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SPECIE SHIPMENTS.

The feature in the financial outlook which is just at
present causing some anxiety, is the disturbed state
di affairs in ,England. A feeling of general distrust
was excited by the failure of the Glasgow Bank and
subsequent developments, but that had pretty much
passed off when, on December 9, the stoppage of the
West ofEngland Bank was announced. The latter event
was at once recognized as of more serious import than the
former, because nearer and more intimately connected
with the money centre; still the earlier information re¬

garding it was re-assuring, but the later news was so un¬
favorable as to excite a feeling of general distrust in
England, which has the past week extended to all our
leading banking houses here with European connections.

Exchange has therefore again been near the point for
specie shipments, and the possibility of an outflow of
gold has once more presented itself.
,This fluctuating movement in the exchanges is a sur¬

prise to many, in view of the very favorable condition
of our foreign trade. But a moment’s reflection will
show that there is nothing wonderful about it. In the
first place, England is sending here weekly all kinds of
American securities.. We hear this week even of New
York Central bonds coming back in very considerable
amounts. Some make the error that, because our gov¬
ernments have in great part ceased .to come, there
are no securities in London available for paying balances
due us. The truth is, as all know who are familiar with
the subject, Europe still holds our evidences of debt in
very large amounts, and in moments of semi-panic all
that are available will be forced upon us, at least so long
as prices on this side are so well sustained. And this sug¬

gests another influence which is acting in the same direc¬
tion more strongly than many suppose—that is the great
difference at present in the rate of interest here and in
London. This difference is by no means measured by the
Bank of England minimum. One firm informs us they
have been able to obtain as high as 12 per cent for
balances in London. Under such circumstances, of
course many would turn their best securities into money,
especially when it is not the present difficulties alone
that are influencing them, but also a fear of a worse fu¬
ture, for the feeling very widely prevails that England’s
commercial condition is not sound, that she has been
selling goods at a loss too long. Bankers, therefore,
having balances in London Ilk 3 to increase them and
cannot be free drawers of exchange ; besides, they find it
more profitable to pick up whatever securities are
thrown on the market and send them forward. Fur¬
thermore, at such a moment there is a disposition to
hold hack and even to countermand orders for produce
and goods from this side, decreasing the supply of com¬
mercial bills, though this inclination, we think, is
credited with greater importance than is its due, for there
is no evidence apparent of any considerable falling off in
our exports.
These facts show that the improvement in the rates of

exchange is the result of natural causes, not of speculative
manipulation; they also suggest the questions, which are of
chief moment to us, whether this condition of the ex¬

changes is to he prolonged, whether specie shipments are
to follow, and if so to what extent. Without claiming ta
forecast the future, we can all of us measure some of the
forces at work. At least, it is evident that so long as
hankers can earn eight to twelve per cent in London.
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and are afraid that the next news which reaches them
may be of a panic there, they will not draw exchange
freely, but will prefer to let their London balances in¬
crease. The same conditions also will enable them, with
the present tendency of our Slock Exchange market, to
find a profit in purchasing any of our securities afloat in
the London market and realizing on them here. If,
therefore, the existing state of semi-panic is to last, or is
to be followed by greater disturbance, it is easy to see
that a point might be reached in which specie shipments
would be found profitable, notwithstanding the very
favorable condition of our foreign trade.
But whiie admitting this, is there not evident reason

for the assurance that such a movement, although quite
possible, is not a probable event, or if begun that it must
be very temporary in its operation ? Many write as if
'Great Britain was never to experience relief from this
panicky-state ; that her wealth was a myth which one or
two bank failures could scatter. It may and most likely
•will require considerable time for her to re-arrange her dis¬
turbed industries, but the existing crisis is so sharp that
it must be„short, soon developing the weakest and worst
points in the situation. When the disaster has thus been
measured, she will have abundant capital to loan on
good security at lower rates of interest than will prevail
fhere, and with specie payments restored no country in
•the world will enjoy a better credit than the United
‘States. So we may with reason look for a speedy turn
-in the tide for investments.
This, however, is a comparatively remote influence ;

one more immediate grows out of the fact that this
country is not the only or chief one which is feeling the
pressure of England’s want ; the Continent is nearer,
and in condition the sooner to respond. Especially is
this true with regard to Germany and France. In
France the rate of interest remains very low and gold
is very abundant. A writer in a late number of the
Economiste Francaise concludes that the present amount of
gold and silver circulating in France is eight milliards
of francs, or $1,600,000,000, distributed as follows
among the several denominations of coin:

Gold.<t
Francs.

100 franc pieces 20,000,000
25,000,000

4.... 30,000,000
4,000,000,000
750,000,000
175,000,000

Total, gold ^ 5,000,000,000
Silver.

Five franc pieces
. 2,880,000,000

Subsidiary coins 120,000,000
Total, silver 3,000,000,000
Total, gold and silver 8,000,000,000
This estimate is probably excessive, as it is much

beyond any other figures we have seen. But there is a

very large supply of the precious metals in circulation
in France which, the conditions being favorable, can be
and is being made to respond to the demand now assert¬
ing itself ; and it would seem as well for both countries
if the movement should continue, for England needs
permanently a wider basis of gold for her commerce,
while France is losing largely in having so much idle
capital. The past week the influx into the Bank of
England from these and other sources has been £1,492,000,
but as the demand from the interior continued large, the
Bank gained only £944,000. In this connection the
following statement will be of interest, showing at a
glance also how much more severe the strain has been
upon that institution since the failure of the West of
England Bank than it was after the failure of the Glas¬
gow Bank,"on October 2d.

MOVEMENTS OF BULLION IN BANK OF ENGLAND.

Recorded

Influx.

Sent to Sup¬
ply Domestic
Wants.

Lea

Increase by
Bank.

ving
■ c .

. Loss by
Bank.

Reserve
to liabil¬
ities.

Sept. 26 £376,000 £5,480 £360,520 £ 49*
Oct. 3 519,000 595,000 76,000-. 40^8ii 10 1,532,000 1,147,000 ........ 385,000 335ga 17 650,000 1,450,000 800,000 27^8u 24 1,004,000 110,000 894,000 29 k!<( 31

7
1,007,000 1,199,000 33*03Nov. 304,000 198,130 105,870 34-84ii 14 90,000 271,000 38-42ii 21 85,000 509,000

•

41-
ii 28 360,000* 170,000 41-93

Dec. 5 95,0001 139,000 40-25
ii 12 520,000 .

369,000 313s
ii w 714,000 200,000 514,000 28^8ii 26 1,492,000 548,000 944,000 27%
* A net export this week of £190,000.t A net export this week of £44,000.
We here see that' the Bank of England has gained

£1,089,000 in gold since the 9th instant, when the West
of England Bank failed, and during the same period has
sent into the interior £1,268,000, so that the country
has actually increased its gold supply £2,357,000 since
that failure. The Bank reserve, however, has con¬
stantly decreased on account of the efflux of notes,
£1,840,000 being withdrawn from the Bank the week
ending December 12, and a very considerable amount
every week since. But the latest advices indicate a
return of confidence, so that the condition of the Bank
of England will most likely improve rapidly. Even
should this not be the case, however, we discover no
good reason, while our foreign trade continues on its
present conservative basis, for the fear that we shall
lose any considerable amount of our gold supply.

CERNUSCHFS MONETAEY DIPLOMA CY.
That distinguished advocate of bi-metallism, the au¬

thor of “ Bi-metallic Money,” M Nomisma,” and other
works on the Silver Question, M. H’enri Cernuschi, has
given the public another pamphlet on the same general
subject, under the title “Monetary Diplomacy in 1878.”
(London : P. S. King, publisher, 1878). „

M. Cernuschi takes occasion, upon the proceedings of
the late Monetary Conference at Paris, to discuss those
proceedings, and the position now held by each Euro¬
pean Government and our own upon the great question
of choice between universal bi-metallism and universal
mono-metallism (or gold standard).
We have space only for the concluding pages of M.

Oernuschi’s pamphlet, which we reprint for the benefit
of members of Congress .and others who in this coun¬

try stand on one or the other side of the^ main question,
bi-metallism. Those who have supposed that remonetiza¬
tion of silver by our Congress would promote its remon¬
etization in Europe may get some new light from the
vigorous words of this writer. It may be that even the
present Congress may see the expediency, in behalf of
the eventual remonetization of silver in Europe, if for
no reason of domestic policy, of adopting the excellent
projects of law offered by Mr. Hewitt for making silver
interchangeable with gold at the Treasury and remov¬
ing all limitation upon the coinage of silver dollars bythe Government up to the full quantity that the public
will make dernalkI for.

• CHAPTER VIII.—k-“ DELENDA CARTHAGO.’'
What*could England have done, if, at the Conference, theFrench Government had held this language:
‘I accept the propositions of the United States, and I am ready to sign atreaty with them, with Italy, with Austria, with Holland, and with all whowill adhere to it. But the coinage of silver shall commence on'y when Eng¬land herself coins it. Till then we will do absolutely nothing of what Englanddesires or will desire us to do respecting silver.”
Instead of speaking up, France spoke in a whisper. She nothingeaid of what should have been said, and nothing that she

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE 665December 28, 1878.]

did say should have been said. It was a fine opportunity ; it
has gone by. But the goal is not out of reach ; France and the
United States hold positions so commanding that England is at
their mercv.
It is well known that before 1873 the price of silver at London

was stable. It is well known that for five years that price has
been ever uncertain and fluctuating. Every price has been seen
and again seen, from 60Jd. to 46d. per ounce. The French Gov¬
ernment has only to melt down some millions of 5-franc pieces,
and throw them on the London market, in order to bring down
the price of silver to 45, to 40, to 35; it would be the ruin of the
Indian finances, and Ang’o Indian commerce would never have
seen such a Black Friday.
Is it thought that this attack, perfectly justified by England’s

resistance and ambiguity, is too direct? Is it preferred to
advance by flank movements ? It can be done.
The convention of the so-palled Latin Union expires in Decem¬

ber, 1879 ; to prevent its tacit renewal it must be denounced
before the 1st of January. Let it be denounced without a day’s
delay. Let France conclude new^arrangements with the Italian
Government, which has given proofs of fidelity to bi metallism ;
but let her shake off the idolators of mono-metallism, the Swiss
Government and the Belgian Government.
Switzerland had never coined either gold money or silver

money. Until 1874 she had fabricated merely tokens. It was

only after the discomfiture of silver that the Helvetic Govern¬
ment, notwithstanding its extremely mono-metallist opinions,
did not disdain getting coined at Brussels about two millions
of francs in 5-franc pieces with German silver which it bought
at a discount. Let Switzerland take back her millions of silver;
let her carry on mono-metallism at her pleasure; let her coin her
first gold piece ! ~

Belgium will return to France what French crowns she pos¬
sesses; byit she will take back all the Belgian crowns in France ;
she will find herself encumbered with the 500 million francs of
her own fabrication, with which she will no longer be able to pay
anywhere abroad; she will have to sell silver at London in order
to get a supply of gold, the only money of international value.
Heavy will be the losses; but who will pity her? Has she not
alleged that a civilized country should have only gold money?
At any rate, she will make silver fall, and that is the essential
thing; it is by the fall of silver that England will be forced to
capitulate.
In arranging with the Italian Government let France beware

of making it the slightest concession in the way of limited coin¬
age. Italy being under the paper-money system, all the silver
she has coined has emigrated; it is nearly all in France; the fresh
silver she would coin would come here in its turo, no doubt
about that. France has resolved not to coin silver herself, and is
Italy to coin silver destined for France ? It is absurd. It would
be better to receive Italian paper money in the French public
treasuries and keep it there; this complaisance would at least
have no effect on the value of silver, whereas every entry of
metal into the Italian Mint would keep up the price of silver, to
the great satisfaction of England, which is what must be avoided.
Let Italy have patience; just like France, she will be able to coin
all the silver she likes when international bi-metallism is
established.
There have for some weeks been fabricated in Austria silver

florins ; the.reason is that the silver florin and the paper florin
have come to have the same value compared with gold. This
Austrian coinage is watched with approval by England. France
should advise Austria to discontinue it. Austria, at the Confer¬
ence, also declared herself frankly bi-metallic; she may be asked
not to compromise the common interest.
The recrudescence of the fall of silver will inflict fresh losses

on England and India, immense daily, irrecoverable losses, but it
will not make France lose anything. The two and a-lialfj mil¬
liards of French silver no longer circulate but as paper money, as
tokens ; that, as merchandise, this paper money, these tokens,
should come to be worth still less, the moment that France does
not withdraw and does not mean to withdraw it from circulation,
is a matter of no consequence. Whatever the fall in the metal
the situation is none the worse.
It is by aggravating the fall that the adhesion of England to

the bi-metallic union will be obtained; thus, and thus only, will
the two and a-half milliards of French silver recover all the
value they have lost. The fall will cure the fall. iSimilia simili-
lus curantur. ’

The United States have a grand revenge to take on England.It was England who made the Conference miscarry. Let the

United States coin no more silver ; let them repeal the Bland bill..
England will be in consternation. The Bland bill, as judiciously
amended by Senator Allison, provides that the Federal Treasury
shall expend every month from twodo four millions of dollars in
purchases of silver, for the purpose of coining dollars weighing
412\ grains. The syste n of limited coinage was thus recognized.
Congress did well to recognize it, but it would be wrong to main¬
tain it. It did well to recognize it, because an American vote in
favor of silver, producing a great impression in Europe, might
have induced the Paris Conference to institute international bi¬
metallism. It would be wrong to maintain it, because hence-
forth the purchases of silver effected by the Federal Treasury
have no other effect than that of helping Germany to get rid of
its silver, of burdening the currency of the Unite i States with a

non-automatic, non-exportable money ; of studying the conveni¬
ence of the common enemy, England.*
The United Statea will not hesitate ; they will do what the

Latin Union has done after four years’ sad experience ; like it,
they will suspend all purchase of silver, and for the present will
not coin a single piece of that metal. In hoc signo vinces. As
soon as the LTnited States expend no more the millions they are
expending every month in purchases of silver, the price of that
metal, will undergo so terrible a crisis at London, the rupee will
be so debased, that, tired of war, and to rescue the value of silver,
England will ask to negotiate on the basis of international
bi-metallism.

Meanwhile, the mono-metallists have nothing to complain of ;
they have everything they want given them. Are not we labor¬
ing, we also, for the triumph of their cause ? Do we not ask for
all the mints to be closed to the coinage of silver? Irony of
reason ! The very day when no particle of silver is any longer
coined, either iu Europe or the United States, mono-metallism
will fall powerless, and it will be in its own cradle, on the banks
of the Thames, that it will draw its last breath.
The transition from mono-m^tallism to bi-metallism will be

effected in England without the slightest, difficulty. All the
coins at present in circulation remain in circulation, and it will
be sufficient to add to the laws previously in force the following
provisions:
WhExe any person brings to the Mint any silver bullion, such bullion shal

be coined and delivered out to such person in pieces of four shillings, ever
piece weighing 378'708 grains silver standard.
All persons shall be entitled to demand from the Bank of England bank

notes in exchange for silver bullion, at the rate of 60# pence per ounce of
standard silver.
The four-shilling coins shall be legal tender to any amount..
Let these provisions be sanctioned by the British Parliament,

and that very instant France will forever resume the coinage
of silver; and that very instant silver will forever recover its
old value ; and that very instant 29 silver shillings and one gold
sovereign will forever possess the samejntrinsic value ; and that
very instant the rupee will forever become worth Is. 10fd. ; and
that very instant the exchange between India and England will
forever become as stable as the exchange between London and
Paris.
These are not oracular prophecies; they are mathematical pre¬

dictions, like those of astronomy. People should either accept
them or demonstrate that the calculations are unsound. If iu
England, or elsewhere, there is a statesman, a sivant, an econ¬
omist, a banker, a merchant, who will attempt that demonstra¬
tion, let him stand up !

* It is without reason that the limited coinage dollar weighs 412# grains
it might weigh only 2G0, only 100 grains; it is even without reason that it
is silver, it might be copper. Lighter or heavier, silver or copper, the limited
dollar is never more than a metallic greenback, with this aggravating circum¬
stance that it does not, like the paper greenback, cost nothing to the State
that creates it. -

.

Would it be rational to augment the weight of the doll ir, to bring it up to
500, to 600 grains? No; whatever the weight given it, as long as Europe
coins no silver, the dollar cannot cross the Atlantic except as merchandise, to
he sold at the current price. The current price has necessarily been very
variable in Europe since bi-metallism has no longer been in operation, and it
will continue so as long as bi-metallism does not operate. It is absolutely
impossible to give the dollar a weight corresponding to the ever-changing
price of silver in London. It would ijot be possible to change the weight of
the dollar every time the value of silver happens to change as compared with
gold.

MR. CHITTENDEN AND THE GENEVA A WARD.
We have no desire to enlarge further upon this sub¬

ject. As Mr. Chittenden thinks we have criticised him
unjustly, we gladly make room for the following expla¬
nation from him. If the majority report is capable of
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the construction he gives it, there would certainly be no
difficulty in procuring an amendment, as the committee
had no intension of excluding any just claim. Accord¬
ing to our reading of the proposed act, however, it seems
to be clear enough now.
To the Editor of the Financial Chronicle.
Dear Sir : If you will be good enough to read from the CongressionalRecord ^of December 18, the remarks I made the day previous in the

House of Representatives on the distribution of the Geneva award, youwill find that I did not deny, but affirmed, the validity of the insurance
claims. I opposed the majority report of the Judiciary Committee,because I think it practically excludes from consideration all other
claims, and also because after all has been done by the strict letter of
the decision of the Geneva Tribunal, we shall have several millions of
money remaining for which no “ admitted” claim can be presented.I ask no exemption from criticism, but shall be glad to have the
readers of The Chronicle understand my position.

Respectfully yours, S. B. Chittenden.
Brooklyn, Dec. 26, 1878.

Sttoujetavy! (CommercialgwglisTt items
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LFrora our own correspondent.]
London, Saturday, December 14, 1878.

Tbe recent bank failures have had a most important influence
upon tbe country, and the money market has assumed a very firm
appearance. The demand for accommodation has been consider¬
able, and the Bank return shows that the pressure at the Bank
of England has been very heavy. “ Other securities ” have, infact, been augmented by as much as £3,618,502, raising thetotal to £24 346,856, against £17,907,686 last year. The circula¬
tion of notes and of bank post bills has been increased to the
extent of £1,845,213, the total being £31,492,888, against £26,-750,379. There has also been a falling off in the supply of bullion,but the stock is still nearly £26,000,000, against £24,000,000 in
1877. Private deposits show an increase of £580,529, the total
being £26,369,995, against £20,376,383 last year. These figures
are very important, and when we bear in mind that only seven¬
teen days have to elapse before the year terminates, and thatit is a very general practice to acquire as large bal¬
ances as possible before the year terminates, it is more
than probable that the money market will be characterized byconsiderable stringency during tbe remaining days of tbe year.The precautions of the public are, however, fully justified. The
recent failures are of a very serious character. Some startlingrevelations have recently been published with regard to the fail¬
ure of the Fenton’s bank at Rochdale; and it is certainly astonish¬
ing to be informed that the leading spirit in it was a daringspeculator. On the London Stock Exchange it was well known
that Mr. Jonathan Nield was a very large operator; but it was
not known wh&t was even an approximate estimate of his losses.
These matters are now being investigated, and advices from
Rochdale mention that the following particulars have now been
ascertained :

The worst anticipations in regard to the stoppage of Messrs.Fentons’ Bank appear likely to be realized. No report has beenissued by the accountants in whose hands the books of the firmwere placed, but since the petitions were filed (not only that ofthe banking concern, but that of Mr. Jonathan Nield, who car¬ried on one of the largest stock and share broking businesses intbe country, and tbe private petitions of several members of thebanking firm, as well as of the Baxenden Turkey-red DyeingCompany, which was carried on by the members of tbe bank)various facts have leaked out of an extraordinary character. Theliabilities to the depositors are roughly estimated at £620,000,

and in Mr. Nield’s petition the sum of £597,000 is stated as owingto the bank. Mr. Nield is indebted to banks in Scotland and intbe north of England, though none in Lancashire loses anythingby his failure. It is supposed that the banking concerns arefully secured from loss. Two banks in Scotland are involved totbe amount of £10,000 and £6 250, and three English banks tothe amount of £10,000, £15,000, and £9,500. Contrary to expec¬tation, a considerable loss will fall upon London by Mr. Nield’sfailure. One gentleman in the city will lose £65,000; another,£52,000; and a third upwards of £50,000; whilst an assurance'company is interested to the extent of £30,000. A Londonfirm is also involved to the extent of £60,000; anotherin Westminster, to the extent of £11,600. Several other gentle¬men in the metropolis are creditors to the amount of severalthousands. A Liverpool merchant is scheduled for £5,500, anassurance company for £380, and a tradesman for £680. A Man¬chester broker has placed to his credit tbe sum of £50,000; a firmof picture dealers is credited with £18,000; a firm of Manchesterbuilders are scheduled for £250; aud the Bridgewater Companyhave £8,000 in tbe bank. A clergyman in the neighborhood ofRochdale has over £4,COO placed opposite his name, and a Roch¬dale gentleman over £2,000; a Glasgow firm is scheduled for£1,100, and another for £970; while a Cheltenham doctor loses£760. The above are the principal Items owing by Mr. Nield,and the total amounts to over £950,000. The creditors of thebank number 1,500, and 13 claims amount to £333,440, one personbeing a creditor for £130,000. A large number of creditors havesmall sums deposited in the bank, the smallest being 5s. Inlooking over the list one is struck by the large number ofaccounts on trust for church, educational, and other objects.One friendly society in the neighborhood of Hey wood has all itsfunds (£1,500) in the bank. The Baxenden Company owes£4,500. Mr. Joseph Fenton, who is a landed proprietor, in hisprivate capacity owes considerably over £60.000. , Mr. WilliamFenton owes several thousand pounds; Mr. James Fenton, over£4,000; and Mr. William Fenton, Jr., £700. Great anxiety isfelt by the depositors as to the assets, of which nothing isdefinitely known, as the persons acting for the partners of thebank refuse to give the creditors any information as to who issecured or who is not.

Efforts are being made to re-establish the West of Englandand South Wales Bank under the title of The West of FinglandBank, limited, with a capital of £1,500,000, in 50,000 shares of
£30 each. 25,000 shares are to be first issued, and only £10 pershare to be called up.
It has been proposed to settle the affairs of the City of GlasgowBank by arbitration, not only on account of a saving of expense,but because there is every reason to believe that the affairs of

the institution can be wound up in a much shorter time. A reso¬
lution for this purpose was proposed at a meeting held on Thurs¬day in Glasgow, to the effect that it was important in the commou
interest both of the shareholders and creditors to have all matters
of the City of Glasgow Bank referred to a judicial personage ofthe highest standing, to be named by Parliament, as an arbitrator,with powers analogous to those possessed in the London, Chat¬ham and Dover Railway case, but with the right of appeal tothe House of Lords on questions of principle. Mr. John Morris,of the firm of Messrs. Ashurst, Morris, Crisp & Co., London,solicitors for tbe bill, addressed the meeting and explained how
tbe bill would operate. He said he was sorry to say that he had
received a letter that morning from the liquidators of the City of
Glasgow Bank, saying that the liquidators, as at present advised
must oppose tbe proposed bill. The difference of cost between
the liquidation as now being conducted and the arbitration would
be half a million, and everything c«»uld be settled in a few weeks
instead of weary years. In answer to questions put by Professor
M'Gregor, it was stated that it was proposed to refer all matters
connected with the bank to arbitration. An arbitrator would
just stand in tbe position of a court, and would not supersedetbe liquidators ; Dr. Garment, S.S.C., was in favor of the bill so
far as it regarded judicial claims.—A gentleman asked if any suchbill as that proposed had ever been passed through Parliament.—
Mr. Morris said there had been none exactly similar. The prin¬
ciple on which the other bills had been passed was that the mat¬
ters of which a settlement was desired were national in the extent
of their disaster.—Mr. Bruce, of Kileith, suggested that it be
added to the motion that a committee be appointed to consult
with Mr. Morris as to the advisability of proceeding with the bill
and«report to another meeting.—The chairman stated, in answer
to a query, that the persons who were promoting the bill repre¬
sented £100,000 in stock.—The resoluiion was then passed.
The failure has been announced of Mr. William Glen Walker,

merchant, of London, with liabilities estimated at £445,000.
The bankrupt traded with Australia, and the failure has arisen
out of the stoppage of the City of Glasgow Bank, to whom the
debtor owes £129,251. The New Zealand and Australian Land
Company, Glasgow, are put down as creditors for £214,000.
These revelations, and many o her inferences or surmises,

naturally cause .a very uneasy feeling to preykil, and it hag
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already been pointed out that the money market has been very
perceptibly affected. It is quite clear that the process of weed¬
ing out firms which have been producing injury by trading or
speculating far beyond their capacity, has not yet terminated;
and as these suspensions keep cropping up, the mercantile pub¬
lic is somewhat bewildered, as it is unable to arrive at any satis¬
factory conclusion about the future. It is quite evident that the
banks, and it is feared the country banks chiefly, have been making
injudicious advances during the last few years, and there is natu¬
rally an apprehension that other banks are involved similarly to
those which have recently been compelled to suspend payment.
There is, of course, no proof that the provincial banks have ad¬
vanced upon mills, machinery and other securities to any inju¬
dicious extent, but it is a very general belief that great caution
is necessary.
The money market has been very firm during the week, and no

discount accommodation has been obtainable under the Bank
rates. The rate of short loans is 3^ to 4 per cent. The present
quotations for money are as follows :

Government. In the House of Lords the result was :—Contents,
201 ; non-contents, 65 ; majority, 136. In the House of Commons
the debate ended thus :—For the vote of censure, 227 ; against it,
328 ; majority for the Government, 101.
In the state of the corn trade there has been no material alter¬

ation. The weather has become very severe, and there are very
strong indications of a hard winter, but the markets for cereal
produce are unaffected, as millers continue to buy from hand to
mouth at about previous quotations.
Duringthe week ended Dec. 7, the sales of home-grown wheat

in the 150 principal markets of England and Wales amounted
to 57,855 quarters, against 47,211 quarters last year; and it is
estimated that in the whole Kingdom they were 231,420
quarters, against 189,000 quarters in 1877. Since harvest, it io
estimated that the sales in the 150 principal markets have been
837,628 quarters, against 705,207 quarters; while in the whole
Kingdom it is computed that they have been 3,350,600 quarters,
against 2,821,000 quarters in the- corresponding period of last
season. Without reckoning the supplies furnished ex-granaryPer cent. | Open-market rates: Percent.Bank rate 5 | 4 months’ bank bills 5 @Open-market rates: I 6 months’ bank bills....5 @ .[30and 60 lays’ bills 5 © .. 1 4 and 6 months’ trade bills. 5 6? 63months’bills 5 © .. J

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined:

_ . • Per cent.Jomt-stocKbanks
3izDiscount houses at call. '.Y.Y. 3XDiscount bouses with 7 days’ notice

Discount houses with 14 days’ notice ’ ] 3^The following are the current rates of discount at the
principal foreign markets :

Pari 8
Brussels....
Amsterdam
Berlin
Hamburg...
Frankfort...
Leipzig
Genoa......
Geneva

Bank Open
rate, mark’t.
p. c. p. c.
3 2>;©2%
4 3%@3K
4 4
4% 3‘4m7A
4X SX
4X 3^©4
4% 3%
4 4
4 4

St. Petersburg
Vienna and Trieste...
Madrid,Cadiz and Bar¬
celona

Lisbon and Oporto....
New York
Calcutta
Copenhagen

Bank Open
rate, mark’t.
p. c. p. c.
6 5
4X 4%(&\%
6 6 @7
5 5 ©6

.... 4^@6
5

4©4X 4

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and the
Bankers’ Clearing House return, compared with the four pre¬
vious years.

1S78. 1877. 1876. 1873. 1874.
Circulation, including £ £ £ £ £Dank post bills 31,492,888 26,750,379 27,530,780 27,343,204 25,772,505Public deposits 4,454,391 5,330,776 7,331,822 5,7(3,277 5,83?,443Other deposits 26,369,995 20.376,383 21,505,576 20,608,312 16,693,^57Government securities. 14,737,624 13,283.520 15,833,004 13,870,012 12,879,615Other securities 24.346,855 17,907,686 17,017,236 19,173,141 17,211 646Reserve of notes and
coin 9,746,851 12,482,790 16,809,930 11,275,452 10,379,420Coin and bullion in
both departments ... 25,995,025 23,930,270 29,006,000 23,235,577 20,837,155Proportion of reserve
to liabilities 31 34 47*90 52 41

Bank-rate 5 p. c. 4 p. c. . 2 p. c. 3 p. c. 6 d cConsols.... 94>e' 95>g 94 94 92>£English wheat,av.price 40s. lid. 51s. 4d. 49s. Id. 46s. Id. 44s. lCd.Mid. Upland cotton... 5d. 6%d. 6 11-lfcd. 6 15-16d. 7 1-lfid.No. 40 mule twist 9»4d. 10>£d. llJid. 19 Od. Is. Od.Clearing House return. 76,220,000 100,074,100 81.121,1002113,518,000 li2,8i6,OCO
The demand for gold for export has not only Bubsided, but a

considerable supply has been received from Paris and has been
sent into the Bank. The silver market has been very inactive,
and tlie price has fallen to 50i. per ounce. The only inquiry is
for the Continent. The market for Mexican dollars has been
very quiet. The following are the current prices of bullion :

GOLD.
Bar Gold, fine ... .per oz. standard.Bar Gold, refinable .... .per oz. standard.
Spanish Doubloons per oz.South American Doubloons. per oz.United States Gold Coin per oz.German gold coin peroz.

• silver.
Bar Silver, fine per oz. standard.Bar Silver, containing 5 grs. Gold per oz. standard.Mexican Dollars per oz , last price.Chilian Dollars .per oz , last price.

s. d. s. d.
77 9 @ ...

77 10^@ ....

73 9 © ....

73 9 © ....

76 3?*@ ....

76 3M@ ....

d. d.
50 © 50>$
50%© 50%
49%© ....

49%© ....

at the commencement of the seasoa, it is computed that the
following quantities of wheat and flour have been placed upon,
the British markets since harvest:

1878. 1877. 1876. 1875.
cwt. cwt. cwt. cwt..:Imports of wheat 15,402.317 18,678.243 10,898.369 19,263,393Imports of flour 2,090,-24 2,157,232 1,601,459 1,765,246'Sales of home-grown wheat 14,5v'0,000 12,2.3,600 13,723,090 12,253,000

Total 32,013,141 33,059,075 25,424,819 33,281,633Exports of wheat and flour . 693,234 659,974 382,54.' 79,049-
Result 31,319,907 32,399,101 23,042,277 33,202,584Aver, price of Eng. wheat for season 41s. 5d. 54s. 9d. 47s. 3d. 47s. 2d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years:

IMPORTS.

1878. 1877. 1876. 1875.Wheat IS,629,743 10,898,369 19,263,393Barley 4,054,914 4,059.669 3,356,483Oats 3 547 678 3,433.06 4 3,158,136Peas 663,484 528,313 367,784Beans 1,-22,911 1,469.142 1,099,574Indian Oom 8.1 38.335 12,178.671 6,238,422Flour ....: .... 2,090,324 2,157,232 1,801,450 1,765.210
- ■ exports.

Wheat 615,646 368,447 72,795Barley ....i 23,03 < 5,669 8.147
Oats 47.407 43,(6 4 74,402Peas 5,6*4 7.058 8,318 4,873
Beans 2,4*3 8.417 11.945 3,382Indian Corn 90,143 39,688 161,925 11,257Flour 27,9 6 14,328 14,095 6,254
The following statement shows the extent of our imports of

wheat and flour during the first three months of the season, v z ,

September, October, and November, compared with the three
t previous years, together with the countries whence those sup-
I plies were derived :

WHEAT.

1878. 1877. 1876 _ 1875.
Cwt. Cwt. Cwt. Cwt.

Rus«ia . 3,365,282 2,*59,168 2,632,820 3.561,990
United States 6,648,978 b,579,908 2,717,603 5,702,643
British North America. . ... 1,379,864 2,318,872 826,624 1,777,309
Germany 1,152,072 1,515,629 352,440 1,907,943Prance 166 36.389 41,410 564,195
Chili 50,513 181,032 134,047 367,193
Turkey, Moldavia and
Wallachia 103,317 115,374 119,959 471,004

Egypt 425.567 822,049 1,149,940
British India 265,335 1.819,426 1,101,723 750,811
Other countries 556,699 485,076

«

; 652,714 1,076,518

Total 13,618,781 16,336,482 9,451,029 17,329,611
FLOUR

Germany 277,264 '

335,396 23\007 241,990
Prance 256,048 292,090 305,554
United States 791,761 556,987 669.016 518,651
British North America. 172,734 207,276 116,990 153.220
Other countries ... . 494,639 555,535 357,116 273,698

Total 1,816,206 1,911,242 1,620,819 1.493,100
Annexed is a return showing the value of the imports of cereal

produce into the United Kingdom during the first three months
of the cereal season, viz., September, October and November,
compared with the corresponding period in the three previousQuicksilver, £6 10s. Od. to £6 12s. 6d. Discount, 3 per cent.

There was no allotment of India Council bills on Wednesday,
the prices tendered being too low to admit of it.
On the Stock Exchange business has been very dull, and prices

are generally lower. There has been scarcely -any disposition
shown either to invest or to speculate. The market for American
railroad bonds has participated in the general quietness.
The purpose for which Parliament was called together having

been sa’isSed, an adjournment is expected to take place next
week until the usual period at the commencement of February.
The debates "in the two Houses on .the foreign policy of
the Government terminated in large majorities for the

years:
1873. 1877. 1876. 1875,
£ £ £ £

Wheat 6,779.572 - 10,209,083 4,829,059 9,485,822
Barley 1,737,543 1,627,544 1,554,148 1,304,733
Oats.’. -.... 1,120,495 1,0-36,631 1,465.457 1,267,788
Peas 171,874 257,9'0 182,341 133,112
Beans 156,824 449,095 495,379 438,812
Indian Corn 2,349,920 2,472,158 , 3,275,460 2,125,142
Flour 1,518,073 1,776,745 1,295,944 1,227,516

Total... 13.834.3C0 17,829,231 13,097,768 15,982,985

English Market Reports—Per Cable.
The daily closing quotations in the markets of London and

Liverpool for the past week, as reported by cable, are shown in
the following summary;
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London Money and Stock Market.—The bullion in the Bank

of England has increased £944,000 during the week.
Sat. Mon. Tues. Wed. Thur. Fri.

sr Dec. 21. Dec. 23. Dec. *24. Dec. 25. Dec. 26. Dec. *27.Silver, per oz d . 49% 49% 49% *

49 9-16Uoiisuie for money. 94 3-16 94 3-16 94 7-16 •

94 11-16“
account. • 94% 94 7-16 91% *

; 91 11-160.8.68(5-208) 1867... .104% 104% 104% 104%O.S. 10-408 .110 lo9% 110 03 109%U. S. 5s of 1881 108% 10«% 108% 108%U. 8. 4%e of 1891.... 106% 106% 106% O o 106%Erie com stock..... 18% 19% 19% a W 21Illinois Central . 79% 79 79 •

79Pennsylvania 32% , , . , 32% •

82%Phila & Reading... U 12% 12% ....

Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.—

sat. Mon. Tues. Wed. Thur. Fn.
8. d. 8. d 8. d. b. d. s. d. s. d.Flour (extra State).... flbbL 23 6 23 0 23 0

• 23 0Wheat, spring. No. 1 # 101 lb .... .. . • ....
* •

....do do No. 2 new “ 8 0 8 0 8 0 8 0do winter W. new “ 8 9 8 9 8 9 05 8 9do Southern, new. “ 8 11 8 11 8 11 9 0do Av. Cal. white.. “ 9 3 9 3 9 3 O o 9 2do Cal. club “ 9 7 9 7 9 7
HH
HH a 9 6Corn, mixed soft, old, # qr. 24 3 24 3 24 3 *

24 3do prime, new “ 23 0 23 0 23 0 l 23 0
Liverpool Provisions Market.—

Sat. Mon. Tues. Wed. Thur. Fri.
s. d. 8. d. s. d. s. d. s. d. 8. d.Pork, Wes' era mess. $ bbl. 40 0 40 0 40 0Bacon, long cl’r, new.$ cwt. 23 ' 6 23 0 23 0Bacon, short ci’r, new “ 25 0 24 6 24 6Beef, prime mess, new.$ tc. 77 0 7? 0 77 0Lard, prime West.. cwt. 31 3 31 3 31 3Cheese, Amer. choice. “ 45 0 45 0 45 0

Liverpool and London Produce Markets

Liverpool—
Tallow, prime City..
Spirits turpentine .

Rosin, c iminon ....

'Rosin, fine
London—

Petroleum, refined..
Petroleum, spirits...

CJ
T3

>-
aj

'o
a

40
23
24
77
31
45

Sat. Mon. Tues. Wed. Thur. Fri.
8. d. 8. d. 8. d. s. d. b. d. s. d.$ cwt. 36 6 36 6 36 6 ; ; 36 64. 21 0 22 0 22 0 22 044 4 6 4 6 4 6 OS 03 4 6<£ 10 0 10 0 10 0 'O

r*H

o

10 0

$ gal- 8% .... 9% a HH 9%12% .... .... - :

(CommercialamXitXiscellaucmts 2tcnrs.
Imports and Exports for the Week.—The imports oflast week, compared with those of the preceding week, showa decrease in both dry goods and general merchandise.The totai imports w^re $4,393,335, against $7,272,070 the pre¬ceding week and $5,733,894 two weeks previous. The exportsfor the week ended Dec. 24 amounted to $7,269,771, against$6,331,833 last week and $6,164,702 the previous week. Thefollowing are the imports at New York for week eudiug (fordry goods) Dec. 19 and for the week ending (for generalmerchandise) Dec. 20:

FOREIGN IMrORTS AT NEW YORK FOR THE WEEK.

Dry Goods
General merchandise...

Total for the week..
Previously reported....

1875.
$i99,053
1,673,483

1876.
$631,296
4,147,243

1877.
$974,698
4,003,028

1878.
$1,102,860
3,200,475

$2,372,533
316,625,165

$1,778,539
209,717,540

$1,977,636
306,767,261

$4,393,335
276,922,453

Since January 1 ... $318,997,693 $274,493,079 $311,744,897 $231,315,788In our report of the dry goods trade will be found the importsof dry goods for one week later.
The following is a statement of the exports (exclusive of specie)from the port of New York to foreigu ports for the week endingDec. 24: * 6

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week
Previously reported.

1875.
$3,739,421
251,767,862

1876.
$5,160,305
26-;, 977,921

1877.
$6,467,126
2:3,561,521

1878.
*7,263,771
333,853,429

Since January 1 $255,507,286 $ 141,123,200$272,138,226 $290,028,617The following will show the exports of specie from the port ofNew York for the week ending Dec. 21, 1878, and also a com¬parison of the total since Jan. 1, 1878, with the correspondingtotals for several previous years:
Dec. 21—Str. Weser London Amer. silver bars.Paris Fr’ch silver coin..Dec. 21—Str. Celtic .Liverpool Mex. silver dols..

Amer. silver bars.

$70,009
5.000

50.955
35,000

.Total for the week ($160,9*5 silver, and $ . gold) $160 955Previously reported ($6,349,593 silver, and $5,826,534 gold) 12,i;6,'242
Total since Jan. 1, 1878 ($6,510,463 silver, and $5,826,734 gold). .. $ 12^337^97Same time In—• i Same time in—IgJ $23,021,843 | 1371 $63,865,5471876 *. 43.376.032 I 1870 58.684.1711875 68,680.230 1869.. 32 108 4481874 60,242,959 11868

. 70 841,599
1872..... 71,545,275 | 1866 ii^TOOThe imports of specie at this port during the same periods havebeen as follows :

$9,065
76,317

456
14,710
3,264
1,670
700

3,406
10,643

385
12,448

591
80

Dec. 16—Str. City of Merida Vera Cruz Amer. silver
Foreign silver ...
Amer. gold

_

„ Foreign goldDec. 16- Bark Curacoa Curacoa Amer silver..Dec. 16—Str. Niagaia Havana ..Amer. gold.Dec. 16—Str. Etna Kingston Amer. silver...!..
Foreign goldDec. 17—Str. Canima —Hamilton Amer. gold...l!!!Dec 17—Brig Anita Ciudad Bolivar . Amer. gold !.Dec. 17:—Str. Norman Cienfuegis Amer. silver..*!..Dec. 21—Brig Eiche Puerto Cabello...Foreign silver....
Foreign gold

Total for the week ($102,385 eilver, and $30,750 gold) $133 135Previously reported ($11,636,467 silver, and $7,291,796 gold): 18,738,’283
Total since Jan. 1, 1878 ($11,633,872 silver, and $7,232,546 gold)..f 18371,413

Same time in—
1577 $15,134,795
1876 22,44\804
1875 12.862,932
1874 6,251,725
1873 18,779,929

Same time in—
1872

.. $5,547,3111871... 8,618,2901870 ll.581.7U1869 14.976.0011868 7,163,070The transactions for the week at the Sub-Treasury have beenas follows:
-Receipts.-

Customs. Coin. Currency. Coin.Dec. 21 . .... $122,000 $474,623 81 $401,573 52 $304,003 77ii 23.. 786,655 54 2,211,516 17 569,151 37U 24.. 248,000 513,333 52 19", 146 09 3,630,770 0344 25.. .Holiday«« 26.., 208,000 697,201 59 6i 0,732 38 309,174 9841 27... 353,000 708,278 96 772,725 G6 1,889,168 02

Payments. ,

Currency.
$338,603 04
938,240 13
401,712 93

975,277 07
658,212 55

Total $1,208,090 $3,184,993 42 $4,182,693 82 $6,702,268 20 $3,312,050 72Balance, Dec. 20.. 118,750.665 95 46,683,291 13
Balance, Dec 27 115,233,390 65 47,553,942 23
Philadelphia & Reading.—The business of this railroad, forthe year ended November 30, was as follows:

GRUBS RECEIPTS.
1878. 1877.Railroad traffic $11,539,592 $12,142,910Canal traffic 1,010,33? 1,011,509Steam colliers 570,071 652,4'4Richmond coal barges 111,491 131,778

Total railroad company
Reading Coal and Iron Company....

$13,231,493
8.192,077

Total of all $21,423,570
TONNAGE AND PASSENGERS.Tons of coal on railroad

...... 5,909,140Tons of merchandise 3,164,948Passengers carried 6,376,4 3Coal transported by steam colliers ... 674,991
TONS OF COAL MINED.

By Coal and Iron Company 2,727,6C8By tenants 1,100,181

$13,938,652
10,007,021

$*23,945,684

7,255,317
3,151,629

- 6,674,889
599,368

3,791,5*28
1,389,108

Totalmined frem lands owned and controll’d
by cempaDy and from leasehold estates... 3,827,789 5,183,637The business of the Reading Railroad for the month ofNovember covered the very large amount of $1,078,394, being amonth of unrestricted tonnage, against $1,133,111 in correspond¬ing month last year, an increase of $545,283, notwithstandingwhich the total of the year’s business is $707,159 less than in1877. Including the business of the Coal and Iron Company, the

gross receipts for the month reached $2,807,476, against $2,087,-497, an increase of $719,979; and for the year, $21,423,571, against$23 945,684, a decrease of $2,522,113.
The following circular was issued December 24 by the Phila¬delphia & Reading Railroad Company:
As it will be impossible until af.er the opening of the spring trade to re¬duce arrears now due to the employees of the company, it h is been deter¬mined to pay all officers, agents and other employees, for the months ofSeptember, October and November, in interest bearing certificates, payableone half on April 15 aud the other half on May li next. The-e certificateswill at once be receivable for any debt due the Philadelphia & Reading Rail¬road Company or the Philadelphia Coff & Iron Company. They will be issuedin sums of $10 eich, and all balances under $10 will be paid in cash. Thepavment of the certificates will be commenced on December 21, and continuedover the line until finished. The wages for December will be paid in cash, com¬mencing J muary 13, and be completed during the month of January. Therewill be paid with the December check-rods to each person to whom the com¬pany has been in arrears for the past year a sum equal to 5 per cent on onemonth’s pay due to him, for interest upon previously deferred payments. Byorder of the Board of Managers. Franklin B. Gowen, President.
Western Union Telegraph.—The argument for an injunction,in the action of Colgate against the Western Union TelegraphCompany, restraining the defendant from the use of the plaintiff’spatented gutta-percha insulator, was had in the United StatesCircuit Court. The complainant, through his counsel, offered toreceive an annual license fee of $100,000 for the remaining sevenyears the patent is to run. In the event of the rejection of thisoffer, the coungel asked a permanent injunction against thedefendant. Counsel for the defendant presented affi iavits and

arguments claiming that the insulating substance of the Daypatent, known as kerite, was as good as the plaintiff’s insulator;that if nine or ten months were given them they could substi¬tute the kerite for the gutta-perclia throughout their submarineand other lines where it was needed. If au injunction were putupon them,.however, it would prove a great detriment to Govern¬
ment and public and private interests by stopping the trmsmis-siou of messages through sub-aqueous cables. Finally, theyclaimed that $109,000 was au excessive license fee to demand.The plaintiff’s counsel responded that $100,000 a year was lessthan 1 cent a message, and it was conceded that the averageprofit was over 13 cents on each message. Mr. Betts said that
they were willing that the defendant should have sixty days tochange their insulators to the kerite method, but they asked thatthe injunction should grant the company no longer time if itrefused to accept the license fee.
W ilmington & Weldon Railroad.—From the report which

was presented at the recent annual meeting, it appears that thetotal receipts for the year were $487,815, and expenditures $312,-1G9, leaving a balance in net receipts of $175,645, a net increase
over the previous year of $18,738. The passenger traffic shows
an increase of $10,847; but in freight traffic there is a decreaseof $66.957,. of which $58,101 was on through business.
—The January coupons on the first mortgage bonds of theHouston & Texas Central Railroad will be paid by Messrs. JohnJ. Cisco & Son.
—Coupons of the Memphis & Charleston Railroad and of the

East Tennessee & Georgia Railroad will be paid on and after the2d prox. by Messrs. R. T. Wilson & Co., No. 2 Exchange Court.Coupons of the East Tennessee Virginia & Georgia Railroad willbe paid by Gallatin National Bank.
—January coupons on the Central Pacific Railroad first mort¬

gage, and California & Oregon and Western Pacific bonds, will be^paid by Messrs. Fisk & Hatch, No. 5 Nassau street.
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JJIte Ambers' ©alette.
No National Banks organized during the past week.

DIVIDENDS.
The following dividends have recently been announced :

Name op Company.

Railroads.
Atchison & Nebraska
Boston & Lowell ..

Chic. Iowa ■& Nebraska..
Chic. R. I. & Pac. (quar)
Concord & Portsmouth
Phila. Wil. & Balt
(Vest Chester & Phila

Honix'd

Bank of N. Y., N. B. A.'
Bowery Nat
Chatham Nat ....

Importers’ & Traders’ Nat
Jrving Nat
Leather Manufacturers’ Nat,...
Mechanics’ Nat ..

Manufacturers’ Nat. (B’kiyn)..,
Merchant-’ Ex. Nat
Merchants’ Nat
Nat. Bk. of Commerce
Nat. Broadway
Nat. Citizens’
Nat. Shoe & Leather
North River
People’s
Phenix Nat

Insurance.
Hamilton Fire

Per
Cent.

When
Payable

Books Closed.
(Days inclusive.)

$1 Dec. 28. Dec. 25 to Dec. 59
$5 Jan. 1.
$5 Jan. 1.
2*4 Feb. 1.
3Y Dec. 28.
4 Jan. 2. Dec. 15 to Jan. 6
4 Jan. 6.

4 Jan. 2. Dec. 25 to Jan. 1
5 Jan. 2.
3 Jan. 2. Dec. 22 to Jan. 1
7 Jan. 2. Dec. 19 to Jan. 1
4 Jan. 2. Dec. 20 to Jan. 1
4 Jan. 2. Dec. 28 to Jan. i
4 Jan. 2. Dec. 22 to Jan. 1
3 Jan. 2.
2 Jan. 6. Dec. 22 to Jan. 7
W Jan. 2. Dec. 20 to Jan. 2
4 Jan. 6.
8 Jan. 2.
3 Jan. 2.
4 Jan. 2. Dec. 27 to Jan. 31
a* Jan. 2.
sx Jan. 2.
3 Jan. 2.

”Yi Jan. 2. Dec. 20 to Jan. 2

Liabilities. Oct. 1, ’78. Dec. 6, ’78.
Capital $53,786,300 $53,582,700Net profits 23,577,400 23,191,200Circulation 20,108,700 20,438,700Due banks SI,513,800 76,369,400Due depositors 142,182,400 145,525,500
Unpaid dividends 190,500 126,400

Comparisons.
Dec. $203,600
Dec. 386,200
Inc. 330,000
Dec. 5,144,400
Inc. 3,343,100
Dec. 64,100

Totals $321,359,100
Resources.

Loans and discounts $169,578,000
U. S. bonds on hand 11,564,000
U.S. bds to secure circu’at’n 24,195,500
Other stocks, bds. & morts. 35,809,200
Premium on stocks 1,767,100
Real estate 9,465,900
Due from banks 14,346.800
Cash items a»d bank notes. 3,325,300
Specie 13,294,300
Legal tenders 37,882,200
Overdrafts 130,800

$319,233,900 Dec. 2,125,200

$165,274,200
26,491,300
24,428,500
18,217,800
1,786,100
9,427,300
16,682,600
4,013,600
16,286,400
36,528,200

97,900

Dec.$4,303,800
Inc .14,927,300
Inc. 233,000
Dec.17,591,400
Inc. 19,000
Dec. 38,600
Inc. 2,335,800
Inc. 688,300
Inc. 2,992,100
Dec. J,354,000
Dec. 32,900

Totals $321,359,100 $819,233,900 Dec.$2.125,200
United States Bonds.—There has been a fair business in

government securities, hut no large transactions of very heavyamount. Subscriptions to the 4 per cents are reported as large,and the first call on the five-twenties of 1867 is looked for at an
early date. Secretary Sherman in a recent circular calling atten¬tion again to the 4 per cent loans, offers the following commis¬sions on aggregate sales made from Jan. 1, to June 30, 1879, viz.:
on subscriptions of $100,000 to $1,000,000 ^ of one per cent; on
subscriptions from $1,000,000 to $10,000,000 £ of one per cent;and on amounts over $10,000,000 an additional 1-10 of 1 per cent.Closing prices at the N. Y. Board have been as follows:

FRIDAY, DEC. 27, 1878-5 P. M.
Tlie Money Market and Financial Situation—The year

closes with a cheerful feeling prevalent in financial circles, and
a tone of much confidence as to business prospects in 1879. Evi¬
dence constantly accumulates to show that the enormous pro¬
ducts of the country in 1877 and 1878 have formed a basis for
substantial recuperation, of which the real extent was hardlyappreciated as the seasons went on, and only after the statistics
are published showing the production, movement, consumption,and expolt of domestic products since January 1, 1877, is theactual progress of the country fully understood. Taking onlythe out-turn of the cotton and .grain crops, of gold and silver
mining and petroleum in 1877 and in the year now closing, andwe have a volume of raw products which have not been paral¬leled in the history of our industrial interests, and which have
formed the most prominent factor in the problem of a return to
specie payment and a recovery of commercial prosperity.The Money Market has worked more easily than is usual to- •

wards the close of December, and on call loans the rates have \generally been 4 to G per cent on miscellaneous collaterals, with
exceptions at 3 per cent to the large government bond dealers. £On prime commercial paper the rates are 4£ to 6 per cent, with a >small supply offering.
The Bank of England weekly statement on Thursday showed

-a gain of £944,000 in specie, but a decline in the reserve to
27f per cent of liabilities, against 28f per cent the previous week.The Bank’s posted rate of discount remains at 5 per cent, although
money in the open market continues active at 5@G per cent fordiscounts, and up to 8@10 per cent on advances or loans on col¬lateral.
The last statement of the New York City Clearing-House hanks,issued December 21, showed a decrease of $222,700 in the excess

above their 25 per cent legal reserve, the whole of such excess
being $9,602, LOO, against $9,827,800 the previous week.The following table shows the changes from the previous weekand a comparison with the two preceding years.

68, 1881 reg.
68, 1881 coup.
6s, 5-20s, 1865...reg.
6s, 5-208,1865 .coup.
6s, 5-20s, 1867...reg.
6s, 5-20s, 1867 .coup.
6s, 5-20s, 1868...reg.
6s, 5-20s, 1868 .coup.
5s, 10-40s reg.
58, 10-408 coup.
5s, fund., 1881...reg.
5s, fund., 1881..coup.
44s, 1891 reg.
4j28, 1891 coup.
4s, 1907 reg.
48, 1907 coup.
6s, cur’cy, ’95-99.reg.

Period

&
&
&
&
&
&
&
&
& S.
& S.
-Feb.
-Feb.
-Mar.
Mar.
Jan.
Jan.
& J.

Dec.
21.

Dec.
23.

Dec.
24.

106*2
*109*4

*10630
1093s

1063s
10930

. ....

*102*2
*105*2
*105
*10834
108
*108
106*2
*10638
-10430
10438
99*o

*10030
*11958

i02*2
105*2
*105
v108
*10734
107 7s
106*2
*10630
*10438
*10430
99*2

*10038'
11958

102*4
1053s
*105
108*8
107 7s
*1073j
*10630
1063b
104*2

1110430
99*2

*10030
*119*2

Dee.
25.

C3

r—<

o
M

Dec.
26.

*1063s
*109*4

Dec.
27.

106*2
10938

10238
105*4
105
108*2
108
108

102*4
1053s
105
108
108*8
*10778
106*2*106*2
106*2*10638
-104*2! 104*2
104*2 *10438
*99*21 -993g

*100381-10038
*119*^*11938

* This is the price bid; no sale was made at the Board. -

Closing prices of securities in London have been as follows:

Dec.
13.

Dec.
20.

Dec.
27.

Range since Jan, 1, 1878.
Lowest. Highest.

U. S. 6s, 5-20s, 1867
U. S. 5s, 10-40s
5s of 1881
4*2S of 1891

x05*2
109 7s
108*2
106*2

10434
110
10858
106 34

104*4
10934
'.0850

. 06*2

104*4Dec. 23
104*2 Feb. 25
1033a Mch. 1
102*8 Feb. 25

10950 Juno 8
1115Q July 30
109*8 July 9
107*4 July 30

1878.
Dec. 21.

Differ’ncesfr’m
previous week.

1877.
Dec. 22.

1876.
Dec. 23.

Loans and dis.
Specie
Circulation ..

Net deposits .

Legal tenders.

$235,974,100
20,911,500
20.077,000
203,625,600
39,600,000

Dec.$2,073,100
Inc. 28,600
Dec. 64,600
Dec. 2,508,800
Deo. 878,500

$239,764,200
19,674,600
19,293,900
194,842,500
36,067,500

$252,68 4,000
27.659.800
15.137.800

206,170,700
3d,546,900

Quarterly statements of the State hanks of the City of NewYork, on the fourteenth day of December, 1878, as comparedwith September 21, 1-878 :

Liabilities.
Capital $12,275,200Net profits 4,381,900Circulation ; 25,300Due banks 4,644,700

STATE BANKS.

Sept. 21, ’78. Dec. 14, ’78.
$12,073,500
4,433,500

25,300
-p. _ 4,663,400Due depositors 29.002,600 27,208,400Unpaid dividends 118,900 62,500

Comparisons.
Dec. $201,700
Inc. 51,600
Inc. 18,700
Dec. 1,794,200
Dec.

. 56,400
Totals $50,448,600 $48,466,600 Dec.$l,982,000

Resources.
Loans and discounts $31,531,100 $32,556,700U. S. bonds on hand " 47,500Dtlier stocks,b’ds and mtgs. 4,665,900 3,469,200Due from banks 2,668,000 2,729,800Real estate 1,512,300 1,598,300Lash items and bank notes. 169,300 234,300Specie 2,629,700 2,353,500Legal tenders 7,249,800 5,468,100Overdrafts ..... 22,500 9,200

Inc .$1,025,600
Inc. 47,500
Dec. 1,196,700
Inc. 61,800
Inc. 86,000
Inc. 65,000
Dec. 276.200
Dec. 1,781,700
Dec. 13,300

Totals $50,448,600 $48,466,600 Dec.$l,982,000
Quarterly statements of the national banks of the City of NewYork on the sixth day of December, 1878, as compared withOctober 1, 1878 :

State and Railroad Ronds.—The transactions in State bonds
have been moderate, and chiefly in the Louisiana consols, about
which the uncertainty is yet pending in -regard to the payment
of January interest.
Railroad bonds are firmly held, but transactions this week

were not very large compared with recent active weeks.
Closing prices ol leading State and Railroad Bonds for two

weeks past, and the range since Jan. 1, 1878, have been as fol¬
lows:

States.

Louisiana consols
Missouri 6s, ’89 or ’90
North Carolina 6s, old
Tennessee 6s, old
Virginia 6s, consol

do do 2d series..
Dist. of Columbia, 3-65s

Railroads.
Central of N. J. 1st consol
Central Pacific 1st, 6s, gold..
Chic. Burl. & Q. consols 7s...
Chic. & Northwest. ep.,gold .

Chic.M.& St. P. cons. s. f. 7s..
Chic. R. I. & Pac. 6s, 1917...
Erie 1st, 7s, extended
Lake S. & M. S. 1st eons., cp..
Michigan Central consol. 7s..
Morris & Essex 1stmort.....
N. Y. Cent. & Hud. lst.cp
Ohio & Miss. cons. sink. rd..
Pitts. Ft. Wayne & Chic. 1st..
St. Louis & Iron Mt. 1st m
Union Pacific 1st, 6s, gold....

do sinking fund....

Dee.
20.

Dee.
27.

70 70*2
*106*2 *106*2
187s *18*4
*3434 37
*74 *73*2
*34
79*8 79

*85 *85
1083s 10834
*11670 *117
102 10250
101 10134
11034 *111*8
*114 115
*114
...... 11178
116 34

*121
l‘0234 .103*2
*12134 *1217q

*10778 1OS70
106 108*2

Range since Jan. 1, 1878.
Lowest.

69 Dee. 17
102*^ Aug. 23
15 Mcii.29

Nov. 7
Nov. 29
July 31
Apr. 12

30
78
29
74

64*4 Mch.
103^8 Jan.
109 Jan.
9178 dan.
91*8 Jan.
106 Jan.
110 Jan.
109 Jan.
105*e Jan.
115*2 Jan.
117*2 Sept,
957a Feb.
118 Feb.
102*2 Sept.
103Jan.
923i Mch.

4
15
2

14
5
5
7

10
5
5

10
20
8

20
7
6

Highest.

85 Feb. 11
108 June22
20 Dec. 2
39 May 14
78 Nov. 29
41 Dec. 6
85 June10

90
108 7s
117*2
10638
10234
111
116*4
114
115
121
122
105
122
109*2
109
108*2

July 11
Dec. 27
Dee. 23
Nov. 30
May 25
Dec. 7
July 8
Sept. 2 6
Oct. 29
Oct. 8
June26
Nov. 18
Oct. 18
Dec. 6
Dec. 26
Dec. 27

* This is the price bid; no sale was made at the Board.
Railroad and Miscellaneous Stocks.—The stock market

has been quiet, as might be expected in Holiday week. Prices
are, as a rule, steady, and in some cases strong, the principal ex¬
ception to this being in the coal stocks, which have declined on
the prospect of no combination for 1879, and the present low
prices of coal. Lake Shore and Michigan Central, both classed
now among the Vanderbilt stocks, have been steady since the
declaration of dividends, and the transactions in them have been
small. The brie-f reports of the net earnings of these roads,
and the more extended reports of the New York Central & Erie,
must be regarded as quite favorable. The reports of these two
leading trunk lines out of New York, for the year ending Sept.
30, 1878, are particularly encouraging, as they both show a
material improvement over the previous year, and the volume of
freight moved over them is quite unprecedented.
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The daily highest and lowest prices have been as follows:

Central of N.J.
Chic. Burl.* Q.
C. Mil. & St. P.

do pref.
Chic. & North.

do . pref.
C. R. I. & Pac..
Del.& H. Canal
Del. Lack. & W
Erie, $4 paid..
Han.« St. Jo..

do pref.
Illinois Cent...
Lake Shore ... .

Michigan Cent
Morris* Essex
N.Y.C.& H. K.
Ohio & Miss...
PacificMail..*
Panama
Wabash
Union Pacific..
West. Un. Tei
Adams Exp....
American Ex..
United States .

Wells, Fargo..
Quicksilver....

do pref.

Saturday, Monday,
Dec. 21. Dec. 23.

82** 337* i 33** 34%
107** 107%! 107% 107%34 35 i 34 3 )
73 73%' 72% 73%
48 49 i 48% 414%
75 75% 75% 76%

119% 119%, 119% 11'
37
42%

ii
34
77%
69%
71%
75
111

ll
121
21%
x66

37%j 37 S~ _43%' 42% 43%
19% t 18% 19%
13% 13% 13%
34 I 33% 34
77%' 78 78
70% i 69% 6)9%
72 i 71% 71%
75%I 75% 75%
111 111% 111
7% 7% 7%
14%; 14% 14%121%! *120 123
21%: 21% 21%
66%’ 66% 66%

x92% 93%; 92% 93%
105% 106 -105% 10.5%
46 46 ' 46% 46%
45 45 !*44% 46%
98% 98%: «8% 9^%
12 12% *12 13
*33 34 i *30 35

Tuesday, Wedn’sd’y Thursday.Dec. 24. Dec. 25 Dec. 26

33% 34%
108 108%
34% 35
73 78%
4*% 49%
75% 76
119% 119%
37% 37%
43
19%
*13
33%
*77%
69%
71%
75%
111
7%
14%

43%
20%
13%
33%
78
69%
71%
75%
111
7H
14%

*121 123
20% 20%
66 66%
93% 93%
105% 105%

*12 12%

c?

31% 33%
*ln7%
34% 35%
73% 73*
48% 49%
75% 76
120 120%
37 37%
41^ 43%
20% 21%
a* &*
69%
7i%
5*
7%
13%

123
20%
66%
93%
106
46%
46%
98%
12 ~

«9%
71%
75%
111

7%
14%

123
20%
66%
93%

106
46%
46%
99
12

Friday,
Dec. 27.

7%
13% 13%

122 122
20% 20%
66% 66%
93% 93%
106 106
*46
*.. . 46%
’98 99%
*11
*.... 34* These are the prices bid ana asked; no sale was

Total sales this week and the range in prices
were as follows:

made at the Board,
since Jan. 1,1878,

Sales of
Week.
Shares.

Jan. 1, 1878, to date.
_

Whole year
1877.

1 Lowest. Highest. Low. High.
Central of N. J 35,154 13*2 Jan. 2 45*4 July 11 0 37%Chic. Burl.& Quincy. 1,719 99*4 Feb. 28 114% July 15 94 118%Chic. Mil. &St.P.. .. 28,052 27% Sept. 2 54% July 8 11 42%do do pref. 15,225 64 Oct. 14 84% July 9 40% 73%Chicago & Northw... 116,502 32*2 Aug. 10 55*4 Apr. 17 15 43%do do pref. 57,123 59% Feb. 9 79*2 July 11

120% Dec. 26
37% 09%Chic. Rock Isl. & Pac. 3,581 98% Jan. 15 82*2 105*2Del. & Hudson Canal 3,893 34% Dec. 9 59% July 10 25*2 74*2Del. Lack. # Western 105,370 41*4 Dec. 27 617e July 10 30% 77Erie 105,108 7% Jail. 5 21% Dec. 20 4% 15Hannibal# St. Jo. .. 550 10 Fell. 28 10% Nov. 13 7 15%do do pref. 1,450 21% Fell. 28 41% Nov. 11 17 33%niinois Central 400 72% Feb. 14 87 July 11 40*2 79Lake Shore 50,375 55% June 29 70% Oct, 29 45 73%Michigan Central 8,325 58*2 Jan. 3 72% Apr. 18 35% 74%Morris & Essex 9,320 07% Feb. 28 89 June 10 51*4 92%N. Y. Cent.#Hud. R. 000 103%, Feb. 11 115 Sept. 5 85% 109%Ohio & Mississippi... 1,250 0% June 29 11*4 Apr. 15 2*2 11%Pacific Mail 0,045 12*2 Dec. 7 23% Jan. 10 12% 26*4Panama

Wabash
343

2,700
112 Jan. 5
12% June 20

131 Feb. 25
23% Nov. 11
73 Mch. 20

80 130
Union Pacific 8,715 01 *4 July 31 59% 73Western Union Tel... 35.710 75*4 Feb. 13 102 Oct. 31 56 84%

105
Adams Express 143 98 Jail. 8 109*4 Oct. 25 91American Express.. 105 40 Aug. 2 52*2 May 8 43% 00*4United States Exp... 40 44 Aug. 7 51% Feb. 25 30 59%Wells, Fargo & Co... 184 82*2,1(111. 7 99*4 Nov. 8 81 90Quicksilver 200 9*4 Nov. 11 19-% Feb. 25 13 24do pref .... 29% Feb. 5 37 June 15 19% 45
The latest railroad earnings and the totals from Jan. 1 to latestdates are given below. The statement includes the gross earn¬ings of all railroads from which returns can be obtained. Thecolumns under the heading “Jan. 1 to latest date” furnisli thegross earnings from Jan. 1 to, and including, the period men¬tioned in the second column.

Latest earnings reported.EARNINGS. Week or Mo.
Atch. Top. & S. F.2d wk Dec.
Atl & Gt. West.. .October ...
Atlantic Miss.# O.October ..
Bur. C. Rap. <fc N.2dwk Dec.
Burl. & Mo.R.in N.October...
Cairo & St. Louis.November.

1878.
$70,000
1187,41)7
201,181
28,429

307,581
18,292

-rCentral Pacific...November. 1,513,000’ 1,855,774 16,314,363 15.090,093Chicago &Alton.. 3d wk Dec. 93,900 05,119 4,022,894 4,380,140Chic. Burl. & Q...October. .1,368,348 1,290,114 11,746,897 10,285,021Chic. & East. III..2d wk Dec. 10,472 16,311Chic. Mil. & St. P.3d wk Dec. 180,000 188,749 8,277,072 7,950,891*Chic.&Northw.#e.Novcm .. .1,403,728 1,236,412 13,407,696 11,786,672/^l^TT Hff If i>- T4 \Trt../v.v,l S' •-»^ ~ ^

•Jau.l to latest dare.—,
1877. 1878. 1877.$77,093 $3,764,847 $2,567,220424,076

1,399,324
1.463.676
1.553.677
201,674

193,686
39,637

216,233
16,267

1,452,592
1,186,919
1,056,683
216,166

Clev. Mt. V. & D..November. 36,183 ' 36,008 351,877Dakota Southern.November. 23,086 24,307 200,234Denv. <fe Rio G...November. 117,363 80,083 1,033,048Dubuque&S.City.2d wk Dee. 17,023 22,933 904,185Grand Trunk.Wk.enu.Dee. 14 163,142 201,926 8,559,607Gr’t Western.Wk.end.Dec. 13 69,709 91,487 4,232,194Houst. & Tex. C..November. 408,133 340,090111. Cent. (Ill.line).November. 483,948 474,012 4,934,305do Iowa lines.November. 125,365 144,880 1,350,764Indianap. Bl. &W.2d wk Dec. 23,502 26,606 1,208,126Int. & Gt. North..2d wk Dec. 58,714 51,108 1,522,242Kansas Pacific.. .3d wk Dec. 57,473 61,449 3,638,913Mo. Kans. & Tex .3d wk Dec. 61,253 59,997 2,920.472t Mobile & Ohio.. November. 307,581 252,766 1,617,774Nashv. Ch.&St.L.November. 156,994 158,731 1,482,129Pad. «fe Elizabeth!.November. 27,309 32,836Pad. & Memphis..2d wk Nov. 4,647
, 4,094 158,120Phila. & Erie November. 317,167 353,446 2,695,752

356,725
191,357
700,239
884,194

9,042,258
4,244.066

4,814,922
1,378,440
1,168,648
1.457.144
3.238,124
3,104,844
1,675,833
1.586.145

159,897
2,915,250& heading November.3,678,394 1,133,111 11,927.488 13.092,338St.L.A.&T.H. (br«)2d wk Dee. 9,9108t. L. Iron Mt. & S.2d wk Dec. 148,500St. L. K. C. & No. .3dwk Dee. 79,031St. L. &S.E.(St.L.)lSt wk Dee 13,315do (Ken.).l8t wk Dee 7,752do (Tenn.).lst wk Dee 3.721St. Paul & S. City.October ... 66,715Scioto Valley November. 27,509Sioux City # St. P.October ... 45,501Southern Minn...October... 44,430Tol. Peoria #War.3d wk Dec.

11,965
137,764
57,028
14,657
8,931
3,523
81,686
13,855
59,064
110,614
20,411

474,714
4,324,715
3,253,375
616,762
335,127
162,624
497.031
260,216
311,649
535,305

1,212,650

499.303
4,240,970
3,096,900
583,134
308,759
142,459
430,912

259,890
536,238

1,089,96618,114 mV) 'X A. JL 1Union Pacific November.1,0S4,324 1,022,354 11,718,738 11,549,295Wabash 3dwkl)ec. 82,675 91,519 4,919,539 4.479,710■* The figures in the last two columns do not embrace the ProprietaryRoads for the period prior to June 1.t During.October and a part of September, the operation of this roadsouth of Artesia, a distance of 219 miles, was entirely suspended, owingto yellow fever restrictions.
Gold and Silver.—Gold remains at par, and' transactions areinsignificant in amount. On gold loans the terms to-day were

flat to 1 per cent for borrowing. Silver in London is quoted at49 9-16d. per oz. The Treasury made its usual purchase thisweek on private terms. '

Quotations. Gold Balances.,
Open Low. High Clos. Clearings. Gold. Currency

Dec, 21,. 100 100 100 100 $5,208,000 $947,000 $942,777“ 23.. 100 100 100 100 4,515,000 475,000 475,732“ 24..
“ 25..

100 100 100 100 6,830,000 1,225,000 1,225,439
“ 20.. 100 100 ioo ioo 0,512,000 097,978 094,489^“ 27.. 100 100 100 100 4,123,000 445,000 445,088

This week 100 100 ioo 100 $27,188,000
81,399,000Prey, w’k

S’ce Jan. 1
100*8
102%

100
100

100*8
102%

100
100 $1,099,518 $1,100,965'

The following are quotations in gold for various coins:
Sovereigns $4 S3
Napoleons 3 83
X X Reichmarks. 4 74
X Guilders 3 90
Snan’bDoubloons. 15 60
Mex. Doubloons.. 15 50
Fine silver bars,..
Fine gold bars....

'@$4 88
© 3 88
© 4 80
© 4 00
©16 00
©15 65

108%© 109*4
par.©*8prem.

Dimes & *2 dimes
Silver %s and *2S
Five francs
Mexican dollars.
English silver ...
Prus. silv. thalers
Trade dollars....

98 © — 99
98*2© — 99
93 © — 95
84*2© — 80
75 © 4 80
68 © — 70
98 © — 99

New silver dollars — 99%© — par.
Exchange.—Foreign bills are a trifle weaker, and leadingbankers are more willing to draw than last week. There seems

to be an impresion that the sharp demand for money in Londonwill not last much beyond the first of January. On actual trans¬actions demand sterling sold to-day about ^.88, and 60 days’ billsabout 4.82£. „

In domestic bills the following were rates of exchange on NewYork at the undermentioned cities to-day: Charleston, scarce,buying 3-16 discount, selling par; New Orleans, commercial,5-16; bank, £; St. Louis, 25c.; Chicago, steady, buying, 1-10 dis¬count, selling 1-10 premium; and Boston, 25c. premium.The range of gold, and clearings and balances, were asfollows:
Quotations for foreign exchange are as follows:

Dec. 27.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial...
Good commercial
Documentary commercial
Paris (irancs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichmarks)

,60 days.

4.32*434,
4.81%©4,
4.81 @4,
4.80 ©4.
5.23%©5.
5.2334©5.
5.23%©5.
3978©
94*43)
94*4©
94*4©
94*4©

83
82*4
81*2
81
21*4
21*4
21*4
40
94*2
94*2
94*2
94*2

3 days.

4.88 ©4
4.87*23)4
4.36*23>4
4.85*#z>4,
5.20®5
5.205s©5
5.205a3)5
40*8©
95 ©.
95 ©
95 ©
95 ©

.88*2
,88
87
86*2
18%
18%
18%
40*4
95*4
95*4
95*4
95*4

New York City Banks,—The following statement shows thecondition of the Associated Banks of New York City for the week
ending at the commencement of business on Dec. 21, 1878 :

—AVERAGB AMOUNT OF

Banks.

New York. ......
Manhattan Co....
Mechanics1
Merchants'
Union
America
Phoenix
City
Tradesmen’s
Fulton .

Chemical.. . ..

Merchants’ Exch.
Gallatin National
Butchers’# Drov.
Mechanics’ &Tr.
Greenwich ....

Leather Mauf’rs.
Seventh Ward..
State of N. York.
American Exhn’e
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan. .. .

Citizens’
Nassau
Market
St. Nicholas
Shoe and Leather
Corn Exchange .

Continental
Oriental ..
Marine ... .... ..

Importers’&Trad
Park...
Mech. Bkg. Ass’n
Grocers’
North Rivet;
East River . ...

Manuf’rs’ # Mer.
Fourth National.
Central National.
Second National.
Ninth National..
First National...
Third National..
N. Y. Nat. Exch.
Bowery National
NewYork County
German Americ’n
Chase National..

Loans and
Capital. Discounts.

Legal
Specie. Tenders.

2,00u,0C0
2,150,000
2,01)0,000
2,0t)0.000
1,200,000
3,000,000
1,030,000
1,000.000
1,000,000
6 ;o,ooo
300,000

1,000,000
1,000,000
300,000
600,000
200,000
600,000
300,000
800,000

5,000,000
5.000,000
1,000,000
1,000,000
422,700

1.500,000
'450,000
412,500
700,000

1/00,000
500,000

3,000,000
600,000

1,030,000
1,000,000
1,000,0 0
1,000,00*
1,000,000
1,250,000
300,000
403.000

1,500,000
2,000,000
500,003
300,000
240,000
250,000
100,000

8,5 0,000
2,000,000
300,000
75:),000
500,000
936,300
300,000
250,000
2 0,000
750,000
300,000

7,3o3,000
5,394.000
6,601,100
5.838.800
3.683.400
8.100.800
2,005,000
5,'.>31,900
2.932.400
1.466.300
10101,100
2,9:0,800
3,44),700
1,113,000
1,282,000
801,800

2,157,000
946,7 00

1.630.400
11,57 v,000
15.447.600
4.649.900
3.220.000
2,0:4,100
3,’.59,200
2.844.400
1,341,003
1,602,600
5.407.200
1.859.400

12,342,000
1.508.300
1,953,800
2,863,000
1.893.400
2,710,000
3.233.900
4,070 700
1.239.200
,2,515.700
15,132.000
10,222,000

521.20C
4£8,900
813,630
677,6*0
317,700

14,4 8.000
7,329.000
1/03,0c0
3.224,090
7,212 200
6.204.600
1,039.700
1.170.500
1,058.690

. 2,122.400
1.804.500

$
1,2 <1,030
576,000
475.300
611.900
281.6)0

1,496,900
186,000

1,011.400
215.300
150.300
761,400
199,200
209.700
137,000
35,OX)
8.400

377.900
43,900
263,500

1,174,003
1,462,000
450,600
247.0C0
31,300
211.900
30,600
17.400
62,000

$
1,167,000
?95,7u0
608,700
917.100
449,500

1,033,400
291,000

2,130,000
274,1300
377.800

2,091,300
497.900
532,400
109,000
195.000
162,000
269.300
193.800
236.900
951,000

1,759,400
297.800
452,1(0
575.100
597,030
• 25,300
109,003
191,00)

311,300 1,0 <2,700
* 51,200 392,500
684,000 1,482.003
97,0*0 395,230
27,800 204,200
64,300 4 3,100
5i,000 132,400
260,030 415,000
107,430 327,003
39,630 84 *,2(0
34,200 197,00*
178,030 447,00)

1,331,300 3,477,100 16,463,400
434,3 0 2,643,930 11,945,830
30,500 143.600
1,900 103,503

40,(00 99,030
76,0.0 70,600
3,500 102,700

Net
Deposits.

$
7,30 i,900
3.878.700
5.346.400
4,6-‘6,700
2.595.600
6,7t 4,900
1,798,000
5,184,603
1,820, >*03
1,093,900
9,65n,900
2.252.400
1.697.600
825,000
914,000
809,100

1.773.600
8A800

1,798,< 00
7,891,000
9.311.900
2,940,20)
2,821,500
2,029.600
1/91,300
2.742.700
1,C81,700
1,742,000
5,243,5C0
1,698,100
8,871,009
1,75%100
1.751.700
1.670.900
6-27,80)

2,710,000
1,900,490
3.310.600
1,097,700
2,511,000

Circula¬
tion.
$

44,000
7,500

S6,T00
105,700
133,500
1,100

227,009

750,030

593,400
146, ICO
254,000
197,000
2,700

2)5,700
28,700
45,000
188,000
.722,500
892,300
179,600

450,000
401,700
5,400

441,030
169,200

2,228,000
247,100
3,900

293,300
618,400
671,500
4,700

765,900

1,187,200 2,060,100
312,000 1,586,000

430,000
124,000

2,450,300
597,400
47,000

• 16,000

147,803
134,400

574,000
1,031,100
1,256,600
174.303

- 216,000
298.800
333.303
310.800

413.500
400.900
619.900
516.500
404,5*0

12,509,500
6,781,000
1,895,000
2,784,000
9,199,503
6,429,800
742,300
802,000

1,120,900
2.057,3)0
1,718,200

358,100
1,093,600
537,400
294,900

126,000

1,053,600
1,481,000
270,000
598,000
45,000
798,500
269,100
•224,7o0
180,000

241,500
Total.. 63,211.500 235,974,100 20,911,500 39,603,000 203,625,600 20,077,000

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



December 28,1878.] THE CHRONICLE. 671
GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotations in Now York represent tlio per cent value, whatever the par may be; other quotations are frequently made per share.The foliowin# abbreviations are often used, viz.: “ M.,” for mortgage; “ g.,” for gol«l; “ g’d,” for guaranteed; “ end.,” for endorsed; “oons./'for consolidated; “ conv.,” for convertible; “ s. f.,” for sinking fund; “ 1. g.,” for land grant.
Quotations in New York are to Thursday; from other cities, to late mail dates.

Subscribers will confer a favor by giving notice of any error discovered In tbese Quotations.
United States Bonds. Bid. Ask.

UNITED STATES BONDS.
6s, 1881 reg..J & J 100>;*8 106*2
6s, 1881 coup..J & J 109i4jl09i2
Called Bonds reg

do coup
6s, 5-20s, 1865, new reg. . .J&J; 100%101
6s, 5-20s, 1865, new... coup—J&J 103%j 104
6s, 5-20s, 1867 reg....J&J 10214 102^
6s, 5-20s, 1867 coup....J&J!l05i4 1053s
6s, 5-20s, 1868 reg....J&J 105
6s, 5-20s, 1868 coup....J&J 108
5s, 10-lOs reg...M&S 1077s
5s, 10-40s coup...M&S 1077s
5s, funded, 1881 reg...Q—F 106*2
5s, funded, 1881 coup... Q—F
4*28, 1891 reg.. Q—M
412811891 coup.. Q—M
4s, 1907 reg
4s, 1907 coup
4s, small coup

lOO^lOO^s
10412I10458
104i2l10458
99*2! 995g
lOO^'lOOie
1003810012

6s, Currency, 1895-’99..reg—J&Jill9*2|119%
STATE SECURITIES.

Alabama—5s and 8s, fundable.. Var.

108
108
1065s

8s, Ala. & Chat
8s of 1892-93 J&J
2s of 1906, funded “A”. J&J
5s of 1906, funded, RR. “ B”
Class “0”

43*2!--..
2 j....

20
44*2 45
73 75
47 50
20 ....

5

State Securities. Bid. Ask.

Tennessee—Os, old, 1890-98 ..J&J 36 37*2
6s, new bonds, 1892-1900. ..J & J 30*2 31*2
6s, new series, 1914 ..J&J 29% 31

Texas—6s, 1892 ..M&St
. .Mj&St

103 105
7s, gold, 1892-1910 112 113
7s, gold, 1904 ..J &Jt 113 115
10s, pension, 1894 : ..J &Jt 101 102

Vermont—6s, 1890 ..J & I) 112 113
Virginia—6s, old, 1886-’95.. ..J&J 25
6s, new bonds, 1886-1895.
6s, consol., 1905

..J & J

..J & J
25
73*2

6s^ do ex-coup., 1905.
6s. consol.. 2d series

..J&J
.T & J

*55 34 56*2
40

6s, deferred bonds

CITY SECURITIES.
7r,a 77b

Albany, N. Y.—6s, long Various 103 106
7s Various 106 1

City Securities.

37s, Memphis & L. R., 1899..A & O'
7s,L. R.P.B.&N.O., 1900..A & O 3
7s,Miss. O. & R. Riv., 1900..A & O; 3
7s, Ark. Central RR., 1900. A & O; 3
7s, Levee of 1871. 1900 J & J! 3

California—6s, 1874 1104*2
Connecticut—5s t: 106
6s, 1883 4 j 108Delaware—6s J&Jh -

Florida—Consol, gold 6s J & J|-1 80Georgia—6s, 1879-80-86 F & A| L01*2
7s, new bonds, 1886 J & J 110
7s, endorsed, 1886 1 109*2
78, gold bonds, 1890 Q—J 109
8s, ’76, ’86..... ..A & 0412

Illinois—6s, coupon, 1879... .J&J: 103
War loan, 1880 J & J|103*2

Kansas—7s, '76 to ’99 J&Jt|Kentucky—6s 1104
Louisiana—Old bonds,fundable.Var. 52
8s, uon-fimdable Var. I 52
New consol. 7s, 1914 J & Ji 70

Maine—Bounty, 6s, 1880 F&A 102
War debts assumed, 6s, ’89.A& Ot| 112*2War loan, 6s, 1883 M&S1105

Maryland—6s, defence, 1893.. J&Jt,10534
6s, exempt, 1887 J&JL106
6s, Hospital, 1882-87; J&Jt; 106
6s, 1890 Q—J406
5s, 1880-’90..: .Q-Jj 99Massachusetts—5s, 1880, gold .J&J lj 101*2
5s, gold, 1883. J&J j 103

108
110
102
85
103
111*2

114

100
89
97
103
98
103*2
97
100
107
107
110
110
109*2

5s, g., sterling, 1891..., J&J 5101do do 1894 M&N;! 101do do 1888 A&0;:103
Michigan—6s, 1878-79 J & J103
6s, 1883 J & Ji 105
7s, 1890......... M& Ni 112*2

Minnesota—7s, RR. repudiated j 25
Missouri—6s, 1886 J & jj 105*2
Funding bonds, 1894-95 J & J107
Long bonds, ’89-90 ... J & Ji 106*2
Asylunior University, 1892. J & Jil05
Hannibal & St. Jo., 1886 ...J & J 105

do do 1887....J & J 105
N. Hampshire—6s, 1892-1905.. J&J I'112%
War loan, 6s, 1884 M&S: 106

New Jersey—6s, 1897-1902.... J&J 1106
6s, exempt, 1877-1896. J&J j 106New York—6s, gold, reg., ’87...J&J 110
6s, gold, coup., 1887 J & JillO
6s, gold, 1883 J & j!
6s, gold, 1891 J & J
6s, gold, 1892 A & O
6s, gold, 1893 J & J

KT r>rvlinn 4?aI/J "I UQR T T

106
106
105

If

6s, 1876-’90 .....J&J
Wharf 7s, 1880 J&J*
Allegheny Co., 5s J&J*

Atlanta, Ga.—7s
Do. 8s
Waterworks

Augusta, Me.—6s, 1887, mun..F&Af
Augusta, Ga—7s Various
Austin, Texas—10s
Baltimore—Os, City Hall, 1884.Q—J
6s, Pitts. & Con’v. RR.,1886.. J&J
6s, consol., 1890 Q—J
6s, Balt. & O. loan, 1890 Q—J
6s, Park, 1890 Q—M
6s, bounty, 1893 M& S
6s, do exempt, 1893.. .M&S
5s, funding, 1894 J&J
6s, 1900 J&J
6s, West. Md. RR., 1902 .... J&J
5s, consol, 1885 Q—J6s, Valley RR., 1886 A & O
5s, new 1916

Bangor. Me—6s,RR.,1890-’94.Var.t
6s, water, 1905 J&Jt
6s, E.& N.A. Railroad, 1894..J&Jt
6s. B. & Piscataquis RR.,’99.A&Ot

Bath, Mo.—6s, railroad aid Var I
5s, 1897, municipal

Belfast, Me.—6s,railroad aid. ’98..+
Boston,Mass.—6s,cur,long,1905Vai-f
6s, currency, short, 1880 Var.i
5s, gold, 1905 Var.t
Sterling, 5s, gold, 1893.. A&O!
do 5s, gold, 1899 J&J!
do 5s, gold, 1902 A&O!

Brooklyn, N.Y.—7s, ’77-80....J & J
7s, 1881-95 J & J
7s, Park, 1915-24 J&J
7s, Water, 1903 J & J
7s, Bridge, 1915 J & J
6s, Water, 1902-5 J & J
6s, Park, 1900-1924 J & J
Kings Co. 7s, 18S2-’89 M&N! 105

do 6s, 1879-’86 M &N!102
Buffalo, N, Y.—7s, 1876-’80....Var.i 100
7s,~ 1880-’95 Var.! 103
7s, water, long Var.jllO

105
91
99
106
100
101
100
102
110
110
110*«
110*2
111
115
116
105

no
112
104*2
111 1112
111 1114
99 402
107 |110
104% 105
102*2 103
107*4 107*2
102*2 103
102 *2! 103
102 i 102*2
99*2 100*2
101 1102
115*2 116
102*4
110%
105
105
105
101
105
119
119
119
106
100

35

106
105*2:
H3 ||407 !!

117
117
120

19
6s, old ..A&O 18
'6s| N C, RR., 1883-5 ..J&J 85
6s, do 85
6s, do coup, off ..J & J 65
6s. do conn, off A & O 65
6s, Funding act of 1866,1900 J&J 11
6s, do 1868,1898A&0 11
6a, new bonds, 1892-8 ...J&J 1078 12
6s, do ..A&O 11
6s, special tax, class 1,1898-9A&0 2*4
6s, do class 2 .... ..A&O , 2*" 23*
6s, do class 3 ..A&O 2*2 2%Ohio—6s,1881 101
6s,1886..., ..J&J 107

Pennsylvania—5s, gold, ’77--8.F&A* 100 101
58, cur., reg., 1877-’82. ... .F&A* 100
5s, new, reg., 1892-1902. ... F&A 110*2 111
6s. 10-15, reg., 1877-’82... ..F & A 104*2 105
6s, 15-25, reg., 1882-’92... ..F&A 110

Rhode Island—6s, 1882.. .. ..M&St . . j i |6s, 1893-4, coup ..F&At 110 | 1

South Carolina—6s: .. J & J 10 |
6s ..A&O 10 |
6s, funding act, I860 ..J&J 10 |
6s, Land C., ’89 ..J & J_i„ 10 |6s. Land G..1889 ..A&O 10 1
7s of 1888 10 i • i

6s, non-famiable bonds ....Var. 1%
6s. consols, 1893. ..J & J 55 i 70 1

6s, Park, 1926 M& S
Cambridge, Mass.—5s, 1889...A&Of
6s, 1894-96. water loan J&Ji
6s, 1904, 5s, city bonds J&J

Camden Co., N, J.—6s, coup... J&J*
Camden City, N. J.—6s, coup.. J&J*
7s, reg. and coup J&J*

Charleston, S.C.—6s, *t’k,’7G-98..Q-J
7s, tire loan bonds, 1890....J & J
7s, non-tax bonds

Chelsea, Mass.—6s, ’97,waterl.F&At
Chicago, III.—6s,longdates J&Ji
7s, sewerage, 1892-’95 J&Jt
7s, water, 1890-’95 J&Jt
7s, river impr., 1890-’95 J&Jt
7s, 1890-’95 J&Jt
Cook Co. 7s, 1880 M&Nt

do 7s, 1892 M&N
Lake View Water Loan 7s t
Lincoln Park 7s
South Park 7s, 1876-’79 J & J
West Park 7s, 1890

Cincinnati, O —6s, long Var.t
6s, short—<. Var.t
7-30s Var.t
7s... Var.t
Southern RR. 7-30s, 1902...J&Jt

do 7-30s, new t
do 6s, g., 1906..M&N

Hamilton Co., O., 6s.

100
102
112*2
114 ’
105
105
110
48

102*2
111
107
107
107
104
113
123
123
123 i
109 *2j
109 |
109
107 j
104 !
110 |
112 I

_ 1
102*2'
113 |
114*4

do
do

7s, short t
long 7s & 7-30s. t

| 30-year 5s—v ...‘.
: 6s, short Various.
7s, long Various t
7s, short Various!

i Special 7s, 1879-’89 Yearly tj Columbia, S.C.—6s, bonds
iColumbus, Ga.—7s, Various Var.
|Covington. Ky.—7.30s t

110*4
101
106*2
109
106*2
106*2
101
106%
100
101
100
99
96
98
106
105
105*2
101*2
t9G*2
95
100
104
1043s
99
103
109
104
103*2
40
60

117
52
72
83
110%
102
107
no
107
107
102
107*4

102
102
100
97

108
106
106
102
96*2

102
108
106
100
104
110
107
106
60

Dallas, Texas—Ss, 1904 82*2 85
10s, 1883-96 95 100

Dayton. O.—8s 1 106
Detroit, Mich.—7s, long Var.t 106 410
7s, water, long Var.t j 110*2412*2

Dist. Columbia—
Consol. 3-65s, 1924, coup F &AI 78*2' 78%

do reg | 78*2 79
Perm. imp. 6s, guar., 1891....J&J 404 |105*2
Perm, imn 7s. 1891 .T&T 107 410

Dist. Columbia—(Continued)—
Washington—10-year 6s, ’78..Var.! Fund, loan (Cong.) 6s, g.,*92 Var.

j Fund. loan(Leg.)Gs, g., 1902 Var.!East Saginaw, Micli.—8s
IElizabeth, N. J.—7s, short t
7s, funded, 1880-1905 Var.
7s, consol., 1885-98. A&O
7s 1905..

Fall’River* Mass!--Gs', 1904.Y.F& At
5s, 1894, gold F&Ai

Fitchburg, Mass.-Gs. ’91,W.L. .J&Jt
Fredericksburg, Va.—7s M&N
Galveston, Tex.—10s, ’80-’95 ..Var.
Galvest’11 County,10s, 1901.J & J

Georgetown, D.C.—See Dist. of Col.
Harrisburg, Pa.—6s,coupon.. Var.*
Hartford, Ct.—City 6s, various.
Capitol, untax, 6s ..

Hartford Town bonds,6s. untax. .t
Haverhill, Mass.—6s,’85-89.. A&Ot
Houston, Tex.—10s
6s, funded.

Indianapolis, Ind.—7-30s,’93-99.J&J
Jersey City—6s, water, long, 1895..
7s, do 1899-1902....."...J & J
7s, sewerage, 1878-’79 J & J
7s, assessment, '78-79. J & J-M& N
7s, improvement, 1891-’n4 Var.
7s, Bergen, long J & J
Hudson County, 6s. A&O

do ‘ 7s.M&S and J&D
Bayonne City, 7s, long J&J

Lawrence, Mass.—6s, 1894...A& Oi
Long Island City, N. Y t
Louisville, Ky.—7s, longdates. Var.t
7s, short dates Var.
6s, long Var.t
6s, short Var.t

Lowell, Mass.—6s, 1890, W. L.M&Nt
Lynchburg, Va.—6s J & J
8s .J&J

Lynn, Mass.—6s, 1887 F&At
Water loan, 1894-96 J&J
5s, 1882 M&Nt

Macon, Ga.—7s :
Manchester, N.H.—5s,|1883-’85J&J t
6s, 1894 J&Jt

Memphis, Tenu.—6s, old, C J&J
6s, new, A & B J&J
6s, gold, fund., 1000 M&N
6s, end., M. & C. RR.
6s, consols J&J

Milwaukee, Wis.—5s, 1891 J & D
•<s, 1896-1901 Var.
78, water, 1902 J&J

Mobile, Ala.—8s J&J
5s J&J
6s, funded M& N

Montgomery, Ala.—New 3s ..J&J
Nashville, Teun.—6s, old.
6s, new

Newark—6s, long Var.
7s, long ; Var.
7s, water, long Var. f

New Bedford,Mass.—6s, 1893. A&O
N. Brunswick. N. J.—7s t
Newburyport, Mass.—6s, 1890.J&Jt
N. Haven, Ct.—Town, 6s, Air Line
Town, 6s, war loan
do 6s, Town Hall

City, 7s, sewerage.
do 6s, City Hall

New Orleans, La.—Premium bonds.
Consolidated 6s, 1892..a Var.
Railroad issues, 6s, ’75 & ’9t..Var.
Wharf impr., 7-30s, 1880—J &D

N.Y.City—6s, water stock,’80. Q—F t
6s, do 1879 Q-Ft
5s, do 1890 Q-Ft
6s, do 1883-90 Q-F6s, aqueduct stock, ’84-1911..Q—F
7s, pipes and mains, 1900..M&N
6s, reservoir bonds, 1907-4l.Q—F
5s, Cent. Pari: bonds, 1893...Q -F
6s, do 1895...Q—F
7s, dock bonds, 1901 M & N
6s, do . 1905 M&N
78, market stock, 1894-97..M& N
6s, improvem’t stock, 1889.M & N
7s, do 1879-90.M & N
6s, gold, cons, bonds, 1901.M&N %
6s, street impr. stock, 1888.M & N
7s, do do ’79-82.M & N
6s, gold, new consol., 1896
7s, Westchester Co., 1891

Newton—6s, 1905, water loan..J&J
5s, 1905, water loan —J&J

Norfolk, Va.—6s, reg.stk,’78-85.. J&J
8s, coup., 1890-93 Var.
8s, water, 1901 M&N

Norwich, Ct—5s, 1907 A&Ot
Orange, N. J.—7s t
Oswego, N. Y.—7s .- t
Paterson, N. J.—7s, long ...Var
Petersburg, Va.—6s —J&J
8s .J&J
8s, special tax

Philadelphia, Pa.—5s, reg J&J*
6s, old, reg J&J
6s, new, reg J&J

Pittsburg,Pa.—4s, coup.,1913...J&J
5s, reg. and coup., 1913 J&J
7s, water,reg.&cp.,’93-98.. .A&O
7s, street imp., reg, ’83-86 Var

Portland, Me.—6s, Municipal...Vart
6s, railroad aid Vart

Portsmouth. N.II.—9s. ’93.RR..1&T t

Bid. Ask.

98 100*2
104 105*2
104 106

75 85
72 79
72 75
71
110*4 110*2
102 102*2
110 110*2
101

102 103

103*4 104
104 107
115 117
100 102
108 109

18 20
105
101 102
107*2 108*2
100 101
100 101
106 107
105 106
102 103
108 109
100 101
110*4 110%
98 102
103*2 105
100*2 101
97 99
97*2
111
99
112*2
107*2
110*2
101
55
101
110
20
20

99*2
111*4
102

28
50

108*2
111
102
60
102
110*2
30
30
35
40
54

27*2 30
30 40
75 85
75 80
103
LOS 111
112 115
141*2 112*2
103 104*2
109*2 110
106 108
103 105
100 103
112 115
101 10t
24 26
36 38
25 30

102 103
100 103
101*2 102*2
104 106
104 107
115 118
106 107
101 103
106 107
116 118
107 108
116 117
104 105
101 114
115 117
102*2 105
104 107
111 112
106 107
112% 113
104% 105*4
95
111*2 112
110
102 103
104
101 102
*

95 * i"o6”
104 110
106 110
100
lOt 107
115 116
60
84 90
104 105
80 100
108 103*2
104*2 105
105 *q 106 *4

* Price nominal; no late transactions. t Purchaser also pays accrued interest. I In London.
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GENERAL QUOTATIONS OE STOCKS AND BONDS—Continued.
For Explanations See Notes at Head, of First Page of Quotations.

City Securities.

Poughkeepsie, N. Y.—7s, water
Providence, R.I.—5s, g.,1900-5.J&J
6s, gold, 1900, water loan. .J&J
6s, 1885 M & S

Richmond, Va.—6s J&J
8s J & J

Rochester, NYY.—6s, ’76-1902.Var.
7s, water. 1903 J & J

Rockland, Me.—6s, ’89-99,RR.F&A
Sacramento, Cal.—City bonds, 6s ..
Sacramento Co. bonds, 6s

Salem, Mass.—6s, long, IV. L..A&O
5s, 1904, W. L J&J

S. Francisco—7s, g.,City & Co. .Var.
Savannah, Ga.—7s, old Var.
7s, new Var.

St. Joseph, Mo.—7s Var.
Bridge 10s, 1891 J&J

St. Louis,Mo.—6s cur.,long bds.Var.
6s, short Var.
Water 6s, gold, 1887-90...J & D

do do (new), 1892.A&O
Bridge approach, 6s
Renewal, gold, 6s Var.
Sewer, 6s, gold, 1891-’93....Var.
St. L. Co.—Park, 6s, g.,1905.A & O
Currency, 7s, 1887-’88 Var.

St. Paul, Minn.— 6s, ’88-’90..J & D
7s, 1874-90 M& N
8s, 1889-96 Var.

Somerville, Mass.—5s, 1895..A&O
6s, 1885 J&J

Stockton, Cal.—8s
Toledo, O.—7-30s, RR., 1900.M & N
8s, 1877-89 Var.
8s, water, 1893 & ’94 Var.

Washington, D.C.—See List, of Col.
Wilmington, N.C.—6s, gold, cou. on
8s, gold, cou. on

Worcester, Mass.—6s, 1892...A&O
Yonkers, N. Y.—Water, 1903

RAILROAD BONDS.
Ala. Cent,—1stM., 8s, g., 1901.. J&J
Ala.&Chatt.—lst,8s,g.,g’d,’99.J&J
7s, receiver’s certs, (var. Nos.)...

Alb’y & Susq.—1st M., 7s, ’88.. J&J
2d mortgage, 7s, 1885 A&O
3d mortgage, 7s, 1881 M&N
Consol, mort., 7s, 1906 A&O

Allegh. Val.—Gen. M., 7 3-10s. .J&J
East, extern M., 7s, 1910 A&O
Income, 7s, end., 1894 A&O

AtclTn& Pikes P.—lst,6s,g.’95M&N
Atcli’n & Neb.—1st, 7s, 1907..M&S
Atch. Top.& S.F.—1st, 7s, g.,’99.J&J
Land grant, 7s, g., 1902 A&O
Consol, mort,, 7s, g., 1903...A&O
Laud income, 8s J&J

Atlantic & Gt. Western—
1st mort., 7s, gold, 1902 J&J
2d mort., 7s, g., 1902 M&S
3d mort.. 7s, g., 1902 M&N
1st mortgage trustees’ certiflc’s..
2d do do do
3d do do do

Leased L. rental, 7s, g., 1902.J&J
do do 7s, g., 1903.J&J

West. ext. certifs, 8s, 1876..J&J
do do 7s, guar. Erie

Atlantic & Gulf—Cons. 7s, ’97. J&J
Consol. M., 7s, end. Sav
1st mortgage, 7s J&J
S.Ga.& Fla., 1st M. 7s, 1899, M&N

At.Miss.&Ohio.—Cons
Com. bondholders certs _.

Atl.& St. Law.—St’g 2d, 6s ,g.A&0Bald Eagle Val.—1st M., 6s,’81.J&J
Baltimore & Ohio—6s, 1880...J&J
6s, 1885... A&O
Sterling, 5s, 1927 J&D
Sterling, 6s, 1895 M&S
Sterling mort., 6s, g., 1902..M&S

do 6s, g., 1910. M&N
Balt. & Pot’c—1st, 6s, g., 1911.J&J
1st, tunnel, 6s, g., g’d, 1911. A&O

Bellev.&S. Ill.—1st, S.F.8s,’96.A&0
Belvidere Del.—1st,6s,c.,1902. J&D
2dmort., 6s, 1885 M&S
3d mort,, 6s, 1887 F&A

Boston & Albany—7s, 1892-5.F&A
6s, 1895 J&J

Boat, Cliut.& F.'—1stM., 6s,’84.J&J
1st M., 7s, 1889-90 J&J
N. Bedford RR., 7s, 1894 J&J
Equipment, 6s, 1885 F&A

Bost. Conc.&Mon.—S.F., 6s,’89.J&J
Consol, mort., 7s, 1893 A&OBost. Hart.& E.—1st, 7s, 1900. J&J
1st mort., 7s, guar J&J

Boston & Lowell—New 7s, ’92. A&Odo 68, 1879... A&O 1*
New 6s, 1896 j&jBoston & Maine—7s. 1893-94. J&J

Bost. & N. Y. Air L.—1st 7s
Bost. & Providence—7s, 1893.J&JBuff. Brad.& P.—Gen. M.7s,’96.J&JBuffN.Y.&Erie—1st, 7s, 1916.J&I)
BuffN.Y.&Phil.—1st, 6s,g.,’96.J&JBur. C. R.& N.—lst,5s,new,’06.J&DBur. & Mo. R.—L’d M., 7s, 93.A&0
Conv. 8s, 1894 series J&J

Bur.&Mo.(Neb.)—1stM.,6s, 94.J&J
8s, conv., 1883 J&J
Consol, m., 6s, non-exempt..J&J
Repub. Valley, 1st, 6s, 1918.J&J

Bur.&Soutliw.—1st M., 8s,’95.M&NCairo & St.L.—1st M., 7s, 1901.A&oCairo & Vine.—1 st, 7s. er.,1909. A&O'

Bid. Ask.

1110*2 111*2
*106*4 106%i
114*2 115
tioo 107
103 104
119 120
100 104
112 114
19934 100
g.28 30
•g.95
1111 *2 112
1102*2 103
g-107 • • • - . 1

64 67
64 67

% _ . 45
40

1103
UOO 101
1105 106 1
105 106
104*2 106 !
104*2 106
104 106
104 106
105
89 *9*2

100 103
103 1

1101 *2 102*4
‘1105 106 |
1106*2 107 i
til 2*2 113 !
1120 121
g.90
198 idi
101 .

105 109

75 85

1 i 12 *4 112%'
110 1

.

i
40

i
50 !

9 10 !
20 60
110 {

99% 1*0*6 j
91 I

97
112 112*2
87 92 1
23*2 24 i
75 85
97*2 100

1108% 109
1108% 109
1104 101*4
1 107

124 26
18 10
14 6
125 27
19 11

6
+

1*38 42
+15 18
+20 30
+20 30 j
97 100
20 30 1
100 105 1
100 104 !
131 33
131 33

1103 105
J

Railroad Bonds.

v103
*105*4
187

1106
1106
1105
188
190
96

*102
102
96

1118
tl08*4
190
195
H03
90
195

1105
30 34

111 3 *3
101
1104*2
tll6*4

1116 117
*47*2 55
108 109
83 ■

68 *69
112*2 113*2
(115 120
1102*4 102%
113 114
1100^ 100*4
997e 100

13*2(
+ 30 1 35

104*2
105*2
89
108
108
107
90
92
100
101
103
97
118*2
108 %
95
100
106*4
95
100
107
313s
32*2

11334
101*2
10434
11634

Califor. Pac.—1st M.,7s, g.,’89. J&J
2d M.. 6s, g.,end C. Pac., ’89.J&J
3d M. (guar. C. P.), 6s, 1905. J&J
do do 3s, 1905. J&J

Camden & Atl.—1st, 7s, g.,’93..J&J
2d mort., 7s, 1879. A&O

Cam.&Bur. Co.—1stM., 6s,’97.F&A
Canada So.—1stM.,guar.,1908,J&J
Cape Cod—7s, 1881 F&A
CarolinaCent.—1st, 6s,g.,1923.J&J
Carthage & Burl.—1st, 8s, ’79.M&N
Catawissa—1st M., 7s, 1882..F&A
New mort., 7s, 1900 F&A

Cedar F. & Min.—1st, 7s, 1907. J&J
Cedar R. & Mo.—1st, 7s, ’91...F&A
1st mort., 7s, 1916 M&N

Cent, of Ga.—1st, cons., 7s,’93.J&J
Cent, of Iowa—1st M., 7s, g.. .J&J
Cent.of N.J.—1st M., 7s, ’90..F&A
7s, conv, 1902 M&N

do assented
Consol. M., 7s, 1899 Q—J

do assented
Adjustment bonds, 1903
Am. Dock & Imp. Co., 7s,’86 J&J

do assented....
L.&W.Coal, cons.,7s,g’d,1900Q-M

do ' assented
Cent. Ohio—1st M., 6s, 1890..M&S
Cen.Pac. (Cal.)—1st,6s,g.,95-93.J&J
State Aid, 7s, g., 1884 J&J
S. Joaquin, 1st M.,6s, g.1900.A&O
Cal. & Oregon, 1st, 6s, g.,’83.J&J
Cal.& Or. C.P.bonds, 6s,g.,’92 J&J
Land grant M., 6s, g., 1890.A&O
West. Pacif., 1st, 6s, g., ’99..J&J

Cliarl’te Col. &A.—Cons.,7s,*95.J&J
2d mort., 7s, 1910 J&J

Clieraw &Dari.—1stM.,8s,’88.A&O
2d mort., 7s

Ches. & Ohio—1st M., 6s, gold, old.
do ex coup

Va, Cent., 1st M., 6s, 1880...J&J
do 3d M., 6s, 1884...J&J
do 4th M., 8s, 1876 ..J&J

Cliesh i re—Gs, 1396-1893 J&J
6s, 1880 J&J

Chester Val.—1stM., 7s, 1872.M&N
Chic, & Alton—1st M., 7s, ’93..J&J
Sterling mort., 6s, g., 1903..J&J
Income, 7s, 1883. ...A&O
Bds. Kan. C. line,6s,g.,1903.M&N

Chic. B. & Q.—1st, S.F.,8s, ’83.J&J
do 7s, 1896 J&J
Consol, mort., 7s, 1903 J&J
Bonds, 5s, 1895 J&D
5s, 1901..... A&O

Chic, & Can. So.—1st, 7s, 1902 A&O
Chic. Cinn.& Louisv.—1st M., guar.
Chic. & East. III., 1st mort. 6s .'

do income M., 7s, 1907
Chic. & Iowa—2d M., 8s, 1901.J&J
Chic. I’a& Neb.—1st M., 7s,’88.J&J
Cliic.& Mich.L.Sh.—1st, 8s,’89.M&S
1st mort., 8s, 1890-’92 Var.

Chic. Mil. & St. Paul—
P. D. 1st mort., 8s, 1898 F&A
P. D., 2d M., 7 3-lOs, 1898..F&A
St. P. & Chic., 7s, g., 1902... .J&J
Mil. & St. P., 2d M., 7s, 1884.A&O
La. C., 1st M., 7s, 1893 J&J
I. & M., 1st M., 7s, 1897 J&J
I’a. & Dak., 1st M., 7s, 1899. J&J
Hast. & Dak., 1stM.,7s, 1902.J&J
Chic. & Mil., 1st M.,7s, 1903.J&J
1st mort., consol.. 7s, 1905.. J&J
1st M., I. & D. Ext., 7s, 1903J&J

Chicago &Northwest-
Sinking fund, 1stM.,7s,‘*85 .F&A
Interest mort., 7s, 1883 M&N
Consol, mort., 7s, 1915 Q—FExten. mort., 7s, 1885 F&A
1st mort., 7s, 1885 F&A
Consol., gold, 7s, cp., 1902..J&D

do do reg
Iowa Mid., 1st M., 8s, 1900.A&O
Gal. & Chic, ext., 1st, 7s,’82.F&A
Peninsula, 1st, conv., 7s,’98.M&S

j Chic. & Mil., 1st M., 7s, ’98..J&J
Madison ext., 7s, g., 1911...A&O
Menominee ext.,7s, g., 1911.J&D
Northw. Un.,lst, 7s, g.. 1915.M&S

Chic. & Pad.—1st M., 7s, 1903.J&J
Chic. Pek.& S.W.—1st, 8s,1901.F&A
Cli’c.R.I.&Pac.—S.F.,in.,6s,’95F&A
6s, 1917, coup J&J
6s, 1917, reg J&J

Chicago St. L. & N. O., 2d M., 6s, ?
($40,000 red. an. by III. C., 1907 5Ch.St.P.& M’polis,lst,6s,g,’18.M&N
Land M., inc.,6s, g., 1918 ..M&N

Chic.& S.W.—1st,7s, guar.,’90.M&N
Cin. & Indiana—1st M., 7s,’92.J&D
2d mort., 7s. 1882-87 J&J

Cin.&Sp.—7s, C.C.C.& I., 1901.A&O
do guar.,L.S.&M.S., 1901A&O

Cin. Laf.& Cli.—1st, 7s,g.,1901.M&S
Cin. Ham.&D.—1st M., 7s,’80.M&N
2d mort., 7s, 1885 J&J
Consol, mort., 7s, 1905 A&O
Cin. H. & I., 1st M., 7s, 1903.J&J

Cin. Rich. & Chic.—1st, 7s, ’95.J&J
Cin. Rich. & F. W.—1st, 7s, g.,. J&DCin. Sand’ky & Cl.—6s, 1900..F&A
7s, 1887 extended . M&S
Consol, mort., 7s, 1890 J&D

Clev. Col. C. & I.—1st, 7s, ’99.M&N
Consol, mort., 7s, 1914 J&D
Belief. & Ind. M., 7s, 1899...J&J

Clev.&M. Val.—1st, 7s. g.,’93.F&A
8. F. 2d mort., 7s, 1876 M&S

Cley. & Pitts.—4thM., 6s, 1892.J&J
Consol. S. F., 7s, 1900 M&N

Bid.

97
83
60

115
101*8
*102
74%

1102*
30

1100

106
92

1107*4
1107*4
103
40

115*2
85
71*4
85
71%

Ask.

100
83

117
104
104
75*8
103
35

49

51*2
35
100

109

107%
10734
109
45

71%

72*4
85
55
51
60
38
100*4

Railroad Bonds.

1085s 10834

9378
95*2
*95

105
89
57

103
85
30

92
92
103
199*2 LOO

1100*2:10034!

96
97
95*4
105%
91
65

31*2

Bid.

115
106
105
10034
113*2
1114*4
115
191

62
18
67

1103
1102*2
16

121*2
107
107

109*2
105*2
100%
1005s
103
101
99*4

109
105*2
113
106
109
102*2
1023s
105
105

110*4
H995q
^9934
H90*2

103 i
I

idi’i
114*4
11434:

92

64
20 ;
72*2!

20

122
108
107*2

110
106*2
102

111
102

115

1025s1

110*2
11034

86*2
. 42*2
91
94*2
70
66
76 34
72
100
97

115
1 LI

50

40
83
48

t 85
t79
42*2
111
91%
92

11134

87*2
43

70

76
1.01*2
98

45
85
53
87

45
112

10938

Clev.Mt.V.& Del.—1st, 7s, gold,J&J
Columbus ext., 7s, gold, 1901.;

Colorado (lent.—1st, 8s, g., ’90. J&D
Col. C. & I. C.—1stm., 7s, 1908.A&O.
2d mort., 7s, 1890 F&A
Chic. & Gt. East., 1st, 7s,’93-’95.
Col.& Ind. C., 1st M., 7s, 1904.J&J

do 2d M., 7s, 1901.M&N
Un.& Logansp.,lst, 7s, 1905.A&O
T. Logansp. & B., 7s, 1834..F&A
Cin. & Chic. A. L., 1886-’90
Ind. Cent., 2d M., 10s, 1882 .J&J

Col. & Hock.V.—1stM., 7s, ’97.A&O
1st M., 7s, 1880 J&J
2d M., 7s, 1892 J&J

;Col. & Toledo—1st mort. bonds
Col.Springf.& C.—1st, 7s,1901.M&S
Col. & Xenia—1st M., 7s,1890.M&S
Conn. & Passump.—M., 7s, ’93.A&O
Massawippi, g., 6s, gold, ’89 J&J

Conn. Val.—1st M., 7s, 1901...J&J
Conn. West.—1st M., 7s, 1900. J&J
Connecting (Phila.)—1st, 6s ..M&S
Cumberl.Val.—1stM.,8s,1904.A&O
DakotaSouthern—7s. gold,’94,F&A
Danb’y & Norwalk—7s, ’80-92. .J&J
Dan. Ur. Bl. & P.—1st,7s, g...A&0
Dayton &Mich.—1stM., 7s, ’81.J&J
2d mort., 7s, 1887 M&S
3d mort., 7s, 1383 A&O

Dayt. & West —1stM.,6s, 1905.J&J
1st mort., 7s, 1905 J&J

Delaware—Mort., 6s, guar..*95. J&J
[Del.& Bound B’k—1st, 7s,1905F&A
Del. Lack.& W.—2d M.,7s, ’81.M&S
Convertible 7s, 1892 ...J&D
Mort. 7s, 1907 .....M&S

Denver Pac.—1st M.,7s, g.,’99.M&N
Den.& Rio G.—1st, 7s, g., L900.M&N
Des M. & Ft. D.—1st, 6s, 1901. J&J
Detroit & Bay C.—lst,8s,1902.M&N
1st M., 8s, end. M. C., 1902.M&N

Det. L. & North.—1st,7s,1907.A&O
Detr. &Milw.—1st M., 7s, ’75.M&N
2d mort., 8s, 1875 M&N
Det.&Pontiac, 1st M.,7s, ’78.J&J

do 3d M., 8s, 1886.F&A
Dixon Peo.&H.—1st, 8s,’74-89.J&J
Dubuque& Sioux C.—1st,7s,’83.J&J
1st mort., 2d Div., 1894 J&J

Dunk.A.V.& P.—lst,7s,g..l900J&D
East Penn.—1st M., 7s, 1888 ..M&S
E.Tenn.Va.& Ga.—1st, 7s, 1900.J&J
E. Tenn. & Ga., 1st,6s,’80-86.J&J
E.Tenn.& Va.,end.,6s, 1886.M&N

Eastern, Mass.—3*2S, g.,1906.M&S
Sterling debs., 6s, g., 1906..M&S

Elmira&W’msport—1st, 7s,’80.J&J
5s, perpetual A&O

Erie- (See N. Y. Lake E. & West.)
Erie & Pittsb.—1st M., 7s, ’82. J&J
Cons, mort,, 7s, 1898 J&J
Equipment, 7s, 1890 A&O

Europ’n & N.Am.—1st, 6s, ’89.J&J
Baugor & Pise. 6& 7s,’99...A&O

Evansv. & Crawf.—1st, 7s, ’87.J&J
Evansv.T.H.&Clii.—1st, 7s, g.M&N
Flint&PereM.—lst,l.g.8s,’88.M&N
Cons. S. F., 8s, 1902 M&N
Flint & Holly, 1st, 10s, ’88.M&N
BayC.& E.Sag—1st, 10s„82.J&J
Holly W. & M —1st, 8s, 1901.J&J

Florence &EI Dorado—1st,7s.A&O
Flushing & N. S.—1st, 7, ’89. .M&N
2<i mort., 7s:. M&N
Cent. L. I., 1st, 7s, 1902 M&S *
Cent, extern, 7s, 1903 M&N

Ft. W. Jack. &S—1st, 8s, ’89..J&J
Ft.W. Mun.& C.—1st, 7s, g.,’89.A&0
Fram’gham& Lowell—1st, 7s, 1891

do (notes), 3s, 1883
Gal.Har.& S.A.—lst,6s,g.l910.F&A
Gal.Hous.&H.—1st, 7s, g.,1902.J&J
Georgia—7s, 1876-96 J&J
6s

Gr.Rap. & Ind.—1st, l.g., g’d, 7s, g.
1stM.,7s, l.g., gold,not guar.A&O
Ex laud grant, 1st 7s, ’99

Greenv. & Col.—1st M., 7s, “guar.”
Bonds, guar

Hack’s’k&N.Y. E.—1st, 7s,’90.M&N
Hannibal & Nap.—1st, 7s, ’88.M&N
Han. & St. Jo.—Conv. 8s, 1835.M&S

guincy & Pal., 1st, 8s, 1892.F&Aans. C. & Cam., 1st, 10s,’92.J&j
Harl.& Portchester—1stM,7s,.A&O
Harrisb. P. Mt. J.& L.—1st, 6s. .J&J
Housatonic—1st M., 7s, 1885.F&A
6s, 1889 J&J

Houston & Tex. C.—1st, 7s, g., ’91..
West. Div., 1st, 7s, g., 1891..J&J
Waco & N. W., 1st, 7s, g.,1903.J&J
Cons, mort., 8s, 1912... A&O

Houst. E. & W. Tex.—1st, 7s, 1898.
Hunt. & Br. Top—1st, 7s, ’90..A&O
2d mort., 7s, g., 1895 F&A
Cons. 3d M. 7s, 1895 A&O

Ill. Cent.—1st M.Chic.& Sp.’98. J&J
Sterling, S. F., 5s, g., 1903..A&O
Sterling, gen. M.,6s, g., 1895.A&O

do 5s, 1905 J&D
HI. Grand Tr.—1st M., 8s, ’90.A&O
Ind’lis Bl. & W.—1st, 7s, g.,’09.A&O
2d mort., 8s, 1890 J&J
Extens’n 1st M., 7s, g., 1912.J&J

lud’polis Cin.& L. —1st, 7s, ’97.F&A
3d mort.,7s, 1899 J&D
Ind’apolis & Cin., 1st, 7s,’88.A&O

Indianapolis Peru & G.—1st more.,
tnd’polis & St. L.—1st,7s, 1919.Var.
2d mort., 7s, 1900 ...A&O

Ind’apolis&Vin.—1st, 7s,1908.F&A
2d mort., 6s, g., guar., 1900.M&N

H23*2
1122*2
moo
58
183s
45
86
67
76
81

99
1104
t99
t90
t92

103'
1104

r t90
59
19
105

19*6
36

101
97
93
130

404 ’
103
105*8

100*2
35
9134
r....
*40
*)90
1103 *2
;40
+40
90
70

Ask.

21

58*4
19
50
88
71
78
85

101
105
101
91

105
104*4

65
21
108

*95
40
101*2
93

108
103*2
105*2
103
104
41
92

104*2
50
50

102
H03
103*4
90
90

$77
107

105

100
93

101
48
*85

60
90
60
97*2

t90
15
82*2
76*2

111

97*2
85
50

*37'
7

100*4
45

mo

*106
105
100
100
87*2
88
83
85

*106
*103
25

+101
+99

+107
+97
111%
30*2
3
6

95

58
16
84
65

95
72
82
110
73

78

105
53
90
30

99

20
83*2
80
114

99

90
38

*70*’
1003s

120

110
106
102
102
, 90
81
85
87*2

108
106
35
103
101
109
99

4
7

60
48
97

64
25
90
170Price nominal,; no late transactions. t The purchaser also pays accrued interest. J In London. H In Amsterdam
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Page of Quotations.

Railroad Bonds.

do C<
Ionia & Lansing- -lst 8s, ’89.

Jackson Lansing & Saginaw—

Jamest. & Frankl.-
2d mort., 7s, 181

Jefferson—Hawl’y
1st mort., 78, 18

2d mort., 6s, 1900
Kalamazoo A1.& Gr. R.— ]
Kal.& Schoolcraft—1st, 8
Kal.&Wh. Pigeon—1st, 7;
Kans. C. St. Jo. & C. B.-

do inc. l)d
Kans. C. & S. Fe.
K.C.Topeka&W.- -lst M.

Kansas Pacific¬
ist mort., 6s, gold, 1895
With coupon certificates.

With coupon certificates
1st mort., Den
With coupon

Land 1st mort.
With coupon

Land 2d mort., 7s, g., 1886
With coupon certificates.

certificates....
7s, g., 1880..J

With coupon

do No.

Keokuk & St. P.—1st, 8s, ’
Laf. B1.&Miss.—1st, 7s, g,
Laf.Munc.&Bl.—lst,7s,g.:
Lake Shore & Mich. So.—
M. So.& N.I., S.FAlst, 7s
Cleve. & Tol., lst;M.,7s,

do
Cl. P. &.

do

2d M.,

Det. Mon. & Tol., 1st, 7s, 19*06...

do
do
do

cons., cp., 2d,7s, 1903.

Lawrence—1st mort., 7s,1895.F&A
Leav. Law. & G.—1st, 10s, ’99.J&J
South. Kans., 1st M., 8s, 1892

Lehigh & Lack.—1st M.,7s, ’97.F&A
Lehigh Val.—1st M., 6s, 1898. J&D
2d mort., 7s, 1910 ..M&8
Gen. M., s. f., 6s, g., 1923....J&D
Delano Ld Co. hds, end. ,7s,’92J&J

Lewisb. & Spruce Cr.—1st, 7s.M&N
Little Miami—1stM., 6s,1883.M&N
L. Rock& Ft.S.—lst,l.gr. ,7s ’95.J&J
Little Schuylkill—1st, 7s, ’77.A&0
Long Island—1st M., 7s, 1898.M&N
Newtown & FI., 7s, 1903 ...M&N
N. Y. & Rockaway, 7s, 1901.A&O
Smitht’n &Pt. Jeff., 7s, 1901.M&S

Louis’a & Mo.R.—1st, 7s, 1900F&A
Lou’v.C.& Lex.—1st,7s,’97 J&J (ex)
2d mort., 7s, 1907 A&O

Louisville & Nashville—
Consol. 1st mort., 7s, 1898.. A&O
2d mort., 7s, g., 1883. M&N
Louisville loan, 6s, ’86-’87..A&0
Leb. Br. ext., 7s, ’80-’85
Leb. Br. Louisv. l’n, 6s, ’93..A&O
Mem.& 0.,stl., M.,7s, g.,1901J&D
M.&Clark8V.,st’g,6s,g.,1902 F&A

L. Paducah & S.W.—8s, 1890..M&S
Macon & Aug.—2d, end.,7s,’79.J&J
Maine Cent.—Mort. 7s, 1898...J&J
Exten. bonds, 6s, g., 1900...A&O
Cons. 7s, 1912 A&O
Androscog.& Ken.,68,1891.F&A
Leeds & Farm’gt’n, 6s, 1901.J&J
Portl’d & Ken., 1st, 6s, ’83..A&O

do Cons. M., 6s, ’95.A&O
Mansf.'& Fr’ham.—1st, 7s,’89..J&J
Equipment 6s, 1882 ...M&N

Mar.& Cinn.—1st M., 7s, ’91...F&A
Sterling, 1st M., 7s, g., 1891.F&A
2d mort., 7s, 1896 M&N
3d mort., 8s, 1890 J&J
Scioto & Hock.Val., 1st, 7s..M&N
Balt. Short L., 1st, 7s, 1900..J&J
Cin. & Balt., 1st, 7s, 1900....J&J

Marietta P. & Clev.—1st, 7s, g., ’95
Consol. 7s.. J&D

Marq’tte Ho. & O.—1st, 8s,’92.F&A
Mar. & O., M., 8s, 1892 J&D
Houghton & O., 1st, 8s, ’91...J&J

Mass. Central—1st, 7s, 1893. :
Memp. & Charl’n—1st, 7s,’80.M&N
2d mort., 7s, 1885. J&J

Mem. & L. Rock—1st, 7s
Mich. Cen.—1st M., 8s, 1882..A&O
Consol., 7s, 1902 M&N
1st M. Air Line, 8s, 1890 J&J.

f 1st M., Air Line, 8s, guar...M&N
Equinment bonds. 8s. ’83.. .A&O

Bid. Ask. !
J 69^ 70
.. 70. 71
\ 15 20
J 106 110
) nooh 101
J *103

J 1102
* 1101 ..... i

5 193 95

j
J 76 • • • •

83*2
) 1107 107*2!
I 93*2 95
f 100 100*2!

) 96~" i’oo”
j *102
> *102
J 99 101
I 89
I 100 ......

197*2 100 1
r iso 82*2'1
) 28 30
I 35 45
1108*2 109'
102*2 |103
118
108 109

) 110
100 100i2

T 85
72*2 73*2

r
85
18
17 !
34 33 !
34 33 '|
14 .!

13 [(
) 86*2 87
1100 101
•k 50
* 50

108%
110*2
108*4 i
104 1 •

110
110*2
104
109
110 iii
114*2 116*2 ]
110 113*2! ]
1045s 105

1045s!
35

iio*2 111 *2 ■

114 115
97 98

TOO 101
t60 61

*103
100 100

* 80
80

102
1......

104*4 104*2
91

98 99
100 100*2
89*2 8934 !i

{102 104 2
{96 98 f|
1T16 17
92 97 1

1107 108 I
t91 93
t95*2 97*2

1100*2 102 I
t94 96 I

1100*2 102 r
1100*2 102
95 100
90 95 1
82 83
82 83 1
26 27
10 12
87 95

80 87
*

*25 35 1
*104 C
*35
*25 . C
97 98*2
80 84
40 50 (
109*2 109% i
111
105*2 160
92 94 (

(

Railroad Bonds.

Mich. Cent.—(Continued)—
Gd. Riv, V., 1st 8s, guar.,’86.J&J

do 2dmort., 8s, 1879.M&S
Kalamazoo&S.H.,lst,8s,’90.M&N

Mich. L. Shore--1st M., 8s, ’89.J&J
Mil. & North.—1st, 8s, 1901... J&D
Minn. & St. L., 1st m., 1927...J&D

do guaranteed
Miss. Ceri.—1st M.,7s, ’74-84.M&N
2d mort., 8s, 1886 ...F&A

do Ex coup
Miss.&Tenn.—1st M., 8s, series “A

do 8s, series “ B”
Mo. F. Scott &G.—1st., 10s,’99.J&J
2d mort., 10s, 1890 A&O

Mo. Kansas & Texas—
Cons, assessed, 1904-6 F&A
1st, 6s, g., 1899. (U. P. S. Br.)J&J
2d mort., income, 1911 A&O
Han. & C. Mo., 1st 7s, g.,’90.M&N

do 2d, 1892.... M&N
Missouri Pac.—lstM.,6s,g.,’88.F&A
2dmort., 7s, 1891 J&J
Car. B., 1st mort., 6s, g. ’93..A&O
Income, 7s M&S
Depot mort. bonds, 1892 M&N

Mob.&Ohio—lst,ster.8s,g. ’83.M&N
Ex. certif., ster., 6s, 1883.. M&N
Interest 8s, 1883 M&N
2d mort., 8s, var March

2|New 1st mortgage
New debenture

Mont.&Euf.—1st, end.8s.g.,’86 M&S
Morris & Essex—1st, 7s, 1914.M&X
2d mort, 7s, 1891 F&A
Construction, 7s, 1889 F&A
Bonds, 1900 J&J
General mort., 7s, 1901 A&O
Consol, mort., 7s, 1915 J&D
rash.Chat.&St.L.—1st,7s,1913 J&J
1st, Tenn. & Pac., 6s, 1917...J&J
1st, McM. M. W.&A.,6s, 1917.J&J
rashv.& Decat’r.—1st,7s,1900.J&J

INashua & Low.—6s, g., 1893.F&A

Newark & N. Y.—1st, 7s, 1887.J&J
3.—1st, 7s, g.,’89.M&N

Conv. 6s, 1882 A&O
1. J. MijU’d—1st M., 7s, g.,’95.F&A
2d mort.,7s, 1881... F&A
r. J. Southern—1st M.,7s, ’89.M&N
r’burgli'&N.Y.—1st M. 7s,1888.,T&J
r. Lon.&North.—1st M.,6s,’85.M&S
2d mort., 7s, 1892 J&D
f.O.Jack.&Gt.N.—lstM.,8s’86.J&J
2dmort., 8s, 1890, certifs ..A&O
2d mort. debt A&O

Mort., 7s, coup., 1903 J&J
Mort., 7s, reg., 1903 J&J
Subscription, 6s, 1883 M&N
Sterlingmort., 6s, g., 1903...J&J
N. Y. C., premium, 6s, 1883.M&N

do 6s, 1887 TAD
do real est., 6s. 1883..M&N

Hud. R., 2d M., 7s., 1885... .J&D
r. Y. Elevated.—1st M., 1906.J&J
i.Y.&Harlem—7s,coup.,1900.M&N
7s, reg., 1900 M&N
r. Y. Lake Erie & West. (Erie)—
1st mort., 7s,1897,extendedM&N
2d mort., 7s, 1879 M&S
3d mort., 7s, 1883 M&S
4th mort., 7s, 1880 A&O
5th mort., 7s, 1888 J&D
Sterling, 6s, gold, 1875 M&S
1st cons. M., 7s, gold, 1920. M&S

do do ex certifs
do do ctfs. 6 cps., 7s.M&S

2d cons.M., 7s, gold, 1894
%o r certificates, 7s 1...

Conv., 7s, gold, 1901
do do certificates.

Long Dock mort., 7s, 1893.. J&D
r.Y.&N.Eng.—1st M., 1905... J&J
[.Y.&Os.Mid.—1st M.,7s,g, ’94.J&J
Receiver’s certifs. (labor)

do do (other)
r Y.Prov.&B’n—Gen. 7s, 1899. J&J
rorf’k&Petersb.—lstM.,8s,’77.J&J
1st mort., 7s, 1877 J&J
2d mort., 8s, 1893 J&J

Bid. Ask.

1100
too 92*2

35 *50"

102 105
102
91 92
111 113
85 90
'82*2
12 15

50 50*2
67 68
16% 17*2
95

105*4 ids *2
104
76 92

67 72
67 72
50 55
15 20
80 84
25 35

45
116*2 11634

Railroad Bonds.

107*4

8614
100
87

i‘o'6"
1101*4
107*2
75
90
88
104
80
25
2
20
60

108

*9*5*
*37
{85

121

107

89
98
88

88*2

104*2

82
95
90
107
88
27
4

forth Penn.—1st M., 6s, 1885. J&J
2d mort., 7s, 1896 M&N
Gen. mort., 7s, 1903 J&J
rortlieast.jS.C.—1st M.,8s,’99,M&S
2d mort., 8s, 1899. M&S
forthern Cen.—2d M., 6s, 1885.J&J
3dmort., 6s, 1900 A&O
Con.mort;, 6s, g., coup., 1900.J&J
6s, g., reg., 1900 A&O
Mort. bonds., 5s, 1926 J&J
Con. mort, stg. 6s, g., 1904...J&J

S. F., 88.1890.... M&S
►liio&Miss.—Cons. S. F. 7s,’98.J&J
Cons, mort., 7s, ’98 J&J
2d mort., 7s, 1911 A&O
>il Creek—1st M., 7s, 1882...A&O
►Id Colony—6s, 1897 F&A
6s, 189o :.. J&D
7s, 1895 M&S
►maha&N.W.—1st, 1. g., 7.3, g.J&J
►maha & S.W.—lstM.,8s.l896..T&D

103*2
1114
104*2
105
103

103
121

115
105*8
107
104*2
106*2

:lo6
|87
{96

*67
*

__ _

{65
110*4
104*4

6
25
20

1117

100
90

105
107%
108*2
114
110
103
90
107
102
95*2
95
40
{84
92
106
t99

tlOO
103*2
103*4
74*4
77*2

1106
1106
1115 £
12

113*2

110
101
98
45
88

116

103*8

116

108

108
88
98

68

6*6
104*2
7 j
30
25

112
1077s
110
115
112

107*2
104
96*2
97
50
86

108
100
101

7478
78
106*4
106*4

25
114*2

Orange& Alex.—1st M.,6s,’73.M&N
2d mort., 6s, 1875 J&J
3d mort., 8s, 1873 M&N
4th mort., 8s, 1880 M&S
Or. Alex.& M., IstM., 7s, ’82.J&J

Oregon & Cal, 1st M. 7s, 1890.A&O
Frankfort Com. Rec’ts, x coup...

Osw.&Rome—IstM., 7s, 1915.M&N
Osw. & Syracuse—1st, 7s, ’80.M&N
Ott. Osw. & Fox R.—M., 8s, ’90.J&J
Panama—Sterl’g M., 7s, g. ’97.A&O
Paris & Danville—IstM.,7s .1903.
Paris&Dec’t’r—IstM.,7s,g.,’92.J&J
PekinL.&Dec.—lstM.,7s,1900.F&A
Pennsylvania—1st M., 6s, ’80. .J&J
General mort, 6s, coup.,1910 Q—J

do 6s, reg., 1910.A&0
Cons, mort., 6s, reg., 1905..Q—M

do 6s, coup., 1905..J&D
Navy Yard, 6s, reg., 1881 ...J&J

Penn.&N.Y.—lst.7s,’96&1906.J&D
Peoria Pekin & J.—1st, 7s, ’94. J&J
Peoria&R’k I.—1st,7s,g.,1900.F&A
Perkiomen—1st M., 6s, 1897..A&O
C. M., guar.,P.&.R., 6g.,1913.J&D
Ex fd. cps.,Dec.,’77,to J’e,’80,iuc.
Scrip iss. for f’d coup’ns,’77 to ’80

Petersburg—1st M., 8s, ’79-’98.J&J
2d mort., 8s, 1902 J&J

Phil. & Erie—1st M., 6s, 1881.A&O
2d mort., 7s, 1888 J&J
2d mort., guar., 6s, g., 1920.J&J

Pliila.& Reading—1st M.,6s,’80J&J
1st mort., 7s, 1893 A&O
Debenture, 1893 J&J
Mort., 7s, coup., 1911 J&D
Gold mort., 6s, 1911 J&D
Improvement mort., 6s, 1897
New convertible, 7s, 1893...J&J
G. s. f., $&£,6s,g.,1908, x cps.J&J
Scrip for 6 deferred *2 coupons ..

I Coal & I., guar. M., 7s, ’92.. M&S
Phil.Wil.&Balt—6s, ’92-1900.A&(
IPitts.C.&St.L.—IstM.,7s,1900.F&A
i 2d mort., 7s, 1913 A&O
jPittsb.&Con’llsv.—lstM.7s,’98.J&J
Sterling cons. M., 6s, g., guar.J&J

Pitts.Ft.W.&C.—IstM.,7s,1912.J&J
2d mort., 7s, 1912 J&J
3dmort., 7s, 1912 A&O
Equipment, 8s, ’84, all paid.M&S

Pitts. Titusv.& B.—New 7s,’96F&A
Port Hur.&L.M.—1st,7s,g.,’99 M&N
Portl’nd&Ogb’g—lst6s,g.,1900J&J
Vt. div., 1st M., 6s,g.,1891..M&N

Portl.&Rocli.—IstM.,7s,1887.A&O
Pueblo & Ark. Y.—1st, 7s, g., 1903.
Quincy&Wars’w—IstM.,8s,’90.J&J
Ren.&S’toga—1st 7s,1921 cou.M&N
1st 78, 1921, reg

Ricli’d&Dan.—Con.,6s,’73-90.M&N
General mort., 6s, gold
Piedmont Br., 8s, 1888 A&O

Rich. Fred. & Potomac—6s, 1875...
Mort, 7s, 1881-90 J&J

Rich. & Petersb., 8s,’8O-86...A&O
New mort., 7s, 1915 M&N

RomeWat’n&O.—S.F.,7s,1891.J&D
2d mort., 7s, 1892 J&J
Consol, mort., 7s, 1904 A&O

Rutland—1st M., 8s, 1902....M&N
Equipment, 8s, 1880 M&S
Equipment, 7s, 1880 M&N

Sag.Val.&St.Louis—1st M. 8s,M&N
SanduskyM.&N.—1st, 7s,1902. J&J
Savannah&Ckas.—IstM.,7s,’89J&J
Ckas.&Sav.,guar., ’6s, 1877.M&S

31iam.Val.& P.—1st, 7s, g.,1901J&J
Sheboyg’n& F-du-L.—lsl»£s,’84J&D
Shore L., Conn.—lstM.,7s.’80.M&S
SiouxC.&St.P.—lstM.,8s,1901M&N
iioux C. & Pac., 1st M., 6s, ’98.J&J
So.&N.Ala.—lst,8s,g.,end.’90..J&J
Sterling mort., 6s, g ..M&N

So. Carolina—1stM.,7s,’82-’8S.J&J
1st, sterl.mort., 5s,g.,’82-’88.J&J
B(ls,7s,’02,2d M.,unenjoinedA&0
B(ls.,7s,nou. mort.,enjoined A&O

South Side, L.I.—1st,7,1887...M&S
do S. F., 2d, 7s,1900.M&N

South Side, Va.—1st, 8s,’84-’90.J&J
2d mort., 6s, 1884-’90 J&J
3d mort., 6s, 1886-’90 ..J&J

So. Cen. (N.Y.)—1st7s, 1899..F&A
2d mort. 7s, gold, 1882, guar.. ..

So. Minues’ta—lst:M.,7s (piub)J&J
1st mort. 78, 1888 J&J

So.Pac.,Cal.—1st.,6s,g.,1905-6.J&J
Southwestern (Ga.)—Conv.,7s,1886
Steubenv.&Ind.—IstM.,6s,’84.Var.
8t.L.Alt.&T.H.—1st Mm 7s, ’94.J&J
2d mort., pref., 7s, 1894 F&A
2d income, 7s, 1894 M&N

St. Louis & Iron Mountain—
1st mort.,7s, 1892 ...K&A
2dmort., 7s, g., 1S97 M&N
Cons, mort., 7s, g., 1914. A&O
Ark. Br. 1. gr., M., 7s, g., ’97.J&D
Cairo Ark. & T.,lst,7s,g.,’97.J&D
Cairo & Ful., lst,l.g.,7s,g.,’91.J&J

St.L.K.C.&N.2d(r’l est.),7s,’95 M&S
St. L.& S.E.—Con. M.,7s, g.,’94M&N
1st, cons., 7s, g., 1902 F&A
Evansv. H. &N.,lst,7s, 1897. J&J

St.L. Jacks’v.& C.—1st, 7s, ’94.A&O
St.L.Vand.&T.H.—IstM.,7s,’97.J&J
2d, 7s,guar.,{’98 M&N

8t. Paul & Pac.—1st sec., 7s...J&I)
2d sec., 78 M&N
Cons., 7s J&D
Bonds of 1869, 7s M&N
St. Vincent & B., 7s J&J
do Receivers’ ieertfs.. 10q. J&J

Bid. Ask.

85 95
74 77
30 40
12 20
43 47
{35 40
{29 31

111*2
1106 108

{10 20

105 105*2
110 111*2
110 111*2
99*2 100
99*2 100

*100
113 113*2
*20 40

20

90 100
25 25

103*2 104
105 107*2
86 88

104 105
110*2 112

97% 9*8 *2
86 83
{74 76
45
{48

+
52

ids”
99*2 i*oo

100*8 100*4
{98 100
122 ...» .

118
103*2
{108 110
33 34
5 10

60 65
5 20

1 25
1102
111 34

113
85

100 110
95
100
105
96
87 90
40
31 31
165 67*2
t35 40
t35 40

’*92” **98**
5 10

30 40
*100 102
* 25
102 105
*50

96*2
*

102

95 97*2
+

36 33
32

70 85

10*4*2
77*2
67 70
30 40

*93
......

85 90
9438 95
105 110
*97*e 100
110 111
79*2 80

43

108 110
79 91

85 90
70 80
90 92
88*4 89
40
4 6

*40
107 108*2
*99 104
66

fT
70

f40
••••■•

1,24

IT 5
1191*2

Price nominal y no late transactions. t The purchaser also pays accrued interest. 1 In London. IT In Amsterdam.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.For Explanations See Notes at Head of First Page of Quotations.Railroad Bonds. Bid. Ask.

32
29
91
185
106

65
101*2
100
92
*55
12

97
95 *2 i

107*8
110

St.L.A8anF.—2d M. .classA ,’06MAN2d M., class B, 1906 MANdo class C, 1906 MANSouth Pacific.—1st M, 1888 . JAJSummit Br.—1st, 7s, 1903 JAJ8unlmryAErie—1st M., 7s,’77. AAOSuub. H. A Wilkesb. 1st, 5s,’28,MANSusp B.AErieJunc.—1stM.,7sSyr.Bing.AN.Y.—consol.7s,’06AAOTerre H.A Ind.—1st M., 7s,’79.AAOTexas A T' ic.—1st, 6s, #.1905 MASConsol, mort.,6s, gold, 1905. JADInc. and land gr., re#., 1915. JulyToLCan. S.AD’t.—1st,7s,#.1906JAJTol.P.AW.—l8tM..E.D.,7s,’94.JAD1st mort., W. D.,7s, 1896...FAAI2d mort., W I)., 7s, 1886.... AAOBurl. Div., 1st, 7s, 1901 JAD'do Cons. M., 7s, 1910..MANjPinch. Com. Rec’t 1st M., E. I)...do 1st mort, W. I)...do Burlington D !1st prof. iuc. for 2d mort |do f( r cons’d
United Co’s N.J.—Cons.,6s,’94. A AO! 106Sterling mort., 6s, 1894 MAS *107do 6s, 1901 MASI £108Cam. A Amb., 6s, 1883 FAAI 105do. 6s,1889 JA1)| 103do mort., 6s, ’89.MAN! 108*6UnionPac.—1st M.,6s,#.’90-’99.JA,1Land Grant, 7s, 1887-9 AAOSink. F., 8s, 1894 ...MASOm. Bridge, sterl. 8s,#., ’96.AAOUnion ATitusv.—1st, 7s, 1890,JAJUtah Cen.—IstM., 6s, #.,1890. JAJUtah Southern—1st 7s, 1891 1Utica ABl’kR.—1st M.t 7s,’78.JAJMort,, 7s, 1891 JAJYerm’t A Can.—New M., 8sMississquoi, 7s, 1891 JAJVerm’tAMass.—1st M.,6s, ’83.JAJConv. 7s, 1879 JA.ldo 7s, 1885 JAJVermont Cen.—1st M., 7s, ’86.MAN2d mort., 7s, 1891 JAIjStanstead 8. A C., 7s, 1887..JAJVick.AMer.—IstM.,end.,7s,’90.JAJ2d mort, end., 7s, 1890 JAJVirginiaATenn.—M., 6s, 1884..JAJ4th mort., 8s. 1900 JAJWabash—1st mort., 7s, 1890.. FAAdo do ex coup....2d mort., 7s, 1878 MANdo cxt.> ex coup.. 1893
Equipment, 7s, 1883 MANCons, mort., 7s, 1907 Q—Fdo do ex coup...1st, St. L. div., 7s, 1896 FAAdo , do ex mat. coup.Gt, West., 111., 1st, 7s, ’88... FAA

do ex coup.FAA
. 2d, 7s,’93...MAN

do ex coup
1st, 7s, 1890..MAN
do ex coup ...III. A S. Ia., 1st, 7s, ’82 FAAdo do ex coupWarren (N.J.)—2d M., 7s. 1900. ..WarreuAFr’kln—IstM.,7s,’96. FAAWestchTA Phil.- Cons.,7s,’91.AAOWest’u Ala.—1st M., 8s, ’88... A AO2d mort., 8s, guar., ’90 AAOWest. Md.—End., 1st, 6s,90...JAJ1st mort., 6s, 1890 JAJEnd., 2d mort., 6s, 1890 JAJ2d mort., pref., 6s, 1895 JAJ2d, end. Wash. Co., Oi, 1890. JAJ3d, end., 6s, 1900... JAJWest’llPenn.—1st M., 6s, ’93.. AAOPitts. Br., 1st M., 6s, ’96 JAJWest. Union RR.—IstM.,7s,’96FAAW. Jersey—Debent. 6s, 1883..MAS1st mort., 6s, 1896 JAJConsol, mort., 7s, 1890 AAOWichitaAS.W.—1st,7s,#.,#uar.,1902Wil.A Weldon—S. F., 7s, #., ’96. JAJWil .Col.AAu#.—1 s tM. ,7s, 1900. JAD!WinonaASt.Pet,—IstM.,7s,’87. JAJ2d mort., 7s, 1907 MANEx., 1. #., mort., 7s,#., 1916.. JADWisconsin Cent.—1st, 7s, 1901. JAJWorc’r A Nashua—7s, ’93-’95..Var.Nash. A Roch.. guar., 6s. ’9 LA AO!RAILROAD STOCKS. Par.Ala. Gt. South.—Lim., A., 6s,pref.. iLim., B, com

jAlbany A Susuueh., Guar., 7... 100Allegheny Valley 50!Atchison A Nebraska 100Atchison Topeka A Santa Fe..l00Atlantic A Gulf. 100do Guar.,7..., 100Atl. A St. Law., leased, 6, £ 100Augusta A Savannah, leased.. .100Baltimore A Ohio 100 88do Pref., 6 100 j 96do
, 2d, pref i 94*2Washington Branch lOOi 125Parkersburg Branch. 100Boston A Albany 100Bost. Clint. Fitclib. A New Bed.100' do do pref 100Bost. Con. A Montreal 100do Pref., 6... 100Boston A Lowell .....500Boston A Maine 100Boston A Providence 100Buff. N. Y. A Erie, leased 100Burlington C. Rapids A North.. 100Burlington A Mo., in Neb 100Camden A Atlantic 50do Pref 50

60
33
31
92
90

71
70

102
102

2/

27
98

Railroad Stocks. Bid. Ask.

109*2
109
110
106
104
10 J *2

108V lOS^
109*4;' 109%

ill)
do
do

Q’ncy A Tbl.
do

107%
112
37*2
90
65

28
25
104*2
103
112
14
3

27

35
80
60
95
90
26
20

1103*2
1107
Ull
13%
1

25
45
30
90
96*2

130*4*
106
99
79*2
5

70
58
108
88
130
105*2
98
79

95
97*2

80
9

75
58*2

90

797g
105
88

79*2
113
106
106
108
101
108
69

103*2
110
*85

Ir

*79 "
*80
106
104

106

83 j
5%

90 I
102
74%
120
46
138

20
96

43*8
11*2

80

80

89

80*2
114
108
108
110
102*2
no
75
108
112
95
90
82

108”
106

ioo34! ioo%;
96*2400 j
go

103*2
93*2

1191*2

1105
186*2

:7
i*2

73

x26
83

07 1
i

95 j
94%

107
88

j Canada Southern 100t[Catawissa 50 §| do Old, pref 50do New, pref 50Cedar Rapids A Mo 100do Pref., 7 100;Central of Georgia 100iCentralof New Jersey 100Central Ohio
50;do * Pref 50Central Pacific 100Charlotte Col. A Aug 100jCheshire, pref 100'Chicago A Alton 100do Pref., 7....... 100Chicago Burlington A Quincy..100'Chicago A Ea.st Illinois |Chicago Clin. Dubuque A Minn. 100IChicago Iowa A Nebraska 100Chicago Milwaukee A St. Paul. 100

do Pref., 7.100!Chicago A North Western 100
do Pref., 7.100| Chicago A Rock Island 100!Chicago St. Paul A Minn., com 100do pref. 100Cin. Hamilton A Dayton 100;Cin. Sandusky A Cleveland 50do Pref., 6.50Clev. Col. Cin. A Indianapolis.. 100Clev. A Mahoning Val., leased...50Clev. A Pittsburgh, guar., 7 50Col. Chic. A Indiana Central...100Columbus A Hocking Valley... .50Columbus A Xenia, guar., 8 .50Concord 50;Concord A Portsmouth,guar.,7 100iConnecticut A Passumpsic 100Connecticut River 100Cumberland Valley 50do Pref 50 .j Danbury A Norwalk ..50 §.Dayton A Michigan, guar., 3*2--50do Pref., guar., 8.50Delaware. 50Delaware A Bound Brook 100'Delaware Lack. A Western 50iDenver A Rio Grande 100Dot. Lansing A Northern, com .100do do pref. 100Dubuque A Sioux City 100iEast Pennsylvania, leased 50East Tennessee Virginia A Ga.100I Eastern (Mass.) 100'Eastern in N. H 100Eel River.; 100Elmira A Williamsport, 5 50do Pref., 7..50Erie Railway 100do Pref., 7 100do Reeons. trus. ass’t $6 pd.do do $ 1 pd.

do
do

Erie A Pittsburg, guarFitchburg ...100Florence El Dorado A Wain ut V. 100Georgia Railroad A Bank’# Co. 100|Grand River Valley, guar., 5.. 100iHannibal A St. Joseph 100do Pref., 7.400iHarrisburg P. Mt. J.A L., guar.,7.50jHousatonic 100do Pref., 8 100j Houston A Texas Central 100Huntingdon A Broad Top 50do do Pref... 50!I Illinois Central 100jlndianap’s Cin. A Lafayette 50Jeft’v. Mad. A Ind’p’s, l’sed. 7..100 103 104Joliet A Chicago, guar., 7 100Kalamazoo A. AGr.R., guar., 6.100Kansas City St. Jos. A Conn. B.100Kansas City Topeka A West’ll. 100Kausas Pacific 100Keokuk A Des Moines, pref 100Lake Shore A Mich. So... 100 69*2Lawrence (Pa.), leased, 10 50 §85Leavenworth Law. A Galv 100Lehigh Valley 50Little Rock A Fort Smith 100Little Miami, leased, 8 50Little Schuylkill, leased, 7 50 §42*4Long Island 50Louisville A Nashville. 100 35 40Lykeiis Valley, leased, 10 100

do
do

a>3 pd.
$2 pd.

7.: 50

42

2078 21

X110V4

*7*6*

13*8
33*8

§*50

13%

83

69%

8*2!
1*2! I Macon A Augusta,71*2

2> j834!

$10± j106
*89
99
95
112

4
126*2 127
10 15
70

75
59*2

109
103
75
23

109
§20
§3334

Maine Central 100Manchester A Lawrence 100Marietta A Cin 50Balt. Short Line, guar., 8.Cincinnati A Balt., guar., 8Memphis A Charleston 25 5*2Michigan Central / 100 71*2Mine Hill A S, Haven, leased 50 §17*2Missouri Kansas A Texas..... 100Mobile A Ohio 100I Morris A Essex, guar., 7 50
1 Nashville. Chat. A St. Louis 251 Nashua A Lowell 100Naugatuck 100Nesquelioning Valley, leased, 10.50i New Haven A Northampton 100j ; New Jersey Southern RR 10080 j jN. London Northern, leased, 8.. 10060*2ijNew Mexico A So. Pacific 100109*4 N. Y. Central A Hudson Riv 100j 110%

Railroad Stocks. Bid.

103*4!!New York Elevated I 100*2i'New York A Harlem 50 14025*2 ‘ do pref 138109*2' New York A New England 100 3125 N. Y. N. Haven A Hartford ... 400 15635 i;New York Providence A Bos. ..100 125

111*4
106

North Pennsylvania 50Northern Central 50Northern New Hampshire..:.. .100Northern Pacific, new pref 100do commonNorwichAWorcestcr,leased, 10.100Ogdensburgli A Lake Champ... 100do Pref., 8. .100Ohio A Mississippi : 100do Pref 100Old Colony ......100Oswego A Syracuse, guar., 9.. ..50Pacific of Missouri (new) 100Panama
100Pennsy 1 vania Railroad 50Pennsylvania Company 50do Prof 50Petersburg 100Philadelphia A Erie 50do Pref., 8 50Philadelphia A Reading 50do Pref., 7 50Phila. A Trenton, leased, 10... 100Phila. Germ’11 A Noi\, l’sed, 12. .50Pliila. Wilmington A Balt ,...50Pittsburgh Cincinnati A St. L...50Pittsh. A Connellsville, leased...50Pittsburg Titusville A Buffalo...50Pittsh. Ft. W. A Chic, guar., 7.100do Special, 7.100Pleasant Hill A De Soto 100Portland SacoA Portsm.,l’sed 6 100Portsra’th Gt. Falls A Conway. 10^Providence A Worcester.... 100Pueblo A Arkansas Valley 100Rensselaer A Saratoga 100Republican Val ley. 100Richmond A Danville 100Richmond Fred. A P 100do do guar. 6 100do

., do guar. 7 100Richmond A Petersburg 100Rome Watertown A Ogdensb. .100Rutland
100do Pref., 7 100do Scrip 100St. Louis Alton A Terre Haute. 100do do* * Pref. 100Belleville A So. HI., pref 100St. Louis Iron M’n A Southern 4 00St. Louis Kansas C. A North... 100do do prof., 10400Schuylkill Valley, leased, 5 50Seaboard A Roanoke 100do guar 100Shamokin Val. A P., leased, 6...50Shore Line (Conn.), leased, 8. ..100South Carolina 100Southwestern, Ga., guar., 7 100Syracuse, Bingh’ton A N. Y....100Summit Branch, Pa. 50Terre Haute A rndianapolis.. .400Toledo Peoria A Warsaw 100do do 1st pref. 100do do 2d pref.. 100United N. Jersey RR. A C. Co.. 100Union Pacific 100Vermont A Canada, leased 100Vermont A Mass., leased, 5.. .400Wabash.

Warren (N. J.), leased, 7 :..50Westchester A Phila., pref .50West Jersey 50West. Maryland
Wichita A Southwestern 100Wilmingt’n A Weldon, leas’d, 7.100Worcester A Nashua 100

CANAL BONDS.Cliesap. A Del.—1st, 6s, 1886..JAJChesapeake A Ohio—Os, 1870 Q.—JDelaware Division—6s, 1878..JAJ 1Del. A Hudson—7a, 1891 JAJ I1st ext., 1891 - MAN7a, 1881 JAJ |Coupon 7s. 1891
. AAORegistered 7s, 1894 AAO1st Penn. div. eon. 7s, 1917 M.AS.ido do re#. 7s. 1917.M.AS IJas. Riv. A Kan.—1st M., Os..MAN2d mort., 6s MANLehigh Nav.—6s, re#., 18S4...Q—JRailroad 6s, re#., 1897 Q—FDebenture 6s, re#., 1877..-..JADConvertible 6s, re#., 1882...JADdo 6s, g., reg., 189 t.MAS6s, gold, coup. A reg., 1897..JADConsol, mort., 7s, 1911 JADLouisv. A Port!.—3d mort., 6s4tli mort., 6s

Morris—Boat loau, reg., 1885. AAONew mortgage
Pennsylvania—6s, coup., 1910.JAJSchuylkill Nav.—1st, 6s,1897.Q—M2d mort., 6s, 1907 JAJMortgage 6s, coup., 1895 JAJ6s, improvement, cp., 1880.MAN6s, boat and car, 1913 MAN7s, boat and car, 1915.... ..MANSusquehanna—6s, coup., 1918. JAJ7s, coup., 1902 JAJUnion—1st mort., 6s, 1883.. .MAN

CANAL STOCKS. Par.| Chesapeake A Delaware 50i Delaware A Hudson 100iDelaware Division, leased, 8 50! Lehigh Navigation 50'Morris, guar., 4 *.... . 100do pref., guar. 10 100

§36
§13*4
87*2
§24%
5*4

xl20
123QJ
51%

95

102'
121
§32*4

§7

§12*4!
'§128
§100
§.x04h>

§i*4
§478

101*4
88
50
91*2
5*2

x92
56*2

108
4

75
85
40

6%
15
1
6

Ask.

37
15
88*4
2434
6

12%
52
7%

20
95%

123
32 h

7*2

12%

129
101
65

52
93
7

93
56%
100
110

5
45

42

50

io‘
11*2
6*2

120

14
7

125

8
100

127 130
66*4 66%
10*2 12

111*4 111*2
20*2 20%

76
§50
§20 30

1 5
50 55

60
25

*75 76
50

95”
'

98
96 97
96*2 98

100
94 95
93 95

41
10

102 104
104*2 106

.

92 97
90*2 91
*52 63
102*2 103
104*2 105

65 70
80*2
45
25

*35

25

5
37*4

§*10
§14%

31*4
158

424Pennsy1Vai 1 i a-T. 50! *§,'Schuylkill Navigation 50 §*do do pref 50, §6Susquehanna 50; §*5*2

8-1*3
53

60

6
37*2
20
15

*Price nominal; no late transactions. ! The purchaser also pays accrued interest. I11 Loudon. 1f In Aimter.la n. § Quotation per share.
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GENERAL QUOTATIONS OE STOCKS AND BONDS—Continued.
For Explaaations See Notes at Head of First Page of Quotations.

Miscellaneous.

MISC’LLANEO fJS
BONDS.

Canton (Balt.)—
£6s, g., lv>04. ..J&J
Mort. 6s,g.,1904 J&J
Un. HR.,1st, end.,6s.
do 2d,end. 6s,g.M&N

Consol. Coal—
1st M., 7s, 1885.J&J
1st, cony.,6s,’97.J&J

Cumberl’d Coal & I —
1st M., 6s, ’79...J&J
2d M., 68, 1879.F&A

Ill. & 8t. L. Bridge—
1st, 7s, g.. 1900.A&0
2dM.,7s,g.,1901 J&J
3d, 7s, g., 1886.M&S
Tun’l RR.,lst,£,9s,g.

MariposaGold L.&M —

Cons. M., 7s,’86.J&J
Pullm’n Palace Car—
2d M., 8s, ’81..M&N
3d series, 8s,’87F&A
4tli do 8s,’92F&A
Deb’nt’re,7s,’88A&0
Stlg, 7s,g.,1885 A&O

St.Charles Bridge—10s
Western Union Tel.—
78, coup., 1900.M&N
7s reg., 1900.. M&N
Sterl’g 6s, 1900.M&S

Amer’ii SS.Co.(PliiL)—
6s, R. C., 1896..A&O

MISC’LLANEOIS
STOCKS.

Arner. Dist:Tel 25
Amer. Dist. Tel.(Balt.)
Atlan. &Pac. Tel. .100
Boston Land io
BostonWaterPower
Brookline (Mass.)L’dS
Canton Co. (Balt.). 100
Cent. N.J. L’dlmp.100
Cin. & Cov. B’dge pref.
Equitable Tr.(N.Y)100
Hi. & St. L. Bridge.100
McKaySew’g Mach.10
Merc’ntile Tr. (N Y)100N.E. Mtg.SecurJBost.)O. Dominion SS.Co.lOO
PacificMail 88. Co.100
Prod. Cous.L’d & Petr.
Pullm’n Palace CarlOO
8t. Louis Transfer Co.
Sutro Tunnel 10
Union Trust ioo
U. 8. Trust Co 100
U. 8. Mort.Co. (NY) 100
West. Union Tel... 100

EXPRESS ST’CRS

Adams ioo
American ]ioo
United States 100
Wells Fargo ioo

GAS STOCKS. •
Baltimore Gas.... 100
o i certs...People’sG.L.of Balt.25Boston Gaslight.. .500East Boston 25
South Boston loo
Brookline,Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester,Mass.. 100Jamaica Pl’n.MasslOO
Lawrence, Mass... 100

cMass-> G. L..100Maid. & Melrose... 100
Newton & Wat’n ..100
Salem, Mass.,... ioo
Brooklyn, L. 1 25
Citizens’, Brooklyn.201Metropolitan, B’klyn.Nat sau, Brooklyn 25
People’s, Brooklyn .‘l(
Williamsb’g, B’klyn 5(
Charlest’n,S.C.,Gas.2i!
vmicago G.& Coke.lO(
Cincinnati G. & Coke .

Hartford, Ct., G. L..25
Jersey C.& Hobok’n 20
People’s, Jersey C..Louisville G. L
Mobile Gas & Coke..
Central of N. Y 50
Harlem, N. Y...‘..\*;50
Manhattan, N. Y... 50
Metropolitan, N.Y.100
Municipal ...100Mutual of N. Y... 100New York,N.Y....100N. Orleans G. L. ..IOC
& Li£ertic8, Phila. .25Washington, Phila..20
Portland, Me., G. L.50
fk Loras G. L 50Eaclede, 8t. Louis. 100
Carondelet sofean Francisco G L. *

Bid.

92
92

104b

Ask.

94
94
105

Miscellaneous.
*

Bid.

174
133

155'

100
97 is
95
98

86

iosb
108*2
;ioo

82*2

75

32

xl05

14*8

74
30
2%

115

93^8

77
38

60*

102
ioo !
97b!
9834!

102

83

20 23 i
22 30 1
28*o 29 !
2*g 2*4;
1*8 1*4!
lb 2b(

22 2478:

321-2

107

14=%

75“

THAN UFACT’ING

STOCKS.

Am.B.H.S.M. (Pa. 112*2
Amoskeag (N.II.) 1000
Androscog’n (Me.).100
Appleton (Mass.). 1000
Atlantic (Mass.)... 100
Bartlett (Mass.)... 100
Bates (Me), new ..100
Boott Cot. (Mass.) 1000
iBoston Co. (Mass.) 1000
Boston Belting.... 100
Boat. Duck (Mass.)700
Cambria Iron(Pa.).. 50
Chicopee (Mass.) .. 100
Cocheco (N.H.) 500

! I Collins Co. (Conn.).. 10
i I Continental (Me.). 100
IjDougl’s Axe (Mass) 100
[ Dwight (Mass.). ..500
|(Essex Wool (Mass.)lOO
![Everett (Mass.)... 100
Franklin (Me.) 100
Great Falls (N. II.) 100
Hamilton (Mass.) 1000
Hartf. Carpet (Cfc.)lOO
Hill (Me) 100
HolyokeW. Power. 100
Jackson (N. H.)..1900
Kearsarge 100
Laconia (Me) 400
Lancaster M. (N.II)400
Lawrence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleachery.200 215
Lowell Mach.8hop.500 715
LymanM. (Mass.). 100 69
Manchester (N.H.) 100 119
Mass. Cotton 1000 1040
Merrimack(Mass)1000 1270
Middlesex (Mass.). 100 xlOO
Nashua (N. II.) 500 505
Naumkeag (Mass.) 100 79
N. E. Glass (Mass.)375 35
Pacific (Mass.)...1000 1600
Penn. Salt Mfg. Co..50 §-67
Pepperell (Me.) 500 720
SalmonFalls(N.II.)300 x250
Saudw.Glass(Mass.)80 20
Stark Mills (N.H.) 1000 x900
Tremont&S. (Mass) 100 115
Thorndikc(Mass.)1000 700
Union Mfg.(Md.) 12
Wasliingt’n (Mass.)100 ’ 79
Weed Sew. M’e (Ct.)25 6
Willim’tic Linen(Ct)25 65
York Co. (Me.) 750 1090

93% j

10534 1057s
46*8 47
44*2! 46*2
97% 93*2

90
90

111*2
642*2
23*2
100
100
107
70
82 *2
106
107
70
75

101
80
118
53
45
50
15
65

xl24

35
120
60

106
75

*20*
145
97

50
75
70

§*32b

'66

60

*82*

100
98
112
645
24

102
102
108
75
83
107
108
75
80
103
80*2
122
60
55
56
20
75
20
125
135
37
135
75
L07

§23 24
x!505 1525
72 72b
650 680
111 112
15 20

114 115
1410 1440
925 950
103 103
700 710
§*59 ......

110 112
590 600

6 6*8
38 38*4
92 94
400 420

84b 85
44 45
75 80
860 880
220 223
50 51
155
xlOOO 1010

4*1*6 * 42*6* *
705 710
1275 1300
x485 190

Ask. Miscellaneous. Bid.

80
30
150
102
90
55
80
72
33
40
68
85

COAL & UHSCEL.
MINING! STOCKS.
American Coal 25
Big Mountain Coal.10 .

Buck Mount.’n Coal.50
Butler Coal 25
Cameron Coal 10
Clinton Coal& Iron.10
Consol.Coal of Md.100
Cumberl’d Coal&I.lOO
George’s Cr’k C’l (Md.)
Locust Mt. Coal... 50
Marip’sa L.&M.CalioO

do pref. 100
Maryland Coal.... 100
New Creek Coal 10
N.Y. & Middle Coal.25
Pennsylvania Coal.50
Pilot Knob I. (St.L)IOO
Quicksilver Min’g.100

do pref
St. Nicholas Coal ...10
San Juan Sil. Min.100
5. Rapli’l Sil.,Mob. 100

do pref. 100
Shamokin Coal 25
Spring Mount. Coal.50
Westmoreland Coal.50
Wilkesb. Coal & I.. 100

217*2
720
70
125
1050
1280
165
507*2
80
50
1650
75
725
275
25

910
120
725
IS
80
9

66
1100

5*

60

i *4

83*2

BOSTON MINING

STOCKS.

Allouez ...50
Calumet & Hecla...25
Central 25
Copper Falls 5C
Dana 25
Dawson Silver 2(
Duncan Silver ..20
Franklin 25
Humboldt .-.25
fnteruational Silver2C
Madison 25
Mesnard 25
Minnesota 25
National 15
Osceola 25
Petlieriek 25
Powabic 2f
Pheiiix ...,5(
Quincy .2:'
>idge 2f
Rockland 2."
Silver Islet ...25
3tar 2;
Superior 21

10

12*6** 135
...... 20
lib 12
30 35

1
10 15
15 18

*

*5*6
§4*5 50

35

15

25b

90"
'

3*4
3*4

40

4*2

33

•25
•60

1*50

1-10

174

5c
334
o'7,

35c.

25c
10L

143.
l*f

44

3
174L
30
lb

10c.
10c
4

40c
25c
50c
100c

Ti
5c
2
5
14b
1 **f

25c

25c
5c

CAL.&NRVAD1
MINING STOCKS
(At N. T. Board.)

Alpha Consol G& S.100
AmericanConsol...
American Flag
Bechtel
Belcher Silver ....100
Bertha & Edith
Best & Belcher.... 100
Bobtail
Bodie
Buckeye
Bullion 100
Caledonia Silver ..100
California 100
Calumet & Hecla
Cashier

[Cliollar-Potosi 100
[Cleveland Gold 10
'Consol. North Slope...
Consol. Virginia... 100
Confidence Silver. 100
Crown Point 100
Dahlonega
Eureka Consol.... 100
Exchequer G. & S.100
Findley
Gold Placer
Gould & Curry S..100
Grant 100
Grand Prize
Granville Gold Co
Hale & Norcross. .100
Henry Tunnel Co
Hukill
Hussey
Imperial
Independence
Julia 100
Justice 100
Kentuck
Kings Mountain ;..

Kossuth 50
Lacrosse.
Lady Washington
Leeds
Leopard 100
Leviathan
Lucerne 10
Memphis
Merrimac Silver.... 10
Mexican G. & Silv. 100
Moose
Mont Bross
Navajo .«
NT. Y. & Colorado j
Northern Bello 100
Ontario
Opliir Silver 100
Orig.Comst’kG& S100
Oi iginal Keystone....
Overman G.& S...100
Plumas
Phil. Sheridan
Raymond & Ely.. .100
3t. Joseph Lead 10
Savage Gold& Sil v.100
Seaton consol
Segregated Belch’r 100
SierraNevadaSilv. 100
Silver City 100
Silver Hill 100
Southern Star G&S100
Tip Top
[Trio
Tuscarora
Utah
Union Consol
Yellow Jacket 100

:

i BANK STOCKS.
Baltimore.

; Bank of Baltimore 100
Bank of Commerce.25 12
Chesapeake 25 27
Citizens’..^ 10 11*4
Com. & Farmers’.. 100 90
Farmers’ B’k ofMd.30 25

. Farmers’ & Mercli.. 40 35
Fariners’&Planters’25 31
First Nat. of Balt.. 100 105
Franklin 12 *2 6
German American 101
Howard ..1 6 b
Marine 30 27
Mechanics’ 10 9b
Merchants’.... .... 100 105b
National Excli’ge. 100 97
People’s 25 17
Second National ..100 130
Third National 100 90
Union 75 57
Western. 20 29

Boston.
Atlantic... ..IOC 124b
Atlas 100 105
Blackstone 100 92b
Blue Hill 100 88
Boston Nat 100 91
Boylston 100 100b
Broadway IOO 80
Bunker Hill 100 150
Central ...IOO 80
City . 100 105 b
Columbian 100 135
Commerce 10( 763.
Commonwealth ... 100 90
Continental 10( 85
Eagle lor 991
Eliot 100 94b

Ask.

•19

•09

Bank Stocks.

•51
5*2

9*2

8*4!

16

•62
*21
9*8

3*30
•40

•20
3
4*4

1-65

Exchange 100
Everett 100
Faneuil Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freemans’ 100
Globe 100
Hamilton 100
Hide & Leather ... 100
Howard 100

I Manufacturers’.. . 100
iMarket 100
(Massachusetts ... .250
I Maverick 100
Mechanics’ (So. B.)100
Merchandise 100
Merchants’ 100
Metropolitan 100
Monument 100
Mt. Veruon 100
New England 100
North 100
North America 100
Old Boston...... 50
People’s ..100
Redemption 100
Republic 100
Revere * 100
Rockland 100
Second Nat 100
Security 100
Shawmut .100
Shoe & Leather... .100
State 100

. Suffolk 100
(IThird Nat 100
Traders’ 100
Tremont .100
Union 100
Washington 100
Webster 100

•28
1*50

31*2
4-40

-GO
1-50

3'65

*80

17

1*25
•45

15

113
13
30
12
99
30
36
33
117
7

Brooklyn.
Atlantic
Brooklyn
First National... :
(Fulton(City National
1Commercial
(Long Island
Manufacturers’
Mechanics’ I
Nassau
Brooklyn Trust

Charleston.
B’k of Chas.(NBA) 100
[First Nat. Chas.. .100
People’s National. IOO
People’sofS.C.(uew)2o
S. C. Loan & Tr. Co. 10q
Union Bank of S. C.5o

Chicago.
!CommercialNat... 100
(Corn Exeh. Nat.. .100
jFifth National 100
iFirst National 100
[Hide and Leather
I Home National ...100
;Merchants’ Nat.. .100
Nat. B’k of Illinois.100

jNorthwesternNat. 100
UnionNational... .100
lUn.Stock \r’dsNat.lOO
j

Cincinnati.
! First National
Fourth National
German Banking Co..
Merchants’ National..
Nat. Bank Ciinmerce.
Second National
Third National

10
30
10

LOS
99
19

LOO
95
58
30

'S

125
106
92*2
90
91b
101
85
153
85
•05%
! 36
77 b
91
90
'00*4
95

Cleveland.
Citizens’ S. & L 100
Commercial Nat . .100
(First Nat 100
1 Merchants’ Nat... 100
National City 100
(Ohio Nat 100
Second Nat 100

Hartford.
iEtna Nat ..100
American Nat 50
iCharter Oak Nat.. 100
(City Nat IOO
Connecticut River. .50

i Far. & Mech. Nat. 100
First Nat... 100
Hartford Nat 100
Mercantile Nat 100
National Exchange.50
Phoenix Nat 100
State 100

Bid. 1 A sk.

"126 127
90 92
122 122*4
169% 170
77 77b
80 81
90 92
85 85b
101b 102
100% 101
100 100b
86 86b
89b 90

102 102b
140 144
109 110
78 82
122 122b
96b 97
145 155
83 84b
129 130
109 109*4
90 90*4
58b 59
135 145
11.9 120
124 124b
98 98*4
122 L25
128b 130
185 190
100b 101b
98 98b
108 108*4
105 106
85 85b
84% 85
9078 100
125 126
120 121
94 94*4

90
100
179

96

190
75 90
200 230
90 100
90 100
90 95
150 160
150 160

35
100

80
10
50
40

140
1 00

17.5
90

Louisville.
Bank of Kentucky100
Bank of Louisville 100
Citizens’ National. 10(
City Nat ...100
Commercial of Ky 100
Falls City TobaccolOO
Farmers’ of Ky ... 100
Farmers’ & Drov..l(H
First Nat 100
German Ins. Co.’s. 100
German ..100
German National. 100
Kentucky Nat 100
Louisv. Ins.& B. Co.40

150

135
126
98
100
101
110
140

60
120
150
100
130
90
120

112
58

125
75
30
111
90
145
118
65
150
109

130

58
80

84
90
85
100

108

83

1*0*6*
'*8*6'

130
101
102
102
115
145

70
125
160
105
140
100
125

115
61
128
78
32
114
91
150
122
67
152
114

115
60
82
99
10
85
91
86
LOl
98
99
102
108*2
150

Price nomin il; no late transactions, f The purchaser also pays accrued iut. f In London. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.For Explanation* See Notes at Head of First Page of Quotations.Bank Stocks. Bid.

Louisville (Concl’d.l
Masonic
Merchants’.Nat

...100 80
^..100

*

...100 100

...100

...100 86
....100 125

80

Ask. Bank Stocks.

105
104%
60%

121
57
96%
69

104%
98

105
62

*6*6"
98
70%
110
100

102%!

Third National... .100
Western 100
West.Finau.Corp-. 100

Mobile.
Bank of Mobile 50
First Nat 100
Nat. Commercial. .100
Southern B’k of Ala25

Montreal.
British N. America
Commerce 50
Consolidated. 100
Dominion 50
Du Peuple 50
Eastern Townships 50
Exchange 100
Federal 100
Hamilton 100
Imperial. 100
Jacques Cartier... 100
Maritime 100
Merchants’ 100
Molsoii8 50
Montreal ..200
Nationale 50
Ontario 40
Quebec 100
Standard
Toronto 100
Union 100
Ville Marie 100

New Orleans.
Canal & Banking.. 100
Citizens’ 100
Germania Nat 100
Hibernia Nat 100
Lafayette *..50
Louisiana Nat.. ..100
Mechanics’ * Trad..20
Mutual Nat 100
New Orleans Nat.. 100
People’s 50
Southern 50
State Nat 100i 119%|...... I jPlanters’Nat.'I.... 100

33

**8*6'
80

138

68

34
'

8*6%
83

139

| Philadelphia.§
B’k of N. America .100I Central National.. 100
(City National 501 Commercial Nat.... 50
jCommonwealth Nat 50
!Consolidation Nat..30!Corn Exchange Nat.50

i Eighth Nat
First Nat 100
Farmers’&Meeh.N. 100
Girard National 40

| Kensington Nat 50
Manufacturers’Nat.25
Mechanics’ Nat 100
Nat. B’k Commerce.50
iNat.B’k Germant’n.50
Nat.B’kN. Liberties 50
;Nat. B’k Republic. .100
.National Security. 100Penn National 50
People’s 100! Philadelphia Nat. .100
tSecond Nat 100
Seventh Nat ..100
Sixth Nat 100
Southwark Nat 50
Spring Garden 100
22d Ward 50
Third Nat 100
Union Banking Co.100
Union Nat 50
Western Nat 50
West Philadelphia.100

89 I
62%'

91
65%

90 i 93

10i. 103

88% 90

Portland, Me.
<

j Cumberland Nat.. .40
Canal Nat 100

; Casco Nat 100
First Nat 100

! Merchants’ Nat 75

Richmond, Va.

City Bank 25
1 First Nat 10048% Merchants’ Nat...100

:j Nat. Bk of VirginialOO

Bid.

230
*170

55

112

53
24*8
90

125
*80
’

*5*6*
155

120

81
13%

125
lOO^e

85
15%

101%

..25
.100 £ 4*0*0
.IOOi
..30! 145
.100! 235
..50! U7
i. .Vo Bo
.100
- -25| ....

75%

95

72

40

Union 100
Workingmen’s 25

New York.
America 100
American Exch’gelOO
Bank.* Br’kers A. 100
BrewTs’* Groc’rs’100
Broadway 25i
Butchers’* Drovers25
Central National..100 +90Chase National.... 100 110
Chatham 25 97Chemical .100 £1501City 100; £ 1200Citizens’ 25
Commerce IOOi £1 ISContinental 100| £75Corn Exchange .„.100 £115East River 25j £90Eleventh
First Nat
FourthNational... 1001
Fulton.
Fifth Avenue 100
Gallatin National ..50'
German American.
Germania
Greenwich
Grocers’ 40 £Hanover 100j£Importers’ A: Tr... 100; £195Irving 50t£Leather Manufts..l00;£132Manhattan 50 £Manuf. Si Mercli*ts.20|£Marine 100!
Market 100
Mechanics’ ..25jMechanics’ B. Ass’n5o!
Mechanics’ Si Tr.. .25i
Mercantile 100;Merchants’ 50 i
Merchants’ Exch’geoO
Metropolitan 100;Nassau 100
New York 100 :
N. Y. Nat. Excli’gelOOiNew York County. 1001Ninth National 100 £North America 70;£North River 50;Oriental 25!+
Pact tic .50
Park 100
People’s 25
Phenix 20! 90
Republic 100| 81Second National..IOOI
Seventh Ward 100!
Shoe Si Leather 100i£St. Nicholas 100, 70
State of N. Y.(new) 100
TenthNational.... 100
Tradesmen’s 40
Union 50

State Bank of Va.100

St. Louis.
B’k of Commerce. .100
Commercial 100! Continental 100
Exchange 100
!Fourth National ..100
International 100
Lucas
Mechanics’ 100
Merchants’, Old| Merchants’ Nat ...100
St. Louis National. 100
Third National....100
Valley National...100

51
143
132
130
105
130

20
115%

106%

310
125

Ask.

235
185
90
60

114
60%
60
26
100
55

12*7* *

55

1*6*6*

122

68
100

53
145
134
132
106
132

Insurance Stocks.

70
90
122
68%
116%
84 j
120 |

99

144

90

94*

106
80

150

San Francisco.

Anglo-California j; Bank of California ;}B’k of S. FranciscolOO
!First Nat. Gold.... 100
i Grangers’ B’k of C.lOOj'Merchants’ Exch.,100
Pacific

FIRE INSUR’CE
STOCKS.

, Kaltimore.

Associate Firemen’s.5;Baltimore Fire Ins.10
Firemen’s Insur’ce. 18
Howard Fire 5
Maryland Fire 10
Merchants’ Mutual.50
National Fire 10

Boston.

Alliance 100
American F. Si M. .100
Boston 100
Boylston 100
Commonwealth. ..100
Dwelling House...100
Eliot .100
Faneuil Hall.......100
Firemen’s 100
Franklin 100
Manufacturers’. ..100
Mass. Mutual...... 100
Mechanics’ Mutual 100
Mercantile F. & M.100
NeptuneF. & M...100

83

115

80
80

75

70
50

210
100

50
11%

126%
93
147
67

120
110
89

127
120

N.Engl’dMufc.F&MlOO
North American ..100
Prescott 100
Revere 100
Shawmut 100
Shoe & Leather. ..100
Suffolk Mutual... .100
Washington 100

Cincinnati.

Amazon(new stock) 20
Cincinnati 25
Citizens’ 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Fidelity 20
Firemen’s ,20
Germania 20
Globe 20
Merchants’*Manuf 20
Miami Valley 50
National 100
Union :.20
Washington 20
Western.. 25

Hartford, Conn.
/Etna Fire 100
Atlas Insurance... 100
Connecticut 100
Hartford 100
National .100
Orient 100
Phcenix 100
Steam Boiler 40

London.

CommercT Union .. £5
Guardian 50
Imperial Fire 25
Lancashire F. & L.. .2
London Ass.Corp.12%
Liv. & Lond. Si Globe 2
North’nFire & Life,. .5North Brit. Si Mer. 6%
Queen Fire & Life.. .1
Royal Insurance 3

Mobile.

Citizens’ Mutual... 100S Factors’* Trad’s’ Mut.|Mobile Fire Dep’t..25I Mobile Mutual 70
Planters’ & Merch.Mut
Stonewall J
Wash’ton Fire *M.. 50 j

New Orleans.
Crescent Mutual
iFactors’ and Traders’.
Firemen’s

| Germania
I Hibernia
Home .' jHope i

i Lafayette -. jj I Merchants’ Mutual ... .|I Mechanics’ & Traders*'
New Orlean s In s. Ass’n
'New Orleans Ins. Co ..! People’s.. v
JSun Mutual
j Teutonia
I Union
|

New Yrork.

Adriatic 25;I/Etna ..100{American 50
iAmerican Exch...l00
j Amity .100
IAtlantic 50
! Bowery 25
| Brewers’&M’lst’rs.lOO
Broadway 25
Brooklyn 17
Citizens’ 20
City 70
Clinton 100
Columbia 30
Commerce Fire.... 100
Commercial 50! Continental 100100 Eagle 40

135 Empire City.. 100120 : Emporium 100
115% 'Exchange ’. 3091 Farragut 50118 Firemen’s 17127 Firemen’s Fund.... 1095 I Firemen’s Trust 10150 Franklin 100
67%| (German-American 100121 i Germania 50115 ; Globe 5090 I Greenwich.. 25

128 | Guardian 100121 Hamilton 15

Bid. Ask.
1 ■

! Insurance Stocks. Bid. Ask.

69 70
|-
Hanover ..50 135 140115 120 Hoffman ..50 90 95115 118 Home 100 120 12263 64 i Hope 25 .....60 63 Howard ..50 102 108127 130 Importers’ & Trad ..50 10895 100 Irving 100129% 130 i Jefferson ..30 140{Kings Co. (B’klyn) .20 170Knickerbocker . ..40 *8*2
Lafayette (B’klyn) .50 140 150Lamar 100 100 10550 T.enmr 25 90130 135 Lono* Tsl’d iR’klvn) 50 15075 80 Lorillard ..25 80 85135 Manuf. & Builders’100 135 140115 120 Manhattan.. 100 10790 95 Mech. & Traders’. .25 16585 90 Mechanics’ (B’klyn)50 165*100 Mercantile ..50 86 90115 120 Merchants’ 50 135110 115 ATetvopol i fan 3090 Moil tank (R’klyn). . 50 107122 Nassau (R’klyn) 50i’o’o National

.... 37% 103 110110 115 New York City... 65 7050 60 jN. Y. Equitable... 35 195 20085 90 New York Fire. ... 100 130120 ...... 'Niagara ..50 110 120i North River ..25 110 115
i Pacific ..25 230
Park TOO 107 115Peter Cooper ..20 175 195212 214 People’s 50 115 12530 37 Phenix (B’klyn) .. ..50 120 130108 110 Produce ExchangelOO 60223 228 Relief . ..50 85135 137 Republic 100 70109 111 Ridgewood 100 93205 206 Rutgers’ £ 100 167 18055 60 Safeguard 100 120jSf. Nieliolns 52 80Standard

. 50 120 128IS tar 100 106
'Sterling 100 92%16% 17 Stuyvesant ..25 12069 71 Tradesmen’s ..25 130 140152 154 United States ..25 125 1357 7%! Westchester ..10 10063 65 i Williamsburg City ..50 19515% 16%

38 39
38 39 1 Philadelphia.§x3% 3%
20% 20% American Fire ... .100 *135 150

89
108

Fire Association... .50
i Franklin Fire 100
iDelaware Mutual...25
Ins. Co. of N. Arn’ca 10
Ins. Co. State of Pa 200
Pennsylvania Fire 100

Richmond.

City 100I Granite 100
! Merchants’&Mecli.lOO
Piedm’t & A. Life. 100
Virginia F. & M 25
Virginia Home.... 100

I Virginia Stato 25

82

*9*6*

120

60

oo ! I
80%’
30% !
50 ; 1* 1 j

40'1j80% !
29%
44%

St. Louis.

American Central..25
Citizens’ 100
Franklin 100
Jefferson ..100
Marine../. 100
Pacific 100

195

1*8*6*
125
120
50
65

130
170

105
90

-95
137%

jj San Francisco.! j California 100
; Commercial 100
jFiremen’s Fund... 100
iState Investment. 100

| Union 100

60

ISO
205

107
60

130
170
125
255
75

j MARINE INS.
SCRIP &c.s

I ■ ..! New York.

Atlantic Mutual-
18751876 1877 1878

Commercial Mutual-
1871
1878 '

...

New York Mutual—
1864
1876

OrientMutual-
18611875

Pacific Mutual—
1868
1876 ....'

,....

Great Western stock.
Mercantile stock....
Sun stock

249
*400
*•34
29

*260
135

250
460
36
30
270
170

81%
83

85 90
102
36 38
97 100
27%

75

120
45
120
112
120

104
!102
101
100

100
70

Price nominal; no late transactions. § Quotation per share. L ist.price this month preceding 26th.
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%rnrcstnients
AND

STATE, CITY AND CORPORATION FINANCES.

The Investors’ Supplement is published on the last Saturday
vof each month, and furnished to all regular subscribers of the
Chronicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the Supplement, however, is bound
up with The Financial Review (Annual), and can be purchased
'in that shape.

ANNUAL REPORTS.

New York Central & Hudson River Railroad.
(For the year ending September 31, 1878.)

The following figures relating to the New York Central &
Hudson River Railroad, for the year ending September 30, 1878,
are from the report made by the company to the New York State
Engineer. We place in comparison the figures for the years
1876-7 and 1875-6:

STOCK AND DEBT.

Sent. 30, 1878
Capital stock * $89,428,30)
Total funded debt 39,801,233
Real estate, bonds and mortgages— 632,0)0

Sent. 30,’77.
$89,428,300
39,801,23 5)

531,212 f

Sept. 30,’76.
$89,428,300

COST OF ROAD AND EQUIPMENT.
1877-8.

For graduation and masonry. $19,543,814
For bridges 2,528,026
Superstructure, including iron 29,216,925
Passenger and freight stations, build¬
ings, fixtures and shop* .. 12,196,709

Land, land damages and fences 12.469,81?
Locomotives & fixt’s & snow plows.. 5,868,486
Passenger and baggage cars 1,628,292
Freight and other cars 10,233,626
Engineering and agencies 2,999,473
Horses.
Harness and stable rqnipage
Rochester «fc Lake Ontario Railroad.. 150,000
Buffalo & Niagara Falls Railioad 658.9U
Lewiston Railroad 4 0.000
Saratoga & Hudson River Railroai... 2,000,000

18‘6-“.
$19,501,106
2,528/26

29,119,425

11,926.328
11,968,899
5,988,903
1,764.143
10,115.901
2,999,473

16,985
4,293

150,000
658,921
400,000

2,000,000

40,101,263

1875-6.
$19,423,105

2,526,"26
28,826,925

11,654,886
11,812,743
5,628,903
1,780,145
9,9 iP, 10’
2,999,473

16,985
4,293

150,00
658,921
400,000

2,000,000

t Total cost of road and equipment.. $99,891,095 $09,142,408 $97,822,811
DOINGS OF THE YEAR IN TRANSPORTATION.

Number of mi’es run by passenger
trains.... -

Number of miles run by freight
trains

Number of passengers (a.l classes)
carried

Number of passengers cairied one

Number of tons (of 2,000 lbs.) of i
freight carried !

Total movement of freight, or

1877-8. 1876-7. 1875-6.

4,888,562 4.594,540 4,743,485

11,109,479 9,774,038 9,278,266

8,927,565 8,919,438 9,231,49)
300,302,140 316,847,325. 353,136,115

*480,122)
+7,695,413 J 6,351,356 6,803,680

*41,600,236 \
,042,755,132 j 1,619.948,685 1,674,447.055

tOther freight.* Company's freight.
RATES.

The rate of fare fcr passengsrs, charged for the respective classes per mile
was as follows:

1877-8,
2-01

113
l*i8

For first-class through passengers.
For first-class way passengers
For emigtant through passengers
For em grant way passen.ers —

1876-7.
1 *87 cts.
2&2^
M2
1-35

1S75 6.

2&2%
1*
1-27

GROSS RECEIPTS AND EXPENSES.

Receipts. ' 1877-8.
From passengers $«,' 22,955 <
From freight 19,015.629
Car service
Rents
Mail service
Telegraph
Interest... ...

Use of road...
Miscellaneous.

888,462
1,214 358
441,143
6,535

384,092
229,721
647,455

1876-7.
*>6,576,816
16,424,316
1,057.113
1,055,855
625,420

4,417
3)5,281
236,008

1875-6.
,762.966
,593.264
973,293
828,615
446,537

4,431
337,801
261,092

512,855.W 838,582

Total $28,910,555
Expenses.

Repairs of road-bed and railway, ex¬
ecuting cost <f iron....— $1,355,232

Cost of rails used in repairs....*. 322,105
Repairs of buildings 227,716
Repairs ol fences and gates 42,994
Taxes on real estate / f21.506
Expenses of repair* of machinery ... 2,937,5)0
Expenses of operating the road 10,325,591

Total transportation expenses ... vr$i6,135,977
Net earnings II $12,774,578

$26,579,085 $28,046,588

$1,125,993
229,190
223.185
27,639
850,098

2,864,781
9,625,261

$14,946,261
$11,632,924

$1,158,525
153,154
263,716
23,866

1,017,424
3 250,010
10,147,404

$16,124,171
$11,922,417

PAYMENTS OTHER.THAN FOR CONSTRUCTION AND TRANSPORTATION/
1877-78. 1876-77

For interest. $2,796,576 $2,744,004
For dividends on stock—(8 per cent).. 7,139,528 7,140,659
To rent of oiher lines 1,939,555 1,945,572
To balance. 898,917
The following deductions are made from the report;

Expenses for 1877 were 56*23 percent, of gross earnings.
Expenses for 1878 were 55*81 per cent, of gross earnings.

, . ' 1877.
Earnings per Ion per mile on freight cents. 1*01
Expenses per ton per mile on freight 0 60

Profit — - 0*41
Earnings per passenger per mile on passengers 2*0?
Expenses per passenger per mile on passengers 1*14

1875-76.
$2,791,6*9
7,139,528
1,917,711

73,547

1878.
0*91
0*59

Profit 0*93

0*32
2*05
1*27

078

GENERAL INVESTMENT NEWS.

Chicago Rock Island & Pacific.—The Directors have resolved
to notify the Stock Exchange that after Jan. 1 the foliowing will
be added to the regular stock certificate :
“Also, the bearer hereof is entitled t® shares of the capital stock of the

Iowa t'outhern & Missouri Northern Railroad Company, equal in par value to
25 per cent of the par value of the capital stock of this company, and held in
trust by the Treasurer hereof, and will continue to be so held during the lease
of the Iowa Southern & Missouri Northern Railroad to this company, on the
termination of which lease said shares shall revert to this company. The
dividends which shall be paid, as provided by said lease, upon said shares, to
the Treasurer of this company, will be distributed by him, in pro rata pro¬
portionate the owners of the capital stock of this company at the same time
as their holdings shall appear upon its books. A transfer of this certificate
will operate to transfer the holder’s interest in said shares, but no stockholder
has any separable interest therein, or shall be entitled to any separate certi¬
ficate thereof.’’

Cleveland City Bonds.—One hundred and seventy-eight
thousand dollars of the funded bonds of Cleveland were sold
Dec. 18 to Charles A. Sweet & Co., of Boston, at 104 89 100.
Cincinnati Bonds.—Columbus, Ohio, Dec. 25.—In the

Supreme Court, yesterday, a decision was announced, on behalf
of a majority of the court, affirming the judgment of the court
below that the recent issue of $2,000,000 in bonds to complete the
Cincinnati Southern Railroad was valid. ,

Flashing North Shore & Central.—Samuel B. Caldwell, as
referee, recently sold at auction all the real estate of the Flushing
North Shore & Central Railroad in Hunter’s Point, fronting
the East River for several hundred feet, and including the depot
and what was formerly Warren’s oil yard, under foreclosure of
a mortgage of $150,000 held by Egisto Fabbri, of Drexel, Mor¬
gan & Co., subject to prior mortgages of $52,000. The property
was knocked down to Mr. Fabbri for $60,000. Mr. Poppenhu-
sen mortgaged the property in 1875.
Illinois & St. Louis Bridge.—The sale of the Illinois

St. Louis bridge, with the property thereto belonging, took
place at St. Louis, December 20. The auctioneer announced
the following terms of sale: “ The sale to be made
to the highest and best bidder, and the successful competitor
will be required to pay over $50,000 in gold within one hour
after the purchase as earnest money, and upon confirmation of
the sale by the United States Circuit Court will be required to
pay $370,000 (more or less) in gold, in addition to the purchase
money, to liquidate outstanding claims other than those of the
holders of the first and second mortgage bonds.”
A single bid of $2,000,000 was offered, and the property was

knocked down for that sum, the purchase being made for Anthony
J. Thomas, of New York. The $50,000 earnest money was paid.
The parties present were Solon Humphreys, one of the receivers,
and Chas. E. Tracy, Esq., attorney, of New York ; Mr. Branch,
of London, representing the English bondholders, and E. W.
Woodward, the trustee.
The purchase by Mr. Thomas was made for the St. Louis

Bridge Company, a new organization just incorporated, with the
following articles of association:
St. L uis Bridge Company—Capital, $7,990,000 ; number of

shares, 79,900, of the par value of $100 each. Directors : Solon
Humphreys of New York, Julius S. Walsh, Ezekiel W. Wood¬
ward, Gerard B. Allen and Edward Walsh, Jr., of St. Louis.
Incorporators: Solon Humphreys, New York; E. W. Wood¬
ward, G. B. Allen, Edward Walsh, Jr., Carlos S. Greeley, R. B.
Whittemore, Wm. Taussig, B. Mazier Chambers, N. S. Chouteau
and Julius S. Walsh, St. Louis. 3
—Articles of the Tunnel Railroad of St. Louis were filed as fol¬

lows : capital, $1,250,000 ; 12,500 shares of $100 each. Directors
and incorporators: Julius S. Walsh, William Taussig, N. S.
Chouteau, Wm. S. Humphreys and R. B. Whittemore. Route:
From east boundary line of State opposite St. Louis where the
present bridge over the Mississippi river, called the Illinois & St.
Louis Bridge Company, crosses said line, thence to a place near
Poplar street and to western limits of said city, so as to make
suitable connections with the tracks of the Union Depot Com¬
pany of St. Louis, the Missouri Pacific Iron Mountain & Southern,
the St. Louis K. C. & N., and other railroads having termini at
said city; the length of road about six miles. Tax paid on capi¬
tal $650.
Indianapolis Bloomington & Western.—At Indianapolis,

Dec. 23, Judge Drummond rendered a decision confirming the
sale of the Indianapolis Bloomington & Western Railroad, and
overruled the exceptions of the Turner Brothers et al. The
Turner Brothers except to the overruling of their exceptions, and
pray an appeal to the United States Supreme Court, which was
granted, subject to the exceptions of the Farmers’ Loan & Trust
Company, and without prejudice to the same.
Kansas Pacific—Union Pacific.—Associate Justice Miller

will sit with Judge Foster, of the United States Court for Kansas,
in Chambers, at Washington, D. C., December 18, to hear argu¬
ment in the case of Adolphus Meier and others agt. the Kansas
Pacific Railroad^—the case which affects the foreclosure of the
Denver extension. There are several issues iD the suit. The
first to be heard will be the motion to remand the case to the
State Courts; next will be the question of traffic with the Union
Pacific raised by the bondholders.
] ouisiana State Bonds.—The resolutions of the New Orleans

Stock Exchange adopted Dec. 16 were as follows:
Whereas, The fiscal agency has declined to comply with the invitation and

request of the State authorities to advance the amount that may be required
to meet the January interest on the public debt, to be re-imbursed by the
collection of taxes, be it
Resolved, That it is the sense of this exchange that the failure tomeet said

interest on the public debt would he a puDlic calamity, the effects of which
would be disastiou'ly felt, directly and indirectly, in every financial corpora¬
tion and institution ot this city, as well as by every irditidhal interested in
the present and future welfare of this State. Be it further
Resolved, That a committee of five be appointed and instructed to take
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immediate action, and co-oper&ie with similar committees from other bodiesin such measures as wili tend to maintain the public credit and avert thedishonor now threatened to the good name and prosperity of the State by adefault in the January coupon.
That they be also instructed to confer with bona fide owners of Statesecurities, both corporations and individuals, in furtherance of the aboveresolution. .'
Committee—E. C. Feinour, chairman; J. L. Gautier, H. W. Conner,G. Townsend, H. A. LeSassier.
Memphis City Debt.—A despatch from Memphis, Dec. 22, tothe Chicago TimfS, says of the citizen’s meeting :“ At ihe first meeting, which was attended by the wealth and intelligenceof the community, an eff >rt w is made to induce bondholders to come for¬ward and accept the proffered pledges of the city and fund their bonds ; butere the mee'ing had progressed to any extent in the time mapped out by itsprojectors, it was captured by those who favor no compromise with bondholders, and urge the repeal of the city charter, which would have the effectof placing property hey nd the reach of mandamuses, which of late havebeen literally showered upon the members of the general council. Onlythose who favor the repeal of the city charter met last night. They t* ansactedno business, but adjourned until mesday evening. The question of theabolishment of the charter of the city of Memphis will form an importantfeature at the meeting of the Legislature. There is a strong feeling here tolace the affairs of the city in the hands of the County Court, whichcau onlye accomplished by a repeal of the charter. Those who have most at stakefavor a compromise of the city debt, and the keeping of the charter intact.

, New York Lake Erie & Western.—The third rail on thisrailroad is completed, making a narrow gauge from Buffalo toNew York. A through train will be ruu shortly, but regulartrains will cot be put on the line until the beginning of 1879.Thirty new 50-ton locomotives and 3,000 new freight cars arenow in process of construction'in Paterson lor use ou the narrow
gauge. Passenger trains for the present will run on the broad-
gauge tracks. Other improvements, including narrow-gaugebranches to Philadelphia and Albany (via the Albany & Sas-quehanna Railroad), new shops at Hornellsville, Buffalo andPort Jervis, and two elevators at Buffalo and Jersey City, of500,000 and 1,000,000 bushels capacity, respectively, are contem¬plated.
North Carolina State Taxes.—The Raleigh (N. C.) News says :“The tax levied for State purposes in 1857 was 12 cents on the$100 of property, and 40 cents on the poll, including the levy forthe Insane Asylum, and to pay intere-t on the public debt. * For1878 we have no interest to pay on the public debt, and yet tuelevy for State purposes in til's year is 38 cents on the $U)0, and$1 14 on the poll—considerably over three times as much. In1857 cotton was 13 cents per pound. In 1878 cotton is down to7$ cents per pound. In 1857 the general State taxes (exclusive ofinterest on public debt) were under $150,000. In 1878 the same

taxes were over $500,000, being an increase of $350,000.
Painesville & Youngstown.—'This railroad will be sold Jan¬

uary 7 under a decree of foreclosure. The road is of 3-feet
gauge and 62 miles long, from Painesville, Ohio, to Youngstown.
Pennsylvania Railroad.—The statement of the business ofall the lines of the Pennsylvania Railroad Company east ofPittsburg and Erie for the month of November, as compared withNovember of 1877, shows results as follows:A decrease in cross earnings of $ .3,,<56An increase in expenses of 12,178
A decrease in net earnings of $75,834The eleven months of 1878, as compared with the same periodin 1877, show:

An increase in gross earnings of $7"5,6S5A decrease in expenses of
. 591,017

An increase in net earnings of $1 340.732All lines west of Pittsourg and Erie for the eleven months of1878 show a surplus over all liabilities of $17,803, being a gaino?er the same period in 1877 of $235,348.
St. Louis Alton & Terre Haute.—A press despatch fromIndianapolis, December 24, says that in the U. S. Court an orderwas made to this effect:
That all moneys paid into Court by the Indianapolis & St. Louis RailroadCompany under tha order of November 30 last, shall be applied in the ordernamed. First—To payment of interest on first mortgage bonds of ihe *t.Louis Alton & Terre Haute road not otherwise provided for. Second - To thesinking fund provided for in said first mortgage bonds. Third—To paymentof interest on the second preferred and income bonds of said St. Louis Altrm& Terre Haute Railroad Company. Fourth—To pay nent of interest of $300,-OJO equipment bonds issued by that company, and the money paid into Courtto be deposited in the Third National Bank, of New York.
Tennessee Ronds.—From the forthcoming report of ControllerOaice3, the following statistics asJo the State bonds are obtained :Total amount issued, $49,173,316; accounted for as follows;registered and uncanceled, $14,957,300 ; belonging to East Ten¬nessee, $397,000 ; new series funding bonds outstanding, $4,867,-000; outstanding as liability against State, $20,221,300; canceledafter registration, $2,790,000 ; canceled before registration, $22,-197,016; canceled by renewal, $1,400,000; new series fundingbonds canceled, $1,774,000; amount canceled, $28,163,016; outto be renewed, $416,000; out to be registered, $373,000; out¬standing and unaccounted for, $789,000; issued, $49,173,316.Western Maryland Railroad.—The Baltimore Sun says :“The action of the finance commissioners in refusing to purchasethe second preferred mortgage bonds of the Western MarylandRailroad was a matter of considerable discussion yesterday, as ithad been a question in crty financial matters for many months.It is not generally believed that the holders of the bonds willt ake any extreme measures looking to a foreclosure of theirmortgage, as was hinted at upon the first presentation of tbematter, particularly after tbe improved showing made by thedirectors in their statement, which would indicate an early pay¬ment of interest on the bonds in question.”—A later report says that tbe directors of the Western Mary¬land Railroad Company have jest resolved to pay January T,1879, for the first time, the half-yearly interest on ihe $200,000first mortgage bonds endorsed by the city of Baltim re. This isadditional*to the payment as usual of interest on the $400,000 firstmortgage unendorsed bonds.

IThe (Youtntcmal Jgimcs.
COMMERCIAL EP1TOMR

Friday Night, December 27.
Business the past week has necessarily partaken of a holiday

character; so far as regular trade is concerned, quiet has alau
been enforced by the blockade of the railroads to the North and
West by snow-storms of almost unexampled severity, putting a
stop to the passage of freight trains for several days, and only
permitting the passage of mail trains after prolonged labor. The
weather has also been intensely cold and what little remained of
inland navigation is now closed by ice. In speculative circles we
have to note an excited aad buoyant market for cotton, but other¬
wise continued depression or obstinate dulness. The approach
of the date for the resumption of specie payments excites no un¬

easiness, because that event is regarded as virtually accomplished.
Theie has been a further decline in pork, lard, bacon, &c.,

prices giving way very sharply at to-day’s market. Late sales of
pork for future delivery include old mess at $6 95 for January
and new do. at $8 35@$3 40 for March. Lard declined to-day to
$5^674@$5 7® for prime Western, spot and January, aud sold at
$5 72£- lor February and $5 80 lor March. Bacon has sold at

equal to 4c. for long clear Western, and pickled rib bellies at 4£c.
for middle weights, but it cannot be said that they wili bring
these prices at the close. The receipts of swine at the
Western markets continue enormous, and there appears a dis¬
position to let prices go down until supplies are checked or the
demand increased sufficiently to give to dealers some assurance of

stability to values. Beef and beet hams are quiet and unchanged.
Butter and cheese met with a fair demand, and choice grades were
slightly dearer. Tallow ruled quiet at 6f@6fc. per lb.
There has been little in the market for tobacco in the past

week worthy of especial no'e. The demand for Kentucky has
been light, and the sales for the week are 100 hlids. for consump¬
tion and 450 for export, a total of 550 hhds. Prices are without
change; lugs being still quoted at 21^5c., and leaf 5j@13c.
Seed leaf has met with a lair demand, but, as for some time past
the business is almost exclusively in Pennsylvania growth. Sales
for the week are 1,245 cases, of which 870 cases 1877 crop.
Penn., 7^@25c.; 200 cases 1876, Pennsylvania, 12’.; 25 cases 1877
crop, New England, 12c.; and 150 cases sundries, 7(al8c. Spanish
tobacco held higher and less active, though still showing a fair
movement. Sales of 550 bales Havana at 90c.@$l -10.
There has latterly been a fair business in Rio coffees, and some

improvement in prices has been noted, fair to prime cargoes
being quoted 14£@16ic., gold—stock in first hands here, 91,139
bags. Mild grades, on the contrary, have been quiet, but in the
main steady. Rice and molasses have been in jobbing sale only,
yet late figures have been sustained. Refined sugars have sold
lairly at steady prices ; standard crushed is quoted at 9£c. Raw
grades have latterly exhibited firmness and a fairly active
market; fair to good refining Cuba is quoted at 6J@6ie.

BMs. Boxes. Bags. MeladoStock Dec. 1, 1878 45,572 10,3 5 328,639 2,010Receipts since 23,289 8,812 7v,293 572Sales since 39,401 9,222 45,750Stock Dec. 26, 1878 29,400 10,9,5 355,181 2,582Stock Dtc. 20, 1877 20,344 10,316 90,555 13
The demand for ocean freight room has continued of a

very moderate character, but rates are without essential changes,
the tone being steady. Late engagements and charters include ;
Grain to Liverpool, by steam, 5fd, 60 lbs.; cheese, 32s. 6d. per
ton; bacon, 25s.@27s. 6d. ; grain to London, by steam, 7d.; flour,
by sail, 2s. ; grain to Bristol, by steam, 7^d ; butter 37s. 6d. per
ton ; refined petroleum to Bristol, 3s. 6d.; do. to Oporto, 4s. 6d.;
do. to the United Kingdom, 4s. 3d. ; do. to Bilboa, 5s. ; do. from
Baltimore to Bremen, 3s. 4£d ; grain hence to Naples, 5s. 14d. per qr.
The naval store market has continued generally quiet, and

while rosins have been rather irregular and weak, common to
good strained being quoted at $1 35 @ $1 37-£. Spirits turpentine,
has shown firmness and closes at 274 @ 28c. Petroleum has been
at a stand still, and is almost wholly nominal, at 8£c. for refined,
in bbls. Steel rails have been in demand and steady, at $42 @
$43 per ton at tide-water, with sales of 10,000 tons within this
range. Ingot copper lias remained steady and quiet, at 16c. for
Lake. Whisky is higher and now held at $L 14. Seeds steady
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OOTTON:
Friday, P. M., December 27, 187S.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 27), the total receipts have reached 19J, 981
bales, against 204,882 bales last week, 220,291 bales the previous
week, and 220,748 bales three weeks since; making the total
receipts since the 1st of September, 1878, 2,576,13(5 bales, against
2,332,915 bales for the same period of 1877, showing an increase
Since September 1, 1878, of 243,221 bales. The details of the
receipts for this week (as per telegraph) and for the corresponding
weeks of lour previous years are as follows:
Receipts this w’k at 1878. 1877. 1876. 1875. 1874.

New Orleans..: 73,650 84,070 53,235 68,518 61,410
Mobile 19,484 22,955 14,799 19,446 11,303
Charleston 16,277 20,753 19,166 18,021 13,673
Port Royal, &c 321 896 324 .... 1,301
Savannah 25,793 29,106 21,447 20,919 16,555
Galveston 18,979 23,511 18,811 22,550 13,667
Indianola, &c 407 374 289 706 255

Tennessee, &c 16,965 11,789 10,800 13,504 8,420
Florida 4,023 792 1,266 415 581

North Carolina 3,906 5,998 4,116 3,269 4,088
Norfolk 15,315 20,414 17,318 18,283 14,678
West Point, &c 4,861 3,976 1,062 896 66 2

Total tliis week ... 199,981 224,634 162,633 186,527 146,593

Total since Sept. 1. 2,576,136 2,332,915 2,562,063 2,340,686 2,109,112

83,940 bales, of which 52,293 were to Great Britain, 9,208 to
France, and 22,439 to rest of the Continent, while the stocks as
made up this evening are now 849,828 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week

ending
Dec. 27.

N. OrPns
Mobile..
Ckarl’t’n
Savan’h.
Galv’t’n-
N. York.
Norfolk-
Other* ..

Tot. this
week..

Tofc.since

Sept. 1.

EXPORTED TO— Total
this
Week.

Same
Week
1877.

STOCK.

Great
Britain. France.

Conti¬
nent. 1878. 1877.

9,065 4.524 5,644 19,233 64,171 344,701 304,271
4,770 .... 1,650 6,420 2,565 66,053 68,701
9,302 3,492 6,590 19,384 5,950 77,952 90,579
8,667 .... 3,225 11,892 13,429 34,455 106,748
5,759 1,092 1,305 8,156 3,S02 116,255 101,172
4,746 100 2,912 7,758 11,662 92,627 112,554
.... .... 5,235 32,785 36,203

9,984 .... 1,113 11,097 16.392 35,000 61,000

52,293 9,208 22,439 83,940 123,206 349,828 884,228

805,261 161,911 382,590 1349,762 1130,541
• The exports this weetc uuder the nead of - other porta” include, irom .Balti¬

more, 326 bales to Liverpoo’; from Boston, 2 203 bales to Liverpool; from
Philalelphla, 320 ba!e3 to Liverpool; from Wilmington, 2.057 bale* to Liver¬
pool, 1,082 bales to the Channel, and 1,113 bale > to the Continent; from Fensa-
cola, S,9d6 bales to Liverpool.
In addition to above exports* our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street:

Dec. 27, at—

.NewOrleans...
Mobile
Savannah

Galveston
New York

On Shipboard, not cleared—for
Liver¬
pool. France.

Other
Foreign

Coast¬
wise. Total.

Leaving
Stock.

38,250 40,250 27,500 1,000 107,000 237,750
6,200 6,000 10,200 None. 22,400 43,653
7,500 4,700 19,500 3,000 34,700 49,755
26,810 5,588 7,481 3,934 43,863 72,392
3,224 350 350 None. *6,324 86,303

81,984 56,888 65,031 7,934 214,287 489,853
* Included in this amount there are 2,400 bales at Presses for foreign

ports, the destination of which wo cannot learn.
From the foregoing statement it will he seen that, compared

with the corresponding week of last season, there is a decrease
in the exports this week of 39.266 bales, while the stocks to-night
are 34,400 bales tess than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Dec. 03> the latest mail dates:

PortsT
RECEIPTS SINCE

SEPT. 1.
EXPOR

Great
Britain.

TED SINC

France.

:e SEPT.

1 Other
Foreign

1 TO—

Total.
Stock.

1878. 1877.

N.Orlns 481,834 583,077 110,091 56,924 101,338 268,353 279,782
Mobile. 181,703 199,177 10,134 9,426 6,917 26,477 62,348
Cliar’n* 355,747 287,176 93,426 30,851 72,125 196,402 85,857
Sav’li.. 466,231 357,250 122,874 15,153 115,962 253,989 76,963
Galv.*. 350,169 261,385 84,732 29,616 25,832 140,230 114,529
N. York 58,309 31,542 130,117 8,683 11,740 150,540 77,999
Florida 27,240 4,505 6,300 ...... ...... 6,300 ......

N. Car. 88,748 91,228 30,542 2,050 17,439 50,031 9,966
Norf’k’' 304,866 256,597 87,180 87,180 29,500
Other.. 61,308 36,344 77,572 8,743 86,32o| 24,000

This yr.j2376,155 752,968 152,703 360,151' 1265,822 760,944.

Lastyr.. ..... .... 2108,281 635,866 186.580 184.619 1007,335 823.183
* Unaer the he-id of Charleston is Included Port iioy.il, &«.; under the head of

Galveston Is include! ladlanola, &c.; under the head of Norfolk is inclule! City
Point, «&c.

Dee. 21 to
Dec. 27.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Mon Tues Sat. Moil Tues Sat. Mon. Taes

Ordin’y.^tb
Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd’s:
Str. L’wMid
Middling...
GoodMid ..

Str. G’dMid
Midd’g Fair
Fair

Jhe7%
8^8
87ig
8^16
8%
9%6

913is
10%
H5ib

73iG
7%
813
8<iq
8“ie
8%
*>*ig
9 <16
91316
10%
115i6

714
7“ie
8316
8%
8
81516
913

'

9*2
9%

10&16
1138

7516
734
Sh
8&16
81316
9
9*316
9V,91*16
10%
11710

7516
734
8k
8916
81316
9

Jgl699ig
91*16
10%
H7ig

738
71316
8'>16
8%
8%
9ii6

• 914
9%
10
lOHie
11%

75ig
734
8%

fj?.
9
9'316
9316
91*16
10%
H7ir,

7*16
7\
8*4

I^a
9
9«16
99ig
91*16
10%
H7ig

7»8
713i6
8%6
8%
8%
9116
9%
9%
10
IOH16
11%

Wed Th. Frl. Wed [ Th. Frl. Wed Th. Frl.

Ordin’y.^ft
Strict Ord.
Good Ord..
Str. G’d Ord
Low Midd’g
Str.L’wMiu
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

>>
C3

r—4

0

a

c3

s
0

a

•

75s
She
89ig
S78
9%
9516
9%
9%
1014
101316
1134

CS
'w
f-H

O
M
hH

oS

f-H
0

a

7k
83i6
81*16
9
9k
9716
9%
10
1038
11^16
11%

a

r-H

0

a

cj

!2
0

B

7k
8316
81*16
9
9%
9716
9%
10
1038
11*16
11%

STAINED. Sat. Moil Tues Wed Th. Fri.

Good Ordinary
Strict Good Ordinary
Low Middling

.$ ft. 7516
71»ie
8°16
Slim

7%6 i

8°16
81*46 '

73s
7%
83s

Holi¬
day.

Holi¬
day.

7k
8k
83*

Middling... 8% 9%

These mail returns do nat correspond precisely with the total
of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
Business the pasc week has been interrupted by the closing of

the Cotton Exchange on two days—Christmas and the day fol¬
lowing. Spots have been moderately active ; quotations were
advanced 3-16c. on Saturday, and again on Tuesday to 9£c. for
middling uplands. To-day, there a further advance to 9^c., making
a recovery of ll-16c. from the lowest figures, early in the month.
For future delivery, the market has been variable. The opening
on Saturday was buoyant, with sales as high as 9'35c. for Janu¬
ary, 9'52c. for February, 9*67c. for March, 9'79c. for April, 9 92c.
place, and the close was at a slight decline from Saturday’s
for May, 10.02c. for June, and l0-13c. for July, but a reaction took
figures, followed by renewed depression on Monday, which car¬
ried January down to 9Y6c., February to 9’32c., March to 9'47c.,
April to 9'60c , May to 9*74c., and June to 9‘86c. ; but the close
was steadier, and on Tuesday there was an excited and buoyant
market, which carried up price* to about the cloning figures of
the previous Friday, the eany months being a little dearer and
the later months a little cheaper. To day a decided advance at
Liverpool, and the report that the strike at Oldham is practically
ended, caused an excited market and a decided improvement here,
and at the close the total advance for the week was 21@33 points.
The total sales for forward delivery for the week are 367,100

bales, including — free on board. For immediate delivery the
total sales foot up this week 2,635 bales, including 473 for export,
1,126 for consumption, 1,036 for. speculation and — in transit. Of
the above, ;100 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex- j Con-
port.; sump.

Spec-
ul’t’u

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat..
Mon .

Tues.
Wed .

Thurs
Fri. .

Total

Dull, higher
Firm

'..J 178
200 306
273! 309

! Christ

670

mas

368

holid

178
1,176
582

ays...

103,300
65,800
81/700

400
600
700Somewhat irreg.

\
5
Quiet,steadyhigh ....( 333 699 116,300 1,300

473! 1,126 1,036 .... 2,635 367,100 3,000

For forward delivery, the sales have reached during the week
367,100 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices:
For December.

Bales. (Its.
200 9-12
800fl.n.24‘.U 9T5
lOO‘s.n.24 ,h 9 16
100 9*10
100 9T7
200 9-18

1,100

For January.
1,100 9-16
200 9-17
500 9*18
600 9-192.700 920I,500 9 21J,100 9-221.500 9-233.600 9-242.600 9 253.700 9-263.300 9-277.500 9 281.300 9 29
800 9-303.300 9-313.600 9-32

1,800 933
40U 9 341.700 9 35

9*44
9-50
9-51
952
9-53
9-54
955
954
9-57

200.
400
400. .. .

100
100
800

2,100
100
200

Bales. Cts.
1,400 9-59
3 700 9-60
1,000 9 613.700 9 62
2,300 9-631.100 9 641.200 9-65

61,600

For February.
700 9 314.500 9 322.200 9 33
300..... 9-&42.700 9-35

2,600... 9-36
1.800 9 373.200 9-381.400 ... 9-392.200 9 40
2,V00 9*41
2,900 9 425.100 943
7 000 9**4
6,000 9 456.200 9-465.400 9-47
2,900 9-481.200 ... 9-49
2,300 9 50
2.500 9 51
2,900 9-52
100 9-63

1.500 9-65

Bales. Ct«*.
300 9 72
100 9 73

2.900 9 74
2,500 9 75
2,000... 976
3.000 ... 9773.600 «-781.900 9792.600 9 80
1,000 9-81500.. 982400.. 9-83
400 9-81

Bales.
100.
200.
600.
200.

92,700

300.
500
300.. ..

400. .. .

200

966
9*67
9-69
9-70
9-11

Cts.
.... 9-78
.. . 9-79
.... 9*80
.... 9*82

2,200 9 83
700 9*84

' 2CC 9*85
1,100 9*86
1,000 9*87
3,500 9*88
1,900 9*89
900 9*90
200 9*91
200 9*92

3,600 9*93

1,000 . 9*46 2,000
4,600 . 9/47 1,000
600 . 0*48 2,600
400 . 9*49 2,500
600 . 9*50

1,700. ....... [ 97,2002,000
3,800....

. 9*52
. 9*53 For April

3,000 9 54 300
1 000 . 9*55 600
L400 . 9*50 500
3,800 9*57 1,100 ...

8004,300 . 9*58
0,700 9*59 2,000
8.700 . 9*60 900
8,000. 9*61 800
5.000 9*62 500
3,700 . 9*63 3,500
700 ... 9*64 800

4.700 905 3,500
1.600 9*00 2,000..
1,200 907 1.100
100 9*70 2,600
100 9*75 2.200

9*80
9*03
9*64
9*65
9*06
9*67
9*68
9*69
9*70
9*71
9*72
973
9*74
9*75
9*76
9*77
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Bale*. Ct«. Pa’es ct«. taleL rt*. Bales. ct«.800 9-7S 1,600 9-85 400 9-90 100 ...10-044,000 9-70 1,(500 9-86 500 9 91 300 ...10-05500 997 4,(500 9-87 200 9-92 600100 9-9’J 1,300 9-88 600 1,400. ... .1007500 10-00 1.900 989 700 9-95 100...'....-. ..10-08100 1001 8.500 9-90 400 9-96 500 .10-091 700 1003

1004
1 700 9-91

992
2 100 . 9-97 1,000 ..10-10L800 1,200 500 9-98 '200 ..10112,300 1005 500 10-10 1,200 . 9-99 100 #-• 10*13800 10-0(5 900 1011 2.000 1000 100 .10-32300 1007 400 1.500 .10 01 2001,300. 10-08 300 10-13 1,300 1002 5<H) ...10-361,000 10-09 500 1014 1,300 .10-03 200 . 10-372,300

40,500

1010 2,100
500. .... ..

300
2,1(0

10 1(5
1017
10-18
10-19

100
100
100
100

.10-04
10-21
.10-22
.10-23

200

5,700
For May 2,900 .10-20 500 .10-27 For August.900 9-74 900 10 21 1,300.. .10-28 300 ..10-02800 9-75 1,700 10 22 1,700 .10-29 200 ...1006700 9-7(5 1,100 .1025 1.200 10-30 100 . 10-07300 9-77 1,200

1 000
10-31 500 ...1011100 9-78

9-79
9-80
9-81
9-82
9-83

45 000 .10-32 2001,300
1 100 For Jun°

200
600
100

'200 .10-33 200
200

..10-17

..10-41400
000
200

'

9-85
9-86
9-88

21,300

For July.

100
200

. 10:45

.. 10 48
1,700 9-84 ! 200 9-89 200.... . 9-97 2,000
The following will show the closing prices bid and asked forfuture delivery and the tone of the market, at 3 o’clock P. M.,on each day in the past week.

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Sat’day. Mond’y T’sday. Wed. Tlinrs. Friday.
Market— Variable. Lower. Higher. ; j Excited.

Bid. Ask Bid. A*k. Bid. Ask. •

Bid. Ask.Decemb’r 9-15@17 9‘13@15 9*22@25 • 9’48@50January.. p-2(>@27 9-18@19 9*28@29 ; 9*53@55February 9-43@44 9-33@34 9*44@45 ; ; . 9-71@72March. .. 9’(!0@ — 9-48@49 9"59@()0 ! 9-86@87April.... 9'73@74 9 "(>3@64 9’73@74 ci 9’99@ —May 9*86@87 9-76@77 9’87@88 10-10@11June...; . 9'96@98 9-87@88 9-98@99 r—1
o 10-20@21July 10-05@08 9-97@98 10-07@08 h-< M 10*28@30August... ll'I0@15 10-05@0S 10-14@16 ,

10-36@38Tr. orders 9-20 915 9-25 950Closed— Weak. Steady. Steady. *

Steady.
Gold 100 100 100

'

100Excli’nge 4,8112 4/8112 4-8112
•

, 4-81

The Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figuresof last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequentlybrought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Dec. 27), we add the item of
exports from the United States, including in it the exports ofFriday only:

1878. 1877. 1876. 1875.Stock at Liverpool 325,000 388,000 534,000 617,000Stock at London 48,000 16,000 42,000 56,250
Total Great Britain stock . 373.000 404,000 576,000 673,250Stock at Havre 92,250 135,000 152,000 193,250Stock at Marseilles 2,000 3,750 3,000 3,000Stock at Barcelona 7,000 42,000 37,000 56,000Stock at Hamburg 2,500 6,500 10,000 14,000Stock at Bremen 5,250 32,000 38.500 29,000Stock at Amsterdam 26,000 21,000 41,500 40,000Stock at Rotterdam 8,750 8,000 11,000 9,500Stock at Antwerp 4,000 3,500 8,000 5,000Stock at other conti’ntal ports. 6,000 5,750 9,500 6,000
Total continental ports.... 153,750 257,500 310,500 355,750
Total European stocks.... 526,750 661,500 886,500 1,029,000

India cotton afloat for Europe. 54,000 39,000 98,000 125,000Amer’n cotton afloat forEur’pe 659,000 528,000 630,000 549,000Egypt,Brazil,&c.,aflt forE’r’pe 15,000 46,000 67,000 63,000Stock in United States ports .. 849,828 884,228 971,967 804,458Stock in U. 8. interior ports.. . 184,426 155,033 160,093 132,769United States exports to-day.. 15,000 32,000 23,500 28,000
Total visible supply.hales.2,304,004 2,345,761 2,835,060 2,731,227Of the above, the totals of American and other descriptions are asfollows:

Anu>'ican—
-

Liverpool stock 200,000 214,000 262,000 286,000Continental stocks 110,000 201,000 209,000 162,000American afloat to Europe.... 659,000 528,000 630,000 549,000United States stock 849,828 884,228 971,967 804,458United States interior stocks.. 184,426 155,033 160,093 132,769United States exports to-day.. 15,000 32,000 23.500 28,000
Total American hales.2,018,254 2,014,261 2,256,560 1,962,227East Indian, Brazil, dec.—Liverpool stock 125,000 174,000 272,000 331,000London stock 48,000 16,000 42,000 56,250Continental stocks 43,750 56,500 101,500 193,750India afloat for Europe 54,000 39,000 96,000 125,000Egypt, Brazil, &c., afloat 15,000 46,000 67,000 63,000

Total East India, &c 285,750 331,500 578.500 769,000Total American 2,018,254 2,014,261 2,256,560 1,962,227
Total visible supply 2,304.004 2,345,761 2,835,060 2,731,227Price Mid. Upl., Liverpool 5x4d. 6%!. 6i510d. 6io16d.These figures indicate a decrease in the cotton in sight to-nightof 41,757 bales as compared with the same ‘ date of 18777 adecrease of 531,056 bales as compared with the corresponding dateof 1876, and a decrease of 427,223 bales as compared with 1875.'i

At the Interior Ports the movement—that is the receiptsand shipments for the week, and stocks to-night, and for thecorresponding week of 1877—is set out in detail in the followingstatement:
.

Week ending Dec. 27, ’78. Week ending Dec. 28, ’77.
Receipts'Shipm’ts Stock. Receipts Shipm’ts Stock.

Augusta, Ga 5,293 3,499 24,737 9,406 6,367 23,034Columbus, Ga.... 3,954 2,076 16,183 3,664 1,844 15,174Macon, Ga 2,156 1,428 7,124 3,018 1,877 12,268Montgomery, Ala 4,518 3,636 15,342 3,855 2.169 17,875Selma, Ala 4,833 2,876 17,718 4.660 3,040 11,484Memphis, Tenn.. 17,884 16,175 94,052 23,017 10,581 69,559Nashville, Teim.. 1,345 974 9,270 3,163 2,335 5,639
Total, old ports. 39,983 30,684 184,426 50,733 28,213 155,033

Dallas, Texas 825 1,129 2,295 480 924 3,585Jefferson, Tex. .. 1,203 655 3,601 1,500 700 2,600-Shreveport, La .. 1,872 2,560 10,301 4,813 7,793 10,747Vicksburg, Miss . 6,711 5,314 6,440 8,025 7,127 6,236Columbus, Miss.. 882 1,000 7,672 1,112 831 6,796Eufaula, Ala 1,062 1,313 4,083 3,712 1,141 7,821Griflin, Ga 987 1,238 2,592 418 303 2,091Atlanta, Ga 2,359 2,077 10,020 3,316 1,622 16,959-Rome, Ga 1,960 2,351 6,684 1,404 1,726 5,559Charlotte, N. C... 786 680 789 2,535 2,317 2,644St. Louis, Mo 9.S63 8,144 47,537 13,349 7,849 34,748Cincinnati, 0 13,932 11,976 7,791 7,159 5,006 7,057
Total, new p’rts 42,442 38,437 109,855 47,823 37,339 106,843
Total, all 82,425 69,101 294,231 98,606 65,552 261,876
The above totals show that the old interior stocks haveincreased during the week 9,319 bales, and are to-night 29,393bales more than at the same period last year. 1 he receipts at thesame towns have been 10.800 bales leas than the same week last

year.
Receipts prom the Plantations.—Referring to our remarksin a previous issue for an explanation of this table, we now bringthe figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports.
1

Stock at Inter’ r Ports Rec’pts from Plant’ns.
enc ’g. 1876. 1677. 1878. 1876. 1877. 1878. 1876. 1877. 1878.
Sept 6. 19,733 5.885 26,750 20,76U 16,449 9,979 18,866 5,685 -26,750tt 13. 41,457 12,109 47,43! 23,431 16,272 18,971 41,457 11,932 47,431a 20. 62,998 22,345 74,355 28,904 15,104 26,377 62,998 21,17! 74,355<t 27. 95,845 43,128 98,863 38,837 20,510 37,872 95,845 43,128 98,663Off . 4. 122,199 70,040 130,990 57,048 29,720 47,208 122,199 70,040 130,990it 11. 136,074 109,264 148,158 72,277 41,891 59,823 136,074 109,261 148,15814 P. 152,820 135,054 160,233 84,871 58,745 79,597 152,820 135,054 160,23344 25. 174,617 157,609 162,236 103,774 80,374 97,?: 87 174,617 157,009 162.236Nov.l. 201,904 177,336 157,280 123,652 105,814 115,034 201,904 177,336 157,28044 8. 211,810 188,776 182,874 138,111 126,620 149,498 211,810 198,776 182,87444 15. 205,606 191,571 176,004 157,361 132,403 174,583 205,606 194,571 176,00444 22. 211,823 200,980 181,376 180,519 136,941 188,491 211,823 200,950 181,37644 29

'

204,879 172 2:6 184,625 197,131 157,082 205,912 204.879 172,216 184,625Dec. 6. 187,733 174,365 220,748 213,722 169,073 236,280 187,733 174,365 220,748*4 13. 196,436 202,805 220,291 224,126 185,665 259.129 196,436 202,805 220,291(4 20. 171,596 231,594 204,882 245,615 226,559 280,957 171,596 231,594 204,88244 27. 162,633 224,634 199,981 256,397 261,876 294,281 162,633 224,634 199,981
This statement shows us that the receipts at the ports the pastweek were 199,981 bales, received entirely from plantations.Last year the receipts from the plantations for the same week

were 224,634 bales, and for 1876 they were 162.633 bales.
Weather Reports by Telegraph.—It has been very stormythroughout the South the past week, interfering materially in

many sections with the movement of the crop; in the Southwest
it has been especially severe. Throughout Texas much harm, itis feared, has been done to the orange trees, &c., by the frost,ice and sleet.

Galveston, Texas.—Rain has fallen on five days this week, therainfall reaching two inches and eleven hundredths. We have
had such unusually severe storms of sleet, (and ice half an inch
thick), that we are apprehensive lest the orange and other tropi¬cal vegetation have been killed or greatly injured. There have
been killing frosts on two nights and ice formed on two nights. Ithas been terrible weather throughout the State, stopping themovement. Average thermometer 44; highest 61 and lowest 29.
Indianola, Texas.—The weather during the week has been too

cold. It has rained on five days, with sleet, ice and heavy frosts
on two, killing all tender vegetation. The thermometer lias
ranged from 29 to 60, averaging 43. The rainfall has reached
two inches.

Corsicana, Texas.—Telegram not received.
Dallas, Texas.—Telegram not received.
Brenham, Texas.—It has rained on two days the past week, therainfall reaching twenty hundredths of an inch. The weather

has been too cold, ice having formed on three nights. Work is
suspended. Average thermometer 40; highest 56 and lowest 28.New Orleans, Louisiana.—It lias rained severely on four daysthe past week, the rainfall reaching six inches and fifty hun¬dredths. The thermometer lias averaged 42.Shreveport, Louisiana.—The earlier part of the wreek wasfavorable, but during the latter portion . we have had rain,sleet and snow. The thermometer has averaged 40, the extreme-
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range having been 22 and 59. The rainfall is one inch and
twenty-eight hundredths.

Vicksburg, Mississippi.—No report.
Columbus, Mississippi.—Telegram not received.
Little Rock, Arkansas.—The weather the past week has been

cold, with rain on one day (Friday), and light sleet and snow on
three days. The thermometer has ranged from, 12 to 47, averag¬
ing 25. The rainfall for the week is one inch and fifteen-liun-o

dreths.
Nashville, Tennessee.—Rain has fallen on live days, and the

snow storm this week was of wide extent. Average thermome¬
ter 26, highest 33 and lowest 19. The rainfall for the week is
eiglity-nine liundreths of an inch. Bad weather is the cause of
the small receipts.
Mobile, Alabama.—It has been showery three days, and has

rained constantly one day during the week, the rainfall footing
two inches and sixty-three hundredths. As the week closes a
favorable change has taken place in the weather. The thermo¬
meter has averaged 41, the highest being 62, and the lowest 27.
Montgomery, Alabama.—It has rained during the week on five

days, the rainfall reaching two inches and twenty-four hun¬
dredths. We have had killing frosts on five nights, and ice has
formed in this vicinity on four nights. Average thermometer,
37 ; highest 51, and lowest 26.

Selma, Alabama.—We have had an unusually severe storm
this week. Rain has fallen on five days, and we have had snow
and ice. The cause of the small receipts this week is the occur¬
rence of Christmas and the heavy storms.
Madison, Florida.—Telegram not received.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—Rain has fallen during the jveek on two

days, the rainfall reaching two inches and fifty-seven hundredths,
and we have had, also a light fall of snow. About three-quarters
of the crop of this section has been marketed. The thermometer
has averaged 38.
Savannah, Georgia.—We have had rain on three days, the rain¬

fall reaching one inch and eighty-hundretlis, and the balance of
the week has been cloudy. The thermometer has ranged from
32 tq 69, averaging 49.
Augusta, Georgia.—We have had heavy and general rain on

three days, the earlier part of this week, with a rainfall of one
inch and fourteen-hundretlis ; but the rest of the week has been
clear and cold. Planters are sending their cotton to market
freely. Average thermometer 33, highest 52 and lowest 27,
Charleston, South Carolina.—It has rained on four days the

past week, the rainfall reaching three inches and thirty-hun¬
dredths. 'Jhe thermometer has ranged from 33 to 63, averag¬
ing 48. ’
The following statement we have also received by telegraph

showing the height of the rivers at the points named at 3 o’clock
Dec. 26, 1878. We give last year’s figures (Dec. 27, 1877) for
comparison:

Dec. 26, ’78. Dec. 27, ’77.
Feet. Inch. Feet. Inch.

New Orleans Below higli-watermark .. 8 0 10 1
Memphis Above low-water mark... 18 10 11 9
Nashville....'. Above low-water mark... 9 4 5 10
Shreveport Above low-water mark... 6 7 20 11
Vicksburg Above low-water mark... 28 9 19 11

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-watei
mark of April 15 and 16, 1874, which is 6-10tlis of a foot above
1871, or 10 feet above low-water mark at that point.
Comparative Port Receipts and Daily Crop Movement.—

* A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con¬
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
«ach port each day of the week ending to-night.
PORT RECEIPTS FROM SATURDAY, DEC. 21, ’78, TO FRIDAY, DEC. 27, ’78.

*o0 3,Sw“00
New
Or¬

leans.
Mo¬
bile.

Char¬
leston.

Savan¬
nah.

Gal-
vest’n.

Nor¬
folk.

Wil¬
ming¬
ton.

All
others.

Total,

Sat.. 7,019 5,014 2,289 4,397 3,734 2,739 652 2,055 27,899
Mon 31,176 4,873 2,863 5,433 5,713 2,275 372 2,499 55,204
Tnes 8,359 2,645 2,589 4,432 1,744 3,721 720 3,172

'

27,382
Wed 3,993 1,001 3,700 3,002 4,109 3,959 • 413 2,117 22,297
Tliur 16,780 2,386 1,951 4,200 1,386 1,418 414 1,421 29,956
Fri.. 6,323 3,562 2,885 4,329 2,293 1,203 83 16,560 37,243

Tot.. 73,650 19,484 16,277 25,793 18,979 15,315 2,659 27,824 199,981

The movement each month since Sept. 1 has been as follows:
Year Beginning September 1.

Receipts. 1878. 1877. 1876. 1875. 1874. 1873.

Sept’mb’r 288,848 98,491 236,8fi8 169,077 134,376 115,255
October.. 689,264 578,533 675,260 610,316 536,968 355,323
Novemb’r 779,235 822,493 901,392 740,116 676,295 576,103
Tot. year. 1,757,347 1^99,517 1,813,520 1,519,509 1,347,639 1,046,681
Perc’tage of tot. port
receipts Nov. 30 .. 34-50 44-91 36-25 38-53 27-51

This statement shows that up to Dec. 1 the receipts at the
ports this year were 257,830 bales more than in 1877 and 56,173
bales less than at the same time in 1876. By adding to the

above totals to Dec. 1 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
different years.

1878. 1877. 1876. 1875. 1874. 1873.

Tot.Nv.30 1,757,349 1,499,517 1,813,520 1,519,509 1,347,639 1,046,681
Dec. 1 S. 21,387 30,824 22,842 24,517 20,472
“ 2.... 39,978 S. 21,089 26,301 28,921 26,081
“ 3.... 40,894 40,703 S. 20,856 19,114 22,843
“ 4.... 23,532 27,179 44,873 35,581 34,055 23,275
“ 5.... 30,938 20,766 31,662 S. 31,842 28,248
“ 6.... 58,291 36,219 32,325 30,511 S. 25,008
“ 7.... 25,563 28,111 24,767 29,087 41,726 8.
" 8.... S. 22,784 33,072 26,812 22,952 40,210
“ 9.... 58,561 S. 26,931 22*913 26,534 26,645
“ 10.... 28,693 47,969 S. 25,918 26,509 27,632
“ 11.... 30,836 35,846 42,863 20,385 28,977 22,371
“ 12.... 30,614 25,895 29,247 S. 37,015 33,111
“ 13.... 46,024 39,011 29,426 49,512 S. 23,023
“ 14.... 26,923 31,300 33,977 30,833 41,476 8.
“ 15.... S. 32,893 35,642

"

35,698 29,862 40,009
“ 16.... 52,468 S. 23,479 26,6S2 31,915 26,018
“ 17.... 33,c08 50,328 S. 31,592 24,897 32,904
“ 18.... 35,179 34,519 43,343 28,519 29,578 33,607
“ 19.... 25,930 38,346 31,246 S.~ 2S,G01 39,418
“ 20.... 31,074 30,037 23,675 48,381 S. 29,534
“ 21.... 27,899 45,471 22,581 32,156 34,692 S.
“ 22.... S. 31,722 25,931 26,334 31,701 55,781
“ 23 ... 55,204 S. 23,042 33,973 21,587 27,037
“ 24.... 27,382 54,601 S. 28,014 25,561 40,756
“ 25.... 22,297 44,635 45,824 28,795 20,415 28,431
26.... 29,956 35,804 22,837 S. 23,343 29,005

“ 27.... 37,213 35,803 18,561 28,596 S. 23,508

Total 2,576,136 2,310,849 2,515,787 2,209,880 2,013,429 1,771,603
Percentage of total
port receipts 5317 T 62-31 52-73 57*57 46-57

This statement shows that the receipts since Sept. 1 up to
to-night are now 265,287 bales more than they were to the same

day of the month in 1877, and 60,349 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Dec. 27 in each of the years named.

Ellison & Co.’s Cotton Report for December.—We are in

receipt of Messrs. Ellison & Co.’s cotton report, dated December
10, and make the following extracts from it:
THE COURSE OF THE MANCHESTER MARKET, NOV. 12 TO DEC. 10.
The causes which have for a long time past adversely affected

the course of business in Manchester, but whose influence was
most acutely felt in October, continue in full operation. Further
failures have prevented any improvement in financial affairs,
while the adverse action of restricted monetary accommodation
has been aggravated by the continued unfavorable tenor of the
advices received from the great markets of the East, the depres¬
sion in which is intensified by the stocks accumulated by the
reckless and rotten system of business laid bare by the recent
failures. The demand from the smaller foreign markets has also
been very slow, and du'lness has been the leading feature of the
home trade. Nevertheless, it is doubtful whether the rate of
production was less in November than in October. The demand
has been very slack during the past fortnight, but some very fair
contracts were tnken during the first half of November. T «e
deliveries of cotton reached 212,460 bales, weighing 91,411,320
pounds, or 228,000 bales of 400 each, during the four weeks
ended November 28. This giw s an average of 57 000 bales of
400 pounds each week. No doubt some spinners, tempted by the
low prices, have added a little to their surplus stocks, but this
has certainly not been the general rule. A month since we esti
mated the consumption at an average of 47,000i31)ales. It cer¬
tainly was not less than that in November, except daring the
days subsequent to the Oldham strike, which began on the 25th
ult., and which affects mills containing about 6,000,000 spindles,
capable of using 8,000 to 10,000 bales p?r week. A consump¬
tion of 47,000 bales per week is 25 per cent below a full rate.
The curtailment will be still greater in the current month if the
Oldham strike continues. The reduced out turn of the mills has
not yet made auy very appreciable progress towards a res oration
of the equilibrium between supply and demand, but it has more
or less improved the position of producers, inasmuch as it has
arrested the decline in the prices of yarns and goods, and as¬
sisted in promoting a very important fall in the value of the raw
material. The position of manufacturers is still very unsatis¬
factory, but that of spinners is greatly improved, owing to yarns
having been firm during the month, while cotton has given way
id. to -fd. per pound.
MOVEMENT DURING THE SEASON OCTOBER 1ST TO NOV. 28.
The deliveries to Englioh and Continental spinners during the

nine weeks ended Nov. 28, this year and last, were as follow:
, Great Britain. * , Continent. *

1878. * 1877. 1878. 1877.
Number of bales 438,300 539,800 231,290 3b7,720
Average weight, lbs 426 404 416 410
Total weight” lbs.... 186,715,800 e 217,675,000 117,016,640 138,465,200
The rate of consumption in Great Britain during the nine

weeks has not been less than 47,000 bales of 400 lbs. (or 44,000
bales of 426 lbs.) per week, against 58,000 bales last year. The
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present rate may not be more than 40,000 bales of 400 lbs. The
spindles stopped can use 8,000 to 10,000 bales per week; but there
will probably bd a recovery of 2,000 to 3,000 bales in other
districts. Except in Russia, trade on the Continent is very bad,and the rate of consumption during the nine weeks ha? probably
not exceeded 40,000 bales of 400 lbs. per week, against 40,000
last year.
On the basis of the foregoing estimates the movements for the

nine weeks were as follow:

/ Great Britain. > , Continent. >

1878. 18:7. 1878. 1877.
Lbs. Lbe. Lbs. Lbs.

Surplus stock. 1st Oct 13,80 ‘,000 13,SCO.OOO 39,550,000 5,368,000De.fveries to Nov. 24 188,715,800 217.675,000 117,016,640 133,465,200

Supply 2)0,515,800 231,475,000 147,586,640 143,833.200Consumption, 9 weeks 169,200,000 208,800,000 144.000,000 144,001,000

Surplus, Nov. 28 31,315,^00 22,675,000 3,566.640
Bales of 40J lbs 78,000 56,800 9,000

Continental spinners boll no more than a bare working stock.
Last year this was rather encroached upon. Our estimate of
English consumption (47,000 bales of 400 lb. per week) is in some
quarters considered too high, and yet it leaves a surplus stock of
78,000 bales at the close of Novemb r, which is a much largerfigure than the popular estimates. If spinners do not hold this
surplus they must have used more than 47,000 bales per weeksince the end of Sep'ember; and if they have not U3ed 47,000
hales per week and do not hold a surplus stock of 78,000 bales,wh t have they done with the cotton delivered to them ?

PROSPECTS.

Notwithstanding the long continued depression, the greatlyreduced rate of consumption, and the unexpectedly s rious fall
in values, there is as yet nothing in the outlook to justify thebelief that matters have seen their worst and that the desired
turn for the better is at hand. That price* are exceptionally lowis notliiDg to the point. Consumers will not buy cotton because
it is cheap. They will only buy it when they waut it. A hungry
man will pay a liLli price for a dinner, but a man with a full
stomach will not accept the dinner as a gift. “I i the r most
simple form,” says a recent writer, “ supply and demand may beillustrated by food and hunger. Hunger is a natural demand,food is its natural supply; and it is easy to observe bow a delayin the su'oply aggravates the demand and intensifies it, and how
beautifully a judicious supply relieves it and ultimately annihi¬lates it, whilst a continued pereistance in forcing food after the
hunger is satisfied is met by rejection, an i if continued, byabhorrence.’’ This bit of philosophy does not apply particularlyto cotton, but it noi.e ilie less gives us the cotton quesiion in anut-sliell. The world lias been gorged with cotton goods ; this
was abundantly proved in our annual report ; and the effects of
the surfeit are still visible. There is indigestion and nausea
almost everywhere and a vigo ous appetite can only come afterthe body has been restored to a healthy condition. This desired
conditio* of health is not yet apparent. The vomiting is over,perhaps, but the appetite is still feeble and fastidious : and the
prospect of anothersurfeit, in the shape of an enormous American
crop, tends to retard the recovery of the patient, to whom a
strong dose of threatened scarcity would be more invigoratingthan the prospect of continued plethora. It s not unlikely that thefirst marked signs of recovery will be brought about by modifiedestimates of supply. At present the American crop guessesrangehetween 5 and millions, but, however, people may talkof 5 millions they base their operations on millions. The last
report of the Southern Cotton Exchange said that picking wouldbe over in most sections between the 1st and 15th of Decern er,
or from a fortnight to a month earlier than last year ; and theNew Yo.'k correspondent of the Manchester Guardian telegraph¬ing on Saturday last (December 7) says that the Chronicle reportsthat picking is nearly finished, and that a considerable percentageof the crop has been marketed. If this be true, we shall see a
more or lees important reduction in crop estimates in January orFebruary, followed by a sharp reaction in values. But the con¬
clusion drawn from the Exchange and Chronicle reports may beerroneous. The best policy for buyers, therefore, would be tohold oq to the large estimates until facts show that they must bereduced. A rise of prices now followed by a collapse in thespring would be most disastrous ; and uuder any circumstances
the continuance of a low range of values until the spring isexceedingly desirable, as it would do more than any other in¬fluence to secure a profitable business for next year, and helpimporters and consumers to get back some of the money lostduring the past two or three seasons. The India crop accountscontinue favorable, but they are neutralized by the discouraging
prospects of supply from Egypt and the Brazils. The immediate
future course of the market wi 1, therefore, bs ruled chiefly bythe cotton movements at the American ports—their influence, of
course, being toned down or otherwise by the state of trade inManchester.
Gunny Bags, Bagging, Etc.—Bagging has not changed sinceour last report and the week has been one of dullness. There is

no inquiry and no parcels have been disposed of and the marketis ruling quite nominal, holders still quoting 9@10c. as to quality.Butts are only moving in a small way, and the feeling as to priceis rather easy. There are parcels which can be had at 2}c., but
some dealers are still quoting as high as 2fc, but we hear of nobusiness being transacted at either quotation, the market closingdull and nominal.
Thb Exports op Cotton from New York this week show an

J*trease, as compared with last week, the total reaching 7,758

bales, against 7,277 bales last week. Below we give our usualtable showing the exports of cotton from New York, and theirdirection, for each of the last four weeks; also the total exportsand direction since Sept. 1, 1878, and in the last column the totalfor the same period of the previous year
^ t

Bxports of Cottou(balei) from ffew York since Sept.li 1878

EXPORTED to

WEEK ENDING
Total
to

date.

Same
period
prev’us
year.

Dec.
4. ,

Dec
11.

Dec.
18.

Dec.
25.

Liverpool 6,544 4,665 3,924 4,746 130,611 119,312Other British Porte 200 ... 600 .... 4,252 1,586
Total to Gt. Britain 6 744 4,655 4,421 4,746 154,863

„ 120,897
Havre 740 626 1,749 100 8,783 2,215Other French ports .... ... .... ... .... 115

Total French 743 €26 1,749 103 6,783 2,330
Bremen and Hanover 588 235 ICO 930 9,155 9,523Hamburg • • • • 270 • • • • 212 1,202 2,219Other ports ... .. . .... 635 8,253
Total to N. Europe. 585 485 100 1,142 10,992 19,995
Spain.Oporto*GibraltarAc
111 others

.... .... 1,004 1,7 iO 3,660
• • •

Total Spain, Ac .... .... 1,004 1,770 3,660 ....

Grand Total 8.072 5,776 7,277 7,755 159,298 143,22

The following are the receipts of cotton at New York, Boston,Philadelphiaand Baltimore for the past week, and since Sept. 1/78:

RECB’TS FROM
NEW YORK. BOSTON. philadelp’ia BALTIMORE.

This
week.

Since
Sept. 1.

This
week,

Since
Sept.1.

This
week.

Since
Sept.l.

This
week.

Since
Sept.l

New Orleans..
Texas

4,722
1,675
4,052

1*679
3,152
1,252
3 707
676

6,lb9
5

26,833
86,347
81,618

7*799
5"i,467
18,471
88,496
4,979
64,476
1,037

. ..

*976
16,252

.... ... :. .
, • ••»

Savannah
Hohile
Florida

1,356 *768 13^37 .... 26,*777
• * •

3’th Carolina
»N’th Carolina.
Virginia
North’rn Ports
Tennessee, &c
Foreign

1.832
5,056
7,245

25’ 823
50,759
37,634

7
2,348 20,251

429
1,001
1,739

11.822
8,421
30,591

• • • »

• • • »

Total this year 27,272 4.7,527 15,519 131,45 j 3,136 33,296 3,172 77,611
Total last year. 38.S44 431,527 15,771 122,633 1,368 21,231 12,560 77,823

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
110,452 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published inThe Chronicle, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesdaynight of this week. Total bales.Nbw York—To LiverDool, per sfeame's Celtic, 149....Helvetfa, 350, and

7 Sea I-land... Pycho Brahe, 2,674 ...City of Montreal, 1,0,5 ...

Parthia, 561 4,74ftTo Havre, per steamer France. 100 100To BremeD, per steamer Weser, 803....per ship Meta, 630. 930'
To Antwerp, per steamer Switzerland, 212.... 212To Barcelona, per steamer Bertha, 1.770 1,770Nbw Orleans—To Liverpool, per sieamers Seraphis, 5,800.. ..Legisla¬tor, 5,233 ...Aristocrat, 2,785 13,818To Havre, per bark Passat, 2.4^2 ...per ships Stewart Freeman,6,240 . Margarita, 3,683 ...Emma, 3,100 v. 14,485To Brenr n, per steamer Nnrnberg, 2.200 2,200To Antwerp, per steamer Hector, 1,150 1,150To Reval, per steamer Chiswick, 8,900 3,900To Barcelona, per si earner Santiago, 1,800 ...per bark Rosario, 713. 2,513To Genoa, per bark 8olon, 1,757. 1,757To Vera Cruz, per steamed City of Mexico, 1,080....per schoonerSanto Oteri, 545 1,655Mobile—To Havre, per ship Kate Davenport, 4,383 4,386*Charleston—To Liverpool, per bark Kate Howe, 1,453 Upland....per
ship Lillie Soullard, 3,056 Upland and 195 Sea Island 4,704To Havre, per barks Wimburn, 1,590 Upland and 74 Sea Island....
Crescent, J,8C0 Upland and 104 Sea Island....Foscola, 1,573
Upland and 49 Sea Island 6,190To Bremen, per bark Concepcion, 900 ..: 800

To Gottenburg, per bark Fridalehraent 1,299 Upland 1,290To Barcelona, per brig Loretto, 533 Upland i 680'
To Genoa, per bark Hah wooo, 1,-50 bpland 1,860Savannah—To Liverpool, per ship Queen of the East, 8,54S Upland
and 183 Sea Is and 3,731To Bremen, per Steamer Ashfleld, 4,21 > Upland ...per baiks
Hermes, 1,575Upland.... Glen Monarch, 3,050 Upland....Wj aland.
1,980 Upland 10,771

To Amsterdam, per hark Brakka. 1,200 Upland 1,200
To Barcelona, per brig Amable Teresa, 483 Upland 483
To Pasajes, per bark San Sebastian. 500 Upland 500
To Genoa, per bara Schadberg, 675 Upland 676

Texas—To Liverpool, per steamer Tunis, 3,094 3,094
To Hull, per steamer Prometheus, 2,717. 2,717
To Havre, per bark H. D. Brookman, 2,105 2,105
To Amsterdam, per brig Rana, 864 864

Wilmington—To Liverpool, per bark Anna. 1,422. ...per bri> Fred, 634. 2,056
To Bremen, per bark Blaney Bro«., 1,140 1,140
To Amsterdam, per bark Vander Heydt, 1,971 .. 1,871

Norfolk—To Liverpool, per steamer Lovaine, 4,“50....per ship Wm.
A. Campbell, 5,263 10,273

Baltimore—To Liverpool, per steamers Nova Scotian, 1,046....Mora-
vian. 90 Newton. 1.200 2,336

Boston—To Liverpool, per steamers Samaria, 1,219—Macgregor,
500 ...Iberian, 1,615 ...Euphrates (additional), 211. t. 3,575

Philadelphia—To Liverpoo’, per steamers Pennsylvania, 89....City
of Biistul, 500 ...Lord Clive, 519 Li6S

Total ....116,451

The particulars of these shipments, arranged in our usual form
are as follows:
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Amster- Reval Barce-
dam& and lona&

Liver- Bre- Ant- Gotten- Pas- Vera
pool. Havre. men. werp. burg. ajes. Genoa.Cruz. Total.

New York .. .. .. 4,746 100 930 212 .... 1,770 • • • • ; , , , 7,758
New Orleans.. .. 13,813 14,435 2,200 1,150 3,900 2,513 1,757 1,625 41,448Mobile 4,383 • • • « • • • • .... • • • • 4,383
Charleston . .. 4,704 5,190 8C0 1,293 530 1,S£0 ... 14,364Savannah .. 3,731 # 10,771 1,200 • • • 983 675 .... 17.360
Texas 2,105 . • 861 • • • • .... .... 8.780
Wilmington... .. 2,056 • » • • 1,110 1,871 • • • • • • • . . . . 5,0b7Norfolk .. 10.2:3

- • • • • • • • • • • • • • • • • • • .... 10,273Baltimore. ... .. 2,336 .... • • • • • « • , , , • • • • • • • • 2,335Boston....".... .. 3,5*5 ....
• • • • • • • • • .... 3.575

Philadelphia. . .. 1.108 .... .... .... .... ... ... .... 1,108
Total . 52,158 23,263 15,641 5,297 5,190 5,796 4,232 1,625 116,152

* Including 2,7i7 to Hull.
Below we give all news received to date of disasters to vessels

carrying cotton from United States port?, etc.:
Ashpield, steamer (Br.) The entire crew, with the exception of the first andsecond mates of the British steamer Ashfleld, at Savannah, mutinied

and refused to proceed to sea, alleging that the vessel was unseaworthy.The Ashfleld sailed for Brempn morning of Dec. 16th, but returned to
Tybee bar same afternoon. It was supposed that the cause was the
unwillingness of the crew to do duty. It is said that when she sailed
she had a littie list to starboard, aDd that when she returned it was
increased. A survey was held on the 17th by the British consul, but no
report has yet been made. She sailed again for destination Dec. 19th.John Hopkins, steamer, while lying at Norfolk Dec. 13th, was run into bysteamer George Appold, crushing in three of the iron p’ates and carrying
away three stanchions, stays. &c Ti.e George Appold los*; her bobstayand cathead, but received no further injury. The John Hopkins willrepair at Baltimore.

Macgregor, steamer (Br.), Newell, from Boston for Liverpool, broke hersteering apparatus when goingdown Boston harbor, and grounded A. M.Dec. 19 on Nix Mate, at the back of Fort Warren, where she lay on softbottom and- without injury, until P. M. of the same day, when she cameoff all right and proceeded.
Wave, steamer, for Wilmington, N C., from Fayetteville, when at WhiteHall, Dec. 19th, discovered fire among her deck load of cotton The

captain and deck hands succeeded in dumping the burning cotton over¬board into the river, and saved 1t, though in a slightly damaged condi¬tion. Th; lot numbered fifteen ba'es. No damage was sustained by theboat.
Cultivator, ship, Russell, which arrived at Liverpool Dec. 18th from Nor¬folk, was leaky.
Edith, ship, was libelled in the United States Court at Charleston, Dec. 18th,by Edward Leland and others, who alleged that they were ehipped bythe master, who subsequently refused to take them on board. TheEdith was lying in the stream on the 19th loaded with cotton for Liver¬pool. Deputy United States Marshal Hanifln had her in custody. Thevessel would probably enter into stipulations.Prince Rupert, ship (Br.), Wade, from Savannah, and steamship Ualia (Br.),were in collision near Crosby Lightship, off Liverpool, Dec. 22 i, and theformer had stern damaged.
Aphrodite, bark (Br.), Theakstone, from New Orleans for Rouen, beforereported as putting back leaky, arrived up at the city, Dec. I5ih forrepaits.
Bridgeport, bark. Morgan* from New Orleans, cotton laden, for Providence,put into Key West Dec. 19ih. with masthead gone.Fred, brig vNor.)t Thorsen, from Wilmington, Dec. *20th, for Liverpool, whilein tow of the steam tug Eutaw 21st, got aground on the Drum Shoals,above the five fathom Hole, about a mile above Fort Fisher. It was

thought she would get off without much difficulty, provided the galewas not too severe.

Cotton freights the past week have been as follows:
, -Liverpool. , ,—Havre.—, ,—Bremen.-—, /-Hamburg-Steam. Sail. Steam. Sail. Steam. Sail. 8team. Sail,d. d. c. c. c. c. c. cSaturday. i*®9-32 —tl-16 cp. —®y$ % comp. % % comp. —Monday.. &®9-3i —®*4 11-16 cp. —®X % come. 14 % corny. —Tuesday.. *£®9-o2 —11-16 cp. — (&}4 % com*p. % % comp. —

Thoisday. \ •; Christmas Holidays
Friday.... &®9-32 — 11-16 cp. —®j* & comp. )4 % comp. —

Liverpool, Dec. 27—4:30 P. M.—By Cable from Liver¬
pool.—Estimated sales of the day were 10,000 bales, of which1,000 bales were for export and speculation. Of to-day’s sales8,400 bales were American. The weekly movement is given asfollowsv

Sales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total stock
Of which American

Total import of the week
Of which American

Actual export
Amount afloat
Of which American

- Dec. 6. Dec. 13.

49,000
7,000
38,000
7,000
2,000

329,000
201,000
82,000
68,000
7,000

310,000
248,000

55,000
5,000

43,000
13,000
2,000

324,000
192,000
48,000
34,000
9,000

337,000
276,000

Dec. 20.

51,000
6,000

42,000
9,000
1,000

333,000
.202,000
71,000
60,000
15,000

316,000
271,000

Dec. 27.

35,000
3,000
27,000
4,000
1,000

325,000
200,000
35,000
33,000
10,000

326,000
279,000

The tone of the Liverpool market for spots and futures, each day ofthe past week, and the daily closing prices of spot cotton, have been asfollows:

Spot.

Market, f
12:50 p.m. ]
Mid. Upl’ds
Mid. Orl’ns.

Market, ?
5 P. H. j

Saturd’y. Monday. Tuesday. Wedn’sdy Thursday Friday.

Firmer.

ghe5*2

Fair bu i-
ne ?8 ac pre¬
vious pr’e

53j6
5*2

Unf,h’ng’J

Quiet aid
steady.

fii85^

>>
C3
'd
•rH
r-H

0

«
aa
c3

a

&
3
r-H

0

H
ao
C3

a

In good
demand.
514
59io

UtchVng’d

Futures. 03
•rM

Market, \ Dull, bat A £3
5 p. m/ J Firm. F.’at, steady. a O Strong.

The actual sales of futures at Liverpool, for the same week, are givenbelow. These sales are on the basis of Uplands, Low Middling clause,unless otherwise stated. ® ’

Delivery. d.
Dec 5732Jan.-Feb 514® 732
Mar.-Apr.. ....5^32/9H
Mar.-Apr. 55iG-H32-5i6
Apr.-May.. .53^-1^32-3^

Saturday.

Delivery. d.
May-June 57l0
Dec 5*4
Dec.-Jan ,5733
Jan.-Feb... 5*4.
Feb.-Mar S9#

Delivery. d.
Mar.-Apr 5H32
April-May 51333

Shipment.
Dec.-Jan., n. crop,
sail . 5516

Delivery.
Dec 5&32@3iq
Jan.-Feb 53i6
Feb.-Mar SH'a)*32
Mar.-Apr 5932
Apr.-May v5u32

Delivery.
Jan.-Feb 5632
Feb.-Mar 5316
Mar.-Apr 5*4
Apr.-May 551G
Feb.-Mar 5'732'®i4

Monday.
Delivery.

Dec.-Jan 531Q
Feb.-Mar. 5*4
Mar.-April 5&16
Dee. 5532

Tuesday.
Delivery.

July-Aug 5H32
Dec...... .........o3jg
Jan.-Feb 5316
Feb.-Mar -.5732
May-June 5is32

Delivery.
Dec.-Jan 5»32
Feb.-Mar 5732®316
Mar.-April 5»32
Apr.-May 55ie

Shipments.
Nov.-Dee., n. crop,
sail 5%>

Jan.-Feb., n. crop,
sail 5»ig

ThEur8dTy,T’ } Christmas Holidays.
Delivery.

Dec 5*4
Jan.-Feb. 514®932®**i6
Feb.-Mar 53q
Mar.-April 5 39@1332
April-May 5i16
May-June 512'S>1732
June-July 59i6
Dec 5»i0
Apr.-May 5i»32

Friday.

Delivery.
May-Juue 5*2
April 5716
July-Aug 5%
Dec 5ii32
Feb .-Mar 51132@
Mar.-Apr... .5i33g@7,6
April-May. 5716-io32-f2
May-June 51732
June-July 5i932

Delivery.
Feb.-Mar 5i332
Mar.-Apr 51532

Shipments.
Dec.-Jan., n. crop,
sail 5%

Nov.-Dee., n.crop,
sail... 533

Jan.-Feb., n. crop,
sail 571g

BREADSTUFFS,
Friday. P. M., December 27, 1878.

There has been a very quiet market for flour of all grades
Prices have not sympa’hizad with the course of wheat, but pro¬
duction has been considerably reduced, and the tone is one of
quiet steadiness, on the belief that after the Christmas and New
Year Holidays there will be an improved demand. To day,
the market was dull and heavy.
The wheat market has generally ruled a little firmer, but

with much irregularity in values. There was a partial
“corner” on deliveries of No. 2 red winter, which carried the
price yesterday to $1 12. on the spot and for December, while
sales were made for January at $1 10£@$1 10L and for February
at $1 11£®$1 11£. No 1 white advanced to $1 10@$! 10£, and
extra white sold at $1 10f@$l 11.
Oth^r grades were quite neglected, and were yesterday, for the

most part, nominal. Receipts at the Western markets have mate¬
rially fallen off, and heavy snows threaten to interrupt the
movement of the crop for a short time at least. To-day, the
speculative strength of the market m istly disappeared, and the
close was dull and very unsettled.
Indian Corn has met with a giod general demand, and prime

old Western has ruled quite firm, but the new crop exhibited some

irregularity. Yesterday the probability that shippers may for
some time be delayed by the snow blockade upon the railroads
caused an advance in new No. 3 to 44c , but Nj. 2 sold at 45c.@
45^c. for new and 47c.@47£c. for o’d. To-day there was a poor
supply, with sales on the spot at 44^c for new No. 3, and 47^c.@
47Jc. for old No. 2, but old No. 2 sold for January at 47£c., and
new do., for February, at 46£c.
Rye has been dull and drooping, but to-day 20,030 bushels No. 1

State sold at 59c. Barley has been moving moderately. The
demand is very good, but at prices not generally up to the views
of holders, and this checks business. Prices are about as last
quoted.
Oats were dull and heavy until yesterday, when a revival of

demand caused a recovery of £.@|c. in values. To day the mar¬
ket was quiet, with No. 2 graded, closing at 30^3. for mixed and
33c. for while.
The following are closing quotations :

Flour.
No. a $ bbl. $2 25^ 2 85
Superfine State <fc West¬
ern 3 10® 3 50

Extra State, &c. 3 75® 3 85
Western spring wheat

extras .' 3 70® 3 90
do XX and XXX 4 25® 5 5)
do winter shipping ex¬
tras 3 85® 4 30
do XX and XXX.. 4 50® 5 50

Minnesota patents 5 50® 7 75
City shipping extras 3 75® 4 75
Southern bakers’ and fa¬
mily brands. .. 4 75® 5 75

Southern shipp’g extras. 4 00# 4 60
Rye flour, superfine 2 80® 3 20
Corn meal—Western,&c. 2 35® 2 bO
Corn meal—Br wine. &c. 2 85® ....

GRAIjf.'
Whoat-No.3 spring,bush. $0 81®
No. 2 spring...." 9i®
Rejected spring 77®
Red and amber winter 1 01®
Red winter No. 2 1 10#@ 1
White.... 1 04® l 11

Corn—West’n mlxed.old. 47jtf® 47J4do steamer grade. 45® 45%do white..... ... 45® 48
do Southern new. 46® 47

e—Western 5i® 57
tate and Canada 56® 60

Oat*—Mixed..... 29® 82
White 32® 36

Barley—Canada West 95® 1 25
State, 4 rowed 93® 1 CO
State, 2 rowed 77® 80

Peas—Canada bond&free 77® 90

%

77®
Receipts at lake and river ports for the week ending Dec. 21,

1878, and fr<«u Jan. 1 to Dec. 21, and from Aug. 1 to Dec. 21.
Flour, Wheat, Corn, Oats, Barley, Rye,bbls. bush. bu*h. bush. bush. bu>sb.

(196 lbs.) 0,0 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56,lb$.\■

551,180 458,743 169,483 50,674 32,3(1
576,177 16,320 28,350 29,660 16,4 0
89,789 l’.0,052 5,388 .... 8*1
133,560 . 4,103 6,182 8,79 ! 2<3
14,400 125,300 29,500 2,660 1,2)0

147,129 131,344 ' 21,312 25,650 13,837
31,830 81,575 50,900 12,500 900

At—
Chicago
Milwaukee.. ..

Toledo
Detroit
Cleveland
St. Louis 18.3^8
Peoria... 12,025
Duluth

33,510
60,652

140
4,407
3,102

Total 137,254 1,514.0*5 930,9S7 802,115 129,925 .«5,852Previous week 150,226 2,102,251 1,120,775 3fi‘U50 1 70,106 72,165Corresp’ng week,’77. 143,735 1,577,(543 1,037,802 262,923 292,0-7 50.114
Coiresp’ng week,’76. 123,470 ' 705,943 1,445,833 258,265 19-7,902 1(8,07*
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Flour,
bbls.

Wheat,
bush.

Corn,
bush.

Oats,
bush.

Barley,
bush.

Rye
bush

Tot. Jan. 1 toDec.21.5,709,763 38,813,379 91,775,681 30,209,163 9,854,017 4,969,795
Same time 1877 4/97.599 52,005,562 77,564,815 22.189,879 9,188,939 4,954/9J
Same time 1876 ....5,500,389 55,216,434 79,674,390 24,632,535 8,794,131 2, 91,623
Same time 1875 4,945,305 69,830,295 48,062,526 25,118,177 6,097,070 2,802,010
Tot Aug. 1 to Dec. 21.2,713,104 54,806.390 39,268,529 16,558,042 8,923,166 910,486
Same time 1877 2,763,757 42 713,544 34,659,228 12,364,405 6,335,153 2.001,783
Same time 1876 2,56«,621 28 777,296 37,270,012 10,795,877 5,824,942 1,724,207
Same time 1375 2,317,163 57,469,413 42,568,237 19,053,874 2,691,603 909,570
Hail shipments of flour and grain from Buffalo, eastward.
Week Flour, Wheat, Corn, Oats, Barley, Rye,

ending— bbis. bush. bush bush. bush. bush.
Dec 21, 1878 ... 2,880 477,431 233,8:9 103/00 31.661 6,400
Dec. 22, 1S77 513,2-->4 175.900 100,6-28 96 418 29,0)10
Dec. 23, 1876 • • • • 16 ‘.022 158.9) 0 75,8 ;0 21,4)0 12,)0J
D.c. 25. 1875 191,849 2J3 330 74,725 27.400 6,800
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by canal and rail, Dec. 21, 1878, was as
follows:

Wheat,
In Store at— bush.

New York 3,875,980
Albany 1,200
Buffalo (14) 1,331,841
Chicago .... 5,342,394
Milwaukee 2,241,200
Duluth 414) 137,067
Toledo 403,000
Detroit 348,491
Oswego (14) 620,000
St. Louis 376,178
Boston 49,236
Toronto 117,862
Montreal (14) 91/59
Philadelphia 517,415
Peoria 2,205
Indianapolis 3.848
Kansas City. ...' 241,801
Baltimore 643.80S
Rail shipments, week 877,495
Afloat in New York (14).... 1,589,087

Total 18,917,270
Dec. 13,1878 18,842.048
Dec. 7, 1878 17,045.020
Nov. 30,1878 16,200,015
Nov. 23, 1878 16,497,635
Nov. 16, 1878 16,565,793
Nov. 9.1878.. 16,892,965
Nov. 2,1873 16.292,755
Dec. 22, 1877 . .10,54u,117

Corn, Oat?, Barley,
bush. bush. bush.

3,095,458 1,103,9'5 922,424
18 300 12,400 499,000
796,500 148,000 435,276

1,919,446 407,128 1,172.015
29,8oO 125,100 566,300

340,000 60.000 82,’OCO
5,814 27,939 10,951

355,000 • • • • 820,000
452,980 44,543 220,709
116,711 124,258 16,159
.... 12,000 126.136

116,498 25,177 84,189
212,396 • • • • ....

15,234 83,968 3,721
12,290 11,697 ....

174,844 9,628 ....

354,303 • • • - , .

391,858 184,382 129,686
641,240 582,414 511,026

9,058,672
8.855,364
8,124,159
7.510,653
8,787,375
9,296,949
9.552,673
9.804,9*2
5,952,763

2.968,674
3,034,839
2,423.417
2,455,966
2,603,774
9,318,962
3,016/64
3,175,740
3,535,363

5,600,192
5,701,568
5,203,152
5,117,484
5.483,988
5,336.614
4,966,134
5 033,907
4,556,609

1,565,184
1,608,215
1,200,820
1,191,968
1,289,6 9
l,l>6.357
1,320,174
1,406,548
6o0,3t>9

THE DRY GOODS TRADE.
Friday, P. M., Decemb?r 27, 1878.

The past week has developed no important chaDge in the con¬
dition of the dry goods market, and business has continued light
with package houses, and with jobbers also. The weather has
been cold, and consequently more favorable for the distribution
of strictly winter fabrics, but retailers have not yet reduced their
supplies to the replenishing point, as demonstrated by the very
limited demand for re-assortments. Converters have, however,
shown some disposition to operate in certain makes of cotton
goods, and there was a moderate but irregular demand for spring
clothing woolens by the clothing trade. In spring goods generally
there was no movement of importance, and transactions were
almost wholly restricted te placing orders for plain and fancy
white goods, printed cambrics, and hosiery for future delivery.
Domestic Woolen Goods.—There was a moderate demand

for Spring cassimeres, cheviots, and worsted coatiogs by the
clothing trade, and fair deliveries of such fabrics were made by
agents on account of former orders. Heavy woolens continued
quiet and there was a sluggish demand for cloakings and repellents.
Kentucky jeans have received some attention owing to the ex¬
ceptionally low prices at which some makes are offered, but trans¬
actions were light in the aggregate. S itinets lacked animation
aside from the most popular printed styles for which there was a
limited inquiry. Flannels and blankets remained sluggish ia first
hands, but jobbers sales exhibited a slight improvement. Dress
goods were in very moderate request, and shawls and skirts ruled
quiet in first hands, but rather more active with jobbers.
Domestic Cotton Goods —-The exports of domestic cotton

goods from this port during the week ending December 24 were
1,580 packages, the chinf quantities of which were shipped asfollows: Great Britain, 623; U. S. of Columbia, 329; Brazil, 2S2;British West Indies, 123; Du'c i West Indies, 89; Hayti,33; &c. The steamer 44 City of Santiago” about leaving this
port direct for Shanghai (via Suez Canal) will take a very large
quantity of domest cs as p*rt cargo, freight room for over 8,000
packages having already been engaged. The home demand for
cotton goods was very light, and of a strictly hand-to-mouth
character, but prices were nominally unchanged. Stocks are wellin band, aside from bleached cottons some makes of which are in
each large Bupply that price concessions will probably be found
necessary in order to accelerate their distribution. Print cloths
ruled quiet but there was a fractional recovery in prices, whichclosed at 3 316c., cash, for 64x64 spots, and 2fc., cash, for56x60s. Prints were in light demand, and ginghams continuedduil as were cotton dress goods.
Foreign Dry Goods—Imported goods were devoid of anima¬

tion, aside from the holiday goods, for which there was a fair in¬
quiry by retailers. The local retail trade was exceedingly activeduring the week, and liberal quantities of foreign fabrics were

xu the CMauneio of tton&ampuoa.

Importations of Dry Good*.
The importations of dry goods at this port for the week ending

Dec. 26, 1878, and for the corresponding weeks of 1877 and 1876>
have been as follows :

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEC. 26, 1678.

Rye,
bush
611,358
20.590 '

65,215
219,994
- 84,800

s‘666

32,000
40,282

401
'

860
960

84,864
17,543
5,620

15,624
357,733

1376 1877. 1878.

Pkgs Value. ! Pkgs. Value. dkgs. Value..

Manufactures of wool.. 121 $59,137 235 *88,0!9 214 $86/43
do cottoi. 3 3 117,015 6! 6 502 859 573 204,521
do silk .. 229 158.956 202 114,371 5.0 258,067
do flax... 916 65,791 5,30 108,272 396 93,439

Misceli’neousdry good? 1,503 86,538 ! 341 61,978 356 74,608
Total 2,572 $4S6,437 1,924 1578,499 2,045 $716,678

WITHDRAWN FRJM WAREHOUSE AND THROWN INTO THE MARKET DURING
THE SAME PERIOD.

Manufactures of wool.. 105 J 37,8 00 129 $431,114 139 *55,473
do cotton 74 32,850 92 41,895 101 45/98
do silk.. 23 25.504 60 45.9:9 43 4 n,689
do flax... 167 26,400 156 30,232 204 39,424

MisceH’neous dry goods 464 24,00b 908 21,632 646 31,614
Total 833 $147,102 1.347 $190,832 1.133 2.9,203

Add ent’d for cons’mp’c 2,572 466,4 n 1,924 518,499, 2,049 716,676
Tot. thr’wn nponmark’t 3,405 1633,629 3,271 $769,331 3,182 $935,881

ENTERED FOR WAREHOUSING DURING SAME PERI D.

Manufactures of wool.. 146 $59,130 137 $67,145 68 $32,650
oo cotton 35 8,0(5 11? 46,538 125 31,6(6
do silk .. 48 36,961 51 44,451 59 66,699
do flax . 54 15, '55 153 58.2:2 106 28,265Miscell’neous dry goods 433 44,710 30 8,168 240 28,065

Total 716 $164,221
4o6,4S7

491 $194,574
578,499

598 $181,245
IJ.6,678Add ent’d for cons’mp’n 2.572 1,924 2,049

Tot’l entered at the port 3,288 $650,658 2,415 $773,073 2,647 $903 923

liupuris of Leadlits; Articles.
The following table, compiled from Custom House returns^

shows the foreign imports of leading articles at this port since
January 1, 1378, and for the same period in 1877:

[The qaautity is given In packages when not otherwise specified.!

China, Glass and
Earthenware-
China
Sarthenware..
Glass
Glassware
Glass plate....

Bittons
C>al, tons.......
Cjcoa bagfe....
Coflee, bags
Cotton, bales....
□rugs, Ac—
Bark, Peruvian.
Blea. powders..
Cochineal
Cream Tartar..
Gambier
Gam, Arabic....
Indigo
MadderAExt.of
Oil, Olive
Opinm
Soda, bi-carb...
Soda, sal
Sodaash

Flax.
Pars
Ganny cloth
Hair
Hemp, bales
aides, Ac—
Bristles
Hides, dressed..

India rubber
Ivory
Jewelry, Ac.—
J ewelry
Watches

Linseed
Molasses.

Since
Jan. 1/78

Same
time 1877

Since
Jan.l ,’78

Metals, Ac.—
Cutlery 3,952

15,641 14.518 iiardw’uic 621
37/26 39,759 Lead, pigs 7,255
220,887 320,661 Spelter, lbs 1,069,3-3
33.718 36,113 Steel 43,18*
5,039 7,825 Tin, boxes 1,218.9 6
8,265 6, “63 Tin slab8,lbs.. 10,294,608

129,0? a
21.353

79,371
23,317

Paper Stock 130,081
Sugar, hhds, tee. &

1,7 i9,74b 1,742,087 bbls 560/95
4,975 5,418 Sugar, bxs A bags.

Tea
2,291.9.3
976,072

45,424 20,805 Tobacco : 57,8v2
29/: 8 27,080 Waste 487
3,887 4,418 Wines, Ac—

Champagne.bkt*. 96,775
15.272 63,066 Wines 126,1 64
3,672 5,48; Wool, bales 32,420
5,532 5,372 Articles reported b\
6,005 6,495 value- *
36,159 40,426 Cigars. 1,549,206

97? 1.698 Corks 60.673
20,037 24 087 Fancy goods.. ... 1,150,486
63.545 6J,06S Fish 566,320
67.501 63.6V0 Fruits, Ac.—
3,2-,0 5,132 Lemons . 1.356,744
7,273 6,668 Oranges. ... 1,434,334
l,555l 4,625 Nuts 9r2,200
5,716 8,60 > Raisins 1,391.(60

162,305 145,734 Hides, undressed..
Rice .7

1 ,546.40;
281,50^

1/76 1,791 Spices, Ac.—
Cassia4,529 6 255 169/9

45,68< 59/85 Ginger 61,620
1,754 869 Pepper

Saltpetre
377/3 i
239,123

2,531 2,693 Woods-
5t2 521 Cork £68 02S

215,468 881,029 Fustic 45,50*
80,912 9:,713 Logwood

Mahogany
611,273
106917

Same
time 1877

3,763
1,212

106,957
972,7c2
46,570

1,039,918
11,115,496

181,0s0
- 534,818
2,833,562
941,045
65,872

791

96.731
128,748-
45,074

$
1,315,339

63.391
913,985-
5b7,Sbfl

1/00,554
1,353,550
(95,048-

1,507,910
12,244,432
300,610

121,164
117,144
460,120
419/54

£93,170
32.626
584,569
54.12

Exports of Provisions.
The following are the exports of provisions from New York.

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for the week ended Dec. 21, 1878, and their distribution:

To— Pork,
bbls

Beef.
bbls.
Atcs.

Lard,
lbs.

Bacon,
lbs.

Cheese,
lbs.

Tallow,-
lbs.

Liverpool 2,618 1,716 2,038,592 12,3) 4,058 851,681 937,858
Londin 2,344 23; 485,875 513,660 496,OJO
Glasgow 229 .... 32,700 3.-8,-0 6,00. ....

Bristol 94 80/00 354,375 119,220 104,500*
Hull 25 195,84t- 807,975 22,080 • • • •

British Ports 50 27f 5,000 190,000 237,600 • • • •

Antwerp 113 7 1,76*, 400 1,8*0.475 22,000
Bremen 2i 10 631,203 722,225 12.3 JO . . ~

Hamburg 103 53 1,162,5'/ 221,875 • • • • 3,200
Rotterdam 6 69 454 495 286.900 .... ,,,,

Havre 685
*

20 417,000 1,855,825 . . . . 237,0f0
Continental Ports 60 105 323 000 235,750 1,459,620
South and Cent. America. «•’ .494 22 324,398 26,676 8,774 11,392
West Indies 1,953 476 565,074 227,785 16,463
Brit, and N. A. Colsnies.. 573 60 5,50j 600
Other countries...., 215 6. 5,9ut* 16,257 .... too

Total week 9,623 3/26 8,005,259 20,005,55! 1,787,838 3,273/55
Previous week 6,991 4,391 10,991.656 19,8.'8,229 2.741,050 2,359,005
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