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THE TENNESSEE DEBT—GOOD TIME TO PAY
IT.

The message of the Governor of Tennessee reports

the State debt as about 20^^ millions, besides about 4 mil-

lions of unpaid coupons; the balance in the treasury as

$291,000, which is $78,000 more than the amount of tax

levied for 18V8. Under these conditions of debt and reve.

nue the Governorjearnestly and wisely insists that the most
economical settlement of the debt would bo to pay it in

full, if demanded, as the people would thus gain far more
in improved credit than the payment would cost them.
But tl:e creditors have prepared a way for honorable
settlement at a lower rate, a large body of them having,
a year ago, offered to fund at 50 cents, and having given
assur-inces that the great body of bondholders woujd

accept the same terms ; the acaeptance of this proposi-

tion the Governer therefore strongly urges. At a mo-
ment when there is so much of promise in the, industrial

aspect of the country, it especially becomes every State

to see to it that it is ready to share in the development

and progress awaiting; and yet it seems almost idle to

enlarge upon the fact that the burden of unsettled debt

is a virtual paralysis for the time being of some of the

Southern States. This is certainly self-evident; these

debts should be taken out of the category of suspense,

put upon some basis upon which they will be met, so that

the States need not remain longer without any financial

standing. IIow to reach this result most quickly is, or

should be, the only problem. To drag on in the present

way is the worst of evils.

We are aware, as we have repeatedly urged hereto-

fore, that the condition of these States is one which, in

a very peculiar degree, calls for the exercise of forbear-

ance; to stick for the letter of the bond, under the cir-

cumstances, regardless of the facts, wo.ild be more
strict than wise or equitable. On the other hand, it is

of equal importance that the States do not take the

attitude of simulating poverty or of defiant unwilling-

ness. Moreover, there must be an evident determination

to pay, and for that purpose to submit to a taxation not

limited merely by convenience. Paying debts is not

pleasant or easy, and the people must make up their

minds not to go on denouncing bondholders, bat to

sacrifice something for the sake of getting out of debt.

This is the expedient course, because the course through

which to get relief. It increases courage, self-respect,

and energy; removes what is always an obstacle to

prosperity by ending an uncertainty, and commands
respect and confidence from the world outside.

FREE CANALS.
The annual report of the State Auditor, just sub-

mitted, upon the subject of the canals, shows that the

receipts for the fiscal year ending September tO, were

$98%G51,of which $982,243 was from tolls; expendi-

tures were $739,749, leaving as surplus revenue 1248,-

902. As compared with the previous year, there is a

reduction of $64,710 in revenue, which is more than

offset by one of $310,581 in expenditures, leaving a gain

of $245,871 in net revenue. The decline in receipts is

due to reduction in rates, and not to any loss of business,

and if the canal year (which does not correspond with

the fiscal year, but covers the term of navigation) be

examined, the tonnage for 1878 is 6,170,822, against

4,955,963 in 1877; and the tolls are $993,342, against

$880,895 in 1S77, thus making a (lain showing in favor



28 THE CHUOxNlCLE. fVou XXVIU

1,925,995

1,487,332

1,053,361
983,651

^11 expendlUira^

$3,842,892

2,751,538
1,659,844

1,318,142

903,347

of the reduction in rates, which began in May, 1877.

The following comparison of results during the past six

fiscal years is extremely interesting:

7bH». *" recelpu,

1874 $2,921,721 $2,947,972

1875.'.".' 1,902,990

1876 1,477.331

lg77 1,041,690
1878.'.'.'.'! 982,243

Expenditures here include not only ordinary but all

that went into that very extraordinary sink, " extraor-

dinary" repairs, and, in figuring the result, no account is

taken in any way of the canal debt. The contrast

J)etween 1878 and the years previous to 1875, when Gov.

Tilden's war on the canal ring began, is manifest and

gratifying, and the causes of it are both interesting and

instructive. The present Governor, in his message a

year ago, remarked that the canal itself had not for many

years been in so good a condition as it was then ;
and yet,

he added, the administration during 1877 was under the

old, cumbersome and expensive system, and it was the

opinion of many well-informed persons " that by plac-

ing the administration under one responsible head who

will adopt a new system, cutting oflf all abuses, the canals

can be successfully managed for one half the expenses

incurred during the past year." On the 1st of February,

1878, by a unanimous vote, after rejecting two other

nominees, the State Senate confirmed the appointment

of Mr. Clark to the new office of Superintendent of

Public "Works, and the canals came, for the first time,

under the control of "one responsible head." For-

tunately for the promise of the experiment, the man

selected had proved himself by managing the Sing

Sing prison upon business principles. It was gen-

erally assumed that the problem was, how to get

along with an expenditure of $800,000 or less, the

reduced rates having taken effect in May, 1877; it was

claimed by Mr. Clark's friends that he could do the work

for even half a million or less. How far he has succeeded

is shewn by the Auditor's report, in which he gives the

expenditures for ordinary repairs for the four months,

from October 1, 1877, to February 1, 1878, under the

Canal Commissioners, as |279,296, while the new Super-

intendent expended for the same purpose $297,807 in the

first eight months of his term ending with the fiscal

year. In eight months he thus spent but $18,511 more

than his predecessors spent in four; and although a simi-

lar division of the year into the two periods is not made

with reference to the total expenditures it is reasonable

to infer that expenses other than repairs were reduced

by the new system in a somewhat corresponding degree.

We have sought to set forth the nalure and visible

result of this change in system with clearness, not only

for its general interest as relating to the entire subject

of the canals, but because it seems to us to have a very

direct and timely bearing upon the project- -pressed

earnestly in Albany last winter and urged now at great

length by the State Auditor—of making the canals free

of tolls. As a direct business investment, even sup-

posing that their construction had cost notlfing, the

Stale, during the first forty years of the Erie Canal,

obtained a surplus of about 41 millions from it by its

operation, but sunk that surplus, and more, upon the

other canals. The State, therefore, up to 1866, lost

directly about 7^ millions by entering into the canal

business, and, although we have not" at hand the com-

plete figures, it is safe to say that the canals have not

been profitable directly as a business investment. But
there is a canal debt of 9 millions, requiring $540,822 a

year for interest. The Constitution requires that the

canals, besides maintaining th'emselves, shall pay this

intere-'t, pay $450,000 a year to the sinking fund against

the principal, and also pay $200,000 a year towards gen-

eral State expenses; but the canals do not do this, because

they cannot; on the contrary, the deficiencies actually

met by taxation exceeded 9 millions during the four years

1873-76, and although there was a surplus of nearly a

quarter of a million in 1878, which was applied to the

sinking fund, it left the interest unprovided for. It is

therefore evident that the utmost which can reasonably

be deemed possible for the future is that the canals

shall take care of themselves and pay the interest,

leaving the principal to be met by taxation.

The last instalment of principal falls due in 1893, and

the Auditor, a year ago, stated the total interest and

principal to be §15,950,909. A tax of 5f mills on the

present valuation, distributed over sixteen years, would,

he said, pay off the whole; a single tax of 3| mills would

pay the principal at fifteen per cent jiremium; and an

annual tax of one-third a mill would maintain free all

the canals which the Constitution prohibits selling.

What shall be done, then ? With the probability in

view that the State must pay for the construction of the

canals, advocates of free cmals urge that the State also

undertake the charge of their maintenance, upon the

ground that the indirect results of such a step will be

advantageous—as it is generally conceded those of the

entire experience have been—and that the canals can-

not compete successfully for business without removing

all tolls. We cannot follow out the Auditor's argu-

ment, for lack of space, nor is it necessary; that the

canals are well worth preserving and developing to the

utmost was never plainer than it is now, but the expe-

diency of abandoning the old policy outright is quite

another matter. To us it seems best to simply follow

the line of recommendation made by Mr. Wells'

commission:—first, to make all haste to amend or repeal

the constitutional limitation of expenditures in any year

to the gross receipts of the previous one, because under

this a break in business could occur which would not

only injure the canal itself, but strike a fatal blow at its

subsequent business; next, to cut the cloth, expenses,

according to the pattern, receipts. This last has been

already done by Mr. Clark, and the favorable change

seems to us a sufficient warrant for trusting further to it

rather than trying so radical a change as the abolition

of tolls. Now that the canals have done, comparatively,

so well in 1878, why not try further what an economical

and business-like administration can do? In addition,

some project like that of a canal railroad—sketched by

us in the Ciikonicle, March 2 last, page 2ul—or some

other one for getting more work out of the canals, could

be tried, fer it should not be forgotten that little has

been done in canal development, while the railroad has

been greatly improved.

STABILITY IN FRANCE.
Not since the fall of the empire has so much interest

centred in any election in France as in that which has

just taken place. As far back as the lOlh of October

it was seen that a substantial republican victory had

been gained. Marshal MacMahon having signed the

decree fixing the election for the 5th of January, and

not, as the reactionists would have had it, for the 8th of

March. It was the belief of the reactionary party that

time would work in their favor, inasmuch as it might

give the republicans an opportunity to commit some

mistake—to make some blunder. It was the conviction

of the lepublicans, on the other hand, that France was
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then with them, and they resolved, therefore, that the

election should be fixed for as early a day as possible.

The ^Marshal- President for a time hesitated as to the

course he sliould take. Finally, however, much to the

disappointinent of those who were in favor of a return

to some form of monarchy, the President proclaimed

himself in favor of the ."ith of January. The result of

the election has justified the most sanguine expectations

of the republicans.

The French Senate, it is to be borne in mind, consists

of 300 members, of whom seventy-five are named for

life. The normal term of the other 225 was fixed for

nine years ; but the prescribed renewal by thirds tri-en-

nially, required the retirement of seventy-five at the end

of three and of another quota of seventy-five at the end

of si.x years. The senatorial districts were arranged into

alphabetical groups, and it fell to the lot of the group

6 to P to bo retired in 1870. Of this group 56 were

conservatives, so-called, and 19 were republicans. It

was the hop^ of the republicans that they would be able

not only to retain the seats they already held, but to

wrest from their opponents at least 20 more. This hope

has been more than realized ; so that the republicans

have now a decided majority in the Senate as well as in

the Lower Chamber.

This result shows that the experience of the last eight

years Las had the effect of weaning the French people,

of all ranks and classes, from their attachment to either

branch of the Bourbons, as well as from the family of

Bonaparte. The republican party have hitherto shown

so much moderation and good sense that they have also

disarmed the jealousy of the neighboring nations. To the

wise counsels of Gambetta the republicans have taken

heed ; and to the fidelity with which they have adhered

to his teaching, much of their success is due. When the

Chambers meet on the 14th of the present month, it will

be necessary in the altered relations of the parlies to

reconstruct the ministry. A new Cabinet will be formed

;

and in this new Cabinet the republicans will be supreme.

The President will have no choice but rule in conformity

with the wishes of -the two Chambers. It will be neces-

aary for him to submit to a republican Cabinet or to

resign.

France is therefore about to be placed in the bands

of the republicans; and it remains to be seen whether

they will exhibit the same wisdom, camion, moderation

and good sense while in power as they have while in

opposition. It would be va n to imagine that there will

be no difficulties connected with the new slate of thing-!.

Great and eveti radical changes are necessary before it

can be said France has seliled down under a definite

form of government. The prestnt government can only

be regarded as a sort of compromise. France is not yet

a republic. She is no longer an empire, but the shadow
of the empire remains. In a little while, all the ofiices,

greater and smaller, will be filled by men professedly of

republican principles. It remains to be seen whether

these men will rest contented with things as they are, or

whether they will insist on the definitive establishment

of a government more undisguisedly republican in char-

acter and form. In one direction, at least, unless a

policy of caution is pursued, danger is to be dreaded

—

we refer to the Church. It is well known that Gambetta
is dissatisfied with the present relations sustained by the

Church to the State. His views on this subject have

frequently been expressed, and quite recently with great

boldness. The question now arises whether he will attempt

to enforce his opinions and give them practical shape.

It is possible that, for the good of the republican cause,

he may maintain his pol icy of caution and seek to win
the Clergy to his way of thinking rather than force hi»

opinions upon them. It will certainly not be well for

the cause of the republic if Church and State should

come into violent coUisioa. Whether such difficnltiea-

will arise, and how they will be settled, time alone must
be allowed to tell. Meanwhile, France is to be congrat-

ulated on the success which has attended her efforts to-

establish a strong and stable government, accompanied

with free institutions; and whatever be the form of gov-

ernment under which she is finally to settle down—whether

a pure republic after the American model, or some sort

of qualified monarchy with an elective head—her frienda

in all lands must wish her continued peace and growing
prosperity.

THE SOCIAL PROBLEM.
We gladly make room for the following communica>

tion in reference to our editorial of last week upon this-

subject:

To the Editor of the ChrtnicU:

In your kindly and generous notice (January 4) of my lecture

on Social Problems, at Cooper Institute, jou fall into one or two

errors, doubtless owing to tUe imperfect reports of the daily

papers, which it may be worth while lo correct. You say, that

" in the large funded debts of the world Mr. Godwin finds the

principal of the many causes which have brought labor and
capital into conflict." You then go on v^ry properly to show
how inadequate to the effect such a cause would be. I alluded

to the!<e great national debts simply as one of the incidental

causes of those periodical commercial and monetary crises

—

which, in ray view, have more to do in producing social inequali-

ties, derangements and discontents than any other causes. These

crises or convulsions occur almost regularly at Intervals of five

or six years, and sweep all before them, e xotpt the very rich^

who profit by the wrecks. They originate in the defective

organization of the binking syetem (in the excesses of loans

beyond a proper met illic reserve, which stimulate an exorbitant

and disproportionate production, i, e. a production not tarried

ofi by an tquivalent coDSumptioo), and are in every aspect disas-

trous. That such is their origin I hope to prove when I shall

have time to elaborate the f ubject.

AgaiD, you say that my aoluiion of the Social problem is not

the religious, or moral, or political solution, but the economic

solution, in which you are right ; but you are wrong in supposing

that I confound tbi-i economic solution " with co-operative enter-

prieea of various forms." The theory I endeavored to express

was this : that all Focial and econo mic phenomena are as much
subject to invariable laws as natural phenomena, tliough greatly

more complex, and that social evils will not be removed until

science has learned the Sfcre's of these laws. Tlien, and not till

then, shall we be able to apply the remedies, or to so adjust

our social arraogement as to obviate the ill elTi^CH of an imper-

fect or false arrangement. What the ultimite solutions of

science will be I did not pretend to predict ; for no man as yet

knows ; but I sufjgested that as all social progress hitherto con-

sisted in the more and more perfect association—or co-operation

of the various social forces—so I presumed that future progresB^

would exhibit a still more complete and perfect co-operation

of those forces. 1 have, therefore, no doubt that the scientific

solution will embrace, among other results, the broader application

of these elements ;—1st, the principle of mutual assurance ;

2nd, the principle of real as opposed to factitious credit ; and 3d,

the principle of co-operative consumption—of course, and always,

coupled with perfect freedom of production and excliange.

Or^ianization is not opposed to liberty, but is the grouud and

condition of true liberty in social action.

I l^ve the honor to be your obedient servant,

New York, January 8, 1879. PARKE OODWiN.

RAILROAD EARNINGS IN DECEMBER, AND
FOR THE YEARS 1878 AND 1877.

The reports of railroad earnings for the month of

December compare well, as a rule, with the same

month of 1877. Even the wheat-carrying roads of tha

Northwest make a much better exhibit than during tho

autumn months, and St. Paul shows an increase in
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earnings of 146,548 ; Northwestern, 1107,570, and

Southern Minnesota a decrease of only $11,354. The

Canada roads are still conspicuous for a decline in

traffic, and next to these St. Louis & Iron Mountain

shows the largest decrease, but this is on comparison

with one of the heaviest months the company ever had

—December, 1877. The three Pacific roads, Central,

Union and Kansas, all show an increase.

For the year 1878 railroad earnings were, upon the

whole, exceedingly satisfactory. The 21 roads in-

cluded in the table below, on gross earnings of

$97,732,592 in 1877, show an increase for 1878 of

15,216,465, equal to about 5 1-3 per cent, and this

comparison is more favorable when it is remembered

that the traffic of the last five months of 1877 was one

of the heaviest the railroads had ever known. In review-

ing carefully the course of railroad businc " during the

past two years, the important point above all others to

keep in sight, is the fact that in these two years the

principal crops of the country have been of enormous

volume, and not only has the actual transportation of

the grain and other products caused large freights, but

there has been an indirect influence in the stimulus

given to all business, the return freights to the West,

the increased settlement of western lands, &c. To
obtain a fair comparison of good and bad years in rail-

road business, we should take 1876 and 1878 side by

aide, and from these strike an average of what a medium
year ought to yield.

The Chicago & Northwestern having revised its

statement for six months ending Dec. 1, 1878, the net

profits over all charges, inc'uding 3^ per cent on pre-

ferred stock, are made $861,126, or $44,843 more than

in the estimate of Dec. 5. The Illinois Central Railroad

statement for the year will show a gain in net traffic of

$408,000. The net income from the railway, with col-

lection account, is said to be upwards of $3,000,000.
GR093 EARNINGS IN DECEMBBR,

1878.

A.tchi?on Top' ka & Santa Fe. $3!3.500
Burl. Cedar Rapida & Northern 121,676

Central Pacific 1,<3S,000

Chicaco & Alton
Chicago & Eaatem Illinoli

Chicago Milwaukee & St. P...

.

Chicago & NorthweUern &c.
CleT.Ml.Vcr.&Uel.&brch8» ..

Duboqut: & Sionr City
Grand Tmnk of Canadat
Qreat Western of Canadat - - -

Indianapolis Bl, & Western,. .

.

International & Gt. Northern*
Kansas Pacific
Missouri Kansas & Texas
St. L- uls Alt. & T H. (br'chs)

,

8t Lijuis Iron Mt. & South'n .,

St. Louis Kansas C, & No th.

,

Southern Minnesota..
Toledo Peoria a Warsaw , . . ,

,

Wabash
Union Paciac

Total $8,090,104
Het increase

1877.
|316,7rs
129,55

1

1,354.883
3 16,79 J

51,336
669,9*0

1,0.)6,<I30

21,331
75.(15

7T6.96i
373,193
9.3,111

141,727
259,10/
851,021
41,420

526,304
258,636
66,976
9 1,687

.3:5,897

79;,e33

fr,933,0S7

Inc.

tTd,722

83,118
4i,413

5,991
46.548
107,570

in

5,9'J4

845i3
2,31 i

4,378

7,632
133,339
85,317

1,313

siVisi

5S,072

J1S3,317
153,077

13,453

5^94

i 1.351

2 613
15,330

$32i8!0

• Three weeks only of December In each year,
t For the four weeks ended December 28.

J For the four weeks eudvd December 27.

SBOeS ARHIICQ9 »EOJI JAMnAKT 1 TO DBOEMBKR 31.

Atchison Topeka & Santa Fe.

.

Burlinst'u C, Rap & Northern

.

Central Pacl Be
Chicago ifc Alton
Clilcago Mil. A St. Paul
Chicago & Northwest, &cl
Clcv. St. Ve-. & Del.* brchs*.

,

Dnbnqne A Sinax City
Grand Trunkt
Great Wc!.temt .

Indi^nap. Illoum. & Western..
InternationHl & Gt. Northern*
Kansas Pacific
Hlasonri Kansas * Texa«
St. Louis Alt. & T. H. (br'chs)

.

SL Louis Iron Mt. & South'n ,.

St. Louis Kansas C. & North.

.

Southern .Minnesota....
Toledo Peoria A Warsaw
WabMh
Union Pacific

1378. 1977,

t3 910,817 t2,6r'.l,10i

1,527,667 1. 219.881

17,7.«,36i 17,050,971
4,63!>,S;0 4,164,343
8 451,724 8,111,891
14,3«,'53 12,-,93,«0J

373.^4J

)

376,051
985,414 921,381

8,'68,.38r 9,416,S78
4,376,«M 4,435,538
1,260,917 1,809,613
l,^71,661 l,50),0i8
3,7i9,606 3,291,519
2,981,679 .3,174,320

50i,8:)7 617,978
4.518,336 4,5i'0,422

3,317,816 3,110,477
612,98) 6W,0!6

1,241,939 1,10.S.637

5,021,105 4.595,913
12,735,879 12,49.],8:)4

In".

{1,251,742
a; 7,786
701,387
8.'5,477
3!6 810

1,735,051

iV.i'ji

GROSS EARNINSS IN NOYKMBgR,

1878, 1877,

Atlantic & Great Western ... $336,833 $3?7,6W
AtlanticMlssisslppi&Ohio... 175,392 1M,3.38

Cairo & St. Louis 18,292 16,267

Dakota Southern, i^??? .-.^•fll.
Houston & Texas Central 409,133 310,090

Mobile* Ohio 307,631 252,766

Nashville Chatt. & St. LoniB,. 156,994 158,731

Paducah & Elizabethtown 27.309 32.8-i6

Philadelphia & Erie
, HI'',?I . ??2'f*?

Philadelphia & Reading 1,678,391 1,133,111

St. Paul & Sioux City 57,681 67,445

Sioux City & St. Paul 41,017 49,3il

Increase,
«

14,5-)4

2,023

Decrease.
$40,796

68,043
64,815

621

645,283

1,737
5,527
36,879

9,361
9,234

GROSS BABNINQ3 FROM JANCABT 1 TO NOVSHBER 30,

1978 1877

Atlantic Missiesif pi & Ohio .,. Jl,575,'21f) $!,613,9.30

Cairo & St. Louis 301,674 216,166

Dakota Southern 200,234 191,357

Mobile* Ohio 1,617,774 1,675,833

Nashville Chatt. & St. Louis

,

1,488,129 1,586,143

Philadelphia & Erie 2,695,753 2,915,250

Philadelphia & Reading 11,927,488 13,099,333

St. Paul & Sioux City c5t,6I3 498,337

Sioux City * St. Paul 351,666 809,111

Increase.

8

8,877

66,233
42,525

DecretBe.
$39,714
14,493

53.059
101,016
219,493

1,164,860

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

The Statement below ?ives the eros? earnings, operating expenses and net
earnings for the month of November, ana from January 1 to Nov, 30, of all

the roads that will furnish statements for pnblicition:

, November.-

Atlantic Mississippi & Ohio-
Gross earnings
Expenses, incl.extraordin'y

.

1878.

$175,892
123,395

1877.
,--Jan. 1 to Nov. 30.-

$161.33?
121,7i7

1878.

$1,575,216
1,094,803

187;

$1,613,930
1,178,985

Net earnings

.

$32,693 $39,561 {4?1,0U $431,946

Biirl. Cedar Rapids & North.—
Gross earnings
Operating exp'ses and laxes.

Net earnings .

8129,491
83,104

$11,399

8138,935
88,016

$1,402,991
993,903

$1,120,327
732,960

450,969 $404,033 $367,377

Chicago * A Hon—
Gross earnings $399,378
Upsrating expanses 2^,357

Ntt earnings $177,021

Dakota Southern —
Gross earnings
Operating expenses

$23,638
7,638

$16,983

Houston & Texas Central

—

Gross earnings $403,133
Operating expenses & taxes. 117,137

Net earnings.

Netearnings $360,9)6 $150,!83

$310,093
189,903

International * Gt. Northern -
Gross earnings $231,001
Expenses 92,931

$1S2,.353

83,9.9
$1,403,363

853,235
$1,361,300

978,107

Net earnings. $141,070

Kansas Pacific,—
Gross earnings $414,433
Expenses 3.'0,IS"5

$93,419 $543,131 $383,193

$364 138
152,993

$3,469,136
2.02. ,710

Netearnings $194,263 $181,195 $1,141,3

61,284 ,

66,6i3

435,0W

Dec,

4,446

5-4,551

53,661

Nashville Chatt. & St. Louis-
Gross earnings $156,994
Oper, expenses, incl, taxes..

.

83,934
$153,731

90.760
$l,4«,!2')

970,783

$3,0:16,443

1,737,748

$1.33?,70o

$1,,536,145
930,414

Net earnings. $73,0£0 367,951 $511,311 $635,701

$2,915,250
1,892,3^8

Netearnings 8111,183 $177,693 $305,511 81,0.>2,862

Philadelphia & Erie-
Grose earnings
Operating expenses.

,

$317,167
205,979

17,814
167,539

192,541
15,17!

St. Lo'jis Iron Mt. * S juth.—
Gross earnings
Operat. and g.;neral expenses

Netearnings.

St.L.&Sonthea9t.-St.L.Div,—
Gross earuiogs
Operating expenses

Net earnings

St. L. & Southeast,-Ky.Div,—
Gross earnings ;.,

Operating expenses

NetearninE^s

St,L,& South'st,-Tenn,D;v,—
Gross earnings
Operating expenses

Net earnings

St. Paul & Sioux City-
Gross earnings
Operating expenses

8535,411
313,777

$1.58,075

233,985
81,016,125
2,336,610

$8,971,118
2,109,796

$211,634 $3M,030 $I,719,4S6 $1,831,323

$61,811
40,709

$:5,439
41,8)3

$602,501
437,845

$553,477
419,694

$31,li2 $14,145 $li;4,455 $113,783

$5.3,458

29,339

$4,149

$15,167
11,914

$3,533

$57,534
29,S3

$37,369
22,273

$5,097

$10,793
8,836

$1,937

$.7,445
83,336

$326,503
274,295

$J95,773
260,149

$52,813 $19,629

8 ; 68 ,259
118,521

$133,936
lll,6f6

$39,733 $27,350

$064,615
816,701

$493, .357

315,272

Netearnings..

137,292
433,192
232,045

ToUl $108,949,057 $97,732,592 $6,083,040
Net incrcMe 5,216,163

$671,573

• Three week» only of December in each year,
t From January 1 to December a}.
£ From January 1 to December 37.

1 In thiistotement, the proprietary roads arc not Includol for the period
prior to June 1.

The fo'lowinz comomles have hut receotly reported thelc carainKS for
November, and from Janniry 1 to November jO:

Sioux City & St, Paul-
Gross earnings.
Operating expenses.

.

Net earnings ....

Southern Minnesota

—

Gross earnings
Expenses, &c

$27,711

$40,017
19,859

$33,039 $307,911 $183,085

$49,231
2j,619

$331,663
8I«,439

$20,133 $i3,603 $105,327

$o2,03S
87,307

$85,870
40,J6T

$587,311
301 5i9

$319,111
811,834

$97,307

$ "22,103
356,ii46

$21,793 $45,403 $83.3,732 $265,462Netearnings
Union Pacific,—*
Grossearnngs $1,837,310 $1,171,8:0 $11,871,721 $11,618,761" "

... 425,783 436,115 4,733,190 4,958,317Operating expentjes.,

Net earningj $311,527 $740,693 $r,133,5ol $6,740,404

• In these figures, the Missouri River briaee is included only for the
months of July, August, September aod Novemoer,
The following October flgurc j have but recently come to hand:
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, October. , ^-Jm. I to Oct. 31.--.

)»78. 1877. 1878. 1877.

Atcht<on Toucka t, Bouta Fe.—
Onwiieariiini.ni $44«.5«8 t34S.(!33 |9.i;i,S4T t!l,0«7,iU9

OptratlDK<xp«>M" r«,018 l'i(l,649 1,&67,IKM l,0ie,60e

Net earutogs t«T0,4sa til3,18i tl.<0a,4«S t<>OI8.e«)

, October. , ^JulylloOct. J!.—

,

1878. 18T7. 1878. 1877.

Orud Trunk of Caaadt—
Gro»i. receipts £tS3,4l8 £«0,ri6 £803,774 £685,648
Work'.nK eipense* li4,4S'J 13ti,16S 463,667 !01,781

Nctproflte £6S,»1 £M,&78 £16»,917 ~£18J,067

JAfPORTS AND EXPORTS FOR .VOK., 1878.

StatemsDt, by Customa Districts, showing the values ol mer-

chandise imported Into, and exported from, the United States

during the month of November, 18,78:

Cuatoir.e
Dittricte.

Alaiikn, A.T.
Armrli-, NC.
AlKiiiiuVa.
An'poli^, M(l
Ap'chciilu, F
Aroo«rk,Mc
Baltiniorti ..

Bangor, Me.
B'atable, H'a
Bath, Me.
BeaijfarI,NL'
Beaufort, SC
Belfast, Mo.
Beaton, M9.
Brazof, Tex
Bridcil'nN I

Br'l&W'nKI
Brunsu'kQa
BuffCrk.NY
Barl'ton, NJ
CVInc't,N>
Cnstinc, Mo.
Cbmpl'n.NY
Cbarlrtn, SC
Ch'ttone, Va
ChicaKo, III.

OorpnsCbri;
OayabOKa, O
Delaware, D
Detroit, M'h
Daltttb, Min
DuDklrk N¥
Ba(tDiit,Md
Sdffart'n,M8
Brie, Pa.
Falrfleld, Ct
F.Biv. Maee
Femand ina.

F. Baj, Me.
QalTeet'n, T
Geoefice.NY
Qeorge'n.DC
George'n.S C
Qloii'itr, Me
GtKHar, NJ
Huron, Mich
Kennebk.Me
Key West. F
L B Bar, NJ
Machias, Me
Mat'bead, M
Miami, Uhio
Mlc'ifn. Mb
M'town. Ct.
MUwank, W
Mln'eoto, H.

Imports

$

1,M7,01M
108

J,S.ta,191

li2,«7

S04,2:i4

«33.745
le.isr

43',s6:'i

31,9%;

6,783

9041524

18«

417^«iti

81,974

101,531

8»',97«

'•i,^&

111,000
4,438,953

.—ExporlB.
Dom'tlc For'D

« $

4,8^7.198
34,107

S4,Ba6

6,569

4,4S5,4«7 18.6.30

»ii,8a4 56,386

23,669

40,761

41,451

124',666

4«,631

;j,692^J48

37,013

659,892

'4,(e°6

176,700

8,153

11,361

2,436

5,380

Customa
Districts.

Mobile, Ala..

.Montana, Ac.
N<\iUucki't,Ms
Natcliiz, Mist
{Newark. NJ
N Bedford, M(
Nbnryport, M»
Nw itaviu, Ct
N London, Ct
N Orleans, La
Newport, R.l
New York.NY
Niu'-ara, N.Y
Norfolk, Va..
OrcKcn, Or..
OV»lcbie, NY
O-5W0KO, NY..
Pamlico, NC.
P del Norte, T
P'quoddy, Me
P. Ulver, Miss
Pensacola, F..
P.Amboy, NJ
Petersburg,Va
Phlladelpbla..
Plymouth, Ms
Furtland, Me
Po'moutti, NH
Provldence.RI
Pt. Sound, WT
Richmond, Vs
Saco, Me ..

S. Harbor, NY
Salem, Maes.
Salnria, Tci.
San Dic;3:o, Cal
Sandusky, O
S.FrancifcCO.C
Savannah, Qa
3. Oregon, Or
St.Aug'tine.F
StJohn e, F..
St.Mark'e, F.
St.Mary's, Ga
Stoninglon Ct
Snperlor,Mich
Tap'nock, Va
Teche, La. ..

Vermont, Vt,
Vickeb'g MiBB
Wal'boro, Me
Willamelte.O.
Wilm'ton, NC
Wiecassef, Me
York, Me ..

All other diets

Imports,

$
147,8(-e

5,^0

83,254

915i3i4
96

23.815,959
296,669

7,4-8

96
80,825

1,441,988

76,499«
1,376,894

42^353

1.4«8

6,809

. Bxpurts.-
Domestic

$
587,735

104,568

10,539

5,776,756

1212,874
28,07.-',770

2,.352

1,653,239

212,874
39,866

145,236

119,Oi4

348',386

1,635",984

198,5-27

5i;856

247,986

3,411,649 3,144.594
107,705 5,180,958

333,231

90,678
2,646

156.9-24

146.849

569,876
1,309,146

238,146

For'n

31,243

>3\9i8

7,772

20,693

144

295,270

(34

4.018

The following are the totals for the month of November

:

Imports...438,102.823 I Domestic exports. J63,r92,.3P2 | Foreign exp'ts.Sl, 429,238
Specie valne of domestic exports, (63,663,030.

Comparative statement of the imparts and exports of the
Uuited States for the month ended Nov. 30, 1878, and for the
eleven months ended the same, compared with like data for

the corresponding periods of the year immediately preceding:

spicu VALUE?.— Cbrreefed to January % 1879.

-1878.-

MtrOuadiit.

Szports—Domestic
. .

,

Foreign

Month 11 Mos.
of ended

November. Nov. 37.

. $68,6«i,030 t656,9Tl,.3«4

. 1,4«,298 12,715,217

. 1877. ,

Month 11 Mos.
of ended

November. Nov. 30.

$82,985,136 $538,177,901
1,501,554 11,539,313

. Total $70,092,323 $66'',6S6,54t $64,467,690 $560.0)7,214
loports 38,102,821 400,127,9^2 36,351,189 449,712,224

bocM of exports owr imporU $31,959,505 $369,558,819 $!8,113,501 $100,304,990
Kzowa of Imports over exports

Odd *aut*r (coin JbbuUUm).
JBzporta—Domestic $1,497,910 $18,619,59S $1,197,7.13 $35,89?,]15

Foreign 650,013 6,783,358 387,1-21 10,o0-2,553

Total.
Imports...

$2.0«7,9-33 $2-1,402,851 $1,564,854 $16,.399,670
1,366,955 •.:7,169,»oO 2,266,083 2.',lu0,950

Bxcees of exporta over imports $681,968 $ $ $24,298,720
KxccBs of imports over exports 11,747,308 701,229
Total liirchaniUt and Specit.

Kxpoi ts-Donicstic $70,160,340 $675,'90,620 $64,163,869 $574,375,016
Foreign 1.979,311 19,498,515 1,888,675 22,041,868

,
Total $72,14 >,85l $6!'6,0f 9,195 $66,n3-?,.'M4 $59f,41^,684

Imports 89,468,778 427,297,888 £8,620,272 471,813,174

beeai of export* over imporU $8-2,671,473 $ 67,791,318 $27,412,272 $124,603,710
Kxcessof Imports over exports

UNITED STATES TREASURY STATEMENT.
The lollowing statement from the office of the Treaanrer for

January 3 was issued this week. It is baaed upon the
actual returns from AMiatant Treasurers, depositaries and super-
intendents of mints and assay offices. The delay in issuing It

arises from the time taken io getting retuma from dlalant

offices.

LUBIUTIII, JAXUABT 2.

Coin. Currency.

Fund for redemption of certlAcatcs of deposit, $ $
Jnno8,1872 84.700.000 00

Post-ofHceD.paitmeat account 2,080,14(65

Disbursing oOlccrs' accounts—

Treasury rfflcos i 695,.362 85 Coin,ireasnrycmcos
.j i|,^ft.5,gjo 68 cor.. I

6°5,382 85

National banks 8,4a9,U21 6« cor..

Fund for redemption of notes of national ba''k8
-fdlled," "in liquidation," and "reducing circa-
lat.on"

Five per cent rrdemition fund—
llnlud St itc» notes $10,268,063 671
Nai ioual bank notes 3,659,359 M j

Secretary's special deposit account
Currency and minor coin redemption account....
Interest account
Interoft account. Pacific Railroads and L. A P.
Caial Company

Comptrol cr of the Currency, agoijt for creditors...
Treasurer United Staled, agent for paying interest
on D. C. bonds

15,235,24$ 34

10,4a&,0S4 n

25 25

"33,38J'75

62,529 3i

3,146 19

13,9i),428 CO

-28,805 18
5.47S SI
1,140 00

790 00
909,586 97

17,193 67

Treasurer-8 transfer checks oolstandlng—
Gold $376,-341 221
Sliver : 95 48 f
Currency.. 1,659,290 91 1,559,290 W

376,386 70

Fund for redemption of na' ioual bank gold notes..
Treasurer-fl general account-

Special fund for redemption of
fractional currency $10,000,000 00

Balance 7,047.451 28

Treasurer's general account

—

Interei't due and unpaid $4,081,901 36

Cal ed bonds acd interest 2-2,140,642 55
Coin certiflcaies 24.076,8.30 03
Balance, including bullion fnnd..l74,976,664 83

1,720 00

17,047,451 28

- -225,-276,040 84

$226,438,529 92 $95,942,491 9$

ABSBTS, JAHDAKT 2.

Gold coin and bullion
St andard silver dollars
Silver coin and bullion
Gold ceriittcatcs

Silver certificates

National la- k golt) notes.
Frictional currency redeemed in silver....

Quarterly interest checks and coin coupons
paid

Registered and unclaimed interest [aid. . .

.

U. S. bonds and interest—
Deficits, unavailab.'c funds
D'iioaitsheld by national bank depositaries
United States notes
U. S. notes (special fund for ademption of
fractional currency)

National bank notes
Silver coin received in lieu of currency. ...

Fractional currency and 1 and 2 year notes,
Ac

Nickels and miiior coins
New York and San Francisco exchange
Interest on Dii^trict of Columbia bonds. ....

Speaker's certificates, Forty-fifth Congress.
Redeemed certif's of deposit, June 8, 1872.
Pacific Railroad interest paid

Coin.

$135,3^,839 42
16.697,333 00
13,860,l>i6 65

391,420 00
2,0i2,770 00

1,720 OO
78,736 86

1.466.692 42
4,102,8 2 60

10,.371,165 6t
6,7< 8 36

41,998,346 67

$226,438,629 92

Currency.

$
7,49100

178,89«0«

'iii^«k S8
11,203.962 08
59,582,506 88

10,000.0ro 00
8,467,442 12
1,611,070 28

78.667 55
1,393.536 0«
146,500 00

151 47
213,927 82

1,510,000 00
820,960 00

$95,942,491 98

The Cltdesdale Bank.—A letter sent to the shareholders

of the Clydesdtle Bank, of Glasgow, Scotland, by Mr. Geo.

Readman, General Manager, shows the conservative and pru-

dent manner in which that bank is managed. We q'joteas

follows :

" It is not my duty to become the apologist of other banks, but
I do not hesitate to state my finu conviction that every bank
now remaining in Scotland is perfectly sound. Of coarse I can
only speak decidedly as to this bank, and I can say with abso-
lute certainty that not only is our capital of one million and the
the rest of five hundred thousand pounds intact, but we have
the banking proQtB made since Ist January last and other iteois,

such as rebate on bills disc lunted and various credit balsnoee
which we have not been in the habit of including in our yearly
profit and loss account, which in the aggregate amount to a very
large sum indeed." The letter says further that " We have no
Inrge accounti*—probably not one of £100,000—that no indi-

vidual director or officer of th-i bank owes it one farthing, and
that all the accounts at head offices and branches have been,

gone over by the directors und are believed to be undoubtedly
good, and that all bad and doubtful debts have been set aside

and fully provided lor." The letter then also denies explicitly

some absurd rumors of unreasonable advances to single BrmB
and of loans on worthless securities, none of which has any foun-

dation.



32 THE CHRONICLE. [Vol. XXVin.

B4TB9 0F EVCHANOB AT LONDON AND ON LONDON
AT LATBST DATES.

iXVHANna AT LONDON-
DECEMBER -0.

OB—

Amsterdam. ..

Amxterdam . .

.

Antwerp
Ilunbarg
Paris
Paris...
Vienna
Beriin
Trankfort
St. Pelertburg.
Cadiz
L'ebon
Milan
Qenoa.
Naples
Madrid
New York ....

Bombay
Calcatu
Hong Kong..
Shanghai . . .

Alexandria

BATX.

Fhort.
8 moa.

short.
8 mos.

90 days.

S mos.

60 days.

1J.*X @12.3Ji
U 5ii e,l'.t.6Ji

i5.t>0 S^.ti
l(j.74 ©so.ig
a SiVi .i25 4;>«
25.55 ©25.60
14.05 ©li.lO
M.74 @30.79
iO.74 ®!0.79

46 mtii
51X®MJJ

W.30 ia28.3»
•iS.SO @!8.35
28.30 ^'^S.3S

46 Q46>{

EXCHANGE ON LONDON.

U. bKd.

LATX8T
DATS.

Dec. 20.

Dec.' SO.

Dec, 20.

Dec. 20.

Deo.' a).

Dec. SO.

Dec. 20.

Dec. 18.

Dec. 20.

Dec. 20.

Dec. 20.

Dec.' 20.

Dec. 19.

Dec. 19.

Dec. 18.

Dec. 18.

Dec. 1^.

Tin.

short.

short.
3 mos.
short.

3 mos.
short.

3 mos.

short.

00 days.
6 mos

3 mo8.

12,05

ails.?

20,48
25.31

117,00
20.48
20,48

23U

W.45
27,45
27,45

4. say,
u 1 11 -led.
]«. -,Hd.
3s. -ifid.

U.O%d.
9oJ<

IFrom onr own correapondem.!

,

London, Saturday, December 21, 1878.

In a few days, the present year will liave terminated, and we

are now feeling in tUeir intensity the effects of our indifferent

commerce during the year, and of the recent bank and other

failures. Trad? is still bad throughoat the manufacturing

districtg, and there are no Indications of improvement. The

accounts from Lancashire, Yorkshire, and other mining and

manufacturing centres, are of an extremely distressing character.

Wages are reduced to very narrow limits ; the weather is severe;

and the necessity of a broad system of relief is becoming daily

more apparent. M'ilhout doubt, through the winter months the

families of tbe operative classes will have to be freely assisted,

and there is no reason to believe that, under such circumstances,

British benevolence will fail. Fortunately, owing to the liberal

importations of food from the United States, living in the manu-

facturing districts has become cheap, and this is obviously a

source of relief. It is also a promising sign, if Lord Beaconsfield

be correct, that there is a better political future before us. In

his address to the British residents in California on Thursday, on

the occasion of the presentation of a very handsome casket, the

Doble Lord said in substance that the situatio.i, as regards

political affairs, was much more satisfactory, and that the whole

tendency was towards the consolidation of an enduring peace in

the whole of the Old World. The Treaty of Berlin is being

carried out in all its strictness, and with very precise punctuality;

the Russian government have announced their intention of with-

drawing their mission to Cabul ; and hopes are entertained that

before the spring arrives, and the period for a renewal of active

operations returns, the Ameer will see the necessity of coming

to terms with the British and Indian governments. The govern-

ment of this country have made it plain to all the world that the

titmost they desire is a rectification of the northwestern frontier

of Indid, so as to be able to guard against surprises and to protect

the frontier with a largely diminibhed force. At the same time,

there is a desire both upon the part of the government and the

people of this country that the missions of Russia and of England
in these semi-barbarous countries should enjoy mutual recogni-

tion, and that the work of progress should not be impeded by

matnal recriminations. The process is easy, and the pilicy

excellent; and there are well grounded hopes that the year 1879

will witness a satisfactory solution of a difficulty which has long

been regarded as serious. The large majorities which the

government have secured in the recent debates have no doubt
exerted a powerful influence ; and it ig quite clear that the

British people are unwilling to see the dignity of the Empire
in any way impaired. At the saTue time, the English nation is

fally convinced of the sajing that " peace hath its victories not

less renowned than war;" and the distress which prevails not

only in Englanl, but also in most foreign countries, is alone

cnfBcient to inspire the hope that the consolidation of an endur-
ing peace will be the paramount desire of statesmen.

The Bank return published this week shows that there is still

a great want of confidence in commercial and financial circles.

The note circulation has been augmented by about one million

sterling, which is dne to the fact that the English provincial

banks have been making provision against contingencies. There
has been some demand for coin for the provinces ; but it has
scarcely amounted to £%0,000, there being an increase in the

supply of bullion of £514,263. The demand for money at the

Bank'has been heavy, the total of " other securities" having been

augmented by £1,638,097. This raises the total to nearly £36.-

000,000, which is an increase of £8,000,000 over last year. The

circulation of notes and of bank post bills is now as much as

£32 592 023 or £5 000,000 to £6,000,000 above the average; but

the supply of gold is large, being £26,509,2?8, against £34,092,265

in 1877. It is satisfactory to notice that the directors of the

Bank of England observe the present state of things apparently

without alarm. The proportion of reserve to liabilities at the

Bank has declined from 81-34 per cent to 28-63 per cent
;
but the

Bank rate remains at 5 per cent. A stringent money market is

certain to be a feature during the few remaining days of the

year ; but the existing want of confidence must necessarily be

prejudicial to our mercantile interests for some time to come.

The rates for money are now as follows

:

Percent, ] Open-market rates

:

Per cent.

Bank rate 5 1 4 monihe' bank bills 5 @5)i
Ouen-marketrates: I 6 months' bank bills S @5>s
30and 60 djys' bills S @5>i 4 and 6 months' trade bills. 5 SO
Smonths'bills 5 @5;i 1

The joint-stock banks and discount houses have raised their

rates of interest for deposits to the extent of \ per cent. They

are now as under

:

Per cent.

Joint-stock banks.,
Discoant houses at call J
Discount nouses with 7 days' notice *«
Discount houses with 14 days' notice '«

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of middling

upland cotton, of No. 40 mule twist, fair second quality, and the

Bankers' Clearing House return, compared with the four pre-

vious years.

1877.1S78. 1877. 1876.

Circulation, inclading f £ £
Dank post bi.ls 32.S!12,023 26.71,%44l 27.782.57?

Public deposits 5.128,410 6,702,4,53 7,785,933

Other deposits 2fi,69,).595 20,355,801 21,t>il,9i4

Giivernment securities. 14,Cd7.9J7 13, ',35 937 15,«34,-;0j

Oiher securliies 25.934,95) 17,960.395 17,083,iiJ7

Reserve of notes and
coin 9,186,873 H,677,715 16,315.633

Coin and bullion in
both departments,., 26,509,238 21,092,265 28,776,533

Propcrt'on of reserve
to liabilities 28-63 48-10 5140

Bank-rate 5 p. c. 4 p. c. 2 p. c.

Consols ViH WA 94

English wheat.av.price 40s. lOd. 5l8, 7d, 503, 4d.

Mid. Upland coi ton... 5d. 6 7-16d. 6 ll-lhd.

No. 40 mule twlflt 9^d. 10!i(l, ll>4d.

Clearing Uottse return. 97,535,uC0

1875.

£
27,427.109
6.8 8,763

13,7:7.6-8
l),i70,01J
13,b52,5.9

10,511,490

52,62r,!55

1874.

£
26,132.'235

6,58;,919
n,a-24,ii6
12,879,615
17,665,874

10,310,250

21,021,025

3 p. c.

46s. -.d.

Is od.

6 P. c
9i

45s. Id.
7 5-16d.

91,218,TO0 105.79i,ru0 93,764,000 102,714,000

Tbere has been no demand for gold for export, and the whole

of our importations has been sent into the Bank. The silver

market has been very dull, and in the absence of an inquiry

for India, the price of fine bars has declined to 49Jd- per ounce.

Mexican dollars are unsalable except at lower prices. The fol-

lowing prices of bullion are from Messrs. Pixley & Abell'a

circular

:

Bar G'lld, fine per oz. standard.

Bar Gold. reOnable per oz. staudaid.

tjpanish Doubloons ^ per oz.

South Ambrican Doubloons. per oz.

United States Gold Coin per oz.

Germau gold coin ....per oz.

SILVBR.

Bar Silver, fine per oz, standard.

Bar Silver, containing 6 grs. Gold per .jz, stimilurd.

M«xic»n Dol are per oz , lai-t price.

Chilian Dollars per oz ,
none here.

Quicksilver, £6 lOs. Od. to £6 12s. 6d. D scouut, 3 per cent.

There has again been no allotment of bills oa Itidia. £300,000

will be offered next week, but tenders are not bring entertained

for arrears undisposed of. The following are the current rates

of discount at the leading cities abroad

:

s. d.
77 9 @
77 wa®
73 9 @
73 9 @
76 3'.i&
76 3'iia

d.

4»xa
49'4@
49«t@

s. d.

p. c.

Pans 3
Brussels 4
.Amsterdam 4
Reriln 4%
Hamburg 4^
Frankfort 4^
Leipzig 4X
Genoa 4
Geneva 4

Bank Open
rate, mark't.

p. c.

2xa3%
3'/i

4

3XS3>i
iii

3>i@3X

Bank Open
rate, mark't.
p. c p. c
6 5

4X 4«®1X
St. Petersburg
"Vienna and rriL'Sfe. ,

Madrid.Cadiaand Bar-
celona 6 8 ®'

Lisbin and Oporto— 5 5 @5
NewYork.. 4)i&&

.Calcutta 5 •••:,,

I

Copenhagen 4®4>i 4 ®i}i
4 I

The bank failures which have occurred of late have had a

depressing effect upon the stock markets, and prices, especially as

regards British railway and bank shares, are decidedly weaker.

The call which the liquidators of the City of Glasgow Bant have

made upon the proprietary has obviously necessitated some sales

of stock of various descriptions, and it is fully to those operations

that the reduction in prices must be attributed. The down-

ward movement is also assisted by the action of the banks in

calling in their loans. The foreign market, except as regards

Turkish and Egyptian stocks, has been comparatively steady.
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United Btnte* funded Ave per centu, owing to the favorable Bnan-

«ial ncwii received, liHve been firm; but the market for rail-

road bonds hHB parlicipalod in the general quietness.

Anuexnd ar<i the cloalog prices of CodboIm and the principal

American aecurltiea:

Redm. Deo. SI.

OoHOlt M a94X
Uahed8t«tes6< J881 t08 5l09
"

I)o 6-«0. .. 1889 101 SlOl
Do 1887.8a t887 1U4 §105
Do tanit»l,Sa 1«81 luSViflOdV
Do 10-40ii.ta ll»04 lOOHfflllOx

Do funUod. <X« 18'>1 lOejaaldSX
Do 46 .. ... l«07 Ml 5lC8

tonUlaii* Levao, 8« 187B ** 9 Hi

Do 6« , M 9»
MasaacbarattsSa }«8 IM $105

Do Sa 18M 104 aiOfl

Do 5» J»00 107 5!09
Do 6a 1888 lOS ©101
Do 6a J8»l lot SlOS
Do S» 1885 1(16 gifts

Vlrglnta stock 8s *' @ **

Do 6» 80 a 36

Do NowfandodUe 1905 55 a 57

AmRIOAH DOLULB B0KD8 AND SHiRBS.

Albanr A Snpqnehanaa cons. mart. 78. Nos. 501 to 1,500, in-

Clnslve, Buar. by Del. & llml. Canal IdOO B5 la 97

AtUnUc*linal Weslern l9t M.,11.000.78 1901 23 @ S5

Do admort.,$1.000,7B ...1908 8 ® 10

Do 3d mort.. $1,000 1908 < @ *
Do 1st mort. Trnateea^ certificates 84 O 88
Do 8d do do 9 Q 11

Do Sd do do 4 ® B

itlantlcMlssis'-lppI AUhio.Con. mort., 78 190S 31 (% 33

do Cominlltei' of llondholdcrs' ctfs 31 Oil
Biltln:ore& Potomac (Main Lino) let mnrt. Be ..1911 87 ® 89

do (Tannel) let mortgage, 63. (goar. by
Penneylvanla&No. Cent. Railways) 1911 90 ©93

Borl. Cedar Rap. * No. RR. .)f Iowa, 1st mort 74 ©78
Canxda Sr.U'bern 1»>t morl. new Ueue, guaranteed for 80 years
from I87K I y N. Y. Central 190S 71 ©76

Centra] of New Jersey shares 33 © .<I4

Do con». mort.. 7e 1899 'i ©75
f)0 81 justmcntbonda 1903 80 © 85
Do inc me bonds 1908 48 ©68

Central Pacific of California. 1st mort.. 6s 189« WT/,'^im)i
OoCaliror.£Orei!On Uiv.l8tmorI.gld.bdB,B8 1892 9b © 98
Do Land erant bundK. 69 1890 96 @ 9(i

Chicago Bnrl.& (^nincy flnkini! fund bonds, 6s '. 91 ©US
Del. * llnd. Can. rao t^ase bonds, 79 97 © 99
Detroit <ft Milwaukee l9t mortgage, 7s 1875 40^ © 50

Do 8d mortgage, 88 1876 40 © 50
rle tlOO shares ©
Do recOD9lruc"lon troHteee' assessra't, $? paid 20>^@ 81X
Do do do $4 paid 18»© 19K
Do preference. 7s © ....
Do reconstruction trustees' aeeessm't. $3 oa'd 31 ©33
Do CO $2 paid 30 a 38
Do convertible (told bonds, ?8 1904 ....© ...

Do reconsiruction trustees' certificates, 78 61 ©65
Qalveston ,t llarrislmrg, 1st mortgage, 68 1911 69 ©91
lUlnois Central. $100 9hareB '9 ©81

Do Bonds, (is. l9t M Chic. * Spr gf 1S98 101 Sl'3
Lebish V'allev, con9olidated mortgage, 6s. 1923 9J ©101

Sarietta & CIn. Railway. Ist mort., guar., 78 1891 . .© ...

Issouri Kansas A Tei^as. l^t mnrt., guar, goldbda, Bng.,7a.l9U4 51 © 53
Hew York Central & Hud. Ri v. mort. b'ds, 78 119 ©HO
New York Central $100 shares 115 ©117
Oregon & Cttlifoinla, let mort, 78 1890 35 © 10

do Frankfort ' ommit'e Receipts, X coap 89 ©31
Pennsylvania, $50 shares 88 ©33

Do. Ist mort., 6e J880 103 ©W5
Do. coniol. einn'e fund mort. 63 1S05 99 ©101

Philadelphia ifc Readinir $.10 shares 18 ©U
Pittshura Fori Wayne & Chicago equipment bonds (guar, by
Pennsylvania R. R Co.), Ss 108 ©;10

Onion Pacific, $100 thares 67 © 69
Onion Pacific Railway, l8t mortgage, 6's 1896 lU ©109

AMEBtCAN STERUNQ BONDS.

Allegheny Valley, gnar. by Penn. R'y Co 1910 96 ©98
Atlantic & Ot. Western consol. mort., Biscboff. certs, (a), 78.1893 ....©
Atlantic & Gt. W. Ke-ori,'anization 78 1874 © ...

Do. do. leased lines rental trust, 7s 1902 38 © 42
Dc. do. do. 1873,78 1903 15 ©13
Do. do. Western exten., 6s ..1876 SO ©30
Do. do. do. 78, guar, by Erie R'y SO © 30

Baltimore & Ohio, 6s 1895 106 ©108
Do. 6s 1903 108 ©103
Do. 6s 1910 105 ©107
Do. 5s, 1377 1M7 87 ©89

Cairo * VIncennes, 7b 1909 30 ©35
Chicago & Alton sterling consol. mort., 6e 1903 1(6 @!i 8
Chicago * Padncab 1st mort. gold bonds, 7s .1902 ©
Cleveland. Coiumlnis. Cin. & Ind. con. mort 1913 91 ©94
Eastern Railway of Massachusetts, 64 1906 77 © 8J
ric convertible bonds, 68 1875 ©
Do. let cons, mort., 78 1920 106 ©101
Do. ex recons. trasiecs' ceriificates of Scaups 86X© 87X
Do. with ri'coustructlun trnetees' cerilflcatee of 6 coupons,

funded 95 ©97
Do. 8d consol. mort. 73 1894 44....
Do. reconstruction trustees' certiacates f6 ©61

Illinois 4 SL Louis Bridge let mort., 78 1900 7t ©"7
Do. do. 8dmort.,7e 38 ©38

Illinois Central, sinking fund, 6s 1903 99 ©ini
Do.- 6e 1895 107 @IC9
Do. 6s 1905 67 a b9

Illinois Miesonrl <fc Texas 1st mortgage, 78 1891 @
Lehigh Valley consol. mort., 6s, "A" 99 ©101
I,-.s:sville & Nashville, 6s 19o8 96 ©98
Memphle & Ohio let mort. 78 1901 102 @l('4
Milwaukee A St. Paul. Ist mort 7s 1908 107 ©109
Mew York & Canada R'way, guar, by the Delaware & Hud-
son Canal, fis 1904 85 ©88

«. Y. Central & Hudson River mort bds., 68 1903 114 ©116
Northern Central Railway consol. mart., 6s 19C4 84 ® S6
Panama eenetal mortgage, 78 1897 106 ©108
Pans & Dccator .1898 10 © »)
Pennsylvania eeneral mort 6s 1910 109 ©111

Do. consol. eink'g fund mort. 8b 1905 9SiX© 9i'>i
Perklomencon. mort. Uiine'73) guar, by Phil. ARead., 68..19ia ....©. .

Do. X 8 years fund coupons (Ist Dec. 1877 to Jan.
1880. bcilh inclusive) ©

Do. Fcr p issued fur funded coup, '77 to '80 ©
Pall. ABrielslraort. (guar, by Pei.n.RH.)68 1881 100 ©101

Do. with option to be paid In Phil., 68 110 4tl08
l)(k gen. morttsoor. by Peno, RR-}fie 1980 89 ©91

The pabllo tales of nolonial wool were brouifbt to a clota on>

Tuesday. The qiiaotlty catalogued comprlied : Hjduey and

(jueenaland, 39.80o bales; Victoria, 89,207; South Australia,

IU,000 ; Hwan River, 414 ; Taamania, 1,029 ; New Z-aland, 30,127;

Cape of Good Hope, 84,080; Falkland Islands, 1,.')0.3; total,

164,874 bales. On the opening night the attendance of bayera

was large, tliere being more from France than usual at tbii

Beasoa of the year; biddings, however, were made with extreme

caution, especially by the home trade, and prices of Australian

merino qualities, compared to last October dosing rates, declined

Id. to lid. per lb. for scoured, Id. per lb. for washed, and }d. to

Id. per lb. for greasy. Washed and scoured crossbreds were Id.

and greasy id. per lb. lower. Snow white Capes also declined li3.

per lb., and fleece and greasy id. per lb. For about a fortnigllt

the market remained depressed and in buyers' favor, especially

for faulty clothing and crossbreds, the home trade, aflected not

only l)y the disasterg in monetary circles, but also by frequent

failures in manufacturing diatricts, continuing their cautious

policy, when, with an increased attendance and chiefly on accoant

of the spirited foreign competition, a firmer and more regular

tone was evinced, and the best Australian merino, scoured and

fleece, improved ^d. per lb., medium and faulty Id. per lb., and

iaow white Capes Ji. to Id. per lb, Crossbreds, however, were

difficult to sell, and although towards the close of the series the

demand somewhat improved, they never recovered the ultimate

decline of lid. to 2d. per lb. for washed and scoured respectively,

and Id. to l^d. per lb. for greasy. Quotations for these are nearly

as low as during Juiy-Auguat, 1876, attributable to theenormouB

stock and low ranije of prices ot home-grown wools. Some

Adelaide and Port Paillip flocks ot the new clip, which we note

are of deeper and sounder staple than the last, sold at proportion-

ately good prices. The series closed with a full attendance and a

firm tone at current rates. It is estimated that from 85,000 to

90,000 bales were taken for export, and 34.000 bales are held over,

including 18,000 bales withdrawn from catalogues. The arrivals-

for the -first series of sales for the new year are 18,378 bales.

Business in the wheat trade has been greatly interrupted dur-

ing the week, not only in London but also in the country, by
prevailing dense fogs. It has been found to be dillicalt to dis-

tinguish the quality of the produce; and the tone has remained dull..

There has been scarcely any variation in prices. Our importa-

tions o£ wheat have been only moderate ; but the liberal supply

of produce afloat—about 1,500,000 quarters, and the large visibl*

supply in the United States, induce millers to buy chiefly from

hand to mouth. It is said, however, that millers hold good

stocks, the temptation to maintain them at a satisfactory point

having been great during the last three months.

The sales of Koglish wheat in the 150 principal markets of

England and Wales during the week ended Dec. 14, amounted

to 01,908 quarters, against 43,670 quarters last year; and it is

estimated that in the whole Kingdom they were 318,000

quarters, against 175,000 quarters in 1877. Since harvest, the

sales in the 150 principal markets have been 899,591 quarters,

against 748,877 quarters; and it is computed that in the whole

Kingdom they have been 3,598,400 quarters, against 3,995,50(J'

quarters in the corresponding period of last season. Without

reckoning the supplies furnished ex-granary, it is estimated that

the following quantities of wheat and flour have been placed

upon the British markets since harvest

:

1878. 18:7.
cwt cwt.

Imports of wheat 16,170.574 19,908*71
Imports of Hour 8,1135,181

Sales of home-grown wheat 15,593,000

8,31.1,874

13.980,000

Total - 3).998,697

Exports of wheat and floor . 718,838

83,iC2.i53

7I2,83(>

1876.

11.899.831

1.919,345
11,541,850

28,360.489
41.%763

1875.

S0,640.33«-
1,99.3.151

13,138,100

35,765.583-
8.',987

Result 33.835,809 3I.-I90.017 27.9«,636 85.688,656-

Aver, price of Eng. wheat for seaeon 4ie. 5d. 54s. 7d. 47e. lid. 47s. 6d.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.

,

from the first of September to the close of last week, compared

with the corresponding period in the three previous years

:

IMFOBTS.
1875.

i0.6t0.S37
3,580.483
3,»99,S0O''

4fiS,«0T

l,lli».:<61

6.510,882
1.993,I51<

78.I19
8.S8»
e8.io»
6.401
3.431
n.tss

Wheat
1878.

cwt. 16 170 754
1877.

19,908,479
4.498, )08
8 817,4^1
71(1.890

l,484,f4»
8.418.011

8.313,874

>BTB.

695,458
8S,:71
4-,Ii93

7.850
8.787

40,314
1«,7;8

1876.
11,89<1.N.31

Barlej 4.7.^6,518

4,076.111

4,5.i».599

3,777.5.59

Peas 608.007 657.^10

Beans 48^,S45 1.519,177

Indian Com
fflour

svheat
ftirley
Oats

:0.OBO,537

8,235,183

XTC
owl. 088,953

56,388
88.81)8

U.7I1.8S9
1,919,318

401.886
7.131

44 488

6,716 8,665

Beans «,5«3
94.e«4

11187
1«.»«

PlODI a8,lBS I4,4n
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EaKUah Market Reports-Per Cable.

The daily closing qaolations in the markets o( London and

Liverpool lor the past week, as reported by cable, are shown in

the following summary:

LoruUm Money and Sto:k Markd.—The bullion in the Bank

of England has increased £560,000 during the week.

Sat. Mod. Tnoi. Wed.
Jan. 4. J»n 6. Jin. 7. Jan. 8.

SUTBt.peroz d. 19« ^^X
,

49.S 49H
Oonsoisrormonej.. W Wi 95 5-16 95 9-16 9)1-16

" accoont.. 96 T-H 96 1-16 95 11-16 95H'

0.8.»«(5-«)9)1861....in4X 104X 101 ;?JS<

O.8.li40. 11(.K iiov m llOX

V. 8. 6a of 1681 109X 109X WX 103X
U. S.4X«ofl891 107K 101X 107« 10.X
Brie com stock HH iiH SJX ^Hi
lUinola Ceotral 8S 8J 83 83

Pennsylvania S»% ... 88H
PUIa ARendinx _ 12)i

Thnr.
Jan. 9.

49X
95 11-16

95 H-l«
103 !i

llOX
ma
io;x
23
81

FrI.
Jan. 10.

49X
95 ll-ll!

95X
!03J4
iinx
109X
107J<

22X
81

Liverpool Vottm. Market.—^eo special report on cotton.

Liverpool Breadstuffs Market.—
Sat.
s. d.
83n rar (extra Sute) .... V bb)

Wtiest, spring, No.» » 10) lb 7 11

da do No. 3 " 7 5

do winter W. new " 8 9
do Soatbero, new. " 9

do Av. Cal. white.. '• 9 1 9

do Cal. clnb. ..." 9 5)f 9
Corn, mixed soft, old, 9 qr. ii 6 ii

do prime, new " 21 9 31

Liverpool Provisions Market.—
Sat. "-

Pork, Western mess..* bbl. 4)

Bacon, long cl'r, new.$ cwt. *J

Bacon, short err, new " i4

Beef, prime mesa, new.^ tc. 75

Lard, prime West ...^J cwt. 30
Cheese. Amer. choice. *' 45

London Petroleum Market.—
Sat. Mon.
d. d.

Petrorm, ref. ^ gal. 9X- 9X 9X- 9«
Petrol'm, eptrita "

. .- -—

Mon.
d

11

5

9 8 9

Taes.
s. d.
33

1

7
8
9

11

Wed.
a. d.

33
7 11

5

23

%1

1

5V4
9

8

Thar,
s. d.

11

6
9

1

5¥
9

Mon.
8. d.

40
23
24
73
30
45

Taes.
8. d.

40
23
44
73
30
45

Wed.
d.

40
8!
31
73
30
45

Thar.
». d.

40
23
34

30
45

Prl.

s. d.

23
7 II

7 6

S 9
9
9 1

9 5V4
22 9
22

Fri.

B. d.

40

Q

Taes.
d.

9«-10

Wed.
d.
10

.... ll>f-13

Thar,
d.

low
ll)i-I3><

23
24
72
30
45

Fri.

d.

De= 3^—Str. Graf Bismarck St. Thomas Amer. silver
' Amer. gold

Dec. 30-Str. Acapulco A?pinwall Amer. silver .. ..

Jan 2—Sir. City of New Yorlc ..VeraCrnz Amer. silver. ...
,jou. > ..., / Foreign filver .

Amer. goli
Foreign gold
Gold bars

Jan 2—Str. Santiago deCaba... Havana Foreign gold

Jan. 3-Gratitua Cienfuegis Foreign gold . . ..

Jan. i-Brig Tnla ..Belize Amer. airyer
* Amer. sold

ToUl for the week (tU7,851 eUver, and $73,849 gold).... »2i0,713

1, 1379 ($1.39,438 silver, and $19,419 gold) $lj8,81i
> Same time lu—
1872.... $45,703

1871 79,945

1870 263.782

1869 58,970

1863 20,908

Ikports and Exports for the Week.—The imports of

last week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports were $4,267,833, against $5,564,356 the pre-

ceding week and $4,393,393 two weeks previous. The exports

for the week ended Jan. 7 amounted to $4,439,573, against

$5,783,673 last week and $7,269,771 the previous week. The
following are the imports at New York for week ending (for

dry goods) Jan. 3 and for the week ending (for general
merchandise) Jan. 3:

rOBSION IMrORTS AT NSW TOBK FOS THE WSEK.
1876. 1877. 1378.

Dry Goods $1,341,609 $l,a)9.333 $1,386,859
Seneral merchandise... 6,136,93) 4,0l9,8'26 3,'i91,9!4

Total since Tan,

Same time m- ,,,.,.
1S7S $13,116

1877 509,8.11
876',":','.' 5'-2'5

1875,.: 33.603

!ft74 .... 2o.il a

1373. :'.'.::'.'.::::;'. 15591)

To the imports for the year 1878, as reported last week, there

must be added the imports on December 30, given abive. We
thus find the total imports for the year to have been $19,170,095,

of which $11,871,631 wer<j silver, and $7,393,461 gold.

New York Export Tables.—Mr. Bernard Weber, of the New
Y ork Produce Exchange, has prepared and issued in excellent

form a very complete set of tables, showing what would be the

parity at any given price of wheat, &c., in the various markets of

the world. Taking, for instance, the price of produce in New
York, he has computed the price in various currencies (sterling,

reichmarks, francs, florins, &c ,) laid down in the different foreign

markets (and vice versa), the usages and terms of such markets

being taken into the account in making the compilation. His

results, also, are so arranged that at a single glance the merchant

can correctly translate foreign limit?, or tell which is the best

market to make a sale of his produce in, or in other cases where

it is best to purchase. We should suppose that this book would

be found to be very convenient and useful. Mr. Weber's office is

with Messrs. Knoblauch & Lichenstein, 39 William street, where

we presume he has the book on sale,

IT. S. LKftAL Tenders and Nationai, Bank NoTsa.—From
the Comptroller ot the Cni-rency, Hon. John Jay Knox, we have

the following statement of the currency movements and Treasury

balances for three months past

:

Total for the week..
Preriooaly reported

$1,543,55.1 $5,2.59,109 $1,971,793 $4,i67,8H

Total since Jan. 1.. $7,623,539 $5,359,703 $1,977,793 $1,267,332

In oar report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port ol New York to foreign parts for the week ending
Jan. 7:

KXPORTS PROK NKW TOBK FOB THK WKKK.
1816. 1877. 1878, 1879.

For the week $4,012,133 $3,981,633 $6,471,541 $4,429,515
rreriaaily reported

ToUl sinceJao. I.. $4,013,323 t),931,539 t6,47!,514 $4,439,575

The following will show the exports of specie from the port of
New York for the week enling Jan. 4, 1879, and also a com-
parison of the total since Jan. 1, 1879, with the corresponding
totals for several previous years:
Dec. 31—Str. Aeapiico ...S,J.deGaatetnjla.Am8r. gold coin..

Amer. silver coin.
- , „ „. Asplnwall Amer. gold coin..
Jan. 4—str. Od.T London Amer. silver bars.

. „ „. . _ ..
Southampton Mex. silver dols..

Jan. 1—Str. City of Berlta Liverpool Amer. sUver bars
(cont'it$200g'd) 13,900

Amer. silver bars. 30,500
For sil. (5 francs). 600

Total for the week ($131,911 silver, and $11,830, gold) ~iHVm
ToUlilnceJan. 1.1819 ($131,916 silver, and $300 gold) "Tliijie

U.S. Bondi Md as security from Nal. B'ke.— Oct. 81.

Bonds for circulalion deposited $3,5 19,700

Bonds for circulation withdrawn 3,701,150

Total lield for circnlation 349,108,900

Bonds held as security for deposits 13,808,400

Legal- Tender Notes.—
Deposited in Treasury nnder act of Jane 30,

J 1874 442,790

, Total now on deposit, Including liquidating

\ banks 9,658,198

Total and retired under act of Jan. 14. 1875. .•!5,3n,9S4

2,991,013 I Total amount of greenbacks ouutauding. . 345,631,016

National. Bmk Circulalion.—
New circulation issued 1,037,810

Circulation retired 1,062090
Total circulation outstanding—Currency. .. 330,99l,7S5

__, Gold 1,468,920

Notes received for redemption from—
New York 984,000
Boston 4,876,000

Philadelphia , 3S1,00»

MiBCellaneous 2,100,000

Nov 30.

$3,235,080
2,838,900

349,79-1,000

13,833,400

Dec. 31.

$4,539,1(0
6,266,150

349,048.000
13,937,300

1879
$1,276,819

$3,600
2;

8,0)0
30,00)
.SI,! 16

693,069

10,571,786

35,318,»84
346,631,016

801,831
«70,93«

3K,S3J,8M
1,468,820

1,693,000
4,374,000
307,000

2,067,000

Total... $8,341,000
Treasury itovements.—

Balance in Treasury-Coin 22r.B6'i,227

Currency 1,711,216

Currency held for re-

demption of frac-
tional currency.... 10,000,000

Coin and silver certificates outstanding 33,516,350

430,100

9,9)8,4»3
36.318,984

316,6)1,016

1,2 9,720
189,219

321,833.2)6
1,458,820

1,292,000
6,172.000
383,000

2,082,000

$8,929,000 $8,131,000

238,664,756
4,699,826

224,865,477
4,515,550

10,000,000
36,2)6,430

10,000,000
24,076,830

The following is the statement of the Comptroller, showing
the issue and retirement of national bank mtes and legal-tender

notes, under ths Acts of Juue 20, 1874, and January 14, 1875, to

January 1, 187 J:

National bmk notes outjtaudinj whea Act of June 20, 1374, wis
pissed •;. .. $.349,891,183

Nationai bank notes issued from June 20, 1871, to Jan.
14.1875 $4,734,500

Nationai bank notes redeemed and retired between
samedates 2,767,2:13

National bank notes increase from June 20, 1374, to Jan. 14, 1875, 1,967,263

$351,861,450

Same time in-

187) $911,370
1870 716,613
1869 .. 74'..638
1868 6,5)7.400/
18«7 1,6«1.3I0
1866 1,193.534

Same time In-

IfS $156,120
1877 28j.t.31
ISK 613.0n
1875 -a.Mfi 181
1874 85-3.453
1878 3.537,153
ISIt 612,821 .

The exports for Dae. 31, given above, should be added to the
total for the year 1878, as reported last week, in order to com-
plete the total for that y«ar. This makes a toial of $13,400 834
for the year, of which $0,581,850 were silver, and $5,839,034 gold.
The imports of specie at this port have been as follows :

Dec. M-Schr. Anita Ciudad Bolivar . Amer silver $3,0 06
Foreign gold 7,4

«— •,, c. ,. . Amer.goid 1.5
8!5- !£~ iK- 9"^""* Hamilton Amer.goid 1..,,,
Dec. SC-Str. Andee Gaayaqali.... ..Amer. sliver 2,

Amer. gold 7 g

National bank notes outstandi-.g Jan. 14, 1875
National bank notes redeemed and retired from Jan.

14, 1375, to date $71,788,534
Nationai bank notes surrendered between same dates. 10,419,633

Total redeemed and surrendered $82,2.38,216

\ Nationai ba:ik notes issued between same dates 51,6M,630

Decrease from Jan. U, 1815, to d its 29,538,596

National bank notes outstanding at date.. .
$332.3 ii,854

Greenbacks ou deposit in the Treasury June 20, 1874, to retire
notes of insolvent and liqiii lating bi ika t3,818,S75

Greenbacks deposited fiom June 30,1871, to date, to retire na- ... „„
tional bauk notes 81,818,907

Total deposits $36,127,63»
Circulation redeemed by Treatnrer between same dates without

re-Issue 74,555,8u

Greenbacks ondepositat date .H2;5Ti!2?5

Greenback? retired under act of January 14, 1875 $35,318,981
Ueeiibacks outstanding at date $346,631,016
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No National Bank* nrjrani/.ed durini; the put week.

DIVIOBNDK.
Tkafollowlnz dirldaadi hire raosatly booii announced :

NiMH 0» COHPANT.

Hailroada.
Cimlon .t- liin:iiiiton Co
I.lllli! Si huviki!! Mav.. UR. A Co»l Co.
Mini- llill .'^ Siluilklll Uavon
North I'oiin^ylvAi.iii

InHaranee.
Amorlcan Fire
AniiTlcnn KK-lmngo Fire

t'ominercliil Fire..., ,.

ciiuim Fire
(•'jremonV ,.

(irt'at Weatern
(tlobe Piru
Outrdlan Fire
Howard
Imparters' A Traders'.
Irving
KnlcKerbocker Fire .

.

Lorillard
JCechanIca' &, Tri.der8'

N. Y. Kqatuble
Pacific Fire
Peter Cooper Fl re

Relief Fin-
Tradesmen> Fire,..,.
United S atesFiro ...

Fire

Paa
C«NT.

S

Is.

5
10
10
6
5
S
fi

6
S
5
5
S
10
10
10
M
S
B

WUBM BOOKII OLOSKD.
Patable (Dajra inchialve.)

On dem-
on dcm.
.Jan. 18.

Feb. 88.

Jan. 10.

On dem
On dcm.
Un dem.
On dem.
On dem.
Jan. 10.

On dem.
On dem.
On dem.
On dem.
On dem.
Jan. 16.

On dem.
On dem.
On dem.
Jan. It.

Jan. 10.

Jan. 13.

On dem.
Jan. 10.

On dem.

.Tan. 7 to Jan. ta
Fob. S to Feb. S

Jan. 10 to Jan. 15

Jan. 11 to Jan. 14

VRIDAT, JAN. 10, 1879-5 H. m.
The noney market and Financial Sltnatlon—The finan-

cial markets this week, since the first breeze of novelty attend-
ing specie payments Ua-s passed by, show decided strength and
even buoyancy, but only a moderate volume of speculative
business. There is a tone of greater confidence among business
men generally, and a feeling that the present low prices of mer-
chandise—many articles being lower than in 1800—form a good
basis on whxh to build up a healthy and prosperous trade in the
country, under the encouragement furnistied by the resumption of
specie payments and the consequent removal of uncertainty as to
the currency.
The money market has worked very easily, and on caU loans

the rates have been 3 to 4 per cent according to the collaterals.

The supply of prime commercial paper offering for sale is quite
limited and prices are quoted at 4'a51 per cent according to the
tlm», from 60 days to f lur m')nths.
The Bank of England weekly statement on Thursday showed

a gain of £.50t>,000 in specie for the week, but its reserve was 28J
per cent of liabilities, against 38 7-16 per cent the previous week.
The rate of discount remains at 5 per cent., although money in
the open market was 4 per cent. The Bank of France lost

19,750,000 francs in specie
The last statement of the New York City Clearing-House banks

issued January 4, showed an increase of $798,775 in the excess
above their 3.i per cent legal reserve, the whole of such excess
being |11,2T.5,5)0, against $10,478,775 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years.

1879.
Jan. 4.

I>oan.iand di3. !$234,250,000
Specie
Carouiation ..

Met deposits .

Iiegal tenders.

Difler'nces fr'm
previous week,

DiM-.Sl,574.400
20,986.200 Inc . 47-2.100
19.SIW.SOO Inc. 272,100

206,173.000 Inc. 2,9GJ,:iOO
4 1 ,832,0001 Inc . 1 ,065,r)00

1878.
Jan. 5.

$239,256,400
25,207,500
19,787.100

201,981,500
34,012.000

1877.
Jan. G.

$254,800,100
38,370,500
15„503,400

2-20,783,600
35,283,200

ITnlted States Bonds.—The rapid progress in the sales of 4
per cent bonds by the Treasury is the first conspicuous and
legitimate fruit of the resumption of specie payments. The
lesson is very brief—the Government fnlfils its promise to redeem
its notes in gold, and within the first week afterward sells
$40,000,001) of its 4 per cent bonds to its own people. This
striking movement has changed the views of bankers in regard
to the time within which all the five-twenties may be called in,
it is evident to all parties that continued sales of 4 per cents
at anything approaching the present rate will speedily redeem all
of the tive-twenties. The next bonds to be called would be the
ten-forties, and a law for the purpose will probably be passed. The
heavy purchases caused by the calling in of bonds have run prin-
cipally on the 4s, 4} and 5 per cents. Sixes of 1881 have too
short a time to run to be much in favor.
The Treasury Department issued January 4 the seventy-seventh

call for five-twenty bonds (1867), January the seventy-
eighth call, and January 8th the .seventy-ninth. The denomina-
tions and numbers, inclusive, of each class of bonds are as
follows:

SEVKVTY-SBVEHTH CALL FOB $10,000,000,10I7K APRIL 4, 1879.
Coupon /!i,iirf».—$50, No*. 5,001 to 11,000: $100, No8. 5,001 to

11,000; «siM., Nos. 6,001 to 11,000: $1,000, Nou. 6,001 to 13,000.
Total, $6,<KK1,000.
Reflisteml /iDnrfs.—850, Niw. 1S3 to 400 : $100, No.«. 1,501 to 2,800;

$600. NoN. 1,051 to 2.000; $1,000, No.^. 3,701 to 7,400; $5,000, Nos.
1.151 to -J.600; $10,000, Nos. 1,001 to 2,000. Total, $4,000,000.

SKVKSTT-EIGIITII CALL FOR $10,000,000, DUK APRIL 6, 1879.
Ooupoti Bunds.—1 50, Nos. 11.001 to 1>',000: $100. Nos. 11.001 to

18,000: $500. Nos. 11,001 to 16,000; $1,000, Noa. 13,001 to $'20,000.
ToUl, $6,000,000.

-.
. .

F ."V.V/

RegaUred Bond».—%5't. No-i. 401 to 550; $100. Nos. 2,801 to 4,400
$600, Nos. 2.001 to 2,850; $1,000. Noa. 7.401 to 11,000: $5,000
Nos. 2,001 to 3,530"; $10,000, Noh. 2,001 to 2,800. Total, $4,000,000

HKVENTT-NINTIl CALL FOR $10,000,000, DUE APRIL 8, 1879.
(loujinn 7(oii»/«.-$50. No». 18,001 to 23,000; $10'>, Nos. 18,001 ia

24,000; $500, NoH 16,001 to 22,000; $l,UO0, Nos. 2.5,001 to 27,000.
Total, $6,IKK>.0(M>. q

RrgiKtrrrd y(»i4(/».~$50, Nok. 551 to 800; $100, Nos. 4,101 to n.90O:
$500, Nos. 2,851 to rl.-OO; l<ll,O0O, No<, 11,001 to 13,500; ia.OHO,
Noa. 3,551 to4.:iOO; $10,000, Nos. 2,H0l to 3,300. Total, $1,000,000.
CloBlng prices at tlie N. Y. Board have been as follows:

6», 1881 reg,
88, 1881 coup.
8», B-20S, 1807... reg,
6», 5-208, 1867 .coup.
68,5-208, 1808... reg.
68,5-208,1868 .coup.
58, lO-lOs reft.

.5s, 10-408 coup.

.5s, fund., 1881...reK.
5s, fund., 1881. .noup.
4I98, 1891 reg.
4>48, 1891 coup.
48, 1907 roK.
4s, 1907 coup.
6s, ciir'cy, '95-99. reg.

Jan.
4.

106%
106%
102%

Jan.
0.

106%
106%
'102

Jan.
7.

102% 102
•104 "« •I04>4
104% lom
•108% •103%
108% •108%
106 • 105^8
•107 "e 107 >8

•105 105%
-105 •105
9914 9913
99% 991a
119% '119>4

100%
IOOI4
102
102
104 '4

104--H
108%
108%
100
107%
105%
105%
•99%
09%
119%

Jan.
8.

100%
106%
IOI'h
102
104%
104%
108 '4

IOH'4
106
107%
105%
105%
99%
•99%
110%

Jan.
9.

•106%
106%
•lOfg
102

•104
104

•108
•108
lOS'g
107%
•103%
105%
99%
•9939
119%l

Jan.
10.

'106%
106%
102
102
104
104
107\
107%
106
107%
105%
105%
99%
•99%
iaoi«

• This la the price bid ; no sale was made at

The range in prices since Jan. 1, 1879,
class of bonds outstanding Jan. 1, 1879,

the Board,

and the tfmount of
were as follows:

each

68, 1881.... cp.
68, 5-20s,'e5.cp.
6s,5-20a,'67.cp.
68,.5-20s,'63.op.
58, 10-408... cp.
5.S, fuud.,'81.cp.
4%3, 1891 ..cp.
48, 1907 cp.
68, cur'ncy.res.

Range since Jan. 1, 1879. Amount Jan. 1, 1879.

Lowest.

106% Jan. 7

102 Jan.
104 .Ian.
107% Jan.
lOO^a Jan.
101% Jan.
99% Jan.
119% Jan.

Highest. Registered.

106% Jan.

102% Jan.
104% Jan.
10S% Jan.
107% Jan.
105% Jan.
99% Jan.
120% Jan.

6 $200,001,750
..I 18,205,650

117,622,550
16,209,300

144,280,300
253,173,500
164,71.5.7.50
136,369,700
64.62:J,512

Coupon.

$82,734,600
7,879,900

192,991,4.50
21,255,800
50,285.500

255,264,850
85,284,250
62,330,300

Closing prices of securities in London for three weeks past and
the range since Jan. 1, 1879, were as follows:

Dec.
27.

Jan.
3.

Jan.
10.

Range since Jan. 1, 1879.

Lowest. Highest.

U. 8. 6s, 5-203, 1867
U.S. 5s, 10-408

104%
109%

104%
1105a

103''8

110%
103% Jan. 9
IlOSa.r.in 2

104''8Jan. 2
111 Jan. 7

5s of 1881 108% lonsa 10!1%l10!tlo .Tun. 2 109% Jan 4
4%3 0f 1891 ;.... 106% 107% 107Ts 107% Jan. 2 107^8 Jan. 10

State and Railroad Bonds.—Louisiana consols have been
among the most active State bonds, and sold down to-day to 63|,
on a less hopeful feeling as to the payment of interest. North
Carolinas have been unusually active on reports that the State
authorities were going to take hold of the debt question The
good tone of the Governor's message in Tennessee has been favor-
able to the bonds here.

In railroad bo :ds there has been a large and well distributed
business at prices strong and advancing. Many bonds are
already selling as high ex-coupon for January as they did just
before interest was paid—or in other words have advanced 3 to

3i per cent in ten days. Large sales to-day were made of the
first mortgage bonds of the Metropolitan (Elevated) Railway, just
put on the Board list, which started off at 97f , and closed at 931.
Southern railroad bonds are also very strong.

The following securities were sold at auction by Messrs. A. H.
MuUer & Sons:

Shares.
lOB'klyn .\cadeniy of Muaio,

with admission ticket... 65
156 Pennsylvania (;oal Co 140%

Bunds.
$12,600 Mancboater* Keene

RR. 1st mort. 6» ; $10,600
of these bonds have cou-
pons of July, '70, attached,
and $2,000 coups, of Jan.,
77, attachod 13%

5,000 St. I.. Iron i\lt.& South.
RR. (Aik. Br.) 1st mortg.
78, due 1895; int. Juno &
Dec. ; with scrip cortlflo'a
of $105 attached to each
bond, and % paid coups.;
Dec. 1. '76, to Don. 1, '78,
inclnsivo ; $1 ,000 each ... 81%

32,000 Paris & Danv. RR.
1st mort. bonds, duo 1903;
Jan.. 1875. coupons on ... 5

•20,000 Third Avenue RR.78,
registered, duo '90, $5,000
each 100%»101%

Pew No. 113 in Calvary p. B.
Church, in the City of
N. Y., subject to an an-
m1.1l rental of .i!130 . .for $100

Shares.
523 CUatham Nat. Bk.l05 ®106%
485 Fulton Nat. Bnnk.l46%»147%
284 Mechanics' N. Bk.l30 ®127%
46 Importers' & Trad. N. Bk.200%

3:i0 Nat. Citizens' B!Uik.lOO%alOO
711 Nat. Mechanics' Banking

Association 58®60%
,502 Tradosmens' N. Bk.1019103%
60 Mercantile Nat. Bank. ... 86
5 Nat. Bank of Commerce 117

102 Bank of Now York 120%
97 Nat. Butcliei-8' & Dr. Bk.lOO
SON. Y. Life Ins. & Tr. Co.. 355
26 Relief Fire Insurance Co. 90
10 Commerce Fire Ins. Co. .. 72
39 Adriatic Fire Ins. Co 64%
50 Third Avenue RR.l20%ail27%
20 Allentown Railroad ..for $14
90 Bank of Manhattan Com-

pany 130®130%
70 Long Island Fire Ins. Co. 1.53

15 Park l-'ire Ins. Co 110%
500 Hf-ooklyn City RR. C0...150
100 Manhattan Gaslight Co . 155%
50 Second Avenue RK 35 I

25 Second Avenue RR 31 |

2 Clinton Hall Assoc'n .41940%
25 Kings Co. Gaslight Co. .. 82

(Closing prices of leading State bonds for two weeks past, and
the range since Jan. 1, 1879, have been as follows:

Range since Jan. 1, 1879.
States.

I»nl.siana consols
Mis.soiirl 68, '89 or '90
North Carolina 6s, old
Tennessee 68, old
Virginia 6s, coiisol

(to do 2d series.
Dl8t. of Columbia, 3-658

Jan. Jan.
3. 10.

68% 63
•x08% •104
'18% •19%
•36% •37
•74 •74%
•35 •36
79% ao''«

•Lowest.

62% Jan. 10

19 Jan. 4
37 Jan.

79% Jan. 3

Highest.

69 Jan. 6

20% Jaa. 8
37 Jan. «

80% Jan. 9
* This 18 the price bid : no $aU was made at the Board.

Kallroad and raiaeellaneoua stocks.—The stock market
has had a decidedly strong tone on a limited speculative business.

There is a general feeling of confidenc* on all aidos which sup-
poi^ts the market without any special clique movements, and orea
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the coal stocks, which ordinarily would be depressed by the bad

outlook for the anthracite coal trade, have shared to some extent

in the general firmness, and have re acted considerably from the

low prices made when the combination broke up. Pacific Mail

has declined on the unfavorable report made by the Presidrnt as

to the linances of the company, past and present; but no figures

were furnished as to earnings, expen-ses or present detaiLs of

assets. History repeats itself in the stock market by the renewal

of active speculation in Erie, and it seems more than likely that

a largo (|uantity of the stock is destined to come back from Lon-

don. Mr. Jewett has just issued a full pamphlet report, which
confirms the figures published by us December 21, ult. For the

four months, June 1 to September 30, the report shows a surplus of

^28,i546 over all charges for interest, rentals, &c. The amount
received from assessments on the stock was $3,416,578, and Mr.

Jewett estimates that, including this amount, the total sum
applicable to improvements will be about 16,000,000. Railroad

earnings for December and the year 1878 are given at length on
another page. 'I he Milwaukee and St. Paul earnings for the

first week in January were $108,000, against $115,548 in 1878.

The daily highest and lowest ijrices have been as follows:

I
Saturday. Munday,
Jaa. 4 Jan. a.

Cac^aSoa'h .

(J- I'lral uf N..I.

Cblc.& Alton.
Clilc. Uurl.Jt Q.
C. »<II. «SC. P.

do pref.
Chlo. A NorMi

do pref.
C. K. I. * Vac.
ClPT. C. O. & I

Clev.ft P.. guar
Col. Ch. « I.C
.Pel.ft U. Canal
Del. Lack. tK w
Erie
do pref
Han. a St. .To..

do pref.
Illinois Cent
Kb ns I*aciac
Lake Shore
MIcIrgan cent
Mo. K»n.it TfX
Morrl8.tr KsBvX
li.y.C.& H.I .

OhloA MIsa...
Paclflc.Mail....
Panama . .

rut«.Ft.w* .
8t L. I.M.dt -0.

St.L.K.C.&No
do p cf

Fulro Tunn-I.
Union Pacldc.
W»ba«h
West. Iin.Ts'

46 47

iiimiijj
am 35*«
;5 7554
50H 61>|

•385i , .

.

<3>« 44J4

13K Vili isii

34M SIH S4«
»1H SO 8U)4

«7 68
74S< im
« «)^
75M 76
•1.->S 11H«

% l»X13]

•"l!i"101J<
I4i.j im
7« 7H

an m
6tf 6«

Tuesday, Wedn'ud'y Thursday. Frldav.
Jan. 7. Jan. 8 Jan. 9 Jan. 10.

SIX 3I'2
80 gO^i
112W1.1!M
R4^ S-M
ihH ;«•«

5t 5;?!
78« 70
nvii HO'*
3(8 X5!<

373 8M
^ 5«

43Ji 44Ji

34 34

67« 6;?^

78 76Ji
1I8H 113i<

^ll^ 1?«

102W10?U
15K KIW
7lJ 75J

28.% 2!)M
2M »H
few ««>«

us 95%
• TUese are the prices bid aua asked; no sale was made at tlie Board.

Total sales this week, and the range in prices for 1878 and
gince Jan. 1, 1879, were as follows:

Canada Sonthcru
Central of N. J
CliicaRi) & Alton
Ctoic. Burl.ik Quincy.
Cblc. Mil. iSt. P.. ..

do do pref.
Chicago <t Niirthw . .

.

do do pref.
Chic. Rock Ih1.& Pac.
Clcv. Ciil. Cin. & lud.
Clev. & PitlBb.,Kuar.
Col. Cliio.A Iiid. Ct-nt
Del. A Hudwiii Canal
Del. Iiark. & Western
Erie....
do pref
Hannibal &8t.Ju. ..

do do pref
Illinois Central
Kansas Paciflo
I.ake shore
Mulligan Central
MlK.souri Kan. & fex
MorrU & Essex
N. Y. Cent.iHiul. E.
Onio & Mm8l!»ii>nt . .

.

PaoinoMall
Panama
PlttM. Ft. W. AChlc.
Bt. L. I. Mt. i .South
fit. L. K. C. & North.

do pref.
ButroTnimol
Union Paoltlc
Wabash
Western Union Tel...

Sales of
Week.
Shares.

6,429
la,til.5

005
2,805

TO.oiiO
40,550
f4,000
85,125
3,092
4,037

14,383
5,380
2,070

163,898
110,725

600
1,575
1,300
8,130

74.520
33,721
7,025

10,285
1,575
3.200
9,410

20
179

7,446
12.175
7,320
2,140
2,000
5.350

27,795

Range since Jan. 1, 1879.

Lowest.

45 14 Jan.
33 13 Jan.
7914 Jan.
Ill Jan.
34% Jan.
74% Jan.
49i58 Jan.
7t>78 Jan.

1 19 Jan.
34% Jan.
84I2 Jan.
5 Jhu.

38 Jan.
43 Jan.
2Hfl.Tau.
37>3Jan.
13i4Jau.
34 Jan.
80 Jan.

Hlshest.

07 Jan. 6
73% Jan. 2
5% Jan. 4
75% Jan. 3
112=8 Jan. 7

7.% Jan. 4
11 "4 Jan. 10

123 Jan. 2
101 Jan. 4
13 Jan. 2
7 Jan. 2

2513 Jan. 2
2% Jan. 10

65 Jan. 9
20!^ Jan. 8
9438 J.an. 7

4714 Jan.
35 Jan.
SOU Jan.

1121a Jan.
37^3 Jan.
77^ Jan.
51% Jan.
79 Jan.

I20I4 Jan.
3018 Jan.
8914 Jan.
6 Jan.

4014 Jan.
45 >4 Jan.
23 Jan.
38 Jan.
IK'a Jan.
3478 Jan.
8214 Jan.

Ranpe for
1878.

Low. High

8 38
3 1312

6»i8 Jan.
7758 Jan.
61a Jan.
76% Jan.

11418 Jan.
8I4 Jan.

13'8Jan.
125 Jan.
1021a Jan.
1718 Jan.
7% Jan.

29i4Jan.
41a Jan.

6718 Jan.
2218 Jan.
96 la Jan

66%
99 14

271a
64
32 12

59%
98 3e
23
631a
2i8

3438
41
768

211a
10
2158
723e
4

5578
58i2
2

6738
103%
«%

I2I2
112
85
5
31a

19
3

61

75

45I3
4514
85
114%
5478
84%
55 14
79I2
122
3514
85
638

5979
6178
22I3
38
1678

416s
87
12^8
7168
75
7l8

89
115
III4
23 '8
131
102
1558
7=8

201a
la, 5
ij 73

1218 2378

Totel sales of the week in leading stocks were as-foUows:

102

Jan. 4 ...

8...
7 ...

5 ...

» ...

10...

St.
Panl.

17,575
ll.:i70
10,2.)<(

9,550
H.02.T

15,820

St. Paul North- N'rthw. Del. L. Lakepref. west. pref. AWest. Erie,
ghoie.

35,410
29,980
30,000
15,020
15,089
37,499

123,415
28,.500
27,480
10.750
7,580

16,000

^^'•"^^'^il^^ ,-:-o

13,700
12,800
18,775
5,710

14,22.^
9,250

The total number of shares of stock outstandinglT^i^^i^^Ti^
last line for the purpose of comparison.

^

The latest railroad earnings and the totals from Jan 1 to latestdates are given below. The statement includes the gross earnvags of all railroads from which returns can be obtafned TheCoTamns under the heading "Jan. 1 to latest date "urnish the

gross earnings from Jan. 1 to, and Including, the period men-
tioned in the second column.—Latest earnlnffs reported.—,—Jan.l tolateat date .

Week or Mo. 1878. 1877. 1878. 1877.
Atoh. Ton. & S. F. December. $323,500 $246,778 $3,930,847 $2,679,105
All & Ut. West... November. 330,833 377,629
Atlantic MiS8.& O.November. 175,892 101,338 1,575,216 1,613,930
Bm-. 0. Kan. & N.December. 124,676 129,554 1,527,007 1,249,881
Cairo & St. Louis. 1st wk Dec 4,419 3,853 206,093 220,019
Central Paciflc... December. 1,438,000 1,354,882 17,752.363 17,050.970
ChlcaKO<fe Alton..December. 359,248 316,799 4,689,820 4,464.343
Cliic. & Ea.st. 111.. December. 63,329 57,330 • ...

Chic. Mil. & St. P.December. 716,468 6i>9,920 8,451.724 8,114.894
•Chic.&Northw.&c. Decern ...1,114,500 1,006,930 14,528,653 12,793,602
Clev. Mt. V. &D..3dwkDec. 6,784 6,859 373,630 378,056
Dakota Southern. November. 23,686 24,307 200,234 191,357
DenT.& Rio G...November. 117,303 80.083 1,033,048 700,230
Dubuque &S.City.December. 67,633 75,315 935,444 921,333- " "" 128,412Grand Trunk.Wk.eutt.Dec. 28
Gr't Western.Wk.end.Dec. 27 64,839
Iloust. & Tex. C.November. 408,133
111. Cent. (Ill.line).November. 483,948
ao Iowa lines.November. 125,365

Indlanap.Bl.&W. December. 99,111
Int. & Gt. North.. 3d wk Dec. 49,397
Kansas Pacilic. .December. 260,450
Mo. Kans. & Tex .December. 242,568
Mobile & Ohio.. November. 307,581
Nashv.Ch.&St.L. November. 156,994
Pad. & Elizabetht . 2d wk Dec. 5.905
Pad. & Memphis. . 2d wk Nov. 4,647
Pnila. & Erie November. 317,167

167,019 8,862,327 9,416,878
96,446 4,376,924 4,435,588

340,090
4,934,305 4,814,922
1,350,764 1.378,440
l,260,f'47 1,209,663
1,571,617 1,505,028
3,729,600 3.294,549
2,981.079 3.174,320
1,617,774 1,675,833
1,482,129 1,586,145

474,012
144,880
93,117
50,489

258,107
256,021
252,766
158,731

7,778
4,094

353,440
158,120

2,095,752
159.897

2,915,250
Phila. & Reading.November. 1,678,394 1,133,111 11,927,488 13.092.338
8t.L.A.&T.H. (brsJDeceiuber. 48,763
St. L. Iron Mt. & S.December. 472,110
St. L. K.C.& No.. December. 279.905
St. L. &S.E.(St.L.)2d wkDec. 12,921

do (Ken.).2d wk Doc. 7,169
do (Teiin.).2dwkDeo. 3.523

St. Paul &. S. City .November. 57,584
Scioto Valley November. 27,509
Sioux City & St. P.November. 40,017
Southern Minn... December. 55,622
Tol. Peoria & War.December. 88,044
Onion Paciflc December. 854,155
Wabash December. 360,547

41,420 502.807 517,978
526.304 4.518,236 4,500,422
258,685 3,317,816 3,150,477

9,272 628,537 592,406
7,288 341,429 316,047
2,983 165.503 145.442

67,445 554.615 498.357
13.855 260,216
49.251 351.606 309,141
60,976 642.963 689,085
90,087 1,243.959 1,106,667

795,083 12.72.1.879 12,493.834
375,897 6,024,105 4,585,91!}

' Tlie flgnros in the last two columns do not embrace the Proprietary
Eoads for the period prior to Juno 1,

The following are quotations in gold for various coins:

Sovereisms $4 S3 ®$4 88
Napoleons 3 83 ® 3 88
X X Reichmarks. 4 74 ® 4 80
XGuilders 3 90 ® 4 00
Spau'hDoubloons.l5 70 ®16 00
Mex. Doubloons. .15 50 ®15 65
Flue silver bars .. 103 ® 1081a
Fine gold bars. par.®i8prem.

Dimes & la dimes. — 97%® -

Silver 14S and I3S. — QS'a'S-
981a
99

Five francs — 92 -a — 94
Mexican dollars.. — 84 ® — 85
English silver 4 75 ® 4 80
Prus. silv. thalers. — 68 ® — 70
Trade dollars — 98 ts — 99
New silver dollars — 99%® — par.

Exchange.—Foreign exchange has been rather firmer, as
there is some demand from the importers of United States bonds.
The smaller receipts of cotton and impediments to an active
movement in consequence of the severe weather, also tend to de-
crease the supply of commercial bills. Leading drawers ad-
vanced their asking prices to-day to 4.84 for sixty days' sterling
and 4.88 for demand, and actual transactions were made about

i point lower.
In domestic bills the following were rates of exchange on New

York at the undermentioned cities to-day: Ijavannah, buying,
i offered, selling, par@J premium; Charleston, buying 3-16@J
discount, selling -JcSpar; New Orleans, commercial, i@5-16
bank, i; St. Louis, 50e. premium; Chicago, firm, buying, 1-10
discount, selling 1-10 premium ; and Boston, 2s. premium.

Quotations for foreign exchange are as follows:

Jan. 10.

Prime bankers' sterling bills on London.
Good bankers' and prime commercial.
Good commercial
Documentary commercial
Pads (irancs)
Autwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

00 days.

4.83i4a4
4.82%®4,
4.81 iaa4
4.81 ®4,
5.23i8®5
5.23i8a5,
5.23i8a5,
3978®
94 14®
94 14®
94 14®
94 14®

.84
83 14

821a
.82
2058
.205s
2058
40
94I3

941a
94 13

941a

3 days.

4.87i4®4
4.86%®4,
4.85i2®4,
4.85 ®4,
5.20 ®5,
5.20 ©S,
5.20 ®5.
4018®
95 ®
95 ®
95 ®
95 ®

88
87 14
86ia
86
I8I9
18%
18%
40 14
95 14
95H
95I4
95 14

—The toliowing are the totals of the Boston
of weeks past:

Specie. L. Tenders. Deposits. Circulatlsn. Agg. Clear
t

68.261,600 25,473,100
bi,ilO,-i, 25.388,00)
5S,9ii3,40ii 56,12:1,4(0

1878. t ' S t
Oct. 21. 127,418, COO 8,563,800 6,127,600
Oct. 88. 186.816,100 2,b57,f00 6,524,.300
Nov. 4. ia6,'25.i00 8,^eS.000 7.231,600
Not. 11. 12ti,5l8.400 2,9 0,800 7,787.500 B4;»5ii;500 2.-).46ii.700

Nov. 18. 127,203,1)00 a.l.'Jo.OOO 8,060.800 56,25.'<,400 25.1.^8,700
Nov. 25. 12rt,47J,600 2,!I33,000 8,2i8,'00 55,241,900 25.4")0 900
Dec. 2. 126,t98,'00 2,862,400 8,S.')5,5()0 65.7l3,'00 i6,:in.400
Dec. h. 127,:Ks.300 2,779,!100 8,112,W0 5ii.0'.",«O 23.100,000
Dec. 16. 127.483.800 2,630,500 7,483,500 55.9:i2.300 2i),93r.2.IO

Dec. 81. 128.689,70) 2,659,i(00 7,-J9B,300 5«,<3.'<,300 2i,4!4 700
D>c. 30. 130,098,300 2,851,300 6.416,400 56,217,600 25,35»,100

1819,

Jan. 6. 13;,2.'0,000 3,851,900 6,126,800 69,525,100 25,816,400 B2,163,73a

S
45,517.518
41,489,955
44,828,641
4.^,810,773
47,!)7(i,093

41,426.3S1
86,857,60?
46,164,103

32,:63,73i

Pblladelplila Banks—
are as follows

:

-The totals of the Philadelohia banks

1673.

Oct. 21.
Oct. 88.
Nov. 4.

Nov. U.
Nov. 18.

Nov. 25.

Dec. S.
Dec. 9.

Dec. 16.

Dec. 8).

Dec. 30.
1879.

Jan. 6.

liOans.

S
53,801,493
5S.52-3,.350

51,411.211
58,i7n,lll
B7,6.ifi,()95

57,344,184
57,461,311
5 ,714,763
57,353 6 .8

67,107.450
56,919,772

Specie,

t
l,6a5,812
l,64!i,613

1,691.177
1,8;4.228

1,879,369
1.9- .2.867

1,94>.969
1,996,0.)9

8,056,31)7

2,168,142

8,161,523

L. Tenders.
S

18,0=5,596

11,958,:»4
12,.7.5,827

12,334,84)
18,f.0>l,:i45

12.6 18. .399

13,022,453
12. i4(l,4;i

12,640 356
1:;.220,3«

13,127,107

Deposits.
«

44,780.291
44,2 i2. 706
4 ',671,291
44,lOi",l.14

41,4.16,416
4l,ll2,'•3^

45,144,517
44,Slll,l;2

4 1.240.0 >5

44,650,121
41.1,03,287

Circulation.

S
ll,:iB3,450

ll,3i)4,«U
ll,iw.,iai
11,130,7113

11,3 3,116
ll,:i9.),361

II, 311.5,817

11,386,832
11,384,-75
11, 79,546
11,371,466

Agg. Clear.

t
33.720,786
29,0=9,290
89.104.649
29.37fl,4«
87.805,(«
31.083,406
21.195.263
37.596,551
23,809,831
S2,208.916
36,110,36*

57,472,281 15,873,?33 45,893,7i!l 11,364,651 3J,976,3a
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New York Oltjr Uankn.—The following; Btat«inenlal)owii the

eondllioD of the Angoclated Banks of New York City for the week
endlDK Ht the coiumouceiueDt of busioeHS on Jan. 4, 1870 :

. AYKIUOI AMUUNT OF .

Lniton aud 1>«K*1 Net C'lrcala-

Banks. CapHtl. DUeouiita. Specie. Teailcra. Depoalts, tlon.

Now York «,(KW,OCIO 7,»3I,400 7.15,400 M4,400 ;,17(i,400 4«,(X)0

Manhattan Co.... S.iM.UUO MU.M:) 69^,1)00 l,Si8,B00 4,710,100 7..VIU

Meclianlca' ),auO,000 M'>8.a00 T«l,8a0 8W,3au MST.lOO 8i>,.'iuo

Merchauta' S,0u0.000 S,n64,l00 «a,tm 9U.0<I0 4,88j.»U<i 4I,RiO

Union 1.900,000 8,7UO,000 81)9,100 888.600 2,713,400 13),00l

America 8,ii00,000 «,47i.l03 I,»00,700 888.700 6,7I»,'H)0 1,100

Phaolz 1,010.000 1,807,000 i87.(100 881,000 l,7tKl,000 SI6.000

Ct(. l,0r.000) ll.tS-MlW 1,1M500 1,506,000 6.^t>3,'J0a

Tradta'men'a. ... l,i'00.0><0 2.»fj..>l00 -2111,010 311,400 1,787.V>3 7U,300
Fulton 6O.0IW 1,;«W,700 19S.1U0 S«3,ro0 t,l»«,000

Chemical.. .. 300 iKW S.'.iW.liOO I,.3«5,;00 5,008.700 «,;77.a00 ....

M.r.l,.!.,!.' !.'«-). 1 nmKliK) 2,30I.SOO 217 900 38.',700 «,300,S(iO 590.900
< <i S.3»'<.U10 '.18.800 M5,"J0ll 1.8!lJ5nO 1ll,3<.0

I 1,1193,1100 144,WM llli.lOO 81H900 %9.500
M )l I.HS.IOO 41,0,10 187.000 »03,IK)0 19S,0OU

Oreouwcli . .. iii'.'OJ 8 l.liX) 9.W0 1«1,100 810.800 i.70l)

LeatlLir .Maurrs. 11 u, 00 «.070.i0H 861.900 3J8.10,1 l,t«4,»X 211.400

Sevtimh Ward.. 300,«)0 Wii.OtlO 41,400 ISli SOO SirJ.eOO 29,10'J

State of N.Y.irk. SOO.lKO l,508.r00 MS.** ai.M) l,4riS.900 4'>.000

Amorican Kxhu'e 5,000.000 11,900,000 l.«7il,000 1,1 a.mJO 8.«26,I00 187.(K«i

Commcrco 5.00.1,000 15.700.100 1,189,:*0 2,4 2,500 10,31B,«10 1.7;0,30.-.

Broadwar 1,000,000 4,771,000 68,300 992.40J 3,461.303 896,:iO0

KercaatUe 1,000,000 3,i!4l.800 335.f<ra 465,4U0 3,03^,000 17U,S0(I

Paclflc 4S*,700 1.9;4,800 40.7ii0 67«,10O 2,095.5iKl

Republic 1,500,(100 3,23'.,00>) 130,800 573,300 2,018,700 450. noo

Chalbam 450,O.>0 2.738,300 9*i.9i0 817,500 J,6ft4.900 4ii2,000

People's 412, MX) 1.345.300 32 BOO 84,0aj 1,081,»00 6,400

North America.. 700,000 l,7i.\300 90,000 !i«,00) 1,761.200

Hanover 1,'00.000 5,094,0.10 311,(100 681,5110 4,514.JC0 4.1S.9m

Irving 500,000 1,911.500 .'5.200 485,000 1,H42.400 17:i.500

Metropolitan. ... 8,ou(',00il 12,!15.00fl 435.000 2.018.0W 9,'.4a.000 2,a29 OOi

Citlzena' 600,000 1,578,500 117,100 a7),6«0 l,8M,fiOO 2)6,3.10

Naaaaa l.Om.OoO 1,928.500 49,400 215.70J 1,774 000 3.900

Market 500,000 2.308,701) 58,900 351,400 I.51611OO 311801
St. Nicholas 1,000,0 1,901,703 74.'M)0 !i>7,;00 B'.O.SOJ (i31.6i)0

Shoe and i.eather 1,1100.10) 3.5i)9,0.IJ 266.300 85l,.iOO 2.84.5,000 447,600
Com Exchange. 1,000,000 8 28n,4fl0 176 900 217.003 1.944,500 4.700

Conttneuial 1,2j0.ii00 3.421600 4-),5')0 614.1(0 2,5-:7.5O0 763.900
Oriental 800,000 l,253,0.i0 37.000 18,00) !, 100.800
Marine 40 '.000 J.3 H.OUO 34J,0i)0 15S,00l 2.449,000 35S,000
Impiirtcra'&Trad l,5:)0.0i0 11.789.0ii0 1,124,.100 3.546,500 !5.7ot),I00 \fri-^,&M

Park 2,000.0 9.63i,lO0 640,700 2,78S,700 ll.SIS.OilO 536 401)

Mech. Bkg. Ass'n 5(X) (XM 551.600 58,200 76.200 411,700 294.900
Groc«.'r«" SOi.OOO 436,000 2,500 100 90J 87i,8.)0

North River 24I0.)0 776,W0 4.M0O ll.%700 591.900
Kast Kiver 25).000 679,200 88,6(4) T'S.SiKj 5>7,5'.X) 126,000
Manuf'm'A Mer. liiO.OOO 304 60

J

15,300 lai.BiK) 381,600
Fuurtn .Vational

.

3,5 0,0110 13.612 800 1,412.*.00 2,101,100 12,0S2,80u 1,04<).2I10

Central N.itional. S,Oiii.(«0 7,369,000 3f9,000 1.45S,0OO 6,751,000 1, 41(5,000

Second Niitioiml

.

301.1O) l.M3.(ii 485.000 1.855,000 i7.1,nH0

Ninth National.. 7S '.lOO a.4l)1.3lO 116,8.)0 987.400 8,821,700 69S,70O
Fir*t National... 5(X).000 6.744 500 S.OSii.lXiO 1,544,500 9.046,400 45,'i«)

Third National.. 9'<2,700 5.:o7,fHiO 316,500 l,4-2«,00O 5,8-8, JO;i 799.3X1
N. Y. Nat. Exch. SOCVdO 1,103 900 41,200 224.80) 791.600 -JfiU.iOii

Bowery National 850.000 1,191.700 20,000 JIO.OOO 846,703 -22),0^
NcwYorkt'dUnty 2 0,fOJ 1,11>5.000 6,4C0 23((.70O 1,157,000 180,000
German Amerx'n 7.i0.1IOO l.«89.i)00 189,60) 419,600 S,03-3,9:)0

Chaac National,. 300,000 1,624,400 123,700 3:1;, 100 '..rSS.OOC 251.600

Total 62,707.9)0 254.250,000 -20,986,200 41.832.6UU -206,173,000 19,?4S,EO0

The deviatioDB from returns of previous week are as follows :

Loans Di-c. $1,574,400 I Net dcpoaita Inc.. $2 963,300
Specie Inc.. iT2,l(jO Uircalatlon Inc.. 272,100
Legal tenders luc.. 1,U65,5L)0 1

The following are the totals for a series of weeks pa.^t:

Loans. Specie. L. Tenders. Deposits. Circulation. Age. Clear
1878. % % % t t i

Aug. 24. 236,994,300 18,(i62,S00 65,0'>9,800 216,0b8,5O0 19.805,600 3.30,517 113
Ang. 31. 239,431.701) 17,0Oi,3llO 51,918,500 316,164,100 19,433,700 285,r6i,till
Sept. 7. 24,3,432,900 16.953.1110 50,>,83,500 816.711,-200 19,11(^,300 348,022 4-6
Sept. 14. •244,i!.5,l(X) 18,551,700 48,891,200 218.261.000 19,478,.3'l0 330,877,791
Sept. 21. 245.3;7,l00 l,''..3:>2.S00 48,5:38.400 217,:304,0fl0 19,'il6 30O 331,606,566
Sept. 28. Sl6,:3-22,'iO0 18,lli«.61)0 45,680,700 216,:332.000 19,617,,S00 3r0.111,76r
Oc:. 5. 217.88l.0fl0 17,l>'^9,700 43.362.-J00 214,10:3.400 19,577,.'i00 4S:3,''7I,:364

Oct. U. 2i8,63«.:30O 13,991, 1(X) 4-2,i 50,800 '210,041.200 19,5')3,100 4-'4,149.9-0
Oct. 19. 216.51)3.100 l.j,547,'*00 40,7-29,100 2(iS,144,600 19,601, -2(10 4S2,-2«t.9.'0

Oct 26. a4.M08..0O lO.-iBO.SOO 3!),9«3,.50O 211.09o,700 19,889,700 392 87S -293
Not. 2. 844,.')1 1,8(10 24,141.HO 40,219,000 215,4!:3,il00 19.901..300 483.571.553
Nov. 9. 24n,-2',;4,-200 2ii,373.200 39.155,400 210,737,600 !9.W.3,400 408.9 '3,4l5
Nov. 16. 2:{7,6l5,500 2 ,4j.-),400 ;19,>I38,200 209,752,100 19,909,400 460,572,73
Nov. 23. 2.31.917,700 23,414,400 40,.'i8i,;00 207,131,800 19,9'n,9fl0 404,0:57 7)2
Not. 80. 2.3«,43-',400 2.-,9 7,100 41.27.5,700 206.797,^00 i0.0i7,00) 368,3 8.659
Dec. 7. 2.39,S15,500 2n,l6i, 00 39,961,000 •20:,053,600 20,('53,200 436,6S5,-2-21
Deo. 14. 2.3S" 7.-200 ao,83-2,900 4f,)78,^00 206,1:34,400 20,111,600 3(il,741,510
Dec. 21. 2.35,974,100 a0.9;i.5i0 39.600,000 SO3,6-25,BO0 2 ',(177,000 42,214,8 2
Dec. 28. 2.5,824,40C 20,514,100 40,7o7,100 203,203,700 19,576,700 32j,69i.,l3l

Jan. 4. 234,260,000 20,986,200 41,?32,600 206,173,000 19,843,800 411,598,790

NoTi.—The flgnres of the Chase National Bank are not Included In the
above totals prior to October 2b.

dUOTATIO.NS IN BOSTON. PIllLAUELPfllA AND OTHER CiriES.

saouKiTiaa.

BOSTON.""
Maine $s
New Ham pf4 (lire 6b .

Vermontes
MaMacliosetu Sb, gold
Doston 6s. currency

do 5s,|!old
Chicago sewerage 7s

do Muulclpal7s
Portland ta
Atcb. * Tcpeka Ut in.7a

do land grant 78
do 2d 7s
do lanxinc. Us..

tfostonoE Albany 78
do ts

Boston 4 Lsweina
Vosron A Lowell (•
Boston A .Maine 78
>>08ta> ft Providence 7<
Burl. A Mo., land crant 7s. ..

.

do Neb. 68
do Neb.88, 18SJ ...

CoDU. * Passumpslo. 7>. \W),.
Kasteru, MaA8.,8HB, new. ...
FUcbburg 11U.,««

do "8
Kan. Cliy Top. * w.. 78, 1st

do do 78. Inc

Bid. Ask.

^§5^

104>(

lOS

iowK
11(1

I044i
10 iW
llg>i lltiii

lOSH

lie

114
io-«;ii.6
ua ....

BX(;X7B[TIRS.

^.'*iSi'<

\t'2Si

dartford & Erie 78, new...
>({deD8burg & Lake Ch.Ss...
Oid Colony, 7b

do «8
Omaha A S. Western, 8a ....
Pu«blo * Ark. Valley, 78
Katland Ss.lat mort
Vermont & Canada, new Ba.

.

VermootAMaaa. KK.,68.....
STOCKS.

Atchlfion & Topeka
Bor.ion & Albany
Boston A Lowel'
BoatoD & Maine
Boacon A frovMence.,
Burllntrtuu & Mo. la Neb...
Cheshire preferred
Chic. Clinton Dub. A Mia....
Cm. SaaduBky A cler
Concord
ConnectlcHt River
Conn. & Ptt«8urnp8lc
Kasterr. (MaRs.t
Eastern (New Uampshlre}.--
FlichburK X
Kan. City Top. & Western...
Mancheiiier & Lawrence...,
NaahnaA Lowell
Vfw Vortc * New Knprland...

Bid. Ask.

32^S2?«

104M 104^

«3«

58
iO(*»('ibsj<
103 ilo:i«
HOW lu

48« -

7.1

138W
12

U(l«

50
4

140
50
12H

135

':li>"»^

BO!|-r«>N, PHII..%D8I.PHIA, Bte.-OoatlBa«4.

aaouai-rias.

Northern of New tlampshlre
Norwich* Worcester
Bgdensu. A L. Cnamplaln .

do pref
Old Colony
Portland Saco * Portamoutb
PuoMo A Ark'naas
Kuilat.d, preferred
Vermont A Maasachnsetta.
Worcesior A Naahua

PHILADELPHIA.
STATE AMD CITY BONDS.

Psnua. 58, g'd, int., reg. or cp.

do 58. cur.,roic
do 68, new. reg. , 18»*-H0a
do 6a. 10-H, reg..l'77-'Sl.

do 68, 16-23, reg., 1882- '92.

do 6s, lu. Pliine. reg.,i8;ti

Philadelphia, 5a reg.. ..

do 6b. old, reg
do 68,n., rg.,prlor to'95
do 6H,n.,rg., 893* over

Allegheny (Jouiiiy 5i, coup..

.

Allegheny City 7b. reu
PlttBOurg 45, coup., 1913

do 5s, reg. * cp., 1913.

do ta.gnld.reg .. ...

do 78,WL rIn.rg.Aci.
tlo 78, itr.unp.. reK.,*')3-36"

N. Jersey 68, re«. and coup...
do exempt, rg.& coup.

Camden County 68, coup
Camden City 6j, coupon ....

do 78, reg. * coup
Delawnre 68, coupon
Hi.rrlsburg City Bs, coupon .

,

RAILIIOAD HTOCKP.t
Cimdcn * Atlantic

do do prcf
Calawlssa

do pre!
do new pief.

Delaware * BounJ Brook....
East Peuusylvanla
Elinlra* Wlllianisport

do do pref..

Har. P. M(. Joy & Lftni^aBter.

Huntingdon* Broad Top...
do do pref.

Lehtgh Valley
Little Schuylalll
lilneUUl
Nesquehonlng Valley
Norrlstown
Northern Paclflc ....

do pref
North Pennpylvaula
PenuBylvA Oa
Phila-'Clplila & Erie.
Pulliideiphla & Head ng
Phlla'ielplila* Trenton
Ph la.WUinlng. * Baltimore.
Pittsburg I'ltusT.* Bua
United N. J. Compimles
West Cheater couboI. pref.. ..

WestJersiiy
CANAL STOCKS.

Chesapeake .« Delaware
Delawore DlviBlon
Leiilgh Navigation
MorriB
do pref

Peansylvanla
Schuyialll Navigation

do pref...
8nsqueh:maa

RAILROAD B0KD8.
Allegheny Vai.,7 3-10«,189'i ..

do 78,E.ext.,1910
do Inc. 78, end., '91

Belvldere Oela. 1st m., 68,1902.
riQ 2d m. 68. '8>..

do 3Jm. 68, '37.

.

Camden *Amboy 6j,coup,'83
do 68. coup., '3D

do mort. 6a, '69. ..

Cam. & Atl. Ist m, 78, g., 1903

do 21 in., 78, cur., '8(1

Cam. * Burlington Co. 68,'97.

Catuwissa Ist, 7s. conv., '32.

,

do chat, m., 103, '88 .,

do new 79 19'io

Connecting 68, 1900-1901

Uelawai e uiort., 68, various,

,

D.-1. t Bound Br., IBt. 78. I90j

East PH.no. IBt mort. 78, '88

El.* Wmaport, (at m., 78, '80.

do ss.pcrp
Harilsburg Ist mort. 68, '83.

H. * B. T. Ist m. 78, g )ld, '90

do -2d in. 7a, gold, '95

do 3d m. cons. 7s, '95"

Ithaca* Athena lat g d, 78.,'*

Juucilou litmori. 6', '8-2

do 2d mort.ea, 19J0 ..

L. Sup. * Misa., iBi m.,7',g.'
Lehigh Valley, I8t,6s,cp.. 183t

do do reg., 1893..

do 21 m.,.8, reg., 1910

do con. m.,63,rg.,1923
do do 68, p. ,19 3

Little Schuylkill, Ist m. 7«,'-2

North. Penn. l»t m.68, cp., 85

do 2dm.7B,cp..'!l6.
do gen. m. 78, cp., liiOS

do gen. m. 7b, reg,, ISO-

Oil Creek i"t m. 78, coup.,'8i

rlttsO. Titusv. * B., 78, cp.,'96

do 8crlp
Pa.4N.Y.(3.* BR. 78, •96- 906
Pennsylv., Ist m., (is, cp., '8(i.

do gen. m.68, cp.. 19.0

do gen. m 68, ig.,19i(>,

do con».m 6 , rg., 1905

do cons. in. 68. cp., 1905.

do Navy Vard 68, rg,'5l

Perklomen ist ra.6a,coup.,'87
Phlla. s. Erie i8t m. 68, cp.,'8i

do 2d in 78. < p.,'83

Phlla. A Read. 1st m. 6a, '43-'44.

62
VOH

•OH

112)4

104
108

114

6U
80

li»)i
au

25
33>i

32^
2S>4

31
23
4u>j

33>i
40>,
4?
48
100

3X
23
31J<

Hi.

"iji
131

I4«
52H

SB
195

«0M

110
105,
109

114M
lie

4
S3H

i7>i
48>i
lOOM
4
24
37W
S-'X
7),
12

5
13l«

llj*

lOSlj
38
.;4

10J>i
luO

\mi llOM

105
too

105 i(ja

105

io:>i

25

111
111
U5>j

m
114>4
lu7
107
75
33

106

112

112K
116>4
VU
Utf

108
116

i07W
80

I

•OUaiTIM,

Phll.AK.O *I deh. Ts. eps.off
do mort.. Is, ima

PhlU.Wllm.AB.lt. ••,'(4 ..

PltU.CIn.AHt. I,. 78.cou..!(CV
Bhamok.n V.* I'oit.v 7i, 1«0I
HtflUbenv. * Ind. tst,6a. 1884
Stony Creek Ist in. U tWl..

.

Soob. Haz. * W.,lst ro. Sj.'Jf
Sunharir * Erie ist m. 7s, 'm
Texas A 1-ac. lat in ,88, K..1KI^

do cons m.,6^,f .,190'i

do lnc.*l.Kr ,Ts 19i5
ITnlon* TUusv. Ist m. 7s, 11.
Cnlted N.J. cons. m. as, ^M
Warren * K. lat m. 7s, '»1

WestChestercona. 7s, '91. ..

West .Jersey 6«, deb., coup. ,'8

do 1st m. Sa, cp., *96

do lat in. 7a, '»J
Western Penn. UK. it,rB.:m

do is P. B.,'96

CANAL BONDS.
Ohasap. ADnIa lat 68, rg., "St

Delaware Division 68, cp.,'78
Lehigh Navlga. m.,<4, reg.,*84

do mort. Kit., rg.,'»:
do in. co:iV. g., r. g..'!*l

do mort. goid.'y?
do cons. m.7s,-rg.,191!

Vforris, boat loan. rejt.. i885.

.

Pennsylvania «8. coup.. :9i0.

.

SchuylR. Nav.lBt m.(i8.rg ,'97.

do 2d in. 68. reg., I'Ai:

do 6a, hoa(*car,rg.,13:3
do 7s, boat*ear.ig.,19 S

Susquehanna 6.4, coup . .9.8.*

BALYIinORK.
Maryland ss, d -fenae, J.* J.

.

do 68, exempt, lb87 ...

do 6>, <89U. quarterly..
do 68, quarterly. .. .

Baltimore 6s, SSI, quarterly.
do 6s, ;&S6, J.4J

69, 189', quarterly...
6s, park. 1890. y.—M
6s, 1893, M.*S ....

6s,e tempt,'J5,M.*S
1900,J.* J
ISOi.J.A J

do
do
do
do
do
do

113M iiV
I

W7MHto3.

loV liv'iii
100« 101)1

1W«
.02X .

.oi>»h

do dJ '48-.49.I

do 2d in.,78, -p., S6 112

do dohen., cp.,'f&' ..

do do cps. ot. SO
do scrip, ISiJ. .. 48
do ln.ni.78, cn,l396 ... ...

do cons. m. Is, cp.,191!.. 10(^,101^
do cons. m. 7s, rK..l»'.l.. lOOX 104
do cons.m.<8,g.l.i9il 88
do conv. 78, 1893' 46
do 78, coup, off, "gs 284)1 ao

Phlla.* Read. C* L deb. Is,»i * . . . . IJO

• In defanlt. t Par aharv.

Norfolk water, 88..

RAILROAD STOCKS. Par.
Ball.* Ohio lU'

do Wash. Branch. 100
do Parkersb'g Br..50

Northern Central 50

I

Western Marylaul 5*i

Central Olilo 60
Pittsburg * Connell8vllle..9U

BAILR'^AD B'lNDS.
Bait. * Ohio 6a, 1880, J.*J....

do 68, 18S5, A.40. .

N. W. Va. Sd m..guar.,'8J,J*J
Plttab.* Connellsv.78,'98,.' tJ
Northern Central 69, '85, jAJ

do 68, im, \.AO
do 68, gM, :900. J.*J.

Cen. Ohio 68, Ist m.,'90,M.*S
W. Md.6s. Ist in.,gr.,'!)O.J.&J.
do lat m., 890, J. & J...
do 2d m., guar., J. & J
do 21 m., pref
do 2d m.,gr. by W.Co.J*J
do 6s. :)d in., guar., J.* J.

Mar. ACln.ls. "92, K.* A ...

do 2d, M.*N
do S8,3d,J.*J

Union RR. Ist, guar., J. * J.
do Can on endorsed.

HISCSLLAXROUa.
Baltimore Uaa cerilllcates...
People's Gas

CINCINNATI.
Cincinnati 68 t

do 78 t

do 7-308
-f

do South. KR. "i-aot.i

do do 68, gold t
llamllton Co., O., 6s. long., .t

ao 78, lio5yr8..t
do 7 * 7-308, long.t

Cln.* Cov. Bridge st'k, pref.
cm.Uain. * U. 181 m. 7s, '80

do 2d m. 78, '85..

Cln. Ham. * Ind., 7b, guar....
Cln. * Indiana i8t in. 78

do 2d m.78, '(7...

Colum. * Xenla, let m. 78, '90

Dayton * Mich. Ist in. 78. '81.

do 2d m.7s, *(^.

do 3d m. 78, '6).

Dayton & West. l8tm.,'8i...t
do 1st ni., 1906 .

do iBtm.Fs. 1905

Ittd.Cln. *Laf. let m. 7s.

do (l.*C.) 1st m.7s,'g8
Little Miami 6s, '83

iJln. Ham. * Dayton stock.

.

Columbus * Xenla stock
Dayton * Michigan stuck

—

do 8. p.c. 8i'k,guar
Little Miami atocit

LOUISVILLE.
Louisville 78 t

do 6«,'82to'87 t

do •8,'97to'9i t
do water 6b,'87 to '89 t

do water stock 68,'97.t

do wnarfes +

do spec'l tax 68 of 'S9.t
Loul.vllle Water 6j. Co. 190i 1

i

Jeff. M.*l.lsl in. < l,a.\I) 78,'81

1

do 3d m., is

do latni.,78, 1906. ..t

LonlBV.C.*Ldl. ist |U.;8,'97>

Louis.* Fr'k.,Lonl8V.ln,68,'8i
LoniBV. « Naahvlll»—
Leb. Br 6«, '86 t
Ist ra. Leb. Br. Ex.,7s,66^.1
Lou. In. do 68,';*J...t

i Consol. 1st in. 78, *X)

I

Jefferson Mad. * (nd stock.
Louisville* Naenvl leslouk.

nr. Luviii.
St. Louis is. lo. g t

do wateriw. gold t
do do do new.T

I

do bridge appr.. g. «B t

do reu-^wal. gotd, 68.

r

no sower, g. s», "9. -'2.6.1

St. Louis Co. iiewpara,g.68.+
do cur. 7s 1

1 t And Interest.

BM.

IW

loa

la

inw

»-2«
"0
at
»4

m«iu
lot
(Oft

V4
W2

108
1(15

»0«
57

S2«
.50

107
110
106
09
108
1'8
1I0«
tlU
l!2

70
8SX
51

in

107X
111
loe
ni»
110
110
uiH
11a
lis

H2x 116
III Ills
113 I'

112
114

«8w ae
I2>

1 6
rm' i.i«
1 I 6

23 2H
5

100 103
lOS)^ 106
10) 109
M7H 07«
104«il07
102U IOC
«4 i WW

loox'liil.
100 ,109
HO 'l05
1(0
OS
101
107

100
70
106
110

20jj! 30
11

I
12

li'o ....

I02«il05

95 100
12W 12«

97
105
106
108
U7t<
05
100
104
75
lui
«7
40
03
72
104
101
V8
U3
100
87
too

05
100
15

102
16

lOlM

«7>}
97 >»
97)4
97>,
VTH
102Jj

vi
108J4
104

isa
ii«S

tow!
106
I04t4
;i.4x

104W
104)2

«8
107
108
108X
98

ibS
lOH

45

100
lOlK
100
90

90

97
&•

"ao
vs
167 ,

104t<
vs>S
993
V9U
99)2
9d9

IMX
"98«
107
I04X
100

10»
104

86H
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. S.Bonds and active RaUroad Stocks ar. guotei on a previom paje. Prices represent the per rent ^a^.ue. whatever the par may b..

• STATE BONDS. ^ _^

Uabama Sa, 1883.

do Sa, 18M.
do
do
do
do
do
io

it. 1886.

8a, M.AB.RR..
Ba, Ala. A CU. K
Baof IBK

au 8a of 1993

^rkac'Mta, funded. ...

do Is. L. R. 4 Ft. 8. Iw
do .8 Meinpbla & L.K.

do 1a,L.!4.P.15.&N.C
do 7a, Miaa. n. & K. K
do 18. Ark. Coat. KR...

Oonnectlcut 68

OeorgU «a :•••; "
do 7b, new bonds....
do 78, endorsed. ...

do 7e, gold bonds...
[Ulnole 68. coupon, 1879..

.

do Wttrloan
Keotnck76a

Bid. Aft.

43X
43X
4aM
43M

"is
ao
«>
*)
3
3
3
3
3

lOS
103
107
107
107H
10094
100«

L)alstana68
ao 68, new
ao 68,new ttoatgdebl.
da 7s, Penitentiary
do 6a, levee -..

do 38, do ...

do Bs, do 1975

do 8s, of 19ia

do 7b, consolidated....
do 7s, small

MUhlgon 68, 1873-79

do 68,1833
do 7s, 1890 .

Ml8eoarI68, doe lS82or'83. ..

do do 1388. ..

do do 18*7....

do do 18S3. ..

do do 1339 or '9 J. . .

.

Asylum or Un.,duel89^
Funding, due HJ4-5.
Han.&St. Ja8.,duel336.. ..

do do 1S3J

103
lOSMj
ioasi

103>i
101
103
108
ICSlt
io3;<

lOJ
lOlJi

116H

BKOUBITIB8.

ts,

«S

63,
68,

Mew York State-
SB, gold, reg... .1837

68, do coup..!887
• do loan... 1883

do do .1891..
do do . 1892

do do .1893

>Jortli Carolina—
68,0ld,J.dkJ
do A.Si O
S.C.KK J.& J r-

do .. ..A.&O
do coup, off, J. & J
do do off, A. & O

b'andlngact, 1866

do 1863
'^ew bonds, J. & .J

.

do A. &0
Spestal tax. Class 1

do (;lass 2

do Class 3

Ohlo5s,l3Sl
do I8S5

110
110

117
118
120

19^
19^
85
85
65
85

If"
U
14

101
loa

19%
19J«

14K

15
4
iM

aBOUBITlEB.

Riode Island 68, cp., '93-4

S^uth Carolina 68.. -.

Jan. & July
April & Oct
Funding act, 1866

LandC, 13S9, J. & J
Land C. 1889, A. & O....
7s of 1888

!4on-fundable bonds ..

T innessee 6s, old
do 68, new
do 6s, new series.

VTgInla68, old
6b, new bonds, 1S66

83, do 1867

68, consol. bonds
58, ei matured coup
69, consol., 2d aeries
6s, deferred bonds

D. of Colombia 3-65s, 1924.

do small
do registered

Bid. Ask.

110
23
10
10
10
10
10
10

37

?S«
30K
27
28
28
74>4

"Oh

40
32

RAILROAD ANP MlSCEliliANEOPS STOCKS ANP BOiVDS.

Railroad Stocks.

Actireprevfuali/ QuoCd.
Albany A Susquehanna..

.

Burl. C. I!ap. A- Noribern.
Chicago & Alton, pref ..

Dubuque & Sioux City.

Harlem
Jolletft Chicago
Ling Island . -.

NaahT. tha'. * St. Louis

.

New York ilevaieci iui..

N. Y. New ll«v*'n & Han.
Ohio 4 MI»?188lpDI, pref

Pitta. Ft. W. & Ch . spec..

Bestaelaer 4 Saratoga
Rome Wafertown & Ok.
Bt.LonlaAJton&T. U ...

do do pref
Belleville* So. Ill.,pref

Tarte Haute & Ind'poUs
UnltedK. J.B. ft C
miscel'onii Stocks.
Adama E.TntesB
American Kxprees
Ui;lted >tateB Bnprcss....
Well!, Fargo 4 Co
QOCkellVCi

do pref
Atlantic* i-acTel
Am. District Telegraph. .

.

Oanton Co., Baltimore

—

American Coal
ConBOlldat'u Coal of Md.

.

OunibcrlHUd Coal & Iron.
UarylB.nd Coal
FennBylvanla Coal
Soring Mountain Coal...
M^poaaL. *M. Co

do do pref.

Untarl' Silver Mining. . .

.

Railroad Bonds.
Stocy Exchanae Price-ti
Boa'OJ U. * Krlc, Ist m..

do guar. ..

Bo-.C.B* North., 1st 5b.

Minn.* St. L., 1st Is gua
CkesA. A Ohio btt. if.i m.

do ex four cr up
Clilcago A Alton let mort.

do Income.
d 1 Blnk'g fund

Jollet * Chlcugo.lst m.
La. *Mo., 181 m.. guar..
Bt.L.Jack.* Chlc.lst ni.

Uilc. Bur.* (j. 8 p.c.lstni
do consol. m.7f)
do 66 sink, fun 1

Uk.Bk.I ftP.B.f.lnc.eB.-g?.
(8,19!7,coupon...
•a.Mn.regbfd
Keok.aDU's.lst 1 g..9s

C«Btral ot it . J ., Ist m., '90

do Ist consol.
do isseated...
do conv
do assenrcd...
do a<ij"mib., 1903.

Lehlgbft V/.B.con.guar
do do as6..j>ted.

Am. Dock ft Imp. bonds
do do I seented.

CbJ(nA8t.F.iBtm.88,l>.C
do lid m. 7 310, dc
do lBt78, Ig Mm
do latm., LaC.D.
do l8tm.,I.ftM..
do latm., 1. ft D.
do lstm.,H. *D.
do latm., C. ft M
do consol.slnk.fd
do 2dm
dolitm.,7B, I.ftD.Ei

CUe.ftN. West. sink, fd

HH.

.57
140

140

19
90^

2H
9>s

105,.,

[•a

31
is
24}«

1«S

32)<
Si
70H
HO
30Hi
28

13100
lOlK

10:JK 104
107M,| ...

10.)?«,10BH
115H

10),

108
47«
4«H
90

34
31K
28
25

3
sa
39«

...
I

ii'i«!
I

108
lOOii
92
JS8

us;
106!
103
10£l<

108M

ll'i

103>«

lOOM

1115^
111
103)2

108%
108
B7X
118
00
7 H
uof

lOD
103
88k

«o

42
68
55
123M

do
do
do
do
do
do

Int. bonds,
consol. bdh
ext'n bds..
iBtmort..
cp.gld.bds.
reg. do

Iowa Ml<:!and, lat m. 8s.
ealena ft Chicago Ext .

Penlnaula Ist m., conv.
Chlc.ft Mllw.,l8t mort.
Winona ft 8t. P., i at m

.

do 2d mort.
C.C.Cftlnd's Ist m. 7s,SF

.

do consol. m.bdi^
DeLLack.ft West., 2d m.

do 78, conv.
do mcrt.. ,B, 1907

«»r. BIngh.&N.Y. '.l,If
Moma ft Kaaex, 1st. m

do 2d mort..
do bonds, 19ai>.

do conatruct'D
do 7b, of 1S7I

do iBt con. guar.
Pe].ftUcd.CanaJ,1iitm.,'!i.i

do
do
do
do
do
do

123><
IOj
104Ji
107H
101

X

102
100
I07H 108
100
100

HI
107
115>*
108

io3S
;i03M
108

lojm
105
103«

lOOX

107

ibo
102

UOH

108
101
103
104

ioo

:iiw
U3J«

100
107X
115
no

do IL

iBt extended
coup. Is. leiu

rex. la.ISM
IstPD.p.c.'am

'^

89

llt-Ji
108
io«M
M'%
1U>S

}llu
J1U2
J 100
112
11;
ni5
U14>i,
;105
i04J,
»1
935s
113)4
ll'M

;«is
97
20

101)t
104>s
10J>t
103),
11«?8
;iB
109)4

120
12'l

105
10.«
105
105
78

100
90 !

e4)i

,WlOJ

i02?(,;

' iTlGi] nominal.

J.. ..am oi buoq. IBt uds . .

.

i\<\ d do ....

do 5d bonds..
d . Isi i-'-ni*. i.'ii:

Kens. & Saratoga, 1st coup
(io iBtrej.;

Di-nv.&Elo Grande Istm.,1900
Mvle. IBt mort., extended
do 2d do 7s, 1S79

do 3d do 7s, 1883

do 4th do 78,1830

do 5th do 78,1888
do Long Dock bonds
Bull. N.Y. & E. lBt.m.,1916...

Han. ft St. .10., Bs. conv. mort.
111. Cen.—Dub.&Sloox C.latli.

do do 2d diT.

Cedar F. ft Minn., 1st mort..
Indlanap. Bl. & W., 1st mort..

do do 2d mort.
Lake Shore-
Mich S. & N. Ind., S.F., 7 p.c.

Cleve. ft Tol. sinking fund.,
do new bonds—

Cleve. P'ylUe & Ash., old hde
do do new bds

Buffalo ft Erie, new bonds..
Buffalo & State Line 7s
Kalamazoo & W. Pigeon, isl

Det. Mon. ft ToL.lst 7s, 1906

Lake Shore DIv. bonds
do Cons. coup.. 1st.

do Cons, reg., 1st..

do Cons, coop., 2d.,

do Cons, reg., 2d....

Marietta ft cm. iBt mort
Mctropo1lta-i Kiev., 1st, 1908.

Mich, cent., consol. 7b, 1902. .

.

do Ist m. 88. 1882, 8. f

do equipment bonds.
Mo.K&T.,c UB ass., 1S01-5-5.

do 2dm.lnr.. I9I1

II. ft Cen". Mo ,1st, 1890...
New Jersey Southern Istm. 7e

N. Y. Central 6s, 1883

do 6b, 1887

do 6b, real estate.,

do 6s, subscription,
do ft Hudson, 1st m., coup
do do Istm., reg.

Hudson H. 7b, 2d m., s.f ., 18Sf

Canada South.. 1st guar.. ..

Harlem, Ist mort. 78, coup. .

.

do do 7s. reg . .

.

North Missouri, 1st mort . . .

.

S.Y. Elevated KK.,16t ULiigoa
Ohio ft Altss., consol. Blnk. Td

do consolidated...
do 2d do
do IBt Spring, dlv.

Pacific Railroads-
Central Pacific gold bonds,

do San Joaquin brar.ch
do Cal. ft Oregon 1st ,

do State Aid bondB
do Land Grant bonds.

Western Pacific bonds
Southern Pac. of Cal., Ist m
Union Pacific, Ist mort. b*dE

do Land grants, 7

do Sinking fund.
Pacific R. of Mo., 1st mort..

.

do 2d mort
do income, 78. .

do IstCaron'tB
South Par;, of Mo., iBt m .

.

KanaaaPaclBt m.. 6b, ISK..
do with coup. CLfS.
do 1st m.. 6s, 1896
do with coup. ctfB.
do lBt,ls, Lea\en.br.,'9c
do Wllhcoun.ctfB
do l8I,7?,R.&L.O.D'd.'9a
do with coup. ctfs...
do 1ft m.. 7s, I'd gr., '80.

do wlthcoup.ctfs....
do 2d mort. ,7b, 1886. ..

do with coupon au

.

do Inc. cp. No. 1 1 on 1916
do Inc. CO. No. 160U1916
do Den.Dlv.Trust Re-,
do uetaihedcoup. do

FennBylvanla KR—
Pitta. Ft. W. « Chic, iBtm.

do do 2dm.
do do 3dm.

Cleve. ft Pitts., consol.. s.f.
do 4th mort

Col. Chic, ft Ind. c, Ist mon
do do 2d mort

Rome Watert'n & Og., con. Ist
6t. L. ft Iron Mountain, Ist m.

do do '2d m..
St. L. Alton ft T. H.,l8t mort

.

do 2d mort., pref..
do 2d mort. Inc'mt

Belleville ft S. lU.K. Ist m. 8t
ToL Peoria * Warsaw, Ist K.L

do IBt w. D
do Mutllngt'n Dlv ....
do 2d mon. 1^8fl

do (consol. "Iw, Iftlt) . .

do P.Com.Kcpts.iBt.E.I) ^„.,
do do ist.w.n lOJ
do do Bur. D ..

do Istpref. Inc forJiM 26
_ , do do fo. cons'd S5
Tol. ft Wahaah. 'at • »» 133

33

I'oi. * Wa'.'afch,'ix coupon.
do
do
do
do
In
So
do

U5)s
ma
9»i«

51J4
17

97H

118^
119
110

121

12034
105;.
llOS«

7«3i<

98
95«

"mi
103^
;»4«
100^

107

U6M

1C3K
95

.. VM%
109)4I109>«

107H 108
10b)« '.16^

776
93

109

ICOH

75

188

14)4
10

50

120
115^
U3)«
112)4

51'k

110
SO
lOS

9i'<40

85
2>
103

ITJi

113
108V4
B9)s
18
35
111«

lib
811

47
103

33
31
104
101

t And accmed interest.

Islm.St.L. dlv
ex-matured coup. . .

.

2d mort
Kxteudeil, ex coup..
eoulp'l bonds
con. convert
ex coupcn

Great Western, Ist in., 1898..

do ex coupon
do 2d mort., '93

("o (X coupaii
Qulncy & Toledo, 1st m., '90..

o ex conp:)n
Illinois & So. Iowa, Ist mort

do ex coupon....
Pekin Llnc'In & Dec't'r,lst m

Western Union Tel., 1900,cp...
do do reg

iniscellaneons List.
ilirokers' Quotations.)

CITIES.
Albany. N. Y., 68, long
Buffalo Wster, long
Chlcngo 6s long dales

do 73, sewerage
do 78, water
do 7b, river Improvem't .

Cleveland 7p, long
Detroit Water Works 7b
Elizabeth City, short.

do long
Hartford 6b, various
Indianapolis 7-308
Long Island City
Newark City 7s long

do Water Ts, long
Oswego 79
Poughkeepsle Water
Rochester C. Water bda.. 1903.
ToledoSa. wate-, 1891-'91 ....
Toledo ',-3(18

Yonkers Water, due 1903

RAILROADS.
Atchison & P. Peiik, 6« , gold .

.

Boston* N. Y. Air Line. iBtm
Calroft Fulton, let 7s, gold...
California Pac. RR., 7s, gold .

.

do 6b, 2dm. g.
Central of Iowa Istm. 7a, gold.
Chic, ft Can. South Istm. g. 7s.
Chic, ft East. 111. ist mort., 6s

do 2d m. Inc. 78,
Jh.St.P. ft V inneap., 66,g.,new
do do 1. gr., Cs, g

Chic, ft S'thwestern 7s, guar.

.

Cln. Lafayette ft Chic, let m
Col. ft Hock V. 1st 7s, 38 years.

do 1st 78, 10 years.
do 2d 7b, 20 yeara..

Dan. Urb. Bl. ft P. Ist m. 78, g.
Denver Pac, Ist m.7s, ld.gr.,g.
Erie ft PltUbnrgb let 7s 7

do con. m., 78,.
do 78, equip...

Bvansvllle ft CrawfordBV., 78.

.

Bvansvllle Hen. & Nashv. 7s..

.

EvauBvllle, T. H. & Chic. 78. g.
FllntftPere M.Se.Land grant.
Fort W., Jackson & Sag. 8s,' 89
Grand K.ft Ind. Ist 7b, Lg., gu.

do Ifit'iS, l.g., notgu.
do Istexl.g. 78.

Grand River Valley S«, lat m .

.

Houe. & Ot. N. iBt 7b, g., certB
HoUB. ft Texas C. Ist 7s, gold.

.

do West.dlv
do Waco
do consol. bds..

Inl. Bloom, ft West., Ist
IndlanapollB * St. Louis Ist 7b
Indlanap. & VIncen. ist 7s, gr..
International ^Texaa) Ist 78. ..

Int. H.& O.N. conv. 88
Jack. L. ft 8. SB,ut m.,"white'
BLal. Allegan, ft G. R. 88, gr. .

.

Kalamazoo & South H. 8B, gr..
Kansas City* Cameron iO«. .

Heokuk *I).M.,l8t5>,gr. R.l
Long Island RR., 1st mort. , .

.

Loolsv. ft- Nashv. cons. m. 78.
do 2dm., 7b, g..

Michigan Air Line 8b, 1890
Moulclalr ft Q. L.lst :r, (new)
N.J. Midland 1st 7b. gold
J. y. Elevated UR.,lBtm
N. Y. ft Obw. Mid. iBt

do recelv'B ctfB.(Iaborj
do do (other!

Omaha ft Southwestern RR. dt
Oswego ft Rome 78, guar ...
Peoria Pekln & J. 1st mort ..

Pullman Palace Car Co. stock.
do odB., 88, 4th serleE

St. L. * I. Mt. (Ark. Br.) 7s, g.
St. L. & San F., 2d m., class A.

do do class B
do do class C.

St. L.ftSo'easI . cons.7fl,gold,'94
St. Louis Vandalla ft T. H. 1st

do 2d, guar
Sandusky Mans, ft Newark :b
South Side, L. 1., 1st m. bond*

do sink. fund..
South. Minn, let mort. 78, '88.

do 78. 1st

lODW
119

105
sm
15
80
Wii
131
108)t
105
84X
100
90
112
9a

tibb'K
7110

1C3
110
tlOl
tlOfi5<

H09
tlOHJii
tl09
+110))i

75
71
104
tl05
98

tl08
1112
tlOl
nioa
t112
105
199
110

96)ii

:-\

l68«

sin

100
112
|I02
107)^1
110

lid
112)^
85

107

lOi
111
115
102
lllK
114
109
101

79
lW)j
91
97
83
40
30
68
18
90
i-i

91
72

fI03)v
+99
+90
38
35
100
to

102'

41
48
•85
30

?l«
50
90
70
97
91
Via
83
80)4
58
85
70
15

fl02
99
88

tl08
88)4
100
104H

ibsH

25
104

2'S

•20

113)4
10
•20
71
115

"sA
80
40
'99
80
91
75
20
98
84

83

13
100
88
45
36

20

76
!04>s
101
91
40
41

78
108

53
90
40
99

71
20

101

109
87
!00
104)4
91
108

'27

105
7
30
•23

114)4
93
40
75
"7)4
90
00

bl. Can. S. ADel. 1st ^s, s
Union ft Logansport Ts. .

.

Un. Pacific, So. Br, 68. p..

Soiitb'ii Securities.
iBi-okers' Qnotatioits.)

STATES.
Alabama new consolB, A..
B,53
C ..

Georgia 6s. I879-'89

S. Carolina con. 68 (good;.
Rejected (beet Bort) .

Texas «s, 1892 M.4S.
78, gold, 189'2-1910..J.&J.
7s, gold. 1904 J.&J.
10a, pension, 1891.. J.&J.

CITIES.
Atlanta, Ua., 78
8a
Waterworks

Augusta, Ga., 7s, bonds..
CharleBton stock 68
Charleston. S. C, 78, V. L.
Columbus, Ga., 7s, bonds.
Lynchburg 6s
Macon bonds, 7b ,

Memphis bondt C
Bonds A and B
Endorsed. M. & C. Rlt
Comprohji^e

Mobile ds (coups, on)
8s (counoi'B on)
68, funded

Montgomery, new 58

JCew 38 ..

Nashville 6s, old
68, new

New orWana prcm. 5b....

Consolidated 6b

Railroad, 6b
Norfolk 6b
Petersburg 68
88

[ilchmond 6b
Savpnuah 7s, old.
7b, new

W11m'ton,N.C.,68,g. ( coup
88, gold I on.

BAILKOADS.
Ala.*Chat.,Rec'8Ctf8 ,var

Atlantic* Gulf. couBol..
consol., end.by Savan'h

104
70
95
85
20)4

87)4

Carolina Cent. Ist m. 6a,g.

Cent. Georgia conBol.m.7i
Stock ••

Charl'te C0I.& A., cons. 78,

do do 2d 7b.

Cheraw ft Darlington os..

East Tenn. & aeorgia 6s.

.

E. Tcnn.&Va. Ss.end.Tenc
G. Tenn. Va. ft Ga. I8t. 78.

Stock
Georgia RR. 7s

68
t-tock..

Greenville ft Col. 78, Ist m.
78. guar

Macon ft An».3dendorsed
.Memphis ft Cha'ston Ist 7t

SdTs
ttock ..

Memph. ft Little Rock Isi

Mississippi Cent. 1st m. 7e

•2d mort., ex coupons....
Miss.* Tenn. Istm. 8s, A
1st mort., 8s, B ...

Mobile ft Ohio Bterling 8b

Sterling ex cert. 68

88, Interest
2d mort. 88
New Ut mort
New debentures .......

N. o. ft Jacks. 1st m. 8s..

Certificate, 2d mort. 88.

Naahvllle Chat, ft St. L. 7i

1st, «8, Tenn. ft Pac Kr .

li.t,6».McM.M.W.ftAl.Br
Nashville ft Decatur 18t7e
Norfolk & Petersb.lBtm JiB

lEtmort.7B
2d mort. 68

Northeast., S.C., IBt m. 8b,

2d mort. 8b ..

Orange ftAlex'drla, lBta,6i

; js,6b.
3dB,SB..
IthBiSa

KIch. Fred, ft Potomac 6b.

mort. 7b
Illcn.* Danv. l8tcon80l.6F
SouthweBt.,Ga,.conv.7s,'bC
SoulhweBtern, Ga., stock.
S. Carolina RK. Ist m. is..

7b, 1902, low NcB
78, non mort

Savannah * Char.lsl m. 7t

Cha'ston & Sav. 6a, end.
West Ala., 1st mort. 8b....

'2d m.8s, guar
PAST DUE ooaroNS.
Tennessee State conpone.,
South Carolina consol
Virginia coupouB
Con?oi. roup

Mex.n'^ls ntv coupons..

.

51
78
67

43)4
73
49
101)4

40
tlC3
tua
tiis
t:oo

97
103
97
97
48

"eo
90
55
20
20
28
45

25
75
80
31
S9
25
95
05
101
103
64
84
75

20
97
20
30
104

88
OS
103
HO
98
101
35
106
98
70

35
92
99
78

3o
102
»4
111
84
87
87
50
16
75
26
107
101
99
87

ibo
103
100
93

11'3

90
86
72
30
12
95
100
SO
105
90
9SX
35

45
76
51
103

60
105
1!8
115
101

100
109
96
100
52
72

to
30
40
52

35
85
85
33
32
ao

ioo
110
104
07
67
8fi

eo
1(0
38
35
IC6
72
91

5
.SO

108
108

15
40
20
78

103
104
45
110
102
75
80
38
87
100
80
«
40
100
96
113
86
72
72
55
20

11^
30
108
lUS
102

'8^

85
110
100

'^
88
10
40
108
108

S3

tNo price to-day ; these aie latest quotaUona made this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock List.

CoarAKiia.

tr« not Nai'l.

Capital.

Ajnerlcn*
Am.BxchHngti-
Bowery
Broadwajr
Batchora'A Ur.
Central
bua

Chaiimm
Chemleii'
ClilMiia'
City III.

Coinmorco h
ConllnfDlnt l|n<'

Corn Ktrli"(<t''.!lMH
KMllilvtr .... I 'i
Uih Waril'.... j:.

Fifth i|(H)

UK)
IW
1(10

;ki

Ul
IIHI

UK)
10(1

l!i

•e
*0
lUO

IflO SMO.OOO
too SMO.O0O

K0,000
1,(XK),000
iioo.aoo

i),oaa,(xw
ilOO.000
400,000

BurplQi
•t Ul(»l
dalct. i

l,4l».7UO
i,i!)7,aa(>

IH-'.tlUO

1,1uMi
MI.IKM

I.'S.NOO

ICU.OOO
:i(Ki.(XHi :Mi)l.'.oo

VlTIDBirOl,

Period 1878. !8T7.

Firtli Avail an'
First
Fourth
Fultuii
Oai:atlii....
(i--nu»« Am."
(Icrmaii Kxch,'
Gertiiatila*
GrtjenwlL-hV ,.,

Urtiiul Ccnlral'
Orocers*
Hanover .__
liilp,*Trailcr«' 100
Irving
lilandcily' ...

I.caihcr.Mani.f
Manhntun'
Man uf. A.Mil.'
Uarlbe
Market
Mechanl(»'
Mech. Anoc'n
Mochlcs A Tr.
Mercantile. ...

Mtrchanti'. ..

Merchants' Kx.
Metropolis*.
Metropolltaa ..

Murray Hill'..
Naaaaa*
NewTorf. ,.

N. Y. COhnty!
g. r. N. Kii?!,
Ninth
No. America'.
North River*.
Oriental-
PacUc
P»rli
reoplea"
PhenU
Produce*.

.

Repobllc ...
St. NIcholM...
BevenUi fiui
Beooud ....
Bhoa* Leather
BUlb
BUia of N. Y.

.

Third .. ..

TrMeamea'
Union
Watt Bide-.

11.0
IWl.VtH)

1,.'«?.7(I0

fUH.IKKI
J«7,l«.0
(llil.tHIO

.SS!.700

DO.V(K)
"(Kl

ICO.iKKi

lOO.tUMI
.'yK),(HKI

H,f)0(),0(Xl

iiO(i,(Hai

I .OOO.IKX]
TfiO.ooo
a(KI.(KK)

aw.ooo
s;uo,(iooi

lUI.ClK)
HOO.CKKI

l.(KHI.(HKI| - -.

l.nOO.lXHr I."74.500
.V10.(ll«)l IIO.OJO
lOO.CRKl' ".'Od
(KKl.OOO, .')«7.70e

i.U5(i,(10(l'l.(i^8,M00

UKMKHl ^.OJti

400,010 "S.SOO
500,(100 1

••77.IJO0
I^T.WJO

I.* J
M.«H
).« J
<.* J.
J.« J
J.* J

r.'*j
"l-m'ly
•J . * J

.

M.&N.
'.& .).

I.* J.
F.* A.
I.& J.
I. 4.1,

«-J.

ii-j'.'
r.ft J.
M.&N.
A.*0.
«•.* A.
\lay.
May

l4,»KilM.ftN
7(K)

111,700
IHU.JOo

00
I

-'0

100
R(l

ao
100
100
•a
;n
lift

100
so
00

lOOi .

100 3,000.100
•.001 JOO.OOO
lOO 1,000,000
lOOH.OOO.OOO

1 1001 800,000
-' 800,000

760,000
700,000
840,000
900,000
483,700

2,000,000
418,900

4fy (1,000
500,(KXI
000,000

1 ,000,000
8,000,000
•,000.000
300,000

80 1,000,000
100! I(!M,300

100 l,5OO,0On
100 1,000,' (X)
100 300,000
100; 300,000
100 1,000,000
100 800,000
100 B00,000

»S8,700
1,000,000
1.800,000
800,000

I. A J.
I.& J.
I.* J
.1.* .1.

J. « J.
I . « 1

.

F.4 A
l.&.I.
.1. A J
•I . & J .

I.* J.
(15.H0O M.S."J.
5ilJ00lM.&N.
iTW.OOO .M &N.

7
18
08
10
8

lb
100
8
80
7

.15

10

18

i2«

(t«5,00'j

2oa,»oo
01,700

1 00,000
t!8,700

34,600
(134,100
75,80;
6»,-.!00

41,6'JO
43,800
88,500
160,400
iUA'M
260,100
143,600
147,400

nil.
888JMO
36.600
40,500
64,700
178,000
48,500
193,900
oil.

32«,305
67*!,60n
80,800

4E J.
ft J.I
& J

J

m'.*n!
J.& J.
I.& J.
F. * A.
J.tt J.
I.« J.
J. A J.
1.4 J.
y-F.
I.& J.
1.4 J.
J. 4 J.

F.'ii.
F.4A.
J. 4 J.
T.4 J.
I.* J.
.J. 4 J
M.4 N.
J. 4,1.
J. 4 J.
M.4N
1.4 J.

8
3
14
le

iia

e

"s
8
10
3

8
8
8

if"

4
3«

7

li
12
10
10
7

8

1»
8
8

ICO

iS*^
6

"lO
8H

Latt Paid.

18

ian., -TV. 4
Nov., -TO. iJ

Jan., -TV.
Jan., 'Ttf, H
•an., -n). 3
Ju'lf, '78. 3K
Ian',' •'JB.'s

"

Jan., "lO.gO
.',"0., *79. 3
>'ov., -JS. S
Jan., "TD. 4
lai., ^B. 3
Aug. '78. 5
.Ian., -70. )m

Paioa.

July,
July,

'7«. S
78, 3

«X Jan., •70 3
" " '78. 5

'78. 3W
74. 8
78. 5
77. a

3
7
14
8
6X
18
8

l«
I*-

a

8
3
6

'I'l

18
6
10
(S

"^

10
10
7
7
3

8
8

Nov.
Oct,
Foil,
May
May

Jan.,
Jan.,
Aug,
July.
.lat..,

Jan.,
Jan.,
Nov.,
.Vov.,
Nov

125 ...

110
100

188

400
»3Mi,

183

850

Nov., '78. 3

'Six>'., >ii'.'i'

.Ian , °70. 3U
Jan., '7M. 7
Jan., •70, 4

'78. 3
'7«. 4
'7«. 4
75. an
'78. 6
70. 3X
•79. 4
•78. 8
'.':? =*«
•7^<, 3

Ian.', •TO. .IJi'lao
'an., •TO. a
Jan., •:«. SH
,)an.,^70. 4

July, ^78. 3
Nov., •TS. 8X
.'an., '70. 4
July, •TS. 4
\ UK., '78. 4
Ja.r., '77. 3
July, '77. 3
Jan., '79. 3W
•Jan., '79. 4
Nov., '78. 8K
'an., '79. 3
Jan., '79. 3)i
Jan , "79. 3
July, '74. 3h,
Aug., '78. 3
Aug. '77. 2^«
July, '78. 3
Jan., '79. 4
Jan., ^79. 4
July, ^78. 3
Nov., ^78. 3).
Jan., '78. 3
Jan., '79. 3)4
Nov., •TS. 5
July, •TS. 4

193
115

.^,«

85

115

80
117

ISO

90

100

98
181

84
118

150

ntT^f ??'"'?.'9 ">1» column are of d»ie Dccemhcr 6 for the National banka, and01 aate Dec. 14 for iho state banka.

Gaa aod City Railroad Stocks and Bonds.
(Saa Unotatlona by George H. Prentlaa, Broker, 30 Broad Street. 1

Bab Cohpakiu.

Brooklyn Oaa Light Co".
Cltliena'OaaCo (Bklyn) ....

_ ,
do lertllloatea

Barlem
Jaraay City 4 Hoboken !!!!'!!'!'

Manhattan
MatropoUtao

ii«uf?.N.T''.'!f!'".'=.'?!",';::-;:::
do bonda

Naaaau, Brooklyn
« .,do acrlp
Hew York
Peopla'a (Brooklyn)...!!.!!!;.!!

do do bonda
.1 ?" . ...''"' oortlflcAtea.
Cantnl of New York .

WUltanuburg
do acrlp !!!!'

Matropolltan, Brooklyn.. .

Municipal :, .

25
SO

1,C00
60
80
SO
100
V r.

100
1,000

85
Va .

100
10

1.000
Var.
BO
SO

Var.
100
100

Amount.

2,000,000
1,200,000
380,000

1,890 000
750,000

4,000.000
3,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
.sari.ooo

300,000
4««,000

I ,(X)0,000
1,000,00(1
1,000,000
1,500,000

Period

Var.
Var.
A.40.
f.4A.
J.& J.
J. 4 J.
VI. 48
Nf.iS
Qnar.
F.4 A.
Var

M.4N.
.M.4N.
I. A J.
M.4N.
J. &J.
F.& A.
Quar,
I. & J.
.«. &N.

5
3

5
31.

1«

8

2H

Date.
Bid. Ask.

-

—

Jan., •79 1117 i«n
Jan., •79 x50 95
Oct., •78 (5 110
Feb. •78 33 35
Jan., •w 120 140
June, T» 150 1«0
'ue. •78 100 105
Aug. •78 «0 95
Jan., •79 xftl 60

95 HH
•iin.. •79 55 60
Nov., •78 84 90
Nov., '78 80 a5
Jap., '7« 16 V8

90 9#H
lu'y. •78 70 7ft
Aug., •Tf 89
Oct., •78 7«
.Ian., •711 IV, 90
Nov., •Ih 50 K>

90 100

(Qnoutlona byfl. L. Obant, Broker, 145 Broadway.]

BUeclter at.rt Fultonterrd-tii
lat mortgage

Iroaduiau Jt SttenUi v4ee—atk..
lat mortgage

trooktun CUg—tU
Utmortgaoa

tnadwan (Bro»*lKn)—atock.!

!

BnoUwn <t BunUr't «—atock,
lat mortgage bond;

.BuaAuXc* Ae. («•*ton)—stock
ventral n.. y.<t B. Stver-tm.
Conaolld.ite(l mortgage boh'a

Dri/ Dork, K. B. <tUatttri/—atii
tat mortjragp, cona^d

BiffMh /lr«nu«—atoclc
latmorica^e

id St. (t Gratut St ferri/-»ioci
lat mortgage

Ctntral Croat town- atork. ..
lat mortgage

BouMon. Wut tt.-tniv.F'u-tt.k
lit mortgage

Second .4venuA—atock. . ,

Jd mortgage
'

C<iaa. Conver'Jule
Bztenalon

Sui(hAf>»n,u- atock
lat mortgage
ZMrd ^roiiM—atock
latraortgagn

7"'-nli/-">i'-ii Mirta—nocie... ,
latmorlga.- e

100
1,000
lUO

1,000
10

1,000
100
100

1,000
100
100

1,000
100

5004c
100

1,000
100

1,000
100

1.000
100
500
100

1,000
1.000
.004c.

100
1,000
100

1,000
100
,000

900,000
694,000

2,100,000
14M0,000
8,000,000
300,000
200,000
400,000
900.000
500,000

1,800.000
1,800,000
1,800.000
900,000

1,000,000
208,000
748.000
i3«.000
«00,000
200,000
830,000
500.000

J. 4 J.
J. 4 J.
Q-J.
J.4D.
(J-F.
H.4N.
<J-J.
A.4 0.
J, 4 J.

J. 4 J.
J.4D.
li-r.
J.4D
J . 4 J

.

J. 4 J.
M.4N.
A.40.

M.4N.

J. 4 J.
1,199,600;Q.-F.
190.000

1,090,000
200,000
790,000
415,000

2,000,000
,000,000
600,000
250.000

A.40.
M.4N.
A. 4(1.
%1.4N.
I.&J.
Q-F.
174 J.
r 4 J
M.*'

*
July, '78

J'ly,1900
Oct., •TS;
Jane, ^84 100
Nov., "78 140
Nov., "80 lot

g?'<

Ju'y, ^78

Oct., •TO

July. ^78
1902

Nov ,^78
Jure,^93
Jn y, •78

Jan., ^84

Nov, '78

Apr., -OS

NOV.'HJ04

Julv, ^94

Apr., -78

Apr ,^86
May, -88

Sept. •SS
Mav. ^77

Jufv, -90 106'
»• v.,^78 110
July, •OO 97
\ng.,^7Hl 90
\|... •B8 too

135
85
100
80

'90

85
101

too
180
105

iwx
10
85

SS«

85
100
70
101
155
110
150
100
108
90

140
98
90
loe

10
un
115
40
96
80
00
40
05
80
80
7B

115

ibb
too
105

*Thla column ahuva laat dividend on tloctt, but the dale u: luaianiy ui »on<i«

Insarane* Xoek List.
maoutlona »v K. 8. BaiLsr. bfokar.7 PlnaUmii.)

COKTAitiaa.

Adriatic
iVtna. .„
American
American Bxcb
Amity
Atlantic
Bowery
Broaiway
Brooklyn
Cltlzena^
City
Cltntoii
Columbia.
comuierce Fire
Couwnerclal
(.'ontlnental.
Kagle
Kmtiire City,
Kmporlum
Kxciange.
Farrngul,.
Flrcmen'a
Flrnracn'ai^nd
Flr.imen'a Tr .

Franklin
German-Aiuer,
Oermanla
Globe
Orcenwlch,,..
Uuardtan
ffainlltou ....

Hanover
Holfman
Home
Hope
Howard
!liiportcr8'4 T..
Irving
Jelfereon
KlngaCo.(Bkn)
Kniofcerbockt'i
Lalayctte(Bkn)
Lamar.
Lenox.
Longlal.dlkn.)
Lorlllard
Manul.4 Butld
Manhattan
Mech.4Trad'r«'
Mscli'iC8'(Bkn)
Mercantile.
.Merchants^
Montauk (Bkn)
Naaaau (Bklyn)
National
N.Y. Equitable
New York Fire
N. y. 4 Boston
New York City
Niagara
North River....
Paclllc
Park
Peter (;ooper...
Poople'a
Phenlx (liklyni
Produce Ezcb.
Belief
Republic
Hidgewood
Kutgera*
Saleguard
St.Kleholaa....
Standard
Star
Sterling
Stayveaant
Traaeamen'a....
(TnttedStatea..
Weatcheeter. ..

WllllamabgC .

'Over all Uabllltlea, Including re-lnaurance, capital and tcrlp. tluclua:veof
acrlp. Figures vlih a mlLiua sign befcre them ahcw that the (OUjoany la
impaired to that extent.

Cltjr Secarlties,

IQuotatlona by Daniel A. Uorax, Broker, 10 Wall Street.

J

B"DdS
Bate. Mouths Payable d 1". Bid. Aak.

Y,U) York:
Water atock lSll-63. 5 !'cb.,May Aag.4«ov. 1878-1880 KKI 1 (!•.>.

do 1B54-57. 6 do do 1878-1879 lOO ilM
Croton wateratock. .184.5-51. 5 do do 1890 108 108

do do ..1358-«0. 6 do do 1883-1890 I OH \m
Croton Aqued^ctetock.1865. 6 do do 1884-1911 104 lo^>
do pipes and malua... 7 Slay 4 November. 1884-inOO 100 117
lo repervolr bonds 6 Feb., May Aug.4Nov. 1907-1911 107 lOM

Central l-ai k bonda. .1853-57. 9 do do 1878-lHMK 101 103
do QO ..I853-46. 8 do do 1877-18U6 100 :o7

Dock bonda 1870. 7 1901 11« 117
do U75. 6

7
1898 107 101)

Market stock 1865-«8. May 4 NovoTiher. 1894-1897 117 im
Imprjvementstock.... 18«9 6 do do 1889 1 105 10«

do (10 ....1869. 7 do do 1879-1890 102 :u
Conaolldated bonda var. g. do do 1901 HI i:i*

Street imp. atock var. 6 do do 1888 103H 106
7 1879-1888 102 IP8

New Consolidated 6 g. January 4 July. 1806 111 lU
Weatcheater County 7 do do 1864 100 iu';»

Parci.

[Qnotationa by N. T. Bsbbs, Jr., Broker, IK frail at.]

Brooktun- LocAl ilupr^em^lr
City bonda

do - ...

P..rk bonds
Water loan bonda
Brlc1f;ebond8
Water loan
City Donaa
Klnga Co. bonda ., .,

do do
Park bocda
Hrldg'
•Ail BrooKlyn bonds Hat.

.•jinnary A July,
do lo
do io
do do
do do
do do
do do

May 4 Novembar.
lo d^

Jannary * July,
do do

1879-1880'! 01
1881-1895 108
:915-l«.'l 119

1903
i»ia

1V08-I90S
1881-1899
1880-18H3
1880-1889 102

1924 ,110
1907-1910 108

lilt

IIU
lOOX
104
103

rQuotitlona by C. Zabriskib, 4; Montgomery St.. jersey City.!

Jtrtti/ (Jiiu—
1

1

Walei loan, long « January 4 July. 18119 101 [103
do I»i>»-71. 7 January 4 Jaiy. 1800 I90i 107 lOtf

Sewerage bonda 18«a-<a. 7 do do 1878-1879 109 101
Aaaeasment bonds.. .1870-71. 7 Jan., May, I Illy* ^ov :.S78-187U I'lO Id
Improvement bonda 7 J. 4 J. and J A n. 18U1-M !!(« 107
ilAt.n«.n *v>nrt« .»«fl.#o 19.^ '(\'\ l(M
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%umsinunXs
AND

STATE. CITY AND COBPOEATION FINANCES.

The INVESTORB' 80PPLKMKNT is published on the last Saturday

Of each month, and furnished to all regular Bubsoribera of the

Chboniclb. No alugle copies of the Sopplkment are sold at the

office as only a sufficient number is printed to supply regular

•ubscribers. One number of the Supplement, however, is bound

np with Thb Financial Kevikw (Annual), and can be purchased

in that shape.

ANNUAI. REPORTS.

New York New HaTcn & Hartford K.R. Co.

(Far the year ending Sept. 30, 1878.)

The annual report just submitted furnishes the following :

INCOME—1878.
TraniporUtion of passengers *?'.?il'~ii

ireighi rlz;'.?.?," malls and express ,.'.?,?,

laterest f'™
Totallncome ^'Hf,'^

Total operating expenses ^'''^''''^°

Balance boVrciK"
*''''^'='^'*

Deducting
JJ,^;--^y„Yerest;H.E.&P: c! H.B:::.V::.. .: %';00O-_55d,£6

Balance net income $1,534,189

The capital expenditurn accounts have been increased during

past year $39,953 for new tug and cars. There has been no

change in the contingent account during the past year.

Transportation statistics for the year are as follows :

Total number of passengers .. 3,5;6,46S

No. of passeDgere movea cue mile lC5,4S8.0ol

Tonsoi freight moved — 8fl8,7!)9

Tons of freight moved one mile 46,6;)4,i54

President Bishop remaris :
" The income of the road for the

year ending September 30lh, 1878, was $3,853,982, and the net

earniuBS, after payment of operating expenses, taxes, interest,

&c., $1,554,489. It will be seen that, compared with tbe preced-

ing year, there has been a falling off of about $101,000 in gross

receipts and about $47,000 in net earnings. The gross receipts

of the Shore Line Railroad for the year were $317,978 ; the

expenses, including rent and all other charges incidental to oper-

ating, were $316,439, leaving a net profit of $1,539. Your road

and tquipment have been kept in their usual excellent condition.

The tracks of the main line from Harlem Railroad Junction to

Springfield, of the Shore Line from New Haven to New London,
and of the Harlem River Branch, are now completed with steel

rails, except about eight miles, which are laid with steel-capped

rails."

OOKDEITSED BALiLNCK SHEET OP THE N. T. NEW HAVEN A HARTFORD R. R. CO.,
OCTOBER 1, ;87tJ.

Dr.
Cost of raUroad $12,689,584
Bqatpmint, engines, cars,

tag and tiarges 3,1Si.4}4
- 5C0,274

lSiS,688

Seal esui:e
Docks and wharves
Materials and supplies on
hand

Materials and Fupplles on
hands L. division

Debit balance H, L. divls'n
Cash, cash assets, loans,

and dae tn m agents and
couaecting roads l,5(i

414,4!8

78,110
197,iTl

,059

Total $17,924,841

Cr.
Capital stock, I.'i5,nO0 sh'rs $15,500,000
Coupons nnpaid (.H. R. &
P.O. K.R.) 560

Bills payable S.OOO
Accounts piyable.Sept pay

roll and baUnces due con-
necting roads 802,64t

Contingent account IA«,:;61

Profit and loss 1,949,576

Total $17,3M,841

Accounts and balances. ..............
5'jf?2?

Boston Canton & Fiichburg ttock not exchanged 41,1,3

$7,33i,0S3

c<J^tAon::::::::::"'v".//:::":r::::::::::::./"si'm
MatPriais. ca h and balances tz-kin
Bonds not B.Id 6f.OOO

Notes, stuck and advances, leased roads
cJ'^ ,2

Siubinsfund l''-°L' , ,v5 ni<!
Profltandloss 9j,b7b— 7,352,0.3

The annual interest charge is $206,960. The earnings were as

'""""''
!"I-.l8-

Passengers -
*'^-^'?oi

Freight 5.i7.(i6U

Maifand exp ess S8,M4

Eents, Ac 29,30i

1876-77.
$3'.l1,8ii9

696,807
29, IBS
83,391

Total ...$970,548

Expenses 6S3,916

$:86,631

$1,04^S54
804,01J

SM2,841

SHORE LINE DIVISION
The receipts on this divlBion for the year ending September 30,

1878, have been :

Transportation of passengers $245,423" freight t)3.1h6
mall- 11,987" express, &c. n,4Jl

Totallncome $317,973

The expenses have been

:

Ordinary repairs $lf3,3f6
Steel rails .... 51,134
Rent 1CU,000—316,1S9

Gain for the year $1,539

Boston Clinton & Fitchbarg.
{For the year ending September 30, 1878.)

By the terms of the lease of this railroad to the Old Colony,
which has been made since the close of the fiscal year, the
lessee is to assume the guarantee of 6 per cent interest on the
bonded debt of the lessor. The earnings are to be pooled, and 36
percent will be set aside as representing the consolidated busi-
nesp. Of this percentage, the Old Colony will receive two-thirds
and the Boston Clinton & Fitchburgone-lhird, which is an equiv-
alent to the latter road of 10 2 3 per cent of the gross earnings.
From the last annual report of the B. C. & P. Company, the

following is ob ained :

Tbe balance theet shows

—

€ommon«tr>ck Sl,«9.6''0
Freferred stLrCk I,7i0 00

Total stock
BjBds
Bills payable, secarod by pledge of $528,000 bonds not sold !!.'.'.'

Net earnings

The income account was as follows :

NeteamiUiS i\U-;A: J^8^631
Kenlals ?;?'hu
Interest on fanded debt 17.5,Oi'J

Interest on uufunded debt 94,J13— 297,519

Deficit for the year ®i?'?nl
Balance frcjm Ihe previous year °^ .'''o

Total debit balance $95,673

The report says :
" The deficit on this year's business arises

from the payment of interest on the oil notes of the company,

which have since been converted into euaranteed slock. As
explained in our last report, the note holders finally determined

to take the stock, provided that the holders of not less than

$700,000 of the Boston Clinton & Fitchburg 8 per cent bonds and

Mansfield & Framingham 8 per cent notes would reduce their

rate of interest to 6 per cent, thereby relieving the company of

$17 400 annual interest. This arrangement was conmmmated
Feb. 14, 1878, by the surrender of $848,000 out of $870,000 8 per

cent notes, and the stock was issued on that date. The net

earnings ot last year would leave a surplus of $4),000 after pay-

ing the present entire interest account, bath bonded and floating."

New Haveu & Northampton Railroad.

(For the fi^alyear ending September 30, 1878.)

The annual report gives the following informatiun :

The receipts of the company have been as follows

—

Freight train earnings ..[$377,961

Passenger uain earnings 151,655

KeulB, &c IS.-''"

Total $548,199

—being a ruluclion of $16,167 from the receipts of the previous

year. There has also been a reduction in the expenses of $10,343,

which, with the reduction of $3,695 in interest and taxes, makes
the result about the same as the previous year.

During the year trains have run 383,313 miles without serious

accident or damage, transporting in tlie cars 263,343 passengers

and 373,437 tons of merchandise, or 5,455.833 pai^sengers and

11,889,310 tons of merchandise one mile, at prices averaging 345
cents per mile for each passenger, and 33 1 cents for each ton of

freight.

Tne directors contracted wi'h the Keystone Briilge Compiny
to replace the four bridges at Southampton, Westfield and south

of Coilinsville Station with wrought iron bridgwa of the pin and
link truss system. These bridges will all be completed before

January, 18^9, at a cost, with the changes in masonry, of $45,000,

which will be charged to repairs of bridges,

Negotiatijns with the Holyoke & West field Railroad Company
resulted in a supplemental contract, dated May 5, 1878, by which
the New Haven & Northampton company a rreed to guarantee

sixty bonds of the Holyoke & Westfield Railroad Company, of

$1,000 each, baaring interest at the rate of 6 per cent, and payable

twenty years from date. The lease was modified so as to provide

for the payment of the cost of operating the branches when con-

struc.ed, and the interest of the bonds to b^ issued. A contract

was also made with the Holyoke & Westfield Railroad Company,
by which this company agreed to construct the three proposed

branch tracts—about four miles in length—with suitable turnouts

at the various mills, and to receive in payment therefor sixty

bonds of $1,000 each. The bracch tracks, whnn completed,

will enable this company to receive in and deliver from its

cars freight at nearly every mill or mill-site in the city of

Holyoke, and cannot fail to add largely to the business of the

road.

Nothing has been added during the year to tbe est of the

road or equipment, all improvements having been charged to the

current expenses for operating and maintaiuing the roai.

CONOENSSD BALAKCE SHEET, SEPT. 30, 1678.

Dr.
Co«tof road $1,005,231
Cost of tqu pment 79.i,515

Holyoke & Westfield railroad stock ao.nOO

Materials, etc., on hand 57,753
f'a«h and balances due 61,270

Real estate account 4,875

Total $4,9l5,69S

Cr.
Capital stocK $!.4TO,000
First ra rtgai^e 7 per Pent bonds, 1679 I,29'i,n00

$3,0«7,700
8,169,00
846,14)

Convertible 6 per c-nt bunds, issfl.

C nvert'iiie 6 percent bonds, 1882.. .. .

I- ills payable
Conpi'ns $19 000 maturing Oct. 1....
Unclaimed dividends
Balances due ther roads and persons.
Income and expenditures account

400,1100

485,000
210,900
21.375
1,907
2.811

67,70

ToUl . $1,945,695
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I'ortlanil & Rochester Railroad.

{From S-pt m'ter 1, 1377, to September 30, 1378.)

Thu fipc«lye«r (oriiifrly closed AueuBt 3Ut, but, in conformity

with tliH Mainu Ihw prnvidiog for uniform rnturnK, it now emli

on tlit> 30ti> day of September. TUe recciver'a report baa llie

followiug

:

RECEirrS AND EXPENSES.

The earn'n^a were aa follows for 13 months tliia year,

•galnat 12 montlia in 1878-77.

Grogs oarnioga tH8,llll

ExptuBea lll<,«l(»

15W-77.
$1X8 6»6
lOB.SOU

N.l earniniia $M,MS
Per ceot of expeoaea 80-40

Since February 1, 1877, this property has been in the hands of

m recriver. Tlie maturing; coupons of the funded debt have not

been paid, nor entend upon the boolis as a liability, but the ful-

lowing is a correct statement of the indebtedness of tlie company,
September 30,1878, not including overdue coupons, viz :

INDEBTEDNESS.
Capiul (took ffii'fi.nil

ily of Porilxnil bonds •• A" 70 .dOO

orllBiid A Rmhe-t«r Iper cint bonda 861.100
lly of I'lrtUnd bonds '• B" iM,OHO

Bills payah'e, ! ciiidlnK notes given by receiver, and doe foniliy per.
fontt and arconnta. a part being Cfrtimatt'd, lees cash and da« from
aijenia, and material on taabd S9,(S.'j

Total $8,195,466

Clereland & Pittsburg Railroad.

(For the year ending November 30, 1878.)

President MrCiillouglj's annual report furnishes the following-
The receipis and exp-mditures pertaining to the period previous

to the lease are :

IlEClftrTS.

Interest on en. h bilnrfs {1,805
Dividend on M»e!i:lloa & C'leve-
kad Kailroad rtock 8,1?9

Interest on bont a in trust 1.400
H IsccHaneoaa sources 890

and anxiety to those who are at prcs' nt intrnited with the
administration of our municipal affair*, I am far from aaylng
there is anythinK exceptional in our slti atii n ss compared with
that of other cities.

" THE CITY DEBT.
'• I invite your attention to the followini; rrcapitnlation of the

city debt and the changes whi<h haTe occurred In the various
items within the eleven mocths commencinfr on the 1st ot January
last and ending on the 1st of December, 1878:

Jannarv 1,

1878.
Permanent debt Sl'<,8<<7.000
Water loan ILSKVO
'romoorary debt 10,901,0
Tax ccrtlflcates 1,01,0,000

. 940,t(«,eC0
4,(H8.747

Grand Total* $3«,a3»,1!a

Totals
Less sinking fnnd.

D<e«mbcr 1,

1878.
tl8,ICS,000
ll.IIS.UM
»,75<t,roo

3,iC0,(l0O

$12,227,000
4,:8I,9;8

$$7,47!i,8I8

ZFKNDITDBES.
Rightofway $850
teual department 431
Miacellaueoua sn

Total $1,120

Leaving a surplus of $6,100
Total $7.S.'l

The receipts on account of (rnaranteed income, and the dis-

bursements of the same, »re as follona:

Onaccsuut of rental provision for Interest, elnklngfand, Ac 81,807.657
The dlsbureemenla aie an foliowe—

Morti-aee Interest fM3.VI!>
Dividends • ?fc6,8(i9

Gondii.dated mortpa^es M,hl5
Constrnction and tqu pment bonds ltf.5;5
Kaiotenance of orgau.zntlou 9, : 66

„ Total $l,a0h.501
Balance 1,156

The total expenditure has been $48,095. of which |33,005 was
on account of the purchasa of bonds and $15,000 on account of
the purchase of »qui| ment bonds.
Income has been received during the yfar from the Government

securities in sinking fond amounting to $3.C17.
Two thousand tonsjof steel rails and 130,000 cross-ties have

been put into the track.

All the cars destroyed in the Pittsburg rio's in July, 1877, have
been restored to the service.

The main line between Cleveland and the Ohio River la now
all laid with sieel rails, except five miles from the Cleveland
work-house north through the city, and twelve miles between
Alliance and Bayard.
The financial condition of the company is shown as follows

:

DEBTOR.
Conrttnctioa $12 937,f(i6
£qaipmeot 3,S75.7i4
Machine'y and tools l('*3,(2t
Personal properly

. 6i'l2
TelegraphUne 2:i'a-0

Total IJ6.468 718
The toMI assets are.. .... $929,691

__ CBEDITOR.
The tolal capital la $11.244 086
Tbe totul funded debt is 6,069,3)3

The report closes as follows:
" The income of your property has been sustained in a remark-

able degree through the depreesion lollowiog the revulsion ot
1878, never falling below a clear net revenue of five per cent to
the lessee, and averaging six and four-tenths oer cent for the
five years, after payment of all obligations, sinking fund con-
tributions included, while stockholders have regularly received
the seven per cent iniome euarameed by the lessees. Few, if
any, railroad properties exhibit so good a record for the same
period."

QENERAL INVESTMENT NEWS.
Allegheny City. Pa.—A recent statement from the comptroller

shows that at the beginning of the year the bonded debt was
$1,794,000; during the year |43,000 renewal bonds have been
issued at 4i per cent and $114,000 of bonds redeemed, making a
net reduction of debt of $72,009. The levy for water rents was
$138,119, and for city and bosioetis tax $201,031, on the following
valuation: Kt-al property. $38,637,506; personal property. $719,-
170; occupitions, $6 9(^3,820; total, $46,340,490. The valuation
for the next year will be about the same.

Brooklyn City Debt.—Mayor Howell says in his mesfsge:
" While our financial situation is such as to occasion great concern

Increase wltbln the year
. tl,2JS,SW

THE EAST RIVER BRIDGE.

lie says: " There can be no two opinions aa to the urgent necessity of a
speedy completion of the Kast River Bridge. Whatever may baV4 iMen
originally the trno ground as to the wisdom of bnllding ibis expensive tmC'
tare, or as 10 the manner of Its construction, both cities, and especially
Brooklyn have now teo much money Invented In the e'nterprlse to tolerate a
suggefiilon that the w<<rk i-hoold be either abandoned or fenspended.
Brooklyn has already outstanding bonds to the amount of ft:*,400,000, and New
Y> rk has also outstanding 1 onds to the amount, of $'t,000,000, the proceeds of
whii h have already g' ni to the erection <f the bridge. It It* quite clear that
a further expenditure of te«a than $4.roo.(jOO will complete the work. Prom
the foregoing views \ou will anticipate thai I favor a report to the Leglslatnre
for .uch an act as will teiminate a fruitless litigation and enforce a speedy
compie ion of ihe bridge, pursuant to the understanding which has from the
tlrst arc. mpanied its coni*tiuction.*'

He Invites att>-ntion to the report of the Department of Asseii^ments. which
states the assesfed valuation of the new buildings creced within the year to
be $^i,0' 7.300, which thows that ''builders retain all their old conllduoce la
the future of the citv." The rate ot taxation fur the current year Is %i 70, a
reduciiou of about one-fourth Wiihin four years.

Chesapeake & Ohio.—The aunual meeting of ihe stockholders
was held at Richmond January 7. President Huntington, in hla
report, said: " While the business of the road is steadily in-

creasinsr, your Presiden'. and Board of Directors are more fully
than evrr before impressed with the fact that connection with the
Western system of tailroads and an eastern extension to deep
water must be had before the success of the road can be fully
assured. A small percentage on the securities you now have in
the Chesapeake & Oliio Railway Company invested in the secu-
rities of a line to connect with the Western system of roads
would enhance the value cf prea-nt holdings more than the
amount called for by the new investment necessary to make this
imoortant connection."
Second Vice-President Wickham's report shows that the total

eaininjfs for the fiscal year were $1,93),380, and the total operat-
ing expenses, $1,594,789, leavmg a balance of earnings over
operating expenses of $341,621. The increase in the gross earn-
ings over those of the fiscal year 1876-77 is $233,827.
The following directors we'e elected for the year: C. P. Hunt-

irgton, A. A. Low, A. S. Hatch, Elias S. Higgins. David Stewart,
Pliny Fisk, William Whitewright, Jr., John Castro, Jonas G.
Clark, John Echols, and William C. Wickham.

Chicago Pekin & Southwestern.—The United States Circuit
Court in Chicago, January 2, made an order directing Receiver
Hinckley to file within eix days a report showing all money
received and paid out by him since the date of his last report.

Connecticnt Tailey.—This railroad, It is reported, will pass
under the control of the first mortgage bondholders, who will
organize a stock company with $1,000,000 capital. The Valley
road was opened to travel on the 1st of July, 1871, from Hart-
ford to Saybrook Point, a distance of about fifty miles. In
January, 1S69, the State Treasurer took poBSessioo of the road as
trustee lor the first mortgage bondholders, the others holding a
secondary interest in the property.having a year within which to
redeem it or make some falislactory arrangement. This time
expired on the 9th of January, and ai that time the State Treas-
urer was to bring to the Superior Court a petition for toreclosure.

Cumberland k Ohio.—The Spencer Courier says of the con-
tract rec-ntly entered into between this road and the Louisville
Cincinnati & Lexington R.R Co. for the completion of the C. &
O. R.R., that the L. C. & L. R.R. agrees to build the road from
Eminenco to Bloomfield, the whole of which road is to be mort-
gaged, and to issue mortgage bonds to the amount of $350,000.
These Ixinds are to be taken by the L. C. & L. Co., and sold ac not
less than 85 cents on the dollar, and the proceeds of the bonds to
be applied to the building of the road from Eminence to Bloom,
field. The net earnings of the road will be applied ro the pay-
ment of the interest on the bonds. Should there be any balance
of earnings, the L. C. & L. Co. retain one-tenth and pay over to
lessor tbe remaining nine-tenths. The contract is yet to be rati-

fied by the stockholders of the C. & (>. Company.

Delaware Dlrision Canal.—The Philadelphia Ledger says of
the new terms agreed upon for the lease of this company to the
Lehigh Coal & Navigation Company. " The present rental yields
a dividend ot 8 per cent upon the capital siock of the Delatrare
Division Canal Company, in addition to the interest on their
bonds. This dividend is now reduced one-half, viz., 4 per cent
instead of 8 per cent. For thr. e half-yearly dividend periods,
commencing in Febrnary next, the lessors agree to accept 5 years'
interest-bearing scrip, and for the two periods succeeding, one-half
in scrip and one-haif in cash, the interest on tbe bonds to be paid
in cash as heretofore, and they are to have tbe privilege of
converting their stock into tbe stocK of the Lehigh Coal & Navi-
gatioQ Company. This settlement which is to be (ubmitted to
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-the sto'kliolders of both companies for confirmation, will effect a

MviDK of nearly |70,000 annually to the Lehieh Coal & ^avjga.

*lon Company, beeides the immediate financial relief afforded by

the scrip payments."

East-Bonnd Freight Pools.—An important meeting of tbe

oint committee of the trunk lines and the Western railroads was

held in New York on Tlinrsday. It was the first session in this

city of the joint executive committees—the consolidation having

teen recently effected. The Tribune reports of the meeting that

Commissioner Kink presided, and N. Guilford, of Chicago, acted

«8 secretary. The object of the conference, as announced, was

to -arranire the details for Western pools on East-bound

irei'ght. It was stated that at the meeting of the committees in

Cecember, at Chicago, after a session of several days, it was

^agreed to form an East-bound pool, the representative!! of

oSier places claim'ng that it would be impossible to maintain

pools until Chicago, which was regarded as the key to the situa-

tion, should take the lead. It was agreed that the new pool

should go into effect on December 19, the managers of the vari-

ous roads in the meantime to agree upon division of traffic. Thus

far, it was said, no arbitrator had been agreed upon, each road

-demanding that its nominee be accepted. The statement was

alsa made that the pool was in effect and would be continued.

.After an animated discussion ii was agreed to submit the selec

tion of an arbitrator to Presidents Vanderbilt, Jewett, Scott and

Garrett, of the trunk lines, the appointment to be made on next

Tuesday.
The report from St. Louis roads was that the pool was

satisfactory, and it was decided that the existing traffic divisions

should be renewed for another year. Reports from the Cincin-

oati and Indianapolis roads were favorable to the pooling of East-

'bound freight, allotments to be left to arbitration. The
«ommittee yesterday decided that the selection of arbitrators

should be left to the roads directly interested. The Peoria

roads were reported to be favorable to a pool, but as they failed

to agree upon a division the joint committee selected three

a rbltrators to visit Peoria and adjust the allotments. The pools

« 4 the other Western roads were reported as having been

t • ranged.
The export business was next considered, the object being to

so equalize the 'hrough freight from the West to Boston, Phila-

delphia, Baltimore and New York as to establish uniform freight

charges. Without reaching any conclusion, the joint committee
adjourned until 10 A M. Friday.

Kansas City & >'aiita Fe.—This road is to be sold in Topeka,
.Kan., February 4, under a decree of foreclosure. The road is

leased to the Leavenworth, Lawrence & Galveston, forming that

company's Kansas City Branch.

Lonisiana State Tebt.—Governor Nicholls devotes much
space to the finances, in his message, and the press_despatches
Teport the following:

" The coUeolion of revenue from 5>^ mills tax not having been adequate to
Ihepajment of tlie interest coupons due on the let of JaLuary, 1379, they have
remained unpaid. Deeply as I deplore this result, I was powerless eiiher to
avert or remedy it. The fact that the money is nol in the Treasury to pay
•promptly all of the January coupons of 1879 imposes upon you the neccseity
of adopting immediate legislation for an tqn table distribution oi the funds
now on hand anl to accumulate h-reafter. and the occurrence of a deficiency
jpoinis to the necefsity and impo-es the obligation of laking such steps as win
secure th*^ full and just enforcement of the provisions of the fandlng act. and
for providing means for the payment of the consolidated debf. I have already
stated that, in my opinion, tne failure to promptly pay the interests on out
consols resulted Ibis year from the epidemic, and in some respects from the
Ill-considered provisions of the funding act itself. I believe also that it is
Attributable greatly to the insufficiency of the lawc cgarding the assesemeut
of property and the collectioo of taxes."

Maine Stite Finances.—The report of the State Treasurer
shows the receipts during the year to have been $1,200,100; cash
in the treasury January 1, 1878, $230,533; total, |1,430,632.
Brpenditnres dur'ng the year 187d $127:1376
-Caan Id Ihe Treasury December 31, 1678 'ihl.i^',

Total 114.306.32The present amount of the sinking fund is 1 03'/993
The estimated expenditures for Ib79 are 1 Wl'sil
Total resources of the State, including cash in the Treasury,Wan!'l ' '

1879, are ' IdsilOi
Total liabUitlea ..'.'. MIO.M?
On the 1st day of January, 1878, the funded debt of the State

•mounted to |o.873,900. SincJ that date $25,000 hnve been paid
deducting which, and the siukin; fund of ^1 ,033,995, leaves the
present debt at $4,81 5,905. The State tax is *830.007. Deficiency
of revenue to meet the ordinary expenst-s of the State, as shown
by the above statement, is $223,276. Estimated receipts for 1879
are $1,120,319; and if the expenses aggreg.ite about the same as
a 187f, there will be a deficiency of about $150,000 to be provided
ior in addition to a temporary loan of $150,000.

Maryland State Finances.-The rrport of Thomas J. Keating
comptroller of the treasury of Maryland, for the fiscal year end-
ing September 80, lfc78, shows that the total receipts of the
treasury were $2,295,263, and the total disbursements $2,489 079
•an excess of expenditures over receiptsof $ 93,815. The'balLnce
in the treasury proper at the close of the fiscal year 1877 was
:$397,!<81, and at the close of the last nsc 1 year $204,165, which
with special balances of $2,457 to the credit of the free school
tuod, and $8,215 to the credit of the sinking fund, made the
total credits on September 30 $214,839. The receipts fmtn tbe
ordmary sources of revenue were $1,747,498, a falling off from
.1877 of $91 017. The receipts from sources other than ordinary
amounted to $547,76-5, realized from the following sources- From
the sale of $250,000 treasury relief binds, with six per ceut

1 merest coppons attached, authorized by act of the Legislature of
878 making, with premium on the same amounting to $12 500

.fave percent netabove par), $203,500; from sale of Maryland Su'e
.loan htvcii, $183,580 applied o payment of the over due sterling

debt^; from BaltimorB & Ohio Railroad Company, by terms of

adjustment act of 1878, $100,911. The productive capittl of tbe

State on September 30, 18rt<, amounted to $6,031,731, and the un-

productive to $33,763,430 ; the total funded debt on which interest

had to be provided was $10,772,912, as an offiet to which the

State held stocks and bonds to the amount of $4 735,834, leaving

a balance of $6,037,088, against which the State holds her unpro-

ductive stock, $23,763,4.30, and $1,430,000 due from accounting

officers and incorporated institutions. During fiscal year the

debt was reduced by redemption and exchange $479,777.

Metropolitan Elevated Kailway.—The Anurkan Exihinge
reports that a syndicatn has been formed to negotiate the bonds
of the Metropolitan Elevated Railway Company. An arrange-

ment was made last week with the New York Loan & Improve-
ment Company by which the syndicate took $1,000,000 of the

Metropolitan C'lmpany's bonds, paying cash for them, with

options to take $3,000,000 bonds at any time after Jan. 1, 1879,

and an additional $2,000,000 bonds at the end of the year. It is

stated that nearly all these bonds have readily been placed by
the syndicate at prices ranging from 93i to 93.

—The first mortgage bonds have just been placed on the
" regular " list of the New York Stock Exchange, and the official

statement has the following :

Amonnt of first mortgage bonds authorized to be issued, $600,-

000, or £120,000 per mile; amount of bouds actually issued,

$3,000,000, or £000,000, in 3,000 coupon bonds of $1,000, or

£200 each, numbered from 1 to 3,000, dated July let, 1878, and
maturing July 1st, 1903, bearing interest at the rate of C per cent,

payable semi-annually on the 1st of January and 1st of July,

principal and interest payable in gold coin. These bonds are

engraved. Trustee, Central Trust Company. Length of road

projected, 20 miles double track ; length of road actually built,

6i miles double track. Equipment, 35 locomotives and 100 pas-

senger cirs.
AS9BT8.

Con-truction, equipment, stations and real estate • 810,000,000
Patents, &c 6"i5,000

Cash deposited with the New York Loan aud Improvement Co.. .

.

321,iS3

Cash on hand S7,067

Supplies 14,859

Aaents (balinces) 772
Operating and general expenses, damages and maintenance 374,8S7

Total tll.293,815

LIABILITIES.

Capital stock in the hands of the New York Loan and Improve-
mentCompany $3,155,000

Pirst mortgage six per cent gold bonds New York Loan and Im-
provement Company 3,000,000

Second mortgage seven per cent Inc. bonds New York Loan and
Improvement Company 4,500,000

Passenger traffic 638,769

Renta,&c 55

Sll,'293.816

Karnings—FromJoneS to date $(IJ8,759

Expenses—(Operating and, general), discounts, damages
and maintenance to date $274,810

Supplies 14,859

889.670

Ketincome $549,089

Officers—President, Wm. R. Garrison ; Vice-President, John
Baird ; Second Vice-President, Wm. Foster, Jr.; Secretary and
Treasurer, John E. Body. Directors—Wm. R. Garrison, John
Baird, Wm, Foster, Jr., Geo. M. Pullman, Jose F. Navarro,
Horace Porter, Fausto Mora, John P. Kennedy, George J. For-

rest, Chas. H. Clayton, Wm. Adams, Jr.

Missouri Riyer, Fort Scott & Gulf.—This road will be gold
in Topeka, Kan., February 4, under decrees of foreclosure of the
mortgages of 1869 and 1870, granted by the CJuited States Circuit

Court. The plan of re.irganization proposes to give the first-

mortgage bondhoHers $4,000,000 new bands, and the bilance of

their claimi in preferred stock, the seoond-mort3;age bondholders
to have common stock for their bonds and overdue coupons.

New York & Oswego Midland.—Some amendments have
been made in the reorgauizition plan, which are in the direction

of recognizing tbe stockholders and holders of second mortgage
bonds, equipment bonds, consolidated bonds, and floating debt.
The agreement had not baen positively signed by both commit-
tees, and there was a slight differencs of opinion as to whether it

was or was not to stop the proceedings pending in the United
States Supreme Court As amended, the reorgauizition scheme
covers the following points :

1. Issue of $200,000 first mortgage bonds by the successor company, $l!ta,000
of whi'li are to be taken by th^i receiver's ctTtificato iiolders, equal to a casli
assessment of 8 per cent, ani the remainder, $0,030, are lo he taken by the
first mortgage bondholders, equil to a cash as-sessment of 1 per cent.

2. Issue of $-2,(103,000 preferred stoc* tor the principal and interest of the
present receiver's certiflcutes to January 1, 1879, the stock to be entitled to a 6
per cent dividend, af .er the new firat mortgage bond?, principal and interest,
are paid off, and a working capital of $50,000 has been accumul jted. The
Utter clause, in relation to the capital to be accumulated before the new
stock receives a dividend, is an addition to the old plan.

3. Issueof $1',00 ,1100 lommon stock for the principal and interest of the
first mortgage b mda to Januiry 1. 1879.

4. Creditors of the company—under which head are embrnced the holders
of second mortgage, equipment, and cousolidation boudi and floiting debt-
have the op!ion of receiving common stock in tiie successor company for the
Sar value of their securitits, ou the condition of paying a cash asaeasment of

) per ceut.
6, The present stockholders of the company may receive new common

stock for ihe par value of ,heir securities by paying a cash assessment of 80
per cunt.

6. The moneys received from the junior security creditors and stockholders
in payment of assessments to be u«ed lo extinguish the new mortgage of
$*ao,iiOO The ihrue foregoing pravisi.ms wbre not features of the old plan,

1. In Ihe election of the directors of the successor company, the preferred
etockh)klers to seleceiL'ht and (he common stockholders five, until a divi-
dend has been earned and piid on the common stock, after which time both
(las es of holders are to be ouanequility In regvrij to choice of officer*.
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Now York State FIll«nce8.—From the annual report of Comp.

troller Olcolt we have the following :

DEBT OP THE STATE.

On th« 80lh Sopterabcr, 1877. tlie total funded debt waa

flO.W'.OSJ. Oq th« 30th Seprember, 1878, the total funded debt

waa'tO.1 54,054, clasaifled as followa :

Oanerilfund „*1*I'5'5
C«n»l 9,0808a0

Bounty (not preaentad for payment) 11,000

Totti f9,IM,054

The general fund Slate debt is all paid, and the item of

|183,694, included above, renresents the amount required to yield

at the rate of bIx per c-<nt, the sura necesBary to pay the Indian

annuities. A balance of $1,013,828 in the canal sinking fund

leaves the amount of that debt unprovided for, September 80,

1878. at 18,003,031.

Tlie State debt, on tlie KCtli Srptember, 1877, after deducting the
unapplli'd balancca of the ainlcing fund, amoantod to $8,707,663

Oc the 81'th Septemlicr, lb7S (inclndlnK $U'2,«9l), to 8,130,7!6

Showing oeccontrlbnllona to the finlting fund Of $578,937

The actual reduction of the debt durleg the aame period by cancel-

Utlon being 1,808,000

TAZtTIOK ASaU9KniT8.

Thegrosa Valuation Of taxable property in 1863 was $1,7611,089,140

The groaa valuation Id 18:6 was a,?38,378,6C0

Increase la ten years $978.?89,t60

Decrease of valnatlon of 1878 compared with lSr,7 $17,361,718

The State tax for the current fiscal year i» 2 9 10 mills for the

followiof; purposes : For schools) 1 69-1000 mills, per chapter

289, Laws of 1878 ; for general purposes, 1 531-1000, per chapter

289, Laws of 1878 ; for canals, 3-10 mill, per chapter 140, Laws
of 1878. Total, 3 9-10 mills.

The above tax of 2 9-10 mills on the prevent valuation will

yield $7,941,397 94.

B'or the ensuinR fiscal year, I recommend the following rate of

taxation, viz: For the general fund, 1 127-1000 mills; for

aehoolK, 913-1000 mill ; for deficiencv in canal debt sinking fund,

300 1000 mill. Total 3 17-50 mills.

Pacific Mail Steamship Company.—President Babcock, of

the Pacilic Mail Steamship Company, 'has issued a circular, rather

than a report, addressed to the stockholders of the company. It

ia unaccompanied by any statement of earnings and expenses,

and only by the briefest summary of assets and liabilities. He
refers to former reports as misleading, and after referring to the

report of. President Dillon for the year ended April 30, 187G, that

the liabiiiti''8 of the company exceeded its available cash assets

only $719,057. the circular says: '• It has subseiuently proved that

these sums covered amounts as assets that can never be realized,

and also amounts that were not real liabilities ; and after elimin-

ating such amounts, we find that at that date the liabilities were
$2,157,158; cash asstts, $990.06); liabilities over assets, $1,167,-

093. These figures are believed to fairly represent the condition

of the company at that time" (April 30, 1876). In reference to

the adminictration of President Clyde, until May 31, 1878, he
says that no statement of liabilities and assets taken from the

books was given to the stockholders. At the end of the first year

(April 30, 1877), tha^nnual report shows an apparent decrease in

liabilities of $1,185,058, but it is omitted to state that a large part

of this sum was derived from the following sources, viz.; Sale of

real estate at Hong Kong, $306,000; sales of three old steamers,

$49,000; redaction of the coals and stores at agencies of $187,139,

and receipt from the United States Government of $375,000 sub-

sidy, amounting to $817,139. After mention of the transactions

with the Panama Transit Steamship Co. the circular continues :

"On February 1, 1878, the famous purchase of the Panama Transit ships
was made by this company, and while it is diiflcuit to characterize this trans-

action as it desiTves, It la sufficient to cay that the sum agreed to be paid was
fifteen to twenty dollars per ton more (on the increased tonnage above alluded

to) than the best modern ships of equal tonnage could have been built for at

that time.
" At the same time (February 1, 1878), and in consideration to the Pinanoa

Railroad Company for the loan of its bonds in payment for these vessels to

the amount of $1,000,0' 0, a bill of sale was mide to thnt company of the five

Traadt C'ompacy s ships, and of all oiher ships of the company (eght in

number) engaged in ihe trade between here and San Piancisco; and as further
aecurity, a moriaa^e for $250,000 each on the steamships City of .Sidney and
City of New York. And this was not all. In the same int^trument, covering
the al)ovc transaction, and a part of it, it was agiecd that the P.tciQc Mall
Steamship Company should pay to the Panama Hailroad C mpany, as Its

hfaare of the business between New York and a 1 ports north of Panama an
arbitrary sum of t70,000 per month, besides 33 p^r cei.t of the South American
basiness, and 50 per cent of the business to Panama, amounting, iLCluding
the lighterage, to aliont $;CO,OP0 per month.
"Uis claimed that the eqniva'eni to this company In this arrangement

waa the cancelilnz by the Panama Railroad Company of its contract with the
Panama Transit Company, and its transfer to the PaciOc Mail, and that the
sum of $70,000 per month w^s only the fair proportion which would accrue to

the Panama Railroad, If four ships per monh were run between New York
and San Francisco, whereas the Paclflc Mail Oompani', being enbsidlzed by
tte overland railroads, could only run two. To this it may be said that run-
Biag four ships monthly involved the loss of all subslrtica and the cutting of
rates to a point which under no circumstances could yield to the railroad com-
pany a revenue of much. If any, more than one-half of Ihe sum agreed to be
vaio.

" It may thus be seen that on the accession of the present management the
affairs of your company were in a deplorable condition. The indebtedness to

the Panama rt-iiiroad Company had latg -ly incre'is< d dnring the four months
the contract had been in force, and at anv moment that company might
attempt to take possession of the property which had been moitgaged to It.

" As a matter of fact. Its demand) for a settlement of onutanoing accounts
were impuraiivc, and as soon as th-; amount could be ascertained it was satls-

factoriiy settled, partly in cash and partly In notes, which have sinre been
taken up ; the whole amount paid that company in each dnring the five

months ended Oetober SI being $57.",576.
" lu the belief iha' the subsidy received from the overland railroads (which

had oeen twice r.'duced during the administration of Mr. Clyde) was entirely
inadequate tocom^jeniate this company fur what it relinquished, notice was
formally given them that the contract would be terminated, and we are now
ab e to state that after a long and tedious ne^otation anew contract has

been made on terms very much more advantageona to this enmpaay. This
being done, the next step to Insure a prosperous futnra for yonr company U
the modification of th& contract with toe raoama Railroad, bu'. efforts to that
end have not as yet been saccessful."

It is attted that " it has been impotislble to write up the work
that was in arrears last May, and at the same time enter up tha
current business," which is the excuse for a meagre financial

statement. The following is a copy of the report submitted:
OOXFARATITI STATCKaNT—A8SIT8 AND LIABILITIIS.

Liabilities. April 30, 1876 $».l.'iT.lM
Assets, April 3 1, :8T6 990,065

Liabtllt'es over assets $1,167,098

Liabilities, April .^0. 1878 $i,96J.iU2
Assets, April 3 M8T8 830,013

Liabilities over assets $t,Ilt,Uii

Liabilities, December 1, 1S78 ~ |S.7M,M«
Assets, December 2, 1873 810,483

Llabilllics over cash assets, Deccmber21, 1878 $1,878,911

Liabilities over assets, April 80, 1876 $1,167,092
Liabilities over asseto, April 80, 1878.. i,112,S3»

Increase $9I5,I<6

Liabilities over assets, April 30.1878 .•. $9,llt,389
Liabilities over^assets, December 1, 1878 1,873,911

DecreafC in liabilities from April 30, 1878, to Nov. 30, 1878 $)38,42j

Increase of liabilities over assets for two years ending April 30, 1878 $9 15,346
Panama Transit S. S. Co. ships purchased 1,390,000

Actual decrease in two years $401,753

or the above Indebtedness, there is owing to the Panama RR. Co.,
payable tSO.OCO monthly, commencing Feb. S8. 1881 $1,400,030

$1^.000 monthly, commencing this date , « 215.090
Also, notes maturing monthly to May, 1S79 151,411

To the Panama Transit S. S. Co., payable In monthly Instalments,
commencing July, 1879, and ending Janiury, 1881 270,000

Total $i,039,4U

Pennsylvania Railroad—C. C. & I. C* Eallroad.—Judge
Harlan authorizes the statement that there is no truth in the
report that he had decided the case of the Columbus Chicago &
Indiana Central Railroad Company against the Pennsylvania
Railroad Company in favor of the former. He says he has not
yet made up his decision, nor has he even intimated to any one
his views on the question at issue between the two companies.
It will be some time before his decision will be rendered.

Pennsylvania State Finances.—The annual leport of the
State Treasurer shows that the public debt on December 1, 1878,

was $31,586,200, having been reduced during the fiscal year

$1,068,193. The assets of the sinking fund amount to $S..504,899.

The receipts of the Treasury for the year have fallen $189,883
below the estimates of former treasurers, and the expenditures
have exceeded the estimate $381,933. For the appropriation

year. June 1, 1878, to May 31, 1879, the Legislature had appro-
priated $6,595,841. Undetermined appropriations to be met
within that time will swell the amount to $7,503,473. About
$430,000 of this sum will go over to future years, leaving

$7,073,473. Of this sum $3,035,466 has been paid, and $644,000
more is provided for by the revenues of the sinking fund leaving

to be paid out of the general fund before June 1, $3,403,006. To
meet this there was in the general fund, December 1, $50,486.

It is estimated that the general fund receipts will amount to

$1,600,000 by the end of the appropriation year, which will leave

a deficit of $1,753,519 on May 31, 1879. The Treasurer es'imates

that the expenditure for the general fund for the fiscal year
ending November 30, 1879, will exceed the revenues $697,090.

There was paid during the present year, on account of the riots

of July, 1877, $584,811.

Pittsbnrg City Bonds.—The Philadelphia Ledger says : "The
conference of the special committee of the finance committee of

councils with capitalists of the city of Pittsburg, with regard to

placing some of the proposed temporary loan bonds In that city,

was held on Friday. The conference was private, but it has

transpired that the following resolutions were unanimously
adopted :

BisUved. That the finance committee of councils be requested to inclnde in

the tax le%y for 1871 a sufBcicnl amount to cover the Interest sccminf,
and the temporary loan maturing, this year on the Penn avenue bonds,
not exceeding $700,000.
Kesohed, That the representative? of the Clearing House and of th3 Chani-

ber of Commerce here present pledge themselves that in case ccnr.clls provid*
a-> suggested in the first resolution, to endeavi^r to olaco one-third of tiM
temporary loan contemplated of $1,100,000 or $l,SOJ,OCO among the banks aad
Capitalists of this city.

The amount of defaulted interest and overdue temporary lo»«»

bonds payable now is about $1,100,000. The total of mteree'

and temporary loan becoming due this year is about $700,000-

The bankers fnsist that the whole amount coming due this ymx
be included in the tax levy, otherwise none of the temporary

loan can be placed there, as there must be some disposition

shown by the city to pay her debts. If this levy is made they

think that possibly the entire amount of the loan can be plaoed

in Pittsburg. Messrs. Herron, Black and Bigham were opposed

to an increaso of taxes now, but they were finally convinced that

such a plan was advisable, and all agreed to further it in coun-

cils.

St. Louis Iron Mountain & Soatliern.—From the committee's

supplementary report, the following summary is given of the

scheme now proposed to the stock anl bondholders. The list of

directors proposed to be elected stands as follows, viz.: Thomas

Allen, Samuel G. Ward, II. O. Marquand, Henry E. Pellew.

Josepu S. Lowry, N. M. Bsckwith, Henry Whelen, C. H. Mar-

hall R. B. Minturn, O. 8. Morison, Lucius Tuckerman, B. J.

Ltckiand, and Ethan A. Hi-chcock. The circular says:
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"The joints of ir«terl»l interest in the agreement for fuading, Ac, are as

^'"••'ThV.tr.eitient is dated November S7th, I?'8. ard f"*"""?'!.'''' JT^«Xrt™rHM viz -ihe holders of mortiiace bonds;Tlhe holflers of stock; Kobert

Krox Kennedy B.-mu"l G Ward, Thon,a» AUen, Nelson M. B^ckwiih and

ChMles II M.r^haff. the trustees 'of the Stock Trnst; the Farmer' Loan &
<r?m^tro • aud the St Lonlsl'on Mountain & Southern Hallway C«
^".Ii ^ ;«Ued that th??onipany intei.ds to pay in 'nl'^h/J'-'raXw^na!
on and after July l>t 18:». on the severs! ciafses of defanl ed divisional

mortgage bonds! ,^i.:-tbe St. Lmis & Iron Mountain B «;«""""";'
'|^/

S)ndf. the Aikansas branch bonds, the Cairo Arkansas ATeitajKR. bonds

Md the lairo & Fulton R. R. first mortgage bonds
;
but hat

"f
%»"'«-»» '°'

tfce interest on these bondt maturing on and prior to June Ut, 1879, will ne

'"•*The''?nhfcriblDE bondholders agree to deposit with the Union Trust Co.

the farded inter,-"i certlBcates and unpaid coupons belonging to iheirmort-

«ge bond., Snd to receive in exchange therefor first PrefeTred «corno honds

E^rine feven per cent interest, payable annually on Manh 1st oni of 'he net

l^X. ivcZrot the preceding calendar year, and naturir.ir at the same da^e

is the bonds for the arrears in interest on which they are ifuert. Jne

interest en these fist preferred income bonds is to be payable a't". 'he

Sefest on the several divi ional mortgage bonds, and to he accumula ive

;

irentere°tcerti flutes and coupons for which they are issued are not to be

cancelXlmt held as security lor the execution of the agreement as specially

'"'°
The^'uhsciibing bondholders who hold censolidated mort?ae;e bonds agree

to deposit th. m with the Union Trust Co.. and to receive in exchange therefor

Mcond pref"rre<i income bonds, bearing six per cent interest, payabre annually

Sni of the net surplus income remaining after the payment of all interest dne

SS the first preferred income bonds. Ind accumulative T^e consolidated

mortgage bonds are not to be canceled, but kept as security for the execution

of the agreement as S|.ecially provided. .... . , . .v..„.».,oa
" The subscriliing stnckholders agiee to transfer their stock to tfe trustees,

who shall have the absolnierisht to vote upon the same nnUl one year after

the period snbhcquent to Match 1st, 1880, when the company shall have pna

the full interest due and accumulated on said first and fecond preferred

Income bonds, provided alfo that the company shall pay punctually the full

junount of iuteresi accrued during that year on such bonds. • •
,„. „" The instrument will not he bioding npon the f iibscnbers thereto mnlese,

befo-e January 10th, 1 7t), it (hall have been subscribed by the holders of at

least 8ii per cent of the outstanding coupons and certificates for whicn

first preferred i«con,e bonds are to be issued by the holders of at least tiO per

cent of the consolidated mortgage bonds, and l.y the hold.TS of at least BO

per cent or the capital stock, nor unless such amounts of interest cert ficatts,

eonpoi.s, bonds and stock certifl'-atfs are actually deposited wiih the trust

companies before January 2oth. Provision is made, however, that ihe trus-

tees may ext>-nd the t me to a dote not later than March 1st. 1619. ana

may reduce the tubscr.ptions requi ed to an amount not less than "* ?"
cent of the outstanding coupons snd certificates, 90 per cent of the consolida-

ted mortgage bonds. "5 percentof thestcck, wiihlike effect as if such reduced

»7nounts"and ixiunded time had been thope originally provided W hen by

the execution of the conditio, s of the agreement it shall have become binding

apon ihe subscribers thereto in the required amounts, the pending suit to

foreclose ihe cousolicated mortgage will be discontinued."

Salem & Lonell.—At the annual meeting, held Jan. 7, it was

voted to petition the legislature for leave to consolidate with the

Boston & Lowell and Lowell & Lawrence roads. The IpaBe for

twenty years, from October 1, 1878, to the Boston & Lowell road

•wag ratified on the same teims as the former case, viz.: Payment
by the latter to the former of $17,500 annually, to become null

and void if the two roads consolidate. The existing bonds and

mortgage were also extended for twenty years at the rate of six

per cent per annum.

Syracuse Chenango & New York.—Judgments recovered

against this road on unpaid coupons have been returned unsatis-

fied. Mr. James J. Belden has been appointed receiver.

Tennessee's State Finances.—Governor Porter, of Tennessee,

in his message submitted to the General Assembly, makes the
fbUowing reference to the public debt of the State :

"The State has issued 49,393 bonds, amoantiiig to .$49,173,-316

66. The number canceled is 28,385, amounti.ig to $28,103 010 00.

The number now outstanding as a liability against the State in

20,219, amounting to $20,'221,300. In ten years the State has paid

three installments of interest. Seven are past due, amounting,
after deducting $149,050 paid to educational and charitable insti-

totioDs, to ?4,0o2i7i7, making the debt, principal and interest,

$24,274,017. The settlement of this debt is parajoount to all

questions of legislation that can engage the attention of the
General Assembly. It involves the honor and good name of the
titate and the credit and honor of every one of its citizens. It is a
liability that was voluntarily contracted, and whether it was
wisely created or not cannot now be questioned. lu December,
1877, certain creditors of the State proposed to adjust that part of

the debt held by themselves upon a basis of fifty cents for the
principal and past due interest, and offered assurances that the
great body of the creditors would accept the same terms. This
proposition was submitted to an extra session of the Fortieth
General Assembly, aad its acceptance instantly recommended. I

am satislied that the creditors making this proposition would still

make the arijustment. Settled at 50 cents the debt would amount
to $12,137,000. The annual interest upon this sum at 6 per cent,
would amount to $728,220. I do not hesitate to again urge
acceptance of this proposition. I cannot be mistaken in my
opinion that the people of this State are anxious to be delivered
from further discussion of this question and from longer post-
poOFment of its settlement."
The message reports an actual balance in the State treasury of

$291,103, and the current expenses ot the government for the past
two years at $1,044,414. The tax levied for 1878 was $223,212.
The unpaid tax list of former years $493,000. The total value of
properly assessed for taxation for 1878 shows a decrease from
1879 of $13,090,695.

Union Paciflc—In the Credit Mobilier suit. Justice Miller
delivered the opinion of the Supreme Court, aflSrming the
decision of the Court below, dismissing the Credit Mobilier suits.
Tlie decision affirms the constitutionality of the act of Congress
of 1874. Justices Swayne and Harlan concur in the decision as
t o the constitulionali'y of the law, but dissent to the dismissal of
the suits.

TIrgloIa State Finances.—In the State Senate at Richmond

Jan. 6, a resolution was adopted authorizing the Governor to

request the presiding cfficer of the council of foreitrn bondholders

of London, Messrs. Baring Bros. & Co., S G. & G. C. Ward,

MpBsrs. De' Rothschild, August Belmont, Brown Bros. & Co.,

Richard Irvin & Co., Charles M. Fry and Hugh McCulloch, or

their authorized representatives, and all such creditors or their

authorized representatives as wish to participate, to meet the Gen-

eral Assembly, Jan. 22, for conference about a plan of settleaient

of the State debt. A similar resolution was presented in the

house, but no action was taken thereon, except to make the matter

a special and continuous order, beginning Wednesday.

—The annual report of W. F. Taylor, auditor of public

accounts of Virginia, furnishes the following figures periaiuing

to the finances:

"The gross receipts from all sources for the year endinj Oct. 1, 1878. were

«3 020 139 from which deduct temporary loans, &c., amuautius to $S88,4b1,

*n"dthereisa oalance of $3.611672. Of these receipts, $l,'n5.tiV8 was ia

enupons The disbursements, including the interest lepresented by the

coupons' were $J,60B,59;i (exclusive ot the temporary loans, &.,) leaving a

balance in the treasury of $-i3,o:2. besides $7,258 in the treasury at the begin-

ning of the fiscal i ear, or a total balance ot t3J.3i0. The ass.-ssed value of

real and personal property in 1377 was $i-J6,027,316; in 1:*;8 it wis
$316fi86 87J; decrease, $9.:540,474. In estimaiing the revenue tor the year

1879 the auditor takes the real estate assessmeut for i377. which is $ 1,688,690

greater than that of 1873, and estimates the assessed value of per8on:il property

at S-3,194,0ii9 more than it is returned for 18".''; and yet, without including-

interest on the literary fund, he figures a deficit ofSno.liOl. Including the

interest on the literary fund, the deficit will be $S51.l)Vi for 18!9.

"The annual intere-t on the principul debt (including the literary fund),

which is put at ti9,3.'>0,e26. amounts to $1,741,665. ot which $1, -315,(178 was met
for 1878 by the receipt ot the coui)Oi)S for taxes lenving a balance of $137,187

unpaid. Tris does not include, of course, the unpaid interest of the literary

fnnd There is S75.376 due and unpaid to the Weste n Lunatic Asylum;
$174,H14 to the Eastern ; $il.293 tn ihe Central ; *3 i.OOO to the Deaf. Dumo and
Blind Asylum, and $fj,-iio to the University or Virginia ; total, $ii)7,43.1."

The auditor recommends that there shall either be an increase

of twenty-five cents in the rate of taxation or thnt the capitation

tax be rai-ed to $2, the Moffeit liquor law amended so as to exact

a specific license tax as well as the register tax per drink, without

rebate, except for the cost of the register, an oyster tax and a

stamp tax.

The Funding Association of the United States of America

(limited), of which ex-Secretary McCulloch is president, has

matured a plan which is designed to harmonize the difficulties in

the way of a satisfactory adjustment. This plan provides that

the State shall honor all of its obligations to tlie full extent of

its ability, upon uniform terms; that is, in new 4 per cent bonds,

with tax-receivable coupons, both principal and interest to ba

free from taxation, with provision for a sufHcient sinking fund.

These hoods are to be issued in exchange lor the two classes of

bonds now out, whenever the latter are presented tor funding in

the existing proportions of say two tax-receivables and one

"peeler." Tiie total amount of new bonds received is to be

apportioned by the creditors themselves upon the basis of the

relative value of their original holdings, which may, and very-

likely will, vary from time to time. It is said that this proposi-

tion has been strongly commended in London, and has the

approval of many influential members of the Virginia Lsgisla-

ture. The bill embodung these points provides that certificates

shall be issued for the amount of accrued and unpaid interest on

all classes of bonds up to July 1, 1879 ;
provided that in calculat-

ing overdue interest on bonds not lunded under the acts of March

30, 1871, and March 7, 1873, only two-thirds of the interest shall

be included. These certificates are to bear iuterest at the rate of

2 per ceni, to be paid January and July 1, at the State Treasury,,

the same as the cow " fours." The certificates are to be dated

July 1, 1879, and are redeemable at the pleasure of the General

Assembly.
To provide for the interest upon the new "lours" and the Lew

certificates, and for the sum required for the sinkiner fund, the

Treasurer will be authorized to issue, annually, tax -receivable-

scrip, and he is to be authorized to sell the same, after publica-

tion, at market rates. The proceeds of the sale will ba held as a

special fund to pay interest lor the year on the new "Jours"' and
new certificate.^ issued, and the remainder will be paid over to

the commissioners of Ihe sinking fund, to be invested in the new
"fours" (to be purchased upon tenders), or, in due time, to be

applied to their redemption.

Western Union Telegrapli.—Judge Blatchford in the Unitsd

States Circuit Court has given his decision iu the suit brought

by Clinton G. Colgate against the Western Uuion Telegraph

Company for an injunction restrainine it from using the gutta-

percba insulator. Judge Blatchford tays:

It fnfflcient'y arpea-8 thit at least before the time when a final decree

shall be ent. red uitr the coming in of the master's report.it would not be
proper to award, absolutely ami peremptorily, a perpetual injiinciion against

the futther use ot the guttapercha coven d wires, and i hat any such perpetual

injunction to be granted before such final decree ouvht to be granted condi-

ilonal y and on terms as to substituting some- hiiig else for gutt '-percha cov-

ered v>ires or as to taking a license for the future use f gntt-i-perclia covered
wires. The affidavits and papers now before the Court do not enable it to-

determine satisfactorily what such terms shuuld be, and it is proper thnt the
test-mony to he taken on the reference as to profits and da ages shonld he
before the Court before the question of a perpetual injunctinn is passed
npon. But the plaintiff is entitled to a perpetn il InjanctMn against the sale

by the defendant to others of any ot tne gutta-percha covend wires or cables,

and ngaicst the manufacture or nse by the defendant of any guna-percha cov-
ered wire or cables oihcr thun those which it now has. No security from the
d.fendant ie required, as the abundant pecuniary ability oi the dtfendant wa*
admilted by the plaintiff on the hearing.

Wilmington & Weldon.—At the annual meeting of stock-

holders in Wilmington, N. C, the report presented showed total

receiptsior the pastyearof $487,815 and expenditures of, $312,109,.

It-aving a balance in net receipts of $175,015, a net increase over
the previous year of $18,738. Hon. R. R. Bridgers was re-

elected Piesident of the company, and Mr. B. F. Newcomer of

Baltimore, Vice-President.
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The past ireek haa been more /avorabla to^general trade. The

TeanmptioD of specie payments is rejrarded as thor»ughly estab-

lished, and uo financial dlaordei'a of a serious nature are appre-

hended from any quarter. Fdllures since New Year's are not

.more numerous or serious than there hadJ been reason to appre-

liend. The weather has become moderate.^and the snow block'

ades upon our principal railways have been removed, but

obstructions by ice to inland navigation in middle latitudes still

continue. Western staples show some improvement in values,

—

an important circumstance, believed to be a neceBsary prelude to a

j^rood spring business.

The remarka regarding pork, lard, &c., of last week will bear

repetition, with perhaps a slight additional emphasis. The

lighter receipts of swine have involved a considerable "short"

interest, particularly in lard, and at times sharp advances have

taken place. To-day, pjrk was higher, with sales of old mess on

the spot at |7 50@7 T5 ; new mess held at $8 75(39 00. Bacon

has also shared in the advance, under the speculative movement;

long and short clear sold at Chicago at 4'lOc.; quoted here at

4i{34|c. L»rd was materially higher and quite excited, and

closed with sales on the spot at $6 Oo@i l^, |0 0336 19 for

January, and $6 02i@6 17i fjr February. At the close the

advance was partially lost. Beef in small sale and unchanged.

Tallow is fairly active at Ctc for prime city. Batter and cheese

are quoted firmly, though quiet. The following is a comparative

summary of exports from Nov. 1 to Jan. 4 : -"l '':^^ '^'SKI

O O TT O N.
Friday, P. M.. January 10. 187».

Tub Movrmrnt op toe Crop, bo indicated by our telegrams
from the South td-nigbt, is given below, Fur the week ending
this evening (Jan. IH), the total receipts have rear.luMl 121,091
i^ales, against 143,1SS bales last week, 11)0.081 bales the nrevlotu
week, and 204,882 bales three weeks since; making the total
receipts since the Ist of September, 1878, 2,840,382 bales, against
3,640,709 bales for the same period of 1877-8, showing an increase
since September 1. 1878, of 199,013 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Keceipts this w'k at

New Orleans
Mobile

CbarloHton
Port Royal, Ae
Savannah

,

Oalvostou
Indlanola, 4o
Tennessee, &o ,

Florifla

^^^^h OavoUna
Norfolk

West Point, Ac

Total this week ...

Total since Sept. 1.

1879.

35,422

13,431

10,223
78

20.694
12,173

279
8,366

2,989

3,897
11.563

1,976

121,091

2,840,382

1878.

4H,549
13,237
9,114

2,681

13,660
10,072

185
14,511

1,639

2.248

20,715

3,583

142,099

1877.

22,838

10,200

6,980
402

15,472
22,992

40H
7,509

791
2,883

10,230

427

101,132

2,640,769 2,778,363

1876.

65.207
13.085

10.061

611
10.703
19.408

567
17.442

- 209
2.516

15,566
391

1875.

161,513

2.610.375

44.641
8,418

6,81S
808

10,706
7,035
131

6.0S5

680
2.239

0,926
763

95,242

2.310.029

IS^S-S.

Porfclbs 15,<'7'i,ni>U

Sacon and hams lbs 15ft.6W.39a

I,ard, lbs 73,831,925

i8rj-8.
10,a4t.800

102.:)81.56T

liO,!>53,'.»9

Incre«Be.
5,Ti«,-i(IU

B4,}7-!.82)

la,87.-,Mi6

Total, lbs. 249,466,311 173,585,0(i6 7i,881,351

There has been a'n advance in raw sugar to CJ@8Jc. for fair to

good refining, attended with a very good business, until within the

last few days, when trade slackened. Refined sugars have sold

more freely at firmer prices. Itio coffee has becom>» dull, and

more or less depresses), as the jobbing distribution has bsen slow,

owing to the snow blockade on many of the western railroads
;

mild grades", however, have, owing to a small supply, remained

firm, with a fair demand. Rice has sold fairly at steady prices.

Molasses has been quiet and unchanged.

Kentucky tobacco has been less active, the sales of the week
aggregating only 700 hhds.,of which COO were for exoort and ICO

for home consumption, and prices are easier at 3}@lc. forjlugs

and 5@12ic. for leaf. The movement in seed leaf has also been

comparatively small, the sales of the week being limited to the

fallowing parcels: 389 cases, 1877 crop, Pennsylvania, 8@32c.; 135

<lo. 1877 crop. New England, part at 13@30c., and 100 do. 1877

crop, Wisconsin, private terms. Spanish tobacco also quiet, and
the sales are only 4i0 bales Ilivaaa at 8.>c.@tl 10.

The business in octan freight tonnage has latterly been some-
what checked by the light arrivals of merchandise, owing to the
snow blockade at the West and in this State ; rates are rather

irregular and without firmness. Lite engagements and char-

ters include : Grain to Liverpool, by steam, .5id., 53 lbs., and 6d.,

60 lbs. ; bacon, 35.a30j. ; cheese, 393. ; cotton, 1.5-643.
; grain to

London, by steam. OJ 1., 60 lbs. ; do., by sail, 4s. 9d. per qr. , and
flour. Is. 91.@ls. lOid. ;

grain to Hull, by steam, 6id., 60 Ibg.
;

do. to Glasgow, by steam, 6id. ; do. to Cork for orders, Ss. 6d.

per qr. : do. to Sjuthampton, 43. lOJd. ; do. to French ports

5s. 3i.<333. 7ld. ; do. to the Bristol Channel, 4j. 9J. ; crude pe-

troleam to Bremen, Ss. 91.

There has been very little of interest transpiring in naval stores

here, but at Wilmington a good export trade has been noted
;

spirits turpentine quoted at 27i@28c., and common to good
strained rosins at $1 35@t 37^. Petroleum at one time was
materially higher and aciive, under efforts of a "short" interest

to cover contracts; at the clore, however, the feeling was easy and
prices lower, at 81c; for refined, in bbls. Sieal rails continue to

have a good movement, the sales latterly aggregating 40,000 tons

on the basis of |4? 59 at3 at tile- water ; other metals are quiet.

Ingot copper remiins steady, with sales of 153,000 lbs Like at

18c. Cloverwed haj been active at O^Q^Jj. for fair to prim e

Western. Wniskey decUnsd to $1 09}, but cloaed at $1 10i.~~*

The exports for the week ending this evening reach a total of
105,288 bales, of which 49,002 were to Groat Britain, 20,779 to
France, and 35,507 to rest of the Continent, while the stocks as
made up this evening are now 859 8.i2 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week
ending

Jan. 10.

EXPORTED TO

—

Great
Britain.

N. Orl'ns

Mobile..

Cliarl't'ii

Savan'h.

Galv't'u-

N. York.
Norfolk-

Other* .

.

Tot. this

week..

Tot.since

Sept. 1.

22,896

7.809

2.355

7,860

8,082

49,002

899,582

France,

11.529

6.259

2.095

896

20,779

194.753

Conti-
nent.

Total
this
Week.

7.355,

3,700

13.543^

5,ooo;

5,521
388

35.507

457.822

41,780

3,700

19,802

7,09

13,330
3,639

7,860
8.082

105.238

Same
Week
1878.

51.396

11,207
12,20SI

10,417

1,220

1879.

365,386
61,945

67,880
90.092

105,432

337,277
63,126
80,483
91,187

104,957
11,760 116.115 128,567

1878.

16,745

11.357

126,317

15.52.157ll365.817

27,966
35,000

859,822

25,510
57,000

883,112

• The exnortB ihlB we^K under the bead of -'othpr p^-in" include, from Balti-
more, 4,81« bal"8 to Llrcrpoo'; from Boston, 1.337 bales t.* Liverpool; from
PhlladclDbln, 1,860 Dales to Liverpool.

In addition to above exports, our telegrams to-niglit also give
us the following amounts of cotton on shipboard, not cleared, a
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, GO Beaver street

:

On Shipboard, not cleared—for
T , , Other

Foreign

Leaving

pool. France. wise. Total. Stock.

New Orleans Telegra
6,01)0
4,925
5,300
8,028

95

m not
6,400
7,850

23,000
10,776

250

rceeiv
None.
None.
2,500
727

None.

od
Mobile 9.300

3,375
14,000
23,501
2,000

21,700
16,150
44.81 '0

43,032
•9,345

40,245
41,798
45,292
62,40O

106,770

Charleston
Savanuiili
Galveston
New York

Total 52,176 24,348 48,276 3,227 135,027 298,443

* lucluded In tins amount tbere are 7.000 bales at Presses for foreign,
ports, the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 21.029 bales, while the stocks to-uight

are 28,3'JO bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at

all the ports from Sept. 1 to Jan. 3, the latest mail dates:

RECEIPTS SINCE EXPORTED SINCE SKIT. 1 TO—
Ports. BEIT. 1.

Total.
Stook.

1878. 1877. Britain. France. ^Foreip,

N.Orliis 603,267 731,144 132.211 67.430 121.044 320.685 367.t)76

Mobile. 214,415 240,814 14.904 12.932 11,925 39.761 02,072
Char'u* 383.262 319,366 102.728 34,343 85.447 222.518 69,995
Sav'h .

.

512.083 403.161 131,541 16.403,132.777 280.721 81,446
Galv.*

.

384,123 300,865 06,860 32.033 28.257 157.150 116.223
N.York 70,165 39,092 141,086 8,783 15.002 164.871 107,003
Florida 34.693 6,380 6,300 6.S0O

N. Car. 94.8.50 102,323 34,169 2,050 17,439 S3,653 6,823

Korrk* 345.736 301,020 100,374 850 101.224' 30.500

Other.. 70,692 53397 90,407| 9.574 99.981 1 23,000

Thlsyr. 2719,291 850,680 173.974 422,315 1446.369 SOSJiSa

907.600Lastyr. 2198,670 778,850 23t.rt90 225.960 12.19,500

< Unaer the bead of Chartmlon li lacluded Port BoraL Ac; undsr As heal »t
Oalvnum li mcluJel Indlanola. Ac; uador the head g( Jforfolk U taotaleil City
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These mail returns do not correspond precisely with the total

of the telegraphic figures, because in preparing them it is always

necessary to incorporate every correction made at the ports.

The market opened the week quite firm for cotton on the spot,

with a better demand for home consumption. The snow Block-

ades on the railroads of this State kept back supplies destined for

Eastern manufacturers, and they were obliged to purchase in

this market, while shippers were compelled to fill their freight

engagements from lots in store. Under these circumstances,

prices somewhat above current quotations were obtained
;
but on

Wednesday this demand subsided, and, sympathizing with the

depression in futures, quotations were reduced l-16c., followed

yesterday by a further decline of 1-1 6c., and to-day prices were

again l-!6c. lower, middling uplands closing at 9jc. For future

delivery there was also a firmer opening, prices slightly advancing

in the course of Saturday afternoon and Monday morning; but

a decline began on Tuesday morning, which continued, with

slight fluctuations, to the close of Thursday's business, when

values had given way 2G@32 hundredths, the early months yield-

ing most. To-day, there was some recovery, Liverpool being

reported firmer, in the face of our decline. Receipts at the ports

and at the interior towns of the South have continued compara-

tively small, and some of the cotton mills in this State have been

put on short time; still, the cause of the depression is most

probably found in the growing conviction that the late advance

was premature. Many of the " Bulls" not only sold out, but put

out largo contracts for a decline.

The total sales for forward delivery for the week are 461,500

bales, including — free on board. For immediate delivery the

total sales foot up this week 4,907 bales, including 609 for export,

3,362 for consumption, 936 for speculation and — in transit. Of

the above, 230 bales were to arrive. The following tables show

the official quotations and sales for each day of the past week:

Bales.
800 ..

2,000...

166,000

For April.
2,500
3,600
4,500
200
200

2,100
5,700 ..

J,3lJ0

3.100
B,200
4,600
7,000
5,100
1,800
2,900
1,400
1,500
I.IOI) ..

1,200
SOO
800
800
800
500

2,000
2,100
1,600
1,700
3,100
2,500...
600

Cts.
. 9-91
.
9-92

9-69
9-70
9-71
9-72
9-73
9-74
9-73
9-76
9-77
9-78
9-7U
9-80
9-81
9-82
9-83
9-84
9-85
9-86
U-87
9-88
9->9
9-90
9-91
9 92
9-93
994
9-95
9-96
9-97
0-98
9-99

Ba'e«. Ct>.
700 1000
800 10-01

300 1002
900 1003

1,800 1004
1,000 10-05

1,300 10 06

81,100

For May.
1,400 9-83

1,400 9-83

1,900 9-84
800 9-r6
700 98S

1,200 9-89

1,(500 9-90

2,400 9-91

4,300 8-92
300 9-93

2,600 991
3,800 9-95
1,200 9-96
500 097
100 9-98

2,100 9-99
800 10-00
100 100^
3110 10-03

1,000 1005
1,600 10 06
4,300 10-07
2.100 10-08
500 10-09

2,lnO 10-10
300 10-13

Baleo.
500...

CtK.
10-16

.. .. 1017
1018

Jnne.
9-95
9-96
9-97

Balep.
600

f't«.

. ..10-0*
600. .

VOO...

40,500

For
400.. .

200. .

100...

200
800
ilOO

100
COO ...

.

500
300
ZOO
100. ...

200. ...

100.. ..

200
100....

....10-06

....10-07
...10-10
...1012
...10-13
... 10- 14
...10-16
.. .10-17

100. .

1,200...
1,300...
400...

9-98
10-00
10-01
10-02
10-03

...10-20
....10-96

10-27
.... 10-20

1,400... 200

4,100

For Al
200. ..

100 ....

400
100

:,500..
100...
400. .

800. .

1004
1005

.... 10 06
10-07

100 ..

100...
BOO..
100...

lOOS
1009
10 10
10-14
1016
10-16

. .. 1015
10-22

. .. 10-23

. ...10-26
300 ..

1,200...
100
100.

1028
10-29

800...
1,100...

10-17
1018

200
100
200
400.. ..

1,900

ForOc
100.. ..

JOO

10-31
... 1082

SOO...
100. .

10-20
10-26

... .10-37
10-45

SOO ..

100 .

300. .

10-27
10-2-i
10-30

13,300

Fer
200...

July.
1003

tober.
998

Jan. 4 to
Jon. 10.

Ordin'y.iga)
Strict Ord..
«ood Ord..
Str. G'd Old
Low Midd'g
Btr.I/wMid
Middling.
Good Mid
Btr. G'dMid
Mldd'g Fair
Fair

UPLANDS.

Sat. non Taes

79l6
8
8>a
813l6
Oil,

9U
97,t
915,6
lOSia
lO's
1111,6

71>18

8
81a
813l6
91 16
9>4
97,6
913,6
103,6
lO's
11U,6

79,6
8

813,(
91 16
9>4
97,8
913,,

103,6
lO's
1111,,

NEW ORLEANS.

Sat. non Tnes

711.
8i8

8=8
816,6
93„
938

09,C
916,6

106,6
11
1113,6

I'le8l8

8=8
816,6

9^8
99l6
9iS„

106,6

1113,6

8l8

858
816,,

93,6
9%
99,6
916,6

106,6
11
1113,,

TEXAS.

Sat. 3Ion. Taea

711]
8i8

8=8
816,6
93,6
9%
99,6
9i»io

106
11
1113,6

I'l88%
8=8
816,6

Sol8
938
99,6
91^,6

10i>i6
11
1113,6

7iiio
816

8»B
8I616

93,6
938
99,8
916,6

106,6
11
1113,6

Ordln'y.S«>
BtriotOrd.
Good Ord..
Btr. G'd Ord
Low Mldd'K
Btr.L'wMid
Middling.
Good Mid
Btr. G'd Mid
Mldd'g Fair
Fair..

ired Th. Frl.

7'a 77,6 738
716,6 7',. 713,6

B'lfl 838 8»,«
8% «iil« 86s
9 816,6 H's
93,6 9'fl 91,8
9% 96,8 9J4

9% 911,6 9=B
10% 101,6 10
1013,6 10% 1011,6
Wv 119,6 III2 1

Wed
7=8

gil8
89,6
8'8
gis

912
9''8

IOI4
1016,6
11%

STAINED.

Good Ordinary <$ S>.

Strict Good Ordinary
Low Middling
Middling

Sat.

711,6
83,6
811,8
91,8

Th.

79,6
8
8I3

813,6
91,6
9I4

9''l6
913,6

103,6
lO'e
1111,6

Frl.

713
716,,

87,6
B\
9
9S16

93b
9%

lO^s
1013,6
11=8 '

ured

7=8

89,6
8'e
918
96,6
9^
9 '6

10 "4

1016,6
11%

IHon TuesrWed

Ii'i6
83,6
81i,8
91,8

711 16 7=8

8II18 8=8
9I18

I 9
l\l

Th.

79,6
8
8^
813,,

91,6
914
97,6
913,8

103,6
lO'e
1111,8

Frl.

The following exchanges have been made during the week:
-20 pi. to excli. 200 May for July.
-27 pd. to excli. 200 .Mar. for yiay
-27 pd. to excii. 200 i: ar. lor May.

53 pd to exch. 1 800 Jan. for Apr.
-iO p<l. to • xt h. 300 Ju e for Aug.
-10 pj. to cxch. 200 Jlay f :ir Julie.

The following will show the closing prices bid and asked for

future delivery and the tone of the market, at 8 o'clock P. M.,

on each day in the past week.

MIDDLING UPLANDS—AMEItlCAN CL.VSSIFICATION.

Sat'day mond'y 'f'sday. Wed. Tburs. Friday.

Market- Firmer. Variable. Lower. Irregtilar Lower. Firmer.

January. .

February
March. ..

April ....
May
June
July
August...
Tr. orders
Closed—

Bid. Ask
9-49®50
9-69®70
9-85®86
10-00® —
10-12ai3
10-20®22
10-29®31
10-a6-a)37

9-50
Firm.

Bid. A^k.
9-49a,50
9-69®70
9-86®87
10-00®01
10-13®14
10-24825
10-33®34
10-41®43

9-50
DuU.

Bid Ask.
9-34®35
9-52®53
9-G8®69
9-83® —
9-93® —
10-06®07
10-15®17
10-24®25

9-35
Steady.

Bid. Ask.
9-29 aso
9 49-850
9-68®69
0-82S83
9-95®96

10-07 ®0S
1017-®18
10-25®27

9-30
Quiet.

Bid. A^'k.

9-17®18
9-37®38
9-56®.57
9-70® 71
9-84® —
9-95^97
10-04®0.3
10-15®18

9-20
Steady.

mn. Ask.
9-20®22
9-433 —
9-63® —
9-77®78
993®93
10-03®04
10-11 -SIS
10-21®23

9-25
Steady.

7%
716,6
87,6 )

8%
9
93,6 \
938 '

9% .

1018 j

1013,6 !

11=8

Th.

'ha
8916
816

Frl.

712
8
81a

MAKKBT AND SALES.

SPOT MARKET
CLOSED.

Quiet
,

Oulet
Steady
Suiot, lower

ull,ea8iei-,low.

Frl. .Quiet, lower.

Total'

SALES OP SPOT AND TRANSIT.

El- Con- Spec- Tran-
port. sump, ul't'n Bit. Wtal.

93
176
260
80

508
424
982
637
321
490

6091 3,362

260
621
55

936

FDTDRE8.

508 71,900
684

1,696
868
581
570

68,900
73,900
85,100
76,400
85,300

4,9071461,500

H„io= Deliv-
Sales.

erlea.

2,000
1,900
1,200
1,100
2,400
700

9,300

For forward delivery, the sales have reached during the week
461,500 bales (all middling or on the basis of middling), and the
following is a statement of the Bales and prices:

r*r January.
BMW. cu.

SOO 9-12
ICOt.D.tUh 9-16
I«0 9-16
SOO 9-17
lOOl.D. .. 0-18
liO .. 918
4C0t.n 9-20
100 9-20
SOO »-i>l

• 800 9-22
100. 9-22

9M0- *'•»
ifoa »26
400.. 9-26
SOOl.n 9-27
aOOt.o.lttli 9-28
lC0l.n.9lh. 9-20

Bale*. ctH.
lOOt.n.ttll. 9 41
200.
lOOl.n.etll.
100
loos.D.etu.

1,000.
300l.n.«th.
lOOg.Djth.

1,300
2,900
2O0E.li.9lh.

2;)00
t 100

lOOs.n.th.

0-4

K-45
9-46
9-46
9-46
9-47
9-47
9-47
948
9-49
9-49
9-.'50

9-50
XOOf.n.Hh. 9-.»0

«00...
100 i.

«W...
400....
M»...

!«*-
100.
400
IWf.D.tih
lOOl.n.tth.
lOOn.n.lltb 0-40
100 9-41

t JOO 942
1,100. »42

, 400 9-<8

929
9-SO
9-0
9-Sl
9-32
9-88
8-34
9-86
9-37
0^
940
9 40

6JbOO..
5,200....
3,700...
1,200...
800...

39,800

9-60
0-81
9-52
053
O-.'-yl

Bales.
1,600
2,500
4300
4,200.. .

800
3,700
600
400. .. .

8,100
1,000
200
500
800 .. ..

2,800 9-60
2,300 0-61
1,400 9-62

Ct«.
9-47
9-48
9-49
9-50
9-51
9-5-^

9-5S
9-54
9-55
9-66
9-57
9-58
9-69

For February. 1

100 9-86
3,300 9-37
2,300 (.-38 I

1,100 0-89
3,600 9-40;
2,700 9-41 I

3,500 9-431
2,700 943
4.100 0-44
7,100 9-48I
a.VOO 9-481

9-63
9-64
9-65
9-66
9-67
9-88

,
9-69

1,400.
900.

8,600.
4.300
6,300.
5.700.
2,800 _ ._

SJSOO 9-70
3,100 9-71
.%400 9-72
1,400 9-73
000 9-74

1,900 9-75
1,100 0-70

114,700

Mo notice to-day, 10th.

For March.
2,700 9-56

t NonoUce, Jai.Cih.

Paiei. cu.
5,900 9-56
1,800 9-67
1.800 9-58
2,000 9-59
6.200 960
4,700 9-61
4,i00 9-62
12.900 9-63
12.200 o-iu
9,800 9-65
l.-iOO 9-66
5.400 9-87
B.500 0-68
4,600 0-69
4.200 9-70
2,400 9.71
.i,900 9.72
1,800 w-78
600 974

1,600 9-73
6,600 9-78
1,400. 9-77
4.190 0-78
3.100 9-79
6,300 9-fO
8.000 9-81
5.'00 9.82
8,000 9-S3
3.800 9-84
a.200 9-85

, WO 986
l.WO 987
900 9-K8

2.400 H-M>
8,300 990

t No notice, Jan. 61b.

The Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Jan. 10), we add the item of
exports from the United States, including in it the exports of

Friday only:
1879 1878 1877 1876

Stock at Liverpool 407,000 385,000 608,000 636,000
Stock at London 49,250 15,000 47,250 62,750

Total Great Britain stock .

Stock at Havre
Stock at Marseilles

Stock at Barcelona

Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at other conti'ntal ports

Total continenia. ports

Total European stocks ....
Vndia cotton afloat for Europe,
Amer'n cotton afloat for Eur'pe
Egypt,Brazil,&c.,alltforE'r'pe
Stock In United States porta .

.

Stock in U. S. interior ports.. .

United States exports to-day.

.

Total visible supply.bale8.2,364,637 2,419,102 2,708,248 2,879.576

Of the above, the totals of American and other descriptions are as
follows

:

,
American—

Liverpool stock 285,000 218,000
Continental stocks 129,000 205,000
American afloat to Europe 609,000 623,000
United States stock 859,822 888,112
United Sta.t<-8 interior stocks.. 153,565 143,490
United States exports to-day.. 21,000 21,000

456.250 400,000 55,250 698,750

89,750 140,00C ; VO 219,000

2,500 4,000 3,750

6,000 40,000 45,000 54,000

3,000 7,000 12,500 16,500

34,500 35,000 40.000 31,500

24,750 21,500 39,250 38,750

8,750 10,000 10,500 10,750

2,000 3,000 7,250 13,000

4,790 6,000 9,750 7,750

176,000 266,500 327,500 395,000

632,250
62,000

609,000
22.000

859,822
158,565
21,000

666.500
47,000

623,000
28,000

888,112
145,490
21,000

982,750
73,00»

5:0,000
65,000

924,922
134,576
18,000

1,093,750
133,000
622,000
60,000

831,831
126,995
12,000

365,000
224,000
510,000
924.922
134,576
18,000

301,000
185,000
622,000
831,831
126,095
12,000

Total American bale8.2,062,387 2,100,602 2,176,498 2,078,826
East Indian, Brazil, <te.-

Llverpool stock 1 22,000
Ix)ndon stock 49.250
Continental stocks 47,000
India afloat for Europe 62,000
Egypt, Brazil, &c., afloat 22,000

167,000 243,000 335,000
15,000 47.250 62.750
61,500 103,500 210.000
47,000 73,000 133.000
28,000 63,000 60,000

Total East India, Ac 302,250 318,500 5:11.750 800,750
Total American 2,062,387 2,100,602 2,176,498 2,078,826

Total visible supply 2,364,637 2,419,102 2,708,248 2,879,576
PriceMid.Upl., Liverpool .... oSied. O^sd. 7d. 6%d.

These figures indicate a d<;crease in the cotton in sight to-nig
of 54.465 bales as compared with the same date of 1878,
decrease of 343,611 bales as compared with the corresponding da«e
of 1877, and a decrease of 514,939 bales as compared with 1876.
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At thb Intbrior Ports the movement—that la the receipts

«nd shipiiiKnta for the week, ami stocks to nijfht, and for the

«orrtw|X)nding week of 18iS—is set out iu doUil in the following

gtatement;

Week ending Jan. 10, '70. Week ending Jan. 11, '78.

Receipts Sblpm'ts Stock.

22,869

Reoelpts Shlpm'ts Stock.

Au^ufltii, (111 .3,011 6,855 4,146 4,405 23,540
1,941 3,005 13.619 2,405 1,420 16,896

Mapitii. Oa 72i> 1,114 fi,284 1,333 1,880 10.520

MontfCoiiiur>', Ala 3.714 5,470 12,425 2,165 2,829 18,369

'fi<Hliun, Ala 2.121 4,886 13,119 2.233 2,265 10,829

Mciiii>lil«, Tumi.. (i,02l 15,288 80,748 7,033 13,844 60,779
NaslivlUcTeuu.. 1,310 995 9,491 1,354 1,648 4,548

Total, oM port*. 19,753 37,813 158,565 20.969 28,357 115,490

479 858 1,626 208 229 3,107
Jefferson, Tex.*,. 800 1,000 3,300 450 250 2,800
8hreve|M)rt, I<a .. 2,170 2,563 9,151 2,413 1,028 0,433
VlokHlMirK, Ml88 . 3,570 3,895 6,128 8,141 7.711 6,403
'Columbus, Misa.. 622 1,661 6,.561 1,092 3,359 4,240
Eufaula, Aia 1,830 1,900 3,482 175 776 0,524
Orlflln, Ga 713 1,022 2,152 194 274 2,010
Atlanti, On 1,217 755 9,212 1,785 5,936 11,444
Romp, Gu 1,204 2,151 5,553 806 1,223 4,403
Charlotte, N. C. .

.

796 479 654 887 1.068 1,790
St. lx>ulii. Mo 3,261 9,126 40,652 6,966 8,735 34,120
Cluolunati.O 9,024 10,209 6,611 3,472 4,788 4,331

Total, new p'rts 25,392 35,519 95,082 26,619 36,177 90,803

Total, nil 45.145 73.132 253,647 47,588 64,534 236,293

* Kstiiuiited.

The above totals show that the old interior stocks have
dtereaied daring the week 17,800 bales, and are to-night 13,07.5

sales ni<n-e than at the same period last year. The receipts at the

.same towns have been 1.216 bales Ujs than the same week last

^ear.

Rbceipts from the Plvntations.—Referring to our remarks

la a previous issue for an explanation of this table, we now bring

ithe figures down one week later, closing to-night:

RXCIIPTS FROX PLiNTiTlONS.

Week Receipts at the Ports. 1 StocK at Inter'r Ports Rec'pts from Plant'ne.

end'g- 1876-7. 1877-3. 1JT8-9 1876-7. 1877-3. 1878-9, 1876-7, 1377-3. 1678-9.

Sept 6. 19,73:j 5.8J5 26.750 20,761' 16,149 9.979 18.866 S,S^85 88,7;0
•' 13. 41.45:1 12,109 47. «i 83,431 16,S7J 18,9,1 41.457 11.932 47,431

" 80. e.',998, «,34j 71,355 2J.901 I5,1U4 26.377 6i,9!)8 81,17; 74.355
•• 27. t-5,P4.-. 43,123 98,86) 38,-37 20.510 37,878 91,845 43 128 98.663

O;:. 4. :iS,l»9 :o,ott 130,990 67,048 29,720 47,-20S 1S2,199 70,040 130,990

" 11. 136,014 10»,9M li8,15S 7i,27r 41,891 69.88) 136.074 109,264 148,153

•• 1'. 15«,8C0 135.034 160.S33 84,871 58,745 79,597 152,830 135,054 160.8)3

" 25. 171.617 15r,8D9 168,236 in3,774 ?0,374 97,-87 174.617 157,' 09 168 586

Nov.l. S01,9OI I77,.W6 157,280 123,M2 105.814 1! 5,031 201.901 177,336 157,280

" 8. 2I1,8!0 IS8,';76 13!,Sr4 r8,iii 126,650 149,495 811,810 198,776-' 182,874

" 15. a«,6Co 191,571 176,(:0|l 1.57,361 132,403 174.58) 205,801 194,571 176.001
.. S3 8;i,E«ilaoo,s8o 181,376 180,5191 33,941 158,491 21 1,823,1 206,9 -n 181,376

" » J04,Sr9|l72 2,6 184.6» 197,131 IS7,0j« 21)5,912 204.879 178,816 181,625

Dec. C. 187,78!) 174,365 830,748 8I3,7ffl 169,073 •236,580 lf7,73i 174,365 220,718

•' 18. 106,4% «2,e05 820, :9i «24,'2-.| 185,665 259.129 19S,4.3'i •202, 30- .'20,^291

" JO. in,',9» Ml,594 S0I,8S2 a 1.5,6 16 326,559 2*0,957
;

171,5!)6|271.oM 204,832

" 57. 16!!,6ai a:4,«M 199,981 ibS.sr. a8i,8;fi 2,?4,181 162.63: 224,6)4 199.S8I

•Jan. ?. IIS.M- ;65,75-> 145.15.5 249.905 :53,-2,«. 381,634 : lC8,7;i, 157,118 1.30,508

" 10 Oi,i3j'i«,oa9 121,011 axm .3i,201i2,j3,647 ' 74.M4 127,15) 93,101

This statement shows us that although the receipts at the ports

the past week were 121,091 bales, the actual from plantations

were only 93,104 bales, the balance being drawn frotn stocks at

the interior ports. Last year tlie receipts from the plantations

for the same week were 135,153 bales, and for 1877 they were
74,231 bales.

WE.\TnKU Reports by TELEOR.vpn.—This has been an-)ther

cold week in the South ; ice and tnow are reported in very many
sections, and at some p .ints it is stited to have been tlie coldest

for many year.s. The weather has interfered materially wiih the

movement of the crop.

Galveston, Texas.—We have had a drizzling rain on three days
of the past week, and sleet, ice, and heavy frost on f.,ur. As a

result of the severe weather and bad roads, work and movement
are about suspended throughout the State. Average thermom-
eter 37, highest CO, and lowest 33. The rainfall has reached
sixty-three hundredths of an inch.

Indiaiiola, Texas.— It hxs rainel (diizzling) on four days di'r-

ing the week, anl ice has formed on four nights half an inch

thick. Roads are impracticable. Average thermometer 37,

highest .'52, and lowest 23. We have had a rainfall this week of

eighteen hundredths of an inch.

Corsicana, Texas.—Rain has fallen d uring the week on three

days. We have had killing frosts on three nights, and snow has
fallen to a depth of four inches. Work has been prevented. The
thermometer has averaged 37, the extreme range having been 4
to 41. The rainfall during the week has amounted to one inch
and two hundredths.

DdUat, Texas.—Then has been rain at this point on three
duys tflo past week. The weather haa been too cold, ice having

formed two Inches thick. Snow haa fallen to » depth of Are
inchefi. It has been Impossible to either work or travel. Wheat
planting has been larger than was expected, and the heavy snows

will greatly benefit it. The thermometer hail averaged 37, the

highest beinig 41 and the lowest 4. The rainfall haii boen one

inch.

Brenham, Texas.—We have had drizzling rain, with sleet and

ice, on two days, followed by hard frosts. Work has been

stopped. The severity of the weather is killing thousands of

cattle on the prairies. The thermometer has ranged from 22 to

53, averaging 34. The rainfall has reached twenty hundredths

of an inch.

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—The weather during the week has been

cold and otherwise unfavorable, and the roads are in bad

condition. Averge thermometer 24, highest 43 and lowest 6.

The rainfall for the week is two inches and fourteen hundredths,

and for December six inches and sixty-nine hundredths.

Vieksburg, Mississippi.—Snow fell on Saturday la.st. The
weather has been unusually cold.

Columlnis, Mississippi.—Telegram not received.

Little Hock, Arkansas.—The weather the past week haa not

been as cold as we have had it here, but its continued severity is

unexampled. We have had snow and sleet on three days, and it

still continues cold, with appearances of more snow. The ther-

mometer has averaged 15, the higliest being 31, and the lowest

3, and the rainfall has'beeu fifty hundredths of an inch.

Nashville, Tennessee.—We have had rain on three days, and
snow on one day. The enow storm was of wide extent. The
thermometer lias ranged from 3 below zero to 43 above, averag-

ing 17. The rainfall for the week is one inch and eighty-one

hundredths.

Mobile, Alabama.—It has been cold and showery on two days,

and we have had rain, with enow and sleet, on one day, but as the

week closes there has been a favorable change in the weather.

Tlie cause of the small receipts this week is the too cold, unfavor-

able weather. Average thermometer 33, highest 59, and lowest

15. There has been a rainfall during the week of thirty-four

hundredtbs of an inch.

Montgomery, Alabama.—Rain has fallen three days and snow
on one day, and we have had killing frosts on six nights. The
weatlier has been too cold. The thermometer has averaged 32,

the exTeme range having been 14 to 63. The rjinfall has reached

tliirty two hundredtlis of an inch.

Selma, Alabama.— It has rained on two days the earlier part of

the week, the Utter portion liaviog been clear and pleasant, though
cool. Snow fell during the week to a depth of tw^o inches.

Madison, Florida.—Rain has fallen on one day this week, to a

depth of ten hundredths of an inch. The thermometer has

average 1 45 during the week. Ice formed in this vicinity on
Siturday, Sunday, Monday, Tuesday, and Friday, and we had a

s or ji of sleet on Saturday and Sunday. It was unusually cold

on Monday, the thermometer falling to 38. It is now cold.

Macon, Georgia.—We have had rain on three days of the past

week. The themnmeter has averaged 43, the extreme range

having been 14 to 59. About three-quarters of the crop in this

section has been marketed.

Columbus, Georgia.— \t has rained sliglitly on [one day the

past week, the rainfall reaching twenty-five hundredths of an
inch. The thermometer has averaged 3j.

Savannah, Georgia.—Excepting one day, on which it rained,

the weather during the week has been cold and dry, the tlier-

mometer averaging 40, and ranging from 24 to 66. The rainfall

for the week is four hundredths of an inch. We had light snow
on the 5th inst,, but not enough to measure.

Augusta, Georgia.—During the earlier part of the past week
three days were showery, the rainfall reaching eleven hundredths
of an Inch, but the later portion has been clear and pleasant.
Planters are sending their crop to market freely. Average ther-
mometer 46. highest 63, and lowest 17.

Atlanti, Georgia.—The weather the past week has been ex-
tremely cold, the coldest since 1835, and there has boen much
suffering. Ice formed several inches thick.

Charleston. South Carolina.—It has rained on one day of the
past week, the rainfall reaching ten hundredths of an inch. Tho
thermometer has ranged from 23 to 01, averaging 38.

C^NNY B.tos, Baooino, &c.—Bagging has not moved in any
way during the past week, and there is nothing new to report.

There are no orders in hand, and but little disposiiion is shown
to operate. There is no change in prices, the feeling being still

wosk, and holders are quoting 9(210c., according to grade and
quantity. Butts are dull, and the only business doing is for

small parcels. No large transactions are reported. Prices are
ruling nominal in tone, and dealers are quoting %^@2^o., but less

would obtain a parcel.
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COMPARATIVB POHT BBCBIPTS AND DAILY CROP MOVEMENT,—

A comparison of the port movement by weeks is not accurate,

8 the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tobies a daily and monthly statement, that the reader may oou-

Btantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each pprt each day of the week ending to-night.

POET RECKiyrS FROM 8ATCRDAY, JAN. 4, '79, TO FRIDAT, JAN. 10. '79-

D'ys
of

we"*

Sat..

Hon
Tues
Wed
Thnr
Ftl..

New
Or-

leans.

5,287

13,522

1,14b

4,242

5,294

5,931

Mo-
bUe.

1,277

3,581

3,608
530

1,219

3,213

Char-
leston.

SaTan
nah.

1,320

2,093

1,709

1,504

2,077

1,516

Gal-
TOSt'n.

3,133

3,600
3,373

2,810

4,033

3,740

Nor-
folk.

1.131

4,610

1,331

1,312

1.657
2,132

1,510

2,642
1,362

3,058

1,837

1,154

Wil-
ming-
ton.

267
310
373
149

378
132

Tot.. 35,422 13,431 10,223 20,694 12,173 11,563 L,609 15,976,121.091

AU
otliors.

1,019

2,882
1,626

789
3,552
6.108

Total,

14,949

33,248

14,528

14,394

20,001

23,926

Ufc.. Ol7,*ii,X,>,»OJ. A\/,^*.,J *.v,w-«: ^~,^,u ^*,
I

—

T

,-,---,_

The movement each month since Sept. 1 has been as follows:

Monthly
Beceipts.

Bept'mh'r

October.

.

Hovemb'r
Deeemb'r

Year Beginning September 1.

1878.

288,848
689,264
779,237
893,664

Tot. year. 2,651,013

Pero'tage of tot. por

receipts Dec. 31 ..

1877.

93,491

578,533

822,493

900,119

2,399,636

55-21

1876.

236,868
675,260

901,392
787,769

2,601,289

64-42

1875.

169,077
610,316
740,110

821,177

2,340,686

55-85

1874.

134,376
536,968
676,295
759,036

2,106,675

60-24

1873.

115,255

355,323
576,103
811,668

1,858,349

48-85

This statement shows that up to Dae. 31 the receipts at the

ports this year were 251,377 bales more than in 1877 and 49,724

bales more than at the same time in 1876. By adding to the

*bove totals to Dec. 31 the daily receipts since that time, we shall

be able to reach an exact comparison of the movement for the

difierent years.

T'lDec.S

Jan. 1..

" 2..

" 3..
" 4..

" 5..

~ 6..

~ 7..
" 8..

" 9..

" 10..

1878-79.

2,651,013

9,614

22,227

36,437

14,949

8.

33,248

14,528

14,394

20,046

23,926

Total 2,840,382
Percentage of total

port receipts

1877-78. 1876-77.

2,399,636

18,351

30,235

18,957

31,491

20,055

8.

31,768

24,319

17,404

19,321

2,601,289

18,523

16,245

15,384

12,671

12,891

13,218

8.

27,877

14,735

14,174

2,611,537

6009

1875-76. 1874-75. 1873-74.

2,340,686

16,371

8.

32,192

25,942
23,840

16,790

24,787

21,842

8.

36,925

2,747,007

68 03

2,539,375

60-59

2,106,675

26,517

14,389

8.

24,391

10,043

9,764

7,568

13,845

13,640

2,226,832

63-68

1,858,349

20,878

31,240

25,033

8.

40,990

19,702

19,911

11,478

22,417

15,304

2,065,302

54-29

This Statement shows that the receipts since Sept. 1 up to

to-night are now 228,945 bales more than they were to the same
day of the month in 1878, and 93,375 bales more than they
were to the same day of the month in 1877. We add to the last

toble the percentages of total port receipts which had been
Teceived Jan. 10 in each of the years named.
Cotton Railroad Map.—Mr. Charles Hyllested, Jr , has just

issued a revised edit'on of his very useful map of the cotton-

growing region compiled originally in 1875. This new is&ue

pree, in addition to the former one, all railroads since completed
in that section, so that with it one has before him every cotton
route, not only to the Southern ports but overland to the North
«nd East. Copies are for sale by C. Hyllested, Jr., stationer and
prin'er of the Cotton Exchange, in the Cotton Exchange Building,
»t the reduced price of five dollars.

Receipts for December and January —That our readers
may have before them last year's figures of port receipts to com-
pare with the present season's movement, we carry forward to-
day, one month farther (so as to include February, 1878), our
toble of weekly receipts at each port in 1877-78. The full state-
ment for January and February is as follows. For the purpose
of keeping the monthly totals separate, it will be seen that we
continue, as heretofore, to divide the week where part of it
is in one month and part in the following month. As for instance,
the last week of December ended with January 4 ; hence, under
January we give those four days and the other three days of the
week are under December; and to obtain the total for that week
the two must be added. So, also, the last week of January is
ineomplete (being only for 6 days), the week closing on the first
day of February; the remaining one day is, of course, given in
the .titement for February; then again, for the tame reason, the
last week of February is also one day short, the remaining day
Mppftiog in March

:
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Bombay Shipmbnts.—According to our cable despatch receivecK

lo-day, there have been 4,000 bales shipped fram Bombay to

Great Britain the past week and 3,000 bales to the Continent ;

while the receipts at Bombay during this week have been 13,000
bales. The movement since the 1st of January is as follows.

These figures are brought down to Thursday, Jan. 9.

Shipments this week Shipments since Jan. 1. Receipts.

Great
Brit'n.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1879
1878
1877

4,000
3,000
3,000

2.000
3,000

6,000
6,000
3,000

4.000
3,000
3,000

2,000
3,000

6.000
6,000
3,000

13,000
11.000
9,000

13,000
11,000
9,000

From the foregoing it would appear that, compared with last

year, there has been a decrease of bales in the week's ship-

ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of bales,

compared with the corresponding period of 1876.

Thx Bxpobtb of Cotton from New York this week show a
decrease, as oompared with last week, the total reaching 3,639-

bales, against 6,573 bales last week. Below we give our uhuhI
table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1378, and in the last column the tota)

(or the same period of the previous year.

zports Of Oottan(balea) rrona New York InceSeDt.l, I87»

wnx mnnia
Total
to

date.

Same
period

Dec.
18.

8,524
600

Dec.
SB.

Jan.
1.

Jan.
8.

prev'c »
year.

Uverpool 4,746 »,333 189,189
l,.-52

148,441

9,570
ICO

136,*7S
Other Brittsh Ports 1,566'

Total to «t. Britain 4,431 4,7i6

100

CMS

850

a,3B5

ICO

896"

S88

333

137,B'i8-

3,007

Other French ports 115

1,749

100

100

630
212

9,679

9,893
l,30i

635

3,1«

Hamborg
11,148
2,a;9

Other porta 8,253

Total to N. Europe.

paiD,Opotto*aibraltarAc
Idl others

100

1,004

1,143

1,710

350 H,7S0

3,660

~7,(,60

31,6-JO-

"

Total Spain, 4ce 1,004 1,770 .... ....

Brand Total 7,!!t7 7.759 6.{>;3 8,<i:il» 16?,510 168.60»
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Tlif folio winir "r" ">« receipt* of cotton at New York, Beaton,

VhilakdAlDUiaaod Baltimore for the pant week, and aince Sept. 1,'78:

aaTtvnoM
nw roKE. oeroa. IraiLADiLr'u ALTiaOBI.

Tbia
week.

Since
Sept. 1.

Thla
week.

Since
Sept-I.

Thia
week.

Since
SepLl

.

Thle
week.

Since
Sept.!

Hew OrlenD*.. r.on-

l.6-rt

5,434

lid'S
S, 511

1. 175

3.9.9

8l.f7S
H(.«7l

83.m
6I.4M
U.-'K
W.&li
S,.W,

74.' 88
l,U3i>

480

S,98l

...

18,il)J

sa,iiiP

40,182
7

TS

'49s

t,M9

18

uiaii

:3,8ii

>;4S1

fsi
484

1,U3

Sarannih
MnWle
''lorlda

B*th (Carolina
N'lh Carolina.
Vlrnlnla
Nurtii'ru Port»
T«nne<»««, At
Porelirn

«,fl77

li!88l

9,121
34,2)7

lO'.OO)

Toul tbir joar

Total l»«t year.

•JS.OfiJi

~3.i41

49«,317 1
5,r.9i

501,217 i
IB,: S

I4«,87S S,I17 38,496

2li,9«0

4.3S9

2,061

35.957

'«UW7

Hhippimg Nbws.—The exports of cotton from the United
Btatea the past wt^ek, as per tateat maU returns, have reached
89,.580 bales. 80 far as the Southern ports are concerned, the«e
•re the same exports reported by telegraph, and published in

TuK CunoNioi.E, last Friday. With regard to New York, ^e
include the muoifests of all vessels cleared' up to Wednesday
n'lrht of this week. Total balea,
Nkw YniiK —Tu Liverpool, per fteamer* Ropnbl'c, 796. -..Spain, 337 and

taseal bnJ .. Oitv . f UiTlIn, WJ .. A'lve.lnia, B!4 S,HS5
Tu Havre, per •teimor I.iKrador 7S6 and 10 Son Ul ind 798
To Mir-i!llea per b.iri V. L. Stafford. lOJ 100
To BreT.en, pe' steamer Oder. 3dH.... S8S

New OatKASa- To Livcuool, permeimers FlreQaeen, 2,971.... Elpls,
861i per bark Kllmeny. 2 250 in,78i

T.) II ivre. per liark C .i-tor. l.^7•.. pur eliip Kariha Gihh. 4,406 8,98 i

To Br.-meo. pir s mer Biannticbwoii;. .^,ii50 ...per barks K^th-
Inka, 4,142 ...Aiii'iiste. 2.*ili per ship Constantia, 4,056 14,140

To B.irceinna, per srifanitr Puerto Hio, 2i9 2(jy

ToSan St'ha.tian. per b:irk Ciirmencita, ",C0 700
Mobile—To Havre, per hark Ausir>lia. 3,500 3,506

T.1 Bircloua. per shiii .Mbsoa-I. S.JJO 2,200
To Naples, pi>r bark .M Ilia. 1,151 ... 1,158

Cbabl«sto»—To Aiu-tcrdam per bark Kagna. 1,700 Upland I.IOJ
T.> Rcval. pt!f 8i.)-*ra;r Ui-«t'cwoori, 5.0-12 Up.and 6.0 J2

8ATANXAH—To II »vre, per birK St. .lo-eph. 1,25) Upland 1,S50
To Brcm 'n p t bars Miid n Qieen. J.Wl' Uola id 2,650
To Am-terdam. per barki War Spirit, 4,55 J Uplaud .\lgerla, 2,100
Upland — 6,550

To Barcelona, per bark-i Harmonla, 1)15 Upland .... Una, 1,200 Upland
....Trnen. 1,200 3,015

T*XA«—To Liverpool, per fteara-jr Lizzie, 3,100 ler barks A. E.
Bottiford, l.4'0 ...TwceZusters. 6i)2....Aagar, 1,007 6,.369

ToIIivre. per bark Dm, 1,!25 1,J!5
To Oportu, per bark .\ n», 1,070 1*070

llonF»i,K—To LiV'rpO)), per ehio Elward O'Brien, 6,6U 6,641
To Bremerhave 1, per bark Flora, 85D 650

Baltihohb-'Tu Liverpool, per steamers Sardinian. 1,1% and 103 Sea
Is and ...Oircwsian. 1 116! p:r ship Kendrick Pish, 20'J 8,173

To Bremen, per steamer Leipzig, 8'2ti 840
.•BosTo.x—To Liverpool, per a eamern Istrltn, 1,909 Speke Hall, 616

..,.B<iheniian, I.2>(7 C'anopns, ii,347 6,199
PsuaDtLrHiA—To Liveipoo', per iteamers Illinois, 455 455

Total 89.586

The particulars of these shipments, arranged in oar asaal
kre as follows

:

Havre Bremen,
and and Ams- San

L'ver- Mar- Bremfr- ter- Barce- Sebaa- Op- Na-
po«l. eelltes. haven, dam, Reval. lona. tlao. 4,orto. plea.

form.

New York .,. 3.rt55 8'J«

New Orleans. :0,785 5.9-2 14,:iO 2«9

Mobile .... 2,50J .... ... 2,200
Chanesteo... l.:00 8,032 ...

Savannah . . 1.2i0 J.669 6,650 ... 3,015
Texas 6,319 I,iJ5 ....

Norfolk C,«i4 ... 8.t0

Baltimerc. .. 3,17i .... 826 • .. . . . ...

BostoT 6,1W)

Toiladelphla. 455

Tolal.
3i8 .S.6,M

700 31,87t>

I,:53 6,-04

6.732
13.565

... 1,070 .... f!,7«4

:7,434
3.f!)8

e.i^s

455

Total 35,arj 1J,',I59 18,351 8.S30 5,012 6,181 700 1,070 1,153 89,566

Below we give all news received to date of disasters to vessels

,«iTryiDf; cotton from United States port3, etc.:

Illinois. Bteanier, fro'ii Philadelphia for Liverpool, was (detained at Dan,
Biker> rS-loal in conaequeiicj of law water In the Dt-laware, on Jan 3.

She paioed •>»' lo sen at IfM P. M. of iho Sh.
IWBVs, «te>m>-r<Br ), Csoper, at Liveip >ol January 6tb Trjm Boston, lost two

boars and had brld</e damnced iu a ga'e.
Leipzig, ft' amc (fJer.), from Baltimore for Bremer,, firounded at the mou^h ©f

the P» a SCO Hivoron Jan. .td, on nccoun of low ilde. Sae got off after-
noon of the 'tn and proceeded down th«; bay.

Macoregob. sir.. (Br.), Newell from Bostin at Liverpool Jan. 3d, reports:
Expu ienc- d a very h. avy talti Dec. 2ilh, in lat. 51, !on. 31. The wiud
blew w th lerriflc fore**, causin ' a tremendoaa sea. Fonr life boats
were washed away the wheelhon?o hkylight w>i8 stove In by the waves,
ard the ?aiN wore blown from the masts lu ribb ins. O le liiindred and
niueiy-one head of catdeand&ve hundred i-hcep were lost overboard
during; the pale.

Nova Scotian, steamer (B'.). from Baltimore, which arrived at Liverpool Jan.
— , lost hrr i-iir;;<;ou'a and pursers rooms, and had six of her crew
li'jnred In s^lea, i,ne of whom nied,

Tusis, (Br.) 'I h : agents for Ihi^ underivrlters he'd a »nrvey at Noi folk, Jan.
2nd <m the pteumer TiinU (Br.), from Gjlvesron for Liverpool, and
dir.cied that she re-load her carco of cotton and i r Jceed to her port of
de«tIna>ion.

CiTT OP MosTBCAL. The daraa);ed cotton cargo of ship City of Montreal,
b. f,,re reportt-d, will be s-tld al anc Ion at Savannah on Janniry 8th.

raiMcE Mui'tUT. ship (Br.), Wade, from Savannah at L verpool, before
reported, had bowsprit nnd A^ureb'-^ad carried away, sustaiiied other
damage lo siern, and lof<t anchor an t chain.

Kixo AttTurn, haikdr m, 1.211 tons, of L'vcrpo. 1). NHson, from Charleston
with 4 l.'O lia'ca and 77 ha^s cotton tt Liverpool, was ashore on the
rocks nt Barrow. Ire'and, Uec. 31Bt, and making water. Crew saved.
Seven hnndr.-d bales had bejn saved dry January Bth and the prospecta
wee favorable.

HoTAL DiAOEM. birk (Br.), at fharleston for Amsterdam, before reported,
had diBCharg.rd htr eareo, romprisins l,8i5 bales wet cotton anil'O

•"-
lialcs burned, and damai;ed by water. In addliion there were some 17

cra'es of louse cotton. The baled cotton averaged from 7!:8 to 8*.0 Iba.,

and was told (.n Jan. 2d.

Cotton freights the past week have been m follows:

-LiTerpooi.-

Saturday.
Monday..
Tneiday..
Wed'dar..
Thursday.
Friday

Steam.
4.

)ii»»-m
1^31

,—Havre.—, ,—Bramen.—.,

Bteam. Sail. BtMa. SaU.

xa9 .«

.>«M9-81

11-16 cp. -a
11-18 cp. -a
it-M cp. -e
11-1« cp. •

11-16 cp.
11-16 op.

V comp.

Liverpool, Jan.
POOL.— Estimated

/-Hambar^-t
BUaoi. SaU.

c. e.
K comp. —
H c«imo. —
X comp. —
H corap. —
H comp. —

.

K comp. —

comp.
X c<>mp.
M coup.
X comp.

10—8:30 P. M.—Bv Cablr vuom Livkr
sales of the day were 8,000 bales, of which

1,000 bales were for export and speculation. Of to-day's sales
Si'lOO bales were American. The weekly movement is given m
follows:

Sales of tlio week bales.
Forwarded
Sales Aiiieriean
Of which exporters took
Of which siHioulntora took..

Total atoek
Of which Amcrloan

Total linjiortof the week
Of which Amet'lcan

Actual export
Amount afloat
Of which American

Deo. 20. Deo. 27. Jan. 8. Jan. 10.

51,000
6,000

42,000
9,000
1,000

33.'J,000
203,000
71,000
60,000
1,5.000

310,000,
271,000|

35.000
3.000

27,000
4,000
1.000

325,000
200,000
3,i,(HX)
33,000
10,000

320,000
279,000

38,000
6,000

28,000
3,000
4,000

415,000
2«:»,ooo
KM ,000
118.000
10,000

270.000
227,000

04,000
11,000
42,000
5,000
4.000

407,000
2H,".,000

70.000
.ID.OOO
1 :t,(joo

270,(X)0
227.00O

The tone of the Llvoniool ni.irket for spots and futures, each day of
the past week, and the dally closiuj prices of spot cotton, have been as
follows

:

Spot. Satnrd'y.

Market
12:J0 P.

Mid. Upl'da
Mid. Orl'us.

Market,
5 P. M.

Ealer but
tot qn'^ta-
bly lower.

5"l8

Falures.

Market,
5 1". M.

Qufet.

Monday.

Bardenlig

5^18
51<18

(Juleler.

Tuesday. Wedn'sdy

cCasler bat
not quola-
bly loiver.

5718
5ilf,16

Fist.

Onll, and
easle,'.

5%
5=8

Dnl.bnt
steady.

Thurad'y Friday.

Heavy.

5%
51^

steady si
to-day's

lowest p'cs

Mod't" In-
quiry free-
ly supplied

5<*ie

The actual s.ale.s of futures at Liverpool, for the sumo week, are ^voa
below. These sales are on tlie basis of Uplands, Low Middling clause,
unless otherwise stated.

Deliver!/. d.
Jan 538®ii32
Jan.-Feb 51 132
Mar.-April...57i8»1333

Deliverv.
Jan 5"i8ail'
Jan.-Feb. 5133»-7i„-
Feb.-Mar. ....57ir,®l-t.-j2

Mar,-Apr Si-jaiS;
"

Apr,-May.5'«ai73ga

32

:%

Delivery.
Jan 5^
J.in.-Feb S^saiija
Feb.-Mar o^s
Mar.-Apr... .5'i«ai%j
April-May.. .5t»32»7ig

Delivery.
Jan 5».i2®i4
Jan.-Feb 5»32® "4

Feb.-M:\r .55i«a93.>
Apr.-May -.b^V^^-^i

Delivery.
Jan 5»3j»i4
Jan.-Feb 5932 * H
Fob. -.Mar 5»32a'4

Delivery.
J.'vn .-.-aVi
Jan -Feb 514
Feb.-Mar 514
Mar.-Apr 5i>ig

Satcrdat.
Delivery. d.

Apr.-May S'^sa^'io
May-June 519
June-July ...5»i6®i932

MottDAY.
Delivery.

May-June SBjo
June-July 5"8®2i33

®58®1»33
June-July SSsSt^sa

TtJESDAT.

Delivery.
ilay-Junc 5 19
Mar.-.ipr o^b
Jau 51I32

I

Jau.-Feb 55,

«

Feb.-Mar 5U,

Delivery. d.
April-May 51^32

Shipment.
Dco.-Jan.,n.cp.sl., 5%

Bhipmenia.
Dec, new crop,
sail 57ij

Dec.-Jan.,n. crop,
sail S'u

Delivery.
Apr.-May 51'..b
May-June St'sa
June-July 5»i«

">7iBMay-June 5'

Delivery.
Mar.-Apr 5iijt

ahipment.
Dec, new crop,

sail 5ojj

51I32

Wednesday.
Dc/tr«rv.

Mar.-.\i)ril...5ti32®3,g
May-June 5 i-'sa

J'lue-July 5'2®1533
Feb.-Mar 55iQ^y32

XUtJItSDAY'.

Delivery. I Delivery.
Mar.-Apr oSie^iOss I Juno-July 51833
Apr. May S^salisaJ Jan.-Feb 57^2
May-June— bi't^^Wl^ June-July 57ij

Fkiday.
Deliverii. < Delivery.

April-May 511.12®^
I
Apr.-M.iy SUga

June-July it ''32 I Shipment.
Feb.-Mar 5»32 |

Doc new crop,

I
sail S'n

BRE ADSTUFPS.
FaiDAT, P. M., January 10, 1879.

The flour market wan active early in the week, with prices

advancing for the medium and better grades, supplies of which

bad been somewhat reduced by the snow blockade upon the

railroads. The upward course of wheat has also been an ele-

ment of strength. The demand from the trade subsided some-

nhat yesterday, and prices of low extras were barely supported.

Production continues on a comparatively moderate scale. To-

day tho market wag active and firmer, larga lines of common
shipping extras selling at $3 75@|3 90..

The wheat market has been rather more active, but variable in

tone and somewhat irregular in prices. No. 3 red winter declined

on Tuesday to $1 092(<£|1 10 on the spot and for January, and

$1 101 ^OT February, at which price the demanl was quite brisk,

and yesterday there was a slight recovery. Other leading iransme-

tions were at 90c. for No. 3 spring, Ojic. for No. 2 do., $1 0.53

|1 06 for No. 3 amber winter, and $1 10®$1 lOi for No. 1

white. Receipts have been quite small at this point, but con-

siderable qnantitiei are overdue. To-day, the market was ratUer
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firm, with coDslderable sales of No. 2 red winter, spot and

January, at |1 lOi.

Indian corn haa been sparingly offered, and prices have ruled

quite 6rm, especially for old crop, No. 2 mixed going at

471947ic. White at 49c. and yellow 49ic., and new crop has

ruled about steady at 44 Jc. for No. 8 mixed, 45@45ic. lor

steamer No. 2, 45f@46c., for sail No. 2, and 46c. for Southern

yellow on the wharf. Receipts are large at Ctiicago, and

increased supplies are expected at this market. No. 2 mixed has

old pretty freely at 45i@451c. for February, with some busi-

ness for May at 46c. To-day, there was no e-sential change,

k Rye at some decline was more active, the sales including

20,000 bush. No. 1 State at 58c.

Barley has been yeij dull.

C Oats were active eatly in the week, and a material though

somewhat irregular advance was established. To-day, the market

was firmer, No. 2 graded closing at 3Hc. for mixed and 34|c. for

white.

The following are closing quotations

:

Flonr, Wheat, Corn, Oats,
bbls. bush. bnsh. bueh.

Previonsweek 10<,r03 1,143,7:1 639,989 890
Twoweeksago 111,894 2,116,443 1.145,557 I0,6S3

( Same lime in 1878... e8,T-34 893,8D3 1,181610 a.'iSJ

Rye, Peas,
bash. bn»h
19.914 52,066
47.915 43,497
23,036 8,685

Prom New Orleane 3",36i bbls. floor, 5,2iO bush, corn, and 20, COO bush. rye.

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and afloat in New York, Jan. 4
1879, was as follows: _

Com,
bu8b.

2,8T1.434
5 0/0

7.«,7o4
2,147,496

3f,910

FlODB.
No.* V bbl. $3 3Ca 2 91
8ap«rllne State & West-
ern 3 lOa 3 SO

Extra State,^ 3 70® 3 85
Western spring wheat

extras 3 65® 3 90
doXSand ZXX 4 25® 5 75
do winter shipping ex-
tras 3 8;© 4 30
do XX and XXX.. 4 50® 5 75

Mlnneeota patents 5 600 8 25
City shipping extras 3 73® 4 75
SoDthern bakers' and fa-

mily brands. 4 7i;® 6 00
Sootbemshipp'g extras. 4 10a 4 60
Kye flour, snperflne 2 7U3 3 00
Com meal—Western,&c.
Corn meal—Br wine. &c.

3 aoa, i 50
3 75® 2 60

Obiin.
Wheat-No.3 spring.bush. $0 89® 91
No. 2 spring 97® 99
Rejected spring 77® 80
Reil and amber winter 1 OJ® 1 1

1

Red winter No. 2 1 10V®1 lOX
White 1 05® 1 12

Corn—West'n mixed 44 ® 48
do No.2,new&old 45V® 473i
do white 46® 19

yellow Southern new. 46® 47
Rye— Western 66® 57
State and Canada Si® 59

Oats—Mixed 80® 32X
White 33® 37

Barley—Canada West.... iiS® 1 25
StKte, 4-Towed 93® 1 CO
State, 2 rowed 78® 83

Peas-Canada bond&free 77® 90

Receipts at lake and river ports for the week eniing Jan. 4
1879, and from Dec, 31 to Jan 4, and from Aug. 1 to Jan. 4.

Oats, Barley, Rye,
bush. bush. ba^b.

(32 lbs.) (48 lbs.) (56 lbs.)

Flonr, Wheat,
bbla. bnsb.

(196 lbs.) (to lbs.)
. . . 37,939 489,380

41,564 29.\<<00

10 66.015
4,777 193,508
2,063 8,300

8t.Loui8 16,530 198,556
Peoria 5,'-25 8,390
DiUatb

Total 107,703 1,880,544
Previonsweek 111,251 1,232,174
Corrcsp'ng week,'78. 90,818 836,704
Corresp'ng weck,'77. 100,938 6:15,569

At—
Chicago
MUwaakee.
Toledo
Detroit
Cleveland.

Corn,
busb.

(56 Iba.)

72(i,838

15.200
156,715

64,456
143,040
193,160

^^39,999

33,150

7,331
6,800
16,800
46,365
55,S00

60,371
2!),017

6^496
l,8l0

14.363

7,500

1,889,393
7'J8,866

:3.ie,902

1, 331, 199

412,445
301,933
150,^77
968,596

10:J,547

11S,610
97,460

109,412

25,96f
13,420

34

1,096

8,550

63,584
46,857
a9,265

50,639

Wheat,
In Store at— hush.

New York 3,59J,017

Albany. 80n
Buffalo 1,15J,35J

Chicago 5,S39,9M
Milwaukee 2,713,376
Duluth 150,000
Toledo 504,415 599,589
Detroit. 510,S77 1,7«
Oswego 601.000 372,000
St. Louis 387,805 486.587
Boston 86,062 108,451
Toronto 144,140
Montreal 85,270 118,853
Philadelphia 479,900 8t0.9oO
Peoria 639 61,888
Indimapolis 15,687 76,120
Kansas City 272,301 178,600
Baltimore 439,190 549,;09
Rtll shipments, week., .... 465,414 411,033
Afloat in New York 690,000

Total 18,01C,6S3 9,011,795
Dec. 48,1873 18,23.1,701 8,585,819
Dec. 21,1878 18,917.270 9.058.672
Dec. 14,1878 18.842.018 8.855,.3«4

Dec. 7,1878 17,04.5,020 6,124,151
Njv. 30.1878 16,208,0)5 7,360,653
Nov. 23,1878 1M97,635 8,787,875
Nov. 16.1878 16,665,793 9,206,949
Jan. 5, 1878 9,69!,790 d,18!»,28i

Oat?,
bush.

1,008.842
13,400
171,880
439.730
163,552

Barley,
bush.
933,107
413,700
406,731

1,160.400

653,867

Rye,
bnsh.
512,478
22,000
61,364

247,768
104,330

53.250
26,033

43!396
113,156
18.630
28,141

75;!67
11,021

10,723

212.'349

320,OCO

2,698.476
2,700,310
2 968,674
3,0i4,!-89

2,428.417

2,455,966
3,633.774
2,818,963

3,586,035

61,853
5,5!i0

705.000
212,891
16.851

144.3)9

84,801

3;o2J

86,751
418,000

5,254,S94
5.246,452
5,lifl0,192

5.701,568
5,20b.l52

5.483.938
5,3:16.6)4

4,966. 1:i4

4,467,932

6,75 J

35,000
36,131

401

'869

900
74,065
9,357
3,462

29I,0:O

1,454,029
1,722,955
1,565,184
1,608,215
1,50:1,880

1,19I,9«S
1,889,6 9
1,1.'6,857

703,S70

Tot. Dec.3rtoJan.4. 107,708
HBmelimel678 90,818
Bame time 1877 100,933
Same time 1876 86,744

1,289,393

338,902
1,231,199

649,489

9,403 41,356.781

418,445
160,877
363,596
235,088

109,647
97,460
100,412

180,649

6.'!,584

29,265
5.'.(8t

20,896

17,872,485 7,151,323 1,020,927

1,880,541
8:;6,704

5.15,569

687,304

TotAng.ltoJan.4.. 2.9)8,034 67,
Same tlin« 1818 2,964,507 44,:«i;9:(5 35;428',5i8 i2',66i',834 S'JiiJ 2'o56'lo)Same lime 1877 8,74J,120 20 i«0„5-.2. 39,831,100 Il,.)l3:)f6 6,o:72a2 IgS'mBame timt fi76 8.2i9,187 .39,623,641 80,875,746 14,741,531 4W»0.4!6 \.li%m

Sliipmente of flour and grain from Western lake and river
i>ortB from Dec. 31 to Jan. 4.

Flour, Wheat,
bbls. bnsb.

TolDec..31 to Jan.'l. 115,'.29 4,'i5.4l4

Bame time 1873 89.147 703,582
Bame tim>! 1877 . 96,319 li5,K-3
Bame time 1876 96,8i6 235,061

Corn, Oat",
bu^h. bosh.
41l.0:)3 313,349
157,857 69,»S9
55 1,015 128,760
611,465 136,9t9

Barley,
bush.
86,821
80,1.07

80,109
64,404

Rye.
I ush
18,131

1,181
33,68;

11,617

Rail shipments of %gr and grain from Western lake and river
ports.

Week Flour, Wheat, Com, Oats, Barlev Rveending- bbls. bush.' bosh bush bush bnsh'Jan. 4, lr.79. 115,789 4.65,414 411,033 212.319 66221 I«?S;
J'l-I. 1878 89,147 703,638 157.to? 69^439 WW MJ«"- «. 877 85,319 145,683 550,015 K8 760 SOilM aVJlJan. 7, 1876 96,876 83i,061 611.465 136,969 61.401 Jlsif

Receipts of flour and grain at seaboard ports for the week end-
ing Jan. 4, 1879, and from Dee. 31 to Jan. 4.

Wheat, Corn, Oats,
bufh. bosh. bosh.
361.850 142,914 56,189
63.750 70.078 16,600
22,400 8,0C0 2,100

Floor,
_ At- bbls.
Hew York 81,478
Boston 19,044
Portland 4,000
Montreal 7,445
Philadelphia 11,170 ao«,3'6
Baltimore 12,!51 161,800
NewOrieans. 10,037 220

^ Total 118.755 ~n^m
Frevions week I^,5b5 1,S5).250
Corresp'ng week,'78. 179,713 1.056,560

TotDcc.31to,Ian.». 148.755 795,120
Bame lime 1878 179.712 l,05fl,5fO
Bame time 1877 .... 80,917 152 «55
Bame time 1676 8JO,475 387,933

Barley,
bo4h.
82,450
13,<32

Rye,
bosh.
15,113

800

80^,4(10

472,000
66,383

1,091.775
977,068

1,41.6,184

1,091,775

1,446,324
1.019.020

1,232,770

54,000
21.000
28,316

177,905
231,242
143,3i)4

177,8r5
143,391
161,709
383,164

600
14,000

59,812
87,674

111,122

59,283
111,128
.29,i;80

82,796

7,000
750

23,662
80,724
7,631

23,668

7,684
17,024

11,390

Exports from United Stales seaboard ports and Ircm Montreal
for week ending Jan. 4, 1879.

"luuireai

_ Floor, Whea',
Froii— bbls. hu»h.

New York 60,64

1

953,868
Boston 7,401 87,(75
Portland 3,238 32 4'0
Montreal
Philadelphia 9M 77,901
Baltimore 7,038 4.0,999

Corr,
bo«h.
328,389
79,>,15

79.177
a3<.619

Oats,
bosh.

eng
38,; 68

bush.
183,681

Peas,
bosh.
2,827

21,200

o al for week.. 78,668 l,6I2,i41 82i',90O 29,377 181,634 24,087

THE DRY GODDS TRADE.
Friday, P. M., Janoary 10, 1879.

There has been a continued light movement in most descriptions
of dry goods the past week, owing partly to the difBoulties

imposed upon transportation and travel by the late stormy
weather. Local jobbers and large Western buyers were,
however, freer purchasers of staple cotton goons, and in this
connection some liberal sales of tine bleached shirtings, wide
sheetings, colored cottons, &c., were reported by mnnufacturers'
agents. Therj was a sluggish demand for men's- wear woolens,
but duplicate orders for light-weight fancy caesimeres, worsted
coatings and cheviot suitinjjs were recti ved from early buyers to

a moderate aggregate amount. Foreign goods remained quiet,'

and will probably continue so until importers aie ready to show
new styles of ppring and summer fabrics.

Domestic Cotton Goods.—The exports of cotton goods from
this port to foreign inirkets during the week ending January
7 were 997 packages, since which time an important shipment of
7,490 packages was made to Shanghai direct (via Suez Canal) per
steamer "City of Santiago." There was an irregular demand for
cotton goods by package buyers, and transactions were mostly
restricted to leading makes of fine bleached cottons, wide sheet-
ings and colored cottons, which were taken with some freedom by
large local and Western jobbers at a slight concession from nom-
inal holding prices. Fine bleached shirtings such as Wamsutta
and New York mills were reduced ^c, per yard by agents, but
cotton goods generally remained fairly steady at current quota-
tions. Print cloths were in moderate demand and firm at 3ic.
cash, for 64x64s, and S^c., cash, for 56k60b. Shirting prints
were in moderate request, but fancy and " patch-work" prints
were in very light demand.
Domestic Woolen Goods.—Men's-wear woolens opened very

quiet, but showed a slight improvement toward the end of the
week on the arrival of some buyers from the interior. Fancy
cafsimeres and cheviots met with moderate sales, and agents
continued to luake fair deliveries on account of former orders
from the clothing trade. Worsted coatings were in steady
lequest (for moderate selections), and leading makes ari in eom*
cases sold to arrive. Kentucky jeans ruled quiet, but the best
doeskin makes are rather more firmly held. Satinets remained
quiet, and there was^only a limited demand for tweeds. Drese
goods were in very light request for immediate sales, but f«ir
orders for spring worsted fabric?, buntings, &c , were placed with
agents. Shawls ruled quiet, but the late cold weather. has stimu-
lated an inereased demand lor small parcels of fancy-knit woolens
and underwear.

FoiiEiGN Dry GooDs.-There was a light land-fo-mouth
demand for the most stap'e fabric? at first hands, and jobbers
received a good many orders for small re-assortments of staple
and fancy goods; but business was strictly moderate in the aggre-
gate amount. Silks are tteadily held at current qaotations,
the beat makes of black cashmeres are firm.

and
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puriallaiia of Dry »ao<l».

Tbe Importatioaa ol dry (fouda at tbia port for the week endlofr

Jao. 0, 1879, aod for the correapoadlng weeks of 1878 and 1877,

bare been aa followa :

HTaRBD rOK OORSDHmON FOB THI WIIK KHDIKQ UK. », 187*.

1S77. 1878. 187»

lit
<tn

l.'.'SS

381

4li9

1,818

4,473

Valae.

t3iO,748
4(5,.'08

3S»,t57

83,497

it!48,8lF

Hi
Mi

I.SM
601

1,000
6T1

071

Valun.

»J5D,021
4:9.815
3li,5.«8

ai8,17l
11{,494

Pkga. Value.

Manufactures of wool.

.

do cotton
do (Ilk ..

do flax...

Hlicell'ueouedry f^ouilr

J5l

174m
880

m6»

|lC7.7ra
J45,7«9
ll«,3'<9

47,985
33,oei

Total (1,834,039 }43l,05«

wirnoRAWN ran warebodss and thrown into tbi habkbt ouaiNa
TBI SAMS PaiUOD.

Manufactarea of wool .

do cotton
ds ellk..

do llax...

UiKcU'neonsdrjr guud:

ToUl
Add ent'd for cons'mp

Tot thr'wn upon ninrk'l

m
318
1C6
4';7

517

1,671

•M^3

e,i45

«9(',088

1» 1,291

lai.m)
99,!8«
»-,5»t

SOI
312
147
471
lOi

} 503,427
1,14S,313

1.316
4,171

*l,653,!i40 6.487

1193,8:3
ld3,019
iia.4':i

91,384
15,49U

476,269
l,334.0e9

tl,810,.%e

134

!5Si

44
S?i
aoj

1,505

a,4i3

«4.71!
115,5^5
45.8-24

57,054
ii0,!i71

304,135
431,0iti

$785,191

SS^TBRED rOR WARaSOnaiHO DURING SAME PSBIOD.

Kanofacturea of wool.
00 cottot
do Fllk ..

do flax .

MlsceU'Beoua dry goodr

Toial
Add eat*d for cone*nip'n

Tot'l entered at the pori

303
:96
8;
50>
1S6

4.473

6.101

tl 16.655
iro.iai

8«,8:6
108,9! 1

80.137

$5I3.'<3S

l,14j.rl3

$l,t;6-2.U5

!88
414
125
502

5,«0S

6.U91

4,171

11,163

tl40,eS9
118,879

1IS.3T7

61,(83

1518,821
I,3!l4,0e9

tl,803,1 10

274
85m
17

615
1,505

2,180

t.<!0,B2J

6«,119
67,(49
36,013
lO,!!.!

»21M22
431,006

{642,278

Impurta ur Lexllnic Arttelea.
The iollowing table, compiled from CuBtom Hou.se returns

ahowB the foreign imports of leading; articles at this port since

Janaary 1, 1879, and for tbe same period in 1878:
IThenuantuyU giv.'n In oac'caifffs whon not otherwise specified.!

China, Olass and
Aartbenware—

China,
Sartbenware..
aiass
Qlassware
QIase plate

Biitons
Cial, tons
Cicoa bai^s..,.
Ooffee, bags
Ootton. bales
Drags, Ac-
Bark, Purnviac.
Blea. powders..
Cochineal
Oream Tartar..
Sambier
Qam, Arahir....
Indigo
Vadder&Ext.or
Oil, Olive. . ..

Upiam
•Joda.hi-carb. ..

Soda, Da'. . ..

dodaasb
Fiax
ITora

Sanny cloth
Hair
Hemp, bales
Hides, &c—
Bristles
Hides, dressed..

India rabber
Ivory
Jewelry, *c.—
Jewelry
Watche

Unseed
Molaeaes,

Since
,

Same
Jan. 1,' time
18.9. 18T8.

142 126
5('3 360

3,2i8
220 8JS
74 2:9
8H 84

£91 447
439 46

59 148 51,961

153 19C

183 172

isi 1,63^
195 17
112 410
194 3»
124 l.ian

105 SB

':•«

843 618
61 67
58 U6

S 410
is 34

16 47
66 1.36

959 940
I 14-2

SI 37
7 13
S

109 ....

Metals, <&c.—
Cutlery
Hardware
Lead, p)«
Spelter, Tb«
Steel
Tin, boxes
Tini<Iab8,lb»...

Paper Stock
Sugar, hbds, tcs. &
bbis

Sngar, bxs &bag8.
Tea
Tobacco
Waste
Wines, Ac—
Champagne,bkt-.
Wines

Wool, bales
Articles reported by

valxte

Cigars
Cfirks
Fancy goods. . .

.

Pish
Fruits, Ac-
Lemons .

Oranges
Nuts
Raisins

Hides, undressed

.

Kice
Spices, Ac.

—

Cassia.. ...

Ginger
Pepper

Saltpetre
iffoods—
Cork
Pnstlc
Logwood . . .

.

Mahogany.

.

Since
Jao. 1,

i8r9.

670
16.019

602
914

ZfiW
8,613

S3.40;

2,100
45

2.778
2,09S
929

»
28.10:

1,671

15,441

; 3,046

4,688
21,155
2-i,56l

1.94:

121.012
2,107

(59
1.61'J

1.1

1,115

Same
lime
18;8.

66
4

1,500

65.118
751

22,356
456,883

1,997

1,77S
53,107
2,791

1,243

30

4,468

4.340
28i

«
33,C09

is,9i6
29,560

6.951

37,964
5-2,3:3

51,(86
199,021

8,-2!8

6,.'.00
25,185

8.001

399
7,811

E.vports of Provisions.
The following aro the exports of provisions from New York,

Boston, Baltimore, Philadflphia, Mau'real, Portland and New
Orleans, for the week ended Jan. 4, 1879, and their distribution:

To-

r

Liverpool
London
OlasBOW
Hull
Bristol
Wesi Ilnrikpool '.

Antwerp
Hamburg .'.'

Br.men
R'ltteidam
Havre
Uarsf-itles ... .. ,.*.*....!

Coniincnial Porta... i....
West IndU'S
South and Cent. America
Other couaii lea-

Brit, ana N. A. Colonies.

Total week
Previous w«"k

Pork,
bbis

3,90.>

'si;

13c

7£

"i(
7t

"so
3,001

1.680
285
•iil

15

Beef,
bbis.
A tcs.

1,01s

342
20
40

218
«2
150
:o

26.!

81

29:

ic,04: 2,i>i;

7.152 S.,'!.-

Lard,
lbs.

3,955.41!

9,6-«,414
l.H.-)«.lr4

80,

74,

•10,

1,181.

467,

749,

l?i

1,'65,

175
514,

D<-4,

403,

8

Bacon,
lbs.

10.434,537

608',i;c

397!5^

136,9
2,3:3,00.

267,626
1,844.71)1

896.800
1,3:3,950

92.625

950,41£

13,77!

86,30)

19 597,45
1.-. '9.01

Cheese,
lbs.

.(6,353

196,920
21S,660

227, i 40

n6,')lC

5,166

8,820

19.27(
3,-<71

6<.0

1,33.1,504

1 40-i 162

Tallow,
Ibc.

1,407,926

4o',c66

9lii46

220,

104,

1.4.39

•,9i2

I,-72,9t6
1 Hin.T»7

Receipts of Lea<llnK Articles ol Uomestle Pro4liice.

The following table, based upon daily reports made to the

New York Produce Exchange, shows tbe receipts of leading:

articles of domestic produce In New Y< ra for the week endings

with Tuesday last (corresponding with t' e week for exports)- alio

the receipts from January 1, 1870, to th it day, and for the corrM-

ponding period in 1878:

Ashes bbis.
Beans bbis.
Breadttnffs—
Flour, wheat bbis.
Corn meal bbla.
Wheat bush.
Rye bush.
Com bash.
Gals tmsh.
Barley and malt bush
Peas bush.

Cotton bales.
Cotton feed oil bbis
Flaxseed bags.
Gross teed. bags
Hides No.
Hides bales.
Hops bales.
Leather sides
Lead pl^s
Molasses hhds.
Molasses bbis.
Naval Stores

—

Turpentine, crude bbis
Turpentine, spirits bbis.
Ro>in bbis.
Tar ... bbis.
Pitch bbis

Oilcake pkgs.
Oil, lard bbis
Oil, whale galls
Peanuts bush
Provisions

—

Pork pkgB
Beef pkgs.
Cntmeats pkgs
Butter pkgs.
Cheese pkss
Eggs ubls
Lard tcs. & bbis
Lard kegs
Hogs, dressed ho

Rice pkgs.
Spelter slabs
Stearine. pkgs.
Sugar bbis,
Su^ar hhds
Tallow pk^s.
Tobacco. bxt. and cases.
Tobacco hhds.
Whiskey bbis.
Wool bales.

Week «n<lii« Since Jan. 1, Same mo
Jan. 7. I87S. laat year.

(S es 6g
1,C80 1,080 2,'bl

70,423 70.438 104,111
:,8i2 2.812 3,78}

214,200 244.300 885,050
2,450 2.460 &848

114,670 111,670 tl8,0-.:6.

48,050 48.050 58,581
34,809 34,306 122,871
4,400 4.400 ;,»4S

23,809 S3,30i lO,J»f
1,154 1,154

5 5 ,

1.7-28 1,725 2jaet
4,707 J,707 4,08T
844 844 4,8(7

1,!I16 :,31B 4.096.

60,604 60,6(4 8S,!8*
2,169 2.369

8,171 8,171 15,670

180 160 1S»
455 455 1,240

1,795 1,795 11,202
146 146 715
55 55

4,961 4,964 7.6SZ:

105 1C5 95

1,873 1,878 2.29a

5,S58 5,368 3,^97
581 5«1 1,268

21,509 21,609 32,281

17,109 17,109 18,20a
14,120 14,120 20.714

2,727 2,727 4,936
15,254 15,254 15,14&

621 621 sia
3,9 6 3,916 1,573
788 788 898

1,728 l,7i5

418 418 475

1,775 1,775 40
1,8!4 l.tSl 2,011

1,776 1,776 2,89»
542 512 985

5.2J6 5.S48 3,441

1,207 1,-207 1,41»

Exports of Leading Articles ot Domestic Prodi4)e>

The following table, based upon Custom House returns, shows

the exports from New 'Xork of all lesdint; articles of domettic

produce for the week ending with Tuesday last; also the exports

Irom the let of January, 1879, to the tame day, and for the

corresponding period in 1878:

Ashes, pots bbis.
Ashes, pearls bbis.
Beeswax. B>B.

Breadstuff's—
Flour, wheat bbis

.

Flour, rye bbis.
Corn meal bbis.
Wheat bush.
Rye bush

.

Oats bush.
Barley bush.
Peas bush.
Corn bush.

Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkga.
Hay bales
Hops bales.
Nav^l Stores

—

Crude turpentine bbis.
Spit ita turpentine bbis
Rosin bbis.

Tar M bbis.
Pitch bbis.

Oilcake cwts.
Oils-
Whale gals.

Sperm gals.

Lard gals.

Linseed gala.

Petroleum gals.

Pri.vltlons—
Pork... bb's
Beef bbis.

Beef ,«.tler:.^.

Cntmeats — 'us.

Bolter lbs

Cheese ...fts.

Laid lbs.

Rice bbis.

T»I1.)W B>r

lobacco, leaf hhds
Tobacco bales and cases.

Tobacco, manafattured lbs

.

Wbaieboue.. lbs.

Week ending
Jan. 7.

55

36,926
199

3,400
723,565
132,409

488

S',877

170,119
1,419
1,000
4,438

1,027
414

1,300

lis
^09!
135
51

30,413

15.762
462

2,17f,t31

2,620
£81
422

11,117,693
36.%314
9i3.;34

5,976,240
580

T35.6SS
778
853

1:8,562

Sit ce Jao. 1,

1679.

£8,9«l
199

3,4C0
723,655
132,4(9

488

2,8-7

170,119
1,4:9
1.000
4,488
1,027
414

1,800

113
5,091
135
51

30,413

15,762
462

2,178,531

2,620
581
422

:!.ii7,6»j
8t^^l4
973,: s;

f,976,2l0
via

T8B,6-8
778
858

l«,St2

Same time
la8t/j,ii

3,T
704,
27,56

54,250
3,?96

320,121
255

1,80»
9,481
589

1,5U
2,280

6,173
25

100
41,793:

8.01ft

8»,7Tr

2,85<,10»

4,879-

91»
1.407

14,966,24&
65,645

1,916.9M
7.123,078

ES
1,067,821

2,039
3,-f:«

180,18.)

15,&tU
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Financial.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadway Jk 16 New St., New York
Tran»»ct a General Banking BuBlne8«.

STOCKS, BONDS and GOLD Bought and Sold on

Commlaslon. and carried on Margins.

Depolta liecelved and Inteieit Allowed.

Oi" AcconnU of Country Banks and Bankere re

celTed on favorable terms.

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREET,

In addition lo a General Banking Business, buy and

sell Goremment Bonds and Investment Secnrlttes.

Peck, Gilbert & Co.,
No. 16 Broad St. (near Wall),

BANKERS AND STOCK BROKERS.
8tocV» bonght and sold on the NEW TORK STOCK

KXCHANOE on a margin of 3 per ctnt, if desired

K^nal attention given to small and large luvestments.
Any Information given personally or by mall, ilrst-

•class references.

Hatch & Foote,
BANKERS, No. 12 WAlLt^ STREET

BUY AND SKLL

^OVKKNMBNT BONDS, GOLD, STOCKS AN
MISCELLANEOUS SECDRITIES.

McKim Brothers & Co.,
BANKERS,

T DTall Street, New TorK.

J\o.cMo!rJiSiet.

CAJ> Co.BANKERS,
COB. OP WAUi 8TBBBT AND BROADWAY

New Y«rk.

Tiansact a General Banking Business, Including ttie

porcliaae and sale of STOCKS, BONDS and GOLD
for cash or on a margin.

Investment Secnrltlea For Sale.

, P. O. BOi 2,847.

A.M. EioDn. C. W.MCLKLI.AN, Jb. W. Tbase

Miscellaneous.

John Dwight & Co.,
MANUFACTURERS OF

SirPER-CARBOi\ATE
OF

SODA.
No. 11 Old MIp, New Tork.

The Jobbing Trade ONLY Supplied.

John F. Wheless & Co.,
COTTON

COnmiSSlON nERCHANTS,
NASHVILLE, TENNESSEE.

Special ftttent'on given to Spinners' orders. Corre-
•pondence 8-)llclte<l.

RaFlKKM;Ks. -Third and Fourth National Banks
And Proprietors of Tub Chroniclk.

Commercial Cards.

,ai

His CeUhratrd Xuy»ber8f

303-4O4- I 70-3B I -332,
aTuXkU other Ktylts viay bs had of all dealers <

throurjhont the tcorld,
I

1 Joseph GiHott & Sons, New TorU. J

George A. Clark & Bro.,

Commercial <'ard8.

fllll.WARD''* Hkl-IX ^EEBL.£S.
400 BROADWAY. NEW YORK.

E.R.Mudge,Sawyer&Co
AGKNT^ FOK

Waalilnstoii I»lill"j «'lit<:op«-e MfB Co.,
Biirliiiato" iVooieii Co.,

Ullerton New milU,
AtlantlR Coiton millH,

Saraiosa Victory ITirg Co.,
AND

Hoslerr, SlilrtH and nrairers
From Various Mills.

NEW YORK, BOSTON.
45 Wbitb Stbbbt. 16 Chacsuey St.

PHILADKLPHIA.
J, * W HAVTON. yan ( 'ni,.^T^-tTT Stbubt.

Brinckerhofl', Turner

& Co.,
fclRnnfactniera acd Dealere Id

COTTONSAILDUCK
And all kinds of

COTTON 0\KVA8, FELTING DUCK, CAK Cj Kf,

ING, BAGGING, RAVENS DCCK. SAIL TWINts
ftC. " ONTARIO ' SEAMLESS BAGS,

"AWNING STRIPES."

Also, AKents

United States BnntlnK Company.
A f^ll supply all Widths and Colors always In stock.

No. 109 Dnane Street.

Russell & Co.,
C Oin MISSION mERCHANTS

AND SHIP AGENTS.
Hons Kon$;. Canton, Amoy, F<^ocIiow,

Sliaii$;l>al and Haukonr, Cliina.
Boston Agency, ) New York AK^nry,

RliES.V 8. W. POMKROV Jb.,
BBBT. S

J. MURRAY FO
ao Centbal Street. 59 Wall St., N.Y.

Hong Kong & Shanghai

Banking Corporation,
Head Office, Hong Kong.

AGENT,
8. W POMERoy Jr., 69 Wall St.. N. Y.

Charles E. Parker,
COMMISSION MERCHANT,

14 Exchange Place, BOSTON.
Post Office Box 3.684.

Olyphant & Co.,
COMMISSION MERCHANTS,

Hong Kong, Sliangbal, Foocliow and
Canton, Cblna.
KEPRESENTED BY

OLYPHANT & CO., of China,

101 AVall St., New Torll.

ITIANCHESTER

Locomotive Works,
MASUFACTURERS OF

Locomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

AREST.4S BI.OOI>, W. G. MEANS,
Superlntendeut, Treasurer,

Manchester. N. H 40 Water street, Boston

THE MERCANTILE AGENCY.
It IB now very nearly forty yeftrs eince The Mer-

c ENTILE A<yiNcY v-'&i esiabliehed, and it is htill con-
ducted upon the name i rinciples, and with elight

adaptations to altered bu Inees necesaities. upon
the game plan as it was orijiinally commenced with.
Many efforts have b en mide, not only to Imitate

it clopely. but also to improve upon its plans; but,
notwithstanding all the gp c al features held forth
to allure patronagn. they na e all ended in disaster

and rnin. Some of the concerns which have thus
altempt^'d improvementa and in consequence fallen

into aifflculty. have, t>y re-olving themselves into
stock companies, and extinguiphing existing lia-

bilities by distributing certificates of atock to cred-
itors whom thuy could not otherwise pay, have
c-ntrived to prolong existence; but the end comes
at last, and it is always ibe snme. The eucces^s

which has attended our own career is larg-ly due to

the fdCt that our business is n the hands of men
who have spent their wh«ile lives in !t; who may, in
fact, be Ba:d to have maue it the sole bu-iue^s of
their lives; while the varimis competing offices

have been s-tarted and c ndncted by men wno, as a
gen'ral thii g, have taken up the business late iu
life without previous trainini.', kiMwledge or exper
iencei In fact, it s^eems as though men who could
t-ucceed at nothing e se thought they had some
ppecirtl aptitude for age cy wi-rk, when in reality
tiiey had none whatever, and had not even the
rudimentary knowledge of its » perations. Is it,

then, an^ wonder that we should loo-: upon mch
competition «ith contempt? Two of our present
partners have soent thiriy f ur years in the busi-
ness, and all of them have bten in it over a
quarlcr of a century. Many if the managers of
our branch offices have been coimect> d with us
for twtnty years and upward. If all this counts for
nothing, then expeilencc and business training are
of no vfthie.

It is time that these things were properly consid-
ered by thnse whose t-upport and patronage for
agency purposes is sought. A vast deal cf money
hus been literally th own away by undiscriminating
support of various visiunnry piojectt*, which money,
rightly app ied, wonid have produced gieat and
heneficial eff cts to the community 'I he fact is
that there is reaUy money cnou_h Fubscribed by
business men to do the won*, efficiently, if it were
properly applied, but it is ^o divided up among the
different charlatans engaged 'n the businesn as to
dti'troy the very object sought afier. We have a
list n-iw before u« of no lees than firty-one Mer-
cantile. Commtrcial and Col'ecting Agencies
which have all ended in bankruptcy within a few
years and in loss to those who patronize them.
Probably s ime millions of dollars huve bi-en lost in
this way in U'lftilfilled enbscriptmn contracts and
coIU^ctions made and unaccounted for
The truth is, that at our preetnt prices it is diffi-

cult to make anv profit, and any attempt to cut U',-
der th m must of necena ly result either in unful-
lllled undertakings i»r in ultimate ruin to (hose who
apgume them. Our organization is so complete
that we can ma'ce any yiven amount of money go
further than others can, a d althi»ugh our total rev-
enue is probably three times as great as nil otheri*
in the business combined, yet, while exercising the
greatest care and economy, it is difflcu t f r us to
accomplish the purpose sought aid make any pr- fit

tu ourselves. A little rehixatiou of vigilance, a lit-

tle careles?nee« in economy, wou'd surely bring the
balance on the wrong eiue at the end of the year.
Itisagreat mistake to suppose that large profits
ar« made at pres nt prices. We r< peat that it is

with the utmost diffi' ulty the busiuegs u done at all

without increasing them.
We are not a stock Company, with merely nom-

inal assets in stock ceitificates. We arc a firm

—

the co-partners are publicly known or can be ascer-
tained at any time by inquiry at any of our offices.

There is no secret whatever about it. We make no
boast of our resources, but it can easily be ascer-
tained that, aside from the large cap! lal employed
in the bu^iness, all the partners have investments
of well-known value out-ide, quite sufficient to
give assurance of security and eaftrty to those who
intrust us with their intereBts; and, above and be-
yond all this, we h«ve, as above observed, a record
of honestly-fulfilled oh' gations extending over
nearly forty yea s. In vi w of the disasters and
discredit which the year now dosing has witnessed
in c Ihipped as* ncies (no le.-s than five having
frtled in New York alone), it is Mmple justice to
ourselves hat we should put tkoea facts in emphatic
terms before the commt rcial public, ' nd thus shake
from our ekirts the disgrace and contumely which
such pretenders at tne agency bu.-iness have
brought upon its vevy name, and to ai^k, further-
more, ihat a fair di^criInination between us and
thot-e who are unworthy of beii g ca led competit-
ors fhduld be made. We are quite willing to be
judged upon our ownmeiit:* and our own concuct;
nut we protest atrainst lieing clashed among the
host of quacks who have neither capital nor facili-

ties for th'- businefs ihey are conducting.
Our Reference Bo k, comainiig c.-ipital and

credit ratings, is now is^ued as usual. The material
for it has been co lecied with unll^ual care, and we
leel cimfldent ihat we may 8Jif«ly i-ay in advance
that we have nev- r issued a book ui on which more
labor and th.roughnes- have been expended, A
careful Abstract if the Assignment and Int-olvency
Laws of the various States has been prepared,
which, with the usual pynnpi^es of Collection Laws,
dates of the sittings of all the Courts, t&c, will ap-
pear in our Appendix,
But nearly perfect as will be the R- fcrence Book,

it will be but a mere index to the vast store of de-
tailed infoim tion whicn our records contain, re-

gardi. g ihe Antecedents, Character, Capacity, and
Credit of all Bu fnes- Men. These reports are pe-
riod call v revised, and are freshened with the
record of each day's oceurrence.8.

T' e merchant tnd banker wfo neglects to avail

hinipelf of the valuable information gleaned and
confirmed by our

EIGHTV BRANCH OFFICES,
each with a thorouehlv weH equipped staff, and the
results of the careful observation of an army of
c rresDondeulB, places himself at a serious disad-
vantage.
We are st fiW times pleased to explain and lllus-

irate ourmcthod^ of husiness to parties requiring
its aid, and, 8©licitiDg an investigation of our facili-

liee, we are, Respectfully,

DUN, BARLOW & CO.

3U & 316 BROADWAY, Jan. 7, 1379.


