are for the fiscal year

ending June 30, and are no" i-ssuud iiniil sometime after

the expiration of the year; hence there is lime for fuller

investigation before issue. Tiie Mint returns for the

past three years have been as follows.

Locality.

California .

.

Nevada ....

Colonido . .

.

Montana
Idaho
Utah
Ariauina ...

New Mexico
OrcRon
WashinKtoo
Dakota
Ijike Superior
Virginia
North Car'Una
Georgia
Other sources.

Total

1877-78.

Gold.

$
15,260,
19,540,
3,300,
2.200,
1,1,50,

392,
500,
173,

1,000,
300,

3,000,

679
513
,404
,511
,000
,000
,000
,000
,000
000
,000

Silver.

150,000
100,000
25,000

373,389
130,3,50
394,910
009,03.".

200,000
208,000
000,000
500,000
100.000
25,000

100,000

25,000

Total-

17.034,008
47,070,803
8,701,344
3,930,140
1,350,000
5,000,000
3,.500,00()
075,000

1,100,000
325,000

3,000,000
100,000

150,000
100,000
50,000

47,226,107 46.726,314 93.952,421 84,0.50,000 85,350,000

Total.
1870-77.

Total.
1875-76.

10,000.000
44.000,00(1
7,.''.00.000

3,950,000
1,7.50,000
5,425,000
800,000
075,000

1,100,000
350,000

2,000,000
200,000
50,000

100,000
100,000
50,000

18,077,500
11.725.000
7,292,000
4.2:)0.0OO
2,038,000
5,850,000
1,540,000
810,000

1,5(K),000
300,000

1,000,000
209,500
75,000
150,000
150,000
313,000

This statement, it must be remembered, is for the

fiscal year, and the previous ones are for the cal-

endar year. Much of the discrepancy between them
could be reconciled by making allowance for that fact

;

for it is an undoubted truth that production has of late

months materially decreased and for the next twelve

months is likely further to decrease, giving a yield of

gold not much in excess of $35,000,000. Using, how-
ever. Dr. Linderman's figures for the last four years, and
giving the results of Professor Raymond, formerly Com-
missioner of Mining, for previous years, we have the

following statement of the yield of gold and silver since

1859.

Gold. Silver. Total.

Production since 1859
Exports in excess of imports
since 1859

$859,103,199

698,304,594

$375,530,841

227,172,014

$1,234,634,040

925,476,608

Production in excess of net
$160,805,505

$19,000,000
1,000,000

$148,358,827

19,000,000
2,000,000

$309,157,432

$38,000,000

Estimate for Six Months,
June-December, 1878

—

Imports in excess of exports 3,000,000

Total production in excess
of exports $180,805,505 $169,358,827 $350,157,432

General estimates put the stock of coin in the country

in 1860 at about $200,000,000, of which about

$100,000,000 were visible. This must have been all

gold except the subsidiary currency. Starting then'

with the stock at that time, and adding the increase of

gold as shown above, we shall, after deducting the

amount gone into manufacture, reach an approximate

estimate of the stock of gold now in the country.

The Mint reput gives the gold coin and bu lion

in the country on .Tune 30 at $244,353,390. A statement

made up from the above figures would, as will be readily

seen, leave a much larger total. But where is it all, is

the usual inquiry; for the doubt implied in this question

is very generally felt. A few days since we met a New
Jersey farmer—by no means a wealthy on^p,—and

falling into conversation with him asked whether he had

any gold. " Yes," he replied " a very little. In 1860
" I had over fifteen hundred dollars, and kept it for

" several years; but finally, when the premium began to

" go down, I sold it all but one hundred and fourteen

dollars. I have that yet." May there not be many other

New Jersey farmers, and still more of some other States,

with as large a sample ?

THE WORLD'S GOLD SUPPLY AND DEMAND.

This exhibit of the production and stocks of the

precious metals in the United States suggests the more

important question which we have often called attention

to of late, and that is, the world's supply of gold and

the increasing demand for it. The recent financial dis-

turbance in Great Britain has served to bring out in strong

light the existing condition of supply and demand.

The simple facts are these. The Bank of England, which

carries the reserves for Great Britain, found itself, at a

time of great depression in trade—when its vaults ought to
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befall, if ever—so depleted, that the shock to credit pro-

duced 'by one bank failure in Scotland threw the whole

nation into a state of semi-panic. A point to be remem-

bered, and -which gives a special emphasis to the

illustration, is that since 1873 trade has been dead; that

the commercial demand for gold in the world has for

some time been at the lowest possible ebb; and yet the

reserves of the banks were dangerously low. Nor is

this the worst presentation of the condition. For while

the Bank of England was able to retain, by artificial

means, a fair reserve, the actual supply of gold in the

country has been diminishing to a very considerable

extent. This fact is indicated by the following state-

ment, showing the imports and exports of gold into and

from Great Britain since 1862.

OHKAT BBITAIH'B IMPORTS FROM AND EXPORTS TO ALL COUSTBIBg.

Year.

1862.
1863.
1864.
186,^.
1866.
1867.
1868.
1869..
1870..
1871.
1872.
1873.
1874.
1875.
1876.

Total, 15 years

Per year, 1862 to 1876.

1877, whole year.
1878, to Sept. 1..

Total, 20 months—

Imports.

£19.903,704
19,142,665
16,900,951
14,485,570
23,509,641
15,800,159
17,136,177
13,770,812
18,806,728
21,618,924
18,469,442
20,611,165
18,081,019
23.140,834
23,475,975

«281,853,700

£18,990,251

£15.451,925
9,680,610

£25,132,535

Exports.

£16,011,963
15,303,279
13,279.739
8,493,332

12,742,059
7,889,030

12,708,308
8,473,699

10,013,521
20,698,275
19,748.916
19,071,220
10,641,636
18,048,296
10,515,748

£210,239,021

£14,015,935

£20,361,380
11,767,460

£32,128,846

Net Imports.

£3,891,741
3,839,386
3,621,212
5,992,238

10,767,582
7,911,129
4,427,869
5,297,113
8.793,207
920,649

*1,279,474
1,539,945
7,439,383
4,492,.53S
0,960,227

£74,014,745

£4,974,310

'£4,909,401
*2,086,850

*£0,996,311

•Net exports.

We only bring these figures down to September 1 of

this year, because since then there has been a change in

the current, under the influence of the distress which was

in part produced by the very condition here indicated.

These figures develop the wonderful fact that during

the 15 years ending with 1876 Great Britain accumula-

ted £74,614,745, or about $-373,000,000, that is $24,800,-

000 annually, while during the 20 months preceding the

present semi-panic the country had actually lost nearly

$35,000,000. In other words, instead of the constant

large increase its arts and commerce have required iu

the past, there was at that date this surprising loss, to-

gether making in the 20 months a difference from aver-

age years of

—

U.siial Increase in 20 months at $24,800,000 per year $11,200,000
Actual losslu 20 mouths 35,000,000

United States accuranlateil lutwo years £16,500,000

Averaged for seven years (ahoiit) 2,400,000

Fine arts per year £2,000,000

Wear and tear.and other coinage reforms, &c.,(say)per year 1,800,000

To recapitulate the above, the annual absorption, if dis-

tributed through seven years, would be as follows :

Germany per year £7,000,000

Other European banks per year 8,265,000

UnitedStates per year 2,400,000

Fine arts 2,000,000

Other purposes 1,800,000

Total absorption per year £22,005,000

Tbis shows an average annual absorption for seven

years of £22,065,000, or about $110,000,000. We are

surprised that the Economist does not see the force of its

own figures. Can any one hesitate, after reading them,

in concluding that mono-melallism is for Europe a most

hazardous experiment, and may we not say almost an

impossibility; for these are simply a part of the first results

of the effort. But we did not intend to discuss that sub-

ject at this time.

Turning now to the world's production of gold, we have

in the report of the Select Committee on Depreciation

of Silver, ordered by the House of Commons in 1876, the

material for probably as accurate an estimate on this point

as can be prepared. We take the statement given in their

report on page 16 of the appendix, substituting, however,

for the United States figures the estimated United States

'production made for the committee by the Director of

the Mint, Dr. Linderman, and found on page 138 of the

appendix. It is very erroneous to measure the gold pro-

duction in this country by the domestic gold deposited

in our Mint, as is done by many European authorities, fer

our silver bullion has in it, as is well known, a very large

proportion of gold, which was not included in those

statements. The yield of the mines prepared annually,

and with, we believe, great care, by the Director of the

Mint may, we think, be safely adopted. The statement

of production in the world since 1857 has been as fol-

lows:
irORLD'S GOLD PBODnOTIOS BETWSBN 1857 ASD 1375.

Difference in supply from the average years from 1862 to

1876 $76,200,000

The prompt inquiry is, what caused this remarkable

change ? Such a regular movement could only be

checked and reversed by either a forced diversion or a par-

tial exhaustion of supply. It appears that both of these

causes hare been operating. We all know how Germany
has been absorbing gold in the place of its silver demon-
etized and thrown upon the market ; how all the banks
of Europe by reason of the decline in silver have been
engaged in a similar effort; and, in the same time, how the

United States, the main source of the world's supply,

has been retaining its own production for resumption

purposes. The London Economist, in a recent number,
estimates the requirements for these purposes during

late years as follows :

New German gold money coined to December 31, 1878 £83,000,000
Old German geld currency in 1871 30,000,000

Years.

1

Net Exports
from

Australia.

2
Coinage
of Sydue.r
Mint, ex-
clusive of
M'ibourne
Mint after
1872.

3

Product'n in

the United
.States(Miut
estimate).

4

Pioduo-
ttoii in
Kussia.

5

Total
production
iu world.

1857
18.i8
1859
IStiO
1861

£
11,329,000
11,419,000
11,040,000
10.180,000
10,910,000

£
707,000

1,343,000
1,221,000
1,652,000
1,719,000

£
11,000,000
10,000,000
10,000,000
9,200,000
8,000,000

£
3,549,000
3,454,000
3,130,000
3,053,000
2,980,000

£
20.0 l.">.nno

211.210.0(11)

20.01 7.(KH>
24,O!ll.0<)0
24,215,000

Tot. '57-61 55,490,000 0,702,000 48,800,000 10,192,000 127,184.000

1862
1863
1864
1805
1866

10,455,000
11,408,000
9,025,000
9,533,000
9,018,000

2,478,000
1,535.000
2,699,000
2,272,000
2,911,000

7,840,000
8,000,000
9,200,000

10,645,000
10,700,00*

2,990,000
2,988,000
2.862,000
3,227,000
3,397,000

23,703,000
23,flill.00O
2:j.7«ll.Ol)(>
2.''>,077,000
20,020,000

Tot. '62-00 50,099,000 11,895,000 46,385,000 15,404,000 123,843,000

1867
1868
1869
1870
1871

8,783,000
9,351,000

10,382,000
8,237,000
7,005,000

2,401,000
2.319,000
1,279,090
1,220,000
2,814,000

10,345,000
9,600,000
9,900,000

10,000,000
8,700,000

3,377,000
3,503,OCH1
4,108,000
4,414,000
4,913,000

24,906.000
24,773,000
25,009,000
23.871,000
24.032,000

Tot. '67-71 44,358,000 10,033,000 48,54.1,000 20,315,000 123,251 ,000

1872
1873
1874
1875

7,591,000
9,359,000
"0,500,000
*0,500,000

2,741,000
2,312,000
3,398,000

* 3,000,000

7,200,000
7,200,000
8,000,000
8,000.000

4,771,000
* 4.500,000
4,035,000

*4,000,000

22.303,000
23,371,000
21,933,000
21,500,000

Tot. '72-75 29,950,000 11,451,000 30,400,000 17,306,000 89,107,000

Tot.19 yrs 179.897,000 40,081,000 174.130.000 09.277.000 103.385.000

Minimum increase in Germany in seven years £53,000,000
Mailing average per year for Germany (about) 7,600,000

Other European Uankg increased gold in 10 years £82,650,000
Making average per year by these banks 8,205,000

Estimated.
[Note.—The flRures in column 1 were taken from the Statistical

Abstract for the Colonies; in column 2 from the Reports of the Master
of the Mint (United Kingdom); in ciilmuu 3 from Estimrncs of the
Director United States Mint; and In column 4 from iufonuiition supplied
to the London Ernnomist. A considerable part of the icnnaiie of the
S.ydney Mint has been exported; and the Australian production would
irobably be more tlmu the amounts in tlie first column, on the average
of years, though less than the amounts in columns 1 and 2 together.!

Many estimates of production add about $2,500,000 or

£500,000 for "other countries"; we omit it, however, as
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it is l)Ut nn estimtito wiilinut, any actual fact for a basis.

The foregoing siiow.s tliat since If^"! there has been a

consiJerable reduction in the yield. The annual average

for the five years ending with 1871 was X'-J 4,8 10,000, or

£124,000,000; whereas the annual average for the four

years ending with 1875 was £22,277,000, or $111,000,-

000; compared with the years prior to ISO', the loss is

even greater. Since 1875 our own production has

increased from two to seven million dollars, and hence

if other countries may be estimated the same as in 1875

there has been a partial recovery. H ingi"g down,

therefore, the totals for the periods above, and filling out

the estimate for the later years in the manner indicated,

we would li.ive the following results.

1807-Gl, five years..
18C2-(iO, live yeaiB..
imi7-7l, the jciirs..
ISTl-T."), four yiiars.

.

1S7S-T?*. three years.

Totnl.

Sterling. Doll.irs.

Per year.

Sterling. Dollars.

127,lSl.0fK) fl3.-),l)20.0(M) 2,-),4.'?r>,8no

i'j3,S4:i.o<K)rn!). 21.'1.0(1(1 •Ji,7()S,(i()o

t23.'-'.">l .(i()(ll(;]ll.'J,'i."i,(l()(i' 2 I.(l.''ill,"i00

89,107.()()(.lIU."i..j:i.'.,(»XI _'-', 27li,7."iO

6S.;i;t.-..2.->l :Ml.(i7(i.2.'i.-) 22.77S.417

127,184,000
123,84:1,000
123.201,000
111,383,750
113.992,08.%

There are several important and evident conclusions

to be drawn from the above.

First.— If all the commercial world is to be put upon

a gold basis, the amount of gold diverted for that

Jy'nrpose (which during the past seven years has averaged

the total production) must be largely increased, until it

far more than e.xceeds the production. Besides, each

additional country adopting gold will ever after need a

constant net supply, in addition to its wants for the arts,

equal to the amount representing wear and tear of

coinage. Sec.

Second.—The drain on Great Britain during the

twtenty months ending Bept. 1, 1878, caanot be con-

tinned; that country cannot sustain the drain, and
therefore cannot supply any portion of the demand; on

the contrary, its commerce and arts require it to accu-

mulate gold rather than lose it. In estimating, therefore,

the requirements for the ne.Kt tea years, we must allow

& considenible item for the absorption of Great Britain.

Third.—As to supply, the present prospect is that the

United States quota will fall off somewhat during com-

ing years; how it will be with other countries we have

no means f .t judging, but it is fair to estimate that the

total annual world's production will not exceed about

$110,000,000.

li'ourth.—Finally, and from the above, does it not

appear that there must be a constant contest among
European nations for possession of the annual gold sup-

ply, keeping trade in Europe disturbed and depressed so

long as this change to a gold currency is in process ?

France has a surplus, which would become available if

that nation should under the i)ressure grow into the

adoption of the modern substitutes.

MERCANTILE FAILURES.
Since 1873 our peeple have been passing through an ex-

perience not very dissimilar to that of a retreating array

on a long and terrible march. We fought our fight,

through a series of years, trying to make the shadow the

substance, and naturally enough it went against us.

From that time we have been retreating with the ordi-

nary result of heavy losses constantly on the increase, but

until a position of safety was reached, there could be
no hope of diminishing them, still less of rallying.

It is consequently no surprise that the annual tables

of failures prepared by Messrs. Dun, Barlow & Co.

show the number larger this year than for any
previous year. Had we made earlier, less vacillating

and more constant efforts to reach a specie basis the

trial would have been shorter and many might bav&
held out who have been compelled to succumb. It W»»
an unnecessarily weary struggle. Our first and best

opportunity came with the close of ihe war, but we
failed to improve it. Then, again, we were well on the

way when Mr. MeCuUoch was Secretary of the Treas*

ury, but turned back. Finally the panic caught us ia

full action, covered with debt, personal, corporate, munic-

ipal, the country fairly bristling with half-finished

enterprises, depending solely for their completion upon-

more debt. Since then we have hesitated, vacillated,,

and thus prolonged and increased the evil. Having,

however, at length attained our hopes, we may with

profit look at the disasters suffered. As a matter of

record we give later on the full figures since 1S73;

the following is a summary.

Year.

1873...
1H77...
lH7fl...
:87.'5...

1874...
1873...
1872...

Niimher of
Fallnree.

Total LlabUltlee. ATer»KO
Ltftlillltlt'g.

10,478 $234,383,132 li'22,86<.>

8.S72 Ii(ll,ti(in,!l30 21,491
(•,(193 l'Jl,ll7,7-l(i 21,020
7,740 201 ,0(!(>,3."i3 25,i)77
.'1,830 l.'')'.l.2:)!t,0(M) 27,313

44tOHft5,183 22S. liMl.OOO
4,0b9 12I,0.".(!,(K)0 2»,760-

This statement shows a constant annual increase in

the number of failures. Confidence in fluctuating paper-

values was destroyed in 1873. Enterpri.'5e upon thkt

basis became impossible from that moment. None
were willing to incur more debt except those over-

burdened with it already. Of course, such as recog-

nized the situation 80one.>t fared the best. But the large

body of the embarrassed hoped for a new wave which

would lift them out of their diiliculties; so they held on,,

struggling as long as they could with their daily

accumulating obligations, the disasters increasing be-

cause, with such conditions, the fatal circle each year

widened, and therefore included more within its limit?.

There could be no hope of any other result until we
could reach a basis upon which confidanoe in values

could be re-established, for only then was enterprise

possible.

Another feature of this report is the decrease in tb.e

average liabilities the last three years. This would have

been more marked during 1877 and 1878 had it not

betn for a new development in the process of liquida-

tion. The following statement indicates by geographical

sections these liabilities for 1878.

states.

KiiKleni .States..
Middli' States..

-

Soutlieni States .. ..

Western States
Paoitic States ,ScTer.

Number
in Busi-
ness.

79,765
. 220,385

90,297
;40,933
28,301

Total for the U. 8

Dominion of Canada

074.741 10,478

Jfo. of
Fail-
ures.

Pereeiitage
of Failures.

1.734'1 in every 46
3,199; 1 iu every 71
1,415 liu every OS
3,430 1 in every 70
094 1 iu every 41

50,317| 1,607

Amount of
Liabilities.

Av'raRe
Liabil-
ities.

$35,204,020 $20.3,'54
95.293. l(ii; 29,788
20,322.901 18,00'.^
04,309..503 18,710
13,1*)3,170 18,967

1 in every 64l$234.383, 132 $22,309

1 in every .33| ?23,908,077l$14,08S

The last two years have disclosed a department or

species of insolvency which previous years were more

free from. We refer to the collapse, througli fraudulent

management, of savings and other banks, and manufac-

turing corporations. The life companies began to devel-

op their weaknesses a little earlier. All of these com-

panies, however, had better opportunities than Individ'

uals have for raising money and covering their insolvency,

and hence the late date of its development. Had it not

been for these failures—which [for the reason stated we
may call out of time or place, in the regular process of

recovery—the average liabilities would have shown a

marked and natural decrease the past two years, as they

had done every other year since 1873.

With regar(i to the future, there is every reason fer
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anticipatiug that the exhibits will be less unfavorable.

It would not be reasonable to expect that every strug-

gling insolvent is to be saved by the renewed commer

oial activity, or that all men are suddenly to grow

prudent in their dealings and business arrangements.

There will continue to be failures, and very many of

them probably; but the turning point has been reached,

and we look for a fair decrease, both in number and

amount of liabilities, during the present year. In the

FAILURES FOR 1878, 1877,

following it will be noticed that the last quarter of 1878

shows a decided improvement.

1878. 1877.

FaiUirea Liabilities. Failures. LiabiUtieg.

First Ouarler 3,555
2,470
2,853
1,800

$82,078,826
48,753,940
60,378,363
37,172,003

2,869
1,880
1,816
2,307

$54,538,074
Second Quarter
Third Qiiaiter
Fourth Quarter

45,068,097
42.346,085
48,717,680

Below is a complete statement of failures, liabilities,

&c., for each yearsin09 1873.

1876, 1875, 1874 AND 1873.

Number States and
1878. 1877. 1876. 1875. 1874. 1873.

Bstimatcd
Population

Busin'BS
Territories. No. No. Amount of No. Amount of No. Amount of No. Amount of No.

Fail- Liabilities. Fail- Liabilities. Fail- Liabilities. LiabiUties. Liabilities. Fail-
Liabilities.

ures. ures. ures. ures.

Eastern. $ $ $ , ^ $ $
650,000 11,004 Maine 170 1,406,200 149 2,037,400 138 1,916,4.50 130 1,537„500 84 1,063,00c 80 752,000
320,000 7,587iN. Hampsh'e 111 854,739 70 762,728 48 559,255 73 1,076,400 32 206,00C 27 513,000
330,000 6,751 Vennont— 113 1,843,350 96 738,269 73 1,410,930 63 772,700 36 380,00C 21 350,000

1^21,000 36,713
( Massach'ts

I Boston. .

Rhode Isl'nd

604
325

12,707,645
11,279,523

480
130

6,659,054
6,469,300

462
258

12,994,829
10,510,000 |772 27,494,943 416 10,600,000 309 11,224,000

300,000 5,123 130 2,521,981 114 3,599,607 138 6,079,050 106 6,281,695 VI 1,2,50,000 58 15,259,000
630,000 12,587 Connecticut.

Total East'n.

281 4,680,588 314 5,821,649 197 4,186,548 191 2,851,926 151 2,286,000 104 1 ,452,000

*.051,000 79,765 1734 35,294,026 1353 26,088,007 1314 37,657,068 1335 40,015,164 790 15,845,000 599 29,550,000

4,995,000

Middle.
C73,208 New York...
\ 37,392 N. Y. City.

969 15,791,084 1012 15,994,846 998 19,311,933 706 11,920,822 573 10,295,000 544 13,721,000
863 42,501,731 865 32,490,974 887 33,244,018 951 49,263,687 645 32,580,000 644 92,633,000

1,132,000 19,500 New Jersey . 168 4,741,993 177 3,313,958 159 2.273,141 134 2,830,485 146 3,854,000 119 2,482,000

4,125,000
C 60,540 Pe'nsylvania
i 19,008 Philadelp'a

770
257

18,714,270
10,373,700

632
175

15,540,795
4,946,443

545
138

10,731,880
4,281,495 ^583 18,247,872 644 34,774,000 576 31,445,000

145,000 3,635!Delaware.. . 23 281,.500 15 193,000 19 209,600 21 259,500 27 578,000 31 663,000
860,000 13,329,Maryland . . 119 2,568,986 129 3,603,634 145 2,104,637 107 9,084,690 110 1,691,000 63 1,229,000
195,000 2,713 Dist. Columb 30 320,202 44 1,090,100 18 87,977 18 164,924 18 266,000 13 240,000

11,452,000 229,385 Total Middle 3199 95,293,166 3049 77,173,750 2909 72,244,681 2520 91,771,960 2163 84,038,000 1990 142,415,000

Southern.
1,300,000
500,000

10,144
5,390

Virginia
W. Virrfnia .

126
40

1,195,615
369,011

|l59 1,312,705 172 3,351,289 138 3,206,307 111 1,514,000 125 2,188,000
1,170,000 6,635iNo. Carolina 89 1,007,200 70 439.569 126 994,918 56 928.429 56 542,000 63 672,000
950,000 4,593 So. Carolina. 59 1,785,522 66 1,168,501 89 1.500,114 131 2,781,048 61 1,531,000 36 1,927,000

1,375,000 7,748, Oeoreia 119 3,738,134 103 1,181,631 147 3,110,145 156 6,128,464 118 1,845,000 67 2,113,000
250,000 l,879Florida 22 133,288 11 149,000 14 121,000 16 262,800 14 293,000 10 238,000

1,150,000 5,315 Alabama.. . 51 874,062 43 690,000 51 771,821 42 1,118.100 48 963,000 52 1,337,000
1,000,000 5,525lMis8i88ippi.. 99 1,073,660 86 1,079,986 81 738,258 45 913,565 6(! 1,555,000 79 909,000
1,000,000 7,859

"
Louisiana . . 127 4,830,402 61 893,519 HO 1,438,143 58 2.937,684 99 4,429,000 74 2,831,000

2,000,000 11,909 Texas 228 2,733,725 138 1,890,696 167 1,900,515 250 '2,495,849 142 2,201,000 116 1,751,000
700,000 4.211 Arkansas . . . 41 407,653 23 270,775 35 268,257 31 391,300 22 406,000 17 307,000

1,500,000 16,848 Kentucky . . 220 5,905,750 227 6,994,428 241 6,659,247 148 3,669,758 167 1,879,000 125 2,287,000
1,400,000 8,243 Tennessee...

Tot'l South'D

194

1415

2,205,873 91 1,201,110 158 2,229,553 138 1,121,839 94 1,585,000 77 1,638,000

14.295,000 96,297 26,322,961 1078 17,271,920 1361 23,083,260 1207 26,045,143 098 18,743,000 841 18,216,000

3,120,000 49,158

Western.
COhio
J Cincinn'ti

515
216

10,799,300
7,570,311

373
126

5,866,818
3,710,584

371
96

.5,414,893
3,191,349 ^383 7,993,282 343 8,481,000 321 11,320,000

2,040,000 25,402 Indiana.. . . 374 5,233.549 352 5,718,700 362 4,787,401 332 4,804,052 167 2,397,000 1.34 2,260,000
3,600,000 51,075 ( Illinois . .

.

1 Chicago..
470
362

7,672,931
12,926,800

454
206

8,117,091
10.065,300

434
199

6,079,710
9,164,200 5 409 8,218,470 332 7,510,000 329 7,109,000

1,500,000 23,336 Michigan . . . 369 6,627,709 310 8,032,902 576 9,736,852 283 4,123,718 9,86 4,477,000 248 3,917,000

1,700,000
765,000

20,305 Wisconsin... 103 2,317,382 154 2,128,710 209 4,307,314 245 2,130,346 101 2,575,000 81 1,574,000
400 3,428,100 350 2,604,100 491 3,909,080 183 1,610,305 144 2,034,000 141 1,917,000
149 1,052,403 114 1,291,852 132 1,565,684 140 1,803,406 60 1,029,000 61 944,000

2.400,000 26,878
\ St. Louis.

101
167

1,036,416
4,171,300

81
141

717,232
7,239,850

84
83

1,272,737
2,618,557

|l89 3,748,793 175 3.061,000 188 5,867,000

500,000
8,863
4,029

Kansas
Nebraska . .

.

Tot'l Wcst'rn

44
106

647,902
825,400

50
45

355,635
338,300

48
37

435,900
93,600

88
38

829,400
197,400

94
42

988,000
521,000

94
22

821,000
311,000

17,625,000 240,933 3436 64,309,503 2756 56,187,074 3122 52,577,277 2290 35,459,172 1744 33,073,000 1619 36,040,000

Paeiflc A Ter.
120,000 2,679 Oregon 13 173,500 29 266,170 34 422,416 18 219,448
760,000

200,000
100,000

17,0.i8

2.522
1,516

f 1,265
369

1 California..
) San. Fran.
Colorado .. .

Nevada
Utah
New Mexico

310
222
58
37
17
10

6,899,539
4,700,591
541,542
419,797
121,050
63,900

288
163
58
56
11
4

3,252,852
8,483,424
880,103
659,736
44,300
16,300

169
79
45
25
1

1,670,973
2,202,698
505,582
206,167

6,000

^237
72
45
8

5,281,111

918,351
1,011,700
240,500

68 2,571,000 70 1,500,000

467,000

394
299
840
401

Wyoming.. .

Idaho
Dakota

11
.....^

62,050

83,006

4
4
8

7,200
46,000
31,300

10
3
10

140,900
30,500
83,400

'"i 3,066 67 969.000 44 868,000

810
I 202

Washington.
Arizona .. ..

Tot.Pac.&T.

Grand totals

3
6

16,900
81,307

7
4

""267,806
54,000

6
1

75,000
203,864

8,000

6
1

92,606
2,804

1,762,000 28,361 694 13,163,176 636 13,949,185 386 5,555,500 388 7,768,914 133 3,540,000 114 2,368,000
49,185,000 674,741 10478 234,383,132 8872 190,669,936 9092 191,117,786 7740 201,060,353 5830 155,239,000 5163 228,589,000
3,867,003 56,347 Dom.Canada 555 9,100,929 1892 25,523,903 1728 25,517,991 1968 28,843,967 966 7,696,765 994 12,334,192

New York & Brooklyn Bridiye.—The General Term of theHnpreme Court has reversed the decision of the court below and
ordered a mandamus against Comptroller Kelly for the issue of
bonds to raise f1,000,000 for the bridge. The court says theUtute provided that the right to call for this money shouldtormmate whenever $8,000,000 should have been expended The
provision read. : "Until the said bridge shall be fully comple-
ted, »nd open for public travel, and the debts and liabilities

IC A^^fZ' ^V" ^^ '""y P»i<3" The true significance ofth^e words, taken in connection with the other provisions of the
section, the court thought, was that the drafts upon the two

MOWi r^n -* Pfoportlons named, might continue against the
»8,000,000 •'until the said bridge shall be fully completed andopen for public travel," &c.; that is, the right to call for these
drafts upon the $8,000,000 should termlaale when that event
occurred, so that il the bridge were completed for a less sum,then the right ceased. This showed no intent to provide that thebridge ""elf should be limited under all circumstances in its cost

J?H.,!r"' 1' *?'O00'OOO appropriated, but left it open to the en-
•Jderationof a future Legislature, after the expenditure of the

$8,000,000, to say whether it should make such farther provision
as should be necessary.

New Jersey State Finances.—Governor McClellan's message
shows that the State debt consists solely of the outstanding
bonds of the war loan, and now amounts to $2,190,300. As the
sinking fund now reaches $1,4.58,832, and as $100,000 of the
principal is paid off each year, this debt is very light.
The Governor refers to the large debts of muDicipalities, and

furnishes the following table:
Tot. tux Total Debt Expenses
rate per amount Total per per

City. JI.OOO. raised. debt. Mpitfi. caqlta.
Newark |l9 80 81,677,ri9 Jl,.S7).O00 $55 .ID 9i m
P-Xerson 32 50 4.30.87.? 8.«'2l,4-5 7163 8 64
Terser City 83 60 1,4^5,510 14,«I7,435 HO 16 16 T8
H»l>oken 18 57 S8i,7i3 1,110,05.5 41 3J 5 ?T
K'lhw'iy 89 61 91,6iil ),C90,003 81.3 S7 23 36
Kizabelh ... 3500 48S.435 6,'08.S00 2i4 03 14 89
ITenton 15 OO 817 5tS 879.567 35 13 6W
C-«mdcn 88 00 270,797 1,130,200 33 .IS 6 14
New Brunswick 29 00 164,032 l,4'iS,f00 88 14 10 IT

Total $5,014,734 $36,51),r2;
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RtTKSOV BVOHINOR AT LONHON AND ON LONDON
AT L.ITBMT DATB8.

'l^anCt}XV\it(£'0ni%neTCCiilX'^XlQXiaU'^eX03 '"(f-o^ gold coin md ballioo b.ye been r«C4ilTed from Aattnli»^^ and France, the whole of wblch hai bein sent Into tbo Bank.
With regard to silver, the market la quits bare of (applies, and
ajtbougb, owing to the relapao In exchange, there has been no
demand for India, yet the small amonnla taken at intervals by
the Continent have tended to support the market, and the price
finally shows a alight Improvement at 40i(a40|d. per os. Mexican
dollars, however, have had a severe relapse, as several shlpmenU
by the French and American steamers, which had been upon the
market for some time, could only be disposed of at 48|d. per oi.,

or a redaction of jd. per oz. as compared with the previoas rate.

The diminisbed profits of fanning peculiar to the last few
years are having a very adverse iofiuence npon the agriculture of

the country. It is stated that within the past month twenty,
three farms in Berwickshire, Roxburysbire and north Northum-
berland have been offered to be let, but in many instances K''^*'
difBcully has been experienced in obtaining takers. More
holdings are, It is said, about to be relinquiahed. The Marquis of

Herifovd, at his annual rent-audit at Stratfard-on-Avon,on Thurs-
day, generously returned to each of his tenants ten per cent of

the amount of their respective rentals, in consideration of the
bad season and the general depression of trade throughout the
country.

Business in the wheat trade has partaken quite of a holiday
character, and prices are unchanged. The weather has been very
severe.

During the week ended Dec. 21 the sales of home-grown
wheat in the 150 principal markets in England and Wales
amounted to 51,419 quarters, against 43,758 quarters last year;
and it is estimated that in the whole Kinf^dom they were
205,700 quarters, against 171,100 quarters in the corresponding
period of 1877. Since harvest, the sales in the 1.50 principal

markets have been 951,010 quarters, against 791,635 quarters;
and it is computed that in the whole Kingdom they have been
3,804,100 quarters, against 3,166,540 quarters in the correspond-
ing period of last season. Without reckoning the supplies fur-

nished ex-granary, it is estimated that the (oUowing quantilioa

of wheat and flour have been placed upon the British markets
aince harvest:

BXUHANNB AT LONDON—
DKCKMUKK \1. EZOHANGB ON LONDON.

OB— rata. BAT>.
LATSaT
DATB. Tim.

abort.

abort.
(borL
ehort.

Smoa.
abort.

Smoa.

Smoa.

II

tio'dsira.

6 moa,

3 moa.

BATS.

Amaterdam. ..

Anutordaiu . .

.

Anrwtrp
namtiarg
Paria

abort.
8 moa.

abort.
8 moa.

Ik

90 daja
3 moa.

«Oda>a.

12.3 ai2.<
It « $11.6M

211.15 &10.;9
ii.liHiHiAlS
25 57>«(a2.\6*X
ii.i.7H^li.n)i
iO.-.b (&w.:v
tO.'S ©JOTS

46 Ultk

28.80 M28.40
tt.80 018.40
98.80 «t^.40

16 046>i

li! bHd.
U. t'yid.

Dec. 27.

Dec.' 26.

Dec 28.

Dec. 28.

Dr'c.2r.
Dec. 58.

Dec. 28.

Dec. 24.

Dcc'V".
Dec. n.
Dec 27.

Dec.' 28.

Dec."24.
Dec. 24.

Doc. 26.

12.40

20.49

28.85>i

lirio
20.49
20.49

82 81-33

!T.'8J

27.60
S7.60

*^.

Si.' Slid.
U.OXd.

9dX

I'aria

Vienna
Berlin
Frankfort
St. reiortburj.
Oadlji
L'abOD
Jjilan
Qenoa
Naple*
Maarid
New Vork....
Bombay
ColcstU
Eong Kong...
BbaDEhal
Alexandria...

LFrom oar own correapondent.1

London. Saturdav, December 28, 1878.

The Bank return published this week Bhows changes incidental

chiefly to the close of the year. In " other securities" there is an
increase of £1,921,403; but it is evident that the demand for

money has been largely precautionary, as there is an increase of

£l,l!jl,800 in current accounts. A large supply of gold has been
sent into the Bank during the week, and as much as £043,78" has
been retained ; but as the active circulation of notes has been
aagmented by £788,375, the imnrovement In the reserve is

limited to £155,412. The proportion of reserve to liabilities is

now 37f per cent.

Annexed Is a statement showing the present position of the
Bank of Gnglan<l, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
apland cotton, of No. 40 mule twist, fair second quality, and the
Bankers' Clearing House return, compared with the four pre-
vious years,

1877.1578.

Circnlitioo, including £
Dank poat bills 38.369,560

Fablic dcpoeita 5,5';7,I09
Otbcr deposlta 27,872.395
GoTcrnmentfccurltiea. I4,2iS.99l
Other securiiiea 27,906,355
Beaerve of notes and
coin 9,842,255

Coin and bnlllon In
both departmenta . . . 27,452,076

Propon'on of reserve
to liabilitiea S7"l

Bank-rate „ 5 p. c.
Conacla 943^
Knelish wbeat,aT. price 408. 8d.
Mid. Upland cotton... 6 8-16d.
Na 40mi]lutwi8L. ... g^d.
(SeariusHouee return. 94,218,000

£
26.715,441
5,49J,869

20,183.367
13,!83,n(S
18,441,363

12,934,085

21,032,070

46'38

4 p. c.

94V4
51e. 4d.
6 7-i6d.

10.>id.

68.371,1.00

1876.

£
38.197,408
8,173,488

2J.875,676

15,358,653
17.518,852

15,467,179

28.365,434

6311
2 p. c.

Hit
509. 8d.

6 ll-16d.

8J4d.
61.603,160

1875.

£
27.779,985
6,996,022

20,459,0-i9

l.!,898.0S7

22,269,013

9,178.724

91,i'03,879

1874.

£
26.486,6r0

7,80«,9u7
13,«89,a94
12,900,(78
21,153,922

10,351,263

21,492 793

1878.

Imports of wheat r,u26,:89
Imports of flour 2,891,521
Sales of home-grown wheat. 16,486,200

Total 85,901,513
Kxporta of wheat and floor 7^4,127

Resnlt 35,170,336
Aver, price of Ens. wheat for eeasoo 4 is. 4d.

1877. 1876. 1875.
cwt. cwt. cwt.

21,lS9,7s2 12,495,886 91.331,142
2,569,357 2,019,252 2,081.589
13,722,000 15.i65,000 13,963,702

37,442,139 29,780,136 37,898,388
741,173 473,262 84,361

36,700,966 29.306.876 37.3U0M
64a. 7d. 478. 8tL 47d. Od.

4 p. C
94

453. 9d.
6 5-16d.
Is Od.

12,022,000

6 D. c.

91«
448. ed.
7 S-lod.
U%d.

94,S92.Ut0

The money market has been very firm in tone, but the demand
for strictly mercantile purposes has been upon a very moderate
scale. The approaching close of the year and the want of confi-

dence which prevails have induced bankers and merchants to
acquire as large balances as is practicable ; but there are hopes
that before long the market will be better supplied with floating
capital. The following are the present quotations for money :

n._w ....
*"" **°* •

I
OP«n-n>arKet rates

:

Pe, cent

.

Bmkrate 5 | 4 monthe' bank bills SiiSSJ^
°£S"T/Ai"™Jl'.;, I 6 monthe' bank bUls 6wa5V
?'»°<'''0*'»7f

bills Sii&iHI 4 and 6 montha' trade bllle. 5!ia63montha'bllla 5^35x1
"

.
The rates of interest allowed by the joint-stock banks and

diMount houses for deposits are as follows :

Jolnt-atoea banks
Percent.

Oiaconnt bonaes at call '.'.'.'.'.".".'.'!.".'.".'.*!". 4
Dlaconnt nouaes with 7 days' notice.... tu
Slsconnt hooaea with 14 daja' notice ..".1!.".I.'".".I!'* ."!'.!! !!.'.'

4>J

The following are the current rates of dlsciuot at the prin-
Ipal foreign markets

:

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, via.

,

from the first of September to the close of last week, compared
with the corresponding period in the three previous years:

1875.
21,S31.14t
3,788,106
3,499,t2t
465,«»

1.287,608
6,680,6CT
3.081,53«

77,54*
8,tM

88,9««
S,64«
3,<H
11,8m
6,80»

Bank
rate.

Puna 3
BmseelA 4
Amaterdam 4
Berlin 4u
Hamburg...,

'

ju
Frankfort

.""
4u

I^lpaig 4«
Oenoa 4
Geneva 4

Open
mark't.
p. c.

3

3i(@l

3X

4

Bank Open
rate, mark't.
p. c p. c

St. Petersburg 6 m&i
Vienna and Trleale. . 4V 4U(ai«
Madrld.CadlzandBar-
colona 6 6 ^7

Lisbon and Oporto 5 5 @6
New York. *X&6
Calcutta 6
Copenhagen t<^>i 4 ®4>j

There has been a flight withdrawal of gold from the Bank on
German account during the past week, but this has been an excep-
tional movement, as large amounts—nearly two millioos sterl-

„^ .
1878. 1877. 1876.

^lieat cwi. 17,026,789 21,159,782 12,495,886
Barley 4,983,t83 6,0O:,0«l 4,8:9,269
Oate 4,375,914 4,116,758 8,«9,616
Peaa 660.148 772,013 578,469
Beans 5C4,380 1,491,593 1,593,380
IndlanCom 10,455,853 8,5(48,611 18,417,658
Floor 2,391,524 2,560,337 2,029,926

yheat cwi. 703,509 723,514 468,139
Barley 66,673 2S,9!)0 10,075
Oats 37,475 49,762 51.417
Peas 6,948 7,!>00 10,090
Beans 2,»32 9,04* 13.348
IndlanCom 99,111 41,288 1'9,034
Floor 30,818 n,6;9 16,121

EasliHta market Reporta-Per Cable.

The daily closing quotations in the mirkets of London and
Liverpool for the past week, as reported by cable, arx slnwn in

the following summary:

London Money and Sto:k Market^-The directors of the Bank
of England, at their meeting on Thursday, reducel the rate of

discount from 5 to 4 per cent. The bullion in the Bank has in-

creased £535,000 during the week.

Sat. Hod. Toes.
Jan. 11. Jan 13. Jin. 14.

SilTar.peroz d. 19K 49^ 60
a>aaoia tor money.. tS 11-16 95 18-16 96 1-16

" account.. t5«
0.8.6e (5-90a) 18«7....tns;4
0. 8.10-»0a 11(1)4

D. S. 5a of 1881 109K
U. S 4)^8 of 1891 107Ji
Brie com stock 2)
nitnola Central M)(
Pennaylvania..,
Pblla ^fcReadl'ag

Liverpooi Cotton Market.—See special report on cotton.

95 J4 96«
iOiii 103V
IIOIW ItOH
109V 109V
108 108)<
!(8«

85
"^

34

Wed. Tbnr. Fri.
Jan. 15. Jan. 16. Jan. IT.

50 50J4 60J*
96 3-16 95 15-16 95X
it 3-16 95 15-11 95X
103W 103K !03X
IIOK llOJi unit

X103X 103« 1C8V
mti loax 108X
«« 23 33H
S4X 84 MX
3*X » S5M
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Litmiool Breadstuff) Market
Bat. 1

B. d, 8

en)Ui(extra8wte)....»bb1. S3

Wneat, spring, No.« V 10 1 lb 7 11

do do No. J •' 7 5

do winter W. new " 8 9

do Southern, new. " 9

do Av. t'al. white.. " 9 1

do Cal. club. " 9 5K 9

Corn, mixed noft, old, V qr. 3) i Vi

do prime, new ** 21 d 22

LUerpoo'. Provisions Market.—
Sit. Mon.
8. d.

'fork, Wes'em mess. 8 bbl. 4)
Vteon, long cl'r, new V cwt. *4

Bacon, short c'r, new " 41 6

Beef, i,rlcnemes», new.1? to. 73
Lard, prim's West ...^ cwt. 31 3

Cheese. Amer. choice. " 45

London Petroleum Mark't.—
Sat. Mon.
d. d.

Petrol'm, ref. ^ gal. 10 •)%

"Petrorra, gplnts " ....- -—

d.

40 U
21

Taes.
1. d.
23
7 11

7
8 P
9

9 1

9 5V4
«
a 3

Taes.
f. d.
43

n
T.
31
45

21
l\
72
31
45

Wed.
a. d.
23
7 11

7 5
8 9
»
9 1

9 5!,'

a?)

ii 3

Wsl.
s. d.

40
21
21 6
7,>

31

43 U

That,
s. d.
2S
r 11

7 5
8 9
9

1

6V

3

Thnr.
8. d.
4')

3t
2t
72
31
43

Prl.
». d.

23
7 11

7 6
i 9
9 II

9 W,
9 4'/,

S3 U
22 6

Frl.
P. d.
40
23 9

21 3

Til 03.

d.

Wed.
d.

9%-10

Thar,
d.

9«

Fri.
d.

©crmmctxial auttlltXisceUintecnts l^cxirs.

iMPORTa AND Exports for the Wbbk.—The imports of

last week, compared with tli03e of the preceding week, show
a decrease in both dry poods and general merchandise.
The totai imports were $3,<i33,432, against $4,^67,832 the pre-

ceding week and $5,584,356 two weeks previous. The exports
for the week ended Jan. 14 amounted to $4,347,330, against

$4,439,575 last we-jk and $5,733,873 the pr^vioua week. The
following are the imports at New York for week ending (for

drj goods) Jan. 9 and lor the week ending (for general
merchandise) Jan. 10:

rOBEION IMPORTS AT NEW YORK FOB THB WBEK.
187«. 1877. 13?8.

DryQiods $i,6l7,4I8 $l,6'i!,145 $I,8r,2,U0
•General merchandise... 0,271.522 5,3ii,in 4,190,357

8(1,24 !,767

l,97r,7!)S

1879.

5642,273
l,iS8.J01

tJ,l23.48i
4.2ar,33a

Total for the week.. 85,3<'i,00]
Previously reported.... 7.53i,5^1")

Total since Jan. 1.. $13,417.5)0 112.215,031 tll,2-20,J60 86,496,314

In our report ot the dry goods trade will ba found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port ol New York to foreign pjrts for the week ending
Jan. 14:

EXPORTS FROM NEW TOBK FOR THE WEEK.

_ ,,. , ^ 18;6. ISn. 1873. 1879.
For the week 85.1iS», i95 86,4)7. 817 $5 093,lii7 f4,217 380
Previonsly reported ... 4,0rj,«8 3,1*31,5)9 b,UJ,514 4,429.575

Total since Jin. 1.. t?,lSl,721 ti0,4-9,435 ill, 573,717 '^J67ti,9J3

The following will show the exports of soecie from the port of
.Hew York for the week ending Jan. 11, 1879, and also a com-
parison of t!ie total since Jan. 1, 1879, with the corresponding
totals for several previous years:*

Jan. 8-Str. Santiago deCnbi... Havana Am. all. K & V S S^ 000
Jan. 9-Str. City of N^w York. ..Liverpool Amer. s Iver bar?

(coni'i;$510gM)

T— n o. . J
' Amer. silver bars.

Jan. 9-Str. Andes Port-au Prin-.e.. Amer. gold corn .

T
• l^~2"'-

^''"*'^'"" City Panama Amer. gold coin..
Jan. 10-Htr. ouevia Hamburg Amer. gold coin .

T.- II o. f-
London Amer. silver bars.Jan.ll—str.G rraanic Liverpool Amer. sil. ),' d.)ls.

Jan.ll-str. Donau London Amer. silver btrs.
Kn». silver coin.

.

ilex. Bilver dols ..

ToUI for the week (85;4,<I60 silver, and tH,-)91, gold) t-bii 111
Previoosly reported ($131,916 silver, and iJOO gold).... ;.;;; \u\\k

ToUlslnceJan. 1.1879 ({635.276 silver, and 118,791 gold) "jiTS^Oy?
Same time in— i same time in—

J|™ »8!6,120
I 1871 11,78)7.33?^ 450.40111870. 316681

954.022 11869 i;i51328
5,910,i)11

71,000
41,400
4,671
8.010

5,:)S0

127, SO J

1,00)
217.0.0

2,000
60,000

4,311. l-,<0

l,-)35,933

3,85"i.S0J

943.292

1868
;8'' 1829.012
1866 I,378,4-24

The itaports of specie at this port for the saaie periods have
been as follows

:

I*"'
S"'^'''- ?'.*'"*'''" Havre Amer silverJan. 6-3tr. Cre,o«n t City A^pinwall ...:...; Amer, silv"V. '.

Amer. gold....
T.* " a.- X-- „ Gold du*»tJan. .-9tr. Niagara Havana Amer. cllver

^?M-|!'A'P» Savanlll. AmeM';-
""" "- °---— ..Amer. silver...

Foreign gold .

.

t.«' li 5. • V !
° savamua

Jan. 8-Slr. Atlas »k)n-an- Prince.

Si.foo
7.221
3 .)21

2.400
B.OOi

10,000
.150

ZLIWO
1,947

j^,.J!?'*i
'°' "" *«'"' f»"-7S« stiver, and $18.02.3 gold) -.,,.,ft«Tloa«ly reported (81.39,128 silver, and8»9.4I9 gold) ..'.:;•...•..;:::

'al'slr

rae Hmem-
"

''
'*"' <*'"''-"* ""«'. »"<! f'Mi gold) liil.kSame

|3!S.3«5
69«,5i2
9;.95l
8<.9:)5

32.812
S).609j

Kame time lu-*
1872
1871

1870
1889
1868

1887,

881,510
159,4 6
270 377
1B9 905
95 019
123,388

Centrnl Paoine.—The government has brought suit againstthe Central Paci he Railroad Company to recover $10,0()0, for

ihiTnlf ''«'j"^»';»« '° '/'"'^r » statement of their business toine Auditor of Railroad Accounts.— In ih« United 8 ates Supreme Court at WaBhiogton Jan

as reporlel in the New16, the following case was submitted,

York Ilirald despatches;

No. 6~2.—The Central Pac'flc RaMroid Company, appellant, v>. Albert
Gallatin—Appeal from the Circnit Court of the Lnited States f t the DUtrict
of C'llifomia.—This was a suit in \ qiiity bronelit against the Central Pacific
Kiilroad Company and its Board of iMr^ciors, by ine of its stockholder?, for
the alleged purpose of enfrrci g compliauce with the req-iiremenis of an aci,

amendatory of the Pacific R»ilriad act-, pafsed May 7, 1873. and generally
kriown as the "Tharman Act." The principal ol'ject of that act was to secure
th^ interest of the Uniied States in the Union Pacific and Central Pacific
railroads by restraining those compaiiic'^ from di^triouting among stockhold-
ers, in the shape of dividends, earnings which the government maintained
sliould be reserved to meet their maturing liabilities inrludingthe subsidy
and first mortgage bonds. The set provided that the Central Pac iflc Company
shou'd pay tweaty five per cent of its annual net earnings into a sinking
fund in the Treasury of the United states, to be there held with interest
accumulatisns for the final t^ayment of its bonded indebtedness. The bill of
complaint of the present suit declared that the company had entirely disre-
garded tlie aforesaid act. and prayed for an injunc ion to restrain the d rec-
tors from paying dividend', and to enforce compliance with the laws. To
this bill the railroad company demu red, on the ground that the act in qaea-
lion was unconstitutional, and that it impaired the obtii^afion of con'racrs.
The demurrer was overruled, and the railroad company dectioing to answer,
final dec ee was entered against it, from which an a,>peal is taken to this
cinrt. .The decision here will turn upon the constitutionality or unconstitu-
li mality of the "Thurnian Act" of May 7, 1878, and will involve important
and fa"-reaching consequences.
In the meantime, the Atiorney-Getieral has filed a motion to dismiss the

appeal, on the ground tliat he i* inlormed and believes that it arises out of a
sham suit brought by collusion between the parties and by procurement of
the appellants with a view to aiticipate similar legal proce-dinns known to
be contemplated by the government, and to obtain a deci^ion of this court
upon a slate of facts and pleadings more favorable to the company than those
which will appear when the government is ready to present its case. If tlie

appeal be not dismissed, the Attorney G 'neral asks that he may be heard
orally thereupon on behalf of the government, which is the company's only
real opponent. The ca^e was submitted to-day upon the printed briefs by S.
W.Sanderson for appellants and George H. Williams for apoellees, and will
be considered by the court in connection with the Attorney-General's motion
to dismiss.

—MesTS. Fisk & Hatch have issued the sixth edition of tbeir
interesting pamphlet entitled "Memorand.v Concerning Got-
ERNMKNT IJoNDS," revised and corrected to January 1, 1879.
The firm has long been known for their large dealings in Govern-
menl, securities to which, for the past five years they have
given a'most exclusive attention, and their pamphlet will be
particularly acceptable at the present time when the transactions
in government bonds are of unprecedented volume, and all hold-
ers of five-twenties and even of ten-forties are anxiously inquiring
what they had better do with their bonds.

—Texas lands are ofiFdrfd by Messrs. Edwards & Turner of No.
53 Broadway, Room 33, in large or small quantities, at very low
prices. Some of these lands lie contiguous to the Houston East
& West Texas Road. The population of Tejas is rapidly increas-

ing, atd those desiring homes or an investment for their money
will find it worth while to examine the opportunities ofTered in
Texas real estate.

—Mr. Joseph G. Martin, commission stock broker, 10 State
street, Boston, has issued his admirable compilation ot Stock
Fluctuations for the year 1873, which forms an appendix to be
added to his •' Seventy -three year's history of the Boston stock
market." Mr Martin has had a long expi-rience in his basines",
and parties desiring to buy or sell investment securities in Boston
may desire to avail themselves of his services.

—Attention is called to the payment at the Third National
Bank, New York, of coupons of series C due August 1, 1878, of

the second mortgage preferred bonds of the St. Louis Alton &
Terre Haute Railroad Company, on Jan. 20th according to order
of the U S. Court. . Mr. \V. Bayard Cutting is the president of

the company. No. 13 Wall street.

—K monthly dividend of thirty cents per share has been
decla-ed by the Homestake Mininjr Co., payable at the office of

the transfer agents, Wells Fargo & Co., on the 25th. The
Homestake is a compaiatively new Mine, under the same
management as the well-known Ontario.

BANKISG AND FIMNCIAL.

FlSK & HATCH,
BANKERS AND DEALERS

in

GOVERNMENT BONDS.
To meet the widespread desire for information in reference to

INVESTME.XTS in GOVERNMEXT SECURITIES, we have
issued this day the sixth edition of the MEMORANDA CON-
CERNING GOVERNMENT BONDS, giving in detail particulars
about all the different issues. C.>pies can he had on application
at our office.

We keep on hand all issues of GOVERNMENT BOND.=l,
including the popu'ar

FOUR PER CENT BONDS,
in denominations of $)0, .flO!), $500, $1,000, coupon or registered
bonds, and in addition $5,000, $10,000, $30,000, $50,000 in
registered form.
We alse buy and sull at the Stock Exchange all other invest-

ment securities, and, in general, transact all business appertaining
to banking.
Wo give special attention to exclianging

CALLED FIVE-TWENTY BONDS
for other issues, or buy tiiem at a small premium.
A complete record of all the different "calls" will be found on

page 44 of the Memoranda.
FISK & HATCH,

No. 5 Nassau st.

New York, Jan. 15, 1879.
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The Unileil S;«t»n Coraptro11«r of the Currttucy furaUhet the

folloirlDK tatiMiu'Dt of national baiika ort:aai'/.iid :

l,<0«—Little F«llii Ni'lmml n«nk, Nnv Yorlt Auihori/.ed cap'tsl, JIOO,0:o:
iHiKl In rii|>l>>l. $30,1)0. Si'tli M. Rirhmoiirt, Frisidpni; Amns A.
l)r«dl«y. C«»hliT. AulbirUjd to com'iicnce bn-lneas Januirjr 10, 197S.

OIVIDKNUH.
Th* tfiWnwXnsr df Tld«n(t« haV« r()c«0tlT beeD anoonnced :

Nahc or CoMPAMr.

RkII roads.
AiHn'ii * WcKt I'oint

Burl. * Mo. Itlv. In N«b
inin.>li. e'cu'ral
l/iiiHvllle >t NuBhvlllB
Piin.tiilil iqunr ) •

Uvptitjlicau V'al'ev

Terrc llmite A In .litlApoIlt

IiiaiurBiire.
Farra^ir Fire
4i4>ini> n American
Ilo)jo Klri-

Ilonii" FIro
Kings Co. Fire (Brooklyn)
Len<>x PIro
Manliai tan Fire
Mercliauts
Phenis (Brooklyn)
Bepnbllc Fire
Sttndard Fire
Wiillamabnrg City Fire

Whim BooKa Ci,ob(d.
Patablb (Daye inclnslre.)

Jan. SI to Feb. 8.

Feb. IJtuPub. 2i

Tan. in to Fab. 2
Jan. 10 to Feb. 1

FBIDAT, JAN. 17. 18T9-5 P. m.
Tlie money market and Financial Situation—The week

has been quiet in financial circles, and the tone of confidence pre-
viously noticed remains as strong as ever. There is not a very
lar^o speculative busin-ss at the Stock Exchange, but the trans-
actions in Gove ninent bonds 8*0 large, and in railroad bonds
almost unequalled. The latter movement may bo partly of a
et>eculative character, but tlie wide distribution of purchases
tnronghout the list of bonds, and the advance of prices along t'le

whole line, in ricates thit a great number of bonds are bought
and taken out of the market, for private investment. Whatever
nray be the future rates of interest in this country, it is evident
that the average investor is not yet prepared to take 4 per cent
a year for his money, and with tlie rapid calling in of United
State.4 6 per cents, there is a rush into the railroad boni m^irket.
and a readiness shown to take up with all sorts securities—loiue
of which would have been looked upon three months ago as an
oiceedingly hazardous risk.

The money marker has a superabundant supply of funds, and
on call loans rates are 2(a3i per cent, according to the collateral
Prime commercial paper is in small supply, and sells readily at
4<a>5 per cent.

The Bank of England weekly statement on Thursday showed
a gain of £53.5,(100 in specie for the week, and its reserve was 30}
percentof liabilities, against 28i per cent the previous week.
The discount rjte was reduced to 4 per cent from 5 the previous
figure. Silver in London is quoted a', 50 7-16d. per oz. The
Bank of France lost 11,235,000 francs in specie,
The last statement of the New York City Clearing-House banks,

issued January II, showed an increaseof $1,121,700 in the excess
above their 2"> per cent legal reserve, the whole of such excess
being |13,397,2.50, against $11,275,550 the previous week.
The following table sliows the changes from the previous week

and a comparison with the two preceding years.

197!).
Jan. 11.

Loan A and dU.
Specie
Circul.'jtion ..

Met deiwaits .

liegsl tenders.

Dlffor'nces fr'm
previous week.

$230.i:--J.()(i() IJ.-c.$3,56S,O0O
l.S.!ti;j.l(p() Doc. 2,023.800
]».7-<.-,.000 Dec. 63,800

20«. 182,2001 luc . 309,200
43,035,400 Inc. 3,222,800

1878.
Jan. 12.

is:
Jan.

7.
13.

$230,030,300
27.0!)3,200
lO.sOl.iiOO

203,(;()(1,000
31,804,000

.^2.5 1.173,400
3!l,737,100
l'),.'>17,300

233,8l)S,300
37,042,900

United State* Bonds—There has been a very active busi-
ness in governments, stimulated by large calls for five-twenties
amounting to $30,001,000 this week, with the expectation of
another call to-morrow, possibly for $20,000,000. There is
naturally a considerable amount of 1867 bonds coming from
abroad, and now, for the first time in about eighteen months, a
return movement is noted in the taking for European account of a
number of small lo's of four per cents. This new demand for 4
per cents springing up just after the resumption of specie pay-
ments, and following close on the enormous sales of these bonds
at home, is regarded by som-) of the foreign bankers as the first
indications ot a heavy demand for these bonds which is likely
to set in during the current year,
The Treasury Department has issued tlie following calls for

iive-twenty bonds of 1867. The denominations and numbers
{alienyK indmica) of each class of bonds are as follows:

EIOnTIETII ru.l. Foil $10,000,000, DL-K APRIL 11, 1879.
Coiinoit B««rf».—$50. Nos. 23,001 to 27,000; $100, Nos. 24,001 to

S'". , i^'J.'A',';^"*-
''^-'^^ to 27,000; $1,000, Nos. 27,001 to 34,000.

R^/l»leml BoiKla.-isn, Nos. ROl to l.l.W; $100, Nos. .'5,001 to

2-?'ilA„*?.""' A"*- ^•*"* '" -i-^S"; $1,000, NoH. 13,.501 to 17,030;

I'iKtO^iX)'"''
t<» 5.330; $10,000, Sua. 3,501 to 4,800. TotiU,

KIOIITT-FInST OALt, FOR .$20,000,000, DUE APHIL 14, 1879.
A-f.^.'!""i.?:^'i^''^.-~*^'^'

^'<""- '-27.001 to 37.000; $100. Noa. 31.001 to

Tot^ irMHio'mm'
'''•'^'^ 37,000

;
$1,000, Noa. 31,001 to .$^18,000.

Retiialm-d Uoiidn.—$.%<*, Nos. l.l.'}! to l,!j.-0; $100, Nos. 8,901 to

IV /!««'!>?'"'; ^i;',"-.*-.?^' '»
lf2.->0:

$l,0lt0, Nos. 17.«5l to 23.750;
fS;2?9.{.u^''-'''^-^^^°~'^*^' *10,00U, Noa. 4,8J1 to 9,950. -botal
Jp".WU,000.

Cloning prices at the N. Y, Board have been an followa:

fla, 1881 reg.
(Vi. 1881 collll,

««, ."i^Oa, 1807. ..ren,
(is, R-20H, 181)7 .coup.

IntnrtMti Jan.
Period. 11.

J. * J. loo:^
J. A J.
f. A J.
J. J[ J

Jan.
13.

((a, .-i^Od, 18(i8...reK.'J. & J.
«8, 5-20a, 1808 .coup, ' " '

»a, 10-40a nif.
5«, 10-40)1 coup.
fiH, fund., 1881. ..rcK.
9n, fund., 1881..n<>n|i.
4I11H, 1801 rail.

4>sH, 1801 coup.
4a, 1007 rex.
4s, 1007 coup.
6s,cnr'cy, 'O.VOO . reR.

J. A J.
M A H.

.M & H.
'^-Feb.
t .-Feb.
(,. -.Mar.
t,--Mar.
(,. -Jan

.

y.-
-Jan

.

A J.

102
102

•101
104

lOOifl
102 101 '«
102 i'lOlT,
104 I'lOt

I

104^9*104
107>ii MO?"*' 1073|)
1071^ '107 '4i*I07
lOS'^H MO.'iThi IOO".(

107'4I 107'4 1073h
105>9| lO.-.H;! 10,',;|,

10.'^38J•10.'J^^I 105"s
'99>a 9913 0(("8
ooiji oir-<H oDHi

Jan.
l.v

Jan.
1(1.

Jan.
17.

lOflT, I0«\' 100',
'ioo>k*ioe^«! lOfli,
102 (MOlV'lOl^
102 lOi MOl'S
103<4'M03 |'102'«
103>»,M03 ; 102«1
107U 107 107
107'.i' I<»7>H MO?
lOfi^MOfP* lOO'ij
107l»l 1071i(t
10(1 100
lOft's'IOO
0!»ns 9;i»8

9<)»b| on»M

100

(10^
120% •120'4l 120'i|i*120>4!*120a8 120\

* Tbia la the price bid ; no sale wiia nitule at tbo Board.

The range in ]>rices since Jan. 1, 1879, and 'he amount of each
class of bonds outstanding Jan. 1, 1879, were as follows:

««, 1881 op.
(<s,5-20«,'0.'i.ep.
Oa, 5-208,'((7.op.
«s, 5-208,'«8.(i(.
58, 10-408... cp.
5.s,fuud.,'81.< p.

4>a.'), 18!ll ..rp.

48, 1907 ....op.
6a, ciir'no.v.rea.

Range since Jan. 1. 1870.

Lowest. BlKhegt.

Amount Jan. 1. 1979.

Rflglatcred. Cooped.

lOe^Jan. 7 10U''8Jon. 17,$200.001.7.'jO
..I 18.205,650
2| 117,622,.1.50
4 16,200,500
4 114,280,800

151 2.53,175,.')00
17; l«-t,71.').750
15 130,3<iO,700
17: 64,623,312

lOfgJan
102^ Jan,
107 Is Jan.
look's Jan,
lOi^H.laii.
!)!)^ Jan.
119^ Jan.

11 102% Jan.
17; 101% Jan.
Iti 108% Jan.
3 107 13 Jan.
2 100 Jan.
3 OOSsJan.
4 1 20% Jan.

$82.7.34,600
7.879,900

192,991.450
21,255,800
50,285,500

255.264,850
85,284,250
62,330,300

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

Jan.
3.

Jan.
10.

Jan.
17.

Kiinge sinoo Jan. 1, 187^.

liowest.
1 tllgbest.

U. 8. 68, .5-208, 1807
U. 8. 58, 10-408
5a of 1881
413.^ of 1801

IOII2
llO-'H
109 "h
107=8

10378' 10378 103 "a Jan. IsllOlTg Jan. 2
110%'U0i4 II014 Jan. 13 111 Jan. 7
I0ii"8 x()8i.i .\08"4 Jan 17 109% Jan. 4
107''8'10HHl11071o .lull 9 loaa. .T.Ln 1*7

state and Railroad Bonda.—The Louisiana consols have
been most active among State bonds, and after selling down to
00 on the 14th have recovered sharply, selling to-day about 4 per
cent better. It is reported that some further compromise and
reduction of interest is talked of. In Tennessee, Virginia, and
North Carolina the debt question is up before the Legislatures,
but with small prospect of definite arrangement, unless it be in
Virginia. The Lower House of the Tennessee Legislature
passed a resolution by a vote of 51 to 22 that any settlement of
the State debt question shall be submitted to the people for
ratification before it becomes binding, which is considered un-
favorable for the bondholders.

Kail road bonds have still been very active at advancing
prices. The b )nds of defaulting and reorganizing companies
have shared in the general inqriry, and all cla.sses of bonds
having any substantial basis to re<t on have found a ready sale.

Mes.srs. A. II. Muller & Son sold tlie following securities at
auction.

Bmidt.
$4,000 23d 8t. E'y 1st mort..

78, due 1893 IOC and int.
16,000 2d Ave. RR. coiisol.

m.,78, due 1888.70 to 72 & int.
6,000 Central Park, North ik

East River RK. consol.
ra., 7«, due 1002.9S7.J and int.

5,500 Houston West street &
P avonia Ferry RR. Ist
mort., 7e, due 180 4. .84 & Int.

10,000 South Ferry R'y lat
inort.,7a, due 1801.66 and int.

1.000 Masonic Hall anil
Asylum Fund 7 per cent
income l)c>nd.s 80 and int.

1,600 United States Life In-
surance Co. sorip 80

2,000 Cliiciigo & Canada 8o.
R'y Ist inortRage. 78 37

25,000 Haiieiu & I'ortcliester
RK., 78, rcK., duo 1903..120"*

50,000 New York & Harlem
KK. lat molt., 78, regis-

, teied, due 1900 122>9
10,000 Tammany 7 per cent

mort. coup, bonds, dated
Aug. 1,1867 34

SJiareg.
125 23d St., RR... .1001.23102
30 Dry Dock East Broad-
wav & ISattery RR 91^1

2 ) B'way & 7tli Ave RR. 70
25 Hoiist. West street &
Pavonia Ferry RE 15

100 Biookhu City RR....153
10 Park Fire Insurauce.-lOO^j
5 Rutsers Fire Ins 176

20 Commercial Fire Ins.. 147
50 Columbia Fire Ins 53
5 IrviiiKBauk II2I3

130 Mec^miiica' Nat. Bank.127
159 United RR's of N. J. .133%
66 Ea«le Fire Iu8 203
10 .Sterling Fire Ins 95
20 N. Y. Rowery Fire In8.207
20 Coney Island & Brook-
lyn (Horse) RR 29%
50 United States Life Ins. 1.50
17 TraUeameii's Nat. Bk lOSij

Bonds.
$7,000 B'way & 7th Ave. RR.

l8t mortirago 7a, due
1884 10312 and int.

1,500 Dry Dock East Bioad-
wa,v & Battery RR. eon-
stilulated mort, 78, due
1893 104 and int.

Closing prices of leading State bonds for two weeks past, and
tlie range since Jan. 1, 1879, have been as follows:

States.

Louisiana consols
Mis.aoiirl 68, '89 or '90
North Carolina Os, old
Tenneaaee 6a, old
Virj.'InIa 68, consol

do do 2d series.
DIat. of Coliiinlila, 3-6.5a

Jan. Jan.
10. 17.

63 64 14
•104 •10415
*19'a 19%
•37 •35
•74 "s •74
•36 36
SOTg •811a

J^nge since Jan. 1, 1879.

Lowest.

60 Jan. 14
105 Jan. 14
19 Jan. 4
37 Jan. 6

79'9 Jan. 3

Hlgbest.

69 Jan. e
105 Jan. 14
201s Jan. 8
37 Jan. 6

81>sJan. 19
• This is the iirlce bid : no lale was made at the Board.
Kallroad and Rliacellaneoua stoeKs.—The stock market

has been generally strong on a fair volume of business. It does
not appear that there is any great activity in consequence of
clique movements in particular stocks, but the strength in prices

arises from the confident tone which is felt in regard to the
future, and from the fact that there is no bear interest of any
importance in the market. The heavy operators in stocks are
nearly all supposed to be well loaded np, and therefore on the
bull side. 'I he Northwest and St. Paul stocks have latterly

been among the strongest on the list, and the (x>al stocks have
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also shown a remarkable recovery in prices from the low figure"

recently touched. In estimating the probable value of railroad

property, as based on earnings for the present year, it hardly

seems likely that general traffic will be heavier in 1879 than in

1878. The crops were large for two successive seasons in 1877

and 1878, and the last-named year was, upon the whole, a good

one for the railroads.

The daily highest and lowest prices have been as follows:

Outda Boutb .

Cninl of N.J,
Ctalc. * AltOD.
Cblc. Unrl.ft Q.
C. Mil. ft Bt. P.

do pref.
Cblc. A Korth.

do pref.
C.B. I. & Pac.
CleT.C.C* 1.

CleT.& P.,ga«r
Col. Cli.« I.C
Del.& 11. Canal
Del. Lack.&w
Erie
do pref
Ban. & St. .To..

do pref.
rUnoH Cent.
Kansas Pacific
Lake Shore ..

Mlcbiean Cent
Mo.Kan.&Tex
Morrla ft Essex
K.Y.C. ft U. H.
Ohio AMISS...
FaolScMail....
Panama ...
Pltu.Ft.W.tC
Bt L. I.M.fttio
St.L.K.G.ft No

do pref
Sntro Tunnel.
Union Pacltlc..
Wabash
West. Vn. Tel

Saturday,
Jan.ll.

im
82

S)

Mondav.
Jan. l3.

38 am
m< IT"mmi ,.
3)'^ sax

MM 63
-B»J 801

nv<4 I luL
iSbii 83^

06j2

Wedn'ud'j Thursday,
Jan. 15. Jan. 1»

»5M

2;«

13>i

Skin

104Ji
18

• These are the prices bid auu asked; no sale was made at the Board.

Total sales this week, and the range in prices for 1878 and
•ince Jan. 1, 1879, were as follows;

Sales of
Week.
Shares.

Oanada Southern
Central of N.J
ChicaKO & Alton
Chic. Burl.& Qulncy.
Chlo. Mil. &8t. P.. ..

do do pref.
Chicago A Northw. .

.

do do pref.
Chic. Rook Isl. & Pac.
Clev. Col. Cin. & Ind.
Clev. & Pilt8b.,K»ftr.
Col. Chic.& Ind, Cent
Del. & UudsDn Canal
Del. Lat'.k. & Western
Eric
do pref
Baunibal & St. Jo. .

.

do do pref.
niiiiois Central
Kansas Pacific
Lake Shore
Michigan Cent ral
Missouri Kan. & Tex
Morris «St Essex
M. Y. Cent. & Hud. R.
Ohio & Mississippi . .

.

Paollic Mall
Panama
Pitts. Ft. W.& Chic.
8t. L. I. Mt. & South
6t. L. K. C. & North.

do pref.
ButroTuuncl
Union Pacific
Wabash
Western Union Tel

5,135
42,735
2,800
1,955

(18,285
56,978

ia8,575
131.630

6,235
7,300
7,302
2,015

16,700
307,570
1.55,990

3,500
1,960
4,610
9,970
500

231.525
33,730
6,600

31,822
2,415

15,315
16,700

117
499

3,676
18.795
20,028
1,000
3,066

18.975
16,730

Range since Jau. 1, 1879.

Lowest. Highest.

45 Vt Jan.
3312 Jan.
79 14 Jan.
Ill Jan.
34% Jan.
74% Jan.
4958 Jau.
7678 Jan.
119 Jan.
34% Jan.
84 12 Jan.
5 Jan.
38 Jan.
43 Jan.
SIM Jan.
371a Jan.
I3J4 Jan.
34 Jan. 10
80 Jan. 2
8»8Jan. 17

67 Jan.
73% Jan.
5% Jan.

75^8 Jan.
112B8Jan.
7% Jan.

1038 Jan.
123 Jan.
101 Jan.
13 Jan.
7 Jan.

2512 Jan.
238 Jan. 16

65 Jau. 9
20IS8 Jan.
9438 Jan. 7

Range for
1878.

4838 Jan. 15
3858 Jan. 171
83% Jan. 13
113 Jan. 17
37% Jan. 17
79 14 Jan. 17
54% Jan. 17
811a Jan. 17

1211a Jan. 17
33 Jail. 17
9018 Jan. 11
6 Jan. 2

4238 Jan. 17
49 Jan. 15
23% J.in. 14
39 Jan. 14
14 Jan. 13
36 Jan. 17
83i«Jan. 13
10 Jan. 14
7058 Jan. 15
8038 Jan. 13
6% Jan. 13

81 la Jan. 15
114'aJan. 13

9 Jan. 15
1378 Jan. 2

125i3Jan. 14
104i3Jan. 13
17i8Jau. 7
858 Jan. 15

3314 Jan. 15
4i.iJan. 3
68 '4 Jan. 16
23 J.in. 15
96i» .Tan. 2

38
131a
66%
9914
27 13
64
321a
.59%
9838
23
63%
2%

3436
41
758

211a
10
2158
7238
4

55 '8

58 >i.

2
6738
103%
6%

121a
112
85
5
31a
19
31a

6I14
I2ie
75 14

Low. High

4513
45 14
85
114%
5478
84%
55 14

791a
122
3314
85
638

.5979
61 7e
221a
38
1678
416g
87
1258
7158
75
718
89
115
III4
2378
131
102
1558
758

201a
5

73
2378
102

,—I*ttest ear
Week or Mo.

Atch. Too. & S. F.lst wk Jan
Bur. C. Ran. & N. 1st wk Jan
Chicago A Alton. .1st wk Jan
Chic. & East. 111. .1st wk Jan
Chic. Mil. & St. P. 2d wk Jan.
Dubuque AS.Cit.v.lst wk Jan
Grand Trunk.Wk.eiul.Jan. 4
Gr't Western. Wk.end.Jan. 3
Kansas Pacific. .1st wk Jan
Mo. Kans. & Tex .Ist wk Jau
St.L.A.<tT.H. (br8)l8t wk Jan
St. L. Iron Mt. & S.lst wk Jau
St. L. K. C. & No. .Ist wk Jan
Tol.Peorla&War.lst wk Jau
Wabash IstwkJan

Total sales of the week

ulngs rtported.-
1879.
$52,000
22,535
61,185
13,700

145,000
11,807

141,907
70,149
41.626
37.846
8,340

70,200
47.948
19,605
58,996

1878.
$35,825
24.293
61,051
13,165

143,850
13,241

150,191
99,088
55,294
42,453
7,687

81,626
46,115
20,320
63.227

-Jan. 1 to latest date.

-

1879.
$52,000
22,535
61,185
13.790

253.000
11,807

141,907
70,149
41.626
37.846
8.340

70,200
47,948
19,665
58,996

1878.
$35,825
24,293
61,051
13,165

259.368
13,241

150,191
99,088
55,294
42.453
7,687

81,626
46,115
20,320
63.227

in leading stocks were as follows:

Jan. 11 ...
• 13...
" 14...
" 15...
" 16...
" 17...

Total . . . 98,280
Whole stock. 154,042

St.

Paul.

5,700
16,950
6,700

35,625
16,0o0
17,260

St. Paul
pref.

3,700
12,650
2,200

20,725
6,578

11,125

50,978
122.794

North-
west.

22,200
27,900
21,625
25,050
23,650
18,150

N'rthw.
pref.

20,000
30,250
29,400
18,350
13,400
20,230

138,575
149,888

131,630
215.256

Del. L.
& West. Erie.

36,840
66,900
35,450
84,630
52,550
31,200

40,025
33,650
21,050
19.500
20,850
20,915

307,570 155.990 231,525
524.000 762,000 494,665

Lake
Shore.

34,750
57,100
24,495
25,550
34,950
54,680

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.

Excbanse.—Foreign exchange has been stronger this week
inconsequence of the check put upon shipments of cot' on and
produce by the severe weather, and also from the purchases of
bond importers, who have been in the market as considerable
buyers of exchange to pay for five-twenty bonds of 1867, coming
from abroad. The easier rates for money in London will bring
the prices of long and short bills nearer together. On actual
business to-day the rates were about 4. 84 J for sixty days' sterling,

and 4.87f@4 88 for demand.
Quotations for foreign exchange are as follows:

Jan. 17.

Prime bankers' sterling bills on London.
Good bankers' and prime commercial . .

.

Good commercial
Documentary commercial
Paris (francs)
Antwerp (francs)
Swiss (francs)
Amsterdam (j^uilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reiclimarks)

60 days.

4.841434.85
4.83%®4.84ia
4.82iaa4.83i2
4.82 ®4.83
5.21 143,5.1818
5.2114^5.18%
5.-21i4'a5.18i8
3978® 40
94%^ 94%
94%® 94%
94%® 94%
94%® 94%

Demand.

4.87%®488>
4.8Ti4®4.87%
4.S6 ®4.87
4.85%®4.86's
5.18i6®5.1558
5.18%®5.1558
5.18i8®5.1558
40%® 4OI4
95I4®
95 14®
95>4S>
95 14®

95%
95%
95I2
95%

The following are quotations in gold for various coins:

Sovereigns $4 83 ®$4 88
Napoleons 3 83 ® 3 88
X X Reichmarks. 4 73 ® 4 79
X Guilders 3 90 © 4 00
Span'h Doubloons. 15 70 ®15 95
Mex. Doubloons.. 15 50 al5 65
Fine silver bare .. 110 ® 110%
Flue Kold bars.

Boston Ifankis.

banks for a series

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

.—Latest earnings reported.—
^ ,-Jan.l to latest date.-Week or Mo. 1878. 1877. 187S 1877

Atl,&Gt,We8t...Nov.mbcr. $336,833 $377,629
'

Atlantic Mi»a.& O.Noviuiber. 175.892
Burl. &Mo.R.inN.Nov(iiilicr,
Cairo & St. Louis. 3d wk Dec,

161,338
179,949

,.,o^„- .,„ 1,575,216 1,613,930
223.70a 179,949 1,777,382 1,236,032

4,964 o|5 372
SS?i'.''i'/'^i

"''.•
•^iA'''^"''""'V

'38,000 1.354.882 17,752',363 17,d50,976

^'•Klrb*''3?^'Sec;''"lf8"4 ^'"^-^^^^ '"'"'^.S-SS? 12.79.2,602

1878.

Aug. li.

Aug. 19.

Aug, 26.

Sept. 2.

Sept. 9.

Sept. 16.

Sept. 23
Sept. 30.

Oct. 7.

Oct. 14.

Oct. 21.

Oct. S8.

Nov. 4.

Nov. 11.

Nov. 18.

Nov. J5.

Dec. 2.

Dec. !i.

Dec. 16,

De;-. 23.

Dec. 80.
1819.

Jan. 6.

Jan. 13,

Dakota Southern. November
Denv. & Rio O. .November.
Oal. H. & 8. Ant . Novciiiljcr.
Houst. & Tex. C. November
111. Cent. (111. line). November.
ao Iowa lincj* November

Indianap. Bl. &W Doctnibcr.
Int. & Gt. North.. Uccember
Mobile * Ohio . , November
Nashv, Ch.A SI. L November
Pad. A MlxalM^tht 3(1 wk Dec.
Pad. AMomphis., November
Ptaila. ih Eric November
Fhlla. & Rending, .November
Bt. L.AS.E,(at.l,.)3d\vk Dec.

do (Ken.),3dwk Dec.
do (Tcnn.),3dwkDoc.

Bt. Paul A S. Cit.v November.
Bcloto Valley November
BlouxCltyifcSt. P.Novcmlier,
Bonthom Minn...Dcce'nlicr.
Union Pacific December.

23,686
117,805
146.406
408.133
483.948
125,365
99,111

222.078
307,581
156.994

0,119
19,479

317,167

6.859
24,307
80,083
104,789
340,090
474,012
144,880
93,117

199,155
252,766
158,731

8,281
18,431

353,446

373,630
200,234

1,033,480

4,934,305
1,350.704
1,260,947
1.625.444
1.017,774
1,482,129

378,056
191,357
700.238

4.814,922
1.378.440
1.209,603
1,560,455
1,075.833
1.586.145

168.1.58
2.695,752

170.152
2,915,250

1,678,394 1,133.111 11,927.488 13!o92;338
17.570
8,774
4.189
57,584
27,.509
40.017
5,).022

851,1.55

14,381
7,742
3,161

07,445
13,8.55
49,251
66,970

610,107
350,203
109.092
551.015
200,216
351,006
642,903

606,787
323,789
148.003
498.357

309.141
689,085

795,083 12,725,879 12,493,834

B^Si'f^ih^'pe'riJd pri^r'ti.Ti^jT"'
"" "" '"'''"^ ""> Proprietary

Loans.
t

131,816,000
131.97i,900

131,615,700
l:«, 125,900
131,5%, 00
130,741,00)
131,144,300
ISC'; 69,400
130,104,400
188,971,100
181,418,(00
186,876,100
188,^25, -iOO
ia6,:)i2,400

127,20S,il00

12fi,47:.',e00

U6,698,f.00
187,,1?s,30l)

187,48;},800

128,6S9,70J

130,098.300

132,8 !0,000

134,65',600

Dime* & % dimes. — 97%® — 9*%
Silver J4S and %s. — 98%® — 99
ilvo francs — 92 ® — 94
Mexican dollars.. — 86 ® — 86%
English silver 4 75 ® 4 80
Prus. silv. thalers. — 68 ® — 70
Trade dollars — 98 ® — 99
New silver dollars — 99%® — par.

—The following are the totals of the Boston
of weeks past:

Specie. L. Tenders. Deposits. Circulation. Agg. Clear
'

pai'.®%prem.

S
3,008.300
2,88S,800

2,768,100
2,731,600
3,010,000
3,1122,600

3,082,100
3,0)7,600
.S,321,20a

2,963,100
2,563,800
8,"i57,iOO

2,'88,000

2,9 0,800
3,135,000
8,933,000
8,862,400
8,1"9,900
2,63i),600

2,65!l,>)00

2,851,300

3,851,900
3,698,61,0

t
6,84i,800

5,628,40

1

5.627,3T0

5,808,300
5,613,100
6,,^48,2O0

5,654,900
6,0S6,M0O

6,136,100
6,020,000
6,I27,S00

6,524,:300

1.231,600

7,781,600
8,060,800
8,828,' 00
8,o55,5lKI

8,112,900
7,483,,i00

7,296,300
6,416,400

6,186,800
5,93 .',800

t
:i,490,700
50,948,100
51,369,100
51.904.510

8 ••,083,800

85,188,600
25,0 0,400
35,008,200

68,390,800 25,8S1,000
5;,090,700 2M41,100
6:3,081,700

53,4:34,S0O

53,8:^3,500

!):3,866,100

62,864,600
52,240,2(0

25,466,10.1

25,48!.^00
25,50-',500

85,407,300
2.j,47.3,l')0

26,388,000
53,8ti3,4(Ml 25,489,410
54,966,600 35,460.700

56,268,400
65,244,900
55,71S,'0O
56,0!H,9(0

55,932 300

25,41-8,700

25,4M,900
15,311,400
35,400,000
25,937.21X1

t
35,455,852
36,748.086
33,442.866
31,059,013
38,030,092
38,484,171
42.643,331
38,344,358
49,'ffl7.981

41,046,050
45,511,518
41,489,966
44,823,641
45,8io,rw
47,«70,098
44,486,881
36,257,603
46,164,103

5''',433,300 25,4i4,7O0

66,217,600 25,359,400

59,525,100 25.616,400

61,120.400 25,634,800

38,: 68,732

52,163,738
49,172,697

PbiladelpUla Banks—The totals of the Philadelohia banks
a^e as follows:

Loans.
187S.

Aug. 12.

Aug. 19.

Aug. 2,i.

Sept, 2,
Sept. 9.

Sept 16.

Sept. 23.

Sept. 30.

Oct. 7.
Oct. 14.

Oct. 21
Oct. 88.
N..V. 4.
Nov. 11,

Nov, 18,

Nov. 26.

Dec. 8.

Dec. 9,
Dec, 16,

Dec, 83,
Dec. 30.

1879.

Jan. 6.

Jan. 13.

*
51,314,189
57,606, ,45

57,450,048
57,516,211

58,189,844
58,391,686
5S,300,7;0
68,407,884
68,613,739
,'8,650,640

53,801,493
59,52';,:350

58,411,214
68,270,111
51,656,695
51,344,184
57,461,311
5;,714,763
57,333 6 ;8

51.107,459
56,9)9,172

57.972.831

57,777,3:17

Specie.

» .

8.343,437
2,236,021
2,18:3,120

2,112,809
2,166,359
2,109,431
2,003,043
1,995,806

1,989,310
1,83 ,451
1,60,'-.,812

1,640,613
l,693.m
1.814.226

1,S;»,359
l.O' '2,861

1,94'.,959

l,il96,0,J9

3,056,397
2,168,142

2,161,583

L. Tenders. Deposits. CJircnIatloD.

13,434,151
13,610,305

13,452,892
13,541,829
13,302,270
1J,812,555

13,004,807
12,814,621
12,711,102
12,882,699
18,0:5,596
11,958,,394
12,,'i15,821

18,,3S4,845
12,,-0rt,S45

12,618, ;)99

13,(K8,453
i8,-;40,4;i

12,640 356
1:^,220,8)3

13,127,307

]5,87.i,233

16,516,561

t
45,661,288
45,757,350
45,497,226
46,806,145
45,5114.418

45,515,333
45,,3,35,I19

45,^55,9t8
45,5-.0.445

45,122.71,6

44,786,291
44,3:i2,7!l6

41,671,294
44,10!i,4:i4

44,4:i6,416

4>,112,83S
45,144,517

S
11,158,5"8

11,161,372
ll,lt0,9)5

11,191,223
11,1:34,010

11,190,001

11,216,351
ll,81.3,fl8)

11,2611.957

11,:307,583

n,:353,450
11,894,H11

ll,:i9(,,181

11,430,103
11,3 8,116
11,393,361
ii,3W.8n

44,810,112 11,386,832
44.240,0,15 ]l,384,-.'75

44,660,121 11,-79,646
44.903,227 U,:i71,466

Agg, Clear.

t
26,839,131
27,006,463
33,731,264
84,154,136
28,119,076
29,582,427
31,483,017
28,8J.',304

37,391.156
32.798,688
3S,1£0,786
29,0,-9,390

29,104,649
29,,370,44»

27,805,412
31,033,406
81.195.263
37,596,551
38,809,881
32,208,916
26,110,362

45.693.721 11.364.&S1 32.916.823

45,030,219 11,343,815 31.826,979
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New York Cltj Banka—The follonrInK ntatviuentdliowa tho

oondliioD of iho Axsoijiaii'd Hanks of New York City for the week
enUloK at the commencemeut of busiueRS on Jau. U, 1870 :

. ATKRAal AMOUKT or .

Lotna and Dexal N«t Clrcula-

Banks. Capital. DlMonnU. Specie. Teimvra. Depoalta. tlon.

$ t $ I ( t
Now York 2,000,000 T.IMl.eOO »)},500 :.BJ4,.10O 1,8M,900 41,000

Maiihatlaa Co.... 1,(60,000 8,«ro,60a uat),4(M l,S.ti,100 4,888,i00 7.S00

Mvclianica' t,OUO,000 «.ogs,900 603,200 1,461.900 e,U37,S0O 85.400

MorchiQU' (,0(10.000 5.(37.000 S74.000 »)8.^(I0 4,UO,B00 44,6(10

Union 1,»0,OOU 8.898,500 188.000 673.500 8,076,300 133,00:)

America 8,000,000 8.iH8JM)0 7au,600 938.700 5.071,300 1,100

Fhcenlx 1,030,000 t,160,000 854.000 645,000 S,3fi,000 115,000

City 1,000,000 6,881,»!» l.OTU.TOO 714,000 6,161,000

Tradeamen'a 1,000,000 S,l>«>,400 1U6,8'J0 163,100 1,M!>.100 7U,100
FuUon 6X).000 1,817,700 193.800 806,500 l,41».S0O

Chemical 800.000 9.616.900 1,651,600 1,581.600 9,409.500

Merchants' Bxch. 1,000,000 8,168.100 ll(i,600 671,700 8,&4l«,>i00 580,700

Oallatm National 1,000,000 8.471,100 76.700 484.500 l.un 60O 413,700

Butchora'A Drov. 300.(XI0 l,tl5.S00 143,600 li!7,600 9r7.900 361.000

Mechanics' A Tr. 600.000 1.13),lO0 1B.0.X) aSl.OiK) 973.(100 197,00U

Greenwich .. 300.000 895.100 15.400 191.400 OJO.SOO *,70(J

Leather Manrra. 600,(K)0 1.113,800 401.000 4)1.800 1,017,900 800,600

Seranth Ward.. 300,000 94:1JM0 3r,800 1:6.400 935,400 13,900

Bute of N. York. 800.000 1,8.W,900 165,100 150,100 1,3:.6,!>00 45,000
American Exhu'e 6,000,000 lt,61(i,(W0 1.396,000 1,080,000 8,611,000 187.000

Commerce 6,000,000 15.5U,;0U 1,189,«I0 1,093,600 9,!l3l(,100 1,668,600

Broadway 1,000,000 4,87»,500 60,100 865.400 3.519,100 894.400

Mercantile 1,000.000 3,tl0.300 338,700 600.1^0 3,l>i6,M0 179,600

Paclllc 481,700 1,817,500 41.800 791.700 1,111.600

Hepabllc 1,500,000 8,169,0a) t9,000 4S8.800 1,943,400 460.000

Chatham 460,000 1.813.600 Ul.'lOO 670.800 1,717,900 4(H,6O0
People's 412,!100 l,3i7.iX)0 5S.00O 141,903 1,157,100 6,400
North America.. 7CO.000 1.953,900 8:1,000 87i000 1,641,100

Hanover I,r00,000 4,983,000 310,100 70S,7(« 4,450,800 438.000
Irvine 600,000 1,913,100 6.3,100 4*5,100 1,838,800 173,900

' Metropolitan .. . 8,000,000 11,017,000 70,000 1.187.000 9,101,000 1,«13,0(.J<,

Oltisena' 600,000 1,631,800 115,500 36.1.100 1,848,300 1)6.100
Nasaan 1,030.000 1,993,800 80,900 101,800 1,816.700 3,900
Market 600,000 1,136,700 46.100 359.000 1.69UO0 311.500

St. Nichola* 1,000,000 1,919,900 61,700 116,300 630,900 617.00D
Shoe and ceatber l,000.r0} 3,396,000 19I.O00 311,100 2,631,100 447,030
Com Exchanee. 1,000,000 3,316,300 136.700 1I1.0O3 l.:H)6,80O 4.700

Continental 1,130.000 3,1S1900 18,330 617,1.0 S,«l.700 761,700
Oriental .. 800,000 1,180,8110 37,300 110,OOJ 1,165,030

Marine 400.000 J.i46,»00 170,300 311,501 1.10S4iiO 367.000
Importcrs'iTrad l,50O,0C'O 13,8lJ.aiO 985,;00 3,6)4,000 15,699,300 1,090,40u

Park 1,000,000 1,!79,0.)0 8W,3li0 3,'138,8C0 11,035,«UU 536.001)

Mech. Bkg. Asa'n 500.000 563.600 61,400 118.80D 468,403 1!)6.3(W

Qroccra' 800,000 486,600 3,600 91 SOJ 374,800
North River 240.000 816,500 45,300 110,100 65i.J00
SastKlver . ... 150,000 681,000 90,31)0 lOJ.OOO 583,000 116,000
Manufra'A .Yer. lOO.OOO 340.903 30,900 91,900 897,400
Ponritt National. 3.610,000 13.H6.600 I.S'.O.IOO 1,313,100 12,109,301) 1,047,6(10

Central National. l,0OD.0«) 7,319,000 4:0,000 1,405,000 6,793,000 l,4S8,00fl

Second National . 300.C00 1,941,000 13,000 501.000 1.991,000 J68,0.10

Ninth National.. 750,000 3,469,400 1C6.300 801.900 3,15(t,100 £99,101)

First National... 600,000 6,499.000 1.831,400 2,819,000 9,104,000 4.^.000

Third National.. 981,700 5.689,t«0 513,00,) 1,161,900 5,53i,00u 799.600
N. Y. N«t. Kxch. 800,000 1,104,600 38,900 15H.40a 810,000 168,700
Bowery National. 150.000 1,167,600 85,000 J45,000 887,900 KS.OjO
New York. County KO.COO 1,148,800 4,8C0 346,400 1,176,700 180,000
German Americ'n 760,000 l,loS.600 10;,6O3 437,000 1,103,400 . ...

Chase National.. 300,000 1,911,000 63,300 431,700 '..919,200 153.900

Total 61,:07,90O 230,681,000 18,981,400 45.055,100 103,481,1C0 19,785,000

The deviatioQS from returns of previous week are as follows

:

Loans Dec. $3,568,030
|
Net deposits. Inc. $:J09,200

Specie Dec. 2,01 i,8<iO Circulation Dec. 63,F00
Legal tenders Inc.. 3.1^,8001

The following are the totals for a series of weeks pa.it;

Loans. Specie. L. Tenders. Deposits. Circulation. Aee. Clear
1878. t t t t t t

Ang. 31. 139,431.703 17.000,300 51,918,500 316,181.100 19,43^,700 285,76'i,611
Sept. 7. 143,4;i2,900 16,953,100 60,'J83,5OO 116.711,100 19,0(a,300 348,011 4.i6
Sept. 14. H4,l!5,100 18,554,700 48,891,800 118,161,000 19,478,300 330,377!791
Sept. 21. 143.377,400 18,311.600 48,538,400 117,304,000 19,'il6.300 331,606,566
Septal. 116,321,500 18,199.600 45,680,700 216,3.31,000 19,bl7,800 370,111,767
Oct. 5. 217.881.900 17.5S9.700 4.3,381,900 114,103,400 19,577,500 45.3.<(7I,364
Oct. 1». 118,631.300 13,991,100 41,i60,800 110,011,100 19,693,100 414,149.9(0
Oct. 19. 216,593,100 15,547,S0O 40,719.100 20S.1H.600 19,601,100 481,19l,9'0
Oct. 16. 145,106,100 19,^60,500 39,962,500 311,096,700 19,389,700 391873 293
Nov. 2. 214,511,800 14.144,100 40,119,000 2i5,4!3,400 19,901,.'i00 48S,57l",653
Nov. 9. 140,114.100 26,373,200 39,1M,400 210,737,600 19,60.5,400 408,9,)3,415
Not. 16. 237,6)5,500 l'.,405,4OO 39,03S,KI0 209,751,10i1 19,90<i,400 480,571,73:
Nov. 'U. 2:11.917,100 23,414,400 40,.583,2O0 •*)7,1SI,800 ll),<)fil,900 404,0:S7,742
Not. 30. 136,43'',400 12,9W,4O0 41,ir5,7l» 106,797,iOO 10,0f'7,000 363,18,659
Dec. 7. 189,31.5,500 10,16!>,;00 39,961,000 10:,058,600 lO.PSS.lOO 438,695,-111
Dec. 14. !33,n<7,!00 80,8il,900 40,478,800 106.114.400 10,111,600 310,741,510
Dec. 11. 235,!»71,100 10,9;i,5J0 39,600,000 103,616,800 21,077,000 411,211 8"2
Dec. 38. 1)6,814,40C 20,514,100 40,767,100 803,109,700 19,576,700 315,696,134

1879.

Jan. 4. 231,250,000 20,986,800 41,«31,600 306,173.000 19,818,800 411,598,790
Jan. 11. 2iO,681,00O 18,961,400 45,055,100 106,43},100 19.785,000 114,41),1»

NoTB.—The agurea of the Chase National Bank are not included in the
above lotala prior to October IS.

dUOTATlO.NS IN BOSTON, PniLADeLPOIA AND OTHEB CITIES.

eSOUHlTIKS.

BOSTON.
Maine (
Mew Hampshire 6a
Vermontu
Maaaachuaetta 5a. gold. . .

.

Uoaton tta, currency . . .^.

.

do Sa, gold
Chicago sewerage 78

do MunlLlpa17a
Portland 6«
Atch. tt Topcka 1st m.7a

do land grant 7b
do M-a
do land Inc. 31..

loatons Albany 7s
do la

Boaton * Lowell 7a
Boaion * Lowell (a .. .

Boaton A Maine 78
boaton ft Providence 7!i

Borl. A Mo., land eraBt78....
do Neb.f.8
do Neb.Ss, 138J

Conu. A Pasaompslc. 7c. 1891.
Kaatern. MBaa..3H8, new. ...
Fllihliurg KK., 6«

do 78
Kan. City Top.* w., 7e, lat

do do 78. Inn

Bid. Ask.

HOW

106

iioy.
104S4
107
118

iie«

lOJH
103 S«

HI
116X

110
now
104S5
no
I18«

ii-rvi

114

aaoTTRiTiaa.

Hartford A Erie 78, new
(3gden8burg A Lake Ch.3a...
Old Colony. 7b

do 6a
Omaha A S. Western. 88
Pueblo * Ark. Valley, 7a
Kutlund 8s,l8l mort
Vermont a Canada, new 88.

.

Vermont A Masa. KB., 6a
STOCKS.

AtchUon A Topeka
Bobion & Albany
UoBton A Lowel'
Boston* Maine
Boston * Providence
Burlington * Mo. In Neb...
Cheshire preferred
Chic. Clinton Uub. A Mm....
Cin . Bandusky * CleT
Concord
Connecticut RlTCr
<;onn.& Paaaumpalc
Kastern (Maaa.)
Eaatera (New Hampahlre)...
Kltchburg X
Kan. City Top. * Weatern...
Manchester A Lawrence
Naaliua* l,owell
St^vr York * New Kngland..

Bid. Ask.

33H a:

V.

II

ioi'H

116
106X
115
104)K

88
18»X
X68

I02it
lll«
tS4
49X

7J

IIH
57H
117H

81H
130
iV
109

.50

60
139

ia

lid

HOSro.'d, PHIL4DKUPMIA, Bte.-Oontlnned.

aaotramaa.

Northern of New Hampshire
Korwiob* Woroealer
Ugdeuau. * L. Cbamplain . .

.

do praf..
Old Colony
Portland Saco A Portamontb
Puetilo * Arkinaaa
Rutland, preferred
Vermont * MaaBachnaetta.

.

Worcester* Naabua

PHILADELPHIA.
«TAT« AMD Otxr BONDS.

Penna. 9a, g'd, Int.reg. or cp.

do 38, cur.,reg
do Sa, new, reg.,1991-IM3
do «a, 10-15. reg.,l»77- '81

do ea, 1B-S5, rcg., ISSl-'M.

do 6b, In. Plane, reg.,lS1«

Pblladelphia, 9a reg
do (a.old, reg
do Sa.n., rg.,prlur to'95

do <8,n.,rg.. 1399* over
Allegheny County 9!, coup..
Allegheny City 7b. reir

PItt8Durg 4s, coup., 1913

do 98, reg. * cp., 19U.
do (8, gold, reg
do 7B,w*t*rIn,rg. AcD.
ilo 78, nr.lmp..re».,'li3-3«'

N. Jersey 68, reg. and coup. ..

do exempt, rg.* coup.
Camden County (ia, coup
Camden City 6s, coupon

do 78, reg. * coup
Delaware «B, coupon..
Harrlaburg City 6», coupon .

.

BAILROAD STOCKS.! ^
Cjmden * Atlantic

do do prel
CatawlBBS

do pref
do new prof

Delaware * Bound Brook....
Baat Pennsylvania
Klinira* WlUiamsport
do do pref..

Bar. P. Mt. Joy & Lancaater.
Huntingdon* Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
lilnehlU
Nesquehonlng Valley
Norrlstown
Sonliern Paciac

do pref
North Pennsylvania
Pennsylvaola
Phllaoelphla * Erie
Pnlladelphia* Read ng
Phlladelplila * Trenton
Phlla.WlIinlng. * Baltimore.
Pltteburg litusv. * Bus
United N. J . Conip inles

West Chester consol. pief....

WestJeraey
CANAL STOCKS.

Chesapeake* Delaware
Delaware Division
Leblgh Navigation.
Morris
do pref ..

Peansylvanla
Schuylkill Navigation

do prel.
Susquehanna

RAILBOAD BONDS.
Allegheny Val.,7 3-108, 1395

Jo 7s.E.ext.,1910
do Inc. 7b, end.. '91

Belvldere Dels. Ist m., 68,1901.

Ho Id m. 6s. '8>..

do 3d m. 63, '47.

.

Camden *Amboy 6H,coup,'S3
do 68, coup., *89

do mort. 6s, '89

Cam. * Atl. Ist m 78, g., 1903

do 31 ra., 78, cur., '80

Cam. & Burllneton Co. 6s.'97.

CatitwlasaUt, is, conv.,'d2...
do chat. m.,103, '83 ..

do new 7s 1900

Connecting 68. 190O-i9(«

Chartlera Val., tat m. 78,(:.,i901

Delaware inort., 68, various..
Del. & Bound Br., 18t.78. 1»0J

East I'enn. ist mort. 78, '88

EI.& W'msport, Ut m., 7s, 'SO.

do Sa.perp ... .

Han Isburg Ist mort. 6j, '3 i.

H. 4 B. T. I8t m. 78, gold. '90.

do Id m. 78, gold, '95

do 3d m. cons. 7s, 'W
Ithaca* Athens lat g d, !a.,'90

Junction Ut mort. b% '81. ...

do 2d mort. 63, 19J0 ..

L. Sup. * Mlas., Ist m., 7', g.'

Lehigh Valley, l8t.6s.cp.. 18*

do do reg., 189j..

do 2 1 m..7s. reg., 1910.

.

do con. m., 6i,rg.,1913

do do 6s,' p. ,13.

3

Little Schuylkill. Ist m.78 'M!

North. Penn. Ist m.6s, cp.,'85.

do ldm.7e.cp..'96.
do gen. m. 78, cp. 1^103.

do gen.m.7», reg , 190';

OH Creek lat m. 78. coup. .'8!.

rlttab. TllusT. * B.,7s, cp..'96

do acrip
Pa.*N.Y.O.* RK.7s.lS94 ..

Pennsylv.. Ist m., 68. cp., '80..

do gen. m. 68, cp.. 1910.

do sen. m. 6a, <g., lv:o.

do cons. m. 6*, rg., 1905

do conB. m. 6b. cp., 1909.

do Navy Yard 6b. rg.'iil

Perklomen Ist m. 6s, coup., 'in

Phlla.* Erie 18tm.ls,cp..'8i
do Id m 79. (p.,'38

Phlla. * Read, lat in. 6s. '43- '44.

do d > 'ta-At,

do Id m.. 78, 1 p., tr

do dcben., cp.,'f&

do do cpa. ot.
do Bcrip, IS:)1.

do ln.ni.7a, op,l896
do cona. m. la, cp..l9i!..

do cona. m.7a. rg..l9:t..

do cons.m.<>^.i9il...
do conv. 78. isflS*

do 7a. coup. off. '93

Phlla.* Read. C* 1. aeb. la.H

• In dofwlt. tPnrahare.

Bid. Ask,

88M

88

no
loix
109

104
114
116

107
90

38
10

3l«
13«
40H«
•4'

SIX
41
47M
48 Ji
lOOX
4H
83M
3d
335(m
136
64

13»H

id

I4«

VS3

110ma
101
lUO
wan
105>t
lOl.'ij

100 ;^

101

119

6BX

105
110

US
116)4

107«

26>,

"7

41«
"1

4
34J4
42
48
49
101

ii
3;
33j<
7),

135>,
61X

iSlMi

30

64

115
1U1«

Phll.AR.C *I deb. 7a. epa.ofl
flo mort.. 7a, IMl-S

Phlla. Wllm. Ik Malt. <a, '61 ..

PIIU.CIn.Aiil. I„ 7s,cou..ltor
Hhainikin V* l'ott<r.7B, 1901
6teubeiiT. * Ind. lat, 6a, 1884.
Stony Creek lat in. la if07...
surih. list. A W.,lat m.M.ti
Sunburjf * Erie lat m.7a. 17.
Teias * I'ao. 1st m ,<s, g..l903

do conB m.,614. .190^

00 lnc*l.gr ,7a I?i5
Union * TItnar. lat m. 7a, '90.

CaltedN.J. cona. ro.6a.^
WarrenAF. latm.7a.'M
Weat Chester cona. 7a, '91. .

.

Weat Jersey 6«.d«h„coap.,*S
do lat m. 6a, cp., 'iM

do lBtm,78, *n
Weatern Penn. HR. 6b,cp.'.8III

do eaP. B.,'96.

CANAL BONO*.
Cheaan, * Dela Iat68, rg./W
Delaware DIvlalon 68, cp.,'78.
Lehigh Narlga. m., 6a, reg.,*64

do mort. RR., rg..'9'.

do m. conv. g.. r. g..'9<

do mor(. gold, '/7..,.

do con8. m.7a. rg.,I91f
MorriB, boat loan. reg.. i835.

Pennarlranla 6a, coop., '.910.

.

SchnylK. Nar.lat mils.rg ,17.
do Id m. 68. reg., 1301

do 6b, boar.*car,rg.,19:s
do 78, boat*car.rg..L9.5

Saaquehanna 6s, coup.. ,9.8 .*

BAIiTinORB.
Maryland 68, d -fense, J.A J.,

do 68, exempt, lb87 ...

do if, 1890, quarterly.

.

do 38, quarterly
Baltimore 68, iS3l, quarterly.

do 6b.:8S6, J.^J
do 68, 1690, quarterly...
do (a, park. 1890, a.—il
do 6a. 1893, M.*S:
do 68,eiempt,'>3,M.*S
do 1900,J.*J
do 1901,J.*J

Norfolk water, 88

lOf K 107
l(J« I....

looH 10714

108
75

110 113
111 113
lloj. lllW
KS*t lOOH
UUM lOUH

107
1(4^
l(i7

107
75 80
S3 33X

114

IDS
:03>,

110
lU.i

lOOH 101

i(M
i05 1(17

103

j^ 84

40 50

100^ lOlH
li/OH lOlH

46
10 33

•aOSBITIBS.

BATLBOAD STOCKS. Par.
Bait.* Ohio 100

do Wash. Branch. 100
do Parker8b'g Br. .50

Northern Central 50
Weatern Maryland 50
Central Ohio SO
Pittsburg * Conne11aTllle..5C

BAILKOAD BONDS.
Bait. * Ohio 68, 1880, J.*J.

do 68, 1886, A.*0.
N. W. Va. 3d m..guar.,'8S,J*J
Plttah.* Conneir8v.7B '98,J*.I
Northern Central 68, '89, J*J

do 68, 1900, A.*(>
do 69, Kid, 1900, J.* J

Cen. Ohio 68, 1st in.,'90,M.* s.

W.Md.6s.l8tm.,gr.,'90.J.&J
do Ist m., 8W,J.* J...
do Id m., guar., J.* J
do 21 m., pref.*
do Id m..gr. by W.Co.J*J
do 68. 3d m.. guar., J.* J.

.Mar. * CIn. 78, '92, P. * A .

.

do 2d. M.*N
do 81, 3d, J.* J

Union RR. lat, gnar.,J.* J.,
do Cnnion endoraed.

KiaOKLLANXOUS.
Baltimore Uaa certlUcates.
People's Gas

CINCINNATI.
Cincinnati 68

do 78
do 7-308

do South. RR. TSOs.t
do do 68, gold

Hamilton Co., O.. 6s. long., .t
no 78, 1 to5yr8..t
do 7*7-30»,long.*

CIn.A Cot, Bridge 8t'k. pref
Cln. Ham. * D. lat m. 7s, '<JV

do Id m. 78, 'dS..

Cln. Ham.* Ind., 78, guar....
CIn. * Indiana '.at m.Ts...

do 2d m.7s, ',7...

Colnm. ft SenIa, lat m. 78, "90
Dayton * Mich, lat m. 78. ^81.

do Id m.78. '87.

do 3d m. 7s, 'dJ,

Dayton* West.letm..'8i...t
do lat m., 1909 .

do latm.i'B, |9(B

Ind. Cln. *Lar. lat m.7s
do (I.*C.)latm.7B,'88

Little Miami 63, '83

Cln. Haul. * Dayton stock
Columbus & .\enla stork.
Dayton * MU-.lilgau st'.ick.

do 8. p.c. Bt'k.guar
Little .'dlaml Block

LOCISVIIiLE.
LOUlBTllle78

do (s, 'Silo's?
do «a,17lo'9ii
do water 6a,'67 to *89

.

do water atook 6a,'*7.t

do whurf6a t
do apec'I tax 68 of "Sl.t

Lont'TlIle Water 68. C«. lio; t
Jeff. M.*l.latm.(l*M)7b,'81t

do 2dm.,7b
do lat m., 78, 1906. ..t

LoulBV.C* Lex. IBI m.78,*9ti
Louie.* Fr'k.,Loulav.ln,68,'8
LonlsT. * Nashville—
Leb. Br. 6s, '86 t
I8t m. Leb. Br. Kx..7^'80-S5.<
Lou. In. do 6a, 'M. .1

Conaol. l8tm.7B,''J6
JeSeraon Mad. * Ind Block
LoutsTlIIe* NaahTlile Block

ST. LOUIS.
St. Louis is, long t

do water is. gold t

do do du new.t
do bridgeaopr.. K.6« t

do renewal, gold, 611.

t

ao aewer, g. 68. 1;-'i-S.t

St. Loala Co. new park. g.68.«
cur. 7a . t

Bid. Ask.

1'8
100

M
«0«

34

tl4
86

\^
S9M

74

10»4
Vfi

91
61

80
4yM

86

107
110
107
100
108
II'S

ill"
111
114
111
111
UIM

.?>*
ll.>

1
IS
1

IS
1

lot
lOOW

MM

86
eoM

ii?
110
110
111
113
114
IIS
113
113

88K

5
14
S

100^ lOOK
1U6H 106
uy> 108
9»mI101- 106

101
loe
loe
100
70
108
118

103
104
9.5

106
IIIO

106
68
100
108
(5
S8

lin

96
11«

97
105
106

06
96
100
101
75
101
l»7

40
R3
7J
104
101
»8
93
100
87
too

m
100
IS

101
16

do

t And Interest.

104N

106
106
l(/6

108
10«
1C«

100
11

98
107
108
110
w^
i(»
168

ibiK
AS
45

106
lOlH
100
96

90

n

10
us
100

»7S -'^

iSt
IM
108
108
100

107
104
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QUOTATIONS OF STOCKS AND BONDS IN NEW YOIiK.

U. S.Bonds and active RaUroid Stocks arei guotel on a previous paje. Prices represent t/is per cent mine, whatever the par ma;/ 6-

STATB BONDS.

ootrBrnu.

AlftDiima 38, 1883.

do
do
do
do
da

3S

58. 13S«.
Ba. '.W«. ... ..

a«.i^
aa.M.ft K.BR.
a8,Al».*Cll.H
98 of lliK

ju asof 1893

ArkftCMste. funded. ...

do :», L. U. 4 Ft. 9. IBF

do ia MemphlB 9t L.R.
do 7«, L. H.P. B.&N.d
do 7s, .Misa. <>. <k R. R
do 78, Am. Cent. KR..

ConnccttcQC 68

»«orijla 68 ;•••:• •

do 78. new bonda...
do 78, endorsed. ...

do 7a, gold bonda..
OllnoIsM. coupon, 1870..

do Warloan
Kentack7t8

Bid. A.ik.

43h,
*iW
4»k -••

43^ ....

13
20 ....

!» ..a

'i<

3
3
»M
SW
3H

105wm .•

1U7M
107>|
I07J^ ....

vmi
I'ym
100

BECtTKlTIBB

l/)al8laaa 68,

do 68, new
do 68,new floalVdebl,
d3 7b, Penitentiary....
do 68, levee
do 3b, do
do ba, do 1875

do 8e,of 1910

do 7a,conBolldateJ
do 78, amall

MUWgan 6«, 137S-79

do 68, 1833

do 7s, 1890

M:8Boarl6s, due 1392or'83. ..

do do 13S6. ...

do d> isn
do do 18H. ...

do do lsa9or'9i....
Asylum or Un.,diie 189^

Funding, due 1834-5

Han. * St. Jos., due 1886

do do 1837

50
50
50
50
50
DO
50

103
115
lOJ
103
io:i«

103>J
lOiHi
101
105
IM
101

BKOUBiriBS.

)8,

SB

68,
68,

Mevr rork state-
as, goM, reg— 1887

8a, do coup.. 1887. ...

do loan. ..1883. ...

do do ..1891

do do . 1892. ...

do do .1893
Mjrth Carolina—
68,old. J.& J
do A.& O.
S. C. !JS J. &.J....

do .. ..A.&O
do coup, off, J. & J..
do do oft, A. &0.

Funding act, :8«6

do lass

!iew bonds, i.jSi J
do A. &0... .,

Special tax, Class i

do Class i

do Glass 3
Ohl.j68,1831 ,

do 1838

Bid. Aak.

110
110
110
180
I'O
121

-.»« |9«
19
85
85

l«i>s

'.'.'.

fl5

6i
12 11
11 13l<

1314
11 13
2Ji 3iv

1^
10 i"

108

8eoitkit:ks.

iRtiode Island 6s, cp., '93-4

South Carolina tis. .

Jan. & July
April & Oct
Funding act, 1366
LandC, 1SS9, J. & J
LandC. 1339, A. & O....
7aof 1838.
Non-fundable bonds ...

Tannesaee 6a,old
do 6s, new
do 6a, new series.

Virginia 5b, old
6b, new bonds, 1S66
68, do 1867

68. consol. bonds
88, ex matured coup
68, consol., 2d series
6a, deferred bonds

D. of Columbia 3-638, 1924.

do small
do registered

Bid.

110
25
10
10
10
10
10
10
IH

36

"'iis
25«
25H,
74
34>4
Sfl

-H
Sl«

29X
29

49

RAILROAD AND HIISCELI.Al\EOUS STOCKS AND BOIVPS.

Railroad Stocks.
AxtiVipretVutily qitoVd.
Albany & 8asquehanna.

.

BorU C. I'.«p. .« Northern.
Ctuc8«odt Alton, preC...

Dnbnque di Sioux City.
Harlem
JolletJfc Chicago
Long Ial'»in} -

Kaabv. (.h.i-. & St. Louis

.

Mew Vork Elevated Itii..

K. y. New Haven & Han.
Obloft Ml"?lsslpi)l,pret
PItU. Ft. W. & Ch , spec.
Beoaaelaer & Saratoga
Borne Watertown & Og.
St. LoulB Alton & T. H ...

do do pref
Bellevir.e& So. lll.,pref

.

Terre Haute & Intl'poUa .

VnltedN.J. R. ftC

niacel'ons Stocks,
AdanH Exp'-e**
Amorlca.i Expreaa
United states Kxp-css...
Welli, Fargo & Co
QU'Ckallve.-

do pref
&tlanilc& I'a.^Tel
Am. lllBtrtct Tele>;raph. .

.

vanton Co., Baltimore
Amerl'^an Coal .

.

OonsoMdat'u Coal of Md.

.

Oumherland Coal & Iron.
Maryland Coal
Fennsylvaula Coal
Boring Mountain Coal...
M irlposa L. & M. Co

do do pref
Oatarl* Silver Mining...,
Railroad Uonds.
Sioc^- iijccliatfte Prices.
B08!o> H. A Kric, l8t m..

do guar. ...

Bn-.C.K*North., latSs.
MlnnJ^ St L.,tat Ts gua

CUeaa. a oniu 6a. ist m.
do ex four conp

Cilcago A Alton i»t mori
do Income
d > BiLk'g fund

Jollet & Chlcago.ist m.
La. & Mo., 1st in., guar..
St.L.JacK.& Chlc.lst m

Utalc Bur.& (j. 8 p.c.latni
do consol. m. 7t

do 58 sink, fun :

Cb.Bk.I &P..s.f.Inc.6B,'9^.
68, 1917, coupon
•«, 1917, reglst'd
Keok.AD M's,l8t I g.,5

Central ol f4 , J ., lat m., V
do
do
do
do
do

lat consol
taseated
conv
asfen'ej...
adj'nii b., l.„.

Lehlgb A >V . B. con«uar
do do asBfi.ted.
Am. Dock & Imp. bondt
do do , secntc'l.

CllJilll.*Sl.P. stnj.Ss.P.li
do id m. 7 310, do
do lBt7B,tg ,IM>

lat m.. LaC.U.
l8tm.,I.&M...
latni., 1. & D.
lBtui.,H. & D.
lat m.. C. &M.
conB01.8lnk.fd
2dm

do lat m.,78, l.&O. El
CVc. A M . ^^ eat. aink. f

d

24 >4

105

u^H

140
1»1
23

15^

132

lOflW
4BJ*
4o
vm
ii«

31
27>«

;»i

S8
115

iO!«

47M

Slii
2u
30H,
32

S3

112

lOt)^ 107
107>,|108>4
:io luoH
11»HI117

10m
bVyi 81)

117S<
04
7««
1)3

T9
95

lOJ*
loS

117J<

"im

7UK

;oj
4J
00
54

do
do
do
do
do
do
do

do
do
lo
do
do
do

lowaM!-:

Int. bonds,
consol. bds
ext'n bd8..
lat mort.

.

cp.gld.bd8.
reg. do .

Isnd, ^»tm.98.
Oalena A Chicago Ext
Pentnaala lat nt., conv.
Clllc. A Mllw., Ist mort.
Winona A Bt. P., lat m.

do 2d mort.
C.C.C.Alad'a lat ni.7s,SF.

do conaol.m. bd.
Pel. Lack. A West., M m.

do 78tConv.
do men., .a, 1907

Byr, BIngh.ft S.Y.ti,
Morns A baaei, lat. m

do 2d mort,

,

do bonda. 19W'.
do conBtrnct'u
do 7b. of iini

^ , , _do lat con. guar.
D«l.AHod.Canal,li>tm.,'3.

do do 189:
do let citandid

C09P. IB. 169.
re«. ;«, 189.

latPD.pc. 8
rer .. .

Albaii) A Bosq. lit 'da
•" id '"

do

do
do

123
::085.(
l(t«

108>i
ii»H
102
1U2
lovi

jOiKlioiji

: 111 I

no I

105

„ ;:

9»
111
107
:ni)
:10a
:ii>4 um;
.... jl^itH^i

ln5Jfil05Ji
t-08 ....

U07 ...
.... 115
110J4 112
103H 105
»« . .

112 ....
tOM 97

10. X 107
102
II'S 1...
104K'....
117^1,...
109 ....

"!'
i's

101>< 103
»0.»

V7H

lo'i

99«
10(1

I

I02«

li'i

'97«
98

109

AlOauy A SudQ., Ai bonds...
d . ,.t piinf). ffua

Kena. & Saratoga, Ist cup .

do lat re.;...

D^nv.fc Klo Grande Ist m.,1900
Erie, lat mort., extended
do 2d do 7a, 1879

do Sd do 78, 1883

do 4th do«78,18W
do 5t.h do 78,1888

do 7s con». goM bonds. 1920.

do Long Dock bOHda
Bull. K. Y. A v.. lBt.in.,1915...

Han. & St. Jo., Ss. couv. mort.
III. Ccn.—Dub.ASloux C.-latn.

do do 2d diT.
Cedar F. & Minn., Ist mort..

Indlanap. Bl. A VV., 1st inon..

.

do do 2d mort.

.

Lake Shore—
Mich s: A N. Ind., S.F., 7 p.c.

Cleve. A Tol. sinking fund..
do new bonds ....

Cleve. P'vllle A Ash., old bd?
do do new bds

Buffalo A Krie, new bonds...
Buffalo & State Line la
Kalamazoo A. W. Pigeon, 1st

Dot. Mon. & Tol. ,1st 78, 1906

Lake Shore DIv. bonds
do Cons. coup.. 18t.

do Cons, reg., Ist..

do Cons, coup., 2d..
do Cons, reg., 2d—

Marietta A CIn. l8t mort
Metropolitan Kiev., 1st, 1903.

Mich. Cent..consol. 76, 190i ..

do 1st m.88, ;882, s.f.

do equipment bonds.
Mo.K&T.,cn8 ass,, 1901-5-1.

do ajm. Inc., 1911

H. A Cen». Mo ,l8t, 1890....

New Jersey Southern l8tm.7e
do cjnso'. Is, 1C03,

N. T. Central 68, l»s.i

do 6a, 1887

do 68, real eatate,,.

do 68, Bubscrlptlon.
do A Hudson, iBt m., coup
do do l8tm., reg.

Hudson R. 78, lid m., 8.f., ISSf

Cnnafla South., Ist guar.. ..

Harlem, lat mort. 7b, coup . .

.

do do 73. reg...
North Missouri, Ist mort
N. y. Elevated l{l!.,;6t m.,190J
Ohio A MI8S., conaol. sink, fd

do consolidated...
do 2d do
do Ist Spring, dly.

Paclftc Railroads-
Central Pacific gold bonda.

do San Jottquln brarxb
do Cal. & Oregon Ibt
do St'tte Aid bonds
do Laud Grant bunds.

"Western Pacific bonds
Souihcro Pac. of CaJ.. Ist m.
Union Pacllic, Ipt mort. b'dt

in Laud grams, 7s.

do Sinking fund...
Pacific R. of Mo., 1st mort..

.

do 2d mort
do Income, 7b. .

do IstCaron'tb
Sonth Pa"., of Mo., Ist m
Kansas Pac, 1st m. 6s, 1895.,

do with coup, c.fs,
do Istm.. 68,1896
do with coup, clf8.

do Ist, 76,Lea\en.hr.,'9fc
do wlthcoun cifs
do l8l,7»,H.&L.G.I)'d.'99
do with coup, ctfs ..

do Ift m.. 7s, I'd gr., '80.

do wllh conp. ctf(>
do 2dmort,,73. 183'i, ..

do with coupon cff « .

.

do Inc. cp,.No. 1. on 1916
do Inc. en. No i6oui9i6
do Den.Dlv.Trust Ke-.
1:0 Oetac-hedcoup. do

'Pennsylvania Ul{—
Pitts. Ft. W. A Chic, Istm.

.

do do id m.
„. do do Sdm.
Cleve. A Pitta., oon«ol.. 8.f.

do 4th mort
Col. Chic. A Ind. C, Ist mon

1 do do 2d mort
Borne Watert'n A Og.,con. lat
St. L. A Iron Mountain, lat m

, do do 2d m.
St. L. Alton A T. H.,l8t mort.

do 2d mort., pref,

o .,_?,"? ^ „*d mort. Inc'mi
I BelleTllle A 8. lU.K. ist m. 8h
Tol. Peoria * Warsaw, lat E.L

do lat w. D
do linrllngt'n i>lv .

do 2d mort. l'8fl
do 000801.71", 191 I

do P.Com.Kcpta,Iat,E'.i)
do do Ist.w.D
do do Bur. I)
do 1st prff. Inc for2IM
do do for conB'd

{92
lie 118

118
1-7 !4
11«
105H
lOMk 10!)

lOU
108
100
112H

1X2
lOSJ^ 1U4
nil

I ...

103
94
33;i

^Ti>i

95

108
1:051
lOj
ii03ii

loi5i'io.i

:UH
112
lb!j

112
lu
115
lioH
101
lUB,.

7-3

114*1

}i)0

51^

J20
20K

tlUlJ^i

112M

1.7
»5
97«

5154
17
l,9)s

V>i^'....
103>,|101^
12o5«! i21

j:in»t| ...

;109 ....

"H 779^
121 123
121 1123
UH%' lUj

107>i....
10tl>a

lOiJe
-8 79 j^

107^

Tol. A W{t':ash,ix couiton..
do
do
do
do
do
do
do

Great

latm.St.L. div...
ex-matnred coup.,..
2d mon
Kxtendod, tx conr
eonin'f bonda
con. convert....^..
ex coupon

Western, lat m., 1888

107>.i
98
9J«

96'X 9«?i
103.« ;u3Ji
94.>J 95
107 107^
10h)j'iio

108^S'108M!
lu7>sl....

1"4K

86
77^i

fOJi
19
19
13

J13
75
551

120 120Ji

ll;iK|lH>5
1:4 ....

lllUi^'107><
«0 O^JJii

19
35W

I Tol. *. Wah««h. i«f .

* XTlce nuiulnal.

35

10 i

8)
42

72 <

128
1U3
lOj

"so
80

100
no

43
100

104
103

t And eccrued intereat.

do ex coupof}
d.) 2dmorf., '93
do ex coupon

Qnlncy A Toledo, Ist m., '90..

ex ronp.in
Illinois A So. Iowa. let mon

do ex coupon....
Pekin LI nc'ln& Dec't'r.i atm

Western Union Tel., 1900, cp,,.
do do refi*

jniscellaneona List.
iBrokeTs' Quotati07i».)

CITIES.
Albany, N. Y., 68, long
Buffalo Water, long
Chlciigo 6a long dates

do 7s, sewerage
do 7s, water
do 78, river Improvem't .

Cleveland 7s, long
Detroit Water Works 78
Elizabeth City, short

do long
Hartford 68, various
Indianapolis 7-308
Long Island City
Newark City 78 long

do Water (8, long
Oswego 7s

Poughkeepsle Water
liochester C. Water hd».. 1908,
ToledoSs. wate-, 1891-"91 ....
Toledo ;.308
Yonkers Water, due I9i?g

RAILROADS.
Atchison A P. Peiik, 6s,gold..
Boston A N. Y. Air Line. Ist m
CsIroA Fulton, lat 78, gold
California Pac. KR., 78, gold .

.

do 6s, 2dm. K.
Central of Iowa Istm. 7s,goId.
Chic. A Can. South let m. g. 7b.
Chic. A East. 111. Ist mort., 68

do 2d m. Inc. 78.
h.Sf.P.A VInneap., 68,g.,new
do do I. gr.,Cs, g

Cblc. A S'thwestern 7a, guar..
CIn. Lafayette A Clilc, Ist m
Col. A Hock V. lat 7s, 38 years.

do 1st 7b, 10 years.
do 2d 7b, 20 years..

Dan. Urb.BI.AP. Istm. 7a, g.
Denver Pac, lat m.7B, ld.gr.,B.
Erie A Pittsburgh Iff 78. T. . !?.

do con. m.,7a..
do 78, equip...

Kvansvllle A CrawfordBV.,78.

.

Kvansvflle Hen. A Nashv. 7s.
EvanBVIIle, T. U. A Chic. 78. g
flint A Pure M. Se.Land grar.t
Fort W., Jackson A Sag. 8s,' 89
Grand I!.A Ind. '.bt Is, l.g., gu.

do 18t ;8, 1. g., notgu.
do iBt ex 1. K. 78.

Grand River Valley 8», 1st m
Hone. A Gt. N. lat 7b, g., certs.
Houa. A Texas C. 1st 78, gold

do Weit. dly
do Waco.
do consol. bdB..

[n L Bloom
. A West., iBt ....

Indianapolis A St. Louis let 7b
Indlanap. A VIncen. Ist 78, gr..
International vTexas) :at 7b
Int. H. A G. N. conv. 88 . .

.

Jack. L. A 8. 88, Ist m.,"while"
Kal. Allegan. A G. R. Ss, gr. .

.

Kalamazoo A South H. 88, gr.
Kansas City A Cameron H's.
'(eokuk A D.M., 1st 5 , gr. R.I
Long Island Rl{., lat mort. .

Louisv. A Nashv. cons. in. 78.
do 2dm.,78,g..

Michigan Air Line Ss, 1890
Montelalr A G. L.lst Ts, (neW;
N.J. .Midland lat 78, gold. ...
'J. Y. Elevated IIR., Ist m . .

.

N. Y. AOsw. Mid. Ist
do recelv's ctfs.(labor)

„ ,,
do do (other,

Omaha A Southwestern RK. it
Oswego & Home 7s, guar .

Peoria PekIn A J. 1st mort .,'

Pullman Palace Car Co. stock
n. , i°. oda., 8s, 4th aeries
St. L. A I. Mt. (Ark. Br.) 78, g
St. L. A San F., 2d m., class A

do do class B,

a. , ..0°, . ''' "'"«» C.
St.L.Afeo'easl. cons.7a,gold,'9.|
St. LoulB Vandalla A T. H. Ist.

*^o 2d, guar
Sandusky Mans. A Newark 7a
South Side, L. 1., lat m. bonds
o .^°... aInk. fund..
South. Minn. Ist mort. 7s, '88.,

110
+101
tiof*:
tio«
tlOhJs
t;o9

75
70
104

tl05
98

tl«8
112
noiHi
tllOH
tn2
105

tioo
110

109
115
;9i>i
104
845«

J79
09

130
108

tlOS
84)^

7100

ji'iii

93

iVi
110

75
11 1^
U'-H
97
83
40
32
0«js
18
01
43!^
81
72

tl04
t99
tao
30
,35

100
t9

'ioi

41
48

30
99
^ii
60
90
73
100
92
92
83
32^
68
85
71
15

tl02
99
110

flOB

100
100
97
!05>4

108
112
102
107>^
110

'.16

1'2«
85

107
•.07«
Oi
111
115
104
lUH
114
109
102

25
,

104

20
113«
10
•20

7.')v
95
SB
55

i;«
40

'110
73
91
73
20
98
83

82

Vs
100
88
45
40
urn
20

'45

7B
105
101
01
40
41

74
103
»3Js
94
f.5

34
04
88
73
•20

ioi

109
87
100
107*,
97«
lOB

'27

10,5

7
30
25

90
40
77
97«
90
5J
31
31

108
MO
95
85
80«

Tol. Can. S. ADet 1st 78, g
Union A Logananort 78...
Un. Pacific, So. Br., 68. p..

Sonth'n Securities.
iBrokem^ Quotations.}

STATES.
Alabama new consols, A..
B,58 ....

C ,

Georgia 68. 1879-'89

S. Carolina con. 6s (good).
Rejected (best sort)...,

Texas «8, 1892 M.AS.
7a,gold,189'.;.19iO..J.AJ.
78, gold. 1904 J.AJ
108, pension. 1891.. J.AJ.

CITIES.
Atlanta, Ga., 7s

88
Waterworks ,

Augusta, Ga., 78, bonds,.
Charleston stock 68
Charleston, S. C, 7s, F. L.
Colmnbus, Ga,, 7s, bonds.
Lynchburg 68
.Macon bonds, 7b ,

Memphis bondi C
Ifonds A and B
Endorsed, .M. & C. RK
Coinpron.I e

Uoblle&a (coups, on)
88 (Connors on)
68, funned

Montgomery, new l^s

New :fe ..

Nashville 68, old
68, new

New Orb ana prem.Ss
Consolidated 66..
Railroad, 68

Norfolk 6a
Petersburg 68
8s

Itlchmond 6s
Savannah 7a, old
78 new

Wllm'lon',N.c!,6aVgVj"coup
88,gold 1 on.

RAILROADS.
Ala.ACliat.,Uec'ectf9 ,v8r
Atlantic A Gulf, couBOI..
Consol., end.by Savan'h

Carolina cent. 1st m. 6a,g.

Cent. Georglaconsol.m.ib
Stock

Chari'te Col.A A., cons. 78.

do do 2d 7s.

Cheraw A Darlington 88..

Bast Tenn. A Georgia 6a.

.

K. Tenn.A Va. Ps.end.Tenn
K. Tenn. Va. A Ga. 1st. 7b.

Stock ..

Georgia UR. 7b

6s
stock

Greenville ACol.7s, Istm.
18. guar

Macon A Ane.2 landorsed
Uemphis A CUa'stou lat 7b

2d 78

Mempli.'
A
'uttie'itock'ist

Mlssfsslppl Cent. Isi in. 7b

2d mort., ex coupons. . .

.

Miss. A Tenn. 1st m. 88, A.
Ist moit., 89, B

Mobile A Ohio sterling Ss

sterling ex cert. 6a

8b, Intereat
2d mort. 8s
New 1st mort
New debentures

N.u. AJacks. lat m. 88..

Certlflcale, 2d mort. 8a.

Naehvllle Chat. A St. L. 7f

lat, Ss, Tenn. A Pac. Iir .

lst,6s..McM.M.W.AAl.Br
Nashville A DccAtur Ist 7b
Norfolk A Petereb.1st m JIB

Ist murf.la
2dmort.8s

Northeast , S.C, Ist m. 88.

2d mort. 88
Orange AAlex'drla, ^"XsM
.MM
3dB,88
(tba^Sa

Rich. Fred. A Potomac 6s
mort. 7e

Rlcti.A Danv. lstconaol.6s
;
Southwest ..Ga.,conv 78, 's6

idouthwestern, Ga., stock.
8. Oarollns RK. Istm. 18.

78, 1902, low Xos
I

78, non mort
Savannah A Char.lsl m. 78
Cha'alon A Sav. 68, end.

I

West Ala., 1st n.ort. 88...
2d m.«s, guar

PAST DCE COUPONS
Tennessee State coiipona..
South Carolina conaol,....

I

Virginia coupons
I

Consol. ronn

31
77
70

48 46;<
74 77
61 53

101}^ 103

40
tlu5
tll2
tllS
t:oo

97
103
97

100
48

'eb
H9
55
20
20

25
73
80
28
2t)

25
95
95
104
103
84
Bt
73

20
97
20
ao
104
70
84
55
103
liO

98
102
35
1(0
98
70

'ss
92

10,)

78

3o
1U2
mvi
1!0
81
70
70
30
15
7flJ«

27
107
101
99
87

ibo
103
100
9J
1'3
90
90
74
3-i

10
95
100
80
105
90
92
32

5
SO
100
IM

IS
40
20
7«

107
r.s
115
108

100
1'9
9»
1(2
52
78M
"w
:-o

30
40
68

35
8S
85
31
30
3U

ibo
110
104
07
67
85

60
liO
88
35

Uitt

73
87
00

103
103
45
no
102[ I
73
90
3S
97
101
SO
8
40
10»
«*
113
f»
75
75
55
20
79!«
3U
I0,>

102
102

"8SH

tNo price to-uaj ; these aie hitest quotations made this week.

93

f5
7«)i
40
20

85
110
100
V6
SS
82
10
40

1(18

lOS
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NEW YORK LOCAL SECURITIES.

Bank Block .!(.

C'lMPixiif.
I

C*riT«r.

JlMk'diliu.;;)! S Umoant
jro not Nhi 1. —

Surrlui
m Uteii
datei. { Period 1870. !87T.

li;uliiil
tliife
Cliiiilm-n
ClHMUtCB'
Cliuo&s*
Cliy
CiMMTlcrCf . ..

1 i fi " ;irn . . .

,

Kinii
Kittli Avcnoe*.
Vlr.l
fourth
rinon

UUln
^ Am.*,

aw Iioh.'
nul**

Oreeiiwlcli*. ..

i.lMOT 1.4ia.70O I. »J.
,•.-.., 1 I-,- ,i,«.iM.*N.

. l./t J.
'.* J.

I.AJ.

T.'ii'.i.

i!l-m'ly
I.*.I.

\r.*N.
". I. A J.

I.AJ.
F.AA.
J. A J.
I. A J
<i-J.

i;aj
M.AN
A.AO.
F.A&
May.
Ms:

:^li<.liio

i«)0 748,000
<I00 60,000

...^ ..«..ooo 7.800

HIO 160.000 4t.80
100 100,000 150.700

ion 800,000 1,837,700

ion 8W0,000 88il,000

!V> 000,000 407,900

no 1,000,000 et9.uoo

inn 180,000 82,700

inn 200.000
ion eoo.ooo

2n<i,)MiO ;^.

Sluuljjtuu'..,., ;.

Mltnuf.A.Mtr.' '.'

Marliie '!<

Uarfcet
Mechanics'.
IlKh. Al>0<
»lv, !,.,> ,t :

Kc»- \'vrr ll«i

J*, v. County.. KM
N. V. N, Kxi-h.!!!"!

.-..' 701 '•U'.i

.
I
50 2I11.'

' -...25' 'Vui.'

r»c ac B0[ 4'^;.

S?. 100 2,00(>J
wopi"" \m i\-4.:
P -•'- in i.wm.i
'

..lino 1KS.300

..linn l,.'i(in.(io
"

. lUO 1,000.' 00
Btvunin Aarj.iioo aoo.ooo
wcona 100 ww.ono
Bhoe A Leather 100 l.noo.ooo
|'«ih UK) ano.ooo
State of N. V. . . KJO noo.oOO
Third ;i(K) asa.TOO
Tfadeameu'a. . . 40 l.ooo.</00
union .! 5fi|i.2no,ooo
WCitSIde' 1100 200,000

nil.

2.'*t,800

ao.ooo
46,300
»»,700
178,000
42JS00

193.900
nil.

S2rt,300
677.90K
8e,aoo! I. A J.

M.A

iV* J.
I.*.I.

I. A J.
I.A.I.
.1. « J.
I. A J.
;. & A
I.& J
I. ft J.
'.&.!.
1.4 J.
I.&N.

II AN.
LAN.
I. A J.
I. A J.
I. A J.
I

. A .1

.

'LAN.
I. A J.
' * ,1

.

I'. A A.
I. A.I.
I. A J.
I. AJ.
I. A J.
Q-F.

I
. A .)

.

I. A J.
I. A J.

F.AA.
F.AA.
I. A J.
r.Aj.
J. A J.
.I.AJ
VI.A.N.
.I.ft J.
J. A J.
M.AN.

7
12
08
10
t)

Vd
100
8
so
7
3
10

s«
10

"la

iS«
'•a«
7
8

"ii
3
14
le

ia
9

"6

8
10
3
9
8
8
8

i2«

iS«
4

1»
8
8
»
lOO

10
6

ib
ex

io

12

iS«
7

S
7
14
8
OHU
8

7H

Laat Paid.

•i"».. tV. 4
Nov., '78. »
Jan., 'Tu. 15

Jan., i», H
•n.. 'n*. 3

Jnly. '78. SM
';"»n!,' '70. 's'
J^n., '79.28
.'•»•• "79. 8
>fov., ",8. 8
Jan., 79. 4
Jan., in. 3
Aug.. '78. 5
Jan., '711. Si4'
July, '7H. 8
July, 78, 3

Oct!; Vi'. S
Jan.,'79 S
Nov., '78. 5
Oct , '78. 8U
Feh., '74. 3
May, '78 8
May, '77. 1
!t0Y.,m. a

Bid. Atk.

lum

110
llOO

Jan.,
Ian
Jan.,
Ian.,
Jan.,
,Un.,
AUK

,

as
400
91M

li»
70

••.7. 3 --..

'7W. SWllOO
'711. 7 •"'
'7U. 4
'78. 3
•79. 4
'7'. 4

luiy, '75. .IX
.Ian., '70. 6
Jan., •7<>. .ix
Jan., '7». 4

gMiNov, '78. a

200
IIU

to
103
I'M

IOI«

280

95
180

8fl
>a Nov., "77. an

B Noi. '7-*. 8 '

7f< J«n.,'79. SXISO
6^ .Ian., '79. a

Jan., ';8. 8X
Jan., '7«. 4
July, '78. 3
Nov., '71. 2H
.Ian., '70. i
July. '7«. 4
Aug., 'TS. 4
Jh.7.,'77. 3
Jnly, '77. 3
.iao., '79. 31.
Jan., '79. 4
.\ OV., '78, m
.lan., '79. S
Jan., '79. Bii
Ian , '79. 3
Inly, '74. iiv,

Aug., '78. 3
Aug. '77. 2!t,
.luly, '78. 8
Jan., '79. 4
Jan., '79. 4
July, '78. 3
Nov., '78. 3>«
.Jan., '78. S
Jan., '79. Sii
Nov., '78. 5
July, '78. 4

10

8
8

11
12
»
10
8

¥
10
10
7
7
3
9
8
8

95

lie

80
1S0H122«

!30
110

92

enH

101

ioo

100
1 20
95

i The Dgnrei In thit col'nnn are of dale Deosmber < for the National banks, and
ot Oaie Dec. 14 for the State banks.

Oasand City Railroad Stocks and Bonds.
[Oas Ijuotatlons l>y George H. Prentiss, Broker, 30 Uroad Street.]

Oaa CoHPAKiKa. Par. Amount. Period. 1 Date.
s * Bid. Ask.

Brooklyn Oa« Mght Co 25 2,000,000 Var. 6 Jan., '-.V 125 135
OWieua'Oaa Co aiklvn) •M lji00,000 Var. 3 Jan., '•;9 55 80

do ««rtincate» 1,C00 S5iO,000 A.AU 8H Oct., '78 90 9i
Harlem 50 1,850 000 if.AA. 3 Feb.,'7S 2.1 40
J'lrsey City A Hoboken 20 750,000 I.AJ. 7), Jan., '7ii 190 140
Mauhatlan 50 4,000.00011. A J. 5 June, '7'»iU0 170
Metropolitan

do certiilcatea
100 'i.500.000h*.A 8 5 «ug., '781104 110
V r. 11.000.000 U.AS »* ^ug..'7S Hft UK)

Mutual, N. y 100 15,000,000 Qnar. IX Jan., '79 80 85
do bonda 1,000 1.000.000 F.AA. 3Kg 95 1113

Ifaasau. Brooklyn 26
Va .

1,000,000
700,000

Var.
.itf.AN.

.3 .'.Fan., '79

3X Nov.. '78
85
84

88
do aorip 90

Sew York 100 4,000.000 M.AN. 4 Nov., '78 Kt 88
People's (Brooklj-D)

on do bunds
10 1,000,000 (. A J !« Jan., '76 20 >3

1,000
Var.

:i23.'M^'l M.AN. 3W 90 •"Mf
d ) do Csrtitlcates. SiXl.iKXl J. A J. 8W Iny, '78 7U 75

Centml of New Tork 80
„^
Var.
100

4fi«.00<l

1,000,000
1,000,000
1.000.000

F.A A.
Quar,
Taj.
M.AN.

8
2

2S

Aug., "T*.

Oi t., '78

•Ian., '79

Nov., 'ib

78
50
100

83
78
83
85

Miulripal 110

[Quotations by H L. Okast, Broker, 145 Broadway.]

StMcter St.^t I'utlonferri/—tii.
I.t „„,ri,,a?|.

a- stetnih .ilija—atk..

100
1,000

1(10

1,000
10

1,000
100
100

1,000
100
100

1.000
100

500AC
100

1,000
100

1,000
100

1,000
100
BOO
100

1,000
1.000
eooAc.

100
1,000
IOO

1,000
IOO

I.OOO

900,000
894,000

a.ioo.ooo
1,800,000
2,000,000
800,000
200,000
400,000
800.000
500.000

1,800.000
1,200,000
1,200.000
900.000

1,000.000
acAooo
748,000
i88,0(K)
800.000
200,000
280,000
800,000

1,199,500
150.000

1,050.000
aixi.oiio

750.000
416,000

2,000,000
,000.000
800.000
V.'W.noo

J. A J.
J. A J.
Q-J.
J. AD.
Q-F.
M.AN.
Q-J.
A.AO.
J. A J.

j.'aj!
J. AD.
Q-F.
J7AD
J. A J.
J. A J.
MAN.
A.AO.

m'.an.

3
3
7

s"
7
a
7
8
7
a
7

'7

*
1

July. '78'....

J'ly,l«<Kl, Biit
Oct., '781 86
Inne. '84 100
Nov., '7S 140
Nov., '80,104
July, '78 135
O.I., '78 >-5

1888 100

25
ino
70
102

l9T murtcHiiP
Broadieai/ t ]}rookli/n)—*tocit,.
grooktyn. .t Uiinter't A—stock.

110
l.'W

100
102

/; (/rKy»i)-stoek..
\.,t K. Kirer-ttk.

< . 1 ninrtgsgebon s

ttru ii'i' t , t. «. ^tlliMerii-tik.
1st mortsHg*., cons'd

Rokth Aven'tt—stock

^%a'*
Nov ,

'78

June, '93
Ju y, "^8

Jac, '84

Nov., '78

Apr., '93

NoV.iiioi

80
40
93
85
101

100
128
105

«8M
10
84

«S

eax
106^
110
97
98
too

90
80
88
90
103

iid
id at. .t '^riiul SI *»TK -stock
Ist mort z.»ae

Central fro..* 'town- stork. ...

Ist morlicage
HotMlon . V'exl iit,ttPui!.F*t/~-%tk

140
lis
40
96
20

lat moriBiiKe
AM«n<t /IcotM—stockM oxirlKave
Cubs. ConvertDlc
Bttennlon

J. AJ.
Q.-F.
A.AO.
M.AN
A.AO.
M.AN.
J. A J.
Q-F.

1 A J.
«.*v.

7
2
7
7
7
5
7
8

)

July, '94

Apr., '78

Apr ,'85
May, '88

Sept. '8:1

Mi.y. '77

luly, '90

-i.v.,'78
luly, '90

Aug., '78
«-?. '9!)

80
HO

aatlhAt^en.iis- atock
Ist m.irti:.i(!«

Third Ar> >r<e~«tock,»
iBl niorutige

I'om(»-l*irnj(«rMt-«tock
im inorti-n''e

78
115

ibo
IOO
109

Insnranca Mtoek List.
[Dooutlons hy K. 8. Mailsy, broker,! Pino 4tre>t ]

ComrtMtn.
Ckrrrki^

Har. Amount

Adriatic
iStna
American
American Kzch
Amity
Atlantic
Uowory
Hroalway...
Brooklyn...,
Ultltena', ..

City
Clinton
Columbia...
commerce Fire
Commercial .

('ontlnental.,
Kagle
Kmpire City.
Kniporlum...
Kxc'iange
Farragut
Firemen's ..

Klremt'n's Fund
Firemen's Tr

.

Kranklln
German-Amer,
Gerinaula
Olohe
Oreenwich
Ouardtan
Hamilton
Hanover
UuHIuan
Home
Rope
Howard
Importers'A T.,
Irving
Jefferson
Kings Co.(Bkn)
Knickerbocker
Lal'ayette(Bkn)
Lamar..
Lenox
Longlsl.dlkn.)
Lorlllard
Manur.A BuUd
Manhattan .

Mech.ATrad'rK*
Mecli'lc»'(Bku)
Mercantile.. .

Merchants'
Montauk (Rkn)
NaHSau (Uklyn)
National
N.T. Equitable
New York Fire
N. Y. A Boston
New York City
Niagara
North River....
PacUlc
Hark
Peter Cooper...
People's
Phenlx (Bklyu)
Produce Exch.

1

Kfellef 50
Kepnbllc IOO
Uldgewood UK)
• - - 25

100
25
50
100
100
23
25
25
10
50

loo
80
loo
100
80
25
28
17
20
70
loo
30
loo
80
100
40
loo
100
80
CO
17
10
10

loo
100
50
50
2B
100
IS
60
50
100
28
80
50
100
30
20
40
50
100
28
50
28
100
100
25
50
50
80
SO
50
37l|i
35
100
100
100
50
23
25
100
20
80
50
100

Net
Fgrplof,
Julrl,
- m.'wf

Uutgera*.
Sateguard
St. Nicholas...
Standard
Star
Sterling
Stnyvesant
Tradesmen's..,,
United states..
WpBtche«ter. ..

WllUamsb'g C .

200.000
200,000
400,000
200,000
200,000
200,000
800,000
200,000
188,000
800,000
210.000
250.000
800.000
800.000
aoo.ooo

1.000,00
300,000
aOO.CKMl
'.ilKI.OOO

200.1X10
200.000
2O4.000
150.000
I50.n<x)
aoo.iKxi

1,000.000
soo.mx)
200,000
200.000
200,000
l.'iO.OflO

B(K),0(K)

200.000
8,000,000
iro.ooo
500.000
2oo,noo
200.000
2CI0.IKI0

150.000
280.000
150,000
200.000
150.IHX)
2("),ll00

800,000
200,000
250,000
200,000
150.000
200,000
2lK).000

200,000
200.000
200.(KI0
210,(XIO
2(H).noo
200.000
soo.o'io
500,000
3.')0,000

200.000
200 000
150,000
150.000

1.000,000
200,000
200.000
300,000
2C0.000
200.000
200.0('0

200.000
200,000
300.000
200,(«IO
200.000
150.000
250,000
800,100
230,000

OtnsniDa.

18TB. 1876. 1977 Laat Paid,

28,316 10
13.981 14

t8HO,flOI IS
73,77910

817 B
78,642 10

418,881 30
;:07,9«0 20
209,78e.'«)
t49S,4a6 20
178.940 20
145,720 20

2,022

172,204
tlOO0819
817.888
102,433
-11,973
1 10,106
134.888
90,809— 1S.888
87.581

— 12.8.':8

7-,i0,101

679,890
129,778
321,187
83,298

137,-.^07

51)1».2I»

ll5.2-,;3

l,l/i!.04-i

I9.i:m
144,783 ia
108,807' 12
41.21513

t298.n81'io
19S),0fl8l20

2I,5'18 20
162,772120
126,421110
51,864' 10

t204.7:-.8,]5
Sl.IKi? 10

20l,431'IO
2i7,'<!80;i4
272,20130
18.3.521
54,388

170..S08

114,891 20
184,751120
115.^86 12
8;«.I42l20
170.985 20
19,550
50.884

432,403
125,871
418,974
103,590
207,114
112,290
656,319
11,261
61,535

133,061
73,072

209,231
119,037

19,411
189,443
ie2,< 2-2

54.2'27 10
160,216(20
181,242 20
2.'?7,990 18
196,307,10
414,028 '20

:o
'0
20
980
30
14
10
18
I2W
19

10
10
12
30
'20

20
20
15
5
10
10
11
•iO

12^
10
11-6

12«

10
28
IB
lU
8
10
20
20
20
20
20
20
10
10
23
11'«
30
14
10
20
18
15
10
la

ib"
so
•<o

40
10
20
10
10
10
10
12
12
10
10
20
10
20
10
10
20
10
11
14
30
20
10
20
20
23
la
20
20

ib"
10
12
.30

20
20

10

\l
10
4

10
20
20
20
20
I7M
18
8
8
28
la-BO
20
14
3
15
15
12
10
la

io
30
20
40
10
20
10
10
10
10
ia
12
13
10
20
10
20
10
10
20
10
13
20
80
20
10
20
18
20
14
20
17

20
,8H
10
10
13
25
15«
10
11-55
15
10
20
23
19
10
20

10
la
11
20
20
20
18
20

.?«
10
12
20
18
10
1235
im
10
'.a

20
11
10
20

•Inly. >. 8
^"'y 78. »H
'•1 . 79. 7
''»"•. '.79. fi
.Ian., *7.» 4
•}:"" y^^ »

Ang , '7H.10
.;•".. '79.10
>"• '79.10

Paioa.

Bid. Ask.

170
*"«• •78.5-72 as
.[an.. 7„. e ""
nly. '77. 6

Jan,, -,j ,
• «n.. '79.10 ,^J*"- •79.883',1T9
Oct., -i^io |2"X)

•'•n., ';». 8
Jan., '77. 8
Ang , '7^. 8
!•».. '79. lii
J«n.. '7v). 8
luly, '77.
J"'-. '79. 8

.Ian.

Ja'i.,

Ian.
Jan.,
ept

Jan.. '70."li'
. afi., '7„. 7
Jan.. '71,. 8
Ian , '7<). 7n
Jan.. '7(1. 8.»
'Jan., '79. 7«
; n., '7». (,

Jan., '79 s
Jan., nv. 8

'70. 3>t
'79 8
'79. 8
'-K. 8
'78. 5
'79 10
'79. 3
'79 8
'79. 3
'79 5
79. 8
'79. 3
•79. 8
';9. 5
•IM.IO
'79.10
79. 5
79. 8
79. !»

79.10
79. 5
79.10
78. 7

la 1.,

Jan.,
Jan.,
Jan..
an.,

Jan.,
Ian.,
Jan.,
Jan.,
Jan.,
Jan.,
an.,
Ian.,
Jati.,

Ja..
Aug..

Jan.;
Jan.

'79. 3
'79. 6

Oct., '78. 3
Ian., ':9.10
Jan.,
Ian.,
Jan..
Jan.,
l-u.,
la-i.,

>lan.,

,Ian.,
iJuly,

an ,

Jan.,
Aug., '7H. 5
July, '7X. 7
Jan., '79. 8
Ja I., '79. 6
Aug., '7M. 5
Jan., '79.10

107
50
18
128
IIX)

50
103
80

I'a5

KO
lis
245
«7
133
180
85
128
80
106
108
80

170
8a
140
100
80
150m
133
105
1H3
185
88
138
103

103
193

M
70
110
103

:be
187
115
120
65

m
90
810

78

ISO

19. 6
7910
79. 8
79 5
77. SJi
7». 5
79. 8
79. 5
7' 10
79 8
•.J 5
7».623 I'JO

79, 8 1105
85
120
139
180
100
195

78 85
90
170 180

125
60

7*
146.''

ISS,

85

90

200
150
70
80
lib
118
24«
U7
li»
128

110
95

* Over all llablUiles, Including re-Iesarance. capital and tcrtp t luclus've of
scrip, FlKurei « Uli a uili.us sign betote them show that the (oa:Dany U
unpaired to that extent.

Cltr Securities.

LQnotatlons by Daniil A. Mobas, Broker, <0 Wall Street.]

!/iV> rort:
Water atock I»11-«S.

do l«54-57.

Croton waterstock.. 1*15-51.

do do ..lS5a-«0.

Croton Aqnod'ctstock.1866.
do pipes and mains...
Io refervolr bonds

Central paik bonds.. 1853-57.

do no .n853-65.
Dock bonds 1870.

do 1:76.

Market stock 1883-68.

Imprjvemeut stock 18«>

do CO ....18H.
ConsoUdatedbonds var.

Street Imp . stock var.

do do var.
New Consolidated
Westchester County

IHTKBKST.

6
6
8
6
6
7
6
8
8
7
a
7
6
7

6*-

7

Mouths Payable.

Feb., May Ang.A Nov,
do do
do do
do do
do do

May A November.
Feb., May Aug.A Nov.

do (*o
do do

May A November.

May A Novcn^er.
do do
do do
do do
do do
do do

Janaary A July,
do do

1878-1880 100
1878-18701 100

1800 1 102
ISK.'J-ISOO, 103
1884-1911 104
1884-ignOlllO
iiKrr-19111107
1878-18981 101
1877-1805 100

1901 118
1898 107

1894-1897! 118
188U !!08

1879-1.890| loa
1901 111
188H I02M

1879-1882 loa
1896 III
1894 106

1C3
102
103
108
103
110
109
103
:o7
119
109
110
\oa
114
113
106

I

1('8
'

iia
1U7 ^

[Quotations by N. T. B««k8, Jr., Broker, »X Wall at.]

UrooKti/n-Lodkl liupr'ein't—
City bonda

do »
Pirk bonds
Water loan bonds
Brl'lire bonds....
Waler loan. ....,

City nonas
Kings Co. bonds

do do
Park bonda
Brldg"
•All 8ntoklyn bonds flat.

Jaiuary A July,
do do
do Jo
do do
do do
do do
do do

Mar A November,
do do

January * July,
do do

1879-1880 101
1881-1893 102
1915-I9-.M 119

1903 119
1913 110

1'10-J-19C15I109X
l^ll-lsu-ijln*
1*<I>-1!«.'I 103
iSM'.-i'yalioa

1924 ,110
1907-1910 108

*lnla column suuwa last dividend on 9foc<t9, out the dateof maturity of bondt.

[Quotations by C. ZABSiskia, 4! Montgomery St.. jera-y City.

I

.18i>-71.
Walei loan, long

do
Bewerarebond
Aisessment bonda... 1870-71.

Imi rovement bonda.^«.i..
" - r bnnrt« lWIS-*fl.

January A July.
January A Juiy.
do do

Jan., May, July A Nov.
;
i :• r-;

J. A J. and J AD.
.lunnarv •"'* •"<•
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STATE, CITY AND CORPORATION FINANCES.

The 1NVK8TOR8' SaPPliEMBNT Is published on the last Saturday
of each month, and famished to all retralar subHcribers of the

ChbONICLK. No single copies of the Sdpplembnt are sold at the

office, as only a sufficient number is printed to supply regular

•ubscribera. One number of the Sitpplbment, however, is bound
up with Thb Financial Review (Annual), and can be purchased
4n that shape.

ANNUAL REPORTS.

Philadelphia & Reading.

(For the year ending November 30, 1878.)

The annual report of the managers for the Secal year ending
NoTember 30 contains the following :

COHPABATITE BKSfTLTa OF THK TBAB S BUSIKBBS.

Trarel,

1977,

6,674.689,
eqan] to
799,088

thro.pass.
Hdsc 2,8i7,*i48 tons,

Coal .. 7,255,817 tons
Mali
Hucellancons

-1878.-

' $i,610,OSO

S,9n,5S8
7,603, i07

41,687
74,473

6,376,413,

1

ft»?*6l8'°}' 8'>5*M23 Decrease.,

thro. pass. J

2;757,8)8ton3. 2,690,766 Decrease..
5,901».140 tons. 7.»06,>i5i Deere se..

41.665 increase..
73,787 Increase.

.

$83,627

323,8-24

29.S,«55

78
1.309

<3r088 receipts (12.14J,9I0
<}ro88 expenses 7,751,69J

t,1.68l),'93 Decrease.. S^Oa.Sr
7, 119, t66 Decrease.. 432, i27

Net profiU $4,391,817 $4,2S0,22T Decrease.. $170,990

Gross expenses, including renewal fund, rents of lateral roads,
iaxes, &c., in the

Year 1877, were 63-8-10 per cent of gross receipts.
Year 1678, were 63 4-10 per cent of groea receipts.

The receipts and expenses, per passenger and per ton, incliid-
-ing renewal fund, rents of laterals, taxes, &a., b»sed upon entire
coal tonnage of the company on main line, branches and laterals
bare been as follows :

1877. IST.-i. 1877. 1878.
$018 6-10 $0-17 5-10 Received, *n-«4 1 -10 $0-239-10

67 3-10 " 1-01 7-!0 97 6-10

Per passengfTr, cost,
Mdse,, per ion, cost
Coal, per ton, cos';.

.

63 8 10

6Sb-10 73 5-10 " 10)4-10 123
The above statements embrace all expenditures of the company,

erceptinterest on the funded debt, and include rents of leased
railways, renewal fund, taxes, and premium on gold and ex
change.
As condensed from the transportation and income accoun', the

result of the year's business may be stated as follows

:

•Becelptsovcr coat of working the road. «i .do n.i'-

Add profit on sieani colliers ,..'.
^^iMSSbalance of sinking fund con. mortg. loan, i871-'m:!'year 1378 "not "

"'

Hied, now credited back ? .'/. 199.364

Less depreciation In valae of materials and drawbacks on traffic of
prior years, loss on line of Richmond coal barges, *c

Prom which dcdact—
-•Loes on the business or the Sdiuylkiil Canal . *'33a2lvXesj profit lip ,a the business of the Schuylkill CanalTraiis-

portation Line 3>ni8

$1,658,017

186,681

$4,46,392

^-lossupon he business of the Susquehanna Canal I?si,i»i6- 278 6C9

$4,186,783
' Jnterest on the bondod debt for the year ...

.

Sd tnn t,<7i

fehi?K' f"" "'^^?" °° '«"«"' »"<* "•"'gages:::::::::;:;: •11,6,;Debit balance of Interest account *.?.,...•; ;.•;; V.: ] 380,559-5,013,330

Debit balance for year, charged to profit and loss .~ib32WThe above debit balance results from charging full interestand rentals, irrespective of whether the same were payable incash or in scrip, but of the amounts thus charged thire was
payaSle in scrip «, ~,.
J'fom which deduct loss as above." v.'.'..'". * 'i?,' „

Leaflcg ca*h eurplas earnings for the year "TaT, ^^
Ihe ca^h surplus is, however, much more than absorbed bv thepayment to the Coal 4 Iron Company of funds sufficient to pay

Its annual interest account ,, „„„
iLeas scrip for Interest on debenture Yoans:::.':. ;::;;;;;;:.:::;.;;;; ''i^j'^,^^

And the losses of that company for the year
$966,916
752,043

Ttom which deduct the cash aarplns of the railroad company *
''Im'm

'''T"'
--:

"FsTiiii^—as the cash deficit of the operations of the two companies forthe year. Ihiscasl. deficit has been supplied by wi.hholdine

•mployees of the Railroad Company, which arrears have recentlybeen liquidated by payments in wages certificates, the amount ofwhich ouls anding practically represents a loan from the em-ployeesof the company to enable the latter to meet the ca-h
aeficit in iis operaiions for the year.

fJJ? n" "'T'
7'''fi'=»t''8- in sums' of $10 each, hearing interestfrom December 16 are payable one half on April 15 and one-half

•on May 1.5. and all receivables anytime lor anyd.btdueto
«itlier company, •' •""uoiu

iSll
<'",-'>""" :>' the floating debt of the fwocompanieg, includ-ing therein lertain Items of bills receivable disOuanted, to which

reference was made at the last report, has been, at the severall
dates mentioned, as follows :

On November 30, 1377 $6 320,«
On July 31, 1873 7,798,0041
On November 30, 1878 6,419,00j|

Owing to the failure of the recent association of coal coinpaniea]
to secure for coal a sufficiently increased price to compensate for)
the great loss of tonnage sustained by the company, ia conse-
quence of the restrictions imposed by the association, the antici-
pations formed last year of profits to result from the coalition
have not been reallz-d.and the managers have not only been
unable to make any reduction of thefloatiug debt, but its volume
has been incrtiased by the amount represented by the wao-es cer-
tificates now outstanding. As the several stoppages of mining
resulting from the restrictive policy of the coal association de- '

prived the company of its aoiustouied daily and weekly receipts
from coal traffic, it was found impossible to pay the employees
promptly, and at the close of the year there was due and unpaid
for September, October and November the sum of $i)83,141.
The total amount of them issued up to January 11 has been

$701,5-30, of which there have been already received and canceled,
in payment of debts due the company for freights, tolls, tickets

|

and coal, the sum of $183,810, leaving outstanding the sum of
$517,710. to which must be added of ordinary floating debt, due
January 11, 1879, the sum of $6,710,513, as compared with the i

amount $6,674,930, due on January 13, 1878.
In accordance with the resolution adopted at the last annual

meeting, the sum of $1,309,705, representing that amount of the
bonds of the company canceled by the operations of the sinking
funds previously charged against the net income of the company,
Las been used to reduce the amount standing in the balance
sheet to the (Jebit of pr.jfit and loss. In addition to this amount,
the sum of $199,364, being the unappropriated balance charged
net income in the year 1376 for the sinking fund of the consolida-
ted mortgage loan, has been credited back to income account, and
will no longer appear on the balance sheet.
The following statement shows the condition of the scrip and

income mortgage bond account at the end of the year, and givea
the amount of each issue during the year :

Debenture General Perkiomen
and guarantee mo rtg,ige Railroad

_ ,
ccrip. laansciip. scrip. Total.

Total amount to be issued $i.881,475 $1,771,740 $101,-.J30 $3,157,465
Amount issued to Nov. :M, 1S78.. $5,519,407 $1,716,300 $97,110 $7,332,817
Less rtceived with freight bonds
and canciled 2,370 j 570

$3,617,037 $1,716.30)
Converted Into income mort. bda. S,04i,140 4,8:0

$1,711,440

871,350

$9;,110 $7,335,447
2,045,000

$97,110 $6,J84,447

10,989 1,835,420

813,0e«

Outs'anding November 30, 1878,. $3,475,897

Amount of scrip issued during
the year ending Nov. 30, 1878.. ,953,09}

Amount of income mortgage loan
i8i*ned during the year ending
November 30, 1873 238,140 4,860

The only other change in the capital accounts of the company
during the year has been caused by the redemption of $8,500
of the debenture freight bonds of 1868 93, received, acsording
to the terms thereof, in payment of freight.
The omparative volume of tiafflo for each of the last four

years is shown by the annexed table. The reduction of coal
tonnage is due to the restrictions imposed by the associated coal
companies, and the falling off in passengers and merchandise is
principally due to the decreased coal production.

1875. 1876. 1877.
No. passengers earned 6,938,123 10,936,157 6,674,339

No, tons coal, 2,210 lbs 5,S05,45'i 5,595,807 7,256 313
No. tons mdse., 2,010 lbs 8,7-iO,-J03 2,493,J77 8,837,648
No. tons company's materials,

8,000 lbs 68,984
Total tonnage of company

(8,000 lbs.), including
weight of passengers' and
company's materials ID,099,040

There Is but little to report with reference to the various
leased lines, except that as against last year the Catawissa Rail-
road shows a falling off in net earnings of $103,210, and the
Philadelphia Germantown & Norristown branch a decrease of
$51,008. The Perkiomen Railroad shows an increase of $4,436,
and the Reading & Columbia Railroad, with its leased line', the
Lancaster & Quarryville Railroad, shows a decrease of $19,663.
The profit from the express department for the year is $.53,335,

as astainst $55,181 for 1877.
The steam colliers have made a net profit for the year of

$333,435, after charging for insurance fund $73,300.
The total coal tonnage of the estates of the Coal & Iron

Company for the year, as compared with the previous year, was
as follows:

482,,i2-2 313,931

1878.

6,376,413

5,901,141)

8,757,839

413,110

10,536,3-26 11,833,826 10,319,663

Mined by
Company.

1877 S,794,'a3 16-80
1878 8,7-^7,608 1-ilO

Mined by
Tenants,

1,389,108 7--J0

1,100,181

288,9:7 7-30

Total,
5,183,637 3-20

3,887,789 1-80

1,355,818 2-20Dec rease 1,066,920 15-80

The following general income account shows the result of the
year's business, of which the following is a condensation:

BECKlPTS.
Coal rents, 884,444.14 tons $213 009
Landrents, . : ..:. : 18353
House rents .,..:: igWi— £3.34 m6
Coil salfs. 2,767,823.06 tons

' n*™'2?2
Iron ore sales. Ac, 35,531.02 tons
Miscelaueons receipts ;

61,686
£63

ToUl receipts
$8^1981017

BXrZMSES,
Tajccs on real estite $'6i7R5
Repairs of houses, &c .;:.:;::::,::::.:;:; ss'sji
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Ml,! -. .1 $riia 1-10 per ton *'1f'5J!

g?r r-::::;:::-:::::::;::::;::;: »
iH,-, il 80,448

Kx|. I iniiMit • M,OIW

p.Ui I
I u.ttillnB Rallrutd Company for

m»lu Ili.oU.U, UtoraltoiK, *0 .......... .•. ''* '^^ •« mq «li
Toul ixp«u«o» (Including nil olhot Itema) I^mjwm

Nil low for yMr • .•• VVi"uV •*'*•*'*

To which add for .ilju-tmont of yearly lnTenlorl«», bad dobU,

*o '^''°"

Total amount charged lo prottt and loai accoant f7M,(M»

Al coiupared with last year, It will be seen tUal wlih a reduced

output of 1 355,843 tons, tlio compiiiy lost, after making allow-

tnoea for depreciation and bad dwbts, $753,049, as against f 755,-

478 for the previous year.

The total interest account of the Coal & Iron (company, other

than that due the Kailroad Company, for the year, was fl.OSS,-

086. 0( which there was pajable in scrip for the debenture

loans 1121,170. , . , „ ,

The actual cost of minlnfr and delivering coal into the railroad

CMsfor the year was 1-23 7-10 cents as against 103 9 10 cents

for the previous year, an increase of 19 8-10 cents, of which

abaut eight cents was caused by the payment of such increased

wutes «8 were due under the sliding scale to the Increased price

of canal and higher rates of toll and transportation, and the

remainder 11 8 10 cents per ton is due entirely to the decreased

production, necessitating the division of certain total fixed

expenses bv a Rreatly diminished production.

The report says of the recent coal combination :
" The injuries

affered by the compmy, owing to the combination of last year,

M compared wiih its independent position of the previous seaeon,

were—an increase in the cost of miuinj coal ; a large decrease

in the railway receipts from merchandise and passengers, owing

to diminished output of coal ; an increase of accidents in mininK,

doe to the condition of the mines being affected by the frequen;

napeusions of mining ; an unsettled feeling of discontent among
the miners and laborers iu the coal fields, due to want of employ-

ment, which was not at all compensated by the increase of wages
;

a feeling of opposition among iron and other manufacturers at

the frequent interruption of mining, resulting in a disposition to

resort to other fuelsrather than submit to arbitrary interference

with the regularity of their accustomed supply of anthracite ; an

abHolute failure to realize in increased prices forcoal, or increased

rates of transportation, suflScient to overbalance the increased

oost due to restricted production. All involving a loss of net

profits to the two companies, as compared with the previous

year, of $382,173. On the other hand, the benefits resulting

from the conioination have been the actual consumption of all

Drplns coal and the ability to secure fair prices in the future,

which it was impossible to obtain so long as the large production

kept the market overstocked."

As to the financial prospects of the company, the report says :

"Three years of ordinary earnings in fair times would enable

the company to resume dividends ; but it must be remembered
that, in addition to its earnings, the company has a largo amount
of most valuable securities, which it could part with, and which
at the proper tima could be made use of, either to pay the float-

ing debt or to retire the scrip and income bonds.
" Among these securities are the following, which pay an annual

income of ^i3i),208:

STOCKS.
Shares.

Ita»t Pennsylvania Railroad Co «,'«7 tJ,13R,^50

Kaat Mahanoy Railroad Co 4,960 ai9,00i

Minehilc Jb Schuyikll Uavcn rtail'oad 7.359 367,950

Schaylkll Valcy NavUatiun A Railroad 1.U6 62 300

Mill Orcek & Minehlll Navigaiijn & Kailroad.... 1,937 48,:75

Jnocllon Railroad 1,7M 88.800

HouDt Carbao & Fort Oarboa Railroad 776 SS.80C

Pa'.tonCoaICo l.Ml 7,95'>

Locoat Gap Improvement Co 2,07» 80,120

BONDS.

Chester Valley Railroad, mortgage 135,100
Reading A Colnnbia ICailtoai), •econd mortg»ge 87,000

Perklomen Rai. road, ilehenlare freight bonds 48,900
Porkiomin Railroad, flrsl mirtgage .... l>5,l)0tl

Colcbrookdule Railroad, first murtgago 6t,S00

Phoerrix Iron Co., first mo-tifau'e 6aT,(.00

Lancaster Jfc R-^ading Nirrow-Giogo Railroad, first mortgage lS7,:iC0

Locust Dale Ctal Co , first morigage 156,000
Philadelphia Rcadin? s P.Htsville felegraoh, debenture bonds 200,0
Mammoth Vein t;oal & Iron Co., first mortgage 933,000

Preston Coal & Improvement Co., first mortgage 1,I90,0«0

t6,C59,0t0

" So long as the present depression continues, it has not been
thought advisable to present any scheme looking to the final

extrication of the company from financial d'fflculties; but upon
the return of prosperity, and the demonstration of the ability of

the company to earn, in addition to its fixed charges, enough
for a reasonable dividend upon its shares, it is not doubted that

Bnfflcient money can readily be raised in the form of additional

capital to liquidate the floatiog debt, in which event some of the

securities in the above list, together with the $5,000,000 of unis-

sued general mortgage bonds, could be used to retire the scrip

and income bonds ; and when this is accomplished all the earnings
over fixed charges could at once be distributed to the sharelnld
en. In the meantime, the managers anticipate no difficulty in

carrying along the floating debt, which is now all abunlantly
secured by good collaterals ; and feeling secure of th-ir ability to

meet all cash fixed charges, il there is no restriction of coal

tonnage, they do not propose to surrender the independent posi-

tion of the company to became a member of any new coal

association, without receiving practical guarantees that it will be

to the advantage of tbe company to do so."

I'hllwlelphla Wtlmlnifton ft Baltimore.

(For the year ending Noo. 30, 1878.)

Tbe general account la as follows :

, tll.Ml.TW
3,au.4i«
I6IM7
ao,t9i

«ai,o*9

Tom ."$ur,!ffli]iM»

Road, 4c •»*!!!!.»?«

Stock
Funoed debt
Acconntu an-i balance*
Reuewal fond
Balance to credit of revenat

Stuck- In le<itetl and riintroilod roads
Other stocks and eeonrltlei

Real ealatu not r quired i«r road ...

Ca«h, material', balai.cesdne

.478
9n.ll6

50;,'-e«- 19,50e.M«'

Tbe sinking fund now amounts to $62,75S. The earnings wer»
as follons :

1877-78.

Passengers •'•£?'*
Freight atd express I,(re3,il78

Malls «.«7t
Rents l»il«
Miscellaneous
Delaware lease

Toul |2,t60,44S

Working expeoKS tl.470,.»7

Taxes.. »4.»45

Total $1,56:,34«

1876-77.

tl.tW,Tfr
l,l.-n,77»

47.8a&-
8.!'0&

to.OM
s.ini

^818 461 I

tt,6«a.441
9i,sn.

S1,7S3.0M .

Netearnlnge H,01»,108 $l,I63,4«.

The miscellaneous account has been dispensed with, and ther»

were no profits on tbe Delaware lease.

The result of the year was as follows :

Nctearnines $I,096,10tj

Inlorestpaid $208,0)0

Less interest and dividends received 98,351

Balance of interest account 1109.6^6

Loss on Delaware lease ^,Ojt
Dividends, 8 per cent 9«.5,MO— l.OM.JBO"

Surplus for the year $38,112

Balance of revenue. Oct. 81. 1877 $944,803

Less bad acconti IS, d preclatiou of stocks, Ac 20,817— 621,II85'

Balance of revenue, Oct. 81, 15T8 $652,(>»

Deficiencies on the Delaware leas « are repayable from future

earnings of that line. That lease, however, is profitable from
tbe largrt amount of business it has brought to the main line.

The eornings were affected by general depression of businegft

and reductions in rates; by the mild winter, which left competing,

water lines open neirly the entire year, and by the great decrease -

in the Delaware fruit traffic, owing to a poor season and loss bf

.

insects.

The statement of the renewal fund is as follows :

Balance, Oct 31. 1877 '^^-J'*
"

Credits during the year 11.667'

Total 1159,679

Payments 99,368

Balance, Oct. 81, 1378 $-0,«l

Chief payment was for Susquehanna River bridge renewals

$30,4.84. The bridge is now all of iron except the draw-span,,

nhich will probably be replaced Ibis year.

New York lake Erie & Western Railroad (Erie).

(For the four monthifrom. June 1, '78, to September 30, '78.)

In the Cdronicle of Decemlier 21, 1878, on page 649, a com-
plete abstract was presented of the operations of this road for the

fiscal year ending September 30. A pamphlet report has just

been issue 1, givini; at length many additional particulars which
will be louud of great interest to th"* stock and bond holders.

A general summary of the company's report shows that for the

fiscal year ending September 30 the actual netproSts applicable'

to bonded interest were $3,907,345. For the last four months ot

that year, June 1 to Sept inber 30, the ac'ual net profits were
$1,571,950, or equal to $4,715,850 inayear. The interest charges

each fi cal year, ending September 30, will be as follows : 1878 9,

$2,050,084 ; 18:9-80, $3,937,878 ; 1880-81, $4,229,673, and about

this sum f. r each year afterward.

From ih" report the followin.; is condensed :

" Your company was put in poFsession of the larger portion of

the property belonging to the Erie Railway Company on the first

of June, 1878, tbe portioa not transfers d continuing, for pru-
dential reasons, under the control of the Receiver, who still

receives the revenues arising therefrom, and to that extent lessens

the receipts of this Company. This position will proliably con-

tinue until the Receiver is discharged, and all the real an I per-

sonal property of the Erie Railway Company purchased by this

company is transferred to it.

" The gross earnings and operating expenses for the foiu

months have been as follows

:

Grott Eimlngs.
From eeneial frcluhts $3,149,408

678,006
1,<)(>8.K40

101,4M
104,266

From coal freluhla
From passengers. Ist c'ass.

From paswngers, emigrant
From expre.«e

,

From mails
From rents
From mieceilaseona

Total $5.l»1.6ei
Net arning'

To this add earnings from other sooroos.

Ojurating Bxpm»'t.
Transportation, paaeeoger
and freight .. $l,8«8,24»

Motive power UI6.7a6
MalDtei.anceoreara S«!.648
Maintenance of way , 671,201

54,4o« i General expenses 1 1,9»

.

5,1781
S^6<S

Total.
r
3,175.748

2l<,54r

Amount net ea-nlnifs ''"SM^
From which deduct amount fur rentals on leased Hoes Sll.lMr

Total net revenue $l,61»,Wl
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47,483

From which deduct

—

Interest on morgjgo.' *''^
Interest on loans j""
Premium on gold .... •••; **'

Gaaronieed interest, other thin intereft on Ina bonds ot

tliecompany 41,333—

Learln; as appUrable to paylns; Interest on funded indebtedness, ifcc. $1,571,930

Dedact inierest on fumed deb- for four monlhs. including that on

old morlgagos and all due uoder re-organization sclieme 7 13, (03

Balance to credit of profit and loss $3.'8,54b

For the full fiscal year, ending September 30, 1S78, the bal-

»Qce apDlicuble to paj^meot of interest on funded indebtedness

wa« $3.907,34j.
Mr. llujih J. Jewett, the president, remarks in bis exhaustive

report: The cost of the third rail between Susquehanna and

Buffalo, a distance of 3-20 miles, has been p»id mainly from the

net revenue. The cost of the third rail from Susquehanna to

Jersey City will be paid from miney received from assessmentp.

The cost of the third rail laid between—
Buffalo and Eimira was ^''2?2'2??-
Waver y and Susquihanna was

, Vci S„S
Snsquebanna and Jersey City, estimated 1,16«,705

Tolal coat of third rail t!,S59,413

BOLLINCl STOCK.

Thirtv locomotives of the consolidated pattern, adapted to the

standard gauge, have been contracted for, and will bs used on

the portion of your Mais where the heavy grales prevail . The
advantages of this class ot engine have been established by
experience.

Three thousand standard gauge box-freight cars are being

constructed, which wll b-) leased by this coaipioy. Tuo owner-

ship of these cars will be complete in the company on the pay-

ment at stated times, during a term of five years, of the first coat

of the carj, and the interest on amount of principal cost that may
be unpaid at any time during the five years.

MO.VEY APPLICABLE TO IlipHOVEMESTS.
Tho money applicable to the further imorovomjnts that are

imperatively demmded is to be derived from :

1. The proceeds of the $830,000 of the now second consoli-

dated mortgage remaining after distribution of bonds to former

holders ot the Be;oad consolidated brads. Tliese bonds are not

now available, on account of price in the mirket being below
estimated value.

3. The amount received from assessments on the .5tock.

Provision having ben fully made to pay the expenses, pay-
ments and indebtedness of the receiver, by the issue of prior lien

bonds, not lo exceed |J,500,000, there will be no claim for any
part of them on the fund provided by the assessment. The
amountsr eceived from assessments have been as follows :

$3 per share on 23,372 obares of the preferred stock of the Erie Rail-
way Uompaiy. amounting lo S70,116

$2 per sh'ire on 5^.095 shares of tho preferred s^ock, amounting to.. 1I«,'.M0

$6 per share oa 72,'i>2 shares of the comoion stock, amaunting t >... 4n,S9j
Si yer sharo on 6'J8,0J3 shares of the comjion stock, amounting to. 2,~9<,.i9a

Total. $3,416,518

3. The surplus profits of the company after paying interest.

The amount ot such profits that may be applicable to improve-
ment cannot be safely assumed, including the surplus revenue,
from June 1 to September 80, 1878, for the next two years, at
more than two and a hal! million dollars.

4. Proceeds ot sales of shares on which assessment has not
been paid. The compiny have authority to sell 3,903 shares of
preferred stock and 8,933 shares of common stock. To base any
expenditure on the proceeds of the sales of this stock at present
would be injudicious.

Taking into consideration the availability of these different
sources from which to obtain funds for completing the improve-
ments required, it is evident that it will not be prudent to antici-
pate more than f6,000,000 as applicable for such purposes, and
it is as evident that this sum will fall largely short ot making
the improvements that are needed, and, as a consequence, the
expenditures will have to be confined, from time to time, to those
most necfssary.

There has been expended since June 1, 1878, on account of
such improvements, from the surplus earnings and from money
received from the assessments, viz :

Forthe third rail from Waverly to Susquehanna 83)6 676 7D
for sundry improvements and be.termen'8 [

'..".',
3l'7-i) 86

Contracts have been made

:

1368,408 56

For the third rail from lusquehinna to Jersey City,
the cost or which laid will be about $1168 7^5 0')

For thirty locomotives '247,600 00-l,4IO,S-5 00

81,77!',il'n 66

Chicago Pekin & Southwestern.—The report of Francis E.
Hinckley, receiver of this railroad, was filed lust week in Chicago.

The receiver sets out that he was appointed June 19, 1877, by
the Grundy County Circuit Court. At the date of his last report,

November 1, 1877, he had
On h nd.
Receipts since, to December 1, 1678—

Total
Leaving for further Improvement ....."...!!..!.!!.".!..!! 422 1'sgi 41

Total amount estimated as available gn_oCO,000 CO
This spreading of improvements, required for the economical

administration of the company's property, over several years
will operate against the profits that should presently be ob-
tained by the shareholders, and which cannot be fully realized
until they are completed.

OBNERAIi INVESTMENT NEV7S.
Chicago Clinton Dubiiqno & Minnesota.—At a meeting of

the board, held Jan. 7, it was resolved to offer to stockholders an
issue of $400,000 five-year 7 per cent bonds, to be dated Feb. 1, at
par and accrued interest. The proceeds of said bonds are to be
used to meet expenditures incurred in the purchase and building
of extensions. Stockholders are to hare the option of taking
their proportion of bonds until Jan. 35, inclusive. The company
tUkS now BO bonded debt.

$45
316,395

Total $316,4)1
Disbnrsements 2Sl,6i3

Leaving a balance $3!, 317

of which $33,000 is on deoosit with the Farmers' Loan & Trust
Company, anticipating the payment of the interest on the first

mortgage bonds, due February 1, 1879, and the balance is on
deposit with the First National Bank of Chicago, to provide for

December pay-rolls and audited accounts. Of the disbursements

J40,191 is marked as paid to the railroad company, but no par-

ticulars are given as to wbat item* this c impris'^s. All bills

contracted by the receiver have been paid, and no debts have
been contracted except for current operating expenses. Default
was made in the payment of interest on the first mortgage bonds
on the 1st day of August, 1877, and tho receiver took charge
before that. Afterward the F.irmers' Loan & Trust Company
filed a bill to foreclose, and he was reappointed. Negotintioas
for a reduction of interest and a compromise with the first mort-
gage bondholders wore made, and a compromise effected by which
they agreed to cancel three coupons forabout $130,000; to reduce
the interest from 8 to 7 per cent ; and the bondholders also agreed
to as-ess themselves 10 par cs'it on the bonds held by them
respectively, miking a fund of $100,000 in all, which was paid
to tho Farmer.-*' Loan & Trust Company, to be disbursed for new
equipment. New cars, &;., were then purchased, and the title

taken in the name of a commit'ee ot boiidboliers, consisting of
Moses Taylor, Lucius Tuckerman and A. F. Higgins ; but the
rolling stock was placed on the road and is now in use. In order
to do this, it was agreed to pay the reduced interest promptly,
and the receiver needs $10,000 more to meet the $35,000 of Feb-
ruary interest. No interest has ever been paid oa the fecond
mortgage bonds, and no effort made to foreclose the mortgage.
Since his appointment, the receiver says he has greatly reduced
the floating indebtedness, partly by advantageous compromises,
but there are some large claims still due. The largest is that
for $10,000 in favor of the Chicago Burlington <£• Quincy Rail-
road Company. When the receiver took possespinn, the company
was using a large number of cars under a contract with an
English company, for which they were paying at the rate of
14 per cent interest on the price. "The receiver lias made a new
contract at 8 p^r cent, and is paying the amount in monthly pay-
ments. About $33,000 has already been i.aid, and he hopes to

be able to pay the remiiuder. The taxes of 1873 and 1874 are
still unpaid, owing to some litigation over the capital stock.

Cinu. Hamilton & Dayton-Cinn. Ham. & Indianapolis.

—

In accordance witli a circular issued by several prominent
bondholders ot the C. H. & I. Riilroad, a meeting was held in
Cincinnati, January 10. Tne purpose was to come to an under-
standing regarding the course to be pursued toward the C. H. &
D. Uiilread, which stopped paym-nt June, 1877, on the $1,800,000
bonds of the Junction road, guaranteed by it, the proposition
of tbe C. H. & D. direc ors to scile down the bonds one-half
having failed, because of the withdrawal of several signers who
owned large amounts.

Mr. Shoemaker, president of the C. H. & D. Company, made a
statemsnt which gives the following:
The net earnings of the C. H. & D. Railroad above operating

expenses, taxes, and interest oa its bonds, for six months, includ-
ing September 30, 187S, were $5l,o31; from which is to be
deducted the cost of twenty-five new freight cars, chargeable to

expense account, $11,250, leaving thea-.tual net earnings, $13,381.
The earnings of the D. & M. Railroad for the sairi'^ time fell short
ot oaying its own interest and dividends $33,978 Net earnings
of both roads, $9,303. As to the Dayton & Michigan Railroad,
the result ot its workings for eight and a half years ending
September 30, 1878, has been a gain to the C. H. &'D. RR., over
and above all outlays for operating expenses, taxes, interest, and
dividends, of $9.3,843. Of the C. R. fi. C. RR. for the same time a
gain of $112,575. Of the C. H. & I. RR. for the same time a loss

of $739,453. To the latter must be added $870,500 advanced
by the C. H. & D. RR. and expended in construction on the 0. H.
& I. RR , making a total loss to the C. H. & D. RR. by the C. H.
& I. Rll. of $1,009,953, against which the C. H. & D. has received
054 C. H. & I. bonds of $1,000 each.

Darinir the year endin^ March 31, 1877, the earnings of the C.
H. & D. RR. were $8,344 less than the -worning expenses
and taxes, and for the year ending March 31, 1878, they were
$93,360 more than sufficient to pay working expenses and taxes,
and for the six months ending September 30, 1878, they were
$43,537 over and above operating expenses and taxes, no interest
having been paid on the bonds of the C. H. & I. RR. since Juiy
1, 1877.
The funds having been used to repay mon^y previously

borrowed to pay interest on C, H. & I. bonds, there is now
eighteen months' interest past due on C. II. & I. bonds.

CINCINNATI HAMILTON & DATION RAILROAD COMPANl'.
December I, ISir, the floating debt was SVJT,5Sl
June 1. 187S. Ihe floatin!- debt was 8114.843
D ccmoer 1, 1,^78, the floatiig debt was 314,S27
Amount borrowed to redeem bonds of C. IL & D. RR $aM,l.'0
Agai rist this we have bonds to sell 445 OOJ
Kerlncina debt to 91,437
Sliowing actual reduction since December Y, iS77, of ...'...'.'. $Jia,60i

The C. H. & D. and D. & M. roads have all they can do to take
care of themselves, and there is no prospect of the C. H. & D. being
able to help pay the interest on the bonds. The Junction road
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cao not b« depended on for more than f75,000 or fSO.OOO ptr

annaiii.

Mr. Iluntinf^tnn moved tlikt n commltice of five be appointed

to confer wiili a eiinilar coiiimlitee of the Boa d of Directorn of

the (.'. II. & I)., and report a baiis of settlriuvnt at an adjourned

lUAetiofr, which wae adopted.

Mr. Aiideraou moved that the comraittee he tnatrucled that

U wae the urnfle of the uieelioK thai the bondholders would not

ncevpt le«8 than 5 per cant iutereat under the arraosement
»UK(fe»te<l by Mr. Emery.

Mr. Anderaoii'ii moiloo was carried, and the Ch^ir appointed a

committee which raa'le a report at the meetinur Jan. 14, in favor

of !) per cent. The repregentativea of C. H. Si D. proposed 4 per

cent on one half and o per cent on the other half ol bonds guar-

anteed. 'I'be conferance failed to agree and adjourned.

Pelanaro Railroad.—Theannnal meeting of the sto' kholderg

of the Delaware Kulroad Compuny was held at Dover. Delaware.
The report of the President shows that the earoinga for the

year endlngr October 81, 1878, were fUOS. 580 ; operating expi-nses,

as per agreement with the lersee, 70 per cent of gross earnines,

$325,9()t) ; interest on bonds ani dividends on stock paid by les-

gee, ii:j 1,758. showing a deficiency of |3'J,083. This deficiency

has been paid by the lessee, and charged to future surplus as it

occurs during the present lease. There baa been a^ain of $5.87fi

on passengers, a loss of $.57,939 on freight, and a loss of $?,103
on mail and mi^cell&Deou8, as compared with last year, showing
a loss on grops rrveuue of $54,223.

Toledo I'ooria & Warsaw.—A. L. Hopkins, Receiver, has
filed a report, covering the receipts and expenditures darintr the

mouths of November and December. The ahiwin^ is as follows :

aECStPTS.
Cash on liand, November S, 18:8 ... $124,957
Novemher rrceipw $I30.M!
December rcccipCa 111,517— Sei.TSS

Total $33«,74«

KXPIXDITUBXa.
November erpendiiii'es $181,047
December eipeooitures 248,570— 879.613

Cart on hand $7,135

Flint & Pere Harqcctte.—The operations for 1373, as com-
pared with the previous year, show grofcs earnings as follows :

EarnlDga. 1877. 1PT3. Inrrease.
riis'i>tj'.;er , $'i(i8,(H>3 $|!iO,S.'»9 $H,!t81

45. ,837 SaJ.^7.1 4U,0h:
>IaiI ai d eiprtss .^I.S 5 900

Total $97r,896 $!.036.lil7 S8\.3ac

The land department sold during the year 9,924 acres of land
ftt an average of |d 47 per acre, and the total of sales is f 13),-

805 84.

Kansas Pacific.—Judge Foster, of the U. S. Court, filed Jan.
14 in Si. Louis an opinion by himself and Justice iMiller on the
motion to remand the case ot Meier, Stewart and others against
the Kansas Pacific Railway and others, recently argued at
Chambers, in Washington. They overruled the motion to

Temand, holding that the Court has jurisdiction of the main
controversy at all events, and if Mr. Meier has been removed, as
is claimed, then they can hear and determine the entire suit.

They hold a trust.»e can be removed by the bondholders, pending
the suit. Judge Miller says in his o^anion: " I am not prepared
to decide now whether, if Meier is a trustee, the case can proceed
•s against the truxees in the two mortf^ages named, and ir it

becomes iodi9penr<ablB lo divide that question, it can be d' ne on
final decree by di<u issing the case as to them, or dismiss against
them, as the case may demand. The plaintiffs can remove all

d fflculty on that suly-ct by dismissing their case as to those
trustees, imd taking such relief as they may be entitled to

against the Kimxas Pacific Company."

Memphis City Debt.—A press dispatch from Memphis, Tenn.,
Jan. Hi, says; "At a meeting of a number of home creditors of the
city of Memphis, held this afternoon, to take action for securing
the funding «f the old debt of the city, it was agreed to deposit the
amounts held l.y them respectively in the German Nxtional
Bank—which ha.s consented to act as agent or trustee without
charge to the i.ir,ies—to be funded into new or compromise bonds
If the charter is not repealed. If the charier is repealed, the
Amounts so deposited are to be returned to the parlies deposiing
them. It is believed that this movement will accompli-ih a settle-

ment of the question of repeal of the charter, which just now is

threatened by Ugialativo action, and the holders of city indebted-
•dnesa are urged to deposit promptly their bonds or other securi-
ties. Already flOOOOO have been deposited.

New Yorli Elevated Railroad.—The annual meetin;? of the
«tockholders of the New York Elevated Railroad Company, for
the elecrion of thirteen directors to serve the ensuing year, was
held this week at the cfflce of the company, No. 7 Broadway.
The following board of directors was elected :—Cyrus W. Field,
David DowB. Ashbel H. Barney, John H. Hall, Joslah M. Fiske,
Charles J. Cauda, Alfred S. Barnes, John D. Mairs, Heber K.
Bishop, Benja'Ein Brewster, Daniel A. Lindley, Edward M. Field
and James A. Cowing.
The new board of directors elected Cyrus W. Field president,

James A. Cowing treasurer and F. E. Worcester secretary. Mr.
Field made a report from which the following facta are con-
'densel:

'• On the 16th of May, 1877, I purchased an interest in the com-
pany, and two days after was elected its president. At ihat
time it had less than kIx milegof single trach railroad in operation,
«Dd was carrying an avtrage of less than 8,300 passerRers a day.
To-day it has over ihirtyone miles of single track n ad, comple-
ted and in operation, and hag lately carried 93,C93 paasengerg

lo a single day. The average distance run per day la over 27,000
miles—greater than the circuit of the alobe. When the extna-
lon from Chatham square to the City Hall, and from Kifiy-nloth
to Eighty third street on ihi weat side, wiih other riding*, la

completed, wblch soon will bn, the line will liarn a total or over
thirty-eight miles of single track in operatloa. O i May 10, 1877,
it had in ita treasury let>s than $10,000 in eaah. and owed a float-

ing debt of over $'}7H,U«X). Ii has now In bank, and in trait
companies on call, over $768,000; and hag not one dollar •(
floating debt. The number of pasrnngerg carried the last mootb,
December, 187S, was 3,184,707, alrhouith we did not open tba
line to Harlem until the SOth of that month. To day the bond*
are sellii g at more than double what they were in May, 1677, and
the stock at over nine times the price of that date.

" In May, 1677, I learned that there was a contract In existence
between this company and certain partiea to complete and equip
the road for a specibed sum, payable in the stock and l>onds of
the company. This contract we insisted should be cancelled, and
it was cancelled, and the company has thereby saved wiihio the
last year over nine millions of dollars in the cost oi construction.

" We have a franchise of great value. By a special provision in
the charter the company has a contract wiih the city of New
York for the use of the streets, for which it pays to the city five

per cent of its ar.nual net income. Five per cent is a pretty good
" income tax." It will yield to the city now from $25,000 to

$30,000 a year, which is a greaer annual income than the city
ever derived from all the surface railroads to2;elker.

"Some of our stockholders are impalieot to know when we
shall declare a dividend. We cannot now say. Our first wish la

to make tlie road perfect. That we shall spare no effort in our
power 10 do this we give the best security in the large stake we
have in the result. Of the five millions of stock of the company
two-thirds are held by fifteen individuals, most of whom are
directors, which is of itself the best possible gaarantre to the
public for its proper management, sino all these have a large
personal interest and also a personal pride in making it a com-
plete success."

North Carolina State Debt.—Governor Vance, of Xorth
Carolina, in his recent message to the Qeneral Assembly of that
State, speaks of the debt of the 8iatp as follows :

"The public debt, it will be seen by the Treasurer's report,
amounts to $10, 9(i0,045 principal and $10,180,182 interest. This ig

known as the recognized debt, as contradistinguished from the
special tax bonds. What shall be done with it is a question that
deserves your best consideration. It is out of the question for na
to attempt to pay it at its face value. Indeed, I do not conceive
that there is any moral obligation on us to do so, nor do oor
creditors expect it of us. Quite one-half of our property npon
which our b >nda were based, was wantonly destroyed by consent
of a large majority of those who held thi m, and no court of con-
science upon the earth would permit a creditor to destroy one-
half of bis security and claim full payment out of the remainder.
But we can and should pay something. The resolution of last

session, constituting the Governcr, Treasurer and Attorney-Gen-
eral a committee to confer with our creditors,gave no power to make
or a'!cept any proposition whatever, and so an invitation to visit

New York to confer with the holders of our bonds was declined.
B'Sides this, no attempt to open negotiations with ua has been
made. But I have grounds to believe that very reasonable terms
indeed can be obtained, if we evince a determination to settle the
question and be done with it. I refer exclusively to what is

known as the "recognized" debt. So far as the special tar
bonds are concerned, my opinion, as expressed to your predeces-
sors, remains unchanged—that they are not binding either in
law or good morals, unless it may te as to a very small frection
honestly appropriated to the State's use and accepted by her. For
one, I avow my readiness to cooperate with you to the full ex-
tent of my power in devising the method and bearing the burdens
of an honorable adjustment of all our indebtedness, as something
which, sooner or later, will have to be done alike for the sake of
our good name and our future prosperity."

Ohio S tato and Mnnicipal Debts.—The Governor's message
contains the following figures for the fiscal year ending Novem-
ber 15, 1878 :

STATE FCKDED DBI5T.

On the 13th Novemher, 1877. the funded debt of the State waa ..

The redemptions during ihe year were
$6,t79,IKa

0,700

Leaving a balance ontstanding Nov. IS, 1818 *6.478,605

The local indebtedness of the State on the 1st day of Septem-
ber, 1878, was as follows:

Net debt of cr untie? $3,169,517
Net riclit of townships, including debts created by Boards of ECu-
car Ion other thin for separate school districie 180.955

Netdebiuf ciii >(iirstand second classes) U,79tt,851

Net deiit of lucorporatea villages 917,417

Nut debt of school districts (specitl or separate) 1,158,096

Total local debts $11,2.5,840

The amount of reimbursable debt, therefore, is

—

State »8,>7«.8«1

L^cal 4l,«O5,8l0

Total de>it redeemable $17,881,845
The inerliiclnUt d>'bt. composed of school and other trust funds,

U|jon wblch the State pays Iutereat ate per cent per aoDam, Is. . 4,!6i},98]

Aggregate public debts In the SUte $M,9iS,8»
TAZaa FOB 1878 and 1870.

The Uxes levied In 1877, collectible in 1878, were :

Sute taxes $l.f.60,r9

Comity and o'thor local lazes '"•^'•Jli
DelluqueDCles and rorteiiares 4.001,098

Total for 1378 $W,itt,7«
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TUe taxes kvied in 1878 and collectible in 1879 are as follows :

State taxes fi'MSMq
Oonniy snd local taxes JlS'wo
DellnqneLcleB and forfeitures

^.md.im

Total forl87» $88,559,765

Railroad and Ocean Freights.—The joint committee of the

railroads adopted a recommendation that through rates on

freight sent from the West to Europe be calculated on the basis

of the lull inland rate to New York, and the ocean rates, the rates

to be uniform bv way of all of the seaboard ports. This will not

alter the present agreement in regard to the rates on local freight

Bent from the West to the East, by which a difference of 3 cents

per 100 pounds is allowed in favor ot Philadelphia, and of 3 cents

per 100 in lavor ot Baltimore, as against New York. But rates to

European ports by way of either of the Allan' io seaboard cities

will be the same. A committee on foreign freights was formed,

consisting of one representative from each of the trunk lines, to fix

and establish through rates, changing them from time to time as

required by the fluctuation in ocean freight rates. The

committee on foreign freight of the trunk line rai roada held a

conference with representatives of the prominent steamship

companies this week, in relation to the adoption of some plan

for filing and maintaining uniform through rates from the West

to Europe. After discussions, a committee of four representatives

o/;the steamship companies was selected to continue conferences

on the Bubj act with the railroad committee on foreign Ireight.

Afterward, these committees met and failed to agree, and it was

a)?reed to reler the matter to Thomas 8. Sanford, Secretary of

the North Atlantic Steamship Conference, to obtain the views of

steamship managers, and then to draw up a basis of equalization

of rates upon which all could agree. This plan was to be sub-

mitted to the railroad representatives for approval.

St. Louis City Bonds.—On January 11, $730,000 of 6 per cent

city bonds were sold at auction. The highest bid was that of

Messrs. Matiliews & Whittaker, brokers of St. Louis, whose offer

for each $1,000 bond was $1,065 75 and accrued interest to

January 15, 1879. The bonds were accordingly awarded to them.

Union Pacific.—Mr. L. Burnham, land commissioner of the

Union Pacific railroad, has furnished the following report of the

Bnmber of acres of company lauds sold daring each month of

the year 1878 :

Amonnt.
I

Month. Acres
*oi.928 05 July 23,101 n
60,018 57 August 19,640-38

lfO.013 67 I September.... 18,401 61

2-il,8,S7 23
I

< ctober 16,5«--3
3H,M1 46

I
November .... 18.606-64

250,738 91 I
December 9,312- 48

Amount.
$108.79S a

88,0 i8 45
75.685 46
; 0.607 2-1

66,7S7 90
41,777 24

Alexandria <ft Lyncliburg Division.

l»t mortgage 6 per cent O. * A. bonds , dua Nov., 1S66 JIOCOOO
Funded Interest bonda and ccrtiflcalts 1S5,0'.0

Snd mortgage 6 per cent O. & A. bond', due Jan., 13'.S.. $1, '97.600

Funded iutereat bonne and certificates 46n,;5i—

3rd mortsage S per cent O. A A. bonds, due April, 1873.. tOO 000

Funded inieiest lionds and outstanding eonpons 217,'00

Interest in airear on above, about 200,000—

4th mortgage 8 per cent, O. & A. bonds, due Sept. 1, 1S80 700,000

Funded interest bonds, and certificates and ontetanding
coupons, past due, about ROO.OCO

Interest In arrear on above, about 100,000—

$5 .'5,070

1,657,662

1,017,300

1,:00,0(K)

Aggregate ol 1st, 2nd, 3rd and 4th O. A A. morlgage debt $4,500,52J

Manasma Division.

Ist tncrt. Manassas Gap, 6 per cent bonds, due Jan. 1W4, about $95,335

Manassas Jb Alexandria and Lynchburg Divisions.

let mortgage 7 per cent Orange Alex. & Man»ss:!S RE. bonds,
(usually called Ist mortgage, O. A. & M.,) due July 1, 1880 $1,650,600

Interest coupons in arrear, about £00,000

$1,650,000
2nd mort., O. A. & M., 7 per cent bonds, due July 1, '81

Interest in arrear, about
$133,060

25,01,0— 158,050

Month. Acres.
January; 11,599 01
February 18,17l-7a
March S2.«19'99
April 51 54S 77
May 61,517 37
June 6e,663Sl

Total,. 318,903 47 $1,557,082 32

Average price per acre, $4 88J ; number of purchasers, 3,711];

average acres to each, 85-93.

Yirginia State Debt.—The House, on January 13, adopted the
Senate resolution providins for a conference with the creditors

of the State. The preamble, however, was so amended as to set

forth the impracticability of increasing the present rate of taxa-

tion, in furtherance of any plan of settlement decided upon by
such conference, but expressing anxiety to do all consistent with
-what is believed to be the interest of the State and her creditors,

to adjust the differences existing between the proposition made
by the General Assembly at tiie last session, and the several
propositions now before the body relating to the settlement of
the public debt.
—The State Auditor sent to the Legislature an opinion that

the present tax-rate is sufHeient to pay 4 per cent on ihe public
debt proper. Should there be a fallin.-jr off in values, as fixed
by the general assessment which takes place in 18S0, as he fears
there will be, and the debt be adjusted on a 4 per cent basis, the
State will he compelled to seek new subjects of taxation in order
to meet the deficiency.

— The press despatches from Richmond, Jan. 10, Report the
following

:

After four hours' session,the Legislative Conference of Rc-adju»t re to-night
adopted an address to the per>|le of the State. It recites that the platform of
the Onberoatorial Convention of August, 1677, declared that the settlement of
the nnblic debt should be mac|£„witnitt the present revenue of the State and
without increaeed taxation ; That said convention nominated a candidate
without regard to platform, remanding the subject to the people for an ex-
pression of their will in the election of members of the Legislature. It recites
UM preamble and reiterates ihe principles of the Barbour bill, and declares
that the p:>pnlar voice was stifled by the Qovernor's veto of that meitnre. It
Airttaer declares iha', the Legisl.itnre should control the public reveunes, and
that the time has arrived foi the people to assert tUeir sovereignty, and calls
for a conference of the Rc-idjusters of the State, to be held in the City of
Richmond on the 26th of Febinary next.

WasliingtOB City Ta. Midland & Great Soathern,—An
adjourned meeting ol the holders of first, second, third and fourth
O. & A. bonds, and first O. A. & M. bonds, whose interests are in
conflict with the claims of the Baltimore & Ohio Railroad
Ck)mpany, will be held in Richmond .January 23.
A report has been issued of the present condition of the suit

for the foreclosure of the mortgages upon the Orange 4 Alexan-
dria Railroad, the Orange Alexandria & Manassas Railroad, the
Lynchburg & Danville Railroad, and the Wasbingion City
Virginia Midland & Great Southern Railroad, prepared at the
request of a committee of bondholders by Hugh R. Garden, Esq.,
of conoeel lor Fome of the bondholders.

In June, 187C, a suit to foreclose the mortgages upon the
Washington City Virginia Midland & Great Southern Railroad,
the successor of the Orange & Alexandria, the Orange Alexandria
& Manassas and the Lynchburg & Danville Railroads, was
instituted in the Circuit Court of the city of Alexandria.

IJABILITIKS OP THE COMPANY.
The following is an approximate statement of the liabilltifs:

Aggregate amonnt of M. A 1st A 2nd O. A. A M. mort. debt $-2,093,366

Lun'.Mmrg <t Danville Division.

let mort. 6 per cent Lynchburg A Danville RR. bonds, due April 1, '96 $1,310,000

Coupons and Interest past due, about 66:),0<Xi

$i,9«o,eoo
AU the Divitions.

let mortgage 7 per cent W. C. V. M. A Q. 8. ER. tMnds, subsequent
to all of the above mortgagee ab«ve recited, due May 1, 1903 $1,000,000

Coupons and interest past due, abont 500,000

$1,510,000

Total mortgage debt $10,088,887
Judgments and executions of which abont one-third

are secured ....^ $60,000
Floating debt iiusecured 760,000— 810,000

Total indebtedness $10,893,287

Capital Stock Istued.
Preferred Stock, par val ue, $;0 58,3r0

Commonstock, " 4,491,089— $4,350,439
NoTB,—The forejolng statement of the mortgage debt includes:

let. All honds of the several issues hypothecated ae collateral for temporary
loane, said loans exceeding in amonnt the value of said bonds.

2d. About $8D,O0O past due coupons 2d O. A A. 6'8 claimed by the Balti-

more A Ohio Railroad Company, which claim is disputed.

3d. About Jl 10,000, past due coupons let O. A. A M. 7'b claimed by the
Baltimore A Ohio Railroad which claim is disputed.
Said statement of the mortgage debt does not include about $350,000

formerly due to Ihe Slate of Virginia, and secured as first-claea 3d mortgage,
and paid to the State by the O. A. A M. Railroad Company in 167 J, but now
claimel by the Baltimore A Ohio Railway Company.

The following shows the earnings and expense!:, and the
interest charge for which each section is primarily liable:

RBVKKVBB—1877.

Receipts Expenses,
Alexandria & Lynchburg Divieion . . $73«,ts05 $5il,503

Uanaeeas Division 16-2,721 72,050

Lyncttburg A Danville Division It5,9ti2 100,911

N'et

Income.
$215,30')

90,t.71

5,061

Primary
Interest
cliarge,

$284,%!
148,433
117,«)0

Total $1,005,618 $1,93,991

BWiRme—1878.

$31 1,0-34

Alexandria A Lynchburg Division
Manaesae Divieion
Lynchburg A Danville Division

Receipts. Bxpeneee,
$194,405 $61S(00
190,4il 7.VO0O

133,291 113,000

Total .$1,218,117 $803,000 $113,117

Since September 1, 1873, the revenues of the Manassas Division

have been mainly derived from the perpetual lease of 51 miles

thereof, to the Baltimore & Ohio Railroad, for $89,250, gold, per
annum.

It is c'aimed that the Lynchburg & Danville Division, and the

Manassas Division, should be credited with a portion of the

revenues of the Alexandria & Lynchburg Division, by reason of

the increased tonuoge which the former bring to the latier. This
claim has not yet been decided ; but even if the position is

sustained, that these divisions are entitled to a " terminal" charge
against the A. & L. Division, it will not materially change the
above balances.

The chief subjects of litigation now suggested are—1st. The
claims of the Baltimore & Ohio Railroad Company, viz.: To
about $80,000 second O. & A. past due coupons. To about $350,-

000, firstclass, third 0. & A.'mortgage. To about, $110,000 first

O. A. & M. pas", due coupons. The right to pay its rental in past

due coupons 1st O. A. & M. (recently decided in favor of the B. &
O. R. R. by the Circuit Court of Alexandria). 3d. All questions

affecting the charges in favor of and against the several divisions.

Wisconsin Central.-Milvtackke, Jan. 14, 1879.—Owing to

legal complications, the trustees of the mortgage bonds have been
compelled to take possession of the road.

Western Union Telegrapli.-In the settlement of the order
under the injunction granted by Judge Blatchford against the
Weetern Union Telegraph Company in the use of wires insulated
with gutta-percha, the company is restrained from the manufac-
ture or use of any gutta percha covered wires besides.those now
in use. The determination ot the question of a proper license

fee lor the use ot such wires now on their li' es was sent to Mas-
ter in Chancery Quttman. He is directed to take testimony
and report whether the license fee of one cent a message on all

the messages sent over the wires, of the company for one year
would be a reasonable license fee ; also, whether there is any
available substitute for this patent that would produce equal^
beneficial results, ard what length of time will be lequiied foB
(he substitution and the tecessary t xpenses.
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18:8-!t.

Pock, lbs l",3VJ,0(iO

Bacon and hums, lbs. 167,703.3}1
L»rd, Iba 7(!,93l,7*i

TJxc CTcrmmcvcial gim cs.

COM M ERC I A L EPlTollK
Fridat Niout, January 17.

Obstacles to tranaportlon In nortbern and middle latitudes

continue to impede re){nlar trade. An additional fallorsnonr

•Kain obstructs the movement o( trains on the railroads of this

State, and Soods and floating Ice in the rivers of Virginia, Kec-

tnckjr, West Virginia and Tennessee have done much d&mtkne.

With nothing in the general situation to stimulate business,

there hac been no considerable proeress in the opening of the

" spring season." Speculation in leading staples Is aleo leas active

than for soiue time past.

The markets for pork, lard, bacon, Sic, have been rather unset-

tled during the past week, at one time extremely firm and at

others quite weak : but under the speculative movement at Chi-

eago, the tone at the close was firm. For new mess pork, $0 bid

for January, |9 10 for February, and f9 15 for March. Bacon

also was higher and firm to-day, though quiet ; long and short

elear together quoted at 4i@l}i;. Lard was strunger at the open-

ing, but subsequently the advance was partially lost
;
prime

Western sold on the spot at |6 30, for Jan. at |C 20, closing at

tS 15, and for Feb. f6 2d@$6 17i, and March |6 35. Beef and

beef hams have latterly been more active. Tallow sells in a

moderate way at 6}c. for prime city. Butter is higher and tirm

for Slate grades. Cheese in moderate sale only, yet unchanged.

The following is a comparative summary of aggregate exports-

from November 1 to January 11:

1877-8. Increase.
11,51.3,400 S.SSS.WO

117.4J3.08J 60,2iS,.309
Ii7,(»»,013 11,300,740

Total, lbs «M,019,114 198,589,465 67,479^
Rio coQ°eehes l>een quiet and depressed and is now quoted at 11@

16c. for ordinary to prime cargoes, the market, however, closing

steady with a rather better trade; the stock here is 85,873 bags.
Mild gradf s have been rather quiet, owing to the smallnesa of
the supply, a fact that has kept prices quite firm ; the most nota-
ble transaction was a sale of 6,000 piculs Java to arrive, but in
addition there have been sales of Maracaibo, Savanilla, Jamaica,
and St. Domingo, at firm prices. Foreign molasses has bsen very
dall, and the sales of New Orleans have been but moderate

;

prices show no material chunge. Rice has sold well at steady
prices. Raw sugar has been steady, though quiet, until today,
when the dulness of trade caused some weakness, and the former
quotations of 6f@8}e. for fair to good refining were merely
nominal. The duty quesUon has not yet been definitely settled,
and bus just now little or no iafiueaca. on the market.' Refined
hM been only moderately active; standard crushed O^c.

Bhds.
Stock Jan. 1. 1870 21,908
Receipts since 9,5:6
Sales i<iDcc 18,033
Stock Jan. 15,1879 :... 13,126
Slock Jan. 18, 1878 »:3,86)

Taking into consideration the blockades of inland freight, by
the severe snow storms throughout the West and in this State,
quite a fair movement can still be reported in ocean freight room

;

rates, at times, were irregular, but in the main can be noted as
steady. Lite engagements and charters include : Grain, 5J@5i@
6d., 56 and 60 lbs.; cotton, 15 eifajd. per lb.; bacon, 80s.; butter
and cheese, 35s.@37s. 61.; grain to London, liy steam, 6}d.; flour,

38. 9J.; do., by sail. Is. 9d ; grain to Bristol, Cardiff and Avon-
month, by steam, 7igi7ld.; do. to Rotterdam, by steam, 7id. ; do.
to Cork for orders, 5s. fid. per qr.; do. to Bordeaux, Ss. 4Jd.; do. to
Rochefort, 5».; do. to London, 48. 6d.; naphtha to London or Liv-
erpool, 3s. lOJd.; refined petroleum to Hamburg, 3s. 8id.; do. to
the Baltic, 48. 6d.; do. to Trieste, 53.; do. to Bremen or Antwerp,
3s. 4id.; crude do. to Bremen, 3s. 9d.

Kentucky tobacco has remained quiet, and a very favorable
report of the crop of 1878 has been made public this week by tbe
Agricultural Bureau at Washington ; but holders are very firm,
owing to the report that laly and Spain will soon put out ad-
ditional contracts. Sales for the week are 800 hhds., of which
700 for export and 100 for home consumption. Prices are steady;
lugs, 3i@4ic., and leaf 5'813c. Seed leaf has met with rather
more demand, and sales aggregate 880 cases, as follows : 300
cases 1877 crop, Pfnnsylvania, part atia@18c.; 89 cases 1877 crop.
New Eojfland, H@30c.; 46 cases 1876 crop. New Eagland, private
terms ; 470 cases 1877 crop, Wisconsin, 9@t4c., and 75 cases sun-
dries, 8@19c. Spanish tobacco more active, and sales for the
week are 750 bales Havana at 85c@|l 14.

Rosins have remained at a stand-still; common to good strained
close at |l 35(31 37i. Spirits turpentine was higher, and firmly
held at 28c., in sympathy with improve 1 advices Irom Wilming-
ton. Petroleum has been firmly sustained by the limited ofler-
lagB from refiners; refined, in bbls., here quoted at 9lo., bid.
Lead has b>-en active and firm ; sales 1,000 tons common and cor-
roding at 4@4'4.5c. Rails are lees active ; the only sale was 4,000
tons old iron at $18 50. Ingot copper activ; at a decline ; sales
300,000 lbs., in lots for consumption, at 15}c.,and 5,000.000 Iba.

for export at IS^c. Whiskey more active, closing at |1 10.
Clover active at 6J(a7io.

O O T T O N

.

Fridat, P. M., January 17, 18;9.

Tbr Movrmbnt ov THK CROP, as Indicated by our telegnuna
from the South to-night, is given below. For the week ending
tlii» evening (Jan. 17), the total receipt!) have roachiid 113,618
bales, against 13t,0!)l bales laat week, 143,155 bales tiio previoua
week, and 199,981 balee three weeks since; making the total
receipts since the 1st of Septoml>er, 1878, 3,9.>3,995 baloH, against
2,704,490 bales for the same period of 1877 8, showing an increase
since September 1, 1878, of 159,499 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four provions years are as follows:

Beoelpta this w'k at

New Orleans'...

Mobile

Charleston

Port Royal, 4c.
Savannah
Galveston
Indlanola, &o. .

.

Tennessee, Ac.
Florida

Kortb Carolina.

Norfolk

City Point, Ao..

Total this week . .

.

Total since Sept. 1,

1879.

25,165
15,240

14,702
809

19,570
11.251

364
9,398
500

3,144

10,703

2,755

113,013

2,953,995

1878.

63,620
ll*,42

0,414

2,029

16,084

10,215

135
10,678

893
2.481

14,739

2,449

153,727

2,794,196

1877.

26,726
13,849

11,097

31

17,618

1.5,137

275
12,344

136
3,053

13,427

422

115,015

2,893,368

1876.

55.085

15,655

10,621

059
13,311
13.285

454
13,563

902
2.076

14,029

628

142,071

2,782.746

1876.

32,767
9,751

13,336
1,175

13,546

9,748

197
5,788
484

2,950

9,668
2,279

101,698

2,411,920

The exports for the week ending this evening reach a total of
113,573 bales, of which 74,239 were to Great Britain, 13.730 to
France, and 25,603 to rest of the Continent, while the stocks as
made up this evening are now 834,136 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

3ozes. Bags. Melado.
6.8)8 8.39,611 2,613
8,4-1 69.6!6
4,917 82.031 933
5,362 327,203 l,t;80

3,914 95,081 13

Week
ending

EXPORTBD TO— Total
this

Same
Week

. STO<JK.

Great Conti-
Jan. 17. Britain. France. nent. Week. 1878. 1879. 1878.

N. Orl'ns 30,130 5.012 3,519 39,021 .34.352 362,473 338,206
Mobile-. 4,469 1,280 5,719 13,339 57,773 64,149
Cbarl't'n 2,824 1,272 6,112 10,203 10,140 58,906 75,815
Savan'h. 11,147 10,772 21,919 21,149 79,592 83,285
Galv't'n- 8,869 2,947 3,578 15,391 16,020 93,151 92.081
N. York. 4,442 .... 312 4,751 8,572 123,386 133,656
Norfolk- 10,766 -... 10,766 9,422 15,855 19,093
Other*.. 5,701 5,761 14.728 33,000 49,000

Tot. this

week.. 71,239 13,730 25,603 113,572 127.722 831,136 355,281

Tot.stace

Sept. 1. 9S8,4tO 211,290 178,522 1078,252 1479,919 1

' Tbe ezDOrte tills weetc under the tiead of '* otiier ports" inclndn. from Balti-
more. S.O.SJ bal-'S to Liverpool; from Boston, 534 bales to Liverpool; from
Fblladelplits, eSi hales to Liverpool ; from Wllmlogtan, 2,280 bales to Liverpool.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on sTiipljoard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Tale &
Lambert. 60 Beaver street

:

Jan. 17, at—

New Orleans
Mobile
Charleston
Savannah
Galveston
New York
Other ports

Total

-

On Shipboard, not cleared—for

Liver-
pool.

I.

75,250
12,350
5,350
0,600

27,176
3,200

13,000

147,926

France

56,500
2,500
6,07.5
1,730
7.820
100

74,715

Other
Foreipi

43,250
5,700
13,000
11,000
11,251

200
1,000

Coast-
wise.

3,500
None.
228

3,000
1,370
None.
3,000

83,001 11,093

Total.

178,500
20.550
24,653
25,350
47,617
•6,100
19,000

Leaving
Stook.

181,000
37,223
31,253
51.242
50,534

122,286
29,855

321,770 512,393

* Included in this amount there are 2.600 bales at Prestos tor forolfcn
ports, the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a deereoM
in the exports this week of 14.150 bales, while the stocks to-night

are 31,145 bales less than they were at this time a year ago. "ftie

following is our usual table showing the movement of cotton at

all the ports from Sept. 1 to Jan. 10, the latest mail dates:

Ports.

N.Orlna

Mobile.

Char'n*

Sav'h..

Oalv.'

.

N. York
Florida

N. Car.

Norfk*
Other..

Thlsyr.

I,n«fvr.

BBCKIPTS SINCB
SBPT. 1.

1878. 1877.

638,689j 780.693

227,816 251,051

393,563

532,777
390,530
71,983

37.082

98.717

359.273
80.235

2840.332

331,161
416,821
312,022

41,137

8,025

104,573
325.323
63.963'

EXPOBTEO SINCB SBFT. 1 TO—
Great

Britain. France.
! Other
Foreign

157,462 79.859 126.067

14.904 12,932| 15,625

102.728 40,512 93.990

TotaL

132,741

107,769
113,141

10,296

34,169
112.204

93.487

18.198

32,033

9.679

1,967

2,050

133,30i;

30,678

15,390

17,439
830

9,576

363.383
43,161

212.200
289.513
170,180'

Stock.

365,336
61,945
57,886
90,093
105,433

168,510,116.115
13,263

53,653

113,051
103.063

7,83S
29,000
26,000

.( 911.20l'l97.560 152,919 1561.680 859.084

2(110.7091 H.->1.710 2.'>3.777 213.710 1.1.52.197 833.238

unuer the uead of CAorlMuoi la Included Port KoraL Ao^ BB er Ue head of
aalvMloH li incla:la< ludUnola. *o.: uoder tlie taaod of Inrmt l> Isetatod Utf
Point. Ac.



72 THE CHUONICLE. [Vol. SXVIII.

The market for cotton on the spot has been quiet, but prices

bn Monday recovered the decline of 1-lCc. on the previous Friday,

middling uplands advancing to 9 5-16c., and at the same time it

was asserted that the high grades of Gulf cottons brought an

advance on current quotations. To-day spots were further ad-

vanced ic, to 9 716c. for middling uplands. For future deliv-

ery the market has been moderately active, and prices fluc-

tuating and irregular. A notable feature was a marked advance

on Saturday last for January as compared with other deliveries,

and the difference of 23 points, or nearly ic , between January

and February was reduced to 16 points. On Tuesday the market

opened lower and closed dearer, and on Wednesday the market

opened dearer and closed lower. The firmer market at the open-

ing on Wednesday was caused by reduced crop estimates received

from New Orleans, an aggregate below five million bales being

strongly asserted, but the weak closing at Liverpool and advices

from tlie South indicating an early increase in the movement of

the crop, caused a decline. Testerday there was some depres-

sion early in the day, but a steadier closing at Liverpool and the

execution of orders from the South, brought out a demand to

cover contracts, and caused not only a recovery, but a small ad-

vance at the clo.<e, especially for the early months. To-day, the

foreign advices continuing favorable, there was renewed buoy-

ancy and much speculative excitement, but the close was at some
decline from the highest figures of the day.

The total sales for forward delivery for the week are 333,000

bales, including — free on board. For immediate delivery the

total sales foot up this week 4,3(i9 bales, including 510 for export,

2,845 for consumption, 578 for speculation and 400 in transit. Of
the above, 100 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week

:

Jan. 11 to
Jan. 17.

UPLANDS.

Sat.

Ordin'y.^ft
BtrictOrd..
Good Ord..
Str. G'll Ord
ti<)W Miild'e
Str.L'wJIid
Middling...
Good Mid .

.

Btr.G'dMid
Midd'g Fail-
Fall-

738
71»16
8»16
8%
8'8
O'lo
9J4

958
10
lOHij
Ilia

nioD Toes

7%
8%

Si-ie
918

0°i«
9U

101,6
10^
ll»ie

77,6
7's
8%
8II1,

815,,
913
95,6
9"l6

101 16
10%
ll^ia

NEW ORLE.ANS.

Sat. SfonlXues

713
-loi,

8'ia
8%
9
9^16
9%
934

lOifl

1013,6
11=8 I

79l6
8
%H
8i:ii8

9H6
914
9-16
91310

103,6
10^8
ll"l6

'"16
8
81a
813i6
9I16
914

9''ie
913,6

103,6
lOTg
lUllfi

TEXA.S.

Sat. nou. Toes

715,6
87,6
831
9
93,0
938
9%

1018
1013,6
ll^a

'"18
8
8iii

Si3ie
91,6
914
97,6
913,6

103,6
K|78
1111,6

813
813,,

91,6
914
97,6
913,,

103,6
lO's
mil,

Ordin'y.^gfti
Strict Old.
Good Old..
Str. G'd Ord
Low Midd'g
Btr.L'wMid
Mid^Uing...
Good Mid..
Btr.G'dMld;i0i,6
Midd'g Fair 10%
Fair '119,1

W^ed

''11

7'8
83s
811

815^6
9I9

,9°16
911

Th.

77,3
7'e
838

9^6
9lti6

101,6
10%
ll»ie

Frt, Wed

7»io
8
8I3

81316
8I16
9I4

97,6
913,6

1C3,,.,

lO's
IIIII6

79,6
8
813

813i,
yii6

9M6
913,6
103,6
Id's
1111,,

Th. Fri.

'"IS
8
8I3

813,,

91,6
914
97,6
9l3l6

103,6
lO^e
mill

8^8
8=8
8is„
93,6
938

9l'i6

"nred

'"16
8
8«!
8l3io
91,6
914 914

TU.

8%
813i6
91,6

97
18

913
105i6"lO3,6~
11 llOfg
111316 1111,;

'1697
913,6

103i,
lO's
1111

Frl,

71I1C
8l8

8%
8i"i6
93,6
9%
9916
91»16

lO^is
11
1113,6

STAINED.

Good Ordinary
Strict Good Ordinaiy.
I/)w Middling
Middling

.¥».

Sat.

712
8
8I3
8''8

moil Taes Wed Tb.

81,6
89,6
815,6

7''',6

81,8
89,6
81^,6

89,6
815i,

g,18

818,6

Frl.

711,6
83,06
811,
91,6

MABKKT AND BALES.

8ALKS OP SPOT AND TRANSIT. FUTUUES.
SPt^" MARKET

CLOSED. Ex-
port.

Con-
sump.

Spcc-
ul't'n

Tran-
sit. Total. Sales.

Doliv-
eiies.

Sat. -Quiet, steady....
Mon.lDiill, UigUei-
Taes.lDuU
Wed . Dull, easy
Tutu's

!
Dh 1 l,easy

Fri. .jQuidt, liiglicr....

"ifi
1H6
394

389
1,092
179
24.-)

4.>7
483

100
31

"o'i

28.5
70

578

400

400

489
1,123
179
753
87H
947

65,800
52,000
46,400
49,700
40.400
79,600

2,400
200

1,400
800
700
600

Total! 54(>! 2,815 4,369 333,900 0.100

For forward delivery, the sales have reached during the week
338,000 bales (all middling or on the basis of middling), and the
lollowiug is a statement of the sales and prices:

For Januarp.
Balcf. C".

UK) 921
axu.n.I til 1)24
lou 1.11.14 b »^4
2110 s.n 92.5
1110 8. D.lull 9-2()

1 osu. tsib 9-26
SOO 9-2B

8,800 H-CT
400 •.o.mill 9'VS
600 «!W

1,300 9;to
100 :. BSl
lOOtji.lStb 9 3'j

1,0(10 Vrii
lUOt.D.nh U-hS
iuOt.D.lltb 9-35
600 9-:)K

WW ... «-39
• 100 9-40

lUO».n.iOtb H4U
1,'MO B-IO
l«0l>.D.2aih 9 41
200 I.n. 1Mb 9 42
lOOa.n.lSth liJ4
100 9-44
800 U4U

1,200 9-50

11,000

For Febmarr.
1.000 '9-38

iSOO 9-89
1,500 910
900 941

Falo. It".
Z.'^OO 9-42
4..^00 9-43
8.100 9-41
21)00 9-45
3.200 91B
1,800 . 9-47
3.H00 9.4S
0,300 . »-49
3,800 . 9-50
8.000 B-51
4.100 9.2
2,400.. H-53
600 . 9-54

8J)U0 9-55
2.000.. .. . 9-50

. 9a74,400
1,400 1)-5S

1.000 . 959
3500 . 9(10
I.IKX) . 9«1
300. . 902

«1,5C0

For Varch. 1

600 9-57
BOO.... .. . 9-S8

2.000 . 9-5«
4.70'l 9H0
6.400 901

11.800 01)2
S.«00 9-03
10900 . 9(M
lO.SOO 9(i5
9.500. 900
0.700 9Hi
11,400 9(iS

la'es-
6,300. ..

H.800...
5,500....
4,100..

Ct<.
.... 9(!9
.... 9 70
.... 9-71

9-72
3,9(10 .. . . . 9-73
4,700 .... 9-74
4.900 .... 9<5
5.S00. ... .... 97li
5.400 . 9i7
3,000. ... .... 9-78
4,600 .... OTO
2,700 ... 9-80
1.700. ... .... 981
1,800. .. .... 9-82

118,000

For April.
3(10 9-72
900 9-74

Z.IHXI 9-<6
3.000 970
3.'0O 9-7?
2,200 9-78
2.900 9-79
4,900 0-Mj
O.OOP 9-81
3,10(
S.HOO....
4,100....,
3,900....
1.200....
1,700
1,*00...
7(10...

3.400....
1,300.. _,

n-2
9-88
»»»
9-86
9-80
9-87
9-8
989 1

9-90
9-91

Cts
. 9-92

,. Si-Vt
,. 9-94
. 9-95
. 9()B
. 9»7
. 9-98

Bains.
700

4,(10.)

1,800
1,400
1.30
3,000
SOO

67,100

For May.
100 9'.'i8

200 9-89
1,500 900
1'2'K) 901
2,IKK) 0-H2

V*1. 093
l.«(IO ).-H4
3.000 993
1.100 9-96
1.200 997
2,WK 9-9.
1,2(KI 0-91
300 1000

1,000 1001
500 1O02
5(xi ni'oa
600 1004

',20 1003
1,40(> 1007
8,7(Hi 111-08

1,300
70<i..

,

500..,
200..

^,6«(>

....10(111

....1010
...Kill
....10'12

Bales. Ct'
500 1012
8IHJ 10-13
100 10-17
100 lOlS
100 10-19
500 10---0

800 10-21

For July.
400 10-1-3

Ct«.
I

.. l:,'-13 I

Baler.
400,
500 10-11
too 1015
200 10-lB
100 1018
100 10-38

For Augu8(.
800. , 10-83
100 10-24

Bales.
200....
5<X).. ..

100....

'tc.
10-25
10-2«

100

1,300

For October.
300 U-gO

For Jua-'.
Kale<. etc.

I

;,500 10-00 I

000 1001
300 10-02

700 10'«3

1,000 10-04
I

1,200 10-05
I

400 10 08 2,300
600 1007

I
10,900

SOO 1009
1,100 10 10
500 10-11

The following exchanges have been made duriu^
02 p 1. to exch. 500 Jan. b. d. for reg.
•02 pil. to excb. 400 JaQ. *. n., no notice to-day.

The following will show the closing prices bid and asked for
fiture delivery and the tone of the market, at 3 o'clock P. M.,
on each day in the past week.

MIDDLINO UPLANDS—AMERICAN CLASSDICATION.

300

the week:

Sat'day.

Market— 1 Firmer.

January.

.

February
Marcli . -

.

April ....
May
June
July
Aiif^ust...
Tr. orders
Closed—

Bid. AHk
9-36S —
9 -52® 53
9-71®72
9-87®88
lo-osa —
1013S14
10-22 ®24
10-:i2®34

9-40
Firm.

Mond'r

Liower.

BM. A'k.
9-34®36
9-47® 48
9-66®67
0-81 ®82
9-95®96
1006®07
10-15 217
10-23®25

9- 10
Dull.

T'sday.

Variable,

BUI. Ask
9-34®35
9-47®48
9-66®67
9-82®83
9-96® —
10-07®09
10-17®19
10-26®28

9-35
Steady.

Wed.

Variable.

Bid. Auk.
9-30®31
9-44®45
9-63®64
9-79 ®80
0-93394
10-04®05
1014® l(j

10-23S25
9-35
Dull.

Thurg.
I
Friday

Variable. Ui.clier.

Bid. A'^k.
9-38®39
9-51® —
9-70-a)71
9-85®86
9-99® —
10-09«>10
10-18®20
10-28S30

9-40
Finn.

ma. Ask.
9-44®46
9-54 S55
9-74®75
9-91® —
10O4®05
10-14®16
10-21 ®2(>
10-32®35

9-50
\Vealr.

The Visible Supplt of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures-

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and conse()uently

brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Jan. 17), we add the item of

exports from the United States, including in it the exports of

Friday only:

1879. 1878. 1877. 1870.

.Stock at Liverpool 424,000 392,000 649.000 083,000-

Stook at Loudon 49,250 19,000 41,230 52,000

Total Gre.1t Britain stock . 473,250 411,000 690,250
StockatHnvre 109,250 148,500 100,750

Stock at Marseilles 2,500 4,000 3,000

Stock at B.ircelona 7,000 42,000 48,000

Stock at Hamburg 8,250 7,000 13,000

Stock at Bremen 34,.500 33,300 41.000

Stock at Amsterdam 28,750 21,500 39,250

Stock at Rotterdam 11,750 9,230 10,-500

Stock at Antwerp 2.000 3,500 4,000

Stock at otlier couti'ntal porta. 4,000 6,230 8,730

745,000
220,000

3,750
55.000
17,000-

32,000
39,000
10,750

13,000
7,75a

* No notice, Ju.istli.

Total contiueuta. ports.... '203,000 275,500 331,250 398,250

Total European stocks.. .. 681,230
^.ndla cotton afloat for Eiu'ope. 53,000

Amer'u cotton atloat for Eur'pe 3 10,000

Egypt,Brazil,&c.,aflt forE'r'pe 28,000

Stock iu Uuited States ports .

.

834,136

Stock in U. 8. interior ports..

.

151,910

United States exports to-day.

.

16,000

680,500 1,021,500 1,143,'250

54,000 54,500 134,000-

720,000 630,000 618,000
28,000 77,000 60,000

853,281 896,313 858,18*
144,963 26,517 129,009

23,000 21,000 12,000

Total visible 8iipplJ.bales.2,272,302 2,517,749 2,826,862 2,954,439

Of tlie above, tlio totals of American aud other descriptions are as

follows

;

American—
Liverpool stock 302,000 233,000 395,000
Coutinental stocks 133,000 215,000 232,000

American afloat to Europe 510,000 720,000 630,000
Uuited States stock 834,130 855,281 896,315
Uuited States interior stocks.. 151,91ij 114.988 126,547

United States exports to-day.. 16,000 23,000 21,000

312,000
188,000
618,000
858,180-

129,009

12,000

Total American bale8.1,949,032 2,197,249 2,300,802 2,147,189

East Indian, Brazil, itc.—
Liverpool stock

London stock

Coutinental stocks

India afloat for Europe
Egypt, Brazil, &c., afloat

122,000 139,000 2.34,000 341.000

49,250

73,000
53,000
26,000

19,000
60,500

51,000

28,000

41,250 62,000-

99,230 210,2.3(>

51,500 134,000-

77,000 60,000

Total East India, &c 323,250 320,500 526,000 807,250-

Total American 1,949,052 2,197,210 2,;100,862 2,147,189-

Total visible supply 2,272.302 2,517,749 2,826,862 2,954,439

PrloeMid.Upl., Liverpool.... o^i. li^ai. GiSioil. GSgl.

These figures indicate a diicred.te in the cotton in sight to-night
of 21.5,1-17 bales as compared with the same date of 1878, a
dscrease of o54,5(i0 bales as compared with the corresponding date
of 1877, and a decrease of 683,13 r bales as compared with ISiti.

At the Interior Ports the movement—that is the receipts

and shipments for the* week, and stocks to-night, and for the-

corresponding week of 1878—is set out in detail in the foUowingf

statement:
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Week aoiUnff Jnn 17, •7n.| Weak AndltiR Jan. 18, '78.

R«oelpta Shipm'ta Stock. BKcelptJi aiilpni'U Stock.

AiiiriiHtn, Un l.oi.-v i.infi 22.1 20 i HMO i.OO.^ 23,713
ColuniiiiiH. Ua i;,.'.?.! 2.H31 13.f.fll 1 2,773 2.031 17,838
Mnouu. <tu 1.177 1.701 !V.737 1.IH-* 2.101 io.ii:i

MoutK«>iiHiry, Alii .'.H7-I 3.n2« 11.87.'> 2.227 3.118 17,478
Bi-liun, AIn •.'.•(.IS 3.R14 12.033 2.HH0 2.I>01 lo.noH
Mttiiiiililx, Tiiiiii.. :>--n il.4U 77.0.')S > 11.7SS 12.80» .•M».7,'iS

Naabvlllc.Tcuii.. hSIU (I8d 1).0U3
i

1

2.047 1.2.17 3.3.-.8

TotJtl.oUI porta. Ht,082 28,331 151,918
1

28.043 29,103 1 11.088

DnlUii. Tkxrj).... 400 323 1.703 3.^2 443 3.071
Jefli'r.ion.Tet." . h(m» eao 3,4.'io

;

4.50 300 2.I».->0

81irov<-|>i>rt, I.ii .. -'.10.% 4.2.'»4 7,002 . 3.422 3,730 9.123
Vlckshiiik', MI»M . -.J-7 3,.'V«0 4.78!» ; 7.S42 0.8»» 7.t)()(i

ColuinlitiM, MU.4.

.

."XI'J •-•.8*8 4,217
1

1.812 2,247 6.830
Etirniil:!, .VU l.(Ui*l 1,831 3,S17i «W .'>74 8.800
(iriniii. till 7fl2 1,0.^.'. l.HT!) .'>!) I 388 2,039
Atliuit:». Ua 1,920 4,431 8.«rts 2.202 1.211 12.432
Riiini', (la 1.,?:«!) a.isi^ 4,707 l.i!l3 1,860 4.2 12
Cliarl.>itf. N. V... 01 <« 783 »:!!»! l.UilO 1.266 l.Si)3
Bt. I^iulH, Mo f!,001 7,131 3e..'5a2 .^.tiOO 8.2!)y 3i.r>n
C'luuliiimtt, 3,732 4.026 8,317 9.183 5,221 4.2!)3

Total, now p'rU in,102 32,8e« aii320 31.013 32,432 92.112

Total. »U 38.784 !\9.1(»5 233.236 1
.•50.688 61,597 237,380

* £atiinated.

The above totals show that tlin old interior stoclta have
deertoied during the week 8,619 bales, and are to-night 6,948
bales tnore than at the same period la.st ycai. The receipts at the
same towns have been 8.961 bales ^t;^* than the same week last

year.

RECEirrs peiom tub Pi^xntatioxs.—Referring to our remarks
in a prt!vi()U3 issue for an explanation of this table, we now bring

the figures down one week later, closing to-night:

RECEIPTS I-BOK PLAHTiXIONS.

Week Reoelpig at the Porta. Stock at Inter'r Portv Rec'pte from Planfnf.

end'g- 1876-7.

19,783

1677-8. 1578-9. 1876-7. 1877-3.

20.7'ii' 1B,M9

1878-9.

9,979

187l^-^. 1871-8. 1878-9.

fieptt. 5SJ9 26.750 18.866 6,eRi «6,7.-.0

" IS. 41.487 12.109 47,431 23,481 16,87J 18.971 41.457 11,938 47,431

" aa 6i(,998 28,343 74,855 23,904 15,104 26,377 63,998 21,17; 74.335
•' s:. (S,e4i 43,138 98,8&i 38,837 80,610 87,8T« 95,845 43,188 98,663

Oot. i. !ni99 :0,0«) 130,990^ 57,048 29,720 47,808 152,199 70,040 130,990
" 11. 136,071 109,164 118,15S; 72,277 41,891 5»,88:) 136,074109,261 148,153

" 1-. Ki,»X> 135.094 160:tB, 84,871 58,745 79,597 152,820135,(154 160.233

« » '.r4.617|I3T,609 162,236' 103,774 «),374 97,f87 174,617 157,W9 162.236

KOT.l. S01,904| 1-7,136 157,-J80| 123,65-2 105.814 '115.034 201,904 177,336 157,280
•' 8. «l 1,8:01 168,^76 l32,6,-4; i;8,in r26,6':(i;ii9,49.s 211,810 198,778 182,874
" 13. 805,600.191,371 176,0Ol' 157,381 il3i,401 174,5811 206,606 194,571 176,001
- S8. S11,E«! J00,S80 181,376 180,319, :3).941 168.491 811,823 80e.i«0 181,376
" « aC4,'iV9 1-2 2.5 184,6J5 197,131 157,038 J05,9ia 20^879 172,216 181,623

X>«c.C 187,734 174,363 280,748 213,722 169,073 886,880 167.73) 174,365 i40,7l8
" 13, 1H6,4W *S,S05 «80,«91 124.12 :8.'S.665''!59.18« 196,43<i 808,301 «0,891
" M. 171,',9() «I,594 801,882 ai5,61f. 236.^5a iS0,957 171,59« 2:J1,594 204,832
" J7. 162.63 «!4,W4 199,981 «M,39; Ml,8:(.|234,481 162,633 88),6.'i4 199,981

Jan. J. 115,86 !6S,755 143,155 219.9a- 53.»wl381.63« lCS,7';b;l57,118|l30,5n8
•' 10. 101, 1 3. 1 12.089 121,09! «),0OTJ.•31,29!! 353.647 74,2!1 !2>,15t 9),10l
" ir. 115,0.5 I53.7S7 113,613

214,057i237,380(
iS3,8ib 106.065 153,?27 ?3.S0J

This statement shows us that although the receipts at the ports

the past week were H3,ffl3 bales, the actual from plantations

were only 93,333 bales, the balance being drawn from stocks at

the Interior ports. Last year the receipts from the plantations

for the same week were 153,737 bales, and for 1877 they were
106,00} bales.

Weathku Reports by TBLKonAPit.—Bad weather and bad
roads are still complained of in the Gulf and Southwestern
States. Our correspondents in those sections attribute the small
receipts to tbose causes.

Gaiveston, Texas.—We have had a drizzling rain on three days
of the past week, the rainfall reaching thirty-six hundredths of an
inch, and the balance of the week has been cloudy, with killing

frosts on two night.s. The thaw following the recent severe

weather has rendered roads almost impassable throughout the

State. The thermometer has ranged from 33 to 64, averaging 50.

Indianola, Texas.— It has been foggy, with a drizzling rain, on
three days the past week, and roads are impracticable. Average
thermometer 53, highest 72, and lowest 35. We have had a
rainfall of forty hundredths of an inch.

Corticana, Texas.—There have been showers at this point on
two days, the rainfall reaching eighty-six hundredths of an inch.

Hoads are bad. The thermometer has averaged 43, the highest
being 73, and the lowest 33.

*^

Dallas, Texas.—Rain has fallen during the week on two days,
with a rainfall of eighty-five hundredths of an inch. Ice has
formed in this vicinity on two nights, and snow has fallen to a
depth of one inch. Tlie rest of the week has been pleasant but
damp. Roads are in a wretched condition. Average ther-

inom(;ter 53, highest 73, and lowest 33. »,

Brenham, T^as.—There have been drizzling rains during the
past week on two days. Roads are very bad, and the ground ia

too wet to work or trarel. Average thermometer (53, highcs' 71,
and lowest 83. The rainfall haa reached thirty hundre Ith-^i of
an inch.

Neie Orleans, Louisiana.—\i has ralnncl on one day durintr tiM
week, the rainfall reaching tw<-nty-flve hundredths of an laeb.
The tlierinometer has averaged 47.

Shrecepart, Louuriana,—'Ihe weather during the pant week haa
l>een extremely unfavorable, and roada are in a frightful condi-
tion. The thermometer lia^ averaged 42, ronging from 19 to OH,
and the rainfall haw been two inches and four liiindn-MUhs.

Vicksburg, Misnsnppi.— Wf-ather report not received.
Columbus, Mississippi.—Telegram not received.
Little lioek, Artansns.—The weather the past wrek ha* been

about as bad as it could be. Roads are impassable, and it is Nt>ll

raining. Average thomiometer 28, highest 55, and lowest 6.

The rulnfftll has reached two inches and fifty-nine hundr. dths.
NashtUle, Tennessee.— It has rained on four days thi> past week,

the rainfall reaching one inch and eigbty-nine hundredths.
Average thermometer 36. highest 53, and lowest 9. The caosa
of the small receipts during the week is the bad weather.

Mobile, Alabama.— It has been showery two days, and the
balance of the week has been cloudy and foggy. 1 he bad
weather and roads have interfered with the movement of the
past week. Average thermometer 47, highest 66, and lowest
24. The rainfall has reached twenty-one hundredths of an inch.
Montgomery, Alabama.—Rain has fallen on three days, the

rainfall reaching seventy-two hundredths of an inch. The ther-
mometer has ranged from 20 to 64. We hare had a fiost this
week, but not a killing frost.

Selma. Alabama.— It has rained on two days the past week,
and we have had bad weather all the week The causes of the
small receipts this week are the bad condition of the roads and
heavy rains.

Madison, Moridn.—There has been no rainfall during the
past week. The thermometer has average 1 49, the highirst point
touched having been 68, and the lowest 30. The planting of
oats has be^n retarded by the cold weather.

Macon, Oeorgia.—Telegram not received.
Columbus, Georgia.—Rain has fallen dming the pas', week on

two days, the rainfall reaching forty-seven hundredths of an
inch. The thermometer has averageti 47.

Savannah, Georgia.—It has rained here on one day, the rain-
fiill reaching thirty-five hundredths of an inch, but the balance of
the week has been pleasant. The thermometer has averaged t2,
the highest being 73, and the lowest 28.

Augusta, Georgia.—During the earlier part of the past week
we had light rain on one day, the rainfall reaching one hun-
dreith of an inch, but the latter portion has been clear and pleas-
ant. At some points in this section planters are preparing ground
for planting. The thermometer has ranged from 33 to 64 during
the week, averaging 49.

Charleston, South Carolina.—We have had rain this.we^k on
one day, tlie rainfall reaching fifty-three hundredths of an inch.
The thermometer has ranged from 31 to 63, averaging 5i).

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
Jan. 16. 1879. We give last year's figures (Jan. 17, 1878) for
comparison

:

Jnn. 16. '79.

Feet. Incb.

New Orleans Below hlgU-water mark .. 11 6
MeuipliLs Above low-water iiiiirk... 12 1
Nashville Aliove low-water ni.ii'k... 39 1
Slirevi'port Almve low-water iiiaik... 9 11
Vickubiirsr Above low-ivatcr mark... MLsaiii^.

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-watei
mark of April 15 and 10, 1874, which is 6-lOths of a foot above
1871. or 16 feet above low-water mark at that point.

COMP.\,nATivE Port Receipts and Daily Chop Movement.—
A comparison of tlie port movement by weeks is not accuts.ie,

as the weeks in different years do not end on tlie same day of il:e

month. We have consequently added to our other standirg

tables a daily and moatlily statement, thit the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receiois at
each port each day of the week ending to-night.

PORT RECEIPTS FROM S.tTURDAV. J.tN. 11. '79. TO FRIDAY. JAN. 17, '79.

Jan. 17, '78.
Ftsct. uioU.

8
12
11
23
29

10
4
4
O
6

D'ys
of

we'k

Sat..

Mon
Tues
Wed
Tliur

Fri.

New
Or-

leans.

2,77

7,390
5,566

2,042

6,192

1,202

Mo-
bile.

Cliar- Savan-
loston. nab.

1,690

1,737]

5,369

2,129

813
2,982

2,211
3,316

2,362

2,103

2.038

2.610

3,403

4,315

3,339

3,526

2,211
2,697

Gal-
I

vost'u. <

Nor-
folk.

1,272

3,707]

241
2,880

1,569,

1,582

1,3-.

1,273

2,3)3

2,010

1,229

2,309

Wil-
ming-
ton.

507
198
748
288
631
310

Tot..';3.163 15,240 11,702 19,578 11,231 10,703 2,682 11,291 113.613

All
otliers.

560
1,711

1,892
696

1,219

8.223

Total,

13,778

23,732
22,120
15,966
13,902
22,115

The movement each month since Sept. 1 haa been as follows:

Monthly
Receipts.

Sept'mb'r

October.

.

Novemb'r
Deeemb'r

Year Beginning September 1.

1878.

238,848
689,264
779.237
893,664

1877.

98,491
678,533
822,493
900,119

1876.
I

1875.
I

1874.

238,868, 169,077i 134.376
675,260[ 610,3161 536,968
001,392 740,110 676,295
787,769 821,177 759,036

Tot. year. 2,651,01;i 2,399,636 2,601,289 2,340,686;2, 106,675
Perc'tagcoftot. portl I

|

I

receipts ncc. 31 ..I .33 21 I 61-12 I .33-85 1 no-"t

1873.

115.295

355,38S
576,108
811,608

1,85S,349
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This Btatement shows that up to Dec. 31 tlie receipts at the

ports this year were 251,877 bales more than in 1877 and 49,724

bales more than at the same time in 1876. By addin? to the

above totals to Dec. 31 th« daily receipts since that time, we shall

be able to reach an exact comparison o( the movement tor the

difterent years.

1878-79. 1877-78. 1876-77. 1875-76. 1874-75. 1873-74.

riDecSl 2,651,013 2,399,636 2,601,289 2,340,686 2,106,675 1,858,349

Jm. 1.... 9,814 18,351 18,523 16,371 26,517 20,878

« 2.... 22,227 30,235 16,245 8. 14,389 31,240

•• 3.... 36,437 18,957 15,384 32,192 8. 25,033

" 4.... 14,949 31,491 12,671 25,942 24,391 8.

« 6.... S. 20,055 12,891 23,840 10,043 40,990

•• 6.... 33,248 8. 13,218 16,700 9,764 19,702

" 7.... 14,528 31,768 8. 24,787 7,568 19,911

•• 8.... 14,394 24,319 27,877 21,842 13,845 11,478

" 9.... 20,046 17,401 14,735 8. 13,640 22,417

" 10.... 23,926 19,321 14,174 36,925 S. 15,304

"11.... 13,778 29,232 15,706 32,478 20,164 S.

" 12.... 8. 27,093 19,317 21,893 15,122 39,225

" 13.... 23,732 8. 19,037 23,215 10,044 25,946

" 14.... 22,120 33,738 8. 23,147 17,361 26,007

" 15.... 15,966 16,553 24,043 19,512 18,978 22,314

" 16.... 15,902 26,386 23,366 8. 8,906 32,021

" 17.-. 22,115 21,971 14,705 32,468 8. 23,718

Total 2,953,995 2,766,510 2,863,181 2,692,088 2,317,407 2,234,533

Peroentage of total

port rcet ipts 63-66 70-90 61-23 66-27 58-74

the tion and sales &
1878. Trade, export, forw'd.

Jan. 3..48,3C0 4,270 62,570

This Btatement shows that the receipts since Sept. 1 up to

to-night are now 187,485 bales more than they were to the same
day of the month in 1878, and 90,814 bales more than they

were to the same day of the month in 1877. We add to the last

table the percentages of total port receipts which had been
received Jan. 17 in each of the years named.

Cotton Aplo.v.t not Cleared.—We have for a long time

given in the first column of onr cotton report a table of cotton

afloat and not cleared for most of the ports. Tonight we are

able to complete the table for all the ports. It will be found in

the first column, and immediately following the export table,

and is, we thinii, especially useful, as only through it can be

known the available stocks.

aREA.T Britain Cotton Movement for 187S.—Below we
give the imports, exports and stocks of cotton for Great Britain,

as published by the Liverpool Cotton Brokers' Association in

their annual CTCular. The figures for previous years will be

found in the Chronicle, January 13, 1878, page 45.

IMPORT INTO URBAT BRITAIN.

AverageLiver- London,
Deecription. pool.

American 2,223,0ii0

Braiil 125,730
E^Tpiian 17.%760
Turkey, Ac 1270
West India, &c 3),2.0

314,330
50

10,180

Sarat.
Madras
Bengal and Rangoon

Ac. Total, weight.
!),iOO 2,232,660 450
740 126,47.1 178

6,910 18.',br0 Bll
1,270 3<0

6,410 40,610 170
17,820 332,150 390
82,2t)0 82.330 301
1,500 17,t80 300

Piinnd'. 187?.
I,004,6-.t7,000 2.006,740

22,511,660 316,0.-)0

111,611,170 292,000
482,600 1 150

6,903,-:00 50,880
129,538 501 400,941
24,(j'(9.000 t,3,720

5,3(M,0J0 67,610

Total 2,885,580 130,260 3,015,840 433 1.305,747,830 8,198,0i.0

OOHSOMFTIOH Or SRBAT BRITAIN.

American 2,107,190
Btazil 187,270
Egyptian...., 318,700
Turkey, Ac 1,880
West I ndia, Ac 86,7«0
East India 186,430

6.840 2,114,030
740 138,010

6,070 218,770
. .. 1.280
390 37,110

9,680 196,110

450
178
611
380
170

95I,913,5C0 1,985,700
SI4.566.780 360,550

133,668,470 280,08J
488,400 1,090

6,308,700 43.320
75,502,350 336,800

Total 2,681,530 23,720 2,705,310 441 1,191,845,200 2,997,610

EXPORT PROU ORSAT BRITAI.N.

American 139,680
Brazil 4,S40
Egyptian 14,S00
Torkcy, Ac

; InWest India, Ac

.

East India, Ac.
9.370

126,!i20

4,540
64,710

139.630

4M0
14,900

is.sib

191,0o0

450
178
611

170
336

62,8.33,500

754,720
9,103.900

2,S64'.766

69,916,980

116,45(1

l'J,230

22,380
30

13,370
272 960

Total 294,4.0 69,250 363,710 303 144,^7.1,800 437,420

STOCK IH THR PORTS OP SREAT BRITAIN, DECIMBER 27, EACH TEAR.
American 199,500
Braiil 20,583
Egyptian 45,040
Turkey, Ac 100

1,620West India, Ac
Sural.
Madras •I,

100
6,180

199,500
20.530
43,640

100
8,300

450
178
611
3 n
170

89,775,000
3,663,240
27,886,040

•8.0(0

1,411.000

ai3,.500

31,36)
94,610

110
17,710

Mauran j- 53,450
Bengal and Rangoon

)

Total 325,060

48,880 98,8:0 348 34,392,840 45,810

47,90J 37.',9.-iO 421 157,166.120 ;403,130

XSTUIATU) STOCK HELD BT BPIMNEBS AT THE OLOJE OF EACH YEAR.
1678

American 73 OjO
Brazil 10,000

?isrrii:;::..;;; }'»•«»
Wast India, Ao .... 8,000
SnraL I

Madras I 7,000
Bengal aad Bangoon

)

Total 110^
The weekly gales and prices have been as fellows:

1871.
eo.oja
15,(lC0

20,000

3,000

15,0C0

138,000

1876.

115.000
20,000

30,000

3,000

27,003

1S5,OOJ

l!75.

65,000
13.100

34,C00

3,000

20,000

135,000

1674.
68,030
16,000

17,000

4,000

ao.oco

125,000

6,680
4,t,30

3,060
3,440
6,670
7,390
7,660
4,S70
8,580
3,8o0
5.o;o
4,690
5,380
11.070
4,220
3,330
7,110
7.210

13,600

Reported weeRly salea

and forwarded.

Date. To Specula- Total Actaal
ex-

port.

4.75!
5,201
3.114
6,064

3,598
4,760
4,022
6,490
7,665
6,040
3,215
8,288
5,911

5,061
6,329
4,449
4,S54
8.283
7,744
4,820
4.867
8,371

5.484
5..364

7,312
5,767
3,4«2
4,4117

4,357
3,-09

8,695
5,467
5 5.^4

2,200
4,076
3,7.30

6,001
5.II4
3,8:)5

5 066
6,591
5,8fl6

6,924
6,676
4,928
7 963
4,607
6,326
7.466

8,996
16,173
9,662

10. .61,090
17.. 64,330

" 24 .47 3a0
" 31. .67,0,0

Feb. 7.. 60,160
" 14. .49,100
" 31.. 66.520
" 28. .67,410

Mar. -7.. 67,350
" 14.. 51.970
" 21..6-J,070
" 28.. 48,860

April 4.. 65,050
'• lI..6b,2T0
" 18.. 33,270
" 25.. 30,100

May 2.. 19,330
•• 9.. 63,440
" 16..59,9S0
" 23.. 73,900 15:820
" 30.. 65,610 19,240

June 6.. 71,030 26,180
'• 13.. 34,600 9,540
" 20. .42,320
" 27.. 34,880

Jnly 4. .44.770
•• 11. .62,140
" 18.. 70,600
" 25..55,7;0 12.570

Aug. 1..75,3i0 32,039
'• 8.. 35,670 3,700
" 15. 30,980 3,840
" 22., 48,590 11,240
" 29.. 39,020 6.720

Sept. 5.. 35,18;)
" 12, 39 850
'• 19.. 45,680
" 26.. 36.760

Oct. 3.. 52.440
'• 10.. 51,680
•' 17.. 46,760
" 24.. 35,993
" 31.. 37,790

Nov. 7..53,0CO 12,693
" 14.. 55,480 7,930
" 21.. 56,500
" 28, 46,900

Dec, 5., 41.97)
12..4,%340
19.. 47 no
26.. 32,630

ll,.ilO

4,760
9,140
12,410
19,; 90

4,610
7,98a
7,r.O

5.410
7,430
5,680
4,99J

6,560
8,290

9.680
7,2:30

9.340
14,570
9.950
5 600

67.770
68.960
60,450
60,520
66.830
56,490
74,2tO
61,780
76,930
66,840
57,100
53,530
60,430
77,340
37,490
33,430
56,440
60,650
73,550
69.721)

84.850
97.210
44,140
53,830
3'.i,640

63,910
74,55')

89,790
68,340

107,360
39.270
34,820
69.830
44,740
39.793
•17,8:M

52,7!)0

42,170
69,860
57,360
60,85)
48,650
46,080
65.690
63,410
t6,i80
64,133
66,310
5:J,910

67,120
38,130

-Prices.
EsU- Kair Fair

[mport. mated Egyp- Dhol-
Btock. lian. lerah.

79,755 414,360 6X 6 5-16
87,263 385,350 6V 5 5-16
74,060 392,010 eJi 5 5-16
106,599 445,240 6Si 5 6-16
140,309 611,410 tX 5 5-16
68,223 £31,800 »y. 5 5-lH
75,639 557,900 ay. ^3-16

141,,';03 626.190 6M
101,468 682,400 e% 5 1-16
72,996 663,010 ny. 6 1-16
(5,805 703 660 ax 6
86,461 739,76 1 6V 4 15-16
60,764 735,760 6?^ 47i
80,798 7:6,4';0 6?f 47i
60.433 ?44,.300 «?• 4%
60,26! 766,900 B\ 4 13-16
129,284 861,730 H%, 4 13-16
82.6,'.8 886.920 fi< *X
70,180 695,910 Mi 4X
51,411 8?2,610 6V i'-i

84,567 888,460 6V 4 1.3-16

61,050 665,610 7 4 15-16
42,798 831,980 7?V 5 1-16
66,062 8,58,260 7H 6 1-16
2S,739 837,490 75< 6%
20,932 617,KS0 vx 5.'-.'

30,431 8(0,110 7-« 6>i
48,223 781,700 7V 6>i
2.5(16 7U9,360 8¥ 6«
13,168 662,970 H-'4 6X
32, 8i 3 ei6,9t0 "K 5 5-16
19.762 598,730 9« 5 5-16
25,208 687,480 9 5K
28,554 666,290 «« 6!i
15,578 537,960 8H m
20,i71 519,4(0 8M 5 3-16
10,997 434,6.iU 8^ 6 .3-1 i

50.327 451.720 75ii 5>i
17.7<'8 387,130 7K 6 1-16
21,464 351,2(0 7»i; 6
4-.MH8 3 5,230 r^i 4X
18416 301,000 'iii 4 11-16
46,909 3 '6,060 r'4 4 9-16
39.914 301,510 7X iH
43,5;i9 287.1.-0 7*i 4¥
68,107 281,790 7*1; 4!i
29,314 250, ISO 6^- 43
104,0W 301,010 6V iM
83,267 S29,- 50 8 4 3-16
48.373 321660 7*f 4 1-16
71,07i 332.620 7¥ 4 1-16
34,718 125,0.50 7X 4 1-16

Mid.
Bowde.
6«
6«

6Ji
6«
6M
6X
(%
6 1-16

6a
6 1-16
6

516-16
5Ji
6
5 16-16
515-16
6Ji

6X
6

6X
6 3-16

6«
6 5-16
6«
6 3-16

6}.

6X
6X
6X
65,'

6«
6 9-16
6 11-16
6 11-16
6 9-16

B>i
6)«
6«
6 7-1

«

6 6-16

6it
6 1-16
511-16
6 11-16

5)tf

SX
5>,-

4 15-16
.S 1-1

B

5 3-16
The above table sbows ihat ihehiglust point of the market

during the year was on the 23i Augus'.. when Mid.iling Boweds
were quoted 6 11-16(1. per lb. and Fair Dhollerah ojd. per lb.; and
the lowest point the 12tli December, when they were quoted at

4 15-16d. and 4 1-lGI. respectively. The average value of Mid-
dling Boweds lias been 6^cl, and Fair Dhollerah 4 15-16d. per lb.

The stock in Liverpool at close of past three years has been as
follows: .

STOCK IN UYERPOOI,.
1878. 1877. 1876.

Sea Island ....

Algerine Island
Upland
M bile

New Orleans
Pernam, Ac
Bahiaikod Macio
Marauhim
Egyptian
Smyrna and Greek .

West India, Ac ..

Peruvian
Su at
Madias
Bengal and Rangoon

Total 325,050 337,650 634.010

Bombay Shipments.—According to our cable despatch received
to-day, there have bten bales shipped from Bombay to

Great Britain the past week and bales to the Continent ;

while the receipts at Bombay during this week have been 11,000
bales. The movement since the 1st of .January is as follows.
These figures are brought down to Thursday. Jan. 10.

]99,J00

20,680

45,H4')

100

6,780

62,460

213,500

31,360

94,640
110

IS," 10

31,930

261,910

73,090

1(5,100
80

13,320

60,610

Shipments this week Shipments since Jan. 1. Receipts.

Great
Brit'n.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1879
1878 4,000
1877 12,000

s'ooo 7,606
12,000

4,000
4,000

1.5,000

2,000
3,000

6.000
7,000

1,'5,000

11.000
24.000
ly.ooo

26,000
55,000
28,000

From the foregoing it would appear that, compared with last

year, there has been a decrease of|7,000 bales in the week's ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 1,000 bales,

compared with the corresponding period of 187S.
Gunny B.\^qs, B.^gging, &c.—Bagging continues to rule dull,

and scarcely any transactions have been made since our last.

There have been a few jobbing orders in market, and which
have been filled at 8}(alOc., according to quality, but these
figures could be shaded. Butts have not changed, but there
have been fresh arrivals, the first since November 30—by Cart-
vale, 14,000 bales; by Niobe, 2,385 bales; by Cumeria, 1,799
bales—total, 5,481 bales. Prior to these arrivals, the cheap lot

offerini? on the market had all been taken, holders quoting 2^(3
3|c., but some lots Were had at a shade less. We do not hear
that any of these lots have been placed, and at the close deale'rs
are quoting 2 7-lG@2Jc. cash and time, according to quality.
Thr Exports of cotton from New Vork tliis]week snow an

increase, as compared with last week, the total reaching 4,754
bales, against 8,639 bales last week. Below we give oar usual
table showing the exports of cotton from New York, and their
<lirection, for each of the last four weeks; also the total exports
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and dimctton stDce Sept. 1. 1S78. and In the luit column the tot«l

for thi* aaion oeriod 01 the pruTiouH you.

zporUalOoltonlbaUeirroia New YorkelaoaMapt.l, 18T8

WBBK amai%
ToUl
to

date.

us,«jr
4,V58

uiju

9,579
100

Bamt
period
prer'ni
year.

I)e«.

95.

4,74S

Jan.
1.

Jan.

1,353

a.3SS

791
100

Jan.
15.

6,lta 144,ei5

1,580

loloo

8.007
115

Other BrttlihPorU

Totml Co tit. Britain 4.716

100

6,iSS

3:0

4,141

Other French ports

lOJ

930
8I«

8M

388 311

311

9,370

10,901
i,Mi
63)

ii.oli

3,6<0

3,111

11,776
1,19
8,153

11,150

Bremen and HaooTei

Total to N. Europe.

•paln.OportoAOIbralurAc
laiothars

1,141

1,110

1,710

833

Total Spain, 4ke .... .... 8,660

171.173Qrand Total 7.759 6.5:3 3.«34 4,754 173,M»

The (ollowiOK are the receipts of cotton at New York, Boston,
PhiUdelohiaand Baltimore for the oast week, and since Sept. 1.'78:

mmmfitnum
BW rOBK. 04TOM. PHILaOUP'u BALTIMOBB.

ThU
week.

Since
Sept. 1.

Thie
week.

Since
Septl.

Thie
week.

Since
8ept.l.

73

14,611

S5,9i8

ThlB
week.

Since
Sept.l

Hew Orleana.. 5.!1<14

4,441

791
1.139

4,906
47

89,9r.»

91. '09

9f,63J

loiill
ei.osa
1.1.518

100.711
5,331

79.894
1,0£5

iliii

i

I'.Bi;
' 2.8«

1,071

1,096
19,719

l'i879
60,403
41,163

7
l',i66

l,3si

'8io

15-i

lis

Barannah
Mobile
riorlda
9'tb Carolina
N'tb Carolina.
Virginia
North'rn Portr
TenneMee, Ac
Foreign

31,019

13!i9i

9,18)
84,453

loldo)

ToUl thin year 21.205 5'.4,51i 6,391

1 13.11:

I63,li9

171,55?

1,106 40,60J 1.031

5.105

37.951

Total last year. 36.164 517,511 3.8411 30.800 95.14S

(Jhtpping Nbws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
118,926 bales. So far as the Southern ports are concerned, these
are the same ei ports reported by telegraph, and published in
Thb Chroniclb, last Friday. With regard to New York, we
include the mauifeats of all Tessels cleared up to Wednesday
nleht of this week. Total ba es
NbwYiihk—To I.iverDool, per eteamer' Ooimialo, W: and 150 Sea

leliTd ...WjonilDg. l.hlH... BaUvia, 61S.... Adriatic, 1,084 .. .. 4.141
To Ur^'men, per dteamer DoDau. 311 3;8

Niw Ori.kass— To LlTerpool, persteimera Bmblchope, 4,9;o ...Mour-
ino, .3,H».... Mediator, 4,9 li and 130 Sea Island ...per bark
Tlmnar, 4.707 per ships Andrew Jackson, 3,8i3 ...Co'on'al
Emt)ire. 4.6i'i 15.151

To Hivre, per birk Alma, 8,100 .. per ship* Governor Lanzdon,
3,<) -15 ...Scotia 4.14! ?..... n.3?9

To K men, pe- barka I'aharina, iUrt Kite Mejick, 90O 1 10)
T,i Bremen, per ateamc (ileodalti. 1.316 1.14b
To Am-»te-dam, pLir birk T-iurii*, 1.219 1,14'<'

To Biritclona, perbirkj !le3iielta,.50l ..Antonio, 931 Serafla.lOO 1, 05
To VtT4 Cruz per 8te»mer City of ,M'-xlco. 813

Mobile—To Aoieterdam. per bark Henry Norwell, i.OOO per schoontr
Annie ^ CoiiMnt, 1,7(X)

Charlkstom—To Havre per barks Ci>cllc An^ar, 1,616 Upland and i.?

Sia I-l nd... Diana, 1,!50 Upland ...Reynard. l,95i Upland and
356Seal9land

To Bremen, per barki Livfald, 1,160 Upland... I.ingoer, 1500
Upland 360

To Am-lcrdam, per barks Ocean, 1,078 Upland Maria, l,4iO
Upland 3^558

To Ha ceiona. per barks Va'paraiso. 1,100 Upland. . Ri-hard, 1,700
Upland . Prodonco, I,«13 Upland ..Emclln Kahl, 900 Up'and. . 6 315

SiTANKAii—To Liverpool, per birnQioJa l,aOJ Upland MO)
ToHivre, ptr bars Forest CUy, l.dO Upland and 85 Sea Island ... 8,0J5
To Bremen, per barks LoNehjerte. 1,:00 UpUnd Pauline, 1,''75

Upland San'lviB, 1,951 Upland 3 ;87
Texas—To Ltv.rpool, per bark Maggie Miller, 3,!U ler ship

Lvdia. 4085 7,609
To C'oik, for order*, prrbar.s India, 1,103 .

'

slico
To Bfi-men, per barK Ohriptlnc Kliznbe:h 8'0 890
To Or noa, per brigs H ins Gride, 9!1 . Nicoiine, 810 1,531

PiNSAOLA—T.. LIvirpool (Dec. in), per sblp Palmaj, 3,996 3,U«ti
Til Iltvre (l)er. 30), ner bar* Rebas, l.(ib7 1 ij6I

-To Liverpool, p^^reteaniorsProponty, 5,510 Parlenno,3,970

8^3

3.70)

6,159

NOBTOLK-
per bilk Giaole, ^,3.0 11,830

BALTiaoiiB—To Liverpool, ptr steamere Enrique, 2,116 .. Bolirar, 900
... Polvne^iin, 1,733 .. 4,819

B'lSTO.s—To '.iverpioi, per 8 earner Bulgarian, 1,165 Lf65
To other foreign pone. p-*r ,2 , ... 1

PniuADiLriitA—To Llvcrpoo , per steam-rs Timor, 1.183.... British
fcmplre,8-j:J 1 96<

Total

.

The particulars of these shipments, arranged la oar ainal
are aa follows

:

Ilavre
and Bre-

Cork. Ronen.mi-n
811

1,316

I16,9i6

forUi>

Liver.
pool.

New York ... 1,441

New Orleans. 15,>51
Mobile
Charleston
BavanUah 1.10) . .

Texas 7 801 3,100
Ponsaeola.. . 3.!t96

Norfolk 11,S3I .. .

Baltimore. ... 4,849 ....
Bo.toi ^,^t-^> ....
Philadelphia.. i.:m ....

Am»- Other
ter- Btrce- Vera For-
dam. lona. Qenoa. Craz. clgn.

I,i39

6.i!i9

1,095

1,967

3.660

8.517

890

1,149
3,70)

3,558

1,605

6,3»

81S

I,Ul

Tofal.
4;75t

43,703
3,700
19.7.1
8.811

13,830
B,9<i3

l:&30
4,8«»
1,K7
I,y6«

Total 61,6)3 3,100 11,990 11,7a 8,507 7,910 1,581 833 I n?,»U

Below we gWe all news received to data of dUaatari to TeMell
•arryiog cotton from United States port*, etc.:

AsiiriKi.n slcamcr (Br), Watson at Bremen Jan. 9ih from Savannnh, oxperU
enced t, rrldc weather and sustained some damage.

DAnNARO C'ASTi.K. fteamer (Iron 1,090 toi.t net, of North Shield'), Bell, from
New Orlcana I>ac. llth tor Itaval, with 4,9n bales niition, went aibora
at Frederickshaven (Denmark) January 8ih but was floated prior to the
lOtb. She put Into Ciponhagen for examination. Hlie was siippoaed to
be uninjured and would uniloiihtediy proceed.

BoLiTAR, steamer (Br), which clrarod at Baltimore January 6lh for Liverpool,
went aground near the month of Patap'co, Lot wa: asiiited off byaa
lc(>bi>at and proceeded.

CiTT or I.oNiiox. Bloamer (Br ). from New York, whilst entering dock In tow
at llivie Dec. ilH. struck the quay wall, receiving but slUhl injury.

Dbvoni-h HB, steamer (Br.), from Philadulphla at Liverpool Dec 31st. bad
decks swept and boats carried away In heavy weather ou Dec. Utb and
lllh.

Knri<)ub, steamer (Span),from Baltimore for Liverpool, gronndel In the mod
near ihc turn In the channel on January 7th, when twelve miles from
former port, but was assieird of on the lOth and proceeded.

Qamoes. steamer (Br,), from Galveston at L'verpool Dec. 31st, was boarded by
a sea. A. M. nf December 98th. losing ihe after laffrjil and wheel.

Kate, (Br.) The Bennuda (J>2ont<< of January Ist says the statement pab-
lished that the decision of the Marine Court of Inquiry, In tba case of
the stranded steamer Kate, (Br.), fiom Galveston f^r Uavre, censured
the chief ilHcer, John Rilph. was erroneous. So far- from censurlof
Mr. Ralph, the conrt exempted him from all blame In the matter, and
expressed their "great pleasure in ordering that the certificate of com-
pttencyof the first officer, the said John Ralph, Ce restored to him."
The censure of the coart pertained only to the engineers and their
crews. ISO bales of cotton In addition to the number reported, had
been saved from" the steimship Kate (Br.), from Galveston for Ilavre.
The weather had been unfavorable for working oa the wreck.

Laupbbts,steamer (Br.).from Savannah at Reva],pri;Vlously reported as ashore
at u*openha:;en. was assisted off apparency undamagt'd after pumping
out water billasi. Salvors agreement £:00. She lo$t anchors and
made jettison of some coat.

Lartinoton. About 1,300 bales of cotton had been saved np to Dec. Slst
from the steamship L'r ine'on (Br.), Dixon, from Savannah for Reval,
bef> ru reported wrecked at B.^rmuda. and a contract h-id been entered
into to save the balance, about 1,81X1 bales. Accounts to January lib
Stat! thit the prospect for floating the steamer were still considered
favorable.

Linhopb, steamer (Br.), from Boston for Liverpool, arrived at Queenstown
Jan. :)th. wltn loss ot boats and a number of cattle on the passage.

Nei^kar, steamjr (Ger.), from New York at Hremen Dec. 13th, reports losing
101 h nirj on the passage, owing to trcmendiously b'gh easter:y sea a^ia
heavy i^qitlHs.

Spkkr Hall, steamer (Br.), which arrived at Liverpool Jan. 7th from Boston
lost 140 head of cittie by death on the passage.

Thiorva ship (Dr.), Graham, at Liverpool Jan. 5lh from Savannah, lost her
rudder.

C. W. CocHRAHE, baik {:,105 tons, of Boston), Given, loading at Galveston
for Havre, and having on board 9.9J5 bales of cotton, took fire night of
Jan. nth in the lower hold forward and burned to the water's edge. It

being impossible to conlrjl the fire The cotton in the lower hold waa
all covered by water, and would be saved in a damaged condition. She
was partially injured.

Kino Arthur. 1.15) bales cotton had been saved Irom the bark King \rthar
(3r.) from Charleston, 8 C. for Livcrpeol, ashore at Bannon I. np to
Jan. H, mostly dry. There was a prospect for further salvage, but the
weather was bad.

Nanst. bark, (Swed.) from Charleston. S. C. for Fleetwood, whiih put into
Wateiford Jan. Id, with loss of rndder and masts, is reported by cable
as having a rived at Holyhead on the 14th Insr. dismistud.

Nationai. Eaolr, bark. Freeman, at Liverpool Jan. 5, from Savannah, lott
her jibbuom.

Cotton freights the past week have been as follows:

. Liverpool. -, ,—Havre.—

,

—Bremen.—

,

^Hambarg-<
Steam. SaU. Steam. Sail. Jteara. Sail. Steam. SaU.
d. d. c. c. c. c. c. c.

Saturday. urn-Si -®V 11-16 cp. -lan X comp. X fi comp. —
Monday.. !«@a-3! -@!4 11-16 cp. JK comp. a X comi>. —
Teesday.. «a»-i -s?.)i 11-18 cp. —(S^^ X comp. "4 X comp. —
Wed'day.. Ma''--)! -OW 11-16 cp. —^x X comp. }( X comp. —
Thnrsday. 5<®9-ll -&M 11-lii cp. -ax X comp. X X comp. —
Friday.... HW-S'. -@K 11-18 cp. -&H X comp. )i X comp. —

LivKRPOor., Jan. 17—3:33 P. M.—Bif Cable from Livkr-
?oOL.—Estimated sales of the day were 12,000 bales, of which
2,000 bales were for export and speculation. Of to-day's sales

10,()00 bales were American. The weekly movement is given as
follows:

Deo. 27. Jan. 3. Jan. la Jan. 17.

Sales of the week bales.
Forwarded
8ji1o3 American
Of which exjiorters took
Of which speculators took..

Total stock
i

or which American
Total import of the week
Of which American

Actual export
Amount atlo.tli

Of which American

35,000
3,000

27,000
4,000
1.000

325,000
200,000
35,000
33,000
10,000

326,000
279,000

38,000
6,000

28.000
3,000
4,000

415,000
283,000
134,000
118,000
10,000

270,000
227,000

64,000
11,000
42,000
5,000
4.000

40.7,000
285,000
70.000
SJKOOO
13.000

2 44,000
19ft,000

64,000
9,000

52,000
4,000
4,000

424,000
302,000
87,000
75.000
."i.tHX)

257,000
213,000

The tone of the Llverimol market for spots and fntures. eaob day of
the past week, and the daily closing prices of spot ootton, have been as
follows

:

Spot.

t. (Market,
12:J0 P.

Mid. Upl'ds
Mid. Ori'ns.

Market,
5 P. M.

Futures.

Market,
» p. M. '

Saturd'y.

Fair bu 1

tieuatpre-
vlouspr'c*

5»i«

We ikor.

Monday.

Hardening

5Sls

5»18

nnch'jg<d

Quiet.

Tuesday.

Mod't- In
qnlry free-
ly supplied

588

Uoch'ng'd

Ftealler.

Wedn'sdy

Mod'te In
qu ry (ree
lysui plied

5%
S'lS

Ucch'ni'd

Clot, st'dy
<t to-dayV
lowest p c»

Thursd'y

Mod'te m'
qn'ry free
ly supplied

steady.

Friday.

Ha-dcntng

538
S»i»

Uaeh'og'd

Steady.

The aomal sales of futures at Liverpool, for the same week, are etTan
iMJlow. Theae sales are on the basis of Uplands, Low BUddllug ohraae,
unless otherwise stated.

Satdboat.
Dttitery. d. I Delitery. d.

Apr.-May 5i»ss I Apr.-May.....">7,a»i»s»
M:ty>Iiine 57,^ I Hay-Juno . . . 5183297,,
Jnnc-Jiily 5^ |

ShipmenL
Vcb.-Mar ^it I

Jan.-Fob.,a.cp.sl.,5^

Dtlieery. d.
Jan 593j3t„
Jan.-Feb .D*i«
Feb.-Mar 5»m I

Mar.-AprU.
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Delivery.
Jan 5%
.Taii.-Feb 538
Fcti.-Miir !!%
Mur.-Apr 538®1332

Delivery.
Jan S^io
Jaii.-Fcb 56i6
Feb.-M.ar. ...5ii32®''ie
Hur.-April 51I32

Delivery.
Jan 51'.i2
Jan .-Feb 5*'32
Feb '.Mar 5^8
Mar-Apr 51 ^os
Apr.-May S'le
May-June 5'2®l'-32

Dehrcry.
J.in.-Fcb 5"i6
Feb.-Mar. ...5il32®°io
Mar.-Apr 51I32

Apr.-Slay 51332

Delivery. I

Jan 53?
I

Jan.-Ffcb fti332®38
Feb.-Mar 51330® as

|

Mar.-April...5''i6®i332 I

Apr.-May 5'ial6a2
I

Ma} -June 5i"32S'ij
I

June-July 51732 I

Jan.-Feb 51332
I

MOKUAY.
Delivery.

April-May 51032
.MayJune 51732 «'^
July-Aug o^fl

Feb.-Mar 51332®38

Tuesday.
Delivery.

Apr.-May 513,2
Mav-June 57^8
July-Aug 59i8

Wednesday.
Delivery.

T.in 5016

I

Jan.-Feb !i!>ia

Feb.-Mar 51 '33
Mar.-April 538
J'jue-July 51a
Feb.-Mar 5oi6

Thursday.
Delivery.

Miiy-Jnne 57i8
June-July 5I2

:

July-Aug 5«i8
Jan S^is

Friday.
Delivery.

Feb.-Mar 51330
Mar.-Apr 57,8
April-May 5^
Ma3-June 51732
Mar.-Apr 5ii'32

May-Juue H^n
|

July-Aug 52122
I

Fcb.-Marcb 57i8 |

Delirery.
Juno-Jnly 5^ii

Shipment.
Deo., new crop,

sail 51330

Delivery.
Aug.-Sept 5=8
Mar.-Apr 53^
Feb.-Mar 51I32

Delivery.
April-May 51330

Shipments.
Dec, new crop,

sail 51332
Dec., new crop,

sail 538

Shipment.
Jan.-Feb., n. crop,

sail 51332

Delivery.
Apr.' May 51732
May-June 5i<'32

June-July 5^
Shipments.

Jan.-Feb., n. crop,
sail 57i8

Dec, new crop,
sail .'>7xg

BRE ADSTUFFS.
Friday, P. M., January 17, 1879.

The flour mirket has been wuhout much activity the past

week, and prices were barely eupported. The low extras were

taken for export to a moderate extent at $3 65@f3 75, but trade

brands were dull. Supplies that were deiaiatd by the snow

blockade on the railioads have begun to arrive latterly, and

receivers, being under advances, are inclined to press sales

promptly. Rye flour is a little firmer, and corn meal in fair

demand. To-day, the market was steady.

The wheat market has been quite variable in tone, and yet the

fluctuations in prices are unimportant. Fine grades of winter

have been be t supported, No. 2 to Xo. 1 red and choice amber

selling at $1 10(gl 11, and No. 1 white, $1 10i@l 11, the inside

figure in store
;
prices of No. 2 red winter for February are about

the same as on the spot, but for March $1 11@1 11^ paid ; No. 2

amber sold pretty freely ai $1 00@l OCi fpjt and January, and

$1 07@1 07i for February. But latterly the feature of the mar-

ket is the improved demand for fipring growths, the sale!) yester-

day including about 100,000 bush, of No. 3 Chicago at 90c., with

considerable quantities of rejected at 76@77c , and some No. 2 at

99c.@|ll. To-day, tiie market wag quiet ; No. 2 red winter sold

at |1 10 for February, and $1 11 for March.

Indian corn met with a fair demand throughout the week, and

Buppli'S beini; kept bacli by the snow blockade full prices weie

realized for parcels on the spot—in fact, slightly dearer figures

were obtained. For future delivery, however, uo advance was
obtained, as arrivals at Western markets are liberal. The prin-

cipal business was in old No. 2 mixed, at 4G|c. in store and 47|c.

afloat, spot and January ; new No. 2, 4.5}g4Gc. spot and January,

and new No. 3, 44i(g45ic. on ihe spot ; choice old white and
yellow western sold at 49@50c. To-day, the market was firm but
quiet.

Rye has been more active at oSc. for piime S;ate. Barley
remained qaiet and nominal.

Oa'.B have latterly met with a hriek demand at improving
prices ; several boat-loads of No. 2 Chicago mixed have sold at

81i@32c. sfloat, closing yesterday at the higher figure. To-day
the market was quieter, cioaing for No. 2 graded at 31 Jc. for

mixed and 35^c. for white.

The following are closing quotations :

Grain.
Whe8t-No.3«priiig,bu>h. to saa M
No. i.prinK 9;(a lol
U.gected cprtng ^-jt^ 8„
Koa and ambei win'«r 1 0'® 1 11
Hell wiutcr No. S i X® ' 10

„^'>''e; 1 06® 1 laCorn—Wesfn mixed 45 a 4»
do N..2,new&old 15va i'a
?,o WW'" 4Ma Ml

jrellow Southern new. 4iiia 47
Rye— Weeiern J5a st
State and Canada 5,,^ 59

Oat»—Mixed BOta S2i^
White S3><a 87

Barley—Canada West.... isa 1 SO
Slate, i-rowed 9)a 1 (0
State, S rowed 7sa 83

Flour.
No. J 9 bbl. %i 30ia 3 00
Burertne Sute & West-
ern 3 ISia 8 55

Bxtra Stite, &c it (»(% 3 85
Wcxtern turing wheat

extras 3 6n® 3 90
doXXandXXX 4 :»a S IS
do wiuier ebippmg ex-

tr«B 3 8'® 4 30
do XX and XXX.. 4 50® 5 75

Minnexolu pstints 5 SOtt 8 25
City i<kip^1iii!extri8 3 7(^4 80
Boatherii bRkers^ and fa-
mily braud» 4 7.'® 6 00

Bonthcm uhlpp'f extras. 4 )0<* 4 60
Rye flour, euuerflne .... 2 811 9 3 15
Com meai— We8icrn,&c. S kO J 2 50
Corn meal—Br wine. &c. % 76® 2 tu I Pea«~Can«da bou'difree 75®

Receipts at lake and river ports for the week ending Jan. 11
1879, and from D^c, 31 to Jan 11, and from Aug. 1 to Jan, 11.

'

Flonr, Wheat, Corn, Oats, Barley, Rye.
bhis. bush. bu"h. bush. bush. hush.

At— (196 Ibf. (1.0 Ibt: (56 ib».) (.92 Ibs.l (48 lbs.) (66 lbs.)
Chicaf;o . 25,4:ji <93.867 494 186 14I.5f7 36.7)3 19,183
Milwankee 49,i38 383,8bU 17.200 2'i,'!59 30,!il6 7,840
Toledo llO.Oil in,2il 7.472 555
Detroit . 6.186 181,7-;7 4,001 6.011 6.779

3,377

. 16.K1S
S.aro

114,977
31,9(0

177,1125

14.400
32,51 i

7,21

11.173St. Loais 10074
Peoria 4,315 7,99J 2W,725 7s,7:o 14,0.0 10,850
Dulata

103.714 1,^151,352

....

Total 1,119,868 .306,493 107,861 48,012
Previous week 107,;0i 1,280,544 1,2SI,.W3 412,4)5 I0.',".47 6.3,681
Corresp'ng week,'78 lOI.BiS 72i,l42 865,517 S3i,14i 11.5,931 41.771
Corresp'nt; week,'77 83,277 489,461 1,»36,921 237,0S7 148,812 78,767

Tot. Dcc.31 to Jan.

1

211,42! 2,631 899 2,409,261 718,93S 217,418 111,596
Sam- time 1&78 191,143 1„'>59,I46 1,204,419 389,110 213,140 74,0:6
Sametim; 1877. ... 183,215 l,0i.5,ti2l 2.668,120 515.683 2S8,2,4 12<'.466

Same time 18'6 25J,373 2,l94,ti03 2,510.473 646.727 373,674 63,356

Tot Aug. Uo Jan. 11.3.0.35,7:8 58,7^3,763 4J,»7«.<i56 17,573,9!8 7,3,-i9.1<4 1,0«8 9.S3

3ame \\xxii 1878 3.0.iJ,l3J 15,041,43; 3i,2)4,0)5 2,J0 ,'<77 6,70i.3fO 2.100.S7O
Same time 1877 S.8i6.3<7 30,120,013 41,.iH,0;l 1,650,173 6.716.104 ,90h,919
^same time 1-176 2,3^4,611 4U, 191,601 J1,S25,60S U,32a,957 1,907,059 ,327,2i9

Shipments of flour an 1 grain from Western lake and river
ports from Dec. 31 to Jan . 11.

Flour, Wheat, Com, Oaf, Bar'ey, Rye.
bbl8. bush. burh. bu.'h. bash. 1 usb

TotD;c.si toJan. 11 186,616 872,959 89i,2-4 4,W.623 1-8.9.46 49,H,«,6

Siroe time ISrs. . .. 191,7(.7 I,4i2,t6) 429,144 147,365 130,707 51,056
Sime time 1877 17.1,311 .'i05,l.<2 1,0S1,I68 263,746 147.1161 46,81B
Same time lti76 .... 289,0 J

1

655,039 1,879,4,8 379,559 161,89) 39,445

Rail shipments of flour and grain from Western lake an d river
ports.

Week Flour, Wheat, Com, Olts. Barley, Rye,
ending

—

buls. bush. ba.th. bu«h. bu»h. bush.
Jan 11, 1-79 7i,88( 417.541 488,241 8) -,271 101.S75 31,825
Jan. 1', l-<78 10.'.560 7i9.2ST 871,237 77,876 50.70) .55,9i5
.Jan. 13, 1877 79,02 ( 159.41!) 6-M.1S3 131,918 66,'I5'2 13.182
Jan. 14, 1871) 9A443 !7.*.BU 5,e.05J 114,.>47 45,755 16.686

Receipts of flour and grain at seaboard ports for the week end-
ing Jan. IL 1879, and fro a Dec. 31 to Jaa. 11.

Flonr, Wheat, Corn, Olt«, Birlcy, Ry,
At- bbl 8. bu-h. hush. bush. bu'h. bush.

.<ew i'ork 5K,M7 2.i4.374 20;.2V2 65.1 7 48,S18 1I,5J0
tioston 14,6-0 13 200 42.^70 10, ''51 5, i62
Portland 3.000 39,600 2,6 1,60J
Montreal 4,6^0 489 2,40)
Philadelphia Ui,li0 270,3 238.3 r,l,6'10 16,609 4,500
Baltimore* 12.186 195,900 235,000 21,000 750
New Oneanfl 7,5il 2ii,a20 l-.4,.634

Total 10J,'iBl 773,374 736,622 178,655 7.3,4'0' 16,830
Previous week . .. 1)8 755 79%3J0 1,091.775 r.7,sn5 59,8<2 23,662
Cor^esp'ng week, '78 lB4,rl7 1,116,010 l,i(>5,5.5 108,282 166,324 7,168

Tot.Dec.31to.Tan.lt. 257.439 1,568,(91 1.8«,3'I7 356,470 Ii2,7ti2 40,492
Same time 1876 311.019 2,171,.576 2,711,KS9 2j:,i!7.i 277,4)6 14,772
Same time 1877 JS'.OIO 302,330 2.099 5i6 4111.8)9 109,43 1 4.5,84 i

Same time lo76 397,78i 5J1,80J 2,325,997 641,534 171,322 20.680

Exports from U nitiid States seaboard ports and from Mo ntreal

for week ending Jan. 11, 1879.

Flour, Wheat, Corn, Oats, Bye, Peas,
From— bb!s. bash. bush. bash. bush. bash

New York 60,858 5j«,802 349, lf5 851 1U,29»
Boston a,473 16,411 79,340
Portland .... 39,6 .... 4,800

200 n^jsi 134,465 6,090Philadelphm
Baltimore 7,737 96,83; 30I,M3 ....

'n al for week.

.

71,273 888,281 861 603 2.)4 6,9911 15,C9i
Previaus week 7,608 1,6 12, Ml 8W,»» 29,377 18).S14 8 1.0 IV

Two weeks ago lli4,70-3 1,1)3,711 639,!t89 890 19,944 Sin-6
Same time in 1878... 68,-Wj 1,0)1,643 920.10) 8,742 lU.OOJ 9.881

From New Orlesns 8,73J bhle . flour, «8,S74 bush. wheat. "dfi'Ji bujh . corn.
20,820 Bush. rye. and 2,720 buth. oats.

The visible supply of gran, comprisincr the stocks in granary
at the principal points of accumulation at lake and seaboard
po'tfl, and in transit by rail and afljat in New Yori, J.in. 11,

1S79, was as follows:
Wheat, Corn, Oif, Parley, Rye,

In Stork at— bush. bus". huh. bush. bush
New York ... 3,4.a9,5;t 2,:29,.557 912.3 t-J 9(i,t.42) 672.670
Albany 810 16.301 11,600 411.0 10 26.3U0
Huffjio ... i,i';3,4ii 716,760 171,880 3S9.735 68,714
Chicai;o ... 6,155,203 2,351,844 455465 1,1 118 6 2,57.676

.Milwaukee . .. 2,919,014 3:,53) 170,118 52.5, ;61 112,613
Duluih i4ih) ... 1^0.(!00

Toledo ... 517,:'3i 713,109 51.7.9 H.8.5S 5,26 i

Detroit ... 6.il,c5> 1,70.) S8,01S 8.1 72
... fOOOilO 3:0,0

587.-36
98,314

118,8.58

a00..-i5rt

2X72')
93,7!.9

11,60)

28,141

705.000
36.12i
18.485

142.587

84,801

35,000
St. Louis ... 318^27 185,895

65,:;3i i,8ia
... 10'',971

Montreal (1th) 85 271) 869
Philadelphia ... 678.550
Peoria 3 103 li;4,75l

118.101
91,765
9,190

s.iii 64,134
Indl napolis 8,281 9,7 8
Kansas flty . . . 865,308 !98,.312 10,649 3,345
Baltimore ... 667," 13 354,692
K»-il shipments, week... ... 4i;,641 488, J41 2W874 101,875 31,8-15

Afloat iu New Tork . .. 500,000 812,0.'0 450,000 873,0

Total ...18,685,413 9,236,186 5,641, 3^0 6,041,316 l,64.1,P^O

Jan. 4.1879 ...18,010,653 9,nil,7;i5 2,693.476 5,254,e94 1,454,029
Dec. 28, 1873 .. 18,8W.701 8..525,-19 S.700,310 6 2)8,'52 1,722,96&
Dec. 21, 1878 .. .18.917.1:0 9.l).-8.n-,2 2 91.8,674 6,>'.0li,192 1,6«1.5,18)

Dec. 14, 1878 ...18.84S.0j8 8.865,3«4 3,Oi4,f8a 5, 70 1,568 1,608,215
Dec. 7, 1878 ...11.04.5. 020 8,114,15') 5,423.417 5,;0vl52 1,10 ','20

N.)f. 30. 1878 ...16,2l»',0<5 7,!50,6i3 2,456,9r,6 6,4S3,9.38 1,191,968
Nov. 23, 1878 .. 16,197,635 8,787,375 2,6'3.774 6,.W6.6)4 1,89(1,6 »
Jan. 12,1678 , . 9,230,5^9 5,663,7i.O 3,096,347 4,121,876 7C6,as)-

THE DRY GOOD3 TaADE.
FBiDiT, P. M., January 17, 1879.

There was during the past week a considerable influx of

Western and Southwestern buyers, whose presence imparted a
little more animation to the market, and ihepickage trade in

cotton goods, hosiery, &;., was a trifle more active. There wag
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not much rptrit lo the demtnd for uprlnj; goodi, nd traofaetiooi

were in tlie innin roatrictrd to the mont alaple fahrica requirrd

for Immediate sales. Tlie jobbin); trade coatinued vrry quiet,

tboagh orders to a modera'e aggregate were rccelTed from

Interior relailrrit. Large quantities of clothing, fanry goods,

DotioDK, &o., including the entire stocks ol Messrs. Naumburg,
Kraus, Laufr & Co., Gdnin B^tes & Co., and Howard, Sanger Si

Co., wire dcslroyid l)y fire In the early part of the weelt; liut the

season for manufacturing spring clothing has so far a-ivanced that

these firms nil! not probubly re-enter the narket as buyerd of

spring prooda except on a vf ry limited Fcale.

DoMEsiic Cotton Goods—The exports of domestics from

tUiM port during llie week ending January 14 iyach>-d the large

aggregate of 8,25S packages, the principal shiptnentg of nhlch

were made as follows : China, 7,400 packages ; Oreat Britain,

310; U. S. of Colombia, 197; British Aaslrs'is, 91 ; Ilayti, 91 ;

Mexico, 31, &e. There was nn irregular demand for cotton

gooda at first handia, but a fair badness was effected by agents

lepreseoting leading makes of brown, bleached and colored cot-

tons, by means of alight price concearions to large buyers.

Brown theetiogs were somewhat unsettled by a break in the

Atlantic g' ods, some grades of which were reduced to very low

figures in order to move tlie accumulation. Bleached cottons

were only in moderxte request, but ducks, denims, licks, cotton-

ades and cheviots were in ralLer better demand. Whiie goods

and piques were in steady request, and quilts were more sought
for. Print cloths were fairly active and firm at 3J(g3 5-10o-.,

cash, (or C4x64s and 2J<32 15- 16c.. cash, for 5Cx00«. Medium
fancy prints in both standard and SOxCJ makes were a trifle more
active, and shirtings were in fair request; but other makes of

calicoes ruled quiet.

Domestic VVoolkn Qoods—There were a good many cloth-

ing manufacturers In the market during the week, whose opera-

tions in light-weiglit fancy cass-imeres, suitings, cheviots and
worsted coalings footed up a fair aggregate amount. Some
orders for similar falirics were also placed by jobbers (for future

delivery), and considerable lots of heavy woolens were dlposed
of at low prices to this class of buyers. Kentucky jeans were
le»8 active than expected, but the best doeskin makes were dia-

triboted in small parcels to a fair amount. Tweeds were in

steady request by manufacturers of boyb' clothing, &c., and there

was a steady though light movement in printed satinets.

Worsted dress goods were more fought for, and some orders

were placed with agents for the most staple fabrics. F annels

and blankets ruled quiet in first hands, but a fair distribution of

these goods was efTecled by jo')bers in execution of orders.

FoiiEiON Dry Oojds.—Theie was a c-ntinued light demand
for Imported goods at first hands, and the jobbing trade was dull,

as Ubual at this time of year. About I'J.OOO dcz-n kid g'oves
were sold at auction to fair advantage by order of an assignee,

and some 13,000 dozen Leghorn hats were peremptorily gold by
the same auctioneers at low prices.

Importations of Drf tiooA;
The importations of dry goods at this port for the week ending

Jan. 10, 1879, and for the corresponding weeks of 187jj and 1877,
have been as follows :

XRTCRKD W)« CONSUMPTION rOB THB WBKK BNDINS JAN. 16, 1879.

Manufactures uf wunl..
do cottoi
do rilk ..

do Ilitx.,.

MlsceU'ueoasdrj ^oud

ToUl.

1377. 1878.

Pklfe.

in!)

1,151

iS!
1.2 8

U.I)

1,211

Vilne.

*22%718
401,374
40),3i9
2l7,J87

101,1)7

tl.a73,n55

Pkg«

4J1
1,01.0

4!n
ti-
SIS

Z»4l-

Value.

fi;8.714
82;.7il
2-8,:3i

IH'SS
73,:5'>

(1,016,0,7

1879

fkgs

J8S
1,451
"91

1,1

«

627

4,503

Vain-.

)29l.v89
527,1 )7

57«,578
275,- 45
111,346

S!,794,19&

WITHDRAWN PB^M WAKBHOD!<E AND THROWN INTO THB MARKBT DUBINO
THK SAME PCRIOD.

Mannraclarea of wool .

do cotion
C» (IlK..
do fltix...

MisceU'ufoasdry goud>

250
329
151
4U7
2.8

tl:4.7 4
1J6.780
I6li«51

n.<«4
14,949

238
318
79
516
S'il

1.582

2,948

4.5;0

(106,602
10.^,0f:6

6S. 2)
lu/,;«6
30.29)

J4il.a>.5

1,016.097

tl,427,15i

175
169
96

£2i
li«

891
4,101

i.m:

174 6.9
48.ei9
94,87*
7H.110
22,740

Total
Addent'il forcona*in|«'i.

Tot thr'wn upon marlt'i

1,188

4,ill
»497,h(l8

1,373,055

1,870, W-f

si8,9an
1,794,1'j5

ii,l:8,ti«s

B\rBKBD rOB WAaBUOD«INO DURINO SAVB PBRI D,

Xanofactares of wool.,
do cottou
do tllk ..

do flax ..

Xlaceirneons dry good»

193
595
12M

414
5;8

1.619

4.21

5»2'

178.796
»>.:44
117,««
92,03 ^

S4,«85

its
419
121
5«S

1,04S

»,421

2,94S

1,872

$11l,71-'

118,1-75

7,1,5111

111.888
-29,496

126
3>l
95

.5>>7

liC

1,»89
4,5<J1

T.792

|59,>54
k9.tiO»

9\t.il
ii>8,a)i

2.i,li20

To-al $|.52.0S.S

1.87!l,05»
(456,762
l,0H,b9;

«l,4r2,8i9

»39'.l.06»

1,791.196Add ent'd forcuns^mp^n

Tot'I entered at the port Jl,825.14.. t2. 181.2(14

R«««lpta or LcadloK Article* of DonaaMe Pro«a««.
The following table, baseJ apon daily reports mide to tb»

New York Produce Exchange, ahowa tho receipts of leadlog^

articles of domestic produce in New Yt tt. for the week tndlof
with Tuesday last (correspondinf with t'le week for export*)- also
the receipts from Januaiy 1, 1879, to thtt day, and for the corres-

ponding period in 1878:

Aiilios ...bb'B
Hi-ana bbl«.
UruadrtDlfIt-

Flour, wheat bbln.
Coru meal bbU.
Wheat hui-h.
Kye liUHh
Corn ^ bn«h.
0»l9 bu?h
Ilarlcy and malt buiih
I'cas hiinh

Cotton bales
Cotton 'eed oil bbU
Flax sci'd tiaga.
Gr.'.saeeed. ., bajn
Hides No.
Ilioea bales
Hops bales.
Leather aides
Lead pigsi
Moiassfis hhda.
Mo anses bbls.
Naval SiorcB—
Turpcutlne, erode bbls
Turpentine, spirits bhis.
Ro.io bbls.
Tar bbls.
I'itch bbls.

Oilcake pkg-i
Oil, lard bills.
Oil, whale galK.
Peanuts bueh
Priivihioas

—

Poik pkgg
Be-f pligs
Cntmeats pkgs
Butt, r ..phKS.
Chi cse pkiia
E^g' ...1 bis.
I.a d tea. & bbls,
Linl kegs
HogH, dressed ^o

Rico pkgs
Speller .slabs
8tearhie pkgs.
Sugar bbls.
Sugar hhds
Tallow pk<B.
Tohncco. .. bz;. and cases.
Tobacco hhds.
Wh i-key ..bbN.
Wool bales.

Week ear log Since Jan. 1, Same I'mr
Jan. 14. lt79. last year.

87 102 ISO
918 1.998 4,K1

S«,5«0 127.018 lf9,*S0
I.S87 4.»a( 7,043

8(0,300 6J4,.5;K) I,"78,7,iO
4,278 6.72S 15.040

18i,v50 )!0t.9ll0 »7«,6M
93.417 1:1.497 136,020
81,S'0 116,lil6 824.118

400 4.f00 10,070
25.5- 4^.859 75 917
I,*i65 3,0H

20 »-.

4.S0I 6,5S6 5,031
»,«8» 8,041 8.4-.»

1,840 2,«<l 6.0fit

1.414 2,729 7.391
100,869 16;,473 177,798
3-J4,9s-J 8«r.3Sl

6,911 15,082 sbVisi

I'O 154
1,766 2.-.21 4,276
9,r,16 11,411 S5!ltO
4Vt HO 1,1(8
102 lf.7 :o

6,21,9 11 2M H.9«7
£,93 roo i2S

4:c ;,si9 8;«M

5,C9S 10,456 10,442
361 945 2,360

33,169 5M78 (9,443
20,9>.B 38.075 35.172
5,<9S 19,718 31.153
2.1-n 4.854 9.418

21,992 37.24< 40,124
1,041 1.6t2 MO
5,!-0:i 9,719 5,780
lOJ 896 1,406

2,1,175 8 800
1.648 1,966 878
4 9 409 4»

l,79J 8,565 8,055
1,63-1 8471 4. 121
),7:;6 3,512 4,5l6
6J5 1,167 1,677

6,004 ll.-,'50 7,518
1,740 2,917 1,847

Export* of Leading; Articles ol Domestic Prodmce.
The following table, based upon Custom H luse returns, shows

the exports from New York of all leadiuj.j articles of domettic
produce for the week ending with Tuesday last; also the exports
from the Ist of January, 1879, to the eame day, and for tha

corresponding period in 1878:

Afhes, pots bbls.
A-^ his, pearls bbls.
Beeswax lbs.
Breadsluffs

—

Flour, wheat bble
Fli'Ur, rye bbls
Com meal bbls,
ft'hcat bush.
Hye bnili,
Oa' B bush
Barley bush
Peas bash
Corn bush

Candles pkgs
("oal tens
Cotton bales
D'.mestlcs pkgs
Hay bales
Hops bales.
Nav..l SUires

—

(.'rude turpentine bbls
Hplilia turpentioe. bbls
Rosin bbiB
Tar bbls
Mtch bbls

oil cake cwts.
Oils—
Whale gals.
Sperm gals.
Lard gala
l/iufccd gaiB

Pctroleuni gais
1'ri.vli.ionfl—
Pork bb'B
Beef bbia
Beef tlerret.,

CntmeatB... ., 'iis.

Batter B>s
Cheese.

, A*,
Lvd ».

Rice bbls.
I'all.iW fef,
tobacco, leaf hhda.
Tobacco twtes aud cases.
Tobacco, n anofattiued lbs

.

Wbaieboue.. ...lbs.

Week ending Since Jan. 1.

Jan. 14. 1679.

3S,9-2&

i\m
615,346

'250

SO
10.141

497,5:«
823
;61

2,7r6

P,« 6

tt5(»

752

214
2,193

30
37

15,(06

15.860
114

S,a00,954

4,FM
2(8
9S2

8,46e.!y»
412.864

l,3>«,7:i7

2,940,181
121

1,419,617
418

lOaS
2S9,««8

t5

72,981
1!»9

4.431
l,3)l<.!i00

132,4 9
788
M

1S,021
467.6^!

2.. 42
:.Sti4

7 221
9,i93
l,iM4

2,UH

327
7,S81

165
88

4«,Si«

31,602
6.6

4, 479,465

7,3-4

13 4

19,525.7 -2

r8,ori«
2;300,471
8,92i.I71

70J
2,165, OB

!,2I8

I,»SS
4Sa,6t8

Sitae time
la^trJkl

ss
• 13

8,9M)

91,193
92

8,406
:,451,02«

3^,01»
7,s«l

8(,016
6,0)2

4^9,179
881

1,921
19,44-1 .

1,118
»,4?0
4,651

293
7,450

i,:o

3CS
70,1 72
6,6«»

ii4.n»
6,S1S

4,214,«i6
9,594

l,SOl
6,i«2

S3/ioa.aai
i».«4

*,84S,ll,'8

4,7tti),IMm
t.2S8..ii2

s,a2i
4.-e<>-

256,721
17,066.
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Financial.

Hatch & Foote,
.VANKERS, No. 13 WALL STREET

BCT AND 8KLL

eOVKKNMKNT BONDS, GOLD, STOCKS A»
MISCELLANEOUS SKCURITIBS.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

'Cash paid at once for tlie above Securities ; or tnet

"TTtll be sold on commission, at seller's option.

Commercial Cards.

George A. Clark & Bro.,

niLWARD'S HELIX NEEBLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENT- FOR

WasbliiKtou IMllln, illilcopee Mfg Co.,
Biirline'o" Woolen Co..

lUIerton Ne^v .Tllllii,

Ailaiitlc <'o ton mils,
Saratoga Victory mrg Co.,

AND
••Hoiilery. Sliirt* and llrawers

From Various Mills.

.NKW TOKK. BOSTON.
45 Whitb Strkbt. 15 Chauso-t St.

PHILADKLPHIA.
J. t W. DAYT'tN. ^^ll tJHllST^JTTT Stbbet.

BrinckerhofT, Turner

& Co., ^
Mannfnciuierf* *urt Uffalem Id

COTTONSAILDUCK
And all kind! of

COTTON (;»NVAS. FKLTINO DDCK, CAR COVER
iKB.BAOOINQ U.WKNS DUCK. SAIL TWINES

*C. " ONTARIO ' SEAMLESS BAGS,
"AWNIJIO STRIPES.'

Also, Agents

Cmlted States BnntlnK Company.
A fall Bnpply all Widths and colars always In stock.

Nn. 109 Duane Street.

John Dwight & Co.,
MANUFACTURERS OP

SVPER-CARBONATE
OF

•SODA.
No. 11 Old »llp, New York.

The Jobbing Trade ONLY Supplied.

John F. Wheless & Co.,
COTTON

«OnBIISSION MERCHANTS,
NASHVILLB, TENNESSEE.

Special attention given to Spinners' orders. Corre-
spondence solicited.
BEFBRBM.Bs.-Thlrii and Fourth National Banks

and Proprietors of Tun Chroniclk.

.a,

Ths Cehbraied A*i*m6er«,

303-404- 1 70-35 1 -332, i

and /tis other styhd Tiiaf/ be had of all dealera <

throuffhonl (he tcorld* i

i Joseph GlUott & Sons, New Tork. J

Commercial <'ards.

Russell & Co.,
C OM MISSION MERCHANTS

AND SHIP AGENTS.
Hong Kong,'Canton, Amoy, F<;o^cliow',

Shanghai and Hankow, Cliina.
Boston Agency, ) New York Atrfncy,

J. MURRAY FORBES.f S. W. POMEROY .Jr.,

ao Cbntbai. Stbbbt. \ 59 Wall St., N Y.

Hong Kong & Shanghai

Banking Corporation,
Head Ofllce, Hong Kong.

S. W POMEROY Jr.. 59 Wall St.. K.*Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 2.6a).

Olvphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Shanghai, Foochoiv and
Canton, China.
REPRK3ENTED BY

OLYPHANT & CO., of China,

101 Wall St., New York,

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Locomotives and Amoskeag Steana
Fire Engines,

M A NCHEST.EK, N. H.

ARESTAS BLOOD, W. G. MEANS,
Superintendent, Treasurer,

Manchester, N. H 40 Water street, Boston

Publiealioiis.

The Greatest Living
Authors, such as Prof.
Max Muller, Rt. H. n.

W. E. Gladstone, Jas.
A. Fronde, Prof. Hux-
ley, R. A. Proctor, Ed.
A. Freeman, Prof. Tyn-
dall, Dr. lltr. B. Car-
penter, Frances Potter

A Cobbe, The Duke o

Argyll, Wm. Black, Miss Thackeray,
Miss Mulocb, Geo. MacDonald, Mrs.
Ollpltant, Jean Ingeloiv, Mrs. Alex-
ander, Thomas Hardy, Matthew
Arnold, Henry Klngsley, Turgneuler,
Carlyle, Ruskin, Tennyson, Brou n-
Ing, and many others, are represented in the

pages of

Littell's Living \g&.
Jan. 1, 18',9, TnK Living Agb entered upon Its One

Hundred ^nd Fortieth volume. Durirg the year it

will furnish to it? readers tbe producilona of the
foremost authors above Dained and many others;
embracing the cholct'st Serial ana tiuort ttorios by
the

LEADING FOREIGN NOVEIilSTS,
and an amount

Unapproached by any other Periodical
In the world of the moat valuable Literary and Sclen-
liflc matter of the day, fronc the pen? of the FOKK-
MOST KSSAVISTS. BCIENTISTS. CUITICS, ulA-
COVKIiKKS AND EDlTOltS. representing every de-
parlment ol Kuowledgt; aud Progreee.
Thr LiviNe Aua is a xceekli/ tnagazine giving

n-ore than

THREE AND A QUARTER THOUSAND
double-column octavo pages of reading matter yearly.
It presents In an luexpenalve form, consmennp ita
great amount of matter, with freshness, owlug to Ita
weekly issue, and with a saHaractorf compietetiess
attempted by no other publtcatlOD. the best Kssayi",
Kevlews. Criticisms, Ta'ee, Sketches of Travel Hnd
Discovery. Foetry. bcicatitlc. Biographical, Histor.cal
and Political Information, from the entire body of
Foreign Periodical Lltert;ture, and from the peas
of the

ADIiEST lilVING WRITERS.
The Living Aqb js FtmLiSQitD Wrbelt at f;8 00 a

year,/»*«eo/ poetage: or for $10 50 Thk Living Aok
and either one of the American $i raonUillcs (or
Barper'8 Weeklj/or Bazar) will be sent for a year
both postpaid; or, for 19 50 The Livinu Aok and
the St. AicfioUi^ or Appleion's Journal.
NowU ihc time to fcu 'Ecribe, beginning with the

New Year.

W EXTR ^ OFFER FOR 1879. ..^
To all new subscribers for 1379 will be sent gram

the six numbers of 1878 cont*ming, with olher valua-
ble matter, tne nr«t part) ot "bis G]BiuK."a new
aid powerful serial story, by GEOKGE ,\1ACD0N-
ALn, now appearing In Thb iiting Aok from the
author's advancesliccts. Address

LlTTELIi & GAY, Bo»t::ii.

Publicatioii§.

THE

Financial Review,
(ANNUAL.)

1 8 7^ O .

A YEAR BOOK
OF

FINANCIAL INFORMATION.

CONTENTS.
Retrospect of 18*8.

Mercantile Failures.

Banking and Financial—
United States— Nation.il Bank Flgares and

Currency Movements.

New York City—Bank Returns, &c.

London—Money Market and Bank Returns.

Commercial-
United States— Foreign Commercj, Tra'de

Balance, U.S. Exports and Importscf Leading

Articles, Tonnage of Trunk Railroads and

Canals.

The Money Market-
Influences, and Prices of Call Loans and Com-

mercial Paper since 1870.

Gold and Silver-

Production, Exports and Imparts of Gold and

Silver in tlie United States.

Prices, Movement, &C-, in London, 1333-1879.

Prices of Gold in New York, from 1SM-I878.

Foreign Exchange—
Mctliods of Quoting.

Prices in New York, 1S70-1878.

luvestnients and Speculation—

J
Principles Relating to Inveslments.

Compound Interest Table, Showing Accnmn-

. latioas of Money in a Series of Years.

Tab e Sliowing tlie Rate Per Cent realized on

Securities Purcliased at different prices.

Stock Speculation in New York.

Table Stiowing the Interest Cost of Carrying

Stocks.

United States Debt and Securities—

Delit of the United States; Terms of Payment,

&c.

Prices of U. S. Bonds, 1860-1878.

State Debts and Securities-

State Debts and Immunity from ProeeRation.

Prices of State Securities, I860-18r3.

Railroads and their Securities-

Railroads of the United States.

Railroad Earnings.

Prices of Railroad Bonds, 1872-1878,

Prices of Railroad Stocks, 1860-18T3.

The Investors' Supplement-
The Investors' Supplement which clvos a

complete exhibit of State, City and Railroad

Secu ities, is furnished during the year only

to regular subscribers of the Chkonicle, and

no single copies arc sold. One number of the

SuppLKMENT, however, is bound np in the

Financial Review, enabling parties to pnr-

cbas'.} a single copy in this form.

Price In Oloth $8 00
" To Subscribers of the Cojimeroial I , nn

& Fi.<ANCLAL Chkonicle f
* "''

WILLIAM B. DANA &, CO.,

PUBLISHERS,

79 A: 81 \F11llam Street, N. V.

HENRF HERBERT,
No. 5 AuBtin Friare, Old Broad St., London


