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RETROSPECT OF 1877,

The net profits of mercantile and banking business in
the year 1877 were notoriously meagre; the sections of
the country enjoying the largest measure of prosperity
were the agricultural districts of the Northwest and the
mining interests of the Pacific Coast.
events of the year having a direct bearing upon business
transactions were the settlement of the presidential diffi-
culty in March, the outbreak of the European war, which
occurred in April, the negotiation of 'the U. S. four per
cent loan, the disastrous railroad strikes in- July, the
abundant harvests secured in August and September,
and finally the agitation of the silver question after the
meeting of Congress in October.
~ Under the influence of these controlling circumstances,
and loaded still with an incubus of bad debts and a
developing rottenness in firms and corporations, brought
over as a heritage from previous years, it is hardly
surprising that the business of the country was not able
to show a more substantial recuperation, or to make a
more decided advance toward the firm ground of a
sound, healthy and legitimate prosperity. Capital was
still hampered by that uncertainty as to the future
which always operates as a check on business enterprise,
and prevents the would-be investor from placing his
money on any sort of time engagement, where unfavor-
able legislation as to the currency, or other extraordinary
events quite beyond his control, may intervene to pro-
duce for him an ultimate loss. Thus in 1877, the presi-
dential dead-lock, the European war, the railroad strikes,
and finally the silver discussion, were all events particu-
larly calculated, during their existence, to create suspense
and timidity as to the future,

Pursuing the history of the year from its commence-
ment, we find that the money market relaxed immedi-
ately after the first week in January, and continued
decidedly easy until August. But notwithstanding - the
low rates for money, business of all sorts was so greatly
depressed- by the presidential difficulty that even the
agreement made on the 29th of January to submit the
question to an electoral commission brought no substan-
tial relief, and it was not till the final decision was made
early in March, followed by the inauguration of Mr.
Hayes as president, that the country again breathed freely,

"The severe check thus put upon business transactions
P p

during the first quarter-of the year contributed to bring
about the failure of many parties who had carried over
a heavy load from 1876, and had looked forward to an
improvement in trade after the 1st of January to enable
them to get relief from their burdens. No decided

stimulus was furnished until the outbreak of hostilities

The principal

18T78.

between Russia and Turkey, which occurred in April,
and was made the basis for a considerable speculative
movement in breadstuffs and provisions, At the Stock
Exchange, the lowest prices of the year on nearly all
the prominent speculative -stocks, (except the coal road
stocks,) were made in April, just before the war news
was received, and after that they took a sharp upward
turn—although as to the prices of both railroad stocks
and produce the effect of the war was too largely « dis-
counted ” at first, and a part of the advance was after-
wards lost.

The extreme depression in stocks, just referred to, was
partly due to the operations of one of the heaviest
“bear” combinations ever known in our market, and al-
though there was a partial recovery from the bottom
prices of April, the tide did not fairly turn until July
and Augast, when a remarkable advance in stocks was
established by speculative manipulation and under
heavy purchases for account of the same parties who
had recently been exerting every effort to push prices to
the lowest possible limit.

The negotiation by Secretary Sherman through a new
syndicate of bankers, of $75,496,550 of United States
four per cent bonds was one of the greatest events, not
only of the year, but in the whole financial hlstory of
the country—particularly, as nearly the whole amount
was subscribed by our own people, with whom four per
cent was a rate of interest previously unheard of

The railroad strikes commenced in July with the
strike on the Baltimore & Ohio line on the 17th of that
month. The strikes becoming general, not only on the
prmcxpal railroads, but also in many of the manutactur-
ing establishments of Western cities, which were impor-
tant railroad centres, the demonstrations swelled to the
proportions of a labor war, and it was only after the
vigorous employment of military force that the riotous
proceedings were suppressed. It is hardly necessary to
say that these extended riots, participated in by intelli-
gent railroad employés, mechanics, and skilled laborers,
with no greater instigation than the proposed reduction
of a moderate percentage in wages, had a most injurious

effect both at home and abroad. It was not the great

destruction of property alone, and the serious interrup-
tion to business, which exerted the worst influence, but
the fact itself that so many of the best class of Ameri-
can working men would give themselves over to such a
nefarious business. It was another development calcu-
lated to destroy confidence among capitalists, and to
make them cautious about investing money where vio-
lence and disorder can obtain control, even for a season.

Wlth the suppression of the stnkes in the early part

2%
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RETROSPECT.

of August, and the favorable reports of the grain har-
vest coming in at the same time, there was a decided
turn’in financial affairs. The strong bull combination in
the stock market pushed its campaign vigorously just at
this time, railroad earnings in the West began to show
an improvement, and the prices of leading speculative
stocks were advanced very rapidly, the general aspect of
affairs in Wall street being more cheerful than it had
been for many months before. ’

With the meeting of the special session of Congress in
October new clouds of uncertainty appeared on the finan-
cial horizon in the shape of various bills introduced to un-
settle matters that had been for a long time established.
Chief among these were the bills to repeal the specie
resumption law of 1875, or at least that part of it tix-
ing the period for resumption on Jan. 1, 1879, and still
more important the silver bill introduced by Mr. Bland,
and passed by a large majority in the House of Reépre-
sentatives, making silver a legal tender for public and
private debts to an unlimited extent. The effect of the
silver bill, advocated so strongly by members of Con-
gress from the South and West, was exceedingly injuri-
ous in financial circles, and although the price of gold
was not materially advanced, the return of U. S. bonds
from London was, at times, considerable.

The range in prices of a few of the most important
articles of domestic produce, and those which constitute
a large proportion of the total value of our exports, is
given below, from which it appears that fluctuations
have not been extravagant except in pork and petroleum,
and in these the prices have fallen off largely. - The fol-
lowing shows the prices ruling near the first of January,
April, July and October, and in the latter part of
December, in 1877 :

January.| April. July. |October.| Dec’r.
Cotton—DMid. uplands..lb 0 1254 01154 0 121 0 112 0 11
Corn - West. mixed. . bush, sO 6326 sl? 57 * s0 60/‘ $0 59/‘ $0 06%
Wheat—No.2 epring.bush. 144 153 165 135 136
Pig iron—Am., No.1..ton.| 21 0) 20 00 19 00 20 00 20 G0
Petrolenm—Crude....gall.| 0 1514 011 0 0614 0 03% 0 C8
Pork—Mess........... bbL! 18 25 15 00 14 30 14 25 12 124y

CITY BANK MOVEMENTS,

The high rates of taxation on banks, and the unprofitable
character of business, arising from low rates of money and
unavoidable losses by mercantile failures and shrinkage of
values, conspired to diminish the profits of banking and caused
several of thelarger institutions to reduce the amount of their
capital stock. At the opening of the year the New York City
Clearing House Association had fifty-nine banks, with §77,935,200
of capital, and at the close fifty-seven banks, with $67,435,200
of capital, the Dry Goods and Tenth National banks, with a
total capital of $1,500,000, having retired from business. The
movement of circulation is somewhat interesting, as the increase
during the year is $4,389,100, of which about $3,000,000 was in
the last four months, although the Tenth National in . the same
time withdrew $448,000. As showing the condition of the New
York City Clearing House banks at or about the commencement
of each quarter, and at the close of the year, the following sum-
mary is furnished of their statements nearest to the dates named
in the past four years : g

Loans and Net Legal
Jan.1—  Discounts. Specie. Circulation.  Deposits. Tenders.
1877 e $253,328,600  $33,049,700 $15,268,700 $212,461,100 $34.975,100
BETO ceneoinws 264,062,500 20,233,300 18,791,000 204,578,100 39,924,900
g (T TR, 284,<0),800 17,974,000 24,622,600 221,469,200 49,608,600
1874......... 261,135,400 28,395,600 27,186,300 205,399,500 46,458,100
April 1—
1817 cosvanen §259,828.800  $20,190,600 $15,797.800 $219,738,900  $41,356,000
1876w vviens 261,351,200 21,171,100 16,264,000 211,561,100 41,718,500
1875..00einee 279,554,600 9,665,500 21,438,500 214,876,100 49,836,800
1814 ccovonis 291,113,700 24,045,600 206,504,600 237,481,400 56,983,100
July 1—
1877......... $251,655,600 $17,453,000 $15,643,200 $226,433.200  $61,339,500
1876.. .. 251,883,300 18,291,800 15,531,200 216,065,200 54,778,400
- 1875.. .o 279 397,200 13,624,600 18,982,500 245,896,700 73,832,100
1874 ......... 5287'422’200 21,934,300 25,563,900 241,445,500 63,660,500
Oct, 1— -
1877......... $241,847.800 $16,652,300 $15,724.450 $200,711,260 - 941,975,500
1876. ces- 262428900 16,463,200 14,647,200 221,582,500 56,755,200
1875.. .. R078,841,30 6,13,900  17,023.800 234 403,600 66,490,620
1874, ........ . 281,277,900 18,374,200 25,419,000 236,925,900 63,964,100
dan, 1, 1878. $239,178,9.0 $22,122,400 $19,657,800 $197,711,800 85,300,560

THE MONEY MARKET,

The course of the money market in the early months of 1877
was almost a duplicate of the same period in 1876. In the first’
week of January call loans ranged, asusual, at high rates, and 7
per cent gold or 1-32 per day commission was frequently paid by
stock brokers, The rates immediately relaxed, however, and on
the 1st of February call Ioans were quoted at 3@4 per cent, and
prime commercial paper at 4§@5} per cent. From this time the
market continued very easy, with the exception of a few days
when there was a little flurry over stock collaterals, until the
minimum rates of 1@13} per cent on call loans and 3% per cent on
prime paper were reached during the summer. By the middle
of August rates began to harden in consequence of the demand
from the West to move the large grain crop, and by the middle
of September cali loans were quoted np to 5 per cent, while in
the previous year, 1876, they hardly went above 2% per cent till
afier the 1st of October. During the last quarter of the year
money generally ruled at fair rates, without any excessive
stringency until the usual shifting of loans in the latter part of
December caused a temporary advanee to Wall street borrowers,
and rates were quoted as high as 7 per cent and 1-32 per day
commission. Except for the larger mercantile demand for nioney
at the West and South to move their crops, which caused the
activity above noted in August and September, the coursze of the
market would have been almost the same as in the two previous
years. There was little change in regard to the matter of new
investments, and little inclination to put capital into manufac-
turing, railroad, or other industrial enterprises. -

The following table will show the rate for call loans and for
prime commercial paper in each week of the year :

Week end’g  Call - Prime [Weekendg Call Pr'me
Friday— Loans, Paper. Friday— Loans, Paper.
Jan. 5......6 @ 7g.* 5@ Y | July b...... 1 @2 35D 4k

“12..... 4 @ S @O6% | * 13...... 1@ 2 3@ 4k
& 19 vaes 4 @5 4@ 6% o Wieeie 1@ 2 k@ 4%
“ 2. 4 @ ... 415 63 YR 1¥@ 2% 3% @ 4%
5 @ 4 4@ 5% | Aug. 8...... 2 @6 4@ 6 .
@ 4 4 @5 ‘e 2 @4 5 @6
g 4 4 @5 .2 @3 4@ 6%
L@ 4 4 @5 2 @5 4 @7
s@ 4 4 @5 3 @5 S¥im ¥
2% 2 4 @5 2@ 5 5@ 7
@4 4 @5 3 @5 6 @7
@7 3@ 5 3 @6 3@ T
@ 3 4 @5 .3 @7 6 @17
April 6 ..... RX¥@ 6 4 @5 4 @7 6 @8
o 18..... 2 @7 4 @5 b @"@7g. 6%@ 8
“ 20...... 2 @4 - 3%@ 5 .5 @7* 7T @8
€ 8%.c e 2 @4 3@ 5 6 @7 7 @ 8
May 4..... 2 @ 3 3@ 5 5 w, 7 @@ 7%
i, 2 @ 3% Sx@ 4% 5 @ % 6 w7
“ 18ieiies 2 @3 3@ 4% 4@ @6 5 @8
25, 1@ 3 3 @k 4 @6 5@ 6%
Junc 1...... 1%@ 38 3@ 4% e 4 @7 5 @ 614
“ 8...1 @3 3% 45 | Dec. 17...... 5 @7¢g. 5 @b
“15... .1 @ 2% 3@ 4% o ldll...4 @6 b @ 6%
182w 1 @ 2% B 4% “ORiiiin B @ TH 5 @6
oWt @2 4 @ 1% “ 28 .....5 @* 5 @ 6%
* Also 1-82 per dicm.
GOLD.,

In the table given on another page will be found the highest
and lowest price of gold for each day of the year. Gold opened
in January at 107} and gradually feil off, notwithstanding the
great political excitement over the presidential question, until it
reached 105} at the close of the month. From that point the
price fluctuated within the limits of 107Z and 104} until the end
of May, as'it was governed by market influences here or by
political news at home or abroad. Opening in June at 1062, the
price fell off to 104% on the 12th, after Secretary Sherman had
cumpleted his negotiation with the Syndicate for the four per -
cent loan. In July, gold was affected by the labor riots, but in
August it began the steady decline which carried the price down
to 1024, as the lowest point reached in each of the last three
months of the year; although the stock of gold in the U. S.
Treasury, over and above coin certificates, had risen to $106,093,-
505 at the close of 1877, against $49,237,418in 1876. This decline
was owing mainly to the small demand for gold, in consequence -
of the large surplus of domestic products for export and the low
prices of foreign exchange, :

FOREIGN EXCHANGE.

During the first quarter of the year exchange was. pretty
steady at moderate prices, 4.83} on 60 days’ sterling bills being
the lowest price made by leading bankers in their asking rates.
From April rates advanced, reaching 4.88 as the lowest figure in
June, but falling off again to 4.85} in July. From chis time the
large crop influence began 1o be felt, and exchange declined,
reaching 4.824 in August and September, 4.81 in October, and
4.80% in November, as the lowest prices made in the nominal or
asking rates for bankers’ 60 days’ sterling bills. After November
rates were pretty steady, mainly on the demand for bills coming,
as in previous months, from the importers of U. 8. bonds, and
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after opening in December at 4.81} for bankers’ 60 days’ sterling
. and falling off to 4.81, the closing price was 4.82}.

. UNITED STATES BONDS. '
There was much activity in U. S. Goveérnment securities in the
first eight months of the year, in consequence of the transactions
of the syndicate of bankers through whom the Secretary of the
Treasury negotiated the 4} and 4 per cent bonds, with the pro-
ceeds of which five-twenties were redeemed. During the first
six months the old bonds were called in rapidly and the last of
the issue of old five-twenties of 1865 (May and November)
were embraced in the 46th call, dated May 5. Toward the close
of that month the Secretary availed himself of an option con-
tained in the syndicate agreement of August 24, 1876, for the ne-
gotiation of $300,000,000 4} per cents, and gave them notice that
he would limit the sale of 4} per cents to $200,000,000, of which
$15,000,000 were sold under the resumption act, and against the
balance of $185,000,000 five-twenties were called. On the 9th of
June a contract was made with a new syndicate, composed of a
part of the members of the old, for the negotiation of the 4
per cent bonds, at par in gold, the contract terminating June 30,
1873, but with an option on the part of the Government to ter-
‘minate it at any time after December 31, 1877, on ten days’
notice. The loan was thrown open for public subscriptions from
June 16 to July 16, and the total amount subscribed was $75,-
496,550, all of which was paid within ninety days, the amount
of $50,000,000 being applied to the redemption of five-twenties,
and the balance held for resumption purposes. The price of
bonds fell off soon after the books were closed, mainly on account
of sales by parties who had taken them on speculation, and sub-
sequently, when Congress met, a quietus was put upon the
further negotiation of 4 per cent bonds by the proposed measures
to repeal the time fixed for specie resumption and to make silver
an unlimited legal tender. '
The range in prices for the year 1877, and the amount of each
class of bonds outstanding Jan. 1, 1878, were as follows :
= ~——Range for 18717.——= ~—-Amount Jan. 1,——

Lowest. | Highest. Registered.| Coupon.
69, 1881...... eesen el €2, 1106) Dec. 27,1143 Jan. 17/8194,024,500/8.... .......
6s, 1881............. coup.|109%; Oct. 6|1157% May 96| .......... 88.711,85C
62, 5-208, 1863, new..coup. [104% Oct. 6(1113 May- 17| 47,046,050 .69,856,400
6s, 5-208, 18617.... ...coup. (1067 Oct. 8/114i5 May %6 98,587,400 212,029,800
8, 5-208, 1868..,....coup.|[109% Oct. 10/11734 Jan. 22 15,750,500 21,714,80C
63, 10-408. .. Teg.|i063¢ Oct. 8(1141 Jan. 27 142,552,760 .... ....
&8s, 10-408............coup.|[1673% Oct. 8 114% Feb. 6| ...... ....| 52,013,550
b6a, funded, 1881.... coup. 105} Dec. 211125 Jan. 22| 221,238.300 287,202,050

41¢s, 1891.... ........ reg.|103l4 Dec. 27(109% July 17| 118,474,200 ...... .
4148,1891........... coup. [1033 Dec. 27(109 May 17| .........| 81,525,800
4s, 1907....... ;.reg.llOl Oct. 5106 July 24| 61,014,400' 13,855,600
63, Currency... . ....reg.{120 Dec. 261286 July 18! 64.623.8121 ... .. .

The range of U. 8. bonds in London during 1877 was as fol-
lows: ‘ :

~—itange for year 1877,—--—

' Lowest, Highest,
U. 8. 68,5208, 1867 .. eenveeeeennrencnennnannnnn. 105 Dec. 27| 110% Feb. 6
U. 8. 58, 10-408..000cunnnnn..nn. G s R b S woe 107 Oct. 10| 1103 Feb. 6
B8 Of 188l eeeenniernnreneennnencann cooennnnnnn. 105% Dec. 27| 109 ~ guly 11
New 41 percent8......covueennen..n. . 102} May 16! 1063 Aug. 7

STATE AND CITY BONDS,

The year 1877 developed little that was new in regard to State
or city recurities. The State of New York paid off the whole of
its Bounty debt, maturing April 1, 1877, and bad at the close of
the year only about $10,075,000 of debt outstanding. Among the
Southern States, considerable progress was made in adjusting
debts on the plans adopted by the several legislatures ; and
Alabama, Georgia and Louisiana have now settled the greater
part of their acknowledged obligations. The most unfortunate
events were the vote in the State of Minnesota, rejecting by a
large majority the proposal to meet the old repudiated bonds, and
the refusal of the-Tennessee Legislature just at the close of the
year to settle with bondholders even at 50 per cent of the face of
their holdings. The dishonorable spirit shown in these States—
both of them abundantly abie to shoulder the amount of debt
proposed under the compremise—had a bad effect in showing up
the state of feeling in those sections of the West and South on
the question of State and municipal integrity. )

In municipal bonds—including, under this head, city, county
and town obligations—the mozt conspicuous defaults occurred in
the town bonds of Missouri and Illinois. An important decision
rendered by the U. 8. Supreme Court in October settled the point
that when bonds are authorized to be issued only on a majority
vote of the qualified voters in a certain district, this provision is
complied with by a majority vote of the persons voling at the
This decision, rendered by the. court of highest
euthority, made valid a number of municipal bonds that had
proviously been repudiated. '

HAILROAD AND MISCELLANEOUS SECURITIES,
The first half of the year 1877 may long be remembered in the

A "RASER

New York stock market as a period of unequaled depression in

prices. There was no panic and no violent or extraordinary -

events to suddenly break down the-market, but values shrunk
away steadily: under the unfavorable circumstances affecting
stocks, and with the most persistent and vigorous hammering by
a strong combination of bear operators. Railroad and telegraph
stocks, as well as those of the coal carriers, all came in for their
share of misfortunes. Commodore Vanderbilt died in January,
and in March the Trunk line agreement of December 16, 1876,
“one rate to the seaboard,” for which. he had contended so vigor-
ously, was abandoned, and the unsettled condition of affairs

among the trunk lines, after the ruinous strife between them for

the previous twelve months, was exceedingly discouraging. Only
second to the trunk line difficulty, and still more remediless, was
the trouble among the coal carrying and mining companies,
arising from the low price of coal. The Central Railroad of
New Jersey went into the hands of a receiver in February, after
its borrowing capacity had ended, and the other prominent com.
panies, saddled with burdensome leases, resorted to new mortgage
loans to meet their current obligations—the prospect was in every
way dismal. Simultaneously the telegraph war was pushed to the
utmost by the Atlantic & Pacific Company, which was controlled
by parties in the bear interest. Railroad earnings generally
showed a large decrease compared with 1876. Taking advan-
tage of the situation, the bears pushed stocks to the lowest
figures which they thought the market would endure, and,
from the prices given in the table ‘below, it may
be seen at a glance how disastfous was the campaign
to all parties except those few speculators who had sold
stocks ghort. In June the trunk line companies made a new
agreement for freight rates based on mileage; the two leading
coal carrying companies had negotiated loans which placed them
beyond the danger of present embarrassment; the reports of a
very abundant harvest began to come in after the middle of J uly;
the telegraph consolidation was under negotiation, and finally
completed in August; and there was now formed (in July) a
very strong speculative combination to put up stocks. The same
parties who had recently been bears were most heavily interested
in this movement, and with them nearly the whole market,
which had already been suffering long and impatiently under the
recent depression. The upward movement was delayed tem-
porarily by the serious labor strikes, but as soon as these ended
in the early part of August, the advance began in earnest. Under
this purely speculative movement, based, it is true, on elements
of real improvement in tke situation, stocks were carried up
largely in August and September, and some of the leading opera-
tors loaded up with large blocks which they still held, in whole
or in part, at the end of the year. Railroad earnings began to
increase in August, and during the autumn months the principa’
grain carrying roadsshowed a large improvement over their ears

ings. for the same time in 1876. The trunk railroads maintained

fair rates of freight throughout the Fall, and from the closing of
navigation, early in December, anticipated a profitable business.
_ Upon the whole, the year was one of the most eventful ever
known in the stock market, and the extreme depression of the
first half of the year with the extraordinary rise which took
place afterward, both carried on by speculative manipulation,
were calculated more than ever to show up the great uncertainty
of stock operations, and the enormous advantage which a clique
of speculators possesges over the outside purchaser.

The range in prices during 1877 and 1876 of the most aciive

stocks sold at tbe N, Y. Stock Exchange is shown iu the table -

below, as well as the date when the highest and lowest point

‘was reached in the year first named:

T Range
~— Range for year 1877.—| four 1576.
: west, Highest. |Low.|Hich
Atlantic & Pacific Telegraph ........ ..| 1514 Feb. 3| 25 Mch, 14] 14| 22
Central of New Jersey..........ceeens. 6  June 11| 373 Jan. 3| 20%(109%
Chicago Burl. & QUInCy.........cee0.... 94 Mch. 19(1187% Jan. 26/112%|121%
Chica%oMil.&St. Paul........ -e..| 11 Apr. 12| 421 Oct. &| 181 463
o do pref.. .| 407% Apr. 23| 7314 Dec. 29| 49%| 843
Chicago & Northwestern. .;... seee| 15 Apr. 13| 437% Oct. 8| 817! 451
do 0 pref...cieuen. 373 Apr. 23| 69% Oct. 8| 555%| 6734
Chicago Rock Island & Pacific. ......... 8% Apr. 23(105% Oct. 8| 98141115
Delaware & Hudeon Canal.... ......... 25% June 13" 74} Jan, 4| 613 125
Delaware Lack. & Western. ... .... .... 20% June 11! 77 Jan. 13| 6414:120%
HErie..... 008 . et cesecnentennnanoet annan 45% Apr. 2 15 Oct. 8 7¥%| 28%
Hannibal & St. Joseph..... . ........... 7 Apr. 17| 15% July 3| 10| 22
do do pref.....cc......| 17 Abpr. 17| 33% July 3 18%| 333
Harlem.... cv.eeee vovennnns e eesae ....|[135 Feb. 19/147" Nov. 15/1305 |145
Illinois Central.............c.s.eeenn... 4015 Apr. 2| 7 Oct. 15| 60%|103%
Lake Shore.......... cesenionareieeseel 45 Apr, 23| 78% Oct. 8| 48%| 6855
Michigan Central.... ... I .. | 5% Apr. 2| 74Y Oct. 15| 8455| 65X
Morris & Essex.... .... . ..... ....| 51X June 13| 9214 Jan. 12| 84 |106
N. Y. Central & Hudson Ruver..........| 851 Apr. 23 10934 Oct. 8| 96 |[117%
Ohio & MiBsisBIPPl .vuveenrnnnennnnn .. 2lg July 7 113 Oct. 15| 5 | 24%
Pacific Mail........ ....... ceeeettreneas 1275 Apr. 38| 26 Aug. 24| 16| 39%
Panama........ .ccciceenner vereenn....| 800 Apr. 8[130° Mch. 1 140
Wabash ReceiptSee.eeeneennnns oennn. ..|. 14 June 80| 203 Oct. 8| . .| ...
Union Pacific......covuvevennenvennnnnns 593 Jan. 15/ 73 Mch. 2| 57%| 74X
Western Union Telegraph. .............| 56 Apr, 4 8435 Sept. 5| 633%| 8015
Adams EXpress........eceeeennonnen. . | 91 Apr. 23|15  Jan. 271100 (114
American Express -....................| 43 July 8| 60 Feb. 5 55 | 67
United States EXpress coue ... ........ 36  Apr. 27| 59 Jan. 8| 49%| 6%
Wells, Fargo & Co...ocooeovvennnnnn. | 81 July 25| 90 June 5! 39 | 91
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4. ' MERCANTILE FAILURES.
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J MERCANTILE FAILURES.

The report of commercial disasters for the year 1877,
as compiled by Messrs. Dun, Barlow & Co., is more
than usually interesting, not only from the fact that the
condition of husiness is more anxiously watched than
it was while everything seemed prosperous, but also
because the last three months produced a noticeably
large number of failures. For the four quarters of the
Year 1877, the totals were : $54,538,074 ; $45,068,097 ;
$42,346,085 ; $48,717,680. The last quarter thus turned
sharply away from the decline shown in the preceding
quarters, and gives a very heavy increase, also, as com-
pared with the fourth quarter of 1876, when the total
liabilities” were $34,844,986. - The last quarter was
nearly 1} millions greater than one-third of the total
for the previous nine months, and although during the
latter period there was a decline of 495 in number, and
$4,320,000 in amount, as compared with 1876, the last
quarter fell only a little short of extinguishing this
favorable comparison; yet there is consolation left in
the fact that the total for the year does show a decline
as compared with 1876, although small, being 220 in
number, and $447,850-in amount. As to average liabil-
ity, the following is a comparison for five years, the first
line referring to the entire country, and the second to
this city only:

iyl 1876. 1815. 1874. 1873.
No. (Av'ge | No. [Av’ge.| No. [Av’ge.| No. |Av’ge | No. Avige.
25,940 5 £30|$26,627|5,183|$44,085
51,769 643/ 50,510/ 641/143,813

7,740
451

United States|8,872($21,441{9,092|§21,020
N. York City.| 8t5| 33,71 887 37,479

It appears from the above comparison that the num-
ber of failures was larger in 1877 than in any year of
the five, except 1876, and that, on the other hand, the
average liability was the smallest during this time, with
the same exception, there being a very slight increase in
that particular over 1876. The like movement appears
on examining the figures for this city alone, but the

-exception noted for last year, as compared with 1876, is

too inconsiderable to affect the truth of what we have
repeatedly pointed out heretofore, the increase in num-
ber of failures and decrease in their average amount,
thus showing the weakening, as well as widening, effects
of the present disasters, just as the circles a stone makes
in water move.

In commenting upon the tables given helow, Messrs,
Dun, Barlow & Co. say:

" “The most significant inference from the foregoing table is that, wherever
there is the most mouey in circulation in proportion to those engaged in trade
there the failures are most numerous. ‘4 his adds a fresh demonsiration 10 rhé
belief that it is not from nced of money that the country is suffering. Itis a
favorite argument in certain quarters that if Congress would *create* more
money, the failures would be less. Tne facts warrant no such conclusion ; on
the contrary, a decision in a precisely opposite direction is reached b)’f an
examination of the above table. It would be equally good logic to say, that
as the currency to every trader in the West averaged only $281, and ou]’y one
in every eighty-five fuiled. so, because the currency in the Eastern States
cqualed §1,450 for each trader, therefore one in every fifty-eight succumbed—
in other words, that be :ause the circulating medium is five times more plenti-
ful for each trader in the Eastern Stutes than in the Western, the failures
shouid be twenty-five per cent greater. No one thinks of urging such a pre-
posterous proposition ; yet it is not more unreasonable than t. allege 1hat
failure: will be checked by an issue of more money. The fact is that the chief
cause of the nums<rous failures is that too much money was available in the
past. ‘I'he staruing failures in most cases are not caused by recent transac.
tions, but by depar.ures from legitimate business principles in the time of in-
flation.”” * * * =* % -
“The national banking capital in th= Middle States is 180 millions, and the
number of traders employing it are 224.000. The banking cipital in the West-
crn States is only 89 millions, with 231,¢0) traders. The difference in the num-
ber of tradersin the two sections is very slight, yet, notwithstandine the fact
that the banking capital in the Midd!le States is over double that of the West-
ern States, the failures are ten per cent greater. Misfortune has come to only
every cighty-fourth trader in the West ; but it has overtaken every seventy-
third business man in the Middle States. It will nos do to account for this
difference by th: aseertion that more capital is needed and absorbed in the
business of the East, and that the lock-up of funds is greater.. This may be
truein somerespects, but the argument is best met in the comparison of the
average habilities_in the above table, by which it will be seen that fail-
ures in Western States average $20,38?, against $19.281 in Eastern States.
¢« * » x % The New England States have a national bank capital

of 157 millions, for the accommodation of 77,000 tradcrs anl manufacturers, :

The Southern States have a national bank capital of only 42 willions for the use
of their 91,000 traders. Yet the New England traders seem to have much the
hardest times, for therein one in every 58 fails, while in the South it is only
one in every 85, * * * ok %

The detailed table iz given below, the totals for 1873

and 1872 (Which we do not inger(;: in detail) being Bominion of Canada....| 56,324

thus:--1873, 5,183 failures in number and $228,499,000
n amount, in the United States, and 994 and $12,334,192
for Canada; 1872; 4,069 and $121,086,000 for the United
States, and 726 and &6,454,525 for Canada: . '

FAILURES FOR 1877, 1876, 1875, 1874.

States and 1877, 18, 191, 1874,
Territories. | No. Amount. |No.) Amount. | No.| Amount. [No. | Amount.

East’n States.

Maine...... .| 149| $2,037,400| 133| $1,915.450| 130| $1,537.500| &4 $1,063,000
N.Hampshire| 0 762,528] 48 59,255 3| 1,076,400, 82 264,000
Vermont.... 96 738,269 73| 1,410,930 63 %2,7C0) 36 380,000

Massach’setts| 480|  6,659,054| 462| 12,994,829 ,
Boston City..| 130 6,459,500 258| 10,510,000 §772| 21,494,919| 416| 10,600,000
Rhode Island.| !14|. 8,5¢9,607 138/ 4,079,056 106 6,281,695 71| 1,250,000
Connecticut..| 314| 5,82:,649| 197| 4,186,548| 191| 2,851,926 151 2,486,000
Tot. E. States|1,353| 26,088,007(1,314| 37,657,068/|1,235| 40,015,161 790 15,845,000
Middle States. :
New York....[1,012| 15,994,816 99¢| 19,311,933] 11,920,822| 573( 10,29%.000
N. York City.| 865 32,490,954 887| 83,244,018] 951 49.263,667| 645 82,580, 0
II;TeW Ue]rsey ute ‘IJ;Z 12,313,952 égg 3.273.141 134 2,830,485 146 ' 8,854, (U
enunsylvania.| 632| 15,540,79 5| 10,721,880 ~ | <
Phila. City .| 115| 4946413 138| 49814 5 § 63| 18,247,872 641 34,714,000
Declaware..... 15 193,000] - 19 £09.600[ 21 RE9,500{ 27 578,0C0:
Maryland. ...| 129/ 3,603,634| 145 2,104,63;| 107 9,084,690 110| 1,691.009
Dis.Columbia 411 1,030,100 18 87.977) 18 164,924 18 266,000
Tot.M.States. (3,049] 77,173,750|%,909] 72,244,681/2,520] 91,771,96|2,163 84,033,000
Soutl’n States|. .
Va. & W. va.| 159| 1,312,705 172 8,351,289, 138| 8,296,3"7| 111| 1,514,000
N.Carolina...| 1 439.569( 124 994,918 56 928,429 56 542,000
S. Caroiina.,. 66/ 1,163,50:| 89| 1,500,114 131| 2,781,¢4¢| 61 1.531,000

Georgia. ..... 103 1,181,631| 147| 8,110,i45| 156| 6,128,464 118| 1,845,000
“Florida.......| 11l "'149'0 0] 14| 121,000 16| 2:2.800] 14| '293.000
Alabama. .. .. 43)  690,000( 5! 771,821 42| 1,118100| 43| 9r3.0' 0
Mississippi...| 86| 1,019,986| 81 738.2:8| 45| 913,565| 66| 1,5:5,000
Louisiana....| 61| 893519/ 80| 1,448143| 58 2,937.6:4| 99| 4.424.000
Texas  ....| 135/ 1,890,696 167 1,900,515| 230{ * 2,495,849 142| 2.201.000
Arkansas.. ... R3] '270,715| 85| '268'25i| 31|  891.300] 22| ' 406,0'0

Kentucky....| 27| 6,994,428/ 241| 6 659,247 148| 3,664,758| 167 1,874,000
Tennessee....| 91| 1,201,110] 158] 2,224,553| 136 1,121,839 .94| 1,585,000

Tot. 8. States|1,07| 17,271,920|1,361| 23,083,260(1,207| 26,045,143| 998| 18,743,000
West'n States.

Ohio ... ....| 373 586,818 371| 5,414,893 .
Cincin'i Cify.| 126 3.710,58:| 46| 8101 345]) 89| 7.993282| 243 6,481,600
Indiana. ... 852 SIS0/ 862 4787401 33| 4804052 167| 2,397,000
inois. ....| 45 , 115,091 4 6,074,714 cayl =

Chicago City.| 206 10,065,300 199| 9.16:.200 f409) 8,218,470 532 17,510,000
Michi-an.... . 550| 8,032.952 576\ 0.736,852| 283 4,123.718| 286| 4,437,000
Wisconsin ...| 151 2,128,7:¢| 209| 4,307.314| 245 2,131,346 101| 2575 00,

Towa.. .. ..| 850 2,604,100 491| 39 9)80| 183 110,305 144| 2.031.000

4
x 3
,ﬁ%ixlnesota - 11‘% 1,??],5‘{32 lgz },365,684 140| 1,803,406] 60| 1.129,C00
. Missouri. ..... 3 7.232 TR eaul i 5
St Lowis Gity| 141) 7,20080| 83 218551189 8748193 17| 3,061,000
Kansas..... .| 50 355,635 48 435,900 83 829,400, 94 938,000
Nebraska ....| 45 838,300 87 93,6.0, 38 19%,4001 42 521,030

Tot. W .States|2,7:6| 56,187,074(3,122| 5,577,271)2,290| 35,459,172|1.744 83,013,000
Pac.St. & Ter. i
Ozecon. .. ... 29| o66,170( 34 42246 18] 210448 ... | . ......

California.....| 288| 38,252.852| 169 1,674.973) . e e
San Fran.City| 163 84-3.424| 79| 2.202.6u8|§237| 5:28L111] 68} 2,501,600

o~

Colorado..... £8 830,103 45 595,582 76 918,351 ....|  ceeennn s
Nevada.... .. 56 (59,736] 25 206,167 45| 1,011.700] ... w5 srasis &
Utah ..z 1 44.300 1 6,000 8 R10,500] ceee]| aeceeeee
New Mezxico.. 4 b {3711 ] ] . BT e sees| esecsewe
- Wyoming.... 4 7,200 10 140900 ...| ... ... weeis] wmesieaee
‘TId»ho .«...... 4 46,100 3 30,5 1 3,000] .o ceeienene
: Dakota ...... 8 31,300, 10 83.400f ....| .... JCR, e —
Montana..... 5 | snmmesee 3 75,000 6| Q%000] 5| oo sess
Washington.. v 207,800 6 203,864 1 284 ... | ceeieee.
Arizona....... 4 54,000 1 8,000 .ot eeenn... RIS, | % .
T.not bef.sep.| ... | ........ P wews| © sweme snif OO 969,00

Tot. P.S. &T.| 636| 13,949,185 386| 5,555,500] 36| 7.763,914| 135| #.540,000

Grand total.. é.%"': 190,669,93F5 9,092/ 191,117,736 |7,740/201,060,353 5,835 155,239,000

Dom. of Can. 1,89:5 ¢5,523,9081,728 25,517,991 (1,968| 28.843,9:7| 566 7,696,7c5

Examining the comparison by geographical sections,
we find a decided decline in total liabilities, as compared
with 1876, in New Ergland and the South, and an increase
in the other three sections, which is largest in the Pacific
States, both absolutely and relatively. - Of the cities,
Boston shows a heavy decline ; New York, a trivial
increase ; Philadelphia, a greater one; St. Louis, a
heavy one; San Francisco, the heaviest of all ; Cincin-
nati and Chicago also show large increase. In order to
indicate how the failures in the several geographical
divisions compare with the distribution of banking capi-
tal and circulation, the following table is presented :

B 18%7.
=
No. in| National | 52 Per
STATES. busi- Baok §1; No. | cent Am;)runt Aver,
' negs. | Circulat’n| "5 4 | fail-| of Liabiji- |abil-
» & |ures.| fail- ties ities.
< ures. %

’ .$ 3 $ 3
Eastern Stotes..........| 17,724/112,6:8,336| 1,450 |1,753|1 in 58| 26,083,00719,281

Middle States. .......... 224,7071112 811,918| 5i7 |3,049|1in 73| 77,:78,751(25,311
Southern States........ 91,753 22,631,026 258 [1,078[1in&5] 17,271,9:0/i6,022
Western States..... ...[231,557} 65,194,331| 3281 |2,756|11n 84| 56.187,074(2 =87
Pacific States & Ter..... 245,535 3.,098,454| 118 | 636|1in41] 13,949,1¢5|.1,932

Totzl for United States. |652,005 3x7,3’14_,17) 436 (8,872|11n 73|190,669,936/21,491

— e e e e | e e

22,018,658| 391 {1,802|1in 30| 25,523,003(13,420
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a BANKING AND FINANCIAL.

STATISTICS—HOME AND FOREIGN.

' BANKS OF THE UNITED STATES.

The report of Hon. John Jay Knox, Comptroller of
the Currency, for 1876-7, was full, as usual, of important
statistics, relating to bank and currency movements.
The following is condensed from his extended report:

The total number of national banks organized since the estab-
lishment of the national banking system, on February 25, 1863,
is 2,372 ; of these, two hundred and thirty-three have gone into
voluntary liquidation, by vote of shareholders owning two-thirds
of their respective capitals, and fifty-nine have been placed in the
hands of receivers for the purpose of closing up their affairs,
leaving 2,080 in existence on November 1 of this year.. Iacluded
in the aggregate number organized are nine national gold banks,
located in the State of California, which redeem their circulating
notes at their places of igsue, and in the City of San Francisco, in
gold coin. These have an aggregate capital of $4,300,000, and
an aggregate circulation of $1,432,120.

During the past year twenty-nine banks have been organized,
with an -authorized capital of $2,539,000, to which $1,244,520 in
circulating notes have been issued.” Ten banks have failed within
this period, having an aggregate capital of $3,344,000; and
twenty six banks, with a total capital of $2,589,500, have volun-
tarily discontinued business. -

The following table exhibits the resources and liabilities of the
banks at the close of business on the first day of October, 1877—
the date of their last report; the returns from New York, from
Boston, Philadelphia and Baltimore, from the other reserve cities,
and from the remaining banks of the country, being tabulated
separately: ‘ :

Boston, (. Other
N. York|Phil. and| reserve | Country |[Aggregate
City. |Baltim're| cities.* | banks.
47 bank:.|99 banks.| €9 banks {145 b’nks| (80 Lanks.
Resources. $ $ $ 8 $
Loans and di-counts......... PO IO IR I 163,250,106! 858,213,290
On U. S. bonds on demand...| 4,7¢3,448] 1,2i3,512 811,400 ........ esesess
On other stocks, bonde, &c., . ‘
on demand... ..c.eeeen & ... 48,576,338 18,05°,413| 8,680,788 ........ SRR
Payable ingold......... ...... 4,319,0.4 661 2,953,451 ... .... sesieEs
On single-uame paper, with-
out other security ..... veees.| 13,800,54°| 10,538,072 7,054,807 .......

All other 10aN8.ceeeeecececenes 95,902,7 6[184,750,21:| 70,'48,44:1 ... ....|  ...... .
Overdrafts....... .. ... « seevEEee 108,84 39,89 483,758 2,044,752 8,677,308
Bonds for circulation..ee.......| 19,055,50| 47,714,200] 22.547,800(247,445,450| 886,310,95
Bonds for deposits...cee.ievaan. =80, 00 600, 00| 8, 50,500 10,212,500 14,903,000
U.S.bonds on hand.... . 11,888,0 0] 422,900 8,223,5 0] 11,204,200 0, 8,700
Other stocks and * onds. .. 9.218::20| 8,176,317 2,736,:81| 18,504.66~| 84,435,993
Due fromrescive agents.. « ...| ae..... | 13.1:5,08:| 11,208,8:2| 43,883,195 38.284,133
Due from other national banks| 14,900 901| 8,850,609 5,498,392( 15,895,745 45,2i7,2:7
Due from other banks and

DANKEer8. oo v s s esesess 2,421,505  969,836| 2,0¢0,452| 5,963,964 11,415,761
Real cstate, furniture and fix- i

UGS -..ver veeenecnronsenee o ..| 9,389,26 { $6,746,895| 4,993,129 24,100,69!| 45,229 983
Current €Xpenses............ evee]| 1,048,720 +84,39 845.2441 4,047,249 6,915,792
Premiums ... ...... e e e ;122,000 1,184,338 916,235 £,452,1 3| 9,219,115
Checks and other cash items...| 1,917.34: 880,33 7.9,:531] 8,126,6,5] 11,674,°88
Exchanges for clear.ng-house..| 53,844,591 15,838,971| 4,811,254] ........ 4.5 5,216
Bills 0i 0 her nationai banks...| 1,469, 4] 2,36 ,124] 1,978,1321 9,7:7,902| 15,531, 7
Fractional cu:ren. y. e 9, 3 0,0:9]  £€0,024 664,788 900,506
Bpeele . iasessasves s veee.| 12,945,406] 2,984,687 1,570, 47| 4,175,630 32,65 ,820
Legal-tender notes......... weeee] 15,286,815] 8,16 938] 12,417,453 50,329 318 66,920,681
U 8. ceriificates of deposit. 19.0 5,000 0,013,000 8,005,000] 1,315,000f 83,4 0000
Five per cent redemption fund 97,218 2, 45,718 4446701 10,706.9-8 14,494,631
Due from U.S. Treasury.. .. 187,80 23,145 134,789 954,328 1,917,119

Totais..cceuuu-nevii.e eereee.|344,781,65 |236,787,529]1%3,016,879/926,4:8,304/1,741,081,663
Liabilities. i _
Capital 8stork ... ceeveveenaanns..| 57,407 000| 80,034.935| 43,625,5001298,407,236| 479,467,771
Surplus fund ... .... 16, 66,38 21,6:5,953| 11,504,514| 731018,76 | 122.77+121
Tndivided profits. ....... . 9,241,712 4,136, 95| 3,941,76¢| 27,212,946] 44,512,6.9
National-bank notes outstand-

INE: .ovnss mamenns svaness ... | 15,3%5,2 | 40,445,711 19,5%0,050(216,473,128] 291,874,236
State-bank notes outstanding... 1,279 41,513 13,53 229,110 481,733
Dividends unpaid. ........ ..... 2,24 | 1,314,000 179,702 1,878,671 3,623,701
Individual deposits....,. ....... 1€2 400,317/112,3:1,118] 63,626,186!277, 56,356; 616,403,937
T.S. deposit8.eue veivneunen. .. 302,9:¢ <03,0:0] 1,836,615 5,510,081 1,912,715
Deposits of U. S. disbursing

officer8.c.e.a. v v aee 4. 129,775 11,136 7,921 1,453,101 2,376,953
Due to na'ional banks........ 61,459,371] 27,634,739 14,126,715| 11,805,126|. 115,023,934
Due to other banks and bankers| 21,586,i68| 7,563,677 11,255.+35| 6,070,164| 46,377.439
Note - end bills re-discounted...| ........ - 5 5 440,679 3,330,540 3,191,299
Bilis payable ... ..... ... Lo e 1,185,503 1,866,850 8,081,764 6 137,117

‘Total8..ovvveenininne ven nun. 344,781,651 {294,737,829/1:5.07,879/926,438,204/1,741,034.663

= The reserve cities, in addi'ion to New York, Boston, Philade'phia, and Bal:i-
more, are Albany, Pittsburg. Washington, New Orleans, Louisville,. Cincinnati,
Clevelard, Chicago, Detroit, Milwaukee, St. Louis and San F: ancisco.

°“ THE BANKS AND RESUMPTION.

Sec. 3 of the act of January 14, 1875, provides that on and
after the first day of January, anno Domini eighteen hundred
and seventy nine, .the Secretary of the Treasury shall redeem,
in coin, the United States legal tender notes then outstanding, on

Treasurer of the United States, in the city of New York, in sums
of not less than fifty dollars.” This legislation is not without
precedent, for Congress, on- April 80, 1816, by resolution declared
that ““from and after the 20th day of February next, no duties,

_taxes, debts or sums of money, accruing or becom’ng payable to
the United States, ought to be collected or received otherwise

than in the legal currency of the United -States, or Treasury
notes, or notes of the Bank of the United States, or in notes of
banks which are payable and paid, on demand, in the said
legal currency of the United States.”

The banks in this countr).', with the exception of those in the
New England States, suspended specie payment in September,
1814. The New York banks resumed specie payment on Febru-
ary 20, 1817, but resumption was not general throughout the
country until about the close of the year 1819. There was also
a general suspension in May, 1837; but in May of the next year
the New York and New England banks again resumed specie
payment, The banks in Pennsylvania finally resumed, uuder
the coercion of the State Legislature, in March, 1842, Banks in
o her portions of the country resumed ar about the same date. A
reneral suspension again occurred in October, 1857, the banks
resuming snecie payment in the following year.

From such data as are now obtainable the following table L'as
been prepared, giving the items of circula'ion, deposits and bank
balances of all the Stats banks, and of the specie held by
them, for a series of eight years, covering both of the periods
of suspension and resumption :

.| Deposits and
Years. Circulation. | bank bal- Total. Specie.
ances,

1835 ceviviernnenae o] $102,692,195 $83,05',365 | $186,773,8:0 $ 3,977,625
1836, menoo ot 0 T1400301,028 | 115.104.440 | 255.4°5473 | 40.019.594
I83F0. wesennun vews 149,185,290 | 180,148,393 | 279,334.2-3 37,915,549
1833, isiiiiencnnnnan 116,128.910 §7.511,723 R13,65).1 33 33,184,112
1839cs s6: wnis sviwisns weee.| 135,170,195 C0477.247 225, 48 Ru2 45,132,673
1840.ce.vieen v caeee.| 106 948572 78 716,285 1£5,684,86) 31,105,155
1841, .00 eae oo o nemimiie 107,2' 0,214 64,800,101 172,180,715 34,513,958
18420000 o voe vomein s en 3 83,734,011 62,408,870 | 146,142 881 28,440,423

Averages ...... &117,810,265 |- $89,042,310 | $R06,852,575 | $37,318,610
1850 iiieninnn oeae.| $131,8376.526 | £100.586 595 | §210,953,12! | $45,379,345
85l iieiie verennnn..| 155,165.250 123,956,712 284 121.963 42,671,048
1853 . et iiaiceerncnes 146,172,780 146,258,850 292,331 660 47,133,592
1854. 000 ceenees « eeee| R01,689,207 188,1<8,744 342 277,951 54,410,253
1805 soas s swsie emmmmsie 186,952,223 | 191,490,342 | 877,352,565 53,444,546
1856 .eveeenens e | 195,747,950 | 212,705,662 | 408,453,612 19,311,063
1857.. P —— 214,778.822 | 230,351.302 | 445,130,174 58,349,~3
1858......... o (s 155,208,344 185,432,049 | 341,140,393 74,412,832

Averages......... $173,747,633 | $174,047,512 | $347,795,180 | $55,827.565

The subjoined table gives similar informacion in reference to
the national banks for the last eight years:

Deposits and

Lega! Tender

their presentation for’ redemption at the officz of the Assistant

Years. Circulation. bank bal- Total. funds.
ances.

18°0..cc uunt. cees $206,205,416 | $456,53¢,096 | $752,791.542 | $141.984.859
1871 convamonesvaiss o 318,265,481 £05.817,694 824,113,175 140,659,233
1452, cwaias sameniag 336,2:9.285 527,221,571 863,510,456 138 04,706
18°8. ieeee evncnenen.| 311,320,756 505,871,421 847,191,676 155,765,143
1874 uerieeneienennnn.| 831,193,159 | 616,513,162 | 947,706,321 | 155.452.137
1875 . cee vevnens oo 814,979,451 £80,685,391 895,+64,812 134.684,3°0
1876.uuneen.nnn. veen. | 292,011,575 |- 583,430,276 | 875,441,851 | 139 920,354
1877 caines ve seevee.| 291,874,236 577,191,727 864,065,963 137,484,137

Averages ........ $315,257,361 | $544,168,417 | $8:9,435,773 | $143,469,370

By reterence to these tables it will be seen that trom 1835 to
1812 the average ratio of specie fo circulation held by the State
banks was 3167 per cent, and to circulation and deposits 18 per
cent; and that from 1850 to 1838 it was 32°1 and 16°01 per cent,
respectively. The ratio of specie and legal tenders to circulation
of the national banks, for the eight years named, was 455, and
to <irculation and deposits 16-7 per cent. - * *

The yearly average circulation of the banks of the State of
New York for the ten years from 1§51 to 1860 was $29,698,094,
and of deposits $32,364.349. The average amount of specie held
by those banks yearly during the same period was $16,287,377,
>f which about one-eighth only was held by the banks ou-side
of the city of New York, and the remaining seven-eighths by the
banks in that city. The average ratio of specie to circulation for
the ten years named was 54°8 per cent, while to circulation and
deposits the ratio was only 14'5 per cent.
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The following tables show the strength of the State banks
of New York City for the six years from 1855 to 1860, compared
with that of the national bauks of the same city, at nearly cor-
responding dates for the last six years:

: State Banks of New York City.

Ratios of— .
m g aos

& 3 f'gn

2 g3 (B

8 | Circula- Total |Legal-ten-| & (.8
Dates. ; tion. | Deposits. [ lialil:ties. |der f'nds.* <3 "2%5
& 88 v o'm
b hote Aot ==
g o [853
= gn,_, o‘a'v

Z L

- wiono | ser s 6148745 | 0.08.124 1284] 15

Oct. 1,1855 | 48 | 724,970 | 56,7°6.7: , 9,919, ;
Oct. 1,1856.| 50 | 8.665,104 | 63,661,171 7:.336.365 | 10.873.3%0 | 1955 150
Oct. 1,1857.( 50 | 7.838308 | £6.9180863 | 61757171 | 1332:,095 | 1700 | 20-6
Oct. 101838 46 | 784,374 | 86,081,847 | 92,946.2% | 23,625,331 | 3640 | 30-3
Oct. 1,189, | <7 | £337.702 | 70,5115 | 9,149.8'7 | 19,250,126 | 2310 | 24 3
Uct. 1,1860.| 50 | 9,487,637 | 76,383,305 | £5,871.039 | 20,177,086 | 2127 | 93-5
Aversges ...l 43 | 8,319,607 | 68,432,367 | 76252064 | 17.090.164 | 2047 | 233
Nalional Banks in New York City.

3 | on.05ax1 1rqo§§1°1)186u§5— oz | 15,35 822 | 1611 244

Oct 3, 1872.| 5! ,070,45] 58,034,12 1105,072 134,82 6 .
Sept. 13, 1873"| 48 | 27,482342 | 1i1710,844 | 200,193,186 | 46854341 | 1305 | 23-3
Oct. 2, i874.| 48 | 35,211,741 | 2046202 8 | 226,912,054 | 66,835,562 | 2643 | 291
Oct. 1,175 | 48 |13:30,317 - 202263052 | 220,572,369 | 59,395,715 | 324°4 | 26-9
Oct. 20 1a7i.| 47 | 14,832,7c4 [ 197,912,636 | 212,744,440 | 57,842,958 | 1035 | £8-1
Oct. 1,1817.| 47 | 15,295,257 | 174,933,155 | 190,324.412 | 47,260,251 | 3070 | 248
Averages. ...| 48 | 21,563,739 | 155,078,952 | 206,642,591 | 54.265.827 | 2517 | 963

b.* “Legal-tender funds,” in the ca-e of the State banks represents specie.
NATIONAL-BANK CIRCULATION. '. .
The following table exhibits, by States and geographical divi.
sions, the number of banks organized a.nd in operation, with their
capital, bonds on deposit, and circulation issued, redeemed and
outstanding on the 1st day of November, 1877:

S = -
;-S Capital. | Bonds, Circulation.
States and Terri-| x4 =
tories. Z | Capital |Bunds on . e Outstand-
22( padin. | deposit. | I8sued. |Redeemed ing.
N 7| 10 630 (00 9 450 250] 19 2?9 520 10 5%‘) 631| 8 6%9 889
Malng cooees sas 60,0 59,250/ 19,249,520/ 10,569,6¢ . ¢
New Hampshire..| 46| 5740000 5.169,0-0| 11,401.455  6,1981638| 5.20 .87
Vermont.... ..... 46| 8,768 700| 7,635,700| 17,350.460 10,150,370 7,200,: 90
Massachusetts. ... 7| 97,147,000 69,556,850/158,671,580| 97,252.113| 61.419,467
Rhode Island....| 61| 20,079,800| 14,053.90) 32,447,825 19.629.985 12,817,+4 1
Connecticut...... &1| 25,548,120 19,731,200| 43,955,140 2:,687,4.%| 17,367,733
Totsls, Eastern X )
States. . cieee. 543/167,943,620|126,205.700(278,066,480 165,388,144 112,678,336
York .......| 2% 95,159,691 54,619,950|156,836,355(107,108 027 49,733.328
11\?3:3 Jersey. 2| i 11,178,330| 12,549,250 2:,248,-21| 16,061,66%| 11227 059
Pennsylvania..... 32| 56,014,540, 44.951,300[101,154,415 59,664,955/ 41,489,460
Delaware ........ 13 1.643.985| 1,484,200] 3,149,315 1.784,115 1,36 200
Marylaud. ........ 82| 13,208,655 8,115,000 21,118,700 13,161,27. 7,9:.7,430
Totals, Middle| o
‘état:as.... . ..| 623]189,355,051(121,752,800/309,547,505 197,770,0‘}0 111,772,470
Digt. of Columbia. 6| 1.432.000 1,038,000 *£,29S8,3n0| 2.258,857 1,081,443
irginia..... .... 19| 8,485,000 2719850 6,880,99) 4,373.967] 2516025
West Virginia. .. 15/ 1,846,0. 0 1,548,2>¢| 4,743.240] 3.1 !5.5l§-‘5 1,627,672
North Carolina... 151 2,601,000 1,849.000 3,409,550 1,914,7%)(_? 1,491,79(
~outh Carolina... 12| 2,870,700; 1,470,00¢] 8,767,185 1,968,635 1,3498.3-0
Georgia........... 12) 2,141,000 1,899.600| 4,451,26:| 2,611,125 1,840,135
Florida. .. ...... 1 50,000 50.000 52,4 0 8.000 44,40
Alabrma .........| 10| 1,653,000 1,521,0.0 2,736,750 ].271,2;7 1,465,183
Mississippi. S T P R 66.000 64,479/ 1,51
Louisiana. . Tl 8,900,000 9:0,00:| 5,614,576 4,120.6 & 1,544,062
Texas .... 12) 1,125,000 634,000 1,608,430 1,039,4~7 568,943
Arkansas......... 2 205,00C 205,000 473.700 220,765 252,935
Kentucky ........ 46| 9,985,500) €,257,550| 16,618,:55| 8,341,771 8.276.258
Teunessee ....... ?5| 8,0-0,300| 2,624,500| 5,930,520 3,430.1 66 2,500,454 .
Missouri....... .. 30 7,935,000 2,270,000| 10,607,405 7,889,811 2,717,591
Totals, Southern )
and Southwest-
ern States ....| 212 42,115,500 6,705,950| 69,917,545| 42 620,482 27,288,063
Onio....-...... : 164| 23,471,900 23,6:7,250( 53,122,820 39,939,534 22,183,291
Indisna... ..... 991 16,18 ',700| 13,281,700| 32,253,385 19,695,76" 12,557,624
Illinois........... 141 18,161,: 00| 10,413,000 31,805,465 21,233 462 10,661,8:3
Michigan, ... ... b1l 9,844,501 6,257,100] 14,941,120 9,117,897 5,812,723
Wisconsin...... 40 3,500,000 £,295,5"0 6,777,140 4,&8;{,4 8| 2,394,712
JTowa. .......... 78| 6,1:7,000{ 4,475,500 11,447 ¢8| 7,142,096 4.259.7!
Minnesota . 311 4,628,700 2,694,400| 6,63%,580] 8,960,46 2,098,115
ANBAS.. oisens s 15] 1,065,¢00 940,L00f 2,675,260} 1,637,958 1,038..72
Ncbraska, .... 10{ 1,0.0,000 21,0.0f 1,746,660 955,900 750,950
Totals, Western i )
States. .. 602| 89.283,600{ 61,318,45( |161,548,520 99,071,533 62,476,787
Nevada........... | (F——— o weneen 131,70 127,877 8.823
Oregon........... 1 250,000 2.0,0:0 460,40.! 2:5,4 0 23500
Colorado......... 13] 1,235,000 TER,000| 1,117,620 7:9,18 688,483
Utah.......... ... 1] 200,000 50,0: ( 602,234 519,162 83,08
Idaho. .. ........ ) 100, 00 100,00 186,01 108,334 82,701
Montana ,.,.:.... 5 350,0.0 236,160 464,420 249,351 215,069
Wyoming ... ... 2 125,000 £0,(00 103,200 47.00 56,141
New Mexico...... 2 200,000 300,000 543,260 75.21 268,050
Dakota........... 1 50,(0. £0,000 9,930 46,930 44,050
Totalx, Pacific
Sta es & Ter-
ritories....... 26| 2,610,000/ 1,778,0C0 2,993,800 2,333,466 1,666,334
Due banks for mu-
tilated notes re- .
tired..... ...... eree of ceten venaYennnine cofiiee connnn 893,121
, Grand totals .._|2,071432,312,771/341,2 ,000(~23,07.650507, 197,06 316,775,111
Add for gold b'ks, 9| 4,300,000 1,788,000 2,961,000 1,528,880 1,4}2,12(l
Totals of currency IR
and gold ban}(s. ?,081:1486,61°,771(313,018.900 £24,010,650 ~08,726,540(318,207,231

The act of February 25, 1863, and the subsequent acts of
June 3, 1864, and March 3, 1865, authorized the issue of three
hundred millions of dollars of national-bank circulation, which
was increased by the act of-July 12, 1870, to three hundred and
fifty-four millions.&: The act of June 20, 1874, authorized any
national bank desiring to withdraw its circulating notes, in whole
or in part, to deposit lawful money with the Treasurer of the
United States, in sums not less than §9,000, and to withdraw a
proportionate amount of the bonds held as security for such
notes ; and the act of January 14, 1875, repealed all provisions
restricting the aggregate amount of national bank circulation,
and required the Secretary of the Treasury to retire legal-tender
notes to an amount equal to eighty per cent of the national-
bank notes thereafter issucd, until the amount of such legal-
tender notes outstanding should be $300,000,000, and no more,

Nearly 21l of the $300,000,000 of national-bank circulation
originally authorized was issued during the first six years subse-
quent to the establishment of the system, the amount outstand-
ing on November 1, 1868, having been $299,887,675—or within
$112,225 of the authorized limit. The additional fifty-four mil-
lions authorized by the act of July 12, 1870, was never wholly
issued, the greatest amount of circulation outstanding at any
time having been on December 1, 1874, when it was $352,394-
346, or $1,605,654 less than then authorized by law.-

Since the passage of the acts of June 20, 1874, and of January
14, 1875, authorizing the retirement and reissue of national bank
notes at the pleasure of the banks, the circulation has been
steadily decreasing in amount. This will be seen from the fol.
lowing table, which exhibits the total outstanding circulation,
not including mutilated notes in: transit, upon the 1st day of
January for the last ten years, and also upon November 1 of the
present year. ’ :

Jan. 1, 1868..... cenessoo.. §299,816,206 | Jan. 1, 1874. .. ceeereneee.. $348,516,478
Jan. 1, 1869, ..o.vuununn. .. 299,747,569 | Jan. 1, 1875...... .. .. 347,959,471
Jan. 1, 1870.... ...vuunnn. 299,624,522 | Jun. 1, 1876. ... ..... 341,653,672
dJan. 1, 1871.. ooee cuun.n. 304,936,849 | Jan. 1, 1877....... 318,356,754
Jan. 1, 1872....... siveise - 327,727(,306‘ Nov. 1, 18i7.... ver oo.... 315,881,990
Jan. 1, 1:73....... % Sialsraene 342,541,452

Since the passage of the act of June 20, 1874, $76,221,220 of
legal-tender notes have been deposited in the Treasury for the
purpose of retiring circulation, and $63,109,849 of bank notes
have Leen redeemed, destroyed and retired. Since the passage
of the act of January 14, 1875, $34,386,385 of additional circula.
tion has been issued, and legal-tender notes equal to eighty per
cent thereof, or $27,509,108, have been retired, leaving $354,-
490,892 of the latter notes outstanding November 1, 1877. The
amount of additional circulation issued for the year endin
November 1, 1877, was $16,306,030, of which $1,244,520 was
issued to twenty-nine banks organized during the year, having
capital amounting to $2.589,060; and within the same period
$20,681,637 of circulation were retired, without rveissue ;
the actual decrease for the year being %4,375,607, and the
total decrease since January 14, 1875, $35,086,339. During
the year ending November 1, 1877, lawful money to the amount
of $10,465,756 was deposited with the I'reasurer to redeem_cir-
culation, of which amount $2,291,266 were deposited by banks in
liquidation. The amount previously deposited, under the act of
June 20, 1874, was $52,853,560, and by banks in liquidation
$9,088,229; to which is to be added g balance of $3,813,67
remaining from deposits made by liquidating banks prior to the
passage of that act. Deducting trom the total of the sums named
($76,121,220) the amount of circulating notes redeemed and
destroyed and for which no reissue has been made ($63,109,849),
there remained in the hands of the Treasurer on November 1
1877, $13,111,371 of lawful money for the redemption and retire-

ment of circulation, 7
* % * * * * ) * *

RESERVE.

It is estimated by the best authorities that the Scotch banks,
which have long enjoyed the reputation of ‘being well managed,
and the Joint-stock and other incorporated banks of England (not
including the Bank of England) hold not exceeding five per cent
of their liabilities in ready money. The remainder of their
regerves are largely invested in the English consols, bearirg
interest at the rate of three per cent per annum, the average
price of which, since 1850, has been about 92 cents to the dollar.
* * * i * # * * @

The national banks in the reserve cities are required to keep a
reserve of twenty-five per cent upon depozits, one-half of which
may be on deposit with their reserve agents in the city of New
York. The country banks are required to hold a reserve of fifteen
per cent upon deposits. three-fifths of which may consist of bal-
ances with their correspondents in the reserve cities. An amount
equal to more than one-sixth of the capital of the national banks,
or about $87,000,000, is thus continually kept on deposit with the
banks in the reserve cities. A considerable portion, probably
one half of this amount, is sent by the banks to their correspon-
dents, not for the purpose of legitimate business, but in order to
obtain interest upon idle funds which cannot be invested by them
in available loans. It authority were given to the national banks -
to hold, in four per cent bonds of a denomination less than fifty -
dollars, such portion of their reserve on deposit with their agents
as they might think proper, it would result in a large investment
by them in these securities; and the savings bank depositor, if
he shou'd o desire, would then find no difficulty in disposing of
these small bonds among the twenty-.one hundred national banks,
one, at least, of which is located in almost every village in the
country. This policy would also have the effect of strengthening
the available resources of the banks, and of retaining in their
hands a considerable portion of those idle funds which are-now
sent to their correspondents in the central cities, and are loauned
by the latter, upon call, to dealers in speculative securities.
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It is estimated that an amount, varying from 200 to 600 millions
of dollars, is held in English consols, as a reserve fund, by the
banks of the United Kingdom ; and there does not seem to be any
good reason why the four per cent consols of the United States
should not be employed for a similar purpose in this country.

Tbe following tables exhibit the amount of circulation, net
deposits and reserve held by the national banks in the States and
Territories, together with the total amount held by all the banks,
at three periods in each year, from 1871 to the present time:

[Figures are expressed in millions and fractions of millions. Thus, 202°8 means
202,800,000.]

STATES AND TERRITORIES, EXCLUSIVE OF RESERVE CITIES.

g Liabilities. < |[R'wrvehelq|Classiflcation of
8 = 5 - —
= : = = < = g
D 3| 8|3 g P -
LTS e p= S o | # (88| . |=sp|aZ
S| 3| S |mota] B | B |oE| £|%5 |8
g © ey 2 24 == b ,8 o0
s k=t ] i & 5 2| |28 |~
z | 5 | & g |4 8| &ald |a
P.ct.
April 20, 1871| 1,482 | 2028 | 2358 | 4386 | 58| 987|226 | 25| 405|557
June 10, * | 1,497 | 2042 | 2411 | 44543 | 66:8 3017|228 | 20| 404|598
Oct. 2, “ | 1537|2102 |2574| d6v6| 701 | 989 |212| 18|, 415|556
April 19, 1872| 1616 | 2201 | 2673 | 48714 | 731 950|202 | 26| 432 |52-2
June 10, © |1.626|292:0 | 2688 | 4908 | 7361018 |20% | 19| 421|578
Oct, 3, « |1'689|227-3|2821| 5094 | 764 | ov8|192| 20| 433|525
April 25, 1873| 17732 | 2319 | 2607 | 5226 | 7841057 [202| 16| 451 |59-0
June 12, * | 1737|2328 | 2049 | 5277 | 7921089 [206 | 17| 449 |62°3
Sept. 12, ¢ | 1747|2331 |8038| 5369 | 806 | 1105|206 | 21| 445|639
May 1., 1874|1351 | 2358 | 2862 | 5220 | 784 | 1126|216 | 24| 50°t | 601
June 26, * | 1,755 | 2354 | 2874 | 5228 | 7851115 |21-3| 22| 473|620
Oct. 2 « |1704|2341|2934| 5275 | 792|100 |191| 24| 455|527
May 1, 187 1815 | 2315 | 3052 | 53677 | 805 | 1007 | 188 | 15| 471|521
June 80, ¢ | 1,845]|229'8 | 311'5| 5413 | 812 (1052 |194| 16| 452|584
‘Oct. 1, « |1851|2307 3067 | B3v-a | 807 | 1001|186 | 16| 452|533
May 12, 18vc| 1853 | 2224 | 2987 | 5211 | 782 |104'5 (201 | 19| 459|557
June 30, ¢ | 1855|2188 | 2087 | 5175 | 776 (1088 {201 | 25| 441|572
Oct. 2 + |1853|2i86|2012| 098 [ 765 1000|196 | 28| 418|554
April 14, 1877 1839 | 2177 | 23-4 | 5111 | 767 | 1039 208 | 42| 438|559
Junc 22, * | 1,844 | 21455909 | 5054 | 7509|1019 | 202 | 42| 427|550
Oct. 1. * |1'845|2'65|294| 5059 | 760| 954|189 42| 428]as-9
NEW YORK CITY. _
April 29, 1871 54| 318]1951| 2:69 | 567 | 6577|290 [ 119 538]....
Sune 10, ** | 54| 8310|2110 | 2420 | 605 | 766|817 |11 652 oon
Oct. 2. « | 54| 306|1918| 2219 | 655| 502 |267| 87| 505 rr:
April 19, 1872 51| 286 |1720| 2006 | 5071 | 534|266 |11-9| 415 | .oo.
June 10, “ | 517 2881969 | 2352 | 563 | 56591 152 504 | oo
Oct. 8, “ | 50| 281|1580| 1861 | 465 | 454 | 44| 64| 390| .oo.
April 25, 1878] 49 | 280 |1636| 1916 | 47'9| 473|247 |131]| 342 13
June 13, | 49| 277 |1845| 2142 | 536| 644|301 |236| 408 | oo
Sept. 12, ¢ 48 | 25| 1727 %002 | 500 469 | %34 |146| 323 .
May 1, 1874| 48 | ¥72|:076| 348 | 587 | 713|304|350| 463
June 26, “ | 43| 262|204 | 2326 | 581| 718|309 155/ 563 | oo
Oct. 2 « | 48| 2532046 2199 | 55| ¢83|297|14:4| B39
May 1, 18:5| 48 | 21°0|:975| 2185 | 546| 578|264 | 67| 511 oo,
June 30, | 48| 192|2184| 2376 | 59| 766 322 |137| 629l
Oct. 1, « | 48| 183|2023| 2606 | 551 | €0'5|274| 50| 555/ o
May 12, 1876| 47| 161|1805| 1966 | 492 | 534 |9r2|160]| 14| o .
June 30, * | 47| 156|1958| 2114 | 58| 651 (308|181 avo|
Oct. 2 | 47| 1481979 2127 | 532| 607|285 | 146 | 461| . "
April 14, 1877| 47| 162 |1919| <081 | 520 | 549|264 | 158 =01 "
June 22, ¢ | 47| 159 |2437| 2596 | 649 613|236 |117| 496/ ..
Oct. 1, « | 47| 154]|1749] 1903 | 436| 48152 13°0| 351
OTHER RESERVE CITIES.
April 29, 1871| 171 | 716 |179°6| o512 | 68| 701 (315| 89| 458|294
June 10, “ | 172 | 72'5|1899| 2624 | 656| €31 (317 | 28| 472|331
Oct. 2 « | 176 | 7461831 | 2627 | 657| 753|287 | 15| 426 |31-2
April 10, 1872| 176 | 766 |1639| 2605 | 651| 714|274 | 51| 864|299
June 10, *“ | 176 | 768 |1981| 2749 | 637 | 791|283 28| 426|337
Oct. 3 “ | 180 | 781|1796| 2577 | 644| 668[259| 19| 367 |82
April 25, 1873| 181 | 782 |1950| 2142 | 686 | 724|264 22| 40429 8
June 13, ¢ | 182 | 182 |2105] 2837 | 722 | 808 |280| 27| 432|349
Sept. 12, « | 181 | 778|1975| 2753 | 688 | 718|261| 32| 363|323
May 1, 1874| 119 | 7r3|2109| 2882 | 721 | 842|202| 51| 454337
June 26, ¢ | 180 | 769 |2191| 296°0 | 74'0| 874|205 | 4'5| 474355
Oct. o « | 182 | 731|2199| %930 | 738| 750 |259| 45| 404|311
May 1, 1875 183 | 708 [217-9| 2887 | 22| 720|%50| 24| 411|285
June 30, * | 183 | 691 |225%5| 2046 | 737 | 780 2%4| 37| 430313
Oct. 1. * | 188 | 694]|2220| 2023 | 731 | ©45|255| 15| 407|323
May 12, 1876| 189 | 61-7|2139| 2756 | 629 727 |300| 38| 388|301
June 30, ¢ | 189 | 600[219°0| 2790 | 69'8 | 78| 279 | 47| 424|207
Oct. 2, “ | 189 | 53-4|216:3| 4747 | 637 | 761|207 | 40| 401|520
April 14, 1877| 187 | 608 | 2095 | 2338 | 676 | 723|267 | 71| 381|291
June 22, ¢ | 187 | 5962337 | 2933 | 783 | 712|263 | 54| 447|971
Oct. 1, * | 188 | 600/2034| 2634 | 659| 613|255 56| 373|244
SUMMARY. i
April 29, 1871] 1,707 | 3051 [ 6105 | 9166 | 1853 | 2135 | 266 | 18-3 [ 1401 [ 851
June 10, * 1,723 | 307°8 | 6419 949°7 | 192°9 | 2614 | R7°5 | 16°2 | 162°8 | 92°4
Oct. 2, * |1767|3155|6367| 9522|1913 | %384 | 245 | 120 | 1345 | 86 9
April 19, 1872( 1,843 | 25'3 | 623 2 948 5| 1884 [ 22:'9 | 235 196 | 121°2 | 82°1
June 10, ¢ | 1)=53 | 3271 | 6636 | 9909 | 1586 | 2465 | 24-0 | $0-0 | 1340 | o1 6
Oct. 5 * |1/919 (3335 |6148| 9533|1874 | 2099 | 22-1 | 10-2 | 1190 | 807
April 25, 1873| 1,962 | 3381 | 6508 | ©88'4 | 194-9 | 2254 | 228 | 16 | 1197 | €8°8
June 13, ‘¢ | 1,953 | 3388 | 6919 | 1,030'7 | 204'0 | 254-1 | 247 | 28 0' | 1290 | 97-1
Sept. 12, * |1/976 | 3384 | 674°0 | 10:24 | 1995 | 220-1 | 22 6 | 199 | 1131 | 96-1
May 1, 1874] 1,578 | 343 | 704'7 | 1,045°0 | 209-1 | 268-1 | 257 | 225 | 141-8 | ©3 8
June 26, * | 1,933 | 3385 | 7130 | 10515 | 2106 | %707 | 257 | 23-3 | 1500 | 97 &
Oct. 2. “ |20004|3325|717°9 | 10504 | 2100 [ 244 9| 238 | 213 | 1398 | #3-8
May 1, 1875 2,046 | 3233 | 720 6 | 1,043 9 | 207-3 | 230°5 | 22-1 | 10°6 | 1393 | £0 6
June 30, * | 2,076 | 3181 | 7554 | 1,073'5 | 2143 | 2598 | 242 | 190 | 1511 | 89 7
Oct. 1, * |2/087|3184|731-9 | 1050 3 | 2080 | 2351 | 223 | 81 | 1414 | 85°6
May 12, 1876| 2,089 | 3002 | 6931 | 9933 | 1963 | 2306 | 232 | 21-7 | 1221 | 86 8
June 80, * 2,051 |:94'4 | 7135 | 1,007°9 | 2002 | 2467 | 245 | 25 3 | 1535 | 879
Oct. 2, * |2.089|291'8|7054| "957-2 1984|2368 | 237 | 214 | 138°0 | 87-4
April 14’ 1877/ 21073 | 2947 | 694'8 | 950'5 | 196 3 | 231°1 | 234 | 271 | 119 0 | £5-0
June 22, ‘¢ | 2,078 | 2900 | 7683 | 1,058:3 | 214 1 | 2404 | 227 | 21-3 | 1370 | £2-1
Oct. 1. * |2,080 | %919 | 6677 | 959 6 | 1895 | 2108 | 220 | 228 | 1147 | 73-3

Previous to the passage of the act of June 20, 1874, the national
banks were required to hold a reserve upon circulation and de-
posits. By that act the provisions requiring a reserve to be kept
upon circulation were repealed ; but the banks were required to
deposit with the Treasurer of the United States lawful money,
equal in arount to five per centum of their circulation, as a re-
demption fund, which fund was authorized to be counted as a
part of the reserve upon deposits. In the table above given this
rederaption fund, on and after June 26, 1874, is included in the
itemr of “ other lJawful money,” and the ratio of reserve, as given,
is apon both circulation and deposits,

B R/ SER

The following table exhibits the amount of net deposits, and
the reserve required thereon by the act of June 20, 1874, to-
gether with the amount and classification of reserve held, at ten
different dates, from October 2, 1874, to October 1, 1877, the date
ot the latest returns from the banks.

MTATES AND TERRITORIES, EXCLUSIVE OF RESERVE CITIES.

o : S |Reserve held.|Classification of reserve.
hed St
-~ - - - 1 . -

=] @ 8 2 B 2l A

a ) o . = =2 | g8 | &
2 =3 o8 < 128 . ~5 | 8% | &,
Diaen: s | S| E"| § |o8] 8| 8|85 d
s| s |8 | &§|23 3|53 %8

z | & | & 518 | &858 |2
M.Uns.|Mil'ns.|Mil’ns.|P. Ct.| M. |Milns.| Mil. | Mil.:
Oct. 2,1874...| 1,774 | 2934 | 44'1 | 100°6 | 34'3 | 24| 836 | 527 | 11'9
May 1,1875...| 1,815 | 3(6°2 | 46°0 | 100°7 | 32°9 | 15| 852|521 | 11°9
June 30, 1875...( 1,645 | 312°6 | 47°0 [ 1051 | 336 | 1°6| 835|584 | 11°6
Oct. 1,1675...| 1,851 | 307°9 | 46°3 [ 160°1 | 325 | 16| 337|533 |115
May 12, 1876...| 1,453 [ 299°4 | 45°0 | 104'5 | 34'9 | 19| 349 |56 7| 11°0
June 30, 1876...[ 1,855 | 299'5 | 45°0 | 103°2 | 347 | 25| 33°2 | 572 | 109
Oct. 2,1875...] 1,653 | 201°7 | 438|999 (343 | 27| 3810|554 | 108
Apr. 14, 1877...] 1,839 | 294°2 | 41°2 | 1039 | 333 | 42| 3831|559 | 10°%
JunezR, 1677...| 1,844 | 291°6 | 438|101 9 | 350 | 42| 32'1|550 | 10'6
Oct. 1.1817...1 1,845/ 2901 | 436 | 954 [82°9) 42| 3816 | 489 | 17

NEW YORK CITY.
Oct. 2,1874... 43 13046 ( 512 | 683|334 144 524 15/
May 1, 1875... 48 | 197°5 | 494 | 578|292 67| 499 .... 1-2
June 8, 1875.. 48 [ 1184 | 546 %66 |81 |13°7| 618 .... 11
Oct. 1, 1875... 42 [ 202°3 | 506 | 605{29 9| 50| 544 .... 11
May 12, 18i6... 47 | 180°5 | 45°1 53412961160 | 265 .... 09
June 30, 1876... 47 1 195°8 | 490 | 65°1 13832 (181 | 46°2| .... [ 08
Oct. 2, 1876... 47 1979 | 495 | 607 | 807|146 | 453 .... 0°8;
Apr. 14, 1877... 47 1 191°9 | "43°G | £4'9 | 286 | 158 | 332 09
June 22, 1877... 47 | 437 | 60°9 | 61'3 | 251|117 | 437 09
Oct. 1, 18317... 47 1 174°9 ) 437 | 481 | 2¢°5 | 13'0 | 3813 0°8,
OTHER RESERVE CITIES,

Oct. 2,1874...| 182|214 | 553 | 760|848 45| 367|311 3'7i
May 1,1875...| 183 | R19'3 | £4'8§ | 721|329 | 2:4| 874|286 3°6;
June 30, 1875, .. 183 |1 2269 | 56°7| 79 |344| 37) 8933|3813 3'6|
Oct. 1,1875... 188 | 2239 | .56 0| %45 | 333 15| 87"1]3823| 36
May 12, 1876... 189 | R14°6 | 536 72'8 (339 | 38| 87 [301| 32
June 30, 1876 .. 169 | 219°6 | 549 | 778 (3854 47| 3894 (307 80
Oct. 2,18i6...| 189 | 2170 | 542 | 76°1 351 | 40| 871(320| 80,
Apr. 14, 1877... 187 | 2102 | 52°5 | 723 (344 71| 831|291 8‘0'
June 22, 1877... 187 | 284°3 | 58°6 TR | 329 | b4 41°6 | 271 31!
Oct. 1,1877...] 1882041 | 51°C) 67°3|330| 56| 84'3) 244! 30
SUMMARY, i
Oct. 2,1874...| 2,004 | 719°4 | 150°6 | 244°9 [ 840 [ 21°3 | 122'7 | 83'8 17‘1%
May 1,1875...] 2,046 | 723°0 | 150°2 | 280 6 | 81°9 | 10 6 | 122'5 | 80 7 | 16°%,
June 30, 1875...] 2,076 | 757°9 |'158 3 | ¢59°6 | 343 [ 19°0 | 1846 | 837 | 16°8
Oct. 1,1875...| 2,087 | 731-1 | 152'9 | 235'1 | 32°0 | 8°1 | 126°2 | 85°¢ | 162!
May 12, 1876...| 2,059 | 694'5 | 1437 | 2:0°7 | 83°2 | 21°7 | 107'1 | 86°8 | 15°1}
June 30, 1876...| R 091 | 7149 | 148°9 | 246°7 | 84 5 | v583 | 118 8 | 87°9 | 147
Oct. 2, 1876...[ 2,089 | 7¢6°6 | 147 b | 2367 | 33'5 | 21-3 | 1134 | 874 | 146
Apr. 14, 1877...| 2,073 | 6496°3 } 144°7 | 231'1 | 32'2 | 27.1 | 104'4 | 85°0 | 14°6
June?2,18:7...1 2,078 | 770°6 | 1633 | 240'4 | 31°2 | 21-8 | 122°4 | 821 | 146
Oct. 1,1877...}1 2,080 ) 669 1 | 138°3 / 210°8 ) 315 ) 22°8 | 100°2 | 738 | 14 5

In the above table, as will be seen, the redemption fund is;
given ' separate from the lawful money reserve required to be’
kept on hand, and from the amount due from reserve agents.
CLASSIFICATION OF LOANS OF NATIONAL BANKS IN NEW YORK

CITY, AND RATES OF INTEREST IN NEW YORK AND LONDON

FROM 1874 1o 1877.

The following table contains a classification of the loans of the
national banks in New York City, at the dates of their reports in
October, for the last four years:

; October 2.|October 1,{October 2,|October 1,
Loans and discounts. 1874. 1875. 1878. 1877.
48 baiks. | 48 banks. | 47 banks. | 4; banks.
' . $ $ $ $
On paper with two or more names.116,719,349/120,189,53:| 95,510,311| 92,618,776
On single-name paper, without
other security..... .ccoveeenann.. 19.959,6n9| 18.555,100| 16,634,532| 15,800,549
On United States bonds on demand| 4,721,635 4,93:,674] 6,217,492| 4.763,448
On other stocks, bonds, &c., on .
demand......... e S Eeeeees 51,453 .682| 59,173 334| 58,749,571| 48.376,¢33
On real-es ate security........ .... R73.021 £63,160 536.302 497,524
Payableingold......... o.c.0e ...| 5,135,133] 8.454,276| 4,681.570| 4,319.014
‘All other loans.... ...... esecccsan: 2,909,557 3,30%,602| 1,652,944| 2,7:6,4.6
Total8.uwes sunw enenssnnmas o....1R01.777,0541202,089,7831184,243.2231169,162,391

By reference to this table it will be geen that the total amount
of loans of the national banks in the city of New York on October
1, 1877, was $169,162,391, which is much less than at the date of
any report for the last seven years. On January 22, 1870, the
loans were $168,314,034, and on October 8,0f the same year,
$168,082,085.

The average rate of interest in New York City for each of the
fiscal years from 1874 to 1877, as ascertained from data derived
from the FINANCIAL CHRONICLE and the Journal.of Commerce of
that city, was as follows:

1874, call loans, 3'8 per cent ; commercial paper, 6'4 per cent.

1875, call loans, 3'0 per cent; commercial paper, 56 per cent.

1816, call loans, 3'3 per cent; commercial paper, 5°8 per cent.

1877, call loans, 3°0 j er cent,; commercial paper, 64 per cent.

The average rajes of interest of the Bank of England for the
gAme years was: . :

* 1874, 3'69 per cent. ]

* 1875, 3'23 per cent.

* 1876, 261 per cent. ) |

1 1877, 216 per cent., : i i

: TAXATION, ° ‘

The following table exhibits the amount of taxas paid by the

national banks to the United States, yearly, from the organiza-

_T(‘—a.lendar Yea&Is, + Fiscal year,
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tion of the system to July 1, 1877, the rate of taxation being one
per cent annually upon the average amount of notes in circula.
tion, one-half of ore per cent annually upon the average amount
of deposits, and a like rate upon the average amount of capital
stock not invested in United States bonds:

Rates of Taxation.

Qities. 1675,

N
o+
o
o+
[«

Total.

Total,

Years. On circulation. | On deposits. On capital. Totals.

$53,09¢ 97 $95.811 25 $18,402 23 $167,310 45

733,247 59 1,087,530 86 133,251 15 1,954,029 60

2,106,785 30 2,633,102 77 406,947 74 | 5,146,835 81

2,8:8,636 78 2,650,180 07 3:1,881 36 5,840,698 21

2,946,313 07 2,564,143 44 306.781 67 5,817,268 18

2,957,416 73 2,614,553 58 312,918 68 5,884,688 99

2,949,744 13 2,614,767 61 315,962 26 | 5,940,474 00

2,987,021 69 2,802,840 85 385,292 13 6,175,154 67

3,143,570 03 3,120,984 27 39,356 27 6,703,910 67

3,353,16 13 8,196,559 29 454,891 51 7,004,646 93

3.404,483 11 3,209,467 72 469,048 02 7,083,498 65

3,283,405 89 3,514,310 39 - 607,417 76 7,305,134 04

3,091,795 76 3,505,129 64 632,296 16 7,229,321 58

2,899,037 09 3,445,252 14 654,636 96 6,998,926 79
Aggregates..|$36,827,770 27 | $37,055,141 53 $5,369,183 90. | $19,252,098 %5

The amounts collected by the Commissioner of Internal Rev-
enue from State bhanks and private bankers, during the same
period, were as follows:

Years. On circulation.| On deposits, On capital. Totals.
i386%:500 cs050ms 82,056,996 30 $780,723 52 | $............ $°,837,719 83
1865, . .aae.... 1,493.661 84 2,013 841 08 903,367 98 4,940,570 90
11866, . o ueine s 990,278 11 2,099,635 83 374,074 11 3,463,988 (5
11867.. ........ 214,293 75 1,355.395 98 476,867 73 2,046,562 46
118 8.... .o 28,669 €8 1,438 512 7 399,562 90 1,86.745 £5
i1869. .. 10,565 05 1,731,417 63 445,071 49 2,196,051 17
18i0...... ... 15,419 94 2,177.576 416 87,037 2! 3.020,083 61
18°1. .. 22,781 92 2,702,196 84 919,262 77 3,644,211 53
187200 0iar 00 8,919 82 3,643,251 71 976,057 61 4,628,229 14
1873 ... 24.778 62 3,069,3,2 79 736,950 05 3.77!,031 45
1804, 0e woiivnss 16.738 25 2,453,514 26 916,578 15 3,387,160 67
150500 0ue coe. 22,746 27 2.972.260 27 1,102,241 53 4,097,243 12
18:6 17,947 67 2,999,520 75 981.219 61 4,006,548 03
A8 s voiiiis wioin 5,420 16 2,596,637 93 927,061 24 3,829,729 33
i Aggregates..| $5,435,232 59 £32,306,827 S2 $9,994,302 43 | $47,736,362 £4

- The number and value of two-cent check stamps sold by the
Commissioner of Internal Revenue, yearly, cannot be ascertained.

‘The value of such stamps ordered from contractors during the .

fiscal years designated was as follows : In 1874, $1,502,549; 1875,
$1,949,166; 1876, $1,882.941 ; and in 1877, $1,889,334:
. From these tables it will be seen that the total amount col-
ilected from the national banks, State banks and private bankers,
during the last year, was $10,828,656 12, and from the date of
the imposition of the tax to the present time, not including the
tax on bank checks, it was $126,985,461 59. The total amount of
tax paid upon circulation by the national banks to July 1, 1877,
‘'was $36 827,770 27; while the whole expense of this office from
iits organization to the same date was $4,298,270 34, which, under
section 5173 of the Revised Statutes, is payable out of the pro-
ceeds of this tax. The tax upon the national banks has been,
from the beginning, collected without expense to the Govern-
ment.
~_ The Comptroller, in August last, issued a circular addressed to
the national banks, requesting them to report the taxes paid by
ithem under State and municipal laws for the year 1876, and in
reply has received returns from all the banks continuously in
operation throughout the year,2,046 in number, having an aggre-
gate capital of $488,272,782. From these reports and the returns
made to the Treasurer of the United States, under the provisions
of section 5215 of the Revised Statutes, a table has been prepared
giving the amount of United States and State taxes paid by the
national banks in each of the States, Territories and principal
cities, together with the rates of taxation upon capital, for .the
Year 1876. .
Similar tables for the years 1807, 1869, 1874 and 1875 will be
found in the Appendix. Statements of the amount of State and
“municipal taxes paid by the national banks for the year 1865 were
aiso received, but were not tabulated by States. From the data
for the years named, estimates have been made for 1868, 1870,
1871, 1872 and 1873, and a table has been prepared, showing the
amount of national and State taxes paid yearly by the national
banks, for the last eleven years, as follows:

Ratio of tax to

Amount of Taxes. capital.

Years. {Capital stock

U. 8. State. Total, U. S.|State.|Total.
: P.c.| Pec| Pe
18%6.....| §410,593,435 | $7,949,451 | $3,069,938 $16,019,389 | 1°9| 20| .39
1-67.....] 422,804,666 | 9,525,607 8.£13,127 18,338.734 | 2°2 | 2°1 43
1865.... 420,143,491 9,465,652 8,757.656 18.223,30% 22| 21 43
1869. 419,614,060 | 10,081,244 | 7,297.046 | 17,378.310 | 24| 1-7 41
1870 424,314,041 | 10,190,652 | 7,455,675 17,656,557.] 24| 17 41
18:1 451,494,133 | 10,649,895 7,860,0-8 18,519,973 24 17 41
1:72. 472,936,958 | 6,703.910 | 8,313,172 | 15,047.682 | 1-4| 1'8 32
1873 .. 483.778,418 7,004,646 | 8,499.743 | 15,504,374 14 1'8 33
17 493,751,679 | 7,<54.083 9,620,:26 16,676,4 9 1'51 20 35
1875 503,687,911 | 7,317,531 | 10,058,122 | 17.375.653 | 15| 20 35
1896 ... 501,78¢,079 | 7,076,087 | 9,701,7:2 16,777,819 | 141 20 34

The unequal taxation imposed upon national-bank capital in
the principal cities of the country is shown in the following table,
vehich gives the rates of national and
cities named, for the years 1875 and 1876:

State taxation, in the

Philadelphia.

Boston . ....... ... .........
New York...
Albany. ...

e
<)

...........

L=

Pittsbu:g. ...
Raltimore . ..
Washington.
New Orleans. .,
Louisville ...
Cincicnati, ..
Cleveland .
Chicago ...
Detroit ..,
Milwaukee
St. Louis ...
St. Paul ..., ..

) In my report tor 1876, a table arravged by States and principal|
cities was given, exhibiting the losses charged off by the national|
banks during the two dividend periods, of six months each, end-
ing respectively on March 1 and September 1, 1876, the informa-|
tion having been derived from the dividend reports made to thisj
office under section 5212 of the Revised Statutes. A similar table]
is now presented, showing the losses charged off, as above stated, |
during the years 186 and 1877. : 1

The table shows that the losses for the first six months of the'
year were §8,175.960 56. and for the last six moaths $11,757,-
627 43; total, $19,933,587 99. Th= lo<ses for the preceaing year'
were, for the first six months $6,501.16) 82; and for the last six
months, $13,217,856 G0; total, $19,719,025 42—showing an increase.
in the total losses tor the current year over those of the preceding
year of $214,561 57. The amount of losses charged off by the
banks in the principal cities was as fol'nws : ;
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Cities. 1876. 1877.
New York.....oovivevnnn vuunsnn. $6,873.759 97 | $4,217 941 66/
Boston 5 W e waw 1,£98,722 68 2.192,1 53 81
Philadelphia .. 152,96 14 333,215 47
Pit sburg....... % S s 333,851 : 6 234,466 £9
Baltimore....... Creeeneas s 86,2 7 382 200,57 74
New Orleans. ....coovens vivvnnennnnnn il 519,701 41 286,259 47|

The nuwmber of bavks which made no dividends in the last
four periods of six months each, together with the amount of
their capital, is shown in the following table, by geographical

divisions:
i
Six months ending : .l
|
|
Gf)‘;f;’i’ff’(}l']‘g_a‘ ‘March 1, °76. | Sept.1,'75. | Maich 1, "77. | Sept. 1, ‘77,
No.| Capital. | No.| Capital. | No. Capital. [No.| Capita’,
- i o —_ S S
New fing. States | 2 | §2,777.0 0 32 | £7,700.000( 25 ' §8.150.0 0 35 |39 03-.000,
sliddle Stats .| 53 110,:0002 | 64 | 16,125,725] 13 | 12.742,00 | 92 | 573900
So.thernStates...| 29 | 4,135,001 34 | 4,391 00| 27 | 3320, 00| 3) | 42360 0"
Western States. |113 | 14,778,300(129 | 13,873,001 |106 | 14,09,,00. |18 | 1074700 -
Pacific States and N |
"Territories. ... 11| 900,000 14 | 1,959,000 14 | 1.750,c0¢| 13 | 1.535.000
Totals........ 225 | 34,200,3.0/ 773 | 44.057,7:5( 215 | 40,152, 00|283 | 41,116,200
i
DIVIDENDS,

The law provides, not only that each national bank shall,!
befire the declaration of every dividend, carry one-tenth part of|
its net profits of the preceding half year to its surplus fund,,
until the same shall amount to twenty per c-nt of its capital, but/
that no association or any member thereof shall, during the time'
it shal} coutinue its banking operations, withdraw, or permit toi
be withdrawn, either in the form of dividends or otherwise, any:
portion of its capiral, and that losses and bad debts shall be
deducted from its net profits before any dividend shall be declared.
The Comprroller has endesvored to carry out the provisions of
this law, and the correspondence of the office shows that in many
instances he has prevented the declaration of illegal dividends.
If a bank suffers a loss greater than its accumu'ated earnings,
there are but two courses open to it, so far as dividends are con-
cerned : one is, to pass the dividend, and the other, to pay an
iliegal dividend from the capital stock.,

The London Economist, in commenting upon the prooer policy
10 be pursued in the case of a bank which has fuffered loss, says:
‘“One (course) is at once to estimate the whole loss, to largely
reduce the present dividend, and to write the necessary sum off
the reserve fund; the other, to estimate the possible loss low, to
write off but little, and. above all things, to declare as high a
dividend as possible In all companies the rules of morality pre-
ecribe the former. Itis wrong ‘not to provide for plain losses,
and wrong to pay unreal dividends. But in the case of a bank,
it is not.only wrong but dangeroas, Perfect explicitness in such
cases is the only means of safety. The credit of a bank is its life,
aod that credit can only be maintained by deserving the confi-
dencs of the public, by telling the whole truth, though it is not
JSavorable, and by acting consistently upon real facts, though they
are not pleasant. - Ifthe largest of our joint-stock banks—the bank
of which it used to be said that it never was known to lose largely,
or to be concerned in any but good business—writes so large a
sum off its reserve fund, and lessens its dividend by one half, no
other bank nved fear to tell the whole truth and rothing but the
truth.” Crediv will never be good as long as people believe . that
anything is kept back. No doubt it needs manliness and forti-
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tude to tell the truth, when the truth is not pleasant; but it is
only by manliness and fortitude that confidence can be obtained
in common life, or that credit can be preserved in the difficult and
trying transactions of business.”

During the past six months, 288 banks,
166,200, have | aid no dividends, and many others have largely
reduced the amount of their usual dividends. Associations of.
high character and standing always refuse to impair their capital
stock under such circumstances; and the attention of those banks
which are conducted upon the theory that a dividend is always
necessary for the maintenance of the credit of their arsociationsis
called to the excellent advice of the leading financial journal of
England, above quoted.

The subjoined table exhibits the aggeregate capital and rurplus,
;otal dividends and total net earnings of the national banks, with
the ratios of dividends to capital, and to capital and surplus, for
vach half year from March 1, 1869, to September 1, 1877.
From this ‘table it will be seen that the average annuasl
dividends upon capital during the past year were 893 per cent,
while the ratio of dividends to capital and surplus in the same
period was but 709 per cent. The ratio of earnings to capital
and surplas during tbe six months ending March 1, 1877, was
812 per cent; during the six months ending September 1, 1877,
1t was but 25 per cent. The ratio of earnings to capital for the cur-
¥ént year was but 562 per cent, from which it is evident that a
large portion of the dividends for such year bas been made from

with a capital of $41,-

Burnlus.
‘o Ratios.
Ei adfde
: : 2
Period of six | © . Total |Total net|3_{3 E|S ¢
months ending— | § Capxt&!. Surplus. divid’nds|earnings. 'gg Sa3 §’§
= - BelzalEs
g T a ;E' 3
= — QY o
4 P (=1 = s
g $ $ $ p.c.|p.c.|p.c.
Sept. 1, 1569......]1,431{401.650,8(2| 82,105,848 21,767,831:29,221,184 /5 42| 4" 5¢|6°04
Mar. 1, 1870. ....[1,571/416,366.991 86,118,210 21,479,095 23,496,934 15" 16]4 2715°7,
Sept. 1, 1870.....,1,601(425,317,104] 91,630,t 20 21,060.313'26,818,885(4°96]4 " C&|5°19
Mar. 1, 1&71...... 1,605/428,699,165] 94,672,401(22,205,150!27.243,162|5° 16| 1-21]5°21
Sept. 1, 1871...... 1,6193/445,909,264] 98,286,591(22,123,27917,315,311|4°96]4°(7]5° (2
Mar. 1, 18:2......|1,750(450,693,706 99,431,243 2‘2,859.&26'22“5&.539 5°07]4°16|5 00
Sept. 1,1872...... 1,852(465,076,023(105,181,942 23,827,259 .80,572,+91|5 12[4°15]5°36
Mar. 1, 1873...... 1,912/475,916,683|114,257,238(24,826,061/81,926,478|5° 22{4- 21541
Sept. !, 1873. ..... 1,935/488,100,951|114,113.848|24,823,029 83,122,000|5°09{4°09|> 46
Mar 1, 1874.. ...]|1,967|4389,510,323 123,463,859|23,529 99812 1,544,120(4°81{3°84|4"»2
Sept. 1, 1574......11,971{1489,938,234|128,364,039 24,929,80780,086,811|5°09(4° 03|86
Mar. 1, 1875......]2.007)493,568,831(131,560.637 24.750,816/29,186,007(5°01|366/4°65
Sept. 1, 1875... .. .12,047/497,864,833(134,123,649,24,317,785(23 800,217(4°88'3 85(4°56
Mar, 1, 1876.. |2.ﬂ7hg.‘04,‘209.491!134.467,595 24,811,551 25.097.9‘1] 4:92 388 8-62
S.pt. 1, 1876. 2,081 504,492,‘271!132,251.07& 22,563,839 20,540,231 4°70 3'57 82"
Mar, 1, 1877...... 2.080 4' 6.651,550 130,8:2,165 21.803,969 19,592,962 4°39 5°47 8 12
Sent. 1, 1877 ... .. 2.072 456,324,860 124.249.254 22.117,116 15,274,028 4 54 362 250

A tabular statement is subjoined, showing, by geographical
divieions, the ratios for the last six years and the average ratio
for the whole perind:

Ratio of dividends to capital for six months ending—
1812, | 1a78, 1874, 1875 1876. 1877.
Geographical .
. divisions. RS 10 IS I R Rl R (R S D BN B DR P
. - . o3 . - o - e . 3 :
'am:a'an:a:asag
FlalBlal2|d |2 |ald S8 |82
D. c. p.c."p c.pep.clpcip.c|pe'p.cl|pecipecp.clpe.
New Eng. States..| 50/ 4951/ 51/ 49 49/49°4:844|'40 39 3746
Middle States.....| 5°1) 49 5 ¥ 50| 48/ 50 5°0{ 4 8| 52| 46| a-4 41 48
Sonthern States .. 5°0| 5°3 52| 4 6| 4'3| 4°8| 4'8| 4-4| 45| 4'8] 4'3 4-0 46
West. Stutee & T..| 5 3/ 59 55/ 55/ 50|66 54|53 52 51,58 69 55
nited States..... 51151 5% 511 48' 51150 49| 49/ 45 44 45 49
Ratio of dividends to capital and su'plys.
New Eng. States..| 41 4°0| 41/ 4 1{ 8'8 3 6| 3-8/ 3 6| 85| 3'2] 81/ 29 87
Middle States..... 4:01 83 9/ 40| 3'9| 87/ 88/ 3937 41/ 36/ 84 8¢ 38
Southern States...| 47| 49/ 4 7/ 4'2| 8 9| 4°3| 3'8| 3'9| 3'2| 37| 87 344
West. States & T..| 44| 4°4] ¢'5| 45| 4°1( 4°5| 4'4| 42| 41| 4°0| ¢ 1| 5 5 44
Uoited States... |42 4'2] 4-2] 4-1) 86/ 40/ 40/ 39! 39| 36/ 85 86]38g
REDF¢MPTION.

The following table exhibits the amount of national-bank
notes received monthly by the Comptroller, for the year ending
November 1, 1877, and the amounts received for the same pericd
at the redemption agency of the Treasury, together with the
total amount recsived since the passage of the act of June 20,

During the year ending November 1, 1877, there were received
at the redemption agency of the Treasury $229,308,507 of
national-bank notes, of which' amount $71,025,000 (about thirty-
one per cent) were received from the banks in New Ycrk City, and
$82,659,000 (about thirty-six per cent) from Boston The amount
received from Philadelphia was $14,859,000; from Baltimore,
$1,461,000; Pittsburg, $1,146,000; Cincinnati, $1,603,000; Chi-
cago; §$3,492,000; St. Louis, $1,024,000; Providence, $5.496,000.
The amount of circulating notes fit for circulation returned by
the agency to the bankg during the year was $158,626,000. The
total amount received by the Comptroller from the redemption
agency, for destruction, and from the national banks, cirect, was

- $75,850,063. Of this amount $6,811,790 were issues of the banks
in the city of New York, $6,176,437 of Boston, $2,469,455 ot
Philadelphia, $1,592,920 of Baltimore, $1,462,517 of Pittsburg,
$608,900 of Cincinnati, $814.252 of Chicago, $446280 of St.
Louis, $575,167 of New Orleans, $494,050 of Albany, and $494,600
of Cieveland. :

There were, on November 1, $256,473,911 of natienal-bank
notes outstanding upon which the charter number had been
vrinted, and $60,301 200 not having that imprint.

The following table exhibits the number and amount of
national-bank notes of each denomination which have been
issued and redeemed since the organization of the system, and
the number and amount eutstanding on November 1, 1877:

o e | Number. Amount,
Denomination.
‘ Issued. | Red’'med|Outst’d’g| Issued. |Redeem’d Outst’d’g.
$ $ $

1. cee...| 20,616,024/ 6.815,568| 3.8°0,456 20,616,024] 16,815,568 3,8 0,456
I, 6.896,9 8/ 5,155,526|<1,141.442| 13,73.936| 11,5:1,052| 2,282,884
s S 51,816,848/3%,11+,868/13,700,930.284 084.24 -(190,579,340| 93 501,90
B 22,766 044]12,434,779 9.831,285"2'!‘4.660,64' 124,347,790] 48,312,850
R0 ....... 6,776 :53| 3.803.L:8| 8,272,725/185,525.060 70,050,56"| 65.454,500
5 DR . 1,679.781  634,619] 445,102| 53,989,050] 31,733,950 22,255,100
10050050 swmss 7,317 479,317 288,000| 76,731,700{ 47,931, 28,800,000
HMQ.. .. PANIPY: 17,615 2,407| 10,0:1,000} 8.877.530{ 1,203,500
1000.. ..... 5.667 5,411 257/ 5,668.000] 5411,m0 257,000
........ cvee feeeneens | aeil .l | *—210,800( *4-10.860
115 214.9 5[77,762.201 37,482 654'823.071.650/507.197.660 3'5.881,999

* Add and sabtract for portiuns of netes lost or destroyed.

A table showing the numwber and denominations of pational
bank notes issued and redeemed, and the number of each denom.
ination outstanding on November 1, for the last ten years; will be
found in the Appendix. :

NATIOIe\L-BANK NOTES AND LEGAL-TENDER NOTES BY DENOMI-
NATIGNS.

The subjoined table exhjbits, by denominations, the amount of
national-bank and legal-tender notes outstanding on November
I, 1877.

Amount of Amount
Denominations. national bank of Total.
notes. legal tendera.
ONne..covervaenens : $3.800,456 §24 86,459 | $28,606,915
TWO .ueisss P S 2,282,884 24,600,544 26,883,4:8
L " 93,504 900 52,182,148 | 146.437,048
Tt vooin wesrvone wessans sons suios 98,312,850 €3.146,861 | 161,459,711
T'wenty.. R R N —- N 65,451,500 60,835,495 | 124,290,995
S 17 G 22,255,100 30,108,715 52,363.815
Oune hundred......cccoveeeveeeneesan 8,800,000 30,176,670 58,976,670
Five hundred ....... P 1,203.500 34,752,500 35,954,000
One thousand ....cevvve.veveenesan 257,000 34,123,500 34,880,500
*10,8C0 11,000,000 1,010.800
$315,881,990 ¥356,483,F92 |$672,365.882

* Fractions of notcs not presented or destroyed. .
t Legal-tender notes destroyed in Chicago fire; denominations unknown.

Sectivn 5175 of the Revised Statutes provides “that not more
than one-sixth part of the notes furnished to any association shall
be of & less denomination than five dollars, and that, after specie
payments are resumed, no association shall be furnished with
notes of a less denomination than five dollars” ; and section 5185
prohibits the issue to gold banks of circulating notes of a less
denomination than five dollars. The amount of such notes issued
to national-banking associations has always been greatly below
this limitation. The whole amount of one and two dollar notes
1n circulation at the present time is but $6,083,340, which is less
than one eighth of the proportion te which they are legally
entitled. The small amount of these issuesis attributable in part
to the legal limitation ; but more especially to the time and Jabor
involved in signing them, as well as to the further fact that legal-
tender notes of these denominations can be readily obtained at
the Treasury. Tle amount of such legal-tender notes now out-
standing is $49,407,003. The amount of tens and twenties of
-national-bank notes outstanding is $191,817,750, and the amount
of outstanding legal-tender notes of the latter denominations is
$123,983,356. The amount of national-bank notes of the denom-
ination of fifty dollars, and over, is &;2,515,600, and of legal-’
tender notes, $129,161,385. ‘

Of the entire amount of legal-tender and national-bank notes:
outstanding, more than eight per cent are of the denominations of:
ones and twos, nearly twenty-two per cent of fives, twenty-four:
per cent of tens, and nineteen per cent of twentier. Of these:
entire issues, less than twenty-five per cent in amount are of the:
déenomination of fifty dollars and upward. o

Seetion 5182 of the Revised Statutes requires that the circulat.
ing notes of national banks shall be “signed by the president or
vice-president and cashier thereof.” The signature of at least
one bank officer is necessary, as a check between this Office and
the issuing bank ; for, if the question of an overigsue of notes
ghould arise, the signature of such officer would determine the
genuineness of the note. A number of banks, however, issue

1874:
Received by the Comptroller.,
& bt B Q.bx . -.{- m o . -
~ g5 | fEg [1s | a el
Months, S o 'g 3 guﬂ S 2. Sg“ redemp-
828 | %% | 232 | % Total. tion
sogE| HEyx [$8.8| SE agency.
me=@ ﬁ;"’" PASESRS ol
- 3 $ ' 8 $ $
November, 1876 63,715 5,231,900 26,550| 1,577,172| 7,139.837] 16.6%4 653
December, * | 8 7785 4,027,400 185380 1,525,715 6056210 14.942 90
January, | 1677 6301 4.732K00| - 167,990 1)534,151) 6,520,484] 19,979,045
February, | 29,419 4,534,700 234450 1,020,811 6.4/8.380| 16584731
March, ® 13,320 4,505,100)  235,644| 1,046.273 5'800,387| 17.86% 180
April, “ | 29962) 5259800  280,167| 1,318'986| 6.71%.915| 20.976.0 9
May, “ | BTANIOl 6,721,700/ 31860| 1718'938] 9.433-98] 26120055
June, “ | 213.648| 6427300 387,1¢4| 10803521 8181931 87.8.9'179
July, “ | 84705 7,498.800) 178)2%0| 1,049'040] ».8117764] 17505
August, | 10,185 37:6,100 186,420 71138 | 4.6:4.067| 19’ 1oz 508
Reprember, ¢ 20.100] 2.942.400{ 175,903| 745.479 3,842,887 15,438,814
October, ' ¢ | 113,000 348660 97450 649167 4,816.217| 16,3987
Total . ... | 1,564,616| 50,074,600| 2,612,925|15,210,647| 78,462.095|229,309.507
Received from
June 20, 1874, ;
to Nov. 1, 1876 9,409,672|214,506,255| 7,671,00887 594,369:60,571,304/435, ‘86,046
Grand total .. |10,974,283|273,670,855(10,263,0115%,05,2161%47,754,800 664, 74163
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their notes with printed signatures, and, in some cases, with
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Tax paid,
States and Territo- |No.of| Capital. | Deposits.
Ties. banks On ’ On
capua].ldeposits. Total.
Maine ............... 66 $173.905 $26,499,218 $593 $4,412 $4.805
New Hampshire N 52,3:3f 20,896,234 124 6,900 7,024
Vermont..... .. 21 335,000 8,107,445 714 4,198 4,912
Massachusetts. 1617 819,231 162.477,'83 13,473 6.5:4 7,987
Boston.... . 61| 3,127,387 88.716,0(5) 3,516 15,490  22,0(6
RhodeIsland.. 58 f 8,84.673| 53,033,370 8,34 45,213 53.5t3
Connectiut. .... 109 | 2,869,64:p 82,893,262 5,592 47,952 53,545
New England States..| 557 | 11,272,273] 452,620,717 20,153} 133,679 153,832
New York............[ 3836| 11,061,7.0[ 148,889,708 22,840 106,653 129,493
New York €City..... - 466 | 45,785,796 271,448,412} 69,121} 258,215 827,336
Albany.......... L 14| 637,000f 12,529,783 710 9,262 10,075
New Jersey...... 65| 2,1.0,83:] 85457,184] 4,487 26 330 30,812
Penosylvania. ... 346-F 12,216,780  230,203,6°5| 28,753) 97,282} 126,035
FPhiladelphia. ....... 69| 2,091,7 2] 31,884,459 4,748 68,671 73,449
Pittsburg:..cous s 41| 5,018,826/ 14.6!6,633] 11,405 24,48! 35,8t 6.
Delaware........ . e 10 17,411 1,570,639 1,709 2,116 8,525
Marylard. ...... .. 15 623,37~ 566,984 1,196 894 2,005
Baltimore.. .... 40| 4,104,003 25,023,652| 8,709 18,051 26,76 -
District of Columbia. 1 5917 7,008 15 18 33
Washington........ 10| 595,359 3,657.£30 262 8,144| 8,506
Middle States. ..... {1,404 | 85,028,770 &85,566,186| 154,103| 620,22 %74,325
Virginia..... Edin s e 81 3,407,110 6,309,858]  §,182 16.138] 24,320
West Virginia... .... 24 I 1,455,090  8,917.534| 3.632 9,744 13,426
North Carolins. ...... 14 574,431 872,237 1,136 2,181 3,617
South Carolina. ...... 191 1,003,15 1,095,859 2.50¢ 2,597 5,105
Georgia ... ..........] 66 4,392,147 4,463,519| 10,980 10,718 21,618
Plorida.. .oe ceawses ss. 5 47,000 271,057 92 676 71
Alabama.. ....... .. 20| 1,034,733 1.747,031) 2.458 4,3t8 6,826
Mississippi.......... 28| 1,254.396 1,413,083 2,274 8,532 5,806
Louisiana ............ 2 54,000 49,915 135 125 260
New Orleans....... 23| 8,558,192 7,310,099] 8,640 14,505 22,943
Texas .. .. .c.coeen...| 107] 8,494,002 4,601,428] 8,235 12,228 20,463
Arkansas............ i5 258,333 316,619 558 4942 1,500
Kentucky..... [ | 93] 7,279,951 6,626,53 17,478 16,568 34 (41
jLouisville .......... 171 5,494,361 6,041,033 13,373 15.103 28 476
Tennessee........ . a3 1,7L'8, 147 3,019,790( 3.483 7,549 11,532
Southern States... ..| 521 24,995,831| 48,805,597| 83 961 116 822 200,7E6
Ohio ............ &.| 257 6,334.47 16,640,560 14,071 40,2983 54,314
Cineinnati.......... 231 2,(08549F 9,016,478f 3,436 20,231 23,667
Cl_eveland ..... S 9 8.6,200F 12,767,9549f 1,65, 17,44C 19 593
Ingllapa. cvie, & Sawel &5 146 | 5,626,955 11,128,880} 13,051 23,334 36,387
INN0I8. covnovansse ee..| 319 5,483.644| 17,299,692] 12,270 41,303 53 573
)hi.cago - 42} 4,r36,153! 15,136,791 9,58 23,426 32,991
Hichngap ............. 145} 2,605,763 4,914,536 6,367 12,286}  18,¢53
Detroxt_. e hesee 18 1 1,240,93: 5,670,985 2,250 14,676 16,926
Wrsconsin............ 90 | 1,789,348 3,765,813} 3,140 9,414 12,604
Milwaukee.. ...... 12 672,065 6,328,9:¢ 1,406 15,822 17,228
OWB.coi soosiosesenos 9| 5,118,613 8,730,477 12,515 21,6611 81,208
Miuncesota ........ .. 11 1,168,965 2,508,685 2,757 6,185 8,892
Missouri....... SRR 180 | 38(6,229 11,223,423| 8,448 28,058 386,606
St. Louis........... 46 1 7,530,583] 23,691,281 16,947 56,281 78,228
Kansas..... essEESee b 1141 1,725,224 3,116,289} 4,09 (N 11,830
Nebraska........... : 39 465,661 1,184,432 1,114 2,962 4,078
Western States. ...... 1,790 [ 50,9 9,433] 152,325,060) 113,092) 311,61 454,707
Oregon...... ........ 8 610,724 1,349,112] 1,418 3,373 4,791
California......_..00 611 12,3109z 41,542,895 30,113] 68,557 98,700
San Francisco...... 38 [ 26,902,567 65,865,076 61,308 123,024 184,342
Colorado..... ... 30 538.85¢ 9Y71.936( 1,472 2,430 3.902
Nevada .. ........ 19 417,034 1,545,404 1,048 8,8t4 4,907
Utah...... cese cee ee. S 174,521 581 84 419 1,470 1,919
New Mexico......... 4 56.7 34,342 14 91 105
Wyoming..... ..... 4 55,484 93 957 138 245 358
Idaho.... ........ 3 56,507 16.182 141 a0 181
Dakota.... .... ..... & 84,167 110,321 85 351 436
- Moutana. ..... ...... 8 103,037 +3,300 258 231 492
Washington.......... 4 2922 312 317,696 956 %94 1,250
- AriZona .......e ... 4 33,000 3.000 25 13 . 88
Pacific States and Ter- ’ .
ritorles..... .ovieses 526 | 41,296,6107 112,550,030| 97,021 204,528} - 301,549
Totals....eceuun.. ..| 4,501 1223,503,171/1,351,867,650 463,3331 1,416,866 1,885,159
* * e » » % % * #*
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Jithographic ones, which are frequently so badly executed as to
excite suspicion as to their genuineness. 'The Ccmptro!ler
recommends an amendment of section 5182 of the Revised Stat~
utes, imposing a penalty of twenty dollars for every note issued .
without the written signature of at least one of the officers of the
bank. * * * % ¥%

STATE BAKKS AND SAVINGS BANKS,

Section 333 of the Revised Statutes requires the Comptroller tao
report to Corgress ‘‘a statement exhibiting, under appropriate
heads, the resources and liabilities and condition of the banks,
banking companies and savings banks organized under the laws
of the several States and Territories; sueh information to be ob-
tained from the reports made by such banks, banking eompanies

and savings banks to the legislatures or officers of the different -

States and Territories;and where such reports cannot be obtained,
the deficiency to be supplied irom such other authentic gourcos
as may be available.” .

‘The laws of the United States require returms of eapital and
deposits to be made to the Commissioner of Internal Revenue, for
purposes of taxation, by all State banks, savings banks and
private bankers. These returns have been procured from the
Commissioner, and the following table compiled therefrom in
this office, which exhibits the number of State banks, savings
banks, trust companies and private bankers, and their average
capital and deposits, by States, for thz six months ending May
31, 1877:

NEW YORK CITY BANK MOVEMENTS,

The banks in New York City showed important changes during
the year I877, both in the amount of their capital stock and of their
circulation. The severe burden of taxation upon the capital
stock and the unprofitable character ot banking business induced
a number of the larger institutions to reduce their capital, and
at the close of the year the capital of the Clearing-House banks
was $67,435,200, against §77,935,200 at the opening. Two
banks, having $1,500,000 of stock, went into liguida‘tion, and the
balance of the decrease was caused by a reduction in their capital
st>ck by several of the larger banks.,  Ths circulation of the
Clearing-House binks on the first of January, 1877, was $'5 268, -
700, on the first of October $15 724,450, and at the close of the
year $19,657,800. In view of the large amount favolvel in
commercial failures duriny the year, and the relatively small
profits derived from banking business, tha standing of the New
Yorz City banks was, upon the whole, well maintained, and a
belief in the c:reful managemsnt of most of the baaks, both
State and national, did much to inapire confidencs in the com-
munity in this period of financ'al depression. '

The following were the totals of the weekly statements of the

New York City Clearing House Banks for each wéek of the year;

the figures representing in each case the average for the week
ending at the date named :

In concluding this report the Comptroller takes pleasure in
bearing testimony to the industry and efficiency of the offcers and
clerks associated with him in the discharge of official duties.

) Joun Jay Knox,
Comptroller of the Curreney.,
i

1 Cir- Aggrepate
-Loans. Specie. | mep ers, | Deponits. culation. C%esfi%gs,

$ $ $ $ $ &
dJan. €..}254,810,100 [ 38,370,22 | 352 3,20 | 227.783.600 | 15,£01,4 0 | 404 536, 51
 3..1454,178,.00 | 39, 3,400 [ 37,042, 00 [ 223,8 8.800 | 1 ,~17,30 |40 ,3~.848
*t2)..) 282,411,900 | 40,9 4.900 | 0,123,800 | 22., 42,8 0| 15,491,/ 0 | 42,9 8,210
' R7..]258,156,100 | 40,187,000 | 42.251,200 | 230, 25, - 0 | 15.4 1+, 09 [ 421,811,310
Feb. 2..}1254,011,800 | 8,305,100 | 43,305,100 | 231,091,700 | 15,568,5( 0 478,282,°5 .
.0 | 256,817,100 | 35 616.600 | 43,786,700 | 242,085,10) | 15.635,100 | 44 .185,463
*17..1253.054,400 | 32,065,610 | 45,8)8,2 0 | ®32.658,80) | 15,554,7:0 | 448 915,250
*t 24 1 258,751,700 | 20,374,900 | 44,713,300 | ®29,311,200 { 15.516,300 | 348,149,247
Mch. 3..} 259,100,400 | 28,498,9: 0 | 43,227,500 | 227,100,000 | 15,535,500 | 451,375,119
** 10..} 258,365,700 | 27,518,300 | 42,768,800 | 223,187,400 | 15,585,400 | 487,941,28))
1T, | 259,257,300 | 24,607,970 | 43,280,100 | 221,817,800 | 15,568,900 | 391,496,367
‘24 1259,6:0,200 | 22,331,200 | 44,454,000 | 221,820,000 | 16,732,100 | 401,450,871
¢ 81..] 259,928,700 | 20,190,600 | 44,355,000 | 219,7.:8.900 | 15,797,8 '0 { 338,067,949
April 7..1260,196.800 | 22,507,900 | 42,257,200 | 218,246 400 | 15,431,900 { 503,314,088
*+ 14, .1259,239,700 | 19,768,6( 0 | 44,267,900 | 219,985,900 | 15,964,400 | 439,328,17¢
¢ 21..1257,609,700 | 20,254,300 | 45,896,400 | 220,381,400 | 15,984,600 | 412,451,079
‘“ R8. | 255,733,800 | 20,534,500 ! 48,865,000 | 222,4901,3' 0 | 15,996,100 | 416,609,642
May 5. | 258,013,900 } 23,119,100 | 50,441,7 226,957,000 | 15,995,900 | 467,499,395
12 | 256,519,600 | 23,272,590 | 5:.066,700 | 227,226,000 [ 16,058,700 | 432,340,459
19,1 255,894,700 [ 21,867,200 | 52,437,700 | R:6,645,400 | 16,069,910 | 893.161,60%
‘26,1 253,506,500 | 21,348,700 | 53,570,400 § 225,432,600 | 16,069,000 | 384,639,097
Jume 1,.} 250,754,410 | 19,841,500 | 55,849,701 | 223,481,600 | 16,143,700 | 333,535,818
o 9,.] 251,673,000 | 19,441,700 | 55,078,100 [ 223,732,500 |- 14,162,000 | 404,145,247
o 1n1250,687,500 | 18,252,100 | 55,363,600 | 222,665,800 | 15,471,000 | 339,281,258
‘¢ 23..1250,416,500 [ 16,201,000 ; 68,255,600 | 223,316,100 | 15,765,600 | 365,895,913
‘¢ 30..} 251,655,600 | 17,453,000 | 60,359,570 | 226,482.20) | 15,643,200 | 327,793,221
July 7..}253,323,800 | 21,259,30) | 5<,147,000 | 231,228,600 | 1 558,100 | 345,932,955
‘14 1202,452,700 | 18,887,500 | 58,808,200 | 2¢4,088.300 | 15,66 .400 | 394,344, 87
¢ 21,,1250,932,200 | 14,979,809 | 5°,494,7C0 | 222,813,600 | 15,548,400 | 490,708,240
“2y,.) 249,119,600 | 13,984,100 ; 57,3 '5,200 | 221,064,900 | 15,517,900 | 968,014,804
Aug. 4.} 49,567,800 | 14,135,500 | 51,462,100 | 19,166 600 | 15,585 300 | 390,467,627
© 11, | 245 377,280 | 15,030,500 | 63,094,800 | 215,431,600 | 15,689,500 | 340,052,240
¢ 18..) 243,896,300 | 13,449,700 | 52,695,000 | 213,414,600 | 15,545,900 | 844,157,974
3,1 244,899,600 | 14,259,000 | 50,789,000 | 213,026,300 | 15,515,590 | 420,915,000
Sept. 1..| 243,778,700 | 16,030,100 | 48,130,600 | 209.450,700 | 15,333,300 | 400,915,000
e 1243,920,60) | 19,961,600 | 45,303,900 | 210,574,100 | 15,568,400 | 397,270,885
*15.. | 243,795,000 | 19,913,000 | 44,045,900 | 203,582,40) | 15,577,100 | 879,285,693
¢ 22..| 243,976,400 | 19,274,700 | 42,454.400 | 2)6,724.100 | 15,596,100 | 405,032,278
24,1 241,847,800 | 16,652,300 | 41,975,500 | 201,771,200 | 15,724,490 | 419,366,185
Oct. 6 .]238.4:0,900 | 16.551.700 | 41,402,000 | 197,858,400 | 15,990,200 | 428 838,63
‘¢ 13 .| 238,229,600 | 17.093,300 * 40,316,800 | 197,151,600 [ 13,C81.000 | 485,182,240
o ¢ z0,.]238,188,800 | 16.519,900 39,949,300 | 195,561,500 16,230,300 | 478,165.840
¢ 2r..| 36,287,400 | 17,312,400 39,235,100 [ 196,848,700 | 16,726,000 | 487,857,453
Nov. 3..{ 236,2i6,600 | 15,935.900 39,731,970 | 192,364.90) | 17,156,810 | 458,025,653
- 10., | 235,968,300 | 18,764,500 38,503,400 | 143,557,300 | 17,723,200 | 353,005,167
“ 17..} 36,308,300 | 19,456,870 = 39,382.900 | 194,501,500 | 17,844,900 | 401,980,9:6
*¢ 24..1235,329,800 | 19,767,800 3,949,301 | 194,234,:0) | 18,1(0,500 | 417,104,418
Dec.. 1..| 238,429,600 | 18,324,000 . 40,579,810 | 194,981,500 | 13,110,300 | 369,512.954
*“ 8. | 238,£78.200 | 18,995,000 ! 88,478,700 [ 196,912,300 | 18,208,307 | 488,942,229
‘15, 237,504,(00 ; 19,566,800 . 37,562 900 | 193,8 6,400 } 18,676,700 | 426,985,792
¢ $2..]239.764.200 19,674.600&36,067,500. 194,842 500 { 19 93,90 | £412,4.4,646
“ 29..1239,178,900 22,122,4(1),35.300,500 1.7,711.800 | 19,657,800 | 324,336,6.0
From t e totals of the New York City Clearing-House state-

ments for each week of the year, given above, we have as a de~
duction the following percentages of reserve held (specie and
egal tenders) in propertion to liabilities, and the bank rate of
interest each week on call loans, prepared by Mr. Camp, managey
of the Clearing-House : ’

- ‘_“ e

Per cent of| © & Per cent of| © 3 Per cent of| © 3

Date. |Reserve to| 8 G || Date. |Reserve to| 2 & || Date. |Reserve to| @ 3

Liabilities. ‘g‘a Liabilities. E':E Liabilities. é ]

b=t r—t -
Jan. 6. 8117 7 May 5. 30°28 4 Sept. 1. 28 54 )
18 32:07 % s 19, 305 4 ¢ 8 2886 6
¢ 0. 33°40 6 ‘19 30-61 4 ‘15, 28°53 6
. o7 33°50 5 “ 26. 31°02 4 “ o922, 217 7
Feb. 3. 3809 5 || June 2. 31-61 4 29, 708 7
¢ 10. 82'24 5 Le . 31-06 4 Oct. 6. 2710 7
w17, 81°38 5 ¢ 16. 31-31 4 “18.1 2692 7
24, 30 26 4 ¢ 28. 31°15 3 ‘¢ 20. 2666 7
Mar. 3. 2987 4 ¢ 30. 32-14 3 “ 97. 26-86 7
10 29°¢5 4 July ¥ 32°2Y 3% || Nov. 8. 237°48 7
" 17. 2851 4 14, 31'75 3% ¢ 10. 2750 7
v 24, 2314 4 o« 21 8038 - 8% I 2746 7
© v 31, 7°49 5 ¢“ 28.]. 8014 4 et 27 85 Z_
Apiil7| 2722 | 5 |[Aug 4| 2013 | 4 ||Dec. 1| 2739 | %
“ 14, 214 5 11, %9°47 5 “ 8 26 12 K
91, 27°69 5 ¢ 18. 2889 5 “ 15, 26°63 7
“* 28 29°(5 5 " 25, 28-46 6 e 23 25°03 3
. 29 2642 [
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COMMERCIAL AND FINANCIAL AFFAIRS IN
r LONDON. "

The London corresponde:t of the COMMERCIAL AND FINANCIAL
~ CHRONICLE, reviewing the year 1877, stated that numerous causes
interposed to prevent the year 1877 from being a prosperous one.
On all gides there have been complaints that trade was bad, and
in financial circles there has been scarcely any improvement,
even compared with the depressed period which had existed in
the former year. In 1873, so great had been the contraction of
business that the Bank of England had accumulated in Septem-
ber a supply of bullion amounting to £35,017,529, while the
reserve of notes and coin was as much as £22,246,069, being 63°11
per ceat of its liabilities. The year 1877, however, has not been
remarkable for such astounding, and certainly unsatisfac ory, re-
sults, »n1 although it has been far from a year of prosperity, yet
“there has been less unemployed money, and capitalists have been
able to obtain somewha’ better terms from borrowers. At the
. same time, although the value of money thus exhibits a slight

improvement this year, compared with 1876, the rate has been a
}Jow one and beneath the average, while the Bank of England
has held a position of much less strength, the diminution
in the extent of its resources being, however, largely due
to the want of enterprise in this country, the res.lt of which
has been that consideratle supplies of capital, principally
foreign, have been wittdrawn from the London marzet for
employment in more recmunerative quarters. To obtain m-r-
lucrative employmeni has, no doubt, been a task of much diffi-
~«culty, as nowhere has trade been reported good, so many impedi

ments having stood in the way of active business. In spite,
however, of the withdrawals of money for foreign employment,
large supplies have remained here, and for the year a higher
average than 2 per cent cannot be reported. The abandance of
idle money is of course due to the limited trade- ‘requirements,
and to the absence of financial eoterprise in the shape of new
loans and public companies. Financially, business has been as
bare in 187. of new features as the preceding year; but some
revival has taken place within a fow days of Christmas, and the
close of the year would reem to prognosticate well for 1878.

Undoubtedly the great impediment to a revival of active
business in 1877 has been the Russo-Turkizh war. The war in
it-elf, heavy as have been the sacrifices on both sides, has not
restr.cted business, the real cause affecting our own trade, as well
a8 the commerce of other nations, being the uncertainty in
which the future is involved. The Eastern question is undoubt-
edly a momentous one, and one which affects the country to a
very important extent. This is a political question, and does not
require to be discu<sed here ; but suffice it to say that the mer-
cantile community have throughout the year been very anxious
as to the terms of settlement; as an abuse of victory, should
Russia eventually succeed in her ent-rprise, might necessitate
action on the part of England which wou!d not improbabiy bring
about serious complications and prolonged disturbance. Evi-
dently the commercial classes, a8 long as the war continues, have
but one course to pursue, and that is a policy of caution. It is
imperative for them to trade within their means aud to shorten
credit, o that, should the day of trouble arrive, a heavy fall in
prices would have the smallest effect possible. There is no
doubt that merchants have for a long time past been operating
with much-judgm nt and discretion, but there has been a feeling
that, setting aside politics,theairis free from troub'e, alldoubtful
firms having been eradicated by the severe pressure which has
been put upon them since the suspension of Collie & Co., in 1873.
No doubt a difficulty of considerable momeunt exists at the present
time which cannot be regarled as of good augury for the future,
viz., the tendency of minor firms, of respectable standing, to fail
from want of facility in procuring advances. The want of confi-
dence of the last few years has been eminently favorable to large
firmg whose position and reputation are beyond criticism or
doubt; but, if business is to be drawn towards the large at the
expense of the minor firms, competition will be diminished, which
would prove eventually to be disadvantageous togthe country at
large. - Thisis one of the evil results of diminished confidence,
and the process of change is always & slow one.

Mr. Richard Seyd communicated to the Londen Zimes the
following statement of failures in 1877 and in the four preceding
years; the figures are very instructive, as they indicete which
branches of business have suffered in and since the crisis of 1873.
In retail trades,? &c., the largest number of failures was in
the following classes, viz.: Greeers, 1,032; publicans, 819; build-
ers, architeets, &c., 618; drapers, hosiers, &c., 492; farmers, 477-
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tailors, 348; butchers, 326; private persons, 311; boot and shoe

makers, 303.

“The number of failures during 1877.in the United Kingdom
has been 11,022, of which 2,172 .are in the financial, wholesale
and mnnufacturing branches of trade, and 8,850 in retail trades,
professional pursuits, builders (see also contractors in other list),

ablicans, among the working classes, &c. Of those who failed
n the wholesale trade, there were: In London, 456 ; Liverpool,
81; Manchester, 134; Lancashire, 144; Yorkshire’ excluding
Middlesbrough and Hull), 824 ; Blrmmgham and Midland Iron
District, 189 ; Newcastle Middlesbrough Hull, and district, 129 ;
Bristol, Cardiﬁ wgort ‘and Swansea, 86; Provinces, 457 ;
Scotland 189 ; Irela 83. The total failures in 1868 were
1,610 ; 1867, 1, 664 1868 2,145 ; 1869, 2,815; 1870, 1.851 ; 1871,
1,122; 1872. 1,826 ; 1873, 1,745; 1874, 1,751 ; 1875, 1,720 ; 1876,
2,087 ; 1877, 2,170. .During the last five years, from 1873 to 1877,
the various branches of wholesale commerce show the following

proportion of failures”
1873. 1874. 1875. 1876. 1817.

Woolen and cotton wastes ...... cecccvense. 40 5 13 83 2

During the greater part of the year, viz., for a period of nine
months, the Bank rate was only 2 and 3 per cent, the former rate
having been the quotation from January to April, and part of July
and August, and the latter rate in May, June and September.
For one week at the end of July and the beginning of August
the rate was 24 per cent. In the autumn, however, there was a
renewed demand for gold for export, and in discount circles
much perplexity prevailed. The supply of gold rapidly declined
from £24,882,148,0n September 5, to £22,278,557,on November 7,
and the Bank of England was compelled to keep its minimum

‘rate of discount at 5 per cent for nearly two months, in spite of

the fact that the open market rates of discount were from 1§ to
2 per cent beneath that quotation. It was maintained in many
quarters that the Bank rate had ceased to be effectual, but it must
be borne in mind that the times are exceptional, and that fall ef-
fects could not, under the special circumstances, be produced. The
5 per cent Bank rate did, nevertheless, exert some influence.
It produced caution, and it may possibly have induced the
German Government to pause in making additional purchases of
gold, though of this no proof ean be brought forward. At all
events, Germany was not & buyer of gold during the period that
the Bank rate was at 5 per cent, and only purchased some
supplies in the open market when a liberal arrival from
Australia took place, and when it was evident that a reduction
in the Bank rate could not be long delayed. If § per cent had
the effect of checking the demand for gold, and of preventing
the position of the Bank from being farther impaired, an object
of considerable importance was attained. The Bank gained
strength, more, indeed, relatively than actually, but the propor-
tion of reserve to liabilities rose to 47 per cent, which, consider-
ing the limited requirements of the community, has long been
regarded as satisfactory, a proportion of 83 per cent being looked
upon as adequate. Perhaps when we bear in mind that the
London money market has for some time past assumed a position
of supreme importance in the money markets of the world, such a
reserve is inadequate; but if we are, in a great measurs, the
bankers of the world, and the present constitution of the Bank,
from the want of a better, is to remain unaltered, the financial
position, present and prospéctive, must be watched with keen

attention, and the twenty-four directors of the Bank of England
ought to be able, from their own positions as merchants or

oW eaon Wage s e bAr

Agents, commission, gam. . 2 177 1t8 K{:] 182 W
Bankers, joint-stock banks, forelgn bankers.. 5 5 3 3
BOOtS B BROGE. ... .uueeeneoens cnosne soennas D12 91 80 116 103
BrOWEB .o v eniins sinemssemavsene sesas sesve 18 W 21 3 31
Cigarsundtobwco.. o Pewiiseis g deiesone 18 4 8 12 12
Cement, asphalt.. comvmmes wos sweTessswne 3 6 6 3
Coals ©.....cceiecennes Saiei RN § sle e e 28 85 v 1T 135
Contractors ......... evrves soncne ssveeses 20 87 16 44 7
Corn merchants, TEIRIS .. ee aneennnn vren s 54 0 08 62 75
Cotton and culonial brokers ..... . ..oeoeeeee. 21 8 20 15 9
Cotton spinners and manufacturers........ .. o 4 20 31 42 55
Curriers, tanners, leather merchants.. P | i 83 80 48 32
Discount and bill brokers ........ ... ... ..... b vere 8 4 o
Druggists, wholesale, and nunuhctnnng chem- -

18t0 samiann ssilmivicisenssveninees saies s 19 B 20 20
Drysalters oil, color.. .. I e 58 39 44 92
E{ers, bleachers. finishers................ B 1 | W 38 8 2)

Ctro-platers. ... ..cooee veee den teiereiann. 4 6 5 ] 18

Engineers, founders, iron, metal h:rdware

manufacturers and merchnnts - 179 228 25 A3 280
Financial agents.........ccco0 ceinieiiniinns o 12 8 12 7
Glaes, lead, and earthenware ceeesseniooas 17 20 18 bt ] 21
Gunpowder. &% a6 GRS O § o0 5@
Hats, caps, atraw hats.. cersese ssvesossraass 17 28 12 28 21
Hops.. R P 2 2 5 8
Jewelers, wholesale. .. ...... A 25 81 55 20
Mavufacturers of woolens, worated elastics, =

silks, hosiery, stuﬂa, &,c ..................... 180 194 192 151 190
Merchants . ool s cea’s BaFie simeiiiie 5 LD 208 A7 216 205
Provisions.. ee cesesees ssesnses seesss se.. 88 37 59 58 50
Rope, #alls.. e s seen Snnaees wews 30 15 16 21 28
Shlpbrokers and ownera eee sesesie oee oo 81. 88 49 42 84
Shipbullders...coveesoenvs  wie sssudsse soee s 8 12 8 10 11
Stationers, wholesale, and paper marufacturers - 20 85 15 8 40
Bugarrefiners.... .....c.ceeeeee s cecneceiaaaes 1 asese 1
Tea, coffec, groceries ......................... 26 26 13 23 17
PIMDOY: , oo 6ot i mmsiiioiio Son o1 _mraciltnmm S HFLE smisle i 7 Pg 3 47 57
Warehousemen, importers of foreign goods &c 129 17 110 136 120
Wines, spirits.. . 106 87 121 128 E09
Woolstaplers........  .... Bwedinsis SEREES 13 23 8 15 4
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in 1877 :

BANK OF ENGLAND RETURNS.

The following are the Bank of England returns for each week

Cir-

1877 culation. Reserve. Bullion.'

e | — e

7 |28.143,161
14 127,839,295
21 27,457,610
28 27,473,399

T 127,649,852
34 (27,322,508
21 26,961,195
28 (28,286,902

29,712,977
11 (28,984.310
18 13%,415,030
25 128,385,390

2 (29,415,085
9 128 546,885
23 5 358 781
23 : 8
30 127,935,420

6 [28,288,281
18 27,729,660
20 127,406,290
21,994,045

4" 123,774,340
11 28,763,469
18 (23,598,090
B [24,460,275

5 (28,159,635
12 (27,706,770
19 [27,585,275,
26!: 27,393,950

8 [28.760,025
0 (28.357.19¢
7 28'301.500
24 127,691.175!
31 (28,112,645

7 127,638,130
14 127,294 875
21 126,908,860
23 26,764,365

5 21,375,240
12 126,447,00(
19 126,715,441

14,644,912(27,997,732
14,317,744/27,355,214
14,591,076/27,230,026

13,552,473(26,376,903/46-30
26,433,2:9146°60
14,581,044/26,758,304

6
'123,152,710/16,026,176
24,039,109

14,036,465 26,434,255
14,441,018/26,499.233
14,375,131|26,836,326
13,481,(,52(26,464,29:

12,572,514)25,984, 683
12,418,314/25,984, 669
12,779,964(26,194,994
12,294,320(25,678,710

10,926,636/25,004,621
11,290,854i24

75(22,285,172/15,988,176
22,289,135(15,998, 532
22,264,911/16,002,035
22,615,416/15,502,035

12,215,615/15,308,096
22,431,610/15,319,38

23,190,134115,829,901
R,477,887(15,329,901

21,7 8.57115,
22,167.881(15,364,904
22,141,497 15,364,904

7.243,548(21,702,873| 15,214,859
4,651(21,138.08' 15,214, x5

\581/21,888,742(15,214,859
469|20,95%,739(15,214.659

1834/24,894,691 14,989,321

16
21,82,345| 15.8~9
23,659,007|14,959,088

23,079,821/15,340, 605
21,640,789| 14,990,554
22,462,403(14,990,554
22,771,39814 991,554
23,018,944/14,910,568

22,716,854|14,734,58
22,73),44 (14,174,515
22,234,951(14,121,0.93
21,736,577/ 14,121,093

20,805,934/15,093 ¢62
2.624,63" (15,718,604
21,801,743/15,718..0:
21,400,826/ 5,142, 604
: 20,596,594‘15,123,6’}4

%30,603/14,498,604
177,375,14,098, 404!
19.997,67+/13,17<.572
20,376,435’ 18,5.8,372

,656.903!19,629,313'13,182.
6.383113,248 520

2,8'9120,183,

12,139.463(25,995 001

w

5

13,174.000(26,948,840
14,031,602(27,629,6892! 45

~3=3

»
2

(%)

S on
2 =

¥

&8

12,983,171(26,741,531
12:172,60/26,071 548

25,
12,119,949|25.
12,128,674/25,029,219

11,72°,513/24,882, 143
11,778,568 | 24, 185,351
11,599,404 24,432, 570
11,89:,257 (24,2802 7
9,721,173/23,431,193

9,431,126;22,783,316
9,478.434]22,732.939

@0

-
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oo
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3 422,248/21,

22,569.850;44'44

_ 04
17,907,686(12
17,960,39r 112,617,715

o

26 126.7 5,441] ! 18,441,343112,284

) LONDON BANKERS’ CLEABING-I_IOUBE RETURNS,
The returns of the Bankers’ Clearing-House for each week in
the past three years have been as follows :¥

1876. 1876. 1877, 1875,

1876.

———ie e | ——

i
!
£ £ £ £ | g £,
Jan. 5/124,012,000/135.903,000 113,327,000 July 5/112.786,000 121,843,000125, 7800

v 12/111,887,000| 98.310,000] 96.2.0/000]|" 121101,579 96,731,000
‘' 191149,196,000(128,128,100[105 152, “ 19 122,3;9;88318?;?2?'“’0 15 460’00

Ty 15
b1 oo a0 000| £0.376,000/ 81,060,000(| * 26| 85 d0a o0y 81,058,000 81,946,000

By

- Feb. 21149,620,000/125,440,000 108,786,(:00| Ang.2|114,073.000 108,560,000103,895.000

91101,460,000 92,434,000/108,483,000 9| 93,681 82,667,000| 85,557,000
o 16/144,903,000(115,093,000| 95,474,000|| ¢ 16 116:136:888,’ 95:90;3',%8 97,909,000
" 28| 97,080,000/ 87,835,000| 90,931'010|| ¢ 23| 80,602, 1,559,000} 84,046,
Mch.1/14+,789,000 118,201,000(102,235,000{| « 39 115,700,000 71,217,000} 80,730,000
‘* 8/107,696,000 92,636,000 105,928,000/ |Sept 6 89,184,000/1(5,149,000 1 16.391 000
o 15/135,335,000{116,419,000 102,265,000/ "+ 13 107,749,000/ 72,399,000/ 57.868.000
o 22/101,076,000 98,989,000 89,277,000} ** 20| 86,835 000! 92,429,000/ 99,583,100
*,291107,727,000} 79,437,000(101,3117/000| | o 27105,867,000| 73,135,000/ 71,517,000
Ap’l 5(120,318,000{126,568,000 %8,152,600{|0ct. 4 110,545,000:106,997 0001109, 400. 000

12| 93,399,0001108,881,000( 97,202,000f, * 13/111,223.000 80,914,000] 93,177,000
“ 19/140,952,000 80,360,000,1'1_2.727,000 oo 181 95.839,000101,240,000 115,364,000
" 26 84,824,000} 81,181,000/ 78,966,000)| ¢ 25| €2,012,000 80,313,000 84,478,000
May 3/139,889,00" (110,577,000 110,401,000{ Nov. 1 i29,193,000,104,494,000[103.601.000
.. 10| 94,052,000f 95,307,000/ 95.479'000|| ¢ 8 95,119,006 91,157,000{ 94 893.0¢0
o, 17[119,503,000| 105,272,000 108,973,000|| ¢« 15118,851,000; 99.411,000/102,377 000
o 24/ 91,207,000 84,779,00" 84.037,000() * 22 81,657,000 89,667,000 97,342
r 31(114,046,000] 92,709,000| 79.810.000|| +¢ 29 129,724,ooof 81,812,000 81.384,0¢C
J'ne 7! 92,950,000} 80,320,000 106,768,000 Dec. 6/ 88,230,0C0112,820,000 109,532.00G
125,397,000( 9,423,000} 84,1 92.000([ +* 13 113,518,000/ 81,121,0001100.074.000
o 21] 95,770,000] 95,095,000(106.134.0 1| o« 20| 93,764,000.105,798,000| 94,218,000
* 281107.254,00} 73,431,000 81,800 000l « 27! 72,022,900 65,508,000] 48,871,005

* The weekly dates in the first columm apply to the year 1875, but in subse-
quent years the day of the week is given as near the same date as posgible.

BULLION HELD BY BANKS IN OTHER CITIES THAN LONDON.
The following statement shows the stocks of bullion held each
week in 1877 by foreign banks :

. [ New York

We:k ending— Paria, Berlin. Vienna. ‘_‘fﬁ:ﬁigfed
January 8. .......[ £56,420,000 £25,561,000 [ £13,660,000 | £5,883,000
o 10........ o« 86,028,000 25,118,100 12,758,000 7.994,000-
i 1..cooiiil} 87,072,000 26,042,000 13,660,000 8,271,000

s D2 I 87,663,000 | - 16,042,000 18,660,000 8,194,000

@ 3l........o.| 88,097,000 26,65,000 13,660,00) | 8,036,000
February 7.......... £9.149,000 27,597,000 13,661,000 7,662 000
ol 1; .......... gg, 165,000 37,728,('00’ ;3;331’;833 g:}lzg&?g

- 5 S ,236,000 7,503,000 A

& 28...... ... 88,798,000 27,445,000 13,661,000 5,874,000
March Toeeirnenns 88,673,000 27,329,000 13,661,000 5,700,000
¢ 4. ...} 88,474,000 27,336,000 13,661,000 5,508,000

& 2l.......... 89,138,000 27,563,000 13,661,000 4,882,000
o 28...ee..... 89,314,000 27,795.000 13,661,000 4,478,000
April SO .| 88,642,000 27,766,000 13,661,000 4,036,000
- y O 87,936,000 27,891,000 13,1.61,000 4,300,000

" 18..........} 87938000 28,221,000 18,662,000 3,952,000

L Beeen we 88175000 | 28552,000 13,652,000 4,650,000
May = 2. ....... £8,3 49,000 28,554,000 13,662,000 4,106,000
. & 9ernnnnin, 88,460,000 27,428,500 13,k62, 4,622,000
4 BBeivinvinins 88,972,000 £7.723,000 13,662,000 4,654,000

o © 2...ien.... 89,876,000 27,552,000 13,662,000 4,270,000
. 80, cesieuns 90,639,000 27,858,000 13,662,000 8,968,000
June 6....c.....| 91,225,000 27.61.8.000 13,662,000 |. 3,888,000
. 13......... 90,862,060 27,625,000 13,662,000 3,670,000
s Wivieoisn. 91,064,000 27,939,000 18,662,000 8,242,000
- Rieennnnn - 91,932,000 27,861,000 13,662,000 3,490,000
July 4. o] 90,150,000 27.397,0:0 13,662,000 4,252,000
g " 3 I 88,738,000 27.396,000 13,662,600 4,252,000
“ 18......... ' 88,141,000 27,504,000 18,662,000 3,7/6,000
L 2..eeen... 8-128,000 [  ....). .. 18,662,(00 2,995,000

i August Liiiimisione 7,705,000 27,205,000 13,662,000 2,796,000
' = R 87.58:.000 27,248,000 13,662,000 | 2,828,000
L y (R 88,504,000 26,640,000 13.662,000 8,006,000
& 2Rieeeeeia 88,705,000 26,548,000 13,662,000 2,690,000

ot 29.......... | £8,497,' 00 26,769,000 13,662,000 2,352,000
September 5..........} £8.:04.000 | 24,511,000 13,662,000 |  <3.206,000
6 12......... 88,44,000 24,511,000 13,662,000 8 992,000

o 19.......... £8,390,000 24,474,000 13,662,000 3,982,000
& v 88,503,600 24.271,000 | 18,662,000 2,854.0000
October  3.-.......] 87724000 23,595,000 12 662,000 8 330,000
.......... £6.595,000 23,114,000 13,662,000 8,765,000

o e vee 85,9.2,000 23,349,150 13,662,000 8,418,000

o 24 85,851,000 23,364,000 13,662,000 8,302.000
s Blasinsanises ,291,000 23,419,000 13,662,000 3,444,000
November 7%........ 81,975,000 23,316,000 13,662.0 0 8,188,000
* 4.......... 84,466,000 23,325,000 | 13,662,000 8,752,000
« 2.e.iioel..| 84,258,000 23,579,000 13,662,000 8,890,000

“ R 83,999,000 24,057,000 13,662,009 3,954,000
Vecember 5..... eeee]  83.483,000 | - 24,154,000 13,662,000 8,644,000
o 12...... veeo]  83,117.000 24,175,000 13,662,000 3,810,000
. 19.......... 82.£82, 24,429,000 18,662,000 2,914,000
. 26......... 82.615.000 | .. .. .. . 12,662,000 3,432.000

The unsettled rtate of political affairs has throughout the year
had an adverse effoct upon Stock Exchange business. .The heavy
loszes which had been previously sustained by the public in
their investments in forei:n stocks and in the shares of public
companies have made them unusually timid, and fresh invest-
ments have heen upon a restrieted scale. There has been some
apprehension with regard to the finaneial condition of R ussia,
owing to the heavy burden ‘mposed upon the resources of the
country by the war. That the war is a serious e :pense, and tha
the burdens are more leavil y felt owing to the circamstanece that
the finances of the Government were previously understood to be
ina sgomewhat embarrassed condition, are well known facts; but
through the operation of a Continental syndicate the stock has .
been maintained at a somewhat high point. Speculators for the
fall, believing in a eollapse in Russian finance, have on geveral
occazions during the year operated somewhat extensively; but
they Lave only done so at a heavy loss. Thos: losses brough$
about some rather heayy failu;‘es ; ‘but since the futility of

| fighting against the syndicate has been perceived, business in

Russian securities has been rather limited. At the time of the
fa'l of Kars and the surrender of Plevna, prices improved ; but
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latterly the market has been very sensitive, the anxiety about the
future being very great.

The domestic crisis in France has been an event of importance
during the year. At one period serious apprehensions exicted
with regard to the future of that country, as it was feared—
a8 political pariies appeared to be go distant and bitter—
that civil war wag inevitable. The war in the East has been
very frequently described as one of surprises, and the domestic
crisis in France appears to have terminated in a fortunate sur-

" prise, as the President of the Republic has given way on most

of the points at issue. It is remarkable that throughout the
crisis the value of the French funds has been well maintained,
but this has been due to the support afforded by the French
Government. This p],an is very common to foreign governments
and has been frequently adopted in France.

There Las throughout the yeag been a steady demand for in-
vestments of a sound character. Several colonial loans have
been introduced, and they have been rapidly subscribed. There
has also been an Indian loan and an issue of Exchequer bills.

Although yielding a very moderate rate of interest, the capital

has been essily procured, as there has been an evident desire to
muake secure investments. The demand to invest money profit-
ably, and yet securely, has been great during the year, and con-
sequently securities of acknowledged soundness have suffered no
depression. “Consols have been dealt in ag high as 978, which is
nearly equivalent to the highest point attained in 1876, which
was 974. The high prices current for British railway shares
which prevailed in 1876 have not been realized in 1877, but only
88 regards Caledonian stock has the yield of interest to the
investor been in excess of § per cent. "The fall in Russian stocks,
compared with the highest point reached in 1876, has been about
20 per cent; and there has, of course, been a heavy fall in Turkish
descriptions.  French stocks have maintained the best points
reached in 1876; but Italian have been scarcely so good. Austrian
and Hungarian bonds have fluctuated considerably in value,
owing to the delicacy of the political situation; and in the
market for United S:ates bonds there has recently been some
depression, the silver agitation in America having checked further
investments. The silver agitation has been very prejudicial to
the interests of United States finance ; and although it is weli
understood that the Government will veto any bill which shal}
advocate the payment of the debt in filver, instead of gold, yet,
if there are no sellers of stock, there are not, on the other hand,
buyers, and an adverse movement is easily inaugurated. There
has not, however, heen any actual depression, the downward

- movement having been speedily arrested.

On the outbreak ‘of the war, Indian railroad securities were
flatter; but the weakness was temporary, and of late a good deal
of attention has been directed to them, more especially as some of
the companies have been paying dividends in excess of the
guaranteed interest. For Canadian descriptions, however, the
marke¢ has been dull, but, although the fluctuations have not

- been o wide as in 1876, the best prices obtained have been much

below those current in that year. American railroad securities have
also been less buoyant than in 1876, and a reduction is shown
compared with the best points of that year; but, at the same
time, there has not been equal depression. It will be remembered
that towards the close of 1876 there was a sort of 'panic in the
American market, owing to the adverse rumors which were cir-
culated respecting the Pennsylvania Railroad Com“pany.

Notwithstanding the cheapness of money, and the high rates
of interest which have been allowed for deposits compared with
the open.market rates of discount, the value of bank shares hag
been steadily supported. The shares of all the Australian and
New Zealand banks exhibit a decided advance. The shares of
the Standard Bank of British South Africa have also realized
higher quotatione, but home banks, excepting National Provineial,
are, if anything, rather weaker, .

Waterworks shares have rigen congiderably in value during the
year, owing to the proposal which is under discussion for the
Metropolitan Board of Works to take the matter of water supply

to the metropolis into their own hands,

During the earlier weeks of the year, although the political
situation was a cause for anxiety, the trade for wheat was quiet
bat irm. The average price of home grown produce did not
exceed §1s. 2d., but when the peace was broken a rapid upward
movement to 68s. 9d. took place. That price attracted, however,
liberal supplies, and Russia sent large quantities vig Baltic
ports. The financial necessities of Russia and the low rate of
exchange have compelled her morchants to ship as freely as pos.
sible the produce of the soil, and the result has been that if there
has been no abundance the importations have been adequate o

our requirements, The harvest in this country was a poor one,

but in the United States it yielded a very satisfactory result, and
from the Atlantic ports large quantities of produce have been
already received. In spite of war and of three deficient harvests,
wheat is still cheap, and the 4 1b. loaf is obtainable at a moderate
price. Considering that the earnings of the working classes
have been diminished to a very important extent, this is a
favorable feature. Cheap bread is, of course, calculated to im-
prove trade, but political affairs are now the chief drawback to
our prosperity, and until the political prospect is brighter very
little hope of improvement can be entertained. The deprecia-
tion of silver, which diminishes the purchasing powers of the
silver-currency countries, is also a drawback to our export trade,
and stimulates imports; but a remedy in this respect seems
remote, as large supplies of demonetized silver have yet to be
disposed of. - A ’
TRADE RETURNS FOR 1875, 1876 AnxD 1877.

The Board of Trade returns for the United Kingdom for the
year 1877 show the following comparison with the two previous
years: ,

IMPORTS
1875. - 187%6. 1877.
In the twelve months......... 513,941,125 375,093,771 398,941,256
EXPORTS,
In the twelve months. .... ... 923,165,963 200,639,204 198,731,073

The following figures relate to the Year ended December 31 :

. 1875. 1876. 1877.

Imports of cotton... ....... . .cwt 13,360,686 13,346,739 12,112,819
Exports of cotton............... cwt. 2,349,964 1,818,475 1,502 419
Exports of cotton yarn.......... Ibs. 215,609,580 232,534,627 227,609.000
Exports of cotton piece srvoods..yds. 3,562,462,166  3,669,440,374 -3,836,471,500
Exports of iron and steef.......tons. 2,438,306 2,224,470 2,344,651
Exports of linen yarn .. . . ...1bs. 21,887,681 22,278,259 19,237,k57
Exports of linen piece goods ...yds. 201,573,172 162,968,985  177.531.534
Exports of jute manufactures. ..yds. 102,105,579 120,813,966 116,554,394
Exports of silk manufactures....... £1,134,5'9  £1,791,565 £1,707,288
Exports of wool, British.........lbs. 10,536,523 9,817,249 9,576,902
Exports of wool, coelonial and

L {0) o 1oy o D Ibs. 172,073,376 172,921,850 187,402,261
Exports of woolen yarn......... 1bs. 31,723,627 3,854,160 26,980,500
Exports of woolen cloth......... yds. 42,058,354 40,479,873 44,554,100
Exports of worsted stuffs....... ds. 251,815,549 21,561,599 - 194,398,400
Exports of blankets and blanket-

111 S S yds. 7,257,850 6,157,539 6,898,700
Exports of flannels..... ... ... yds. £,852,437 7,744,763 9,264,900
Exports of carpets........ .. ...yds. 7,522,660 6,298,479 6,457,900

PRICES OF MERCHANDISE.

The London Economist, reviewing the decline in prices of mer-
chandise, remarks as follows:"

“ In the iron trade there is, and has been now for years, a de-
cline of prices, plainly the result of immense overproduction in
Europe and America, and makers of pig iron are combining to
reduce out-put in order to keep up prices. In the cotton trade
there is evidence of the same thing, combinations being urged
in order to limit the weekly out-turn of goods. In wool we find
‘holders agreeing to shorten the auctions in London, and to keep
stock off the market until better times come round, those better
times being expected.in all trades by the instinct which has been
implanted by the experience of the cycle of elation and depres-
sion already alluded to. In the meanwhile times are bad, their
badness being to a large extent constituted by the decline of
prices, and consequent loss of profits which we are noticing ; but
theory and experience show that bad times cure themselves.
Foreign material has lately been sent to this country in such
large amounts as to raise alarm about’ alleged reckless expendi-
ture, but some part at least of these large imports have been
of material for which there was no effective demand abroad.
Foreign manufacturers have long felt to an extreme degree the
depression of trade ws are Bow feeling. If we are importing
too much, the excess ought to depress prices here. A fall of
prices, again, must tend to check imports, and in so far as stocks
abroad become reduced by the transfer of material to English
hands, the fall itself comes to a natural end.

“ Although the fall of prices bas been long-continued and
severe, no one can pretend to say that the depressed period is at
an end, ard that prices must soon tend to recover. - It is only safe
t» say that the war and its attendant political tr. ubles may have
protracted the period of depression. If we have reached the
lowest point of the cycle, a new general upward movement may
with certainty be expected ; but there are two elements neceesary
to the reaction—one being the requisite diminution of stocks,
upon which a slightly increased demand for commodities will
quickly act, and the second element is such increased demand
itself, With a cessation of the war, and a further cheapening of
the price of bread, a general revival of the consuming power of
the people may be near, but at present the profitless state of
manufacturing and agricultural industrics at home is unpromis-
ing.” - .

& PRICES IN LONDON FOR FOUR YEARS.

1994, | 187.. 1878. 1877.
Dec. 26, | Dec. 25. Dec. 80. | Dec. 9.
- £ 8. d. £ s d. £ s d. £ 8. d.
Scotch %ig iron (warr'ts)..53 ton.| 80 0 64 3, 58 0 51 6
Coals—Hetton Wallgend.. * 30 0 25 0 19 0 13 6
Copper—Chilib rs........ “ 16310 0 82 0 0 7610 © 6.0 0
Straits tin = ........ - 194 0 0 82 00 B0 66 0 0
Wheat—Gazette average. ¥ qr.| 44 8 45 9 50 6 51 9
American red spring.... * $1°22 $1°38 $1-43 81 45
Flour—Town Covrnn P sack| 83. & 42 ¢ 88 6 46 0
New York.... ......... o $5°15 $5°50 $5°80 $£5:50
Beef—Inferior........ P stone| -8 8 4 8 3 8 210
Prime small.......... ‘- 5.5 58 5 2 6 0
Co ton—Middling Upland D 7515 613-16 6% 6 7-16
No. <0 mule twist ., ,. ¢ 11% 10 11 9%
Wool—S8outh Down hogs. B pk.[.8 5 0 710 0, |18610 O 1510 0
Suzar-ManilaMuec’v‘o.v ewt.| 17 0 15 0 220 14 6
Maunritiue, 15t0 .7.... . 2 0 2 3 85 0 26 0
Coffe --Ceron,_good ord, - ¢ 81 0 L0 6 87 6 8t W
Pepper—Black Mul.bar...8 . 7 3 5116 . 4
9 28 o 24 8 27 3

Saltpetre, Eng,refined..§ cwt.|' 25 ¢
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TRADE AND

COMMERCE.

EXPORTS, IMPORTS, PRICES.

COMMERCE OF THE UNITED STATES.

The fiscal year of the United States terminates with
June 30, and the figures in the tables below are for the
years ending at that date, unless otherwise specified.
The statistics given reach back in most cases to the year
1860 (and as to the trade balances, to the year 1856),
and are intended to show at a glance the comparative
movements,of the trade of the United States for the
entire period of the paper money era, and for a full year
prior to the outbreak of the war in 1861. .Commercial
statistics have assumed a far greater importance, since
they bear directly upon the question of specie resump-
tion, and at no time have the exports and imports of the
country been studied more carefully than in the past

few years. The several tables given in this article show

the prices of the principal articles of commerce in 1860,
in 1866, and for five years past, the total value of exports
and imports of the country, the so-called trade balance
each year since 1856, the exports and imports of the
great leading articles of merchandise in 3 series of con-
secutive years, and finally, the extended statement,
showing in detail the quantity and value of each article
of export or import in the last two fiscal years, 1875-6
and- 1876-7. These compilations are based upon the
official returns issued from the Bureau of Statistics at
Washington, for some years past under the able man-

agement of Dr. Edward Young.

In the table giving the total values of the exports
and imports of the United States since the fiscal
year 1860, inclusive, they are classified according to
the usual form in which they are reported by the
Government, the re-exports of foreign merchandise and
specie being separately stated from the exports of
domestic merchandize and specie. The figures for the
whole period, however, are reduced to gold values, in
order to give uniformity and furnish a proper basis for
comparison of the different years. It will be observed

- that the largest exports of domestic merchandise were

made in the fiscal year 18734, when they amounted to
$569,433,421, and the largest imports of merchandise in
1872-3, when they were $642,136,210. ’

© COMPARATIVE PRICES OF MERCHANDISE.

The table following shows the prices of leading articles of
merchandise about the first of January, in 1860, which was

- before the war e¢xcitement had begun to affect the markets, at

the same time ia 1866, when inflation was at the highest point,

and for the past five years—1874 to0 1878, There are many inter.

esting points to be noticed in this comparison ; among these, that
petroleum was unknown to the markets in 1880. On many
rticles the prices of 1878 are below those of 1360.

1860. | 1866. [ 1874. | 1875. | 1876, [ 1877. | 1875,
Breadstuffs— 8 8 : F s
Wheat flour, Stats, bbl.] 430 | 800 [ 6 30 45 |4 gs 55 |535
Rye flour, bbl ... 400 (675 (575 [475 |500 |500 |4 00
Cornmeal, B'ywine,bbl./ 890 (460 ({460 [475 |890 |36) 3925
Wheat—No. 1sp'g, bu.[ 150 | 181|165 [ 135 |130 |147 |59
Rye—Western, busb....[ 92 98 100 95 90 83 %5
Oats—State, bush.... .. 4% 61 | 6o ‘ 71 [ 50 | 45 | 40
Corn—Old W.mix'd,bu.[- 80| 95 [ 84 97 | | 5 | 28
& Corn—New South'n,bu.|] 88 98 | .... 80 63 60 60
otton— :
Middling upland, Ib ...| 11 52 18| x| 18y| 18x| 1y
mniddling Olr)leana. Ib...| 13! &3 165 | 14% (13 1-16(1311-18 uif
ish—
Dry cod, quintal.. .....[ 450 (800 550 (600 | 600 |6 12 515
No.1 Bs.’y%nackerel, bBL| .... |1725 (1800 [1150 [19 00 [20 00 |29 g
g.’—swpi?g’llgo 8| L0 ?(2) lggx Zg f?% 3 ng s
—hlanila, seccoces| voee 7
HOPBIb . ornevrrerrnercss 06 | 60 | s0°| 49 | 18] 58 18
Iron—

Scotch pig, ton. ... ..[24 50 5150 4200 {8800 (3200 [27 60 [9; o
American pig, fon-.....| « .. [5100 13500 |24 09 |23 00 (2060 |13 50
Lead—Foreign, 1001bs...| 5 65 .. |6 75 |*690 |*7 00 *6 6355 | %g 31

Leather—
Hemlock sole, light, 1b.| 80 36 28 N 25 28 22
Osk sole, light, Ib.... .. 30 31 | .... 33 31 | @83 23
Lime—Com. Rockl'd, bbl.| 75 | 170 [1i'i0 |135 [110 | g0 | 2
MO]&;!GI—N. Orl'ns, gal.| 58 |1 20 7 85 59 55 48
Naval S8tores— - ]
- Spirits turpentine, gal..| 44| 1 01 41 35 873%| 45 32
Cominoh rgsin, o150 1857 650 |360 {210 [165 (850 | 175
Ofls—
de whale, gal. .....| 52 | 157 60 €5 65 70 65
g;gd:rpe:'ni:ggal..... 140 | 247 [ 1523165 |165 | 140 | 103
PLlnfeed,gal...... ceen.| 67 |1 44 87 78 63 65 61
etrolenm—

Crude, gal.......coeeeeul wenn 40 5% 6% | 18 Y
Rem;eagin bond, gal....} .... 62 18| 13 13 28 13
P?gifg%?s bbl........116 37329 12 |16 50 |20 50 |20 %5 |17 50 12 62
Beef, plain West'n, bbl.| 950 |18 00 (1100 [10 00 {11 00 |10 5o i gO
Boef hams, extra, bbh.. 14 50 (3300 (2500 (22 00 |23 00 |20 25 0
Hams, pickled, Ib .. .. 9| 16 10 11 12%|  10% 9%
Lard, veestem, b ..... 103) 19%(8 18-16] 18%) 12%| 11k 8%

Butter, prime State, 1b.|] 24 40 36 88 31 80

Cheese, fine factory, Ib.| 11 18| 14%| 15%} 18%| 14x| 18
gici:e—Good, Ib.... .... 4%| *8y 8% % 7 6 1371
alt— . )
Li ool ground, sack./] 115 [250 125 (135 |110 110 5
do.Afhion's, asck.| 195 |4 50 800 /385 |2380 |850 |260

Sugar— ; .
uba raw, Ib. .......... %] x| x| 8 8 9% %
Refined hards, 1b. ..... 18 10%| 10%| 1034] 1&| 9
Taﬂow!'], Ib...... 10% 1352 w%| 8%| 10 8%| 7%

%8?!&3‘%%2325&’3?;@: R AR EAR lx 138 |17
'VALUE OF EXPORTS AND IMPORTS.

The tables below show the total value of the imports, exports
and re-exports of the United States, in each of the fiscal years
ending June 30, from 1860 to 1877, inclusive, all in specie values.
An analysis of the net result of these figures in each year is fur-
nished by the table below under the head of “ The Balancs of

Trade ” :
GOLD VYALUE OF IMPORTS, EXPORTS AND RE-EXPORTS OF THE UNITED STATES

SINCE 1859.
Imports. Re-exports of Foreign.
Merchan- | Cuinand Merchan- | Coinand
dise. dullion. _Total. dise. bullion. Zutal.

1R60. .. | $358,6:6,119| $8,550,135| $362,166,254| $17,333.634| $9,599,38¢| $76.933,022
1861. .| "289,310,542| 46,339,611 ~835,t:50,153| - 14.654,215| 5.991 21 20,645, 27
1862...1 189,356,677/ 16.415.052| 215771,729(| 11,026.477| 5,842.98:| 15,4614
1863...1 248,335,815| 9,584 1c5| 252,919,990(| 17,960,535 8,i63.049] 26 123 564
1864...1 816,447,283| 13,115,612 329,562,805/ 15'3:3.061| 4.922.974| 20,256,941
1865.. | 238,745,580 9,810,07¢| 248.555.652|| 29,089,055| 3,025.102| 82 114157
1866...| 434,812,066( 10,700,09. 445,5.2,158| 11,341,430 84110,69:| 14.742.117
1.67...1 395763.100( 22,070.475( - 417,833,575/| 14.719.332| 5.892'176] 20611608
1368...| 857,436.410( 14,188,86%) 871.624.808|| 12562,9.9| 10,038.127| 22601126
[369...| 417,306,379 19,807,876 437,3 4,255\ 1,951,000( 14,922,414) 2,173,414
170...1 435,0°8.40 [ 26,419,130 462,377,587|| 16,155.295| 14'271.864| 20,427.159
371...| £2,223,684 21,270,024| 541,433,706/ 14)421,270| 14,038/626| 98'450.899 .
1872 ..} 02%,505,077| 13,742,639| 610,338766]| 15,690.455 7.079.294| 92769749
1873...1 642,136,210| 21,480,937| 663,417.147|| 17.446,483| 10,703.028| 28,149,511
1824...1 567,d'6,302] 2¢.454.9)| 595!61'24R]| ‘16:84%619| 6.910.719| 21781338
18:5...| 533,005,536 20,894,217, 153,006,1531 14,157,611 8,275.013| 92432624
1876...| 460,741,190 15.936,(?81(‘ 416.677,871!] 14:803,624 6.467.611| 21.270,035
1877.. | 451,315,492 40 774,414 492.097'540 | 12801946 13.027.499 95.832.495
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Domestic Exports.
Merchandise. Specie and bulléon. Total.
1860 .. v.vee eenenn Sreiiiiid $316,242,423 $56,946,851 $378,189,274
1861. — . 204,899,616 23, 799 870 228,699,486
186%:ccececes seveccessns 179,644.024 31, 044 651 210,638,675
1863..... cececseacaas e 166,003,912 65,993, 552 241,997,474
1864 oo veuis wmona 5o wiwe 143,504,027 100 473,562 243,977,589
1865..... b wigniia vaesdae 136,940,248 64 618 124 201,558,372
16686. .. T 337,518,102 82,613,374 . 420,161,476
1867.cicctccctocaccns 77,641,893 54,976,196 342,618,0-9
1868, ccn0svennisnsnes 269, 389 900 83,745,475 853,135,875
1869:° seemeniecanis sweis 275,166, 697 42 915, 966 318,082,663
1870, i cetvecncee cve oans 3"6 6!6 473 43.883.802 420.500,275
p L I — 428.398,908 84,403,859 51.,802,267
187D, cus saieie s s warens ¢ 428,4-7,131 72,798,240 501,285,371
1873i...0nnnn sisniees sEe 505,033,439 73,905,546 578, 938 985
1874000040 B smaiee eisiaies 569,433,421 59,699,680 629,13 ) 107
RPN vaee samea s v i 499,224,100 83.857 129 583 141, 22y
1876 -osvvnas vwens i wwee | 525.582.24% l 50,038,691 ' 6-’1 6&0 988
b L. 7 S R { 589,650,224 - 43,134,718 632 04,962

THE BALANCE OF TRADE.

For the purpose of showing the total amount of exports and
imports of merchandise, and the total of specie in each year since
1856, the table below has been compiled. In the columns headed
‘“ Excess” are given the differences between exports and imports
each yvar, showing at a glancethe ‘‘ trade balance” of the country.
The year 1876-7 is remarkable in ehowing the unprecedentedly
large excess of $151,159,228 in tbe exports of merchandise alone,
and this large balance in favor of the United States is regarded as
an exceedingly favorable condition of our foreign trade balances,
at a time when it is desired to accumulate specie in the Treasury
for resumption purposes.

GOLD VALUE OF IMPORTS AND EXP RTS OF MERCHANDISE AND SPECIE INTO
AND FROM THE UNITED BTATES IN EACH FI:CAL YEAR SINCE 1856,

Year Merchandise. Specie.
Imports. | Exports. Excess. [mports.j Exportg. Excess.

$ $ g 8 $ 8
1856...|310,432,310/281,2:9,423/Im. 29,212,887| 4,207,632| 58,920.651|Ex. 4 ,b§7,85.;
1857...1348,428,442(29 -,823,760|Im. 54,604,582|12.461,700! 74,005.320| Ex. 56,675,123
1858..,1263,838,654/272,011,574|Ex.  8,672,620|19,274,49¢! 63.067,4°7|Ex. 83,338,651
1859...1381,833,341|292,801,051 (1. 88,432,290| 7,434,785| 72,012,276/ Ex. 56,453,622
1860.. ./853,616,119|333,676,057Im. 20,040,002| 8.5530,185 66,544,239 Ex. 57,996,104
1861 .. . [289,310,542(219,558,8 *3 Im. 69,756,709/46,:89,61:] 29,797 080{Im. 16,548,531
1862...[189,856,677|190,670,501 Ex.  1,318,824|16.415,052] 86,887,t40 Ex, 10.972 588
1863.../213,335,8!5 208 964 997/ Im. 89 870, 618 9,524,107 64,156,611|Ex. 56,571,95¢.
1864...1816,4:7,2¢8 168 887' 988/ Im. 157,559,205 18,115,61: 105,596,541 | Ex. +2 280,929
1865. . .|238.745,580/162, 013 500‘Im. 76,782,082| 9,810 07} 67,643,226 Ex. ’T,s83, i54
1866. . .[434,812,066 348,85 1,522/ Im., (-5,952,544 10,700,00¢| 86,044 0711 Ex. 75.843,47Y
1867. . .|395,703,100|:97,303,653' Im. 98,459,447|22,070,47¢ | 5,818,872/ Ex. 88.707,857
1868. . .|857,436,440(251,452,899|Im. 75,483,541/14,188 3%t | 93,784.102 Ex. 79.595 734

57.138,8: 0/ Ex. 87,830 504
58.155,666, Ex. 31,786,486
98,441,088/ Ex. 77,171.954

1869. . .|417,506 879|286 117,697|Im. 181,38R,62|19,%07,87t
. "1485.958,408392,771.768 Im. 43,186,640/28,419.17¢
1871...(520,223,654|412,820,178' Tm. 47,4 13,508/21,270,024

1872...626,5693,077|444,177, 586 Im. 182,417,491/18,743.68Y] 74 87 iEx' 66,188,845
1878...642,186,210 522 479 317|Im 119,850,283|21,480,937 84, 60% 074! Ex. 63,127,683
1874.. ?,406,342|586,323,040 Ex. 18,876,698, 28 454,806 66.030, 405 Ex. 88,175,449

1875.. _533 005,436/513,441,711! Tm. 19,583,7. 5’20 900 717 92,182,142 Ex. 71, 231 425
1976 .. 1460.741.191 540 384 671 Ex. 79. b23 480115,936,681 56 506 302 Ex. 40 569 62j

1877.. . 451,315 $92/602,47 5,220/ Ex. 151,159, 228(40.174.414/ 56.162,237/Ex.15.387,823

TONNAGE ON THE CANALS AXD TRUNK RAILROADS.

The internal commerce of the country cannot be followed with
any such degree of accuracy as that which attaches to the statis-
tics of foreign trade. It would be of much value to merchants

~ could the movements of raw products and manufactured goods be
followed 8o closely as to enable them to shape their operations to
meet the requirements of the markets from time to time, but this
cannot be done except in a few leading articles, such as cotton,
coal and, to a less accurate degree, breadstuffs. The following
table showing the total freight tonnage for a series of years
(ending Sept. 30) on the New York canals, and on three of the
four leading trunk lines of railroad, is interest'ng as an indicatiom
of the general freight movement.

TONS OF FREIGHT MOVED ON THE NEW YORE CANALS AND THE NEW YORK
CENTRAL, ERIE AND PENNSYLVANIA RAILROADS,

Year. N. Y. Central Erie Pennelv’a

: Canpals. Railroad. | Railroad. | Railroad.
1862....... it vt Eipitey 5,698,785 1,357,433 1,632,955 1,989,136
+863. 5,557,692 1,449,604 1,615,096 | - 2,2£6,84:
. 4,852,941 1,557,148 2.170,7¢8 2,659,884

4 729,654 1,275,299 2,234, ,555,'105

5,115,220 1,602.197 8,24,79¢ 3 452 TiN

5,688,325 1,667,026 ) 3.484,546 4,000,588

6,442,225 1,846,599 8,98, 4,722,015

5,859,080 2,281,885 4 812,209 5,4U2,951

6,173,769 | -*4,122,000 4,852,505 5,427,400

6,467,858 4,532,056 4,844,208 6,575,843

6,673,370 4,343,085 5,584,274 8,459,535

6,364,182 | 5,522,724 | - 6,512,703 | 9,%11,23i

,804, 6,114.678 6,884,ﬁ7o 8,626,

,859,858 6,001,954 6,289,943 9,781,176
4,172,129 | 68 .3 680 | 5,912,618 9,922,911

4,879,013 1 6,35:,356 6,182,451

Note.—In the above statistics 2,000 1bs. are called a ton.
* Consolidated with Hudson River RR.

.IMPORTS OF LEADING ARTICLES OF MERCHANDISE.

The table following shows a comparison of the imports of
leading articles of merchandise, both quantities and value, into
the United States in the last four fiscal years. The imports are
reported in gold values, and the exporte, in the table next below,
in mixed gold and currency values—those in gold being for the
Pacific coast. This comparison will be found extremely inter-

Ba FRASER

esting to those who watch carefully the course of merchandise
movements, as it shows not only the quantities of the principal
articles of commerce imported in each of the years named, but
the values also, thus exhibiting the relation between quantities
and values as affected by the change in prices of many
articles,

The variations between the figures for the year 1873—4 and

‘1876—7, the first and the fourth years of those embraced in the

table, are most significant, and carry with them a forcible
reminder of the changes which have taken place in many
branches of trade during the past four years. The imports of
manufactures of cotton goods show a large decline; flax and
wool manufactures & similar decline in' many descriptions; man-
ufactures of iron a striking decrease, such important items as
iron and steel rails having virtually disappeared from the list ;
tobacco and wine among the luxuries show a large falling off,
while the imports of silk manufactures have been well main-
tained ; the standard articles of consumption, coffee, tea and
sugar, are well maintained, and the two first named showed a
material increase in 1876-7 over 1873-4.
IMPORTS OF LEADING ARTICLES.

ARTICLES, 1878-4. 1874 5. 1875-6. 1816-77.
] iy S ————— e ) e i = —— — ¢ — —— . see— ——
Barley . R 11 1) B 3,891,059 6.255,063| - 10,285,957 6,702,955
o - 5,801,485 6.247.788| 7,887,886 5,099,326
Cigars 897,328 856,978 658,653 536,524
“ 3,124,841  3,087,617| 2,371,187 9,002,347
Coffee 205,271,607 817,970,465 839,789,246/ 381,639,723
. 5,040,965) 56,501,488 56,788,997 53,¢34,991
Cotton, mauufactares of—
Blencbed & unbl'd .8q.yds.| 206.361,866] 23,418,257 15.007,450| 11,018,698
val. § 3,083,933|  2,873,222! 1,845,658 1,237,312
Prlntcd & colored. .8q.yds.| 23,380,205| 18,399,841 15,601,344 10,299,915
value 3,155,494 »,598,936 2,074,944| 1415112
Hosiery, shirts & drawers ‘4,621,259 4,948,024 4,682,871  3.804.520
Jeans, denime, &e. 8q.yde.|  2,220,599| 1,955,825 1,209,627 'g41,611
value.. g 328,296 265,739 182,257 86.919
Other manufactures of.. 16,894,896/ 17,054,420 13939,878] 12.379.751
Earthen,stone& China ware$|  4,882'579| 4,265,210 ,304, 8.700.542
Plax, manufactures of......§| 17,473,765| 16,603,242| 14,156,0% 13,915,902
Fruits and nuts ..:...... . 8,231,418 12,526 420] 11,912,240] 0’33677y
Gunuy bags and cloth...... $ 341,148 209,622 197,018 162286
Gloves. kid& leather doz.prs 524,454 583,632 622,% 5Y5.862
value. §| 8,319,293 8,533,u75|  8,739,0:1] 812899
Hermap, raw ......... ...tons. 24,325 283,063 17,97 17128
¢ value... e.ovee.....8]  8,676,967| 8,110,303  2,247,540| = 1 852 480
Hides and skins ..... .. .. §| 16,444,8:4| 18,535,902 13,035,707 14963701
Ind. mbber&gnttn p.,cr lbs 14,121,3:0/  12,035,908| 10,589,297 14'831'109
al.$|  6,196,°20 4,675, 90| 4,003,659 5'543’166
Iron and manufactures of- . kil
Pigiron.......... «....1bs.] 208,173,031 119,698 709) 177,979,936] 152,145,915
¢ valuG..veessn oo @ 3,208.022 1, 458 £68 1,918,547 1'556.‘}15
Bar iron....... sveee...dbe| 17,031,633| 53104467 51.662,726] 56,419,708
*  value... ....... 3 3,022, © 1,728,137 1,563,819) 1,515,691
Raﬂroad bars eevees o.1b8.| 40,759,006 4,396,243 592,064  .e..... .
value. ....$ '987,260 69,283 8,718
Railroad bars, steel....los.| 292,821,945 89,867.478|  9,953.469 66,138
“yal ue.$ 9.6.1,195 2,863 02 314,282| 1,464
Lead pigs, barn, &c. . 1bs.| 43,513,017 29,649.719] 12, 862 4371 15, 225,924
value. .$ 2.12.,387 1,422.218 585 546 ’202‘24\1
Leather S e s B AR b ibs. 9,369,859( : .8,-47,995 6, ooo 171 7,447,423
value...... couee . 6,138,528 5.941,288 8 996 88i 4,589,714
Llnaeed. o e bush 2,648,321 8,703,541 2 755 726 1,445,625
se value........ P 4,401,690 6,227,0:2 3, 859 496 1,016,244
Molasses. ceivieereasceagl8.| 47,075,797 49.112,255] 89, 1026.200{ 80,168,963
o value... ........ #| 10,9!1,189 11,685,224 = 8,167,470 7,808,257
Opium and extuctl of...lbs. 895,906 3 5.136 888,8!1 344,223
val.§| 2,540,228, £,087,793] 1,805,906] 1,788,347
Paintings, statuary, &c....&| 1,487,287]  1,4:7,775| 1,943,790 1,226,873
Rags.... ... reve sdos ey v.lbs. 04,176,438] 98 878,154 66,041,174] 178,759,118
5% FRIHO . s ensns wotasmens s t 3 3,961,386| 8,973,149 2,485,988 2,587,211
117 P e 78,257,446] 59,413,749 71,561,852 60,9:8,659
“ valme........e0000.... 8 2,083,248 1,547,647 1,698,547 1,439,762
Sugar, brown........ «...1bs.|1,502,262,45411,685.726,353|1,414 234,663|1,"84.162,924
6 v:lue . ee..$ 77,440,459 90,015,757  55,702,9.8] 81,187,504
Silk, raw......... PR . 794,837 1,101,681 1,354,99: 1,156,130
«" “ valge..... 8,854,008 4,504,306 5,424,408| 6,792,937
Sllk mannfactnrel of val 24,319,087| . 21,330,923] 23,745,96% 21,830,1:9
alt NI S .| 027,364,678 815 177,945 €67,087,88°] 901,209,844
% value....u..... e — 2,338,711 587 1,778,445 1,659,521
Tea.... .. . eeee...lbs.| 55811,6:5 64 854,899]  62,8%7,158 58,347,112
¢ value...... Seigiama s 21,212,334 22 613 708]  19,524,166) 16,181,467
I susivonn sose saesCWL. 111,952 102.56] 98,095 98,933
W YRNME vaai sanenes e $ 38,180,769 2,82i7,21+ 1,816,289 1,798,613
Tin plates.... ..........CWt. 1.511,776 1,702,35 1,770,481 1,983,518
¢ - value.. eenee.. 8 12,892 953) - 12.956.647| 10,005,799 9,751,327
Tobacco, leaf............ be. 9,690,011 6,769 4561 7,382 974 7.551 583
“ “ value......... 5,531.651|  3.724,879|  8,710.490| 3728619
Wa'ches acd movements . 234298 2,282,925 1,456,809 172,432
Wine in casks. ....gals. 7,839,928 6,781.598 4,436,016 4,192,630
value....... $ 3,151,615| 2,842.62 2,044 385 1.839811
Wine in bottles ......... doz. 19,479 401,849 364,946 ’300 995
...... $ 2,831,615 2,7(8,652| 2,669,725 2.2 6889
Wool snd woolen gooda-— - D
Wool, raw............. bs.| 42.949,206] - 54,001,760 44 642,836] 42.171,162
bt ¢ value......... 8,247,378 11,71,259 8,24:,617 7,156,944
Cloths and cassimeres ... 13,016,400{ 13,681,288  9,838.449| 6,624,909
Bhawls..c.cceioeie o ooss 2,181,914f  2,143,498| 1,453,304 1,208,149
Cn?eu ..... Foseen lq.yd-. 3,122,513 2314 783 1,118,78¢ 533,539
A vVailue........ ... $| 3,649,8¢3 2.643.9:2]  1.521.002 674,11
Dress soodl ........ yds. , 354, 71,299,121} B54,:08,825| 49,650,114
lae...... ; 21,162,635 1v,759,°88] 14,216,231} 12, 519 867
. Other wool manufactures 6,730,873 6.233,389| 6,185,416 4, 521 741

EXPORTS OF LEADING ARTICLES OF DOMESTIC PRODUCE.

The following table, showing comparative exports of leading
articles from the United States for the last four fiscal years, is
made up from Custom House returns, the values of merchan-
dise being given in gold on the Pacific coavt and in currency for
the rest of the country. There are many points of interest to
observe in these comparative statements, and not the least of
these is in regard to the exports of beef. In the figures for 1876-7
no less than 49,210,590 pounds of the total quantity, valued at
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106 TRADE AND C‘OMMER CE.
$4,552,523, was [fresh beef, whereas in the previous year there Commodities. Quantity, Value, Qua;:_tity. Value.
was no item of fresh beef in the returns, thus showing the rise in Hair, unmanufacttred : 1675-6. 1875-6. ‘18 O L
a single year of this extraordinary movement in & new article of g:{:%}‘fﬁ' jeedin we“'ln‘z'm: 5’%8’338 ﬁgﬁ’jgi 1 233'213346 4
domestic produce : ’ Hides and skins, other than furs. & ' veee 13035707  eeenn 14,963,701
. ) Household and personal effects v
EXPORTS OF LEADING ARTICLES, and wearing apparel, old and in
r , }lse, of persorixs arriving from o
- B . oreign countries. ... ... . veenns 226330  ..... . 1,152,755
1873-74. 1874-75. | 18i5-76. | 1876-77 Indmd %ubbet and 'gutta-percllr;a, HA26,150 '
17| 460,067,146 | 1,04 e il DS 10580907 4,063 ¢59 13,821.109 5,542,166
Bacon and hams.. ....... 1bs.| 347,806,405 250,286,649| 827,73C,172] 460 057,116 f 100, 100 : : s
T valuo....8| 3334108 24612613 30lu6ddot| 49512410 | TIAIRO- e iueniiil Tlons, 9410 Tuaee) 1504783 17301008
Butter. woB Ve eee....1bB. 4,367,983 6,‘69,827 4,644,59; 2],527,242 Madder né.t.i'u.él.u.éin.g.iil‘e'e'itract reseiee 8 ocenie e frese.
g VRO P Sy aanuss) 1104498 4ldairg | N og oo notinciuding theex ; 2,911,958 151,005 8,178,938 144,213
Beef............ eevs oe..lbB, 3.,036,537| 48,243.251|  86,59€,150 88,366,143 | Oila not elsewhere gpecified : 924, ’ PR YL g
‘ value.... .... TTrT - $ 2,956,676 4,197,956 3,166.5)4 7,543,4.5 Whale or fish not of American
Cheese.......0..........1bs. 20,611.087) 101,010,853  97.676.2:4| 107,364,c65 fisheries... ...... . ..... ale. 103194  go438 138708  84.088
c value........... b 'hs ;1»,1;34'333 ;g'ggg'g% g‘i‘;g’g?" 12,900,627 Ve§etable, fixed or express.gals. 7-2:61 380429 120036 561.813
(Hn"'l i i) Py s one| 70,860,953 Yolatile, or essential...... . D, 800,010 326,183 46,332 844,486
Vallue.......cc0000eee.. ‘ 21,769,951 24.406,"37 33)265.280 41,62,,245 Paiutinge Bmluary and Othf'l‘ 4 ? *
Cott‘(‘)n, Sen I‘sland ...... 1bs. 6.420,524 47419,}'% 2.'4%79 8.:‘191.724 works o'f artof Am,erlcan artists 308,189 298.182
Cotion, other.... .. Thd |1, oo g bl ash o T8 1488 2005431 41", | Peper materluls , Y
- 0 f“ ,otaer........ .. . ,‘ 'y WOl 1400, .u' 9 30, Upteind 113 4 ,9 4, 8 of cotton or "nen““ ﬂ)ﬂ. 66 1 I 78,1.9-118 2.5 217
otton 1;'1:‘::{3(: tﬁre.s.—'— ceee.§] ¥09,100,456 189,099,856 191,717,45: 170,033,999 < 0|§er materials........... b3 e 46;04&,, 31‘(1) L;:ggg',ggg 45v2?31539 1:3817;:532
R r rron Ty Al nomml 16asnane| ageorane | SERIS, coeeeer sl 1350951 5dsados LI G0 Greress
Uncol o?due """ sewess d 3 13 ?ﬁ'gﬁo o1 922 é),,‘) 55'3"3‘38 2,484,131 | Soda, nitrate of ... .. " s 51,847,278 1,055,310 54,20%,334 1,323,547
co tva'l'u'é ....... y t ke Sl Sha 73;2‘&;;%%; '%ulphur or brimstone,crude..lons 49,9656 1,473,678 - 34;.;4% 1,24:7%8
i Treoteeeees 'mag’ ‘310’ "QKS ~~. h a2y e -8 62,887,153 19,524 166 08,3i7,112 1% 151,467
vl other, ... gt QY - < . B095 s 8 o278 1314198y | Tinin bare, biosks and Pig<..ewt. “T9305 116288 98,933 1793613
: Flgfﬁr?wlvsh'ezft)' . o _'b'mz 4‘094’035 3'973'128 B'Sg!g?“' g’ffgéfg ood, unmanufaciured. ... . ..... ceeeee 1,406,681 cee o 1,%7518
Le.‘th value. .. ... e ¢ ggggg'g;: gi,'g%%go 3?:433?4,(. 21:663:9 7 All other articies....... s % e e s 6,623,684 ..... 9,048,283
119110 S P | T R , 625, ,193 947,9G1 5 ¢ T e T .
“value LTS 3040000 bizeiavr|  8sar e 2&6‘;“;";% Total free of duty.... .. .... cve o 156,2.8 594 - 181,562,866
Lﬂf -] seeecccecccne-- 1'7; Q%rgégrgg(l 133.869,39 16:’,40 +, 88" 234'-;4”233 - Dutiable.
2 T8 ssuinis vny o . 308,019 22,900, “2,449.43% 95'569'645 | Animals, living ... .., ~40 955" eeesen 1,648 465
0il ﬁske. .io; WM TG &% eee 1hs. !15,336.330 24‘9016.095 l.‘l_g,g}« 273,(.70,940 Beer' a]e' portcr and other malt ereses 1“49t3-'0 4 L 65
Yalne . q sonsii come $ 4,099.360 5.138,30. Jie R 4,8i8,145 liquors ... ......... T eenn g ls. 1.490.15 674,2:7 758,850
Oil, ﬂ]unﬂnallng ------- gal—". 217.219'544 ‘91.551,983 204q8|4,(l78i 262’44],!44 Boo F, pamphlets' engrav'ngs’and ) 1) 'JO 1v161a467 4
s value ... 8/ 87,561,513 7.0 0,361 28,759638. 55,401 182 | other pubiications. ........ .... . 2,119.4°8  ceeee- 1,627,375
Pgrk ....... W6 S e o Ibs. '70.4§2.§79 56,152,381] £4.195,1 8 69,671,894 | Brass, and manufactures of... . ... 5 ke g o 247'820
valmo,....... ... 8 588,712 567145 574402 6,296,414 | Breadstuffs and other farinaceous .
Rosin and torpentine .].bbhs.' 5 3;23,431 g ggz,g% 0 8'813,223 900,056 | food :
. ¢ value..! 1046, V714, 2,188,062 2,384,373 | Barley.. ............... ...tush. et s 6,702,965 £.099 3:
Tallow R lbs | 101,735,681| 65,461,619] 172,43:7°8 91,472,803 iincicy malt....... ‘ ...bush, 10.%2.353 :.22.3.:;306 "311)139 5’242'332
BINE: s cuusisamsoncs 8 8 ]35, 5.692,&)3 6'734',878 7,883,616 Bread and biscuit....... ... D 22’:'515 .3:"'6"5 196,075 3(‘:713
'I‘Obac‘(zo (leaf) ........... lb!- 318,097.804 298,.901.918 218,81( ,265 282,880,426 Indian corn or maize ...... bu\b 51 ,:)"16 4) ‘65” 30,9;-2 25,0‘6
value....... $ 50,309,181 §§.&41,549 22'7?7‘383 3,425,521 | Oata............. PO, buzh 121'547 52 95 41,597 19,461
Wheat s weooo .. bushi 71039028 53 el SOOI 'aa561 | Rice.nrroin Il DR o1561,852 . 1.693547 00,075639 1,439,767
value. . ...........$| 1014u1,450 59.607.8'3| 68,382,600 aT1562 | Rye . Tl e T L T
Wheat ............ ...... buskh. -« 1,568,553 1,623:3 19 828.906 872,643
DETAILED STATEMENTS OF IMPORTS AND EXPORTS FOR 1876-7 Moeat flonr ................ bbl . 19,116 101,081 n481 50,673
eal or flonr made from oats, 7
AND 1875-6. Indian corn, rye & buckwheat < es 130,992 . eeeen. 99,665
The general results of the year’s foreign trade, compared with| T ‘;22"1'&;‘::1:"&3%‘{:_": .?‘ff’gﬂsﬁf 803%  emess (2041 Biaglo
those of 1875-6, were as follows. The relative amounts of imports | All other farinaceous food, and Ll S ’
. preparations of, including ar-
. and exports, when reduced to specie values, are shown In the rowroot, pearl or hulled bar-
- table on a previous page : leyyde ... eeeilon. 0 802,654  ...... 203,575
. Bristles............. - —....Ds. iR ge 50 -
IMPORTS—(SPECIE VALUES). Buttons of all kinds, includin b8t 622,173 010,050 S0¢-0
18756 1876-7. button materials Partly fitte
Total dutiable.eee.....ouuiieiuuiuneninn. ... $320.379.277 $310,534,674 |, for buttons exclusively.. ... eeeees 2,072.658 eee. 2,213,420
Total free of duty....... .....0.000 00000 196,293,594 181,562,866 | Chemicals, drugs, dyes and medl-_ A L6908
T s o ,310,02: cee oo 4,872,00
Total impOrts ...................cccee...... $476.677.871 $492,097,249 | Chiccory, ground or prepared, and
Brought in cars and other land vehicles, ... . ... 12,148,667 10,647,640 c.m"? g (except when of silk ang 4L 126,012 4,055,236 - 139 360
Brought in American vessels, ..... ... ... 143'389,704 15',812.510 | Clothing (except when of Sl sl :
Brought in foreign vessels........ .~ .. T 221,139,500 329,565,833 gf%:fgg] 0slery, &c.) of cotton
FOREIGN RE-EXPORTS —(SPECIE VALUE). , Cat and sewed together..... . . — 563,529 998 715
gott':} ?utial}lt:l. T I T IR $10,776,215 $8,325,291 CA§lit§:}es oir WAL . vuvies ssiiiie oo L] eo.. 108 .15 Ut 081,235
otal free of duty................ saess 10,493,820 17,57,04 | Cosl, bituminous.......... .. ons. 40785 ST 97,970 5.
e o -l Cocoa, manufactured, not includ- 7838 1,607,801 97,40 1,715,662
Total.ueeienenns vvvns vens e $21,270,035 $25,832,495| ing chocolate. ... .......... Ds. 32,507 8189 3822 9,182
' DOMESTIC EXPORTS—(MIXED VALUES). Co l};"- and munufactares of :ch ~
Shipped in cars and other land vebicles......... $4.390,825 8198080 Pigs, bars, fngois, old and other 19497 71180 818 2415
Sh_lpped in American vessels ........ ..... 160,562.354 156,03 511 unmanufacture\i ___________ ibs. 1,741,128 2,266 1.680.183 951,616
Shipped in foreign vessels........ . . 1T 480,002,627 515,104,208 Manufacturesof........ ....... s 4. 962 100U, 5':30’0'1;
. s - | Cordage, rope and twine, of all AR s !
Total.uce.. .o ... eeee SOULOS6A06 6I6,115,502) inda. . e e i B 610,08 B St gnesy
- ) Cotton, manufactures of : s ’
IMPORTS. ; Bleached & unbleached. eq.yds. 15,007,450 1,845,653 11.043,6°8 1237312
Summary Statement, from Monthl Relurns of Oollectors of Custome, of Foreign %’i“i‘ d, P‘*!:.“'t dordcgl d.sq.yde. 15501,344 2,074,944 10,299,915 1,415,112
Cormodilies imported inlo the United States durd the flacal year ended June oslery, shirts it OB e s e 4,682,871 G 8,804,520
80, 1877, compared with the corresponding year of ’l‘g‘lﬁ- Jeans,denime,dril’gs,&c.eq.yds. 1,399,627 122,257 641.611 86919
: n al Quantit Val Other macufactures of........ R eeeve. 13,939,873 } 12.879.751
Fres of Dty D 174, | Barthen, stone and China ware... .1l 484508 e ol
Argols.... .o ... manuteg. 0% $100,398  0.045,542 81,217,986 | OOy BOOS, . it L] - Ghimer 8,628,302
Articles the produce or manufac- . Herring..... .......... ..bhls. 17,268 186.535 8 9.6°5
ture of the United States,brought . Mackerel. ...,... 0.0 000 bbls. 1 3 14813 1896
B F:;Ck. .l.f. d. .i. . .l.'. .P.. cetee o oae i{ ee .e. 2,007,834 cieees 2,780,544 Sardines and anchovies, pre- 14 148
arks: Medicinal: Peruvian, cali- - " " served in oil, or otherwige. .. . ceerse 595,901 %73.331
siya, Lima, &c........... Ds. 5,744,765 1,203,400 1,976,016 564,498 All other & 96'c46 v 773.33
Barks used for tanning ... ... T 184026 ., 311,258 i ‘and manafactures ofs. . T ' cone 91,654
Cork bark and wood, unmf'ctd..  ...... 696 19 ... 419,114 m'x. TAW .......... ... ' .tons. 3,659 1060437 ¢ 4
Boiting cloths ..................] . Soose U M0l e feeares of by yard R e 12 997,000 A9 1.243.004
Books............ DTN ) 35542 1 022 565 153 229| . Other manufactures of. ... ...... g . 221,110 20104008
o °3“d° """ & “edici o ® ! 3,381,230 gl 3 qi4’-96 Fruite, of all kinds, iuclud’g nuts  ...... 11,412,240 9536719
L‘h-om'cals. "“{{‘vdye” ledicines =  ...... WOLS el 90| Furs and dressed fur ekins . eeeeee 3,053 570 5401 9n
Chloride of liie, or bleaching _ Glaes and glassware : e en 2,401,778
powder............ ........ B, 46y61806 ‘1 850,215 47,642, 133 711,600 Cylinder, crown or ’cflmmou win-
Gochinen 0. &leav-s Sehells s 4652500 521,22 4055986  sorgig| Ofiinder, cooe o ... ... D& 27,765 141 1,592,020 " i
Cochineal................ ... D ag it AINTOL 1324165 e4uses| linder & crown, polish'd.aq.ft 16,139 5448 *H147.6%0 1,006,456
Coffee....... ¢ teertcicacerenns Ds, 334,784,2 6 56,7FR,947 831,631,723 53,64.991 Flated, rolled or rough plate 29,922 . 8,432
Cotton, raw.... ........ ... n.)"' 2,451,419 881,723 2,656,647 413,608 gq. féet ....................... 759,033 29,069 e o
Cutch or catechu & terra japonica . ' Cast polished plate, Tot silverd g ! 27,3712 14,405
or gambier............ . .. Ds. 17095455 782,663 22,902,973 910:479 €Q. feet.........c0.reuussee. 1,614,511  1,8%8 381 57 1.2
Dye— LA EE-N in sticks......... cwt 4:,5149-?6 1'. 94,8?6 ].193,0;9 1,{75.3“9 Cast pO“l‘h‘d plate. ailver'd.sq.l’t 2“28,03t 773 423 - 1‘6?213'~5 1,:53 864
E.’R‘B .......... oy 4 @68 G 8N 66 :doz. )90'3\‘ i1 6 0,833 41048!2‘ 1 617)622 Other manufactures of. e " eee R 1'348,11‘)7 1’9 8’501 52,599
Fieh, not of Am-rican fisheries : » o ¢ Hair (excepting that of the alpaca, vesen. »U30,
Fr:gh, of ail kinds ........ ..Ds. 10,@1216 27“59? 7,785,081 236,098 goat, and other Jike animals )
‘Herring, pickled...........bbls 87,554 A6.555 63 28 210,786 and marafactures of : ¥
Mackerel, pickled ......... bbls. f6.581 695 ;12 43,066 312,260 Hair, human and manufact'sof.  ..... . 144,804 " 075
Allother............veuuunu .. & L. 1 231,\83 ceon s 981,-'92 Hair, otner and manufactur'sof ®  ...... 242 616 e e ]""("565
) F‘ufdakh:;, _t}ndreued.. o Bwaie v o eeee 497, ¢t T emeesE 1,561,666 Hemp, and manufuactures of 1+ : LTS 0%,
Gold and silver : . | Raw...................." tons, 1799 2,247.540 :
Goldba'lion..... .............. o .o ;.3%.?357 3,!;3,5'0 Manufactures of. by yard eq.yd. 4,687 74 1;1722’3 1,85‘;’,‘4382
Silver bullion............ ....... - 6""97”‘44 S 24"1]26’353 Other manufactures of..........*  ..... 79,800 ’ 91-593
(}_Old coin............... SR & WsiEe 0 585’195 cee oo 9.‘ <6, A4 Iﬂdi,& rubber and gutwmhﬂ. ) ecsesce "
Guano (except o boded faidsy T OO o WU masntacturesof . Ll e B 325,113
evsv 00 y
TONB..e teuiirins varnrnenennnnn 18,731 705,782 25,582 873.390] * Not elsewhere specified, ‘
QUIMS. ... covn:cnnnsosiosine a8, 10,058,587 1 871,322 9,673,515 1,587,310 Including browu hollands. burlaps, -canvas, coatin%s. crash, d:urper, duck
Gypeum, or plaster of Paris, un- handkerchie hackabacke, lawns, addings, and all lize manufsciures of
........... eee....tODS. , 1% ; y ,043] whic shall be the material of chief valu-,
t 116,125 126 587 99,263 105,635 which flax h.h b fal of chief val

groun oo
¢ Not elsewhere specified.

t Except articles specified !n the note to ‘“Flax, and manu actures of.”




¥ E:cept articles aperified in tae note to “I‘lax, and manufactures of.”
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TRADE AND COMMERCE, 17
Commodities. Quoantit i ! A -
antity, Valne. Quartity.  Vslue, iti i 7
Iron and steel, and manufactures 18756, 18750, 1876-7, 1876-7. Commodities. Quantity. Value.  quantity,  Valae.
Pof‘ Wool, sheep s, and halr ofthe 1815-t. 1875-6. 1876-17. 1876-1.
igiron....... . . W > ! | |
gnztiuos Aied --: ----- %2- 177, ‘){g 23? 1 918 '54" 152, 14};,‘2)1(; 1.516,415 :ng?siaal%?:ga:g?agtggslﬁfe .
ar i PO T X ¢ 3,044 7 1
DA e o BY siolh i) wmeons og| oD 40w sanen e il
Band, hoop, 814 seroll iron.dbs. - 64 dan less o anm7 1.18:]  Woolen rags, shoddy, mungo, 1 oo e e
gﬁ’“{”"d bars or rails, of iron. bs £9 7054 12 ;gg 404,732 12.659 Sl:vaste nng flocks ....... Ds. 243,527 45,372 169,925 33,265
CCLIPUM. ... . . eeeedt aavnes . ""r- o b)"' g = b aws """""""""" ; ‘ rn’t\'" X . p
gllad(? nd serap iron......... to?;s. 9'43:3’052 4(3) 0,375 2,07&2,§4Z ;23‘28;? Blankets..cuoeennennnenn wesmn . iowmeas 1’4‘% ?’Og """ 1,293,£:§g
1 X 34 ( ; -9 0e teeses <8 7:0 - 3
e o i SE| SR 0 e he
A S e me o ol Do S VR 0 R
Bkes st e B 05,958 ees .. 780,020 Ziuc, spelter, ot tutenag, and = SR e SRLSH
ceean. : ures o
Steel ingots, bare, sheets & wire Y o sweeer BIB1371 In blocks or pius D AL
Steel 1,8 %459 RS Goe g O DhiBues svnas, 8, 5 5.2-!8 27,84 1,273,301 64,956
Gty orsorrail, o secl D, B B e T L e
Files. i useeweea R o 508 ..... 75,27 ] " 5 Q15
S L - 19 i j&;‘ ...... o ETALd.eennnnenensaneeernnsas e 38585 L 4,007,484
t r LR ~Uy LEE Y . :\UJ ! 2r0 or
‘_ st:eﬁat’_"_lf?ctures of iron and ' "{"gtt;} ?3328(}){1%11.5 ...... cesves e e 320,379,277 ... 310,534,674
Tonl il .& ...... 8,586,125  ...... 2,563 638 Fovsstinnpent Xavond 106,248,584 ...... 161,565,500
gold and silver..... P .. 5 ; Total imports............ swmnve: $10,0EET 492,.97,540
J utc; :(Itlt(lil :)éhe}- grasses, and mang- ° 605,934 cwsiins 542,88 %ntercd for immediate consum’n. . 31‘38:9577:’? é; ng’ég;’g‘fg
proctur .s"o. : 1, ) 0 Egtglr'gg ;g: ;g‘rl:élcﬁgtsgi ............. 128,547,478 i sae 123,:5)4:677
Mnnufactures'(;i b-y. 'y.a}a. .s.q yg- 2,'6384 2,384,8”81 50¢:3 2,351,778 Brol-“,ht in cars and O{ggsx}a&ld eesse 9,122.140 ow wiee 7’218,34’1
Gunay cloth and ganny harrt; s 66 1,1yl t29] " vehicles. . . - 12,148,667 ROT
%gs manutactares of, Geed for : lgmughl: in Americanvessels, ... o ‘ 143,389,704 s 151,(1)’32'2’2%8
onae; glaﬁﬁf’ééfﬁ}éé'df" .. bs, . 3.700,057 3 Ig;,&l)g 3,248,4!5 162,286 rought in foreign vessels,...... conee. 821,139,500 s e 329;5&5:81;3
sve sesene prapp—. w3, viaE D DL
Lelg_d. a%d manudfactures of: : - ’ B i Summary State ' 1;, DATERAI] B3 pORs
igs, bars, and old.......... s, 12,362,437 5555 15 5% 09 s s atement, from Montkly Relurns of C’ollectora of Customs, o
_EBupnaadpit. oD A el wssa w) sl B G Bucis od B o7l drld B B
Leather of all kin;: mres of': .bs. 6,067,171 s 499 ith the corresponding period of ]87% yar ended June &, ST, compare
Sprae GEAlLEI0a8 et DE, G061 3106881 7,447438 458713 Commadi Quantity. Value, Quantity. Value,
skin or leather.....doz, pairs.  622.212 8730081  505.862 8.1% Acids. o P R LS TP ) S 7
Mgrtt?fé'ﬁﬁ"&mcm’e%“'"'f'»""t ...... G ’ 3,5?.3}2 2 nculmmnmpxéniéi;{s ceee®S. 1600834 0300 HSYS5B 74,9:0
one, and manuf’s of o eese 1,216,796 6513 annin ’
Mg:zfuf:éatﬁscg;nposmons, and 1’03 ‘ e 865,133 Hors?é pgo$clzms .......... “11::1?)' i?? 32'949 ]23 12'334
............... el , 9.4 o e8 ecesieenmses , . }’Q D & ,‘ 7
z(ﬂ)d:‘:‘,bal instruments.............. sennee 773,8(1); el 24; ’g;& }Ilgzesr:;‘;lg“lﬁf‘?:gm - II\I‘T?’. ig éé; 1'225'9% 13’3;3 735’249
: = b B . 146 487 29 129,235
Cvalandmherm . 5 N A Py cocovetecevccecc-cecs & - - 36,5
Wﬁha}le Qother n[gto;%l ng ﬁ:*l; C5 104 2,263319 376,563 Alﬂg:’asls, hvmg: x e £48,794 o cee. 886,538
! Bls aukilsh, nat G 102,683 63 » ) A 0. 68,044 670, €5,107 699,18
il UUEE WS Bm ge wen BSloITN Bh GRSl Gl
...... Rt e i 276,2 P 9. i 201,
et aelad e dxed: gm 42,4% 228.(.3(853 ;2%3?? %(15;’9‘;’0- gdhlg:as. checee i eeweenenes No 1.74 224.860 8,441 475.1?1
Volatile, or sepential . Obs, 146712 238508 1raen  serias)  Allother, and fowls. i1l oo W3 gipin, Ve - 2
Opium, and extractof........ Bs. 9%8,311 1,805 9C6 819,223 L Ashes, pot and e i LT 18,803
Pui;lmtngs, chromo-hthogmphs, - 19,243 "‘88 M Bark, }gfla‘;%iﬂg‘eurl ...... bs 1'309'861 KLt D815 53:‘70
> L2 see se e R iy
pRlotographs aud statuary ... ¢ ... 163561 ceene 993,691 Bfif:;,bﬂlft-lporter and cider: T T R e ORI
Whitelend, ..oooo.oooon DS, 2405 : : T o Lo e 5
Do S0 smocmes pebLSRouhee il G0 BE 0E LR
ris o : L‘...s ' < hededy ~..‘ . sesses 3. seeee 2,¢
Other paints & painters’ color?a. % b .J.’?f'. 7!1)?’823 R 7};’3“13 g;}llciﬁli'ggtAbles D pamat e 3 §§;§'8§
Paper, and Manufac ures of : ’ e ***| Boues and bone dust ...... .cwt. 0,432 i | BEE o
%'glt?:g PAPCT. vureannn... D, - 41,605 13,.‘205 5,910 413 B%xlxe-!])‘lack ivory- bla.cix &' lamp- Wt €9,159 70,120 121,493
EPAPEL . we - v e 5,675 eeeve. 8944 _DlACK... ...ciieiiiea....
Paper hangings and other paper ee oo 185,549 eswia 103’(1)34: Books, pamphletg, maps,and otitr:u- b5e.e80 20,211 515,488 R2 878
Papier-maché, and other manau- ) ' publications. ..., 2,17
actures of paper, inclading Brass, and manufactures of . ... weoplll - i g
per ua!;%‘:?:g& ....... ey . * s l’g&,ggz ...... 1,080,612 Bliga({l and breadstuffs: --oe S R5L,9.4 Ve 821,817
cosmetics ........  iiie 884,672 ...... 31,6081 SORIET evns Lo s ;
Foteiooe) AL eaeulcHes" yamsa 6,143 350, 3% 1 3SEEE 1 ?5;12’;%23 B?;a% R T bnigh » 3(15[7;’ 81 210586 1,186,129 708,541
: ,363] oreal 4Rt DISCHIb.cvevee. .. - . 3 P 32
Precious stones . s .. 248014 ... @llayos| Indian corn........ bush 49,493.5 423 83 332'58, T eas. 41 e
Provisions (meats. pouhry, lard ’ ’ Indian cora meal... .bbls 554540 0001 drio0r 15110
g vegetables........ ... ..... 0 RY0ecino csomss weees see-..bush. 543,841 ; 1189, ey
St . Bs! g67 057,588 1 s S 724,252] RY@ HOUT..enrnennnenser oe bbls. 7,553 s  BEpoE LG
elre (nitrate of potash).. Bs. B3 107545 901,200,804  1,650,521|  Wheat .......... bush. 55,07 890 40307001 47 100 e
Seeds : 612057 2083 wairas el heat four e 390a1s ave gan 02 611 47,135,562
Flaxeecd or linseced...... bush. 2755526 3 859496 Other small grain and pulse.. g 1'136'?13 8,243,665 oo
(R T ST SO e qignn Ml e ot S0 T o
anufacturesof: - T ik of Nreadsiufh
Deexaaid tlsce ; . used as food...o... ..cve.... o 07,47 resees 5 5
Hostery D ece 800U, e vore oo THOMIR s 16,750,828! Bricks.. W em s BES  msn
] % osle huni factfures B e T BOS  weees ; 033,;330 g;g%m a&t}lgmnhgs oth all k.nlgs L i 193,:14 S... 172,000
oda, and Saltsof: =~ e : . 9 J ALl g e i y :
S Easat: 4561 6a8 S Carriages, carts, and parts St ..:1'5 o Sl X
Carbonate, mc]u din &'ééi'ég:ﬁi il Ll 131,699 4,248,905 107,169] Cars, railroad, passenger and e BRI :  Eneme $0018
oo bods agy, oing sal 8 183,50: 3)0 . freight............... cereans No. 43 4133 599
ol AUAABE o mee g; 81/043,890 ?:aﬁi:%g 217,360,808 3,441,432 (locks, and partsof........ .. .. 95?’5.«2 ...... 1, 33? ?gg
ALY sulphate, phosphate, i s - cocoaandsmcfes'mcmdmg ’
anid all othor salts of * 1,025,587 e o ginger, pepper and mustard 85,2 1
Spices 0(; PRV dsa alsgog::]g:, » i 15,795 507,881 £,906 0061:h1nt’ummous ........... tons. §3&144 8.0 "739 321,665 1,0%-4‘%‘;1
eannd. pepreran 9035,7.5 1, ) Fecvovece asasoscencon tons 57,934 at a1’
P et dppgfm leafn;‘ll]ilmlll']da 11313 y 5° 1,930,159 12,022,313 1,437,995 ComDbS..ee.cerrenscniscneancecnnss --‘-' 8 .4 4-1-8 "Jl 1’8’81'33;
facturesof................. 1 Copper, AN nuaId Acturen of .
Buican ol dchagaen: oo 185%€74 BATOBL, QT Linnieniiniinis o wt.o 153 84,471 21432 109,451
%‘é‘a‘gé‘dﬂg"ar ----------- Ds. 1414,254,66% 65,702,903 1554.162.924 81.1 {)l:lg:;];)\?lﬁ’;lz{llfl?;: a'fld OId foy 455 804 o 8’393,322 i
UZAT....ueerunnn.. e £4,162,92 187, O oens sgas ks BGOR o we ik
Molasses........ .. ....... fznn)ls. 390";.5,‘2%5 8‘15%'?93 318,638 48\3525 Cordage, rope, and twine of a" q o
Melado and syrun sug. cane.bs. 3,,,0.,878 "'415'9!‘)5 80,188,963  ,808 257, s et A kit A
" Candy and confectloner)' . s, ’ 8 955 “ 18,500 89,461,057 1,654 165 Cogton, aud manufacinres Of
Sulphur, refined........."...6wt .575 g 40,063 5857 Sea Island . .. .. s, 2.644,791 41,803 3, 94,724 1,084,5(9
Tin, and m*nul’actures of:: ' 2 20.039 48,868 Other, unmannfactured """ s, 1488"b0 iy 7'7 45 “ﬂ 974 2o 170 08,399
INDIAteS o ocvve veennnns.s ewt  1.7730,631 10,005.759 8°l°rled e eeareenen eiyds, 1848214 1455462 201,304 2,484 131
Other manufactures of... .... e oupig  L9STET8 9,751,327 Alnlco gred e PR Sy yds,, 59,510,267 BT 7660147 642
Tobacco, and manufactures of : o 8,35 Drugsoi:tfém[?:ﬁg?:dlg?d?glzié; ....... R 25% g 5 b 19,5957
caf......... e seviaes cDs 7EROT 8710450 . DYSERMS, . svczzsnes sossvorssins: DT el e
Cigars ...... Clllbs Uesces weriasy  B3L5SS  8,728,619) Earthen and stone ware.... .. .. AT S 87,353
Other manufactures of....... 76,901 536,531 - 2,0-2.847| Fancy articles............ . 49,500 ¢35,
W:;ah:a?n? Jatch movements T e Bl Fxxﬂts‘ ........... A .
erials..... . ......uuul. - y ULICU.cs0ccvcsnans ‘e 3
s B e, = et ceenss 1,456,809 e TR Agglgg g‘:.::ﬁ T s, gg. '{3? 333, 2339{3 14.318,052 920,292
Splrits and cordials in cas{,s ’ Other fruit, green, ripe or dried ,~ 210:1‘.'." 1,116,929 ?fg 2';2:
el S AL T L0 e el petie i e s R
; d 13 © Gas fixtures and ch ers...... ... . “27,95: e
l Wine in casks ........... gai'sz (S3U3 48l gysey grgggs) Gnseng ... chundelisfs. ... GOEN  oa0d g 280
Wine in bottles.. Ble, AE0010 2UIES  gmem  18serr| Gassand glasware. 1L 25,1 e+
Wood and mqnuracturen 0' .669, 800,905 2,230,889 GlU6: ... ccvuvsns sossrannessore Da. 21,283 . 5,703 81,685 § 2o
Cabi(rlletilware, house furniture,¢ G(()}'d]?lnﬁuillwu and m’factures “f . e
. _ and all manufa-tures of eee oo 1.165, old coin Ao el et
Boveds, oat, s jﬂmt;vggg 1165281 . qogiqs|  Gold coin................. - T sl Tt 2}'333-239
scanthng ............. M reee 833016 8,672.1(5 1 ‘ Silver bullion..... ............ ceaes. 15,340,344 R T 91
Shingles ..,.ooveeirunnens M. 28,279 sooss 15211 8,146,003 Silvercoin..............o.n el 5,361,590 929074
Timber, sawed or hewed wholly ' A SIS ? o land silv&z ' lo%f “manufuc- : S 9’2*’21:?
orin part............... ewelry, and other manufuc- '
9%‘" luI;nber ........... seve My 232'% 22, 12', - itm'&s of g(}ld anddeﬂver view  webesn 76,597 132.470
ot elsewh b e 4,5 air: Unmanufactured..... ... ve eeeens 10,° et '43
whero epecificd. Manufactures of ......o00 oueens - 8 g.'zg-} o 833:35
LA AN X ] H]




1 TRADE AND COMMER CFE.
: Quantity,  vVal ' | Commodits |
Commodities. uantity, alue, Quantity. Value. omm es. Quantity, Value. antity. . Value.
1875-6.  1875-6, 1876-7.  1876-7. { 18i5-6.  1875-6. Q?sw-{ 1876-7.
Hats, caps and bonnets: . Clover, timothy, garden, and all
Of wool, fur, and silk .. ...... cee oe 198 618 sevsee 262,271 other.......... oeiiesaimnn . oo . eevees 1,848,750 ceere. . 8,403,685
Of palm-leaf, straw, &c......... oo 48,37 —— - 43,549 | Sewing machines, and parts of. . . eecees 1,700,798 vesss. 1,652,487
HAY .o s oiomnnss 5. omnesetONBe 7,528 133,017 7,28 116,936 [ Soap : Perfumed, and all toilet..]  [7*°* 11,007 e ad 11,549
Hemp, and manufactores of : N Other.......... oo e...... Hs. 10,057,478 673,733 - 10,122,787 €R7,403
Hemp, unmanufactured. . ..cwt. 8: 8,318 1,481 12,182 Spgrmsceti.: .......... o Ds, 141,157 85,915 153,552 41,027
Cables and cordage......... cwt. 11,200 147,609 13,072 _ 175,750 | Spirits, distilled :
All other manufactures of. > creone 3042 7T 695,625 | From grain . ............ .gals, 180,881 - 03,666 1,008,741 489,174
Hides and skins, other than fur. . cecese 2,505,921 U 2,430,427 { FKrom molasses ........... .gals. 1,088,133 457,259 647,331 285.973
Hoopskirts. . ...................  ...... 22 C evees <o ani otz | o XTOM other materials. ..., .gals. 254 568 2,368 5,311
Hops........... cereese. ... e, 9,191,580 1,384 521 9,581,108 2,305,355 | Spirits of turpentine. .. ... ... gals. 5,178,934 1672068 6.796.927 2,274,639
Ice..cooeniiieininnrnniene.. . tons, 61,253 176,561 58,623 214,04 | Starch.............. S iase Saee ®s. 0,685,562 624,956 8,667,816  454,:82
India -rubber snd gutta-percha . Steam and other fire engines and
manufactures : . apparatus................... evieae 19,854 veeeoe 61,535
Boots and shoes.... ..... pairs. 10,519 19,471 12,616 27,445 | Sugar and molasses :
Other manufactures. ... ... S e ceeren 169,8:5 7 192,037 ugar, brown............... Bs. 22,714 2,354 85.839 6,618
Iron, and manufactures of : 8 g » refined............ --'ﬁ!- . 5}840-277 5,552,587 89,665,486 4,586,693
l};ig. P cw't- 185.837 181,663 - 63,601 89,029 c:nssysgsn'd‘ “ﬁi;&i’i{ﬂ;é}." eofjuls, .,4087 123 lylgg:g?g 2,4(.6,952 5".3}3123;
Fiive . 55 « siborass mamoisisie siomis cwt, ' , i 4 4 —_— )
# Bgue,_pl,,te .......... WL 167,978 607,921 5&2?? i 1?3 £§ Tallow:............. i Bs. 72,432,775  6,731.3:8 91,472,803 7,883,616
Railroad bars or rails...... cwt. ’5’% 5?:?70 1051781 243’*] 1 %‘in, and manufactures of ... seeee secses ; 48,144 7 ... 87,057
Sheet, band and houp ... .. cwt. 1000 2 09 4989 21518 %bacfco, and manufactures ofi,. 218,810,265 22,737 T
Castings.......... ... . 58 55 aee e , 269% it 21859 Ciea. ............... . ee.an 3 ‘g- A 187,383 282,886,426 <8,8 ,561
-Car-whecls...... ®eccnssccens No. 'é 565 13‘2’930 ;’.617 122’039 ] R‘g.s' COB TR BRisieN sidiaisibi eible e i . 10,551 23'40? 1,150 38,1
“"Stoves, and parts of ... PR 4 oo POt 113391 Ong [ IR cestesnmeoss 8. y 4,2'9d 2,583 1,9:8
Steam-engines, locomotive,.No. v 2% g “68.  LeR e » t :r manufactures.... .... g o s 2.804 58 ... . 8,154,564
Steam-engines, stationary. . No 60 74'363 : 53 54'038 ronks and valises.,.. ........... . woe i 183,591 13},082
Boilers fcr steam-engines, when . g Umbrellas, parasols and sunshades Cin 1,973 o 2,49%
weparate from the ergines,.. . e 103,429 70,018 Varnish............ secenan A .gals. ,668 54,906 40,405 61,1728
- Macginery __________ cereenn ee ocon 0.7 $50 ceeees 2.648'363 Vessels suld to foreignera : 8 :
Nails and epikes .... .. . Ds. 10 16-1‘i8- '3é] ’236 9 3' '6' '6:.)'9 '319’584 gteﬂimers .................. tons, " ()gg }00,(”0 48 9,000
All other manufactures of iron. ,210, 3 619’8 9 [l 3.1 '767 ailing vessels..... .e... tODS, 19» 65,484 . 5,.897 186,802
, BtIeel. ln% mamll}mcu:éeai of :lb ------ 019.8 9 ... . 104, yviéltecﬁl;. -iid.p;ft; s rals, , 325 eg,slgg 20,397 7?5?;
ngots,bars,sheets&wire..bs, i y ceerearaeans . . 5,9 ce .. f
CCUUEHYnrrerne 133,888 1am 140,650 aneat gaxr.i ........... eeeeeee e Ds. 218,610 oz 2si sl
.'Cdge'tooll... seeee o veennes  toree 8 8.681 e 721:012 Wle)n %ﬁappﬂre ........ Pesvseceee 1‘54’5% 3 2i57°'27 Socces .’666
{ Ff"es and BAWS............... csccce 3712 2 s00 " e 363‘./9 ale ne ceereres ool m!- 81'915 . 837488 ‘]'708 160, 32
2 ' Muskets, pistols, rifles and eur oo R ’ Wine ..... s e o ee...gals, § X 57,408 40,63
, eporting guns.............. . 3.667.050 5,259,813 | V.00d, and manufactures of :
i Manufactures of steel.. ...... - eesens ‘26633 . '306.981| BOArds,claphoards,deals,planks, 252,407 - 8860 '
: Junk (old) and oakum.... .. cwt, = e:- - s K 660 37,418 joists, and scantling.. M. feet 2y - 8,862,798 821,530 5,434,922
; Lamps................ e 4813 81815 o 243313| Laths, palings, pickets, curtain-
Lead, and manufaciures of iggvsgg T 49,833  8ticks, broom-handles & bed- 565 10501 AR —
i Leather, and manufactures of ; werese b e i 5 slat? ........................ M. 88 10 4 99 s
Boots end ehoes .. .......pairs. o 2°3508 268,633 300,484 414,630 Shingles o e rerereene o ML J 105795 88,327 it
Leather of ali kinds. ... ....1s. 81 91;,1001 8.3‘544.5‘30 25,129 936 6,016'373 Box shooks ............. 0.0 .1 4 322-4 5 e ]
Morocco, and other fine. . 917, 18 ho 1124y 1'98) 20| Other shooks, staves & head §gs 155555 ,349,%0 seeses 394 v
; Baddlery and harness........... @ . - J87 re Lo "“95.085| Horsheads & barrels,empty.No, ) 321700 136,74 255.,4‘0
Maoufacturesof. ., ..........  ceeee 209062 S seiusg| AWother lumber............ ... . 303 9,040 Vege s 848. 4
- Lime and cement. ... . s e bbls. 53 897 77568 78,341 9:'923 Firewood............... .corde. s . 3,078 ,51
Manares: Guano............ tons, 156 4.859 954 41'530] HOp, hoop, telegraph, and other . aedts : :
; Substances used expressly for ’ v Lopg(:! esthh's't's' . .é'p'a'éa' T e o socnee ) PP 413,321
i manures...., ......... PR ~ ’ . ’
| Marble and stone: =000 ceeres 917 363 ...l 1’076’602 whole timber..... seeiienian. 21 "Sb.&Ii 3 gég‘})gg EORETE 4349-F22
: Marble and stone, rough........ 95.480 ' 131.716 Timber, sawed & hewed.cub.fr. 21,786, ‘158583 20,640,239 3,124,412
3 Marble and gione mauufaciures - 2 "6"’55 teemen 917,937 All other timbex: ................ cceees 1 5'_4v935 ceccne '_6_0,0.)9
& Match o...... . ....... e see e 153680 sewsvs 173812 Household furniture ... ... .- sevuie ’3;2‘860 SR ¢ '9;,4_12
¢ Mathematical, philosuphical and g . ’ srriee ) Wooden ware........ ... " s eceees 15 51002 ...... 33 ,S-ig
: optical instruments............. 47744 48,048 All other maunfactores of.wood cones 1979, eeee.  1,373,05
Musioal instruments: . ’ $drde ! Wool, and manufactures of : 104.768 15 845 4 -
; _ Organs, melodeons, &c......... 532,949 578.804 Wool, raw and fleece. . ...... Hs. kg e 8& :{- ,599 ;6’377
; Pianofortes............ .. ie e 276“5"4 ..... 330,156 Carpits..................... yde. * 8.9y 23,479 e
Allother......o.ooovo.. . .07 eiies 6.350 “126:9| ,Other manuiactaresof. .....,.  ...... %3 . 275,460
; Naval stores ; . T i sisae 29~ Zigfeaggozg?;:mctures of: cwt 10,178 66,259 6,428 84,468
b ‘%SS‘fnﬁ“Si‘z‘éﬁpff“.‘“? Cbble, 824,256 2188629 o0 2284578]  Plates, sheets, pigs or burs. Dy, = 134582 1 617 14197723 115,122
Oil cake........ ... 000 DA, og7 119808 & gl oriod) 4 mod10f Al articles not et uterated -
Olis: Mineral, crude (incinding BEAND 1643 EAd 1930, All other unmanufactarcd art- 205,450 - ol o
all natural ¢ils, without re- fcles...oovueiiin vennn on vnn. ) sodsine 1 3&22" 55 cevoon 2 i 5,6 8
gard to gravity) ..., . gals, 20,520,397 2,220,268 26,819,202 3.75¢ 720 All other manufacturedarticles. WP, i sweiei 5152,
* Minerals, refined or m'factured: L Y ’ 1SS S —— — j——
Naphthas, benzine, gaso.ir;e, Shv‘gﬁzliesin cars and other land 4,300,625 P—
AARIT T TR PRPR oeBRle J4TB0236 1442811 15,140,183 1,816,682 1 A erlcan vorsara """ eennn 100'502.954 eee et pntoan’
4 i ’ gt At 9oy Shipped in American vesseis. . ... AALIED . eosees 156,030,514
....... ee...gals, : i .
3\ \ EL%%?@%?{? (heavy para!ﬁ‘ilig. 204,814.673 28,755,638 262,441,844 55,401,132 Shipped in foreign vessels. ... ..., ceoeno 489,002,697 eee. 515,104,208
L « @C).eeiiiii.. L. ......gals. 3 3 - ' . y S e
1} Reriduum (tar, pitch, and all 963,443 303,863 1,601,053 497,340 Grandtotal........... ...... ee.... 644,956,408 veees 676,115,593
b Jien g{"mh “"h‘i)Ch rie ' RE-EXPORT OF FOREYGN G0 DS.
£ . ight bodies have been dis- . . Cus of For
; - g giided). Y L 13| O ae e o™, Mo the Unicad Siss Siris Tho venarmmily Joneis
i * 7 Neatsfoot&other anima .galls. 22,631 2 1498 19,932 19.720| 1877, compared with thé corresponding period of 1876. )
B4 Bperm............... ...gals. 276 ? ’ ’
¥ \ghale and other fish....gals. 37 (1)2 1’5’ 66’2'?3 6?‘9?1 873‘865 _ Commodities. Quantity.  Value.” Quantity. Value.
H b ,067,515 36,0 1,0:6.038 442,165 5.5 oo
il | Vegetabl: Cottoneced . ..gals. 381,054 146,135 1705422 842,248 Free of Duty. 18755,  1875-0. 1816-7. °  1876-7.
i Linseed.................. gals, 331 23,770 495 435 | Argols. .......... 5BeE o e .Ds. cevcon 39,000 4,057
' . . 80, : £9,49 43, 7
i Volatile, or essential.... .... e e 248,270 o, 401,829 | Barke: v
‘ I Ordnance stores: ’ Medicinal—Peruvian, calisaya, .
i Cannon............ e, s 24,000 ... 11,533| _ Lims, &c............ ... .Ds. 68.745 13,373 39,379 7,006
i} * Canuon and gun carriages and ? Ueed for tanning. ... ....... .0 EeEE  wedls u D eeeeee .
o . __8ocoutrements«..,,. ... ceecses veceee 10,270 vibisen el Chemicala. drngs' dyeg and medi-
; .. Cartridges and fuses......... ... TRTTTRN - (X 2,325,570 cines.................. ....... sos oo 252,673 Vesose 246,844
: " Gunpowder............. . Da, 375,873 67,887 1,317,061 248,925 | Chloride of limeor bleaching pow- : ' -
xi OShOt and n;hell...( ....,i...._.ms. 1,914.036 510,823 70799122 2,161 868 Cder ...... T T Towsas ma.-
ol re, argentiferous (ur silver-bear- v ocoa, crude, an eaves an :
i RN |7 T —— S cwt. 9,894 131,211 3,229 44,950 | ghellsof.......... S e e Ds. 863,359 50851 621,38 £5.641
Paiats and painters’ colors.....,.  ..... . 179,822 covien 186,050 | Cochineal..., ....... - Ds. - _— .. 66 986 52,433
_{i Paintings and engravings,........  ..... ' 296.631 OO0 126,513 | Coffee.........cc0veurue.. . B8, 8,894 457 1,625.932 9,890.715 1,57,058
i Paper and stationery.... ... ... consoe w5176 T 938,218 | Cotton, raw.................. Ds. 224,497 87,322 207,949 49,064
i! POEIMMELY., o .vosscamsonen vommes  $ewmes @011 T 269,785 | Cutch or catechu and terra-japon-
i Plated wareofeilverorothermetal ~ ...... 94,563 ca 149,772 1 icaor gambier .......... . Da, 8,755 676 1,907 124
! Printing presses and ta'f‘e ........ ose oo 119743 0T 159,746 | Dyewoods, in sticks......... cw <, €2,360 111,85 22,630 28,6.8
i Prowirions: Bacon and hams. s, 327,730,172 39,664 455 460,057,146 41512413 | Eges. ... ovennn. | vor..doz, ees v S S
Beef.....oooieiiiiii. D8, 86,596,100 3,186,301 "8 36,°43 7,503,475 Fﬁﬁx, not of American fisheries :
2‘ N Batter. ... ove o vesssoioses Bs. 4,614,894 1,100,495 9p'5a7':49 9,424.616 Fresh, of all kinds.. ..... ba. S i e seiee aiiae.
‘ Cheese....... ..............D8. $7.676,264 12,270,043 107,364 646 1/,700,27 | Herring, pickled........ ..bbls, - 2,835 1335 1,903 9,083
. Condensed milk................  ...... 118,549 7 7 123.801 |  Mackerel, pickled......... bbls. 885 4515 ...... o son
; Bggs .. ...l doz. 29,633 8.300 8,501 8,420 Allother.... ................®& .. .. 89,018  ...... 32,120
3 Fish, dricd or emoked. . ... cwt. 175,528 900,308 159,61 791,785 | Fur skins, undressed..... .. .. .. e 7,582  ...... 118,089
i Fish, fresh..., .......... ..~ : B o 80819 "7 114,338 | Gold and silver : ' - :
, ' .Fish, pickled.... ........ bbls. 54,201 417281 76,22 4°6,738|  Qoid bullion.......... PR ! N— 11,600 ...... 7,511 )
i Fish, other, cured.............. . ... .. 21025 2 “saa 02386225 Bilver bullion. ... o000 15095  Gecees 334,167
M. i dmiisag RaiHiSe Sra; s s, 168,405,839 22,420,485 334 741933 25562.1.65 QO COM vy vonminmnssscinad smm  mwomoms 1.733.693  ...... 4,163,762
geats, preserved...............  .i.... g?g‘l’gz g 3,3%8 g;lg GSilver coin. ey ccne e gy, . 4,706,323 ceeess 8,462,059
’ BLOER. ..o o vioiviin siosiisins sisioe o o e ee 149 sinisiee 260, uano (except froxa bonded isl*ds
4 Pﬁ:kles andsauces.... ......... _  -.... Jeess Tt 45,361 | tons ( p s SRS o Y ekmerers 16 ., 964 2,757 ?7,190
! Pork......eevveness aws 4 565 De. 54195118 5,744,022 69,671,594 6,294,414 | Gums...... S —— Ds. 527,000 75,451 . 161,382 25,113
: Onions. ... .., anies wE b bueh, 1816 54015 . 52,328 48,081 | Hair, unmanufactured ... ... Ds. 74,435 13,-05 21,008 4,201
;- Potatocs.................. bush. 04379 43 443 2),65) 533,157 Hides and siine, other than furs,. ... .. 54703  ...... 44,415
4 Other vegetables................  .ccc.. ms2e6 T 90,536 | Household and personal effects,
i Vegetables, prepared or pre- : and wearing apparel, old and in
d Berved......oceeenunnnn.... ST L . o SN L 25,9831 use, of person3 arriving from R
. a'ckeilver. .., Vit oo D& 27;;3513; LiDns a.%‘g; 1 1'7";'??3 foreign counme;. s ceeene 1 - IR 8
8: Cotton and ligen....... 8. 54 4000 2, , = AaDn utia percha,’
3 e ————s De. 313,934 26134 13,704 1) | i puabes and g P ses me0st mmior  eeaos
Rice.....o........ 8355 Sime s Ds. 439.991 . 30914 1 3)6'gga 8112 | Indigo...... ... .. T me o L. cereae  42.457 86,521
BAlt......criorrenne sonesens buch. 5,014 18318 65,171 20,-33 | Madder, not inclading the extract
gc:}ies and balances........... ny 516454 lg;‘)?gé L0085 !133,322 L P ey T, . e e S oy
8: Cotton..,.. .........Ds, A 10 ,309,2! ,062 ! Ojlg: ' : .
. laxseed or linseed ... . ... bush. 98 257 3 8"~ Vegetable, fixed or cxprs’d.gals 231,982 142569 326,607 188,618
| * Not elsewhere specified. i . * Not elecwheie specttied. : :
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TRADE AND COMMERCE.

l . e, W)
Commodities. Quantlly. Value, Quantity. - Value Commodities. Qulz%i-tuy. Yéﬂue %‘5?2‘?"' 1‘{;’3&“5‘
" 75 s ~6-7 ~6 - 3 5 -7. 16-7
Volatile, or essential. ...... Ds. 1875-6.  1875-6. 15“’2‘.;10 18‘% ;hl) Jewelry, and all macufactures of ety

Paintings, statusry, and - other ssmene " ’ gold and silver.......... .... * seEEiis 19,335 7533
works of art of American artists - Jute and other grasgee, and manun- !

Papel‘materiahs: o essese ssceve esscoe ssetve f&ctufeﬂ Ol‘:f E )
Rags of cotton or llnen’.  Ds. BW ... ceiieerernonassnans tons, 1,18¢ 125,102 984 7,470
Other materials............. Ds. o:sisele eveene Siorecdy Manufactures of, by yd..eq. yd.  ...... .| Ceey  bmemes . mewess

%ﬁ?sﬂz’v‘v‘ ces e v e RS se swe so8is os Gunny-;‘:lotfh anddszl'unng"bags, & :

& e . ... e, 335 19, i 09,73 manuf. of, used for bag'g.bs. 408,099 18,492 S .

Tea ..... Ty r e T o QUg 874 ggg ) 533’23 6?’723?5 Other manufactures of.......... ® e 20,888  -----e 39,218

Tin, in bars, blocks & pigs...cw . S0t 19.988 15 2'g09 | Lead, and manufactnres of :

Wood, anmanafactured.......... 191,281 vo.ng4 | Fige, bars, and old.......... Ds. 17,068 586 585,915 29,14

All other articles................. 190,635 seienes 845783 | , Manufactures of ............... ..., .65 o eeen 2,683

Total free of duty. S AL s s Lef‘!thteﬁ, an;l rrlllalr;uf(ajctures of :m -
< s wewshames e, o = : eather of all kinds ....... o, 156,866 05,42 765 106,762
Dutiable. ; 10,493.82) ... .. 19,507,204 Gloves of kid, and all other, of 4

Animalg living...... te - reevecnnes 24 151 22.970 skin or leather......doz. pairs. 3,75 24,985 2,285 13,372

Beer, ale, porter, and other malt Ssisies g b ’ Other manufactures of... .....  ...... 95369 - eee... 17,857
LiQUuors...ce. iiviviennnnns galg, 26,999 20 07 $5.462 25.396 Marble & stone, & manufact's of. * s e 13,371 — 8,4.5

Boouks, pumphlets, engravings, ) ’ ? Metals, metal compositions, and
and other publications......... N : 10.0 1 s 29 377 | manufactures of. ...l ® oLl . 18,981 sesoas 35,112

Bruss, and manufactures of....... sesee 4.687 i /016 | Musical instruments. , ........... senes. 8,487 ... . 4,604

Breadstuffs, and other farlnaceous sueres ’ ’ Oils. ) . -

B food: ' ‘C‘?gl ]and odthgr l;ninex;al ?113.28.15. R Sevean 8,152,885 857,318
arley......... W st 9 e bush. 3 D ale and fish, not o mer{- .
Bm‘ley malt eeseesses.bush, 21,354 12956 49’920 34,838 can fisheriee. ... .........gas. 52,788 20,482 1.7 794
Bread and biscait. ......... 1bs. L T *** | Olive, salad................ gals. 1,09 1,980 3,238 4,648
QA viavv sumsnisn & Rabonian bush. 15575 7.094 2,387 " 915| Oilve notealad........ .. gals 2% 234 13 41
* Rice .. Lo -..1bS. 16610614 406553 14,48365 39,35| Allothervegetable fixed...gals. 31,241 17.840 36,744 19,247
. Rye.... .. Jewies sewn s evDUSH, '291.048 197.153 ""98’ 120 6.973| . Volatile, or essential..... ..lba 2,904 7 283 2,457 5 691
heat ... .. vess sesee.bush. 3 gagpad 4 200408 464453 5 z585| Opium, and extract of ....... 1be. 106,7:5 465,603 64,69¢ 263,511
Wheat flour................ bbls. 10451 B0, 1,040 6.0.5| Paintings,  chromo-lithographs, :
~Meal or flour made from oats, . ! ! o photographs, and statuary...... . eoe oo 92,315  ...... 515,468
Indian corn, rye, and buck- Paints:
Wheat.....oveeeeiveeeennnnns 15.474 White Jead............... .lbs. 87,8°8 38,014 5,208 232
Pias’ beans, and other seeds of ecsoas 9, seee iwisimne loigg _leadiartld‘;ithatrgtz.. e .l.lbs. 2,800 162 6,160 327
eguminous plants. . ....bush. » a2 : 5 er paints & painters’ colors. Sonsive 5,77 s 4,045
AllGiher farinaceous food, ana ~ © »0°4 45606 3068:3  63,006) by por und manutactares of: - )
preparations of, includi’ rinting paper.......... .. Ds. i evae a0 ws 11,9C0 1,750
arrowroot, pear), or hulle Writing paper.... ............. sessee 396 asteies 1,529
barley, &c........ R 58.611 e 55813| FPaper hangings and other paper ... 53 ceeses eae

Bristles .. .....ecvvee......Ds 2056 o 4642 3235| Yapier-maché and other manu-

Buttons of all kinds, includin ’ ! i ! factures of paper, including
button materials partly fitte archment .. ............... ®eiien 14739 ... 6,505
for buttons exclusively. ....... 7903 S 4335 Perfumery and cosmeties..... .. o s 2,83¢ ..., 1,769

Chemizals, drugs, Gyes and medi- sTesee 4 Potatoes... ....... ..... ush. 2,262 930 53,746 17,013
CiDeB..cu. o veeenrenne oo ceveee @ 144,165 ceeras 182.318 Pl'eCi.O!lBBtonei........-....... s 20 csee 79,1.31 ...... 5],730

Chiccory, ground or prepared, and Tennes ’ """ | Provisions (meats, poultry, lard
FOOt ...veeivnen v veeee....DDB, 95 6 352 11,188 gig| Dbutter, cheese, &c.), not nciud- :

Clothing (except when of silk and v 1ng vegetables.................. siiesn 120,818 .. 64.478

except hosiery, &c.,) of cot- B e s a5 owns s sieia s 558 waisin bs. 5,771,849 7,963 5,231,446 8,893
& ton o(f wool: & _ galt etre (nitrate of potagh)..Ds, 321,576 13,249 7%39900 27,543

ut and sewed together....... COUD, oo vivimes woive sniss savwanss swimn 288 170,447 ,965 41,591
Articles of wear.:g.. S 4?-«3‘53; B ﬁg.‘;g Silk, manufactuares of: '

Coal, bituminous.... ...,....toxs. “'870 1475 932 28541 Dressand piece goods...... ... svese 68,849 cecase 2,952

Cocoa, m:nufactured, not includ- ! ’ Other manufactures of........ . essees 189,700 ceeeee 126,641
ing chocolate.. .. .......... ba, o ceveen I Soda, and salts of*

Copper and manufactures of: * : eeeeee Bicarbonate..... ...... ... D8, 2,452 86 - O P O

f€.ec o ... o seia s bnm e cwt. 971 10,513 Civese Carbonate, including eal-soda '
Figs, bars, ingots, old and other, 8 ceneee and soda-ash.............. be, 94,366 1,728 42,833 665
unmaunufactured....... .o, 84.884 8.718 98,178 13.023] Causticeoda............... Ds. 814,226 381,083 663,951 24,652
Manufactures of....... ........ .. 207,119 wei...  254833| Acetale, sulphate, phoephate, & = -

Cordava, rope and twine, of all e ’ * all other salts of soda.....s. ¢ 12,501 488  eawmes’ e uses
kinds........ * iy - Bs. 165,177 17,800  161.181 18,335 | Spices of all kinds; also gioyer,

C(ﬁ{.on,hmsrgfacu]lres of: , ¥ ¥ ’ Stgroundapeg[)erl& '!,nnetard..n)s. 914,929 121,154 1,022,366 161,486

eached & uubleached..sq.yds. q r 26 9 : TaW an -lcaf, and manu-
Printed,painted,or col’d.e?l.s;de. 3’2(8)3’8033 123;'432’ 3:32:%? 3?2&3 facturesof......... ........ ... ebseee 75,128 o soee 62,181
Hosiery, shirts and drawers ... ' 7 24520 ...... 11.33s | Sugar and molagses :
Jeans,denims,crill’gs, &c.sq.yds 426.55% ’305 135,874 22,129 rown fugar....... ........Ms. 12,599,772 521,703 8,077,622 169,373
Other marufactures of.... ..... . 166.590 . 131'392 | Refinedsugar..... ...... .Bs. 121,215 11,888 633 383

Earthen, stone and China ware.. . e 12762 . 18,091 { Molasses ....... ......... gals. 1,058,815 259,711 302,891 74,113

Fun'y goods. ... ....... reeetenaea Pt 5<'373 o 658 6] Melado and eyrup of sucar

Fish, not of American fisheriess - ot ! Cane ........... oeecns v b 8,145,520 104,963 36.996 600
Herring..... ....... ... ...bbls, teee » 2 22) Cuandyand confectionery... s, 4,093 1,046 1,65 36
MAacKArel: .. suscnaisesssos - bbla. e 2 s ... ]| Sulphur, refined.............. cwt. Ga i G5 ee 1,086 2,685
Sardines and anchovies, pre- e e “****{ Tin and manufactures of : '

served in oil, or otherwise... s 1967  ...... 24.580 In plates........ | 8 AT .eo CWE. 4,930 32,932 8,091 44,415
Allother.ee .oeevvenvann oo ceen® 55..05 oo 135,854 | _ Other manufacturesof......... ceecee 4,265  ...... 2,654

Flax, and manufactares of:+ " g T ! Tobacco and manufactures of :

Raw. ...... e s s 8 ns. 15 145 o Li888 crcs wois s i s Ds. 742,608 228,937 264830 97,345
Munufactures of, by yard.... ... e e 81,487 . 61.8221 Cigars.......ccoiinannn.. .Ds. 61,702 168,391 61,319 155,079
Other manunfacturesof.... .....s " 74 952 ) 64984 | _ Other manufactures of....... . creces 80,950 ceiees 89,891

Fruits of all kinds, includingnuts [0 153,778 e 313419 | Watches and watch movements

Furs ai1.d dressed fur- e Feee < ceine 172’241 o 53‘398 and materials................... ssee o0 3,141 PGy 1,028

QGlass and Glassware: * tenes d Vines, gpirits and cordials:

Cylinc(lier, crown Or COmMmon ) 8pirits and cordials in casl}v, - o 0 )
window.... c..civeeenn... Ds. proof........ coaeel e o GBI, ) ) 78 33 62,054

Cylinder and crown, polish- £, 948 i 19,430 il Spirits and cord’ls in bottles.dz. 4,318 16,317 8033 35,005
ed ........ .eei.n......BQ. TL. eenee e ine in cagks........ ... .gals. 102,782 47,087 104,223 43,960

Cast goltshed plate, not ril- o T Wine in bottles............ 0z 8,237 44,523 10,943 67,425
vered ..... ....-ee..B8q. fL. 289 1¢0 550 +5 | Wood and manufactures of :

Cast polished plate, silv'd.eq. 1. 236 93 n97 319 | Cabinet ware, hounse furnitore

Other manufactures of......... eeses 18.768 s 12,857 and all manufactures of wood ¢ ...... 68382 ...... 72,612

Hair (excepting that of the alpac ’ Boards, deals, planks, joists
goat and other like animals) an and scantling. ........ M feet. 24,370 43,758 82,131 307,585
Hmanuractues of: %ﬂn les.... bt e hhl{ 210 4. Loseee smesss
Human, and ruanufactures of.. P 13, s .32 mbcer, sawed or newed,whoily -

Other, and manufactures of. . . .. e 1?, g:i?i e lg g”g orfnpart.......covvienn e o somsien 5023  _..... 174
< Hemp, and manufactures of:% ’ Other lumber... ..... ..... .. ceense 26,873 ceeeee 24,483

Raw . iiiiiiicnnnnnnn, tons. 1,525 196,912 1.590 200.757 | Wool, sheep’s, and hair of the ~

Other manufactures of......... e W ... 9.705 | alpaca, goat, and other like ani-

Hides and skins, other than furs. S - e s '...{ mals, and manufactures of :

India rubber and gutta-percha, Unmanafactured........... Ms. 1,518,428 818478 3088,957 47259
manufactures of.... ....... veeean 3,939 ... 48421 Clothsand cassimeres.......-..  .-.... 68,860 ... 79,830

Xron and steel, and manufactures : Woolen rags, shoddy, murgo, y

IRARON, oo s iooni smws s siiive De 1,007,320 8,645  851.320 6,283 waste and flocks... .....Ds. 81,654 7,44 2,130 174
Castings ......ccvvve vunnn... Ma 15,300 4:3 . o Shawls. . eee tivieine covanne eeeses 42,477 R 32,712
Bar-iron....... reeeeereaann Ds 139,433 - 8,133 376,712 7.016| Blankets .... ... ... 12,063 |, 4,274
Band, hoop and scroll iron. . Dbs. 4,741 154 . 7.057 2.9 | Carpets...... P 8q. yds. 2,455 ) 3,145 4,671
Railroad bars or rails,of iron,bs. 27,832,699 , 612,038 1,792,200 45,646 | Dressgoods ... .. ....sq.yds. 1,336,741 80,079 719133  149.098

. Sheet-iron .................. Ds. 40,283 3621 116,317 9,843 | Hoslery, shirts and drawers... = -- ... 1O " e e 2,635

- Old and scrap iron......... tons. 300 4,768 coenes teeees |, Other manufactures of......... seisie vie 197,870 swaswe 100,359
Hardwure........ R Tesde 1,854 ... .7..77 | Zinc, spelter, or tutenag, and
Alll‘(i!hgl‘ﬂ, cables and chains of all g ' . nﬁnn;acturqs of: 5
Nde.... ccooevecacee: oaa . DB, 58,464 3.439 Ardl X n blocks or pigs........... 8. Teeae,  ESses
Machinery... ....c.ccveuen.n.... it 68,273 ﬂ977 433 32; Insheets..... ............. Ds. 31,018 1,958 12417 849
Muskets, pistols, rifles & sport- ) All articles not elsewhere enm- .

YO0 BN, s v s annons - 82,654 erene 7464 1 merated.........ce0veniin. . oo 163, i 145,154
8Bteel ingots, bars, sheets and ' TR e e

2 L .. 2. 4.128 8,370, Totaldutiable............ . .- seeeee 10476215 . 8.395,201
gaillr'd bars or rails, of steel,bs. 284,670 6,375 6199 Total free of duty.... ...,..,  ++:-=- 10,493,820 vee oo 17,507,204

UHETY cov civiiievnnnensnnnenes  seaese 6,520 5 203! ——— — e i AR e
FileB tu.veininieine vnnn o 2 b e 1,168 ’222' Total....coverrrre: oo aeen - ceeres 21,270,085 . 25,832,495
Saws and tools.................. s 83 4,851.| From warehouse,,............... sereen 10,211,633 . 7,902,131
Other manufactures of iron and \ Not from warehouse............... eereen 11,088,402 [ 17,480,364

CoBteel i siieiiiiiiesee eesee. 263,148 157,876 | Shipped 1n cars Wnd other laud
f* % Not elsewhere specifled. c ] vehicleS....... cieeiiiiiiianaa. e e 1,933,662 veeese 1,736,300
t Including brown hollande, burlaps, canvas, ccatings, crash, diaper, duck Shipped in American vessels.....  eceet 7,123,513 veeees 8,795,700
handkercniofs, huckabacks, lawns, ?uddlngs and all like manufactures o Shipped in foreign vessels. ......  -:e--- 12,212,860 s 15,250,493
which filax shall be the material of chief value. ® Not elsewhere epecified. ‘

t Exceptarticles specified fn the note to ** Flax and manufactures of."

RASER

+ Except articles specified in the note to * Flax, and manufactures of.”
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THE MONEY MARKET.
1866 To 18%7.

The working of the money market during the eventful period from 1386 to 1877 forms ome of the most
important chapters in the financial history of the United States. : ;

Beginning with January, 1866, the opening of the first year after the end of the war, we find that there were
then outstanding $426,231,390 in U. S. legal-tender notes, and $213,239,530 in national bank notes. The full
amount of $300,000,000 in national currency, authorized by the act of June 3, 1864, was issued by the close of 1867.
During the two years 1866 and 1867 the contraction in legal-tender notes was made by Secretary McCulloch,
which is often referred to as the main cause of all the financial difficulties which culminated in the crisis of
September, 1873. We have prepared below a table showing the actual amount of legal-tender notes (green.
backs) outstanding, the amount of these required by law te be held by the banks after dedueting other
items allowed to be held as reserve, the balance available as circulating medium; the amount of fractiona]
currency, and the amount of national bank notes outstanding at various dates, from January, 1868, to October,
1877. To these is appended the price of call loans and prime commercial paper in New York in each week of the
months named, 1866 to 1877 inclusive. If the contraction of legal tenders was the main cause of financial distress,
the greatest pressure in the money market should certainly have occurred in the years 1866, 1867 and 1868. But
it appears that there was no great pressure in those years, and only in exceptional instances were the rates for
money higher than 6@7 per cent. The fact is indisputable that the contraction took placein 1:6 iand 1 67, and the

Arightful pressure in the money market began four years later, about October, 1871, and continued with little

intermission for nearly two years, till the bubble burst in September, 1873,

Green- | Balance— Natioral Total PRICE oF MONEY 1N NEW YORK.
Grecn- [backs re- Greeu- Frac- Rank available ]
DATE. ha: ks out-/quired to' backs tional Notes, money First Week, Second Week. Third Week, Fcurth Week,
standing. |be held in' availahle currency.| (includirg |circulation ] .
Banks or for ¢ircula- gold of the ’ ]
Treasury. tion. notes.) country. Call. Paper. Call. Paper. Call, Paper. Call. Paper.
. $ ] $ .
1€65. Jan. 1..]4°6,231.590]..... $ . s .. 26.000,420| 2!3.219,53¢ $ ..... 6 - ../7-9|5-6|7 -9 14 -6 1 6%4-8 |5 -6 | -8
ApL b 4204920k | L T ITTT) T 28,005 4°2) 24+,8%6.28:| ... . ... 6 - . 17T-915-616-81[5-6/[6"-8[4_5]|5 -7
July 1. | .00891,868 ...  ...| 1ot 27,670,876 267,778 618 4 -5 |5 -6%|5 -6 |5x-T [5 —.. |57 4 —5 5%~ 7
Ucet. 1. 369105292 ... 0070 cere e | 27.029,203) x80.2°3.818| ... 4 - 05 -6 14 - ldk-6 s -5 [5-6 |4 -5 |5 -6
1847..dan. 1..|380 497,642, ... """ e eeeeen | 28,2328 2) 291,093 004) (L ITTTT T T -8 7T ~. |7T-8}7 - 7 -8 |7 -.. |7 -8
Apr. . 1315417840, .. oLl T %9.217.495 1.880,12| ... ..... 16 -7 17 —8 {5 _ % |7 _ 8 |6 -7 16X%-7% 4 -6 |6y-7%
July 1351 1e4,844) L oLLTT LIT 3,706,6:3] 291.49:,03¢( ....00 T 4 -6 |6 -8 |4 -5 (6 -8 |4 -5 6 -8714 -5 |6 -8
Oct.  ..i361,1¢4844]... . . " osoeeeo 1RU.8647I8) <9368 0417 L LDl o T -10 | T -0 {7 =10 |7 -.. |8 -12 AT - IS P
138. . Jan. 1..| 336,154,127 42,103,391/ 814,055,73 | 31,547, 831 299,747.5r.9 615400851 6 -~ .17 -9 [6 - |7 _txl6 - T -5 -6 [ 6x-7
July .| 8°6,141.723] 25,455,182| ~30.6¢8.541 32,626,951 MHAGT6.6041 655990001 4 ~ 5 |6 -7 |3 -5 |6 4 _5 6 -7778 ~4 |6 -7
Cer. L1876 (21,0 73] 29,020, 87| 326,070,366 32,933.614| 295,71 9,484 6:4,778.48 || 7 - .. bla-7T |6 -7 16%-7 |6 -7 |tY%-7 |7 -30 |71 -8
18.9..Jan. 1..13 6,021,0:3 22.67.200 5:3.803,7€3) 42157151 293,629,222 | 617,208 820 =Zpd. (8 <10 7 - {8710 |7 -, [0 ¢ 2 |s -8
dJune'2. | 3:59:6 431| 35.414,8+2 320,521 54 | 33,432,32: | 243773236 H47221058)1.. =7 |7 -8 |.. -7 {7 -9 . =10 10 <12 | . -7 |9 12
Oct. 9..13.6,(00 0C0| 35.561,481| 320.4-8,51%| +3.001 295 193,193,147 6420334621 5 -7 |9 -10 |5 -7 |19 _y0 5 -7 .19 -12 {3 -6 (9 -2
1870..Jan. 1..1356.000,0:0] 8740818 347,2:9,182| 29.462.661] 29,904,029! 63+,525.835/| 7 - . | g 12 16 -7 18 1) |5 -7 |71%-i0 |4 -6 |6 -8
June 9.} 356.000 (00| 26,831.891| 29’118, 04 £9,508,05° | 291,183,614] 639.209.870| 4 - 57| 41— PI4 -5 | d%-5%1 4 -5 | 436-51 4 -5 |4y 5y
Oct. 8.1 356,000.06) 36,706,156| 319,293,844 39,741,184) 291,793,640| 650,683,66 || 4 -6 | .. -7 | 4 _ 6 1. -T14-61|.-7715 -6 |7 -7
171, den. 1..356,000,.(0/... .. ceeeen .| 34,995,089) £96,905 446] ... .. ... “-¥pd. |7 -ix%|6 -7 |7 - .. |6 -'glv -8 |5 -7 17 g
Apl.29..13 60 0.10 |81,£00,000! 274,100,000 50,510,957 30 ,131.893| 621,802,590/ 5 =7 | 61¢- 7| .. _ & 6%4-7 |5 -7 |6%-7 |4 -6 [6 -7
June U..| £56,000,700| 84,300,000 271.700°0 0 40,574,765| 302793880/ 6!5,0r8,64:|| 2 -4 | 4i4-5 |3 _3 4%-5 12 -0 | 46-5141 2 —4 |45y
Oct 2..13.6(00, 0f¢2490°0C0 R63,600,€00) 34,£61.175] 515,517,49; | 117.685.1%|| 5 -7 | 1 °- 1| 6 - 7g|noprive.| 7 - 7g |no price.| 7 - gl 9 -1z
1872..dun. 1..1:57.500,000(.... ... | ... . 40,767.877 318,045,841| ... .. 7 -8-16/1) <1274 7 1-3|8 1) |4 -7g. -8 |5 -7 (7 - .*
ApL29..1 5.570,00: | 86 700.000! 970 807,000| 43,179,650, : 25,3(5,752| (49,265 40z || 7 - %8 -1 ¢ B8 -0 1 6-1-5.8 -0 |4 -7g.|8 -6K
dunel ..} £57,50 ' Gii| 87,000.000] 270,5( 0,00 42,310,707| 327,092,752/ 639.1 03.4% || 4 -6 |6 — .. 4 -6 16 -64%13 -5 | 546 [3 -5 | by~ 64
Oct. 2. 135 0000t 96,200,00. %59,.00,00t | 40,480,437 3: 3,495,027 | 633 475.464|| 6 —p |12 - |8 ="gli0 -1 18 -7 |9 10 (4 -7 [0 12
17°0..dan. 1.1858550.905(. ... .. .| " 45,122,061 335,989 28z . ..... -2pd. 9 12 1-1-16pd| 5 -12 |6 -7 |8 -10 |4 -7g.1 8 -1}
Apl. 0..0857,143,4¢2| 89,200,00. | 267,918 962| 45 664 625. 338,13 (84 651.717.273 | [7g-2; pd. [nomiral. 1:64-%pdit: — 17 -5pd12 - .. (7 1-16pd[10 -12
Junel .| 356,000, CO| 79,800.00 | 276 R00,00G| 44,749.365] 528,738 504! 659,787.66|| 5 -6 T -TX|3 -6 |6%-7 |'4 27 [ -V '3 2 6X%-7
Sep. 12..1 376,000,000 83,500,000| ~72,500 0CC| 4-.%29,391| 39 081 :9y 6.7,811 190|14-1-16pd. - 5-1-32pdf ., "~ .. | 5-1%pd - ce = - = vy
84 dane 1o Biggotory L LT T 4,543,792 349,952,920 .. ... 6 -1-3.18 -9 |, -7 17 -9 |5 Z7 |7 -8 |5 6%~ 8
Mey 1..|:82.600,(0:| 82.500, 07| 299 200,00¢| 47,435,620/ 341.0¢8,649| 656,725 268/ 8 -4 | ¢ - T 12 -415 -6 |2 -s |5 -6 |2 -4 |s34-6
June6.. | 352,000,00i:| - 9 800’ Vi 292,200, 01| 45 881,25 338,53%.74::| 65346 093¢/’ -8 |414-6 |2 -3 |5 -6 |2 -3 S -6 [2 -3 |5 -6
. 9ct. 2,13 2.600,600| 45,500,600 326,500,100/ 45,531,018| 3 3.2.5,218 716,455,315 MW= H 15 -T2 |5x-7 |[24-4 |Ex-7 2%-4 |5 -5y
(8T Jan. 132,000,000, " ) T T 46,540 598, 332,043,037 .1 || 27~ 5 S)-i 11 -2 146 |2 -8 [4 - |37 3 4 -6
May 1..1875,051,760| 2%, 00,000 319.1%1,760] 4-,809,5.5] 322,52.'23. | 685,483.65 =4 14 -5 Jo-2kl 4 byl 1y-3 |4 - 412 -3 la}é- 6
Junezd. | 3759715 6] 49.600° 0u 326,1°1°8 | 42,1214 4| 3 81494 €] 686,449,410 | 2" 3 14 _g |0™_ 3 /4 -5 (2 -2%/4 -5 |2 - R 4 - 4%
Cct 1..13:3, 41. 24| 29 200,00, 311,741,123| 40,783,515/ 312.250.374| 673.8.5,078 | R4-4 (5f-7 12 -4 |57 |3 -4 6 -7 |3 -5 6 - 6l
1S°6..dan. 1..371,827,220(." " e .. (44140004 3 49180451 L. 5 -7g6X-T4I3 -72.|6 -7 |4 -5 [ix-7 17 -5 5%~ 6%
Muy 12,1 50,5.7 8:6/ 40,200,000 830.327,8i6, <0.860,039] 820,252,0 5[ 611,440.00 || 3 - 4%15 -6 (3 -4 |day-5 J-4 14%-5 |2 -3 | 44-6
June 0..| 36,772,284/ -5/700,00: 334072, 84) 34,4 1,59"| 2 4,444 418) (62'947,207 | & _ 3 | 4 _ 2 =364 -6 [1%4- |4 -5 |1y-3 |4 -6
. OCt 2013i6,404 470 385(00.0] 3 9.694,470| <9,858,1 5/ 291,544,02 | €51,09.605/| 2 — 4 | 2 - 6 12 -3 15 -7 183"-415-64/2"-4 |5 -0%
1877, . Jan. 1..1366,0550:4|.... . . oo (26,3206 0 | 7T T BTTBI5Y-64 ~T B5 - 6%+ -5 |43-6x| 4 .. 41— b)g
PL 14..1 361,494.401{ 22,6 0.0°0 323,644,404) 22,18:.505] 194,500 (0¢| 645,78 .07 RY-6 14 -5 12 -7 [4°-5 |2 -3 |3%-5"|o _ 4 | 3y%-5
Juni2:..| 59.764 332 5,900,006/ 2. 9,£61.332] 20,403 1371 290,002, 57| 610,219.524|| 1" - 3 8-kl ' 241 814-41g|1 -2 8%-41g|1 — 2 | 4°- 45
Ot 1..1356,914,932| 42,200,700| 3 4,714,932/ 12,786,642| 291,~74,236| 05,8780/ 4 - T | 6" 8 |5-7-1g. | 6%-8 |5 -7%| . _ 6 -7 |7 -8
R Jor. 130043770 L O64 1080 .- - 7-% pd.'nominal.” 6 -1 5 -7 '5 -7 '5 —6unlg 6 | .. - ..

NoTEs.—1 he National Bank Act of June 3, 1864, authorized the issue of $330,000, 05 natidn'al bank currency, and required banks in redemption cities to
keep reserves of 25 per cent of depoeits and circulation, aud other banks 15 per cent. . )

The Act of July 12 1870, authorized is:ue of §54.000,000 additional circulation. - {

The Act cf June 20, 1 74, abolished reserve on circu.ation, required 5 per cent deposit at Washington to redeem circulati~n, and authorized withdrawal
cf bark notes on deposit of legal tenders. ! :

The Act of Januxry 14, 1875, repealed all limit to bank circalatio v, and authorized cancellation of 80 per cent of greenbacks for new circulation issucd.
Also authenzed purchase and jssue of silver in pla¢e of fractignal currency, and fixed the first of J anuery, 1674, for redemption of grecnbacks in coin,
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1870, | 1874,
Woakieng?® i - —, Week end’g Call Prime Week end’ Call Prime
F‘n.e(hsliﬂ g Lg:ﬂlls g;'pﬂel; y “I;??é\acﬂ_dg Lgfrlxle 1lzr me Friday. Loans. | Paper. || Friday - Loans. | Paper.
JFrids 0, JTAUEE, y s, sTopCL. | Jan'y 2........ 6 @1-32(8 @9 |lJuly 10........|2 @3 |..@5
. 6 @1 8 @l i @s mwoe| o« wolnnls @F | QN W (383 |gs
my &% 1 0 1D..ccee. ) 5 @ .o
“ 326 5's S & Sr@L | % W/ ll5 @6 | 6W@8 | ¢ bl 333 |5@6
Seeh. S o8 S o8 3 23 et 4 Fcb‘ya(i ........ :3 %l& g%?{ : Aug, 13 ........ 2 %g g %g
- .5 @6 7 @8 3 @5 @ w gy 3 a5 |t | & &
. "5 @8 6 @ 8 4 @6 @r “ gt g 25 [fs@bxl ... .. 2 @3 |5 @6
2 o : A S 54@ 6 ||« WLl 2 @3 |4%@ 6
Mar. .2 %g % %g . 2 %g ': %; l{;h 26 ........ g %g g[/:% 2’. 1Sept. 1‘11” 3 @g g}/z% 7}4
. ¢ Desess o 4 4 6. . 2 R
TR T 1 P&y @r | L BUINed maer| o wIllle @s |G
. 5 - ” : .e- o el o P ) ul5 b
April = 3 %7 gx-%g g %'& 01 2. 4 @5 |6 @7 | Oct. 2.0 |2%awb |5 i
8. "6 w1 " @ 8 4 @6 @7 April 3........ S @G |54@T | ¢ 9.......|2™w@ 8 |5u@7T
15 5 @6 €34 8 4 @6 ""@7 o 10........ 3 @4% | 5@ || ¢ 16, A 2u@ 4 5@ T |
S ! @t L 1 w2 ¢ 48 @5 | 5% 6 “ 03, J9@ 4 |5 @ 5% 3
. B 408 840 1 ‘e 7 Q| g B 3@7 |6 @7 |l ¢ 30. 12"@3 |5 @6 :
May 6 ... 4 @6 6 @ 7% |Nov. 4 ... & » B T @ | e gt 8 @5 |16@7 | Nov. 6........|2 @38 |5 @6 :
“ 1304 @6 6 @7 | * 1...01 @mo T @7 | e« oS @4 (6@ | n Bllu@4 |5 @6
“ gl 4 @5 6 @7 | “ 18 4 @6 T @ e |2 @4 15 @6 || 4. 3@ |5 @Yy
“ ogp 4 @5 "5 @6 “ 950 4 i B T @G| o« o 2@4 |5 @6 || “ 21 12 @3% (5 @tk
June 3...... 4 @5 a%@ 5 | ' - 5 G 7 ¢ : 2 eoven 2 @4 |44@ G | Dec. 4. 13 @57 | 54@ 64
@ %@ % B .een 6 @7 %@ 7 | June 5 2 @3 v@a 6 || o /3
i Qeesame 4@ e bla| 9. .. 6 @7 6@ 8 wCagrls @8 |8%8E | LB 13248 2 5
“Oo1T..... 5 o TR T ATE: 5 | R 4
DgTies  gau) cometorede ehmr | on o n|EGS 388 L 8RR @y |88 }
July 1 .3 @5 @ 6 ¢ 80 .. ..7 7 Xvp.d Noprice. | July 3. (eu@as |6 %7 i 8loeeee. 3@ |6 @bty :
| 1871, 1875,
Week endi Call | Pri 7eok endi all Primc e : :
, f‘ﬁid:;—mg Lozlllus. P;Il;llflre Wf‘;id:;'l—mg L;ztlns. | P;g::lx(: Week ending Call Prime | W eek euding Call Prime
| Jan.- € " @ %pd| T @ x| Jaly 7 2 @4 14 @ 5 Friday - Loans. Paper. Friday— Loans, Paper.
: ) . 13 6 @7 p. TG Ly ]“1 5 @4 14 @5 Jm‘l. 8en W 2 @5 5@ 6 July 9. .....: 2 @3 4 @5
« 90 s @Te |7 @8 v ool 2 @4 a4@ 5 | o 1 2 @3 %@ 6 i [ 2 @2 |4 @4¥
B N umenn| B W 7 @8 “ o2l @4 5@ 5% | o« 5y T g 2k g Busll w Fros 2@ ... (4 @45
Feb. 3 ...... 1 @6 6@ 7 || Aug. 40000 2 @3 50 5% | g, 2|5 B @6 Hens o 1%@ 5 4 @5
W 1.0 i G 6@ & 41 24@ 3 4@ 6 Feb. 5....... 2 @3 4 @36 Aug. 6....... 1@ 2% 3k 5
.' < 17 ....... 4 @..-. 6 @7 i ]8 ....... 2@ 33 5/:((9 51 .. ]2 ...... 2 @3 4}4((7}6 .. ]3 ....... ]}‘5@2 4‘/2@ 5}{
“ o e @il |6 @7 « 93 e @8 B @5 | e Lo 203 5 @6 2. L |1x@38 | 4k@ 514
Mch. 3°.....13 @4 6 @ ¢ | Sept. 1.......12 G 3 No price afs weanaf & G0 4 @6 COR [ 1H@ R | 0 6 x
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MOVEMENTS OF GOLD AND SILVER.

EXPORTS, IMPORTS AND PRODUCTION.

PRODUCTION AND MOVEMENT OF THE
- PRECIOUS METALS.

There still continues to be alittle uncertainty each year
as to the annual silver product of the United States,
growing out of the difference between the statement
issued by Mr. Valentine, of Wells, Fargo & Co., and
that prepared by Dr. Linderman, Director of the Mint.
Dr. Linderman, in his report to Congress the 1st of
December, gave his totals for the fiscal year ending June
30, 18717, at $84,050,000, of which £45,100,000 were gold
and $38,950,000 silver. The details of this result are

stated in the report, as follows :—
PRODUCTION OF GOLD AND SILVER IY THZ UNITED S8TATES, 1876-17.

State or Territory. Gold. Silver. Toral, Fortal,

‘ . 187¢-1. 1875-",
California ...................... $15,000,000] $1.000,000| §16,000,70 | $18.77%,500
Nevada..................... 18,0 0,0:0] 26,050,000/ 44,0 0,00 41,725,000
Montana ....................... 3,200,070 750,03 8.950.0 0| 4,2.0.0:0
Idaho ...........coooee ool Lo, 1,510,000 2 0.000] 1,75 .00/ 2(3800)
01 <: A 350,000 5 075,000 5.425, 0) 5.£50,000
Colorado ..........covvv .. ... 3,000,0.0] 4,500 ¢01| 7,570.00:| 7,292,000
Arizona. .. .....ceee.ii..... 301,700 500,0 .0 €01,00: 1,740,900
New Mexico.....ouennnnoonn ... 175,000 501,000 675,000 810, CO
Oregon ... .ooovveneinnn oo, 1,022,000 100,000{ 1,100,0c6| 1,50 ,000

 Washington.......... ...... 310,000 50 000 259, 00 300,00.
Dakota... .... ... 2,000,000 ... 2.000.0 0; 1,030,i 00
Lake Superior.. ..........covei|  oun... 20,0.0 210,400 269 550
Virginia ... ... ..... ........ 50,000 ....... 50.00: 75,000 |
North Carolina.................. 100,000 ....... 100,00 151,00
GeCTZIB . e s vose vopmmanes s ss 160,000f ........ 100,000 150,009
Othersources................. .. 25,00 23,000 59,00 314,000

Total...o..ooveunn 45,100,00u1 83,959,00 81.05",700| 85,370,000

It is impossible to state with any degree of accuracy
how long this large rate of production will be main-
tained. A gradual increase may be expected in Montana
and Arizona, and there is nothing to indicate a decrease
in any bullion-producing State or Territory, except in
the State of Nevada, and that depends upon contihgen-
cies which to a great extent must be a matter of con-
Jecture only.

The foregoing statement, it will be seen, is for the fiscal
year closing with June 30, and is now the only compila-
tion made by the Government. Bringing forward, there-
fore, our usual table of the production of the precious
metals since 1860, and adding to it the figures for this
year, we have the following result :—

i {
Year.| Gold. | Silver. | Total. || Yesr.| Gold. | silver. | Total.
$ | s | s | $ $ $
1660...| 46,000,000, 151,000 45,150,070 || 1869..| 49,500,000] 13,070.0 0| 62,500,000
18G1...143,0 0000 2,000,001 45,000,100 || 1570...| 50,.00.009] 16,0 0.000| 66,000,000
1€62. .| 39,200,000 4 590,C00; 42,700,0°0 {| 1871..| 43 500,00 22,000,00 65,500,000
1863 | 40,000,00)| 8.500,000 48,500,000 || 18:2..| 36 0.0,0°0| 25.756,00 61,750, 00
1861.. 46,100,000 ll.OOO,ULO'I 57,10(),000; 1873..] 36 000,000 33,750,00( | 71,730,000
1865...' 53,225,000, 11,250,000, 64,475,000 || 1-74...| 42,177,002] 30.251.11¢| 72.4:8.20G
1865. ;{»3,50‘,000? 10,000,00-')i G?%,SO0,000j 1875.. 1 42,000,(C0; 85,703 41 77,703,413
1867...| 5,725,000, 13,500,001 65,225 010 || 1576.. | 45.820.000] 28,200,001 | 55,350,000
1868...| 48,000,000 12,000,000/ 60,009,000 || 107, L«ﬁ,wn 0 -';[ 38,550,0 ([ 81,050 000
_ Total since 1860 ...... ........ ... e 11,877.09%)323 804,527 |1140,684.619

RASER

‘history of the couatry.

This indicates a total production of the mines of the
United States since January 1, 1860, of $811,877,092
gold and 328,804,527 silver.

Mr. Valentine, of Wells, Fargo & Co., issues figures
for the calendar year, and from his position and the care
used in the compilation of his statement his figures
receive much attention. ‘

For 187, Mr. Valentine’s report has the following :—

“Our annual statement of pr-ecious metals produced in the
States and Territories we t of the M ssouri River; inc uling
British Columbia and the west cnast of Mexico, during 1877,
shows an aggregate yield of $98,421,75 , being an exce-s of
$7.54 ,581 over 1876—the greatest  previous annual yield in the
Arizona, Colo ‘ado, Idaho, Nevada, New
Mexico. Oregon, Utah and Washing n increase; British Colum-
bia, Californi -, -Mexico and Montana decrease ; but it is possible
the failing off in Mont na is more apparent 1han real. Ia our
sratement for 1876 Dako‘a (Black Hil s) was not mentioned., It
appears herein credit-d with $1,500,000 gold ; but the estimate is
uncertaio, as $959,000 is the total amount carried out by all
express companies and mail. Th: amount named as car ied by
other conveyances is conj=cture. If the Comstock mines yield as
much in 1878 as during the present year, the aggr gate product
of siver and gold will approximate one hundred milliens of
dolla =.

STATEMENT OF-TH = AMNOUNT OF PRECIOUS METALS PRODUCED IN THE STATES
AND TERRITORIES WKsT (F THE MISSOURI RIVER, INCLUDING MEXICO AND
BRITISH COLUMBIA, DURING THE YEAR 157..

Gold Dust | Gold Dast e a
States a' d and and Bullion| Silver Ores an
Ter:itories, Bu:lion by « ther | Bullion .|Base Bullion| Total.
by express. [convey'ces.| DY express. | by freight,
Ca'ifornia. .. | $14,512,123 $725,606 $1.-02 75! $1,731,2 6 | $'8.171,716
Nevada ....... ah 606 | L . 44 3.0.044 6,597 530 51, 80,790
Origo 993 331 198 664 1,19', 97
Washington.. . +3, 4 BT 0 R A . 12226
Idaho..... o 1,1°0,510 171,091 202,295 ~ 318,449 1,832 445
Mountana...,.. 1,814 214 184 1 435,27 120, CO 2 644,912
Uah ..., 91109 9,110 1.439.951 6.5 2,5'5 £,113,755
Colorado ... 5% 5) N B 31'7.84 1, 64,411 7,913,549
New Mexico.. 81,630 | ... ..... 73 810 3,49) 394900
Arizona. ..... 1240 ......... 56 549 1,759,206 €,383 122
Dakoa. .... 950.0) 530,000 | ..... s T 1,500,0°0
Mexico. ...... 7144 | L., 10 0.636 340.212 1,432, 92
Drit. Columbia| 1,16, =7 1,633 | ... L. 1.771,190
Total ..... $24,671.400 | $1,853,931 | 152 620,214 $ 9.91,209 | $93,4:1,754

“In our statement for 1876 the amounts credited to Britich
Columbia and west coast of Mexico were inadvertently carried
into the totals credited to the United States. Deducting amounts
from the sources named, the results are as follows:

Products, .
includicrtlz Net Product of the Unit d States and Territories
British west of the Misgouri River. -
Year. Columbia :
and
Mexico. Lead. Silver. Gold. Total.
18/0........... $54.€00,000 | $1,080 0)0 $17,320.000 | $23,75 ,r00 $5°,150,:00
o S 58,:84,070 2,100,070 19,286.000 34,29°.00" 55, 84.000
187200 5 5t €2,36.,95 2,5 .000 19,924 .429 8,109.495 0,351 8 4
1 7‘3 vee 72,25-,693 3,439.(.00 27,4+3,302 39,206,55* 70.139 80
1874. 74,401,04% 3.8000 0 29,649,122 38.476,488 71,9 560
1875, ........ 89,839 057 5 100.¢00 3,6 5239 39 968, 94 T 103433
1876 .......... 90 8/5.1 3 5,040 000 ~9,792,9 4 42,8-6 935 r7.219, £9
b riy PO S 98,4:1.754 5085251 | 45¢46.:09 | 44,850,223 95,811.582

It is surprising to find how widely the error prevails
that the production of silver is limitless, and has been
within a few years indefinitely extended. Out of this
idea, perhaps, has grown ‘the false impression that the
fall in the market value of that metal is due to the flood
pouring out of our silver mines. This error is one of
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much importance, ‘because it leads to the adoption of
‘inadequate and delusive measures of relief. For instance,
some of the advocates of the Bland silver bill favor it,
under the claim that it will raise the price of silver by
making a market for the surplus production. When they
learn, therefore, that there is, throngh the demonetiza-
tion of silver in Europe, an accumulated supply threat-
ening that market compared with which this surplus is
as nothing, they begin to see that the origin of the evil
is not in over-production, and that the remedy, to be of
~any service, must be an international one. A
-The totals of the large table below give the result of
an export of domestic and foreign gold and silver since
1860 of $1,245, 49,723, and an import of $324,292,026,
as follows :

Exported.

Total Total Exports,
Domestic. Foreign. Exported. | Imported. |less Impt's.
Gold coin... | $632,2 4, 65| $56,143,260| $6+%,4 7.7 5|$180,2 1, . 7|$5 226 118
Gold hullion 217,112,606 37,103 217,479,709 2,2 5,.73| 194,234,256
Total gold | $349,40;,071| $56,510.363 $905,917,434|$203,187, 80|$702,430,334
Silver coin 4-.986,583| 9',997 266 1:7,9 2,84%| '(9,21%,605 28.766, 44
Silver bullion| 200,6¢2,52' 1,255,719  201.948,5:0{ 11,8341 190,36',15Y

Total silver

Total gold and]
sliver ...

1,096,086,475| 81°9,7°3,%48($1,'5,919 7| £324.20°,025/8921.557,7°7

COIN AND BULLION STATISTICS,

Dr. Linderman made the following estimate of the
stock of gold and silver coin and bullion in the United
States June 30, 1876, based upon the estimate of the
previous year, domestic production, and differenee be-
tween importation and exportation during the fiscal
year ended that date, and fixed the amount at $181,678,-
000, of which $30,113,000 were silver.

Taking the above amount as a basis for an estimate of the
stock in thig country, Jun_e 30, 1877, we have:

Amount of gold coin and bullion on hand June 30, 1876... ...... $1£1.565.C00
Add the product of the mines daring the pust fiscal year, about.. ~ 44,000,000

Importations................ e liieara minidle s i 8w EeEEE B SETE 25,245,604
T £221,810,60%

Deduct exgnrmtions ........ Xen e S e . ve.. $26,590,374

And probable amount used in the arts and mannfactures 2,500,000— 29 020,374
Leaves a net balance of.... .......... . S B SR meraie i g wmlhie Ez',ﬁ),z_s?)

as the amount of gold coin and bullion in the country June 30,
1877.

The estimated amount’ of silver coin and bullion June 30, 1876,

WAB.: o s s wsiom 5505 30555 5F 58 o avmes sribemeiiie vonse  w sewe sis s $30,113,000
Adding the production of the past fiscal year.... ................ 38,010,000
Importations.... .. ....... * W% 5 SRR i s e S TS dgeiad g g o 14,486,991

$82,5499,991

Gives ........

Deduct exportations.... ....... .l..... .. ....... $20,464,3%3
And probable amount usedinthe arts and manufactures  2,600,000— 32,464,363

Leaves a net balance of ......coveer.... &> el CenEE § b s § deiee $50-,_1—35,6.'8

221,679,404| $93.232,985 $339 932,389|$120,804,916 #1927, 48 o5 the stock of silver coin and bullion in the country June 30,

1877, of a total of gold and silver of $242,855,858, and an in-
crease for the year of $61,177,858.

STATEMENT SHOWING THE VALUE OF THE SPECIE EXPORTS AND IMPORTS OF THE UNITED STATES DURING THE EIGHTEEN
FISCAL YEARS FROM JUNE 30, 1850, To JuNE 30, 1877, INCLUSIVE.

“EXPORT OF DOMESTIC PRODUCT, EXPORT OF FOREIGN GOLD AND SILVER. ) IMPORTS.
Coin. Bullion. _ Coin. Bullion. Coin. Bullion.
Year. Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver. Gold. Silver.
1760, | *$25,033678 | ........ *$30,913,173 cereenan $1,448,007 | $2,065,107 | ©51,181 | £35,093 $2,215,599 | $5,541,406 $193,187 $459,943
1861..| *%10,488,50| ........ *13,511,2°0 |  ........ 1,932,443 | 2,322,995 6,700 42,826 13,588,032 283 835 41.908 112,493
1862. . 17,776,912 A 13,267,789 |  ........ 4,395,2°2 | +1,407,645| ...... 40,092 12,477,283 | 2,2'8,433 | 1409,728 249,608
< 1863, | *44,608,52) [ ........ *11.385,033 6,167,276 | 1,993,223 | ...... ; 550 3,651,816 | 4,701,031 1.879,232 49,538
1861.. 86,143.921 | $2,502,551 10,935,703 $836,337| 8,438,561 | 1,804,624 83,444 1,145 8,664,131 | 1,872,127 2,512,635 66,716
1865..| -85,023856| 1,685,676 14,440,855 74,820 | 1,793,142 1,85 1,900 ...... 5,092,245 753,291 27.764 1,352,077
1866. . 49.305.9°3 | 1,63.059 20.731,473 10,832,849 | 1,085,989 2,235,529 32.854 75 325 6,961,712 | 2,344,661 971,129 43654
1867. 22,362,035 | 2,802,940 13,867,641 15,823,580 | 9,796,951 | 8,076,286 | ...... 18,939 15,058,221 |  4,953,6'1 V1,971,645 61,908
1868. . 44,390 003 | 2,736,506 23,841,155 12,978,311 | * 4,070,678 | 5,703,873 94,508 | 169,068 6,652,907 [ 5,870,515 1,784,536 90,410
1869. . 11,858,369 99,763 13,584,407 18,573,427 | 7,541,576 | 6,423,518 19,146 | 233,174 13,241,638 |  5,62°,166 80,930 55,143
1870..| 12,768,501 | 3,354,322 15,812,108 11,743,864 | 5,015:75| 9,2:18,82) 89,778 2,682 11,376,190 | 14,199,797 650,760 162,433
1871.. 55,491,719 | 2,535,765 9,039,959 17,285,916 | 2,104,530 | 11,934 099 sgiien | T mamwes 5,706,174 | 14,280,627 1,177,387 105,836
1872.. 40,391,857 | 1,691,081 7.9.6,145 22,720,657 | 1,166,478 | 5,744,003 4,780 | 164,033 7,315,251 | 4,645,322 | 1,812,207 850,99
1873.. 85001,863 | 1,674,412 8,810,175 21.729.065 384,677 10,23,56] ...... 85,775 7,189,854 | 12,326,775 | 1,542,593 471,718
1874.. 28,766,913 |  4.535,418 3,873,543 22,498,732 1.394,034| 5,508,785 ...... 25,000 17,888,468 |- 8,114,033 | 1,614.669 7,683
1875.. 59,309,770 |  5.115,670 2,233,775 17,107.914 | 5,433,736 | 2,825,746 8,6 6 11,8351 - 12,115,155 | 5,908,170 ! 1,581.688] 1.905.754
1876.. 2,542,661 | 5,3 6,.90 1,564, 96 15,210,34 1,733,093 | 4,706,323 | 11.60° 17,95 6,787,714 6,3 575 1,204,955 1053177
1877.. 21,7460 | 9,292,743 1,0:4 86 11,432,084 [ 4,162,762 | 8462,009| 67,511 | 331,161 24.126,64| 9,319 7| - 2,119,570 4,693,253
Total | €637, 91.415) § 5, #6533 | $217 112.606 | $200 a2 21 | §36.147,760 | $91.937 66 | $1:7.°01)3 .2 5717 | %18121 507 [$109,21". 05 & 8,275,178 | $11 57,341

* Gold and silver.

+ Copper coin included.

THE SILVER QUESTION.
In the tables and remarks below we have endeavored |
to collate the principal facts bearing upon the silver

question. e R :
ABSORPTION OF SILVER BY THE EAST.

This important subject is considered in the London Econemist
of Jan. 19, 1878. The table at the end of this article, from the
figures compiled by Messrs. Pixley & Abell, of London, shows all
the facts in regard to the prices of silver in London, the amount
of India Council drafts, and the movements of silver between
Europe and the East ever since 1833. Referring to the move-
ment in recent years, the Economist remarks :

««It is sometimes said that this increased flow of silver to the
East bas been because we have not drawn upon India, but raised
loans for India here—because, in other words, the India Cuuncil
drafis have decreased. We should hesitate to say that there
has been any absolute decrease of draft remittances of an extent
to cause of itself largely increased demand for coin remittances
to India. Moreover, it should be noticed, what those practically
engaged in the business perhaps hardly understand clearly, that
the permanent effect of Council bills is not to supply the lace «.f
_gilver. 8ilver will go into circulation, but no one can urge that
Council drafts can be used as currency. They are merely an
order to pay silver; they are not silver itself, . ‘

‘““Resuming, then, it appears that large masses of silver havu
been taken to the East, have gone into circulation, and have
tended to raiee prices, The demand from the East, therefore,
acts with an equalizing force upon the price of silver, and in
that respect co-operates with the supply from the snines, which
tends to fall off when the price of silver falls, a rise in the value
of the metal in turn allowing fresh mines to be worked at a

’ “ There have been years when, inste d of taking silver largely
from this market, India has exported the metal (see table below).
We have shown that every fall in the silver market has buen fol-

llowed by an increased absorption in the East; with silver at an

average, in 1876, at 523d. per oz., there was exported in 1877
twenty millions to the East; with silver in 1875 at 5§63d., thirteen
millions were taken in 1876; with silver in 1874 at an average of
58 5-1¢d., n«arly nine were next year taken.

“The exports from San Francisco to China and Japan were
£1,708,000 in 1873; £1.673.J00 in 1874; £1,530,000 in 1875 ;
£2,202,000 in 1876 ; and £3,383,000 in 1877.”

RELATIVE PRICES OF GOLD AND SILVER AND U. 8. COINAGE ACTS.

Dr. Lindermuan, Director of the U. S. Mint, in his report for
1876, gives a brief account of the various coin ge acts of the
United States Government since its foundation, from which we

extract the following :

The average rela'ive value of gold and silver from the estab-
lishment of the money-system of the United States in 1792 down
to the year 1870 was about as 1 to 15}, from whic1 ratio there
were no important variations, except that in 1859 silver appre-
ciated nearly five per cent, as compared with its relative value
to gold in 1843. In 1760 the re'»tive value of gold and silver
was a8 1 to 1429; in 1781, 1 to 13:33; and in 1809, 1 to 16'25; or
a change of 21 9-10 per cent, Taking 1781 as the year of the
highest relative value of silver since 1760, and the average of
the first seven months of 1876 as the lowest within a period of
95 years, shows a change of 34 per cent in the relative value of
the two nretals,

The original coinage act, approved Apri 2, 1792, established
the money of account and a double standard of gold and silver,
in the relative valuation of 1 to 15. But soon atter the coin-
age commenced it was found that gold was undervalued, and
that coins of this metal were nearly »iways at a premiu o.

profit. -

The result of the discussion from 1819 to 1884 was the passage
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24 MOVEMENTS OF

GOLD AND SILVER.

—

in the year last named, of an act in which the coining rate of
gold wav increased 6°681 per centum, which was accomp'ished by
simply reducing the weight of the gold coins. The subject was
again discussed prior to and in connecticn with the coinage legis-
lation of 1852 and 1853. The double standard es ablished by
the act of 1762 was in effect materially changed by the reduction
in the weight of the gold coins by the uct of 1834
act was modified by a subsequent act, of January, 1837, altering
the proportion of fine metal in the coins to nine-tenth+. An act
was passed in 1853 demonetizing the half-dollar, quarter-dollar,
dime and half-dime by a reduction of 74 per cent of their weight,
and a limitation of their legal tender to $0. This insured the
-retention «f these denominations of silver coins in circulation
until they were expelled, soon after the commencement of the
late war, by the issue of a forced paper currency.

With the exception of the fractional denominations of the
dollar for the purpose of chang , gold bezame the principal
money of coin-payments after the year 1834, and so continued
until 1873, when it was made by law the metallic money standard.
T'he coinage act of 1873, in so far as it made go!d the standard
of value, simply confirmed the position which that metal had
practically held in this country for a period of thirty-eight years.

GENERAL SITUATION IN COUNTRIES OF THE WORLD.

The position of the United States is well known. Great
Britain adopted the gold standard in 1816, leaving subsidiary
silver as a-legal tender to the amount «f £2 only. .

The states of the so-called ‘ Latin Union,” formed in 1865, and
inclading France, Belgium, Switzerland, Italy and Greece, had a
double standard of gold and silver. When the fall of silver took
place in 1873 and 1874, these countries protected themselves by
fixing a limit on the anuual coinage of silver, and at a conven-
tion held annually they fix the coinage for the year. Germany
was on a silver basis, but finally demonetized silver, and mae
gold the only legal tender by a law passed July 9, 1873, which
provided for a new subsidiary silver coinage, not to exceed ten
marks per head of pepulation, or abous £21,500,000, these
coins to be a legal tender for twenty marks—about £1. The
amount of silver thrown on the market by the demonetization is
estimated by Mr. GoscLen’s Parliamentary committee as follvws
Silver in circulation in Germany in D cember, 1871, £59,000,000;
to be re-coined, £21,500,000; silver already sold 1o April 26, 1876,
£6,020,000; silver remaiving for sale, £31,560,000. 1h.s is con.

A TABLE SHOWING THE MONTHLY FLUCTUATIONS IN LO.\’DONI

This latter ;

,sidered a full estimate, and another high authority places the
,amount yet to be sold (May, 1876,) at £22,500,000. Messrs. Pixley
& Aell say that during 1877 about £13.300,000 were thrown on
the L.ndon market., India and China are the gr-at absorbers of
| silver, and the best authorities disagree as to the amount they
, tan continue to take. P
The follownu figurcs of Mr. Ernest Seyd give the total
amouit of gold and eilver e timated to have Leen held by all
countries of the world in 18;0:

!

ERNEST SEYD'S ESTIMATE OF G LD AND SILVER IN ALL COUNTRIES IN 1570,

Gold. Silver.

England........cooveuniii. ..., ce eees... 170,000,070 £15.00,000
1 240,000,00 ) 81.0J0 000
Germuany ve siwioieie spinlle ORI S,  Saainie o ws 32500000 76,000,000
Rest of Europe. . - 100,000,009 110,000 030

Total in BUrope. ..o uennonesenenee s, £3°0,000,000 £~_85 000,000
United States ... ........ .. ... . 20,100 050 5,700,000
Other American States and various Colonies. . 140,021,000 60.000,000
I.dia, China, &c. . . ...oeierioviinn ] 10 600,000 " 290,000,000

TOtal 1870.....veetevs ereoesn e 700,000,000 £610,1 05,000
Access’ous gince.... .. i s wie 5),000,00) ?

TOLAl 1876.0uvs v eesaeesesnnns £150,001.0.0 3

The following table shows the total estimated produciion of
gold and silver in the world from 1849 to 1877 :

ESTIMATED PRODUCTION OF GOLD AND SILVER IN THE WORLD, 1849 To 1§77.

Years. Gold. Silver. Years, Gold. Silver.
1819.. .... £5,420,(00 £1,250,0°0 || ‘&¢6 .. . £24.220,0 0| £1n 1:5.000
1850.. .... 8,891,600 1859.000 (|1 67...... 3:2,805.00.; .0.815,000
185 e 13, 21,600 2,120,006 {| 1 63 . ... £1,94 .00 10,04 .,600
1852.. .. £6.55).00t: 8.12140) []1859.. ... 2,245,060 9,501,009
1833 . 31,09),0.it. 8 2204 8.0...... ’ £1,37 1,000 10,315,000
1854...... 25,490, Ot 8,120,¢0¢ || 1871 ..... 21.400./0 12 210.000
i855.. ... 21.015.01( 8,120,00. | 1%72..... 19,910,000 13.¢59 1:0)
T 29,520,0:0 8,13 0G0 (| 1-73...... 19,210,000 11.0 0,400

! 21,65 00 813,006 || 18 4. .. 18,150,000 14,500 02
8:8.. .05 24,930 ui 0 33,000 118 5 ... .. 16,500,0 0 16 100.000
1859 ... . 14,47, 0in §,1.0.600 || 1876 .. .. 20,000, CO 18,100,010
13 0...... 24,859,000 LA USUN T I TS 18.000,000 13,00..0)0
1861...... 22.78 (100 8,54 0 ’ _— —_ - .
18 2.... 21.55 ' 0i - 9.642.000 {| Total ...| £6 18,025,100{ £2 8,44),00)
"86i...... 21,390,600 #,5140,0: 0 S _
180d. . ... 22, 010 0 10, 49,100 l In Do lars $3.190.125,50:: $1,292.200,000
1865 23, 40,00 10, 9900

IN THZ PRICE OF SILVER, PER OUNCE, AND STATISTICS OF

EXPORTS, IMPORTS, INDIA BILLS, AND COINAGE, FROM 1833 TO 1877, INCLUSIVE.

Atinbu;nc ;
: of bills
. Yearly csolllvca drawn in |Expo t of Imlpnerrts“?f
Years. | Highest. Lowest. | Aver’ | ©%¢¢ | Biqlaud | sitverto | FilY d REMARKS.
e in Indian| the la«t, | Pars an
i 43¢ |pnoland. R Indian| the East. gt
o Gouv'ts. | :
s £ | & N - N
o - 5 & i - = < o [ § |Continuance of E. India Co. Slavery abo'ished: comp :nsation to own-
1833...- 5974 Dec. | 58% Feb. (593 16 1i5 55,510 | 11,495,623 ]] ‘{ ers £20,000,00 . Renewal of hank charter, bank nort)ega a legal tender.
1836....| (0% Amg. | w9 April 59 15.36| 43775 | 32| puaedes|| @ | iy forion of gold nto New York." suvstitution of metaliic
- ' @y .
- . wny g A SAR w3 0Ha A B AeR ¥ Extinction of Uuited States nationaf debt. Bank of Un’
1535....1 €0 Feb. | 59X Aug. 150 1:-16 146,663 | 732,803 4 2,035 167 | 2 | { WOUDAUD, OWing £0 rets il oo Congress £ roohaster it 11 States
1836....| 63§ Aug. | 59% June (0 437,719 | 2,045,251 | 2,610,101 B Banking and ¢ )mm :rcial embarrwssme .t3 in U, S, Spanish civil war,
- 2 j Comm ncement of ranic in Lond n. Disc -untsrefu-o 1. Many houses
18:7....| 69 Jnn 59 Aug. 53916 | 175,385 | 2,042,232 3,010,190 ) l tvrfu::ing wilr.tthI}'iLed_ States (ia:op piyment. Accession of Queen
- ) ictoria. Rebe lin in (anada. : :
o | o Do | 006 April| 5 | 17042 703,084 | toszase || Z | { |Resumption of sucote payments in United States. Famine in varions
1839....1 6% Jan.-| 60  April 60% 29),651 | 2,345,592 | 1,785,253 = 3auks in United State: rus end paym’ts in -pecie.. War with China.
I8 ... | G0 Oct. | 60§ May | (0% | 203,00 | 1,059 | 184133 | 3 | 1| s Gaoscf i Frauce. T:eaty of London for ee.tlemeat of
1841....1 6024 Jan. 53% Oct. [601-15 89,541 | 1,174,450 { 3,118,292 % | |Great depression in every branch of manufacturing industry.
}éﬁ e gg’{ :_}une gg% I'Oclr.)\} 73 %—iﬁ %3’;;55 ?539;3; 4,77’923,2;8 = | 'Il"exce \VlftlElChum. Iucoznectl;lx act pnlsse(lt.
3 .. an. fcb.” |59 3 16 ,98 97,4 3,752,472 = reaty of Commerc: opens China to al nations.
' ; ' D_ : ; y J-' I ] Ba-.k):‘harler act pzlss(f',d. Counsols 11ix. Prior to Sept. this year
18H....| 9% Juy | 50X Jan. | 59% | 610,632| 281,731 2,495,939 S the Bank never redaced the rate below 4 per cent. -
185 ...1 59% Oct. 587 Mch. | 5914 §47 ¢53 | 2,516,95° | 2.939,9 2 @ Riilway mania. * Sikh war. '
et | w0 gun, | o9 s p | | oo | St | £ ) |Cmmeedihuld v Bl mepentof orotams
bd 3 7 5 (o b O o Ve -
1847 ...| 602 Jan. 58% -ADl'l 59 11-16/ 125,580 | 8,097,142 4,274 503 g G'd discovered in California, -
1843....| 60 May | 53} ‘Ayril| 59 35.442| 1,541,£04 | 3,396,507 :‘ Sikh war. - . . .
1849....| 60% Mch. 593 Oct. 593 119,502 | 1,839,195 | 3.811.899 5, { E‘;t:';éxll,r:l%()jx;t&t)l.011 of Califurnian gold into Eng!aqd 4nncxatiou of
1850....| 61} Dec. 59% Mch. [601-16 | 129,096 | 2,935.118 5,052,05) .3 Average of consols 931, .
50 ...| 6l% "Feb. 69 Oct. 61 87.8:8 | 3,235,153 | 1,713,110 W Disc very of gold in Australia.
18 2....1 617% Nov. | 59% April | 60X 189.5" | 2,7:7.523 | 2,447.470 P Consols touch=d 11:2. and averaged 995.
1853. .. 622 Nov. 6154 May 61y 701,544 | 3,317,122 | 3,117,930 2 Austra ia1 mint estublishe 1,
1854....| 6175 Apiil | 6024 May 613 140,58) | 3,855 5| 3.4:9:,49: o Kus<ian war began. ;
lgsg... SZ/{ gug. 2(0)/ 11;;0;. 61 ;18 19;23,513 3_?;3;9,3’.8 6,431,733 z Iéo.m of 16 mundous. - Fall of Sebastopol.
18.6....| 624 Sept. 304 ch. |61 5-. 462,5. 1,481,04v | 12,113,991 ussian war euds.
18% s ,‘, * : o . . Panic. Su-pension of Bankazt. Ialian mutiny. Loan of £ ,000,000
837 .. 622¢ Dec. 61 May 613£ 13,230 | 2,819,711 | 16,331,915 ] £ to the East India Compa.y. ki
1858 ...| 617 "Feb. | 6)% Aug. |i15-16 | 415805 ] 6241997 4553933 6.70),000 |End of Ind-an matiny. )
18°9 ... 6:2-'/{ Mch. | 61% Jan. [621-18 647,061 25,901 | 14,823,521 | 14,:7246) |Loan of £_:5,2lli,-’)'38 to East Indiy C),
1860 ...1 6% Jun. | 614 Nov. S111-16) 28,403 4,098 8,178,7:9 1 10.394,060 |Commor.ial treaty with Friuce. .
lngl <.ip G13¢ April 6uls J'ine r_.O lt'.-'.. 2)9. .84 W97 6.821.807 | 6,591,000 |(Financ al depressio s in India. Am rica civ | war begi s,
1862 ...| 62! Nov. | 61 Jan. [617-16 | 148,512 | 1,193,329 | 10.091.1(0 11,753,000 |Great disiress in cotton manufactiring d stricts. Pamic.
1563....| 613 Jan. 61 April | 6i3 0L172 1 6,641 574 | 8 263,011 | 10,883,130 Larz : ex )orts of gold to the Coninzant to pay for silver.
}gg«si 325 i:m ﬁbgfé ?ct. lﬁ",’l{ 23 194 8 9;'!; 52{-11 6,234,004 | 10,827 30) |£:3,0 )0;1(:\' silver ¢xported from France.
35 ... >4 Nov. 30 une (61 1-15 | 501,732 | 6,789.4 3,515,058 | 6,981,000 !Closs of Am-rica) war. ) ;
1866.. .1 62« June | 603 Aug. 61 493:41 9 6:938.89.) 2.355,623 | 1 ):778.00 ! (Commerci.l and Joint Stock C).’s pinic. B'k deslined to sel; br gold.
1847... 61% April | 615-16 Sept. |30 9°:6 143,542 | 5,613, 46 142,912 | 8,020,0 0 |Graat dectinei exports of s.lver, only £2,500 00, 8:2ut from France.
1863 .. bl1’¢ Mch.| 60% Auz | 60y 301,353 | 4,137,285 | 1.635.¢4? 1,715,4:0 |Abyssinian exp :dition. ' »
1861.... 61 Feb, | 65 May (60715 16,423 | 3,705,741 | 2,352.943 | 6731.09 |Di tress in Lwucashire.
1870....] 62 Jul, | 614 Sept. 60916 | 333748 6,9:0.122 | 1,573,4i3 | 10,£49,00) Eij-CO-P’r’u-tilczlm wz»-".t fﬂnic[si. 5, 1 P betwa
1878...| O1  Nov. | 60316 Apeil | 605 | 701514 | 8413500 | 3712415 | 16,522,000{{ £330 O Tany. Porfed to Hunse Tewne. Poacy betwaen France
382... | B1% Jan. | 59X Nov. 60516 11,213,835 | 10,310,339 | 5.654.45¢ | 11,140 3004 (S ice Sf mingported to Hanse Towas. Commencement of decline
1873....150 1516 Jun. | 5% Nov. | 59% (1031674 13,93°,095 | 2,47 576 12.322,220{ | SO0 8O Fxported o Hanse Town: Gormsa Qovernmsat
1874....| 59k Jun. 5714 Dec. [585-16 | 890 604 | 13,285 618 1,032,726 | 11,797,930 |[Enor.nous mcr'selofr nluilion izf‘B’k of Francc;r£2z'&C03.(0}f)0 mostly gold.
& ~ = 57 : / { |Heavy commercial failures. Large exports of ‘gold to Germany, (oa-
1875 .- | 57% Jan. 55% June | 55% | 594,001 | 10,841,615 3,714,401 ' 9.5)6,7)7) tinaed decline in price of rilver ] g ¥
1870 3% Dec. | 40 July | 8¢ | 222854 1051323 | 10,911,407 | 135%,613] e Tactor havins ononnyatss of Inlian exchangs aad bar silver—
~~ - . = Largest exports to the Easton record. Bill to remonetize silver as an.
1877... | 88X Jun. | 53 Mch. [5413-16 8,633,000 | 17.007.000 21"01'609% uﬁlim?l.e-‘l) 'egal te .derin the U. 8. di-cassed in Congress - frer Oct

*Incluling bills on Ch na for this year only. The East India Company hai the monopoly of th: trade of China ap to 1833.) !
tTh - above totals feom 13833 to 1837 incla te exorts from other countries as well as Englaad -from 1351 to 185, from Souchimpton only—1876 and 187

~ ¢hi; ments via outhampton, Venic : and Mazscilles.

e




PRICES OF GOLD.

same year, an additional issue of U. 8. legal tendsr notes was authorized to the extent of

other U. §. stamps were legalizd ascurrency.

March 3, 1863, Congress authorized a further issue of U, S. legal tender notes, to the extent of
authorizad to date $450,000,000 ; and and an issue of fractional notes, in lieu of postal a
extent of $350,000,000. Also three years’ compouud interest notes to the extent of $400,0
bank was organized June 20. The battle of Gettysburg, the turning point of

banks on October 5, 1863, w s G6.

June 20, 1864, the Gold bill was passed by Congress and sales of

1862-1S63-1564.

- February 25, 1862, Congress authorizad the issue of U. S. legal tender notes to the extent of

After that time our prices are the quotations of the Gold Room. Nu
ectual note circulation of $45,260,504. '

3

she war, took place July 3.

$150,000,000. July 11, of the

$150,600,000 ; and July 17, posia and

$150,000,000, making the whole
nd other stamps, and postal currency to the
00,000 to be legal teaders. The first national
The number of national

gold at the New York Stock Exchange were discontinued.
mber of national banks at the close of 1861 was 508, with an

1862,
Day of v , . ber. D b
.adannary. Fcbroary,  March aApril. & May, June, July. August. - September. October. Novemaer. ecember,
"i‘,’f‘.t.h.@yoz?aéi 103}5—103; 1023%-102% 1017/?—102 102%-{02;4 8. '~ 10831003 1155-115% 116%-11% 192 -123% 1205%-131% 12%%- 313
HUSUSA S < S. S. 102 -103% 102310235 1033-103% 108%-109% 115 115 1161163 123123 S. 131 -131%¢
Bieeer ceeees ooe 103%-103% 102 -102% 101%-1017 102%-102% 103%-1033 1093%-109% S. @ 17%-118 | 12%-1225 1303-1813 131 -132
Q.cciee connn.eeeee 1033-1033% 101%-102 1013 -101% S. 103%-103% Zoliday. =~ 1145%-115 % 111511717 122123 120%-131% 133 -134
I . a 103%-103% 102 -102  1017%-102 103%-103% 103%-104  109%-1097% 1143¢-114% 1184-119% 8. 181%-132%  131%-132%¢
Booeeoe soscenesces 103%-1034 102 -102% S. 1025-103% 104 -104% S. 1145-1143  118%-119% 122%-124% 131%-182  130)-132
Bereees sononereeee 103%-1035 102 -1023 102%-102% 102%-102% 104 -1043 110 -110% 114 -114% S. 123" -12387% 13114-132 ) 8131
8uieoes soee saeees 103%-1085% 1013%-1017 101 -102% 1023-103 S. 1R-1113 1125-114 - 1183-1193 12434-124% 132 -132% 131%-1313
D uens wemav S. S. 101%-1017% 103%-103% 104%-104% 113%-1163 112%-112% 118%-118% 125%-1263¢ 8. 1823133
10, ose ¢ seseeeeness 1033%-1037% 102 -102  1013%-1017%% 103%-103% 103%4-104% 1155-1173 S. 118%-118% 1213(-120 1391333 1323-132¢
Il.ieiee cenenneneer 1037%-104 1015%-1013¢ 1017%-102 8. 103%-1043 1143%-116  112%-118% 118%-1187% 128 -128%¢ 131 -132% 132%-132%
12...... . 104 -1043¢ 101%-101% 101%-103  103%-103% 104%-1053 113%-114% 113%-1143% 118%-118% S. 13136-132 131}5-{§;a(
13 ..... 103 -103  104%-1043% 101%-101}¢ S. 1033%4-103% 105%-105% S. 1143%-1142 118 "-118% 120 -129% 131%-133 131>§§ a3
14.... . 102%-103% 104%-1045 101%-101% 3201%-101% 103%-103% 105%-105% 115%-116% 1154-115% 8. 181 -133 131’ -%32 .
15.... . 10236-102% 1045-1043% 101%-1013¢ 101%-1017% 103%-103% 8. 116%-117 ° 1143-1153 117%-117% 132 -132% 181%-133 1%4-132%¢
16...0.. 102%-1023¢ 8. S. (1015-101% 103 -1033 106%-108% 116%-117) 114)-114% 116%-117% 182 -132% S. 183 -132%
17 ..... 101%-102° 103%-1037% 1013-101% 10136-101% 103 -103% 106 -106% 1173{-118% S. 6311736 132 -132 133 182 132%-133
oo RO BN BN wwy ICRE HECNE HOCRY ot W SN Ml iy
W ] 103" -1033% 101%-1013%% 1013~ 314~ -10654 x {- % ) ¥ -132%
‘ %o...... 102;33109;; 103;4-103?? 1u1§§-!01§2 }13. % 1083¢-103% 106%-1065; S. 115 -115% 116%-117% 128%-1203% 130%-130% 133 -182%
21...... 10224-102}¢ 108}4-103}§ 101%-1013 101%-101% 103%-1033 106%-106) 119%-120  115%-115% S, 1283-120%  130%£-130% 15.1 55
92 .....102%-1027% 103 -103  101)-1013% 101%-101% 103%-103% S. 1195-120% 1153-1163 117%-117% 133 -133% 1303%-130% 1323(-182%
23.. 000 103%-108% S. S. 10154-1013% 103%-108% 106%-108 119" -119% 115%-115% 1173%-118% 13215-133 S. 1323-132%
24......103%-103% 103 -103% 101%-1013% 1013-1015% 103%-103% 108%-108% 117 -118%. S. 118%-119 131 -132  130%-130% %ggra;}3z,4
Brrrr 00 GIOGK 100, 0 AOLTI0KC J0US0E 1 Ty ADELEE Tt tineding 1m0 0 10 Jli 1RG0 Chrings
. " 27%-103%  101%-1012 - = %10 - -115% - . 94~ O
g?. 103 b:msx %82@—10-2% 101§-101§ %s. % 104 -1043 109%-1093¢ 8. 15X%-1153% 131%-12154 130 -1813 Thanksg'g, 131%-132%
28...... 103%-103% 102)6-102 1014-1013¢ 1015%-101% 103%-104 109 -1003§ 116%-117% 115%-115% 8. 131%-1323¢ 1201203 8.
29 103%-103% . ... . 1013-101%¢ 1013¢-101% 1033-103% 8. 115%-1163% 116 -116" 121%-123% 131%4-1313 139" -1203 131%-132%
80.. ... 103-1033 .. ‘8, 1027 =102 103%-103% 1087%-109% 11434-115% 115%-115% 121%-124  130%£-130% 8. 1328-133
81, eei00336-1035 vuvnvennee 101210138 veweceseaee 103-1033 .eenvenenss 1143¢-115% S, L. . 129%-130 veeensees 1333-1333%
i013{-108% 102)-104% 101%-102% 10126-103% 102%-104% 103%-1003¢ 108X-120¢ 112x%-116% 116%-124 122 -133% 129 -133% 1283-134
1863. -
Janaary. . February. March., April, May. June. July. Angnet. September. October
¢...... Holiday. S. 8, 156  -157% 150%-{51;; 146 -147% 14434-1’45 1293-129% 1262/,-127% 1409;-14%5/. Novg?ber' 1]33;;.’?}1’5;4
Booo0ea 38351337 1565159 111713 153¢-157  149%-150% 1463(-147¢ 1437%-1441¢ S. 12736-128 ~ 1421-1431 145%-1463¢ 14334-1485;
B...... 133318436 15436-155% 171 -1T1% 153 -153% S. 1650-1467% 144 1443 19736-1213% 129%-134% 142%-143) 14631463 151%-1525¢
| Rt - 157 -158)¢ 165 -163  1543(-155% 1484150 146 -146% . Ioliday. 125%-125% 13316-1341¢ -V 146 -1461 15234-1523%¢
$...0.. 134%-185% 156%-158 157 -158 8. 14836-1513¢ 146 -146%¢ S. 121%-121% 1316-131% 141 -144% 14631474 151%-155
6..oonn 133 13457 15731583 150 -151 151 -159% 1504-154 1453%-145% 133 -1393¢ Thanksg g S. 146 -1473¢ 143 1483 5.
Toeewno 134 135 1563%-1577% 1543{-155% 150 -152% 135434-154% S. 132)6-138% 127 -127% 133 -133% 1463¢-146) 146%-147% 151 -152%
8.ue o0 135%-137 8. 8. 145)-147  1543(-154)¢ 143 -143  131%-131% 126%-1263 132 13235 1457-146 S, 1483£-1403¢
Doeeer 138 13336 15436-156%¢ 155%-15T3¢ 146%-148 149 -1503¢ 142%-1423; 131%-131% S. 13231323 146%-147  14834-146% 1483-1485;
10...... 136%-138% 1523-153% 160 -163  14614-149 S. 140%-1407¢  13234-1323¢ 196%-1263¢ 131%-131% 1483-1483 145 -1455¢ 148%£-1493¢
S S. 15216-153% 157%-158%4 " 150}g;152}; 14836149 141%-142  134-132%¢ 126}-1263¢ 12975-129% ) 145%-145% 151 -151¢
12...... 140%-1421¢  1543%4-1543 155161601 1 14836-149%  14114-1413¢ S. 126%-126% 12873-129  149%-1503¢ 1465147 1502¢-150%
13.c00. 142 144 155%-156 150 -1613 157 -157% 149%-149% 142%-1423 131%-131% 19634-127 S. 1533%-155 147 -141% 8
14,00 146%-148  155%-156  157%-158% 155 -1553 149%-150 S. 13134-1313¢ 125%-196%¢ 130%-131% 15236-153% 1463147 149%-150%¢ -
15...... 148%4-148% S. S. 153 154 149%-150  14436-148  198%-120% 125%-125% 131 -132%¢ 156 -1563¢ s 150%-150
16 ..... 145)-1453  155%-15T3 1543-155% 152 -153% 1493§-150x 147%{-148% 126 -1263%  S. 1313%-132¢  154%-1543 147 -147% 1493¢~1493,
17,0000 1462414755 1584-159 154%-155%¢ 153¢-153% . 145%6-14530 125%-126  12655%-15%  1321¢-1323¢ 1493(-150" 147%-148) 150%(-1503¢
T 8. 16036162 153%-155  15134-1525% 149%-150  1431¢-144% 12534-1253 1255-1255 133 -133%¢ S. 1493-150 151354-1523¢
19...... 14751485 16134-164  1547-155% 8. 148%5-149%¢ 143 -143% S. 13436-1250¢ 133%-134  150%-1513¢ 151 -152% 1513¢-15v
20.. 0000 MTH-148% 162061635 151)6-155  148%-1503 1435149 143)¢-143% 19314-195% 12474-1247% S. 1195,-149% 1523¢-1531¢ ’%
Rli..... 14731453 162 -163% 153%-151% 146 -147 148%-150 - S. 126 -1273% 12%5%-1253% 139 -130y 14337-146 153%-154 15336-1523¢
22...... 147148} S. 8. U554-147  1433-1403¢ 14337 143% 124%-125% 1243{-1247% 137%-133%% 1425-1443¢ 8 158%-152¢
2.eee MT 148 163%-1647% 151 -153) 148%-150  148%-149% 1433{-143% 1253-1263¢ S. 137361333 145%-1463 158 -154 1Ipe  <voig
24.....0 148%-15¢  167%-171% 145%-159  151%-152 S. 133-144  16%-1261 124 124 136%-137  14634-147  150%-152 15151513
8. 1T16-1725 1306-141% 152 -154  145%-146% -141%-145% 125%-1257% 122%4-123% 138 -138% S. 148%-149  Christmas.
2B.o.... 14571515 1692417224 130 1404 8. 14356145 1443%-145 S. 12236-1231¢ 139 -130% 149%-149%  Thanksg'g 16126-1513¢
2Meeeee I53-15430 1694171 140 -1407% 150 -1534 143%-144% 145 -145) 1273-128 124%-1247% - 8. 146 -1473¢ Ms-m%; S
28,0000 1626154 1TUS-1T23  142¢-143% 149%-1505 1433¢-143% S. (12012030 121 -12475 139%-130%  145%-146% 144%-1443; 151%-152%
29...... 153 155 ..ileeeenne S ., 180 -1505 14436-1453 14631473 127%-121% 124%-1247% 142%-143% 147 -148 S.  1525-1523¢
8eeeen 153 158K ceeoiiini MAKUTY Natl Fast. 144%4-1453% 146%-146% 1275-121 8. 41X4-142 146 -146% 148%-148  151%-1524
8l...... 139 -160¥ .......... . 143%-150 ....... fooue B eeeermenues 128%-129 197 -128Y% ......... 145%-1453% ... ....... 151%-151%
Month. 1335%-160K 1526-172% 139 -171% 145%-157% 143%-154X 140%-148% 138145 122%-129% 126%-143% 140%-156% 143 -154 1481 123
Q‘ .
@ 1864,
222y O1 S )
mogth. January.  February. March. Apr1l. May, June. July. Augnst. September. October. November. December,
“1.... . Holiday., 157%-151% 159 -160  16635-168% B. wriiiiieeee. 222 2250 251 250 243 -2483 190 -193% 9230 -2413° 225-2929
oo 1515152 1574-151% 159%- .... 166%-166% 176 -1T1% ee....... o 230 -250 256 -258% 924S1¢-254% . 8. 22016-246 2303-233%
8oiinia 8. 157%-158 - 160%-161 . I ~TIOX “caweonionns S. 25636-258% 2V6 -243% 189 -191% 2274-2363 228%-231
4..... ©eev. seeees 158 = .. 160%-161% 1663-166% 179%-1793% ........ . . Holiday. ........... 8. 190 -1921 9315-238% S.
| S . 151851515 157X4-158) 161%-1617% 1675%-167% 1774-1775 " 235 -249  BUE-M1Y 235 -243x¢ 1894-1913 235-U4Y 22T -229%
. 15126~ vc'e wens.. S. 168%-1705% 174 -1763 194 - .... A48 -2013 2593%K-213% 240%-242 1924197 S. 230 -234%
.. ..e. 151%-152% ' 1613£-161%  1705%-111" 172%-112% ..... s -262 -273 S. AU07%-242% 198 -204  238%-25%  238%-243
8 ... 1513-152% 158%-159% 162354-163% 169~ .... S. 193 -193)% 2663(-276% 2B63-259% 235%-241  196%-203Y 2A5%-249% 239 -242%
ceveee soneesens o 1593%-1593% 167 -167% 169X~ .... 169%-1T1 ........... 260 -215 /-5 23414236 S. 246 -260  239%-2423%
L —— ) 159 .... 164%- ... . 168 -1683 198%-1983¢ S. WAk -AWHE A8 -21283¢ 196 -199 243 253 2343¢-239%
... 159%-152) 159%-159% 1643%-164% .......... . 1TAK-1763 . ..., . W8 -5 W3I%-W6Y - S. 198%-203% 236%-2443 S.
12 ..... 1563%-154)f 159 -1593 160%-162 1718%-175 173 -174%4 271 -282  251-2B1i 2A3K-295 024 -43 U U5 21B24-207i
13.., .. 153%-153% 150%-159%  _ S. 1755 -176% 170 -173% 195%- . 2083213  2b54%-256)% 217%-228  203%-209% S. 233X -2353¢
s e 1543¢-1547% S. 160%-160% 176 -1714 172 -172% ..... ceeee. 258 208 8. 22316-228 208 -2 243 -2A6% 233%-235%
15...... 1554-155% 159%-160% 1623%4-1623% 173%-1713% S. 197%- ... 244 -256  WEY-WOY 2283-2203¢ 2AIY-220 238%-244 23436-237%
16 e 155%-15636 1604-161  1615-162 171 -1T1% 17T3%-173% 1974~ ..:. USK-WIK 2W5%-256% 22415998 S. 2081-240  233%-224%
17 50es S. 1597%-160  161}4-161% S. 177 -178°  1963%;-1967 S. B54-25T  2%-223Y%  ABK-20Y 2A8K-226YK  225%-281%
18,..... 15934-159% 159%- .... 163 - .... 170%- .... 181 -1813 195}-195) 9254%-2613 257 - 258 S. 20634-215 210 -219 S.
19, 159%€-159% 158° -158% 162 =~ .... 167 -163  181%-181% S. 2B8K-2W83 BT -251% WIK-22Y, WIK-2A1YK 26 -225) 2AWY-2ATK
20...... 158%-1587% 150%-1593¢ e 167 -167% 181 - ..., 198 -1983% 261 -263% 2W6x-2BTH 223 -2263% 206%-211% - 8. 22036 .227
n...... 564 ~157 S. oo, ssesses 160%-1673¢ 1813- .... 199 -208  2563-260 S. 220 -222  207%-209  2ATK-WY 220K-226
., S 1563-157% 159 = ceve wevennen.ns 17336-114% S. 210 -230  2B50X-251% 2W6%-21H 26 . -1 200%-213% 224 -229° 221 224
3...... -156% 157Y-157% 1643-165% 174%-1T7% 182%- .... 205 -223  2B3H-286  B74-2358% 211 -217 S. 220362233 220%6-29%%
S. 1573-15T% 166%- .... 8. iiiiiiee. 213 -217 S. 254%-957 200 -212  2124-216% Thanksg'g 220%-222
cevess 15754-1577% 158%-158% Ga Frid'y 179 -182% 18i%-1847% 214 -220  255%-25SY 25416-255% S. 21434-218% 216%-221X% Christmas
26 158" -168% 157%-158% 1693-1693% 1811%£-1843 183 -183% S. 257%-259% 253%-256 195 -198% 212%-217  219%-224%  Holiday.
ceeee 157 = ... 157%-158% 8. 181 -1813% 186 -186% 221 -240 254 -25T 245 -253  192%-195  214%-216% 8. 216 -218
1573 -167%¢ 8, .ee... 1T1%-180% 186 - .... 234 -240 A4 -252 8. 195 205  25%-211% 2W4-233% 21614-224
S 29...... 156%-1575 159 169X 165%-165% ........... " 235 -250 250 -253% 23545 1MK-202  ATK-2W1K 232 2363 292 -225%
80...... 156%-15T3 ...ccce.... 1635-1643 179%-18° cevceences 245 250 253 -25 2313%-236 191 -194% S. NQTK-2W3 W -2
%
81..... ; S. ssnsunmenn s VOBMCS axny  wiwwios sitwiie s 190 = i cusiscseses ) W4 -3 eeveee. VAK-22TY eeinnnn... WAK-22774
Months 1511603 157%-161 18) -169% 135X-134% 163 -190 103 -260 3223 285  9313-201% 101 -25d) 189 -227% 210 -260 WK ~-A43X
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26 PRICES OF GOLD.

18€5-1866-1867. ' , ' . ‘;

13565.-—The war virtually closed (April 9) by the surrender of General Lee, President Lincoln (Apl. 14) assassinated. National
banks (October 1, 1865), 1,518 with an actual circ.lation of $171,321,903. United States notes (October 31, 1865), $428,160,569 and
fractional currency, $26,057,469. : , : :

October 1, 1866, national banks numbered 1,643 and national bank notes in actual circulation, $280,253,818 ; United States
notes. §390,195,785; and fractional currency, $27,029,273. ¢ -

Octoler 7, 1€67, national banks numbered 1,642 ; national back circ:lation, $293,887,941 ; United States n tes and fra tional
currercy (Nov. 1, 1€67), £293,887,941. ' ' ‘
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£ 1895,
B
B -Day ot
g . il May. June. July. August. September. October, November. December.
o gk, BT oy oL 1951955 Fast Day. 199%-001 14595 s 14454345 S, 14536-145% 148 ~1483¢
; 2 ot 25 sk 100 %-14934 1373¢-133% S 144514506 14431445 144351443 146 -146% 14731483
1 B S e AN s lsang 15 13851403 14d3g-144% S, . 14431445 1465147 8.
C el §-14 ; %~ S
f 3y e 0 G OIS iy smaiany (s, M umiay o s S el
L poemes BRI <2 & 5, 15031590 1493(-143% 13631375 139 -139% 8. ° ladse 45 146%-149 147 -147% 146%-148
: D B A 22 A 108 1903 150x-15%¢ 143 143% 13 13051305 1433144  144%14dy 146 146 1467 140k TS
& Teerene 22W%-WT 2A24-26Y%  197%-199 1471503 S. 131 -1375% 1303-1393; ¥r B PR g 4% 196% i vy A
1 - S. 2104-2133 19571973 148%-160% 130%-143 1313138 139%8-140% Ma-1ay a4 sba ey olary 144/4:145}4
| 9..000.2205-22T  2A134-214  193%-1963; S. 135/4-%3334 isqa—lgs iy 142{2:143}; selaax 144§:145§ 146/{_14& 5 146k
~ 10...... RVg-WK 2A0RMy 175191 143361455 1315135% 13734131 30%-140%¢ S0 13y 1A e S
! BBt s WY 16X 161 iy e S PN 14075142 155144 145 yansy LAORSMO% Tad5s 1450
- ) 14~ . /8. 78— ~ )4~ 8 D74~ - . =130
| 131 e il 15 it I Lo gl MU s Mdslaty 16T 145 145
5 L — AIN2R WS-8 1T1%-185  Prestassass. 8. 140%-143 ~ 142¢-1435; %22%-%3?5 %33%-}33% IM%§144% ﬁ:{l £l }32%—%233‘
T S a® (R ik Holidey. 1901305 lian iy 1. cl4 Ui 105 1A% 15 S TS 14T 1305140
W Bgn A 8 5 IBglwi | S, 1805181y 1 iy S Y VO vy AR 1Bl It g
17..... 2136217 0352045 162 -169 ° 1483153 129%-131% 143/45 5% 142 a3 141 4_143§ B s 1951464 s v T Y
: onuis ol W4 M 165100K 120}2{&1:;/‘ 13822:113%5 140 “143% 1433 14958 143}92-144;( 1435141 © g agrs 0N 146351465
5 ;0"""2013 '207/' 19834-202y 1624-167% do do 13034131 13734-1395 14234-142% S. 14356-144 146 -1463 1465-147 146 -146%
i 21“"::197}{2:206% 196%-1993 16436-1593¢ 1471{-1495%; S. 13936-1d1%  14234-1423, 144%-1443; 1437-144%¢ 145%-146% 1465;-146% 145%-146%
i OSSR ) Holiday. 156 -159"" 1493150} 130%-131% 141%6-142% 14236-142% 14334144 = 14351437 S. 146%-147" 14571463
b 2370,1197%-200%  198%-202%¢ 13634157 S, 1314-132% 141%-142%¢ S. 143%-1437%  14334-143% 146 -146% M6%-147 14531455
e T S B G T e B S e ST T Ciasy 1 licn B o
1 200 agy? 195 190 153150 1505152 10135 ° 10 141% Liv i 1as 143 143%-143% 144%-145% | 8. 145yo1deig
4 ... 2085215 1903901 153 -155% 14756149 1357%-1367% 1413142 1433/-145%¢ S. 14874-1443¢  14536-145% 147%-1471% 14531453
23000218 -920 20032033 1531515 1463-148 S. 105-1LE 14451463 14371443 VAT M-1M5K 14101483 145%-145%
i L I - N 151 -15%% 146 146 136 137  138%-130% 1443%-1d5) 14431443 1437;-14d3g S. 148 -148% 145%-145%
i 30.... 911 2143 .l vees 149%-151% : 13734-138% 139 -141% S. 144 14478 144" 144X 1455%-145% 141%-148% 1447145
| 31...0..202 211 ..l 1514-151% ...... veees 13631373 .........0. 143%-144% 1443%-145" ..., ceeees MBZ-I46Y LT TR,
: 3 e
4 Month..197%-214% 196%-216% 143%-201  143%-1543% 12SK-145% 135X-141% 138%-1463% 1401255 425145 144%-149  140X-148K 1443-148%
i
U
| 1886,
; Day or ,
Month. Jannary.  February. March. April, May. June, July. August,  Beptember, Octobez, November, December,
1...... Holiday.  13036-140% 1355-1363¢ 8. 1255127 14035-141 S. 14556-149  145)-14T3 145%-146% 146-147% 14035-141%
: 2 e MIN-1A%0 130701403 135%6-136% 191-128% 12051283 14054-141% 153%-155% 1477%-149% S. 14736-148% 1463 1413 S,
... 1331493 1393{140% 1334-134% 121%-198% 12151255 S. 102561533 M13-1483 1443£-1453 147%-1483 1475-143% 140%-141K
i 4. 1427¢-143)¢ s. s, 1A12H 13141277 1403144 Holiday.  146%-148 145%-146% 148ic-13-55 S, 140314114
: o0 lA2n-l43) 139 -140% 13051343 127%-121% 12751215 143741465 1521¢-1535 S. 14636-1473¢  148%,-149% 147%-143% 1385-140%;
6...... 142)¢-143" 139%-139% 132%{-133% 1273¢-1251¢ S. 14851457 1533-154% 1473-143  145%-146% 1437-149% 1475¢-14855 133%-139%
T...... 8. 1901300 13331383 120 0K 121%-198% 1425145k 153%-104% 14750-148 145% 14634 S. 147 =145 7 13534139
' 8 ..... 13931413 139%-140) 131341323 S. 128%-129%  138%-141% S. 143 -149  146X%-147% 148%-149% 146 -1465 137%-133%
b 1961303 13941405 1303131 126 -1973¢ 128%-129% 13936-140 15121533 148%-148% S. 14834-149% 146 -146% 8.
_ 10.... 138%-139% 133361303 129%-131% 125%-1263 123%-1903¢ S. 14834-149%  148%-1485 1:63-1463% 149%-1513 1443(-14G5¢ 137 -131%
: 11 .....138%-1393¢ S. 5. 1RT120 12851200 18731303 14955-1505 145%-149° 14551465 151 ° 1535 8. 136%-131%
j 12...... [335-1300 1383130 130%-139% 127 -121% 128%-120% 1413414355 14934-1523% S. 145)6-1463¢ 1503-153% 143%-1443% 1375 -1383¢
| 13...° .. 139 -139% 138%-138% 129 130% 1:6%-191 S, 1427-1463¢  152)-153% 149%-149% 145%-1463 1525-154% 114551455 137%-181%
14..0.0 S. 187771839 13021815 1253-126% 130%-130% 14551417 162 —1525¢ 149%-150% 144%-145% S, 144341457 137%-128%¢
15...... 130%-139% 18734-1317% 1303¢-1313% S. 12931305 1473¢-149% S. 15034-152  1443-144% 150%-153% 143%-145% - 13731315
16...." 139 1397 13-3%-131% 130%-181  195%-126 130" -1304 154  -160 1485-149%  151%-152% 8. 147%-1503  141%-143% S.
: 17..... . 129%-140% 137%-137% 120%-130% 3253-196% 1295-13055 S. 19 1515 1503-151%F 144%-145% 1473-148% 141 1423 137%-13S34
18...... 138%-140 S. S. 1269612130 1293(-130% 155%-167% 149 -150%6 148%-151 % 1443g-1455¢ 148%4-148% 8. 1373138
! 19, 55... 1oaT1885% 13071373 121%-129%  126%-121% 130 -1303 149%-1543¢ - 150 -150% S. 145 " -145% 147 -1493%¢ 140 -141% 1365-1375
b 20.. ... 138%-1392 136%-137% 127%-128% 1263-127% Brggse 1B17-168% 14930-1507% 1483-1483% 1443%-145% 145%-147 141%-141% 1343%-1363%
i 21...... 8. 1367131 198%-1%8% 12636-127  130%-1303 1dSk-1513¢ 14871505 14731483  14334-141 S. 139%-1413 133%-131%
3§ 22......138%-139% Holiday. 127%-125% S. 130%-1343 148%¢-149%; S, 147%-1497, 143%-143% 1453-146% 137%5-135% 1323;-133%
23,00, 1883013036 136301375 1263-12-% 126%-196% 13351357 1513 -1533% 150%-151% 139%-151 S. 145%-1473  138%-130%¢ S,
1 DY 189201397 13531377 124%-126% 1%63%-120% 1375¢-1395¢ S. 100 AB0% 1483-150% 143%-144% 147 1483 135%-130% 1333-183%
i 2B...... 1393¢-1393¢ S. 8. 130%6-1210¢ 139%-141% 152 -1533 14931503 1467-143 = 144%-144% 1463148 S. Christmas.
5 ... 18956-1997% 18651373 195%-126% 1273128 138" 139% 15117 14924150 S. 14431453 147 -148% 138%-1413¢ 131%-133%
i ... J1894-139% 136%-137 1263{-19S% 128%-1293 S. 16156 140%-150% 146%-1483; 1443-145% 145%-1467; 140%-144 = 1313¢-1325
il 2., S. 196 181 1213-123% 128}-1203 137 -131% 151%-151 150 1505 1483-1493  1447%-14534 8. 1403{-1433% 132 -1333;
i 29......139%-1405¢ ........... 12734-128%¢ S. 137%-138% 153%-155 S, 1Sk -148% 14531463 145%-146% Thigiving. 133%-134%
i B0 e MOB-1IX ... @ Friday, 125%-121% 138 -133% 1523¢-154 147 -148  147%-148% - 8. 146" -146%  140i-141% S,
it 31......139%-141% ..ol 1215-128%  ...0.....00 138140 ...% B 148%-149% 147%4-148 -........  145%-146% .......... 1338 -134
1 ——
ik Month..136%-144X 135X-140% 124%-136% 125 120% 129%-1416 1305-161% 14T -165% 140-162% 143%-14T% 14531543 1876-148%  181%-121%
gif‘, 1867.
it
e vay o1 ¥ .
: ' month. Jaruary.  February. March, April, May. Jnne, July. August.  September, October. XN -vember. December,
1 1...... Holiday.  135/4-130% 1885-140% 133%-134x 135 -i35% 136%-1368¢ 158 -138% 1867 -14U% S. 14314-143%  140%-140% S.
i , T 1323-133  136%-136% 13S%-139% 1343,-134% 1354-135% S 198 1353 1397%-140% 141 -1413 14336-1443¢ 1405-141% 1364-187%"
ik 3 ... 1325185 S, S. 133%-134) 135%-136% 136%-137s; 198%-135% 140 1405 141 -1413¢  144%¢-145% 8. 1365-1373¢
{i 4...... 13351313 136%-131% 183%-139  133%-133% 1357-1365¢ 136%-1373; M liday. . s. 1415-142°  1413{-1:63 139%-141% 187 -1373¢ -
i 5.0, 133X 134% 136%-138% 1367%-138% 1327-1335 S. 186%-1367 13571303 140 -140% 1425-142% 1443-144% 13931403 136%-1373
Y S, 13651313 135%-136% 132%-138% 1353-137% 136%-1363 1383-139% 13971403 14231425 S. 188%-1- 93¢ 13734-131%
1 Teenn. 133%-1353 1373{-139 13351845 S. 1373-138%  1363-1357 S. 140 -140% 142%-143" 144%-145% 13835-139% 136351375
{3 Sooee o 13 -I3M% 1STHISSK 13351043, 1333-136  1373-1385 136%-137 138%-139  1403-140% S 14431453 1387%-139%¢ S.
9..... 133%-134% 137 -13T) 184%5-135  134%-136  136%-1353 S. 188%-1387¢ 140 -140% 1423 144y 143 -144% 1383-130% 136%-137%
i 0., 132%-133i¢ s, 8. 184%-138  136%-13T3 136%-1373¢ 138%-138% 140 —140% 14336-144) 143%-144 S. 13531363
i - 13925134 1365-136% 1343-135% 186%-137% 135%-1367% 137%-1373¢  13854-139% S. 144 -145% 143%-143% .138% 139  134%-135%
18 12...... 133%-134  1363-15T% 133%-1343 136%-1375%¢ S ars, 18TM-1373% 139" -139% 140%-140% 145%-1463 141%-144% 139 -159% 18337-134%
3 C —— S iy, 130%-13T3 183%-134% 135%-136 135%-135% 137 -137% 189 -139% 1405%-141 1445-1455 8. 13931403 1333¢-133%
HE 14,000 1241-134%0 1867-1373¢  1343-134% S, 135%-137% 137 -1373g 8. 14051405 14436-144%  148%-144% 139% 140% 133%-134%
T 15...... 134%-185% 1365-136% 134 -134% 1343-185) 13613734 137 ~1313¢ 139%-139% 140%-140% ‘8. 14355-144% 140%-1413% ]
(| N T A—— 13531367 136%-137  134%-134% 1343%-134% 137 —1375 8. 189%-140% 140%-1405% 144 -144% 143 -143% 139%-140% 1335-134%
18 17. .0 135%-137 S. 8. 194%-135% 136%-13T3 13731375 130%-1403 140%-141° 144%-1445 113 -1443¢ S. 133%-136
18 18...... 190%- 577 - 13621363 134 1345 135%-131% 1363-13T% 13735 190 13931397 S, 14436-1455, 14431443 1893-140% 133%-134%
oy 19...... 136%-196% 136%-135% 1335-134% G'dFriday. 8. 1317%-138%¢ 1S0%-140 141 -141% 144" -145) 143%-14d)¢ 1303-139% 13351343
2 20...... S. 10%13TK6 13X-134% 1813139 236%-1374 13751377 1393139 141%-141%  149%-1433 S, 139%.140 1333/-134
1 2...... 136%-136% 137i¢-138% 134%-134% . 8. 137 -187%  1375-137% S. 140%-1413¢  142%-143% 143%-144  139%-139% 183%-138%
11 Sa..cttt 185x5-130%  Holiday. 1343-134% 137%-138% 137%-1387 137%-1383¢" 1393%-140  140%-1413¢ S. 14334-143%  1368%-139%¢ 8.
il 2Beeeees 1BU-1357% 1381385 134%-134% 138 -138% 18851387 - oy 189%6-140  1403-1407% 142%-143% 143%-143% 1393(-140% 183 -183%
i M. 184513 S S. 130%-141) 13716-1355 13815-133% 130%-139% 140%-1415 149%-143 1425-1433¢ S, 1333¢-133%
el 25...... 1387-136% * 137%-138% 133%-134% 139%-141% 137 -137%¢ 138361383  1393£-130% S. . 2434144 141%-1423 139%-140% Christmas.
i %...... 13436-135% 133%-130% 133%-131% 133%-1395 S. 138 C138% 139-189% 1403-141% 143 -148% 141%-142 7+ 130%-140 © 183%-134%
: " P S. 19%-140% 1303-1845%0 136%-18T% 136%-137) 137%-1333¢ 139%-140% 141 -141) 1433-143% 8, 139X-139% 133%-134%
! 28...... 131361345 13931403 134%¢-134)¢ S. 135%-137% 1313{-1333¢ S. 141%-142)¢ 143" -1433 142 -i42% Thanksgr'g 153%-133%
2900000 1348-1345 LT 13431 43¢ 1345-136) 137 1377 137%-138%  14"%-140% - 1413;-142 8. 141%-1423 189 -120% 8.
... 1AN-I36% U000 134%-1347% 1355136 1373%-137% 8. 10 140 141%-142% 148 -1433% 2dug-1413; 138%-138% 183%-134
i -+ 1345-1358%  ....... 5. L © 186X-18T L.l 139%-140 1413-1413 ceeee 10140 T 133%-1323
1 Months 139X-137% 185%-110% 1335-140% 1325-141% 1% 138% 136%-133% 133 -1405% 130%-142% 141 -146% 140x-185% 131%-14135 139 -191%8
H-J
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October 5, 1868 the number of national banks 1,643; national

fractional currency (J uly 1), $388,768,675.
September 24, 1869, a panic, caused tby combination in the gold market.

banks (Oct. 9, 1869), 1 617; circulation, $293,593,645. United States notes a

18S68-1869-1870,

bank note circulation, $295,769,439; United States notes and

(Feb., 1869), locke up large amouuats of greenbacks in New York City.
Throughout. 1870 gold market undisturbed. National banks
notesand fractional currency (June 30), $395,878,684.

1868,
][?a t,(l,xr J TFeb March. Apri) | May. June July. August. Septemb Octob N b D b
on anuary. ebrua o . 2 % g eptember. ctober. ~ November. ecember,
I.... Hohdc{y 140}4-13’/ 138-1383% 139%-139% 1393%-139% 14034- 140,: 144/ -145% 144%-145  1393¢-140% 8. 185 -135
S iacs 133x-133v 140/-1413.( 137%-1383% 139/-139% 13935;-140%  1403-1403¢ 144514535 13934140 133 -133%  13%-135
8.... 133%-134 31401/-141;,' 140%-1413 131%-138 13974-140% 140%4-140% 145 -145y 14371445 Jagy -1403¢ 133%¢-133% 1347%-135
4.... 133/-134;4 1413-141%¢  140%-141% 138}{-188}{ 139%-139;; 140 1403 = Holiday. 145%-1463% 1433;-1443¢ 133 -1333 135%¢-1353
| 14075-1413¢ 141 1413 1397613975 1395140 8. 147 -148%¢ 144%-144/ 139/-140/ 1325132 1353186
V... 134/-135}4 14136-142°  141%-141% 137,{-138}( 139341393 139};-139,; 14036-140% 1483 150 1393-140 132 -132 S.
7.... 13521373 141%-1423¢ 1403%-1413 137%-138% 139%¢-139% 140%-141  1473/-1483% 14434-145 ~ 13971403 133%_134},' 13551363
8.... 136%-137% 143 -142% S. 13834-138% 13975-139% 139;4-1393‘ 1405141 147 -1477% 14435-1443 138%5-139% 1353413634
. 9.... 135%-136% 8. 189%£-1407¢  1383%(-138%¢ 1399’—140}( 139%6-13975  14055-140% 8. 1443¢-1443¢  13874-139% 134}( 1343 135%-135%
10.... 1873%-131% 142%-143% 139%-140% G’d Friday 189%-1397% 140%-1407% 14631473 14431445 138% ~138% 1343-135% 1353-136
11.... 137}/—138}{ 141%-1425% 139%-139% 188%—1385‘ 139/-140x 139%-140" 140" -1413¢ 145%-146% 1437%4-14d3¢ 133%-134% 1355136
12.... 14134 1413 1393-140% 139%-139% 1397%-140% 8. 146%—140% 144 -144% 137%—1381( 1333413434 130}4-135;4
¥8.5ca }{-140% 140%-1413 139%4-140 138%—139 1893 -130% 139/-140 M1-141% 147351473 8. 137%-138  1833;-134%
4.... 1404-142;4 1393¢-1405¢ 138/—139}{ 1385-138% 1393{-140%( 14151493 1467148 = 1435144 136%-137% 134% 135 130%-135;‘
15.... 1383¢-140% 140/-141% 13834-138% 1395-189% 140 —140% 1417%-1425; 146/~14GA 143%-1443¢  1375;-138%¢ 13514-135%
16.... 1394-140%¢ 138}9’—139/ 138" -138% 139/-13934 140%-1405  142{-1427% 14435-1447% 137541375 135% 187 135 -133%
17.... 138%(-139 140/-1419; 139 -139% 1383(-138% 140/-141;4 1425 -143% 146}.{—147}4’ 1443 -144% 136%437}{ 1343¢-1365% 134%-1353¢
18.... 138}{—138,{ 1405%-1413¢ 1383(-1387% 138}{—138,4 139;,: 1393 140 -140%¢ 143}4-144, 1457%-1463%  144%-1413¢ 133/ -135%  134%-135
19.... 1403¢-1407% 13834-138% 139%-139%  140%¢-1407% ,144%—140% 144% ~14434 1365{—137}( 1343-135 135  -135
2.... 138/ -139% 140 -1403 1383-138% 1389/—139 139%-139% 140,; -140% 143 -143y 1433, -144% 136%-1373  13434-134% S,
e1.... 138/-139}{ 141(};4-141/ 138/ -1393¢ 1383{-139%¢ 1393{-139% 14254-1433¢  1437%-144% 143/-144,4 1363¢-1367%¢ 134/-134% 13435413524
23.... 139 -139% olzday. 139%-1403 1397§-140 140};-140/ 143" 1433 143/-144}; 1425, -143%  135%6-135% 135 -1353
23,077 13931403 1385’-139 139/-140/€ 139/-169/ 140 1405 14331435 14237-143% 135 -136° 134 -134x 138%-135
%.... 140 -140% 142;4—144 1377%-138% 139 -140 1403(-14035, 1433{-1433¢ 144;; 1453 141%-1423¢ 134/-135% 13436-1347% 1345 -135%
25, 139/-140% 1415-1423¢  13834-1383¢ 138/-139}{ 139/ 140 140%-1403¢ mx -143% 1443¢-146 141/-142% 18436-135%  Christmas.
26.... 14134-141% 138%(-138%¢ 1397%-140% 140 -140% 144145 1423142 133/-134% Thanksg'g. 1843%-135
27.... 140/-1415; 1405 -1413¢  13836-138% 138,4 130) 139%-140% 140 -1403 143;4444% 1443-145%¢ S. 13434-1347% 135 -135% S.
28, .. 140%-1417% 14134-1413% 138/{—138% 139 -139% 139%-139% 8. o 134143 1443(-145) 141%-1493¢ 133%-1343 1343-135% 1343135
Vo MY MO S I MR g 1 T i il TG
B " n. piesse - - - - -145 -1413% - 3-135% 134%-134
Q‘J 140}55 -140%  .eee... .. T 13831883 ...rven..rs . 1445-145¢ 14y-145 .00 00 133%_134" i oy ?‘ 1844-135"
aonth.laax-wx 180X-14 I3TK-141XC 181514006 130X-140% 13021313 M48X-M5X 143)-150  MI-145) 133%-1403 183 137 184%-180%
1869.
Day of ) '
month, January.,' February,  March, April, Tay. June. July. August. S8eptember. October. ©= November. December
1.... Holiday. 135%-136% 131%-132  1313%-131% 34}4-154/ 1383-139%  1367%-1375% ) 1333-133% 130 -130% 12816-128% 121 -122%
2.... 134,4-135,{ 13551353 131%-132)¢ 1313132 138%-1393¢ 136%-137% 136 -136% 133i(-135i¢ 129/-130/ 12754-128°  12214-12:%
8.... 135%-135% 1313{-1323¢ 131/-131}; 135%—136 13815-138%  136%4- 1'37% 135%-136% 135%-136 127 -127% 120%4-1223¢
4.... 135;;-135}; 135%-1353% 1315-131% 135%-136%  137%-138% 1353{-136 135/ 131% 1235/-130 126%4-127% 122y-123
b.... 13451351 135 -1353¢ 131  -131% 131,4-131,4 135%-135% 138/-138/ Holi day 136 -136% 4-130%  12634-127%¢
6.... 134%-1353¢ 135 -135% 130/-130/ 131%-131% 136  -1363 13534-137  136%-136% 137 -mx- 130 131 126%- 127% 122/-123,4
7.... 135%-135% S. 1315-1313,  136%4-137% 1'-:8;4—138/ 13434-135% 136341361 136%-137 © 131%4-132 1227%-123%
8.... 134%-135% 135)-135% 131/-132 131%-1321¢ 137/-139 138%-139°  1351¢-1357% S. 1347%-136 130%-131% 1265/—1267 1235;-124
9.... 1354-135% 135 -135% 1307-1313% 15214-1333 13851393 135313634 135%-136% 1353¢-135% 130}4-130/ 12674-1273% 123%-123%
10.... 134%-135% 13136-132° 132%-133% 137 -137/ 133;/.439;(135/435/ 1355-135% 135 -135% 12671213  122%-123%
11.... 1355{-135% 13534-135)¢  131%-131% S. 1377%-138% 13874-139% 135" -135% 135%430/ 130}4-130/ 1265-127  123%-123%
12.... 185)-135% 1353%-135% 131 -1313; 133 —1333% 1377%-138% - 138%-139% 136}(-137,{ 1343£-135% 13024-13035 126%-126% 8.
13.... 135%-135% 134%-135% 131-131% 132%-130% 13717%-138% S. 1363%-131%  134%-134¥% 1&5}4-135/ 13034-130% 126/—127 122123
14,007 136341363 S. A 132%-133°  138%-138% 138%-139% 137 -1373 133/-134,; 1353-136% 130 -1303§ 1227 -1221¢
15.... 13634-1363¢ 135 -135% 131 -131%6 132-132% 139 -139% 131%-138% 136%-137 13634-1363% 130 -130% 126;/-127;; 12136-121%
16.... 136}{—136% 135 -135% 13134-131% 1325-133% S. 137%-138%  135%-136% 133};-134 136%-1363; 130 -1303¢ 127%-127% 12A%K-121%
17.... 1347%-1353¢ 131;;-131/ 133%-133/ 141 -141% 137%-138% 130/—135/ 133" -133% 13624-136% S. 1267%-127%  120%-121%
18.... 135/—136}{ 134%-135% 130%-131% 1413¢-1423 136%-131% 1327%-133% 1365/—136/ 130 -130% 7Th'ksgiv‘e 120;4-120,4
19.... 1353%-1855 133%-1343% 130%-131% 133x-133y 141%-144 136};-137 135y-136x 1323{-133%¢ 130 -130% 1263¢-126%
20.... 135£-135% 1333.:-133}; 130/-131% 133%-1313¢ 143%-1443 1353-135%¢  1323;-133 136%—137/ 130 -130% 126},{—126;/ 120/-121;4
21.... 1355%-135% 134;4-134;/ 1413(-1443¢ 1364 137/ 135 -135% 13134-182  137%-137% 130%-131i4 119%-121%
23.... 135%-135% Ho'ida 131 :131,4 134 -134% 140};-141;/ 1373-138% 1353 135% S. 137%6-140% 130%-131% 126}4—126}5 12014-1203%
23.... 135}4-1.%}; 132/433% 131 -131% 133%-133% 137 131% 125;4-135/ 13136-1321¢  11136-143% 130/-131/ 1263-1267% 120%-120%
%.... 323-132% 131)¢-1313¢ 1333-133}; 1413.4-142}; 1365(-137% 1359/—136}{ 1323%-132% 133" 162 1253-126%; 11205,-120%
25.... 136,{-1365’ 132/-133;,( 131 -131% 140%-141% 137 -137% 1327%-133% e........0. .130;/—131}/ 1243,-195% ~ Huliday.
26.... 136%4-1365 131%-132} GdFriday. 133/-1335/ 139%;-140% 137;4-137% 136}{—137}( 1327%-133% 105-130% 12436-124% 8.
27.... 136%-1363¢ 130%-1313% 130%-1313 133%-134 1387%-139% 136%-137% 132%-1343f *... ...... 12074-130% 123/-125 moy-wo%
28.... 136/ 13656 S. S. 7 13334-133% 13934-139% 137;4-137% 12574-1363 133%-1343% *.......... 128%-1290% 120" -120%
90000 136%-136% .......... 131%-131% 1333(-1313¢ 130%-140% 137%-1373%¢ 13551363 8. * .. 1283(-128% 121%- 123 119%-120
80.... 136 -136% .......... 131%-131%  13434-134%¢ 8. 187 1373 136%4-136% 133%-134 +1203,-132 128%-120% 121%-122% 119%-120
a.... 8. S R 131%-131%  .......... 138%-139  ........... 13636-1363% 1335%-133% ......... s. Ll 119%-120%
Mon'th1345-135% 130%-136% 120%-1323 131%-134% 13436-1443 136)-139% 134x-131% 131%-136)% 129%-165% 128132  1213-128% 119%-124
#*No transactions; Board adjourned. tCalled at National Stock Exchange, highest and lowest pricesof sales at that Board. $Adjourned at
1:80 P. M., out of respect to the memory of Hon, E. M. Stanton.
1870.
Day of
month. January. . February. March. April. May. June. July. August. September. October. November. December.
- 15 -115% 113-111% S. 11431145 1115-1123% 120%-121% 116%-1163 113%-114  111%-111% 110%-110%
o PRI ST a8 ok nind neciog g nbCied ucm. Hoiny 8. iy Hog i
3 1100 1905 12051915 115%-1155¢ 1143115 1143%-114) 1204-121% 114 -115% 113%-113% 1103-1107%¢ 111 -111%
S TORTIN Dok liswilee mmsatty 1ty 14N14N Holiday, 13sin 8. 113" -113% 110 '-110% 8.
5 119%-120 mo,g.m,; 112y-114 1113%-112%  1143-114% S. _111};-111,4 1213-1213¢ 1133¢-114% 113 -113% uox-uo,; 110%-1113¢
i B 11%-1123 114%-1147% 118%-1143% 1115-111% 120/3-121,; 1143 115" 112%-113 1105%-110%
Toooons 12135-122% 120};-121}4 112};-1135( 11231123 114/-115% 113%-114 11131121 1143¢-114% 113 -113% 110% 1103 110%-110%
8...... 12 123 120%6-120% 110%-1123 112%-112% 113%-113% 111%-112) 118%-119% 1135-114%¢ 113;;-113}; 1103¢-110% 110%-110%
g 1205-1203 110%-1113¢ 119%-1135/ 114;,{-114,4 113%-113% 112 -112% 117%-118% 1133-1143¢ 110%-1105%  1103¢-110%
105" 4ay A—123x 1203-120% 110%-111% 114%-115"  113%-113% 8. 1163-118"  113%-1143¢ 1135;-113% 110%-110% 110/-111
100000 19131223 119%-120% 112%-113% mx-mx 114%-115% 113;4-113;; 113%-115%  115%-111% 113%-1133%  110%-111%
B el lov-1a0s 111 /_my 1125-113% 115 -115% 11371143 117%-118°  1135-113% 1133-113% 111 -111% uox 110
18...... 121-122 4 1125-112%  114%-115% 112%-1135; 3 -U2% UTEI 118%-114) 1133114 8. 110%-1105¢
14....0 12134-121% 119%-119% 111%-113/ 112-113 114% 4% 112%-113 112%-113% 14 -114% 1133-113%  111%-112% 1105%-111
1...... 121/—121% 1195120 1115%-112% 1125%-113% 1123%-113% 114 -1153% usx-uu 118%-114% 118 -113% 1107% 1113 111 -1113¢
B...... 1195120  1113¢-1125¢ 113,4_113;/ 114;(-114,4 1135¢-113% 116}{-—116% 116%-117% 114 -114% 8. 111¥% 112%  110%-110%
..., 121;4-12154 119%-119% 112 -112% 1148115 1125¢-1133% 173-117% 113;@-114% 113 -118% 1123¢-113% nox-uo/
18...... 121%-121% 119 -119% 111%-112K 113;4-113% 1143115 1231135 11~/-122;4 11631175 1 112-113"  112)¢-113%
B Blpx 10 /_119,‘ 112 _112x5 113%-118% 114%-114% 1203-1223¢ 116 -1163 113%-114  112%-112% 1125; 12% 11054-110;:
20...... 120%-121% 18}-113% 11436114 11254-112;4 121%-12% 114;@-115;( 113%-113%  1127%-113% 1105-110%
21...... 12034-121" 1187 -119;( 112;4-112% 1121¢-112% 1145§-114% 1123-112%  120%-121% X 1135%-113%  112%-112% 111;;-111% 11054-1103%
23,0012 x—mx olid 112}(-1123¢  112%-113 ! 1125-112%  118%-1197% 115%-115% 113%-113% 112%-113 111%-112°  11036-110%
s '117,4-113/ 112 412% 113,4-113}; 113%-114%  1113-111% 119};—1203 115%-116% 113 -113% 111%-112% 11036-1103%
50 191 -lﬂx 116%-117%  112%-1125 113%-1143  111%-111% 116%-117% 112,:-113}; 111/-112;; Hliday. uox-uox
©o..... 121 A28 11831175 111%¢-112% 113;4-113/ 1143-1145% 111 -nlx mox-mx 116%-118 M1-11% 11 112%
%...... 121;;-121”;4 1153-117% um-mx 113%-113%  11434-114% 120%-121% 116%-116% 112;;-113}; 113%-112% 1113112 Eouday
87,0007 121%-199% 8. 1137%-1143 1143-115% 110,;-111;; 121 -122 116/—116,{2 1133-113%  111%-112% 8. 1105 -110%
8. ... 121-1213 115%-1163 1113,-111% 1145%-115%  1143-114% 110%-1113¢ 12154-122 13%-114 1113%-111% 111x-111%¢ 1103-111
... 121%_121§ teerameeeee 11%-1127  114%-115% 8. 113¢-111%  1205%-121% nsx 1165 115:?/-114 m;é-mx 117 -1113%  110%-110%
- e L -1y 114};-11.:;( 114% 1143 11131113  120%-121° 116 -1163 oaday. . 110-111% 1105 110%
s1.....0 121 x-mx% e aee 111%-1123 meeioe 143-114% ...e-..... 8. 116%-117% 1134111 . 1103-1107
Month.. 119%-138X 115%-121) 110X-1163% 1113-115% 113%-115) MO%-114% 111) 122K 114%-122 112}(—116% 11%-113% 110 -118% 111%-11)%

RASER

Price raised to 1624 by the combination.

National
nd fractional currency, $388,113,737. Speculators

(Dec. 29), 1,648; actual clrculatxon, $296,205,446; United States
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PRICES OF GOLD.

1871-1872-1873,

Ia 1871 gold gradually declined, opening at 110¢@110% and closing 109@109%. Maximum
108%. National banks (Daec. 16), 1,790 : note circulation, $318,265,481 ; United States notes
- (June 30), $395.878,681. Chicago fire (Oct. 8~11) disturbs the money markets, .
In 1872 gold steady throughout year. No special disturbance in market. Opening, 109;@109%; closing, 112@112%. Banks (Oct.
1,919 ; national bank circulation, $333,495,027 ; United States notes and fractional currency afloat (July 1), $398,355,835.
1873.—The price of gold opened in January, at 1124, and advanced pretty steadily until it reached 1193, on the 12th of April, .
which was the highest point reached during the year. During the financial crisis gold declined materially, and on the 6th of
November touched 1063, the lowest point since 1862. The decline to so low s point was simply the result of the monetary dis-
turbance and th- fact that there was, for the time being, no demand for gold either from speculators or importers.
An int resting movement f the year was the import of specie from Great Britain duri g the panic, the Custom House record

(Sept. 23), 1158 ; minimum (Dec. 22),
and {fractional currency o :itstanding

3),

] at New York showing an import of abyut $9,820,883 in October, and $3,608,190 in November.
: 1871, '
i ‘January.  February.  March. April, May. June. July, Aungust. September. October. November. Decemher
‘ 1... S. g-1112 1103 1113 1103-110% 11124-1113¢ 1113/-112% 113%-118%  1123%-112% 1123%-112% ‘8. 112 -11237 110%-110%
£ 2. ... Holiday. 111}-1117 11034-111 S. 113§ 11125 11225-112% S. 12 -1134 1123%-1127% 11454-1147% 112 -112%  11034-11034
2 3..... 1105-1107 113-111% 1107%-111% 11036-1103% 111 -111%g 11%-112%  Holiday. 112 -112Y S. 114 11437 11154-112 S.
¥ 4..... 110)6-1105 11136-1117%% 1107-111% 1103-1103% 111 -111% S. Holiday. = 1123-1123{ 112%-113  1135;-114 1113£-112  11033-110%
{ | J—_— 110%6-11054 S. S. 110}6-110%5  1113-1113 1117% 1123 1133%-113%- 112%-1123  113%5-113%¢ 113%-114% S. 110 -1101¢
o 6o.ene 110%6-110%¢  1117%-1123¢ 11074-111  11034-1103 111" -111% 11935112 11514-11334 S. o 11133 1143-114% 11171123 1093£-110
7. ..- 110%-110% 1113¢-112 111 -111% Holiday. : 8. H205-112% 11335-113% - 112%-112% 11337-113% 1143-115 Holiday.  1095-1097%
.E; i 8.... S. I15-111%0 11126-1115 110%-110% 111 -111% 1123-112% 13361133 112141123 1131-1135; S. 113-1117% '10934-1103¢
HR 9..... 110%-1107% 111355-1113{ 11125-111% S. 11134 1113 11234-112Y S. 1175-11235  1135;-1133; . 11434-1143; 11155- 1117 1097 1103
i, 10..... 1107-1113¢  1113{-1117%  11135-111% 110%4-110% 11134-111% 1122:-112%  112%-1127% 111354-112 S. 133{-1143¢ 11137-1115; S.
i ... 1107%-1113¢ 11136-111% 11135-1113 1103{-11035 11134-1113% S, HMR%-112% 112 -112%  113%-11434 114 11426 1113£-111%  1093-110
12..... 11034-1311 S. S. 1104-11035 11125-1113% 11235-112% 11224-112%  112%£-112} 1137%;-114% 114 -1147%¢ 3. 1091£-10914
'y 1B..... 10y 111 11131113 1M1Y-1113%{ 11034-110% 1125-1112¢  11224-112%  111%4-11237 S. 11376-11435  11434-114%  11134-111%¢ 1091710954
M... . 110%-110% 111 -1113% 111}5-11135 1102§-110%% S. U2 11275 112 -1121¢ 11234-112%¢ 1133{-1143¢ M433-114)5 111 -1113%  10934-1093¢
i 15..... S. HO-1113 11156-1113  11035-1107 11134-11154 11214-11254 1127611225 1123%-112%¢ 114 -114Y S. 11124-11135  1093£-10934
: 16..... 110%-1103%; 111}%-111% 1113;-11134 S. 11155-1113{ 11241123 S. H2g-11237 T18%-114Y 113%-114 111 -1113 109 -10534
5. 1T... . 10%-1:03 111 -1113% 11134-1113 1105-1107% 1113{-111% 11251123 1124-112%  11234-112%; S. 11326-113%  11134-11134 S. .
3] 38,0 1MOX-11050 1114-1112¢ 111 -1113§ 110%-11135 1113{-112% S 112%-112%¢ 112741133 114 1142 1133-113% 1117 -111% 109 -109y
£ 19. ..., 110%-110% S. S. M- 11175-1121 112%-112%  11214-112%; 125%-11275. 114% (15 11214-113 S. 109 -10934
ko 20..... 110%3-1:63  11134-1113¢ 1107- 11135 111 -111% 1113{-112 11237-1123¢  11237-11254 S. 1481145 112711235 11034-111 1083£-109
o 21 ;e 11056-1103%  11135-11138 131 -1113¢  110%-111% S. NB-1123¢  11236-1123¢ 11231127 11371145 112 -1123§ 1103%-110% . 10834-1083%
71 22..... S. Holiday. =~ 1107-1113¢ 110%-111" 111%-112  112}{-1123 HI4-112 1123(-11255. 1137%5-1145; S. 11054-11075  10834-10874
4 25..... 1103¢-110%  11124-1113 11074-111% S. 111%6-1113  11235-1121¢ S.. 11231125 1143{-115% 112%-112%; 11054-11075  1083;-10854
4 AU..... 1105-110% HDZ-1113¢ 110%-111  110%-110% 1i1%-111% 112%-113¢ - 11134-112  112%-112% S. 11134-1122¢  1103{-1113% S.
25..... 11055-11035  1112¢-1113 1103 1107 1103-111 111%-1113 S. 1123611237 11237-1125; 11434-115 J11%6-1117%  1103-11024 Holiday.
}5 2. .... 11026-1103{ S. S. 1105-1107%  1115-1113% 112331125 112%-112%¢ 1236-11235 114 -114)¢ H15%-112% S. 108%-108%
. 27..... 11056-1103¢ 111 -1113¢ 110261103 11034-1113 11136-111% 11255-112%4 112 -112% S. C1143-11437 11134-112°  110%-111 10835-108354
28.. 110)6-1105  1103{-11135 110%5-1103 11074114 S, 11294-1133¢ 112 -1122 1124-112%  11436-115 11%4-1122¢  110% 111 - 108%-1085;
gi p-T T S, eeereeen. 11056-110%7  11134-1113 111%-111% 112%-113% 112 -1R% 1R5-112% 114)-114% S. 110%-111%  1083{-1093¢
Es 30..... 1105-1113% ........... 110%4-1103; S. 113 11174 11274-11334 S. 112%-11237  11434-11475 11134-111% Holiday. 109" -1093
sf 3L vois 111 -111% ... 110%4-1103 ........... Hisg-11175 .00, 112 1123 112%-118" .0 U7 M1y%-112%  ........0.. S.
» Month. 1103-111% 110%-112% 110%-111% 110%-1113{ 111 M2 113-113%  111%-113%  11154-113 1224-115%8 111%-115 1103 131237 1083¢-110y
i
& 1872,
il Day of ‘ » '
Ao Month. January. February. March. April, May. June. July. August.  September. October. November nce
£ l..... (Holiday.) 109%-110 110 -110% 110 -11034 112%6-112% 114 -114% 113%-1’14 1151/,,%11115}; ps. 114 -114% 111%-:?2%' chbgr.
... 1093-109% 1093-100% 1106-1102%8  109%-110  1123;-112% - 8. 11326-1187  1154-115% 113 -113% 113%6-1142  11133-112°  1123{-113
;o 3..... 109 -109% 1093;-109% S. 10976-11035  11226-11335 1142411454 N334-113% 115%-115% 113 -1:3Y 114%-115% 8, - 112%-112%
3 4..... 109 -109% S. 110 -110% 110 -110% 113" -113% 114%4-1145%,  Holiday. S. 113 -1133 114%-115"  11154-112% 1123-1127,
6..... 109%-1093 110 -110% 110 -110% 110%4-110% S. 0 1143%-114%  1135%-113% 11534-1155 113 -113% 113%-114%  Holiday. 11273-113%
Sy 6..... 10873-109%6 109%-110%5 110 -110% 1104-1102  1135-1137% 1143-114% 11334 11835 11531153 1125;-113% S. 1761125 112%-113%
by Rioess S. 109751104 110 -110% S. 113%-1143¢  113%-1143¢ S. 15361152 112%-113"  11254-113%¢ 11224-11238  11274-1133¢
8..... 109%-1095% 110361103 110%-1103 110%4-1103¢ 1133114 113%-114% 11351133 11524-115% S. 11234-113%  11234-118" . S.
: 9..... 108%-1093% 1101£-1103 110 104 110%-110)¢ 114 114y 7S, 135%-1137%  115%-115% 113 -1133 M23-118% 118%-113%  11R7%-1134
i 1..... 10855-109  110%-1103{ S. HOM-1102¢  1137%-114%¢ :i143%-1143 11334-114 11524-115)  11274-1133 -11254-113 S. 1123113
~11..... 108%-1083% S. 110%-110%  1103-1103¢  11435-1143¢ 1137%-1143¢ 1137114 S. L275-11335  112%-113% 113%-114y 112341123
il 12..... 108%-1087 1103%-1105 1103-110% 1103-11034 S. 11376-1143¢  113% 1143 115%-115% 11278-113Y  112%-112% 11334-113% 112271123
X %3 28%§109% }igi/g—}igé ﬁg _ﬂgié 110}g§110% Hgﬁ.}ﬁ% ﬂ%—ﬂi% 114 S-114% 143-115%  11274-11334 S. 1131£-1133% 112%—1122
i . 5-110% = . - . 11334~ : 11435-1147¢ 113" -11335 112%-112% 113 -1133¢ 11214-11215
i 15005 108%-109% 110%-110%; 110 -110% 110%-110%¢  1135;-1143 1137%-114 1142411434 11452-115}2 S. = 112?2—1123/2 113}4-113§ 1248?12},
; 16..... 16834-109  11034-110% 110%-110% 1107%4-111%% 1137%-114% S. 1143;-1145; 115 -115%‘113;5-113%-112%-113% 113%-113%  112%-112%
17..... 108%-109% 110%-110% S. 1103-111% 113%-114% 1137%-114 Md3-1145 115 -1153; 11354-11454 11274-11334 S. 11112y
18:5::5 1087%-109 ¢« S. 110 110X 110%-111% 113%-113% 1137%-1143¢  11435-1143 S. 1137-1145;  11235;-11334 113%4-118%  11134-112
19..... 1087-109% 110%-1163% 109%{-110% 111%-111Y% S.  118%-113% 11434-1143¢ 11436-115 11351153, 1IR34-113% 113311335 11136-111%
20..... 109 -1092 1103-1103¢ 1093110 12411125 118%-1137% 11334-1133% Ndy-1143¢ 118%-114%¢ 1133-1151¢ S. 113 1133 111%-111%
21... . S. 11025-1103  1093£-1097% S. 113%-1133 113%-113% S. 1187%-1143¢  113}-1143% 11234-113% 1i3 -113% 1113-111%
22..... 108 -109% Holiday. 109210975  111345-1113% 1185%-114 13%6-11334  11435-1143¢ 1133-114%% S. 11275113} 113 -114 S.
23..... 108%-109"" 110%-1i11  1093%-110 11132-1113  113%-11434 S. 1d3-1145  113%-1137 1133;-1143 1276-113%  1125-113% 11154-111%
24..... 103%-109  11034-111 S. 1M1%-1122 1135%-1137% 113 -113y 114%-11435;  1125-113% 1135;-114 112745-1131¢ S. 1115-1113
25..e.. 109" -109% S. 1093-1097 - 11235-1123; 1133¢-1133{ 1133£-113%  11436-1145; S. o 1Bk-114 113 -113% 1125/-113%  Holiday~
26...0c 109 -109% 110%-116% 10937110 1123-113% S. 113%4-113%¢  114354-1143¢ 11%-1127% 113%-114 113 U3 11234-113  1113£-11234
27..... 109%-109% 110%-1103 110 -1102 1125-113°  113%-113% 13%{-113%  11435-1143 1121¢-113 1133-114 S. 1123%-112% 1127 -1123
28..... - 8. 11626-11055  110%-110% S. 113%-114  1133-1135; S. 1123-113Y  113%-113% 1127¢-113%  Holiday. 11174-112¢
29..... 1095-110 « 109%-110%  Holiday, 12%-112%  113%-114) 113%-113% 1145-1147¢ 11275113~ 8. 112%-113° 1123%-1123; N s
80..... 109%-1093% ...7. ...70. 110 -110}§ 112%-112% 114 -1143§ . 8. H43-115 * ' 112%-1127¢  11355-1143§ 1124-112%  112%-112% 11134-1123%
4 (IR 10934110 ...... S 114 -114% ........... 115 -115% HR¥%-~1127¢ .........0. 112%-112% .........0. 112 -112%¢
Month. 108%-11C% 10936-111 10041103  109%-113% 112%-1143 113 -1143¢ 11836-115%  112%4-115% 11256-115%  1123%- 115 11134-11424  11134-113%
1873,
Day of -
Month. Janunary. February. March. April. May. June. July. August. September October. November. December.
i 1.... (Holiday.) 113}4-113% 11454-115% 1675117 116%-11734 S, U53-113¢ 11534-115%  115%-116 1103111, 10825-108% 1083£-109
3 2.... 111%-1185 S. S. 1167-1173;  116%-11675 117%-1177% 115 -115% 115%6-1153  11534-1163 11024-110% S. 1085710934
i S.... 115-1113% 113 -113Y 1147%-115Y% H4-117%  11636-117  117%-117%  115%4-115% S. 11576-116%  1093-110% 10736-108Y 1087%-109%
4.... IM3%-1117% 112%-113Y  1143-115% 1175 -118% S. 1734-118%  (Holiday.) 115%-115% 115%-1157% 109%-110% (Holiday.) 108%-109
s 5.... S. 113%-113% 115 -115)% 1184-119% 1165-117% 11734-118 (Holiday.) 11534-115% 1143-1151 S. 1067¢-10754 109 -1093%
6.... MMIK-111% 113%-1137% 115 -115% 8. 117 1174 11774-118% S. 11555 1155  112%-114% 109%-110% 10614-107 " 10924£-109:4
3 Toooo MI-1117 113%-114  115%-115% 1183-119% 117%-117}  117%-118% 11535-1153; 1153 -115% S. 11035-11035 1063 -107% 8.
i : 8.... -2 113%-114Y% 115%-115% 118 -11855 11734-117% S. 15%-1155% 115%-1153 112 -1127% 1093%-110% 107 -1077% 109 -1093%
9.... 11235-112) S. S. M77-118%5  11734-11735 1173-118  1155-115% 1153 -115)¢  1115-112% 109" -1093; S. 10924-109¢
i 10... 112%-1121 1187%-114Y 115 115k N6-118% 11751183 11T%-117% 11554-115% S. 10%-1112  108%-109 1074-107% 1093£-109%
i ... NUG-1123F 118%-1143 115 -115% (Holiday.) S. 1T6-11T3 1153-116%  115%-115% 1117 -111% 1085-108% 1071£-1075% 10935-109%
126 S. 114 1143 115 -115% 1183%-119%¢ NT3-1183  1163-117  11534-1163% 11535-115% H1y-1117g 8. 107 - -1071¢  1095;-110%4
i 1] 13 ... 12 -112% 114 -1143 1147%-115% S. 1511775 11674-117% S. 115%-115% 111%-112°" 1083%-1085% 107%-108% 1093-110%
4.... 117%-1121 114 -114% 114%-115% 118%-11875 117%-118" 116  -117 11534-116 11455-115% S. 10825 1095 1083 -109% S.
15.... 112 -112% 114%-1143 1143-1153 11734-118%  1175-117% S. 1155-116  1143¢-115 ~ 111 -1115; 1083-100% 108%-110" 1103-1113¢
16.... 1121£-112% S. S: NTE-1175 UT=118" 115%-116% 115%-116% 114%-115% 111 11135 10734-1083¢ S. 11136-1125
17 ... N2%-112% 114%-114% 115 -115% 117 1175 118 -118%  1153%-1157% 11534-116 S. 1115-1113¢  1073-108% 109%-1097% 111%-112%
18.... 1R%-113% 114X%-114% 115%-115% 117%-11837 S. 15%-11635 1153-1i6% 115%-1155 111%-1127 1083-1085 109%-110 1113-112
i i 19.... _ 8. (143611430 115%-1155  11734-118%  1173{-118% 115%-116  115%-116% 1153-115% 11131133 S. 109%-1697% 110%-111%,
20. ... 1127¢-113% 1143;-1145; 115%-115% S. U 1T5%-1177%  115%-1153; S. 11525-115%  111%-112% 108 -108% 10855-109 1103-1105%
& ... WB3X-1137 114%-1145 115%-1155% NT%-1177  117%-1173%  11534-1153% 116 -1163 115%-1155§ S. 108%£-108% 1095-110% S.
22.... 113%-113%  (Holiday.) 115%-1153 11734-11776  11745-118 S. 116 -1163 115%-1161¢ ¥ 108%{-108% 1093-110% - 110%-110%
23 ... 113%-113% S. S. MT-11T3 1177-118% 115 -1153% 115%-11634 115%4-1162 1113%-112 10835-108%; S. 10976-1102¢
i 2AU.... 1133%-114Y% 114%-114% 153M-115%  117)4-1177%  1183-1183% 11534-11554 11534-1157% S. 1113611235 108%6-1083 1093£-110 . 1093{-110%
: 2B.... U3%-1144 114%-114% 115%-115% 1174-117% S. 1521155 1153-115%  115%-1!6% 11135 -111% 10825-1083{ 1093;-1095{ (Holiday.)
i . S. 1145 -115%  115%-1163  11734-1175§ 11815-1185¢  115X-115% 115%-115% 115%-115% 111%-1141¢ S. 1087%-1091y  106%{-110%
;) 27.... 135%-114  114}-114% 11524-116¢ S. 11772-118%¢  115%-115% S. 1155-115  113%-115%  108%-108% (Holiday.) 11¢ -1103%
: 28.... 1U3%-114% 1143¢-1143 16%-1163¢ 117 -117% 118%-118) 115%-1153; 11534-115%  115X-115% S.. 10815-1083¢ 109%-1093 S.
: 29 ... u3y-n4 T 6x-117 | 116%-117% 118+,-1183¢ S. 1155-1157%  115%-1153 111%-113Yy 10~2{-1083% 1085£-109¢ 110 -110%
80.... 1135;-114 o S. 1162-117%  (Toliday.) 115%-115% 1153-115% 115311535 11134-1123¢  108%-1083§ 8. 110 -11034
81.... 133%-118% ..... .. 1163-118% . . ... IT-118% ... L.l 1155-115% 8 7 L. Liete 10826-108% ..... .. .. 110%-1104
Month. 11155-114); 112%-115% 1145-118% 162{-119% ~ 1165-1185 115 -118) 115 -116% 1143-1163 110%-116%  10T%-111% 106%-110) 1083%-112%

1
i
3
1
i
7

<
~

R-B - for FRASER

s = ety e

* The Gold Exchange was closed, and 112 was the rate fixed as a basis for settlement,
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and the lowest 109, on the 28th of July and following days.

1874-1875-1876, '
1874 —The premium on gold varied only 5§ per cent throughout the year, the highest price being 1148, on the 15th of April,

This was the smallest variation in price which has yet been shown in

any year since gold first sold at a premium, in January 1862. The market was unusually free trom manipulation for speculative

purposes, and the volume of :ransactions at the Gold Exchan

considerable, ,
- 1875.—Gold maintained a higher range during a %ood part of the year; in consequence of the extreme scarcity of cash gold
1

available for market purposes.

A comparatively 8ma

ge much below 1873 or 1872. The export movement of the year was

combination of speculators was competent to gain temporary control of the

market and to force high prices on gold loans. The highest prices of the year are accounted for in this way, and also by the
antecedent cause of a considerable export movement of specie, which reduced the supply in-the New York market.

1876.—Gold opened the year at 1124, touched 115 in March, and thence gradually fell off, and on December 30 sold down to
106 15-16. This was the lowest price of the year, and the lowest since 1862, with the exception of the temporary decline in the
panic of 1873. On the 18th of October there was a temporary *“spurt” to 113}, on account of the European war news. There was
little speculative interest in the market. During the first eight months considerable shipments of specie took place, but afterwards

a return movement, which was

of sufficient volume to materially affect the market at a time when the demand for gold was at a

minimum. :
N 1874,
ay o 2 . ’
month, January. February March, April. May. June. July. August.  September. October. November. Becember.
1.. Holiday. S. S. 113%-1133 11274-113% 112 -112% 1310%4-110% 109%-1095¢ 10953-1093% 116 -110% . 11174-112%
2.... 110%-1103 111%-1115% 11234-112% 113%-1135% 11274-113 112 -11%% 11025-110% S. 10937-1097 110%-110% 110%-1103 1117%5-112¢
8.... 110%-1113 11126-111% 11214-112%  Holiday. - S. 11154-112 11034-11035  109%{-10935 1093;-110 110 -1103% Holiday. 112%-112
4.... S. 11261113 11134-112% 113%4-1135% 112341123 1113;-1113% Hohday. 109%-1093f 1093-1097% S. 11025-1103¢ 111%-112
6 ... 111 -111% 1113-111% 1113-112% S. 11214-1122% 111%-111% S. 10996-1G94 . 108310975 110 -110% 11134~1103 11136-111%
6.... 111 1113 1113%-1113{ 111%-1117% 118%-113% 112 -112% 110%-1113{ 110 -1103¢  109353-110 S. 110%4-110 110 -11034 S.
7. 110%4-111%  1115-1117%6 11134-1113% 113%-11355 1123411234 S. 10931103 109%4-110% 109%-1093% 110 -110% 110 =110 111%-1113%¢
8.... 111y4-111¥% S. S. 1132611834 112%-11277 110%-1107% 1095-1097f 110 -110% 1095%-109% 109%-110 8. 11026-1113¢
9.... NI4-111% 111%-112% 111%-111% 118%-113% 1123%-1123% 110%-1103{ 109%-110 . S, 1093 -1097 110 -110% 1103%-1103% 110%-1113§
10.... 111%-112 112 1123 1115-1117% 1133§-113% S. 11034-11124 109%-110 10914110 109%-1093% 110 -110} 11034-110% 110%-111%
11.... S. 112 -11% 1115%-112  113%6-118% 112%-112)% 110%-1113% 109%-110  109%-109% 109%-1093%; S. 1103£-110% 1113-1113%
12.... 1M1¥%-112% 112%-1123 111%-112% S. 1127 -112%  11074-111% S. 1093-109%  109%-109%¢ 10973-110% 110%-1102; 111%-111%
13....0 IMY-1113 112%-112)% 1115;-112% 1135-113% 1117%-112% 110%-111% 109%-109% 10954-10954 S. 1097%%-110 110311054 S.
14 ... 1125-1115 112%-1127 111%-112  118%-114% 112 -1:12% S. 1095-10975 106361093 109%-109% 110 -110  11054-1103 1113-111%
15.... 111%-111% S. S. 113%-1143%  1123-112%  110%-1107% 109%-109% 1093-109% 10934-109% 110 -110% S. 1115-111
6.... 1113%4-1113% 11214-113 117%-112Y 1133-113% 112 -112% 1107%-1113f 1093%-1097% S. 1093{-110} 110 -110 11074-1113¢  11134-111
17.... 1113 1113 1123-112% 111%-112¢ 113%5-113% S. 111 -111%5 10925-110  1193-1095 109%-110° 109%-110  1113¢-1113 111%-111
18... S. 112 %6-1123 1113112 113%-113% 112%-112% 111 -11134 110" -110% 1095£-1095 1093;-1093%4 S. . 110%-111Y 111%-111
19 .. 11 1112 1125-111%  111%-112 S. 12 -112% 111 -1113 8. 10957-1097s 109%-1093%; 1'0 -110  110%-111% 1113-111
.. 111%-11155 11224-1113% 1113%-112 113711415 112%-112% 111%-1113 11034-110% 10954-1097%% S. 110 -110% 111%-111% S.
1.... 1115%-1117% 112%-1:27% 1115;-112 11334 -114 11241121 - S. 110 -110%  10974-110 10926-1093; 110%-110) 11134-1113{ 1113¢-111
Q... 1K-111Y% S. S. 113%-1137; 112%4-112% 1113%-112 10934110 1093 -110 1092¢-1095;  110%-110% S. 111%-111
R3.... 1113%-1115  Holiday. 1115-1117% 11234-11315 112%-1123 11155-112 1093£-110 S. 109%-109% 110 -110% 11134-1115; 111x%-111
R4.... 11134-1115% 112%-11 112 1121 111%-112% S. 1113¢-1113%  109%4- 10974 1097%-110 10926-109%2 110 -110%¢ 1115-1117% 1115-111%
R3-... S. 112511277 111%-112%  1123%-112)% 11234-112% 111}-1113 1093{-110" 10954-110 1093¢-10954 . - 1115;-1113{  Holiday.
R6.... 1113%-1113 112%-1123%" 1123%4-112% S. 112%4-112%  1113-1113§ S. 1095£-10937 1096-109% 110 -110 Holiday. 111’/‘—-115
27.... MI%-111% 112%-112% 113 -113% 112%-113% 1i2%-112% 1114-111% 109%-109% 1095,-109% S, 110 -110  11184-111% S.
28.... 1113%-111% 1125%-1123 112%-113% 113" -113% 112%-112% S. 109 -109J4 1093-109% 109%-110 110 -110% 1115,-112% 111%-112
29.... M1g-111% ... - ..., S. 127%6-113%" 112311227 111 -111, 109 -109% 10935-1093 1093-110%f 110%-110% . 1115;-111%
80 . . 111%-1113% ..., - ..., 112%-113% 112%-113%{ Holiday. 111 -1113% 109%-1095; S. 110 -110 11034-11035  11234-1123%  111%-111%
81 ... 11134-111% - TIBY-T18% wvvi = socs 8. ceee = oo 10971093 1093-1097% - . 110%-110% ..o~ L. 111%-1123
Month 11034-112)¢ 111%-113  111%-113% 1113-11455 111%-113% 110%-112% 109 -10% 109x-110)% 1093-110)% 109%-110% 110 -112% 110%4-1124«
—_ 1895, ;
ay o :
month., January. February. March. April. May. June. July. August. September. October. November. December.}
1.... Holiday. 11314-113'5 11437-1147¢ 11435-1143 1151-11514 11614-11614 116251174 S. 11424-114% 1163%-117 115%4-1163¢ 11474-11514
2 ... 112%-1123% 11315-11435 11415-1147% 114 -11414 S. 11635-11635; 117 -117% 112%-113  1133;-1141 116%-117%4 Holiday. 114%-11514
3 S. 114%5-11514 11434-115 11425-11437 115 -115} 11614-1167 117 -117% 1123-113 11414-114% S. 115 -1157% 1145;-114%
4.... N2%-113 11414-1147% 1143{-11514 S. 115}5-1153 117 -11714 .~ S. 11R7-113 ~ 11414-11455 117 —11737 114%-115% 11414-1143¢
5.. 112 -112%% 11375-114%% 115 -115% 11414-1143; 11514-115% 11675-317}; Holiday. 113 -113% S. 117%5-1175;  1151%5-115% S. i
6 12411215 114 -114% 1147%-1151% 114%-11475 11514-1151% S. 117 -1171Y 11315-114  11415-115 - 11674-117% 1147%-11514 114}4-11414
7.... 112%-1123% S. S. 1145;-11437 11535-1155; 1167%4-117 11615-117% 1131%5-1137% 11474-1151; 1167%-117% S. 11414-114%
8 ... 1R-11% 11414-1145; 11434-115  114%-115  115%-115% 116%-117}¢ 1155-11614 S. 11474-1151¢  116%-117% 1143;-115Y; 114 -114%
9.. 11235-11228 11415-11475 115 -115Y% 115 =-115% S. 116145-117 116 -1163; 1135-1133 115%4-115% 11635-1163%. 114%-115 11434-1141,
10 - 8, 114%-1147% 115 -1151; 115%-115Y 115%-115% 116i5-1163% 115%-11615 1133-114 115%-117 8. 11435-1143;  11414-11414
11.. 1121111237  11425-1145; 115Y4-1153; S. 115%4-115% 1163;-<1167%4 S. 11375-11414  11634-117% 116% 1165 11414-1143; 114}%-1145/,
12 ... 112%-11R3 11435-11437 11515-1155 11514-115% 11514-115% 1i637-11674 11554-1157% 11314-114 S. 116 -11615 1143£-1143; 8.
13.. 11215-11237  11414-1143 115%-1155; 1147-1153% 1153;-11534 . S. 11514 -11575 1127-11315 116 -116% 1155%-1163; 11435-114% 11435-114%
14.... 112 -1121 S. S. 115 -115%; 1155 -11635 11614-1163; 11435-115}s 113%4-1133% 11614-117 11635-1167% S. 11135-11414
15.. 11137-111% - 11414-114% 1153 -116 11535-1151; 115%-11635 1163{-1167 1143{-115 S. - 11615-117 1165-117 11414-1143¢ 11434-11414
16.... 112 -112%; 11414-115% 1153%-116}% 115 -1151 S. 11624-117 114%-115 11314-11335 11624-11634 1165 -117 1143511415 11414-114%%
17. .. S. 11476-115% 115%-1165; 115 -115}% 116 -1161 117311714 114%5-1145 113 -113Y4 1153{-1163%; S. 11424-1143; 11414-1143%
18.... 112'4-112% 11474-115Y4 11634-11634 S. 11574-116Y,  11734-11714 S. 113%5-1135; 11614-117 1165-1167  11414-1143 11354-114%
19.... 1124-11R% 1145-1147% 115%-1165; 115 -115}% 11615-116%% 17%-117y  1137%-114%  1135;-114% S. 116%6-11634 1143-115 S.
20.... 11214-112% 1141/,—‘114%, 11524-116 115%-115 116%4-11634 S. - 11314-1142¢ 113%-11337 1163-11714 116%4-116%; 11435;-114% 11334-1183%
21.... 11235-1123; S. S. 11437-115% 11574-1161; 11714-117Y4 1125;-113Y 113}4-11315 1163{-11714 115%-116% S. 11334-113%
.. 11215-112% Holiday. 116%-11614 114%-115 1161-11614 11714-117y; 112%-113 S. 11614-1163 115%-116}¢ 11414-114% 1131-113%
23.. 11R15-1123¢  11434-1143{ 116 -1163 115%-115% S. 172-117  11134-11%5 11314-11315 11635-1163 11435-1151 11414-1143 11274-1133%
A.. S. 114%4-1143  11514-115% 115%-115% 116%-116% 1173-1171 112 -112% 11344~ 1315 116%-116% S. 114261143 113 -113%
2B.... 12%-1127% 11414-114% 11514-116 S. 116" -1161 11734-1173% 8. 11331131, 11614-1163 114%-115% Holiday.  Holiday.
26.. . 112%-1127% 114}4-114}; G'd Friday 115%-115% 115%-116% 117%-117Y 112 -1123% -1133,-113% S. 11535-115% 114%-11414 8.
... 1R%-113  11415-1143 116%-1161; 11514-1151 116 -116% S. 1123-1165; 11334-11414 11614-1163f 115%-116% 1143%-11415 1125;-113
28. 11274-113Y4 S. S. 11511-115%¢ 116 -116% 117 -117% 1133-1143; 1132;-114 1163£-117 11615-11654 S. 1123£-113
29.... 113 -1133% ........... 1163-117 11534 -115%¢ 116%4-116%; 117Y4-117Y 112%-112% S. - 1162-117% 116%-1161  1143-1143; 113 -113Y
30... 11R%-113Y ... ....... 11474-1167¢ 1153%-11514 S. 116%- 1171 1125%-113% 114 -11415 117 -117% 1157%-11615 1143%-115% 1123-113%¢
3l.... S. s aiwinies 3 wiae 114361144  ........ .- Holiday. ........... 11214-113 114351143, ........ ... S. e eeieeeee. 11274-113%
Month. 11131133 118%-1153% 114%-117 114 - 15} 115 -116% 11634-1171% 11134-11714 1.25-1143 113%-117% 114%-117% 1143§-116% 11254-115%%
1876.
Jannary, February. March. April, May. June. “July. August., September. October. Novgmber. December,
.Holiday. 113 -11314 114)5-114'¢ 1135%-1137§ 1125-112% 1125-1123 112%-112% 1113-1117%§ * 109%-110% S. 1095{-110  10814-109
coss - S. 113 -11314 1143¢-114% S. 11276-113 1123 1123 S. 1117%-112 1095;-1097 110 -110% '1033-1097% 108%-1087%
8.... 113%-113% 113 -113  114%-115 113 -1135% 1123{-1127% 112k 1125 Holiday., 111%-112 S. 110 -110 109%-1093% 8.
4. ... 112%-1123 1127%-113 114261143 11274-113} 11237/-1123% ¢ S. Hohday. 111%-112% 109%-109% 109%-110 1093£-10975 108%;-108%
5.... 112%-112% 112%-112% = 'S, . 112%-113  112%-1127%  112%-1123% 112%-112% 112" -112°  119%-1093 109%-109% 8. 108%-10814
6.... 1123%-112¥% 8. 7 114%-114% 112%-113  11215-1123 1123%-1123 111%-112% 8. 109%-109% 109)%-109t5 109%-109% 108 -10814
7.0 112%-113° . 112.-112% 11434-1145 1127%-11314 S. 1R5%-1123 111%-112% 111%-112% 109%-110° 109 -109% Holiday. 1075-108%
8 ...-113 -113% 1127%-113 114%-1145; 113 -113}4 - 1125-1123 11234-113 112 -112 \111%-1117/. 1097-110 S. 109X-110% 10724-107%
9...: 8. 11234-1127% 114%-1143; S. 1121-1125¢ 112%-112% S. 1113£-11174 1097%-110%¢  103%-109 109%-1097% 107 -107%
10.... 113 -113% 112%-112% 114%-1'4% 113 -113% 112%-112% 11215-112% 111%-111% 111%-111% S. 108%-109  109%-10974 8.
11.... 112%-113% 1127%-113  1145-1143% 1127%-113  112%-112% S. 1115-111+4 - 11124-111%¢ 110 -1103§ 108%-109% 10914-109% 107 -107Y
12.... 112%-1127% 113 -113% S. 113" -113%  112%-112% 112%-1125 11155-111% 11114-111%¢ 109%-110  10874-109 8. 107%-107%4
13.... 112%-112% S. 1145-11437  11334-1132¢ 11234-1123¢ 113%-11237 111%-111% S. « '1093%-110% 109 -109% 109%-109% 10744-1075¢
14 ... 112%-113 113%-113Y  1143%-115 Holiday. S, 11254-112% 111%-1115 111%-111% 110 -110}¢ 109%-109)% 109%-109% 107%-107%
15.... 11274-113% 113%-113% 114%-1145; 113%-113% 1121,-1125; 11254-1123¢ 11134-1111 111%-1113{ 110 -110% S. 1095%-109% 10754-107%
16... S. 1183%-1133% 11434-1143, S. 112%-112%  11254-112% S. 111%-111% 110%-110% 109%-109 109%4-1097% 10754-107%
D i 113 -113% 113%-1137% 114%-11 5 1127%4-11314 1123%-1123; 112%-1125; 1113¢-1115% 111%-111% 8. 109%-1097¢ 1093¢-109% 8.
18.... 112%-113% 113%-1137% 11434-114% 113 -113% 1123%4-1127% . S. 11115-1115 . 1103£-111 1097%-110 11034-113} 109%-109% 1073£-108
19, 11237-11%7%%  113%-113% S. - 113 11335 112%-11275  11215-11255 1113¢-1113 1105-110% 1097£-110 1106 -111% 8. 1073-107%
20.... 112%-113% S. 11424-11435 113 -113% 112%-1125; 112%-112% 1115-111% S. 110 -110Y4 110 -1107% 109%-109% 107%-107%
21 .., 112%-113} -113%-114  113%-11435 112%-112% S. 112%-112%  1113%-111% 110%-110% 109%-1:0  109%-110% 109%-109% 107%-107%
2..,. 113 -113 Holiday. 1143-114% 1123-112% 112%-112% 112%-112% 1113%-1117% 110%-1103% 1097%-110% S. 109%-109% 107%5-107%
23... S. 1144-114% 11415-11414 S. 11235-1125¢ 112 -112 S. 1163 1107 110 -110 169%-110 1092-109% - 107%-10734
2L.... N3 -1'3% 113%-114 1144-114} 1125%-112% 112%-112% 111%-1i2% 11154-1113 110%-111% S. 109%-109% 109710914 S.
25.... 1127%-113:4 1133{-114% 114 -1113f 112%-11R5 1125;-112% S. 1113£-1117¢  1103{-111 110 -110%5 109%-109% 109 ~-1097¢ Holiday.
26.... 1127%-11:27¢ 1137;-114 S. 112311235 11253-1127¢ 112 -112% 11:37-1117¢ 111 -111% 110 -110% 1C9%-109% S. 1074-107%
21..,. 112%-113 S. 113%-114  112%-112% 112%-113Y 111%-112° 1113%-111% S. 109% -110%  109%-109% 109%-1093% 107 -1075
28.... 113 =113} 1137%-114% 1137%-114% 1125{-112% S. - 112 -112% 1113-111% 110%-111 109%4-110 1093{-10974 10814-109 107 -107%
29.... 113 -1133¢ 114 -114} 113%-114}5 1125-112% 1123{-113% 112%-1123f 111%-112) 1'0%-110% 110%-110} S. 108%6-108% 107 -107%
30.... 8. ciesssessss 113%-1i4 S. oliday. 112%-112% S. r 179%-110 110 -110) 103%-109% Holiday. *107 -107%
1..., 113 -113% ........... 113%-118% Z......... 1123%-1125%  eeueeenn... H17-112Y 1.0%-110 ..oeeeeee.. 109%-110)% ........... ¢ 8.
Month 1123-113% 112%-114% 1133(-115  112)¢-118% 1.5 {-113% 111%-113  111%-1 23 100%-112%  10914-1103¢ 1087%-113% 1082-1101 *107 -109"
5 °. v _ ' . - * 1 sale made at 106 15-16.
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1877,

In 1877 gold continued its downward movement and closed nearl
The silver discussion in Congress during the lat

Y 8 per cent below
er months had little effect on the gold premium.

the price at the beginning of the year

Month. Januery, February. March. April, May. June. July. August. September October. November. December.
1.... .Holiday.. 104%-105) 1043¢-1043 8. 1085-106% 105%-1063% 8. 105X%-105% 103%-104 108 -108% 102%-1(2% 102%-102%
8.... 106%-1073 106 -105% 104%-1(4% 104%-108 106%-1073 105%-106  105%-105% 10536-1053% 8. 102%-108 10285-102% S. »
8.... 106%-1073% 105)-105% 104%-104% 104%-104% 106%-107% S. losxﬁwbx 105%-105%4 108%-108% 108" -168  1028%-102% 102%-1(2%
4.... 1067%-107 8. 8. 1045 -105 ~  106%-106% 1'5%-105% Holiday. 105%-1053 1083%-108}¢ 102%-108 8. 1025-102%
B.... 1063-106% 105%-105% 1045-105 1047%-105  106%-1073¢ 165X%-108% 105%-1053C 8. 1033-1033¢  1(25-102% 102%-102% 10236-102
. 6 ... 106X-106% 106%-106% 1647%-105 105 -105 8. 1(55%-105% 105:-105% 10836-105% 108%-103% 1023-102%  Holiday, 1023¢-102
Teeee 8. 1053-106% 105%-105% 105 -105  107%-107% 105%-1(55 105%-105% 1053-1083 1083-103% 8. 102%-108  1023%-1027%
8.... 1063%-106% 105%-105% 166 -105 8. 106%-1073% 1053-1053¢ 8. 105X-1053¢ 1033%-108% 102%-102% 102%-102% 103%-102%
0.... 105%-106% 105%-105% 108 -15% 105 -105 166%4-1073¢  1053%-105% 105%-105% 1053(-105 8. 10236-1023%  102%-102% 8.
10.... 1057%-106% 105%-106" 104%-105% 1053%-105% 107 -1073% 8. 10526-1053¢ 105 -1053 108%-1083¢ 102%-102% 102%-102% 102%-1083%
11.... 105%-1(6 8. 8. 10514-105% 107 <107% 104%-105  105%-1053% 105%~1053 108%-1033¢ 102%-1083 8. 108 -108%
| 13.... 108 -106% 105%-105% 10414-1043¢ 1053-1063% 107 =107X( 104%-105% 105%-105% S. 108%-1083% 102%-1083 102%;-102% 108 -108
13.... 106%-106% 10514-105% 104%-1043 1(5%-1063 8. 1047¢-1053¢  105%-105% 105%-105% 108}(~108%( 102%-1(8%¢ 102%-102% 103%-103
14.... 8. 10536-1085 10414-104% 106%-106% 106%-107% 105 ~105% 105%-10538 105%-105% 108%-108 8, 1025¢-1025¢ -10R7%-108%
15.... 106%-106% 105%-1055% 10435-104% 8. 107 -1073% 105 -105% 8. 105%-108% 1083-108) 103%-103% 102%-1(2% 1025-102%
y 16.... 108%-107 " 108%-105% 104%-104% 107 -107% 107 -107% 105 -1053% 105%-105% 105%-105 8. 1027%-1683 10236-102% 8.
4 17.... 1065-106%¢ 105%-105% 1043%-104% 106%-107% 107 -107 8. 10535-1: 55 10814-1053% 102%-108% 1023-102% 102%-102% 1025-102%
i 18.... 106%-1063¢ 8. S. 106)6-106% 108% 107 1053%-1053% 105%-105 1061053 102%-1033% 1025;-1(2% 8. 1023£-1027%
seee 10636-106% 1053%-1087% 1045-104% 1063~1083¢ 1065%-108% 1053-10515 1653%-1(53¢ S. 103 -108% 1023-1027% 102%-102% 1023%-108
q 9).... 106%4-106% 1053-1058% 1045-1043% 10635-1061¢ 8. 10536-105%¢  105%-105% 105 -105% 108%-108% 102%-102% 102%-102% 103%-102%
¥ 2t.... 8. 104%-1053 104%¢-104% 106%-107  106%-107 10551055  105%-105) 104%-105  1033-108% 8. 102%-108% 1028-102%
’ 23.... 108%-106% Holiday. 1043-105 8. 106%-106% 105%-1057% S. 1043-1047%¢ 103 -108) 102%-108  102%-108"  162%-1023
23.... 1061063 1043-105% 104%-104% 107 -107% 106%-107" " 105%-103% 1053-106% 1643-1043g 8. 102¥-102% 102%-108 8.
24.... 106 -106} 104%-105 104%-104%  10736-107% 106%-107 8. 1065(-105% 104%-1043¢ 108%-i08) 1023-102% 102%-102% 10° -102%
£5.... 108 -106%¢ S. 8. 107 -10%3¢ 107 107  105%-105% 105%-106 100%-104% 103%-108% 1023%-1(2% 8. Holiday.
£6.... 106%6-1063¢ 104%-1053 104%-104% 1063%-1075 106%-107  1053%-105% 10514-105% 8. 108%-1033¢ 10234-1023¢ 102%-108  102%-102%
< ..., 106%-1063 104%-105 10434-1047% - 1067%-107% S, 105 -105) 105%-105% 104 -1041 108 -103% 1025-1023¢ 102%-108  102%-102%
..., Drme, S 101%-1043 104%-114% 106%-107% 106%4-106% 105%-1051% 105%-10544 104X-104% 108 -103 - 8. 10'2%—1(:3 1028 -102%
29....71055-108 ... - ..., 104%-105 8. 1065-106% 105%-105 S. 104%6-1043¢ 108 -108) 102%-102% Holiday., 1023-1023
80.... 1053¢-105% - < .-.. Good Fri. 106%-106% _Holiday. 1054-1053% 1053(-105%  1043¢-1041¢ . 1025-1023% 102%-103 8.
81 .. 106%-1053 + = eeee 108 <1053 .... - . 0 1C63-10014 .... - .... 105%-105% 104 -104 ........ eeo 102%-102% ........... 102%-102%
b Month. 105%-107% 1045-166% 104X-105% 104X-107% 106%-107% 104%-106% 105%-106% 108%-1053 1027%-104  102%-108% 10334-108% 10214-1083;
.}
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i
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FOREIGN EXCHANGE.
PRICES 1870 TO 1877,

The demand for foreign exchange, and the consequent range in prices, depend upon the condition of
financial relations between the United States and other countiries, the extent of exports and imports, the sale of
cecurities abroad or their return to the home market, and some other elements which affect the actual balances
between this and other countries. '

The ‘methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at
$4'44 4-9, based on the worth of the Spanish rix dollar then current here as a standard. Exchange was then
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4:56%.
In 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91}
cents and the pound sterling about $4'87. In 1837 another slight change made the dollar worth intrinsically
about 91 1-8 cents, and the pound $4:86 2-3. In 1834 the Custom House valuation of the sovereign was put
at $4'84, and so remained till January 1, 1874.  During the changes from 1834 to January 1, 1874, the
London Steck Exchange coutinued to reckon the dollar at 4s. 6d., about 9 to 93 per cent too high, and
involving ~the practice of quoting American securities about 8% per cent below their actual value. To
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at
109°458 as par.

By the?aw of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its
true value of $4-8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when
at par being $4°8665. '

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but
unfortunately valued the-dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal

to a quotable premium of about 2% per cent, and accordingly the present London quotations of American securities .

are about 2% per cent above their actual value—a bond worth 100 being quoted there at 1023,

_[Weekly prices in 1870; Daily highest quotations of sterlicg bills in 1811-77.]

1870,

London

] London (Bankers' s
Commercial, '-L ® o

Paris.
» Short. Long.
108%-..... 1093 .... 518}4—517}{
1085(-1087% 10825-10855 109%;-1093¢ ..... 5173
109 -109% 109%-..... 518%-5173¢
10874-109 b1834-5173¢

Continental Markets.

Swiss.
518%-5173¢
518%-517%
518%-517%¢
5183%-517 36

Antwerp.
b5183%-5173¢
51835173
5183/-5173¢
518%{-517%

Short, |

Amst’dam. Frankf't,
. 40%-....
40%-....
4074-41
41 413

40%-....
40%-~....
40%-41 19 -T19% T1%- 71K

1087%;-109
1087%-109  10924-109%
1087%-109

108%/-108%
10826-1085¢

25
Agril é :

1083%-.....
10834-1083%
1087;-109

-----

1083;-1083¢
. 1088-108%

100 -109%

B RASER

108%-108% 108%-109
108}‘—108}2 109A

.....

110%-110%¢
110%-110%
1103-110%
110%4-110%¢
110X-. ...
110 11034
110%-1103¢
..... -1103¢
1i03¢-...7.
1103~ ..
110%-. ...
110%-110%
11085-110%
1105-110%
1105-110%
11034-110%
1103110

110%-110%

51835-5173¢
5183¢-5173

3% B18-517

5183$-5173¢
520 -518%
5213¢-520

5326-5223 52

5223¢-5213¢
5233%-521%
520 -518%
518%£-517%
520 -518%
51736-516%
51736-516
51725163
51555-514%
515 -514%
515 -513%

-515%-513%

5162-515%
516755155
5167%-515%
516X-515

515 -513%
512%-511%
513%-513%
5133{-5135;
513%{-5123¢
520 -515

515 -513%

513%{-512% 507
5% 513%-5123¢
515 -512%

520 -518%
52124-519%;
5172-5163(
5162£-515

5173¢-513%
515 -513%
515 -513%
515 -513%
513%-512%¢
5121¢-511%
5123 -511%(
513%-512%
514%¢-513%
5142;-514%
51434-514%
513%-512%
512%-5113
5118¢{-510

5183{-517
51892—517}3:’

§ B17%-518%

5183{-5171¢

1 5223-518%

5213%-520

523352214
5233-5223¢
5233{-522¢
5213¢-518%,
520 5173
5223¢-520

51836-517%
518345173
5183 -517%
5163¢-515

515%-515

51555133
51585;-515

5167%-515%
5167%-5155
51674-515%
5173¢-515

515 -5133%
512365113
513%-5133%

% 512%-513%

5161-513%
515 -5121
51334-5123¢
513%-512%¢
515 -512%
515 5123
51734-515%
5161£-515

... bI8%-51T%

..........

b161<-515

. B517%-516%

517£-5167%
51735163
b183¢-5173¢
5183/-518%

5167 -516%( -

5173¢-5161¢
51735163
5173¢-516%(

518%-5173¢
51835173
51735183
518%-517%
5223¢-518%
5213%-520

5243{-5223¢
5243,-5223¢
5233, -5223¢
5213{-518%
520 -5173¢
52214520

" 51836-517%¢

51815-5173¢
5182£-5173¢
5163¢-515
5153%-515

5155-513%

515%-515

516%4-515%
61674-5155
51674-515%
5173515

515 -5133
51214-5113
513%-513%
5121¢-513%;
5163-513%

----------

513%-512%
5183{-512%

5143{-513%
515 -514%
515 -514%
513%-5121
513 %-5123¢
51335,-5123¢

407441
407%-41 A
40%41  40%-40% 79 -19X
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FOREIGN EXCHANGE.

January.
60 3
days. days.
1. S.
2.... Holiday.
8. 2093 1097%
I 10925 1097
§.... 1093 109%
§.... 109% 110
To... 10Y9x 110
g.... 5.
9 ... 109y 110
20.... 104% 110
I1.... 109% 110
12.... 103% 110
2 13.... 10437 1103
14.... 1097 1103
- i5 S.
16.... 109% 110
T.v.. 109% 1103
18. .. 109% 110%
19.... 104% 1103
20.... 1083 110
21.... 2093 110%
22 . 5.
23.... 1693 1103
21.... 1045 163
25.. 104z 1103
26.... 1093 110%
£7.... 1043 110
28.... 1083 110%
20.. S.
80.. 109% 110%
..., 100 11vyg
January.
- by 3
days. days.
1. Holiday.
2.... 10uy 110
eeew 10927 110
d.... 10937 110
5 ... 1Y% 1097
6.... 108% 10v%
e T.. S,
E.... 109% 109%
Yoo 2093 110
10.... 109 109%
Sl 108% 1097%
120000 109% 1097
i3, 109 1097
14 ., B.
15. 109% 1997
16.... 1093 1097
17.... 109% 1097%
18 . 109 1097
19 ... 109% 1047
= 2., 109% 1097
21.. N,
22.. 109% 10974
22.... 1udyg 1047
24 .. 1uusg 1093
25. 1095 1093
26. .. 1093 108y
27.... 1.9; 1043
25, .0s s.
29, 9 199y
Slo... 1auyg 10937
Voo, 103 10y
January,
6y b
. diave, daye.
1.... (Holiday.)
Lo lin g 1103
S.. 1092 110¢
4.... 109% 110
b.. S, %
€.... 1093 110y
T 10k 110k
8:... Py 110}
Yoo 1yl 110K
30.... 103 110k
11.... 1093 1105
12. &, 4
13.... 109y 116%
..., 10 1103
5. 109%7 110%
16.... U9¢ 110y
... 1083 1103
IR.LLL 109K 1108
1907 /‘5. 10
20 ... 1093 110y
3 W% 1104

gitized for FRASER

o4 1103¢
s 1303
10%sg 110
1‘\1‘.;',*';“110}4
109 1103y
8% mé
1524 110%
Wuy 110%
1093 110%

Febrnary.
60 3
days. days.
1093 11¢%¢
1093¢ 1103
1042 11038
]03%8110%

1093¢ 11034

1092 1103,

1043 11034

10937 1103

1043¢ 1103

1093 1103
F

1093 1103
1095 1103
1093 1103
1093 1103
10457 130%
1095;811(:;;

1095 1103
1043, 110
Holiday .
10957 1103
10955 1103
109%‘51.‘\0};
1093¢ 11034
108 1103

eere e ceaes

..........

Februarr.
60 8
days. deys.

109 109%
1043 109%
1895, 1093

1093
1093
1093 1093
10825 1097<
109}{5 110

109 110

1093 110

10925 1103

U 2 11n4g

10934 11037

1092 110
8

104% 110%
109 110y
1093 1103

Holiday.
1093 116
1095 11054

1083 1103
1043 1103
1093 110%
1093 1:0%

..........

February.
60 ]

daye. dayx,
109} 110%
S

109¢ 11034
193¢ 11034
1093 110%
104 110%
1095 11034
1093 11074

109% 110y
109% 110
1093, 1107
1093 1ivy
10934 110}y
1{.'9}(“110}2

1093 110

1u4zg 110

1093 110

109 1wy

09 1097

(Holiduy.;
&

109 109%
109 Jwe7
10634 109%
108% 104
U85 109

From- 1871 to 1873 inclusive, the only
ally depressed by 60 darvs’ sterling b:lls bo
In 1873 foreign exchange opened fir
stringency, culminating in April.
- was the large amount of 60 days’
carrency for their speculatiocs, and repay the
of September, 1873, the price of exchange was
eible to 1 egotiate bills at any price.
at 104@10:4; commercial bilis at one time were

March.
60 3
days. days.
1093 110%%
109% 1103
1093 110%

1095 1163 -
8

1085 110%

10937 11034

10437 1]0%

10955 1103

1093 11034

1093 110y
s

1097 11055
10878 1163
1097 1103
1047% 1103
1097¢ 11033
1097 11034
S.
110 1103
110 . 1103
10977 1103
10878 1103
1047 1103
10627 1103
S

10077 1103¢
10975 1163
1063, 13035
1097 1103
1097 1103

March.
S0 3

daye. days.
10937 1104

1092 1104
5

1093 11034
1092 110%
106928 1103
1093 110y
1092¢ 1103
W;g 110%

109%¢ 110y
1093, 1103
10937 11034
1092, 11034
109« 1104
109;‘% 110%

1083 110y
10937 1103
10935 11034
1093 1104
109 110y
109/'% 110

10937 110y
1093 110
1y 110
109% 11034
Holiday.
10971& 1 XUy

March.
6 3
dase, duye,
1062, 109
S

2.
105 109%
1084 1094
108% 1094
:U'»% 109%
108" 1087%
108 SlUb"/,

108 108%
108% 1087%
108" jusy
108 I08%
108 108y
108 SlUb%

105% 109

1083 10y

10834 109

1083 109

168 1us7%g

106 108%
8

1085 108%
1063 109

1052 1093
108% 1093
W84 1093
108% 1094

£,
1055 109

Bankers’

April,

60 3
days. days.
109%6311()}{

109% 110%

110 11035

110 110%

110 1:0%

Holiday.

110 1103
S

110 . 11084

110 11035

110 110634

110 1103

110 1103

110 1103
S

110
110
110
110
110
110

110
110

11054
1105,
1103
11054
11054
1103
&
110%
110%
110 1103
110 1103
1103 1103
110}€811034

veece coens

April.
60 38

days. daye.

10037
1063
10935

110y
1102
11028
10938 11024
109% 110
109;1:‘ 110

.
109 110
1092 110
109% 110%
109% 1102
109% 110%
109}4; 410

1093 110x¢
109% 110
109: 110%
100437 1103
1093 110%
109}{‘_ 1103

1093 110%

1083 1103

1095, 1103

1093 110%

1093 1103

1093 1103
5

10937 1103
1093, 110%

aaaaa

daye. days,

10775 .08y

1077 1us¥y

10734 1084

10736 1083%

10735 108%
8

1073 108%

173 1083

1073 108K

1077% 108%

(Holiday.)

1% 108%
L]

107 10R%
107% 108%
1073 1085
10734 1085
107 109

108 Swszz

108% 10935
108% 109
108% 1045
1085 104
1085 1083
8% 1094

o,
1083 106%
18% 100%

- 1U8% 1094

..........

18S71-1872-1873,

depressed the price to 10
sterling bills b

60 days’ sterling were re

reported at ! 01@.02.

Msay.

6 3
days. days.
1103 110%
11034 1103Z
1102 11034
11025 1103
110% 11034
110%51109;

1103 110%
110} 1103
1103 1103
1103 1103
1103 1107
110};5110%

1103 110%
1103 111
1103 111
1103 111
1103 111
110%3110%

.
11037 110%
110% 1103
1103 1103
1103 1103
1163 110%
1103 1107

5.

1103 110%
1103 110%
1103 110%

May.

60 3

days. days.’

10937 11055
109% 11034
10437 11454
10937 11054
5.
10937 11055
1092
1093;
1095 110
1093 11055
1099?: 1105

10934 11054
1093 110%
10v% 11034
1093 110%
10937 1103
10934; 1103

10937 1103
10437 1103
1093 110%;
1093 1i0%
1093 1103
myg,é 1103¢

1095 11035
10927 1105
10937 11034

1103

109% 110% ¢

10938 1103

Mey.
dm d :
uye.days,
10635 1095
1083 1094
1083/.5109%

1083 109%
1083 1093
108} 1695
1083 104)¢
108% 109%
105%6109%

108y 109%
108% 1097
1087 110
17 110
1095 110
,109%5110%

10934 110%
1093 1104
1093 1103
104 11034
093 1107
0y 110"

8.
1087% 109%
108% 105%%
108% 1013
10R% 1057
(Holiday.)

1085 109%

110%

1871,

June.
60 3

marked feature was the panic in 1873, exce
rrowed by stock operators.
mly, and so continue
7% for prime 60 da
orrowed by stock operatsrs, who
bills with short sight when the tim
greatly depressed, and the market was for some time at a
ported s :old down to 103, sight

July.

60 3

days. days. days. days.

110% 110%
110% 110%
110}‘591074

1103 110%

110 1103£

1103 1103

11025 11034

118‘73’ 118%

1102 1105
S.

10 110%
110 110%
11014 110%
1:0% 1103
1103 1103
110%6;103/4

110y 1103
11035 110%
11034 110%
11035 1147
110x 111

110% 111

110%¢ 111

1105, 1113
1105 1113
11037 11134
11055 111%
1105 111%

1872,

June.
60 3
days. days.

1092/-11034
s

1097 11034

10975 1105

10475 1103

1047% 110%

10975 1103

10975 1103
s

11054
11054
11034
11035
11034
11034
1105
110¢
110%
11024
1103
110%

1163
11034
110% -
110%
11(())%

110%
s.

10974
10977
1047Z
10975
10974
1097%

B

1097
10934
1093{
109%
1093/
1093@
109%
10937
10534
110
110
110
)
P

----------

June.
60 3
duyssdays.

10874 110
108% 110
1087 110%
109" 1103
10924 110%
109%8110%

10924 110%
W9 110l
109 11034
109% 1103
10954 1103
1094 11034

.
1093 1103
109 1103
10934 110%
1093 11034
109 1103
109 1193

s,
10934 110y
109% 1103 -
0% 110
W45 1105
3043 1103
109% 11634
K.
109% 110y

- o

1105 111%
/!S.

Holiday.
Holiday.
116541113
110355 111
118}4 i11
110% 111

8.

1103 111

1103 110%
1103 110%
1103 110%
1103
110%

11637 1103
11035 1103
1103f 110%
1103 1103
110% 11034
110%5110%

11024 1105
1103 1108
1103 1105

11035 1103

]iO 11034

110 11034
S.

110 110%¢
vlif.

3
days. days.
110 11054
110 1103
110 110%

Holiday.
:lllO il()%
10 - 11034
5.

110 11034
110 11034
110 1108
110 - 1103
110 1103
110 S.‘IIO%
110 1103
110 1103
110 1103
10974 110%
1097 110%
109};8110%

10924 1103¢
1095 1103¢
104% 1103
1093 1103¢
1095, 1103¢
109%8110};
1095 1103¢
10954 1103
1093 110%

July.
6C 3
days.days.
1092 110%
1094 1104
1097 11034
(Holiday,)
(Holiday.)

b

10924 1104
1093 1103
109%; 11634
109% 1103
1093 11034
1093 110
s,
109% 110%
109% 1103
109% 1103
1095 110%
109% 11034
;09%8110;'(

109% 11034
10934 1104
104 110
1092 11034
1094 110

109,’48110

109 109%
09 1u8y
105 109y
09 10U%

d durin&: the early mouths of t
ys’

sterlirg,

pt that at other times the market was occasion-

he year, till the extraordinary money-

O.e of the curious featuresof the market

e came for settlement.

August. September. Oectober.
60 3 60 3 60 3

110 110%
110 1103
109% 1103
1097 1103
109;;S110%

1097; 11034
10937 110y
1093 1103
10935 1104
1093 1103
109}% 110

1093 109%
1093 1093
1093 1093
1093 1093
1093 1095
109 1043

8.
1083 109
1087 1093
109 1095
1093 1095
1091 1093
109%5109%

1091 1093
10937 10955
1053 1095
10935 1098

August.
60 3
daye. days.

1093 110y
1093 110%
109},{5110}{

109% 1103
1092£-110
1033 110
109 109%
1087 1093
108}5%103%

10874 109%
10875 109%
1087¢- 10937
1087 10954
1083 109
108%3109%

109 109%
109 10974
1093 109%

109" 1093
109 1093
109%8109%
1093 110
1091 109%
109 1093
1093 10975
1097 1043
109 109%
Angust.
Mw da :

8.days,
100 1093¢
109 swfa%
109 - 109%
109 1095
109 109%
109 109
109 109%
109 SIW%
109 1095

(]
10882 1097
1085 104%
108%° 109%
1083 104'¢
Jos;gs 1094

108% 1093
1082, 108%
108% 1087
108" 1685
1077 108
W% 1085

1077 1085
107% 108%;
1077 108%
108% 1087
o8 1083/
s iosk

105 06
' 4 X
109  109%

1087¢ 10934

-10837 1093

10837 1093
1083{ 109%¢
108 %Sl(}ﬂ}{

1085 1093
1083 1087
10834 1087
1085 1093
108% 1093
1083 5109}{

10835 1993

108% 1087

108y 1083
109

10825 10¢
1087 1093
108%[5309}{
1087 1093
1085, 109%
1083 10935
10837 10938
1083 1098
108X 1093

*0sce cesen.

September.
60 3

days. days.
' 1073 108%

S.
1087 1093
1087 1093
10837 1093¢
10837 109%
10835 109%
108%5109}{
10874 109
1083 109
1083 109
10834 109
108% 1093
108}4;1109}4/

10837 109%
10834 109
108 109

108% 109
10837 10934
107}58108%

107%- 109%
1077% 109%
1077% 1093
1017 1093
10755 1087¢
1073 108%

5.
10754-1087%

e e L

September
60 3

days, days.
1073 10814
10710837
10726 10717
1074 107y
107 1083
108 SlU&%

1083 10934
1083 103%
10 % 109%
1081 10934
108% 109%
10834 10934

S,
1082 109%

1085 1095

1085 109%
10524 1043
1085 10434
,103,145109,14

108% 10934
107 10834
10977 1078
105% 106"
10534 1063¢
W5 1065

1053 10635
1063 108

.........

days. days. days. days. days. days.
109% S

1083 109
108% 108%
1083 10935
1083 1093
1083{ 1095
109 110

s
109 110y
109 1103
1083 110

1085 109%
108%; 10938
1083 S109x

108% 1091
108% 103
10=% 1093
1083 1093
10627 1093%
108}{5109}5

1087% 1097%

- 1087¢ 1097

10837 1093
1083 1093
1087 109%
108%8109%

1087; 105%
108% 109%

October.
60 3
days. duys.

107 1082
1072 10834
1074 108%
107%8108%

108 1093%
108% 110

10837 109%
10534 110%
10877 11034
JOS%SHO%

1087% 110%
108% 1103
109
109
109
109

8.
109 1103
109 1103
1083 1103
1097 110%
109 110%
109 8uoy.

109 1103
109 1103
108% 1105
108% 110X

October,

daw dus
8 days,

w‘?'/‘ 109
10724 1083%
10 1083
107%& 1084

10734 1083
107 108}

107°% Jon%
Joas¢ 1078
064 1073

2,
1065 107%
107" 1087
107 108
i, i,
106% 108

S'
10652 108
1077 108y
106% 108
106% 108
106% 1083
wﬂxswux

1068, 1083
1065 108’
1063 108
1063 108¢
1062 1085

- 106

November.
6) 38
days. days.
1083 109%

- 1083 109%

10835 1095
108%5109%

1085 109

Ho]iday.%
1085; 10954
1085¢ 10954
1083{ 1093,
108%8109%

1083 1093
108% 109%
109" 109%
109% 109%
1093 1103
1093481105;

1093 110y
1093 1103¢

1093 110
1093 110
10935 Joazg

109 1093
igg 1093
¥ 1093
Hoiiday.‘

®esee secen

Novem-u,
60 3
days. days.

1083£ 110%
1083; 110

s.
108% 109%
Holiday.
1085 110
10857 110%
1084 110
108%8110}{

108% 1103
108% 11034
108% 11636
1087 1103
1083 1103
108% 110%

5.
10855 1103¢
103% 1103
1083 1103
108% 1103
108% 11034
103%8110%

10835 1103
10834 11034
108% 110
Holiday,
108 110
108 110

“ses00snmn

November
60 3

days. days,
1 ,';swax

e,
3.0 ,
106 108
i 1,

554 108}
106 ‘B 10834

1083
0% oy
1077 109
107 10y
107 8!0‘)

1061 1083¢
1065 10834
1077 1083
10734 108%¢
1077 1084
lor 1

1073 1083¢
10724 10834
107% 1085

st
107%‘s 10874

srsae

were accustomed to seli the rame, and thus obtain
Durin r the financial crisis
dead lock, it being impos-
at 104, and cable transfers

December
60 3

days. days.
109% 109%
109%8109%

1093 1097%
1093 109%
1093¢ 10975
1093 1097%
109" 1093;
109 810934

109  109%
109% 1097%
1093 1097
1093 109%
1093 109%
109;(8109;5

109% 110
1093 110
109 109%

- 109% 1097
1093 1103 <

109 10974
_109%8109% .

Holiday.
1093 1097%-
109% 109%3
10934 1097
1993 110
109%8110

Delember.

108% 110%
1083 1103
108% 110%
108% 1103
108%; 110%
10:;% 0%

1085 1103
10837 110

109 110%
109% 110%
1093 1103
109}‘81105(

10935 110%¢
109% 110%
1093 110%
1093 110%
1093 1163
109'/.8110};

10935 110%
10934 1108
1093 1105,
1093 110%,
1092 1105
1093 11034

109% 1103
1093% 11036

Decembep,
60 3
days, days,
1084 10934
109% 110%
1088 1094
108" 109
1083 1093
108}{810'.)}{

108% 109%
108% 109%
108% 109k
1085 109%
108% 1093

085 0

1093 110
1097 108% -
109 109% -
109 109%
1087 1045
108%3109}5

10855 1095
108% - 1094
1083 1095
(Holiday.)
108% 109%
08K 10054

19 '109;
10874 106
108, 1094
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1874-1875-1876, : 4 | O

In 1874 rates for sferling bi'ls were unusually steady, and during a large part of the year were very firm. The rates reached
specie shipping point several times, leading to considerable shipm=nts of coin. The return movement late in the ye:r of United

States Government bonds to this country was estimated by some of the most competent judges hers to amount to about $3,000,000. ;}‘
In 1875 there was little to disturb the course of exchange so far as the transactions between ths United S:ates and foreign it

countries were'concernad; but the rates were greatly depressed at timas by the scarcity of cash gild in New York, and the conse-
quent high rates on gold loans forced by speculative manipulation. S P

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiations §
abroad, and the market was left to take its course as-governed by ordinary trade influences. Ia the first seven months of the year 5
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the market weakened, and during 5%
the last three months there was little active demand from any quarter and rates ruled so low as to induce cons.derable shipments T3
of coin from abroad. The large excess in the exports of ‘the country over the imports was generally believed to have had an

~important bearing on the rates of exchange.

£
1874, . . ;
January. February.  March. April, May. _June, July. August. September. October. November. December,
Dayof 60 3 60 3 69 3 6) 3 B0 3 60 3 60 v 3 < 60 3 It;() 3 6) 3 60 3 60 3 B
Month. days. days. “days. days. days. days. days.days, days.days. days.days. days.days. cays. days. days. days. days. days. days. days. davs. days.
1.... Holiday. .....8...... .....5.. .. 485K 4.88% 4.8 4.91 4.8} 4.91% 4.881 4.91  4.83 4301 45T 480K 455 488 ... 0 .S...... 185 4.90% i
2....483 487 484 4871 4.84%4 488 4.85 4.8825 4.83 . 4.91 4.88) 4.91% 4.88% 4.91 ... S.... 487 439k 435X 4.98% 4.%4% 483  4.851¢ 4.90% H
8.... 4.823 4,86} 4.8415 4.88 4.84% 4.68 Holiday. ..... S J— 4.85%6 491 ... 4.90% 4.88 4.90% 4.87 4.893¢ 4.85%5 4.88% Holiday 4.85% 4.9 3
4ives ionen B cvwes 4.85  4.68%¢ 4.84 4.8714 4.8525 4.83% 4.88 4.91 4.881 4.911 Holiday. 4.83 4.90% 4.85% 4.89  ..... S... .. 4.51% 4.88 485 4.H0¥ 3
5.... 4.83 467 4.85 4.88% 4.54X4.88 ..... S...... 4.83 4.91 4834 441k .....S.. ... .83 4.901 4.863¢ 4.59 1.85K 4,831 4.85. 4.833% 4.35% 4.00X% id
B.. . 48230 4.9 4.84% 4.88 4.8415 4.88 4‘8§}-{ 4.8R1¢ 4.88 491 4.88% . 4.91% 4.88 490 183 491 ..... S 4.6 489 4.85 4.88% .....%.... 3
T.... 462 486 4.84% 483 4.84) 4.88 4.85%€ 4.83%¢ 4.88 491 ... S...... 4.58 4.9 4873 4.91 4.86  4.83% 4.85 4.89 4.85% 4.89 4.85% 4.90%
8.... 4824486 ... .S...... .....8.. .. 4,8§}£ 4.8834 4.831¢ 4.9124 4.83% 1.91% 4.871 4.90 4.87¢ 4.91 485 4.83 485 4.8 .....5...... 4.85% 4.90%
9.... 4.83% 4.87 4.84 48714 4.84)5 4.88 4.85'¢ 4.88% 4.831¢ 4.91}¢ 4.88 4.01 4.8714 4.90 oS 435 ARTKTIRK 483y 4.5 4.8)  4.85% 4.90%
10.... 4.83% 4.87 4.8415 4.85 4.8454.8% 4.85%5 4.83% ..., S...... 4.83 490 4571490 4.874 491 4.85 4.871 4.85% 4.88¢ 4.85K 4.89 4.85% 4.90% o3
... ....5...... 485 4.88¢ 4.84) 4.83 4.85)¢ 4.83)5 4.833¢ 4.913¢ 4.884 4.91 48714 190 d.87¢ 4l 48L 480¢ ... .S... . 4956459 4.85% 4.90% i
12.... 483 481 4.95 4.88)% 4.84% 483 ..... Bosins 4.83 491 4.8 4.91 c Si L 48T 491 48t 4.86% 405 488  4.36 4.89% 4.85% 1.90% E
13.... 4.83)¢ 4.87 4.85%54.8) d.84)54.83 4.85 488 483 4.91 483491 487 4.90 4874 490 ... S...... 4.84% 4.87% 4.86¢ 4.90 . ,...S...... }
14.... 4.83 4.86}4 4.85% 4.89 4.85 4.88}% 1.855; 4.88%¢ 4.88 491 ... .S ..... 4.8734 4.9) 487X 4.91 484 4.6 4.31% 487y 4.86% 4.90 4.85% 4.90
15 e 481 4800 R senad S...... L85%5 4.8%3¢ 4.8318 49137 4.831¢ 4.91 4877 4.891¢ 4.7 4.01 4.81 485 4.813 4.88 eiS...... 4.55) 4.90§
16.... 4.84 4.871 4.85 4.88% 4.5 4.83% 185l 4.88% 4.881¢ 4.91%¢ 4.80 4.9114 4.87 4.593 . .S, .. 484X 48T 4.85 4.88¢ 487 491 4.85% 4.90¢
r 17.... 484 48734 485 d.83% 4.85 4.89 185} 488 .....8.... . 4.89 491} 4.871¢ 1.90° 4873 491 4.51) 48T 485 4.83% 4.85% 4.90 4.85% 4.90% :
18.... ..... S...... 4.85 4.83% 4.55 4.8} L85 4.83)¢ 4.88¢ 4.91%¢ 4.881¢ 1,91 48126 4.90 457X 491 481 48T .....S...... 4.86 4.90  4.85% 4.90%
19.... 484 4.871 4.85 4.°8% 4.85 4.88 ... S...... 4.88%6 4.9135 .85 4.91 ... S.. ... 4876 1.91 438} 437 45 4.38% 455K 1.59% 4.85% 4.90%
20.... 483 4.86) 4.85 4.83) 4.85 4.83 4.66 4.80 4.88% 491k 4.38¢ 4.91 481k 4.90 45T 490 ... S...... 4.854489 486 4.90% . .. S....
21.... 483 4.6 4.85 4.b8)5 4.85 4.83 486 480 48315491) ... S, ... 48T 400 4876 1Ol 48il 487 456450 4.86 1.90% 4.55% 4.003¢
22....4.84 483 ... S..ie el S...... .86  4.89  4.8315 4.91)¢ 4.88% 4.91 ~4.871 4.90  4.81) 4.91 4.84% 4.87 485X 489 ... S... .. 4.85% 4.90%
23.... 45410488  Holiday. 4.85 483 L8 480 48834 4.913¢ 4.83% 491 481400 ... 8. 4544 187 485 480 486 4.80% 4.5k 4.0
24 ... 4815 483 AR5 48314 4.85 4.83 L86X480% ... .S...... 485401 488 490 487491 431 4.56% 4.35% 4.59 485 4.00% 486 4.90%
25.... ... S...... 48437 4.88  4.85% 4.85) LG} 1.89% 4.88% 4.0 4.85)6 4.91 4.88 490} 4.81% 4.00¢ .88 486k . .. S...o.. 4.6 4.9 Holiday.
26.... 483487 484 4.81% 4‘8:_)% 4.98% .....S...... 4781 4.91)¢ 4.83% 4.9* ... S... . . 4.871¢ .90 4.81% 4.87 4.85 4.89 Holiday. 486 4.50%
27.... 484 4.803¢ 484 44704 485 4.88% L83 491 48834 4.013¢ .68 4.1 4.83 400k 4.57% 4.0 ... .S...... 4.85 4.88% 4,86 490K .....S.....
23... 4811485 4.84 4.571)4 4.85)4 4.83% L8TX 4.90% 4.581¢ 4.91% ..... S...... 183 490 4.8TK 4.90% 4.81% 4.87 485 4.83% 4.86 4.9k 4.86 4.90%
29.... 4.84¢ 4.53 . sres Sy o - 48T 49016 48836 49135 48516 4.91 N8 400k 4873 4.90)5 4.8 48T 48t AT ... .S... 456 490
20. .. 4,34 4.873¢ . 4.585 4.88 4.87% 4.90% Holiday. 4.88)¢ 4.91 4835 400y .. “S...... 4.85 4873 481X 458 485K 4.50% 4.86  4.90%
C3l.... 484 4.874¢ vese 4.85 -4.88 cces PYSTRON. R ‘eve 4.83 4.90% 4.81% 4.90 . $13K % ‘ ‘eeiee 4.86 40N i3
1873, ¥
January. - February. March. April. May. June. July. August. September. October. November. December.
Dayot 60 3 60 3 60 - 3 6y 3 6y 3 6) 3 60 3 60 38 o0 3 60 3 60 3 60 3
Month. days. days. days. days. days.days. days days. days. days. days. days. days. days. days days. days. days. days. days. days. days. days. days.
1.. Holiday. 4.87 4.815 4.83 4.87 4.8315 48715 4.83 4.91  4.8714 4.9015 4.8745 49005 ... S 48 483 480 488 479 48 4834 487
2 ... 485 49015 487 4.90 4.82154.8914 4.85 489 ..... . 48715 4.9013 48715 40015 4£.8715 49015 4.8513 4.8315 4.80 <484  Electn. H'y 43¢ 487
3.0ee .....S..... 487 490 482 486 .48 489 4.83 4.91 487154.90'; 4.87115 4.9015 4.871; 490 4.8515 4.85; ... Si..... 481 486 48t 4.8y
4.... 486 4.901; 4.86Y; 4.8915 481 4.85 . S o488 491 487154900 ... .S, L. 48715 4,900 4.8515 18813 4.701; 4531 4.81 4.86 454 4873
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In 1877 exchange ruled quite steadily in the early part of the year, but after J uly, as the large crops began to come in and
exports of domestic products were large, the price declined and ruled low during the balance of the year, Except for the return
of United States bonds from abroad, the price would probably have been lower and the imports of specie would have been larger.
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INVESTMENTS AND SPECULATION. -

PRINCIPLES RELATING TO INVESTMENTS.

In purchasing securities for investment, the important points considered are the following: first, that the
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest,
realized on the outlay should be satisfactory; third, that the szcurities purchased shoald be readily saleable; and
fourth, with parties engaged in aotive business, that the securities should be available to pledge as collateral for
loans, in case it should be desired so to use them. )

The great bulk of investments in stocks and bonds is divided among (1) U. S. Government bonds; (2) State,
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate.

As a general classification of these several forms of investment, the most obvious one is that which divides
them into two sorts: firss, those depending on the character, standing, and permanent solvency of the party issuing
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of
such property for their security. In the first class belong U. S. Government bonds, State bonds, City bonds,
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage
bonds of railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important :
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the
government or corporation issuing a stock or bond; or, on the other hand, of trusting in the permanent value of
a specified piece of property, in a certain location, on which his bond is secured. The experience of the past ten 'E
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years in this country has shown that one class of investments has been almost as fallible as the other, and with
the single exception of the bonds of the United States, all of the classes named have been subject to great depre-
ciation, and some of them to total loss. Upon the whole, it may perhaps be said that there has been a smaller i
percentage of loss hitherto on real estate bonds and mortgages, and on city bonds, than on any other form of 1
investments named, except U. S. Government securities. _ i

Coupon bonds, payable to bearer, are the most popular for ordinary transactions, as they pass by delivery iy
from hand to hand; there is no trouble of registering and the coupons may be cut off and forwarded for collec-
tion. The main objection to these bonds is that they are almost as negotiable as a bank note, and if stolen, can }
be sold to any party who has not notice of the fraudulent title of the selier. The fact that lost or stolen coupon it
bonds have been advertised by their numbers will not invalidate the title of an innocent holder, as it cannot be
held that every purchaser of a bondis bound to have knowledge of all such notices or advertisements. Coupon |
bonds often have the privilege of being exchanged into registered, but, except in a few instances, cacnot be
changed back from registered to coupon. _ .

Coupon bonds, registered as to the principal, have been issued of late years, for the purpose of making the i
principal of the bonds safe against theft, and still enabling the holder to collect his interest in the convenient
form of coupons. The objection to these bonds is in the fact that if the bond is lost, any holder can collect the
coupons, ?lnd when the principal falls due litigation is likely to ensue before the title of the original holder can be
"established. ‘

Registered bonds are entered in the transfer books of the party issuing them, in the name of the owner,
and the title can only pass from one holder to another on a change of the registry, which must be done by
the party in person, properly identified, or by power of attorney, and in the latter case either the signature of the
party or the attesting witness must be known to the transfer agent. When U. S. registered bonds are sold, the
assignment on the back should be executed by the party to whom the bond is issued, with his initials and the
spelling of his name precisely as they are in the body of the bond. The difference of a single letter in the spelling i
of the name will prevent the transfer of the bond at Washington. When about to assign a registered U. S. bond :
the holder should read carefully the note printed on the back, and follow literally the directions there given.
If U. 8. registered bonds are lost or stolen, payment may be stopped by notifying the Treasury Department
at Washington, when they will not be transferred or redeemed except on the order of the rightful owner. If i
destroyed by fire or otherwise, duplicates will be issued to the registered owner upon satisfactory proof of :
destruction being furnished to the Treasury Department, accompanied, when required, by a suitable bond of
indemnity. Parties assigning registered bonds should notice that an acknowledgment before a notary public,
which is accepted by the Treasury Department in the case of all other issues, is not accepted in the case of the
fives of 1881, the four-and-a-halfs of 1891 and the fours of 1947; while, on the other hand, an acknowledgment
before the president or cashier of a national bank, accompanied with the seal of the bank, will answer in the case
of the three issues above-named, but will not be recognized on any of the others. In assigning registered bonds i
for salein the market, the space for the assignee’s name should be left blank, to be filled by the purchaser or i3
future owner of the bonds, with the name of the person to whom it is to be transferred. ;

. Registered bonds, properly assigned in this form, with the assignment duly acknowledged, pass by delivery ;
among dealers and brokers, and parties known to each other, but should not be received from strangers without ;,
proper identification and satisfactory evidence of the genuineness of the assignment and attestation, as hoth are :
sometimes forged. Purchasers of registered bonds, assigned as above, may hold and resell them in that form, or

- forward them to the Treasury Department at Washington for transfer to their own name, as they may prefer.

Registered stock (usually issued by States or cities) is in much the same form as shares of stock in a corpora-
tion, and passes in a similar way by change of registry on the books. .

Shares of stock in corporations are issued in certificates entitling the holder to the number of shares therein
specified, and pass by change of registry on the books of the company, which can be made by the party in person 13
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or by power of attorney, as in the case of registered bonds.
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36 - INVESTMENTS AND SPEC ULATION:;

INVESTMENTS OF FINANCIAL CORPORATIONS_

IN NEW YORK CITY.

The official reports of our city corporations made to the close of
the calendar year, are not published in time to rermit of the
compilation of this articie for the FINANCIAL REVIEW, issued

“early in February. Hence the report here given of their total

investments at the opening of the year 1577, is of interest rather

as a matter of record and for comparison, than of present impor-.

tance as an e'ement in the financial situation. Indeed, it is to be
regretted that the officia’ reports of ail corporations made to the
Ntate authorities cannot be given to the public promptly a‘ter
the date to which they are made. A decided advantage would be
gained if the reports of railroad companies and life insurance
comsanies could be obtained within thirty days after the period
to which their financial statement is prepared.

In the tables given below are presented the figures showing
the various classes of investments owned by financial corpora-
Uons in New York City on or about the 1st of January, 1877,
National ‘and State Banks, Savings Banks, Insurance Com-
panies and Trust Companies, are included in the statements, but
not the corporations of other States or countiies doing business
here through branch offices. '

The subject of the investments of its moneyed corporations
forms a chapter of much interest in the financial history of New
York City, and tomake the figures come as nearly as possible to

‘a uniform date we have now taken the statements of all cor-

porations made at or near the beginning of the calendar year.
In the articles published in the REVIEW for two previous years
the State and National Banks-were brought down to a period
about six months later, but the advantage of having more
recent returns was hardly deemed a conpensation for the vari:
ance in dates as regards the other corporations, which in a
measure vitiated the usefulness of the comparison, and hence for
the year 1877 and subsequently the figures will be given from
the official returns made at or near the 1st of January.

Wo have now a comparison for three years, and. the total in-
vestments, classified according to the corporations owning them,
were as follows, it being understood that only such corporations
25 were solvent and continuing in business on the 1st of January,
1877, are brought into the comparison for that year:

AGGREGATE INVESTMENTS OWNED EY EACH CLASS OF CORPORATIONS.
’ ——187T —— ———1876.-——— ———1805, —e= =
Danks— No. Amount, No. Amount. No. Amount.
National.,..;e.o.. .. 47 $51,499,641 47 $55,4:5.229 43 §52.702 695
State......s. i vooss 2D 5,60%.099 28 4,648,200 Pl 4,640.882
Savings............ 32 178,367,302 38 1%5,989.9:2 43 172,197,958

Insurance—
Fire ....cecivveeea. 73 34688,782 %2 383.755,673 i1 31,616,695
Marine.......... o s 9 17,146,978 9 15,733,212 9 15.197.598
Infe.... .......... 14 171.769,022 19 162,016.822 0. 154,130,069
Trust companics ..... 8 26,751,160 8 25,941,270 9 22737,799
Grand total....... £480,€20,024 $479,460,378 £452,273,697

It will be observed that the to*sl amount of the various
classes of investments oewned differed very little from the total in
1876, the decrease being with the aational banks and savings
banks, while the several cther companies show a slight increase,

The total of each class of invastments owned by all the €orpo-

raticns was as follows :
.AGGB_EGATE OF EACH CLASS OF INVESTMENTS OWNED BY ALL TOE CORPORA-

TIOAS,

- 1877. 1876. 1875.
Urited States bonds..... $150 971.113 £134,629,322 $118,319,354
State securities........... 17,595,122 19,344,820 19,9~5,917
Citv securites............ 62,8 6.586 60 205 972 61,291,133
County and town bonds... 6,634,103 8,564,171 7,373, 55
Company securities... ..., 14.:97,832 15.562,178 12,640.98)
R.E. bonds and mortgages. 192 672,575 205,912,345 200,118,977
Real estate. verenennnnnen. 385,233,103 82,800,291 81,645,013

—— —— ——— e

Total.. s osesssmeessiin £438),410,884 §479,011,094 $451,374.629
State banks unclassified.. . 420,60) 369,284 899,068
Grand total.....eue:e: $480 830.984 $479,460,378 $45'2,2’:359-’}

In the relative amount of the different classes of securities
held there were some important changes during the year 1876,
the i»rincipal increase being in United States bonds and main
decrease in real estate mortgages.

In coilc]usion, it may be remarked that the result of the inves-
‘tigation and comparison is generally satisfactory. The invest-
ments of capital and assets, by a large majority of our financial
corporations, have been conservative and judicious. . The mis-
tikes in their management have been more frequently in the line
of discuants advances, loans on coliateral, or‘s:her sir , lar mat.
ters in the roatine ~f their ordinary business. <here op; s rtunitieg
are much broader tor unwise or fraudu'ent .ransactiors or those
based on favoritism to directors or their riends. The last named
constitute a prolific source of the disasters which have most com-
monly occurred. .

In the following table of summaries the general resulis of the
ccmparison between 18:6 and 1877 are fully shown. Each class
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of corporations is separately stated, tog-ther with the amount of
vach Bort of investments held by them, in the two years r ‘spec-
tively. There are some slight differences in the method of
making returns in the two years, but these are not sufficiently
importaut to vitiate the comparison. The foot notes indicate the
particulars in regard to each class of corporations, so that the
basis on which thier statements are compiled may be clearly
known. '
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