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" RES UMP TION A 0 COMPLISHED.

During the past week we have quietly passed into a
new commercial condition. Not only our banks bat a
large number of our merchants were able to and did
with the 1st of January close up and discontinue one
complete set of books. - Hereafter no more gold accounts
are required ; the merchant buys his sterling with legal
tenders and can even pay his duties with the same, 50
that he buys and sells in the one currency and needs but
one account of the transaction, This means simply that

respects to the universal law of value. Many, how-
ever, even now believe, or say they believe, that this is
but an experiment, and others even prophesy that we
will soon be drifting again with gold at a premium. Our
readers need have no fear on these points. The penalty
Las been paid, the victory has been won, and it would
require more stupidity and weakness than the people of
this country have ever displayed in the past, to permit a
turning back. Of course, the silver issue is the cause of
chief concern; but that law will be altered or repealed
before it can work any harm. If not changed at this
session of Congress, before the .year is out its repeal will
be the most popular issue any party can adopt. Mechanies
in this vicinity even now call the silver dollar the “stove-
lid-currency;” and every intelligent man knows by this
time that the act is simply a measure for the relief of
Europe.  We have no fear of its long continuance on
our statute book. . '
For the benefit of those who have other doubts as to
the permanency of resumption, we are able to give
to-day one month later trade figures from the Bureau of -
Statistics. It is a remarkable exhibit, showing a mer.
chandise balance for the month of November of
$31,989,505 in our favor, and making, with the previous
excess in exports, an excess of over $269,000,000 for the
eleven months of this year, compared with an exce.s of
£100,000,000 for the same eleven months of 1877. The
summary is as follows : ' '

1877.
Gold & sil'r.|Merch’d’se.

Excess of Imports 1878.
and Exports—
11 Months, Gold & sil’r|[Merchandise.

NOVEMBER— -
Excess of imports.|$..........| $............ $701,229($...... S5 s
Excess of exports..| = 681,96

TEN previous mo’s— .
Excess of imports.| 2,416,261
Excess of exports.| .

------------

24,999,949

TOTAL 11 months. o
. Excess of imports.

$1,734,293
Excess of exports.

............

---------------- esscsssans vecscassvace

$269.059.517/$24.298,720/100,304,990
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Surely our doubting Simons can draw very little
support from these figures. And yet they do not mean

‘that we shall make no shipments of gold to Europe this

year. That will depend largely upon the length and
extent of the distress in Great Britain, and how far she
will continue to send forward our railroad and other
But so long as our foreign trade
remains on its present conservative basis we may be sure

‘that no more gold will go than we can well spare. We

are producing gold at the rate of 35 to 44 millions a
year, and it would be unwise for us to continue long to
keep it all at home.

PRODUCTION AND STOCK OF PRECIOUS
' METALS.
" In connection with resumption, which has this week

. been effected, statistics with regard to the pro:’~ction and

stcck of the precious metals have an increascd interest.
With the 1st of January, Messrs. Wells, Ifargo & Cor
have issucd their annual statement of production. It
is for the calendar year, and is as follows, with the pre-
vious year added for comparison.

Z Year ending December 31.
Localion.
) 1878. 1877.

California. ... .occveoveiimiinninan... $18,920,461 $18,174,716
NeVAAN. ¢ cccce0mw s wnms smwe spmesmamaes 35,181,949 51,580,290
OTOZON < ssicvsmss ws wajve move smas mowwmas 1,213,724 1,191,997
Washington. ... cccciccaeecsocnmnnnass 73,311 92,226
B (s 1Y 1 U J RS 1, 868,122 1,832,495
MontaNA: s coe: a5 0 snns spsmmasassns s 9. 763,610 2,644,912
AN «comesnnsees gomene = 6,064, 613 8,113,755
Colorado..... T 6,232,747 7,913,549
New Mexico...ocevunnnnn. oo 453,813 309,010
‘Arizona...... ....... 2,287,983 2,388,622
DAKOtA . cmunneimeneio = 2,215,804 1,500,000
Mexico (west coast)... . 1,594,995 1,432,992
British Columbia. ... ..o 1,283,460 1,771,190

Total gold, silver and lead ...... $81,154,622 $98,421,754
QO coivovenmmenoanns woiiisisn o ssns $38,956,231 $46.129,547
BIVEL. o vsvvinons sufescvusonsnenammee 38,746,391 47,206,957
Lead...... cvccennncnn - i e e 3,452,000 5,085,250

Total, a8 above . ................ $81,154,622 $98,421,754

| This shows a decrease of $17,267,132 this year in the

total production, and the same authorities estimate that
the yield for 1879 will ““ not greatly exceed $70,000,000.”

Their totals for previous years are as follows.

Products,- | Net Product of the United States and Territories
.| including west of the Missouri River.
Year. British
Columbia .
and Mexico. Lead. 8ilver. Gold. Total.

1870 ....|$54,000,000/$1,080,000|$17,320,000($33,750,000($52,150,000
1871 ....| 58,284, 000 2,100,000 19,286,000| 34,398,000| 55,084,000
1872 ....| 62 236,950 2.2 50,000 19,924,429| 38,109,395| 60,351,824
1873 .... 72,258,693 3,450,000| 27,483,302 39,206,558| 70,139,860
1874 ....| 74,401,045} 3, 800 000| 29,699,122| 38,466,488| 71,905,610
1875 ....| 80,889,057 5,100, OOO 32,605,239 39,963,194 76,703,433
1876 ....| 90,875,103 5,040,000 39,292,924 42,836 935| 87,219,859
1877 ....1 98,421,754 5,085,250| 45,846,109t 44,880,223| 95.811,582

These statements are all for the calendar year, and
are generally received by bankers and others dealing
most in the precious metals as quite accurate. The
Mint figures, prepared by Dr. Linderman, should, how-
ever, be more reliable, as they are for the fiscal year
ending June 30, and are not issued until sometime after
the expiration of the year; hence there is time for fuller
investigation before issue. The Mint returns for the
past three years have been as follows.

’ < Total, Total, Total,
Locality. Gold. Bilver. | 187775, | 1876-77. | 1875-76.
$ $ $ $ $

California... ..|15,260,679] 2,373,389/17.634,068/16,000,000/18,077,500
Nevads ....... 19.546.513(28.130,350|17.676.863(44.000,000/41.725,000
Colorado ... . 3.366,404| 5.394,910| 8.761.344| 7,500,000 7,292,000
Montana ... .| 2.260,511] 1,669,635 3,930,146| 3,950,000| 4.230,000
1daho.... .... 1,150, 200,000, 1.350,000| 1.750,000| 2,038,000
Utah.......... 392.000| 5,208,000| 5.600,000| 5.425.000| 5,850,000
Arizona ... .. 500,000 3,000,000| 3,500,000 800,000| 1,540,000
Wew Mexico ..| - 175,000 500.000| 675,000 675,000 840,000
Oregon. ... ... 1,000,000{ 100,000| 1,100,000/ 1,100,000 1,500,000
Wasghington ..| 300, 5,000 '325.000| '350,000| 300,000
Dakota....... 3,000,000)............ 3,000,000| 2,000,000| 1,000,000
Lake SUPETOT. - eeeeene--. 100,000 '100,000{ 200,000 269,500

G0 - .. - |oo oo ewmaonc)eocnmmennen]eomensnrenns 50,000 75,000
Nonh Car'linal 150,000 -oooiioo. 150,060, 100,000/ 150,000
Georgla. ...... 100,000| cniiilll 100,000 100,000| 150,000
Other sources.| - 25,000 25,000{ 50,000 50,000| 313,000

Total ... .|47,226,107]46.726,314193,952.421)/84,050,000 85,350,000
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This statement, it must be remembered, is, we repeat,
for the fiscal year, and the previous ones are for the cal-
endar year.. Much of the discrepancy between them
could be reconciled by making allowance for that fact ;
for it is an undoubted truth that production has of late
months materially decreased and for the next twelve
months is likely further to decrease, giving a yield of
gold not much in excess of .$35,000,000.
ever, Dr. Linderman’s figures for the last five years, and
giving the results of Professor Raymond, formerly Com-
missioner of Mining, for previous years, we- have the

Using, how-

| following statement of the yield of gold and silver since

1860. :
PRODUCTION OF GOLD AND SILVER SINCE 1860.
Gold. Silver. Total.

1860-1874............... $77,927,092 | $215,651,114 893,578,206
1825 .................... 42,000:000 35,703,413 ¥ 77,703:4(1)3
1876 :vnitiins v smns sanmmn 46,850,000 38,500,000 85,350,000
1877 oo eannn 45,100,000 38,950,000 84,050,000
1878 . svs sviwn swnn 556 omos 47,226,107 46,726,314 93,952,421

Total since 1860 . ...

$859,103,199

$375,530,841

$1,234,634,040

Turning now to the export movement of the precious

metals, we have the following results.

We give only

the totals for the entire period, not having room to

insert the figures for each year:

From 1859 Exporied. | Total

to 1878— . Imported.

; Domestic. Foreign. Total.

Gold coin...| $638,714,816| $58,713,695| $697,428,511 $£191,569.160
Gold bullion 217,317,925 368,553 217,686,478, 25,248,135

Total gold| $856,032,741| $59,082,248| $915,114,989 $216,817,295 -
Silver coin.. $51,380,853| $95,548,051| $146,928,904 $118,736,855
Silver bul’n. 215,727,866 1,811,289 217,539,155] 18,559,190

Toal silver| $267,108,719] $97,359,340 $364,468,059'$137,296,045
Total gold '

and silver.|$1,123,141,460{$156,441,588 $1,279,583,048|$354,1 13,340

Using the figures for production sinee 1860, as given
above, and tke totals of exports and imports as here
stated, and adding an estimate for the last .six months,
we have the following net result :

Gold.

Siver.

Total.

Production since 1839......
Exportsin excess of imports

since 1859 .....ccveen..... 698,297,694
Production in excess of net
12374 110) i o [ $160,805,505

Estimate for Six Months,
June-December, 1878—
Production
Imports in excess of exports

Total production in excess
0f exXport8..cccceeccernnnnn

$859,103,199

$375,530,841

227,172,014

$1,234,634,040

925,469,708

$148,358,827

$300,164,332

$19,000,000{ 19,000,000 $38,000,000
1,000,000/ 2,000,000 3,000,000
$180,505,505($169,358,827| $350,164,332

General estimates put the stock of coin in the country

in 1860 at about $200,000,000,
$100,000.000 were visible.

of which about
This must have been all

gold except the subsidiary currency. Starting then
with the stock at that time, and adding the increase of
gold as shown above, we shall, after deducting the
amount gone into manufacture, reach an approximate
estimate of the stock of gold now in the country
The Mint report gives the gold coin and bullion
in the country on June 30 at $244,353,390. A statement .
made up from the above figures would have a large

total.

But where is it all, is the usual inquiry; for the

doubt implied in this question is very generally felt
among our financial men. A few days since we met a
New Jersey farmer—not a wealthy one, either—and
falling into conversation with him asked whether he -

had any gold.

“Yes,” he replied, “a very little.

In

«1860 I had over fifteen hundred dollars, and kept
«jt for several years, but finally, when the premium
“pbegan to go down, I sold it all but one hundred and

“ fourteen dollars.

I have that yet.” . How many other
New Jersey farmers have as large a sample ?
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NEW ARRANGEMENTS FOR OCEAN FREIGHTS.

A number of months ago, rumor interpreted a sudden
brief trip of Mr. Vanderbilt to Europe as meaning an

- arrangement for some new or closer cennection with the

Central for ecean freights, and now the rumor seems
to have become true. The railroad people are non-
communicative, but enough has been gleaned to make
it certain that an understanding of some sort has'been
reached whereby the “ Unicorn” line of exclusively
freight steamers will run from the Central’s wharf at
Sixty-fifth street, North River, baving a monopoly of
the business at that point. This arrangement is the
natural sequel to the construction of the Central eleva-
tor, and is an important although tardy step towards
a removal of the local obstacles to the commerce of
New York. Without the appliances for cheaply hand-
ling grain in the mass, Chicago could hardly have
become the grain-distributing centre. Boston, Phila-
delphia, and Baltimore, have for several years been
using the method, whereby the railroad car runs direct
to the vessel and the cargo is lifted on board at the
minimum of cost; but New York has gone on in the old
way of lighterage. Under this and other disadvantages
which have made the passing of freight through New
York bear a cest enormously large relatively, there has
been some diversion of export trade, principally in grain.
As showing how far this diversion has gone, the follow-
ing Government figures for several fiscal years are
interesting, giving the percentage of the cities named
in the total trade of the country, the first column
being the percentage of the entire Atlantic coast (all
north of Florida) to the total:

" IMPORTS VIA

Ataniic Philadel- Balti- New

Year. Coast. Boston. phia. more. York.
1870......... .. 8298 10.28 318 422 63°58
187%eciieivnnne. 85°40 10°88 3°18 ' 4°50 65°68
1874 ........... 8581 8 76 444 492 65+8y
1875 ... .... ... 8649 928 437 503 6655
1878 ........... 8373 785 472 470 €5-4)
18717 ieennen 85-84 8 59 3-99 2 43 €7°10
1873...0 ven.-.. 84°46 £-64 414 3:63 67 08

DOMESTIC EXPORTS FROM

1870............ 60°66 2 46 829 287 42°07
I8T2.iainiin b 6383 390 3 82 - 834 49-24
1874 ........... 71-51 40 473 3-97 49-11
1875...... ..... T5°56 4°54 445 428 51-19
1'% .... .. 2°44 559 624 484 45 69
1877.... .. ... 73 31 6°32 678 549 4451
1878 e 74°85 614 616 630 46°90

These figures require no comment. The diversion of
exports which they show is not alarming, but it would
have been larger but for the slowness ‘with which trade
currents change. The effort, therefore, to remove this
local embargo has been made none too soon. Trade

‘hereafter must be conducted on small margins, and a

trifle more or less of transportation charges, particularly
upon cereals and other bulky freights, which must be
carried cheaply or not at all, is enough to make the vital
difference between trade which can be lost and that
which cannot. With the streets narrow, the docks bad,
the charges and restrictions connected therewith heavy
and vexatious, and, to crown all, no better appliance for
local handling than the cart and the lighter, the cost and
delay of getting merchandise across the city have been
a burden no longer to be tolerated. From these obstruc-
tions relief can be obtained only by bringing the trans-
porting vehicles, which respectively move goods to this
port and carry them away, more closely together. - The
introduction of elevators on special railroad wharves is
one step, but there are others remaining: to be taken.
One of these—a proposition similar to what was long
ago urged in these columns—is indicated by a recent

that those roads could easily do freight business at night;
““it would be very easy,” said he, * for down-town ship-
pers along our line to run up their freight by elevators
to their second or third-story windows, and thence, by-
means of sidings connecting with our track, dump it
into our freight cars, which could transfer it to the
trunk lines outside the city.” The cars which should
carry it away should be the ones to receive it;,‘.thus
avoiding transfer, and this plan could be only a substi-
tute for a system of improved docks connected with a
freight railroad ; nevertheless the suggestion is a fertile
oue, ‘

It is assumed by some that the Central, as the Penn-
sylvania road was obliged to do, has given the Unicorn
line some sort of guaranty of freight ; but this does not
seem to us a warrantable supposition. The vessels exist
and are looking for business; the wharf is ready for

them ; and while there is, of course, some risk necessarily

connected with undertaking a trip, the risk is nothing
like that of organizing a new line. The vessels are
rovers, and all they undertake to do is to run from the
Central’s wharf at such- intervals and to such foreign
ports as business requires. Undoubtedly a favorable
statement of the situation was made by the road, and
the aid of its facilities and influence - promised ; but
there is no reason to infer any definite guaranty, and, in
fact, one of the parties expressly says that the vessels
and the railroad are at liberty to discontinue the arrange-
ment at pleasure. There are differences, also, between
the Central’s position with reference to this city and that
of the other roads with reference to Philadelphia and
Baltimore. Both those have bound themselves closely
‘with the commercial growth of these cities ; both have
undertaken a comparatively artificial task—as proven
by the fact that increased exports fail to increase im-
ports—and hence both are under a necessarily heavier
bond in several ways to push the attempt through, in
spite of cost, than the Central can ever be.

How the new arrangement will work must be left for
time to show, for there are several factors in the case be-
sides railroad competition. For instance, the expected
length of the trips—14 days—will put the new vessels
at some disadvantage in respect to the more perishable
freights as compared with the passemger vessels. The
latte: have coniections and arrangements with the Cen-
tral, and several of them have their docks already joined
with that road by the “Belt” street-car track ; some
have their own agents in the West looking for freights,
and, of course, the Central cannot undertake a monopoly,
but will deliver merchandise as it is directed. We can
start with the proposition, however, that east-bound
freight will come to whatever city, and will leave this
city, by whatever line offers it on the whole the largest
advantages. Hence, although there is no authority for
affirming it, it seems as though the new arrangement
means that Mr. Vanderbilt has definitely decided to throw
down the gauntlet, doing the best he can independently
for his roads and leaving his rivals to do what they like.
“ Equal rates to the sea-board ” is an impossible condi-
tion of such a plan. Free competition all around, and
increased cheapness as its result, must be the meaning of
the movement, or else it can have no meaning. Whether
any more reckless war is to follow we do not venture to
predict. But it is well to remember that the Central has
not undertaken to take care of New York, and that the
interests of the city form a sentimental claim which it is
frivolous to keep urging. Mr. Vanderbilt is looking after
his railroad property solely, as everybody else looks after

remark of the president of one of the elevated roads,lhis own. Of course his interests are largely concerned
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“tially the same;
- ciples of equity, it has much to recommend it. But

with the city’s prospenty, but they are not wholly bound
up with it, and it is useless to snppose that he is to view
this or that question, first and foremost, as to its prob-
able bearing upon the prosperity of New York. If cities
and railroads cannot have the sense to compete without
running competition into the killing sort which hopes the
others will -break down first, then experience must teach
them. Such a course, however, is no more necessary
than it is wise, for they can do what we all do in our

- private ways—the best they can for themselves in the

open field.

ol

- THE SOCIAL PROBLEM—PARKE GODWIN AT

THE COOPER INSTITUTE.

At a meeting of the Workingmen’s Lyceum, held in
the Cooper Institute on Monday of last week, Mr. Parke
Godwin delivered an able, interesting, as well as instruc-
tive lecture on what is regarded by many as the great
question of the day—the mutual relations of capital and
labor. On such a subject Mr. Godwin is well qualified
to speak. He is an historian and a publicist, and in both
capacities he has made his mark. It is natural, there
fore, that importance should be attached to what he has
to say on what he is pleased to call “The Social
Problem.” '

The lecturer, it appears, confined himself to one par-

 ticular aspect of the general question, namely, in what

way the productive forces of society can be applied so
as to realize the greatest amount of good for the largest
proportion of mankind. We cannot say that this ques-
tion has as yet received a final or even a satisfac-
tory answer. Many have been given; some from
the standpoint of religion, some from the standpoint
of morals, and some from the standpoint of poli-
tics. The moral and religious solution is substan-
and, being based on the prin-

hitherto it has not been found practicable; and, human
nature remaining the same, there is, indeed, but small
chance that it will be more practicable in the future The
political solution, which would make the State the regu-

lator of industrial enterprises, finds many supporters.

Such an arrangement, however, would bring about more
and greater evils than those'it sought to remove. There
is yet the economic method, on which Mr. Godwin dwelt
at great length, and which, it is evident, from the tone
of his remarks, more than any or all of the others, com-
mands his approval. In the economic method, however,
as he describes it, there is nothing new. Workingmen
have combined, have formed their own fire, life and acci-
dent assurances, have founded co-operative enterprises
of various kinds, have controlled their investments and
shared in the profits; but the history of such co-operative
associations in England and in these United States has
been far from encouraging. In the general case, they
have offered fresh opportunities to the men who were more
active and more daring than the others. The manage-
ment has fallen into the hands of the capable and trusted
few; and the final result has almost invariably given a
fresh illustration of Darwin’s favonte doctrine of the
“gurvival of the fittest.”
Mr. Godwin’s historical studies enabled him to pre-
sent with much clearness, force, and beauty, the slow,
steady, but finally triumphant efforts by which industry
emancipated herself from the bondage of the dark ages.
He is not so happy, however, when he begins to deal
with the real difficulties of the labor question as it pre-
sents itself to us in these times. "According to him, com

]
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petition always offers advantages, other thmgs bemg
equal, to the man who commands the largest resources.
Competition was-not, therefore, an unmixed good. It
had brought evils in its train. Oneof these, the fruit
ful parent of many more, was the system of credit—
a system by which promises to pay had come to be
regarded as equal to money, and which was mainly to
be held respounsible for the financial disasters of the last
hundred years. The accumulated debt of the world of
civilization to-day, Mr. Godwin tells us, amounts to at
least $32,000,000,000. As this debt can never be paid,
it is funded. Thls fanded debt has, therefore, he stated,
created a special class of fund-holders, to whom at least
$1,600,000,000 must be paid in the shape of interest.
In this funded debt, in this fund-holding, non-producing,
non-working class, Mr. Godwin finds the prmclpal
of the many causes which have brought labor and capi-
tal into conflict. We might have no objection to this
statement of the case if the application was made only
to some of the old countries of Europe. As applied to
the United States we cannot accept it as a statement of
truth. Mr. Godwin seems to have fallen into the error
which is quite common among those. who treat of the
socialistic or labor question on this side of the Atlantic
He appears to take it for granted that the conditions of
social life are the same here as in Europe ; that there are
privileged and non-privileged classes here as in Europe ;
that the same gulf which yawns between capital ,and
labor in the Old World yawns between capital and labor
in the New. It is a serious as well as a radical error, for
the teachings which are naturally deduced from it, while
they would be pertinent and proper there, can only be
regarded as erroneous and pernicious here. That the
“bloated ” bondholder is a fact, a living reality, and
that there are numerous specimens of the same in some
of the countries of Europe, is not to be denied. But
such specimens of humanity, if they exist at all, are ex-
tremely limited in number on this side of the Atlaotic. -
We have some really rich men in the midst of wus; but
how few of them- are inactive or non-producing ?
The man who works with his pen, or keeps busy half a -
dozen secretaries and twice as many telegraphic operators,
is surely quite as truly a workingman as he who hammers
on the anvil, or he who carries the hod. It is the dis-
tinctive feature of American life that we have no privi-
leged and no idle classes.” We are not divided into two
classes—the one offering labor for ‘money, the other
offering money for-labor. On the contrary, in the great
mass of cases, labor and capital are represented in the
same person. The man who works is the man who owns.
The man who owns a bond is the man who works and
earns the interest. We are all, either now, or aiming or ex-
pecting soon to be, bondholders or landholders, and hence
as much opposed to riot and revolution, and as firmly
resolved to maintain order and preserve the peace, as is
any ducal owner in England. It is because this radica]
distinction between the condition of the people here and
the condition of the people in Europe is lost sight of
that so many foolish things are said and done by those
who ought to know better.

RETROSPECT OF 1878,

In many respects the year 1878 was one of the most
remarkable which has yet occurred in the financial history
of the United States, At the close of the year there was,
upon the whole, a fairer prospect for coming prosperity in
commercial and financial affairs, than there had been.at
the close of any year since the crisis of 1873. In Decem-
ber, 1878, the commercial failures in New York city -
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1nvolved liabilities of about $1,850,000, against liabilities

in December, 1877, of about $8,000,000.
In taking a general view of the leading events of the
year we find that the money market was easy through-

- out; the prolonged discussions in Congress on the Silver

bill and other financial measures exerted a malign
influence; the movement of the crops of 1877 and 1878
was very large, furnishing the basis for an.increase in
railroad earnings and a remarkable excess in foreign
exports over imports ; the number and amount of mercan-
tile failures in the first eight months of the year were far
in excess of 1877,’and culminated with the repeal of the
bankrupt law which took effect on the first of September;
sales of railroad and public lands in the first six months of
the year were large beyond precedent; yellow fever pre-
vailed in the South with a virulence previously unknown,
spreading into the leading cities and villages of Louisiana,
Mississippi, and west Tennessee; a large decline in prices
of many important articles of domestic produce was
marked during the year; depression and uneasiness occur-
red in England after the failure of the City of Glasgow
bank on the second of October; the U. S. Treasury sold
for resumption purposes $50,000,000 of 41 per cent bonds
through a syndicate, and also sold through popular sub-
scriptions about $130,000,000 4 per cent bonds for the

‘redemption of five-twenties; the general elections in

November were accepted as a practical defeat of the
greenback and silver inflation element in politics ; gold
declined to par in New York on the 17th of December,
1878, after ruling at a premium since the early part of
January, 1862,

‘Before the opening of the year 1878 influences had for
some time been at work which were calculated to restore
health to the shattered business interests of the country.
The presidential question had been settled for another four
years and quiet was restored throughout the land; the
yield of cereals, .cotton, and other raw products had been
of so large a volume as to stimulate trade in many branches;
the exports of domestic products were largely in excess of
the imports of foreign goods, and ‘specie shipments had
accordingly declined; money had been abundantly easy,
and at the same time the elasticity in our currency laws
had permitted a voluntary and healthy contraction in the
outstanding volume of Government legal tender notes;
gold was quoted on December 31, 1877, at 1023. 1In a
word, the country, on the lIst of January, 1878, was

waiting for a single element in the commercial situation,

to make a stride towards the recovery of its prosperity.
That element was merely the removal of uncertainty as to
the future of the currency. The simple assurance that the
laws then on the statute books should remain substantially
unchanged; that matters should be let alone, and the
steady progress already made towards specie payments
should be permitted to go on uninterrupted, until gold
payments for legal tender notes should become an accom-
plished fact on the date fixed by law—J anuary, 1, 1879.
Under these circumstances, it was a misfortune that the
great desideratum of the moment was withheld, and
Congress, instead, was engaged for months in the agitation
of bills for the repeal of the specie resumption act, the
unlimited coinage of silver dollars as a legal tender, the
discontinuance of the further retirement of greenbacks,
and- other matters of minor Importance, but all of an

unsettling character. It was not until summer that the

uncertainty was finally terminated by the adjournment of
Congress after passing the modified silver coinage law,
directing the coinage of $2,000,000 to $4,000,000
silver dollars per month, and the law which stopped the
further withdrawal of government notes. This reference

; to the action of Congress is given merely as a part of the
year’s history, and without - political bias or intent to
impugn the good motives of members of the National
Legislature. * To a careful observer of the course of finan:
cial affairs during 1878 it is apparent that the cloud of
uncertainty projected into the business horizon by the
transactions in Congress throughout the first half of the
year formed the most potent influence of that period. |

There was a large decline in the prices of many articlés
of domestic produce, and the table below shows that
cotton, corn, wheat, pork, wool and iron fell off to abnor-
mally low prices. The export movement in all of these
was heavy, but not sufficient to clear off the surplus left by
two successive years of abundant yield. The full influ
ence felt and to be felt from the immense out-turn o
domestic products in the two years 1877 and 1878 had not.
been fully realized. The results of agriculture, including
live stock and provisions, and of mining, including the
precious metals as well as coal and petroleum, were of so-
large a volume as to force down prices; and in some in-
stances to the lowest point reached in many years. This
furnished cheap food, clothing, fuel and lights to the work--
ing man, while the producer, carrier, and commission mer-
chant should have reaped a fair profit from the greater
quantity of produce handled, although at the lower prices.

The number and amount of mercantile failures in the
first eight months of 1878 was much in excess of the
same period of previous years. This nominal increase was.
undoubtedly owing in part to the fact that the repeal of
the bankrupt law took effect on the 1st of September, and
many parties went into insolvency shortly prior to that.
date in order to avail themselves of the provisions of the
law. The mercantile embarrassments were also increased
by the uncertainty in regard to financial affairs, caused by
the action of Congress above alluded to, which put a
check upon healthy activity in the markets. The changes
proposed in the tariff and kept under discussion for months
were also the direct cause of the failure of some houses
and of serious losses to others. '

The foreign trade movement of the United States pre-
sented an excess in the exports over imports which was
far beyond the anticipations of the most sanguine. For
the ten months ending with October 31 the _excess of
exports over imports, taking merchandise and specie
together, was $234,653,751, against an excess of $97,191,-
438 in the same period of 1877. This large balance
enabled the country to take back from abroad some
$100,000,000 or more, of its Government bonds, and
assisted the Treasury Department in accumulating the gold
required for the resumption of specie payments.

A feature of the year worthy of some attention was -
the large quantity of government and railroad lands sold
in the first six months. A great proportion of these lands
were sold to actual settlers, and the sales are unques-
tionably stimulated by the prevalent depression in mercan-
tile business in cities, and by the unusually large profits
which had been derived from farming operations in 1877,
when the large crops, cheap transportation, and good
prices received in consequence of the war in Europe,
enabled those engaged in agricultural pursuits to show
larger net profits than they had obtained in many years. i

The yellow fever raged in the South in August, Sep-
tember, and the first half of October to an extent which
went far-beyond anything in previous experiences of that
malignant epidemic. The principal cities and villages of
Louisiana, Mississippi and west Tennessee were subject to
its ravages, and the loss of life and pecuniary damage by
the check put upbn business were immense. 1

On the second of October the astonishing intelligence was
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cabled from London that the City of Glasgow bank had
failed with liabilities approximating £10,000,000, This

institution had been regarded as one of great strength until |

within a comparatively short period, surrounded as it was
by the proverbial safeguards which a personal liability of
stockholders has given to the Scotch banks; but a course
of over-trading, too large advances on merchandise,
accommodation to directors, and drawing bills against
nothing, finally brought the bank into a state of insolvency.
Following the Scotch bank failure came the suspension of
several heavy mercantile firms, and the financial outlook
in London about the 20th of October was exceedingly
gloomy. The Bank of England lost specie rapidly, and
advanced its discount rate on the -14th to 6 per cent., at
which it remained until the 20th of November, when it
went to 5 per cent., and so stood until the end of the
year. '
The last quarter of the year showed a decided improve-
ment in the tone prevalent in commercial and financial
circles. Mercantile failures decreased very much after
September 1 ; the yellow fever was checked by the middle
of October ; the Fall movement of crops was very heavy ;
the elections early in November were accepted as a prac-

" tical defeat of the paper money and silver inflation element

in politics, embracing the ¢National-Greenback-Labor "
party ; and finally there was a confident assurance that
specie payments would be resumed on the first of January,
1879, which resulted in a disappearance of the premium
on gold on the 17th of December, 1878, when gold and
United States legal tender notes were quoted at par,
The following summary shows the condition of the New
York Clearing-House banks, the premium on gold, rate of
foreign exchange, and prices of leading securities and
articles of merchandise, on or about the 1st of January in

each year, from 1876 to 1879, inclusive :
STATISTICAL SUMMARY ON OR ABOUT JANUARY 1, 1876 To 1879.

1879. 1873. 1877. 1876,
New York City Banks— .
Loans and disccunts.. $| 235,824,400 | 239,173.900 | 253,328,600 | 264,062,500
Specie .....cee.. ennln $| 20,514,100 22 122,400 33,049,700 20,233,30)
Circulation...cee.eu.... & 19,576,700 | 19,657, 1800 | 15,268,200 18,791,000
Net deposits .......... g 203,209,700 | 197,711,800 | 212,461,100 | 204,578,100
Legal tenders.......... 40,767,100 | 35,300,500 | 34,975,100 39,924,900
Surp. reeerve (over 25 %)$| 10,478,775 7,994,950 | 14,909,525 9,013,675
-Money, @old, a:change— s
Call loans. . 5 ‘ 4-7 T-X v.d. 6-7 5-6
Prime paper ............. 4%-5 5614 5x-614 6%-1%
Gold . 100 102% 107% 113%
Silver in London @ oz. 49%d. 54d. 56%d 557%d.
Prime sterl. bills 60 days 48182 | 482-482% | 4E3%-484 | 484%-485
United States Bonds—
6-20 bonds, 67, coup.. 1021 105% 113% 119%
68, COXTENCY . coconsss 119% 1181 121/ 1225%
10-408, coupon..... ..... 10814 107% 1135 113
418, 1891, coupon.. .... 1043% 103% 108}.{ e
48 of 1907, coupon.. .... 9914 1013 | ..... TES) R
Railioad Stocks—
N. Y. Cent. & Hud...... 1143 1085 110% 105
Erie...cooue ceennnn .o Ny 8% 954 15%
LakeS & Mich. So...... 69 6ilg 55 613
Michigan Central... .... 3% 62 43 5954
Chic. Rk. Isl. & Pac..... 12014 1004 9% 105
Illinois Central ... ...... 80Y% 74 62 92
Chic. & Northwest. com. 0% 35t 6% 3914
Chic. Mil. & St. P. com. 37% 363 203 35%
lc)el.th;.ckr. % }Vest..".... 43% 51 1BY 1203¢
entral of N. d.......... 33 13
Ugdhandleo o R o
otton p..®M..| 9°7-16 11 5-16 125 13
Wool, Am. XX. % 30-36 38-17 37-48 40—1‘8
Iron,Am. pig No 1,8 ton| 16 50-18 00 | 18 00-1900 | 20 50-2100 | 23 00-24 00
Wheat, No spirng, bu 96-98 1380-183 138-144 182-127
Corn, West. mix, % bush.|  44-48 55-53 58-62 58-73
Pork. mess,  bbt .. ..| 710-72 | 1225-1250 | 17 25-.. . 20 65-21 00

CITY BANK MOVEMENTS,
The continued taxation of the banks, both local and national,

"and the decreasing profits made in banking business, induced
. manpy of the larger institutions to reduce their capital, and the

reductions in New York city alone amounted to about $5,000,000
in the year. At the opening of the year the New York City
Clearing-House Association had fifty-seven banks, with 67,935.000
of capital, and at the close fifty-eight banks, with $62,707,900 of
capital, the Chase National, with a capital of $300,000, having
commenced business during the year,. As showing the condition
of the New York Clearing-House banks at or about the com-
mencement of each quarter, and, at the close of the year, the

“following summary is furnished of their statements nearest to
: the dates named : j
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Loans and ' ®  Net- Legal

Discounts, Specie. Circulation. Deposits, Tenders. -
January .... $239,173.900 $23,1¢2,400 $19,657,800 3197 711,800 $35,300,5600 .
April........ 241,590,900 a8, 767 6800 19, 912 300 210,378,400 29.425,4(!)‘
July....eece- 234 049 400 17.001 ,200 19,941,0C0 199,367,400 47,218,000
October..... 246, '322, 500 18,199,600 19 617,800 216,282,000 45,680,700
Jan. 1, 1879.. 235,824,400 20,514,100 19,576,700 203,209,700

40,767,100
THE MONEY MARKET. ’

The course of the money market after the first week in January
was one of almost uninterrupted ease. Just at the opening of
the year there was the usual sharp turn in money owing to local
causes incident to the large disbursements made Lere at that time,
anl about the first of April there was an advance in money for a
day or two, but with these exceptions the rate for money was
continuously low until the first week in October. At that time &
slight flurry took place and rates were forced up to 7 per cent by
the withdrawal of gold from the market, but the speculative
manipulition was suddenly stopped by an order from the Secre-
tary of the Treasury directing the disbursement of gold for
called bonds, on presentation, instead of waiting till the calls
matured. In the last part of the year money was notably easy,
and such low rates in November and December had probably
never been known in this market.
Government throughout the year to keep money abundant and
stimulate subscriptions to the 4 per cent bonds, and the heavy
balances left on deposit with banks probably had much to do
with the exceedingly easy condition of the market. ’

The following table will show the rate for call loans and for
prime commercial paper in each week of the year :

Week ending Prime Week ending Prime
Friday— Call Loans. Paper. Friday— Call Loans.| Paper.
qJdan. 4. .....| 7 @ ¥Xpd. |5 @7 July 5....... 1 @2 5}5@4
“ 11.......] 6 @7 5 @1 ¢ 1R aaians 1 @2% | 3x@ 4
“ 18... 5 @7 5 @ 6% “ 19, 1 @2% |3 @4
85 25 veniie 4 @6 5 @ 6% LI T 1 %18 @4
Feb. 1... ...| 4 @ 6 5 @ 6% || Aug. 2..... ot 1 % |3 @ ¢ .
¢ 8,050 4 @6 5 @ bx 8.0 1 @?% |38 @4
15, 4 @6 5 6 Ll | N 1 @2% |3 @4
€ 22 .iaen 4 @5 44D 5 €€ 23, .cuess 1 @3 4 @5
Mch. 1...... qer @5 4@ 6 “ 80.c0c0n 1 @22 | 35@ 4
"8 4 @5 4@ 6 Sept. 6...... |1 @2% |4 @5
“ 15...... |4 @7 4% 6 18, .eeeet 1@ 3 4 @5
‘R, ..]4 @5 4@ 5% ¢ 20...... 1@ 3 4 @6
€ 29, . 000 4 @6 4%@ 5% “ 21.. 2 04 4 D6
April5 ......| 6 @1-32p.d.| 4@ 6 Oct. 4....... 3 @5 4@ 6
12, 5 @7 5 @6 W | P 4 @7 4@ 6
“ 19, ... 4 @6 5 @6 LU | P 4 @ 5@ 6
% DB oies 4 @6 5 @ 5% LA > DU 4 @6 5 @6
May 3....... 3 @5 5 @ 5% || Nov. 1....... 4 @6 5 @6
41060 voee) 3 @5 4 @ 5% € Biee.en 4 @5 |5 @6
€17, 2 w4 1 @ 5% ¢ 15.. 03 @4 .|45@ 6
S« o4, % @4 3xX@ 5 . LU 3 @5 4%@ 5%
“ 3l....... 2 @4 3@ 4% “oW.......|UWBe |4 @ 5K
June 7. 2 @4 3w 4% || Dec. 6...... 2%@ 6 4 @ 5%
14, 2 @ 3% 3@ 4% (|- ¢ 13.  ....| %@ 4 4 @ 5%
B O ves saen 2 @3 3@ 4 “ 20 ......] 8 @7 b @6
“ 28....... 11 @ 3 3 @4 “ Beer ve. 4 @6 4%@ 6
GOLD,

There was very little interest in the gold market and the pre-
mium at no time rose above 102%; which was the opening price of
the year. The silver bill was so greatly modified before it
became a law that its final passage on February 23, over the presi-

It was the policy of the -

A

dent’s veto had but slight effect on the gold premium, as it was~

plainly seen that the coinage of only $2,000,000 silver dollars

| per month could not for a long time result in any serious infla.

tion. The price of gold declined gradually until on the 17th of

December the premium vanished and gold and greenbacks were

exchanged at par. :
FOREIGN EXCHANGE.

Foreign exchange ruled at moderate prices during the gréater
part of the year, and only once or twice did the rates for demand
sterling reach the point which enabled bankers to ship specie at
a profit. The demand for bills for ordinary mercantile remit-
tances was far below the supply made by the heavy shipments of
produce, and except for the large amount taken by the importers

of United States bonds the market would have had no support to"

maintain prices anywhere near their usnal average. The amount
of Government bonds'and other securities brought homse from
foreign countries during the year cannot be precisely -deter-
mined, but common estimates place it in the neighborhood of
$100,000,000. The return movement was heaviest in the early
months of the year, while the silver bill was under discussion in
Congress.

UNITED STATES BONDS.

In the early part of the year there was some depression in the
market for goverments, owing to the discussion in Cougress on
the silver bill, and the unfavorable tone exhibited in regard to
keeping faith with government creditors. Bonds came home
freely from abroad and were readily absorbed here without
creating any such decline in prices a8 might have been anticipated.
At this time the sals of new 4 per cent bonds had virtually ceased,
but shortly after the allver law had passed in its greatly modified

e
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sha;;e, there was a decided. improvemeht, and in April Secretar
Sherman made an agreement with a syndicate of bankers for th e
sale of $50,000,000 of 4} per cent bonds for resumption purposes,

~“and this agreement was speedily carried out and the bonds sold

and the proceeds turned into the Treasury. Secretary Sherman

“then invited subscriptions to the 4 per cent loan directly with the
* Tressury, and from the early part. of July subscriptions were

made very freely, enabling the Secretary to call in five-twenty
bonds to the amount of about $120,000,000, the last call, dated

~ the 18th of December, covering the last of the issue of 1865
- bonds. ' '

The range in prices for the year 1878, and the amount of each

.. class of bonds outstanding Jan. 1, 1879, were as follows :

~—Range during 187S.——|—Amount Jan. 1, "79-—
Lowest; Highest. |[Registered. [ Coupon.

68, 1881............. up. 1053 Feb. 25(110% June 27 $200,001,750| $82,754.6(:0
68, 5-20s, 1865....... coup. |102% July 22|105% June 6| 18,205,650 76,879.900
68, 5-208, 1867..... ..coup. 1043 Aug. 12|1065% June 23| 117,622,550 152,991,450
68, 5-208, 1848 --.coup |106% Jan. 2|111) June 28| 16,209,500 21,255,800
58, 1040« . .......coup.[103% Mch. 1 1093 July 29| 141,230,800 50,285,500
5°, funded, 1881....¢oup. 1023 Feh. 25 1077 July 30( 23,175,500| 255,264,850
438, 1691........ ..coup.[101% Mch. 1 1053 Nov. 27| 164,715,750 85,234,250
4s, f907 ...... se--...cCOUp.f 993 Oct.. 3|10R% Jan. 9| 126,369,70 62,330,300
6s, currency... .. ... reg. 117 April 512235 May 23] 64.6235121 ..., . ...

STATE AND CITY BONDS.
There was comparalively little interest shown in State and
city bonds, as there were few new developments to affect the

‘markets. In Tennessee there was entire indifference as to any

adjustment of the State debt, and the most lib: ral propositions
from bondholders met with no encouragement. The Virginia
bondholders in London made a proposition in November for an
adjustment of the State debt by the issue of 3} and 4 per cent
gold bonds, but no definite conclusion has been reached at the
close of the year., _ )

In regard to city debts, there were very few new Londs issued
except for the redemption of other bonds falling due, and the
best classes of city bonds ruled very high in the market. The
most notable transaction of the year was the subscription by
Messrs. Drexel, Morgan & Co. and their associates for the New
York city- 5 per cent gold loan of $6,900,000 at the price of 105.289,

RAILROAD AND MISCELLANEOUS SECURITIES.
In the market for railroad and miscellaneous stocks and bonds

“the record of the year 1878 presents a striking contrast to that of

its predecessor, 1877. 'I'he second quarter of 1877, from April to
June inclusive, witnessed the culmination of the long depression
in railroad securities which set in after the crisis of 1873. The

- comparatively small crops of 1876 furnished a light business to

thq' railroads in the first six months of 1877, and a decresase in
earnings from this cause and from the loss of passenger traffic,
a8 compared with the centennial year 1876, made them show
a large decline in earnings. But with J uly, 1877, a recovery in
railroad securities set in, which was maintained with only tem-
porary interruptiors during the balancs of that Year and through-
out 1878. There were no such general 8peculative movements in

‘the year under review as those which occurred in the previous

year, and the sharp fluctuations which were noted in prices took
place more in respect to particular stocks or groups of the same
class of stocks than in quick bear or bull movements of the
whole market. In the latter rart of the year, however, there
was.a general tone of strength throughout the whole market,
and the year closed with very strong prices. In the early months
‘of 1878 there was much dullness in stocks, and prices were com-
paratively low. During the second quarter there was much more

“animation, and prices made a considerable advance up to and

including the month of July, when high figures were reached.
‘Both the prominent railroad companies of the Northwest—the
Chicago & Northwestern and the Chicago Milwaukee & St. Paul—
paid dividends on both classes of their stocks, and all the prin.
cipal grain.carrying roads showed earnings far in excess of the
first six months of 1877, In July and August it becam: apparent
that there had been_serious damage to the wheat crop in some o

- the'Northwestern States, and the stocks of the companies jus

-named fell off very sharply to the lowest prices of the year. In
regard to the trunk line railroads between the seaboard and the
West, the important movement of the year was in the election of
Mr. William H. Vanderbilt as president of the Michigan Central

Railroad; which, with his contrel of the Lake Shore and Canada |

Southern, placed under his management every line from Chicago
eastward, north of the Pennsylvania railroads leased lines, and
leaving the Canada roads without ‘Western connections. ~An im-
portant conference of railroad officials was held at Saratoga in
‘August, at which Mr. VanderbilAt’s peace policy wags proclaimed.
The combination among the Arthracite coal mining and carry-
iné corporations was maintained through the year, and served to
keep up the priceg of their stocks, but coal business was unsatig-

factory, and the combination was not renewed for 1879, owing to
the objections of the Lehigh Valley operators, and prices of their
stocks fell off sharply in December. The business in railroad
bonds in the last quarter of the year was large beyond precedent,
and much of it on speculative account. A general confidence in
railroad property had been growing ever since the turn towards
prosperity, which -began with August, 1877, and with thé rela.
tively high interest paid on railroad bonds, the low rates of inter-
est on government, State and city bonds, and the rapid calling in
of the United States 6 per cents., the demand for railroad securi-
ties was greatly stiniulated, and prices advanced very rapidly,
closing the year at the highest figures made for a long time.

The range in prices during 1878 and 1877 of the most active
stocks sold at the New York Stock Exchange is shown in the
table below, as well as the date when the highest and lowest
point was reached in the year first named. '

Range for
~——Range du ing 1873.—— 1877.
Lowest. ighest. - |Low [High
Central of New Jersey. ......... . .... 13% Jan. 2| 45y July 11| & 37Y
Chicago Burlington & Quincy.......... 994 Feb. 23/114% July 15| 94 1187%¢
Chicago Milwaukee & St. Paul..,...... R7sx Sept. 2| 5475 July 8| 11 | 42%
do do pref..... 64 Oct. 14| 843 July 9| 40% 73%
Chicago & Northwestern..... .. Ceeeaeas 32% Aug. 10! 55%-April 17| 15 - 4378
do 0 pref. .o o ..| 59% Feb. 9 7915 July 11| 31%/| 69
Chicago Rock Island & Pacific........ | 98% Jan. 15[122 Dec. 31| 82110514
Delaware & Hudson Canal. ............ 34% Dec. Y| 59% July 10 Bk |.Tix
Delaware Lackawanna & Western. ...| 41- Dec. 28| 61% July 10/ 30%| 77
KPTO . oo vuion 5 5t 565 edloce 5o Biarernialosora tis 7% Jan. 5| 221 Dec. 31 45| 15
Hacnibal & St. Joseph.. .. ......... 10° Feb. 28! 167 Nov. 13| 7 15%
do do pref.............| 215 Feb. 28 415¢ Nov. 11| 17 | 33%
Ilinois Central........ ....covves vun. 722 Feb. 14| 87" July 11 401 79
Lake Shore ......ccoovvveennnevnnnn... 557¢ June 29/ 715 Dec. 31| 45 3%
Michigan Central.......... .co.o...... 58% Jan. 3! 75 Dec. 81 353 | 7434
Morris & EssexX.... .. .oovvunvnen. .. 67% Feb. 22/ 89 June 10| 51 g
New York Central & Hudson River.... 1033 Feb. 11{115 Sept. 5| 851 [109%
Ohio & Mississippi..... vev.venrnnnn. 63 June 9| 11y April 15| 2 113¢
Pacific Mail........ceveenennnnennn ., 122 Dec. 1| 237% Jan. 16| 12% 263
Panama........ Cinae e § 3 SR € SEEE B 112 Jan. 5|131 Feb. 25 80 (130
Wabash......... . .....coveervun... 12}¢ June 26| 23% Nov, 11}.....[.. ..
Union Pacific ..... R S — 61X July 3!| 73  Mch. 20| 59%| +3
Western Union Telegraph.. . ...... 5% Feb. 13|1102  Oct. 31| 36 | 845
Adams Express .. ................ ...| 98" Jan. 8/109% Oct. 25| 91 105
American EXpress ...... .............| 46 Aug. 2| 523 May 3| 43y 603g
United States Express.cee........ .... 44 Aug. 7| 513 Feb. 25| 85 59%
Wells, Fargo & CO..eeeve veeevennnn.. 8215 Jan. 7| 99% Nov. 8| 81 | 90
Quicksilver .. ... .i.iiieeen...o. 9% Nov. 11| 19% Feb. 25| 13 | 24
do pref....... .... . .....] 29% Feb. 5] 37  June 15| 19%! 45

Railroad Construction in 1878.—Ths Railroad Gazette gives
its usual annual statement of railroad construction which: sup-

plies the following:

Miles. Miles.
Total in United States, 1873..... 2,638 [ Total in Unitod States, 1§74..... 2,025
Total in United States, 1877 .... 2,281 | Total in United States, 1673 ..., 3,883

Total in United States, 1876..... 2,460 ' Total in United States, 1872..... 7,340
Total in United States, 1875..... 1,561

The distribution of the new construction among the several
States and territories and groups thereof for each of the past
three years is given in the following tables : :

MILEAGE OF NEW RAILROAD CONSTRUCTED IN EACH STATE AND TERRITORY
FOR THREE YEARS. A

1876. 1877,  1878. . 18786. 1877. 1878.
“Alabama. ..., 0 1% 22 | Missouri ..... 109%¢ 36 209
Alagka........ o 0 0 | Montana. .... .0 0 0
Arizona..... ., 0 0 30 | Nebraska..... 52 69 55
Arkansae. .... 49 0 7" | Nevada....... 0 0 0
California.... 844¥ 235% 713 | N. Hampshire. 9% 18 35
Colorado ..... 154 123  193% | New Jersey... 84 81y 3
Connecticu’. .. 7 3 0 New Mexico.. 0 0 0
Dakota, .. ... 0 0 15 | New York ... 69 151 12014
Delaware. ... 0 ¢ 6 | N. Carolina... 43 b1 16
Florida.... ... 0 13 0 |Ohio ......... 275 269 97
Georgia.... .. 42 0 62 |Or gon....... 0 0 36
Idaho... . 0 0 123 | Pennsylvania. 901  119% 183%
Illinois ....... 58 55% 103 Rhode Island. ] 93¢ - 0
Indiana.,..... P14 24 74 S. Caroina... 17 48% 163
Indian Ter.... 2 0 0 Tepnessee.... X% 21% 10
Iowa.......... 963  165% 2553 | Texas.... ... 331% 168  118%
Kaneas ....... 76 853 1693 I Utah,...... . 0 20 0
Kentucky.. .. 128 28X 20 Vermont...... 0 %1 (1]
Lou'siana..... 0 2 0 | Virginia .... 10 16% 163
Maine. ........ 20 0 0 | WashingtonT 0 523 15
Maryland.. . 15 0 5% | W. Virginia.. 0 0% 16
Maseachusetts 5 1Y 6 Wigconsin..., 123% 62 83%
Michigan..... 45 55 110% | Wyoming T.. 0 5 0
Minnesota.... 34 204 338
Mississippi... 10 0 26 Total. ..... 2,450 2,281 2,688
RECAPITULATION BY SECTIONS.
1187'2. 18‘.‘23. 1183'3 118175 1%"(;5 11%7 183‘81:
New England [@].....cc. cunee. 98  28: 2
Middle States [b} .............. 1.010 541 387 437 259 352 333
South Atlantic States [¢] ...... 244 261 144 /' 32 114 92 111
Gulf States [@]............ ..ee. 530 394 138 34 398 185 167
Soath Interior [¢]. ... ......... 535 484 49 3 197 70 53
North Imnterior [f].............1,210 452 400 166 893 . 349 213
Northwest [9].... ..icv.......8,085 1,130 509 337 550 18 1,235
Far West Interior [Z].......... 180 224 122 202 154 148 327
Pacific States [3)........ ...... 817 135 147 160 815 2388 122

THROtAY s e e 7,340 3,883 2,025 - 1,561 2,460 2,281 2,688

a New England includes Maine, New Hampshire, Vermont, Massachusetts,
Rhode Is)at‘g and Connecticut, S,
b The Middle States include New York, New Jersey, Pennsylyvania, Dela-
ware, Maryland, and the District of Columbia. . .
¢ The South Atlantiz Stafes include Virginia, North Carolina, South Carg-
lina and Georgia. . ’ . .
@ The GQulf States intlude Fiorida, Alabama, Mississippi, Louisiana and

Texas. .
¢ In the South Interior are included Indian Territory, Arkansas, Ternessee,

Kentucky and West Virginia. .
.f The North Interior includes Ohio, Michigan and Indiana, ,
¢ The Northwest iucludes Illinois, Wisconsin, Minnesota, Jowa, Missouri,
Kansas, Nebraska and Dakota. . :
A& The Far West Interior covers the district bet'.'.'ee? Texas and the North-
west and the Pacific States. . .
¢ The Pacific States are California, Oregon and Washington Territory.
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PRICES OF GOLD AT NEW YORK FOR EVERY DAY IN THE YEAR 1878
[Compiled from all eales at the New York Stock Exchange]

Day of . xad e e »— - s ey
month January. Febroary. March, April. May. June, Jaly. August. . September. October, Novemter,
1..... Holiday. 101%-102° 101%-102 101){-101;( 1003¢-100% 100% -101 lrox-mo;; 10014-100%4 S. < 100%-1003% 1003%-100%¢ S.
2.. .. 1%-102% 10:%-102 101%-101% 101-101 100%-100% 10034-1003¢ lggx-loox 100%-1003% 10035-1003; 100)5-1003 1003¢-1003¢
8... . 10254-1023¢ 8. 1013%¢-101 1003£-100%¢ 100}‘-10”/ 10055-1003{ 100%-1003% 10036-100% 100%-100 S. 1003 -100%¢
vees 1025-102% 102 -102% 101%-101% 101 -101 100%-10b}/ 1003(-100% hday. 8. loo,(—loox 1003£-100 100%-100% 1003¢-1003
10295 1023 102 -1023% 101%-1013¢ 100%-101 100%-1007% 100%—100% 10036-1003¢ 103%5-1C03% 100}{-1005/, Holiday. 1003-100
101%-102%¢ 1013(-101%§ 100%-100% 100%-10(‘% 100%-101 100%-100)‘ 1003%-1003¢  100%-10037 100X -100%¢ 1003¢-1C0Q
conce 102% 1029’ 102 --102% 101%-101X 8. 1002¢-100% 101 -101 1003¢-1003 100%4-1003¢ 100V-100X 10036~1003 1903¢-100%¢
ceees 102141025 102 -1023¢ 1013-1013f 100%-1007% 1C0%-100% 100%-1¢1 100,{-1005; 10: 26-100%¢ S. 1005-1003 1003¢-100%( o o
vees. 10236-1025¢ 101%-102 102 -1013 100%-10 % 100%4-100% S. 10026-100% 100%-1(0% 1r0%-100% 100%-1009‘ 10026-1003¢ 100%-1003%¢
ceeee 10236-1025 S. 8. 100%-1003¢ 100%4-100%4 100%-101 .= 10026-100 1005/, 1003 10031003 1003£{-101 S. 1003{-100%¢
veee 102%-102'¢ 101%-102 100%-101 1005-100% 100X-100% 100%-101 10012-10014 10:3¢-1003¢ 100}’-101}{ 1003¢-100%8 2003£-1003¢
2-c00- 102}{ -1022¢ 102 -1(2 100%-100% 100%-10054 S. 101 -101 100%-100}‘ 100%—1(‘0}{ 1003%-10024 101 -1013% -10025-1003¢ 10035-1003¢
102 1021 100%-101% 10C%4-10014 10014-100% 1007 101 100}5-100}( 1003%-100% 100%-1002 S. 10035-1002¢ 1003¢-1003¢ ;
14..... 102%-1023( 102%-102% 101 -101%§ 8. 10055-100% 100%-1007% 1003-100% 100%6-10025 1003%-1013 10036-1003¢ 1002-1003§ |
ceees 1017%-10R%5 102%-1022¢ 101 -10114 100%-1003% 1003%£-100% 100%-100/5 100}{-10034 10052 -100 S. 100%5-1005¢ 1003¢-100¢ S. . *
16..... 101%-102% 102 -102% 101}(-101/ 100%¢-1003% 1003¢-1003¢ 100%-1003¢ 100%-100% 100%-1003¢ 100%-1005; 100%-1003% 10035-1003¢
17..:.. 102 -102% 8. 003-1(03; 1003-100%K 100%-100;( 1005¢-1005¢ 100}5—1009’ 100%6-1002% -1003-10054 S. - 100 ~1003¢ |
ceees 1017%-102 101%-102 1(‘1}4-101/ 100%¢-100% 1oox -1007% 1005-1003 1003¢-1C05¢ 10025-100%¢ 1003¢-1005 1005%-100% 100 -10
19..... 101% 1017 1015%-1013% 101%-101%4 G’dFriday. 1005:-10035 100%-1005%¢ 100}{—1005’ 100361003 100/5-100 s 1003¢-100% 100 -100
20,000 101%-10:% 1013%-10114 1003£-100%% 100,4 100/£ 100%-100%¢ 100%4-1003% 1003%-1003% 100%-1003¢ 1003-100% 100 -100
- Rlasaa 101}( 1019( 1017%-102 101 -101% S. 1003, -1007% 1005£-10055 S. 10044-100 5% 100/400,{ 100%-1005’ 1003¢-100} (¢ -10Q
22..... 101%-1015¢ Holiday. 101 -10:} 30"3¢-100% 1073/-1003% 1005 -1003; 10015-100% 100%-1003¢ .100%6-10055 100%¢-100% 8.
;g 101%-101%¢ 102 -102% 101%-101% 10014-100% 1003£-1007¢ 8. 10026-100% 100%-1003%¢ 100,{—100% 10025 -1602%¢ 100% -1003% 100 -100
AB....e 1613£-101% S. 100%-100% 1007%¢-101 1005 1005 10026-1005; 10ux 1002 1003-1003; 1003¢-10014 100 -100
25..... 1013¢-101% 1017%-102% 101% 101!( 100%-10015 100%-101 10052-1003% 10014-1005 10036-1C0%¢ 1003¢-10v3¢ 100%-1005( Holiday.
28..... 101}{—101% 10175-102 101 -1013% 1003£-1003¢ S. 1005-1005% 100X%-1(0% 1001/, IOPV, 1003-1003¢ 100/{—100/ 10024-100 100 -100
" R 1013£-1017¢ 101 -101%¢ 100/-100/ 100%-101 1005¢-1003% 100%-100% 1002-100)X 10034-1003% 101:36-100, 100 -100
2B.iceae 101,{—101,{ 101%-1017¢ 1013¢-101%¢ 101 -101%4 1005£-100% S. 10026-100%¢ 100/-100/ 100}/-10('/ Ho iday. 100 -100
29 10176102} .... = .... 1013%-101% 1f0/ 1003 101 -101% locx—loox 100445-100% 1003¢-1005{ 1003%¢-100% 100%-1003¢ St
. 102%-102%  .... = ... 10134-1013%4 10u%-1003¢ Holiday. 10014-100% 1003¢-1003%% 100% 100/ 1002¢-1003% 100%-100}(, 100 -100
: 31 eeee 1014-102% ..o — ..o 8. ceee = weee 101 =101 ... - .... 100%-100% 160}{—‘(07 eeee, 100%-10.3 . = 100 -160
- Month, 101%-100% 1015(-1023¢ 1003-102  100%-101}4 1003%-101% 1C03-101 & 10024-100%¢ 100%4-100% 100}{-100}; 100%¢-1013¢  1003%-100% 100 -100%%

QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN THE YEAR 187>8.

[Compiled from the quotations of leading bankers ] -
J anuary.  February. March. April. May. June. * J uly. August. September. October. "November. . December,
| Dayof 60 3 t0 3 60 3 60 3 60 3 60 3 6 3 L0 60 3 60 3 760 3 60 3!
{ Month.days. days. days. days. days. days. days. days, days. days. days. days. days. days. days. days. days. days days days, days. days. days. daysy
o 1.... Hol'day. 4.82% 4.84) 4.84% 4863 4.87% 4.90 4.87 4.80% 4.813 4.803 4.86 4.83% 4.821; 4.86 4.85% 4.8214 4 &8 S.
! 2 --48’};{4*6 482}{484}9’484!/,4865487 4.8914 4.£6% 4.89 S. 4.:6 4.881% 4.83 4.t6% 4.84 4881/,481 4.85% 4.821; 4.83 | 4.82%4.86
; 8.... 442 43854 4.87 4.896 4.8614 4.89 4. 43 4.861; 4.86 4.88% 4.83 4.8t% 4.84 4.881; 4.81 4.85% S. © 4,89 4.86%
5 4.... 4.82 4855{482){484}{484&5486% 487 4.891, 4.86% 1.89 485 4.87 Hol day. S. 4831 4.68 481 465 4.82 4.871; 4.82 4.801%
; 5.... 4.82 4.85Y% 4.62'4 4.84%¢ 4.84+4 4.8614 4.37 489}§ S. 4.85 4.87 4.85 4.83 4?3%487 4.821¢ 4.87 4.81 485/, Hohdav 4.82 4.28x"
{ 6... S. 4.82%¢ 4.tdls d.t4)5 4.86% 4.87 4.893¢ 4.86% 4.8 485 487 4.85 4.83 4.83% 4.t714 4.8214 4.87 S. 4.115 4.863¢ 4.8214 4.87 4
7.... 482 4. 85% 4.82% 4.84%¢ 4.84% 4.86% S. 4.86% 4.89 4.83% 4.81% S. 4.83% 4.87% 4, 82}9’ 4.87 4,? 4.85% 4. 80}5 4.85% 4. 82};{ 4.87;,
i 8.... 482 4.85% 4.2214 4.811; 4.8414 4.8615 4.87 4.80)¢ 4.8614 4.89 4.85% 4.87) 4.84 4.87 4.3314 487y © 4.8014 4.85 4.81 4.86
P 9.. ..482 1.85% 4.8%% 4.84)5 4.84) 4.8614 4.86)¢ 4.89 4865489 S. . 484 487 483}4487}4482}(487 4803485 481 4.86 483‘487};
' 10.... 4.82 4.85 S. S. 4.87 4.891; 4.8615 489 4.8 4.873¢ 4.84 4.87 4.8f 4.88 4.82 486% 4.80 4.8414 S. 4.63 4.87x%¢
-; 11.... 48135 4.8414 4.821¢ 4.84% 4,85 4.87 4.87 489k 4. 83}4 4.89 4.85k% 4.87X% 4.84% 4.87Y S. 482 4.661 41914 4.84 4.8135 4.86%¢ 4.83 4. 87}5‘
; 12.... 4.8126 484 4.82)5 4.84)¢ 4.85 487 487 4.89% 485% 4.875 4.843¢ 487 4.64 4.83)¢ 482 4.86% 4.79% 4.84 4.5114 4 86)¢ 4.83%¢ 4.88
i ) ¢, - S. 4.82%¢ 4.84 4.8534 4.87% 4.87 4.89) 4. 86}5 4.89 4.85) 4.8V 4.84% 4872 4.85 4.89 4.-214 4.87 S. 4.81% 4.863¢ 4.331 4.88 b
) 14.... 4.813 4 313§ 4.823¢ 4.81)¢ 4.86 4.88 S. 4.86 4833 4.85% 4.87% 8. 4.t5 4.89% 4.02% 167 478484 487 485% 4.831; 4.88" "+
: 15.... 4 8114 4.84% 4.8215 4.84!4 4.86 4.58 _ 4.86% 4.89 4.85% 4.°8 4.85)% 4.873 484 487 4.85 4.89Y S. 4,79 4.841¢ 4.82 4.66% S, . |
f 16.. 8114 484 4.82) 4.8415 486 4.88 4.8i% 1.89 485k 4.88 S. 4.631, 4.86% 4.85 4.8 15 45214 4. 87 4.7935 4.85%¢ 4.82 4.86)¢ 4.€314 4.88
Je "12:s 8113 4.84 8. S. 486)5 4.80 4.86 488l 4.8514 4.873¢ 4.8315 4.863¢ 4.85 4.69)5 4.82i¢ 487 4.79% 4.85% S. 4.83% 4.88%
18.... 4 82 4.84% 48216 4.84% 437 4.80 4.r7 4.89% 4.66 488 4. 8§}§ 4.87% 4.831 4.86% B. 482487 460 4.85 432 4.88% 4.831 4.88)¢
19 ... 4.82 4.84) 4.82'4 4.811, 487 4.89 G’d Friday. 4.85% 4.87%¢ 4.83¢ 4.86% 4.85 4.8914 4.821¢ 4.87 4.80 486 482 4.£6% 4.831 4.88%¢
. S. 4.82)¢ 4.84} 4.8736°4.89%¢ 4.87 4. ‘9}6 4.86 4 88% 4.85% 4.87% 4.83Y; 4.861%4 4.85 4.89% 4.821 4.87 462 4.861 4.83% 4.88%¢
21.... 4.82 4.8414 4.83 4.85 48714 4.89% S. 486 4.6814 4.8534 4.87¢ S. 481 4.89  4.8214 4.87 4 8035 4.8614 482 4.863¢ 4.83% 4.89.4° -
... 4.82 4.nd3¢ Holiday. 4874 4.89) 4.87 4.891; 4.85% 4.88 4.85%5 4.6714 4.83 4.6 4.84% 48) S. 481 4.87 48244487 S. "
R3.... 4.82 4.84 4.63 4.65 4.87 4.80)¢ 4.87 4.81k¢ 4.85% 4.68 S. 4.83 4.86 4.63% 4.t8 48215487 4.82 4.88 4.821 4.87 4 8315 4.80
24.... 4582 4.84% S. S. 4.87 4.89%¢ 4.85) 4.68 48514 4.873¢ 4.83 4.86 4.83% 4.88 4.82 486% 4.82 4.68 S. 4.83% 4.89
25.... 4.83 4.85% 4.83 4.85 4.8'144.80 4.87 4.89% 4.855 4.83 4.86 . 483 483 4.8 S. 4.8 4.863¢ 4:.8214 4.88Y% 4.8214 4.87 Holiday. ,
26....°4.83 4.55% 4.83% 4.85% 4.8714 4.89% 4.87 4.89% S. 486 4.88 483 4.£6 4.834.88 4.82 4. Sb/, 4.82% 4.88}{ 4.62 4.86% 4.83 4.8814
7 S. 4.84 4.86 4.87154.893 4.87 4.89)¢ 4.84) 4.87 4.86 4.88)¢ 4.83 4,56 4.8334 4.68 4.811¢ 4.86 4.t2 4.86% 4.83 4.8814
23.... 483 4853 484 4.6 4.88%4.90% S. 4831, 486 d4.86 4.88% S. 481 4.88% 48114 4.86 4.8 5«, 4. 83y Hohday. 4.83 4.884
29.... 483 4.85% ...... ee.ees 483815490, 4.87 4891 4834 4.86 486 4.8645.4.83 4.86 4.84 4.83% S. « 4.82i4 4831 4.62 4.86 S. -,
30 ...483 4854 ...evee..... 4.88Y5 49015 4.87 4.894 Holiday. . S, <483 4.66 4.84 4.8)% 4.8115 4.86 4.82 X«i 88}/, 4.82 4.861; 4.82 4874
8l.... 483 485 .....ce0eeee 8. soenpesnanes BEE 480 s owwvesensen E.83,. 3.86u4.84 48815 ccvvvnnnnne . 4.82% 4. onen sans s sis 4.82 4.87%
High. 483 4.86 484 4.86 4.83154.90% 4.8714490 4.87 4.89) 486 4.88) 4.86 4.8314 4.65 4.893¢ 4.84 488}, 4.821¢ 4.881¢ 4.8212 488 4.83 '4.89-:
Lo%v . 48114 48% 4.82 4.84 4.84); 4.86% 4.8 }2 4.89 4.83)64.86 4646 486) 4.63 4.86 4.82¢ 4.836 4.613 4.86 .4.78% 4. 84}‘ 4.80)/5’ 4. 85}( 4. 82514_.86
| , %
:‘ COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1878.
; [Compiled from sales made at the New York Stock Exchange.]
68, '81, —-5-90s, coup — 10-40s, 58,81, 438,91, 4s, 6s, s, *81, —-5-208, coup.-— “10-40s, 58,81, 438,01, 48, 68,
coup. '65, n. 1867. . coup. coup. ccup. coup. cur. coup. ’65, n. 1;6‘. 1868., coup. coup. coup._coup. Cur,
January— , July— R "
ning....... . 106% 1025{ 1051 106X 1073 1053 103% 101% 118% | Opening... ,.7 x1075{ xloz,{ x1059( x108. 109 1074 1043 x100% 120/
Highest ........ 107} 108% 106 109% 108% 1062 10#1x 102% 119X | Highest...... .o 107% 1063 108X 1C9%¢ 107% 1:47%4 100% 120%
Lowest,........ . 1063 102% 1053 1063% 1073 105% 1031 1013 1183 | Lowest......... 107 102% 105 107% 103% 106% 104% 1003 120
Closging. ........ 106X 102% 105 108% 103X 105% 103% 1023  119% | Ciosing......... _107% 10214 105X _ 1083 109X 1073] 1043 100% 1205
F February— August—" ' , o o
Opening...... . 106% 103 105% 108K 108% x104% 103% 102% 118% | Opening........ 107 1021 105 108  109% x1063% 104% 1005 1205
. ighest........ . 1063 103% 106 109 108% 1043¢ 103} 102X 1194 | Highest......... 1083 102% 105% 108 109%4 106% 105 100% 1205
! Lowest......... . 106% 102% 105 1(8 106% 103 10%3%¢ lm,( 118% | Lowest.. oo 10736 1023 10435 108 1083 106 104% 100% 119%
: Closing..... oo 105X 1035 1053 1083 1(6% 1034 103 102 119% Closing ...... .. 108X 102% 105 108, 108/ 1063 104% 1007 120
i March— September—

L. . Hi)enlng ...... . 105% 1033 105% 108%.x103% 103 xw!/ 1012 119 | Opening........ 108% 102% 105% 107% x106% 108% x103% 100¥% 119%
3. ghest........ . 1073 1043 107% 109 1053¢ 1013 103 107 119 Highest........ 108% 102% 105% 103 1063¢ 1063 10335 100% 119%
| Lowest.......... 105% 103 105% 108% 103% 103  101% 100% 118 |Lowest......... 1073 102% 105% 107% 106 105% 1033 10014 119
» Closing......... 107} 1(d45 107X 109 105§ 104% 103 1017 1i8 Closing........ . 1073 102% 105% 107X 106% 1057 103% 1007z 119

b April— October—

M Opening....... . J073% 10438 107% 109% 105)% 104% 103% 100% 117% !(_){pening eessees 1073 103 105% 1073% 106% 106  103% x99% 119X
ey Highest.... .... 1073 104X 107% 1104 176 1055 (8% 100% 119X% ighest .. 1Y 103% 106 108 1063¢ 106% 104 1003 1203¢
‘ Lowest......... 1073 104 17 10957 153 1043 102% 100% 117% {Joweet... .o 107% 1023 105% 107% 105% 1051 .102% 99% 119%
4l Closing......... 10i) 104 " 1v7 110 106 105% 13)3% 100% 119X | Closing......... 103% 102% 106% 108 JOb/ 106% 104 100 102
B | ! May-- o ' November—

iy Opening........ 1074 103% 106% 109% 105% w104} 1053 100% 1193 enfeg...... .. 108% 103% 1206% 10814 10614 x105 104 100 21
El H ghestg. ....... 108% 143% 107% 109/4 107% 105% 104% 1013% 122 Hpgheet ....... T 109%  108% 10& 1095@ 107?2 063 105% 100% 122"
I west......... 1072¢ 1U33% 306l 1094 1057 1743 103% 100% 1319 Lowest ........ 108% 1033 1305% 1083 106% 105 104 100 . 1213
’i“; Closing......... 1084 104X 10727 1093 107 10535 104% 101§ 122 | Clo:ing.e..,.... 1083 203X 1063 109X 107§ 108§ 105X 1008 122
h June— , December— , .
L Opening........ 108% 104% 1074 110 107y 105% x103% 1013 x119 | Ovening........ 1093 103% 3063 109% 1078 1063 x104¢ 1003 x119
Highest ....... un/i 105% 10852 11 3 109% 107 104% 1013 120" Highest........ 100} 1033 106% 109 108% 106x% 104¥ 100X 1203%
Lowest,........ 108% 1035 1073 110 1073 105% 103% 101% 1'd |Lowest..... ... 109% 103% 1053 108  107% 1063 101 1003 119

i Closing......... 1105 105} 1083 111% 109% 107 104%; 10177 1207% Llo_sing. ceseeees 10925 108X 105% 108 108 106X 101X

1003 1195¢

i
)
1
}

i for FRASER

ooy otloniciad oral
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COURSE OF PRICES OF STATE SECURITIES D URING THE YEAR 187s,
. "[Compiled from prices bid at the Ne v York Stock Exchange on each Friday.] Cf

i DESCR .ION JANUARY. [FEBRUARY| MARCH. | APpRiL. May. JUNE. JULY. | AvqusT. [SEPT'MB'R| OCTOBER. [NOVEMBER DECEMBER
i Low.High. |Low.High. [Low.High. Low.High.| Low.High. |Low.High.|Low.Higch. Low.High.|Low.High.|Low.High. Low.High |Low.High.
Alabama 58, 1883. ... . 39 -40. 140 ~40 |d413-43 |43 - 4314] 43 - 43 4314-44 |43 - 43 |43 - 4315] 43 - 4335| 43 -42%| 42 - 43 | 43 - 43y
: bs, 1886, ............ 39 -40 |40 -40 | 41%4-43 | 43%- 43i¢| 43 - 43%4) 43%4-44 | 43 - 43 | 43 - 4314|413 - 433 42 - 43 | 42 -43 |43 - 431
i 88, 1886....... ceseef 89 =40 |40 - 40 |42 - 43 | 43%;- 43%| 43 -43%| 48%- 44 | 43 - 43 |43 - d3i4] 43 - 4332 42 - 4% 42 - 41 |43 - 43
5 8s,1888............. 49%-40 | 40 -40 |42 - 43 | 43)- 43| 43 - 43%| 48%-44 (43 -43 |43 - 43| 42 - 43y 4256 42| 42 - 43 | 43 - 43ig
54 88,M.&E.RR... [ ... = ...|...~ . . |...-. .= 20 el T (R - epe Toeeeel 8 =12 113 -13%) - T - )
@ 88, Ala. & Chat RR | 5 - 5 5 - 8§ 5 -5 5 - 5 6 - 6 6 - 8 7 - 8 8 -10 9 =10 | ...~ ... |...=-... | & -5
i 8s,1892.............1 2 -20 |20 -2 [20 -20 |20 -2 |20 =21 120 -20 |20 -2 |2 -2 |20 -20 |20 -0 20 <20 120 -20°
8s,1893.... ....... |20 -20 [2 -20 |2 -20 20 -20 |20 -21 |20 -2 |2 -2 |0 -20 (20 -20 |20 -20 |20 -2 |2 - 20
Arkaneas 68, funded. .| 253~ 26%/ 23 -25 |18 -20 [ 20 - 20 2 -2 | -2 20 -2 (20 -21 |2 -22 |9 -~21 |21 -22 |15 - 22
78, L.R. &Ft8.igs.| 4 - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5%| 8 - 4 3 - 4 4 - 4% 4 - ¢ 3 - 4 2 - 38
78, Memph. & L.R.| 4 - 6 3 - 4 3 -5 4 -5 |4 -5 5 - 5%| 3 - 4 3 - 4 4 - 4% 4 - 4 3 - 4 2 - 3
78, LR.P.B.&N.O.| 4 - 5 8 - 4 3 - 4 4 - 5 4 -5 5 - 5%| 3 - 4 3 - 4 4 - 4%| 4 - ¢4 3 - ¢ 2 - 8 ¢
9%, M.O0.&R.Riv..| 4 - 5 3 -4 |83 -4 4 - 5 4 - 5 5§ - 5%| 8 - 4 3 -4 4 - 4%/ 4 - 4 | 3 - 4 2 - 3
78, Ark. Cent. RR..| 4 - 4 4 -~ 4 3 - 4 4 - 5 4 - 5 5 - 5% 8§ - 4 3 - 38 4 - 4% 4 - 4 3 - 4 2 - 3
Connecticut 6s....... 105 -108 |105 -103 |108 -108 {108 -109 103 -108 (108 -109" (107 -108 [107 -108 [107 -108 (108 -108 107 -108 107 -108
% Georgia 6s,........ - |100 - -1013¢| 963 - 99%| 993%-100 [100 -100% (100 -100%|100%-1013 1025¢-102% | 90 -100 100 -100%]|100 ~10014/100 -100% /101 -101K
U8, NeW. .cceuen... 1(43¢-1055%1106 -1067% (107 -108%|108 -1083; 1085¢-109%¢| 10926-109 ) | 106 }-107 |i07 -107% 10714-108  |1073-108 " [10834-109% 10415 -110 ,
78, endorsed........ 104 -104% (104 -105%(10414-107% 1073¢-108 103 -10814 10834 -10814 105361062 [106 -106 106%4-107 |i07 -108%|107 -107% 08%-1093¢ ;
78, gold .. ..... ..|107%-106%(1053-106" (106  -1073 |106 -107%61107 -10714/1073¢-108" (106 -108 107 -107%|107  -108 107 -108 107 -108 |108  -109 |
Illinois 68, *79, coup..|100%-103" (160" -101 [100 -101  |101 “101361101 - -102 " 1102%-103 (100 -1003|1003-101" [101 -101%(101 —102 10244-:03 {103 -103
warloan.......... [101 -103 [100 -101 [:00 -101 |fc1 -10134/101 --102 |1024-103 [100 -1003¢|100  -102 101%¢-102 1101 -102 |:02%-103 }|103 -103
Keotucky 6s.........0. .. ~....[100 -101 |00 -101 |10t =i01 1101 -102 |102%-103 [100 -100% (107 -101 101%-102 101 -102 103" -103%(103 -104
Louisiana 6s.........| 55 -56 |56 - 56 |55 - 57 |55 - 5 54 -56 (50 -52 (50 -52 |50 -50 (50 -50 | 60 - 50 | 52 -50 |50 - 352
new bonds. ........ 55 - 56 |56 -56 |55 -~57 |65 -56 |54 -56 | 50 =52 |60 -52 |50 ~50 [50 -50 [60 -50 |52 - 52 80 - 52
6s, new float debt..| 55 - 56 |56 -5 |55 - 57 55 -56 |54 -56 [50 -52 |50 - 52 50 -50 |50 -50%|50 -53 |52 - 52 30 - 52
78, penitentiary...- | 55 ~56 | 56 -56 |55 - 57 55 -56 [54 -56 |50 -52 |50 - 52 50 -50 |50 -51 [5 -53 |52 -39 50 - 52
6s,lovee bonds..... 55 - 56 |56 -56 |55 =57 |55 - 56 |54 -56 |50 -52 |50 -52 (50 -50 |50 -50 |50 - 53 52 -52 |50 - 52
8s, levee bondes..... 95 - 56 (56 -56 |55 -57 |55°-56 |54 —56 | 50 - 52 |50 -52 [£0 -50 (50 -50 |50 -53-|52 - 52 50 - 52 ,
gg, lgvlfgtlaobonds,’w. 95 -56. 156 ~56 |55 - 57 ?g —?g 4153 -?g 5 ~52 (50 -52 (20 -50 |50 -50 [50 -53 |52 - 52 50 - 52
o v ceseneifiees = aaies = o0 Lol = Ll - 10. - onas anoo] 530 Tasislesas = aaiclecee = cilliis = clliee = i Loves = caee
78, coneolidated... | 8055~ 83% 81%-~ 8ak| ™ - 83%| 74%- 76| 73 - 78 | 10%- 80%| 74 - T 10X~ T3%| Tg- 14%| 14 - 4% | 15%- 785 | 69%- 3%
78, emall ............| 719" -8 (8" -81" |76 -81 |73 - 75 5 - T7 | 69%-"9 (78 =75 (69 =71 |..es = . ol _ ces.| 74 =74 1 69 - 73
Michigan 6s,1879.....1'00 -160 {100 -100 [100 -101 [10% -103 11013¢-102 |102%-102% (100 -100%|100 -101 10114-102 |1013¢-1023¢|10214-105% 10336-1(3%
- 68,1883............. 101 -105 (102 -105 |104 -105 |104 -104 103 -104%|104 -104 [103 -310% |f02 -1043{(104 -104 [10¢ -105 104}5-10,2 /105 -108
78,1890............. i1 -111 M2 -113 110 -113 {110 -113 (108 -113" |110 -110 1108 -109 |110 -110" |11t -111 (115 -115 111 -113 12 -111
Missouri 6s, due 1878 (100 -100 {100 -100 [100 -1013¢/1013¢-10154110115-102 [10214-102%(100 -100 [100 -100 |100 =101 1101 -101% /102 -102%[... - ....
6s, 1882 or 1883..... 10236-104 (102 -10214/103 -103 {102 -1G3 102%-103 |103%-104 |101 -101141101 -101 [10114-102 (102 -103% 1103 -103% 101%-1043%
68, 1836..... . 104 -1043|10436-105 (1043¢-105 [103%-104 (103" -105 |106 -106% 1103 -104% 1102 -1041¢|10214-102% 103 -105%4 10426105 (105141053
68, 188T. e cvivns i ioea 104 -1043(10436-105%|1045¢-105 |104 -1043¢110426-105% [ 1061 -106 3¢ 1033 -10414|1021£-1041; [10214-1031¢ 103%-106 |104%-105% 1053 -1053¢
68, 1888..... ........ | 104561045 104 -105X |104%-1053 | 1043¢~104 5 1033¢-105% 1063106 | 101 105 10231053 |10236~103% 1104 -106%|1053-105% |106 . ~1063¢
68, 1839 or 1890. ....(104X-105 105 -106 |105 -108 10450-10535|1054-106 |106%-107 (104 -106 10244-10444 110234103 ¢ | 104 3~ 053¢ 10514 -106 3¢ 1083 -1063¢
Asgy, or Uni., 92...(105%-106%|105 -105%|105 -105%(105 -105 105" -107 106 -107 (104 -10414/103° -104 103" -10% |104 =105 110% "-1053 [103 -106
- fudg, due "94-'95. .. (107" -107%|107 -108%|108 -108%1108 -1083¢|1073¢-108% (107 -109 [1043-105" |105 -108 |104 -106 (106 -106 105 -109 (108 -109
Han: & St. Jos., '86.(103%-104 (103 -104  |103 -1043611005-1Cs ~ 1103 1043|105 -106% (103" -103%|102 ~103%6(10214-103% (103  -103% 10314-10414|105 -105 A
Han. & St. Jos, ’87.(103%-104 [103%-104 (103 -104}51100 -103 |1033%-104%|105 -106% [1033-1031¢ (102 -1033¢ 11025¢~1033¢110315-1033£ | 1035 -1013¢ | 105 -105 ;
New York 63, gldrreg.l .o = coifoees = cei]iins = L cese = woa (113 -114 [1:2 -114 118 -1133%1118 -113 |113" -118" (113" -114 113 -114 1110 -113
68, gold, coup, '87..1.... = .. .|.... = ... |- o .- (114 -114 114 -115 (113 -113%(113 -113 (113 -113 (113 -113 113 -115 {13 -113
6s, gold. coup, *91 .|115%-116 |I115%-116 |116 -118 e Toeeeefeees = aees oo = el (12012021120 ~120 1121 -121 (121 -122 [121 -124 (120 -122
8s, gold, coup, *42..[115%-116 115%-116 (116 -117 (...~ .| ... - .. seee = ceanfieeo = L1200 =120 f121 -121 (121 -122 [121 =124 {121 -122
6s, gold, coup, '93 [115%-116 |115)¢/-116 (116 -121 [i20 -120 1120 -123° (117 -120 (121 -1223 (120 =121 (121 -121 121 -122, 1121 -1%35 [122 -125
N. Caro. 68, 0ld, J&J.| 15 - 1T | 163~ 175%| 15 - 15%| 15%- 17 16%- 17 | 16 - 16% 141~ 153 | 144~ 16X| 16%- 165 18 - 1675 | 153¢- 17%| 18%- 193¢
6s, old, A&O.... ... 15 - 1735) 16X~ 17| 15 - 16 | 15%- 16| 1614- 17 | 18 - 16| 13- 153 143~ 143¢| 16 - 163 16 - 16%| 14 - 17| 18 - 19
» 6s, N.C. RR., J&J| 70 -70 |65 -70 |65 ~67 |68 - 70 0 =70 |70 =70 (70 -%0 [ 70 -70" |71 -5 |74 -4 80 -81 |84 -85
H 63, N.C. RR., A&O[ 70 -70 |65 ~%0 |65 - 67 (68 -70 (70 =71 [70 =% |70 -7 |70 =70 |31 -7 |74 -%4 |8 -81 |84 - 85
63, coup. off, J&J..[ 50 - 51 |51 -51 |45 - 48 43 -50 (50 -51 [50 ~50 |50 -50 |50 - 50| 52%-54 |54 -5 |60 -61 | 64 - 65
6s, Coup. off, A&O.[ 50 -51 |51 -51 |45 - 48 48 -50 |50 -51 |50 =50 |50 -5 |50 - 50| 52%- 54 |54 -54 |60 -61 |64 - 65
6s, funding act. 1666] 93¢~ 10 8%- 10%| 8x%-~ 10 9 - 9% 9 - 9 9 - 9%I 9 - 9x%| 8%- 9 8%~ 9 9 -9 9 - 9% 10~ 1
6s, funding act, 1868 9 - 91| 9 - 10 8- 9 8%- 8%| 8%~ 8%| 9 - 9 9 - 9 8 -9 8%- 9 9 - 9 9 - 9% 10%- 1%
) €8, new bonds, J&J| 7 - 8%| 8%- 9 8 - 8X| 8 -~ 8%| 8 -~ 8%| 8 - 8% 8%- 9 8 - 8%) 8 - 9 84%--9 9 - 9%| 10%- 11
68, newbonds, A&O| 7 - 84| 8- 9 8 - 8% 8 - 8%| 8 - 84| 8 - 8%| 8 - 9 8 - 8% 8 -9 8%~ 9 8%~ 9%| 10%- 11
Special tax,class1.| 2 - 2 2 - 2% 2- 2%| 2 - 24| 2 - 2% 2 - 2% 2 - 2 2 -2 2 -2 2 -2 2 -~ 24| 2%- %
. . do class?2,| 2 - 2 2-2}(2—2,’(2-2}(2-2%2—2 2 -2 2 -2 1}{—1‘/,11/,-1%1%—2 2 - 2 ]
« . do class 3.| 2 - 2 -~ 2% 2 - 25 2 - 24| 2 - 2% 2 -2 |.o=-....] 2 -2 Ug- 14 1 - 1 1%- 1% 2 - 2
Ohio 68, 1831.. ......|103%-104 [104 -104 |10¢ -105 105 -105%1104 -106 (103 -106 {103 -104 [104 -10%1 [104" -105 104 -105 (104" -105" (102 -105 t
Ohio 68, 1t86.........|105 -106 [106 -109 108 -109 (108 -108%(108 -109 |106 -109 [106 -106%1106 -106 (106 -110 103 -110 110 -110%]107 -111
Rhode fslangiﬁs ...... 105 -106 105 -1 108 -112 (113 -116 (115 -117%|115 -118 (112 - 112|110 =10 (103 -110 107 - 03 (107 -112 (110 -112 i
South Carolina 63....] 40 - 41 | 40 --41 40 - 41 40 -42 [42 -44 |44 -45 |44 ~44 144 -44 |44 -44 |40 -44 | 20 -25 |2 -25 l
6s, J&J..... eeece- (30 -30 180 -30 {30 -30 |30 -30 |30 -31 |30 - 30 30 -30 |1 -30 |2 -28 |25 -28 5 ~10 110 - 10 3
6s, A&O .......... 30 -30 130 -30 (30 -30 |3 -3 ['30 - 30 30 -80 (30 -30 |2 -3 |27 -297 e = .on) 5 =10 |10 -10 !
€8, fundingact, 1866/ 35 - 36 |30 - 35 | 30 - 30 30 -30 (8 -30 |3 -30 (30 -30 |2 -3 [27 -c0 |35 - 380 5 -10 |10 - 10 i
68,1and C.,’89, J&J| 40 - 41 | 40 - 41 | 40 - 42 40 - 42 (40 -42 |40 -40 |40 -40 |40 -42 | 40 - 41 30 ~40 (10 -20 [10 - 10
63,1and C.,’89,A&0[ 40 - 41 |40 -41 |40 - 42 40 - 43 (40 -42 |40 -40 {40 -40 |40 -42 |40 -41 | 30 -40 110 -20 |10 - 10
78 of 1838.......... 30 -32%)380 -35 |8 -8 (3 <30 |3 -30 30 -30 138 -3 |32 -32%|31 -3 [3 -32 6 -10 |10 - 10 i
Non-fundable b'ds.| 2 - 2 X~ 2 1 -2 2 -2 2 - %] 2 - 2%| 2 - 2 1%4- 1% 1%- 1% 1x- 13| 1x- 1Y% 18- 2 l
Tennessee 6s, old ....[ 333~ 38X 363~ 39 | 36x- 38%( 39 - 391 39 -33%)36 -3 |35 -36 |31 -35 |33 -34 |33 - 33%/| 80 - 31%/| 331~ 36
68, mew. ...........| s3%(- 87%| 35~ 37 (35 -36 |36 - 36% | 8514~ 36 | 35 - 35%) 3314~ 84 | 33y~ 33%| 313~ 82 | 31~ 81%| 25%- 28 29~ 30
68, new series......| 33)- 37| 85 - 37 |35 - 35%| 353%- 38 85%- 3853|385 - 35 837~ 33| 3315~ 335| 311~ 32 | 29k 31| 25 - 28 293¢~ 2932
Virgin‘a 6s, old ...... 30 -3) (30 -31 |25 -20" |27 -97 [23-27 |2 -2 R0 -2) 120 -21 |24 -2 |20 -24 [22 -25 {23 -7
68, new, 1866......./30 -30 [30 -81 |30 - 32 27 -31 |25 -21 [20 -23 |2 -2 [2 -2( |25 ~295 22 -2 |22 -2 |26 - 29
63, new, 1867....... 30 -30 (3 -31 |3 -3 |27 ~34 |95 - a7 20 -23 12 -20 (20 -21 (25 -25 |22 ~23 |22 - 25 2 - 28
6#, consol. bonds...| 67 -¢7 |63 -67 |67 -70 |70 -3 | T0X%-75 |70 -T2%| 70 -T2 |70 -72%| 72 -3 |70 -RYI70 -72 172 -74
6s, ex-matured coup| 5414~ 51%| 55 - 56 56%- 58 | 581~ 60%| 59 - 62 | 533;- 59%| 55 - 57 |53 - 55 54)(- 54%| 52 - 54x| 52 - 56%] 55 - 55%
. 68, consol. 2d series| 40" - 40 | 40 - 41 35 -387 130 -32 |29 -32%|25 -25 |25 - 281 28 - 28%]| 29 -31%( 30 -30%(29 -35 | 8% - 39%¢
-68, deferred........ 4%4- 4X| 4 - 4%| 4y 4x| 4y- 4| 4 - 4| 4 - 4% 4 - ¢ 4 - 5 5%~ 6 ¥~ 6 64~ Tx| 7¥%- 7% i
Dist’ct Col. 3:658, 1924| 153~ 17%]| 763~ V| T4%- 16%| 7434 1514 | 76%- £2%| 83 -84 | 80 - 83%( 19 - 81| 78 - 79%| "6X%- 1% T? - 7| T3%- 79
Small bonds ...... 78 -6 | T634- 7T | T5%- T6%| 753~ TSR] 76 =76 loces = coe Joer = v eu] voe = venelonee = onos TThe- TT2| T1%- T7%|. 0. = ...
' Registered bonds..| 75%- 763! 16X~ 77| 75 - B! T4 - 75 | T6Y-76X).... ~ ....) 83%- 834l .. - "I HT _ %9 eee = -.e )T 77 178 - 79
COURSE OF PRICES OF RAILROAD BONDS FOR THE YEAR 1878,
[Compiled from all sales at the New York Stock Exchange.] 8
Pota. JANUARY |FEBRUARY| MARCH. | APRIL. May. JUNE. JuLy. AUGUST. |SEPT'MB'R | OCTOBER. [NOYEMBER|DECENMEBER r
BONDS : —_— | — e —_— —_— e S -~ NN MO i i
ﬂ"; H:gh.Low. |High.Low. |High.Low. [High. Low. High.Low.|High.Low. |High.Low [High.Low. High.Low.|High.Low. |High.Low.|High.Low. :
Bost. Hart. & E., 1st.| 12 - 12 |[..., - ... | 14%- 127¢] 1334~ 13%| 1154~ 11%].... - ....| 29 - 25| 27 - R614| 29%- 27 | 81 - 28 | 28y- 28| 31x- 28K
Ist,guar .. .. ... .. |....=....0.ce. = .. 12 -12 |- 1R -1 - = veee ™ ... | R8 =25 |31 -31 |. oo ™ seesfites = seee 3
Boat. &EN.Y AirL.ast,(.. . - . .| .. - |- .| ot o 102%-10214.... - ... [.... = .... L B T O TR P ot i
Bur. C. R. & N.. 1st..| 63%- 58 | 663~ 62%| 70 - 65 69X~ 68 | T34~ 68 | 7034 - 683|.74%- 693 | 723~ 69 | 7i%4- 6835 ;g - gg 12)5- 1014] 69 - 68 {
M'polis &St, L.1st.| ... = ....| oo = .0 = = AT T coiifiiee = aiil il = ciiifeens = Ll - smen i s fues S g i
Can.gguth.,lst,guar. 65— Boler Certlaat Taalrenn, T gl con T na| TV - T8 [ T8 - T3%| V5 - 13 | T5Y4- x| T5K4- 2% T5K- Tix] TT%- K
1st, skg. f1.,cp.,1906| 65 - 59%| 67 - €5 | 68 - 68 6% 67 [ 925¢- T2X].vee = coeeee = vee feeee = veer] var m i S LA o vose]none = weve
_Witll{l ix}g ctfs..... 6%;- 53 22!‘- g;y 643~ 64X 62;/;’— gg% rere T e feees T eeeiene mieee] eee = iiefeeee = vie]iee = eeenfeis = e deien = e,
1st, & sreg ... 61%- t0% =03 ... - L B~ 66, ~ ... = L]l = cee = ... Rt ERETIR R T T PREPE PPN FRORE ey
Del ené:urecert.rs... 61 - 60 |66)4-64 | 67%-64 | 69 - 663 733~ 68 | 76%- 73%|.... - ...|.... - seenfeier = via | et = ceii)iiee ™ veeifene. = 0ens
Chesapeake & O., 1st.| 25 - 21 |.... - ....| 245~ 23 26%-25 | B3¢~ [(32%-28 [0 -28 | ... - ... Y- | K- Wy.... ~ TS PP TR IO Tr
Chicago & Alton, 1st.|114% 1118%|.... - ....[115 -115 116 -116 (116 -115%|117%-117Y% 1143 -11a% [115° -1143(115 -114% 1143114 (115 -114321117 -117 -
Income.... ...... o oo = .. ]105 -105 108 -107 1105 -104%(105 -105 |105 -105 |106 =106 | ... - e - .., 104%£-104 (1053£-104 }1043-1043%¢
Sinking fund. .. ... .. - .| ., - . 1, -16§“ —1'6. ceee Toeee frees T aeen] cen = ainifiien s e feeee = deefees = ...l [101 -100%]101° - 99
Joliet & Chic., 18t..| ... —... | ... - ... [110)- AMO36-1103¢ 1 eae = woen] e = e = | = | L oo™ wby
La.& Mo.. 18t guar| ... - ...|90 -90 |92 -9) |95 -94 |93 — a5 |99 — 975 (101 - €9 | 97%- 97%|100%- 993¢|100%-1003¢ (100 - 993;/103 - 993
St. L. Jack.& C.,1s:(105 -1043£(106 -106 |107 -104 ° 10424-103% |1053¢-10.24[107 -105%| .. - .. 10936-108%). .. - . . [105 -104 104X(-1041£1108 -10%
Chic. B. & Q , 88, 18t.[111%~111% {113 -110% 11143 -112%| . ... - ... Li3X%-112%4 115 -115  [112%¢-11114]112 11236111215 -11134 | 11156 -1113% [ 1133¢-1:1% | 1132113
Consol. m., 78 :....|109%-109 [110 -10934|110%-10945 11114 -110% 1123¢-111% (113X -112% [11334-110%¢ 1132611274 1137 -1133¢ [11424-1137% (11536 -114 ) 1173-115%
58, binkingfuind.... 90%- 9(3)5/, 91— 90% 13‘}"19,1;% e —l(')(.i" 912¢- 91%] 93 -93 | 93 -~ 43 183 —1‘93 ceee = 2ee.| 93 =93 (93 -93 |.... - ...,
hic.R.L.P.,¢.f.inc,68.| 08%-103%|.... - . e i1 J cee = eee [ ie o= )i = L - seee = te | vee = vini]oves = ceai]inee = cena
Cﬁs, 1917, counon 10?%—1065‘ 107%-107 1103 -107%[108 -1075]109 -107% 110%-109 | 1081073 |10814-108 109%-108% |109%-109 . 1110%4-110 [1113-110%¢
- 88, 1917, registered .[107 -106% 10726-107%£(108 .-107%|103%-107% 109 -108% 0926109108 -108 |1826-108%(...0 = ... 1093¢-109%4 |110%5-1103¢ léégg-lééx
Keo. &D vi.tet, B8 |. . - .. - | 2 T Tl PSR cees ™ ceeelioad = coee = weni]ieee = iiiiis = oL - -
Cent.RR.of N.J., let,n|11414-1i2% 111 -110 11136-110% [111%-110% [ 112 -111%(115 -113 [118 ~11514 112%-112 {114 -115%| 114 -113 1114 -113%(116 -115
. Ist consnl ......... 67 - 64%| 685~ 6514| 683~ 64X | t93{- 68 | £24- 70 85X 8211 90 - 83 |85 -85 [82 -82 |8 -68 |68 - 87| ... - ....
§ ' Convertible.. ......| 63K~ 613| 67X~ 63" | 68 - 63%| 68 - 63%| 80 - 0%/ 82 - 79 88%4-83 | . - ....| 85%- 85%| 81 - 81 | B6x- 82%| E5i¢- 853§
. Leh.&W.B. con., gu'! 36 - 30%! 393¢- 34| 39— 4351 41 - 331 43 _ 40 151 -45 72" - 55 60X~ 55 t€0 —¢0 (66 -*8 ['60 - 5| B3 - 50
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COURSE OF PRICES OF RAILROAD BONDS—CONTINUED,

. JANUARY. Fzmmmr MAROCH. APRIL. { May, JUNE, Juny. AvUqUST. |SEPT'MB'R| OCTOBER, |NOVEMBER DECEMBER
NDS. . . . — - -
wasn High.Low. {High. Low ngh Low. High.Low. High.Low.|High.Low. [High.Low. |High.Low. High.Low. |High.Low. |High.Low. |High.Low.
- Am. D’k &Imp.bds{ 44 - 41: | 44 —43 4 -43 |44 - 41%) 504~ 43%1 L0 - 50 | 64%- 64%[.... - ....[ 60 -56 ..., -..... 59 - 55 | 5014- 493¢
- 1st,consol.,assentedf.... - ... f ... = o) .o =L L= L0 | TR~ 67%| 13- 68%| Ti-m | Ll - LD i3%-T1%| 1B - 66 73%— 68%| 73 - 68%
m cony., assented|.... - ... |.. . - ..1 - e b1~ 67| 70 - GE34) T6X- 70| 70 - 69 | 73%- 69" | Tix- 65 szx- 833 T4 88
adjustment;.| ... - ... 0 = waas lie e = - Rt IELT Tl T PO N PR PPN PRSI DR, - -
ie ongcoue as'd| ... - ‘- - - - - 62 -46 |45 - 43 | 49%-45 | 45%- 35 -39 37%- 85
Am.D.&1.Co, ass’d veee — . - R e = vee feeee = ceee T aee B0 =50 L~ i)l =l 55 - 55 | 50X- 45
Chic. Mil. & st. P.— : s ) . P :
18t,8s, P. D. ...... 122 -119. (117 -1167 |118%-116%¢ (11824117 [121 -118% (133 -121 W%-121% (119 -118 119 -117 1193 -119 122 -120 [122 -12114
2d, 7810, P.D..... 103%-103%1102 -100%|1(2%-101% {1034~-1038 |.... - ....|109 10731 . ... = ....[108 -103 |105%-1043¢[106 -105% (107 -106 |107%-107
1st, s, old R.D..| Y8 - 96%[100%- 9714[105 -104|1043-103% 10614-104 107 -i06% 105%-104 1104 -1C23%|104%-101%4(104 -103 [107 -104% |107%5-1065%§
1st, LaC. Div....... 1053-103  |107 -105% [107 -1053 |.07%- -106% 10936 -10753 |11 -1103 108 10731107 -105  |1063-1053|i08 -107 [110 -108% (110 -1093¢
18t 1. & M. Dlv.. 97 - 94%| 98 - 95%| 99%- 91%/| 9914~ 48Y 105 - 99,'4 10556-103 |1025~ 983|100 ~ 98 {100  ~ 483|102 -100 (106 -105 1065/, 1053¢
- 18T &D. Div....|.... = ....| 93%-9302] 96 - 86 |.ros - ceee = ... 10002160 1190 - 97| 98%- 98% (101 -101 |.... - ....[100" -100
]st,H & D. Div .. o= .| 94— 93;{ 9635~ 9534]. o cee = .00 100 =160 f.... =~ ... ... = ... 1100 -1C0 e = e
1st, C. & M. Div. 1031/2-100}4 10526-103 106 -104% 105}4—105}4 07%- 103 109 -109 {104 -103 [103%-102 [103 -102 10314-103% | 111 —107% 110%—110};’
Consol. sic kg fund| 3% 91| 935%- 92% 9634~ 93%| 97X~ 96 [102%~ 97 [102%-10035(101 - 96 | 9734~ 933 96 - 9335]| 99 - 94% xoox 983¢ (102541003
2d mortgage ....... sos = saws] wes = ....1100 —100 91 - 97 - ceee = ... (100 -100 [1002¢-100%)... - ... i
18t, 1 &D Ext'mn.. |.... - .. |.... - ... e = e = e = = LT LT e - g6l 97,4-97}4 102 - 97%
Chic, & Northw., &, £.[111" -111" 109" —109" " |10" -109" 1033{-108%| ... - ....|111%-109%|.... - .. [ o0 - ... 107}{-106% 109 -108 109X(-100%
Interest bonds. ... . 109 -107 1103 -109 [109%-1831109 -108% |105%-105% 105% -105% |106%-106 {107 -1063¢|. ..~ - ... 10634 -1063¢ |1Cbig-1013 | .
Consol. quart’ly.... 109 -108 [108%-107 {103 —107,, 109 -108'%(110 -108 110%-1097¢ 1112 1113 {110%-110 [110%-110 11244-110% 11(1)(2}}}2-%681/ 1143(-112}(
Extension......... 107 -107° ({108 -108 SRS TTI ISP EPUORE SN P ST TTUE ISR TS R -106%|... - .....
lst mortgage. ...... 1093{-109 [107%-106% IOS —107” 10814-108 1109 -1084{110 -110 [:10 -110 10726-106%41107%-107  |107%-107% 107%-107}( 109}4-109
Coupon, gold... ..| 9314~ 91%/| 43— 933 | 97 - 915 | 98 97 1033~ 99941100 -6 [101%- 98 |i00%- 96  [102X- 983103 -101" |105%;-103" |104  -102
Regictered, goid.,.| 93" - 91| 935%- 3% ‘&6 -96 | 9Tx%- 914 102~ 93% | 93 - 93 |101%-100 | Y92~ Y8 |101%- 983 [102%-102 1055-102% 10256-101%
Towa Midland, lbt o= 19 -¢6199 -99 |.... - ... TN e ceee = oe. |106 =105 1103 -100%(105 -101 |i05 -101
Galena & Chic.. ext 109;4407% 105 -106 107 -106%|106 -1053 10*;«‘-1%}4 107-107% [ ... - 1. - ... |10426-104% [104 3 - 1044 ... - ... (106%-106%
Peninsula, lstconv - T T N (R - .|110 -110 cee = weas]iees = ... 110 -110 S & Daseileen v . wives
Chic. & Milw., 1st.. [1973-1077 7 [1085-1033¢ 00 - L1097 <1007 111 111 (168" —10%¢ [106 106 . {i08i4-1033| oo = Ul S0
Winona & St. i’ lsX 87 - 87 90 -89 | Y3 - 89k 94 - 93} 98 - 96%:013%¢- 9935[101 - 98 |[i01 -101 102 -10‘3 02%-102 (104 -103!( 104 -103%
2dmortoage ...... —77 - ....| 81 =177 82— 81 92%-82 |42 - 91| L0 - 88 e = wes. - .. 9034-90 | 90 - 88 9134~ 913
Chic.St.P.& ., - - R AT S S R - 83%- 80)| 81 - 179 | 87 - 803¢
Landgrantmc ,,,,, o B S e = .. - = v eee = 0 oo = vesdiven = e = - vee = «e..| 40 - 39%| 43 - 421
Cin.Ham.&D.,1st, 78.|.... — .... - R = ewes |oaue = saw, [I0F, <101 [..0e = . - = eee feoer = vieifione = L.l
Cin. Laf. & C.'1st .. |10 - .07 - e = ] I R - .- - - g 5 - 75
Cn.&8S lst(/CC&l....—....... — e e - .1. = war fuswm B s les ss = weme TS PP - R T P §8 - 68
1st., L. S. & ST ERY PP Tl FRUNINE Ut PN DR D - . ee = M ~-176
C.C.C&L, 1st, .s,s 109" -1083% 109}; 109}4 110 -10914[111 -10934|108%¢-10724 (1033610814 | 10836 -106 ¢ 107%—106% 10835-1073 |1113 - 110 109 -1075|111 -10914
Consol ......... 83 -8 | ..~ ... |....-. . - ..o | 615 BA3{| Bi3- 84| ET14- €8 89 - 8b1/ 99)g - 88141 9214 91
Del. Lack. & W., 2d . 107 -107: 107/§-107 cooe = ... 110426-103% 1106 -104%5 (106 -106 1062 -106% 10»%—106}6 104 -103 103 -103 104 -103}s(105Y%- 105%
78, convertible... voofomis B ua 100 =100 |.... = o fovee = ceads vem YT 103%-108%]. ... = eeviyurue = 4 o=
lst 78, 1907........ s Toeeen e =i e T e e =L | 104541015, 105 -10474 11063410634 |107 -106% (108 %-10314 103%4-102% |10476-10314 (105 -1003¢
8 B&VY JAst,t8y Lo - il = L .. = L. 101%-101 [102 -1013 1()3 -102 |10325-10234 1034 -103% 1043£-1035; [10114-10034(101 -101 1013610134
rns&Essex lz:t 116 -i1334|1 T %-116% (119 -11744 (120 -112 (117 -118 [1i18 -118 (119 -118" |119 -118%119%-117% (121" =119 |117 -116 (117 -116
%d n(llortg»ge ...... 108 -1053% ({104 -103% 103%—.02% 105 -1041%1107 -104% 107%-1065 | 10735 -107 54 | 10514 -10 4 3¢ 104}{—104}9’ 107 -105%1107%-107 108 -107}(
onds, 1900..... cliwes = ienilosne = 50i.] T4 =% R v N coe ™ venifecee = Jee feaee = seilieel = ... oo = weew|ssun = wes|sews =
Congtruction . cee = veeifeee = . |75 -4 cee = . .. 80 —80 89 - 8) |86 - 8 |8 -85 ~ ees .| 81 -81
78, 1871 . 196 - 9431 95 - 944| 93 -9414] 9T - 94}§ 992¢- 97 110014~ 99%[101 -10%{102 - 99 |. . - ... 1011‘ 1004~ 99 1L0 - 97
1et consol uar. 831%4- 80 | 87 - 86%| 87 - ¢ 88%- 8% 93'/,— 92%-90 | 93%-93 |92 -91 |94 -92 9‘3,{— 90 93 -92 | B9 - 88
Del. & Hud. C., 1:t,’84 911/,— 96 96 - 957%| 96 -.43%| 98%- 97 [102%- 99 10215- 9814 | 9974 98¢ |1013¢- 98 101%-101 99~ 97 |1 97 - 96 | 97 - 94
1st, 1891..... ....... -96: |98 - 95%| 97 -95 (100 - 97 (103 - Y9 (103 -102}4 101 - 99 |100%-100 i015--101 99 - 93%| 93 - 96%| 97 - 95
lst exterded ..... aslosse = coeeles o T ow lowss B oawenl wew = .. = J.. 1023 -102% ). ... - ... 103%-103% (1(0 -100 |.... - ....
Counon. 78, 1894... 95!.(- 93 95%- 94 983 - 95 9634- 95 (100 - 96% 100/4 99/ ‘01}5—101}4 103%-102 |10814-102%| 99 - 97 9626~ 95 04 - 94
Reglstered 78, 1894.| 463%- 96 §7 -96 (100 - 95 96/ 96 (100 - 93 101" -101 10126 - 1011/, 103%-101 |... - ...7|100 - 93 9614~ 95 949(— 93%
. Al bany&qu 18.1109 -108 {1091-109 [1:0 -1i0 . e Bl -oo = .. (110 <108 [111%-1113¢(112 -111%].
2d mortgage.. ..| 98%- 96 9 -98 |98 - 96y 97 - 94,4 101}{- 98 10"/4—‘02}4 103 10"}5 163 =108 |.... - ...} 95%- 95 [100%- 97 100}/ 99}(
Renes. &b o Ietepofii — oL 1111113116 -116 _— (114113 115 -115 P L P T b & [ IS O [ 114}6—114%
1st, reg..... ceee = ... |118 =113 116 -1!5X%].... ~ .... 114%-11414|115 -115 116’ —116 116}(-116}( Gie s - - dhsees = seeslabas = s
Denv. &RoGr st ti 110 Lo qia lias Tqsartlizas moiee feeae = il o= e = e eeee = e = 9254 80% | 63%- 87
Erie Railway, Ist ext.|1113-110 112)6-112 |'13 -112% (11436-113 112 -110%[115%-118" |116%-115 |116 -116 |11 1153 ...0 — ... {115 -113% (1153¢-1142¢
24,1879 ...... ... 10514-1053¢ {166 -1055 (104 -102 [104 -103 10426-1033 1104 -103% 1055;-1048£ 1107 -10ii3¢ 103%-103 (104 -10274(105 -10414[105 -105
8d,1883........ ... 10834-106% [1: 8 -107 105 -1033¢|10636-105% 107%%-106 5; 10714-107 |108%-107%4 10857-1053¢ (106 -105 1061%4-105 [10736-1065; 10714-107%
4th, 1830 . .. [104 -1031%4104%-:04 |10 .%- 104341104 -102%(10424-103% [105 -1043; (105 -105 105,; 105 (1067-1057¢|104 -102 |104 -1033¢ 104 %-108%
..th 1888, o:uns sus 103%-10R% (104 -10% (106 -:04 (107 -107 [110 -1073% 106}6—1041.( 108 -1071]. 07 -107 1109 -108 (110 -1093|106% - -106%¢
Lor Dock bonds. . 10914-108%4 (110 -109% (110 -109 [109%-109 [112 ~109141110 -108% [110%-110 1110° —109% 109%-1093¢ |11102¢-110  |113%-111 1107%%-110
Buf. N.Y. &K, 1st 10724-102¢ 1107 %4 -10734 108,4 108 [103%-103% (1r915-10834 'O"‘l/,—lOfI 108561085 |.... - ....|107%-105 109%6-108%|110 -109% (108" -108
E. Tenn. Va & Ga..s 93 - 93’ | 98%~ - 98 | Y9%- 99 |100 -100 100)-10024 (10024 -100 ¢ 10014-1002¢|:00 -100 (101 =100 |104 1013
Hrie & Pit sb,consol.|.... - .... - . (O TR T - vor = vewsloe o =" ui |owws =% e o] csos verfeees = .| 9 -90 | 95 -91 g
Qal Houst. &I1.,7s,gid| 79" - 77" |.... - so -so e & san Joien = camabeins ® camallimss = - - T TR It
Gr.Rap.& Ind., lst ’99 e = el - devee = veii]ieee = cleeee —vea | 80X - 80X).... —.... =" ceer = ... | 85 -85 | 86%- 864].... .e
1st, guar.... ....... ver = R T I ceee = o bels = L L 1 953%-95 [.... - ... e = ... | 96)-96 | ...~ ... 97&,- %
Han.& St. J., 82, conv 879‘— 85" | 877~ 86 85}{ 83" 90 - 85%| 96%-89 | 9ix%- 9% | 95%- 93" 100}(— 93% 995/,- 96X | 9935-98%(103 - 99 [10136-100
Houst.& Gt.N. asctfsl - 57/ 5"% =80 foier = ciefivns mreiiiees =il = L.l 60 -60 il =T... | 62)6-60 |68 -62 (70 - 70
Cony. 8s, 1891. B R LT T P i —— . - . = ceee = - = sees |swiw = W =L lieee = coe Liie =% ae
Illinois Central— . . :
Dub. & 8. Lit),lst i &~ v = eeefeeee = vii]ees =Ll —eiefoane = coo= e = aeadde.. =L 108 <104 - sese = e
2d Div... .. 105 105 f.... - ... [1062-105%).... - .. | ... - ... | .7 —. ... [1043£-104% <~ ....|106 -105 [106 -106 |.... ~ ....|.... = ....
Ced. F. &an !el 83)(— B3%| 85 - 84%( 8 - 8ix| 90 - 86}4 91 -90 |92%-90 |9 -89 90 -87 | 88148514189 - 87 |90 .~ 90 9236~ 90
Ind. BL & Weet., T8t. |.... ~ ... ..o — .| 18 18 |, . - |00 T seeefeeee = oo = | 23 - 23 | 2339304125724 |20 - 30 | 323- 31k
18t, int, cert!s P PR R TN P e = IETTE ERTTI PP > ' ] IRt (R BT
Internax’l 18t, 78, 1911 o e e ™ e gesfesen & wehs benes = wee 50}{ 553{ cone = swedesss T anen Teee e ee = iiid]ieee = .. 63K%-63%].... - . ..
1st, 7e.certfu O 58 -i8 |56 - 56 56 - 56 - o7 60 -60 |t5 -65 1.... — ... - .| 63%-63%|71 -64 (71 -70
Lack.&S.C.,1 t. w. s. cer T oeee loees =1L 1003£-1003£11013£-1013% | o= Lol | = L L. = T - come; 5 asllemes = suesinds ™ e eefsene = oe
LMSihgr%& Mf 3o 1 [10914-1 ‘
C 0. 8.f.,7s, 1 -1'0% (111 -110X (112 -1103£|1i134-11 10914-103 [109%-109 109%-109% 110 -109% {111 -110 {111 -1103{(108%£-108 [110" -108
Clev &TO) SK\g fd 10915-109 110}(—1105 llO% 1103, 1103¢-1103¢ |1103¢-110%].... — % TR TTRE ERPRE NN b 5 (12 7€5 (15574 DRSO AR B 9{
....... o686 = eeeleace = vos ceo = o |1082-188%) L.~ e = o, = ceefiean = o L bl = 4.l 10731072 108}{—1079‘
Clev P & A, (1d. [104 -10t |.... - .. 103 -103 103 -103 %(1)01 —i??) i1 = ... (102 =102 i = ....|1034-1(3%].... - i 1°4 -101
eWieerer ... eee = weeifiiis = .20 110X -1102 . 00s - ..., 14-110% {1102 1.0% 111 -110%(110 -110 1112611134 |110%-110 |10326-109% 110,4 110
Buffalo & Erie. new|109 -109 HO0)-110% 112 -110 [.... - oo ].... = (1110 -110% | 111¢-111% (111 111 1113-111% 1117 -110 1111/,-111% 11 -111“
Buff. & State L, 78|.... - ....|... 70— = e - 1046-1043|.... - ..., = . - L svew = s fee e = rei]eees = = e
Kal & W. Pig'n, ist].... — ....| .. - .../ 96 -6 . .. - .. s = eeeitiiee = cend] v o= aiu . = 1109 =109 ... - oL el = .. - teee
Det.Mon.& T, 18,78 107%—1073( 1043¢-104 (106 -105%|106%-105% [1082¢-107 |19 -109 110%4-110%(.... = ... [108 -103 {109 -108 109%-109 109 -109
. Lake Shore div'd.. -[10436-108% (110 -109 |110 -110 (107" -107 [110" -109 !111 1103, ... - ... 111 =109 |.... - ....[111 -108 [110}¢-110 110%-1103¢
Couns. coup., 1:t.. 1093£-:03 110%-1092% (1103 -1:0%|.... - .... 112%£-110 o= W 112 <1103 (112 -112 {114 -11214]113%4-113 cee = ... (114 -114
Cons, reg., 1st.. 10'3/ -109% {110 -110 110/ 110 109}(—109 110%5-"093 |111%£-1093 {113 SR -1 -, ., - 112 =111 (115 -133 113%-113
Cons. cnup yod .| 98 - 9Ty 97%- 93 | 98%- 9535|100 - 98% 103%-100 [100%-100 10215-100 1103%-103 |105 -10314]106 -106 [106 -105% 1043/ -1043¢
Cons. reg., :d . 98 - 96%| 97 - 46 98%- 96 1100 - 97% 103 - 49 100%- 49 [102%- 49 (103 -102%1104 -104 |107 -105 105%-1025 (104 5% -103
L’sv &N,cons 78, 98" 10214- 99% 107 -10R311053%-105% [102 -101 [103%-101% 1043£-1033£[105 -1043%;|106~ 100}§ 103 -107 [1043-104%4(10426-104 (105 -104 °
% '83. 81 - &4 89 -t8 | 88 - 81 90 - 89 | 8314- 8615] 88 - 88 88 - &7 871/, 8734 87%| €0 - £9%| 90 - 87 91 - 89%
Long sland ‘st ’9‘2 92 - 62 - ] oeer = eeeilieee m ais Leies = a0 199 - 99 e = el .[101 -101 (101 =101 cee = ... |100 - 98
Marietta&(m 1st..|.... — ... - - T R . - e = ees - ceee = weeefiees = ceeifiioe = ... 81 - 81
Memph.& Cha., lst 80[.... - . ssee 6o wwe ® s belgu B o L e 100 - 99" ceee = ceeifie o= L[99 -89 | L~ ...
Mich. Cent. cons s 107 -1053 107 —106}{ 1(‘8}4 ‘067/ 110l -10° % 109}(-107 1101’ ‘04/ 112 1112 11R% =111 (112 -111%[115 -113 111%-1103£{112 -110%
lbt 8-1 883 112 -112 {1113%-111" |114 —11"}{ 1043£-108% | 109 4 -109 110» 10934 [1115-109%|.... - ... [1:2 -111 03 -:08. | 09%-109 1093£-109%
K. & Tex. ,a~tent 5% - 44%| 43 - 4’}4 43 - 40| 41 - 41 44 - 42} | 14}4- 40/2 42 - 40 40 - 39%| 415- 39% 4514 42 5335 423 55/- 476
2dlnc 1911...... vems S Fe ol wive 12 - 10 13 -10 10%- 9 10 el = vee = wusl ) 11 =10 1t - 10K 135%- 10 ]9/— 14¢
Han: &C. Mo, 1+t.| 85 - 85 84 -szx t2 —80 ... - .. | 85%- €5 | 6 —8(. ree Toeee feans = el = o | 933 92361 9230 50 | 97 - 04%
Nashv.& Dec.. lst 78 | 92— 92%| 95 - 95 95k~ 954 1100 - 92%[100 100 |101 -101 | .. - ...[100%-100 [100%-100 9914~ 991411003100 |10 4-100%
Nﬁ&?ﬁ%g‘&lstgs 80k - 87%| 91 - 0% 91%- 93 9744~ 97 | 98%- 98 |00 -100 (100 -100 100}4-100 01 -100y 100,‘{—]0'8)2}4 '003/—100% 101 -100
i Sleees = veiifiiee = saieees = ol o= LTS T L T weeifieee = .| 88 -83 |.... - Ge s = wiwe
N. J Southern, 18, Wle ¢ S aneilnen = e s lowan ™ o subesss = seen] ST B0l 4y - 50 T cee = e = " = eees
. Y. Cent. 68, 18:3.. [1051-1013 10514-1047 1106 -1043£(106 -1053 1033 -1023; 11045, -1035; | 1053 -1043; 1055101 |06 -1051¢]10614-106"" 10134 103,;4 043£-101
68, 1887, 10414-1047 [106 31052, 106 1053, 100Y% 10635 [107%-10674 |107 K -i04%).... - ..U (1067 106 107%-}07}; 1075 -107%]. 105 -104%
v 68, real estate.. ... .. - 1042610415 1045, 104 85| ... — .. 10336 -10314 . e = wen[JOF =104 d 8, 0o oL ee = e 108 —10?% o= ah
. 68, ﬁubscrkfmon {104 =103 ']105 -104 10455-1045;1105 -105 1032 -10314 1037/—10‘%7/ coo = . 10410324 ... = L 104!/,-104% 103%-1023;
< NX, 1st cp 119 -118 1914 -118 {120 —11»}4 120 -119 121 -12)% 122 —1207/ 118}4-118'4 1185-118 1,19%—1171/, 11934-119% 120!{—119}5 121}{ 12094
T 18ty v 119 -117% 1119 =19 1.8 <1 87 |120 11914121 -120 |.. 11825-118% |1184-1173%[1 8 -117% 11955-118% 119%—119/ 121 -120
_Hud.R 2d a.f . 78[112 ~1095 1111 111 11i2%-112 (113 113" |11324 1123|111 -114 111411 e T el [ e
Harlem, 1 «t, 74 cp..[120 -1193 (120 -119341121  -121  [122 12124 [119%-118 120 -119% 11201412014 (121 —123 s = el 121Y- 121% ceee = ... 121 -121
.78, registered . ... |1:0 —19% 11 914119 112154120 121}« “I2U35111926-118  11197-11914 1121 ~120" [12026-120 |120%¢~1-04]. ... [118%-118 120}6—119/5
: NYEle\aLe(l 1st, 1%6 81 -70 | 88 - 81 81%- 80 - 8) §) -79%19) - 79, 8137~ 83 877~ t6X%| 917%- 85 92/2 83/ 99% - 90 (104%- 97
North \iisscun 1st.. 10.";—1015{ 103'%-10 3410433 - 104},{ 104 107" =104 |108 -1065¢ (10514104 | 01%£-101 1043-10234 1105 104} |107%-105 10734 - 106%
Ohio & M., c.-ins., . £.[10014 - 4 b YT~ 957 | 93%g- ‘my, 9915~ 98141100 - 9731102 .-1003| 99 - 95 93%- 973|111~ 99 |03 -10t" (105 -1r3 1033¢-1013¢
Consolldated ...... 100 - 97 il 97%~ 9516 91}‘ 95k| 99 - 98141100%- 97 {101 %~ 100/ 983~ 93 | 981~ 97}5 101%-100 {103 -100%(1047-100 103 -100%¢
Qdconsohdated 157 - 54 54 -52 | 5716-50 | 63y - 59 ) 60 - 581 6015 - 58 |59 - 575! 65 - 59 | 67 - 3% 10 - 63% | 73%- 69 T4%- T15
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COURSE OF PRICES OF RAILROAD BONDS—CONCLUDED.

R

JANUARY.

FEBRUABRY| MAROH.

'R | OCTOBER. |

BONDS.

High.Low.

High.Low. |High.Low.

Pacific Railroads—

Central Pac., gold..[1053%-103%
87 - 84%| 8

SanJ oaqum brh.

Cal. & Oregon 1st 85}{- 825{

Statead.... .....

We=tern Pac bds. léi. :9)

S. Pac. of Cal., 1st.

Union Pacific, lst 1(.)5'7/.:16535'

Land grant...... 10414-103

Sinking fund..... 96 - 93% 97}{— 95% 95%
Pacific of Mo., 1st..|102 -10) (100 - 99 0"%

2dmontgag-e veed]| 89%- 87 88 -86%
South. Pac. of Mo.. 74}.{— MK-73 |79
Kans.Pac.,18t,62,'95].... - .... iaie = ead|eiae

1st do., coup. ctfs.| ..

18t 68°96........ .

coup. ctfs......| ...

78,Lv.Br.,cp.ctfs.| ...

78, R.&L 'G.D.’99.| .. .
coup. ctfs...... cone

78, land grant, '80. ..
2d 78,83 .......
coup. ctfs......
Inc.cp.No.11, 1915]. ..
No. 16, 916...

2d, income. ...,.
Pennsylvania RR. —

L O S B R T O I |

0
;5.
m-..

Pitts, Ft. W.& C., 18t (118 %-117%¢

2d moitgage. ....[111 -110
3d mortgacre ...... 106 -10%
Clev. & P.,con,, s.f.|110 -110

4thmortvaae ..... 106 -104%].... -

Col.C. & I. C 1st..] 35 - AR

2dmort0'age 10%4- 8- 85/,
RomeW&Ovconlst T
St, L. & L. Mt,, 1st.. llOﬁ%—lOi 1043¢-1031¢ 105 -104
2d mortgage. s = age |aens =
St. L. Alt.& T. H lst <= ...l f107 =107 ...l - .l
2d preferred. . .| 83%-85%)| 85 -85 | 8 - 8ix
2d income. 70 - 68
Bellev. & So. Ills,Ss wss| wss = soe faows

St.L.K.C.&N,r.est. 75| ...
St.L.&S.F.,*A.” 1926]....
2d, class"C 14906, ...

2d class “B”1906 S8R = wew
South Side, lst 78....| 33 - 388
Sinkin fund 1900..|.... -
Texas & Pac/ ﬂc Ist..fovee = a.
Tol. C. 8. & Det.,1st..| 42 - 42
Tol.P.&W., lsthD 8: - 88
1st, W. > S 86 - 85
2dmort age ....... —
Puar. Com ﬁect’ED "= ee
«Div.......... = e
Consol. Rec’t ...... -

,lst ext ex coup 103};—101}5
1st. St. Loms Div..| 87%- 81%]|.

Ex coupon.. .. | 78%- 175

2d.mortgage.. 85 - 82k

Ex conpon Lo T1%-70

Equipment. ........ éox- 1031

Consol. convertible| 56 - 55
Ex coupon . ..| 43 -43

Gt.W., 1st, 88excp 103 - 985
80 -179

2d mortoage '93..
ex coupon . ...| 69 - 67
Q,uincy& T 1st, 9| 81 - 81
1st, '90, ex coup..| 75 - 75
Tlis.&So. Ia.,lst exc| 83 - 83

West. U. Tel. cp 19001107 -1063

registered .. 107 -106

105%-1043¢[106% 1035
63- 85 | 89%4- 86
843'(- 33% 87%- 81

103" 101" |1033¢-101%10:

105351043 |[1073¢-105
104104 (10631011

g
15%- 8%
147 - 12y

118)-118 119 -118%]13
12¢-111%[113  -112%]
103 .-iog itl)(.)x -103
110%-110% Vees =
.....[105%-10514 | 104
325~ 31% | 35%- 31

40,'-,( 40

69 -69 |69 -67 |7

o0

LR

74 —72

41 - 43

100 - 98| 99— 88~
81%- 80x| 82 - 82
69%- 61 | 69%- 663

83 - 88

80 -80 | 76X- '}é"
103 -103 |103%-103"

10735-10714|108

.
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.
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COURSE OF PRICES OF RAILROAI) AND MISCELLANEQUS STOCKS FOR
[Compiled from all sales of Stocks at the New York Stock Exchange,]

THE YEAR 1878,

STOCKS.

JANUARY.
Low.High.

FEBRUARY

Low.High.|Low.High. | Low

R| OCTOBER.

DECEMBER

s Low.Hi}Ej

|Low.High.

Railroads.
Albany & Susqueh'a.| 13%- 75

Burl. C. Rip. & No.. 13}:( 17y

Canada Southern..

Central of N. Jersey 131/, 18}{
Ctucs%o & Alton.. ... 55~ 795%
pref..[100 -101X

Chie. Burl. &ancy 02 -102%
Chic, Mil. & St. Paul - 39%
pref.. 68}{- .3%

do
Chic. & Northwest,,

do f 61){ 64%
Chicago & Rocl?lsl’d 9835-1605¢

Clev. Col. Cin. & Ind| 84 - 38)
Clev. & Pittsb., guar 70%- :8

Col. Chic. & Ind. C.. R4- 3¢
Del. Lack. & Western 4614~ 525

:Ix)ll'lbnque & Sioux C.. 5
:llo 84 assess paid
do sssess paid..

Hannibal & 8t. Jo. ... '.'ox: 123

do " pref.. - 27
Harlem ....... p . 141}‘—142

IlllnollpCemral. RSN 7 1
Kansag Pacific. ...... 6%- 7
Lake Shore .. .......| 59%- 63%

Louisville & Nashy..|.... -

Michigan Central. 58~ 63

Mo. Kansas' & Texas, 8- 4

Morris & Essex.. ....| 11 - 5%

Nashv. Chatt.& St. L.|..

New Jersey.. ... 1207 :léii
New Jersey Southern| ? ¥- 1%
. Y, Cent. & Hud,R.|104%-1083;

New York Elevated. .| 75 -100

pre ref.| 14 - 15
Pacmc of Missonri 1%- 1%
Panama 12 -125

ins 16|
.............. # Do

103%-108

N. Y. N. H. & Hartf..|153%-155% | 156"
Ohio & stsxsmppi 7 3(_ 83:

M -1 | 3%- 80
17%- 243¢| 22%- 34
15 - 18k 13%- 17%
673~ 83| 66%- 13
973¢-102" | 97%-100
993(-10554 99310184
36%- 38%| 873 43%
€83~ 70%| 693~ 73;;
331 35%| 35

59% - 623%| 6234~ 71,.'
983 993¢| 99
¥- 31 |27 - 30%/ :
63%- 7 zs/ 66 - 773

46}52 50% 4s§— Sh
- - 36
63 - 63

9-9%

-

‘92 - 58" [ 2iig- é&j(' 23—
PR
11e '42}}? 130"
- 77| k- x| T4
5%- 8 %- 9%| 6
60X~ 62%| 61 - 65%
59 - 60%| 50%- ssx

31~ 8%

673~ 75 675 - ~03| 76
e | il

1%- 1%
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1%
103,{ 101/‘
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127 - 14| 13- 18%

80 - 83,’4
2'3}{~
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}.‘ 79%2 S4/
102" -03%].
251109 -113"
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p ,g' 68}{ - T4
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THE CHRONIGLE.

COURSE OF PRICES OF RAILROAD ANTMISCELLANEOUS STOCKS—CONCLUDED.

RSt et aiis e

g JANUARY. | FEBRUARY| MARCH. | APRIL. May. JUNE. JuLY. | AveUsT. |SEPT'MB'R| OCTOBER. [NOVEMBER DECEMBER
i STOCKS. —_— - —_— — —|= -
4 .|Low.High. |Low.High.|Low Hi h.|Low.High.|Low.High.|Low.High [Low.High. Low.High.|Low.High. Low.High.|Low.High.| Low.High.
3i — c— - — | —— ——— | — - — — — —
b Pitts. Ft. W.& C.; gua[ 87 -92 ]85 - 83388 -92 |90 -92%| 90 - 97%[ 93 - 93 89?‘- gg}ﬁ" 9414~ 9514] 9514-100 | 963¢- 99%, 971¢-100%|x993-10. §
"; do 8 cial vese ™ .e cee s ™ eceecfinee. = ... ceee ™ seas| . c0e = - ceme T ceaes x' ceee = e see T ecee|sece = v sce = 4. asjeeee T ceee
i Renns. &Saratol;zea... cee = eofio = .. |90 -90 | 96 - 96 | 98 -100 [100%-100%|100 -100 | 97 - 97 100 -101%4(100 -101 [100 ~100 |100 -100
i St. L. Alton & T. H..| 43~ 43| 3%- 3%|....- .. |....=  |ee.—-.. 2 =2 |....-...] 2 =2 1 - 1% 2 - 2 Ry~ 4 4 - 4%
%{ do pref.| 16%- 173%| 12~ 13 | 12 - 14%| 12 - 12 | 1134- 13 5 =12 ... = tiii] cee = ceeefivae = ... 5§ -5 T~ 9 9 - 10X
i S.LLIL.M. &3outh | 6 - 7%| 5 -~ 6 | 5 - 7| 75— 8%| 6%- 7| 6 - 7x|iee. - 7E =65 - 63| Ti- 1314) 11~ 155| 11 - 1414
3 St. L.KansC. & No .| 4 - 4%| 4%- 4%| 4 - 5 4 - 5 41~ 53| 4%- 4y| 3%- 4% 4 - 4 4%~ 4%| 4%- 5Y| 4%- 7%| 6%- T
g do pref.| 2046~ 23| 20)6- 22 | 19 - 23| 0%-23 [ 20 -22 [20%-22 | ... -....[2 -21 05~ 2 | 0%- R%| 2 - 2B | UK~ Wi
St. L.d&' 8. Francisco ge = e “aif sas = immleess = 53 ”i%- .25} Ssimn ™ wiie ..ik- 1% ..ik- .2.}‘ e 3" ;}}? §x 5132/‘_ 2}; if— gﬁ
o pref.| 2)- 3%| 3 - 34 - 3 2)6- 2% = 2o = aee = = v = - - 45 -
do lstpref.|.... = ceol] vee = cen fuuen = % s s = conefcese = isesnlenes = weoilisen = wsws| sos = wess| DM~ 8 6x- 9 T~ 9%| Y- 11X
Stonington........... cer = esenfiees = o [1200 —1203710R0 <120 fL... - Liifeees = ceii]ieee = ai)ieee = viiifiien = )iz = conelioes = cooiliees = e
Union Pacific....... 645- 69 |67 -63 | 68 - 73 | 67%- T2%| 68%- 72| 64 - 70%| 614~ €6 | 613(- 658, 64 - 67 | 66 - 667%| 65%- 69% 65){-68,
Wabash .............] 145- 1724 15%- 17 | 13%- 13%| 145~ 20% | 123%- 155 122~ 1o% 1334~ 15 | 12%- 15%| 14%- 185 | 1755- 19%| 19X - 237 | 03¢~ 3%
Warren ..............f 98 =T |- o= TR =T s e e =8 ang L see = sesles s see
Pm:lﬁsc&ll?neous. Y- 23% | 2@ - 2| 16~ 233! 177%- 3% | 17%- 21| 1454- 19%]| 1 177¢| 15%- 187%| 17 - 18%| 15 --18%| 145~ 1634| 12K~ 15
acific Mayl ........ -23% - - 23% 76— 1% 17Y%- 56— o] 15 - 177 4 4l 1v - - 7 -
American Distr. Tel .f.... - ....f ... = ....f156 =15 |.... - .. |18 -2 |...0-..l20 =2 |19-20120 -2 %) -20% 19 -20 (R0 -2
Atlantic & Pac. Tel..| 19X~ 20%| 20 - 225 | 18- 2113| 20 - 22k | 21 - 23y 22x- 27X 23~ RTK |- —2W | -31 |25 -28 | 2%~ 29| 28K~ 29%
Gold & Stock Tel....|.... = .. | =0 |- e = |62 —62 |eees = o |61 -63 |63 -6 |64 -68 |.... - .10t cenifwen, =
Southern & Atl. Tel..lveee = ..o b, = o jeeee = ii]eiee = ciedcee = ci]eee = i = ST IPECERE sy P 4 153%-15% ... - ...,
Western Union Tel..| 75%- 7855 5 1735 763~ 80341 79%- 84%| 79%- 83%| 831- 81| 873~ 953 | 81g- 94 | 92 - 97%| 85%-102 | 93%-102 |x925- 967%
Adams Express..... | 98 -100%|100%-1033% 100 -102" [10136-102' (101" -104 (102~ -103% 103%6-1055 10235106 1105 -10636[106 -10934[10514-108 |10514-107
American Express .. 47%- 5) |48 - 49y | 48 - 493 483~ 49| 43%- 52k 47 - 49| 46~ 477%| 46 -~ 50- | 4924 50X | 47%- 49%| 43 - 50K x46 - 50
United States Expr..| 46 - <8 | 473~ 51%| 49%- 51 50 - 51 4654- 50 | 47 - 49 463%- 48| 44 - 43| 49 - 5) 4?%— 50 | 47 - 48%| 45 - 47%
Wells Farzo Express.| 8213 8:1£] 8314- 85 | 84-88 |89 - 90 | 84ig- 91%| 92 - 95 x90%6-94%¢| 90 - 91 | 90K~ 93%| 95 - 97%| 98 - 9ix| 95 - 991
Del.&Hugzo? Canal| 45 - 52% 3314’— ggx 4634- 56X | 51X~ 57 gé%— 38‘}( 55 - 58)| 53)5- £07%| 41%- bUX| d8%- 53 | 435~ 52%| 37X~ 47| 34%- 38
American Coal. ..... ceee = ceee| 32 =382 [LL.. =i, .- .. ] 28 - coe = ceosfiead ™ veaaf.eer = seeelives ™ ceeefeses = cieefieee = ree] see = vee
& Consolidation Coal...[ ... = .../ 25 -2 [25 -25 (24%-25 |....~....[2 =25 |25 =25 |.vee - ....0 25 =25 |95 -25 |25 -2 | 24x- 2%
h Maryland Coal ...... 9%- ¢X%|...-....| 9 -9 9%-10 [10 =10 [10 =10 |10 =10 |...com oeufever = coer) vee = veniieee =0 o002 T
. Pennsylvania Coal....l.... - ....1150 =130 |.... - ... .... = ...[155 -155 [152 -155 (153 -135 (155 =155 |.... = ....| o0 _ ceed] e = .. 140 -141
i Penn.Anthracite Coal|.... - ...} ... - ....| 11 -73 | 73%- BN s ™ wwes]snss = siess] = = sei].see = w8 - . oo = swe | iese = wew | 6. ® aree
i Spring Mount'n Coal.|.... — ....l.coe = soe [oeee = coil] cea = eae 150 =80 f.oe. = cos beeoe = o i e et s e vorf cen = aeae
i ariposa L. & M. Co K- 1.1 - 1 |- k- 2 13- 1% 1%- 1%| 3%- % %- 1¥| 1%- 3%| 2%- 3%l ... = 3¥- 3¥
§o- do pref.| 1x- 1% %- 2% ...- ... 23%- 3 o= Lol =1 =0 0] K- 2 2%~ 3| - 3% 3 - 3 s & divee
§ Ontario Silver Miuing| 30 - 31 | 3)3- 232 | 32 -35%| 35 - 37 |x35%-36%| 36 - 8314|x33 - 303 x385(- 39)(| 38%- 40| 30 - 41 | 34~ 40 | 38~ 39i¢
14 Quicksilver..... R 153~ 16 |16 - 19%| 1734~ 18%| 16}~ 18'4| 16 - 167F| 14 - 16%| 13 - 13%| 12 - 13| 12" - 13 123~ 18 9%- 12 | 10~ 13
. do pref...oo 30 - 31X| 29%-31%{| 30 - 3) | 30)-3lig| 30 -3¢ |33 -37 | 31x-33%|30 -35 |33 - 33%4| 324~ 33| 312~ 34| 32 - 3:¥
; Canton. ........... l....=....|16 ~-16 | 15%-16 | 11%-1 15 =15 [16%-19 | ... = .ooo| o= o] 18- =19 |19 - 255%.... - ....(22 -23
. Cent. NJ.L'd&Imp.f.... - cooofiie = L] 1 =1 [l = i fieee = veifres = eea oo = o m i e ST e savel  ma = sems
: Manhattan Gus ....... O T T C T B [ TP DU BRI e = eeer]eeee = oo (150 -150 |149 149 |.... - ....
. New York Gas ...... 120 -120 |.... - cie = veeel vee - Stee = cew © wwe] sew = ces = e = .../ 80 -8 [....~-....| 80 -80
NewYorkMutualGas| . - ....|.... - ....lccee=. ..|.o.. = L. IR B - TR & T B ces = ser = wenl wse = ow frmee ™ spenileds s = . vew
Pullm’'n PalaceCarCo| 75 - 18 | 72 - 77%| 73 - 13%| 72%- 7T14|x73%-71 | 74%- 75%| 76 - €0 63)6- T434| T8Y%- 75 |5 - Y| WR%- 13 | vd%- 14y
Union Trust Co .....[1105 =105 |.... - ...l = ooo| wee = o t1d =115 |l = L0 . = ovint ™ emmel nee, Tivemnl] wiee T wse] vwies, B pershees s = s
Sutro Tunnel Co ....|.... - ....{.. - ... b= o= U . - - . o™ ea .- o =~ ....) 8%- 5

«

THE DEBT STATEMENT FOR DEC., 1878. Outrot Titorost
The following is the official statement of the public debt as - I T T pe— ——
2 v EBT BEARING INTEREST IN LAWFUL — '
;ppie ars fron;l: h? bo((l)ks a.ub(]i_ Treasarer 8 returns at the close of Navy pension fund at 3 per cent .................. $14,0°0,00 $210,000
usiness on the last day of November, 1878 BEBT ON WHICH INI'r. HAS CEASED BINCE MATURITY.| 22,416,460 395,531
Debt bearing . EBT BEARING NO INTEREST—
Interest in Coln Old demaud and legal tender notes... ...........| $346.743,051
5% Yntensat R gertiﬁcagjs OF. Id6DOBIb: oo« sinies o wimiois simwivs siswsiss sisieis %?lgﬁgﬁ
) nterest| . onds Outstanding. ractional currency. . ........... ceeienn.ae . , 108,151
Character of Tssue, |AUIRENE) & 2 Iperiogs | ¢ g Coin and silver certificates.. .. " DROORRR 21,076,830
[o¥ @ | Registered. | Coapon. ) —_—
. - Total debt bearing no interest............. eeee] &121,443,035) ............
Bsof 1858............. June 14, 58| 1874 |J. & J.|a $260,000 | $.......... Unclaimed interest............c....... A EE T . 8,197
= 6sof 1881............. Feb. 8,61/ 1880 (J. & J.{&| 13,991,000 4,424,000 | : :
68, Oregon War....... March 2, :61 181 J. & J.le| .. ... 945,000 |  Total’....... iiviie. tiiees viereiaanan. oo .. | BR.267,702,345)]  $54,841,792
6sof 1831............. July&A.,,dl 1881 |J. & J.|d| 130,267,0°0 59,054,350 | Total debt, principal and interest, to date, including interest du
6sof 1881........... - [March3,’63| 1881 |J. & J.|d| 35743750 | 19,256,250 | not presented fOr PAYMEDt. ... .. vveeueeee vee vee eveeannnns .1 2,302,544,138
bs, 10-40’s............. March 3, ’64 1904 M. & S8.*|d | 144,9-0,200 50,285,500 | AMOUNT IN THE TREASURY— g
68, 5-208 of 1865, new.|March 3, ’qs 185 |J. & J.|d 18,203,650 7,879,900 ; -Coin.......... R L T T I 224,865,477
88, 5-208 of 1867.......[March 3, 851 1887 |J. & J.|d | 117,622,550 | 192,991,450 |  CULTEDCY « o oormne oo soee oo e otr St 4,515,550
§ 68, 5-208 of 1868. .....|March 3, 85/ 1888 |J. & J.ld| 16279500 | 21.235.800 | Currency held for the redem&)tiou of fractional currenc{. e 10,000,000
bs, Funded Loan, 1881(July 14, ,70 1881 | Q.—F. |d| 253,175,506 | 255,264.850 Special deposit held for redemption of certificates o deposit ’
dXs, do. 1891 July 14, ,ZO 1891 | Q.—M. [..| 164,715,750 85,264,250 as provided bylaw.... ..cocovveeu- . ... R G A 34,515,000
48, do. 1907'July 14,°70) 1907 ' Q.—J. 134,369,700 62,330,300 c T .
; . o TOtAl. cietinvnner. vonsennsoas seosmnnannssnssns avbses S saERes $273,896,027
Aggregate of debt bearing interest in coin. ... ... 1,050.841.200 | 758,971,650 | Debt, less amount in the Treasury, Jannary 1, 1879 .. wov.ovr ... 2,028618.111
’} l(ljoupous ofi $50 and $100 bonds are paid annually in March. Debt, less amount in the Treasury, December 1, 1878........ eeeee| 2,027,414,325
€ 81zes or denominations of each issue of bond f s : 33 785
21,000, registered $5,000. (b) coupon $1,000, regisfe?ég ",:;,3(‘){,‘,“;?,,03‘{,), g%‘ %861’ Increase of debt during the past month...... ................ $1,283,785
(¢) $50, $100 and $500. (d) coupon, $50, $100, $500 and $1,000, registered, same Decrease of debt since June 3¢, 1878. ............... 5.5 5637 oveimie 7,138,720

and also $5,000 and $10,000.
On the above issues of bonds there isa total of £4,0581.903of interest over-dne
and not yet called for. The total current accrued interest to date is 30,146,160

Bonds Issued to the Pacific Railroad Companies, Interest
Payable in Lawtul Money. ’ :

" Debt Bearing Interest ) Interest | Interest |Balance of
; rest in Lawtul Money. Character of Issue. Amount | paid by [repaid by| Int. paid
Principal. Interest Outstand’g. United St’s;tr'nsp’t’n.| by U. S.
[ . P
3s, Navy pension, Act July 23,68, Int. appl'd only to pens’ns $14,000,000 210,000 | Central Pacific................ $25,685,120 $15,687,019| $2,516,742| $13,170,276
Debt on Which Interest Has Ceased Since Maturity. gﬁ?ﬁﬁspiﬁféﬁc """"""""" 2?’223’(5)(1)(2, 13’?33‘3?3§ 615’3;1"382 lg'ég?'gg?
There is a total amount of over-due debt yet outstanding, which has never | Central Branch, Union Pacific. .| 1600000 1'(‘)r;9'sbg s '998, 352
gﬁfsna%rgsgttenglo;g;ggegt, of 22;1:5,460 principal and $395,531 interest. Of | Western Pacific. ... .. o ..| 1070560 1,077,040 9,367 1,067,’??3
vEaL, il s tonB e: "clz:getlil oﬁ;;t;zt;_rgﬁs Sioux City and Pacific.... ...... 1,628,320 975,801 83,645 892,152
Authorizing Total ..................... $64,623,512' $39,335.083) 10.5-1.102] $29,263.957
Character of Issue. ___Acts. Issues. Amount. Total. The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and
July 17,61 July 2, 1864; they are registered bonds in the denominations of $1,000, £5,0{0
01d demand notes.. .. { y 11,6 :, ...... 62,035 | and $10,000; bear 6 per cent interest in currency, payable J anuary 1 and July 1
Feb. 12, ’62 Prior.tc;.iéf.is-)- $1 7 990502 362,035 end mature 30 vears from their date. ’ o
Feb. 25, %62 'Serics of 1869 132'6'33'0§| Note.—The increaze of the debt during the month is due to the payment.of
Legal-tender notes...{ [July 11,624 !Series of 1874| 31.176.192 5,500,000 Halifax Award; otherwise the ordinary decrease wou'd have been
{ 4 Mar. 3,°63 | |Series of 1875| 136,187,912 &~ N L i3 :
3 o ) ( Series of 1878| 25,643,296|  346,681.016 | . Lhe following is a comparison of the coadi:ioa of the Treasury
4 Certiﬁcatgs of deposit.. |June 8, '72.. G [ i i 34:515,000 January 1, 1878, and January 1. 1879: .
ok ‘ i ceebreans ,~5~,- 6 G .
] . July 17,°62 | 'Second ..., .. 12 i,
b Fractional cnrrency..{ Mar. 3, ’631 jThitd ......... g,éés’;:o‘é ————— == — -— ks —_ b
: June 30, ’64 | [Fourth. ... ... 3,906,238 COLTCICY oo sisnie. 055505 srnme Faimrms smie s i $5,498,841 $4.515,§>0
§ ) | [Fifth......... 1,794,187 16,108,154 | Special fund for the redemption of fractional S
§ Coin certificates........ Mar. 3,%63..|....... ... a5 senhei 2158700 | _currency . ..... .. e esseesatene s aueiitias 10,000,009 10,000,000
, Silver certificates......|Feb, 28,78, 1./ . 7" creteeaa. 2,496,130 Sp?cial tl}cposifl of legal ({enders for redemp- o ' <
$ . i i tion of certificates of deposit........ farsgmre s 32,830,070 -
Q %gl;igata of debt bearing no interest....... ceeiesuen s ondeos $121,443,035 [ Coin ....... ......... ... p evow <jpe woss 139 213 405 2%,2‘1‘2%(7)
f Unclaimed interest ... .o........ ....ooooo Il IR v gognundsilv_ercertiﬁcates.................. © 738,424,90 24.076.830
j Recapitulation. O‘tjxtl;u:;?isl:g:aﬂgg sb(l:;edrscer t iﬁcates 1gg(_;4g§8;; 23(1),?1?;:%; ;
f ' Amonnt Orther outstanding coin liabilities ... ....... 5,907,346 .624,957
; Outstanding.| Interest. gutstt:ngiingflega' tenifers.... o3 em mee  HeEEH 849.942,776 343'.6811026 ¢
: - utetanding fraction A . : { ' ;
?} DEBT BEARING INTEREST IN CoIN— Omst»onding eilver c;n(.:.ur'r 'e ncy ............ ggggg:i%g zlsg’sl)g?,gg; :
i Bonds at 6 per cent.... ... s SrmaneosRsasa ~ $657,816.200 Total debt, Icss cach in Treasury.... ... ... . 2,0150554:2 | 2,028,648,11
i Bondsat 5 percent............... SEie meeeeses ey 703,684,650 Increase of debt for December. . ............. ’ 191,623 1,283,785
K Bonds at 43¢ per cent.......... S waisains 5o 250,000,000 Reduction of debt since July 1 ...... . 14,202,7%0 7,183.720
t Bonds at 4 per cent...,..... . T It eeeee| 188,700,000 lleket ‘Zﬂne Oft L 1027¢ 10000
¥ A | 3 mports (12 months ending Nov. 30)..... ..... 482,292,9 4 430,661,998
Total debt bearing interest incotn. .. ... weeeeel 1,809,812,850:  $84,223,063 | Exports (12 monthe ening Nov. 20011, "L 523,015,013 739.971.739

bitized for FRASER
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PonetarnECommercial Euglish Wews

English Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:
= London Money and Stock Market.—The bullion in the Bank

of England has increased £635,000 during the week.
Bat. Mon. Tues. Wed. Thur. ri.
Dec. 28. Dec. 80. Dec.81. Jan.1. Jan.2. . Jan. 8.

Silver, peroz...... d. 49% 495¢ 4954 . 49%. 4954
Consois fof money.. 947% 95 95 B 951 95 -
¢ “account.. 947%¢ 95 95 : 953§ 95 7-16

g.s.oa (5-208) 1867....104% 10474 105 - 104% 1043

. 8.10-408-...... o .. 110 11038 1105% C 11054 11054
U. 8.5s of 1881...... 1085 109 10934 = 1093 109%
U. 8.4%8 0f 1891. ....1063 13 107% = 1073¢ 1075
Erie com. stock...... 21% 4 2% ! 23 2%
Tllinois Central...... 80 So 8 82 : 814 . 82
Penneylvania.... ... 32xK cees 83y : e 83%
Phila. & Reading.... 12 s 2 : sece

1254 :
Liverpool Cottan Market.—See special report on cotton.

Liverpool Breadstuffs Market.— .
8at. uog. Tues. Wed. Thur. Fri

. s. d. s 8. d. s. d. s, d. s d.
Fl)rur (extra State)....®bb, 23 0 23 0 23 0 : 23 0 23 0
Wheat,spring, No.1810)D ..., :

do do No.2new “ 80 80 8 0 - 8 0 71
do winterW.new* - § 9 8 Y 8 9 =2 8§ 9 8 9
do Southern, new. * 80 90 9 0 = 9 0 9 0
do Av. Cal. white.. ¢ 9 2 9.2 9 1% © 9 1% 9 1
do Calclub. .. ..* 9 6 9 6 9 514 B 9 5% 95y
Corn, mixed soft, old, ® qr. 24 3 24 3 24 3 : 24 3 22 6
do prime, new..... *“ 23 0 23 0 PRI . 29 21 9
Liverpool Provisions Market.— ,
Sat. " Mon. Tues. Wed.  Thaur. Fri.
s, d 8d. ed. 8d 8 d 8 d
Pork, Western mess..8bbl. 40 0 40 -0 40 0 s 40 0 40 O
Bacon, longecl'r,new.@cwt. 23 0 23 0 23 0 B 23 0 230
Bacon, short ci'r,new  ** 24 6 24 6 24 6 < 24 6 20
Beef, prime mess, new.®tc. 77 0 771 0 %7 0 = "5 0 5 0
Lard, prime West ... 8 cwt. 31 0 30 9 30 9 = 30 9 30 0
Cheege, Amer. choice. * 45 0 45 0 45 0 : 45 0 45 0
Liverpool and London Produce Markets.—
Sat. Mon. Tues. Wed. Thur. Fri.

Liverpool— 8. d. 8. d. 8. d. 8. Q. 8. d. 8. d.
Tallow, prime City., 8 cwt. 36 6 86 6 36 6 : 26 6 36 6
Spirits turpentine . 2 0 20 220 - 2.0 220
Rosin, common ....... * 4 6 4 6 ‘4 6 ) 4 6 4 6
Rosin, fine.........ouee “ 100 100 100 = 10 0 100

London— e
Petroleum, refined... @ gal. 8% 10% 10 H 10 9%
Petroleum, spirits.... 1Ry ... -13 3 -

Gommercial andHiscellaneons T ews,

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show
8 decrease in dry goods and an increase in general merchandise.
The totai imports were $5;564,356, against $4,393,335 the pre-
ceding week and $7,272,070 two weeks previous. The exports
for the week ended Dec. 31 amounted to $5,782,673, against
$7,269,771 last week and $6,331,833 the previous week. The
following are the imports at New York for week ending (for
dry goods) Dec. 26 and for the week ending (for general
merchandise) Dec. 27:. '

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

' 1875. 1876. To1817. 1878.
Dry Goods........ e $153,969 $650,653 $773.073 $203,923
General merchandise... 3,876,000 3,384,914 3,678,660 4,650,423

Total for the week.. $4,529,9+0 $1,0:5,572 $1,451,733 $5,564,355

Previously reported.... 818,997,693 214,196,079 311,744,897 231,315,788

Total for year...... $323,527,653 $2:8,531,65t $8i6,195,620 $286,830,144
In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of specie)
gom ?ﬁ]e port of New York to foreign ports for the week ending
ec. 31: :

EXPORTS FROM NEW YORK FOR THE WEEK.
18175. 1876. 1877. 1878.

For the week .......... $3.739,424 $6,958,310 $5.317,093 $5,782,673
Previounaly reported.... 251,767,862 212,138,226 290,028,647 341,128,200
Total for year...... $235,507,286 $219,067,136 $295,245,740 $346,910,873
The following will show vhe exports of specie from the port of
New York for the week ending Dec. 28, 1878, and also a com-
parigson of the total since Jan. 1, 1878, with the corresponding

totals for several previous years: '

Dec. 28—8tr. Mosel.......... .o..8outhampton..... Mex. silver dols.. $16,360
B Bremen.. ..,.... Ger. gold coin ..., 700
London.......... Amer, gilver bars, 35,000

Total for the week (851,360 silver, and $7C0. gold)............... $52.080
Prevjously reported ($6,510,463 silver, and $5,826,334 gold)........... 12,387,197

Total since Jan. 1, 1878 ($6,561,823 silver, and $5,827.431 gold)....$12,389,257
. Same time in— ° Same time in—

87 voeeses. $28,226,848 | 1871 0 ..sieniiennncncnne ... $63,865,547
1876....... cecces 43,616,438 1 1870.....000 sueveeees ... 58,689,171
1815 cssececs 69,097,437 [1869.....0ciuiencne conenans 382,108,448
b | 7, NN . 62,458,440 | 1868......... 70,841,599
18718, cuceieeernciinenenioens 99,303,185 [ 1867, e ierereninneinnn oune 51,001,948
1 1 ¢ IRSRE W A M 71,545,275 | 1866...c.0venennnnae ~eve.eos 62,558,700

The imports of specie at this port during the same periods have
been as follows : -

‘Dec. 23—Schr. 8. A, Paine... . ..Mayaguez........Amer. gold....... $4,000

Dec, 23—Str. Hadji.....  ........Laguayra.........Amer. silver.. ... 26,269
_ Foreign gold ..... 1,860

- Amer. gold....... 13,449

Dec. 21—Str, Clyde.. -... ........Aspinwall ...,.. Foreign siiver.... 1,980
' : Amer, silver...... 17,801

Amer. gold..s.... 8.338

Gold dust........ 8,150

+ Silver bars........ 1,188

Gold ballion..... 785

Amer, gold....... ‘9,

Dec. 24—Brig Cleta... ........... Belize ............Amer gilver. 8,148
- Amer, gold....... 166

Dec. 26—Str. Scythia..... ....... Liverpool.... ....Amer. silver...... 97,000
Dec. 26—Str, Grat Bismarck......8t. Thomas.......Amer. silver...... 1,500
Dec. 2:—Str. Costa Rica ......... Corento.... .....Amer. gold....... 463
Dec. 27—Str. C. of Rio de Janeiro.Rio de Janeiro.. . Amer. silver..... . 10,483
Dec, 27— Str. Claribel ............ Kingston.... . ..Amer. silver.,..... 38,134
- Foreign gold .... 9i3
Dec. 27—Str. Acapalco..... 6 oiFe Asgpinwall........Amer. siiver...... 7,375

d ' Gold dust........ 4,40
Total for the week ($224,323 eilver, and $42,438 gold)........... $266,811
Previously reported ($11,638,872 silver, and $7,232,546 gold)......... 18,871,418
Total since Jan. 1, 1878 ($11,863,195 silver, and $7,275,034 gold)..$19,138,239
Same time In— Same time1u—

1870, cet eeieieennnniae.... 815,142,558 | 1872......c...eu.. emies e £5,547.311
1876, ccuecnecee cenenenanss 25,737,562 | 1871.cc. ceeeccenrcceceaseses 8,618,290
1875 ... cicceeiecranncnces 12879,116 | I870.ceccececacaccccncanen . 11,581,711
187%4........ . 6.'264.464| 1869..c00cce cenccaciecess.. 14.976,001
1818 <ociias siis ewicasee 18,779,9201 1868... covssicsiinns oo eseee 1,163,070

The transactions for the week at the Sub-Treasury have been
as follows: ' »

~——Receipts. -~ — Payments, ——-—

Customs. Coin. Currency.. Coin. Currenoy.

Dec. 28 ..... $129.000 $1,020,872 56  $256,075 50 $2,655,880 86 $1,015,8713 36

“ 80...... 362,000 1,161,359 92 693,766 97 1,480,097 02 1,652.333 56

¢ 8l .ees 284,000 1,393,431 33 438,526 19 38,058,834 69 1,061,605 50

D E: Y T B s Holiday . .. cuoeison il smwvs wewens

o Riivias  meeees b 2,844,260 50 ——--— ‘—emeee1,23,970 90—’

B ee  awwess 929,709 98 2,281,475 70

Balance, Dec. 27....... 113.233.390 65 47,553,942 23
Balance, Jan. 3....... 113,202,618 37 43,532,675 87

—Messrs. Drexel, Morgan & Co., we observe, have enlarged
their department for dealings in government bonds, and are pre-
pared to buy, sell and make exchanges on the most favorable
terms. This firm, now occupying the finest banking house in
America and one of the finest in” the world, has been especially
prominent during the past five years for its large and successful
negotiations of bonds—both of the United States, of cities and of
corporations.. '

—Attention is called to the notice of The Funding Association,
U.8. A, in another column, notifying Virginia bondholders
(whose assent has not already been given) of the proposition for
proportionate fuanding into 4 per cent bonds, secured by tax re-
ceivable coupons,and a sinking fund. The proposed plan is
before the Virginia Legislature, with strong hopes of its adop-
tion, and all interested should give attention to the subject im-
mediately and give in their assent unless they have some good
reason for delay. '

—One of the old and powerful financial corporations of Europe
is the Nederlansche Handel- Maatschappij, or Netherland Trading
Society, of Holland. This company was established in 1824, and
has been the agent for the Dutch Government in the trausporta-
tion and sale of the products of its colonies, having a paid-up
capital of $14,400,000 gold, and numerous agencies in the Eastern
possessions. The company has just established an agency in
New York, and placed its management in the hands of Mr. Stan-
ton Blake, formerly of Blake Brothers, bankers, and Mesars.
Oliver 8. Carter and Henry E. Hawley {of the firm of Carter,
Hawley & Co.) as agents. The agency will execute, upon favor-
able terms, orders for the purchase or sale of merchandise, bonds,
stocks, and other securities in the United States, Europe, and 'in
the East, make collections, buy and sell exchange, give advances
upon merchandise for export, and in general transact a commis-
sion business. The sterling exchange will be issued upon the
Union Bank of London. "

—Atfention is called to the large number of bonds and siocks
on which January interest or dividends are paid at the banking
house of Winslow, Lanier & Co. This house has long been prom-
inent for its extensive business in banking for corporations, cities,
towns, &c., in Ohio, Indiana and Illinois, and for the many loans
which it has negotiated in this market.

—Among the changes in Wall street this January is one in the
house of Glendinning, Davis & Co., bankers and brokers, New
York and Philadelphia. Mr. John H. Davis and Robert P. Ander-
son will constitute the new firm, having for their Philadelphia cor-
respondent the house of Robert Glendinning & Co. Messrs. Davis
& Anderson are well and favorably known on the street, and all
the activity and business ability which has characterized the man-
agement of the old firm may be looked for in its successor.

—Messrs. I. N. Phelps, James Stokes and Anson Phelps Stokes,

Co., have formed a copartnership under the firm name of Phelps,
Stokes & Co., for the purpose of condusting & foreign and domes-
tic banking business at 45 Wall street, where they have fitted up

their friends and customers. The well- known financial and
business abilities of the members of the firm will no doubt
enable the house to command at once an influential position.in

financial circles, '

—Messrs. Walston H. Brown & Bro., 34 Pine street, New
York, have advanced the price of the first mortgage 7 per ch?t
bonds of the Sioux City & Pembina Railroad Company from 873
to 90 and accrued interest, They report that only a few of these
bonds remain yet ungold. ‘ . ‘,

~~The Plumas Bilver Quartz Mining Company announce
another monthly dividend for December, 1878, A change of offi-
cers has recently taken place. C. W. Reed resigns and H. C,
Bidwell is elected President, and Mr. H. J. Rogers as Secretary

in place of A, P. Marshall, Messrs. W. H, Guion and H.:J,
Rogers were also elected Directors. t

Dec. 24—Str. Bermuda.. .........Laguayra.... ....Amer. silver ...... 19,38‘?'

until Jan. 1 members of the well. known firm of Phelps, Dodge & -

fine and commodious banking offices for the accommodation of -
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NATIONAL BANKS ORGANIZED.

The United States Comptroller of the Currency furnishes the
following statement of national banks organized :

:2,405—Yates County National Bank of Penn Yan, New York. Authorized
capital, $50,000; paid-in capital, $30,000. Andrew Oliver, President;
Frank R. Durry, Cashier. Authorized to commence bu-iness December
30, 1878.

DIVIDENDS.
The followir2 dividends have recently beet: announced :

PER WHEN | Books CLOSED
NAME OoF COMPANY. CENT. |PAYABLE {(Days inclusive.)
Railroads. ’

Adttleborough Branch ........... ....... 3 dJan. 1. (... ... .....

Cayuga & Susquehanna ..... e s oo 4% | Jan. 2. ........

Cheshire, pref ... ..... B ) ¢ Jan. 6.

Delaware .. ........ cicieiiiiiins ae - 3 Jan.

Fastern ;N: H.ois oov 5,050 smmsbivess oo 3% | Jan. 6.

East Mahanoy.... ... ..................| $1°50 | Jan. 15.

Eust Pennsylvania .. ................... 1 50 | Jan. 21.

Houzsatonic, pref. (quar )......... ........ 2 Jan. 15. |Jan. 5 to Jan. 15

Lowell & Andover ™ ....... ... .... 3l dJan. 1| ... 00 L.

Mineral Range (payable in stock). . ... 100 [oscass  foos tomssmoms smas o

Paterson & Hudson River......... e e . 4% | Jan. 3.

Paterron & Rampo...... .,....... ... | 4 Jan. 3. | ............ ...,

Philadelphia & Trenton (quar.).. ....... P34 Jan. 10. |Dec. 21 to Jan, |

Pitts. Ft. W. & Chic. special gnar. (quar.) 134 (dan. 2. | .....ooc0 ool

Pitts. Ft. W. & Chic. guar. (quar.)........ 1% | Jan. 7.|............ . -

Pittefield & No. Adams.........c..e....... RByp (Jan. L f........... .l

Portland Saco & Portemouth ............ 3 Jan. 10. |.......... .. ...

Providence & Worcester.........covveen. 2% |Jan. L. | .............

Ware River. . .. ... ..., ....... 3% dJan. L. |...... .,.........

Winchester & Potcmac ............... 3 Jan

Banks.,

Central Natb ... ciiveiiisesisnnoesions soee 3y an. e

Hast River Nat ..... .. . : 8% |Jdan. 2. |........ ...... ...

8econd Nat....... .... 4 Jan. 2 [................. e

Third Nat .c..c.ch venevvneiennnnnn 4 Jan. |.... .. ...l

Insurance.

Hanover Fire... ... ..... c.coeevrun ... 5 Ondem. |.........c.uenns

Hoffman Fire........vvevvuenrnnnnnn. ... 5 Ondem.|..... .....

Mercantile Fire... ....... ............. 5 Jan. 6. |..................

N.Y Citveooeieiiiiinis voe e n 5 dJan. 6. |...... ........ ...

Niacara Fire........ S 10165 U Sinieie SERTR S e 6 dJan. 2 |... .. .. ......

Park Fre.... © ttieeiieee ceeinseeel.| 6 Jan, 2 |.,... %o spEeieisie b ieia

Ridgewond (B'klyn).... ......c.. ...... 5 JAN; 2. 1 oo vivien vons b

Safeguard Fire............o vevevuee o . 8 Ondem. |..................
- 8tar Fire ... ..., et et eiiaeene 6 Ondem. |...... ...........

Miscellaneous. ,
New Central Coal ............. . $2 Jan. 22. |Jan. 11 to Jan. 15

: FRIDAY, JAN. 3, 1879-5 P. M.

The Money Market and Financial Sftuation—_There ig
but one topic of engrossing interest this week, and that is the
resumption of specie payments. The United States Government
after seventeen years of suspension now redeems the promise
carried on the face of its legal-tender notes and pays them in
gold. As the premium on gold has been only nominal for some
time past the practical changes in the channels of business are
but slight, but all parties having gold accounts can now discon.
tinue them, as the banks have . done away with their special
gold deposits. © The opinion-is quite generally held that the
resumption of specie payments by the Government under existing
circumstances is a practicable and legitimate measure. There is
no prospect of any speedy demand for coin which can drain the
supply of the Treasury, and as to the remote future. it is far
better to trust in the ability to maintain specie payments under a
careful and judicious administration of the government finances,
and resume at once, rather than delay the day of resumption and
offer encouragement for all sorts of financial nostrums calculated
to prolong the uncertainty which has already been so baneful to
the country’s best interests. A buoyant tone has been noticed at
the Stock Exchange, and the prices of bonds and all classes of

" investment securities have been very strong.

The money market has worked more easily than is usual at the
opening of the year, and on call loans the rates have been 4@6
per cent. Prime paper is in moderate supply and moves at 4}@
5% per cent.

The Bank of England weekly statement on Thursday showed
a.gain of £635,000 in specie for the week,and a reserve of 28 7-16
per cent of liabilities, against 273 per cent the previous week.
The posted rate of discount remains at 5 percent. The Bank of
France lost 30,000,000 francs in specie,

The last statement of the New York City Clearing-House banks,
issued December 28, showed an increase of $878,675 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $10,478,775, against $9,605,100 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1878. Differ’nces fr'm 1877. 1876. .
Dee. 28. |previous week.| Dee. 29. Dec. 30.
Loansand dis.|$235,824,400|Dec. $149,700($239,173,900|$253 32
8pecie........ 20,514,100|Dec. 397,400 22,122,400 $ 33:043:%
ulation ..| 19,376,700|Dec. 500.300 19,657,800 15,268,700
Net deposits . 203,209,700|Dec. 415,900/ 197,711,800 212,461,100
Legal tenders.| 40,767,100|Inc . 1,167,100| 35,300,500 34,975,100

United States Bonds.—The week has been very active in

. Government bond dealings, as might naturally have been ex.

pected: There is a well distributed business throughout the
issues of low interest bonds, the fives of 1881, 44 per cents, and
sixes of 1881 apparently receiving most attention from those who
are selling out five-twenties. Subscriptions to the 4 per cents
are reporteq large, the Washington despatches Jan. 2 reporti
total subscriptions that day of $8,590,120, the largest ever

ceived in a single day. The Erospecf, of the speedy redemption
of five-twent'es unsettles the holders of all those bonds, and even
the ten forties ars a little out of favor with buyers, as they will
stand next to the five-twen'ies for redemption.

The Secretary of the Treasury has made the seventy-sixth call
for the redemption of 5-20 bonds, embracing $10,000,000, and
being the first call on the bonds of 1867. These bonas will be
paid on and after the first day of April, 1879, and interest will
cease on that day. Tke description is as follows:

Coupon bonds, dated July 1, 1867—$30, No. 1 to No. 5,000, both inclu-
sive; $100, No. 1 to.No. 5,000, both inclusive; $500, No. 1 to No. 6,000,
both incl(l)lsive; $1,000, No. 1 to No. 6,000, both inclusive. Total coupon,

86,000,000.

$_Registered bonds—$50, No. 1 to No. 182, both inclusive; $100, No. 1
to No. 1,500,both inclusive; $500, No. 1 to No. 1,050, both inclusive;
$1,000, No. 1 to No. 3,700, both inclusive; $5,000, No. 1 to No. 1,150,
both inclusive ; $10,000, No. 1 to No. 1,000, both inclusive. Total regis-
tered, $4,000,000. : .

Closing prices at the N. Y. Béard have been as follows:

Interest|[ Dec. | Dec. | Deec. | Jan. | Jan. | Jan.

Period 28. 30. 31. 1. 2. 3.
68, 1881.......... reg.|J. & J.[*10638(*10633! 1061 . [¥10638]-1065g
68,1881........ coup.|J. & J.[~109%4 1093g| 10935 ¢ |*x0638*10633
68, 5-208, 1865...reg.[J. & J.| ......| ......] ... v f esenet] veeues
68, 5-208, 15865 .coup.|J. & J.| ......| ...V .0 | R T .
68, 5-20s, 1867...reg.|J. & J.[*10214] 1021g| 10214 : 1022410214
68, 5-208, 1867 .coup.{J. & J |*1053g| 10514| 1051g : x023g 10214
68, 5-20s, 1868...reg.l1J. & J.]<105 [*105 |*105 > |¥105 |*105
68, 5-208, 1868 .coup.|J. & J.|*108 108 [*108 .5_3 *x05 [*105
58, 10-40s........ reg.|M. & 8.]*10778/*108 |[*1081g = 10814} 10833
58,10-40s ...... coup.|M. & S.{*108 1081g| 1081g S |*10814,*1081g
58, fund., 1831...reg.|Q.-Feb.| 1061 1063| 107 T | x057%! 106
58, fund., 1881..coup.|Q.-Feb.| 10612| 1063:| 1063, : 107 107
4158, 1891..... .. reg.(Q.-Mar.|*1043g{*1041g] 1043; ! 1047} 10518
4198, 1891...... coup.|Q.-Mar.[*1043g, 1041| 1043 104781*1047
48, 1907.......... reg./Q.-Jan.| 993 991 *993g 991 991,
48,1907........ coup.|Q.-Jan.|*1003g[*10033] 1001 ¢ | x99l 991
68, cur’ey,’95-99.reg./J. & J.1*119%4!¥11914/41191, ¢ (1191192

* This is the price bid; no sale was made at the Boara.

Closing prices of securities in London for three weeks past and |
the range during 1878, were as follows: '

Dec. | Dec. | Jan.

Range for year 1878.
20. | 27. 3. '

Lowest. Highest.

U. 8. 68, 5-208, 1867. ....|1043:|1041 10415110424 Dec. 23 [1095% June 8
U. 8. 58, 10-40s.... .. --|110 110934/1105|1041 Feb. 25/1115g July 30
530f 1881.......... --|10852|10853/10958{10333 Mch. 11094 Dee. 31
4193 0f 1891........ ---1106%{10612({10753{10218 Feb. 2510714 J’ly 30

* This price was again reached on Dec. 31.

State and Railroad Bonds.—In State bonds the principal
transactions have been in Louisiana consols, which sold as low as
68 to-day, in consequence of the default on January interest. The
funding association of the United Siates invites the holders of
Virginia bonds to join in urging upon the Legislature of that
State the issue on certain terms of 4 per cent bonds in place of
the old bonds outstanding. ‘

Railroad bonds have been very active, and the Stock Exchange -
lists show heavy sales throughout. Prices are held with great
firmness, and it is not unusual to observe an advance of 1@5 per
cent in | opular bonds within the past few days. The most con-
spicuous were the New York City Elevated Railroad 7s, which,
on large sales, have advanced to 1034, ex-interest. - _

Closing prices ot leading State and Railroad Bonds for two
weeks past, and the range for the year 1878, have been as fol-
lows: ' :

Dec. | Jan. Range during 1878.
STATES. T
: 27. | 3 Lowest. Highest.
Louisiana consols..... .._.... 7012] 68l 6614 Dec. 31| 85 Feb. 11
Missouri 68, ’89 or’90........ *10612*x0334/10215 Aug. 23/108 June 22
North Carolina 6s, old...... -« *18%4} *181o) 15 Mch.29| 20 Dee. 2
Tenuessce 6s,0ld. ... ......... 37 *361a! 30 Nov. ‘7| 395 May 14
Virginia 6s, consol....... ceeno| ¥731) *74 78 Nov.29| 78 Nov. 29
. do do  2d series..| ...... *35 | 20 July 31| 41 Dec. 6
Dist. of Coluinbia, 3-G5s...... 79 791a) 74 Apr. 12| 85 Junel0
RAILROADS. .

Central of N. J. 1st consol....| *85 | *87 | G114 Mch. 4| 90 July 11
Central Pacific 1st, 68, gold..| 108%:| x053 10358 Jan. 15(1087 Degc. 27
Chic. Burl. & Q. consols 7s...[*117 | x14%!109 _ Jan. 2111734 Dec. 30
Chic. & Northwest. cp., gold .| 1025 10312} 917g Jan. 14|10638 Nov. 30
Chic. M.& 8t. P. cons. 8.1.7s..] 1013;] x99, 911g Jan. g 10234 May 25

Chic. R. I. & Pac. 68, 1917...|*111%| x08%|106 Jan. 11114 Dec. 28
Erie 1st, 7s, extended........| 115 [*115 |110 Jan. 711164 July 8
Lake 8. & M. 8. 1st cons., cp..| ...... *x1312/109  Jan. 10(114 = Sept.26
Michigan Central consol. 78..| 1117} _..... 1051 Jan. 5{115 Oct. 29
Morris & Essex 1st mort.....| ...... *116%)115% Jan. 5(121 Oct. 8

N. Y. Cent. & Hud. 1st,ep....(*121 |*x118 [1171g 8ept.10({122 June26
Ohio & Miss. cons. sink. fd.. |.1031| 105 957 Feb. 20{105 Nov. 18
Pitts. Ft. Wayne & Chic. 1st../*1217!*x181%|118  Feb. 8 122
8t. Louis & Iron Mt. 1st m....| ......| ._...°0 10213 S8ept. 20{1091 Deoc. 6
Union Pacific 18t, 68, gold....| 1087| x05%/103% Jan. 7|109

do sinking fund....{ 1081g| 108 | 9233 Mch. 6 109 Dec. 30

* This is the price bid ; no sale was made at the Board,

Railroad and Miscellanéotis Stocks. —The stock market
has partaken of the general buoyancy and prices have been
strong throughout the list. There bas been no special bull move-
ment to carry up prices at this time, but under the confident tone
which is generally felt in financial circles, the stock market has
naturally been the first to reflect the cheerful feeling which is
prevalent. The conclusion is fairly drawn, that there is a con-
siderable outside support to the market, and that the present
strength is based on the purchases of others than brokers them.
selves. Nearly all classes of stocks have shared in the rise, in
cluding the grangers, trunk lines, and coal roid stocks. The arz
rangements to have a line of steamers run in connection with
the New York Central and Hudson has contributed to advance
all the Vanderbilt stocks. The Milwaukee & St, Paul for the
month of December shows a considerable increase in earnings

over the same month of last year,
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The daily highest and lowest prices have been as follows:

: The range- of gold, a.nd} clearings and balances, were ;as:

* These are the prices bid ana asked; no sale w
 Sales were also made ex div. at 11932120,
@687, § Also, ex div. at 732733,

Total sales of the week in leading stocks were as follows:

as made at th

} Also, ex div. at 6819

e Board.

g follows:
‘| saturday, | Monday, | Tuesday, Wedn'sd'y) Thursday,| Friday, : :
: Dec. 28._ Dec. 80. | Dec. 31. Jan. 1._ _J_al_l._ 2_ _._Ign. X Quotations. Gold Balances.
f N.J.| 813 3254/ 8254 33| 33 : : 3434| 823¢ 84 | i Clearings. .
T o B 1069 10083130 13?‘ : 13‘:%1{1;2% 111&1;1 . Open| Low.| High| Clos Gold. | Currency.
G0 B hhar| 9028 0% 52 sors| Jo% 37, i | 7598 7| 5% 5618 | Dec. 28..[100 (100 (100 |100 | $4.688.000 $951,150| $951,410-
* Chic. & North.| 4 4934 4 5 50 : 4975 B1i4| 496¢ 5 :: 30../100 |100 [100 [100 7,816,000] 1,215,000| 1,215,403:
do ref.| 7oL8 7674| 7678 78 | T T . 77 8| 7674 The 31..(100 {100 (100 (100 30,140,000| 1,834,000{ 1,870,750
C.R. ac..|120% 121 (12114 122 (112134122 5 X191¢ 1201411984 11 Jan, 1........ R P N Holiday...|oeceoeniieaunnn L.
Del.& H. Canal| 87 87| 8 873¢| 8714 88 i 38 " 40 | 838 8 I P20 PO I e | S
Del. Lack.& W| 41 42" | 4138 42b3| 42 427 § 4315 4436 433¢ 45 “« 3
Erle, $4 pald .. 20% 2134| 2076 213¢| 2116 220y : 22" 23 2%;3 2234 b R CEELIN EE U T IR et I
Han, @ St. Jo..[*1315 14 | 13l 14 | 1354 133 : 18%¢ 137/ 137 18ig
do pref.| 841 841¢| 35 8514| 8 85 . 3474 847%¢l*34" 85 This week(100 1100 (100 (100 | $............le......_ .| .. . .
Illinois Cent.. . 7992 8% T8¢ 79 | T 1934 Py 80 80l 80 80 | Prev. w’k|100 [100 100 {100 27,188,000{ $445,000 $445,088:
LakeShore .. | 693¢ 6076 70 7|t7ily 7156 9 X877 69l¢| 671¢ 68;5 §'ce Jan. 111027%100 11027%[100 |..........0 . 0| .0 02 | TR
Michigan.Cent| 717§ 71% 71@ 735 | 5 g |xT 5 | %% 74
Morris & Essex| 74 75 | 74% 75| hlg 76 = 76 785| 538 76ig - ) L .
g}.g.% ﬁ 1H§ E. 112% u%g 111% 113 11 11'«;% o 1157&/2 113,'»3 llg ug% The following are quotations in gold for various coins: )
0 88...[.* e AN T . i
Pacific Matl...’| 1337 18%| 18% 14 | 13% 13 : 1376 14 | 1834 18 o g P— . — .
g - 12 g8 edatgetihs ) L LA L M | Soverciens......-$483 28183 | Dimes & 1 dimes. — 97 @ — 983
BDash.... e Zé o5 %% Sa8 66% : 86le 667 679‘ X X Reichmarks. 4 74 @ 4 80 | Five francs....... — 92 @— 94
Uplon Lacifc..| 66 | oogs S8kl % X Guild 390 @ 4 00 |Mexican doilarts.. — 84 @ — 86
West. Un. Tel | 43% 04ls| 9419 95i¢| 9514 06 943 98ls) 0478 953 uilders ... ... ! o
Adams Exp....| 10845 106%/106" 1051055 10&53 v199%¢ 186 1105 1083 | Span’h Doubloons.15 70 @16 00 | Englishsilver.... 4 75 @ 4 80
American Ex..|*48 ~ 4637) 46 463¢| 46" 4 *46 47 (%4615 47 ex. Doubloons..15 50° @15 65 | Prus.silv. thalers. — 68 @ — TO
nised Staces . aok dowl 10 Sl B o 0. "1 88, | Finesilver bars .. 108 @ 109 Trade dollars..... —98 @2—9
&‘icg'sm‘,"g,‘f_"’:: ’5‘2 ig 12% 13 °% : }f i .1154 75‘ Fine gold bars....  par.@lgprem. | New silver dollars — 997%@ — par.
do  pref.| 32 32 (32 33 [*32 87 ' ee e l® 82 :

Exchange.—The advices from London are considered better,
and bankers have advanced their rate on 60 days’ bills to equalize-
quotations with short-sightgsterling. 'On actual transactions rates:
were about 4-82@4-82

1 for bankers’ 60 days’ sterling, and 4-873

for demand.
8t.  [St. Paul| North- N’rthw.| Del. L. | West, { Lake Quotations for foreign exchange are as follows:
Paul. | pref. west. ' pref. |& West.|Un. Tel.| Shore.
MEL L N e .y
‘ .. ,845 ), s 125 % ,6 , ,950 i Q7 af 5 . 4.82 4.86%,24.87
Jan. 1 17| $000) 11,300 ol azy o] o ro0r HAS0 20,270 | G e eres and i eommera | 48124821 | 4860348710
. ceoee] ccasconcl cnnneaee —— < cece| cecrcanc) cteccece| cecncaasn : =4
o 2-.-.] 10,060| 5,400\ 11,010 11,915| 39,640| 10,260| 27826 Good commercial....... memeeeeeneeeas 4.80 @4.81 |4.85 24.86
T Do 11908 7T615) 11,450 9,200) 34,855 ¢ 6045| 22000 | Dooumentaxy commerdial .-/ 1111 4701004 802 50115 0%
Total. ..| 47,260| 53,365| 71,595 63,375/163,975| 49,390|119.262 | Antwerp (franes).....c.occcceeinanansen.. 5.24?9@5.?114 9.211425.18%
Whole stock.[154.042(122.7941149.888 215.256/521.000 350,849)494°665 ivgllgtseg_f({g&c?)ﬁ{ﬁa&é) -------------------- 5-§§;g%5-i(1)14 5-23;325-133
) > = £y SE R I saeieeE s eeN e s et e eas
. - . . . in tha | Hamburg (reichmarks). ... ...coooe ... ) 94 @ 3
The total number of shares of stock outstanding is given in the g ((‘;%‘i%lﬁlg‘;ﬁ’) __________________ 8112; oial o a2 o2
last line for the purpose of comparison. , : Bremen (reichmarks). ... ................ 9413 9i3e gi»‘h’(b gg
The latest railroad earnings and the totals from Jan. 1 to latest | Berlin (reichmarks).... 11177777777 94182 94% 4o

dates are given below.

tioned in the second column.

The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
““Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-

New York City Banks.—The following statement shows the-
condition of the Associated Banks of New York City for the week
ending at the commencement of business on Dec. 23, 1878 :

AVERAGE AMOUNT OF ——- —— ey

Ha1f dollars.

R Loans and Legal Net Circula--
. —Latest earnings reported.— ~Jan.1 to latest date.— . < Specie. Tenders. Deposits tlon
EARNINGS. Weekor Mo. 1878. 1877.  1878. 1877. KATRTSS, Ca‘;m' Dl“g‘“’"‘ e - s 8 g
A ap s F-3d wk Dec. £86,000 B0 bag T850,847 82.620302 | L 2,000,000 8,081,000 1,186,400 1,100,200 7,614,200  44,000.
, . West...November. s N s oeeeee 5000, -6,U01, 1100, 3. Uy 1042y ’
Atlantic Miss.& O.November. 175,892 161,338 1,575,216 1,613,930 Manhattan Co.... 2,(50,000 5,354.200 533,500 135,100 3,951,200 7,500
& N.3dwk D 31,432 32,728 1,495,108 1.219 Mechanics . 2,000,000 6,282,500 500,300 9:8,800 . 5,263,900 86,500
Bt & s & X-9d whe Deo. 31,4 5! 553,677 1056 o5 | Merchants’.. ... 2,000000 5751,700 514500 930.8.0 451,600 44700
’éa“ﬁ." %%%’%H-N '?gctmt}’;efj" 30}2% 210,233 1’383’33& ’l’g?g’gffg Union - .. o0 1200,000 S.704000 527300 540600 2714 €00 133,500
0 . Louwis.18t wk Dec g 3.85 L0t 20, e ees ees 1,200, S oy o iy ’
Central Pacific...November.1,513,000 1,855,774 16,314,363 15.606,063 | America .. ... PO Tomow alal. msi0 0,14800 216000
Chicago & Alton..3d wk Dec. ' 93,906 ' 65,119 4,622,391 4,386,140 &hoemx coeeonery LEOOE LITON (D000 SHOD 1oWmON 1800
o, i ?ﬁ-~‘3’32‘;§°ﬁg-""‘1‘2’§§8 1’2?3’&3 11,746,897 10,285,021 | T - comvarr™” 1,000,000 2,941,200 301,200 148,700 1,509.300 753,106
C. 8. oo C. o VLT ieeeiias neee.... | AladcrllCNB..... o=t ? Y o' 4 ! S
‘Chic. Mil. & St. P_December. 716,468 669,920 8,451,724 8114894 Bulton | suecses 200000 G400  Tasron 2oaa0 BOLEN ...
cohic.&Northw.&c.Novem ... 1,403,728 1,236,412 13,407,696 11,786,672 Mopohants' Exch, 1000000 5100  1ory aood 2,356,700 591,500
Dekom, sauthors Novober. 29,008 2050  Shosss  Sie.000 | ferchanteBach LUOXO DiBAX line Roio TSISBI0 145,000
: g  ediua el o , Butchers’& Drov. 300.000 1,95000 139,000 82,000 8:4(00 258,000
Denv. & Rio G_'. ..November. 117,363 80,083 1,033,048 700,239 Mechanics’ & Tr 600.000 1,258,000 31,020 221.000 944,000 198,000
Dubugue&S.Cltde wk Dec. 18,675 15,361 922,860 899,555 Gcc an-clsl * 200'0w ’831 '100 9:5n0 162,100 810‘300 -2";«)
Gran Tmﬂk.Wk.en(l.DeC. 21 174,30 207,601 8,733,915 9,249,859 Lr:g’l!]l(;WA%I&uf,l:ﬂ. 600‘000 2 1.‘0’300 403,900 284.003 1.810‘300 233,100
Gr't Western. Wk.end.Dee.20 79,891 95,076 4,312,085 4.339'142 Seventh Ward.. 300,000 $44000 30,00 180400 8soa00 saiecy
Houst. & Tex. C..November. 408,133 242,8&1)3 LGRLE08 agisans State of N. York. 800,000 1,544700  63.400 249,300 1,440:00  45.000
11l Cent. (Ill.line). November. 483,948 474, ,934,305 4,814,922 American Exhn’e 5,000,000 11,613,000 1,290,000 . 955,000 8.073.C00 18.000
do Towa lines.November. 125,365 144,880 1,350,764 1,378,440 Commeree '5’000'000 15’905'300 1,343,400 1,515,600 9,502,300 1,718,900
Indianap. BlL. &W.3d wk Dec. 27,802 21,532 1,235,928 1,190,180 Broadway: 1.000.000 4.664.000 343,700 89:.300 2,958,600 412,600
Ransss Pacthos Sawk Dec. 49397  50.480 1,571,661 1505028 | Broadway ....... 1,000,000 3.1€4000 312400 342700 2,737,800 179,400
Kansas Pacific.. .3d wk Dec. 57,473 61,449 3638913 3.238,124 Pacific . 4297700 1,958,000 87,100 612,900 2,000.800 .. ...
Mo. Kans. & Tex .3d wk Dec. 61,253 59,997 2.920.472 3.104.844 Republic....".. 1,500,000 3.063.200 155400 681300 1’910 450,000
$Mobile & Ohio.. November. 307,581 252,766 1,617.774 1,675,833 Chgtham """" ‘450,000 2,957.700 50,500 643,100 2,191,800 401,000
Nashy. Ch.& 8t.L.November. 156,994 158,731 1,482,129 1,586,145 People’s......... 412,500 1340900 17.400 134.30) 1,129,100 5,400
Fad & Momphis ZawiNov  $437  4eob 136130 isssyr | N Amicil f0o0 Loses  oe% Mose iiamm O
ad. eémphis..=d wk Nov. J ) izt . Hanover ... .... ,(00,000 5,413,100 478,100 753,800 5,051,3C0 439,800
Phila. & Erie.....November. 317,167 353,446 2,695,752 2,915,250 Irvine 500,00C = 1,895,500 47,400 395,600 1,726,900 172,800
Phila. & Reading. Novewmnber.1,678,394 1,133,111 11,927,488 13,092,338 Metrgf)biilté;{ 8,000,000 12,276.000 619,000 1,773,000 9,134,000 2,231,000
8t.L.A.&T.H. (brg)3d wk Dec. 12,350 9,337 487,064 .508,640 | Citizens’ ......... 600, 1,520,000 91590  379.300 1,748,700  217.500
8t. L. Iron Mt. & 5.3d wk Dec. 119,000 154,218 4,443,715 4,395,188 Nassau . .. ... 1,0000000 1944000 42,500 236,100 1795200 3,900
8t. L. K. C. & No..3d Wi D, (e oz alDars 3.096.900 | Market .......... 500, 2502,50) 42800 438,100 1612700 303000
8t. L. & 8.E.(St.L.)2d wk Dec. 12, '3%8 §29557 592406 | g Nicholas, I 1,000,000 189,600 74,500 112,800 . 624,20) 24,900
do  (Ken).2dwk Dec. 7,169 083 Seidzd 316,047 | Giceand ceather 1000100 3,649,000 253,000 165,000 2,551,000 649,600
- _do_ (Tenn.).2d wk Dec. .. 3,623 ,98_ 65,5 145.:142 Corn Exchange . 1,600,000 3.385,400 142700 135,600 1.430,7.0 _ 4,700
8t. Paul & 8. City. November. 97,684 67,445 504,‘615 498.357 | Gontinental.. . .. 1,250,000 3,767,900 58,270 712,610 2,699,400  %$64.400
8cioto Valley.... November. 27,509 13,855 260,21.6 ........ Oriental .. .. .. 300,000 1,255,400 85,400  180,00) 1094300 L.,
8ioux City & St. P.November. 40,017 49,251  351.666 309,141 | yorine 000 400.000 2,435, 265,000 310,000 2,430,000 358,000
Southern Minn...October... 44,430 110,614 535,305 536,238 Importers’&Trad 1,500,0C0 14,994,100 1,329,400 3,769,500 16,469,200 1,043,600
ToL Peoria & War.3d wk Dec. 25,827 20,411 1,220,363 1,089,966 | HUROTLers'd ... 2,000,000 9.537,500 476,600 2,852,5C0 11,693,200 536800
Union Pacific. .... November.1,084,324 1,022,354 11,718,738 11,549,295 | yech. Bkg. Ass’'n 500,000 542,700 33,400 151.600 431,900 294,800
Wabash .... ...... 3d wk Dec. 82,675 91,519 4,919,539 4.479.710 Grocers’ ... ..... 800,000 445,200 1,400  114.20) £8,000 -
*The figures inthe last two columns do not embrace the Proprietary | North River..... 240.000 179,800 46,100 119,900 62700 ...
Roads for the period prior to June 1. East River . 250,000 15,100 85800 506,900 527,800 125,600
 During October and a part of September, the. operation of this road | Manuf’rs’& Mer* 100,000 317,700 P _3,582 ; é%’%gg 0 3‘3?%9 o Fia
gouth1 l01‘ Afrtesm, a é11§tt.'1_,xxce of 219 miles, was entirely susp(_auded, owing g::{:;ll ll‘gzz?igg:l] g.g(tjg,ggg lgtl)l‘)gggg 1,323.0,06 e Py Bt o
PN Vinantent RUG IR g R Lmes o
Gold and Sllvgr.—?‘here is no gold market and no quota,t‘ion g}g&%ﬁf{;ﬁgi’}:: Zm;m, 7.310.100 2,1'90_’509 1,4.',s:§no 9;619}.’00 :45:000
for gold loans. Silver is quoted in London at 49&(_1. per oz. The | Third National.. 982,700 5,670,100 852,600 1’374’('300 5,803,30:.» v 99,000
following is a statement of the coinage of the Philadelphia Mint g&gérN'{{érlignxxfﬁ' 3%,838 i‘x’Zg%’b’ gg-ggn‘) 5‘1‘2'0% Z(l)nﬂ(r;g 53‘5”393
“for the year 1878 o ' Now York County 200,000 ‘1:1‘5_5,’3(0)3 1331?38' 400 1,189,700 180,000
- _ Denomination. Value. | Denomination. » Valye. | German Americ’n 750,000 | 2,117, i Al s 2GS % g2
Double eagles. ... $10,872,900 | Quartor dollars........ $565,200 Chase National.. 800,00 1E07,:00 192,300 319,900 173,500 245700
ARICH. oo v vvis snmic s 595 w5 738, wenty cents T 14 T . ST 000 %08 4 LA h
%‘;‘lf e?{zlﬁs _____________ glz%gg(z) Dill‘n%si__:l __________ ‘11 933,3(5)8 Total... .... 62,707,9)0 230.824,403 20,514,100 40,787,100 208,209,700 19,576,700
ree dollars.... ...... 6,97< otal silver.. 932 : . -
%uillrter cagles......... 713,838 glilve centst. ’1%3 * No report; same as last we-k. b e ol
OlIars. ... .iceins cans .3, reecents............ fati i week are as follows :
Total gotd ... . . 13,235,212 | One cent. ... 0 57.908 The deviations from returns of previous r e
Dollars.”................ 10,509,550 | Total base. ........ P 58,186 Loans....... ..........Dec. $149,700 | Net deposits..... e. .. Dec. $4 500
Trade dollars. ... ...... 900 | Grand total.......... $25,226,278 | Specie.............. . Dec, 397,400 | Circulation.... ..., .....Dec. 500,800 .
........... 689,200 Legal tenders..........Inc.. 1,10._,100 .
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks ara quotel on a previous page. Prices represent the per cent value, whatever the pdr may be
STATE BONDS.

SECURITIES. Bid. | sk, BEOURITIES Bid. |Ask, < SREOURITIEBS, Bid. {Ask. SROURITIES. Bid. |Ask.
gt Sl b —— | ———— ] e |28
Alaoams 58, 1883. .........| 43 |.... ||Loulsiana 68..ccccenne-necnnees] B2 | ... ||New York State— ’
do 5s,1886. .....°. | 43 oo a0 68, DeW..............| 52 | oot czgt;.!nl,‘rsetg....lss':.......... 110 | ... §?§t%°éi‘r%‘l‘&2‘é.°"" ol Cowl L
do 8s,188...........| 43 |[..: do  6s,new float’g debt.| 52 | ... 8s, do coup..1887..........| 110 |[.... Jan. & July.............4 "1g.2]00.°
do 8s,1883.........| 43 |.... de 78, Penitentiary.....| 52 |.... || 6s. do loan,.. 1888 oo || Aprl& Oct......"..° 0 % 10 |03:
do B8s,M.&E.RE..| ... |['. do  68,18VE8 v.e.uewrnnn | 52 | 68’ do do ..189 -eee || Funding act, i866 1 10 7200
do  8s,Als, & Ch.K. do 88, do ... ........| 52 |57 || 65, do do .'1892" Land C.; 1389, J. & J. ..
do B8sof 1892 .......| 20 |iees do b8, do1875 .........| 53 | ... || 68, do do .1893....00.0"" e« || LandC., 1889, A. & O....} o220 [
do  8sof 1898.... ... 20 [ do  8s,of 1910.. ........| .... | 15 |/North Carolina— 1801 1888......... .. ...4 o0 |l
Arkansas6s, funded...... | 20 | 25 do  7s,consolidated.....| 87| 89 || 68,01d. . & J.ee.es tirnnnn. 19%|| Non-fundabie bonds ..] ~"11g}.."
do s, L.R.& Ft.8.188] 8 | 5 do  s,8mall ............| ... | 69 do "A.&O..... .. : 19" (|Tennessee 6s, old 4 88l
do is Memgpu &L.R.| 3 |.... ||Michigan6s,2873-79. 212111110 io0sgl.... || M. €. RR > OSIEG 85 f.... || do 6s, mew.......| 205
do 7s,L.R.P.B.&N.O| 3 |5 do  6s,1883.......0000 000 1o1igl e do T A&O.... e do 6s, new series. | 295y 81
do s, Miss. 0. & R. R. 3 5 do 78, 18%0... ceu. o0 o 118 4...e do coup.off,J. & J . .ees || Virginia s, old . 26
do - 8, Aric. Cent. RR...| 8 | 5 |/Missourt s, due 1852 or ’83.....| 101%] . " do do off, A.& O......| .... | ... || 68, new bonds, i36s.."°y 328 |
Connecticut 68............| 105 | ... do do 136.....1 103 "f.... || Funding aet, 1866............"| "19%] T || 65" do o ey 25 [
@eorgia 6s................ | 101%[108%|| do  do 1837...001 103 | 0 1868 ........ ...| 12" |.... || 68, consol. bonds N O
"~ do  7s,new bonds....| 107 | ... do do 1833, ...| 103%|.... || New bonds,J.& J eevmeee.ons| 11%| " 68, ex matured coup: 5¢ |....
do s, endorsed. ...| 107y .. do  do_ 13890r’90...."| 1033 .o do. A 0. ceeee] 8%, N 6 consol. 3d seoin: 35 40
] 40 15 6a 504 Donds...| 1077.... || Asylum or Un.,due 1892..... [ 103 |.7i. || special tax, Glacs L7012 .ee || 68,deferred onds.. ...4 75| 8
= (llinots 6s, coupon, 1879... 103 |.... || Funding, due 1894-5... . - 105 | ... do Classz.........| 23| ... |ID.of Columbla 3655, 193y 79%| 703
S} do Warloan..'... .| 103 |'.l || Han.& 8t Jos. dueisss. .| 105 do Class8....0. | 24l.2l0 |77 “do - small... Y Al @
a Kentucky 6s..... .........| 101 {.. . do do 1887......[ 102 | ... Oplgga,}ggé..................... }83% do reglstered' 83| 0
3 . .
; . RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
Railroad Stocks Del. & Hud., 18t Pa.aiv., ¢ : q T
¥ . . v -aiv., cp. 8 190 ..., ) Tol. & Wab h,:x ¢ . Tol. C G
! Aiveprevtusly quova’) PRSI T Svimbiesi I joe gow tov, Buil div.re.o 108 7] 2 (| GRto e ek ST B BT s
H e [4 ceee . cee oo - - :
Tf gul.d .SRa;:i‘ Northern.| 20 2; ‘go 2d o Qo gg% 100 do 34 ﬁgtr‘clfeff?." Pecn 83% 100 || 00 Fasilc, Bo. Fo 0.8 65 | 60
1 A08a8 SoutherDi.... ceooe| ovee 4 0 onds.... d d
} Chicago & Alton. .......| .... | 80 d» 18t cons. eua'| 92 | 97 ,,2 Eﬁﬁggteb'o%ﬁg?&l 759% 88 S((’;rtil,n' secgfiltles. ’
] do gret...... SN Rens. & Saratoga, 1stcoup..| .... [4118 do con.convert........| 71 |.0 okers’ Quotaiions.)
3 Cleve. Col. Cin. & I..... .| "51i3¢| 3514 do 1stres... [ ...  [1118 do _excoupon ... .....| 62 | 62 STATES.
; Cleve. & Pittsburg, guar..| 85 (... ||Denv.& Rio Grande 1st m.,1900| 927| 93 Great Western, 18t m., 1838, eee [.... ||Alabama new consols, A..{ 43 | 44
Col. Chic, & I.Cent......| 53| 6 ||Erle, 18t mort., extended......| 115 |.... do " “ex ccupon| 107 [10756|| By 58esseseerseeenne mar ] 71 | 78
Dubuque & Sioux City. 56 | 60 (| do 2d do 7s, 1879......... 105%%.... do 2d mort., ’93.....| 991 ... Cooiis apecescg-cee ceieeee.] 46 | 48
KErie pref., $2 assess. paid.| .... |.... do 8d do 7s, 1883.......| 10:34|.... do ex coupon...... 7953| 7913||Georgia 68, 1879-'89. .. ... 4 1013g/103
3 Harlem ....... e-ee aeseses]| 140 ..., do 4th do 7s,1830......... 108 |.... Quiney & Tol ’ < S. Carolina con. 6s (good).§ ... iae
g y & Toledo, 18t m., ’90.. .. good) .
i Joliet & Chicago. g eee faen do 5th do 7s,1888.........| 107 |... ) €x coupon 7% 80 Rejected (best sort)... 40 | 60
' Kansas Pacific... o] ceee Jeeee || dO LongDock bords........ 110%|111 Illinois & So. Iowa, 18t mort|t110 Texas 4s, 1892....... M.&S.{1103 [105
| Long Island.... o] <eee |.ee. || Buff. N. Y., & E. 18t.m.,1918...{ 169 |.... do ex coupon i 18, gold, 1892-1910..J.&J.]+113 |1}
i Missour! Kansas & Texas.| .... | ... |(Han.& St.Jo.,88, conv. mort.| 10131013 Pekin Linc'ln & Dec’t'r,18tm| .... | .o. || 78, gold, 1904.......9.&J |+118 [115
v Nashy. Chat. & St. Louis.| .... [11. Cen.—Dub.&Bloux C.,1stm| 101" | ...”"|| Western Union Tel 1900, ¢p...| 109 |..o. 108, pension, 18%4.. J.&J{+101 |102
New York Elevated RK..| 140 |145 do do 2datv.| ... | I do do ' reg.....|:l08 |.ii:
: N. Y. New Haven & Hari.( 157)/160 || Cedar F, & Minn., 1st mort..| "6 .. OITIES.
Ohfo & Mississlggl.pref + see | ... |/[ndianap.Bl. & W.,1st mort...| 81 |.... || Miscellaneous List, Atlanta,Ga., i......... ...| 97 |100
. Ft. W. & Ch,, guar..| 100 101 ) do dmort...| ... |[.... (Brokers® Quotations.) B8 eeeeeeesieinneinn e d 108 109
j o do special.| 341/ .. |/Lake Shore— ’ CITIES Waterworks:.... O 97 98-
: Renwselaer & Saratoga . | ... "|.... || Mich 8. & N,Ind.,S.F.,7 p.c.| 200%!.... Albany, N. Y., 6s. lon 103 |10 ||GuEUSta, Ga., '8, bonds...| g7 [100 N
‘ - Rome Watertown & Og. | ...."| ... || Cleve. & Tol. sinking Tund..| 107ig| " Buffalo' Water, long. . " *'| 193 112 ||Gharjeston ook g8....{ 48 |59 \‘ ;
E St. Louls Alton & T. H....| 81| "4 Brvire hex ponds .| 10552110 ||Chicago s, long dutesr.. " [110s 142 [|Charleston,s.C., s, F. L] 9 | 52 '
' do do pref.l 97/ 11 f| Cleve. P'ville & Ash., oldbds| 1007|1025 || " "gg 50 o2 long d €uuenss i |+1083g)107 ||COlumDUS, Ga., 78, bondsd ‘gy | I
i Belleville& So. Il.,pref.| .... |.... do 0 new bds | Lluig| ... A0 s watap oo es e “03%1 {;.Vﬂchburzﬁs------------~ 49 ...,
L : Bt- L& Mu &Southern.. | “123|'14 || Buffalo & Erle, new bonds...| ... |.... || 39 78 wate improvem’t - | H1oas| -0 || Macon bonds, 7e.. 11NN 55 14
| Bt.L.E.C.& North’n,pref| ...""| .. (| Buffalo & State Line 3s...... 190 |-+ |lCleverand s, long. o corn.0  [11067% 13 ||Memphis bonde G ‘1 20 | g0
‘ Yerre Haute & Ind'polis..| 70 1100 || Kalamazoo & W. Pigeon, isi(t100 |1} [|Fievera Water Works 7. .. |11 0|1 10y|| Bonds Aand B2 10f 50 | 59
, United N.J. K. & C.......| 128 |.... || Det. Mon. & Tol.ist 7, 1906.| 110 |0 [|Petrolt Wate short, ooee (T2 | Endorsed, M. & C.'RK! | 33 | 50
» ’ Lake Shore Div. bonds'...... T o ¥ 85 || Compromise...........\ 35 |52
Miscel’ous Stocks, do Cons. coup.. ist.| 1131¢ do long......... <] 7L | ..o/ IMobile 58 (coups. on)
; Atlantic & Pac. Tel..... .| 285§ 20 3 Cons. regist. | 113" ::* ||Hartford 6s, various...':..../[ 104 |10% 88 (COUDONS ON)........ ] 1700 |*oo°
Am, District Telegraph...| 20" | ... a5 Cons.. eott. 24 s 104s¢||Indlanapolis 7-30s ... .. 10 00" 1105 110751 | g, funded. eaadaey B 5
| Zanton Co., Baltimore....| 23| 23 . e A %) | Long Island City. .. 111110 98 1302 Moﬁmgomeri‘iféw'ﬁé'm"j o
i Ameri~an Coal.... ... .| .o [ Marfetta & Cin. 18t mort.. .| ... |*:* ||Newark City%s long. ..."...:|+108 [i11 New ’ ] "80 |55
; Oonsolidat'n Coslof Md..| 7 |20 |y €@8 s ©n. B8t 75, 1902, - (1117|135 do ~Water s, long....| 1112 (115 ||Nashvyiile és, old. . . """ 188
| Cumberland Coal & Iron.| ... | .. do  l1stm. 88 1882, 8.1 110 0| “2*%||08Wego W..... .. ...\ ........|+101 |10% 68, DEW wevseeerrs 2ooennd 80 | 08
! Maryland Coal.... ....... | .... [ 10 -3 equipment bonds.| ..., |.7: |[ROUENKeepsie Water.. 1., 1| 11103111 /| Now Ol onb prem.58..... g9 | g5
! Pennsylvania Coal ....... 0 |'so ||MO.K &T.,cons. ass., 1904-5-6.| 50%4| 5135||Rochester C. Water bds., 1903.t112" (114 Consolidated 6s..: 3
3 8oring Mountain Coal....} .... [ 50 “do 2dm.ine 191|160 1754 %ollego 88. water, 1894-94 .... [ 105 |109 Raflroad, 68.. ... eoneoos 35 gg
- Mriposa L. & M. Co...... — 3 H. & Cent. Mo., 1st,1890.....| 96ig| v9 Yo eko "3‘%& sereseeians seaiel| 19971102 Norfolk 68...cc000ve00en.. 5
4 do do pref.| ... 3| | New Jersey Southern’ 18t m. 78 onkers Water, due 1903., ..., 110 |.... Petersburg 6s..............J 95 lioo
| Ontaria S""&'.","“mﬁ"" 39 | 40 {IN.Y. Central 6s, 1883..... " 1043( .10 RAILROADS, 88 ..cincauzoes oun eeerenes 104 i?g
fallroad Bonds, do 68, 1887...........| 1045]...0 l/Atchison & P, Penk, 65, gold..| 77 821¢|| Richmond 6s...............J 108 |104
! (8tock. Exchanue Prices.) do 68, real estate... | 10336|.... ||Boston & N. Y. Air Line. 1st i 1013,).. Savennah s, old..........4 "84 | @7
: Bostoa H. & Erie, 18t m.. vie do 68, subscription.| 103%5{.... {|Cairo & Fulton, 18t 78, gold...| “90 | 93 8, NEW..e0ar -vuens <ol B4 | 67
r do guar. ... do & Hudson, 18t m., coup| 118 | 1184||California Pac. RR., 6, gold ..| 97 |10 | Wilm’ton.N.C.,65,8.7 coup 75 | 85
[ ) Bur.C.R & North., 18t 5s. do do ‘l1stm., reg. (3121 | ... do sg,égm_g_ 83 | 88 8s,gold. .......... on.| - -
Minn.& 8t.L.,1st 78 gua Hudson R. 78, 2d m., s.1., 1 -zee |.... ||Central of Iowa 1stm. 73,gold.| 40 | 45 ||  RAILROADS. e
i Chesa, & Ohio 68, 18t 1n. Canada South., 18t guar......| 76Y4| 7614/ Chic. & Can. South 1stm.g.7s.| 80 | 38 ||Ala.&Chat.,Rec’sctfs,var{ oq 80
4 do {ex four conp Harlem, 18t mort. 78, coup...|}....” [120" | (Chic. & East. L1l 1st mort. 65 | &2 64 [fAtlantic & Gulf, consol..4 95 | gg
| » hicago & Alton 1st mor. do do T8, reg... | .... (120 do 2d m. inc.7s.| 18 | 20 Consol., end.by Savan’nh | 9o | gg
4 do income.|" ..., North Missour], 18t mort .....| 104}/|104}||Ch.St.P.& Minneap., 6s,g.,new| 87 ! 38 ||Carolina Cent. 18t m. 6s,g. 30 | 85
' dy 8ink’g fundi 100%)...." | (Ohio & Miss., consol. sink. d.| 10s 195 do do  lgr.,6gg.. 4235| 43 ||Cent. Georgia consol. & 104 {108
y ) Jollet & Chicago,istm. | ... ..., do consolidated....| 1043| .. ||Chic, & S'thwestern s, guar..| 91 BtOCK........ ceee voene. ] 69 | 72
4 La. & Mo., 1st m., guar..| 102/ ... do 2d do ----| 7434) 75 |/Cin. Lafayette & Chic., 1stn..| %2 | % ||/Charl’te Col.&A. cons. 7s. 87 | 8514
‘ 8t.L.Jack.& Chic.,1st m.| 107ig|108 do 18t Spring. div..| .... | ... |/Col. & Hock V. 1st 7s, 30 years 110811041, do do 24784 57
: Chic. Bur.& Q. 8 p.c.,1stm| 10yie|t10 Pacific Rallroads— - do © 1at 78: 10 years.| 199 (101 °||Cheraw & Darlington 38 . 103 %
! do consol.m. 78| 114 |.... ||” Central Pacific gold bonds.. 105%( .... do 2d 78, 20 years..| 190 | 91 ||East Tenn. & Georgia 6s..{ "y [*°°
i do 68 sink. funi| ..., | ., do SanJoaquin branch| 94%|... |/Dan. Urb. Bl & P. lst m, 78,g.| 86 | 40 ||E.Tenn.&Va.6s.end.Tenn§ go |55 <
| Ch.RK.L&P. s.f.inc.68,'95.| ... | .o do Cal. & Oregon ist .! 94i4(. .. | Denver Pac., 18t m.7s ld.gr.,g. 85 | 41 ||E.Tenn.Va.& Ga.1st.78.] 100 |102 4
i 68, 19i7, cou OD..........| 108310874 do State Ald bonds.....[ .... | ... |[Erle & Pittsburgh iet'7s.”..."..| 100 BtOCK.. ..o e veneaeead 35 |45 5
| 60-1917&1'6 8U'd. ........1$103%). ... do Land Grant bonds..| 95| 95% do con.m., 7s..| &9 ... ||Georgia RR.78.........000 108 110 :
A ,Keok.&D M's, I8t 1 g.,58/ " 86i¢| 87 Western Pacific bonds.....| 103§/1¢4 do " 78, equip.. | ... |78 [| 68.rcrers aveeerers sereeny 08 102 ;
l bentsal Oof N.J., 18t m., 80| 115k ... Southern Pac. of Cal., 18t m.| .... | 95 ||Evansville & Crawfordsv., 78..| 101 |105 StockK.......... SECTTIRERR 0 |75 1
I d0 18t consol . 87‘ ‘#o.|] Union Pacific, 1st mort. b'ds| 1053{/105%|| Evansville Hen. & Nashv.7s...| 41 |.... |/Greenville & Col."7s,1st m. 90 )
do  sssemted.. 72Y4| T2 do Land grants, 1. 105%!10y || Evansville, T H. & Grry 8.g.| 48 | 53 || 78, gUAT..................4 88 {
i do conv.,, .. || 8 1|... do Sioking fund...| 1073{/10814|| Flint & Pere M. 8e,Land grant.| *85 | 90 |[Macon & Aug.21endors 92 | 97 ]
! . 0  assented..... .| 713§ 71%|| Pacific R. of Mo, 18t mort...| 1053/105% | Fort W., Jackson & Sag. 8s." 83| 30 40 ||Memphis & Cha'ston 18t 7§ g7 981¢
3 do  adj'mtb., 1903.| e4ig| 85 do 2d mort......|$.... (105" ||Grand K.& Ind. Ist 78, 2., gU. 971 99 24 1Beue.eiieiericvecne.d 78 | 80
L&ahlxh &gV.B.con.guar 22 55 do income, 7s. .{ .... |[.... do 1stis,l.g., no'tgu. 85 |.... BLOCK. ccossosisssesosssnse 5 8
o B 0 _.asseuted.| &5 | 36l do 18t Caron’t B| .... [eees do Istex 1. g. 8 50 |... Memph. & Little Rock 18§ g3 40
Am. Dock & Imp. bonds| 50| 55 South Pac. of Mo.,1st m...., 90 |"... ||Grand River Valley %s 15t m." 90 | .. ||Mississippi Cent. 1st m. iq 109 1
. do do w8sented.| £0-.( 53i¢|| Kansas Pac., 1st m.. 68, 1895..] . .. Houe. & Gt. N. 18t 78, g., certs.f 70 | = 2d mort., ex coupons., 9
: * ChMU&SLE. st Ss,P.D 124l .. 99 1ot m "oihcoup. cuts.| 108/ 11 | Hous. & Texas C. lst'7ai'gold.: 97 (100 ||Miss. & Tenn.1st m. 88, A4 105 |138
: g0 lsts.ae feDl 10Ssi0hgl|  do with coupootta.s |t Tl |ibisg &5  Wesniro--) B 138 || iapmort, 88, steriing ] 5 | 53
; do  1stm., LaC.D.| 10sig|. ... do 1st, 78, Leaven.br., 96| ..., | ... do consol, bds..| €3 | &5 || Sterling ex cert. 68 . { 83 C
° go - lstm,L&M... 103lg.... do _ withcoup.ctfs.....| 220 |.... |/Ina. Bloom: & West., 1st ... .. 801 88, interest 4 50 55
. do- lstm,L &D:f 1015 ioTy do 1st.7R.&L.G.D'd’9)| T |'." | Indianapolis & 8t. Louts ist 75| 58°%| 64 || oyinterest.......... 15 | 20
40 Istm,H &D. 101y ...~ do _ with coup. ctfs... | 7136/ %2 ||[ndianap. & Vincen. it 7s gr..| 84 [ 90 New 18t mort. .. 7 | 77 i
0 ist m.l C.&M.| 107" |107% do 1stm., 7s,1'd gr.,"80.| ... |.... ||International Texas) 'st7s...| 70 | 71 New debencures %
gg gonsol.sink.fd 138” 9934 go with coup. cifa.....| 81 ... ||Int.H. & G. N conv.8a... | 19 20 ||N.U: & Jacks, 18t m. 8s. . 13{;’ 133 £
do st m., 78, L&D. Ex| 99%|10T a0 2dwlﬂ?1r¢t:b'g;blzf%6&a" i’;?lkklﬁ gan. & 6 Rgg e (1102 |, ¢ |[wCertincate, S mort.8s. | .. 101 ;
Chic. & N. West. sink. 1d .| 110413134 do Inc.cp.No.lion19i6| :12 ... ||Kalamasao & go(u}t'hRH Sg,sgr}.. gg 101 N?:E‘E‘J’%EES'&"P%‘ lﬁ'r7 - pa 1
: go int. bonds.[$106 | ... do Inc.cp. No.160n1916| 313 |.. ) ||Kansas City & Cameron 108, " 1053|103 1st, 65, McM.M. W.GALBH _oF | % v
) do consol.bds| 113 |, do Den.Div.Trust Re:..[s.... |36 ||Keoknk & D.u 18t 53,gr. R.I.| 86s| 87 [|Nashville & Decatar 18t 7 100
; o ext'n bds..| 1086 | " 60 Detached coup. do.| .. " Long Island RR., lst mort. . | 100 °|100 Norfoik & Petersb.1st m 9 [ &
do 1stmort.. | 1094(110 ||Pennsylvania RR— """ ||Loulsv. & Nashv: cons. m. s 10434|1543|| 18t mort. . ...... 108 | R
do ‘,’gg“‘d‘;‘"- iog |19S%|| Pitts. Ft. W. & Chic., 1stm..| 1183 ... ‘do "2Am,, 18,8 | o | 01| 2amore e s I o1
; Iowa Miclang, lst m. 8s.| 105 |..: do do  m- Fows e (| frente Ar &G, Lot o (aswy, | o100 N ot goc 1o M- Ba.f 165 ..., f
i el a0 cone| g || Cloves kool 1) G0 [ | NP SRS OO g || B e fon L Y 1 a
[} Winona & Brpogemort. .o 1110 || Col. Chic. & Ind. C. lat mort| “saz| oss||N: ¥- & Oswontig tart 2 oreer| 1081103 || gdnge. oo DY 2 | a8 8
1 oy Bt.Pylstm. | 100 |.... Rome Watert'ig 0g. 2AmOT 13| 1951 " “do recety’s ctfs.(abor;| 23 | 35 || sthechs sl I |2 &
1] C.C.C.&Ind"s 18t m. 78 SF | 15 034111 n g.,con.18t{ 82 | 386 do do (other)| 20 | 25 ||Rich. Fred. & Potomac 6§ 95 |.
1! = do ™ consol. m bas| “63%s| sy ||t L& Iron Mountai, ame! ‘g5 |M0 [|Qmaha & Bouthwestern RR. ds| 1183[1133g||  MOrt. T8, cror.v o o] 103 |70 g
! Dol Lags: & Wesk i m | 100541 5 (|8t Lo Alton & T . tet Bort- | .o (155 || 2omSEQS Rome e, guar 17| 0”'43 SoutiiwestaGa. conyoed 108 13 B
i : do mort.. 58, 190 1015105 dg 333353"122%& gg Pullmt(iin Palace Car Co. stock.| 7¢ | 75 §outhwesternﬁ Ga., stockd 80 |.... g 1
i S ingh. & N.Y. ist,ie| ...~ 10235/ Belleville & 8. LR, ferc B¢ | **** 105 118t L &L Mt (AT Bro g g | o8 | 0%|| 0 b ronras m- - 1 93 |95 U
i orris & Kesex, 1st.m..| 1165|117 || Tol. Peoris & Warsaw, 1s¢ E.L| ... 8t. L. & Sa ¥l n gl 8 [0 aor Linas ow Now-.. Y Wl B ;
1] do 2d mort.. | 108”109 do 18t W. D’ . 'bb'}g o vl g an F.,2d m., class A.| .... | 60 78, non mort... . cosl eee | 32 B o
i do  bonds, 190, .... |.... do  Burlingt'n Div. .. o 49 ClassB.| 83 | |[9syannah & Charisim. i) '3 | 0 : 1
i do  construct'n| .2°* | oof seee Faee do - do class C.| 30 | 82 Cha’ston & Sav. 6s, end.| ¢ 40 :
, d 2 : do  2dmors. 1888.....0| 320 |10} |ISt. L.&So’east. comb.7s old,’94| 40 West Ala., 18t mort. §
1 do 18t Con guar | 185 Rexg 49 pipnsolie, 1910. ... . #20 [.... |St.Louls Vandalta & T. H. 1st.| 69 |104 || 90 o 8s, guanort- 88.... 108 108
L Del.&Bud.Canal, 1stm. 8| ... ['93")[  Go " ao CPUELEDI 88 .o s wafar 86 |20 ||PAST DUE COUFONS
i do do 189 i | o3 So a9 it 5 gandusk Mans. & Newark is.] 90 | 95 Tennessee State coupons..{ 15 |83 Cs
¥ gg 18t extended | ... |10) do 1stpref.tne.for3ing] **** | ** outhms)l e, ds. L :?ggl.f%%%ds. gg 33% %?nt{l ?srolina consol,... 40 |..e0 : g{
coup. 78, 169.| ... | ... do " forcons'd| T " s jg'nacoupons...... ...y 20 | . . :
; . do reg. 78, 189! ... |IToL & Wahash.d t nf)(.)‘;g?f:nd $135 | S°"th.i<f‘ fna. 17? Iﬂ?n' , .. gg ‘8714 \lgv?wl:)srg}f (“‘ﬂ'\lvnf:c:ﬁ{r; A, 32 -473 3 i
7 - 20 A8V .. el 6 Atv e oneK. . S s - - A
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Taestments

AND }
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual),and can be purchased

fn that shape. -

ANNUAL REPORTS.

Fitchburg Bailroad.w

(For the year ending September 30, 1878.)

The directors’ thirty-seventh annual report states, in substance,
that the additions during the year to the road-bed, track and
equipment have placed them in a better condition than they
were ever in before. This company has been obliged, from the
nature of a business seeking an outlet by way of the Hoosac tun-
nel, to change radically the standard of its road from one doing
mainly a local traffic with a light equipment, at 8 moderate rate
of speed, to one doing & through western traffic, with a heavy
equipment, at a high rate of speed and a greatly increased mile-
age. This change has absolutely required the msking of great
improvements upon the whole road. The company has leased in
Boston Constitution wharf, and purchased the Shawmut elevator.
The lease was made for & term of five years, with the privilege
of purchasing within that time, or of leasing for a second term of
five years and a third term of ten years.

Notwithstanding the considerable increase in business, the
additional income derived therefrom was insufficient to equal the
increased payments on acccunt of rent of roads and interest, and
the net earnings of the year, including all receipts and expendi-
tures, have decreased $32,987.

RBECEIPTS AND EXPENDITURES FOR THE YEAR ENDING SEPTEMBER 30, 188,

. Receipts,
FTOmM PABTENZEIB. ceuerveees toreonsocennesnncsennsens . $644,326
¢ freight o BTN e Tae CERN N S e e 1,091,515
¢ express 27,582
¢ mails : 30,912
¢ rent of property . 21,820 $1,812,157
Premium on DONAS. ... .uusieetverennancnnerennennceeeaeesnnnesesnons 11,312
Rent 0f roads.....civeeeer coveenn o.oee & i 6N S D EEE seliewe sieieies 107,164
. $1,937,933
Eaxpenditures.
’ $1,354,621
Forrentof road, V. & M. R. R.* coi.iiiiiiiiiiiininnsiaen.. 231,941
*“ rentof road, Conn. R. R. R.iuvieinniienr vovvnnenennnes 3,750
“ interest on DONUS..euvivevee.vennnness e sraaeeaaiae S 8 . 65,00
‘ interest, other............ ...... b e meeie BRI EE O eRINES 28,5854
Total expenseé ................................................. 1,684,167
Net earnings.......... Cosene bsienrtisennennee vese weeebine BT — $258,766

* The interest paid on the funded debt of the Vermont & Massachusetts
Railroad, and the amount paid into the sinking fund for the payment of said
debt, is included as rent in our expenses.

Dr. Trial balance, Seplember 39, 1878. Cr.
Construction acct’s ........ $5,041,365 ! Capital stock....... ...... . $4.500,000
Cash and cash funds........ 180,861 | BondS......ocv.00veennnn... 1,001,000
Realestate ................. 292,269 | Notes payable.............. 486,0.0
Stock materials... ..o 251,839 1 Due connect’g roads. ....... . 4,827
Fuel..... . cc....... 44,057 | V. & Mass. R. R.. ... ....... 92,308
Imp. V.&EM.R.R . 639,0:8 | Unclaimed dividends....... 5,963
8inking fund.... ......... 138,559 I Coupon No. 2..c0iueennnen.. 15,000
Uncollected freight. .. ..... . 38,962 | Coupon No. 9........ 17,500

Suspense account .......... 3910
Profit and loss... .......... 494,435

—— —

$6,€26,934

$6,626,934
- Long Island Railroad.

(For the year ending September 30, 1878.)

Receiver Sharp has made his report to the New York State
Engineer. He took possession October 26, 1877. $76,500 Atlantic
avenue certificates, included in funded debt of $1,481,750, are
held as collateral security for a portion of the floating debt. The
floating debt of the company, when the receiver took possession,
was $1,103,309, exclusive of interest on the same. Since the
appointment of the receiver there has been a large expenditure
magde by order of the Court, for the payment of real estate mort-
gages, additional rolling stock, opening front street, and altera-
tion of depot at Hunter’s Point and depot at Bushwick. To make
a connection for the Brighton Beach business, a track was con-
Structed connecting the Long Island Railroad with the Brooklyn
& Jamaica Railroad at Berlin. On Atlantic avenue additional
gates were required and constructed, and at Flatbush avenue it
Was necessary to acquire more real estate and extend the depot
facilities and tracks to accommodate the increased business at
that point. The floating debt of $1,157,860 is subject to a credit

<1)§7$25,728 due by the Southern Railroad Company, October 26,
7:
STOCKS AND DEBTS,
. 18T. 1818,

Capifal 8tock paldin.....ves veeineeennonnnns $3,260,600 $3,260,600
Fundeddebt.:ve.cuuoeenrnnannn s vt 1,853,850 1,881,750
Floating debt.....ovwonun e vn oeeroens . 952,367 1,157,860
Total amount of funded and floating debt..., 2,806,217 8,033,610
-Average 1ate per annum of interest on fanded

de tecssssrennee oo 7 DEr Ch 7 per ct.

®0L ssecsecccc00vscnsocn e

' BARNINGS OF LONG ISLAND RAILROAD AND LEASED LINES,
1877. ' 1878

From passengers......c. .o ceevevenicnnenna. $957,845 1,022,796
From re!ghtﬁg. T e T A 84413328 $ '427,298
From express..c..ceee.ce-veen. o sivieies 28,843 25,308
From holstage . ... .vevueee eerenevensnnneseen 20,591 13,505
From wharfage. ..... SRS SR SRR R b aeiaeee 307 163
From telegraph.... ....voiveenennrnnn vennn. . 1,243 1,715
From United Statesmail............ ... .... 25,715 16,268
. From sales of old material...... ............. 24,557 23,920

-Rents of buildings, land, newspaper privile-
BB, 0.0 s wuossnn vins avns e ssnisiinasene 6,337
TOtal ..eeverivennrnrnns crreeneen ... $1,498.733 “$1,537,914

Less proportion of earnings for other roadss $,
and ferries.....coev. veiveernnnnnneienns 25,555 89,400
Total earnings............... s s swe .. $1,473,177 3-1—4’9;.61
Operating eXpenses.....cceeuuee voveeennn. o 1,050,477 1,000,019
Net €Arnings .........oeueeenennrennnen.... $412,760 $197,605
Proportion of working expenses to gross :
FECEIPIB. vt teereaenarennnn neeneonnnnasenns 72 p.c. 66X p. c.
SUMMARY OF EARNINGS AND EXPENSES,
) Earnings.
1877. 1878.

Receipts from all sources.. ..... ..cc........ $1,418,177 $1,497,914
FEaxpenditures. o o

Expenses of transportation, including sup-
pliesonhand......ooo oo ve vovvnnnennnnnen $1,060,477 $1,000,019
THRBEERE. o 3s s cosnusibionans benmenmrennmnssne 174,134 146,606
Rentals of other roads .. ........... . . “ 485,891 145.614
Construction and equipment......... feeeoee . 688,216 126,586
Account of funded debt..... ................. - 20,000

Account of floating debt incurred previous to
Octqberl, 1877....................-..‘ ....... Toae 104,888
TOMANS. s iiciiiwrsn hmosn wuws s nsl snmnionnmns $2,358,768 $1,593,314

GENERAL INVESTMENT NEWS.

Boston Hoosac Tunnel & Western.—Some years ago, when
the completion of the Hoosac tunnel was supposed to be near,
two companies—the Troy & Boston Railroad and the Albany &
Northern Railroad—were formed to conmect with the tunnel
road. The Albany road failed, and in 1862 the Troy & Boston
Company leased its road-bed, and other property, in perpetuity,
after the tunnel was opened for traffic. Three years ago the
Erie railway endeavored to obtain permission from the Troy &
Boston railroad to reach Boston by the use of the latter’s road,
but as the Troy & Boston road was under the Vanderbilt influ.
ence, the effort failed. The Erie Company and the Delaware &
Hudson Canal Company, with Bostoa capitalists, last year com-
menced the consiruction of a road parallel for several miles with
the Troy & Boston Railroad, using the roadbed of the Albany &
Northern Railroad. Suit was commenced by the Troy & Boston
road, which claimed possession uuader the lease. The case hag
been in court for several months, until lately, when Judge
Osborn decided that the Troy & Boston road was entitled to pos-
session. The opposition road has laid rails the whole distance,
built bridges, and had begun running trains,

—~General Burt, President of tha Boston Hoosac Tunnel &
Wertern Railroad, says that an appeal will be taken from the
decision against his road. Security will be given, pending the
final decision, and trains will be run in the meantime,

Central of Iowa.—It is reported that over $65,885 of improve-
ments have been made within the past ten months, and the fol-

lowing figures are given :

1877. 1818.

Total earnings for 10 months ending Oct. 31 .... ..... $376,132 $619,427
Operating expenses for 10 months ending Oct. 31....... 354,198 359,705
Totul expenses, including renewals, for 10 menths end-

Ing OCt. 81 Lot e iiieiiee vereenennn 427,858 499,180
Excess of gross earnings for 10 months ending Oct. 81, -~

1878, over same period in18i7....vveeeennnrnnnn nnnnn. T E 43,294

Chicago & Lake Huron.—A dispatch from Detroit, Mich.,

Dec. 27, said : *“ The Chicago & Lake Huron Railroad has been
taken from the doubtful position it has recently occupied, by the
payment of the $40,000 taxes due the S-ate, to satisfy which it
was to have been sold at once. Captain John Pridgeon paid the
money, but whether in<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>