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- CONGRESS AND THE BANKS.

Unfortunately, the past week has furnished new evi-
dence of the very crude financial notions which still
prevail among our legislators. 'We were hoping, from
the conservative expressions which some of the leaders
gave utlerance to, that these efforts to make everything
a dollar except what is worth a dollar, would cease for a
time. Disappointed though we are, to some extent, in
this, it is gratifying to find that there really have been
at work educational agencies during the Congressional
recess, for now a two-thirds vote cannot be mustered in
favor of propositions which last year always commanded
four-fifths of the House.

But the main problem with which this class of states-
men is at- present wrestling is, how to make such an
apphcatlon of force to natlonal banks as will induce
them to believe a silver dollar is equal to a gold dollar.
They ]ustlfy their desire by the sy]loolsm that Congress
has said it is 80, and hence it is 's0. Daring the past

] compelling the banks to

week two Congressmen have given themselves a name
as pioneers in this crusade—one of them is Mr. Fort of
Illinois, and the other is Mr. Felton of G:orgia. The
title or object of Mr. Felton’s bill, as reported by tele-
graph, is, “An Act to compel the national banks to
“receive and recognize the standard silver dollar as
“equivalent in value to the gold coins of the United
“States.” We think the Empire State of the South will
be increasingly proud of its representative the longer it
dwells upon the vastness of the proposxtlon here grap-
pled with and the bolduness displayed in execution. We
can only suggest one amendment to it, and that
would be an additional section makmg by act
of Congress the five-cent coin -a dollar, and then
‘receive and recognize?’’
it ¢ as equivalent to the gold” dollar. The only differ-
ence in the two propositions is one of degree, and as the
government, and consequently ¢ the people,” would make
the most out of the latter, we prefer it and think any
enlightened constituency would. If a man can by his
boot-straps lift himself off the ground, he can in” the
same way and with perfect ease carry himself over a
rail fence—having overcome the law of gravity, the ques-
tion of degree is of no consequence.

And yet it may be worth Mr. Felton’s while to con-
sider—having passed the law “ requiring national banks
to receive, &c.” these dollars—what then? Of course
we all admit (for in that consists the necessity for the
act) that the intrinsic value of these equivalents is not
equal. Here in New York, where the larger portion of
our foreign trade is concentrated, this defect would be
soonest manifest. The merchant cannot purchase
exchange, to pay for his bill of goods in London, with
these silver tokens ; hence when they become so numer-
ous as to aecumulate at the commercial centers to which
they would tend, this intrinsic value and the law of
Congress would come in direct antagonism. Thus we
should have the law of gravitation on the one side and

the boot-straps on the other; which would break first,

would perhaps soonest be made apparent to Mr, Felton’s
mind and the minds of his followers, if he would add
still another section to his proposed act, requiring Mr.,
Felton himself to organize and furnish the capital for a
national bank in this city to be conducted under his own
law; and then still another section, compelling every
Congressman who voted for the measure te keep his bank
account in one of these national institutions receiving
and paying out silver.

- The truth is that this is a question not at all between
banks and Congress, but between the commercial classes
and Congress ; the banks are only doing what their cus-
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tomersrequire them to do. It is generally acknowledged
here that a law of the United States cannot make the
value of a gold dollar out of eighty-five cents worth
of silver ; whether by the concurrent agreement of all
commercial nations it could be done, we are not dis-
cussinz. The present proposition is simply this:—to
force what is selling at London to-day, say at 85 cents, on
banks (and that means on their customers) at one hun-
dred cents. We repeat, then, it is the general opinion of
this community that this difference of fifteen cents cannot
be bridged over by an act of Congress; and, furthermore,
that the intrinsic value of the two representatives will
assert itself as soon as silver dollars become sufficiently
numerous. We do not care, for the purposes of the
argument, whether Mr. Felton admits that this opinion
is right or wrong. It is the prevailing opinion in this
city and vicinity, and in fact among intelligent capi-
talists as a class everywhere; and being such, if one-half
our banks should, on the passage of this proposed law,
remain within the national system executing the law,
and the other half go under the State organization
executing the Clearing-House agreement, the great
~ body of the depositors would go to the State banks.
~ More than that, if Baltimore and Philadelphia failed
to appreciate the situation, a large portion of their
deposits in time would necessarily follow. In truth,
all over the country capitalists would be transfer-
ring their balances to New York, where for gold or its
equivalent they were sure of receiving gold or its equiva-
lent, until the whole body of the banks, through this
process and the fears it excited, would finally be forced
out of the national system into an adoption of the
Clearing-House arrangement—gold for gold, silver- for
silver. Thus the act would be a benefit to New York,
while the chief harm done by it would fall on those
‘communities in which the banks were slow inleaving
the national organization—upon the rural districts, where
they would be held longest within the national system
by the profit on their cireulation. About that time Mr
Felton might find it quite embarrassing to meet his
~ constituents and acknowledge himself the author of their
misfortunes.

We have no fear then as to the end of all this
controversy. Events are crowding upon one another
so rapidly that the obstructionists themselves will
gsoon be pushed aside by them; for, in spite of the
umnatural obstacles they are interposing, the country

_is quietly passing into its new condition of unsur-
passed prosperity. DBi-metallism will come, for it isa
European necessity, if we will only leave the result to be
worked out by the natural causes now in operation
and which are clearly indicated by Mr. Noursein another
column. We cannot hasten it a day, but we can harm
oursélves and delay the end by our indiscreet acts. Mr.
Garfield, one of the shrewdest and most judicious men
in public life, has drawn his inspiration from the very
heart of the people in the following extract from some
remarks made by him this week in the Ilouse during the
-discussion of the Consular bill.

I want to gay another thing, 8o far ag I have studied the current of public
thought and of political feeling in this country, no feeling has shown iteelf
more strongly than the tendency of the public mind in the past few months.
The man who attempts to get up a political excitement in this country on the
-0ld sectional issues, will find himself without a party and without support.
‘The man who wants to serve his ccuntry must put himself in the line of its
leading thought, and that is the restoration of business, trade, commerce,
industry, sound political economy, honest money, and honest payment of all
obligations; and the man whocan add anything in the direction of the accom-
plishment of any of these purposes, ig a public benefactor, )

It is'a great pity that Mr. Felton’s good sense does not

PEACE OR WAR IN EUROPE.

By the opening of the British Parliament and by the

debates which have since been carried on in both Houses

of the National Legislature, public attention has again

been forcibly directed to the troubles which exist in

Eastern Europe and Central Asia. The policy of Lord

Beaconsfield has been severely criticised, and many bit-

ter things have been said; but it does not appear as if

the opponents of the government will be able to make

any political capital by exposing what they consider to

be the mistakes or blunders of the party in power. So -
far, the government policy has been singularly success-

ful; and success in a policy of aggression, more espe-

cially when the national honor.seems to be at stake,

seldom fails to command popular sympathy and support.

Right or wrong, Beaconsfield seems, for the present a

least, to be a favorite of fortune. If he has acted

rashly, and incurred unnecessary risks as well as great

and probably uncalled-for expense, he is certainly not
open to the charge, which, in his opening epeech, he

flung in the face of his opponents—he has not mistaken

“a policy of timidity for one of wisdom.”

With these debates in Parliament, however, and with

the rightness or the wrongness of the Beaconsfield

policy, we have little direct interest. Ve are concerned

with them only so far as they affect, or promise to affect,

the vital interests of trade and commerce. The com-
mercial world is heartily sick of war. Seeking, as" it
does, the settlement. of all questions which binder the
revival of industry, it naturally desires the restoration
of an enduring peace; and we believe that the tendency
of events, both in Europe and in Asia, in spite of cer-
tain appearances to the contrary, is in the direction of a
general and satisfactory settlement. ’ :

It did for a time seem as if the Berlin treaty had only
been made to be broken. On all hands there was a
suspicion that Russia was about to play a false game;
that Beaconsfield, in spite of his astuteness and admitted
ability generally, had really been outwitted, and that
the arrangement of San Stefano would virtually stand.
This feeling no longer exists. IRussia has declared her-
gelf prepared and resolved to carry out her treaty obli.
gations; and already she has given practical proof of
the honesty of her intentions. Roumania is now in
friendly relations with her more powerful neighbor.
With the change ¢f ministry at Constantinople have dis-
appeared the obstacles which stood in the way of special
and satisfactory treaty arrangements between Russia on
the one hand and Tuikey on the other. When these
treaty arrangements, which it is understood have the
approval of the British government, are concluded,
Russia will be without excuse if she refuses to evacuate
Turkish territory within the time specified.

Nor is this all. The French government has heartily
espoused the cause of the Greeks. France, it is under-
stood, is not unwilling, if need be, to send a contingent
to Greece and to occupy until justice is done to the
little kingdom. It now appears, however, that Russia
has yielded to the representations of the French govern-
ment, and that the influence of Russia will be added to
that of the other Powers to induce Turkey to make to
Greece large cessions of territory from Thessaly and
from Epirus. Among the more hopeful and encourag-

ing signs must also be included the guccess which
has attended the Austrian army in Bosnia, and the satis-
factory termination of the difficulty which for a time
threatened to divide the councils as well as the strength

enable him to see the force of these truths.

Bitized for FRASER
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the Turkish government by some of its recent procla-
mations has given -satisfactory evidence that it is hon-
estly bent on a policy of reform. ithin the space of a
few months from the present time, with the Bulgarian

- kingdom fairly established, with a Christian Governor

in Eastern Roumelia, with Greece and Montenegro
equally pacified by an adjustment of their boundary
lines, and with the promised changes in the Turkish
government itself, we may hope to see the first fruits of
the treaty of Berlin ; and we have no reason to doubt
that these fruits will be satisfactory and encouraging.
The Eastern question settled, we can discern no signs of

war in any other part of Europe. The financial condi-

tion of Russia, of Germany, and of Austria, bars the
likelihood of an early resumption of hostilities; and in the
direction of France and Italy we have but little to fear.
The contest which-has just been begun in Central
Asia cannot be of long duration. The fears which were
so forcibly expressed by the peace party in England,
that Russia would espouse the cause of the Ameer, and
that thus the war which had been narrowly averted on
the shores of the Bosphorus would break out with wild
and uncontrollable fury on the highlands of Afghanis-
tan, have not been justified by fact. The successes of the
British forces have been won with comparative ease;
and the condition of the iuvaded country, abandoned by
its chief ruler, does not lend much encouragement to
those who believe that the strugale will be either severe
or prolonged. - Public sentiment in Great Britain will
prevent the government from adopting unnecessarily
harsh measures with Shere Ali; and it may, we think,
be taken for granted that unless the Afghan ruler
should prove obdurate and intfactable, he will be restored
to place and power. It would be uureasonable, how-
ever, to conclude that the relations of Afghanistan and
British India will bz allowed to remain as they were
before the 'invasion. The frontier question has long
engaged the attention of Indian officials; and now
that the opportunity has been found, we may rest
assured that the northwestern boundary line will be
rendered more secure. The presumption is that the two
great gate-ways by which access is to be had to India
from the north—the Bolan and the Kbyber Passes—
will be permanently occupied by British troops.
The possession of these Passes will render impos-

sible the invasion of British territory from the

north. It will, in fact, complete the security, as it will
the integrity, of British India. There are those who see
in the occupation of these Iasses by Great Britain a
permanent cause of quarrel with Russia.- Such is not
our opinion. On the contrary, as their occupation
will render an attack from the north or northwest impos-
sible, it will, we think, be found to have the effect of
removing all cause of jealousy. With the neutral terri-
tory of the Ameer between them, it will be more easy
for the two great rival Powers to live together in amity.
Altogether, therefore, whether we look to the situa-
tion as it presentsitself to us in Europe, or as it presents
itself to us in Asia, we are not without reason for con-
cluding that, so many outstanding questions having
been settled, and so little further cause of war having any

real existence, we are en the verge of an era of peace.

===
LJFE INSURANCE AND REAL ESTATE,

Within the past two weeks there have appeared in the
newspapers several items recording the sale; under fore-
closure, of a number of mortgages held by some of the
Prominent life insurance companies, in which judgmepts

S,

; "t:%ﬁ ; Z-s

for deficiencies were entered, the mortgagee becoming
the purchaser. As these items have been used as sug-
gestions of growing weakness in the companies, it will
not be untimely to examine that subject a little. The
State law limits mortgage ‘loans to property within
the State or within 50 miles of this city; it also
requires the property to be worth 50 per cent more than
the loan, or, in other words, authorizes a loan of two-
thirds the value; as to real estate, it authorizes the per-
manent owning of property necessary for use, and the
temporary owning of such as is acquired by foreclosure.
The Lolding of real estate by the city companies at the

close of the years named, is shown by the following

schedule of the amounts reported:

1877. 1876. 1875. 1873.
Equitable...o.evvenns.... $6,286,745 $5,462,319 . $5,030,484 2,851,304
Mutoal.........ceuuu.its. 5,725,036 4,246,245 * 8,572,655 2,539,403
New York.. ............ 8,500,268 2,541,576 1,820,240 1,768,174
Knickerbocker.......... 1,249,226 2,133,439 724,596 503,458
GlIODC: sivivsasivencinn one 1,052,074 764,161 733,000  ,.....
Manhattan...... ........ 714,555 206,85* 48,000 ......
Germania ....... ....... 697,284 372,337: 24,000 S
Metropolitan....,........ 293,000 276,610 165,00  ......
Washington.... ........ 227,551 121,500 59,680 12,151
Brooklyn................. 78,750 31,197 14,000 ...
United States............ 75,131 46,74 WA ...

There is nothing to cause surprise in this increase, or-

in the fact that nearly all of it has oceurred by fore-
closure. Ordinarily, ‘there must be mortgagors whose
business operations do not earn them the interest on
their loans; and considering the vast quantities of
unimproved or, at least, unproductive real estate which
1873 left on the hands of persons who had incumbered
not only that but their better property, it is easy to see
that the drain of interest and taxes, without any mate-
rial income, must exhaust the ability of many mort-
gagors. In fact, not a few old mercantile firms have
been undermined by this very sort of drain on the
private resources of their members, and the whole move-
ment is precisely what must naturally follow a period of
paper inflation.

As it may be interesting to compare with the above
the experience of the other-State companies which loan
on Western property, we add the reported real estate
holdings of the largest ones:

1877, 1876. 1875, 18:8.
Connecticut Mutual...... §4,007.903  §2,748,753  $1,835,500 - 1,347,227
Mutual Benefit........... 94 372 286,383 235,354 149,904
DA .. ....es .eel. .. 268,000 184,640 149,597 7,787
New England . ........ 1,395.251 1,361.1:6 1,336,334 625,000
Phenix ..... voovvuu.n... 847,738 257,833 €0,768  ......

Without pausing for very detailed comparison, there
18 nothing in the general view of these two schedules.
which discredits Western mortgages; a special investi
gating committee in Connecticut, a year ago, reported
that one company had lust $6,000 on foreclosed Western
property actually sold, and two others had gained
$9,148,

But as bearing more closely upon the question under
discussion, we subjoin a table showing the ratio of the
leading items of assets to the whole assets, as reported
at the close of the years named, the first table covering
all companies doing business in this State, and the sec-
ond one, only companies located in this State.

Ratio to whole assets, of 1572, 1878.  18%4. 1875,  1876. 1877,
Rea! estate......., L e 55 ek $72 416 47 53 T1T Tes
Mortgages...ovoeeiiviiieanen .. 49°08 52°70 5428 5450 5348  50°70
United States bonds............ 667 609 563 570 146 903
Other securities, .., voveveee wovn 9768 9°64  11°23 1263 1360 1578
Premium notesceeecenieeiennnn.. 13°33 17°60 14°18 1278 1018 8-29
Prcmiums deferred gnd unpaid.. 4'74 852  2°80 210 138 117

Ratio to whole assets, of - 1872, 1878, 1874, 1875. 1876. 1877 s
Real estate......oovveiiieninnes . 439 5°15 8:05 705 803 999
Mortgages coveviennres coe v o.. 5855 62:°C0 622 €0°86 5901 5345

73T 938 1165

United States bonds, &’....‘.,,.' 8 47 7 PR

RS i ‘23 881 19°65 13-88
31
58

(
Other securities...i Geser --vv0 5303 516 7
Premiam™motes........ .. ...... 987 864 7
Premiums deferred and unpaid,, 583 420 3

643 4 334
8 1'4 1'R

T ——
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This shews an unbroken increase in the proportion of
real estate in assets and a decline in that of mortgages.
But the following table gives the ratio to assets of real

estate, mortgages, &c.:

‘case.

mzed for FRASER

= Ratio of N

Real estate MHortgages Surplus to  Surplusto

to assets. to assets. nmortgages. mortgages.
Brooklyn..... e S S b 363 45°80 2698 1427
Equitable ....ccevieicennnn 19-C2 41-51 41-90 41°25
Germania........... ....... 8:69 59°72 2143 1726
Globe .......... Fo eimesi®ii dibiain 25°08 29-90 17°00 . . 9°00
HOME ciswnvns s »smeisemos 4:03 3092 7700 67°90
Homceopathic..... e e 353 4800 16°16 defic,
Knickerbocker ............. 19°20 20-52 2316 1853
Maphattan ...: 7°26 43°20 39°18 37°44
Metropolitan............... 1404 3400 41°25 1300
Mutual.... ..oovveevnnnnnn.. 675 68:63 18°30 18°30
New York ....coovvnivnnn.e 10°07 4328 41-27 4125
United States.... cee...... 1:56 4821 30-43 24°C0
Washington.... . 435 43-84 3327 33-81

In column 4 capital stock is included with liabilities.
These figures, although the latest precurable, are a year
old. It is reasonmable to suppose that there has been
an increase of real-estate holding since, also that in some
cases the property will never return what has been
advanced on it; but there is ample margin for shrinkage
before an impairment can be produced thereby. There
is, however, no natural relation between surplus and
mortgages, and a comparison of that relation as between
different companies has no significance whatever; that
ratio is here adduced to show how large a slice could be
lopped from the mortgages before even a technical
impairment—which is by no means the same as financial
insolvency, notwithstanding the law unwisely holds it to
be so—could be produced. As to real estate, inasmuach
a8 it is a much smaller item than mortgages, relatively

-and absolutely, the surplus is sufficient to cover any
“shrinkage in it much more amply.

Taking the city
companies together, their reported surplus exceeds by
7% millions their real estate, and eight of the thirteen,
holding together more than half the total of the latter
‘could have that item sponged from their assets and still
show a surplus.

But what will the companies do with what they have
now and must hereafter acquire? Hold it, and make
the best issue they can with it. Unquestionably, real
estate, being the slowest of all investments to realize
upon, is not a good reliance for an emergency; but the
distinguishing peculiarity of life insurance is that it has
and can have no emergencies, and therefore the com-
panies are the strongest holders of real estate and the
best able to handle it without ultimate loss. This fact
is not always remembered, but it is the vital one in the
Ultimately, values will recover, and it would
be unreasonable to suppose that improved property,
on any decent valuation, can settle down to a
basis below 50 to 60 per cent of what it has been
counted for during the last five years. T.oss on some
pieces will be offset by gain on others, and the worst
which can be expected will be some temporary diminu-
tion of interest income, and some slight lessening of
surplus, There need be no anxiety about the companies

on this account; and, as evidence of conservatism of

management, it is well to note the fact, shown above,
that the companies have been liberal takers of United
States bonds during the last few years, and that those
bonds never formed 8o large a . propo"twn of asvets as
they now do.

SILVER _DE'M ONETIZATION THE MAJOR
CAUSE OF THE GREAT BUSINESS
DEPRESSION IN EUR OI’F

[COMMUNICATED.] .1

‘The Londqn Economist of November 16, said: There

L 4

“is, no doubt, at present a gold scarcity. The worlds
“ gold produce has not been increasing of late, while the
‘““demand for gold has become much greater in corse-
‘“quence of currency changes. Any fresh discovery of
“ gold, in quantities sufficient to influence the relations
“between supply and demand, must therefore have an
“important and, on the whole, a beneficial influence
“upon the money markets of the world. For one thing,

“it may enable India to lay the basis of a gold cur-

“rency.”

This idea of “ gold scarcity” has found expression in
many forms, from many sources, during the last three
years. In each succeeding year the scarcity has forced
itself more strongly upon the attention of writers and
statesmen, although in the same years there has been
a constant reduction in the volume of business done,
with contraction of prices as well as of quantities, in
commerce as in production, in all the leading commercial
nations of Europe.

Noris it an ideal scarcity of gold, or money. It is
very real.. In splte of the long-continued and accelerat-
ing diminution in commercial transactions and in the
products of industry, in their quantity, yet more in their
value, the need of more money presses more urgently as
the months go by. I know not how much the Economist
meant to convey in its words “ the demand for gold has
become much greater in consequence of currency
changes.” They contain a great truth, which will go far -
to explain the strange problem of the busmess depression
now afllicting the commercial world, of which all other
explanation has been unsatisfactory, as the assigned
causes have been incapable of the results seen, in their
magnitude and duration.

Gold is now the only real money in Europe. Standard
silver is yet doing the work of money as currency, but
only in the same way as that function is performed by
Bank of England notes, under actual or implied promise
of gold redemption, or ready exchangeability for gold at
the legal ratio 15} to 1. Nowhere in Europe hasstandard
silver coin the full money power that it possessed ten
years ago, the power which sustained its value at legal
parity with gold under free coinage by most of the
nations.

Notes of the Banks of Eagland and France, however
sure of redemption in gold, are not money; they are
simply promises of money. The time has come when
this elementary truth in regard to bank notes applies to
standard silver coin. Just as long as 100 francs silver
will do what 100 francs gold will do, the former will be
as good as the latter, with or without legislation to
declare it so. When the silver shall fail to do what the
gold will do as money, no law can make them equally
valuable. Thus far equality of the two metals at the
legal ratio has been maintained in all the bi-metallic
States, not by the law only but by the financial policy of
banks and governments which preserves an ever-avail-
able exchangeability of the one for the other. In this
respect standard silver has beepme like subsidiary coins;
differing only in degree, both hold current value by
assurance of convertibility into real money at will.

Nommally haying the double standard France coins
gold only, thereby confessing that she cannot, except at
too great sacrifice, if at all, hold more silver than she
now has up to its legal value in gold. Practically .
France is gold monemetallic like England and Germany.
As with France so with Belgium and Switzerland, her
associates in the Latin Union. Practically all of specie-
paying Europe is om the gold basis or standard of money.
Gold is now the only real money n Europ,.
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The whole structure of business credits and transac-
tions rests on a basis of real money. The demonetization
of silver was to -its full amount a contraction of that
basis. If in 1873 the whole sum of money, gold and
gilver, in Europe, was $3,600,000,000, since increased by
additions of $200,000,000, and if the portion of silver
demonetized -be only $950,000,000, the money basis is
reduced 25 per cent below what it was in 1873 for an
equal volume of business. That is not all: the demone-
tized silver has become, like bank notes, dependent on
gold to sustain its currency value. Whereasin 1873 and
previously it supplemented gold by its full sum as money,
it has now become a demand liability to claim gold.

This is the great currency change comprehended,
perhaps unconsciously, in the -words quoted from the
Economist; a change whereby 25 per cent er more of the
only safe basis on which currency and credits can rest
has been taken from the basis and added to what the
basis must support.

Witness the incessant struggle to get and keep gold
in all the specie-paying countries; in France, the largest
owner -of silver currency, not so much to- protect the
notes and deposits of the Bank of France as to hold with
sure ability her $600,000,000 or more of 5-franc pieces
up to their legal ratio, 154 to 1, in public eatimation.

- Dauring the quarter century 1848-1873 the growth of
business—of production and exchange among the nations
—was immensely larger than in any like period. The
annual foreign trade of Great Britain increased more
than 400 per cent; the increase in the trade of all the
nations is estimated at over 300 per cent, and the
‘domestic trade of the several countries increased in like
proportion, ' ‘

After making all proper allowance for the progressive

~forces of that period, in propulsion and invention; in arts,
manufactures and commerce; by quickening, extending
and cheapening transportation and exchanges; and all
other improvements—these failing to account for the
.magnitude of the increase in production and commerce—
we are driven to admit that these forces were secondary,
deriving much of their own power from a superior
impelling force, greater than all of them combined, with-
out it. That superior force was the increase of money,
gold and silver working together at an accepted relation
of value, each metal supplementing the other as money
of full power During ‘that 25 years, according to the
best authorities, the world’s money of gold and silver
coin and bullion was increased from $5,000,000,000 in
1848 to $7,000,000,000 in 1373, or 40 per cent, seven
eighths of the increase being in gold. Down to 1873 all
of this silver and gold had the function and power of
full money, and all was employed in promoting the
active growth of business that has been noticed. We
cannot make any exact division of that wonderful gain
. between the effect of the increase of money, and the
effects that would have been due to the other favorable
forces, these then so much weaker, without the former.
Whatever was due to the increase of money would be
produced in opposite effect by the same cause reversed.
If so great growth was due to 40 per cent increase in
the money of Europe, what contraction of business ought
to come from a contraction of more than 25 per cent in
the same money power ? _

In 1873, when business was most expanded, its activities

- highest all over the commercial world, prices most
inflated, and credit most extended, the shock of failures
and panic began in the United States, followed by busi-
- ness stagnation and depression, in duration and severity
commensvrate  with its extraordinary antecedents.

sk
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Europe had soon to share in this depression. Here, the
worst is past and recovery has made considerable pro-
gress, in spite of obstacles created by mistaken legisla-
tion. It is feared that the worst is yet to appear in
Europe.
The difference is one of financial condition—of money.
Since 1862 we have had anirredeemable paper currency.
On the first day of 1879 it is to become redeemable in
gold, preparation for which has been made in the Treas-
ury by storing up gold, in the banks by strengthening
reserves, and in the minds of the people by forming a
hope of good consequences, to which feeling is due, in no
small degree, the progress already attained in the recov-
ery of busicess prosperity. We have encountered the
regular scquence of corditions—excessive inflation of
currercy ard prices, expelling money from the country;
the collapse; the long depression and contraction of
prices; and the costly recalling and storing up of
a large redemption fund of gold, which we were enabled
to accomplish by a favorable course of foreign exchange
‘during the last two years, the proper effect of our low
prices and the consequent large exports. Circulating
silver does not trouble us, though it may do so
after a year or two more of the existing coinage law,
and our store of gold, kept at home by favorable
exchanges, is constantly increased from our own mines,
Quite different is the condition in Europe—epecie-pay-
ing Europe, excluding Russia, Austria, Italy and Spain.
The specie-payirg countries have had sound currency in
ample supply, without cxcessive issues of note money or

! otler unusual influence to inflate prices, except from the

excesses of apparent prosperity prior to 1573. For the
long term of five years adversity has attended upon
commerce and manufactures, its severity increasing
with time, until this great depression has cast its gloocmy
and paralyzing influence over all branches of business—
labor and capital more and more idle, prices depreciated
‘until loss falls upon neaily all producers, and the volume
of business reduced and still shrinking, the capacity to
consume lagging behind the greatly-reduccd production.

Notwithstanding all the contraction in the uses of
currency and capital, the insufficiency of the gold sup-
ply, or money, becomes more apparent and the need of
it more urgent each year. When largest allowance is
made for the reactionary consequences of over-produc-
tion and over-trading and all other assigred causes for
these results, hitherto unknown in such extent under
such stiange :nd apparently irreconcilable conditions,
the mystery remains, unless its full explanation be found in
the demonetization of silver. , :

The beginning of the business depression was coinci-
dent with the complete act of silver demonetization by
Germany in 1873. Its progress from bad to worse has
been coincident, step by step, with the progress of the
demonetization, actual and most practical though not
really legislative, by other States. The facts illustrate
true relations of cause and effect. The British mer-
chant whose expected profits on shipments to Calcutta
were converted into loss esthat made him a bankrupt, by
the depreciation of rupees received for his goods, has as
much reason to be doubtful of the special cause of his
ruin, as have the proprietors of iron and coal mines now

| closed and of cotton mills in which the machinery is

stopped, to wonder what is the great moving cause of
their calamity:. ‘

T'e dirastrcus 1esults ncw in view, were distivetly
foreshadowed in 1876 by Seyd, and more than suggested
by Cernuschiy Javeleye and other writers. It is not
very rash to suppose.that some impression of their true
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cause, as here presented, was upon the minds of those

statesmen of England and France, Mr. Goschen and
M. Leoun Say, while at the recent Monetary Conference |-

in Paris called by our Government, however much their
utterances were restrained by their representative posi-
tion. One of the strongest writers in favor of the gold
standard (Ilerzka) boldly admitted that if the existing
body of metallic money should be reduced to gold alone,
the gold would then have the whole purchasing power
that had been in both metals. Increase of the purchas-

ing power of money expresses a corresponding deprecia.

disclosing a sign of relief.

tion of other values, or fall in prices. If the money
basis in Europe is now 25 per cent less than it was in
1873—then quite too small for the greatly expanded
volume of business and credits resting upon it—does it
not follow that the aggregate volume of business and
credits to be sustained by the reduced basis now, when
distrust has displaced confidence, must be contracted,
either in quantity or value or both, until the one shall be
in safe conformity to the other ?

A part of this contraction has been suffered without
The questions arise, how
much more contraction must be endured? what time
will it require? what will be the industrial, commer-
cial ‘and financial conditions of the several countries
while this contraction is in progress and when it shall
have been accomplished ?

If the theory here presented is correct, that the major
cause of the existing trouble was the contraction of the
money basis by the demonetization of silver, it must be
true that the effectual remedy would be to remonetize
silver; to restore to it the power which it held before
1873, with new and stronger tenure than it then
possessed, by international adoption of one ratio of
value and free coinage. They who flippantly and
ignorantly say that a fixed ratio of value cannot be
established by agreement of the great commercial
powers, deny the practicability of what has never been
tried. They are put to shame by the distinct admission
of its practicability by Soetbeer and other eminent
gold mono-metallists who deny only its necessity and

expediency.

The silver legislation by Congress last winter, and its
advocates, were equally false to the policy of general
bi- metalhsm. The act delayed remonetization in Lurope
and dl&couraged its strongest advocates there, by the
promise it held out of an early expulsion of our gold,
then to be added to the money basis of Europe. The
pressure of calamity there now, and apparently growing
worse, may o hasten remonetization of silver that the
American blunder will be of no consequence beyond the
injury by delay. It would have been even a worse
blunder if mono-metallism in Europe had been possible;
for in that case, with ability to command any share of
the world’s gold that we might want, it had been
supreme folly to doom ourselves to silver mono-metallism,
self degraded before the lesser ability of Europe,

Bosrtox, Dec. 10, 1878. B. F. Notrsk.

RAILROAD EARNINGS IN NO VEMBER, AND
FROM JANUARY 1 TO NOVEMBER 30.

The total earnings of all roads reported for the month of
November, 1878, amount to 10,312,502, against a total of
$10,212,097 for the same month in 1877. This, result showing a
difference of only $100,405 in the two years on so large an aggre-
gate, is a remarkably small percentage, but on examination it
appears that a large majority of the roads had an increase in
earnings, while this increase was balanced in large part by the

-decrease om only four roads—the Central Pacific, Milwaukee &

St. Paul, and the two Canada roads. As to the last named, it is
a question in Wall street whether the decrease on these roads
may be taken as indicating a decrease of a similar percentage on
the Michigan Central and Lake Shore roads in the United States;
the prices of their stocks, however, do not show any weakness
which points to such a decrease in earnings.

An increase of $167,316 on the Chicago & Northwestern road
may have been a surprise to those who believed in a failure of
the wheat crop along its lines.

GROSS EARNINGS IN NOVEMBER.

1878. 18772. Inc. Dec.
Atchison Top-ka & Santa Fe. $434,i00  $335,078 §100,9:2  §......
Burl. Cedar Rapids & Northern 129,494 138.9+5 ceenn 9,491
Cairo & St. Louis ........... 18. 29" - - 16,267 20  ......
Central Pacific. ........... ... 1,513,000 1,855,774 .. 312,774
Chicago & Alton. ............ S 414,239 391,616 623  ......
Chicago & Eastern Illinois ..., V5,166 65,344 * 982  ......
Chicago Milwaukee & St. P.... 809,023 892,027 iwe s, 82,998
Chicago & Northwestern. &c.  1,403.723 1,236,412 167.316 b wied
Clev. Mt.Ver.& Del. & brchs. , 36,183 346,0¢8 175 adinaiie
Denver & Rio Grande.... .... 117,363 80,083 87,280 ... ..
Grand Trank“of Canadat..... 760,006 827211, . .. 67,205 -
Great Western of Canadaf . 311,923 382301  ,..... %0,373
Illinois Central (main line)., 483,948 474,012 9,936 ......
do (Iowa leased lmcs) 125,463 144,880 - ... 19,515
Indianapolis Bl. & Western.. 96,172 80,815 15,357 - ......
International & Gt. Northcrn. 234,0.3 154,963 45,060  ......
Kansas Pacific.....c.....ea00. 391,421 344,188 27,233 & wese
Missouri Kansas & Texas..... RE8,459 274,184 14275 ...,
Pad. & Elizabethtown..... ... 1.309 32836  ...... 5,527
St. L-uis Alt. & T.H. (br'chs), 51,270 47,063 4207 ..l
St. Leuis Iron Mt. & South’n’, 533,700 48,015 5,625 ...
St. Louis Kansas C. & No-ths . 312,592 31'2,338 R54 oo ovae
St. Louis & S. E.—St. L. div.* 47,408 43,7 3,76  ......
do - . Ken. div..* 27,480 ...‘102 5,378
do Tenn.div.* 11,723 8,343 3,380  ......
Toledo Peoria & Warsaw...... 90,145 9),086 59 ...
WADABH « « s wivvs saicass, sinn o5 s 452,740 295.050 .60 ...,
Union Pacific ......ovvvvenvnnnn 1,084,324 1,022,354 61,970 ......
Total. .ccciieiionnnives wons $10,312,502 310 212, 097 $665,293 856‘,888
Net increase..oue vvrieeevieeeevveeceassecnconnns s 100,45 ......

* Three weeks only of November in each year.
t+ For the four weeks ended November 30.
1 For the four weeks ended November 29.

GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 3).

oy ’ 1878. 1877. Inc. Dec.
Atchison Topoka & Santa Fe.. $3,605,819 - $2,432,327  $1,173,452 $......
Burlinet’n C. Rap.& Northern. 1,402,991 1,120,327 282,664  ......
Cairo & St. LLOWIS.cevvnrnn... 01,671 216,166 .. .... 14,492
Central Pacific ceieeenee woheee 16,314,363 15,696,043 €18, 20 ...,
Chicago & Alton. ............. 4,315,433 4,117,544 137,689 ...,
Chicago Mil. & St. Paul. ..... T035,071% 7,444,973 2!!0,09) os sone
thcaﬂo & Northwest, &cY.. 13,467,696 11,786,672 1,621,024 °  ......
Clev. Mt.Ver.& Del.& brehs .. 351.8.7 256,725 7 L. 4,843
Denver & Rio Grande......... 1,032,945 700,229 332,705  ......
Grand Trunk+t................. &219501 - 8,#39,913 ...... 4 1,212
Great Westernt. ....... ....... 4,081,078 4,062,395 26,683 cees
1llinois Cent. (mam line)§..... 4,434,305 4.811,9:2 3119:383 seeees
do (Ia.leased lines), 1, 250,764 1,378,440  ...... 27,676
Indienap. Bloom. & Western.. 1,161,846 1,116,546 45,290 ......
Internations] & Gt. Northeru 1,-;03,35‘9 = 1,363,906 39,433 .. ...
Kangas Pacific..... .......c ... 3,446,119 3,036,442 409677 ...,
Missouri Kansas & Texas. .... 2,739,111 2,918,299 ...... 179,188
St. Louis Alt. & T. H. (br’chs). 451,044 476,558 ... 22,514
St. Lonis Iron Mt. & South’n.. 4,044,415 3,974,118 70,247 s ee
St. Louis Kunsas C. & North.., 38,038,304 2,691,729 146,575 -
St. Louis & 8. K. —St. L. div.* 536,659 556,740 29 920 aieiaie are
do Ken. div.* 3‘20,996 204,511 26,485  ......
do Tenn. div¥ 152,751 136,486 16,265  ......

Toledo Peoria & Warsaw...... 1 153,913 1,015,980 135,935 e
Wabash....... ... .. ..o..... ,562,558 4,210,016 43,542 ......
Union PacifiC. v.vespwevsss s aisio 11 71 3,735 11,549,295 169,443  ..... .
Total.. ..eevviriinnnnnns $101,876,563 $36,337, 6,219,131 $669,930

Net ANCTCASC ccia « simiers » sewnisvs sssbsncis asios aovabubevons $ 539,201

* Three weeks only of November in each year.
1 Front January 1 to November 30. )
{ From January 1 to November 29.
§ August, September, October and November -figures include those of
Sprnmﬁdd division in both years.
€ In this statement, the proprictary roads are not included for the period
prlor to June 1.

The following companies have but recently reported their earnings for
‘October, and from January 1 te October s1:

€@R0SS EARNINGS IN OCTOBER.

1878. 1871. Increase. Decreage,
Atlartic & Great Western....  $387,497 $424076 $..... $36,579
Atlantic Missisgippi & Ohie.. 201,181 193,656 7,495 cesess
Cairo & St. LouiS.eeeeeee. ... 21,609 24,006 . .. .... 2,457
Chicago Burlington & Quiney, 1,368,348 1.2 290,114 8L e
Clev. Mt Ver. &Del. & brchsl, 38,161 37,516 615
Dakota Southern, i 21,023 32,468 ...... 11,439
Houston & Texas Central...... 426,832 361,649« - 65,183 -
Nashville Chatt. & -St. Louis.. 137,104 172,353 ...... 35,249
Paducah & Elizabethtown..... 20,457 34,150  ...... 3.693
Paducah & Memphis..... .... 9,466 17,306 ...... 7,840
Philadelphia & Krie........... 352,695 aM3,151 . ...... 40,456
rhitadelphia & Reading...... 1,408,574 1,520,772 Loeess 119,100
St. Paul & Sioux City......... 66,715 81,686 ...... 14,971
Sioux City & St. Paul......... 45,591 59,064 ...... 13,563
Southern Minnesota...,........ 41,430 110,614 . ...... 65,184 -
GROBS EARNINGS EROM JANUARY 1 TO OCTOBER 3l1. ]
1878. 187%. Increase. Decrease.
Atlantic Missiseirpi & Olo... §1, 331,3’4 $!,452,592 p— $53,26§
Cairo & St. Louis............. 183,382 199,899 ..... 16,517
Chicago Burlington & Quincy. 11,746,897 10,285,021 1,461,876 ......
Clev. Mt. Ver. &.Del.& brehs.. 310,094 820,717 5,023
Dakota Southern..... . ...... 176,548 167,050 9,458  ......
Nashviile Chatt. & 8t. Loms . 1,325,135 1,427,414 ... 102,279
Paducah & Memphis.. s 14* 679 151,721 . Loeiee 3.042
Philade'phia & Erie.......... . 2,378, 585 2,661,804 ...... 183,219
Philadelphia & Reading....... 10 2101094 11 959,~~; ...... 1 710, 133
St. Paul & Sioux City......... 497 031 430,912 66,119  ......
Sioux City & St. Paul. ......... 311.649 259,890 51,759 ceesa-
Southern Minnesota ........... 535,305 536,238 R 933
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) G6ROS8 EARNINGS, EXPENSES AND NET EARNINGS.

The statement below gives the gross earnings, operating expenses and net
earnings for the month of October, and from January -1 to Oct. 31, of all
the roads that will furnish statements for publication:

—~—-=0ctober,—-——

~-Jan. 1 te Oct. 81.-—~

? 1878. 1877. 1878. 1877,
Atlantic Mississippi & Ohio—
Gro8s CarnINgs. ..............  $21,181 $193.636  $1,399.324 31,452,592
Expenses, incl.extraordin’y . 113,513 150,475 970,909 1,057,198
Net earnings ....... ...... $32,668 §43,208 §428.415 $395,394
Burl. Cedar Rapids & North.— '
Gross earnings . ...... & wals 36 $141,619 $171,533  $1.273 497 $981,342
Operating exp’ses and {axes. - 65,801 95,432 910,749 664,934
Net earning8 . oo coceses.. $45,818 - 76,101 £362,69S §316,4C8
Chicago & Alton—
Gross earnings.........ce00.  $486,921 445,597 $3,931,194  §3,755,928
. Operating expenses....e..... 229,336 207,398 - 2,212,685 - 2,032,758
Net earning8.ceeceeiceess - $257,535 $238,199 $1,718,509 $1,663,170
Chicago Burlingt'n & Quincy—
GroEs earnings............ . $1,263,343 $1,290,114 $11,746,897 $10,285,021
EXpentes...cc .ceeecoe sossos~ 709,789 591,691 6,437,690 5,529,842
Net earnings.... coeeeeess.  $603,559 $698,4:3 $5,3(9,2’)7 $4,705,129
Clev. M. Ver.& Del.and Brchs— :
- Gross earnings........ ..... . $38,161 $31,516 315,634  $320,717
Operating expenses.......... 29,436 26,-92 B g
Net earnings.... ... P $8,7125 $10,521 $ e Disanide
Dakota Southern — :
Gross earnings. ... ceevnees.. £21,029 $32,468 $176,743 $167,050
Operating expenses ... ..... 10,032 e e 96,745  ......
Net earnings....... e, T $10,997  B...... T§79.805 B......
Denver & Rio Grande — '
Gross earnings.... ..........  $1R2,862 $75,434 $915,644 $620,156
Ezpenses.....o.... SR [ R 69,670 42,063 £33,962 319,416
~ Netearnings.... .......... $53,192 $31,318 $319,682 $300,740
Great Western of Canada—(exclucding leased lines.)
Gross earnings..ee ceeecee... $363,600 $436,500 S vivne B woas
Oper. expenses and renewals 215,8C0 270,400 ... il
Net carningS..ee vvevees .. $117,800 165,622 $...... $. s
Houston & Texas Central-— )
Grossearnings. ... . ....c.e.. . $436,832 $361,649 T B vies
Operating expenses & taxes. 146,792 149,865 - ... ...
Net earnings.... .......... $250,00  $ALIL  $...... $......
International & Gt. Northern —
Gross earnings.... coeeeeesns $220,488 $181,253 $1,169,265 $1,178,942
EXpenses.ceveecss soncsoesss 84,434 99,118 763,304 891,193
Net earnings........ ...... $136,054 $91,135  $404,051  $287,744
Kangas Pacific.— '
Gross earning..ce voeeve-uas $459,403 $395.361 $3,054,698 §2,672,254
EXpenses.cee ceovss soce voisse R34,351 189,831 1,807,575 1,754,749
Net earnings....vee. oo ..o $225,052 $205,530 §1,247,123  $1,117,505
Nashville Chatt. & St. Louis—
Gross earnings...... .o.e.... $137,104 $172,253 $1,325,135 $1,427,414
Oper. expenses, incl. taxes... 817,671 97,618 886,851 859,664
Net €arnings.... .. ......  $40.433  $74,735  $433.251  $567,750
Paducah & Memphis— 2
Gross earnings...ee coooeea. $9,466 $17.306 $143,679 $151,72
Operating expenses...eee.... 7,165 11,402 120,406 103,895
Net earnings. .. .o....... $2301  $6,104  $2,1i3 847,826
Philadelphia & Erie— :
Gross earnings.... .eceiees. 2352,695 $393,151 $2,378,R85 &2,5(1,804
Operating expenses.... ..... 207,060 185,813 1,634,232 1,716,634
Net €ArDINES.ceve « vevseen  $145,635  $207,333  $694,353  $845,170
St. Louis Iron Mt. & South.— :
Gross earnings.... ..c........ $583,983 $510,812 $3,510,715 ~ 3,516,043
Operat. and general expenses 230,103 <29,153 2,002,363 1,875,811
Net earnings...c cveveen...  $£353,88) $281,657 $1,507,852 $1,610,232
8t. Paul & Sioux City—
Gross earnings........ ... «s &065,715 $81,686 $497,031 $430,912
Operating expenses.......... 36,462° 33,077 316,831 285,866
Net earnings.... .......... 30,253 $18,600  $180,2:0  $145,026
Sioux City & St. Paul—
Gross earnings............... 245,501 $59,064 $311,649 $259,890
Opcrating expenses, ceenieies 26,845 27,399 225,550 191,186
Net earnings .... - . .... %18,606 $31,665 $85,099 68,704
Southern Minnesota—
Gross earnings...... veeasans . $14,430 $110,614 $535,205 $536,238
Expenges, &C. cvvveivecennns 30,344 43,745 274 282 316,179
Net earnings.... cecesecass $14,085 $66,869 $2:1,023° §220,459
Union Pacific.—* -
Gross earnngs . ..... eee.. $1,442,662  $1,320,172 $10,634,414 $10,526,941
Operatinglexpenses...e...... 424,697 517,154 4,312,407 4,533,232
Net earnings.eee.eee e ... $1,012,965 $182,018 $6,322,007 $5,993,709

* In the figures ‘““Jan. 1 te Oct. 31,”’ the Missouri River briige is included
Only_for the months of July, August and September.

The following September figures have but recently come to hand: '
—~—— Scptember.—— ~Jan. 1 to Sept. 20. -

1878. 1877. 1878. 7.

Grand Rapids & Indiana— ‘ o 181
Gross earnings...... veee.es. $99,637 $97,723 $3717,729 §793,065
EXDenses cooee eee socenensns 134,755 55,873 741,814 533,788
Net earnings.............. - $14,382 $41,850 $135,855 $259,277

— ;Septemb

: 8.
‘Grand Trunk of Canada— . ‘
Gross receipts .......... ... . £160,757
‘Working expenses .... ..... 111,344

Net proffts coee vevvionneen.  £49,443

er.—— ~July 1to Sept. 3°.—

1877. 1878. 1877.
£179,452 £430,361 £485.102

125,929 333,398 363,613

£53,523  £100,963  £121,489

+ This amount includes $23,119 paid for steel rails, cross-ties, and for taxes.

UNITED STATES TREASURY STA 1 EMENT.

The following statement from the office of the Treasurer for
December 2 was issued last week. It is  based upon the:
actual returns from Assistant Treasurers, depositaries and super-
intendents of mints and assay offices. The delay in issuing it
arises from the time taken in getting returns from distant offices.

LIABILITIES, DECEMBER 2.

. Coin. Currency.
Fund for redemption of certificates of deposit, $ 3
June 8, 1872 ....coveee vennen aibie smeibiind BidieieTE W e eeseeseesees 37,190,000 00

Post-office D partmeat &CCOUNL..vurrseieareasse o conneene 2,366,499 84

Disbursing officers’ accounts—

: g in. 1,28 )
Treasury offices.......... { 11]"%3}’,3}1% gi‘, gg}n 1,281,719 96 14,403 .
National banks . ......... 3.414.842 20 cur..{ **** -eees 14,435,788 57

Fund for redemption of notcs of national ba-ks
“failed,” “in liquidation,” and ‘‘reducing circu-

JAE OIL™ . ier e teeneeesensscassesarassssssnsasass senssssesans 9,830,381 25
Fiv% per ((:1ent redem{;tion fund— 8 9’)7' 163 33
nited Statesnotes........e...., $3,927,163 3 -
National bank notes ....ee..... 3,859,241 5 brovernenones 13,786,009 85.
Sccretary’s special deposit account ....... ....... TR 25 16,789 04
Currency and minor coin redemption account.... . .. .. .... 3.833 94
Interest ACCOUNT .. cvueivne mne sovessscoamasness 99,660 25 1,290 00

Interest account, Pacific Railroads and L. & P.

Canal COMPANT....e ~as. s55 e ssioiin s ssbssasisans auessessiane 1,860 00
Comptrol'er of the Currency, agent for creditors... 61,960 84 710,143 49
Treasurer United Statez, agent for paying interest

onD. C.bondS..eecuvanees ) e B SER  & RS 6,076 57 18,854 22

Trefguﬁr-s transfer checxs ouls‘amling'\?;--96 58 8"
DI e vorns » omms 5reic 0505 2 eee aeen 396,438 01 e
SUIVEE o ooenoronsrosermsassanns 118 5&} 595,556 55
CUITENCY o e.s s w6 snsaisssis sssis sons 1,589,189 97 ...0h o-....
Fund for redemption of na‘ionai bank gold notes.. 1,720 00
Treasurer’s genceral account-—
Special fund for redemption of

fractional CUIrency ..oeceeeeee. $10,000,000 00

Balance....... et e s aws seswsewees  CyDOS033 0T ; .
' —_—— sowe wileis ¢ s 18,558,035 07
Treasurer’s general account—
Interest due and unpaid......... $1.271,105 51
Cal'ed bonds and interest . ..... 23,358,070 29
Coin certifica’es.....ooe veveeeenn 36,236,420 0J
Balance, inciuding bullion fund..160,053,25¢ 35
—_———223,918,853 15

$225,966,578 50 $98,571,075 24

ASSETS, DECEXEBER 2,

Coin, Currency.

Gold coin and bullion... ......cce.. vees... $142,400,135 29 Borveerane ane
S andard silver AollarsS....covveeeveases 0o 14,810,696 00 32,523 00
Silver coin and bullion.....covveeeiuanss eens. 14,685,945 85 %0 ibie Bialeid sieie
Gold certificates ..cceevvenaesons e wTE S 9,845,120 00 Comie wieE e sieie
Silver certificates....... o e et e oae vuid 1,907,460 00  L..c.eiiieen
National back goldnotes.. . ....ccceee venes 1,720 00 aeieeeieeen
Fractional currency redeemed in eilver.... 5,84y s emes
Quarterly interest checks and coin coupons

PAId e e aeeiiiiiiees aeaees 13899543 ... .-....
Registered and unclaimed interest paid.... 23,332 00 600 00
U. S. bonds and interest.... .. veceeeraanns 13,644,049 81 .
Deficits, unavailable funds.........c..coots 6,703 36 722,432 28.
D :rosits held by national bank depositaries 28,426,718 27 10,833,327 01
United States NOteS. .....viveeeeiecnnncens  anen D e s e 63,655,404 16
U. S. notes (special fund for rcdemption of

fractional CUITENCY).ceeeeeiiie consnonnes  secrnssssces 10,000,0C0 00
National bank notes............... DT . Pse @ adT s 8.054,123 83
Silver coin received in lien of currency.... .o veee ov- 1,483,379 L9
Fractional currency and 1 and 2 year notes,

&0, wvemes sates e emesmssasen st siwe  wmme see seew 69,317 55
Nickels and minor COIM3. ... vueeveiiveeiee  seasvecesnes 1,440,493 12
New York and San Francisco exchange..... .. .......... 149,000 00
Interest on District of Columbia bonds..... ....ecee.... 14 30
Speaker’s certificates, Forty-fifth Convress, ........ — 10,400 00
Redeemed certif’s of deposit, June 8, 1872,  ............ 2,120,000 00

§225,966,578 50 $98,571,075 24

—The attention of investors, and the officers of States,
counties, towns, cities, railroad companies and others, is.
invited to the card of the New York, New England & Western
Investment Company, of 106 Broadway, which will be found in
this number of the CHRONICLE.

A careful examination of the company’s circulars and other-
papers warrants the opinion that this corporation, by a faithful
execution of its objects and purposel as set forth, may be made
one of the most valuable financial organizations introduced in
this market for some years past. In many respects it possesses
unusual intrinsic merit, and its conception does credit to its:
projectors. Its charter is said to be a most valuable one, confer-
ring the amplest powers for the transaction of the several
branches of business enumerated in its advertisement ; and a
comprehensive system of agencies and attorneys devised and
established by the company would geem to furnish to investors all
practicable facilities for attention to their business in any locality.
The company, we understand, will not conduct & banking
business, preferring to teke no commercial risks, and will not -
guarantee, in dollars and cents, investments made for its corres-
pondents; but proposes to give such careful attention to the
legality of form and amount and character of security of all
investments made by it as will warrant the investor in relying
with all reasonable confidence on the safety of the investment.
Financial guarantees are very desirable; but these often fail, and
the investor is finally thrown upon the intrinsic merit of his.
security.

The offizers of the company are, as we are informed, men of long
financial experience and intimate and thorough acquaintance
with the business in hand. They are highly spoken of by prom--
inent officials under State and national government, as being men
of strict personal integrity. and worthy of full confidence.
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RATESOF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

L EXCHANGE ON LONDON.
LATEST

ON— TIME. RATE. DATE. TIME. RATE.
D .5 o [ [RAp— -ghort., (2525 @2535 || Nov. 29. | short. 25.27%
Paris... ...... 3 mos. R5.4T%@25.5'k% Wi e
Berlin ‘“ 20.69  @20.73 Nov. 29, | short. 20.46
Hamburg...... b 20.69 @20.73 Nov. 29. ¢ 20 46
Frankfort..... .4 20,69 @:0.73 Nov, 29. v 20.46
Antwerp ...... “ ¢5.55 0:25.60 Nov. 29. ie 25 30
Amsterdam. ..| short. [12.2 @12.3 Nov. 24, 58 12.05
Amsterdam ...{ 3 mos., [124% @l12.55 swee | eeeda
Vienna........ s 11.97% @12.0.1; || Nov. 29. | 3 mos. 116,60
Genoa...... & 2,12 @28.17Y% | Nov. £9. | =hort. 37.50
Naplea. ........ ¢ WIRK @113 PO L
Madrid ... .. . o 1624 1046% Xov. 27. | 3 mos. 47.55
Cadiz ., ...... e 1624 @46 % e e
Ligbon....... | 97 days. Sl @51% .,
Alexandria.... vome 1 sewes Nov. 27. | 3 mes. 95
New Yorg ... | .... | ...... Nov. 29. |60 days. 4.82
Rio Janeiro ... saes J s eme see ¥ Gewee
Valpareiso ... N T
Bombay... ..:| 60 days. 18. 7%d. Nov. 28 | 6 mos 13 8d.
Calcutta...... i 18. 1 %d. Nov. 28, s 18. ¢d.
Hong Kong.. . o 5 Nov. 27. v 3s. 8%d.
8bhanghai... . ST Ty Nov. 27 s 58. 1% d.

[From our own correspondent.]
LONDON, Saturday, November 30, 1878.

During the current week, business, not only in London, but
also throughout the country, has been exceedingly languid, and
it almost seems that the depression has been incr ased by the
inclemency of the weather. Much rain has fallen, but a change
has just taken place and the weather is now clear and frosty.
From all parts of the country, however, the accounts respecting
our trade are very depressing, and both in the agricultural and
manufacturing districts, there is a constant agitation on the part
of the masters for a reduction of wages. In many localities there
are strikes; but it is scarcely possible that the operatives or the
agricultural laborers can succeed in resisting the reduction, as no
necesgity exists for the employment of much labor. The causes
producing these results are numerous. The Liberal party
attribute the present depression of trade to the foreign policy of
the Government. While on the other hand, the Counservative
party, though not denying that the present unsettled state of
political affairs is prejudicial to our commercial interests, is at

the same time of opinion that the course of policy the Govern |
- ment is adopting is calculated more to bring about a permanent

settlement, which is most desirable, than the policy of leaving
the settlement of existing difficulties to a more convenient Season,
It may be asserted that neither _trade. nor Stock Ezchange
business is in an inflated condition. Now that the bank and the
firms which had been carrying on- an unsuccessful, because
reckless, business are in liquidation, there is reason to believe
that we have reached a safe bottom, and that a little encourage-

ment only is“requisite, in order to create some remunerative

business. It is, of course, late in the year for merchants to extend
their trade; but these are certain and indisputable facts, viz.,
that prices are low, bread is cheap, and 1hat money is obtainable
at a very reasonable price. These are sound bases upon which
to work, but, on the other hand, there is the indisposition cn the
part of our operatives to work cheaply, and this is & serlous
matter, when we bear in mind that foreign eompetition is more
likely to increase than diminish, It ig, however, quite clear that
the operative class will have to come to its senses, failing which',
their sufferings will increase,

The only adverse feature in this week’s Bank return is an
increase of £164,568 in the total of * other deposits.” The
total of these is now £27,060,490, which is s:ill about £7,000,000
above the average. There is an increase of £170,171 in the stock
of Lullion, against a recorded influx of £191,000, while the
reseive of notes and coin has been augmented by £432 626.

“ The latter item is now £12,743 428, against £11,547,182; the

stock of bullion being £26,503,333, against £23,311,547 in 1877.
The demand for money at the Bank of England continues to fall
off, there being a reduction of £151,394 in “other securities.”
‘The total, however; is £20,639,981, against £17,054,368 last year.
The proportion of reserve to liabilities amsunts to 4193 per cent,
against 40-91 per c.nt la-t week, and 47 02 per cent last year.
There Lkas been a rettlement on the S ock Exchange this week,
but scarcely any effect has been noticed in the money market.
Stock Exchange requirements have, in fact, been very unimpor-
tant, and as the supply of mercantile paper has also been very
limited, the rate: of discoant Lbave bad a downward téndency.

- The Bauk rate remaing, however, at 5 per ceut‘v; but in the opern

market, the guotationg for discount are easy, as follows ;

Per cent. | Open-market rates :

Per cent,

Bank rate...... Coicenneans Lo 5 | 4months’ bank bills...... ;138

Open-marketrates: | 6 months’ bank bills...... 4@
30and €0days’ hills...... o A5 @Y% l ¢ and 6 montha’ trade bills. 4G5

3months’bills............. 44 B1% |
The rates of interest allowed by the j)int-stock banks and
discount houses for deposits are subjoincd:

: - Per cent,
Joint-stocKbANKS.. ... ciiveees ciiiiiiiniiinnn.. e aw wie muie BRNSS B0 STaie 315
Discount hougesatcall ....................... .. T T N 3k
Discount houses with 7 days’ notice................ .. 0" o & SreEE . 334

1 Discount houses with 14 days’ notice........ D - T

Annexed is & statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the prica of middling
upland cottoa, of No, 40 mule twist, fair second quality, ani the
Bankers’ Clearing House return, compared with the four pre-
vious years.

. 1873, 1837, 1876, 1875. 1874,
Circulatior, including £ £ £ £ £ .
pank post biils....... 23,579,943 27.079,883 27,902,413 28 050,162 26,656.138
Pablic deposits........ 3.111,753 3,070,430 6,533,842 3,876,277 4,702,126
Other deposits.... .... 27,060,490 20,276,435 21,914,197 22,678,590 17,764,211
Government eecurities. 14,737,6:2 13,578 372 15,739,297 13,852,842 12,879,615
Other securities....... 20,639,931 12,051,365 16,752,031. 21,0533,93¢ 18,913.2J2
Reserve of notes and - : _
coin........ cee...a .0 12,743,420 11,547,182 16,902,034 10,636,140 8,639 905

both departments ... 25,503333 23,31',512 29,455,180 23,3i3,685 19,951,345
Proportion «f reserve .

to liabilities ......., 41-93 47°02 - 5314 ST E e eleee
Bank-rate............ o 5p.c. 4 p.c. 2p.c. 3p.c. 6 p. c.
Coneols.... .oc.... ... 96 91 953% X 3% 9214
English wheat,av.price 41s. 24d. 518. 5d. 48s. 2&. 468, 8d. 43e. 6d.
Mi§. Upland cotton..., 5 7-16d. 6 v-16d. 6lsd. 6%d. 7%d.
No. 40 mule twist.. .., 944d. 1034d. 1134d. 1s. 0d. 1s. 0d.

Clearing House return. ... .... 1,381,100 80,812,.0L0 129,721,000 135,623,000
The failure has been announced this week of Messrs. Fenton,
bankers of Rochdale and Heywood. The failure seems to bave
ocen caused by Stock Exchange speculation. The Manchester
Guardian, of Wednesday, says : '

‘* The announcement of the stoppage of Fenton’s bank, made
yesterday, was a profound surprise to the great majority of the
people of Rochdale. The coming collapse was rumored carly on
Monday, and other banks were warned to prepare for a run upon
their funds; but the information was confined to a very limited
circle. and did not get to the general public until yesterday
morning. It cannot be said, however, that any undu® disturb.-
ance of public feeling followed upon the annnuncement. Roch-
dale yesterday was fairly quiescent. There wa: a s:ight run
upon the bank of Messrs. C. Royds & Co.; but that firm had been
forewarned, and the demand upon them was comparatively so
small that they could never have had any difficul'y in meeting
it. The persons withirasing wers mainly from the rural dis.
tricts, who, it seems, are most easily alarmed in iliese matters.
Beyond this there was notbing in the outward aspect of the
town to denote that the collapse had occurred. Sympathy with
rhe unfortunate d:positors was very generally felt, though this
was in some cases tempered by a feeling tliat tany of them
might have saved themselves if they had carefully watched “the

~way in which things were going.” B

It is announced that the British Loan & Discount Company,
Limite ], having offices in Luce ttreet, Pre ston, Lancashire, have
been compelled to close their business through the panic which
during the past few weeks has seized upon the depositors. In
that short period the company have paid out about £57,000. The
company was started some years ago, with a capital of about
£20,000, in £10 shares A and B, on which respectively £5 and £3
were paid. The liubilities are stated at about £60,000; but with
the large amount of securities held by the company, it is thought
that a call of not more than 10s. per share will be required to
enable them to pay the whole of the depositors 20s. on the
pound. # :

The sequestration of the estate of Henry Taylor & Sons, grain
and flour merchants, Glasgow, has been announced, with liabili-
ties amouating to £130,000. Mr. William Taylor, one of the
imprisoned directors of the City of Glasgow Bank, is the senior
partoer of the firm, and the liabilities do not include the bank
call on the shares held by him. , : '

A meeting of the creditors of Messre. Smith, Fleming & Co.,
was held on Wednesday, and the following were the principal
resolutions passed . ‘

First, That the affairs of John Fieming, Robert M’I1wraith and
William Nicol, the younger, shall be liquidated by arrangement,
and not in bavkruptey. "

Second; That Mr. R. P. Hardiog, of No. 8.0ld Jewry,
accountant, thould be appointed the trustee, with a committee of
i- spection, coneis:ing of Mr. Jamieson, one of the liquidators of
the City of Glasgow Bank ; Mr. Corfield, of Henry Rogers, Soa &
Co.; and Mr: Beith, of Beith, Stevenson & Co., Manc¢hester, with -
power to fix the remuner-tion of the trustee and to audit the
accountr, two to be a quorum; and that Messrs. Murray, Hutchins,
and Siiring, of Birchin Lane, should b: the solicitors for
registration. :

The following details, made to the meeting by Mr. John _
Fleming, will prove of iaterest.

In January, 1870, the cipital of our London, Bombay and
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Kurrachee firms aggregated £541,000 ; but, allowing for bad debts,
should be taken at £400,000. In April of that year we settled
with the estate of our late partner, Mr.J. Smith, who died in Jan,,
1€69, and having regard to the existence of several accounts of
doubtful value, we compromised for £:00,000, of which £50,000
was teken in property, £20,000 in cash, and £30,000 in obliga-
tions extencing over three years, of which £14,000 is still unpaid.
About the middle of July, 1870, our Liverpoal corresponaents,
Nicol, Duckworth & Co., informed us of their having incurred
heavy losces through speculations in cotton, of which until then
they had kept us in ignorance, and that, as their means were
quite exhausted, they must almost immediately stop payment.
They were already indebted to us to the extent of £168,000, but
through ultimate deficiencies in the securities the final loss sus-
tained by ourselves and our foreign houses by their collapse was
£263,000. We had also heavy losses of our own at that time
confronting us, owing tothe sudden and severe depression caused
by the outbreak of the Franco-German war, which ultimately
aggregated £30,600, and we felt there was no course open to us
but to suspend payment. At this time we were indebted to the
City of Glasgow Bank for advances on our ownaccount altogether
amounting to only £26,000 cash, and £122 000 credits;and as these
were more than covered by substantial security, the bank could
not have suffered any loss by our stoppage. Duaring the three
years immediately preceding, the combined net earnings of our
three firms in London, Bombay and Kurrachee exceeded an aver-
age of £90,000 per annum, and we could see no reason wh y such
earnings should not be continued, if only our credit could be main-
tained, particularly having regard to the very low level to which
prices of goods and produce had fallen in conzequence of the war.
I went to Glasgow, and had a long interview with the manager
and several of the directors, at which our position was very fully
discussed, and our stoppage was by all strongly deprecated, Un-
fortunately, my partners and I did not regard our position as
irretrievable, and were not unwilling to accept assistance, pro-
vided it could be given creditably, and so as to preserve our
money-making power. 1did not ask assistance, but when it was
offered I did not feel justified in refusing it, providing it
could be rendered in a manner which I conceived essential
to secure success. Much diecussion took place, and when
it seemed to me that the magnitude of the difficulty and
the corresponding requirements were not fu'ly appreciated,
and proposals even made of arrangements calculated, in my
judgment, to bring all corcerned into discredit, I refused
to go, and left the room. I was, however, requested to re-
turp, aud ultimately consented to undertake what I knew must
be a long and arduous, though I believe not hopeless, struggle,
upon assurances being given of eff: ctual assistanc.. "I'he hopes
with which my partoers and I entered upon the siragsle were all

doomed to disappointment. Our credit never recovered the shock
it sustained in 1870, and the Eastern trade, with the exception of
a short period of prosperity in 1871, has been depress«d ever,
. tince, and Las latterly been disastrously bad. Our recuperative
power failed. We sustained heavy losses in our trading, and we

i GOLD. 8. d. 8. d.
Bar Gold, fine ...... ....... VS SR G S per oz. standard. 77 9 @ 17 9%
Bar Gold, refinable...... .......... ««.. .per oz standard. 77 10X@ ....
bpanishDonbloons..................................peroz. 39 @ ....
South American Doabloons. ssieeiieiiieeniiesae.PETOZ, 73 9 @ ....
United States Gold Coin.....oc. ouvevenonn.n.. . s 5e peroz. 6 3¥@ ....
German gold coin...... [ Wle e vwase wiera peroz. 7 33@ ....

SILVER. d. d.

Bar Silver, fir€.......0cuue.n.. .. per oz. standard, last price, 0D . ..
Bar Silver, con’ng 5 grs. Gold..... .......percz standard. S1I¥@ ...
Mexicen Doliar8......ooeveeenennnnennnnns. percz,la tpice. 9@ ..
Chilian Dollars...... ..ee..... 53 e e ....per 0z, lastrice. 9 @ .

Quicksilver, £6 123, 6d. D scouut, 3 per cent.

The following are the current rates of discount at the
principal foreign markets :

Bank Open I Bank Open
rate. mark’t. rate. mark’t.
, : p.c. p.c | p.c p.c.

Pari8..osvenvvs sovisss 3 2X@% | St. Petersburg........ 6 4%@5
Brussels...... 44 3% Vienna and Trieste.. . 1% 4% @ 1%
Amsaterdam,. 4 4 Madrid,Cadiz and Bar-
Berlin........ vooo.. . 5 4 celona ... .......... 6 6 @7
Hamburg............. 5 4 @4X% | Lisbon and Oporto.... 5 5 @b
Frankfort............. 5 4 @44 |NewYork.......... .. .. 45@6
Leipzig...... .... ... 5 d¥gdk | Calcutta...... ., R ceen
Genoa.......v veve-ve. 4 4 Copenhagen .......... 1@ 4 @iX%
Geneva....o.viuvnnne, 4 4 I

The weekly sale of bills on India was held at the Bank of
England on Wednesday, and £200,000 was allotted to Calcutta,
Applications at 1s. 7 7-16d. the rupee received 95 per cent.
Tenders for £300,000 will be received on the 4th of December.

Stuck Exchange business during the week has been upon a
most restricted scale. " The public seem to have lost all interest
in securities; but this may arige out of the fact that the funds
available for investment purposes are very limited. Speculative
business is also much restricted; but, notwithstanding some
irregularities, the markets have, on the whole, been tolerably
firm in tone. No fictitious support is now afforded, ani hence
there is reason for believing that some judicious and profit-
able investments can be made. It seems to be tolerably clear
that capitalists are not sellers of stock, as the marke‘s are firm in
tone, in spite of a most restricted business ; but purchasers are
few, more no doubt from a want of capacity to buy than from
sny disinclination to do so. Business is expested to rule very
quiet during the next six weeks.

In the state of the wheat trade, there has been n» important
movement ; but there has been a tendency to firmness as regards
the better qualities of produce. Our importations are liberal,
but are not largely in excess of our requirements.

During the week ended Nov. 23, the sales of home grown wheat
in the 130 principal markets of England and Wales amounted
to 49,620 quarters, against 39,524 quarters last year; and it is

bave in addition since 1870 been subjected to losses aggregating | estimated that in the whole Kingdom they were 193,320

over £900,000 through our relations with other firms. = The
enormous losses which have thus accrued have, however, been
greatly aggravated by charges for commission and interest
through the necersity for keeping them floating, which we were
only enabled to do by the assistauce of the acceptances of the
bank. During the eight years which have elapsed since 1870, we
have kept the bavk constantly informed as to the state of our
affairs, submitted our balance shee.s, monthly statements of bills
payable and of incomirgs and outgoings, and have made frequent
reports of our own position and that of the firms closelv related
with us, and whom we were, with the full knowledge and concur

rence of the bank, compelled by circumstances to support, It
has long been obvious to us that, unless some extraordinary piece
of good fortuoe should befall us, we could never clear off our
debt to the bank ; but we did believe it possible, were trade only
moderately prosperoce, to earn the charges upon it. We would
have gladly relieved ourselves from an intolerable burden long
ago, but having sccepted such large assistance we did not feel
ourseives, and, indeed, had cessed to be, our own masters; ard
being completely ignorant of the position of the bank and of the
existence of the state of affairs revealed sivce its stoppage, we
felt ours. 1ves bound to struggle on when called upon to do 8o by
the bank. It may perhaps be said that we ought to have had the
moral courage to disregard the pressure put upon us to continue
such a struggle; but we were bound to believe that those who
supported us, and on whose behalf we were carrying on our busi-
nees, knew better than we did their own power ani resources;
and we could not but suppose that due regard was had to our
. Pposition, and provision made for the probability of loss either by
writing off 4 portion of our indebtedness or by due addition to the
reserve fund. It was natural on my part to suppose this, and it
was not until Mesere. M’Gregor & Anderron made their report
that we had any knowledge that this had not been done.

Gold has been in demand for Germany, and, in addition t» the
aksorption of all our importations, a moderate supply of bar gold
has been withdrawn from the Bank. Rather s consilersb e
supply of Australian sovereigns, however, amounting to £230,000
has been eent into the establishment. The silver market,
notwithstanding that Germany has sold considerable quantities,
_ has improved, the price of fine bars having risen to 5041 @594d.
- per ounce. The steamer for the East has taken out £255,000—
& larger supply than for some time past. Mexican dollars are
firm at 49§d. to 493d. per ounce. . The following prices of bul-

~ lion are from Messrs, Pixley & Abell’s circular :

quarters, against 158,100 quarters in the corresponding period of
1877. Since harvest the sales in the 150 principal markets have
been 728,450 quarters, against 616,967 quarters; while in the
whole Kingdom it is computed -that they lave been 2,913,800
quarters against 2,472,000 quarters in the corresponding period
of last season. Without reckoning the supplies furnished ex-
granary at the commencement of the seasun, it is estimated
that the following qusntities of wheat and flour Lave been
placed upon tke British markets since harvest :

1878, 18:7. 1876. 1875,

. cwt. “cwt., cwt. cwt.
Imports of wheat.... ............ 13,326 531 15,307,446 9,407,005 17,593,869
Imports of flour.......o.ccv....... 1,702,9 0 1,794,121 1,565,665 1,540,449
Sales of home-grown produce. ...,12,625,200 10,711,500 12,038,500 10,703,000

Total......cc..... . T 27,660,991 27,813,007 23,011,171 29,842,318
Exports of wheat and flour.... . . 649,523 567,727 317,60_4 14,418
RefM b cais e snmsonoasontoned 27,011,668 27,245,340 22,698,567 29,757,900

55s. 4d. 478. 0d.  47s, 34d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years:

Aver. price of Eng, wheat for season 4.s. 6d,

IMPORTS.
1878. 1877. ~1876. 1845.
Nheat.ooovoennnss eeesie e cwt. 13,326,531 15,8 7,443 9,407,003 17,543,869
Barley..ceceeiiininennnnnnas 4,138,593 2,118.951 3,456,865 2,991,746
QBB eenivsnp snis sovs swone ceee 8,022,733 2 885 516 3,134,535 2,792,185
PeaB ccviciinnene ve ennias 7R 878 523,376 426,958 271,478
BEANS .. ssissswvi ssammit smaes 407,614 1,146.814 1.234.684 922,383
IndianCorn .............. £,554,836 7.133,019 11,065,7' 8 5,785,833
Floor ... ... ccevuinens oo 1,507,960 1,794,121 1,565,666 1,510,449
: EXPORTA.
Wheat ........co00 ... .CWL - 24,027 555,897 304,202 69,905
Barley «.ocvevninnn... S W 49,963 23,31 5,108 7.167
(5 73 1 B 2,720 42.464 40.591 2,414
Peas ..........ecou.... T 5,001 5,488 6,455 4,147
Beans ........o0vienie . .. 1.%7 : 7.237 10.713 3,253
[edian COTD v.veeesennnnne. 81,163 33,075 + 149,830 7,569
Fionr - ., S 23,293 11,830 . 13,4.2 4,313

English Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reportel by cable, are shown in
the following eummary: ‘

London Mon¢y and Stock Market.—The bullion in the Bank
of England has decreased £369,000 during the week.
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Sat. Mon. Tues. Wed. T'hur. Fri.

Dec.7. Dec 9. Dec. 10, Dec. 11, Dec. 12.  Dec. 13.
Silver, per oz..... .d. 503% 514 50 50% 50% b1
Consols for money., 94 3-16 94 1-i6 93 15-16 94 1-16 94 1-16 44%

¢ gccount.. 94 i-16 94 5-16 94 3-16 94 5-16 %4Y 94 7-16

U.8.68 (5-208) 1867....118% 10:34 10835 10833 1083%  x'00%
U.8.10-40s....... .. 110 10674 10474 109% 1097% 1097
U. S. 58 of 1881...... 108% 108 1083%¢ 10324 10814 1082
U. S.4%s of 1891..... 106 % 1063 10634 10635 106% 10614
Erie com stock...... 185 13% 18% 154 1~14 184
Illinois Central...... 79 &0 7 - 79 79
Pennsylvania........ 324 Y 3214 2 - -
Phila. & Reading ... .... 12 — eeee 121

Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstujfs Market.—

Sat. Mon. Tues, Wed. Thur, Fri
: s. d. =& d 8. d. s, d. =&, d. 8. d.
Flour (extra State)....8bbl. 24 0 24 0 24 0 23 6 23 6 23 6
Whear,spring, No.18 100D .... 8 10
do do No.2new ‘¢ 8 2 8 2 8 1 8 1 8 1 § 0
do winter W. new ** & 19 8 10 8 9 8 9 5.9 5 8
do Southern, new. *¢ 9 0 9 0 8 11 8 11 8 11 g€ 10
do Av, Cal. white.. ¢ 9 7 9 7 9 6 9 6 9 6 9 4
do Cal.club,... .. * 910 910 9 9 9 9 9 9 9 &
Corn, mixed soft, old, f qr. 24 3 24 3 24 3 24 3 21 3 24 3
do prime, new..... “ 23 6 2 6 23 3 23 3 23 3 23 3
Liverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thaur. Fri.
- g, d. g, d. g, d. 8. d. 8. d. g, d.
Pork, Wes‘ern mess.. 3 bbl. 41 0 41 0 40 0 40 0 40 O 40 ¢
Bacen, longcl'r,new./@ewt. 24 0 2t 0 23 6 23 6 23 6 23 6
Bacon, short ¢ci’r,new ** 26 6 2 6 26 0 26 U 26 0 25 6
Beef, prime mess ...... Pte. ... 5
Lard, prime West ... 2c¢wt. 32 0 32 0 32 0 32 0 32 0 31 9
Cheese, Amer. choice. ** 46 6 45 6 45 0 46 0 45 0 45 0

Liverpool Produce Market.—

Sat. Mon. Tues. Wed Thur Fri.

s. d. 8. d. g, d. £. G g, d. s. d.

Tallow, prime City.. @cwt. 86 9 36 9 36 9 26 9 36 9 36-9
Spirits turpentine . "7 22 0 22 0 2 0 20 20 22 0
osin, cHmmon ...... L 49 4 9 i 9 4 6 4 9 4 9
Rosin, fine........e..e. “ 10 0 10 0 10 0 10 0 10 O 10 0
Petroleum, refined.. . §3 gal. .... e i
Petrolcum, spirits.... B e . . ceen

@onmevcial and IWiscelureows 3 ews.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show
au increase in dry goods and a decrease in general merchandise.
The total imports were §5,736,804, against §5,748,683 the pre-
ceding week and $5,369,251 two weeks previous. The exports
for the week ended Decc. 10 amounted to $6,164,702, against
$7,195,710 last week and $6,7%3,264 the previous week. The
following are the imports at New York for week ending (for
dry goods) Deec. 5 and for the week ending (for general
merchandise) Dec. 6:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1875. 18%6. 1817. 1878.
Dry Goods ... ......... $1,024,670 $7164,133 $1,1€5.833 %1.024,608
General merchandize... 3,816,713 4,048,465 4,512,649 4,707,283
Totai for the week.. 3,901,413~ $3.862,503  $5,73%,487  $5.736,994
Previously reported.... 306,174,236 241,810,898 297,029,079 263,5.3,489

Since Jannary 1 ... $311,345,649 §265,673,486 $302,797,566  $269,650,283

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of gpecie)

gom 1t(l)1e port ot New York to foreign ports for the week ending
ec, 10z~

EXPORTS FROM NEW YORK FOR THE WEEK.

’ 1875. 1876. 1877. 1878.
For the week ...... ... £6,530,4960 $6,662,51C £6,583,157 $6,164,702
?revxously reported. ... 238,940,282 234,591,124 2:0,639,255 521,351,894
Since Janumary 1 ... $215,1451,262  §R61,353,664  §277,242,452 $327,526,596

The following will show the exports of specie from the port of
New York for the week ending Dec. 7, 1878, and also a com-
parison of the total since Jan. 1, 1878, with thke corresponding
totals for several previous years: e

Dec. 5—Str. Frisia'.... ..........London.. ....,.. Amer. silver bars. $25,000
. N Mex. silver dols.. 2,500

Dec. 5—Str. City of New York...Liverpool.... .... Amer. silver bars, 23,509
. . . 5 franc pieces.... 1,500
Dec. "—Str. Germanic........... Liverpool.... .... Mex. gilver dcls . 74,529
. Amer. gil. 2¢ dols, 2,100

Dec. 7—Str. Rhein.......... .... | 910) 14 [4) | DOU— Mex. gilver dols.. 20,030
Total for the week (159,029 silver, and §—— gold)............. ‘;59,039
Previously reported ($5,965,712 gilver, and $5,815,434 gold)........... 11,781,146

Total since Jan. 1, 1878 (36,124,741 silver, and $5,815,434 gold)....§11,910,175
Sametime in— Same time in—

Teveocasores sisions sites v o F5.3T7,7175 1 18T e eeiiiiiiiiiiiennianenns $61,231,145

. soseesveseoas . 42.802,41711870....... e ses-eenees oaee 07.804,691
................ 67,971,745 1 1869, ..ivieiiiniiit veennn.. 30,917,241
................ 54,391,284 [ 1868.....c00veevens unn... 69,837,446
evecccsccccasenscs soos 48,140,769 | 1B6T.ccevenenrcaceccons oo .. 47,093,994

BUReiican cmnis soms sivs e wuie 64,076,657 | 1866............... o everave 60,497,607

The imports of specie at this port during the same periods-have
been as follows :

Dec. 2—Brig Julia Blike ....... Santiago deCuba.Amer. gilver ...... 8,070
Dec. 2—Str.City of Vera Cruz....Vera Cruz........ Amer eilver...... s5,’256
Foreign gilver.... 78,351

%mex_'. goldl.(i ..... T 13,270

oreign go v 3,900

Dec. 3—Helen...,.. ..ooveen.... Ruatln....eeveeas 7Amcr.gsi§'er ..... . 347
. Amer, goli....... 3.0
Dec. 4— Str. Colon. . o seesse AEDIDWAN . oo veas Amer. gold.. ..... - 69
Dec. 4—Str. Saratoga..... ....... Havana ... ...... Amer. gold....... 2,209
) Foreign gold .. . 22,273

Dec. {—Str. €ity of New York...Vera Cruz........ &i!vergbugllion . e 1.349
. Foreign gold..... 1,200

Dec. 5 —Schr. Marcia Reynolds ..Puerto Cabe‘.lo...Amefgobld ..... - 2,850
Dec. 5—1‘,. A. Van Bruot ........ Nuseau.... ...... Amer. gilver.. ... 1,150
Dec. t—Str, Crescent City ... .., Aspinwall,, ...... Foreign siiver .. 369
Amer. Bilver.. ... 8,761

Foreign gold ..... 310

Bkized for FRASER

adaro

D:c. 6—Sir. Crescent City .......Aspinwall..... .Amer. gold....... ~ §%93
_ Gold dust.... .... 14,500

Total for the week (§103,594 silver, and $61.135 gold) .......... "2164,729
Previously reported ($11,417,557 silver, and $7,135,186 gold).... .... ‘18,552,178

Total since Jan. 1, 1878 ($11,521,181 silver, and $7,195,321 gold)..§13,717,502
Same time 1n— Same [lme 1h-—

287 T, et eree mreeacane....514363,364 | 18TL... LoLiiiiiiiiaat, $8,5F2,209
1876.cc0cecncne ¢ ewisesvees 17,787,616 | 1870..00eevu e vnnnvnn.. o« 11,533,494
1810 <o-n esiben womne 12,743,581 [ 1863 ... 0oin ceenes iesee. 1ASTLIS2 .
1874 . .eee L cecreniiennen . 6,170,744 1868.... .... -. teecsen. eeees 6,764,924
1873 ....... ... coe ees ceees 18,520,688 [ 1867 .. iiiiiiinieneiee sue. 3,086,809
1872 s csmmwrernm s sisiore s 5,505,833 [ 1866.cc0veurr on cienennee. 9,579,890

The transactions for the week at the Sub-Treasury have been
as follows:

~——Receipts. N — Payments, ——-—

Customs. Coin. Currency. Coin. Currency.

‘Pee. T ciess 237,000 $233,363 51 $555,550 72 $393,292 74 §553,522 (6
A | P, 230,000 234,604 11 692,305 69 559,110 33 = 909,208 53
1040 soes 203.000 315,181 42 573,339 83 247,717 30 406,259 47
11, sem 255,000 1,963,044 03 622,784 13 1,152,359 99 229,345 8

“ 12ceeene 317.000 1,792,815 73 367,472 24 - 230,184 9! 552,634 09

% 13 : 218,000 - 759,707 15 500,256 90 245,791 93 39J,243 41

Total..... . £1,520,020 -é5,303,?82 95 £3,221,710 35 32,828,460 20 $3,041,213 37
Balance, Dec. 6.. ...... 122,962,13) 33 45,705,235 49 .
Balance, Dec 13........ 125,437,453 05 46,885,722 48

St. Paul & Pacific.—The earnings of this road for the year
ending June 30 are published as follows :—

187778, 1876-17.
Réceipts. '

First Division ......... b e e S s R SR Seee $595,827 S17E,58)

Branch Line....ccv vivveiirireiceeece cennree -0ue 301,368 300,393

TRed River & Manitoba..... . ...iveeveerneeneennes 111,113

TTOtaL....co s sime a5 5 s § Ba Bansors s m isle sinieie s $1,088,336 $115,978
Expenses. )

First Division....... ..... eseasetaresnsaa ave ebas §150,218 336,244

Branch Line... ......c ceee cce se.0ceencassenncs 167,832 147,500

Red River & Manitoba... ..ooveiieeeee oo o.0es 95,401

TOtAl cveevenes croacsansasncesans oo CResE wes o $622,451 8483,744

Net earnings.

First Division........ . i BN B SR e S $735,600 .5139.336

Branch Line......c. ciie cieiiieieeirieannesonnnes 183,544 152,893

1 Red River & Manitoba ...ovvee veviiiiias connnenn 45,712

Total .sewesosmes ssen aws Ceeereeses ere seiienen $165,885 $292.234

The Manitoba connez'ion was to be completed this week, when
the track of the Canadian Pacific’s Winnipeg Branch was to reach
the border at Emerson. Next week regular trains will probably
be run from St. Paul to Winnipeg and rort Garry.

South Mountain (Pa.)—The trustees under the mortgage on '

this road bhave obtained leave from the United S*tates Circuit

Court to re-open the decree of foreclosure granted in October:

last, and to file an answer thereto.

Yirginia State Debt,—The Governor said in his message that
the total debt of Virginia at present is about $29,350,885, includ-
ing 20,224,578 tax-receivable coupons, $7,807,933 *“ peelers,” and
£1,818,375 ““sterling.” The accrued aad unpaid interest on these
various securities amounts to about $4,200,000, and the annual
deficit is now, including interest on the literary fund, $354,952,
or nearly three per cent of the total debt. At this rata the
unpaid interest will equal the principal of the debt in 35 years.
The revenue at present applicable to the payment of interest is
$972,262, and this, nevertueless, is derived from a State tex of
50 cents on the $100. The total interest required to be paid is
$1,742,865, and to meet the deficit an additional levy of at least
26 cents on the $100 will need to be made. This, says the Gov-
ernor, is more than the people can stand, and, happily, the bond-
holders do not demand any such sacrifice. They are wiiling to
take the long bonds bearing 4 and 3} per cent interest., At these
rates the deficit would be reduced to $453,615, which can be met
by an increase of 15 cents tax on the $100. It is quite possible
that, with a more rigidly enforced economy in general expendi-
tures, the tax rate will not need to be increased above 10 cents on
the $100. To induce the holders of these bonds to surrender the
difference of interest, it is proposed to offer them a better bond in
¢xchange—one that gives better security than that upon which
the present consols rest. This will be found in the text of the
bill which the Governor has submitted to the Legistature, and
especially in the third section, making specific provision for the
sinkipg fund by an annual levy of 2 cen:s on the $100 after 1883,
the sums so received to be managed by a special commission, and

to be applied exclusively to the purchase and redemption of the’

bonds created by the act.

—The holders of the consolidated bonds of the St. Louis &

S)utheastern Railway Company are notified by the committee,
Messrs. George Opdyke, M. K. Jesup and Jacob H. Schiff, that,
decrees having been entered upon the mortgage securing these
bonds, Lolders who desire to share in the benetits of any action that.
may be taken by the committee on behalt of the holders of the
bonds coming into the “organization agreement,” muast, on or
bafore the 1st day of January, 1879, deposit their bonds with the
Continental National Bank, subject to the order of the committee,
and pay the amount of one quarter of one per centum thereon
under the terms of the said agreement. Kk '

—Attention is dirccted to the advertisement of Mr. W. H. Grae-
bery, 14 New street, New York, informing the public that he
buys and sells decimal lots of all active stocks dealt in at the
New York -Stock Exchange, on the usual margins. Mr.
Granbery is well known on the street and orders will no doubt
receive the best of attention. <

—Messrs. Walston H. Brown & Bro. call attention to the first
mortgage 7 per cent bonds of the.Sioux City & Pembina RR. Co.,
issued on & basis of less than $6,000 per mile of road, and guaran-

teed, principal and interest, by the Dakota Southern RR. Co. .

These bonds are well worth the examination of investors, being
offered at 871 and accrued interest. '

-
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The Dankers’ Gazette,

NAT[ON‘AL BANKS ORGANIZED.
'The United States Comptroller of the Currency furnishes the
following statement of National Banks organized :

2,403—Farmers’ National Bank of Valparaiso, Indiana. Authorized capital,
~ $50.000; paid-in capital, $30,000. Joseph Gardnmer, President; Geo F.
artholomew, Cashier. Authorized to commence business Deec. 5, 1878.

_ DIVIDENDS.
The followingz dividends have recently been announced :

Interest| Dec. | Dec. | Dee. | Dee. | Dee. | Dec.
Period.| 7. 9.- | 10. 11, 12, 13.

68, 1881...ccc0uus reg.lJ. & J.| 10614 10618| 1061 10614/*1061 10633
68, 1881........ coup.lJ. & J./¥1091g/ 109%4*109 | 1093} 1091g| 1094
68, 5-208, 1865...reg.[J. & J.[*10012/*1001*10053/*10053(*10053] 1003y
68, 5-208, 1865 .coup.|J. & J.(*1031| 1035g/*10355/*1035/*1035| 10334
6s, 5-20s, 1867...reg.|J. & J.| 10318/*10273/*103 |*103 |*103 |*103

68, 5-20s, 1867 .coup.(J. & J.[*1057!*10573/*105%(*106 | 106 | 106

68, 5-20s, 1868...reg.[J. & J.[*10638/*10638*1061a/*1061/*1061/*1061g
6s, 5-208,1868 .coup.|J. & J.| 10913*10915(*109%| 10912/*1091 1093
58, 10-40s........reg. /M. & 8.| 10753,*10712| 107%| 1075%|*1071z! 10734
58,10-408 ...... coup. M. & 8./ 1075 *1071*1071(*10753/*107 1| 10773

58, fund., 1881...l‘eg: Q. -] 10638] 10614| 1061g| 10614 1061 1061
58, fund., 1881..coup.|Q.-Feb. *1061g *10613/ 10613| 1061s| 10614/ 10633

'y
[«J
=2

4153, 1891........ reg./Q.-Mar.*10413| 1041g/*104 (*1041g/~1041g| 10414
4198, 1891...... coup.(Q.-Mar.| 10414 104 (1 1041g/ 10418/ 10418 *10414
48,1907.......... reg./Q.~Jan.| ‘9933 *9933| *993g| *993g 993/ 991
48,1907........ coup. ?.-J an.| 1003s/*100%| 1003g| 1003s| 10033| 10013
6s, cur’ey, ’95-99.reg.(J. & J.! 12933 1201g] 1193¢] 120 (*11934/*1193;

PER WHEN | Books CLOSED.
Namg or CoMpaNY. - CENT. |PAYABLE.|(Days inclusive.)
Ra\lroads.
Central Railroad & Banking Co. (Ga.)...[ $250 | Dec. 19. |... .. weur . ...
Fitchburg......... T g PRSI . . Jan, 1. | ........
Lehigh Valley (quar.).... ....ceue...... 1 Jan. 15. | o . v
- Mor:is & Essex......... .., s v o8 st 5 8% | Jan. 20| ... .0 L.
New York Central & Hudson (quar.).... 2 Jar 15, {Dec. 16 to Jan. 18
New York & Harlem................. . 4 Ju, R Lo ...
Syracuse Binghamton & New York...... 3 Dec. 30, ! it veennn.
‘ Miscellaneous.
Atlantic & Pacitic Telegraph (quar.). .... 34 | Dez. 3). |Dec. 20 to Dec. 30
Western Union Telegraph (quar.). ..... 1x% | Jan. 15. |Dec. 21 to Jan. 15

FRIDAY, DEC. 134 1878—5 P, TI.

The Money Market and Financial Situation.—The week
has been a quiet one in financial circles, and the Stock Exchange
transactions have shown only a moderate speculative business.
The principal measure of any importance in Congress was the
bill ““to regulate_inter-State commerce, &c.,” which passed the
House of Representatives by a considerable majority. The
meeting last week of the officers of leading trunk railroad lines
between the West and the seaboard, in New York, and the estab-
lishment of a freight ‘“pool” to last for five years, presented one
view of the railroad question; and the Dbill just passed in the
lower branch of the National Legislature to prohibit all freight

* pools or combinations, and otherwise to regulate the charges on

railroad transportation, presents another view of the same sub
ject. '
Our local money market has ruled very easy at 23@4 . per cent
for call loans, and 4 to 54 per cent for prime commercial paper.
The Bank of England statement on Thursday showed a con-

siderable loss of bullion for the week, amounting to £369,(00,,

and the percentage of reserve to liabilities was reduced to 313
per cent, against 40f per cent the previous week; the discount
rate was left unchanced at 5 per cent, The Bank of France lost
4,800,000 francs in specie, and exchange was in favor of gold
shipments from Paris to London.

The last statement of the New York City Clearing-House banks,
issued December 7, showed a decrease of $4,177,750 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $8,366,050, against $12,513,8)0 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1873. Differ'nces fr'm 1877. 1876.
. Dee. 7. |previous week.| Dee. 8. Dec. 9.
!
Loans and dis. $239,815,500. [ne .$3,377,100 $2383,578,200!$256,681,000
Bpecie........ 20,16¢,700|Dec. 2,797,700| 18,995,000/ 22,923,400

Circulation ..| 20,053,200{Ine. 51,200, 18,2038,300| 15,032,100
Ret deposits .| 207,058,600{In¢. 261,400] 196,912,300 201,850,800
Legal tenders. 39,961,000chc. 1,314,700| 38,478,700, 36,373,900

United States Bonds.—There was rather a dull business in
governments until yesterday, when a considerable demand set in
from insurance companies and' savings banks, apparently to put
their funds into these securities preparatory to Dee. 31, at which
date their annual statements are rendered to the departments at
Albany. Subscriptions to the 4 per cent bonds keep up, and the
five-twenties of 1865 are now nearly all called in,

" The Treasury Department has issued the seventy-fourth call
for redemption of 5-20 bonds, dated Dec.9, and the interest on said
bonds will therefore cease on March 9, 1879. The description is

as follows: _

Coupon_bonds, dated July 1, 1863, namely: $100, Nos. 146,001 to
147,000. hoth inclusive; $3500, Nos. 104,001 to 105,000, both inclusive;
g%gggo’ggs 200,001 to 204,000, both inclusive. Total coupon bonds,

Registered bonds as follows: $100, Nos. 19,261 to 19,279, both inclu-
sive; $£500, Nos. 11,321 to 11,326, both inclusive; $1,000, Nos. 39,301
to 39,304, both inclusive; $5,000, Nos. 12,701 to 12,704, both ineclu-
sive; $10,000, Nos. 25,351 to 25,700, both inclusive. Total recistered
$3,000,000. Aggregate, $5,000,000. .

Closing prices of securities in London have been as follows:
Range since Jan, 1, 1878.

Nov. | PBec. | Deec.

29. | 6. | 13. Lowest. ’ Highest.
U. 8. 63, 5-20s, 18G7. ....|108%|103%|x051/105% Jan. 2/109% Juno 8
U. 8. 58, 10-40s........ ..[1097%/110 "[10975/10412 Feb. 25|1115 July 30
5s0f 1881._.............. 110831/10834/10812:1033% Mch. 110918 July 9
4l9s of 1891, 211100000 11062:/106% 10612 10215 Feb. 25110713 July 30

Closing prices at the N. Y. Board have been as follows:

e FRASER

* This is the price bid; no sale was made at the Boardq.

The range 1n prices since Jan. 1, 1878, and the amount of each
class of bonds outstanding Deec. 1, 1878, were as follows:

Amount Deec. 1.
Registered. Coupon.

Range since Jan. 1, 1878, |
Lowest. Highest.

68,1881 ....¢p.|10518 Feb. 25/1F034 June 27($199,772,950| $82,963,400
68,5-208,’65.c1./1021 July 2210513 June 6] 22,184,550/ 14,038,900
68, 5-20s,’67.cp. 10412 Aug. 1210853 June 27| 116,224,000/ 194,390,000
68,5-208,’68.cp.[1063 Jan. 211114 June28| 16,193,500, 21,271,800
38, 10-40s...¢p.{10373 Mch. 1/10938 July 29!/ 144,280,800| 50,285,500
59, fund.,’81.cp. 1023t Feb. 25/1077 July 30| 219,990,900, 253,449,450
4138, 1891 ..¢p.|10173 Mch. 1/10514 Nov. 27, 162,555,800 87,444,200
48,1907 ....cp.] 99% Oct. 3/1023; Jan. 9] 122,899,050! 54,600,950
6s, cur'ney.reg.i1172 Apr. 511221 May 25! 64,623,512 .0 .oeo.. ...
State and Railroad Bonds.—There has been a moderate
business in Southern State bonds, and the Louisiana consols have
fluctuated with the varying reports as to the prospects of the
payment of January coupons. The propositions from Virginia
bondholders are well received at Richmond, but some of the
‘““re-adjusters” are naturally dissatisfied with the present, as
they probably would be with any proposition from London.
Railroad bonds have shown a little decline in activity, and
those issues sold heavily on speculation have declined somewhat.
The issues of bonds sold for investment, however, generally hold
their own very well, and prices are, as a rule, quite firm. Itisa
trite fact, but worthy of notice, that the railroad mortgage bond
is the only sort of security.dealt in at the Stock Exchange which
has a specified lien on any piece of property. United States
Government, State and city bonds depend for their value upon
the good faith and solvency of the parties issuing them, and the
stocks of banks, railroads, and other corporations, are all liable to
become valueless by the mismanagement of directors, or by the
incurring of debt obligations which take precedence of the stocks.

Messrs. A. H. Muller & Son sold the following at auction :

Shares. Shares.
300 Brooklyn City RR......172 50 Nassau Bank........... ... 8014
2 Clinton ITall’Asso...... 46 LDonds

1,500 Cent. Pet. Co., N. Y., for $5
25 N. Y. Mut. G’light Co.. 5614 | 10,000 Chic. & Alton RR. 6
100 Phil. & Reading RR... 231 P. ¢. gold ginking fund ... 99
60 Rutgers Fire Ins....... 1661l | 8,000 Receivers’ certiticates
22 Star Fire Ins........... 1051 N. Y. & Oswego Mid. RR.,
14 Mech. & Trad. Fire Ins. 178 all unpaid, coupon on..... 20
Closing prices ot leading State and Railroad Bonds fer two
weeks past, and the range since Jan, 1, 1878, have been as fol-
lows:

Dec. | Dee. | Bange since Jan. 1, 1878.
STATES. 6. .13,

Lowest. Highest.

Lonisiana consols..... ....... 733 72731 693 June 8| 85 TFeb. 11l
Missouri 68, ’°89 or’90........ *¥10653;*10633'10213 Ang. 23/103 June22
North Carolina 6s, old........ ¥1943) 19 | 15 Meh.29] 20 Dee. 2
Tennesseo 68, 0ld. ... ......... *331g *35° | 30" Nov. 7| 3953 May 14
Virginia 6s, consol............ *72 *73 73 Nov.29 7S Nov.29

do do 2dscries..| 41 3812 29 July 31} 41 Doce. 6
Dist. of Columbia, 3-658...... *78L! *79 74 Apr. 12| 85 JunelQ

RAILROADS.

Central of N, J. 1st consol'. ...| *83 *80 G414 Mch. 4| 90 July 11

Central Pacific: 1st, 6s, gold..{*10753! 103 [1035g Jun. 15/1085 June 28
Chic. Burl. & Q. consols 7s... 115! 115%{109 Jan. 2116 Dee. 3
Chic. & Northwest. cp., gold.x| x0212) 10233 917g Jan. 14|10633 Nov. 30
Chiec. M.& St. P. cons. 8.1.73..| 100%| 1005 911g Jan. 5|1023¢ May 25
Chie. R. I. & Paec. 6s, 1917...*110%] ......|{106 Jan. 5|111 Deec. 7
Erie 1st, 78, extended........ ) 0 5 T - 110 Jan. 7({116%4 July 8

Lake 8. & M. S. 18t cons,, ep..|11414/*112%/109 Jan. 10{114 Sept.26
Michigan Central consol. 78..| 110%) 111° (10518 Jan, 5115 Oct. 29
Morris & Essex 1st mort..... *11612*11612'11512 Jan. 5121 Oct. - 8
N. Y. Cent. & Hud. 1st;ep.... 120@;*1211851171‘2 Sept.10{122 June 26
Ohio & DMiss. cons. sink. fd.. [*x013g] 10211 9573 Feb. 20/105 Nov. 18
Pitts. Ft. Wayne & Chie. 1st..[*12153*12131/118  Feb., 8122 Oct. 18
8t. Louis & Iron Mt. 1st m....| 1091} ...... 10212 Sept. 20{10912 Dee. 6
Union Pagcitic 1st, Gs, gold....| 108 108 110353 Jan. 7|{1085g June 28

do sinking fund....| 10313} 1033;| 9233 Mch. 6{105%4 July 9

* This is the price bid; no sale was made at the Board.

Raiiroad and DMiscellaneous Stocks.—The stock market
has moved without any extraordinary excitement, and prices in
some instances have shown a tendency toward lower figures. The
coal stocks have declined in consequence of the prospect that no
combination may be made for 1879, and Morris & Essex, leased to
Delaware Lackawanna & Western, has been one of the weak
stocks. Chicago Burlington & Quincy sold down to 105} this
afternoon, as it is reported that the company intend to issue 10
per cent new stock, which the present shareholders are to have
the privilege of buying at par. The proceeds of sale of the new
stock are to be devoted to the construction and equipment of
seventy-five miles of new: road in Iowa.

Western Union Telegraph has declared the usual 1% per cent
quarterly dividend, and nothing was said or done about a stock
distribution. Under these adverse circumstances bearing upon
particular stocks, the general market closes with a slightly
weaker tone. ) ’

The daily highest and lowest.prices have been as follows:
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Saturday, | Monday, !
Dec. 7. | .

Tuesday.
{ Dec. 9 Dec. %.'

{Wedn’sd’y, Thursday,!
| Dec. 11. ’

Dec. 12.

Friday,
Dec. 13.

N Chic. Burl.&
. C. Mil. & St.

Del.& H, Ca
Del.Iadk. &

N.¥.C. & H.

‘Panama
P! Wabash

American

’ Cen ral of N.J.

do pre
Chic. & Nort 7 ,
ref.! 763{ 7714' 76 76%3 T65¢ Tidg

111834 11834 118 ~ 11835 115 11815111814 1181,
nal! 34 35 | 33Y4| 3518 85%| 36" 8Slg
I Erie, §4 paid ..
L Han. & St. Jo..

1 do pre i
; Illinois Cent...| 76lg 771!
n Lake Shore ...
- - Michigan Cent

Morris & Essex

Ohio & Miss.
Pacific Mall....

Union Pacific..
) West. Un. Tel

L Adams Ex% e
g X..
United States .
Wellg, Farzo..| 98

Quickeilver....
do pref,

"f?if %&‘g'ﬁ& 130 | brg 110% 10
11108g 1 4 10;

3515 309 343 Boigl 8> 354
T2 T34 T2l T84 73 733 e

f

h.| 463¢ 47i5| 45 ,! 4

1

3436
| 4134
1%
| 31ty

w 43i4! 42

1.l 34ig :
7% 98| 7 6g TiY
! { y 69141
141#38L¢ 683!
<6 | 7475 76l 773 7rig
B.[112 112141121 11234111215 112851 1
W06 T e T4l T T
123¢ 13ig| 187 131g] 1

121 134/
i Sl R e T
2 g g o
7 7 1 # 5 4
M e
7% 49%! 5
i3] 4734°47 .. |475g
¥t 4 6 ‘1’3

99 1v93
... |*321¢

-

12 12 (11
*321¢ ... [*321¢

13

| 8514

120

23 | 2s14 205¢ 281¢ ou3g
5% 15008 100 139,;,2 10558 10344
35

i3

T8

3576 34
31y 7354 32
7t 4??5 é??é
7 Tl TT
e
87
{58 12
o 1 "
148 1578
31yl 311g

ity 1
6 b
6315 6i3¢ 6
T8 7
g}l:i' 112;/2 112 »
7] Ve

3¢ 1354
1 23

66i1| 653 6615 B34 B6ly
943 933, 945
2 107 107

. |*3214

) QO
S
@x

. gnﬁs(ﬂ&\l

‘28}6 29

33% 84%¢
7% o358
a3y anis

KX
[~
0
2

Y

| 6734

bg| 733 7ah

11934 1125¢

i
¢

122 1224
20% 22

86 6634

Y| 93¢ 93745
106 105
477

b i
9\1

]2 134
..1*83 35

* These are the prices bid ana asked ;

! Total sales this week and the ran
were as foklows:

no sale was made at the Board.
ge in prices since Jan. 1, 2878,

Jan. 1, 18

78, to date.

Whole ;’ear
1877.

Lowest.

Highest.

Low.|High.

i do
Lake Shore

Morris

American

Quicksilver
do

Central of N.J.... ..| 15,189
Chic. Burl.& .
Chiec. Mil. & 8t. P.. ..

do
Chi(‘!iago & ‘thw...

)
Chic. Rock Isl. &Ii’a.c.
: Del. & Hudson Canal
; , i:)e_l. Lack. & Western

Illinois Central. ... ..

i Michigan Central.. ..
; & Essex......
N.Y.Cent. & Hud. R.
1 . Ohio & Mississippi...
gﬂ Paottic Mail

United States Exp...
Wells, Fargo & Co...

pref...... p—

uincy.
2715 Sept. 2
64 Oct. 14
321 Aug
593 Feb. 9
9838 Jan. 15
343 Dec. 9
4133 Dec. 9
7% Jan. 5
10 Feb. 28
2153 Feb. 28
7238 Feb. 14
5578 June 29
581 Jan. £
6738 Feb. 28
1033; Feb. 11
631 June 29

do pref.; 29,955
o pref.! 40,710

do pre.f'.

..........

JUU 112
"""""" 6114 July 31
7514 Feb,
98 Jan.
46 Aug. 2

an

SXPress ..

LN

821 Jan.
914 Nov.1
293 Feb,

13 Jan. 2
9914 Feb. 28

. 10

1215 Dec. 7
Jan. 5
121g June 26

13

44 Aug. 7

Q=g

4514 July 11
1143¢ July 15
5473 July 8
8434 July 9
5514 Apr. 17
7912 July 11
119 June 7
5973 July 10
617 July 10
205 Nov., 2
1673 Nov.13
4155 Nov. 11
87 July 11
7073 Oct. 29
7253 Apr. 18
89 Junelo
115 Sept. 5
1114 Apr. 15
237 Jan. 16
131 Feb. 25
2378 Nov. 11
73  Mch. 20
102  Oct. 31
10914 Oct. 25
5213 May 8
5134 Feb. 25
9914 Nov. 8
1931 Feb. 25
37 Junels

6 373

1187
421g
7314
437g
691y

10519
7419
77
15
1&7g
337g
79
733

92y
10914

2L, 11
127 2614

13
197

Total sales of the week in leading stocks were as follows:

St. St. Paul
Paul. | pref.

west. | pref.

North- !N’rthw.

Del. L.

[ West,
& West.‘Un. Tel.

Lake
Shore.

i ' Dec.
€“

“Total. .

T cios
1 -
10....
¢ 11....
“ 12 ...,
“ 13....

7,600, 3,175
7,350, 2,785
5,110 4,310
5,500| 5,210

10,260 6,000,

|

11,220i 8,475

23,100} 8,20
18,395 6,12
13,295

25,020, 10,13
12,500
15,560,

——

0| 79,360
5| 50,183
0| 27,265
0 45,960

154.042/122,794'149.888'215.25

. 47.0:!:0I 29,955’112,870' 40,710!
Wholestock.

6,5.75_1,110,' 75,

9.600
16,100
18,410
16,310
23,420, 10,120
19,420, 5,440

75,980
524/000'350685

20,110
15,320
27,710
7.405
6,900
5,700

83,145
494,665

in;%s of all

EARNINGS.
Atch. Top. & 8. F.4thwk Nov
Atl & Gt. West...October ...
1 Atlantic Miss.& O.October . .

é Buor. C. Rap. & N.4th wk Nov
Cairo & St. Louis.November.
Central Pacific.. November.1,5 13,000 1,855,774 16,314,363 15,696,093
Chicago & Alton..1st wk Dec 102,316
Chic. Burl. &

Chic. Mil. &
Clev. Mt. V.

R ao Jowa

¢

Bk ii2cd for FRASER

o o ad oo

The total number of shar
last line for the purpose of

The latest railroad
dates are given below.

umns under the he
gross earnings from J
P tioned in the second column.

~—Latest carnings reported.— ~Jan.1to latest date.—~
1877. 1878

Dakota Southern.October ...
Denv. & Rio G...November.
Dubuque & 8.City.November.
£ Erie.... ........0. August....1,445,929 1,271,
:# Grand Rap.

: Gal. H. & 8.
Grand Trunk.Wk.eud.Nov.30
Gr't Western. Wk.end.Nov.29
Houst. & Tex. C..0ctober ...
I1L. Cent. (Ill.line).November.

Indianap. Bl. &W.November.
Int. & Gt. North..November.
! Kansas Pacific.. .1st wk Dec
A Mo. Kans. & Tex .1st wk Dec
i Nashv. Ch.& 8t.L.October . ..
; Pad. & Elizabetht . November.
Pad. & Memphis..2d wk Nov.
§ - Phila. & Erie..... October ... ,6¢
Phila. & Reading.October . .. 1,408,674 1,527,
: 8t.L.A.&T.H. (brs)November.

8t. L. Iron Mt. & S.18t wk Dec 1
. 8t. L. K. C. & No..1s8t wk Dec

: * These figures in the 1
' "Roads for t1

comparison.

es of stock outstanding is given in the

earnings and the totals from Jan. 1 to latest
The statement includes the gross earn-

railroads from which returns can be obtained. The

Week or Mo. 1878.

£89,500 $69,

201,181
40,227

18,292 18,

7,243

St. P.1st wk Dec 185,000 149,325
*Chic.&Northw.&c.Novem .. 1,403,728 1,238,

& D..November. 36,183
21,029
117,363

82,952

36,

80,
84,

& Ind.September

99,637
Ant._September

132,148
177,053
68,933
426,832
483,948
125,365
96,172
234,023
77,492

97,

91,
361,
474,
144,

80,

lines. November.

56,
172,
32,
352,695 393,
51,270

-
{y

1¢ period prior to June 1.

387,497 424,0
37,753 1,402,991 1,120,327

12,49

32,468

723
99,480
202,509

184,963
74,442

4,094

ast two coluwrns do not

pe

204 $3,605,819
76

267 201,674

o

b

7,920,072
13,407,696
351,87

176,548
1,032,945

867,811
9,735,281

877,729

861,141
8,218,701
4,089,078
4,934,305
1,350,764
1,161,836
1,403,389
3,523,611
2,799,134
1,325,135

........

158,120
151 2,378,585
774 10,249,094
063 45

412
008

083
081
131

739
649
012
880
815

483
353

836

31,800 129,088 4,176,215
66,312 3,109,031 2,958,041

embrace the Proprietary ]

ading ““Jan. 1 to latest date” furnish the
an. 1 to, and including, the

riod men-

1877.
$2.432.327

........

216,166

©v3,679 4,447,779 4,221,223

Q...October. ..1,368,348 1,290,114 11,746,897 10,285,021
_Chic. & East. Ill..4th wk Nov

7,594,208
11,786,672
356,725
167,050
700,239
816,018
9,322,200
793,065
638,281
8,639,913
4,062,395

2,561,
11.959,227
476,558
4,103,206

do
do

Union Pacitic. .... Novemher.1,084,324. 1,022

Wabaslh .

Gold and Silver.—Gold ha
100%. On gold loans the rates

~=Latest earnings re

Week or Mo.
St. L. & S.E.(St.L.)3d wk Nov.

- (Ken.).3

dwkNov.

(Tenn.).3d wk Nov.
St. Paul & S. City.Oectober . ..
Scioto Valley.. ... October. ..
Sioux City & St. P.@ctober ...
Southern Mmmn...October ...
Tol. Peoria & War.November.

......... 1

st wk Dec

and this -afternoon cash
Silver in London is quoted at 504@50%d. per oz.

The range of

follows:

1878.
15,651

90,145
87,622

gold comman

110,614

1877.
15,500
6,688
2,854
81,686
13,416 -
59,064

90,086
2

—

ported.— ~Jan. 1 to latest date.—
1878.

586,669
320,996
152,751
497,031
232,707
311,649
535,305
1,155,915
»354 11,718,738 11,549,295

1877.
556,740
294,511
136,48
430,91
259,890

- 536,238
1,015,980

80,086 4,751,180 4,290,102

s sold at 100§@1C0%, and closes at
this morning were 2@1 per cent,
ded 1-64 per day for use.

gold, and clearings and baiances, were ag

Quotations.

Open | Low.

High

Clos.

Clearings.

Gold -

Balances.

Gold.

Currency-

Dec.

[
{3

€

This wee
Prev, w’
8’ce Jan.

7

9.
“10..

11.
“o12..

13.

.|10018 1001
-|10018 1001
1001'1001g
.110018 1001g
10018 1001g'
-{10018 10028!1001g

{
k[10015'1001g
k|10014'1001g
1/10275 100!

1001y
10014
10013
1001g
1001g

10014
100
1027

1001g
1001g
1001g
1001g
1001g
1003

$9,013,000
6,340,000
6,698,000
7,163,000
5,188,000
8,564,000

$1,576,600,$1,581,515
000 715,887
736,000
1,116,500

- 875,000
831,800

724,134
1,119,824
877,003

10019
1001g
1001g

$42,966,000
118,192,000

........

............

The following are quotations in gold for various colns:

Bovereigns........ $§

Napoleons.... ....

X Guilde

4l

IS .cue ca

Fine silver bars ..
Fine gold bars....

1092

par.@1gprem.

83 %4

83 @ 386

X X Reichmarks. 4 74 @ 4 78

390 @ 4 00

?an’hDoubloons.ls 70 @16 10
e

x. Doubloons..15 50 @15 65

110

87 [ Dimes & 12 dimes.
Silver 148 and los.
Five francs........
Mexican dollars.. — 85%@ — 87
English silver.... 4 75 @ 4 80
Prus. silv. thalers. — 68 @ — 70"
Trade dollars..... ;
New silver dollars — 997%3@ — par,

— 983%@ — 983
— 99 @ — 993
— 93 @— 941y

— 98112 — 983

Exchange,—Foreign bills have been firmer, and drawers
have advanced during the week fully 1 point, the rates on actual

business to-day be

4-87 for demand.
In domestic bills the following were rates on New York at the

undermentioned cities to-da

ing par; Charleston weak, ,
mium; New Orleans, commercial, 5-16; bank, §;

Chicago

firm, bu

Boston, par@124c ,
Quotations for foreign exchange are as follows:

ing about 4'82% on 60 days’ sterling bills and

y: Savannah, buying } offered, sell-
buying } discount, selling

par@j pre-

St. Louis, par;

ying 1-10 discount, selling 1-10 premium; and

. premium.

DEc. 13.

60 days.

3 days.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial...
Good commercial :
Documentary commercial
Paris ({ranes)
(franes)..... ... ...l ...
Swiss (francs) .
Amsterdam (guilders)
Hamburg (reichmarks)
Frankfort (reichmarks)
Bremen (reichmarks)

Antwerp

Berlin (reichmarks)

....................
.......
..................

....................

4.823,24.831
1.821424.8234
4.8] @4.82
4.80%24.811y
5.23%4%5.211
5.23%35.2114
5.233:25.2114
397g@ 40
94ym 941y
94442 941
9442 941
9iyua 941

4.871,24 88
4.87 @4.87'2
4.85L,24.86%
4.85 24.56
5.205%25.18%
5.205325.18%
5.205325.18%
40132 404
95 @ 954
95 @ 954
95 @ 9514
95 @ 9514

Boston Banks. —The following are the totals of the Boston
banks for a series of weeks past:
Specie. L. Tenders. Deposits. Circulation. Agg. Clear

1878.
July 8.
July 15.
July 22.
July 29.
Aug. 5..

Nov. 4.
. 11,
. 18.
. 25,
Dec. 9.

Phila

Loans,
$

129,849,000
130,70,900
131,136,200

131,816.000
131,972,900
131,615,700
132,125,900
131,595, :00

.. 130,741,00)

131,144,300
150.%59,400

120,104,400 -

128,971,100
1217,418,¢00

126,876,100 -

126,325,200
126,512,40)
127,202,900
126,472,600
126,498,200
127,376,300

delphia

are as follows:

1878.
July 8.
July 15.
July 22,
July 29.
Aung. 5.
Aug. 12,
Aug. 19.
Aug. 23.
Sept. 2.
Sept. 9.
Sept 16.
Sept. 23,
Sept. 30.
Oct. 7.
Qct. 14.
Oct. 21.
Oct. 28.
Nov. 4,
Nov. 11.
Nov. 18,
Nov. 25.
Dec. 2.

ec. 9. -

Loans,

$
57,417,531
57,540,336
57,701,452
57,682,408
57,836.672
57,3%4,189
57,506,345
57,450,042
57,515,217
58,189,844
58,397,686
8,300,720
£8,207,881
8,613,739
78,650,640

58,411,214
58,279,111
57,656,695
51,344,124
57,461,311
57,714,763

ExEla
£588

-

S99 6o €0 00 20
Cow
23==8
FOrS

g58:

2

-

SO =2~
E8328
e

85288

-3
-

FERR
~ L‘Q
§85

@0 W in
o3B3

a3
£83

VoMo
Ll O v iaen e

o - D
ATy

©0
288
g28

2
S &
838

3

-

,,
S8
>
w‘

< ?;aor}"mucw
85225
83388

3
3

-

25

DRXDRaD DD
-0 S~ 19 Or
g:g jsw(\‘

42
:

Ko
—
K

&
53,252,000
52,285,800
52,095,600
51,569,400
51,906,700
51,490,700
50,948,100

soR
=Y Oe=y

(2.1
.‘(v
2
=]
EX)
=4
RRS
)
[

&5
3
g

55,713,£00
56,036,9C0

$
25,361,400

S8R
33

gek

FoBEE
388888

BRES
8

(=}
ERR

-

25,430,900
25,311
25,400,000

,400

$
51,573.489
47,130,751
43,821,118
31,441,879
37,181,493
35,455,252
35,748,088
33,442,865

£888

45,547,518
41,489,955

¥ 44,823,641

45,810,772
47,970,092
41,426.251
36,257,603
46,164,103

Banks.—-The totals of the Philadelphia banks

Specie. L. Tenders. Depo;its. Circugation. Agg. (*Jlear. ‘
$

11,055.863
11,075,562
11,118,080
11,133,381
11,136,613
11,158,5"3
11,164,372
11,120,935
11,191,223
11,134,010
11,190,001
11,215,351
11,243,085
11,266,957
11,307,582
11,353,450
11,394,811
11,396,121
11,430,703
11,3 3,118
11,393,361
11,395,817
11,386,822

2,165,605
2,131,277
2,088,963
2,122,939
2,284,860

$
13,647,763
13,600,496
13,413,067
13.750.039
13,729,614
12,434,151
18,510,305
13,452,892
13,541,322
13,302,270
12,812,555
13,004,807
12,814,621
12717162
12,382,599
12,035,596,
11,958,394
12,575,827
12,534,845
12,206,345
12.618.399
13,022.453
12,740,471

45,931,792
46,419,105
46,082,238
46,127,426
46,502,675
45,561,288
45,757,350
45,497,228
45,806,145
45,504.418
45,515,333
45,335,119
45,%55,9¢8
45,570,445
45,122,746
44,786,291
44,252,746
41,671,294
44,109,434
44,436,416
44,112,838
45,144,517
41,816,112

33,320,691
32,262,571
30.692.010
21,830,509
29,494,324
26,839,131
27,006,463
23,731,264

28,719,074
29,532,427
31,483,017
28,822,304
37,391,156
32,798,538

37,596,551

834,633

24,754,736
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New York City Banks.—The following statement shows the BOSTON, PHILADELPHIA, Etc.—Continued.
condition of the Associated Banksof New York City for the week ROURITIE Bid. | ask
ending at the commencement of business on Dec. 7, 1878 : - it i bgsonad | v DIc. [Ask,
e e e e~ AV ERAG B AMOUNT OF —+ ———— ~
' Foans und Logai - Not Giroula. | Northetn of New Hampstre ... | 00 ||FUIL&R.C&T dob. 7o, crm.ot ... |....
BANKS. Capital. Dlsc%unts. Sp;cle. Tensers. Deggsxts. ti%u. Ogdensod&L (,hamplhl'xi'.:: %3”‘ %g% - dwﬂlo g;gsi.iééé.s..... i
3 ref 3 a m t. 68, e i |
New York....... 2,000,0°0 5,218,800 1,755,600 £33,800 7,316,500 44,000 | O1d COlORY .o ceve bocerr. Odg| Dazgl (it Cln-GSe L, coractyasc nse|bling 1
Manhattan Co.... 2,50,000 5,729.100 539,700 764,500 4,239,700 7,500 | Portland 5aco & Portsmouth| 91 ' 9lky Shamokin V.& Pottsv.7s, 1901| 97 ... 3
Mechanics’ .. .... 2,000,000 6,879,500 502,100 630,400 5,529,300 87,300 guelolod& Al‘fk!ﬂﬂﬁi ........... 68% 62 g:,f‘l.beél\' & Ind. 18t, 68, 1884 97 1100 8
Merchants’....... 2000000 6212300 63900 670,600 4,63014% 165,50 | Furlavd,preforred oo | Ol |Stony Creek ist '?n'?n‘%‘". '
. D - -4 ™ Y = nn Ps 3,2* ssee Yy}
gmol_l or  wed e 3,688,&98 g,g}g,ggg ; ?éé’;g()) 1%(053’088 g.éfl){.%gg 1310,({88 Worcester & Nashua......... 25 |.... |/Sunbury & Erle ist m. 78, "97..| ..
merica ... ..... 3,000, 1248, » 188, ,066,2 1611, Uafon & Tit i
Phenix.... ... 100000 2375000 25000 174,000 é,ggglogo 217,000 | PHILADELPHIA, Gaived N. .]:F“f;BnB"‘n}“eé.'m” 32 o ;
1 SRR 0. 5,479, 73,400 2,673,01 ,198,40) . arren 8t m.7s, '93 T :
Tradesmen's.. ... 1,000,000 2970,400 192,200 259,400 1,740,700 741,00 | poaATE AND CITY BONDS. West Chester cons. 78, '01."_. | 11gl114 !
Falton .......... '6 0,000 1493900 153600 ¥97.60 1,120,180 _ ...... | FeRad 3% B0, 1L, FCE.OTCD.| - ... ||West Jersey 63, deb, coup. 83 807, .
Chemical.. 300,000 9.957,100 755,900 2,073,200 9517.600  ..... do 58, new. reg., 18921902/110 |117 g0 {;g,';} Lt 2 9. }32,“
~Merchants’ Exch, 1,000,000 3,074.900 203300 536,200 2.335.300 593.070 | do 68, 10-15, Teg., 1+77-'82. L0456 105 Western Penn. KR g” 1899 e :
Gallatin National 1,500,000 3,460,900 246,500 516,400 1,151'300 416.8c0 | do 6s, 1&235 reg., 188192 |.... (111 do 9o | ¥
Butchers'&Drov. 300.000 1,154000 105000 130,000 875000 264.000 | . 40 for 0, LS, TR 100w o o - : ¥
Mechanics’ & Tr. 600,000 1,351,000 22,000 157000 870,000 198,00y | Fniladelphia,Ssreg.. . ...... e llchesan s Del B(iNtD ss 26 !
Greenwich ..... 200000 764,900  9.400 144000  7IT,100 2,700 05 68,00 b privg t6/95| 1 1175 |[Delaware Diviston 8o, opia. |- |12
Leather Mauf'rs. 600,000 2,405,600 302,200 241,80) 1,965,006  303.500 do 6s,n.,rg.,1895& over 11:% 11534/ {Lehigh Naviga. m., 63, reg.,’84| 105 |ios
Seventh Ward.. 300,000 916,900 53,500 192,609 8.7,800 28,900 | Allegheny County 53, coup .. do mort. RR., rg., 91110531106
State of N. York. -800,000 2,131,000 398,700 383,900 2,444,500 45,000 | Allegheny CIty 78, reg .. o...|eeee |..o, dom. conv.g., reg., 'l 94 )
American Exha’e 5,000,000 31,341,000 1.297,000 934,000 8.005.C00 185.000 | Pittsburg 4s, coup., 1913.. .. 6o ... do mort. gold, 'vi....| B4 | g43y
Commerce....... 5,000,000 14.977,600 1,835,200 2,0,9:400 0317,300 177,605 | 49 5% Feg.& cp., i, 8.3 = htrrte oot DT 1 s | 00
Broadway........ 1,000,000 4,603,200 370,800 263.00) 2,849,10) 898.600 50 R Setvin e e xo:i}g e gennsyivanta 6s, coup., :910..| 85 |5
Mercant' e..... 1,000,000 2,981,900 242,600 457,300 2,600,300 179,700 10 78, 3tr.1mp., reg.,’33-86%| 80° (107 chuylk. Nav.1st m.6s,rg.,'97.| 80 8814
ceeeaees oo 422700 2,033,100 33,100 389,900 1,913,200 ...... N. Jersey 6s, reg andcoup do  2d m.6s,reg., 190;| 45 | 53
Repubhc ..... 1,500,000 8,151,200 181,400 680,100 2,052,300 450,000 | - do ~exempt,rg. & coup.| -.. | .. do 6s, boat&car,rg.,1913} ... | __, 8
Chatbam ... ... 450,000 2751700 18,500 752300 2619820 402,70) | Camden Gounty ds, coup.....|. -2 | L, || 42 s‘{lsnkg:t::;;.rgo s = | 4 ¥
People’s......... 412,500 1,335,500 15,600 102,00) 1,070,000 5,400 ’ semue]tass | wna o 18
Norlf:,)h America.. 170,000 1,621,700 93,600 422,00) 1,763,200 cosi g Delawn(}'g 6s ’éso.hregn& coup DR B BALTIMORE, )
Hanover.... ceee 1,000,000 5,417,900 161,400 1,115,800 5,170,000 443,930 | Harrisburg City 68, soupon .. | in: 1083
.......... 500,00 1,886,300 44,90 363,700 1,710,900 144,600 : Maryland 6s, d=fense, J.& J..(x106 |1C9 )
Metropolitar. | 3,000,000 1249000 04000 1604000 8000 22000 | g, RATKLADATIS | g0 g exompu tim -oilnior i1
Citizens’......... 600,000 1,562,600 92,500 363.300 1,779,900 217,200 a0 do  pref : 3 do 33, quarterly e lx 97110 |
Nassaun . .. 1,000.000 1,958,200 33,900 237,600 1,743,800 3,900 | Calawissa......cceueen.. Baltimore 63, lssx (gmnerly x106 (108 :
g(}axig_feth.; ........ 1,000,000 2.;;;,%33 ;1(11.& ?ﬁﬁgg l.ggg.goo 2;4 20) . 3° ""“’5 = 33,( 33 2‘ ) t’é'x"' x%«iwg Px’f
cholas. .... 1,000,010 1,863, 141,7 28,700 532,400 o ne e | 29 8, 189), quarterly... x1
: Shoe and Leather 1,000,000 3,505,000 257.600 407,100 2,500,000 675,500 Delawato & DOMALDEO0Kwsafions | g0 &, gggﬂ Y gl— 200 3

a Corn Exchange . 1,000,000 3,248,700 95,100 301,000 1,941,800 _ 4,700 ﬁ;‘;}lgeg" T | a0 o s iy s
Contmemal.... 1,250,000  4,487.600 80 89770 3,821,200 767,500 | do  pref..| d0 | do = 1900,d & Jruerx|10 |113
H Oriental .. ...... 300,000 1,278,500 27,300 1:1,00) 1,685,900 ...... Har P.Mt. Joy & Lancaster.| ... | .. do 1902,J.&J....... x[110 |!13
{ Marine .. « .. 402,000 2,383,% 182,000 456,000 2.311,000 358,400 Huntlngdon& Broad Top...| 1 | ..° |'Norfolk water,3s........ eeee.|11034]....

3 Importers’&Trad 1,500,000 1505098 1,514,700 3.335.100 16,584,500 1,101.900 do pref.| 3 334 Sy vy

Park: ;. s 2,000,000 10,162,600 349,700 2,914,800 12,30.2)0 '537.900 Lehfgh Vﬂ“ey--i ------------- 3% | 34%||Balt.& Ohio ......... .100( 903§ 903¢ 1
Mech. Bkg. Aes'n 500,000 ~ 580.000 80,000 ' 81000 420,000 296,000 [ Little Schuylifll.... oo | 43 o do  Wash. Branch.100[125 °|140 :
L T R I Nesquehofiiig'Vaiiey."11. 01| 45 | a3l oruitorn comtrar e ® orooaol 1354] 13
..... ' [} ’ ’ o ceess eeee seisese ssessee

East River . ... 250,000 695300 40,50 56,000 474200 123,700 | Northern Pacific, prof... . .. 233(| 25"|| Western Maryland..... ....50 1 | .8

Manuf'rs’ & Mer. 100,000 362,909 2,900 87,90  391,5%  ...... North Pennsylvania .. ......| 8| 7 | Ze0ttel O &%onﬁéiié'v'uié"so o 5

Fourth National. 8.5°0,000 14,516,000 1,225.100 2,113,400 12,501,200 1,052,4°0 Pemxsylvam---I-3 ----------- . Sé% 315¢

: Central National. 2,000,000 7.541.000 174,000 1,637,000 7.166,000 1 490,000 | Ehiladelphia & Trie . ." [, el 1% RAILLBAKD BOWLS.

' Second National. 300,00 1,933.000 454000 1¥82,000 269,000 | Dolladelphia & Read ng......| 117 12 | Bait. 3‘00"“2;'1‘& G T

i x e . 'y 973y ] . . ey 'y 7y adelp o vese cids .

Ninth National.. 750,000 3.5'3,900 114,900 524,600 3,026,000 £97.400 1iming. & Baltl cee 1123 |IN. W, Va. 8a J85,J&3 (100|165

First National,.. 500,000 7800500 654500 1,527,400 8,909,000  45.000 | Biiopriming. & &‘Bu‘&’m el 5 IS i s S 54100

i Third National.. 986,300 6,035,500 678,800 1,154,500 6,363,100 799,000 | United N. J. Companies...... 130 {130 |{Northern Centra) 6s, "85 J&J 1 1073¢ ;
: N. Y. Nat. Exch. i 1,12250) 38,300 124,400  707.500 269,300 | West Chester consol. pref.... v | do &192%11 101 1105
| R AR R DD MR OBS RS i) ” | el By e

ewYor unty ,000,100 ...... s ’ B
GermanAmericn 750,000 212100 150,05 300,400 L9500 .. ... | Chesapeake & Dermware...... ... ... ||V gud8% Isbm, gF 0 S a 1087 113
i Chase National.. 300,000 1,767,400 156,400 306,300 1.715,300 221,900 | Delaware Diviston. . .....o.'| oo |oooo | do 2dm.,guar. J.& J....[108 [113
; et i : Lehigh Navigation....cceee...| 1436} 15 do 2d m.,pref....... 0 173
; Total ........63,711,5%0 239,815,500 20,169,700 29,961,000 207,033,600 2,058,200 | MITF1e e~ ';;;;;;;;;;;;;j;_ || 49 2meer by Wia.JES |04 (110
§ The deviations from returns of previous week are as follows : Eemar Tt Navigation 1. ool | Mar. & Cin. 213.";( 3, F'l:}i‘ ALl 83 | By
: Loans.... ... .........Inc. $3,377,100 [ Net deposits........ ... Inc.. $261,460 do pref... 5 | ... o §4'3d. 7§ 10| 12
£ Specie . .. . Dec. 2,797,700 | Circulation........ v 55w LD Caq 51,200 | Susquehanna ........... ... efs+e+ |-+« ||Union RR. i8t, guar.,J. & J..|.... f....

% Lezal' teﬂdel'ﬂ ..... .ee..DeC, ’,314,7(0 RAILRVOAD»zB;_)lNODBISQS 10 [110% do Can:on endorsed 104 ., .
7 H . : leghen al 3, MISCELLANEOUS.

] The following are the totals for a series of weeks past: Alleghery VAl & oxt.: 1910 33 [ Balttmore Gas cortifcates...| 91 | 93
i - Loags. Specie. L. Tengers. Depo:it;s. Circul:tion. Agg. Clear. ssal mgg Dell:cls'isr.ne%g ey <3 | 25 ||People’s GaS.... ..eeeeneen.. | 11X} 13
: 1878. s elv 1 e fle

! July27. 233,636,000 19,695,00 58,469,600 222.133,700 19,078,000 353,322,472 Ao 2 m.Sa. 35| - (102 CINCINNATIL,

; Aug. 3. 238,096,200 13,99),800 58,610,100 219,978,500 19,273,600 4 4,140,015 den &Amboy 5 upg3f104 | [|Cincinnatiés .. .............}| 97 | 98

{ Aug. 10. 240,220,100 20,407,600 36,256,500 223,432,700 -19,182.500 355,692,070 | CAMUeEH FAMDOY B3, COND, Bal103 1103 40 TBussicesapsensises 105 (107
g Aug. 17. 235,555,400 19,234,300 55,479,400 217,884,706 19,325,600 312,2:7,469 do mort. 6s, A 108}6‘.... go « ‘Bs?:th O m“gg% }gg"
] Aug. 24. 236,994,300 18,662,800 55,039,800 216,038,500 19,305,600 330,537,433 | Cam. & Atl. st 78, 1008 | ... ga o 45 “es, B0l f| 96 | oois
f. Aug. 31. 239,431,700 17.000,300 53,918,500 216,164.100 19,433,700 285.766.611. do v'%“" vl 222 | ||Hamilton Co., O., 6s. ﬁmg 93 |....

] Sept. 7. 243,432,900 16,953,100 50,683,500 216.711,200 19,062,300 348,022.436 | Cam. §=Bu;;gngwg:,n3 - Ml (e G0 O B! 1o 5 100 |ioa
! Sept, 14. 244,215,100 18,554,500 48,891,200 218,265,000 19,478,300 330,877,791 | Catu¥issa 8L, it m., 108,88 .| oo i do _ 747308, fong.t{104 |108
i Sept. 21. 245,317,400 18,322,800 48,538,400 217,304,000 19,616,300 333,606,566 49 . new7s 1900, ......[107 |.... ||Cin.& Cov. Bridge st'k, pref.| 75 |....

! Sept. 24. 216,322,500 18,199,600 45,680,700 216,332,000 19,617,800 370,111,767 | Conmecting 6s, 1900-1904. «. ... 30, Lones [ SI0-HAML & 1. 2861 28, (0. 108 LMOLME

z Oci. 5. 247,881,900 17,599,700 43,362,200 214,103,400 19,577,500 453,471,364 | Delaware mort., 63, various,.|--.. | .. Cin. Ham. & Ind. ‘:‘- u.ir “leo |6 B
} Oct. 12. 28,634,300 13,991,100 42,050,800 210,041.200 19,593,100 424,149.900 | Del. & Bound Br., lﬂt_‘ﬂs, 1905 9% 100 ||G1n. Ham. & Ind., 6, guar... ‘193 | , Ht:
§ Qct. 19. 246,693,100 15,547,800 40,129,100 203,144,600 19,601,200 482,291,020 | Fast Penn. 18t wort. v, B3, | i |- do 2d m. 18, ! 72 [0

i Oct, 26. 245,106,100 19,860,500 39,962,500 211,006,700 19,880,300 392878293 | El.& W'msporl, et 10.,48,"S0.| 700 .25 || cotum. & Xenta, 18t m. 78, '90}104 |i06

Nov. 2. 244,511,800 24,144,100 40,219,000 215,413,400 19,901,300 488,571,553 Harrisburg 1st mort. 63, '83.. |+ (110 Dayconawcu. lat m. 78, 811101 1013 ;
Nov. 9. 240,224,200 25,373,200 89,155,400 210,737,600 19,905,400 408,903,425 | f & B. T 16t m. 78, g2ld, 90.[102 ..., ga ad m. 7-. w1 97 | o8 1
Nov. 16. 237,615,500 25,405,400 39,923,200 209,752,100 19,909,400 460,572,73: do’ '2d m.is,gold, 95101 | DMl o 04O fstm., '3t 4]100 u3 4
X Nov. 23. 231.917,700 23,414,400 40,583,200 207,181,800 19,961,900 404,037,742 do  3dm.cons.7s,95%.| 25 |11 y do 18t m, 1905 | 57 |'vo :
: Nov. 80. 236,433,400 22,937,400 41,275,700 206,797,200 20,067,000 368,2 8,659 | Ithaca&k Mhe“““,ﬁdgj“ bt ol I 1st m. s, 1905/t30 |.... i
i Dec. 7. 230,815,500 20,169,700 39,961,000 207,058,600 20,’53,200 436,495,221 | Junction Lt morc. 64 B ... ooe fove Hipg, é’"‘ &[L;fb.zs% m m77'."éé S e i

i) I [ o 8t m.7s,’ i
: Norte.—The figures of the Chase Nitional Bank are no! included in the i‘éﬁf'{, %ﬁ}é’yﬂ 1;? %?CDT 1558 110 {:::* |jLittle Sﬂlml 6s,'83 ...... \..| 88 |100 ;
i above totals prior to October 26, - "do reg. 1893...|110 |:::: ||cin. Ham. & Dayton stock..'f 15 |'20
} 7 do 21m.,%s reg' 19101115 - i.lh'}ﬁ Columbus & Xenia stock.....|x101 |.... Y
i do  con, m.,63,rz.,1923 g; ug (| D8Y L%n&Mlgh:)g:n.?gc:mr 18 a
] ) d 68, p.,19.8 hadd gig
! QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. | Listie Sonuyikis, lstsmp'l.s‘a? s 991 Little M1am1 8LOCK..... weseerfees |X07 :
3 North. Penn. 1st m. 63, cp 8 - ’ : i
3 " 113" LOUISVILLE. 4
3 SECURITIES. Bi¢. |Ask. SECURITIES. Bid. |Ask, o geu2 mm;a‘sc?)p 1&(,)30.4 ol ..ouézvule R o 1 101 P ?
f - ot . S | e Sy — do gen. m. (s, reg., cese ’ S T Lreees
. Hartford & Erle 78, new......| 20%| 29 7 82l 77 1Ry do  6a,ito 9. ) 97
] Matne “BOSTON .......... iio Lo 112 d:lgngburz;k Lake Ch. 5. ---x 100§ O o Tituev. & B, 70, ep. 06| 333 31 do - witerganiic Wby 97 | weig
i New Hampehire 68......c.....]112 vee o) ony, Bi.osecssecos.onss e do BCrip.... [ 2ee |...s y s
. R 68 iireinnnnnnn .C.& RR.78, '%- 1906 11344113} d0 wharf 6s ...... Ledl 97 | 9sig
x%%%}g:ug 58, gold.......|110 |1101¢ Omsha&s Weatern, 85 .... |1131g]. .. fzznﬁgg 1st m., 68, ¢p., 105 &% do 8 eolt%xﬁzotlg%z 44 “;2
§ Boston 6s, currency..... ‘e |.... (116||Pueblo & Ark. Valley, 8...../100 | .., do gen.m.és,cp., '191) | 110 cee. ||Loul ville Water 63, Co. 1907 1/102 |102
‘ & 1104 Jeff, M.&L.1st m, (L&M) 7s,'811].... |....

; do 5s,gold .. ... .. Rutland 8s,1st mort..... ..... 63 |.... do gen. 63, rg., 1910,

Chicago e'ewerage 7s. **.1** ||Vermont & Canada, new 8s..].... |. .. do cons.m 6-,rg., 1905|101 | O do 2dm.,7s....... 92 | 9218
%— # do  MunicipalTs.. ot ||{Vermont & Mass. ®k.,6s..... do c\flms n}l{ Bsd gp . 190;»1 100%611011¢ Loulgg C. &}'x':'e!;l 13:'1;19(',:2 '97I i%}’f }3& ’

3 ortland 6s..... Sae. FeEnseEees STOCKS,. do avy Yard 6s, l'z.d . i
i Atch. & Tgpcks ist m.7s..... 10:%!.... |Atchicon & Topeka ......... 84 | 841¢ | Perkiomen 8 m. 83, coup.” . [[Eoals: &‘1‘;1}“‘ }"gﬁ}" 10,6,'8: ...." 100 i
3 do ~ land grant7s 107;31 ‘Boston & Albany. ...... .... 120%/1:9% | Phila. & Erie 18t m.6s, cp., '8! 1034/ 104 LO“gVB b“ e\ e— +| o8 i
‘B do 2d 78......... 10255'10314! Boston & Loweli........... .. 561¢! 58 do 2d m 73, ¢p.,S8. i043911043¢ Le lfeb'l'ir E'x'.';fs"éd-'sg 1 98 i
H land inc. 88..|.... [108 |.Boston & Malne. ..... .. .,..!110 "|110 | Phila. & Read. lstm 68, 48-744,004 1. 1st g a '6!' 33..4| 08
: Bonona Albany?‘: .......... {(1)8}6 .gosﬁm? P&ox‘lde?ce“ e %‘1’% %(l).ligé g a1 r(ri\ - g-‘s?s" oyl tﬁﬁso’f 1st m. 7l[ 1041¢]1 :
% -.{103 |.... urlington 0.1n Neb... o ) 18, “P. d stock.|108 104 i A
3 Boston& 117 velee.i | vee ['Cheshire preferred. ... .....| ... : do  decben., cp.,'¢s?} ... | 80 ||Jeflerson Mad. & In ¥ .

Boson & Lowoll é8 - Chic. Clinton Dub, & mn 4 |4 do do cps.ot.|.... | ... [|Loulsvilie& N“‘“"l‘s" stock.| 85lg| 36%¢ 1
3 Bostor & Maine 7s . - ... -| Cin.Sandusky & Clev.... .. 3% 3% do scrip, 1832,  ..| 48! 49 ST. LOU i

boston & Providence 72 .....| .. | 111 7| CONEOTd...ccveureerruersrnnnn. 75 ... do In. m.78, cp,1896|-... !.... [iSt. Louls 8s, long'. .......... -H103%].... 3

E Burl, at Mo., iangeram,?s L1113 i gonnegtllgut Rlverl ........... 139 ... go cons. m. %s. cp..}gli.. g?_% 32 ! do wster %Old'i-e-‘-'-jf’ ios 108%¢ 1k

......... 4 288umMpsic ...ceeene ... . O cons. m. 78, rg.,1911., (] sase 3%

do _ Ne, 8:,1883 Jis Y Eggs'ém MasE) L e 1236 19 do cona.m.6s,g.1.1911....| 86" | 8% do ' bridge appr., g.68 1/104%] . ..

Conn. & Passumpsic, 15, 189:.]...- |.... (/Eastern gNew Hampshire)...1.... [.... do conv. 7s, 18934, ...... 40 | ... do renewal, old, 6s.11104Y] ... 'k

%l:tg;n. Mﬁlsl . 3%8, new. ... T2 | R34 E!wh%tllr i P léﬁ lég% ’ g 7tl;éczoup off,’93| “6 | 80 - ﬂgul- a«zwgag a:_.k%-{‘-g;{g:s‘ 4

chbur; [ T . an ty To es ern... 0 scri S » » 2

: Cid ‘T '3 W e Yiif g«untfhei{ell:o lﬁswrence lg?i Phila.& Read. C.& L. deb. 7s,52/* ... | ... do cur. seeneantil 108 iH

t 110734 1 Well, ceeevocenens if

il op - 'zs.'lln!g '%02 5103% N::v %":)rk & New England...! 2334 293¢ # In defanlt of intere=t. + And 'nterast, i}

b

& FRASER
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. |
U. S. Bonds and active Railroad Stocks are quoted on a previqus page. Prices represent the per cent value, whatever the par may bs,
STATE BONDS, '

SECURITIES. 32(-1, ikl SECURITIES _P_Id._ A_s%c:' — SECURITIRS. Bid. |Ask. S8EOURITIES. Bid. |Ask.,
Aladama 58, 1883, ......... ; h i€ WS N T T T esT TV TR e
do gime.llIL a3 U g0 gamewHouEdehi 5p |l || g SUoconp ey HY [ ||Sond Gerolina ds. 17 T s I
- do  B8s,188,. ..... ... a3 |.... de  78,Penitentiary.....| 52 |.... (| 68, do loan...1883  -°: " . AL« S
do 8, M.& E. RR.. do  6s,levee 52 88" do do ..1391.. 00t gz | || P& Oct...... .....] 10 |,
do  8s Ala. Rt e ’ seuzei ives = .- <1891, Ll 120 ..., Funding act, 1866........[- 10 | ...
45 Byt ny Ch.B. 5o [ o b L0 emean] B2 Lo, 8% do do.. 19890 w121 L0 Land C.,18%9, J. & J..... 10 ae
do 8sof 18931110011 59 |1l do  8s of 1910..°.1000 e | 20 ||North Carolina— ~+'ttreee| 222 |- || Land C. 1889, A.& 6500 10 |10
Arhansas 6s, funded.... . | do  7s,consolidated.....| %3 | 73yl s 0ld T &t 183¢] 1 To of 1858, ... pte ot wees] 107 Jupes
do 3, L.R. & Ft.S.iss|] g |1 " do 78, 8mall ............| 70 | 787|| ‘do A & Qi 8% 18% Non-fundable bonds ...| 2
99 jaMemphis & LR 3 | .. ||Michigan 68187879 1IN 10336 L || NCCLRR g B e e o % remsss 3014l S0
, o 78, L.R.P.B.&N. 3 | do 68, 1883.......00000000 » Dew..... .. 8| 302
do 78 M1ss. 0. & R. R 3 | dg T8" fBpg. T s gg o 6h‘A' geoe e gi do 63, new serles..| 29| 30ig i
do 7s, Ark. Cent. RR... 3 |.... Missouri 68, due 1882 or '83. . ... do ~do . Oﬂ’ d..--.. F cese Virginia 88, Old............. 26 |....
gonnelcug;ut 6B.ccsonseiiee] 10T | do do 1336..... Fundlnf act, 1866. . %% gg' new ggnds, 11?3%67 """" gg
Georgia 68.......000000.00 | 1013¢! ( 837.ve.e o ’ TR seee
do- 78, new bonda.1.| Tovivs || 8 @ 185800 New bonds, J. &9 7.7t 10A] 12 || 6s, consol. bonds.....l."| 73 |l
do 78, endorsed. ...| 108%|111 do do  18890r’9).... do iy 7 ittt TG 88, ex matured coup.....| 53 |....
do s, gold bonds .| 103|.... || Asylum or Un.,due 1892.. ... - || spectaltax, Class1......0."2"| "yl "5 || S8 GOmeol, 2d serles.....| 88 |....
lilnofs €8, coupon, 1879...| 103 [.... || Funding, due 18345, . rooe. : o Clne g e eaes el 26 3 ]I 68, deferred bonds.. ....| . . [i...
g o Warloan..!".." I " T "1 || Han. & Bt Jos., due 1886, 105 {108 do  Classs. ;| § | %D of Columbla Sy |
entucky 68..... ......... 103 |..°) do do 1887...... 105 |103° |'Ohi068,1831.......,.0errmnne. " eredl ‘75 | Jou
| _aosss e AR S0 reslekes) i | o
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
. | e see 84 seee T ‘ . Y - o= ~
Railroad Stocks. | Albanyd%susq ] Dﬁ.... = %(1)(1) sit] lOl-%QWa'::;];ﬁ.:tl m.St.L. div. 108 )... |'Tol. Can. S. &Det 18678, g, 57 ...
Active previusly quot'd.) ‘ do 8d bon"s.o| 90 |, A e o ]-nonured coup... s; 88 Union & Logansport is...| 75 | 80
Albané&Sus uehanna...| %5 | %8 a0 10 CONR, QUA | oors |oons do Extengei ssioust 28 | Un. Pacific, So. Br.,6s. g..| 6715 6816
Burl, C. Rap. & Northern.| 21 |.... Rens. & Saratoga, 1stcoup..| .... |.... do "equip’t DODAS.,esrv| oo | 10
Canada Southern..... «ee.| .... | 391 do Istreg....| ... | ... do con. convert. .| ‘# | 33 ||Seathon Securities.
Chicago & Alton. .......| 79 | 7u3{/'Denv.& Rio Grande 1st m.,1900| 92 | 991 do extoapern. . 2 sl soul soy | (Brokers’ Quotations.)
do ref..... | 103 ... 7|Erle, st mort., extended......| .... {116i5|| Great Westernplst ‘m. 1888, 1130}‘ /4; STATES -
Cleve. Col. Cin. & I....... o2l3) 33 11 do 2d do 7s, 18W......... 101 1105 do ! " n| 105%| ... ||Alabama new consols, A 44 | 441
Cleve. & Pittsburg, guar..| 8205 s2yll do 54 do 78, 1883, 100001 167 107! do  2d mort.es " 190X -+ I1°B, 5 501, 2. 25 | 406
Col. Chic. & I. Cent..... 574! wbxi do. 4th do 71, 1820 ........ 104 101}2!" ‘ co &% conpan 7| iag ,"“.'.....;:..:..‘..:::....:.... 47% «;894
gglgugr%%&sis}]ggéﬂ%gm' 51| 57| gg gghcodn% &]e(;rlt&?!é,- i 105%1108% j| Quincy & Toledo, 18t m., 0. . .. ||Georgia 68, 1879-789. ... ... +| 103341104
Harlem............ e 142 144 || do Lobg Dock bonds... ....| 1084170%!| Tminesl CRLONPOD saiss B e :.lgarollna oD fsfxogdy] &L ) 5 B
Jollet & Chicago., ..., " e Lo | BUL N, Y, & B. Jstomn,, 108,00 107 10w T0gs & So- lowa, 1st mort) 105 ... ||, Rejected (best sort).. | &8 | 52 :
Kansas Pactfic.... ........| ... |'11 | Han.& 8t.Jo.,8s, conv. mort.| 10054 1C03{ | Pekin Line'ln & 1ronbClsrs| 50 | 89 [ T4xaals, 18931610, ). | 1115|103
Long Island.............. [1l. Cen.—Dub.&Stoux C.,18tm| 104 |.... || Wer B Tol Geon ObI) cos, ] aes [] &2 8010 IHIA10. . J. 800 [ s
-  Missour! Kansas & Texas. I RO do do 2d div.[+110 . ebterg Vnion Tel., 1800, cp... 100E[L10 fs' Gt e TN s Al Rl
Nashy. Chat. & St. Louis.| ... " || Cedar ¥. & Minn., 1st mort..|" 83 |.. 0 do TeR..... 109 ..., 08, pension, 1894.. J.&J.+101 1102
New York Elevated RR..| ... [i00 |/Indlsnap.Bl & W., 1st mort...| 3015 Miscellaneous List, CITIES. 5
N.Y.New Haven & Hart.| 154 127 || _do do 2dmort...| .. 7..., (Brokers’ Quotations.) Atlanta,Ga., 8......... ...| 97 | gg #
Ohio & LIlFSlSSigB'v pref s} weee 5 3 !Lﬂke Shore— CITIES 8s...... srecesssceies seen| 104|107 %
Piuts. F't. W. & Ch,, guar..| 10014 10034 | Mich S. & N.Ind., S.F.,7 p.c.| 1083{i110 Albany, N. Y.. 6 ]' Waterworks..... .... .. %8 (101 ¥
do do speclal.| .. |l Cleve. & Tol. sinking tund.”| 11055111 | |5y . ¥ Tong Beeeeeeeot 1081108 || Augusta, Ga., 18, bonde:l.| 97 (108 :
Reneselaer & Saratoga . | 97 1100 || do new bonds....| 10~1205% | Chicago 63, loge aaeq® """ """ ‘4160 1312, ||Charleston stock 6s....... 50 >
Rome Watertown & Og. | .... |".., || Cleve.P’ville & Ash.,oldbds| 104|105 a0 ) aong ates......... 100 110134 Charleston, S. C., 78, F. L..| **** 72 1
8t. Louls Alton & T.H....| T | 7% || do do  new bds | 110%/112 do I8 wacrage...... .... 1108 [10615(|Colunibus, ‘Ga., 78, bonds. ‘£ | 55 :
do do pref. 5 | 1C || Buffalo & Erle, new bonds...| 1103ei 11| qg 4o’ peseh sneeeees yioe 1 110706 1086 Lynchburg 6s. ... ........ 95 | 9914
Belleville& So. IlL,pref.| .... | .. || Buffalo & Staté Line7s....., 1087 L Cleverand o, Tonanprovem’t . 11106711065 || Macon bonds, 78.-...cree| 3 | 69
8t L. L Mt & Southern... | 13 | 141¢|| Kalamazoo & W. Pigeon, 1sti3100 |'.17 || AT @, long .. ......... +| 7309 1110 7| Memphis bouds C.... Il 25 | 85
EL.L. K. C.&North'n,pref| ... || Det. Mon. & Tol. st 18, 1306 | 10syg| 1.0 || IOt Water Works 7.0/ +110 1112 || "Ronds A and B.. ", % | 55
Yerre Haute & Ind’polfs..} .... |, || Lake Shore Div.bonds...... 1104111 € d ty, ]short..,,. | 75 85 Endorsed, M. & C. RR. 23 740
United N.J.R. & C....... 120 )20 )7 do Gons. coup.. 18t.| 1122 115% | Hartrora 68, variosg """ > es 1189 1 Comprou:i:e.... .. ... 51 | 59
Miscel’ous Stocks, , a9 o e bk a2 (1% Indianapolt’ 7-30s ... +. 00000 14105 Mobiless (coups. on)..... 15 |2
Atlantic & Pac. Tel..... .| 29 130 ||  G8  EOnS- COMPyRd--| 1044 104K | Long Teland City ...7.*0 100 200|505 || B8 (cou ORB O0). coivurms] e |
Auw. Districg Telegraph...| ... | yo L 800 o (o OfS TeBL2d.od oo g3 ||Newark City s long. ... ..10014108 [111 ||4S% funded..... Rel 29 | 3L
Jauton Co., Baitimore....; 22 |10 | yrih €08 &0 880 19037 11Tt ! do " Water is,long... {1112 (115 Row b SaaNOW SBusena! .00 | 48
American Coal.... ... ... i e T do T Ist m, Bs. 1882 8 1. 104 |77t [|Q8WeRoTs...., .. .. 0" 102 !iNaghvlile 68, old ... .. " <ol 95 | 35
Consolidat'n Coslof Md..! "§3 1117 || 49 equipment banas.| 04 |++++ |!Poughkeepsic Water.. sl LI srt] " G R VB Sl iatienna T5ls| 84
Cuniberiand Coal & Iroun.! .. o UMOR &T..ce I?S gss 1604-5-5 1 °°" | 513 (L2ochester C. Water bds.. 1903, 11112 7|11377 || N S Orlcans prem. g, 82 7| yllg
Moaryland Coal.... ....... [ 77 o MoK LT LC.08. 258, WOBA. 1 woesy | 913 Toledo 8s, water, 1891265 - | 105|100 Conselidutonga s o=+ 98 | 80
Peunhsylvania Coal ... ... | e Lz 01 HL & Cent. Mo 1ot 1Rag i A=) o |iToledo 1508, ..., ..., ee o 197 1100 o irand 08w susess 57 | 42
S&Er;ﬁ;%géufuéai? 8:;«11....' seien 531 -New" Jerg,xy ‘Sblutfiern,lsixﬁ"ié t-)u’z' :Yonkers Water, due 1923, ,...| 110 cone \101:}0]].28.58' Bee.eas connnes ':32 33 3‘{,’
3 N . Ouunnes e ‘ ‘I W $ »«‘ = . % ~ | .../ ~UILUIA UB. e evecess e, ese ¥
do. . du‘{ Seerl oo 4/‘2;§N,1&gcntraleﬁ:, 11§8: ......... 1133% i8§54|fmcmc0§ﬁ111:1}(zﬁ{nﬁs; old o E%gersburg 6Bevrer vnneeen] 03 ‘gg §
» Aining. ... 38341 3074 2, _...: ,,,,,,,, ’ S & ¢ 3, .. w5 <IN [ 1~ | LR S ®.0.. 0ercescen ersrse
‘ﬁ‘;’{, FORd ls(’,’,ffm‘ 3581 89% | do 6, real estate...'| 103 |.... j {Boston & N. Y. Afr Line ist | 102 ..o ||Richmond 8s.......... " oo 102341084 ¥
4 3, - i L0 { | do Gs, subscription.| 103 {10414 'Cairo & Fulton, 1st 7s, gold 92 | ¢31¢|iSavennsh s, old.... ...... 62" 7| 7o 2
Stock Lichanye Prices.) do & Hudson, 16t m., coup| 12134 1215y |California Pac. RR., 18, 5old "| o3 |173% |7 : &
ost.aH.& Erfe,1stm..l 29 120 || g do st vop Tl (o1 el LAt 0’“3 ac. RR., 76, gold .| 97 [100 lwﬁlhl’ffw‘;g'é°6 """" seec] 62 | 70 3
Cur. 0. 5% Nort 25 sa | iyl 50 || Hudson R. s, 2d i, 1., 1%35’:11;2 .. | Central of Towa 1stmm’ 1e msi5| 53 - g, R v i3l I B g
L VA N 4 181 08., Sot ¢ i tapada S Wl P - A1 S) (1 4 1 — 29 ceee leeee X
Minn.& St.L.,Ist 18 gua | 7% tyY | (ﬁarrllﬁr? l(égg;(,rlt tig‘?orﬁ ..... “35}3‘ ‘0/4:5(61};%0' g %an.ﬁouth 1stm.g.%s.| 23 | 35| RAILROI'&DS. £
Chest, & OO bs, st v, | 33 |77 || HOJEML 16E MOTL 1%, COUD...| 280 7).... 7| Chic. & East. {11 1st mort,, 65 | 6215| 643 |Ala.&Chat.Rec'sctfs ,var| g0 | gn 4
. o ex cour| T "1 |lnorth Missourd, 1st morto. . 16}/ |Chte & Micn. L. Sh. et tcwaa'| 4120 |23 ||Allantle & Gulf, consol....| g7 103 &
cuensg b awontitmort 137 | 7. | R0 WA COR S | ol e, B2k S T Sty L [ Conaoly end i Savi | 381143
0 ‘.nCO'!l€‘.+ i =3 . . . “‘,~ ¢ “J «oled, R ap., 68,2, ., ncw ..’.‘: 1 s 5 ,B. . « B8
a sink'g fund}'lgiz,é:iijf ’ gg g,({n%(gidamd.... lgiigxgj}? ’(‘r?l((): & g'n%)o _l.gr,6s,g..... 42 | 44 7| Cent. (:eorglaconsol.m.%s 18 |19 i
Jollet & Chicago,ievm. 11100 ;... || go 180 SPIIng. div..| ool | el Cin, Lafayettn e et 18 guar.. | 91 | . . || Stock........ ... e a8 |78 %
La, & Mo., 1st ., guar..| " 100 |106%! ' Pactfic Rafircadey DB+ GlVeef ceee fves ;601'&Hayek%&l(zl’lic.,jeum.. ©3 | 80 ||Chari’te CoL.&A.,cons."is.{ &5 | go &
Sulpack& Chic,istm.| ... 11037 | Central Pactiic gold bonds. | 1073 10776/ | " © doC™ V- 16t 18, 30 years. +10¢ 1105 | do - do'  2dis| g0 | 65 3
L»hlc-(?ur.& Q.3p.c,lstni| 113 7 ] do SandJoaquin brarch 92;2 g3 || dg ‘}t&lt’i‘sa'zbuy};%-rs& 133 18} !(éggf"‘r“e'xfﬁ %r”l'lélogrtolg gg“ 133 5
ronsol, m. 7 : 4 - e iy | | ~ ’ 4o i L& u e - Shwe ¥
dg éf?n?ﬁ.'fnmfi 1ok i gg g;ﬂifﬁé‘f&?ﬁ““ 93341.... ;gnn.‘UrIt;. BlL. & P. Ist1n. 7s, g. 36 | 40 | E.Tenn.&Va.6s.end.Tenn| g9 | 5 ¥
Ch.RK.L&P. 8.f.inc.68,’s5.| " | ; 59 Tang Grant Toralr Bhigl "Ex?lmdirl’ltﬂtc'f)lét m.7s, ld.gr.,g.| '35 | 41 |E. Tenn. Va. & Ga. 1st. 7s. 1014!.. . "}:
- 68, 197, COUDON.n. v ee, 5 estern Paclns pipgnde.| 3 e | e " sburgh et 78, ... 99 | .. { Stock........... vooeueen| 857772 5
68,1917, regist’d. ........ b | Southern Pae. of Cal.,1st m |+ /2(‘5,5’4 [ dg gon.m., .. 92 93 IGeorgla RR.78. -] 15 1108 8
Wentral of . J.. 16t m., 50 Uniun Pucliic, 18t mort. b'ds; 1075103 | Evansville & Crawsoraddp...| o... | 73 ! Soei % | 53 <
do  1stconsol. ., . do Land grants, 16, 10714 10734 Evansville eron oy hord8Ve, 78,1101 1105 || SLOCK...overi: wouees -] 76 | 80
. do  ussented....... e L e 10&34"101%”5‘/:1 J’me en.&hgsnv.js... 40 |.... |/Greenville & Col.%8,18tm.| , . | go )
do conv... ... Paciie it of i 15%"10}{.. 104"5 s i N lgigpe. T. H. & Chic. 5. g. 48 | 53 || B, gUATw......0.uueunnns. g 40 )
do assented... .. : 61 & ua}- o molp 101A‘L» 13 n . ere M: Ss,LandgraI;t. *85 | 90 | Macon & Aup.2dendorsed| 95 (100 £
“do adj'mt b., 1903, ) d(c}r mcdmx;a"*"' fe feee "Gm“t W Jacksoy & Sag.8r," 89 ;M‘enxpllis & Chu’ston 18t 78] 99 (100 el
Lghlgh&(;v-ﬁ- con.guar P55, do lstCaron't B I 0 |'ig ||oTARd E¥ I?élt'fsstl'g lhgé'til-i' g |98 i i%o‘gf:"'" o 8; i
0 0 asseypted.| 5515 1451 1+h Pan . te N 1. g, g, D f.eee (1 BUOCKL,.... &
Am. Dock & Imp. bonds! 45| 50 || i?fx]s’;g ﬁai'nc’fﬁ{oﬁ%hrfauﬁ'sb%" Bl larana (]l-‘(")ver Vanlg;%i( ll's'f}ﬁe' 123' 100 u&ﬂ? gfp%i%gnlte Tam e 138 133 3’
0 60 58s q. 5 | I : ey o e o fal Zd hibEadar uver | b, e | B . .8 10 10% %
ChMILESLP. et mes D! 190 155 || 4 16t s, 180 | o [VT HouE & GL N Ist s, £, cerlsi| T3l 7ag!| 2dmort., ex coupons....| 'y |’y £
go ;led M. 7810, do| 106k fl do ~ witll ci)’up ctis.....l 49 ! 89'1/";3 ous.&dgexus ({V(I:?:E 4S.igold.. ?8 18(1)}. :Mllgit!.rﬁso{gngél?; et 15‘42” 1,’;3% ‘]
o Bt 78, §g.,1LL| 16714 10714} 8. Leasen br. g | i = cest.dly...... ¢ || ' 0 5By Boaele .. . :
g 1ot m.,;‘l}:’ao.u. 10922‘ %i“,,zll gg Is&i:tsﬁ %gs.elclt.gr., 90‘ e 3 fl C‘(O Waco........... 9L |.... 7|/ Mobile & Ohlo sterling 88 | ¢4 | 66 ¥
do  letw.,L&M...| 1051 j06 | do 181, 7 R&L.G.D'EMS) ..o ko 'y Bloom. & wWeeroon Pd8-| 08 |78 - B, dntacos s o el 8 o :
Y effe) ietm., 1. . 2 ! ; B ph bl A *Y iy 1Ayl BRd. Lloom, Yest., I8t ... .. 27|, .. i D Y 11 A
do 1t m.:l{{.%lj)).' ]..(’.3.141()55«2“ gg 1,}‘[’6“ .;'“‘i!zl clfs,’éb, 72 | @24 Indlanapolls & St. Louis 186 75| 53| 61 24 Mort. 88 ....u... vrvnis 15 | 20 ;
d5 1stm., C. & M| 1002116 || g2 ':vh}'x'ca'u C%f,::l, il ees | | Indiansp. & Vincen, Ist7s, gr..| 84 | 90 New lst mort....,.......| 80 | ... &
do consol.sink.fd| 10015'105,!| a0, 54 root _;2.135': ..... T for o vllltergalio‘rlulY\’lean) 878, .1 70 | 75 || New debeniures. ....... 25 | 30 e
Go 2dm........... 100777 do  eith c'o’tf']'on cjt'f:" i ,..}.9. ‘I)m‘. E. & G. N, cony, 88........ Aozeeo | 25 [N, O, & Jacks. 166 m. 88..1 101g!1113¢
do 1st ., T.& D Es 977{,"98!4;"' 49 el \’url i R ‘,-l_ac.k.L.&S. 88,1stm. , “white”[+102 |, , |i Certificate, 2d mort. 8s."| "99"" [101
Chle. & N, West.sink, £d | 109 21 © o8| 44 Ino'cg'i\'o' Iégx i Rl 1o ‘wl- Allegan, & G. R. 88, gr...| %9 (101 (Nashville Chat. & St. L. 78| ... [100%
: do fnt. bonds.! 10527 . |i do DonD v.oir A IR - i U4 _(a]amaz‘o:o & South H, &s, gr., i ..o | 1st,#8, Tenn.& Pac. Br..| 861yl.,..
¢o corsol.hdsl+132 7] *°* || 40 Detit:h i+ dEl 09 'Lga_us_as City & Cameron its. .| 105%/103 || _1st, €8, McM. M. W.&ALPr 8641....
do ext’n bda..| 106 | lPenneylv»uﬁé 1"1*: 2P G.f 30U ‘ li Reokuk & n.\!;, Ist 54, gr. RI| 85 375 || Nashville & Decatur 18t 78 1001410016
do 1at mort.. | 094! T Pitts, BtW &'Ch'c 1stm. .| 12131 |i Long island RR., 1st wort. ... 101 1103 | Norfolk & Petersb.lst m.8s| 101 |....
do cpgldbde.| 10561108151~ Tdo - do . adm. xI{}g""" "Lomsvﬁ%‘\amv'f&)?j | o e R mort e oot I I el
do reg. do .t ... " 100tz o & SBjeee M X W18, g, UG By | % o 88.icieri coneana
Iowa Midland, :gbt m. 88| " 101 JU.,-,,‘! Clegg & Plttgovonso]dd mf. - Hhé e r;hlch!gap Alr Line 88, 1890.... . [+ 1051 ....% {Northeast., 8.C., 18t m.8s.| 1(2 |....
Galena & Chicago Ext .1:..., 1106w || g b mert i 1:/«‘;1“_4 [ Montciair & 6. L.ist s, (new).[ .... |.... || 2d.mort. 8s.............. s8 ...
Peninsula. 18t m., conv.| . "' [115 “|| Col. Chit. & Ind ¢ l‘yst‘x'r'f't 'L(ﬁ {109 | N.J.Midland 18t 78, gold......| 25 | 7 | Orange &Alex'dria,lste,Ge| 90 |9
Chic. & Milw., st mort.| 109 110 || Be e dxi UTt s | Toas'l N. Y. Elevated RR.,1stm.....| 94 (100 | X8 B seviiiiiieiiinee..| 74 | 56
Wlnonda & St. P.é(is_t m..| 104 ... |IRome Watert'n & Og ?:on (i':;! 3:’]2( "5%;3)" . &dgsy&i{:qé l(,sttf's' .(iab.éi-" 2“ 33 ! ?gl?ésgé"“‘ '''' ?3 gg
0 2d Imort. eee = e i 2 SCIV'8 CUis, ) 7 § 1 pO0Becanneen Ll .o p
C.CC&Ind’s 15t ni.7s,SF.| 107 1119 (|50 Lg® ron Mountuin, fst mn.) ... (110 | do " 'do  (other:| 4 | 98 | Rich. Fred. & Potomaces| 90 | 05
do consol.m. hdi| v0k.,... |'st. L. Alton & SOH 18 mL i(‘)tj --+ {'Omaha & Southwestern RR. &s 1121411314 mMOTt. 18...ueus veere .oi.f 100 “|....
Del. Lak. & West,, 2d 10, 10455 1y, Dl Lr Al e o.rf w10 Lo 10swego & Rome T8, guar .., 86 7 y3' 7| Rich.& Dany. 1st consol.6s| 8 | 80
do T8, conv. ... "Gyt , a6 5d nx‘ortl’im’-% . éq ‘e ,;Peorla Pekin & J‘. lat‘mort.... ¥20 49 |!Southwest.,Gs, conv.7s,'s6| 104 |....
do mort.. 38,1901 "0 1105 Bellevis & 5 e l'atur‘vlugt 0 43 l)?ullmau Palace Car Co. stock.| 735¢| 75 | Southwestern, Ga., stock.| 90 | 95
07T, Bingh. & N.Y. it et 200 110116/ Tol. Peoris & Warsaw, 18t 1.1 oo il do  Dbde., 88, 4thserles! Ylip| 93 |iS.Caroling RR. 1stm. 7s..| 90 | ¢3
- orris & Kssex, Ist.m..| 1161117 || do. " 1st Wi 5 Vi PR ‘b‘t. L. & L Mt. (Ark. Br.) 8, g.| S5 | 90 | 18,1902, low Nos ........| 33 | 36 !
do 2d mort.. | 108" 110716} do Buwlingvn Div .- | ot free |3t L. & SanF.,2d m., class ALl 52 | 56 || 78, 00D MOrL... .oooriteil vine oo, o
do bonds, 1500.[+ ... | &) | do o mm{% ASETERS AETPTIN IPPP do dn class B.| 33! 35 ;Savannah & Char,1st m. s 5 | 10 5
do coustruet'n|:.2"0 | &g I 40 oiROEL esmnemssass ver ] oeed (;o’ do _clags C.| 40 |.,,, || Cha’ston & Sav. 6s, end.| 20 | 40
do &, 00187 ... ‘100 [ do P.Com tic' REBLET] "B |18t. L.&So’east. cons.7s,gold,’94) 380 | ... | Weat Ald., 18t mort.8s..,. | 105 (107 X
do 18t con.guar |+ " | oy o g HCPIBISLED] 853 ..., | St. Louls Vandalia & T, H. 1st.| %% (104 2d m. 88, guar....... . .| 105 |107
Del.&Hud.Canal,1stm.,’s. |~ 63 | 06 o do b}ihr ‘Dl 79 e | do , 2d, guar| 66 | 70 rPAST DULS COUTONS 5
do do 189.1 95 | 9514 do 1Istpref.ine for2iM| o0 |34 {Sandueky Mans. & Newark je.{ 92 | 98 /Tennessce State coupons..] 15 | 25 &
30 1st extended ($ ... [10v (! do do fo- consg’d| .. .;0 ngoutlhgl 5 1.,[18;sﬁﬂn.fll)l%x(1‘ds. ;8 gg}ﬁ )%(l)utit] ?arollna S At 38 o
0 coup. 78, !63.| ..., adigl L& ) ! v H . d. . ) 1 virginida coupons. . ¢
- do repz_r, 73_1gq- IR 9?‘*.’;1‘01 %owagfﬂgié,jﬁtn;’n.exteua‘ ';3{'} :;South.Mlnn. 1et mort. 73,88, .{ 98 |.... [ Consoi. (-ogn..'... e ..es.| T8 | EO ¥
¥ nal 2 —_tpiesccec: eee ol do 8 18t... .......1 85 | 90 ['Memphis City conpons.. 30 | 40 3
- i rice nvwinal, t And accrued 1nterest, 1No price lo-uay ; TLese are latest quotations made CLIs week, ¥
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i
Bank Stock List.
_ Insurance Stock List.
COMPANIES, CAPITAL. | Surplus DIVIDENDS, [ PRrICE ENuotations by K5 BAILEY; hroker, i Fincstrest, ]
at latest : . Net :
Mark’d thus (*) ks dates. - | CAPITAL. | Surpl
are not Navl. | & |Amount $ | period |1876.1877.) Last Paid. | B1d.[ask, | COMPANIES. | o Jlg:z'} 1, SRV I, PrICE.
- MY SUID PO | S I P S .|Amount 1875.(187 i >
e e P e (Y B I e g e e [P e P R R Sy R
. : 5.000/000|L/327.400| M. &N.| 7 E y IR, cee . - §
Ilgcr):;%r‘.vvé& ...... 100/ 20,0001, igi 000/ 1% J. ‘13 }5% ﬁ?&: 28 3 (10056110134 | JERR, eaevee..|100 200,000 ; Dosiae 2 (13 [Jmy 8.4 Wy a5y
- ,000,000/1,144,800(1. & J.| 68 7| 16 (Ju'y, g 400.000| 1560,904/15 |15 July. e 572|180 :
Butchers’ & D ’ ’ZH 8 vee fo-en American Exch{100 Y e 15 uly. %8, 7 1'30 137}3
8gntral.., : 2,0008'% 343’%% :}: g 3 J(8) 3 3121{7' :'18 3% o5 100 ﬁ]tll]gt)t:l seeeees 100 ggg 3008 4.3,%{9’ lg lg 12 }giay' :7§ 2 gg 85
| age 800.000]  23:200] vvues fcnee [vee [aeeier oo N - M Guunarnen| O] 78,642 July, e o o
| Gt sl Rl a UL s B podml aBSils B R RaRG e 10
LA { 3,200,% -m’ly 0 |Nov. wgs | 0 |0 ceeee 25 | 200'000| £07.98020 |20 |20 |Aug.,’7gi10 (195 [.il0
Citizens ... ..... 800'000| '160,920|J . & J 814/ Julv” 7815 |.uee fiees Brook]yn. saweal 17 153 20078630 : Aug.,’78.10 {195 |....
City .. 1,000:000|1,514.600| M. &N | 20 YgJuly, 983|110 [.... [Citizen®’. .....} 20 330'000 +493'435/2 20 120 lJwy, 78,10
Coiterse. . 300000021368 300] 1. & 3 3 FOv i85 e Loes | CIET 20 | 200000 119348590 120 [29i [anae, 2510 7
J.&. ~ R R B 0 20 ]"'}é Au " T 192 B
Continental.:'|100(1250,000| ‘$20:200 Y & J'| 8 uly, '78] 4 | Cuntons 00 | 850:000| 145,720(20 il s o T Ol
Corn Excl’ge¥.(100|1,000,000| - 681,206|F. & A°| 10 | 10 Jar. 6. 8 |'75 |.i0 | Columbim..eres| 30 | S00'000 202210 20 N8 oy a6 (1200 )L
East River .... | 25| 250,000/ 60,800/ & J Q1| AU T8, B |.... |-ee | Commerce Kire 100 goo0ool 20220 19 |3 (e Er 3 |03 [
11th Ward®....| 25| 100,000 8'500| 7 | 6X|July, %8, 84l.... [...s | Commercial ,..| 50 0001 o 10 5 |dan., i7. 5 | K3 ...
%ﬁ{ﬂ-ﬂéﬁéy i ,igg'ggg 123:388 oE ] 18 ['ae [Jad 8 o | | Gonjinentsl.... 100 1,000:00° HOGA19| 9 80 11451350/ J . 78675 1% |10
‘ s SH00 . vevrea.feres |onee g O jeer Jane [ SABLO sevssiraes 1 ¢ £8.9°70/,
vt 10 slbontlnorrdoel G158, 718 ekl g 4 go. | empireGityIzl10o | o) Tobai A R L 1
— ,500), 7 S & J.| Tl 6y tuly, 78 ¢ e Jreee 200°000] —11,973110 110 3 |Jan.. e 5 aa
Fulton 00 013,000:0001 4a6:300(5 o1 107 107 Koe” o 8 | 9 lisg [ Exchange...... 80 | 200000| 110,105/15 g |Jan, 7.8 1,99 |68 |
Bultan - B0 0000001 O L o] ov., 8. 5 |.... . 150 | Farragut........| 50 000 20 |15 |Aug,7g 5 (115 | ... 3
German A, |100| 230:600| 43,100/ & &... s 1B B D (e | Elrenilonin e, 17 | 503000 90, = {34 2 [ (e P 1oy
o sl A RIRER) g B T e ) Rodd BRNS W i BERTR
Germania’..... 200.0 48,700 7y 18 remen’s Tr.. 50, ¥ = feeee
Greenwich®....| 25 200’088 20 {'00 \Ihl‘gygq' B g ,? f\ngSp 27. 8 - ) Franklin ....... 100 %())8’80000 —?é 2.81 12 12 Ju’Y’ ¢8. b 10'{ sese
Grand Contrais| 53| 100000 Bl | sl [ [oon o 3 b s | Gormanian o 100 |1 200000l Temtorlio " [io” 10" |aiis; 7.5 127 160
Grocarss Ml B0 B0ro0s| 22700l &l E |78 [yann HAg iev |eees | Germania. .....[ 50 | 500,000 679:890/10 130 30 luP, : 8. 5 i Rer
Hanovgr ________ 100{1,000,000| 168,1001J. & 51 3 7 Tuy '1'8' 3 feen [--en Globeaiaiseiss 50 200.000| - 129,778|18 |20 20 |J ly' »ZS‘ 7 115 L0
ﬂ?n& Traders’ lgg 1,288‘00“ ],t]?"lii,(zoo I & J 14 14 :]ul}):, ,: . ;‘;% ceee 21'0’ gf;‘;%?/i(‘.h...... 135 2()0:000 821,187|55 40 40 ']'llllg 11-3’ éb J-ig cese
o .000 ,0001. 3 2 ’ » cees PAIBD . oo 0 un 0: & yhep A Bl ] i s
Island City% | 20| 100/000| . 7.900 e 10 f%ug July, 75 4l | | Hamilton 5 (3507000 15? M 20 139 w2 3 ot | 1D
Iﬂeéx;ﬂl?{&lr;\?uf 100 R 600,000 1412,300 T &g 12 |12 '}uly'" Ry g !}{{ag‘over........ 50 500.000| 599.219(10 70 f(()) .l]ul§' "ig' g% }gg 185
.| 50/2,050.000/1,019,300! - & A'| 9 | 8 |Aug, 72l offman... [0 50 | 200,000 9522810 |10 Ty, 1g
Manuf. & Mér.*| 20| '100,000| = _4.000] J. & Aug, 7%, 4 ... | Home 100 13,000,000(1,179.042 100 |luly, »78. 5 | 83 | 93
Marine, o) dnde -4.95v ks & | [eeee [Juiy) 950 830,007 |50 | Hope.oians R 0 ,190,000 ,179.042(10 |10 |10 [July, '78. 5 (119 1&1 ;
P —— 5 1 , i . J. . = " DCeceecccvensns £0. 19,138 . i o L
Market .. .....[100/1,000,000 2{34,'{08 N &3 8 | !g;'j’:’ 8.5 Joeee feeee | Howard. ... 50 | 500:000 14078319 1 19 Ty s 2 ligd [y ;
| oo il e Pl e |8 | R R W R |
" : 1600 : e ARy 1t A 200,00 : Ry
Fochioeds Te.| 28] 000, 058 SIIDIEN.] 8 HEINSTs I ) v | O Jefferson....... 50 | Booooo te080sie 10 |16 1epye iy s | L
| pomehe el ey o | e el S o 8t | o TR WL A o
3 e ve.| 502,00 719900 . & g I " 2 ge o er| 4 280,000 ‘)1 568, L * oy’ o [
; %{g{ﬁg;}g{glx B 5(1 2(0)8 900 2‘112’000 eyl s éﬁf “;:Hf : Mo B e %:f:ﬁ rettegmm) 2 150,000 }‘,2’07., 8 118 o jaau, 2.8 i3 e
% . ¢ c00l) & 3| 3% ... [Jun., 'i6. 3 o cewsee 200,000| 126421110 |10 |10 [July, "7%, 100
3 Metropolitan ..{100 3,000,000 £57.400 * 1t ., N6 360 .. fe.e | LenoX.......... 25 | 150,00 1, gy, 3% 8 Peo I'is :
5 1l!\\zlurray‘];(i'l' 100] ]00608 £5.300) 'J_'.& J.y Wy 10 {3]13' ’%‘;' ?} 120|121 Long Isl.(Bkn.)| 50 21))0:()08 1254 X:?éh(& ;8 %8 '}{:]y' o 158 v
Nassau.......! i I e R guiy, 8 8 L [ | Lovillard L 25 | %0000 8L567:10 (10 |10 |uly: Ao 8 gy peee ;
New York. ....1100'2,000,000 673,i00|J. & J.| 10 *l mglaty, I8 31 103 1123 Manuf.& Bulld.[100 | 200,000/ 201481110 (11 12 )t a2 hay i
N Y. Lounty 10 l 200 006] 79,200\ T. & T 4 L Jul’" g, 4/é “ &) Manhattan..... 100 250,000] 227,280/14 |14 20 3 l)y' yi5 g 105 140
: N. Y. N. Exch.|1000 800,000 500 [ & A, 8 8 UL i & oo |0 [ Mecholradenl 83 | 200,000 SESeilRe 120 159 Ty, 4810 (165 |l
N nth......... 1100} 750,000] 8830013 & d | 6| 8 |dav.,qr.d |0 10 Meclies’(Bkn)| 50 | 150,000/ 183521110 120 (20 | 7,400 a5 |-
No. America®.[{ 70/ 700,000 53,300 €51 5| % w . Gorgl | Mercantile. | 50 | 200,000 bisasii0 1010 gy 212 18 Mg
5 Oolrm Riv era 50 240.000| 84500/ & 1. |. ,u;{"’#Z' 3 M| Merchants’..... 50 200,000| . 170,808,120 |20 |20 .]my, o 2 135 90 .
¥ Pr entel' ceeena] 250 8000000] 184,406|7. & J0| 12 |'1Y )u]y’ s Biglevee fenen Montauk (Bkn)| 50 200,000 114,801120 |20 (18 :July' o 105
& Pac fic*.....u..| 50| 422, 00| 21ioe| GoR:| 15 | 12 [Nov. s sl [ Nassau (Bklyn)| 50 | 200,000 188751150 (25 |20 |T01 v —
T Pe!c; l---,;....... 100’ 2,000,000 297,300{). & J.| 10 6 |iuly : ,,‘;g- 3,‘4. 3 \zmon. ....... 3715 200,000 115.»3(5 12 ({186 |14 :]u,g," ”18' 5 123 (110
3 ples’™ (1111 o5, 4120500 122°500(1.& 30 10 | 10 [Jwy, 7! 3 l.... | N.Y.Equitable| 85| 210,000| 332,J42,20 120 20 7810 119 |
5 Phenbx. ov.ouec] 201,000,000 1857001 & 3107 |08 [y e & [ (oo Wew SO Firel100 | Booooo| 17098520 120 |17 [Auz. 8. 7 150 135
froduces....... 1000 200,000 _ 4,100]. ... .. .. " |y, o7al 3i| N. Y. & Boston|100 | 200000 19,550/ .. ... €. 78, 7 |15 150
: fepublic ...... 100 1,500,000 281,000 F. & A. g Aug., e 3% 80 |1l New York Cliiy(100 | Soojoco| 506410 107 i |3y, 757,75 7| 60 |10
i ) £t cholas...'|100 1/000.000( 35100 F.& A.| 8 a5l ang. o 3 «ess | Niagara........ 50 | 500,000] 432,403[10 - [10 |12 ',u‘) ’ ,%7. 5 iig 155
. Seventh Ward. 1 300 000 48200 0. &, 6 | 8 “|Tuly, *78. 3 o+» | North Blver....| 23 | 3500001 1500701028 130 |3 Oer; Es 5 [103 1s
¥ Shoe &l eathen 60,0000 67,500, & J.| 1 July, *78. SIC.vaveeeend| RO 00,0 974k 30 s July. 78,
* Shoe & Leathier|100 1,000,000 stEdl I | Dl aa i oo | Park LT 159 | Booi000| 10359050 |20 |30 [Juiyevae i |
¥ Sxih. ... oo -]100 72000001 42200 5. &J| 8 | 7 JU s 03 8 [ooe-] o | Beter Cooper...| 20. | 130,300 20711420 (20 |30 [July, 310 (187
0 Phina of NIY. (100, 800,000| 189,300 .& N.| .. 7 [Nov., 78, 3u5| 09 People’s....... 50 | 130000 112200130 |20 (18 [Juiy. wa. 6 [115 |iZ5
;;- ..[100] 9<8300 nir LS. &d.| 8 $ Jan. ”1;3. ‘359 Phenix (Bk!yn) 50 [1,000,000| 656,319115 20 120 )u‘y’, w3l 5 |120 o 0
¥ J"40.1,000000] 58750007 & J 110 | v [Juy) sl 3gl Ll ). Produce Exen. |100 [ 200000 112611 5 8¢ ["mig hwi 137 33| 60 |11 i
3 West Side? 1|10, 1500 000 ThuelLEN | 9 | 8 Nota oy 56110 [0 | Repavite. 122100 | 800600 15080 110 |10 July, 9. 50 :
: | 200,000 782000 % .| 8 | 8 [July'm4 [ | | Ridgewood.l 11100 | 200,000 3078l 1§ g [duly, . 5.4 20 | B0
3 § The figures in this col gtal}tgers'a. - 1(2)8 383’890 %)g ggl e B I Jul;: 'ég.]g 167 ...
: - 3 72,
of date SEpt. 21 for the btartré% are of date October 1st for the National banks, and | 8¢, Mieholas.... | 25 - oy 10 411 }(2)% }g% }8 July, 78 8 los | oo
i o Standarq.oe::| 20 200,000( 1691443118 |11'55/12'35 T, ohs 190 |igs i
5 as and City Railroad Stocks and Bonds, Steriing 120100 Sooioo! 1o '235}3% 18 [178 Ui, 78 5 (105 ...
-3‘: L ’ ’ G
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street.] Smy""“" 25 | 200.000| 150,216 20 28 !g f} iy ’gg g lgg
\ . Tradesmen's....| 25 | 150,000 181,242/20 125 [20 Julg' s, 5 |15 |iae.
5 on GRS 8 | ooy spmol I8 1 g g |
: Par. |Amount./Period.| % | D4'® | Bid.|Ask. | Willlamsb'g C.| 50 | 250,000 414 038‘28 % gg Sy w10 (193 {00
2 Brooklyn Gas Light C “TU9E laannnon Tae | B 1eent. #8118 1188
% ! g (o R g 25 12,000,000/ Var. | 5 (Sept, *i8/118
i Cltlzexés Gas (,oo (BEIYD) oioooen £0 [1)200,000| Var. | 3 ,]'u?y” ,é,,, 54 1:2)(25 * Over all liabilities, including re-insurance, capital and rcrip. 1 Inclusive of
% H o ertiticates.. -1 1,000 |7’820.000[A. & O.| 3ig!Oct., 78! +0 | 87 serip. Figures wirh a mivus sign before them show that tl
. Jearrslg;'né'iiy"%'}iéi)};}'\é'ﬁ ...... e R A YRR e ho | 5y | Impalied i thatextetts 1§ oimANy I8 :
i & ONOKEN....e..vhes 3 Tle 'Y aeg ;
i Eunhatmn ....... coserenones o wawe gg 4 330 838 ; g 3 E;h .}ELS;’ :';'?}?g %48 City Securltles. é
; etropolitan.. ... s eeens e ’ [ &S ? gy o :
{ Mot 1 X lcertmcmes ......... VIU'_O 12588 (0)88 ;}gg g% ;3; ; ’;;.; 88 12‘13 LQuotations by DANIEL A. MORAN, Broker, 40 Wall Strest.]
3 al, N. Y....... ACRI e eeee| 100 Juar. Oct.. "8 55 | 3¢ :
: N do  Donds. o cee| 1,000 ?883833 B RO B R Y LYTEERET: B EREE. ;
5 assau, Brooklyn ...... esrseres 25 |1,000,000{ Var. | 3 'July %8| 50 | 53 Rate Months Payabl oge i ;
§ - do RCFIDenrniin, Va . | 700000 M. &N.| 31 oo 42l 89 §5 . ayable, due, Bld.lABK i
3 Pee(;w ]ie'()sr}eBrooklln) o Bicem B 1?3 4]1.,0”0,000 f}f.&N. 4 NOV‘: w3l 80 85 Néw LYO"k K - a3 ¢ B
. People’s (Brooklyn)............. ( L& J.| 8Ll " o | WaterstocK......... 2 . ;
b e ) R R i R e e St LS ,
2 b Jdo certlﬂcates. Var. | 800.000(J. & J.| 8i| Tuly, 78| 70 | 75 Croton watcrstocl-. A815-51.0 5. do d o187 108 102 -
; Cenr‘,ral of New York ....... 50 | 468,000 F.& A.| 3 Aug' TR 83 do do’ .1852-60 6 do 10 i 1500 103 1108
: Willt i:imsburg CR—— 50 (1,000,000 Quar, | 1iljuy, 78| ... | 74 Croton Aqued’ctatock.1465. 6 do lgﬁi-}.‘l(])() }83 1088
§ Metm%“mnBﬁgig’(;k-l-}-n--------' Vl%rd }'888’883 éf &%’ gﬁ lru.y; 78] 85 | 40 ‘1‘0 pipes arzd nalns. 7 May ‘& November, 1884 1600 160 (117
g Mun S . : ov.,'i8| 50 | 53 o _rerervoir bonds..... 6 |Feb., Ia Aug.& Nov,|1907-1911!10 :
L 1ADAL wov. wrrevrsmsrrereeeresil 100 [1/500,000| -ssassa |orae|eneens «e| 80 | 85 | CentralFmk bonds..J3-07.) & do d gd Y }g;z;s-ls})é 101|102 ?
- _1895/100 |107 1
S e Dock bond8....eeeuvnenen 3
;ﬁ [Quotations by H. L. GRANT, Broker, 145 Broadway.] MO bonds. ............. lif;g g e November, 1901 %(l)(’; ' HJZ!
arket stock......... i865-68.| 7 May & Novenh !
¥ Bleecker St. &Fultonl«erry—stk. 100 | 900,00 [J & J.| 1) 'X‘ " Improvementstock.... 1869 8 (}1'0 ve doer' 1894&}897 }5; %ég i
i 185 TLOTLEAZC . 2o ennrenenrens .. 1,000 694'000 12351 7 8- . 25 do (0 ....1869.| 7 do do 1879-1890{102 [i14
Broadway beventhAve—st,k 100 2100,%? Oy, | 2 )IY,IQQU 92g U5 Consolidated bonds.....var.| 6g do do 1901 (111 132 :
160 MOTTEIZE. cereerosnnn. B | 1,000 [31290:000 2| ¥ Tamavaa 657 70 | Street imp. stock....... var.| 6 do do 1888 |10246/105
Brookiyn, Cits—stock. .1 1010| 10 [3:000:000| Q—F- | 8k {""e padag gt o do 40 oo 8 1o do - |1874-1882(102° 1105 :
185 MOTEEREC. «vuenrmrnns vurros 1,000 [“900°000|M- &N.| 7 \IOV 73 180 New Consolidated......... 6 g. January & July. 1896 |11l 113
: Broadwaj( rookl(/n)—stock. ‘| “100 200,00(; o P I Al ,§°a%3§ 110 Westchester County...... o) do a0 1894 (106 |107
- Brizglcl%nt& Hulz)uerds Pt—stock., 100 | 400,000 A. &0.| 3 'Jl:ty ! ,72 €5 }28 : 4
mortgage bonds............ 1,000 ; &3, 7 3 ' i
. f;‘,i’?,f‘;‘f’;a{“’ (B’Iily?{)i—stockk ‘700 | 509039 leilidla] ¥ 1658 1% |02 [Quotations by N. T. BrErs,Jr., Broker, 2% Wall st.] 3
v X ‘ ver—ﬂt y § seos|es oe ..._,',,, 0 L g
Consolidated mortgage bon s, 1"1)% }'g%,ggg j gi]) g Jullzbz'TB “w 45 | Brookiyn—Local lmpriem’i— . |
Dry Dock, E. B. & Battery—stk.| 100 120000010 | & |Nov 78| 87 03 City bonds................... 7 J:nnary&..lu!y, 1878-1880 101 '06
18t mort_gagp cons’d..........|500&c ’900'000 J &D' " 'un 1931101 99 do Coieseres sesns 7 do 1881-1593 105 B
Eighth ADERUE—BLOCK - vnnrrnrs 100 (1,000.000/J. & J.| 6 e, ’gs 103 T N do 10 1915-1924 121 (12 A
188 IOTEZARE . ervs ovennsmmrnnos 1,000 | 908’000l T. & J.| 7 .{u y, 178 i L Water loan bonds......... 7 do do 1903 (121 123é
o Se it Crond St Ferry —siock| 100 | 948000, M.&N.| 6 o '84/100 1110 Bridgebonds... ... ... R do do 1015 121|123} ’
188 TOTLEABE. +svreneeereervrrsns 1000 | 7480001 3.ER.| 3 [OVa 3108|138 | Cror DORGR e it 6 ao do 1902-1905.110 (112’
Central Cross down-stock. ...| 100 | 600,000|..... .. Apr.,"93|105 115 | CIty DODAS... oooveeeevcar | § a0 do 1881-1865/10¢ 1109
16t MOTLEZARE. . voveeess s 1000 | S00000 & W[ 7 |[Noviidoa| W ve | - it Go. bond.. 7 | May & Novembor. [IB30-1CHI2U8 1108
Houaton, West st.& Pav. F’y—stk 00 | S0 im0l e Nov.1004| 92l¢| 96 do do ¢ o Ao 1830-15885'102 108 ;
168 TOTLGARE. aere o verr auenr| D00 | 500,000\ & 3|77 " | Tdly, 64 8 |80 | Brd bonds ... Jinnary sJ100 et sty - 1
Second Avenui—siock. . ... 106 11,199,500/ Q.—F.| 2 |A ¥ i 7 Ty do L Ll |
3d mortgage. ... I' 1,000 | "150,000|&.& 0| 7 ADE s 95 100 | —on lirookifuondi dat, : —
ons. Convertinle........ *..:.' 1.000 {1,0 "&N. May, " x 5 i
Extension.......... .’.OO&c. - 2)38 838 Xgll‘) ; gieayt,’ ’:'? 25’2;% + [Quotations by . ZABRIKIE, 47 Montgomery £t., sersey City.] j
BILIh APenie- BLOCK. vunennes| . 100 ] 750,000/ M.&EN.| 5 Mt eal g | e - : &
T8 ThOTtEuge. eoeres it 1,000 | 31500007, & 3| 7 |Taly, '90(105 8734 | Jersey tapes 5
T Td i stabeea f 1o P i A A T i Water 1081, 100€.. veveeeece| 6 January & July. 1895 (101 [102
18L MOrtYARE «ovv vri oenrnns 1,000 |21000:000| & 3.| 7 | Tuly; 90| 925¢ 106 do  '...joobdl| 7 _January & Juiy.  |1899-1902/107 {108 &
1’1":?:1’("’? 7d Sireei—810CK. .. ..| 100 | '600,000(7 & J.| 4 g 35%;{?{0’ BeweragoDonds.. ... 106551, A T LT 1878-1879'100 {101
ortgaze .......... Have ool 1000 | 2500000/ m.&N.L 7 |\.503'100 (105 | - Improvement bonds........| 7 o 3‘?&}:33%%"“ 1‘1’{@1349 108 |10 i
Bergen bonds........ Tl |7 Jinnare and .Inlo, 1900 1105 1108 5

-
L'nis colamn shows last dividend on stocks, but the date of watuc.ty ot bond

RASER




biitized for FRASER

~~cations, they had the right to

. sequences.

= 626

THE CHRONICLE.

[VoL. XXVII, ®

uestuents

: AND
STATE, CITY AND CORPORATION FINANCES. ¢

The INVESTORS' STPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that ghape. :

ANNUAL REPORTS.

Eastern Railroad (Mass.)
(Forthe year encing September 30, 1878.)
The'statistics relating to the operation of this road in the last
fiscal year were given in the CHRONICLE of November 23, on page

537. The following is condersed from the dircctors’ arnual
report,

The present financial condition of the company is a proper

subject for congratulation. A comparison of the sta‘e of aflairs
two years ago with that of to.day is necessary to fully compre-

“hend the very marked improvement which has taken place in

every respect. The company’s credit has daily been growing

_ stronger, while the necessity for using it has been constantly

diminishing. Two years ago doubts were very free'y expressed
of the ability of the company to work out of, within any reason-
able time, if at all, the various difficulties and embarrassments
which surrounded it on every side. To-day these doubts-have in
a great measure given place to a confidence which is believed to
be well founded. Of the various forms of debt—amounting to
about £13,500,000, which, under the act of 1876, were made con-
vertible into certificates of indebtedness—there remains, Sentem-
ber 30, only §227,002 to be converted. This has been further
reduc-d by the converting of $30,000 of debt in October ; 80 that
at this date the amount outstauding iz $197,002. The total
funded debt, including the old Essex Railroad bords, amounts to
.$13,587,021. There has been an increase of $'10244 in the
-funded debt, which has been more than offset by a decrease of
-$222,733 in-the unfunded debt. There has th-refore been made
‘within the year an actual reduction of indebtedness «f $112,489.

The favorable decisions cf the courts in several important
laweuite, and the satisfactory settlement of others by compro-
mise, are also subjects of congratulation. There remains one

. suit only yet to be tried, in which the amount at issue is ¢ m.
" “paratively small,

The litigation in which this corporation has
_been involved during the past two years would seem, therefore,

" to be at an end ; and it may be assumed that no new questions as
* -to the interpretation of the act of 1876 are likely to arise.

In the ‘last annual report it was stated that the question
Tespecting the rights of creditors holding ten-year notes of the
company as collateral had been finally settled by the Supreme
‘judicial court. Nevertheless, certain of the creditors sought by
& new suit to re-open the question upon somewhat diff-rent

' -grounds, or to secure a modification of the decision rendered, but

without success. The court reaffirmed its orig.nal opinion,
~This decision has now been acquiesced in Ly all the parties to the
-8uit, and they have all accepied certificates of indebtc dness for
their respective debts,

. The suits brought by the Merchants’ Bank and the Bank of
Commerce have both been decided by the supreme jadicial court.
' These creditors held notes of the company secured by insufficient
collateral ; and the question raised was, whether, under the sact
of 1876, they were not obliged to make their election either to go
‘without certificates of indebtedness, and make the most of tLeir

~ collateral, or to surrender the collateral and accept certificates of

-indebtedness. The court decided that, sutiect to certain modifi-
eell their collateral and take
certificates of indebtedness for the unsatisfied balance of their
debts ; and on that basis the matter has been finally and sa-isfac-
torily settled. )

An agreement was made with the Portsmouth Great Falls &
Conway Railroad, by which that compapy was to issue & million

dollars of four and a half per cent bonds, having sixty ye:rs to

. Tun, and secured by a mortgage of its entire property, in lieu of

the million doliars seven per cent bonds, due December 1, 1892,
then outstanding, bearing 1he guaraunty of the Eastern Railroad ;

. and also to make a new lease to the Eastern Rai road for sixty
“'years, in place of the one to the Eastern Riilroad in New Hamp-

shire. The Eastern Railroad, on its pirt, was to pay to the
Portemouth Great Falls & Conway Railroad an annual rental
equal to fcur and a half per cent upon tLe rew mortgage bonda,
This arrangement was duly approved at a meeting of th- stock-

_holders of the Eastern Railroad held September 30, 1878, by a
. vote of 27,141 shares to 54 shares.

It wae alxo duly authoriz +d
by the stockhold:rs of the Portsmouth G.eat Falls & Conway
Railroad. » .
In the same connection, it became necessary to «ff ¢t Fome
settlement of the questions at issue in the litigation with the East-
ern Railroad in New Hampshire. Tie prolonging of this litiga
tion was working material injury to this company, and an
adverse decision by the courts would have had very serious coa-

this company secured, under a new lease, the control of the Kast.
ern Railrcad in New Hampshire for Bixty years, at an annual
rental of §22,500. This was also duly authorized by the Eastern
Railroad stockholders at the meeting in September, by the same
vote above meantioned, and was also authorized by a majority of

A compromise was accordingly effected, by which |

the stockholders of the Eastern Railroad in New Hampshire,
The approval of the railroad commissioners and of the governor
and council of New Hampshire has been given to the leases of
‘the Eastern Railroad in New Hampshire and of the Portsmouth
G:reat Falls & Conway Railrcad, as required by the' legislature
of New Hampshire. 7The whole settlement has been consumma.
ted and all of the suits at law withdrawn. -

The de‘ails of the year’s buriness show tbat there has been a
falling off in gross earnings of $55,172, which has been met by a
reduction in operating expenses of $127,664, thus making an
actual gain of $72,492 in net earnings, as compared with the
results of last year. Ths falling off in gross earnings has been
chiefly on the freight business, and has been due in part to excep-
tional locel causes. There has been a small decrease in the
passenger earnings proper, which has been rather more than
made good by an increase in express freight, so that *‘pas.
senger earnings” show a emall increase. The reduction of
expenses has been effected witkout any way impairing the
efficiency of the administration of the road. The property of all
kinds has been kept fully up to its former condition. All expen.
ditures have been charged to operating expenses, as well as those
for new work, additions, improvements,etc.,as those for ordinary
repairs and maintenance of the property, Nothing has been
charged to construction or equipment account. :

The funded debt of the corporation is $13,687,021; the
unfunded debt $1,488,348; making the total debht liability
$15,075,370. The total interest paid and accrued for the year is
$547,316. The cash assets are $447,547. ‘ :

New York Providence & Boston.
(For the year ending Septemher 3, 1878.)

Atthe recent annual meeting, the old board of directors was
re-elected. The annual report furnishes the following :

6ROS8 EARNINGS, ‘
$244,2¢0 )

Through passengers.........oceeeeiunennnns vovvnnnnn ceees
Loca: passengers............ —_— 56 i eniie Saele s 187,824 —$432,085
Through freight...... ..covuurveennororniniiis” ceeevieni... 142,267 -
Local freight........ ......cooevuuen..., . 00000 seeeeess 124,744— 267,011
Mail eervice... ....... S S s 10,943
Rents ............ © e eeesteieiieetieiiates craieiaienanens seeen. 9,671
Gas manufacturing ......oee Jevevnnnennnninn, 822
Ferry saloon. ........ ..........0° 480
Dividends Providence & Stonington 8. 8. Ce........ TR Tisies s oo 112,656
Erginessold. ... .......... ceececstte.tsTetenntcess oo seniseanones 1,000
v $334,698
Operating expenses............. teereiieiiiaiies eserveiinnn.. ... $486,582
Paid dividends ... .... ...... 0000 e $300,0(0
Paid interest.........oovuunnounnnnn . eerecrecies erene..  80,287— 350,287
1877, 18%8.
Reeeipts....... ......o.oiv. .. $553,696 $534,693 $18,997 Decrease,
Expenses .........cocveeinnnns 494,699 436,562 58,116 Decrease,
Net earnings..... ........... $358,997 $398,115 $39,118 Increase.
Receipts from throuzh paseengers— '
Boatiine ... .~ L3071 | 875,755 $30,5%4 ‘Increase,
thore line....... ........... 141,2i4 127,165 17,094 Decrease;
$18Y,46> $202,92) $13,454 Increese.
Number of pa sengers carried: 1871.- 1878
Through paseengers, ...... . 147,357 203,598 56,231 Increase.
cal paseengers.... ...... . 3i2,680 377,472 . 14,792 In-rease,
Commuters............... .. 178,626 96,672 6,954 Decrease.
593,673 657,742 64,0.9 Increase.
Number of passengers carried one mile, 1378.... .. oin-nieis wis & g6 17,858,442
Number of passengers carried one mile, 1877... ........ ceviesnane. 15,378 852
1877. 18:8.
Amount of freight carriel: Tons, Tone, -
Through f eigh" ...... eieoes 187,162 2 C,933 13,771 Increase.
L cal freight ............... 60414 78,412 17,998 Increase.
247,576 279,345 31,969 Increase.

The President, Mr, Samuel D. Babcock, remarkas: “ As will be
seen by the figures herewith presented, the business of the road,
both through and local, as compared with the previous year, hss
largely increased, viz : .

On through passengers ..........veeennnn... ... 55,431, or 38 per cent.

On local pn8 engers......oo.eeue oiuunn. .. ceseseess 14,792, Or 4 3-10 per cent.
On through freight (tone).........coovv wone o) 13,971, or 7 1-3 per cent.

On local freight (t0D8) .. ....oveer oo wvunnns ceeose. 17,998, or 23Y; 1 er cent.
“ While the gross earnings, in contequence of the low rates

which have prevailed, have decreasea $16,997, on the other -

bauod, the expenses are less by $58,116, leaving the net earnings
$59.118 in excess of the previous year, The result is peculiarly
gratifying in view of the fact that this year has been one of fierce
competit on, with lower rates for both passengers and freight
than have ever before been known.”
East Tennessee Virginia & Georgia. ,
(Bur the year ending June 30, 1878.)

At the annual meeting in Knoxville, Tenn., Nov. 27, the
stockholders voted to authorize the issue of mortgage bonds for
the purpoce of prov'ding for all the existing bonded debt of the
company at or before maturity, It is not purposed to increase
the debt, but to provide for outstanding bonds as they mature.

This company leases the Memphis & Charleston road, for

wh'ch a separate report is made. The following figures of the

E. T. Va. & Ga. road are from the President’s report for the year

ending Juae 30, 1878, The earnings were as follows :

1877-18. 1¢76-77.

Pagengers... . ...iiiiiie veveneenea e $305,552 $300,025
Freight ...... ... .ciiiee civieievinniinninn i 648,203 22,519
Expre sand mails ................ ... ... ... 63,621 t8.282
Miscellaneons..ooce veiierniinine veenee soviins 4,784 3,221
Total ... . veberennsoee savevens e veeell. . 81,022,251 $994.019
Expenses.... ... ciciiiiiiiiies ve vieneneie. 612,641 668,923
Net earnings....... eee . $409,603 $3:5,126

The President, Mr. R. T. Wilson, remarks: ‘“ The result of
the operations of the year, in & revenue point of view, have been
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pany, a dividend of 3 per cent upon its capital stock, maintain
the physical cordition of the property, and leave a surplus of
$80,196 ; but it is proper to state that $55,537 of this has been
applied to the payment of judgments recovered against the
company during the year on old and disputed claimg.”

The business of the road has suffered from the general dirzar-
rangement of S>uthern buriness resulting from the yellow fever,
while its leased Memphis & Charleston line has suffered still
more severely, a large part of its business being stopped for
months. Tons of freight carried, 1377.78, $239,054; 187677,
$218.857. : :

During the year there were laid @ miles of steel and 1¢ miles
of iron rails, and 66,831 new ties ; a new iron bridge was built at
Mossy Creek ; 8 engines were rebult, 2 postal and 26 freight
cars rebuilt, The reporri re:ommends an adherence to the
present low rate of dividends until the old rails are all replaced
and some other iimprovewents mads.

: Knoxville & Ohio.
(For the ycar endiny June 30, 1378.)
This company owns & line from Knoxville, Tenn., to Carey-

ville, 38 miles. The stock and de¢bt are as follows: ,
SLOCK cusiiieones inne s won bumiess waid TR creesse we ceeees e .. $1,080,100
BODAY  viorsie s 501 TH: S5 by« vbours ¢ Bae mrrs Lo S A e 50,000
TORAL, o wowrn gromme s v 3o wmss dheSuiesmres a s ke $1,58",100
The earnings for the year were as foilows : )
, . 1671-8, ‘ 1876-7.
Gross earnings. ... ... .veiviiit L iiiiaeae s, £92.169 - 390‘40.2
EXpenses . ..ciieciieenicnrenonss sienineciensans . 55,897 52,912
Net earnings. ...... T ceeeeeae. $36,262 0 0 837,490

During the year the two engines weére both overbauled and
improved. About 109 tons of new steel rails and 10 tons of iron

New York & Brooklyn Railroads.
(Hor the year ending September 30.)
The following are from the reports filed at Albaby for the
year ending September 30: ‘ ‘
. METRJPOLITAN ELEVATED RAILWAY.
This report is made for the three months and twenty-eix days ending

September : 0, 1878, the only period in the last fiscal year when the road was

running. No report was mace in 1-77.

: Stocks and Debls.
Capital stock by charter....... bawie s e s v $3,570.000
Stock subscrited......... SR . ceee . . 655,000
Stock paidin........cvciniuiaan. 655,000
Funded debt..... 7,500,000

F.oating debt ......... ...... e sesiiieetiieaeiie tu i ee as.ia.
Cotet of road 2nd equip:nerct. $8,155,000, beicg on account of first gection of
five miles by i-sae of bunds, as foillows: -
Firet mortgage at BIX Per CeNt........veeeiveisernevernersennonn s, $3.000,000
Second mortgage at Beven per CeDt..o..evins venverennns s ool 4 700,000
Btock.... .. .....ciieeee il L. . 650,000
No statement of each separate item of comstract on is made a8 the road is
still in process of cons.ruc:ion.
Expenses- Other than Construclion.

Repairs, road-bed, &c S8 SR 8 W R B RS S e eos e sl fs S $1,956
General superintendence ............ T A AN 800
Officere, cletks, office, &c .......... ... . ...o. ..o LT 17,161
Corductors, drivers and engineers..... . ................. . i e 36 843

Watchmen, starters, roac-men, &C.. ...ue vevvuen.nnins vu weoin s 37,649
Repairs of dummy €are ...... .....oeveveeiiinienn oo 1,376
Fuel, gas and lights......... ......... .. 27,746
Oil and waste........... o & we s P S BEE . (6 AW +eesn simierel s Sisietns & 1,614

Damages to persons and prdpérf&'i'iéfnaix']:é iné:lical attendance ..., 1,48
W EXPCDRCB. oo vettee svenviorosnncioconce tas conn aorone vann. 1,020
Tneurance.... ... oevvet viiiiinivie e T 28
Adavertising and printing... .....oeeneiiiiiiiiniinn waa o 2,702
CTotal....es vuernen.... 56 5506 men ¢ s v e e, e $124.072

rninge.

PABSEDZErS .. vvues vanee vee .. .. ceo reeiesenie ceniees .. $343.797
Interest............... Se teese heltee.tees see ot bae seeeeecerane. 2,474
Total........... v s me s s ey e snn A $351.2:2
Passengers CAITIed. ..ouveeereniinnn coiennunn vonsnnnnnv 4,320,348
Dummy cars.... .... ..... .2
Pageengercars........ .......... R R 80
SECOND AVENUE RAILROAD. - '
Stocks and Debts.
1878, 1817.
Capi'al stock paid......o.coovvuen.n.... - $id wime $1,:49,500 $1,995,560
Fonded debt..... cevveer  vevennnn.. N 1,322,000 1,627,500
Floatingdebt.. . ........... ... .. ... ... ... 331000 20,0C0
The floating debt includes $180,(00 in mortgages on rcal estate.
€ost of Road and Equiprent. :
Road-bed ... . . ..iioveeviiinnionninen wen un. $1,846,3259 $1,846,"59
Land, bui dinge, &C..ov. ovvive e ol 844,058 699,679
H o rres, harness, &C. ....io. o vevvrrervnnn.nn. 16,616 - 160.919
CuTB. i i e eiie reeeieeeniinenie, 92,800 114,550
TOMAIR. ... .ee e e e enes e e 2,899,634 $2,621,289
Expenges.........ooovviiiiiit v venen. .. ... $730,466 $774,238
Tke dividends last year wcre at the rate of eight per cent.
Earnings. :
Passergers ..... ik, 55ieTa SRS &3 SR earseie sisiae sisieis ¥ $803,128 179,118
Manure... ...... o o diem s s siviies eweilen semees 2,621 3.716
CRE PREEIB . cav asivns 5o s widis & 5o 3554 6055 » 0mrmenre 1.200 1,300
TOLRIS. ... o wuwe msadnonns « o6 soswwis snn - SROT. 949 $781,195
Pasgengers carried....... B8 6 il Fenssis wasraren 16,062, 60 15,:83,576
umber of eirs.. L. L 67 167
Number of horses and mules.................... 1,197 1,145
NINTH AVENUE.
Stocks and Debis.
1873, 1877.

Capital stock PAIF IN vvviir it oot e e e L $797,320 $797.320
Fanded debt ... vov eviaeiinns o 207,000 207,000
Floating debt S &, Senels wwmes o sieye i & iw Bl 23.700 23,4¢0
Cost of road and cquipment, eame a8 by lagt report, $399,122.

: Expenses.
Repairs of 10ad. &C oo vovvviiein veen e e $5,058 $5,446
Taxss oa rea’ estare ... .......... R YT TR R N 5,597 - 4,15C
Operating the road ... oo vvvvveeanennonnvnns v, 53,873 55,495
Interest .. ... ... S [ 1 14,490

TOLAL..ee.etevreereeeueevars oneeeans veee e e, $79.001 $30,481 |

RASER

Earnings. .

Passcngers ...... PR Y1 X 25 | 17,672
OT8€B. .0 vernunus fes e 610 545
Rents.... ....... 160
Manure ..... sw i aimie g ieielele WRIE, WTR b B bive s 4 wele i 389 418
Sundries...... - 6,513 218
Total........... ..... ... $78.651 $712,902
Number of passengers carried........ cve 4 eSS ceeseee1,419,633 1,553,458

PROSPECT PARK AND CONEY ISLAND.

Horse and steam route from Fulton Ferry to Coney Island.
Stocks and Detis.

Capital stock $ 1%73(0 0
apital stock....ioevuiniiiiiieis cii i i (O 0.000

Funded debt.... ...... 0 o000 e TR 500.600 3?‘00,0('0

Floating debt....... . " £0,329 4,904

Cost of T.oad and Equipment.

Rozd-bed and superstructure. ... ... eee.e. $163,348 $136.7:2
Land, tuildings, &e....... ..., awies §78,435 8: 2,684
Locomctiver, horses, &c ... 80,526 5,514
Cars and snow-ploughs............... s R SRS . 8 40,922 £9,454

TOURIB, uariie o s 5558 51 8% Srwaimns o w didle . .. 81,213,233 1,161,403
Expenses..... B $216,627 $212,385

' Eurnings.

PaBBeRZerS. .oivvin e veriiineeerraaaneann e . $229,3:5 $:60,:50
FEE U s v von suem snimiin wo e Bhas moms s wises sosasn 1,160 1,281
MaDure, ®C..oovei. vureiiiieiiennnnrnnrrrr 1,052 +00
IROBIB o vs oivne wsom o sindus o 654 1,517

Total receipts............. Saseemesas ereecesenns . $232,192 $.64,850
PAREENZEIS CAITICA. .. veeervernneeneonennnnnnsnnss .0 3,301,128 2,855,412
Tong of freight.cc.cucereesnrencecscssnnnnns... eee o 3,315 5,650
Engines,  ouee ossennasssns 656 snes swess susessne o 5 5
Steam Cars ....cceviveevncsennnn.. 25 23
Cats (AU KINGS)....cvvvnnavennr venninnnnnn ous o eenenn 44 61
HOIBES oivv snssoiosoeens sriossveeson wus §s srares o 214 138

CONEY ISLAND & BROOKLYN., :
Stocks and Debls, v
1 1878. 1877.

Cepital stock paid in ...W.... cocovvvennnnn.... eeeeenees. B30 000 $500,' 00

Funded debt................. L P ¢ . X )1 303,0: 0
Floatingdebt . .............0 iciiiiiiieinn... .. 2,108 19,282

The floatirg debt as now reported is in litigation Cost of road and equip-
ment, $713,755, eame as by lart report.

Expences, -
Repairs of road, &C ..... veverriirr i e e, $9,657 $7.140
Taxesonreal €BLALE. ..o vutverivreneennnnnsvnns. 1,330 1,240
Operating ro8d. ....ccovevvvene oo vvnnnnnn ovevesasessan e 126,776 137,658
IBLRYERL oo smos sawissnhidivim in- gome wns siwwm s o soimimivie st 2 21,0.0 21,411
Redemption of bondes........ R s Gmsis vyae 14,000 4,000
Ol ClAIMS. ..o s oo sovinvsesioes soesoen ane oo wuve oo 18,998 16,338
Account of steam pr: ject... .... soiils s e §eERTE S S b ae . 1.793 3,123
TOLAL o5 wimisimssson siomontimnsse men o wwre w56 8 4 a6IE S 6ie $195.486 $152,909
- Earnings.

Passengers.., ...... srecetsesncioscerscecceransnsansaee- .. 3174758 $176,616
Freigbt ........... 4 895 5. e
MBDULE., .o vouivns sines siio iive oossssssinnn. anoe R 1,327 1,183
'ron, lumber, &c ..... leRs e e e § Baeiiie ses 1,2€9 1,008
REM ... iiiiiiiiiieiiienanes venene sevnnnnnnnnnnns 1,2:7 1,318
Sales real estate ......... L 7,000
Accouns of redemption of bonds, Tiustees’ fund.... .... 13,980 :
Horees ...... R — oo S0 Wh. s s Sihiy'ee, Baammes s . wowesis 35 1,334
Tit8loc s oo wnonsunn i sos sonisssbessscassnsms sens swnse $I01345 $188.758

Number passengers curided. ........ ..coee oo veenoee...3,526.007 3,457,768

BROOKLYN FLATBUSH & CONEY ISLAND.
: ’ Stocks and Debts.

1875, 1897.

Cagital stock paid in.....eevvvnnnrvnnnnnnnnnn oen Ry .05 $i17,250
Funded debt.......c.coiivvnoreeeineein viveer vann orne.. 604.000 e

Floating debt.......... « ceviviviiieineinennnnns vanee. . 160,866 veea

Coet of the road and equipment, $1,261.059; by last report, $5,0.0. Theroaa
began carrying passengers in January, 1873, and no report of transacticns for
last year, further than above, is given.

. Exrpenses.
Repairs of road-bed, &C covuvvevnnniiiiiiene cenr viveienins o s $3.357
Repuirs ef engines ... . ..ciiiiiniviininieionnvunnne onmnennnin. e ceee 3,083
Repairs of cars (pagsenger)...... 5% bl S —— B aens TEn TSRS . 2,319
Repairs of cure (freight) ...... .vvvvvrenenrnenionnn. Sliiasie o Feniameisie 7
O eratingroad. cecceavicesvessovos -50s oo Cevesnes B P - 112
Iuterest... ..... .......... B A [ 1 1]

Payments to surplus fund.... ... ..oiiiiiiiiiiiieiiiaiinieenaie. e 59,233

TOL,,0icons stonmamangon.wonpn sosss swssnenesseios
Earnings.
Faseengers ...... osisie SBieisle el s swinin.e need WRie Sinees Ceesssrerensnsen . an sm?,gg

L R N
Remge ..... T smsrbagieee s seEIEs W VEEH § B b, 656 8eE Sepecineins 1BTID

Total .... ......... ce8s cocoes
The surpius earnings h.ve becn devoted to payments on_cost of road.

GENERAL INVESTMENT NEWS.

Arkansas Yidland.—The bondholders who boughi the Arkan-
sas Central road at foreclosure sale in July, 1877, have organiz-d
a new company under the above title, The road is of 3 feet
gauge, and is 48 miles long, from Helena, Ark., on the Mississij pi
River, to Clarendon.

Atlantic & Pacific Telegraph.—The board of trustees of the
Atlantic & Pacific Telegraph Company met and declarcd a quar-
terly dividend of 4 per cent. The following statement ot the
company’s condition was made public: Unavailable assets (stocks
of other companies, patents, &c.), $634,460 ; cash ax.ets, $201,209;
total liabilities, §35,289; net cash assets, $165,920; amouns
required to pay dividend, $105,000; surplus, Dec. 1, 1878, $60,920.

Bank Taxation on Bonds.—Pursuant to the opinion of the
Attorney-General, the Treasurer has issued a circular letter to
banks, in which he says: _ )

*“‘In pursuance of this epinion, a national bank may. in estimating United
States bonds as a deduction from capital, take such bonds at their cost in
currency, deductir g therefrom any interest that may have accrued 10 date of
purchuage, coin interest being converted 1nto its currency value. i

‘Payment of 8 mi-annual duty may hereafter be made by check on New
York in favor of the Treacurer of the United States, and sent to this office, or
in favor of the Asgistavt-Treasurer of the United States, New York, and sent
to him.” '

Boston City Loan:—The committee on finance of the _city
government me" recently and voted that subscriptions be received
a> the treasurer’s office,on Wednesday the 18th instant, a loan for
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for improved sewerage of $1,000,000, dated January 1, 1879,
payable in twen'y years, bearing interest at the rate of four per
cent per annum, payable semi-annually; both principal and
interest payable in currency. The loan is to be issued'in bonds
of the denominations of 50, $100 and $1,000. The denomination
~ of one thousand will be iesued in both coupon and registered
bonds, at the election of the subscriber when making his
subscription, and the small denominations in coupon bonds only.
Subscription is to be limited to $10,000 for any one individual
until February 1,1879, acd on and afier that date the balance of
the loan not subscribed for may be placed in any amounts desired ]
by subscribers.

Chicago & Northwestern.—The Northwestern Union is one
of the proprietary roads, and was to be built about 140 miles in
all, and bonds were to be issued at the rate of $25,000 per mile
in all. The whole am»unt—$3,570,000—was iscued, but only
the 62} miles from Milwaukee to Green Bay were built, and it is
claimed that the bondholders have a right to demand the com-
pletion of the balanc: of the road. It is stated that Messrs. Ten
Have & Van Essen, the bankers, of Ams:erdam, Holland, have
written, demanding that, in justice to the bondholders of the
Northwestern Union, the unfinished portion of that road—the Lodi
Branch—should be completed in accordancs with the mortgage :
upon which the bonds were issued.

Coal Combination.—The following letter was sent to Messrs,
Dickson and Gowen from Mr. Swoyer, of the Lehigh Valley
operators .-

. DECEMBER 17, 1878.
Messrs. DicksoN and GoweyN, Committee.

GENTLEMEN :—I have to acknowled-e the receipt of your favor of the Eth
inst., and in answer would say that we were appointed a committee only for
the purpose of arranging for temporary stoppages to sustain the trade pending
definite negotiations in January and afterward for an arrangement for 1879.
If you insist that a permanent arrangement must be made before January 1,
next, we, as a committee, have no authority and no business necessary to
occupy your time further,

I am wrong in this construction of your letter and you do not make it a
condition that 2n arrangement £hall be coicluded before the 1st o: January,
please advise me. Yours Truly,

J. H. Swoyer, Chairman Committee,

Delawave & Hudson Canal.—There have been placed on the
regular list of the New York Stock Exchange the Delawsre &
Hudson first mortgage (Pennsylvania division) 7 per cent bonds
of 1917. From the official statement submitted to the S:ock
Exchange November 26, we extract the following :

The company has decided to issue its bonds falling due September 1, 1917,
of the following denominations: Coupon bonds, 81,000 each.

Registered bonds $£5,000 each, amounting in the aggregate to the sum of
$10,000,000, snd request that the same be placed on the list of the s ock
Exchanze. Coupon bonds, No. 1to 5,000, intcrest 7 per cent, payable March
1 and September 1. :

These boncs are secured by a deed of trust or mortgage to the Union Trust
Company of New York, as trustee, dated August 13. 1877, covering the real
estate, coal lands, railreads, &c., of the company in Pennsylvania. Of these
bonds $5,000,(0) are reserved to cover the geven per cent debentures of the
company due_in 1894, in accordance with the agreement made at the time
those were originally negotiated.

European & North Ameriean.—The trustees, Hannibal Ham-
lin and V. B. Hayford, who are in possession of the Maine

section of this road, report as follows for the year ending Sep-
tember 30 :

v 1877-78. 1876-71.
Gross earnings....... 5 55856 & abisuee abies 4 Ctecerenesenans $339,873 $357,912
Expenses..... $E peidie o euee weies Wieeise) BORE SRR 4 230,351 27,504

Net earnings. .o covveer ceeiviiiovnnennennnnn. $129,5£_’3 $140, 1&

All the expenses of the change of gauge have now been paid.
The trustees have no floating debt, all their purchases being
made for cash, and the pay-rolls settled promptly.

James River & Kanawha Canal.—A proposition is pending
to convey the whole property of this company to the Richmond
& Alleghany Railroad Company, the latter to construct a rail-
road between Richmond and Buchanan, Va., up the valley of the
James River. TFor the faithful performance of the contract, the
articles of agreement are to require the Alleghany Railrcad to
deposit §$500,000 in United States registered bonds with the Board
of Public Works of the State of Virginia.

Hon. Thomas Ewing, of Ohio, furnished the following names as
constituting the present directors of the Richmond & Alleghany

. Valley Railroad: James R. Keene, of New York ; Thomas Ewing,
of Ohio; Hugh McCullough, of New York; T. S. Bocock, of
Virginia; John P. Jones, of Nevada; George S. Palmer, of
Virginia; 8. W. Bocock, of New York; H. C. Parsons, of-
Virginia. ~
. Keokuk & Des Moines.—The Stock Exchange Committee on
Securities have added to the regular list the first mortgage 5
per cent bouds of the Keokuk & Des Moines Railway Conipany.
The road is'leased for forty-five years, from October 1, 1878, to
the Chicago Rock Island & Pacific Railroad Company, at 25 per
cent of gross earnings, with a specific guaranty of five per cent
interest indorsed on the bonds by the lessees. The amount of
bonds authorized is $2,750,000.

Lehigh Valley.—At a meeting of the board of directors of
the Lehigh Valley Railroad Company a quarterly dividend of 1
per cent was announced, payable January 15, 1879. It was re-
ported to the board that the net receipts of the company this
fiscal year (which ends on the 30th of. November) are §$396,000
less than they were in 1877, when there was paid at four stated
dividend periods 5% per cent. ‘This year the company has made
four quarterly dividends of 1 per cent each. The 1} per cent dif-
ference less this year than last is equal to $406,000.

Montclair & Greenwood Lake.—Argument has been heard by
the Chancellor of New Jersey, on a petition filed by some of the
bondholders, asking that the recent sale of this road be set aside
and a re-sale ordered. The road continues in'charge of Receiver

{amounting to $509,500.

Abram 8. Hewitt as president. Mr. Duvis, tha accounntant
employed for the purpose, has just completed a scheme for the-
distribution of the bonds of the new company to those entitled:
to receive them under the re.organizition plan, and it has been
approved by the directors. Preparations are heing made to trans-
fer the terminus from Jersey City to Long Dock, in the interest
of the new Erie owners. ’

New Orleans City Bonds.—At a recent meceting of the City-
Council of New Orleans, the Mayor’s address was presented, in-
which he advocated a new ‘“adjustment” of the city debt. The
following is extracted from the address: ,

““The present assessment of tke city, as also for the next
two years, under existing laws, is $11,000,000 (in round num-
bers).  The tax is limited to 1§ per cent, out of which
enough is to be appropriated to meet the allotments, principal,

interest and premiums of that year—until the yvear 1881, when at.
least one-half of 1 per cent shall be appropriated yearly to meet

future allotments. It will be observed that one-half of 1 per
cent cannot be exceeded for that purpose. Under the operation
of this act, in 1876, 26 cents out of the tax of 1} per cent was
included in the budget to meet the allotment of the year, amount-
ing to $307,500. In 1877, 40 cents, to meet the allotment,
amounting to $426,250. In 1878, 46 cenis, to meet the allotment,
Will 50 cents, the limit, be sufficient to
meet the allotment for 1879 ? Let us see. The assesement being
$11,000,000, § of 1 per ceat will be $555,000 ; the allotment will
be $598,750 ; leaving a deficiency of $43,750. . - ;
“In addition to the accumulated interest due on the unfunded
debt, should the couris decide in favor of the bondholders, there
will still be a yearly interest accruing of about $500,000,which must
be met, if met at ali, by a tax, in addition to the 1}, of 1 per cent,
to which the taxing power of the city is now limited, and such
limitation is made a contract, ‘not only with the ho'ders of said

premium bonds, but also with all residents and taxpayers of the-

said city, so as to authorize any holder of said premium bonds,

resident or taxpayer, to legally object to any rate of taxation in.

excess of rate herein limited.” Act 31, section 6, 1876, page 54.

“It is also my duty to call your sttention to the fact that bonds

to the amount of §683,400. the holders of which having refused
to fund into premium bonds, are past due, and that the question
of their settlement is before the courts, Also, that in the next
thirteen years bonds to the amount of four or five millions
will fall due, and no provision is made to meet them outside the
premium bond plan. Should the decision of the courts be
adverse to the city, what can be done to provide for their pay-
ment? * * % #* * % % *

“I would, therefore, suggest for discussion and inquiry that the
debt be scaled, say to 50 cents on the dollar, which would reduce
the debt to $10,000,000; interest to be paid at the rate of 5 per
cent per annum, and that each year a certain number of bonds
should be retired on the cumulative sinking fund system ; that
no bonuses be given, the amount now given as such being added
to the amount for redemption. For example, the debt being
$10,000,600, there would be paid: First year, interest, $500,000;
redemption, say $250,000; total, $750 000. Second year, interest,
$487,500; redemption, say $262,500; total, $750,000; and so on for
twenty-two years, when the debt will be extinguished.” * #* % %

New York Lake Erie & Western.—Mr. George R. Blanchard,
vice-president of the Erie Railroad, is reported as saying that the
prospects of his road were never more flattering. The laying of
the third rail—narrow guage—will be completed the entire length
on January 1,and that, with other improvements which are going
on, will make it one of the finest roads in the country. The new

yards and shops at Jersey City are ready, and arrangements are-

complete for the construction there of an elevator with a capacity
of 1,000,000 bushels, and on the opposite side of the dock from
the elevator will be built two immense warehouses, one for
import and the other for export business. ;
The company has built 3,000 narrow-guage cars and forty
consolidation engines. The narrow-guage cars will run to
Buffalo, while the oid broad-guage cars will connect with the
Atlantic & Great Western Railroad for the South and West. The
company has also defeated all opposition to its new line into New
England, which will be completed by June 1 next. The narrow-
guage line between Buffalo and the anthracite coal region at
Carbondale, a distance of 270 miles, has also been completed.

Northern Pacific—St. Paul & Pacific.—The St. Paul

Pioneer-Press says of the agreement between these companies.
that the St. Paul & Pacific grant the Northern Pacific the joint.
use of their tracks and depots from Sauk Rapids to St. Paul

under a lease in perpetuity, or for ninety-nine years, which,
though necessarily in the form of a lease, is in effect a sale to
the Northern Pacific of one undivided half interest in tha$ line of
road, the St. Paul & Pacific reserving the local traffic on the line,
and agreeicg also to keep the track in good condition. The
agreement also settles all disputes and matters of rivalry between
the two companies, and the Pioneer-Press remaiks: -“The Northern.
Pacific is lett free, by its disentanglement from local cenflicts in
Minnesota, to work out its great mission in extending its great.
continental highway to Puget sound.”

Ohio & Mississippi.—A suit has been brought in the United
States Court for the Southern District of I:linois, against the:
Ohio & Mississippi Railroad Company, by certain stockholders, to
set aside the purchase of the Springfield & Illinois Southeastern
Railroad. Argument was heard in Chicago Dec. 10 by Judge

Drumwmond. The defendant company is represented by Ienry
Crawford, of Chicago, and the stockholders by Perry Belnont.
and C. W. Hassler, of New York.

—Mr, John King, Jr,, Receiver of the Ohio & Mississippi Rail-

‘Hobart, although the new company has been organized with

road has filed with the Clerk of the United States Court the fo
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lowing statement of moneys received and disburéed during the

month of November:
' RECEIPTS.

-Cash on hand November 1. .... .....c.uon.. .. esesneusTes s o sl reae $64,119
Received from station agents........c...ovveenaen o TEEE woed eibid b 452,160
Received from CONAUCLOTS. ... cvee vvr weevecosccncssns sesssescascess 4756
Received from individualg, R. R. Co.s, &c.......... e s esee s hwwes. 49,200
Received from express companies....... S weem vy sieieine S . 836
OtAL. e e tereeeoesercoassonsesssssesscassansssassncscane snnosnossP01l,149
DISBURSEMENTS.

Vouchers prior to Nov. 18, 1878... ..... ...... sismssamee o D13,928
Arrearage prior to Nov. 18,18%8....... : sioje 1d
Vouchers subsequent to Nev. 18, 1878 ... . 222,395
Pay-rolls subsequent to Nov. 18, 1878 . was i siine epmesanwasne 1215100
Arrearage subeequent to Nov, 18, 1878.....cccveeeininicseniininnan.et 639
-Cash on hand Dec. 1, 1878, ...ccceveeareranecnacaceas S s e csistee eeee. 212,469
e ceeeeses..$571,149

Total. . icie oieeesases v auinannces somnen.sncnnsaone o

Pacific Mail’s New Contracts.—The 77ibune reports that the
proposed new contract between the Union and Central Pacific
"Railroads and the Pacific Mail S88. Co. is in the hands of Sidney
Dillon, President of the Union Pacific, C. P. Huntington, Vice-
President of the Cent. Pac.,and D.S. Babcock of Pacific Mail. The
present contract is understood to cover the freight and passenger
traffic of the steamer advertised to sail on Thursday. Pacific
Mail, it is stated, claims a monthly allowance of $30,000 for pas-
gengers and $25,000 for freight, which will leave $15,000 to be
realized from its net earnings to meet the $70,000 a month to be
paid to the Panama Railroad. The Upion and Central Pacific
Roads claim that the amount allowed under the present contract
is sufficient, being $25,000 on passengers and $19,000 on freight.
A compromire amount, it is believed, will be agreed upon, by
which Pacific Mail will be paid $50,000 a month in consideration
of its maintaining freight and passenger rates, and permitting
the railroads to carry all the light freight. The officers of all the
companies expressed the belief that a new contract, to last until
January 1, 1880, would be agreed upon.

Pacific Railroad Cases in the U. S. Supreme Court.—
In the United States Supreme Court, Dec. 12, in the case of the
United States, plaintiff in error, against the Central Pacific
Railroad Compary, the points argued were similar in many
regpects to those involved in the case of the Union Pacific Rail-
road Company against the United States, argued on the 3d inst.

The cases of the United States, plaintiff in error, against the
Kansas Pacific Railroad Company, and the United States, appel-
lants, against the Denver Pacific Railroad Company, were also
argued,

The general grounds upon which the railroad companies base
their refusal to acknowledge the claim of the United States to §
per cent of their net earnings are: ' »

First—A denial of the correctness of the dates of their com-
pletion as’stated by the government;

Second—A denial that the United States is entitled to any
part of the net earnings of such parts of the roads as were con-
structed without the aid of subsidy bonds; and,

Third—A denial of the correctness of such a definition of “net
earnings” as does not allow the deduction of interest on the debt
as well as actual running expenses irom the sum total of gross

receipts,

Paris & Danville,—December 18th is the date appointed for
arguments by attorneys as to the sale of the Paris & Danville
Railroad to Charles Ridzely. Objections to the eale have been
filed by Charles B. Wick, of the firm of Wick, Ridgeway & Co,,
New York. Various grounds for the objections are stated,
mainly that “ eaid property was bid off by Charles Ridgely, who
is now a director of the Wabash Railroad Company ; that such
purchase was made by him in secrei trust for Solon Humphrey,
A. L. Hopkins, M. K. Jesup, and other directors of tLe
Wabash Line; and that such corporation has already substan-
tially agreed to buy or lease such property at a capitalization of
-$600,000, or twice the said bid.”, <

Philadelphia Finances.—The Mayor, in a message to the
Councils, announced that the sinking fund contained about §13,-

000,000 of city loans, on which the annual interest paid is nearly

$800,000. There are but $200,000 of city loans maturing in the
next two years, and the Mayor recommends, to relieve the tax-
payers from the burden of tax necessary to pay this interest, that
the debt held by the sinking fund be cancelled; and he asks
Councils to pass an ordinance for thas purpose, which he appends
to the message, If this is done, the exact amount of loans

cancelled will be $138,164,765. The funded debt of the city is|

£61,009,241, and if this cancellation is made it will be reduced to
$47,934,476. The sinking fund also contains Pennsylvania Rail-
road stock valued, on November 1, at $1,937,129, North Pennsyl-
vania Ruilroad stock valued at $836,700 as the sum of the
payments yet to be made by its parchasers, and $371,042 in cagb,

The Philade’ylia Ledger says: ‘“The messsge of the Mayor
leceives approbation so far as it expresses a wish to relieve
taxpayers of all burdens not absolutely necessary, but it does not
for the mode suggested to bring about thisresult. First, his plan
impairs the obligation of contracts. The Consolidation Act, on
which; as fundamental, the matter rests, says:

“¢Nodebt shall be incurred or loans made by the said city without a contem-
poraneous appropriation of a sufficient annual income or tax, exclusive of loans,
to pay the interest and sink the principal of such debt in thirty years.’

‘“ The act requires that a sinking fund shall be established for
the redemption and payment of each loan, and the city is bound
to all its loanholders to lay, with the creation of each loan that it
makes, an appropriation of annual tax sufficient to redeem the
loan at its maturity, which is thirty years.”

Pittshurg Cincinnati & St. Louis,—Notice is given that
the holders of the 7 per cent unregistered coupon bonds of
the Steubenville & Indiana Railroad, secured by the first mort-

L CRASER

gage on the undivided one-half interest in the 33 miles of rail-
road extending from Newark to Columbus, Ohio, can receive in

exchange therefor the 7 per cent general mortgage bonds of the

Pittsburg C. & St. L. Company, secured by mortgage upon the
entire property of the consolidated company.

Prices for Gas.—Commissioner Campbell, of the Department
of Public Works, received and opened six bids for supplying
illaminating gas of not less than sixteen-candle power to each
burner io all the public markets, buildings and offices in the
city. The offers were as follows: New York Gas-Light Com-
pany, in its district south of Grand street, gas of not less than
sixteen-candle power at $1 90 per 1,000 feet; Manhattan Gas-
Light Company, between Grand and Thirty-fourth streets, gas of
sixteen-candle power and upwards at $1 90 per 1000 feet;
Mutual Gas-Light Company, for all places on the line of its
mains, gas of not less than nineteen-candle power at $2 per 1,000
feet ; Municipal Gas-Light Company, for all places cn the line
of its mains, gas of nnt less than twenty-candle power at $1 90
per 1,000 feet; Metropolitan Gas-Light Company, for all places on
the line of its mains, gas of not less than sixteen-candle power
at $2 per 1,000 feet where less than 50,000 feet are burned monthly
and $1 75 per 1,000 feet where over 50,000 feet are burned
monthly; Harlem Gas-Light Compary, for all places on the line
of its mains, gas of not less than sixteen-candle power at §2 per
1,000 feet. The bids last year of the New York, Manhattan and
Mutual companies were the same as this year. Last year the
Municipal Company asked $2, the Metropolitan $2 25 and the
Harlem $2 75.

St. Paul & Pembina.—On November 15th, an order was
made by Judge Dillon, of the United States Circuit Court, for the
issuing of $1,016,300 in bonds, to be. given the parties who
furnished the money to build seventy-five miles of the main line
to Pembina, Dak., and the forty-six-miles -branch to Alexander,
Minn. .

Western Union Telegraph.—Judge Blatchford signed the
decree on the decision rendered by him in the United States Cir-
euit Court, in the suit of Clinton G. Colgate against the Western
Union Telegraph Company, yesterday, in which the defendants
infringed the Simpson patent for the gutta-percha insulation of
telegraph wires.

Judge Blatchford said that it was customary for courts to
grant a perpetual injurction as a part of an interlocutory decree,
but the doing so was always discretionary with the court. The
burden lay upon the defense, however, to put the court in pos-
session of any facts which would lead it to depart from this
practice. The interruption of the defendants’ lines would pro-
duce great trouble und inconvenience as between the public and
the defendants. After a long consultation between the court
and counsel, & decree was presented and signed establishing the
plaintiff’s right. to the patent, and requiring the defendants to
account for all the savings to them and dsmages to the plaintiff
caused by the infringement. Argument is to be heard on
December 23 as'to the question of granting a perpetual injunction.

*—The report for the quar.er ending December 31, 1878, con-
taing the following: ‘

In the report presented by the executive committee at the last
quarterly meeling of the board, held September 11, 1878, the net
profits for the quarter ending September 30 [(August being par-
tially and September wholly estimated) were stated at $1,001,364.
The official returns for the quarter (ending September 30) showed
the profits to be $1,137,578, or $136,214 more than the estimate.

The following revised statement, based upon complete returns,
will show the condition of the company at the close of the quar-
ter ended September 30, 1878: <

Surpus July 1, 1878, as per last quarterly report. .......ccoeiunnnns $369,083
Net profits, quarter ended September 30, 18T3.000.uer woviinvien.ons 1,137,578
$1,506,662
From which deducting—
Dividend of 114 per cent, paid October 15, 1818.... ...... e $525,936
Interest on bonded debt.eaeiereni i iiiieiieaivarine oninn 107,350
Interest on amount due for purchase of Atlantic & Pacific
Telegraph 850CK.. . ovuieivie cvaresessssossesnsanssarsesas 1,817
Sinking-funds appropriations . ....ceeveiiie ties ciiiiiinns 20,000
Construction accounts............ STaeaiE st Se @ S e e ... 29,112
Parchase of eundry telegraph stocks, patents, &c....... ... 8,534
. ) $687,73C
Less portion of the sinking fund- for the currency bonds of
1,900 (which was set aside previously) returned to the com-
pany by the Union Trust Company, trustees, becauge of
the drawn bonds not having been presented for redemp- .
OB sove v s S & we ssielia s winieginmis e diei & §48 R OTE SRS  emie 5 40,000
—— 647,780

There remsined a gurplus, October 1,1878, 0f ..o ieenvienan... .. $858,881
The net profits for the quarter ending December 31, instant, based
upon official returns for October, nearly complete returns for
November, and estimating the business for December, reserving
amount sufficient to meet the claims of the Atlantic & Pacific
Telegraph Company under existing agreements, will be about....$1,014,795

Add surplus October 1,88 8DOVe..coveeresionenan. sisiare siw R, 858,881
L. N $1,873,677
‘From which appropriating—
Payment of debt incurred August, 1877, by purchase of A.
& P. Telegraph Company 8t0CK..cciveevees cavovenceannns. $906,250
Interest on. bonded debBt.. v.vve ceoveeeneencanror oo csasnss: 107,350
Construction, purchase of steck of leased lines, etc.... .... < 69,000
Sinking fund appropriations..... sea seRa N Se s s Bue seeer 20,600
: : ——%1,093,600
Leavinga balance of. .. .cvueinineeines citieniee ciencinaans o vas 8780,077
525,936

A dividend of 1 per cent on the capital stock outstanding requires.
e $254,141

Deducting which, leaves......... e viid inPRd S e

In view of the preceding statements, the committee recommend .
a quarterly dividend of 1§ per cent. Nothing whatever was.

gsaid respecting a distribution of the surplus stock.
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.5 » THE MOVEMENT OF THE CropP, as indicated by our telegrams .
COMMERCIAL EPIT OME. from the South to-night, is given below. For the week e?lding |
: FRIDAY N1euT, Deccember 15, ;hils evening (Dec. 13), the total receipts have reached 220,291
’ ales, against 220,748 bales last week, 184,625 bales the previous
The past week has been an unfavorable one for trade. A week, and 181,376 bales three weeks since; making the tota]
violent storm extended over the Eastern, Northern and Western receipts since the 1st of September, 1878, 2,171,273 bales, against
States, causing such floods as to damage railroad trausportation, | 1,876,687 bales for the same period of 1877, showing an increase

and interrupt the movewment of merchandise in all directions. ;i;ég;’ tgefpte?llll)el‘ 1~11§7"3, of tf3194,5361 )bale;.f Tg;le details Ofdthe
: : . or this week (as per telegraph) and for the corre i
The holiday trade is much embarrassed in consequence. Lead. week% of four,previoug yelars - %s t%llows: Sponding

ing staples of agriculture generally declined, but were all firmer
to-day, and there is some revival of speculative confidence in

¥
i
4
¥
k!

Receipts this w’kat | 1878. | 1877.° 1876. 1875. 1874,

them, but exports are restricted by dull foreign advices, and this | New Orleans........ 75,162 62,835 61,715| 59,747 56,986

na.uraly causes a decline in ocean freights. Tuere is a much | Mobile.............. 26,9231 20,001}  18,314| 23,120, 23,179

3 better feeling at the close, and some revival of regular business. Charleston .......... 22,458 24,144 23,126] 19,960 22,366
Th further d . N k. lard. b . & M Port Royal, &ec...... 591 1,669 1,808 1,091 1,020
i ere W.as urther depression in pork, lar o acon,. C. ess Savannah ......_.... 26,197 28,881 25,153 24,358 30,615
f ' pork declined to $7@$7 10 for old, for January delivery, and | Galveston .... ...... 26,316/ 23,816) 28,862 22,531 20,693
- $3 502$8 55 for new mess, for February delivery, but there | Indianola, &e........ 261 438 993 637 1,325

{ was some recovery to-day; 1,000 bbls. new mess sold at $3 80 for gi’;’;&;ﬂeet &e....... 13,15(2) 10,:8)28 10,025 11,803 7,146
March, and held at $8 75 for February., Lard declined to $5 90 | North Uarolma """ 3’824 ]042? 6 g.}g ;’gg; 6 gg;
: @$5 92% for prime Western, spot, Dacember and Janunry, and $6 Norfolk..............| 16,801} 16,457 17,971 22:928 17:745
‘ for February, but these low prices brought out a more active | West Point, &o... ... 5,793 2,593 1,358 831 595

demand, und to day there was a recovery of about 5e. per 100 lbs, Total this week ...| 220,291 202,805 196,436 193,642 188 434
The Western markets show some improvement. Bacon and cut ' ‘ : :
4 Total si - 1, 1,876 227, ,957,5
meats have Leen on'y moderately active at the reduction. The 0%’ SinooRept 1.[2,171,273{1,876,087|2,227,8341,957,528 e821,808 1

slaughter of swine at the West is 60 per cent greater than last The exports for the week ending this evenin% reach a total of
year, and the exports have increased nearly as much. Besf and | 111,797 bales, of which 59,427 were to Great Britain, 22,415 to

= ’ France, and 29,915 to rest of the Continent, while the stocks ag
beef hams were firm and more active, Butter and cheese close | made up this evening are now 699,051 bales. Below are the

with a better demand at fall prices. Stearine and tallow also stocks and exports for the week, and also for the corresponding
quite salable. The following is a comparative summary of | Week of last season.

aggrega e exports from principal ports, Nov, 1st to D:c. Tth: Wgek EXPORTED TO— [ Total | Same STOCK. .
- 1878. 8. ending | Gregt Conti- | this Week ’
j . Pork, Ib8......coecveuee veive v 9,0?1,600 5,181.2‘{800 ' 1;135??:(?) Dec. 13.| Britain. | France.| peng, | Week. | 1877. | 1878. | 1877 ]
Bacon and hums, s, . UL 13990141 4797138 - 53407909 ‘ ‘
| Lard, 1bs....c ..ocovunenr ool 48,516,432 29,135,029 9,111,493 | N. Orl’'ns| 11,750| 9,032 6,571 27,353| 58,068(245,496(251,881 §
—— — —~ | Mobile.. -l 2,355 2,355 §,242| 51,957 50.257 1
Total, l‘b.‘!... P — 128.,960.1.3 82,919,187 46,010,986 Sharl’t'n 9,262 ol 10.976: 20,233| 17,230|. 81,306 75,427
. Kentucky tobacco has been quiet, and the sales for the week | Savan’h. 8,055/ 4,635 3,333 16,023 10,532| 73,268/104,403 -
. are only GOO hhds.', of Whl.Jh 450 were for expor: and .150 for hon e | Galv’t’n-) 16,185 8,122 3,039: 27,316 8,550(105,690| 91,067 (
consumption. Pnogs, owing to the dulness, are slightly lower. | N. York. 4,665 626 485 5,776 9,243| 73,279| 91,447 E
: Lugs are quoted at 2}@5c., and ieaf 53@12c. S:ed leaf algo quiet, | Norfolk-- 2,301 2,301 12,950/ 29,555/ 23,159 f
i and the sales of the week are limited to 751 case?, a8 follows : | Other*..| 7,209 ----| 3,156 10,365 9,123| 35,000 56,000 : ]
¥ 440 cases 1877 crop, Pennsylvania, 10@18c.; 239 cases 1877 crop, I - [, 00m - ) . f
New Eogland 7@20c.; and 22 cases 1877 crop, Ohio, private | Tot- this . 2‘
terms. Spanish tobacco less active, though a fair business js| We¢ek--| 59,427| 22,415| 29,915 111,757 133,938,699,051|743,641 H
: reported, including 550 bales of Havana at 85c.@$§1 10. Tot.sincel T - g ]
i? be business in Brazil coffees has latterly shown an improve ; ]
f S - Sept. 1. ‘ 3,922(11¢ 5| 87 5 .
| menr, ad prives have become more steady ; fair cargoes being Tl‘ie exno’i'?sl;?nlsowlj:'ignge?i?;qneual‘1\:)0-’})&1::; gi}{ﬁ?i.-.u:{.«"}}o.,. Tttt g
;@ quoted at 14@14¢c., gold. Stock here in first hands, 73,331 bags, puore, 1,912 bales to Liverpoo', and 500 bales to Continent; from Bosion, 2.843 f p
$ Mild grades have also received more attention, the late sales in. L el 5670 bata’ v S L i hiladelphle, 2454 bales to Live pro:; from Wil- i g
cluding 36,46 mats Java (sol i i e . o - :
i Maracgi bo, 1233 bags Mexi(:an(? g:e:l:g:esnttorasiz?ygéo%’%g(;sba&;gts Itl:ll adfdll?on’t) aYove ttBXp(;rts, our telecn:arlx)ls to-night also give ? . i
Domingo are in transit to Europe. Rice sells in,a éocd i obbis - | us the Iollowing amounts of cotton on shipboard, not cleared, at g '
- : . : g | the ports named. We add also similar figures for N York
way at late figures. Foreign molasses contiuues dull and nomin : : 5 gures or.new Iork, .
! ally unchanged ; 50 test refining being quoted at 30@32c. New g;ﬁzll;eg:eg%r%%ffgrg? 01;1: special use by Messrs. Carey, Yale & i
Orleans grades have b2en more active at 28@10.., the latter for : o
choice, and is now considered extreme. Refined sugars at the - ’ On Shiphoard, not cleared—for :
: cloge were quiet and weak ; standard crushed quoted at 9tc. Tae| DEC 13, AT— | Tiver. Other | Coast- Leaving -
, b}ll,lsiness in raw grades has been of more liberal proportions pool. |France./poreion| tyige. | Total. | Stock. §
! though values have been irregular iet . fai 1 = . .
i reﬁnign & quoted at 03@6]c, guiar, quiet, and weak ; fair to good New Orleans......| 25,000 35,000 | 23,000 100| 83,100 | 162.400 e 3
a s Boges 5 el Mobile.... .......| 6,050 | 8,000| 6,200 | None.| 20,450| 31507 1
Stock Dec. 1. 1575, .o evo..n .. Ay 1035  gouss, Meludo. | Savannan.... ... - 1L,000 | 2,500 | 18,000 | 2,000| 33,500 39,768 T
| g:l%c:u:it:;jnce ................... 1‘34,;;:3. 1,3;3 53.3!6 ‘527 | Galveston....<...[ 23,359 | 7.838 8,534 | 3,413 | 43,144 62,546 % m
: Stock Dec. 11,3838, .11 4Ves0 1955 e 2,530 e L70L| 672] 100 | None.| *6,519| 66,760 -
| A 8tock Dec. 12, 1877............ ... 41,716 18,557 72,450 13 Total ......... 67,113 54,010 | 56,031 5,513 | 186,713 365,981 § 5
¥ Naval stores bave continued of g very moderate chara * Included in th1s amount there arc 4 ales : o " forois
i N tores : cter: ) ] are 1,043 bales at Presses for foreign 3
I . Yosins are inclined to remain steady, common to gcoi strained sk destmatim& of which we cannot learn. N : f
;} being quoted at $1 35@$1 40; spirits turpentine, on the coq. From the foregmng statement it will be seen that, comparad <
! trary, has been dechnm_g and clo:es weak at 29ec. Petroleum | ¥ ith the corresponding week of last season, there is a decrease 3
1 presents & very demoralizsd pogition ; the export demands are | [ the exports this week of 22,181 bales, while the stocks to-night r
! gnite limited, aud the stocks on Land burdensome ; then acain | 2 44.,590. bales less than they were at this time a year ago. The ]
the Creek advices are more or less var able and easy ; rofined, in following is our usual table showing the movement of cotton at
% ls)blg'l’ qulo‘.ed here at 8jc., though re-sales can be phad ot 8 all the ports from Sept. 1 to Dec. 6, the latest mail dates: g |
¢ teel rails are now quoted somewhat lower at $4250@%43 at RECEIPTS SINCE 3 i 3
f tide-water; sales latterly of 20,000 tons, for lﬂca],ElSterIL]:%\Vust- PoRTs. SEPT. 1. o (;::::RTED SICE SEPT. 1 10— Srodk §
ern, and Southern delveries, Pig tin is essentially lower, in 1878. | 1877. Britain.,France.(Fgltfgi‘?,rn Total. ' i
eympatb_v: with the foreign markets ; straits quoted at 15§@154c., | = : | , -
; . a‘nd‘Eug‘hsb at 143@15%c., gold. Ingot copper ling advanced a N-O;:lns' 335,137‘-446,850 85,590! 32,899 81,616 200,105'187,298
trifle, with 150,000 Ibs. Liake sold at 16c. Clover seed Lag beep | Mobile. 130,516, 153,428 10,131 5043 4,562 19,739, 40,276 |
more active at T@74c., and limothy sold at §1 25 Whiskey Char'n* 311.819; 237,553 79,460, 25,661 56,679/ 161,800, 83,151
-closed at §1 094. ‘ Sav’h..| 412,954 297,124 111,088/ 10,518/ 99,000 220,606! 66,993
_ Ocean freights have latterly shown much weukness, more par. | 981V .| 301,619/ 206,801 62,736; 19,359 21,979 104,104;114,784 5
ticularly in the matter of berth room accommodarions; chartars | N- YOrk' 47,375 22,101 '121;028’ 6,308 10,151) 137,487| 68,185 i
are not materially changed. The movement for the woek Las | Florida! 21,440/ 2,628/ 6300 ....| .. . 6,300 ...... 3
been very ratisfactory. l.ate eogagements and charters include ; | N- Car.!  81,022] 72,955 28,486’ 2,050, 11,772 42,308' 15,352
‘_Gx_'am-to Liverpool, by steam, 61., perstandard bushel; cotton, 3, | Norf'k*| 257,460 211,460l 74,606 ... .. A, 74,606! 24,477 i
per lp.; bacon, 30s. per ton; cheese, 37s. 64,@40s. per ton; grawm, | Other..! 51,140 22,982 63,055 .. ... 8,248/ 71 303' 22,000 1
by eail, 61.; do., to Londou, hy steam, 711.; bacon, 55+ ; grain, by _ |— : [ | | 303, 22,
sail, 5s. 84. perqr.; flour, 23, per bbl,; grain, to Hull, by steam 84.- Thisyr. 1950,982 ..., | 612,483 101,868 294,007,1038,358 622,516
: gg-»z?d(?otsk. -tforcozfegr& gf; 9d. perqr.; do., to Havre or Antwerp, | Lastyr...__..___ 1673,882 487,101 119.466'131,320' 737.887 724.765
, . +y do. to Cette or arselllp.s, 53. 64d.; refined petroleum to * Unaer the head of Charigston s induded Porg foyal, &c.; under the head of
: Brle(;ne; ortAEtTFrp, 34_06.1,; do., ia cases to Constau.inople, 290.’ gg’lgtesgg is lnf:lulei Ladianola, &c.; under the head of ‘Norfolk is {ncluded City %
3 ” . 0' 0 I M * ° . ' . —
; g : ; , ast or Dablin, 4s. 3d. per bbl..: - These mail returns do ncf. correspond precisely with the total. 23
? c 1’
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- 5,200, 934
1,300.. ... 921} 4,800........., 935
3,800.......... 22| 7,400.. 9-36
8,800 913| 6,000 ......... 600 937
4 9wy ¥ 400.. . . 988
500.. vas . 939
2,100 300... 9°40
1,500. 0 . 941
For Janunary. 148%u0 1,200....4..... 133,900
- . 100.,.... .., 874 Foar Fe ruary.
1,800.......... 875 200 . .... $86]137,100
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o f the telegraphic figures, because in preparing them it is always
necessary to incorporate every -correction made at the ports.
There has been a sharp decline in cotton on the spot during the
past weak. Quaotations, which closed on Friday last on the basis
of 93c. for middling uplands, were reduced 1-16c. on Saturday
and again on Mboaday, and again on Wednesday. Yesterday,
there was a further decline of fc., carrying middling uplands
down to 8 13-16c. On Wednesday, nearly 2,00) bales were taken
for export. 'To-day, uplands were steady, but Gulf 4c. lower.
For future delivery, there was on Saturday last a steadier tone
and a slight recove%y of values, caused by a demand to cover
contracts, but a decline began on Monday, under the reported
receipt of 59,000 bales at the ports (23,000 at New Orleans), and
the depression continued without relief throughout Tuesday and
Wednesday. Yesterday, there was a semi-panic, prices dropping
12@18 points under free offerings, but the Bureau report, esti-
mating the crop at something under 5,200,000 bales, caused a
‘steadier closing, and some recovery from the lowest figures.
To-day, the market was excited, and, on a demand to cover con-

- tracts, the decline of the previous two days was recovered, except

for December, but the close was tamer, and the highest
figures of the day not fully supported. N

The total sales for forward delivery for the week are 515,500
bales, including — free on board. For immediate delivery the
total sales foot up this week 4,323 bales, including 2,201 for export,

- 1,732 for consumption, 330 for speculation and —— in transit. Of

the above, 542 bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Dec. 7 to UPLANDS. | NEW ORLEANS. TEXAS.

Dec. 13. | Sat, | Mon|Tues| Sat. | Mon|'Tues| Sat. (Mon. Taes
Ordin’y. @ 7315 | 718 718 7716 1 733 738- | TN | 738 738
Strict Ord..| 753 796 7% | 778 7i3igf 71316] 778 713,¢! 71316
Good Ord..| 81g S8lig | 8lig | 838 8515 | 8516 | 83 85}6 856
8tr. G’d Ord| 8l 8716 | 8716 | 8% 8114 81116 83 81141 8llyg
Low Midd’g| 81lyg/ 85 85g 815:4] 878 87g 815;6/ 873 78
8tr.L’w Mid| 87 | 8131¢| 81316| 918 | Ol1g | 9116 | 918 | 9115 | 91y
Middling...| 915 | 9 9 9516 | 91 | 914 | 95,4 | 9% | 914
Good Mid .. 93g 09518 | 9516 | 938 996 | 9918 | 959 9916 | 996
Str. G’d Mid| 91,4 9% | 93 | 9154l 973 | 9% | 915,6] 9% | 97
Midd’g Fair|1014 10318 |10316 (1012 110714 {10714 (1032 |107;4 [107;¢
Fair........ 11 1015,¢(1015;4/1124 l11314; 11358 j1114 111344 /11334

iWed | Th, | Fri. /Wed| Th.|Frl.|Wed| Th.| Fri.
Ordin’y.@lb 7116 Glﬁlci 6l51g¢! 7516 | 7316 l Tlig | 7516 | 7315 | 71
Strict Ord. | 7% | 7% | 7% | 7% | 7% | 7Tla | 7%° | 75 | 71a°
Good Ord..| 8 77 773 814 81g 8 81 71g 8
?g-. (i’{ddolrd ggs gk; S ;4 g 158 S::ls ggs 8% | 81z | R3g
w Midd'g 16 | 8716 16 316 16] 8916 | 813140 E1l14" 89
Btr.L'w Mid| 83 | 8% | 8% |'0 | 8% | 8% | 9 | &7'% su°
Middling...| B1d1¢ 81315  81316| U316 | Olyg | Bibigl 9315 | 9114 | 81544
Good Mid..| 94 91g  9lg 91g 033 94 91y 93g HAYY
8tr. G’d Mid| 9916 | 9716 : 9716 | 91314 911 9916 | 91346] 911361 994g
Midd’g Fair({1028 (10 10 1033 {1034 [101g (1038 104 (101
Fair........ 107 1103 '10% (111 |11 1073 '111g |11 107
STAINED. Sat. | Mon|Tues|Wed | Th. | Fri.
|
Good Ordinary............. B B, 756 T Tl4 |73 71 71
8trict Good Ordinary............ 71314 'l7 3y T ’71}(136 7913 7912
Low Middling.... .cceeceeeanao.. 8516 | 814 | 814 18315 | 8115 | 8lig
Middling. ... ceeeiieciiaaaaann. 81115 | 853 853 | 8918 | 8716 871¢
MARKET AND SALES.
/ SALES OF SPOT AND TRANSIT. FUTURES,
SPOT MARKET - -
n N Ex- | Con- |Spec-|Tran- Deliv-
CLOSED. port.| sump.|ul’t’n| sit. | Total. | Sales. | rjeq,
Sat..|Dull, lower......| 160| 115| ....| ....| 275/ 57,200 400
Mon .iQuiet., lower..... 435] 300! .... 735| 93,000 700
Tues .iDull .......... R 394 ... .... 394 65,600 400
Wed . |Quict,steady,low| 500 174 ... .... 674 82,000 .
Th}lrs,c,),met,— lower..... 1,401 297 ....| ....|] 1,698]|122,300| 2,400
Fri. ."Quiet ............ 200 317 30 .... 547(120,400| 1,000
Total ... ... .co..... ..--12,261} 1,732] 330] ....| 4,323|545,500] 4,900

For forward delivery, the sales have reached during the week
515,50 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices:

For December. fales Cta. | Eales. Cta. For March.

ales, Cta, . 877 300. ........ 888 | Bales. ) Cta,
300 " veee 8781 1,600. .. ..... 889 800. ... . 893
400. . . 879 8,200..... ween 890, 6,000.......... 900
e 880| 5,000.......... 891 | 5,400.......... 901
é 8'81| 4,600.......... 8921 1,500. . o 902
. 882, 1,600 ....... 893 | 5.200.......... 903
600 . 883| 171000000 891! 1.300.. 904
.. 884 S00 < o vaeiiiioe 3,000.. 05

. 8831 2,000.......... 2 800..

8 300. .

8 800..
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The following exchanges have been made during the week:

*12 pd. to exch. 200 fan.for i eb. | *23 pl. to exch. 930 Jan. for Mar.

The following will show the closing prices bid and asked for-
future delivery and the tone of the market, at 3 o’clock P. M.,
on each day in the past week.

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

'Sat’day.Mond’y | T?sday.| Wed. |Thurs. |Friday..
Mau‘ket-—; Steadier.| Iasier. | Lower. Lower. | Panicky. | Buoyant.
Bid. Ask | Bid. A-k.| Bid Ask.| Bid. Ask.| Bid. Ask.| Bid. Ask.
Decenb’r| 903204 | 9°02203 | 85296 | 8*36@87.{ 975276 | 8'83@ —
January..| 912213 | 9'082 — | 9'00@01 | 8'93@ — | 5°34@85 | 6°96@ —
February | 924225 | 9192 — | 911212 | 9042035 | 8°05296 | 9°'06@ —
March. ..| 936237 | 9°' 30231 | 923 —- | $*16@217 | 906207 | 9'18@ —
April.. . {9482 — [ 9'42® — | 9'34@35 | 928 — | 9'18219 | 9292 —
May...... 959260 | 9'55@ — | 647248 | 910211 | 9‘30@31 | 9*il@ —
June...: .| 9'70@ — | 961265 | 9'58@59 | 9'50@51 | 9'39240 | 961l@ —
July...... 278280 | 9°73@74 | 9°65@67 | 9°'59@61 | 9°418@49 | 9-60'@ —
August...| 9°83@85 | 478280 | 9'72@75 | 9'66@68 | 9°52@55 | 9'65@ —
Tr. orders| 9°05 9:05 9°00 890 8-80 885
Closed—!| Firm. Weak. Weak. Weak. (Unscttled} Dull.
Gold..... 1001g 1001g 1001g 1001g 1001 1001
Exch’'nge| 4'80 481 4-81 4-81 481 481

THE VIsIBLE SuppLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this woeek’s returns, and . consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Dec. 13), we add the item of
exports from the United States, including in it the exports of
Friday only:

1878. 1877. 1R76. 1875.

Stock at Liverpool........... .. 324,000 . 306,000 488.000 .482,000
Stock at London........ ....... 42,500 17,500 44,500 53,500

Total Great Britain stock . 366,500 323,500 532,500 535,500
Stock at Havre........ ........ 86,750 108.250 139,600 163,750
Stock at Marseilles.... ........ 1,500 3,750 3,000 2.250
Stock at Barcelona........ .... 7,500 33,000 39,000 48,000
Stock at Hamburg......... - 2,500 . 7,600 8,750 14,500
Stock at Bremen. ........... .. 10,250 38,500 40,750 29,750
Stoek at Amsterdam........... 26.000 22,500 45,750 50,250
Stock at Rotterdam.... ....... 6,750 8,500 12,250 10,000 -
Stock at Antwerp. ............. 1,750 - 3,750 9,250 5,500 -
Stock at other conti'utal poris. 5,500 5,750 24,000 7,000

Total continental ports.... 148,500 233,500 _312,250 331,000

Total European stocks.. .. 515,000 557,000 844,750 ° 866,300
India cotton atloat for Europe. 79,000 10,000 108,000 116,000
Amer’n cotton afloat for Eur’pe 632.000 490,000 565,000 638,000
Egypt,Brazil,&e.,aflt for E'r’pe 20,000 49,000 65,000 81,000
Btock 1n United States ports .. 6J9,051° 743,611 959,310 ' 708,074
Stock in U. 8. interior ports... 161,457 107,653 135,417 117,643

United States exports to-day.. 19,000 18,000 29,000 18,000

- Total visible supply.bales.2,125,503 2,005,294 2,706,477 2,545,217
Of the above, the totals of American and other descriptions are as

follows:
American—
Liverpool stock.....cceoao..... 192,000 143,000 220,000 165,000 -
Continental Stock8............. 106,000 169,000 191,000 126,000
American afloat to Europe.... 632,000 490,000 565,000 638,000
United States stock............ 699,051 743,641 959,310 708,074
United States interior stocks.. 161,457 107,653 135,417 117,643
United States exports to-day.. 19,000 18,000 29,000 18,000
Total American...... b'ales.l_,809,508 1,671,294 2,099,727 1,772,717
East Indian, Brazil, &£c.—
Liverpool stocK......ccccca.... . 132,000 163,000 268,000 317,00
London stocK.....cceocee ceia.. 42,500 17,500 44,500 53,50
Continental stocks............. 42,500 64,500 121,250 205,000
India afloat for Europe........ 79,000 40,000 108,000 116,000 -
Egypt, Brazil, &c., atloat...... 20,000 49,000 65,000 81,000
Total East India, &C........... 316,000 334,000 606,750 772,500
Total American......ccccee.... 1,809,508 1,671,294 2,099,727 1,772,717 :
Total visible supi)ly ....... 2,125.508 2,005,294 2,70%,477 2,545,217
Price Mid. Upl., Liverpool .. .. 47d. 69;6d. 69ed. - 7d.

These figures indicate an jnerease in the cotton in sight to-night -
of 120,214 bales as compared with the same date of 1877, a
deerzase of 580,969 bales as compared with the correspondmgadate i

of 1876, and a decrease of 419,709 bales as compared with 18
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AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following

statement:

Week ending Dec. 13, '78'||Week ending Dec. 14, ’77.
Receipts|Shipm’ts| Stock. ||Receipts|Shipm’ts| Stock.

Augusta; Ga..... 7,828 7,249 | 20,431 7,946 6,605 | 15,480
Columbus, Ga....| 3,879 2,660 | 12,163 4,145 3,127 | 11,615
Macon, Ga....... 2,597 2,052 5,649 2,825 2,562 9,478
Montgomery, Ala| 6,044 | 4,855 12,426 7,115 | 5,103 | 13,326
Selma, Ala....... 5,600 5,784 ( 15,255 5.692 5,093 8,037
Memphis, Tenn..| 26,245 | 17,004 | 86,747 || 22,861 | 19,863 [ 45,877
Nashville, Tenn.. 2,808 ‘ 2,166 8,886 3,780 i 4,100 3,840
Total, old ports.| 55,001 | 41,670 |161,457 || 54,364 | 46,453 |107,653
Dall:jls, Texas.... 2,173 2,370 2,897 3,220 1,881 3,500
Jefferson, Tex. ..| 1,162 807 | 2,554 2,000 | 1,778 | 1,400
Shreveport, La ..| 3,372 2,593 | 10,367 7,701 6,548 8,570
Vicksburg, Miss .| 6,903 5,091 5,661 8,384 7,489 | - 4,036
Columbus, Miss. . 1,347 977 6,995 2,105 1,050 4,214
Eufaula, Ala..... 2,010 1,89 3,156 1,997 | 1,997 | 5,125
Griffin, Ga....... 1,138 984 2,686 | 678 374 1,603
Atlanta, Ga...... 2,387 3,201 9,362 5,622 8,947 | 13,406
Rome, Ga. ....... 2,211 136 5,875 3,621 2,216 4,572
Charlotte, N. C... 856 963 711 3,680 3,368 2,036
8t. Louis, Mo..... 15,967 | 12,556 | 40,951 12,708 8,762 | 23,874
Cincinnati, O.....| 11,667 | 10,100 | 6,454 8,325 | 6,920 5,666
Total,new p’rts| 51,193 | 41,675| 97,672 || 60,041 | 51,360 | 78,012
Total, all....... 106,194 l 83,345 |259,129 /(114,405 | 97,813 |185.,665
The above totals show that the old interior stocks have

yncreased during the week 13,331 bales, and are to-night 53,804
bales smore than at the same period last year. The receipts at the
same towns have been 637 bales more than the same week last
year.

RECETPTS FROM THE PLANTATIONS.—Referring to our remarks
In a previous issue for an explanation of this tabie, we now bring
she figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

Week Receiptsat the Ports. 'Stoci at Inter'r Ports Rec’pts from Plant'ne.
end’g- 1876, | 1877. | 1878. || 1876. | 1877, | 1878, || 1876. | 1877. [ 1878,
Sept6. 19,733/ 5835 26,750 20,760| 16,449 9,979|| 18,866| 5,683 26,7:0
130 41.457) 12,109| 47,431|| 23,431| 16,272| 18,971)| 41.457| 11,932] 47,431
“R0.  62,998) 22,345 74,355(| 23,904| 15,104 26,377|| 62,998| 1,177 | 74,355
OR7. U5,845) 43,128) 98,863 88,637 20,510 87,872(| 95,845| 43,128{ 98,663
_Oct. 4. 122,199) 70,040 130,990 | 57,048 29,720 47,208|| 122,199| 70,040/130,990
11, 136,074/109,264| 148,158)) 72,277} 41,891) 59,823/| 136,0%4/109,264/148,153
1%, 152,8201135,054)" 160,233|| 84,871) 58,745 79,597|| 152,820|135,054/160,233

“ 2. 174,617157,609] 162,286!1103,774| 20,374] 97,87 (| 174,6 7[157,609/162,236
Nov.1.| 201,904/177,336| 157,280/(123,652|105,814/115,034 1,904/177,336|157,280
‘. 8. 211,810/158,776| 182,874|/128,111|126,620{149,498| 211,810/198,776(182,874

* 15.] 205,600(194,571| 176,004){157,361]132,403[174,583|| 205,606)194,571{176,001
221 211,823/200,580| 181,376]180,519/:36,941|188,491]| 211,823|200,9:0(181,3:6
o291 204979172 216| 184,625((197,131{157,082/205,912]| 204,879/172,216(181,625
Dec. 6./ 187,733/174,365 220,748||213,722/169,073(236,280| 1£7,733(174,365(220,748
*¢ 13.] 196,436/202,805] 220,291)(224.125(185,665(259.129)] 196,436/202,80: 220,291

This statement shows us that the receipts at the ports the past
week were 220,201 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 202,800 bales, and for 1876 they were 196 436 bajes.

WEATHER REPORTS BY TELEGRAPH.—There was considerable
rain the first half of the past week in many portions of the South,
with some snow at a few points ; later in the week the weather
was generally fair. Picking is now closing up rapidly every-
where, this having been one of the best picking seasons for a
long time. '

Galveston, Teras.—We have had showers on three days, but
the balance of the week has been pleasant. About 2all the crop
in this section has now been secured, and what little is left in the
fields will ke picked next week. Average thermometer 62,
highest 71, and lowest 41. The rainfall for the week is fifty-two
hundredths of aninch.

Indianola, Texas.—There have been showers here on two days,
and we are needing more. About all the crop of this section has
now been picked. The thermometer has ranged from 41 to 70,
averaging 61. The rainfall is fifty hundredths of an inch.

Corsicana, Texas.—It has rained on one day of the past week,
a shower, the rainfall reaching forty-eight hundredths of an
inch. Picking is about finished. The days have been warm; but

.the niglits have been cold, the thermometer averaging 54, and

ranging from 35 to 73.
Dallas, Texas.—We have had delightful showers on three days
this week, and the indications are that they extended over a

wide surface; but we are still needing more for wheat, as the
weather is so unfavorable, Much seed planted has failed to come
up. There is now very little cotton in the fields, and picking
will finish next week. The season has been the best ever known
for cotton-picking, and worse for wheat-planting. Average ther-
mometer 64, highest 73, and lowest 85. The rainfall for the
week is seventy-eight hundredths of an inch.

Brenham, Texas.—There have been delightful showers on
three days of the past week, apparently extending over a wide
area, but not enough yet, Picking is about finished. The ther-

mometer has rang'ed from 48 to 72, averaging 61. The rainfall
has reached eighty hundredths of an inch.

New Orleans,  Louisiana.—We have had rain on three days

the past week, the rainfall reaching one inch and fifty-five hun-
dredths. The thermometer has averaged 54. .
Shreveport, Louisiana.—The weather during the week has
been favorable and cotton is coming in freely. Average tker-
mometer 53, highest 71, and lowest 86. The rainfall has reached
one inch and eighty-eight hundredths.
Vicksburg, Mississippi.—1he thermometer has averaged 54

during the past week, with an extreme range of 36 and 69. It.

has rained on three days, the rainfall reachipg three inches and
forty hundredths. Planters are marketing their crops rapidly.

Columbus, Mississippi.—Telegram not received. '

Little Rock, Arkansas.—There have been but two clear days
the past week, rain having fallen on Sunday and Thursday.
Average thermometer 42, highest 61, and lowest 28. The rain-
fall has reached one inch and twenty hundredths. The cotton
crop of this“section is about all gathered, and what remains is be-
ing rapidly marketed.

Nashville, Tennessee.—Rain has fallen on four days of the week
just closed, the rainfall aggregating two inches and ninety-four
hundredths. The thermometer has ranged from 383 to 49, aver-

aging 41.

Mobile, Alabama.—It has been rainy the earlier part, but.

clear and pleasant the latter part of the past week. It was
showery two days, rained severely one day, and rained con-
stantly one day, the rainfall reaching two inches and eighfy-
three hundredths. 'The thermometer has averaged 54, the
highest being 69, and the lowest 88. The tributary rivers are
higher.

Montgomery, Alabama.—The earlier part of the week was.

rainy, rain having fallen on four days, but the latter portion has
been clear and pleasant. We have had killing frosts on two
nights. Average thermometer 52, highest 70, and lowest 33.
The rainfall for the week is two inches and thirteen hundredths.

Selma, Alabama.—During the earlier part of the week it rained
on three days, but the latter portion has been clear and pleasant.
Suow fell on one day, heavy rain following. .

Madison, Florida.—It has rained on one day the past week,
the rainfall reaching seventy hundredths of an inch. = The ther-
mometer has averaged 51, the highest point touched having been
62, and the lowest 40. We had a killing frost Tuesday night.

Macon, Georgia.—Rain has fallen on one day the past week.
The thermometer has averaged 53, the extreme range having
been 33 to 63. ' '

Columbus, Georgia.—We had rain on one day and a slight snow-
fall on one day during the past week. The thermometer has
averaged 30. The rainfall is tifty-four hundredths of an inch.

Savannah, Georgia.—It has rained on three days, the rainfall
reaching two inches and twenty-four hundredths, but the rest of

the week has been pleasant. = Average thermometer 54, highest.

73, and lowest 39.

Augusta, Georgia.—During the earlier poriion of the past week
we had heavy and general rain on three days, the rainfall reach-
ing one inch and twenty-five hundredths. The latter part has
been clear and pleasant, the thermometer averaging 48 during
the whole week, and- ranging from 33 to 65. About three
quarters of the crop of this section has been marketed, and
planters are sending cotton to market freely.

Charleston, South Carolina.—It has been showery three days.

of the past week, the rainfall reaching one inch and thirty-one
hundredths. The thermometer has averaged 52, with an extreme
range of 37 and 67.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clotk
Dec. 12, 1878, We give last yeat’s figures (Dec. 13, 1877) for

comparison:
Dec. 12,’78. Deec. 13, ’77.
: Feet. Inch. Feet. Inch.
New Orleans........ Below high-water mark .. 13 0 8 8
Memphis............ Above low-water mark... 20 4 12 1
Nashville.... ... . .--Above low-water mark... 16 8 (¢ 9
Shreveport.......... Above low-water mark... 5 3 23 4
Vicksburg. ... ...... Above lsw-water mark... 2% 10 25 8

New Orieans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-wate1
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 14 feet above low-water mark at that point.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,—:
A comparison of the port movement by weeks is not accurste,.
as the weeks in different years do not end ou the same day of the:
month. We have consequently added to our other standirg;
tables a daily and monthly statement, that the reader may coa-
stantly have before him the data for seeing the exact relative:
movement for the years named. First we give the recvipts at
each port each day of the week ending to-night,

PORT RECEIPTS FROM SATURDAY, DEC. 7, °78, TO FRIDAY, DEC. 13, "78.

Dyl W | Mo- | char- [savan| Gal- | Nor- | ik | AU | motal,
we’k|leans. | Pile. leston.| nah. |vest'n.| folk. | t,,° others.| '

Bat..| 6,558| 2,614 3,036 4,270| 3,368, 2,494] 498| 2,725| 25,563
Mon'|25,468| 7,787 4,719| 5,562| 8,944 3,115 454 2,512| 58,561
Tues|11,232| 1,866 3,438| 3,746/ 2,184 3,305 892| 2,030} 28,693
Wed [13,204] 2,656, 2,248| 4,427| 2,666] 2,835 248| 2,502( 30,836
Thur| 9,659| 4,766/ 3,309 4,118 4,605; 2,818 674 670 30,614
Fri..| 9,041 7,234| 5,708 4,079] 4,549| 2,184] 141{13,088| 46,024
Tot..|75,162]26,923/22,458/26,197 26,316|16,801| 2,907|23,527|220,291
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Year Beginning September 1.
Monthly =
Receipts.| 1878. 1877. -1876. 1875. | 1874. 1873."
:s—tg)-t;nb’r 288,84%| 93,491| 236,868 169,077| 134,376/ 115,255
October..| 689,264 578,533 675,260 610,316| 536,968| 355,323
Novemb'r| 779,235| 822,493| 901,392| 740,116; 676,295 576,103

“Tot. year.31,757,317 1,499,517/1,813,520(1,519,509|1,347,639|1,046,681
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The movement each month since Sept. 1 has been as follows:

Perc’tage of tot. port|
receipts Nov. 30 ..| 34:50 4491 3625 3853 2751

This statement shows that up to Dec. 1 the receipts at the
ports this year were 257,880 bales more than in 1877 and 56,173
pales less than at the same time in 1876. By adding to the
above totals to Dec. 1 the daily receipts since that time, we shall
be able to. reach an exact comparison of the movement for the
difterent years. :

{

1878. 1877. 1876. 1875. 1874. 1873.
Tot.Nv.30/1,757,34911,499,517/1,813,520/1,519,509(1,347,639 1,046,681
Dee.1....; =~ 8. 21,387 30,824 22,842 24,5617 20,472

6 D 39,978 S. 21,089 26,301 28,921 26,081
LI - 40,894 40,703 S. 20,856 19,114 22,843
LI 23,532 7,179 41,873 35,581 34,055 23,275
“ 5.... 30,938| 20,766 31,662 S. |, 31,842 28,248
“ 6.... 58,291  36,219| 32,325 30,511 S. 25,008
' Hesss 25,563 31,300 24,767 29,087 41,726 8.
“ 8..e s. 22,784 23,072 26,812] 22,952 40,210
“ Do 58,561 8.” 26,981 22,943 26,534| 26,645
“10... 28,693 47,969 8. 25,918; 26,509 27,632
“ 11... 30,836| 35,846| 42,863| 20,385 28,977 22,371
@ 12,z 30,614| 25,895 29,247 S. 37,015 33,111
“ 13... 46,024 39,011 29,426] 49,512 8. 23,023
Total. ....12,171,273/1,848,576(2,160,649/1,830,257|1,669,8011,365,600
Percentage of total A _
port receipts...... 42:53 5351 43:67 4775 3589

This statement shows that the receipts since Sept; 1 up to
to-night are now 322,697 bales more than they were to the same
day of the month in 1877, and 10,624 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Dec. 13 in each of the years named.

AGRICULTURAL DEPARTMENT COTTON CROP REPORT.—The
Department of Agriculture have this week issued the following
-estimate of the cotton crop. It requires no explanation, as the

department gives its own conclusion clearly.
DEPARTMENT OF AGRICULTURE,
WasHINGTON, D. C., December 12.

From the returns received this moath at this department, we
are enabled to make the final estimated computation of the crop
of cotton raised this year. The acreage is about 2 per cent
greater than in 1877, an amount not large enough materially to
affect the total product, being only 209,503 acres. The October
and November returns showed a condition 11 per cent higher
than the same months last year. Owing to remarkably fine
weather for picking, which has lasted to date, the yield of lint
per acre is much higher than in 1877, only three States report-
ing less, viz.: Florida, Alabama and Louisiana, while all the oth-
ers report an increase. The average production for 1878 is 191
1bs. per acre, thus making the crop of 1873, in round numbers,
5,197,600 bales of cotton, allowing 450 pounds as the weight of

a bale. , .
CorroN ExcmANeE REPORTS FOR DECEMBER.—We publish

these reports to-day in full, but attempt no-analysis of them, as
it is impossible to draw any exact conciusion from the data
given. The general interpretation made here, howerver, is that
they indicate no increase of the crop over last year.

Norfolk Department.

The Norfolk Cotton Exchange (H. S. Reynolds, Chairman, W. D. Rountree
and R. P. Barry, Committee on Information and Statistics) issues the following
report, covering the Staleof Virginia and_the following Counties in_North
Carolina ; Rutherford, Lincoln, Catawba, Rowan, Davidsen, Iredell, Burke,
Wilkes: Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax. ¢ ]

North Carolina and Virginia.—22 replies from 16 counties
in North Carolina and Virginia.

Six report the weather for gathering cotton during the month of Nevember
as favorable as last year, while 16 say the weather was more tavorable. About
80 to 90 per cent of the crop has been picked, and picking wili be finished
.about the 10th of December. Five rephes report the yield about the same, 4
:about ten per cent more, and 13 say the yield is from 25 to 30 per cent less
than last year. On an average about three-quarters of the crop has been

marketed.
Charleston Department

«covers the State of South Carolina, and is prepared and issued by the

«Charleston Cotton Exchange, through their Committee on Information and

g‘mftistics, composed of Robert D. Mure, Chairman, L. J. Walker and A. W,
aft. : '

'South Carolina.—53 replies from 26 counties.

The weather for the month of November is reported by all but two corres-
Several counties report entire

‘ponrdents a3 more favorable than last season,

picked, but no county being really backward.
90 per cent. Picking will be finished generally by 15th instant.
reported more in 11 counties, less in 8, and about same in 8; average of the

The averaze for the State is

State shows an increasz of about 2 per cent compared with last year. The

The yield is

Savannah Department.
This report covers the Stafe of Georgea and the Stafe of Florida. The report

is prepared and issued by the Savannah Cotton Exchange, through their
Committee on Information and Statistics, composed of J. H. Johnston,
Clavius Phillips, J. J. Wilder, L. G. Young and F. R Sweat.

Georgia.—80 replies from 49 counties.
The weather for gathering the crop the past month, and, in fact, during the

whole seasn, has been very favorable, enabling the farmer to house it quicker
and in much better condition than last year.

0 1 con( any have finished picking, and
but little will remain iu the fields after the 15th of December ; fully seven-
eighths of the crop had been picked 1st inst. and nearly three-quarters mar-
keted. In Western and Southwestern Georgia the best crop in wany years is
reported ; in most of Middle Georgia the croo is about the same as last
iear, while in Northern Georgia they are short of last season. On the whole,

owever, the yield of the State is 10 to 12 per cent greater than last year. The
reports of the product of the top crop, or second growth. differ widely ; in some
gections the yield from it has been large, while in others the expectations of
a month ago were not realized.

Florida.—13 replies from 10 counties.

The weather for gathering the staple was fine the past month, more favor-
able than last year; the crop was nearly all gathered, and more than half of
it marketed. The yield of the State will exceed last year by about 10
per cent. The seasonable weather during the year caused the bolls to
grow larger and mature better, and the resalt has been a heavier and sironger
lint. Iu the SeaIsland sectiens they have had daring the whole year nothing
but a series of disasters, commencing with & cold, wet spring, remarkably
hot weather in June and July, ruins and caterpillar in August, and gales in
the early part of September. - The yield of long cotton will be fully 15 per
cent short of last year.

Mobile Department

covers the State of Alabama as far north as the summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper,
Landerdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alaorn and Tishamingo. The report is prepared and issued by the Mobiie
C_‘o%gap Excharge, through their Committee on Information and Statis-
tics, composed of T. K. Irwin, chairman, Julhus Buttner, A. M. Willmarth, J.
C. Bush and S. Haas, :

Alabama.—61 replies from 34 counties.

The weather has been generaliy more favorab.e for gathering the crop than
during November of last 'year, and picking is about completed. The yield,
a8 compared with last year, is estimated to be 18 per cent less in 17 counties
and 17 per cent more in 17 counties. About 53 per cent of the crop on an
average is reported as having been marketed.

Mississippi-—26 replies from 17 counties.

The weather has been more favorable than last year during November for
gathering the crop, and picking is about completed. Three counties report
an average increase in yield of 9 per cent over last yeur, 3 report the same,
and 1! an average decrease of 26 per cent. About 46 per cent of the crop is
reported as having being marketed.

New Orleans Department.

covers that part of the Stale of Mississippi not apvoriioned to the Memphis
and Mobile Cotton Exchanges; the entire Stafe of Louisiana and the State
of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Wm. A. Gwyn, Chairman, R. L.
Moore, Jesse S. Flower, Jonn M. Witherspoon, J. M. Frankenbush, L. F.
Berje, Cyrus Bussey, Jules Mazerat.,

Louisiana.—38 replies from 24 parishes, bearing dates from
Nov. 28 to Dec. 4. ;

Theweather has been much more favorable than for the same period last year.
Picking has progres=ed fincly, and about seven-eighths of the crop is gathered.
It is estimated that the picking will be completed by Dec. 15. The yield in
the river parisnes i3 estimated at about 25 per cent less than Jast year, while
in other portions of the State there has been an average increase of about 18
per cent. About 6) per cent of the crop his been marketed. There has
been a universal complaint that the seed cotton this scuson yields mach less
lint than usual.

Mississippi.—38 replies from 23 counties; average date Nov. 30,

The weather for November was much more favorable than during the same
month last year. Picking has progressed quite rapidly, and will be completed
by Dec. 20. The yield, compared with Jast year, is reported ahout one-third
less. About one-half of the crop has been mirkered. Our correspondents in
this State general y agree that th: comparative yicld of lint to seed cotton is
much less than the average of any previeus year.

Arkansas,—26 answers from 18 counties, of an average date of
Dec. 1. '

The weather during the month has been universally favorable for gathering
the crop—more 8o than same time last year. Seventy-five per cent of the c.op
has been gathered, and it i3 estimated that the remainder will be picked by
Dec. 25. In thecounties of Jefferson, Nevada, Ouachita, Pulaski and Howard
the yield is reported as abourt the same as last year, wuile in the rest of the
State there has been an average decrease of about 23 per-cent. About one-halfr
of the crop has b:en marseted. The complaints’ mentioned in the reports
from Louisiana and Missi~sippi, relative to small vield of lint compared with
geed cotton, are reiterated by most of our Arkansas correspondents.

Nore.—Estimates from all the States are based on same acreage as last year.

Galveston Department

covers the State of Texas, and was prepared and issued by the Galvesion Cotton

Exchange, through their Committee or Information and Statistics, composed

%51 J %Sﬁzinner, Chairman, H. J. Andersoun, J. M. Kirwan, P. Fitzwilliam,
as. Kellner. .

Texas.—067 answers from 57 counties, avéraging date of

Nov. 30.

Fifty-eight replies from 48 counties report the weather for picking this sea-
gon more favorable than last year, while 9 replies from 6 counties report less
favorable. In 52 replies from 46 counties the crep is reported as all picked;
15 from 11 counties revort only one-half to three-quarters picked. The aver-
age yield ie reported 40 per cent larger than last year in 45 replies from 41
couniies ; the same as last year in 4 replies from 4 counties, ana 25 per cent
less than last year in 18 repiies from 13 counties, .The replies from 30 coun-
ties report 75 per cent of the crop marketed; 26 replies from 22 counties
report 50 per cent ; 2 replies from 2 counties, 33% per cent; and 3 replies from
3 couunties, 25 per cent—making an average of about 60 per cent of the crop
marketed. Nearly all replies report the weather for picking very favorable ; in
consequence the cotton is clean and of good quality.  Questions were sent to
ascertain the number of bales raised, and aiso the number of acres planted
last year, but the few replies which were made to these questions do not
enable us to give an accurate report.

Nashville Department

covers Middle Tennessce east of the Tennessee River, and the following
CQountizs of Alabama :—Lauderdale, Franklin, Colbert, Lawrence, Morgan,
Limestone, Madison, Marghall, Jackson, DeKalb and Cherokee. The report is
prepared and issued by the Nashville Cotton Exchange, through their Commit.

proportion of crop sent to market up to Dec. 1 was from 50 to 90 per cent ; the
The crop is remarkably free of frost-

average for the State is 78 per cent. )
-stained cotton, and yield, with the exception of a few counties, very goed.

tee on Statistics and Information, composedo! Leonard Parks, Chairman, B
Lanier and J. P. Dobbins, i
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Tennessee.—Ouly 15 replies received. bales; against 8,072 bales last week, Below we g'ive our usual
All but two report the weather more favorable for gathering the crop than ta.-ble ?hOWIHg the exports of coitun from New York, and their
last year, and they say favorable. Fleven report the crop in their section all | direction, for each of the last four weeks; also the total exports

athercd ; 6 report nearly all ga‘hercd. The yield i8 generally reported less = 3 5 1Qm :
gh.*m last year, the average being 20 per cent less, and two-thirds of the crop and direction since Sept. 1, 2378, and in the last column the total

markeled, for the same veriod of the previous year
Alabama.—23 replies. Exports of Cotton(bales) from New York since Sept.1, 1878
The general report of weather is more favorable for gatheriag the crop than : '
last year. Twelve report fhre crop nearly all gathered, and Y report all WEEEK ENDING@ Same
gathercd. The yicld is reper‘ed less, being morein some gections than others, Total | period
the average being about 20 per cent lese, and one-third of the crop markoted. EXPORTED TO Nov. | Nov Dec. | Deo to |prev’us
HMemphis Department 20. 27. 4. | 711, | date | year.
eavers the Slule of Tennessee. west of the Tennessee River, and the fol "oty -
Sowing counties in Mississippi : Coahoma, Puanola, Lafayette, Marshall, &Yg;.pggilﬁ's'ﬁ Porta. ... ..., 9‘,‘553 9630 6'%3 44505 12;’%; 10} ggg
De Sato, Tunica, Benton and 'ippah, and the Stafe of Arkansas north of the ~ ) !

Arkansas River. The report is prepired and issued by the Memphis Cotton . T am ,« 2| Jnsres
Exchange. through their Committee on Information and Statistics, composed Total to Gt. Britaln| 10,019 | 8,68 | 6741 4,635 | 125,693 | 103,554

of Sam. M. Gates, Chairman: I.. Hanauer, J. N. Falls, A. M. Ag:lasto, Jas, : = " o -
8. Duy, it ¥ Phillips and W, ¥ Taylor. ° Ofer Franciporia [1111[| M| BU| MO o% ) emu| au
West Tennessee.—32 responees. onch — | | —— | —_— | — | — 2
We}zuer /l‘:)lr .’g’ovembe;'—s reg{)rt lEhe fwm%mr rmt-) Novgmber rln)ever better, 24 Total Fromnch......... e aal “l - B34 2,256
-'vory favorable, 3i more favorabl s tham for November, 1 77, 1 about the same, - 3
Crop Picking—Is reported as being from %5 to 100 per cent picked, averaging ;B[tae,:f;]rand Hanover...... HaS 1'&?3 &8s 335% ?’égf} 3'3"{2
82 per cent; av-rage date of completion, December 11th, Cotton Yield—10 re- Other ogrf.é """""""" - "423 8,203
port lacger yield than 1877, 8 about same, 14 less yield, averaging 2 per cent poris...... trrrnerees —_— et Mo Mol T il P e

decrease. Collon Markeled —I: is variously reported as being from 8 to 75 per . p t
cent market. d; averaging 39 per cent. Miscellanzous—4 report much dz;maga Total to N. Euro pe. 838 2,1 583 185 9.750 | 19,002
ta cotton by excessive drought of August and September, causing exc ssive

] sheddi g, rust and premature ripening; 8 complaln of serious damage from :lpf ‘i;tl %?: rlo&Gibraltardel ... £86 . cres 834 seee
; excessive growth and light froitage caused by wet weather; 5 report the season | O a8l o e o o i e i
g: l'avo’mble. M.uch da.mage is repo-ted from ravag s of bo!l worms. Total Spain, &ec...... 886 886 | ...
d Korth Mississippi.—33 responses. : , == " :
! Weather for November—1 reports weather mever better, 32 ve-y f.vorable, Grand Total..... .. 1,762 T 12574 | 8.0:2 | 5,78 ‘43’263-——....12"%"'

32 more favorab e than 1877 ; 1 n°t so good. Crop Picking—!’ickin‘g reported oy - o

as belug 7 to 100 per cent done, averaginy 8 per cent ; average date of com- The following are the receipts of cotton at New York, Boston,

pletion, Dec. 13,  Cotlon Yield —12 report 1ireer yield than 1877, 6 about the ilad i i i w”g.
1 eaae, 15 iess, averaging 5 per cent lees yield than 18i7. Cot‘on Marketed— Philadelohiaand Baltimore for the past week, and since Sept. 1,"78: :

The crop 18 variously estim .ted as having been 10 to 75 per cent markcted,

averagiug 34 per cent, , , NEW YORK. BOSTON. PHILADELP'IA|| BALTIMORE.
— RECE'TS FROM

- Arkansas. —37 responses. | | Thie | Since || This ) Since|| This |Since|| This [Since

3 Weallier for November—3 report the weather never better, 23 ve-y favorable, week. |Sept. 1.|| week.[Sept.1.|| week. Sept.1.|| week. |Sept.1

7 more favotable than November, 1377, Crop picking is reported as being - ———— - 5 -

Crom 75 to 90 per cent completed, averaging 64 per cent; average date of com- | New Orleans.. 2,192 19,631 e .5 o
; pletion, Dec. 158, G@otton Y:e.’d—-lb_report larger yield than 1877, 4 about same, | Texas...... 3,701 - 79,2714 9:6 75 - I
. I8 less ; averagitg 7 per cent less yield than 1871 Cbtton Marketed—The crop.| 3avannah..... 3,18 152338 1,263 13,7.5 350) 11,463 696, 26,281
; is reported from none to 75 per cent marketed, averaging 15 per cent, Mis- | Mobile.. .... ; . F
i cellaneous—10 report serious damage from drouth, causiog much blicht; 18 | Morida....... 177 5,35
I damsged by heavy rains in Angnst and September, causing serious shed sing | 8'th Carolinyg 03] 51,549 343) 10,860
o and exeessive growth ; 9 reporc an average good seasoa. Much damage is | N"th Carolina. 969,  16,'39 S§20; 6,217
§ reported from boll-worms and rust. Virginia..... . 6.9 m| 9091 L1 2n10ell il TN 2,334] 97,148
3 ' o North’rn Ports 523} 3,602, 3,491/ 41,921
North Alabama.—10 responses. Pennessee, &c| 5615 53,19 2,951 23,24 1,508 16483 o

Weather—1 reporta weather f r November never better, 9 very favorab'e, 9 | Foreign. . .. .. 409 . 7

more favorable thin November, 1877, 1about same, Picking is reported as i -

beiug 75 10 90 Rer ¢ nt completed, averaging 84 per _cent; av.rage dare for fin- | Pyrai tyis year| 23,213] 383,57 9,832(107,031)| 1,978| 27,89}|| 4,343 70,506

ishing, December 13 h. Yield—17 reoort larger yield than 1377, 3 less: average —_——— - o —— | e ——— | —

gr ater yield, 1% per ce:t. Markeling is reported at 10to 5 ber cent: aver- | Totallast year.) 33,553 355,347 11,304 91.6411) 1,924 17,151t 4,095) 58,375

aging 29 percent of crop market-d. Miscel'aneous— | report much damage by

’ . dey, hot weather, causing much blight; 1 reports excessive growth of lant; 1 B
g lig{xt fruitage, occisioned by excessive rains; 5 report weathor good for all| SHIPPING NEwWS.—The exports of cotton from the United
1 craps, : States the past week, as per latest mail returns, have reached
AGGEREGATE—102 responses. 157,404 bales. 8o far as the Southern ports are concerned, these
. Weather jl;olr Noygmlger—fl? rgp&rt tlllm weather for November ncver better; | are the same exporta reported by telegraph, and published in
% m,ﬂ;gtry favora .e. .00 more favora g.et an 1817; 1 about same; 1 :ess favo:- | .THE CHRON‘ICLEB last Friday. With regard to New York, we
5 2. Crop Picking —The cotten crop is reported as being from 75 to 103 per  include the manifests of all vessels cleared: up ta Wednesday .
cent gathered, averagiog 85 per ceut, and thit picking will be cousu Lmated H night of this week. ‘ _Total ba es.
by tre 5th 12 he 3uth of December ; averaginy Dec. 14. New Yorg—To Liveroool, par steime s City of New York, 271 .. Mem-
3. Yi-dd of Crop —37 rep:rt a greater yield than 1877 18 about the same ; 47 . non, 1,230 ...Nile, 535.. . Baitic. 125 ... Bothnia, 48 ...Wyomiag,
g Teas yirld ; averaging 5 per cert Ices yield than 1877. . 33 ...The Queea, 8)) ...Germy ic, 661 and 4) Sea Island ... .., 4,665
: 9. Crop Markeling -The cotton crop is variously estimated 1o have been To Havre, per steamer Canadr, 625 ... .. ..u.vsrnenn. e 62:
] fc.m 810 75 per cent marketed at the close of November, averaging 40 per To Bremen, per steamer Rhein, 235 .., ... o0 10T e 230
cent. s . . ' - To Hamburg, per steamer Frisia, 350 ,, ., 0~ /ot oo 25
- S Misce'laneous—i¢6.complain of serious damage by drought during the NEW OBLEANS—?Tg Liverpool, nersteu)ners Linda, 3,7{6 ...O.ator, 2,814 :
months of July.'Aug_ust and September, causing serious shedding of fruit Jeranos, 4,212....Delambre, 2,338....vity of Limcerick, 6591....
~aund premature riperin: ;19 report much damage by rains, causing excessive James Drake, 3,843... . ..., ... .07 wownswiwe Tnun swes 15 SHOTE
! growrth of 1he plant and light fruitage ; much damage is r?orted by ravages To Huvre, per saip France, 3,644 ...per bark F.auce ot Piata, 2,235. 5,879
gl kpll}wrgzlsc H ol;qreport the scason a5 having been a goo average oue, or To Rouen, per bark Aphrodite, 630 ... ...... o 5 i neis eslbmveisies . 630
Y Ao oo ! Cr S. 3 H : 3 3
€. Lebor—88 report laborers working well, and general morale good ; 14 T%ﬁ”ﬁﬂﬁ’}o%eé fiii%é‘ﬁ‘f’ié?a‘%‘.‘.“.‘??ﬁ’t bs*umemnme 8 ug 8.350
; mxxru%_em werking only moderately well ; 11 that the morale of lavorers is To Rotterdam, per s'eame- Charl :3 Towasend ok, 1,594 .. . 1,534
g et goc L T%R:vlal. perosteamers K-nsington, 4,975....Mul:bar, 5,725 ... 11551
d i . . omulus, 3,650 ... .. .......... L. ceceees0s0tan0cses sn o b1
i ' BoMBAY SIIPMENTS. According to our cable despatch recelyed MoBILE—To U .vre, per echooner E. A. Baizley, 1,425 ... weeeol 10000 147
; to-day, there have been 1,800 bales shipped from Bombay to To Bremen, per bark Fides, 85). .. ... ... . [l 1w e B
i Ureas Dritain the past week and 2,000 bales to the Continent ; To Barcelona, per brig ?Bnhel, ] & R e ceeresiiieci.. 612
: while the receip's at Bombay during this week have been 12,000 | CevmERon—To Liverpool, per bark Dartimioyth, 2,843 i 2637
g Gales. T'he movement since the 1st of January is ag follows, To Havre, per ship Edith, 8,075 Up'and and 52 Sea Island....par
{ These fizures are brought dowa to Thursday., Dec. 12. brig Fesca, 930 Upland ... ........ .. .. ... ... .0 .. cecseee 4,057
o - - T(i’ l%)aill'lce!oug,Upcir l()lark Tres Auroras, 1,200 Upland....per brig 1785
3 JElhipments this week [ Shipments si . 1. i ubilla, 350 Upland....... cooooiiiiiiiiiiiiininns o o e i
: ; ' : Sinoedam. 1 Receipts. PorT RoyaL—To Liverpool, per bark Richard Parsons, 3,700 Upland... 3,700
3 Great | Conti- Total Great | Conti- This Since SAVANNAH—TO Liverpoo), per steamar Orchis, 4,645 Upland............. 4,645
; (Brit’n.| nent. | 10tal. \gpitain.| nent. Total. Week.| Jan. 1. To Brewmen. per steamer Clandon, 5,073 Upland....per ¢hips Crown
i T — Prince, 3,15) Upland....Winnifred, 3,100 Upland....per bark
] 18731 1,000/ 2,000/ 3,000,323,0001401,000| 721.000 12,000, 912,000 Arracan, 2,35 Upland.... .o, .o.soo oo s L, terenens o 13,700 ,
1877 .. ... 3,000| 3,000 382,000‘434.000 816,000 12,000'1,083,000 To Rotter@am, per bark Nereus, 1,755 Upland ........evvuievnnan... 1,755
; 1876( 2,000/ 2,000i 4,000!581,000/403.000 984,000{ 9,000:1,095,000 To Antwerp; per bark Johanne slarie, 2,090 Upland ... ... """ 2,090
! . . = - To Reval, per steamer Larthinzton, 4,0)) Upland............ ceeeees 4,000 t
Erom the foregoing it would appear that, compared with last To Barcelora, per bark, Juanita, 551 Uplani....per brig J u'io, 780 . ]
©  year, there has been a decrease of —— bales in the week’s ship- Tf&’;&; R B R T L PP . 1.3;1) ]
3 : ' ’ DRSS » § 6000 54 6 eTi e eiee wieie Sieisie bialee t
uwents from Bombay to Europe, a_nd tl}at the total movement TExAs—To Liverpoo!, per steamers Ganges, 4,723 ...Cairnsmuir, 4,231
i since Januayy 1 shows a decg‘ease in shipments of 92,000 bales, ... Per ship Stamboul, 4,428 ...per bark Aretas, 1,232....per brig
compared with the corresponding period of 1877. TLiFElt etHnrr , 947. cnesare - Gonfomntait Tagg Terre et e o 1‘5,76;01 %
§ i . " . 0 Xleetwood, per schooner Centennia', 1,76 ; Ssie 4o aTaINeE 6 6 Bleaiere: wre
: . GONNY Baas, B.AGGII\G, &c.—Bagging has not moved during To Havre, perbarks Eiinor, 1,325 ... Wamcr, 2,208....per scheoners ]
§ the week, except in a small way for jobbing wants, and ng C. E Morrison, 1,597....E J. MOITI8ON, 1,767 .00u..vseue.eessnnn. 6,997 ;
i increase can be note_ad in the demand. The feeling is ruling | T; g;:men. per ship Yavanaah, 4,505....per bark Hampton Court, - e
> weaker again, and prices are tending to a lower basis. At the | Wimiteron—Te Liverpool, per bark Tndiana, 1,340 . 1. il 1,240
close, holde:irs2are willing sellers and are quoting 9%, 9%, 10jc. "i‘h gnnien, per b‘;)lf: Mzteor,il,ggo.................... 11’;?93 ]
: for 1%, 2 and 2} 1bs., but a round lot could be had at a lower oLE To T Dt Dark Asts, 1,398, .. ....0ue ceeiiesieneiesnieieiis 1, ]
figure. Butts ate quiet and easy in tone ; sales have been more NORF?}%T'.P.‘? L”“rpom P Bteamemurmsmpe ShipAmema’ 7,611 :
: freely made, owing to some supplies coming to hand, and parcels | BALTiMore—To Liverrool, per steamera Carolina, 800...,Caspian, 616.. 1,415 ;
; < to the extent of 2,000 bales, ex ship, have been placed at 2 9-16@ BosTox—To Ln;erpoo.l, per steam-rs Hooper, 2,?36....@;1phravt?s£ 166 ;
2gc. _The inquiry has fallen off again, and at the close the feel T g e SRk SO0 B Tatin LT o ¥ictontay |
3 ing is nominal, thh_holders quoting 2 9-16@2 11-1Ge., as to | PEILADELP. TA—To Liverpoo’, per steamers Ind:ans, 500....Devonshire,
f quality and terms. We lear of no transactions in future ship- U 5o e nminns wsnmins b B « Sag s e e s srseciivanresinessens 1,100 3
E meﬂtﬂ. ) . Tot&l........... eode-e Sessassce oo i..- ------- --.-.ug--o.--.o-q~o-oo:570404 ° ]
i ! THEE EXPORTS OF COTTON from New York this week showa| The particulars of these shipments, arranged in our usual form §
1 decrease, as compared with lagt week, the total reaching 3,776 " are as follows: 3
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Havre Bremen . Barcelona
Liver- Fieet- and and Rotter- Ant- and

: - pool. wood.Rouen.H'burg. dam. w.rp. Reval.Malaga.To'al.
New York....... 4,665 .... 626 485 .... ... ... ... 5,776
New Orleans.. .. 23,574 .... 6,509 8,350 1,594 .... 14,351 ... 54573
Mobile ....... .. e e LW 850 ... L.l ..., 612 28%)
Charleston... .., 2,637 ... 4,057 ... ... ... .. 1,750 8414
Port Royal ..... 3700 veee .teee  .oo. ... . 3,703
Savannah........ 4,615 S ... 13700 1,755 2,090 4,9 193 28,181
Texas ......c.u... 15,611 1,760 6,997 7,752 ..., ... ... ... 83212)
Wilmington.. ... 1,24)  o.o cles ROY3 ciih teeh seen e 3,838
O 7 ) 7,611
Baltimore. ... .. 1,416 ... ..., .... i 1,416

Boston .......... TIBL . cane  eves  wse o es 7.951
Piiladelphia. ... 1,100 ... ... ciee e aeen el T 1,100

— — — — —

Total........ 74,150 1,760 19,616 23,735 3,3{9 2,000 18,351 4,333 -157,40§
Below we give all news received to date of disasters to vessels
ewrrying cotton from United States porta, etc.:

ARIEL, steamer (Br.), at Liverpool, Nov. 21, from New Orle 18, in docking at
ldormer %ort night of the 22d, struck the dock wall and had stem sligntl y

amaged: :

RIVERSDALE, steamer (Br.), Humphreys, from N:w Ocleans, for Reval, put
into Halifax, Dec 4, short of coal. - )

CITY OF ATLANTA, steamer, Wondhul', at New York, Dec. 4, from Charleston,

' on Dec. 1 had a heavy southeast gale, during which lost and split sails,
and stove bulwarks, , :

JaMes C. STEVENSON, steamer (Br.)., Purvis, at.Havre, Nov. 21, from New
York, reports, escountered heavy gales on the 3th. 9th and 11th of Nov.,
sustainiog damage to boats, cab'n, skylight, and cabin furniture, had
bolts drawn oat of deck, starboard bow o1 forecastle and seams.of deck
started, and battens and tarpaulins wash'd off the after hatch.

LENA, steamer (Br.), Pease, from Savannah for Bremen, was aground in the
Weser, Dec. 5. Tugs went to her assistance. ’

VirGINIA, steamer from Charleston, S. C., at Philadelphia, Dec. 10, reporte,

having experienced a stormy passage and 1
RovAL DiADEM (Br.) A survey was hel: Dec. 2
(3r.), at Charleston, S. C', for Rotterda:n,

8t part deckload and rail.
01 the bark Royal Diadem
before reported She had the

appearance of being strained, was leaking badly. aud the deck was much
burned forward and had been forced out of pousition by the fire and the
sction of the water on the cargo. She lay cn the bottomn, with a list to

. starboard, at North Commercial wharf. A steam fice engine was
emp:.oyed on the 5th pumping out the water while the main hatch was
open and the cotton being hoisted out. The cargo which was being
discharged was all completely wet, but nne of it appeared to have
suffered much from fire. The work of discharging would dobutless g»
on until the entire cargo was removed The burnt portion of the cargo
w.ll probably show itself more distinctly. when the cargo in the forward
part of the bark was reached.

Cotton freights the past week have been as follows:

~— -Liverpool.—-— —Havre.-— —Bremen.— ~Hambarg—
S%eam. Sail, Steam. B8ail. Steam. S8ail. Steam. Sail,
. c. c. . ¢ c. c. c.
Baturday. @9-32 ~—@X 11-16 cp. —@% ¥ comp. ¥ % comp. —
Monday.. X@9-3: —@Y% 11-15 cp. —-@X J4 comp. %X 5 comp. —
Tuaesday.. Y%4@9-22 —@X% 11-16 Cp. —@% 3{ comp. 1 34 comp. —
Wed'day.. ¥@9-3! —@Y 11-15 cp. —@X% 3% comp. X 3% comp. —
Thursday. %@9-32 —p% 11-16 cp. —@% ¥ comp Y 5 comp., —
Friday.... X@9-32 —3Y4 11-16 cp. —@X% ¥ comypy. X % comp. —
LivERPOOL, Dic. 13—4:30 P. M.—Bvy CABLE FROM LIVER-
POOL.—Estimated sales of the day were 10,000 bales, of which
2,500 bales were for export and speculation. Of to-day’s sales
8,650 bales wére American. The weekly movement is given as
follows:

Nov. 22. | Nov. 29. | Dec: 6. | Dee. 13.
Sales of the week........ bales.. 60,000 44,000 49,000 55,000
Forwarded.... ..., ............ ; 6,000 10,000 7,000 5,000
Bales Awmerican................ i 39,000 33,000 38,000 43,000
Of which exporters took ....! 6,000 5,000 7,000 13,000
Of which speculators took..| 4,000 2,000 2,000 2,000
Totalstock. ........coueeeun.... I 250,000/ 301,000, 329,000, 324,000 :
Of which American .......... f 124,000| 175,000, 201,000 192,000 !
Total import of the week...... | 29,000 104,000 82,000 48,000
Of which American.......... ‘ 26,000 90,000 68,000 34,000
Actualexport.................. : 5,000 6,000 7,000 9,000
Amountafloat.................. . 337,000/ 291,000 310,000i ‘337,000
Of which American. ._...... ' 267,000 223,0000 245%,000! 276.000

The following table will show the tone of the market, daily, of spots
and futures, and the daily closing prices of spot cotton for the week :

Spot. Saturd’y.LMonday. Tuesday.|Wedn’sdy Thursd’y! Friday.
Market, pul, | Dall, | macien |Moderate
12:30 P.M). } casier. |unch’'ged | Heavy. | Heavy. | Easier. g ) oH0c
Mid. Upl'ds| 5156 5lig | 5lg 5 41515 | 47
Mid. Orl’'us.| 51 51y 5716 538 551¢ 51y
Market, } Un- Un- - . Un-
5P M. changed. | changad. changed.
Bf’utgres. - ,
arket, . , De- Offering
5o o | Dull. | Steady. | Heavy.| Weak. el

The sales of Futures have been as follows. These sales are on the
-basis ot Uplands, Low Middling clause, unless otherwise stated.

SATURDAY.
Declivery. d.

Delivery. d.

Shipment. d.

Dec.............. Slyo ! Jan-Feb.......... 5135 | May-June..... ...0730
DCC.-J&-D..........5132 -} Mar.-Apr.... ..... dlg | Nov.-Dec., n. Crop.53s0
MoONDAY.

Delivery. l Shipments.
Apr.-May .... ....531g | Nov., new - crop,
May-June ..... ...514 sail.............
Dec.-Jan.... ..... Slza | Dec.-Jan., n. crop,
Jan.-Feb .... .511g@ 139 sail..........._. 5330
June-July......... 9516 | Mar-Apr., n.cp.s’l.59;,

TUESDAY. e

Delivery. Delivery.
May-June.... .... 5732 | Feb.-Mar........ 5lgs
July-Aug.........53;5" Mar.-April........51g
June-July . ..... 514 Shipments.
DeC.cceeven ... 43135 [ Nov., n. crop, sail.51;¢
Dec.-Jan.. ....... 43135 | Jan.-Feb., n. crop,
Jan.-Feb.......... 43130 | sail............. 51g

WEDNESDAY.
.. _ Delivery. Delivery.
April-May ........ 51g June-July.... ... 5739
May-June......... 53¢ Shipments.

A June-July........ 51y Nov., new crop,
Mq.r.-Apr........ .51;6 Jan.-Feb.... ..., 4184 sail.... ......... S5lgg
Dec.......... .. .. 415;¢ | Mar.-Apr_........ 5l3p | Nov., n. crop, sail.5
Dec.~Jan. ........ 41516 | May-June.... ....533 Nov.-Dec.,n. crop.5

RASER

THURSDAY. .

Delivery. Delivery. ) Delivery.
Deec....... ... 47322730 | April-May... .... 515 | Mar.-April........ 43139
Dec.-Jan..... 473@2739 May-June........ 5lg April-May........5135 .
Jan.-Feb. .429-;f—’73—2 ‘32 | July-Aug..... .... 54 | May-June........533a
Feb.-Mar.. 4313021576 [ DeC.vnns voeennnn. 4136 Shipment.
Mar.-April....._.. 5 Feb.-Mar..... .... 42959 , Nov.-Dec., n.crop.4155¢

FRIDAY. ’

Delivery. Delivery. Delivery.
Dee.....o........ 41215 | June-July.... 518@33; | Feb.-Mar.... ..... 41556
Dec.-Jan....41313%2735 | Dec.. .. ... 42730136 | Mar.-April .... ... 5
Feb.-Mar.... .... 47g Dec.-Jan ......... 41376 | April-May ... ... 3334
Mar.-April........ 43139 | May-June. ....5g @33, | May-June.... .... 5535
April-May.... .. S@lze | Jan.-Feb.......... 42735 | June-July ........ 5316
May-June..... .... 5339 | Jan.-Feb.......... 42935

BREADSTUFFS.
) FripaY, P. M., December 13, 1878.
There was a dull and drooping market for flour throughout
most of the past week, prices of the medium and better grades
declinizg 10@25¢c., per bbl. Extreme low grades not being in
large supply, and meeting with a pretty fair demand, did not

give way much. The weather has been stormy and unfavorable -

to locai trade; foreign accounts were dull, and, in sympathy with
the depression in wheat, receivers were inclined to press sales of
current receipts. Production is large. Yesterday there wassa

steadier tone, but no recovery of values. To-day the market -

was firm and fairly active. :
The wheat market was also dull, drooping and unsettled, espec-

iAlly for winter growths, Spring wheats, though dull, wers

in & measure supported by speculative action at Chicago, which

i3 keeping back supplies. No. 2 red winter declined to $1062
$1 06}, spot and December ; No. 2 amber to $1 03i@$1 04, and

No. 1 white to §1 073@$1 08.

Foreign advices were dull and ‘speculation was much less : . ..

active, Yesterday there was some recovery, No. 2 red winter

gelling at $§1 07 spot and December, but trade was slow. To-:

day the market was stronger at $1 074@$1 08 for N>. 2 red
winter, and §1 09 @$1 094 for No. 1 white.

Indian corn hasbeen irregular,some of the better grades having
declined,while the lower grades, and notably new mixed, are bring-
ing more money—2Xo. 3 advancing to 42}@423c. S:eamer mixed
was more active at 45@45}c. on the spot and for early arrival,
snd No. 2 at 46{@47c. in store and afloat, and 47} @47%c. for
January delivery, selling at the same time for February at 4€3c.
The supplies of new Soathern corn have increased, but are stiil

small.  To day there was a fuither advauce to 47%c. for No. 2
and 43¢. for No. 3 mixed.

Rye was firm but dull. Barley quieter but steady. Canada
peas nominal. Oats were dull, but, through the firmness of
holders, prices were slightly improved, especially for white.
To-day the market was firm, and No. 2 graded quoted at 30%c.
for mixed and 33}c. for white.

The following are clesing quotations:

FLOUR. - GRAIN.

No. 2 ........ .. P bbl. $2 40@ 3 00 | Whest-No.3 spring,bush. §0 8§33 91
Burerfine State & West- No. 2 spring. ...... 953 93
€Tl tvevniennnn cnnanonse 32 360 No. 1 spring ... hh e @ ...
Extra Stite, &c......... 3@ 3 Y Red and Amber Winter 1 0°@1 085
Western spring Wheat Lied winter No. 2..... 10T 1 03
eXITA8 ... ........ e 3700 4 00 White.... ... ...... 104@ 1 11
do XX and XXX...... 42509 5 5)) Corn—West'n mixed.. . 2% 41Y%
do winter shipping ex- do steamergrade. 45%@ . ..
tras. ...... . ....... 38@ 420 do white..... ... 4@ 49

do XX and XXX., 425@ 5 50 do yellow........ 6@ 48 -
Minnesota patents....".. 5 50 8 0) | Rye—Western.... .. .... 5% 59
City shipping extras..... 3 80@ 4 85| State and Canada ...., €0md 62
Southern bakers’ and fa- Oats—Mixed ..... bee ot V@ 32
mily brands. ... ........ 4 40@ 5 75 White........ Sl ceimram . 322 385
Southern shipp’g extras. 4 003 4 30 , Barley—Canada West.... 1 00312
Rye flour, superfine..... 2973 3 30 State, 4-rowed......... 9@ 1 00
Corn mea!—Western,&c. 2 303 2 65 State, 2 rowed.. ...... 5D 80
Corn meal—Br wine. &c. 2 85@ . .. | Peas--Canada bond &free 7@ 8

Receipts at lake and river ports for the week ending Dec. 7
1878, and from Dec. 81 to Dee, 7, and from Aug. 1 to Dec. 7.

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. buszh, bush. - bush. bush.

AT— (196 1bs.) - (0 1bs.) (56 1b+.) (32 Ibs.) (48 1bs.) (%6 1bs.
Chicago......... eoeee 54,493 839,057 631,320 202,04) 66,435 34,60
Milwaukee. ........ - £3,906 765,253 13.910 46,300 5,230 14,690
To'edo. .ovevuninn... 89 214,855 174,783 11,236 s 55 .
Detroit. ............ 5273 109,943 2,175 16,051 1,267 540
Cleveland. ....... e 2,405 15,830 67,50) 15,630 6,8:0 400
St. Lomis..... ...... %6.236 317,074 122543 33,931 38,0t 24,421
Peoria. ........ ..... 8,002 —— 79,750 56,800 8,150 9,40

Total .......... 160,919 2,262,007 1,141,573 382,058 173,176  8&4,102
Previous week.... .. 160,300 2,194,067 1,303,488 534,128 240,138 101,71¢

Corresp’ng week,’77. 141,993 855509 810,133 240, .01 115,764 40,535
Corresp'ng week,’76. 118,608 82,809 1,184,410 38,209 169,832 83,601

Tot.Dec.31 to Dec.7...5,422,283 85,167,053 89,722,919 29,557,898 9,553,936 4,831,978

Sam : time 1877.. .... 4,733,677 50,253,4-3 75,510,195 22 618,833 8,685,357 4,~51,450
Bame time 1876 ....5,260,057 53,621,343 76,192,128 24,074,790 §.434,530 2,592,696
Same time 1875...... 4,654,835 66,570,841 46,026,905 21,438,158 5,603,316 2,728,(33

Tot Aug.1to Dec.7..2,425,624 51,160,064 37,216,767 15,836,777 6,623,135 772,669
Same time 1817.... .2,494,835 39,966 845 32,604,609 11,793,359 5,783,071 1.888,343

Same time 1876...... 2,324,239 27,182.255 34,537,730 10,233,052 5,465,841 1,525,280 .-
Same time 1375..... 2,026,714 35,132,053 135,288,385 13,826,789 4,018,061 1,158,720 -

Shipments of flour and grain from Western lake and river .-

ports from Dec. 31 to Dec. 7. :
. Flour, Wheat, Corn, QOats, Barley, Rye.
bbla, bush, bush. bush. - bush. tush,

Tot;Dec.3l to Dec 7...5,761,063 63,354,125 77,958,816 21,062,553 5,040,394 3,684,271 -

Same time 187%... ..4,945,927 42,969,845 66,481,125 17,601,756 5,488,736 2,334,8°7
same time 1876.... .4,685,613 47,965,827 73,127,629 19,688,028 3,732,398 2,313.523
rame time 1375,.....5,257,221 57,217,115 42,234,66) 18,911,382 2,629,262 900,354
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Rail shipments of flour and grain from Western lake and river

“ports.
Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbis, bush. bush bush. bush.  bueh.
Dee. 7, 1tTBiesicess 171,143 518,036 210,985 120,902 - 108,253 14,033
Dec. 8, 1877, ....... 122,716 237,270  330,08! 137,156 122,195 10,753
Dec. Y, 1876, ceciosn 118,193 434,476 584,080 152,05 57,079 82,639
Dec. 11, 1875......... 163317 216,286 71,202 122,129 296,129 11,262

Receipts of flour and grain at seaboard ports for the week end-
ing Dec. 7, 1878, and from Dec. 31 to Dec. 7.

Flour, Wheat, Corn, Oate, Baricy, Rye,

ArT— bbls. buseh. bush. bush. bush.  bush.
New York. ....... ... 146,793 850,000  %83,805 230,883 68,500 115,642
BOBLON vatvseavios esss 51,538 63,000 187,580 £2,023 15,3C0 400
Portland............ . 2100 14,720 3,000 2,500 v et
Montreal. ..o00e0.... 11,099 &00 .. 410 e .
Philadelpbia,. ...... 20,490 372,400 136,470 47,60 13,500 6.700
Baltimore. .......... 24,212 559,400 212,000 10,000 o 1,600
New Orieans. ...... 8.151 72,605 32,202 60,0 .6 20,099

o K} ;| EO— 205,343 1,962,925 8+5,283 453,457 97,600 143,841
Previous week.... .. 211,463 2,775,260 1,741,612  €20,134. 406,900 197,040
«Corresp’ng week,”77. 271,002  572,2.2 1,522,201 507,997 364,701 14,5614

. Tot.Dec.31to Dec.7.9,124,756 103,741,930 100,239,301 23,467,723 6 012,159 5,103,597
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Bame time 1877.....7,890,165 43,785,054 82,173,718 19,955,394 9,032,251 2,528,323
‘Same time 1876 .. .9,480,849 41,332,533 83,375,125 23,753,166 7,557,205 1,¢58,400
Same time 1575..... 9,420,155 53,363,824 53,619,733 19,505,622 4,853,128 434,437

Exports from United States seaboard ports and frcm Montreal
for week ending December 7, 1878.

Flour, Wheat, Corn, Onts, Rye, Peas,
Frox— bbls. bush. bush. bush. hush. bush.
New York ..o socae- 58,859 1,220,930  497,3:9 55487 60,253 10,136
Boeton .. ... ..... 7,426 244,018 213,39 S0J i
Portland... .. ...... 1,003 14,720 s4% sise 9.538
Montreal............ .s ..
“Philadelphia .... .... 2,025 418,833 114,112 450
Baltimore. ...« sswas o 5,040 461,991 185,886 470
Total for week., 15,387 2,265,542 1.011.9¢6 56,(87 60,263 19,694
Previous weck... ... 108,137 1,743,607 645,073 7,239 41,291 £9.3-0
Two weeks ago...... 108,830 1,916,287 633,615 47,139 65,221 91,225
Same time in 1877... 85,576 46,76¢ 1,372,647 2,637 48,285  €2,911
From New Orlesne 3,163 bbls. flour, 190,280 bush. wheat, 14,2C5 bush. corn

and 20,052 bush, rye.

The visible supply of gra‘n, cowprising the stocks in granary
at the principal points of accumulation at lake and seaboard ports,
and in transit by lake, canal and rail, Dec. 7, 1878, was as

follows:

Wheat, Corn, Oats, - Barley, Rye,
IN STORE AT— bush. bhusk, burh,. bhush. bush

New York. ...... . 3,910,657 8,520,555 1,233,944 9:5,577 602,005
AlbADY. coieiinviiiiiien o BLO 1130 21,900 469,000 25,500
Buffalo. seve«onss oo mos s sms 1,38,442 £27,400 151,000 424,720 59,527
Chicago .... ...... ciuene. 4,836,429 1,256,927 355.105 1,240,531 172,858
Milwaukee, .. vvveenn. ... 1,784,510 16,572 71,014 084,941 08,932
Duluth - 137,067 vi, |2
Toledo. 310,247 216,228 61.316 £1,858 6,142
Detroitic: cssonssves esms bas 06,731 2,123 23,215 14,410 % 3 a
OSWEIO tvvveenner v seenns 620,000 345,000 .t 8§20 009 32,000
St.LOWS: vt veviees canns 479.018 358401 9 85.914  2u2,148 £8,6:8
BUston: e vssee wosanmassme 93,247 213,819 111,510 29,351 - 710
TOronto. .ovierienenearans 88,03 vin e o 12,683 134,647 ceee
MontreaV-{(1st) ceeesseeesss 97,163 117,558 21,425 84,4937 969
Philadelphia...coo.vovven... 604,183 259.350 cee. seie 8 9,841
Peorifs sine saws swwm o b wisias s 624 36,471 93,955 5,18) 94,153
Indi napolis. ........ 20,218 49,945 26,917 20,680
Kansas City. ... . 206,191 221,115 10,163 5,551 3,597
Baltimore. . .... .........0 1,060,693 204,814
Reil shipments, week...... 518,036 210,95 120902 108,38 14,033
Lake shipmenis, week. .. 620,314 61,168 6,293 6,323

TOta)s, suce swams wsms suws 17,045.020 5,124,157 2,423.417 5,205,152 1,200,820
Nov. 30, 187%8..c.vvr vunnnn. 16,200,035  7.5!0,633 2,455,966 5,117,484 1,506,953
Nov, 23, 1878 ieiiniennns 16,397,635 8,787,375 2,603,774 5,483,938 1,289,609
Nov. 1€, 188, .ooon.. o .. 16,565,793 9,206,949 9,818,952 5,236,614 1,9-6.357
Nov, 9-1878......cieennnn. 16,892,965  9.552,673 3,016,364 4,966,134 1,320,474
WOV, 21873 ussmssemese 16,292,755  9.804,922 3,475,740 5.083,907 1,406,548
Ocr. 26,1818, .0 iciuieinnn 16,882.581 10,208,903 3.552,441 5,212,725 1,649,975
Oct. 19,1878....... ... . .16,503,659 10,218,895 3,724,6°0 4,767,541 1.249,579
Dec. 8, 1877...ccvveene.... 10,307,158 5,424,171 3,573,567 4,704,757 608,072

THE DRY GOODS TRADE.

Fripay, P. M., December 13, 1878.

Tke dry goods market has exhibited no important change since
last reported upon. Business continued very quiet with manu-
facturers’ agents, as usval at this time of year, and the jobbing
trade was quite moderate. Operations in seasonable cotton and
woolen fabrics were mostly restricted to small lots required for
keeping up assortments, and comparatively little attention was
given to spring goods aside from men’s-wear woolens, for which
there was a moderate demand by the clothing trade. Foreign
goods were exceedingly quiet, except a few specialties adapted
to the holiday trade which were distributed to a fair amount in

relatively small lots. The large St. Li uis jobbing firm of Dodd,
Brown & Co., who suspended psyment some weeks ago with
liabilitics of over $2,000,000, have been compelled to make an
assignment, and it is feared that a relatively small dividend will
consequently be cbtain: d by the creditors.}

DoxEesTIC COTTON Goons.—The exports of domestics from
this port to foreign markets duricg the week ending December
11 reached 2,523 packages, the more important quantities of
which were shipped as foilows: Great Britain, 1,014 packages ;
Africa, 950 ; Hayti, 208; Brazil, 177; British Guiana, 44 ; British
West Indies, 87, &c. There,was a very light demand for cotton
goods by local and interior jobbers, most of whom are reducing
their stocks to the lowest possible point before closing up the
transactions of the year. Considerable lines of bleached and
.colored cottons were placed “on memorandum” by agents, but
actual purchases were almost wholly of a hand-to-mouth charac-
ter. Prices were nominally unchanged, but it is not improba-
ble that some revisions will be made shortly, owing to the con-
tinued decline in the staple. Print cloths were dull and weak,
closing at 81c., caeb, for 64x64s, ard 3c., 30'days, to 3c., cash, for

56x60s. Prints ruled quiet, and there was a very light movement
in ginghams, cotton dress goods and cotton hosiery.

DoMmesTiIc WOOLEN GO00ODS.—There was a spasmodic demand
for men’s-wear woolens, and transactions were not as large as
expected by manufacturers’ agents. Some failures were reported
in the clothirg trade which had a depressing effsct upon the
market; but it is thought that though clothiers have not been
making much movey of late they are generally in a sound finan-
cial condition. Heavy woolens were in very moderate demand,
but there was a fair movement in light-weight cheviots, fancy
cassimeres and worsted coatings on account of former orders, and
additional orders were placed to a fair amount by clothiers.
Cloths, doeskins and cloakings continued sluggish, and there was
less spirit in the demand for Kentucky jeans and satinets than
expected, though some fair sales were effected by means of very
low prices. For worsted dress goods, shawls and skirts there
was a s'rictly limited inquiry, and woolen hosiery and underwear
ruled quiet.

ForElGN DRrY GooDS.—The market for imported goods has
subsided into a cindition of extreme quiet (as is always the case
at this stage of the season), and purchases were mostly restricted
to small lots of the most staple fabrics and specialties adapted to
the holiday trade. Cashmeres and low-grade silks were, how-
ever, distribut=d to a fair amount, and prices ruled steady on
nearly all staple goods of foreign manufaciure.

smportations of Dry Goodns.
The importations of dry goods at this port for the week ending

| Dee. 12, 1878, and for the corresponding weeks of 1877 and 1876,

have been as follows :
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEc. 12, 1878.

1876, | 1877. 1878.
Pkge.[ Value. |Pkgs.| Value. | Pkgs.| Value.
Manufactures of wool.. ';6?) $100,210 | 216 $16,700 e $128,1°8
do cotton| 554 144,404 404 115,416 584 171,920
do filk .. 24 190,464 17¢ 99,444 378 206,030
. do - flax... 534 70,932 421 85,134 7.2 154,311
Miscell’neousdry goods{ €45 86,727 | 812 80,330 52 77,83
TOtelevnanes wones 2,035 | $598.257 | 2,020 | $457,051 | 2,664 | $738,390
WITHDRAWN PROM WAREHOUSE AND THROWN INTO THE MARKET DURING
THE SAME PERIOD.
Manufactures of wool..{ 196 $74,163 164 $63,653 196 72,110
do cotton| 329 101,275 83 21,473 101 30,849
¢o - eilk.. 2 72,129 38 26,592 42 35,663
do flax... 141 ¢8,694 21 41,523 254 54,337
Miscell’neousdry goods| 40% 16,-29 241 15,649 526 30,633
Total... « oo oo. | 1,137 3362531 | 74| $168.8%0 | 1.119| 223,642
Add ent'd forcons’mp’u! 2,035 598,287 | 2,029 457,054 | 2,664 138,370
Tot. thr'wn upon mark’t, 3,112 | #500,868 | 2576 | 625,934 | 3,383 | $662,082
ENTERED FOR WAREHOUSING DURING SAME PERIND. _
Manufactures of wool..| 217 | $104.872 213 | §101,380 349 | $127,242
do cottop| 115 67,820 230 98,94 293 151,082
do silk .. 50 47,562 49 32,222 87 85,310
do flux . 260 56,486 | 2,600 118.226 029 110,887
Misceil’neous dry good 997 45,402 497 206,796 37 14,195
Total ....... ...... 1,645 ®3%0,172 | 3,619 §377,018 1,2?7 —;i“!é,‘—ﬁé
Addent’d for cong’mp’n| 2,035 592,287 | 2,023 457,051 | 2,661 738,340
Tot’l entered at the port| 3,650 $918,459 | 5,648 $034,072 | 3,961 | §1,177,108

tmports of Leading Articles, ' .

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
Jinuary 1, 1878, and for the same period in 1877:

[The quantitvis civen in packages when not otherwise specified.]

Since Same Since Same
Jan. 1,"7€|time 1577 & Jan.1,'78|time 1817
China, Glass and Metals, &c.—

Karthenware— Cutlery.......... 3,531 3,664
China........... 14,925 14220 Hardware........ 614 1,28
Barthenware.. .| 36,758  34,125/| Lead, pige....... 6,535| 105 384
Glass....eee....| 209,300 801,019{| Spelter, 1,047,347  9.7.662

- Glassware...... 31.613 35,795|| Steel.... ...... y 41,171 45,601

Glass plate..... 4,748 %,6¢1)| Tin, boxes..... .| 1,167,454 945,913
Battons.. ........ 8,040 '6,412|! Tinslabs,lbe... | 9,578,994| 9,993 935
Coal, tons........| 125,623 76,892 | Paper StocK........| 1¢5,0i2| 137,091
QOocoa bags..... 20,939  22,408}|Sugar, hhds, tcs. & :
Coffee, bags......| 1,654,9'9] 1,706,593|! bbls.............. 562,252 595,640
Cotion, bales. .... 4,¢52 4,944(|Sugar, bxs & bags.| 2,23¢567| 2,807,724
Drugs, &c— Tea..... S e e £57,695( 844,067

Bark, Peruvian.| 89,073  18,985)| Tobacco....... ... 54,670| 61,854

Blea.powders..| 29,101 26,759 Waste. ............ 471 789

Cochineal....... - 8,500 4,369|| Wines, &c—

Cream Tartar.. ....|| Champagne,bkts. 88,010 87,972

mbier........ 15,272 60,430{| Wines..... eee oo.| 120,894 123,516

hm, Arabic.... 3,635 5,482/ Wool, bales,....... 31,316 42,456
Indigo ......... 5,437 4,127 Articles reported by| = - .
Madder&Ext.of 5,104 6,436,| value— $ $
Qil, Olive. ..... 35,774 39,819/{Cigars........ce. -, 1,4517,752] 1,245,010
Opinm.......-«. 921 1,638]|Corks... ...ceu.n.. 55,705 62,725
Soda, bi-carb... 19,557 23,587||Fancy goods.. ....| 1,037,511 847,329
Sode.sa’........ 62,852 60,316/ Fish............... 547,157| 532,060
S0dyable..ee... 64,830 62.684)| Fruits, &c.—

Flax c.oevveenane. 3,050 4,870{| Lemons... ..... 1,320,202| 683,178
Farg. " :cisee s 6,771] 6,377]| Oranges. .. 1,330,(32] 1,2:5.573
Ganny cloth...... 1,499 4,625/ Nuts. ...... 879,682 825,001
Hair.........o.... 5.609 2,53s|] Raisins... ......| 1,265,243] 1,410,279
Hemp, bales......| 159,319] 142,672{Hides. undressed..|10,238,194/11,781,671
Hides, &c— . Rice............ ...| 281,615 294,288

Bristles......... 1,312 1,752||Spices, &c.— .

Hides, dressed.. 4757 6.039]| Cassia............| 163,580] 121,164
India rubber..... 43,95¢| . 56,114 Ginger,.......... .56,420] 116,186
IVOry...coonannese 1,712 78s|] Pepper....... 871,365 457,065
Jewelry, &C.— . ||Saltpetre...........| 234,535 419,354

Jewelry .... w.. 2,421 2,/23|| Woods— _ )

Watches.. ..... 5:0 501 Cork........... .| 853:426 386,442
Linseed.... ......| 21546 881,029 Fustic...........|] 44,624] 30.193
MOIASSER. . ...vnor.| 79,621 92,293 Logwood........| 620.594] 569,669

' : Mahoeanv....... 1005011 41.432
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