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. Increased confidence in business circles is the result of
the first week’s proceedings in Congress. A fear, lest
disturbing legislation might be attempted, has for weeks
existed. The end proves, on the contrary, that a very
conservative spirit prevails, and Mr. Sherman is left in
control of the situation. To be sure, the Silver bill, a
legacy of the last session, is still in operation; but even
if the Secretary’s recommendations on that subject are
not complied with this winter, entire confidence may be
felt that, with resumption secured and business revived,
the next Congress will quickly apply the needed relief.
Thus the progress of events removes the hindrances,
one after another, to a quiet and easy return to a specie
basis. ’

The latest, and probably the last effort of the opposi-
tion, is the gold speculation in our market which we
referred to last week. IiL is gz well-laid scheme,
and if .the assistance of" Congress could have been
Secured might perhaps have proved disturbing for a

brief period. - ‘A very few millions of dollars turned
Over a great many times, by borrowing cach time

greenbacks on the gold drawn from the Treasury, .

would be a very powerful lever, if enough unscrupu-

g | 10US, greedy lenders could be found to act as tools in

such a conspiracy, for it is nothing less. From informa-
tion received, we believe the plan, although apparently
relinquished, is by no means abandoned, but simply for
the moment at rest, with the hope of widening the circle
of lenders, while at the same time interesting a few
enterprising Congressmen, who shall, as their contribu-
tion to the partnership, give a disturbing vote or two at
Washington,

‘This combination of forces is all very ingenious, but
the conditions of our currency problem are such that
the venture cannot fail to be a losing one. In the first
place, the week has proved that neither the silver men
nor the inflationists, as a party, can be led into legisla-
tion simply irritating. But, independent of that, the
position of the Treasury is far too stron g for these spec-
ulators, not only in its actual possessions, but in the
trade of the country, which must control the exchanges,
It is even wrong, in one sense, to speak-of the Treas-
ury’s gold reserve for resumption as only the resumption
fund. So long as greenbacks are at par, all the
gold the Secretary Lolds is available for his purposes
in an emergency. On the first of January his total
gold balance will probably amount to over 200 millions,
When these enterprising. speculators begin to draw,
the Secretary will, of course, give them all they want,
requiring, however, that they shall carry it off; gold
certificates are no longer available. Then comes the
interesting question, which they will have to solve for
themselves and for those who lend on it—where or how
shall we keep it? The bank vaults are not open to
them. Of course, a few millious could be easily disposed
of; but as, day after day, these acéumulations increased,
such possessions would become a very embarrassing bur-
den, and one that must lessen rapidly the eagerness of
lenders. But little time, we think, would be required
for the combination to realize, in the expressive words
of one of Mrs. Stowe’s characters, that “they had bit
‘“off more than they could chaw.” In this connection,
also, the recent suggestion in the financial column of the
World newspaper to those who are invited to lend morey
upon pledge of gold coin, is quite worthy of attention.
That writer stated that it would be wise for any who are
not above earning interest in that way to verify the con-
tents of every bag, and see that the security is worth
what it purports to be. |

A resolution passed at a meeting of the Chamber of
Commerce, Thursday, bears upon the same general sub-
ject of resumption. The stated object of the resolution

<
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i8 a very desirable one, and yet there is an additional ad-
vantage in the Treasury adopting the suggestion which

was not mentioned. The resolution was as follows.

Resolved, That in view of recent developments at the New
York Customs House, resulting in a large claim upon one of our
-oldest and most respectable importing houses for duties declared
unpaid upon goods delivered to said firm, months and years ago,
the attention of the Secretary of the Treasury be invited to the
insecurity of the present system of collecting duties, and that he
be respectfully requested to secure the passage of a law by Con-
gress which will enable the importers to pay duties in certified
checks upon banks of this city to be approved by the Collector.

The evil complained of is one of long standing; the
remedy proposed is very simple, and, with specie pay-
ments restored, any objection to its adoption seems to
be removed. Furthermore, is not the change especially
desirable, after resumption, as a step in the process
of making a closer connection between the Sub-Treasury
system and the commerce of the couantry. For a
merchant to be compelled to actually procure the
gold or legal-tenders, and present them in payment
of customs duties, requires not only time and labor,
but the temporary and unnecessary abstraction of
the basis of our currency from the channels of trade.
If through the Clearing-House, on the general settle-
ment of balances with the Sub-Treasury, only the
balance due was paid in, it would be a very small
movement and much less onerous to commerce. We
trust that the attention of Congress will be early

~called to this subject. We should also like to see one
other change introduced, and that ig, that in the further
funding of our bonds different dates of interest payment
should be introduced, so that as the taxes go in, month
after month, the interest could go out. Certainly, no
good purpose is served in keeping locked up in Govern-
ment vaults, a moment longer than absolutely necessary,
the capital which is abstracted from commerce to pay
the interest and expenses of the Government.

THE FINANCES AND THE TREASURY DE-
PARTMENT.

No Secretary of the Treasury, since Mr. Chase, has
oocupied so prominent and responsible a position as does
the present Secretary; and if his clear, well-written, and
sensible report—which is given in full elsewhere in this
paper—does not command closer attention than such
documents usually receive, it will be only because the
tenor of it and the principal facts presented regarding
the financial condition have been already made public
from time to time.

The report opens, as usual, with the schedules of actual
and estimated receipts and expenditures, from which we
select the principal items and compare them as below

with those of the last two previous fiscal years.

RECEIPTS.

18717-78. 187€-77.  1875-76.

Customs. ...cecceeee R S T N —— $130,170,680 $130,956,493 $148,071,981
internalrevenue.............c.... ... 113,531,625 118,630,408 116,70C,732
Circulation and deporits of nat'l bapks.. 6,363,053 7,078,551 7,3¢8,573
Customs fe's, fines, &C.. .covivinnnenn. 1046,86t ~ 1,044,713 183,797

. Premium on coin 8a'¢8................... 817.102 249,581 3,723,516
Profiison coinage. ..... cecevrcvocncese 1,690,762  3.273.259 1,741,118
Total receipts ...... ........ .. .. $257.765,879 £269,000,586 $287,482,039

EXPENDITURES.

Civil ....ieeeierissiin . $16,521,323  $15,794,188 $17,222,249
PencionB. . ... teuerierniieneiineieiaianas R7.137,019 27,963,732  %8,357,39%
INAIANBLs comswaan o oni s saesemis 05 boliie o dio 4,620,280 5,217,007 5,564.258
" Foreign intercourse ...... ......... 1,220,217 1.222,959  1,510,242°
Military, including river and harbor..... 32,124,143 37,082,736 38,070,889
Naval ... ........ e tee eean 17.365.301 14,572,935 18,963,310
Miscellan’s, includ’g revenue collecting. 35,397,164 ~ 39,228,119  4%,315.872
TntereBt. ... coeeieieeencienn vioe-nenneae 102,500,875  97,124.512 100,213,271
Total.cos suni sowiins bomen sossos smsnsss $236,964,327 $233,660,0(8 $316,990,550
These comparisons need little comment. The con-

_tinuous decline in customs corresponds with the well-
known decline in imports. The decline in internal

revenue receipts (which were $110,545,154 in 1674-5) ig |

not uniform, but only recent, after an increase during
two years; it is by far the heaviest item of decline, that
in customs being small, and is ascribed by the Secretary
to the agitation about the proposed reduction of the tex
on spirits and tobacco; mnearly seven-eighths of the
decline on internal revenue occurred on the former, and
nearly one-eighth on the latter. As to other items, it is
worth noting that after the two large accounts,
customs and internal revenue, are taken from the
schedule, the much-abused banks which grievously
oppress “the people” pay to the people’s treasury far
the largest item, equalling 40 per cent of receipts other
than the two above named; also, that this source of
income is diminishing. The receipts for premium on
coin sales, always on its merits an undesirable item, is
diminishing, and, it is to be hoped, will never re-appear
in a finance report. The only material increase in expen-
ditures i8 in- interest, and is readily intelligible as ex-
plained. Other items—particularly the military, which
includes the river-and-harbor nuisance—show a reduc‘ion;
and, although the decline in the figures of our national
budget is not large, it is gratifying to note that steps
towards a healthy economy, though short, are taken.

Of course, the interest of the report centres in what
it says on the subject of resumption, to which the larger
portion of space is given. A year ago, on the suppo-
sition that the legal tenders would be no more than 800
millions by next January, the reserve of 40 per cent,
deemed necessary for resumption, was stated to be 130
millions; but, after the anti-contraction bill of last May,
the reserve requirement was necessarily raised to 138
millions. At the end of 1877, the net available coin was
63 millions, of which 15 and 25 millions came from sales
of 4% and 4 per cent bonds respectively, the remaining -
23 millions having accrued by surplus receipts. On the
11th of April, the memorable contract for 50 millions
44s for purely resumption purposes was made, and the -
net proceeds, 504 millions, have been paid in; 65 mil-
lions 44s, and 304 millions 48, have been gold in all for re-
sumption, and on November 23 the net coin reserve avail-
able was $141,888,100, which will be somewhat redaced
by interest payments on the 1st of January. Referring
to the arrangements already announced between the
Sub-Treasury and the banks here, for avoiding the friotion
of collections and working in harmony, the Secretary
states, with truth, that every step in preparation for
resumption has been accompanied with increased busi-
ness and confidence; that the accumulation of coin,
instead of increasing its price, as feared by many, has
steadily reduced it; and that the present.condition of

| trade and commerce, the ample reserves, and the general

confidence inspired in our financial condition, seem to
justify the opinion that we are prepared to commence
and to maintain resumption on the 1st of January.

But many will very likely say that to begin resump-
tion is easy; the difficulty will be in making it perma-
nent. IHow, then, is the gcld ccin hoard to be main-
tained 2. We fully discussed this question two weeks
since; but upon this important point the Secretary’s own
words will do him the fullest justice: '

The power to sell any of the bonds described in the Refunding
act continues after as well as before resumption. Though it may
not be often used, it is essential to enable this department to
meet emergencies. By its exercise it is anticipated that the
Treasury at any time can readily obtain coin to reinforce the
reserve already accumulated. United States notes must, how-
ever, be the chief means under existing law with which the
department must restore coin aud bullion when withdrawn in
process of redemption. The notes, when redeemed, must neces-
sarily accumulate in the Treasury until their superior use and con-
venience for circulation enables the department to exchange
them at par for coin or bullion. * LA * ®. #
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The current receipts from the revenue are sufficient to meet
the current expenditures, as well as the accruing interest on the
public debt. Authority is conferred by the Refunding act to
redeem 6 per cent bonds as they become redeemable, by the pro-

- ceeds of the sale of bonds bearing a lower rate of interest. The

United States notes redeemed under the Resumption act are,
therefore, the principal means provided for tke purchase of bul-
lion or coin with which to maintain resumption, but should only
be paid out when they can be used to replace an equal amount of
coin withdrawn from the resumption fund. T hey mays, it is true,
be used for current purposes like other money, but when so used
their place is filled by money received from taxes or other

sources of revenue. In daily business, no distinction need be

made between moneys from whateve? source received, but they
may properly be applied to any of the purposes authorized by
law. No doubt, coin liabilities, such as interest or principal of
the public debt, will be ordinarily paid and willingly received in
United States notes, but, when demanded, such payments will be
made in coin; and United States notes and coin will be used in
the purchase of bullion, Thig method has already been adopted
in Colorado and North Carolina, and arrangements are being
perfected to purchase bullion in this way in all themining regions
of the United States. '

To this statement mnothing need be added but the
remark that the acts of June 8 and J uly 19 last, author-
ize the receipts of gold coin or bullion on deposit, and
the issue of certificates therefor, at any mint or assay
office, and that these previsions will undoubtedly do

much to draw into the Treasury the product of our|

mines, which, as the trade . figures have repeatedly
shown, has been staying at home of late instead of going
abroad. The maintenance of the coin fund by the sale
of bonds is, however, a quite different thing from main-
taining it by the exchange of accumulated notes for
coin, dollar for dollar. This last is the veritable parity
of notes and coin, and of course the parity will maintain
itself 8o long-as it exists; but if it should cease to ex1st,
the Treasury can no longer effect the even exchange-

ability of notes for coin wherewith to make good the

depletion. Is it, therefore, quite exact to say that
United States notes must be the chief means for keep-
ing: good the store of coin ? |

We have not space at present, nor is it necessary, to
comment at length upon what Mr. Sherman says on the
subject of silver. He gives no countenance to the idea
of making room for the silver dollar by withdrawing
small notes, but argues that in order to give practical
effect to the presumed intention of Congress—providing
a silver coin for many every-day uses without banishing
the established gold coin of the country—it is indispens-
able to limit the silver coinage or else to make its bullion
value equal to that of the gold dollar. Hence he argues,
with a cogency which is unassailable, that the ratio of
the silver dollar be changed or that a limit be set to the
coinage, suggesting 50 millions as such limit; mean-
while he will redeem in this city, as directed by the
Resumption Act, after January 1, all notes preseunted,
“ with either gold or silver coin, as desired by the
“holder, but reserving the legal option of the Govern-
“ment ”—this option evidently meaning the reservation
to pay silver if forced to do so by circumstances; and
he will pay out notes for all demands whatever, unless
the holder of coin liabilities demands coin. " Inasmuch
as alteration in the bullion value of ihe silver dollar, if
attempted, would have to be, under present circum-
stances, rcnewedly made, the limitation of coinage is
much the better caurse, and would answer the pur-
Pose nearly as well as the suspension of coinage we have
already urged. But in saying that, “it appears from
“the recent Conference at Paris, invited by us, that
“other nations will not join us in fixing an international
“ratio, and that each country must adapt its laws to its
“own policy,” it seems to us Mr. Sherman makes a state-
ment broader than the facts warrant. We cannot en-
large upon this at present; but the real conclusion, in
our view, to be drawn from the Paris meeting is simply

‘that the European nations singly, yet unanimously, de-

clined to be drawn into trouble merely because this
country had been guilty of rashness, and chose to stand
back and see how we should get on in wrestling with
the silver problem unaided, since we would insist on
trying it. ‘

If space permitted, attention would be due to other
topics in the report, with regard to which the statements
and facts are equally satisfactory and reassuring. We
may, however, sum up the sitnation by citing the testi-
mony of the London Z%mes, which, commenting upon the
meeting of Congress and the documents submitted, says:
‘“Both abroad and at home the prospect is most encour-
“aging, if the national finances could once more be es-
“tablished on a secure foundation. The dealings with
“the debt are satisfactory, and could the currency be
“brought back to a hard-money basis and cleared of the
‘““eomplications of silver coinage, there would be no
“reason to question the prediction that the United
“States are entering upon a new era of prosperity.”

FINANCIAL REVIEW OF NOVEMBER.

November was -a comparatively quiet month, and a
more healthy tone prevailed in financial circles at home
and abroad. There was a decided recovery in London,
and on the 20th the Bank of England rate of discount
was reduced to 5 per cent from 8, at which it had stood
since October 14, In home affairs, by far the most
important event was the occurrence of the general elec-
tions on the first Tuesday of the month, as the financial
question had been made more prominent than any other
issue, and the result of the elections was generally
accepted as a present defeat of the inflation or repudia-
tion element in politics. It must be conceded, however,
that in some localities the greenback movement showed
unexpected strength, and it would be a rose-colored
view of the electious to conclude that henceforth oppo-
sition would be withdrawn to a return in good faith to
specie payments, with a dollar which should pass at its
par value in the markets of the world. The New York
Clearing-House banks resolved to discontinue gold
accounts after January 1, 1879, placing gold and green-

backs on a par, and to receive silver only a8 a special

deposit. - In writing of the possibilities of financial legis.
lation at the present session of Congress, we recently
summed up the contingencies substantially as follews,
naming them in the order of their apparent probability:

1. That the currency laws, including the law for the coinage of
silver, may remain substantially unchanged.- 2. ‘hat the limita.
tion on the coinage of silver may be removed, or the amount
authorized per month largely increased; (or trade dollars made a
legal tender). 3. That the silver law may be repealed, leaving
gold as the only coin payable in amounts over $5. 4. That
greenbacks may be issued in place of national bank currency to-
be retired. 5. That the issue of unlimited greenbacks may be
authorized for the payment of bonds and for great public works,
&e.

There was a decided recovery in United States gov-
ernment securities and an active business in these and
other investment bonds at the Stock Exchange, where
the total transactions, compared with previous months,
were as follows:

Augqust.  September. * October. November,
U. S. Government bonds... £8,0:4,1.0 . §7,865,700 7,487,630 $10,757,500
State bouds...... ......... 441.00) S5R80w 411,100 731,910
Railroad bonds ... ... . 4,856.000 5,171,100 7,163,100 12,873,600
Bank stocks ........ ehares. 1,429 6412 1,281 1,647
Railroad and miscel. stks. **  3,4.6,033 3,009,486 4,418,352 3,086,132

The following summary shows the condition of the
New York Clearing-House banks, the preminm on

' gold, rate of foreign exchange, and prices of leading

securities and articles of merchandise, on or about the
first of December in each year, from 1875 to 1878,
inclusive: .
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ETATISTICAL 8UMMARY ON OR ABOUT DECEMBER 1, 1875 To 1878.

BANK MOVEMENTS AND THE MONEY MARKET.

The movements of the New York Clearing-House
banks were not conspicuous for any extraordinary
changes. The items “loans and discounts” and  de-
posits” both showed a decline of considerable amount;
but this was probably incident to the natural trade
movement of the period. The money market worked
with growing ease, and at the close money was offered

on government co'laterals at 2@2} per cent, and very
choice short paper sold at 33@4 per cent.
‘ NEW YORK CITY BANK STATEMENTS IN NOVEMBER.

: Nm; 2. Nov. 9. Nov.*l(i. Nov% 23.  Now. 3.
Cl Loans ani disc'te. 244,511,600 240 221,200 237,615,507 234,917,700 237,438 400
Specie ... 24,144,100 26,373,200 25405400 23,414400 22,967,400
Circulation...... .. 19,9043 0 19,905.400 19909400 19.961,930 2 .007.00)
% Net deposits...... 215,443,100 210,737.6:0 209752100 207,184,800 £06.797.20 :
. Legnl tenders .. 40219090  9,155.400  9.935,200 40,5682 41,275,700

Sur.1es'veover23z. 10,502,250 12,844.20) 12905,515 12206400 12,513.8)0
‘Range of call loans. 4 @6 4 @5 3 @5 3 @4 @4
Rate of prime paper 5 @4 5 @6 4¥@6 4 @5% 4 @ls

FOREIGN 1RADE OF THE UNITED STATES,

~ The total figures of the foreign trade movement of
e the United States have been reported by the Bureau of
Statistics up to the close of October, and were published
in the CnroxicLe of November 30, on page 553. In
October and for the ten months the total movement of
specie and merchandise was as follows:

—~  ~January 1t (clober 31—
18.8. i877.

A s

—————Cclober
1875,

1871,

1873, 1877. 1816. 1875.
New York City Banks—
Loans and disccunts.. &| 236,438,400 23,429,600 | 256,589,700 | 271,006,500
8pecie .......... ..... 8| 22,967,400 | 15,324,000 | 20.484,100 15,157,50.)
Circu'ation..... &' 20,007,000 | 18,110,300 | 14,952,300 18,750,600
Net deposits ... &) 206,797,200 | 196,961,5C0 207,322,000 | 210,663,300
Legal tenders .........8! 41,275,760 40,579,800 | 39,823,7 45,680,200
Surp. reserve (over 25 9)3| 12,543,300 9,663,425 8,i77,300 8,171,575
Money, Gold, Exchange—
Callloans............. .| 3-3% 4-7 3-7 8-5
Prime paper..... ........ 4-5 5-6 5-6 6-7
Gold .......... ........ 100% 102% 109 115K
Silver in London, @ oz..| 53 11-16d. ! 54d. 55d 565 d.
Prime sterl. bills 60 days.| 482 ! 4 81k 482" 4 83
United S'at:s Fords— 5
6-20 bonds, ’67, ¢ up.. ..| 10614 1093 11534 122%
6s, cwrrency............. i 118% 12044 121Y% 122
10-408. coupon..... ..... 10754 10) 113% 118
4X8, 1891, coupon.. .... 104 105 B,
4s of 1907, coupon.. .... 1003 ¢ & sese | oaesns wwe (| e e mee
Rail oad Stocks— |
- N.Y. Cent. & Hud...... 111y 10514 1i2 ' 1053
Erie ....... ......... ... 18% | 0% 95 16
Lake S. & Mich So...... 69 | 624 56 | 6054
Michigan Central... .... 68% | 59 435 | 52
Chic. Rk. Isl. & Pac..... 117 | 993 90% | 1051
Illinois Central... ...... 7614 { ™% | U 943
Chic. & Northwest. com. 4kl 351¢ 56 l 385
Chic. Mil. & St. P. com. 2 35K 20 | 35%
Del. Lack & West...... 453 5018 6954 J 119%
Central of N. J.......... 23% 13% 24X 1044
Merchandise— |
Cotton, Mid Up.. 8 .. 9y 11 5 16 121¢ 13 1-16
Wool. Am. XX @ B....| 303 33-18 36-16 | 4343
< Iron,Am.pig No.1,9 ton| 16 00-15 00 | 18 00-2000 | 21 03-2200 , 23 00-24 0)
Whear, No.2 gpirng, 3 bu 100 100%- 1381 127-133 | 120-128
Corn, West. mix, 2 bush, 4114-471¢ 59-64 51-61 - | 64-75
Pork. mesa, §2 bhy e 749 13 50-1365 (16 75-16 871! 2125-2:25

~"8,1881— —5-208, COUPOD—~ —-10-108-m 55,'8L. —1¢5,"91— ds, 6o,
%ov. reg. coup. ’65n. 1867, 1868.8reg. coup, coup. reg. coup. cou. cur-

1L......108% .... .... 1063 109% 1073 1073 105%x103% 1045 ... ....
) 103% 1033 .... 106} .... 107% 107% 105% .... .... 10035 121%
13.......103% 108% ..., 1003 ..... 1073 107% 105% ... 104% .... ....
Moins i 1091 109 ceee eeeo 109 107X 107% 105% 1035f .... 1CO
15.......109 109 cese one. 108 ... 107 coev o eees 1040 Ll 121
lg .......... . 109 cees 106% .... iO?}g voww ACBTE. evmie <own  sonE  eeme
Iioeis woomomooos waeswussss isssseess on oo $ie's e WSS oD Fitlee smen aideinae ST
18. . 109 e eee 105% ..., . 107 ..., 103} 1043 100 ....
19.. L1099 103% ooeeen e aoae eeee 05K L Lll. L., 121K
........... 1083 -.... .... 109'% 10744 1C7% . 103% 104% 1003% ....
ivisns. 108% . .... oo eeer eeee wa.. 10730 1057 1083% 104K ... ...
........... 1087% ceee eeee ... 10744 105 103¥% ..., 100y ...
2 ....... 1C9 ceee .. 105% .... 107 ..., 106 R
..................... e L
P B .109 . 107% .... 106 eees 103 . 1217%
26....... 1022 .... .... 106% 1073 107% ... ..o vev e eel.
eveenn unn. 109% 1033% 106} . . 1073 107% .... 1041 10514 ... ...,
L Y . T . Thavkegiviog Day... ...
39 ....... 10526 ... ... 1(6% 109% 1073 107% 106% ceee ... 10034 122

80.00eess wos seee eete eeen eeee L.l 10734 1063 .... 105 ..o, 122
Opening103% 108 103% 1051 103% 103% 103% x105 10§ 104 1060 131y
Highest.109% 169% 1033 106'4 10915 107% 107% 106% 104 105 1003¢ 122
Lowest..10<% 10:% 1033 105% 118l 103k 106k 105 x103'% 104 100 121y
Closing.109% 109} 103X 106% 103k 107% 1073 1063 x104% 105% 100% 122
-"CLOSING PRICES OF CONSOLS AND U. 8. BECURITIES AT LONDON IN NOVEMBER,

Consols|U.8S. | | | CongolsU.8S.
Date.; for 5-20,110-40'58 of | New| Date. for 5-2),110-10(58 of | New
Money.|1567. 1881."4}@.I Money.|1567. 1831.14¢8.
Nov. 1}.... .. Holi/day: |.....". ...|(Nov. 2).95 11-16/1083|i09% | :08}|105
o 294 11-161108%¢11085 11067 10525'| “ 21]95 13-16/1043¢ |10% | 10835 106
o ) e S .l Tl e 2206 5-161108% 1095 | 108% | 1963
¢ 4194 13-16/108%1108% 1107 176 23196 1-16/.03%|109% 1033|1053
¢ 5195 5-16/108% 108310744 10638 | ¢ 24| ...... e [Seiufaal L Ll
“ . 6(95% 108511033 11073 106%1| ¢ 25/06 1085 11093 |1083¢| 1063
‘79554 1037511091083 106% || * 26195 1-16:1035 1013 1053|1063
8195 516109511013, 11681 1075 ! ¢ 27|96 1-16/108% 1073711085106 %
s 1083411083

9195 7-1t{109) [109% |108% 107 “ 28195 15-15| 1083|1093
“ 10| e S. i 29106 1-18]i02311097% (1083511063
11195 7-16/108% 1093 1C8  '106%| “ 8096 1-16/103  |11)  |109  |107

1295 7-16/103% 1043|1077 1063
v 43195 15-1€/109° 11093 1935 107351 (Open. .| 11-15/108:¢ 108310674 | 1057
i 14i95% 109 1109311083 |x105 || Highest|96 5-161093| 10 (199 °|1055¢
o 15195 15-16/ 1095|1093 |103% | 1063 | | Lowest 94 11-16{10815 1085 [106%]1057%

RAILROAD AND MISCELLANEOUS STOCKS. ,

Speculative stocks were not very active, and the total
sales at the Board showed a decrease as compared with
October. Prices were generally steady, with exceptions
from this in regard to particular stocks which were in-
fluenced by special causes—thus the Northwest common
and preferred stocks, by the prospect of dividends in
December; the coal stocks, by the expectation of a
break in the anthracite combination; and Western Union
Telegraph by the varying rumors as to the distribution
in some shape of a stock dividend. 4

The following table will show the opening, highest
lowest and closing prices of railway and miscellaneous
stocks at the New York Stock Exchange during the

months of O:tober and November:
RANGE OF STOCEKES IN C(TOBER AND NOVEMBER.

~ —= Octo'e’.—————~ —— _November,———,
Railroad Stocks,Oct. 1. High. Low. Oct.3). N.v.1. H igh. Low. Nov.30,
Albany & Susquehzn. . *32 83y €0 “9 .. 8l 80 +30
Bur. C. Rap.& North. 22% 23 R ... 1B 2% H 2214
Canada Southern ... .. 43 39 *394

Central of N Jersey. 26 ‘3}; 265/, 23% - 2) 3,7 23 293
Chl’cag(()1 & Alton..... *83Y 81 9% *80% *801y; 82 W *8%

G }(75 9%  |10) éor% 103% 1062 | Closing |96 1-16/i(9 (112" (109 |x107
............. coeelivenale on||B™

“ 1895 13-16!1087% 1093 11083 (1r6 || 2 =%H 97 1!-16/1095; 11113 [11e3¢ | 10717

19195 13-161108% 11095 [ 10331106 {173 | L |93 13-1611053¢ 1043 | 103% | 10235

Exports............ 6,530,733

Imports...... 40,8-4,079
’ Excess of cxports

over imports.... 825,616,657

> ok T g e e rmo T Y, A, ¢+ <, 4, 1,

§61,7¢5 903
43,761,579

$:8,024,324

$622,428,530
587,774,7°9

§234,653,751

£530,384,340
433,192,902

$97.191,433

INVESTMENT SECURITIES.

AN eyt

There was an unusually active business in investment
bonds and a large advance in prices during November,
although in this month a heavy demand for investment

-18 not often looked for. The sales ¢f railroad bonds
were particularly large, and amounted to $12,813,600
at the Stock Exchange, against $7,163,400 in October,
The sales of government securities amounted to $10,-
737,600, against $7,487,650 in October, as appears by a
preceding table, where the sales of stocks and bonds for
four months past are compared. A good part of the trans-
actions in railroad bonds were undoubtedly speculative,

CLOSING PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1878.
~—68,1881— —5-208, Coupon— ~-10-40s— 58,’81. —4148,°91— 48, 6s,

G T e, e -

] Nov. res. coup. ‘¢5n.1847. 1868. reg. coup. coup. reg. cou_. cou. cur.
: Loeeoon 1003 ... 106% .... 1063 1C6:5x10> 104 1034  .... ....
3 - T 10824 .... .... 1053 108% .... ...105 104 134 100 ...

£ e e i s 5is'e i_00% i ommre winiedin giareinis sisioieiesEies SHeinie b
H{ [ 4. ... 108Y 108y ...l Ti063 1063 105% 1031 10836  .oon ool LIl
= R Eicction Hoiiday... ......... P T——
! Giovovs. 108 ... ... 1063 ... 107% 107 105k 1043 104X 107% 1215
’ e emiminim casoe 108% .... 106% 109 107X 1074 103% 104% 1043 1003 ...
: 8. ....108% 108% ... 108% ..., 107% 107%4 1053 10415 .... 100 ....
: g... .. 1082 ... 103 1.625 109 ..., 1073 105% 104} .... .... 121

P IEY 90 R0 AT

i .
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(o} pref. *L1y 1044 102 *102% *1021;, ..., . ecee
Chic. Burl. & Quincy #112 1:3 108 112 112 112% 110 1'0%
Chic. Mil. & St. Paul.  31% 32 294 31y B1¥  36% % 3%
do do pref. xf8 68% 61 67 87 2% 66X - Tl
Chicago & Nerthwest 4il; 42 36% i1 - 415 48 40% ~ 46%
do pref.  7ilz 74y,  68% 7ii§ T4y 18 RY T4
Chicago & Rock Isl'd 1183 118% x1123 x115% 115% 118 115 117%
Cleve. Col. Cin &Ird.” 33 - 33 9% 31k - Y 33% 80 33
Cleve & Pittsh’g, guar 843 811 80% 83 82% 831 BlYy *81Y¥

| Columb. Chic. & I. C. 4% 5% - 8% 4% %4 £7% 43 5%
Del. Lack. & Western  55% 561 43% 51% 51 52 453 gg%

Dubuque & Sioux C. 33 63 56 ... ot 0 55
Erie ........c........ 13%  14% 104 143 =
do $4 assess, paid .. - . 193 1T 18%  19% 203 18y 153
do pref .. ......... enne ‘28 2% ... e s 5 e
do §2 assess. p id., sows Sl 29 31! 32 31
Hannibal & St.Jos... 154 151 13y . 14 14% 16% 13% 14k
do do vpref. #335y% 49 a6 39 399 413, 33 354
Harlem .. ........... *i35 1:6)% 135 *136% 138 1i2% 13 140
do pref ... ..... .. 138 133 »
[l'inois Central . .., 8% 83 ¢ 9% 9% B0y T4 7
Kausas Pacific, .... 47% 12 478 117 1Y 12 10% 11X

Lowsville & Nashv .. 35 35 35 *35 *35% 89 33 140

Michigan Central ... 71% 71% €5 70 69% 70 683 69
Mo. Kunesas & Texas. 3% 4% - 3% 41 ... (81 41 7
Morris & Essex..... 81y 843% 79 Bl *80% 81k T9Y% 8)%
Nashv. Chatt. &St. L. .... 30 29 3) *28 30 &

New Jersey. .. . 127 121 .... 128

- New Jersey Southern = #] saws . % 1 1 1 134
N.Y.Cent.& Hud. Riv 1133% 114 109 1113 11174 112% 110 111Y
N. Y. Etevated..... *;9 85 85 35 #79 95 +0 95
N.Y. N. Haven & H.. *1531 15914 1535 *1:8% 159 162% 1.9 *160
Ohio & Mississippi... 8% 8% % KT 6% 6% X

ao pref. cees 15 134 . o %12 15% 14
Panama ............. 124 124 120% $120 121 132 1225

Pitts. F.W.& Ch.,gua  #93y 991, 95 97%  97Y% 100¥  91% 100
Rensselaer & Sara .. 100~ 101° 100~ o /8 1007 1007 ...
St.L. Alton & T.H. 12 2 2 *2 ceee 4 2% 4

do pref. *2 5 5 *35 By 9 g Y
St.L.Iron Mt.& Sonth  *6% 13y 7 1

* Price bid, + Price a<ked.

Lake Sh. & Mich.So. 69" 7% 64 %0 W 70% (7% 6%

4
i
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: —--——~-0October —_ November. - The s1zes or denominatipns of each issue of bonds are as follows: (a) Coupon,
. ' ct. 1. ‘High. Low. Oct.31. Nov. 1. High. Low.Nov.20. £1,000, registered %5,070. (5) cdupon $1,000, registered $1,000, $5,000, $10,000,
St.Louis Kans. C. & N 4% by 4% 43 4% % 4% 7 (c) $50, $100 and $500. (d) caupon, $50, $100, $3500 and $1,000, rcgistered, same
o do pref 2k 2% 20% ... vee. 58 21 257% | and also $5,000 and $10,000. v .
St. L. & S. Fran. .... e P34 1% ... ceee 8% 15 3% On the above issues of bonds there is a total of $4,271,105 of interest over-due
do pref = 3% 5 3% .... ees 4% 3% 4% | and not yet called for, The total current accrued interest to date is §25,251,432:
. do 1stp.ef 8 9 6l 91 T 9% Debt B ine I i
%ni}()m {;acmc"' Nl ee 63% 6; ﬁg% 6% 29% ?95% ...ggl,'. ebt Bearing Interest in Lawtul Money,
abash ... ... c e 183 197% 175 i 94 237% p A e D
PMIiScellaneous. % 4 A 15% " s 145/“ “7“ | Principal. Interest
. . 1 7 g '-———- —
A‘,’n"e‘,i{’cif,aggggaémei *33}‘ ;3;? ;S‘ * 195’5 33/' i’;g/“ 19 ¢ /' 38, Navy pension, Act July 23,68, Int. appl’d only to pens’ns $14,000,000 §175,000
lanti 5 2 283 7 % '
33&%"5&%‘{2@5 ‘ﬁ . 28 23 2° 9’ 28/' 385" 3{," %" Debt on Which Interest Has Ceased Since Maturity.,
Southern & Atl. Tel.. sose  anEs . ... 15y 15 There is a total amount of over-due debt yet outstanding, which has never:
Western UnionTel .., 97 102 843 1013 1013 102 93 94X | been presented for payment, of £23,663,2:0 ({)rmcipal and $396,319 intcrest. Of
Canton ... .., ..... *18 235 19 *21 1 ... - -... | this amount, £22,93),703 are on the *“ called” five-twenties.
Coneol. Coal ..., veee. *25 5 25 - *25 =5 .25 25 R5 -
MariposaL. & M... . . 3% 34 2% .. Lo . ‘Debt Bearinz no Interest,
do prf.... 3 3¢ 2 L. ... 3 3
Ontario Silver Min'g *:9% 41 20 35" 35" 40. 34y i Authorizing
Quicksilver........... 12) 13 12 *12 %9 12 9 11 Character of Issue, Acts. Issues. Amount. Total.
do  pref.. .. Al 33Y 0 825 Ry 431 34y 31 *33y | — P plap ,
Adams Express... .. 105 106X 106 X107 %107 108 105% X106 | Old demand notes..... 4 (fuly 17, ,63}’ ............ ver Eire 62,065
American Express... *9 4% 4% 43 43 50y 48 10 Feb. 12,762 | -- N -
Un. States Express... *.9 50 473 *ds% *13% 48 17 41 I peb. o5 g | 'LrioT to 1869.| $18,312,581
Wells Fargo Kxpress, ¥ 6T 05 4T Rur g9y 93 Gey § [Feb. 25,762 | Serics of 1869 135,435,808
Del. & Hud. Canal. .. 52 £23 431 46 *45 4:1; T “R Legul-tender notes. .. July 11, "?.2 }§e1'}cs of ]834 3;4,)3’], 64
Pullman talace . e, *75 5% 5 #7434 *74Y 13 2% *i3 . ( Mar, 3, 631 ,b‘erl_es of ]815 13.‘,55:2,320
Manhattan Gas... .. ... 150 150 *149 e 1919 L ; _ oy & SCTICS Of 1878 20,413,445 316,681 016
New York Guas...... veee B) 80 e T ‘Certlﬂcatesof deposit.. (June 8, mr!Fxrst ::: e %7,080,000
* Ppi ; : . iz July 17,62 | Second ...... 3,111,258
Prices bid. + Prices asked. . ; Fractional currcncy..{ Mar. 3,634 /Third......... 3,009,109
GOLD AND EXCHANGE. ’ ’ June 30, 64 | ‘Fourth ....... 3,915,109
) ; . (IFifth, ... ... 1,321,473 16,150,312
There was very little interest in the gold market. | coin certificates........ Mar. 3,063..|... .. 7| R ..o|  33'962/900
. Silver certificates ... ... {Feb. 28,'78..1....... R 2273,52)
Towards the close of the month the price advanced to —_—
: - . . Aggregate of debt bearing no interest................ - oeee|  $436,200,5 8
1004, and higher prices were paid by borrowers. Unclaimed interest ....... .......... ....... L 8,19
Foreign exchange was more steady than in the prc- Recapitulation.
vious month, and on 60-days’ sterling bills the opening Amount
d Tom . 4 . . ) Outstanding.| Interest.
and closing prices of leading drawers were near the Mot
same ficure. ills e s di DEBT BEARING INTEREST IN COIN—
e igure On short !)l”s t.hme was- Jaare dlﬁ'ere'}??’ Bondsat 6 percent........................... 0., $667,981,100
and at the close the asking price of drawers was 4.8¢ 7| Bondsat5percent......... ...l 10°,281.650
3 i Bonds at 4% per cent........... ......... 0" 50,000,
agaIDSt 4.88 at t‘he Opeumg' Bondsat 4percent.... ...... (...............o" 177,5)0,000
COURSE OF GOLD IN NOVEMBER, 1878. 5 PO A fen
. Total debt hearing interest incoin... .......... 1,798,750,750  §29,522,588
&0 o . ' 1 ) DEBT BEARING INTEREST IN LAWFPUL MONEY— .
g 8 2| & S 8| &|w Navy pension fund at 3 percent ............ ..... $11,020,00 $175,000
Date. gl 21 a2 & Date. S 2| ala DEBT ON WHICH INT. HAS CEASED SINCE MATURITY., 23,666,240 396,349
2, X o 21 E| & DEBT BEARING NO INTEREST—
S| | E| B { S| 3| m|5 01 demand and legal tender notes.... ........... $346.043.071
- ik —_— | | Certificates of deposit. .. .....,..............0 ,080,001:
Friday..... .. 1/1004 1001 |100% 100Y4 | Tuesday...... 261100341003 100% [109% |  Fractional curreng © ¢ bese-sesascesiets on va we 16,150,3.2
Saturaay...... 211004 10024 {10134 11004 || Wednesday. . .21 1005 10035 100X (1005 |  Certificates of goldy deposited............ ........ 36,226,420
Sunday....... ool on ol was fouwi, ! Thursday.... 28| ... Holi'day. |..... ——————ce—s
Monday...... 4/i00%4 11004110014 100k [Friday... ....29/100% 100% 100% 100%4 Total debt bearing no interest......... ......... $434,200,833| ..... 55 o0 am
Tnesday . . 5| Elec|tioa | Holilday. | Saturday......30/100 0035 100} |100% | Unclaimed TOUCROBE, cow vumas s8¢ 456 mmime vy «may wus n]  ws 554 o ans 8,197
Wednesday... 6/100%; 10031003100 || ] : -|
Thursday... . 7/100% | 10015100k |100% | ; Tota)........... ..... Y e e eee eele i £2 2 2,626,024, $30,102,084
¥riday, ..oee: . 81003 10025 |100% 100 | Nov’ber, 1878. . 1100%1100% :1903 110144 § Total debt, principal and interest, to date, including interest due
Saturday. .... 9/100% 003|100 100%!1 “ 1877...1:02% 110236 1 103% |10275 ¥~ not presented for payment... ............ ... .. ... ... .. + 2,302,728,908
Surnday....... 1()] ..... B PR Ii i 1576...1109% /1033 '110% 109% AMOUNT IN THE TREASURY—

. Monday.... .. 1111002 1100 {10025 | 10735 [ o 1875...1116% 11425 ‘1163 [115% Coin.......... Vi e B bemon v Cia 4 [ieis 8 BUEGE H b B ooy wrwieis 8 o 223,564,756
Tuesday...... 1210035 | 10055 110034 100}([ [ 1874, J!lox 100 (13236 1i2% | Currency [, 1 01TI 1T T e 4,569,826
Wednesday...13/:00% 1603511002 110035 1"« 1873... {1083 166 11014 10) Currency held for the redemption of fractional currency....... 10,000,000
Tharsday..... 1411003411003 1026 1003 | « 1872... 1125111311143 11125 |  Special deposil, held for re emption of certificates of deposit
Friday........15/100% 1003 1003 {1005 || 1871, [1122 1103 '1123¢ 11303 as provided bylaw......... ......  ..... eeeeesert eesnnnns 37,080,000
Satu-day......16/100%1C0% 100210028 | < 1870... (111%1110 1133 |116% . e S
Sunday.... .’ 13 P PPl W o 1863..0193% a1y a5, 1eig Total............. L S N S $215,314,583
Monday.... ..18/100% 1001 100 (1002 ‘ 1868-~-i1-’33}§:!32 (137 13514 | Debt, less amount in the Treasury, December 1, 1878. ...... ..., 2,0:7,414,325
Tueeday ... ..19/100% 1103 10021003 1| -« 1867.. 1140%“37%5341}6 1-8 Debt, less amount in the Treasury, November 1, 1873, .. ... .. 2,021,200,058
Weduesday...20 10035110024 | 14 015110914 Lt 1866. .. 115’/.'133’/.}[4‘.}4 141y : \ 1 i
Thursday ....21/100}; 10025 {1005 110034 - 1865. .. 114534 | 19514 /1437, 147% Increase of debt during the past month...... ... ............ $3,214,24
Friday.... .. 221106% /1003 10024 11003 € 1864.., 232141210 (260 230 Decrease of debt since June 3¢,1878 ... .. [ Tttt 8,372,50°
Eﬁﬁ’({f}’y“ ‘; 1003 11002 110 n%lxo», « 1&&3...;146 118 (1 N14hy 6
: (LLTETTS IS U FRRRON IR i862...1129311.5 (13314129 Bonds Issued to the Pacific Raflroad Companies, Interest
} . 3 1 ! H "o 7 e’ 9

fonday.. ....25 100100k 100X 100%|!Since Jan. 1, '18 1102% 1003 2027 100%¢ Payable in Lawtul Money.
6 ::;xsnsv srm;x,::(; EXCHANGE FOR régw('lxxsm, !878.3 ‘ . A [nti((;lr%st | Imeéesl;; Blalancel &ﬂ
= . - y8. ays. ays. Character of Issue. mount a repai 7| Int. pa
Ng‘v. 1..4.62 @1.8214 4.87%@1.88 Nov.l7.. .....0.......8 ........ .. . . Outstand’g.iUrll)ited t’sjtr%sp’t’n‘}. by U. 8.
" 2..4.82 @1.32% 4.87%dDt.~8 “ 18..4.814®1.82 4.6 @1.85% s l, T
y . S - T see eeiies *t19..4.811,71.82 4.85 @1.86% | Central Pacific................ $25,685,120' $15,¢87,019] $2,478,155 £12,203,863
e 1..4.81 31.82_ 4.86 @1.87% *2)..4.81 w@1.82 4.85 34.85% | Kansas Pacific............. ... 6,303,000; ~ 4,238,433 1,715,440 2,522,992
" 5.........Election H()!ld'iy ..... “ 21..4.51%D1.82 4.85 @1.8i% | Union Pacific........ ...... ... 27.2'36,512i 16,186,896{ 6,(87,559! 10,699,037
o 8- 48XBA8lK 485418, | « 22..4.814 B1.82% 4.86D1.87 Central Branch, Union Pacific..| 1,600,000 1,079,808 71,445 998,302
w 1-4T9YD1B0YK 4.84%P1.835g | ¢ 2 4814 @1.82¢ 4.86X@1.87 Western Pacific..... ...... .... 1,£70,560/ 1,077,030 9,367 . 1,087,713
. 8.4.8).1 81 185,34 95 ol e S..... ...... | Sioux Cityand Pacific... ... .. 1,628,320 975,801 83,643 892,152
. 9..4.80%®4.81 4.85% 1.8 ¢ 25..4.81X@1.92% 4.86@1.87 ' _ |
. () SN IO - Sttt 2..4 B1{@1 32 4 8541t 8% Total................ ...... $£64,623,512' $39,835,032) 10,445,916 $29,38),123
. 11..4.81 @t.81% 4.8 @4.85% R7..4.814@1.82 4.85% D 1.8614
o 12..4.81 @4.81), 4.86 @4.8i% m... ... Thanksgiving Day ..., The Pacific Railroad bonds are all issued under the acts of July 1, 1862, and
. 13..4.81 @4.81) 4.06 @156 | 29 4814 @182 4.55K@ 86X | Sul 2, 1864; they are registered bonds in the denominations of $1,000, 5,000
14, 4-31%@4-8;3 4.8 34.864% 30..4.814®1.82  4.354@1.8:% andyslo,OOO; bear 6 per cent interest in currency, payable January 1 and July 1,
“ llg 188};/:%:3‘% :gg %:gg ;; Batige. AT iemi T 181 p1es | 2nd mature 30 vears from their date.
2o "@, % al s Nom.—;l‘lh]e increa e (()if th%debt duging ﬂ(li'z montg isdue to thedpz:lymex:,t of
CTYATITY v - 3,500,000 H ‘lifax Award; othzrwise the ocdinar ecrease wou ave been
THE DEBT STATEMENT FOR NOV., 1878. 2,283,157. g
The following _is the official statement of the public debt as The following is a comparison of the condition of the Treasury
&ppears from the books aad Treasurer’s returns at the close of | December 1, 1877, and December 1, 1878:
business on the last day of November, 1878: :
Debt bearing interest in Coin. . s e e s _ 1838,
e COIPENCY o’ wiosesis s sss wimsnmn wmee sms s oms $8,816,396 $4,669,826
Auth'rizing! 2% |Interest| .| Bonds Outstanding. Special fund for the redemption of fractiona!
Character of Issue. |AU Agtm g ;;: Pcriods. (8 CUITENCY .. - imein weremernnnnn orennn.. 9,806,002 10,000,C00.
: & 7| Registered. ' Coupon. 8pecial deposit of legal tenders for redemp-
— = —_—f— tion of certificates of deposit.............. 36,055,020 37,030,000
5ﬁ of 1858... ......... June 14, '58| 1874 J. & J.ja $260,000¥ Siisiion.sks Coin voenvn vinivians e . 133,970,214 223 561,756
68 of 1881............. Feb. 8 °61) 1880 J. & J.|& 13,989,000 | 4,426,000 | Coin and silver certificates ........... .. . 0" 32,391,400 36,236 420
08, Oregon War....... March 2,61 1-81 1J. & J.| ¢ b o 945,000 | Coin, less coin and silver certificates..... .. 101,578,814 187,323,336
68 of 1831............. July&A.’61] 1881 |J. & J.|d | 130.060.7.0 | 59,240,650 | Outstanding called bonds...... 23,931,950 22,930,700
68 of 1881,......,... - |March 3,63/ 1881 |J. & J.|d| 35723.250 | 19,276,750 | Orher outstanding coin liabilitie 5,463,354 4,815,887
7 58,10-40’s........ . " March 3, 64| 1904 M. & S.*|d 144,2:0,R00 |~ 50,285,500 | Outstanding legal tencers..... .. .... 35!,310.288 346,681,016
2 68, 5-208 of 1865, new. (March 8,65 1855 J. & J.|d 22,184,550 14,035.900 | Outetanding fractional currency. ... S 18,043,020 16,150,342
: 68, 5-208 of 1867....... March 3, °65) 1887 J. & J.!d 115,224,660 | 191,390,000 | Outstsnding silver coin.. ......... . 37,330,394 39.991,690
be, 5-208 of 1868. .....|March 3,65 1883 |J. & J.|d 16,193.500 | . 21,271,800 | Total debt, lees cash in Treasury.......... ... 2,016,027,085 2,027,414,325
- 58, Funded Loan, 1881{July 14, *70! 1881 Q—F. (@] 219,990,900 253,449,450 | Reduction of debt for November............. 1,323,634 *3 214,242
i 8,  do. 1891July 14,70/ 1891 | Q.—M. |.. 142,555,800 | 87,144,200 | Reduction of debt since Jaly1....... .. .... 14,131,:57 8,372,506
48, do. 1907\July 14,730/ 19.7 ' Q—J. 1..| 122399050 |  51,600,9:0 | Market value of gold . 102°87 100-25
) —— | Imports (12 months ending Oct. 81)..... .. . . 475.792,3887 426,914,572
Aggregate of debt bearing interest in coin. ... ... 1,034.861.550 | §764,389.200 | Exports (12 months ending Oct. 31)...... ¢ 617,853.399 734.290,025

¥ Increase. Due to the payment of $5,510,000 Halifax award,

* Coupons of $50 and $100 bonds are paid annually in March,
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Department Reports,

£ SECRE OF THE

REPORT OF THE SECRETARY OF
- TREASURY.

TREASTRY DEPARTHMENT, )
WasHBINGTON, D. C., Dec. 2, 1878,
Sir:—I have the honor to submit the tollowing annual report :
The ordinary revenues, from all sources, for the fiscal year end-
ing June 30, 1873, were—
From customs .............. .

ceereee-ees.$130,170,630 20

From interpal revenue......................... 07" A ... -110,581,624 74
From sales of putlic lands ..... ... ... ceveceen..  1,079.748 37
From tax on circulation and depoeits of national banks. ........ 76,663,052 95
From repayment of intciest by Pacific Railway Companies. ... 1,366,951 36
From customs fees, fines. penaltizs, ete............. ... .. ...... 1,046,864 36
From fees—consular, letters-patent and lands........ ., .... .. 2,056,515 13
From proceeds of eales of government property......... ssaae 249,469 88
From preminm on gales of coin........ SIS B8 SR 3 ereleiaie wrae g ee 315,102 30

1,69 ),762 33
2,341,109 07

Total ordinary receipts.............................. . .....$257,763,673 70
The ordinary expenditures for the same period were— .
TForcivil expenses ... ........... tesceceniiiicees o seniaees oo $16,551.323 16

From profits on coinage, CLCL v ormmumionion oie s 6506 viorwie sanie s w6 5ore
From miscellancous sources. .. Sibeareene eme Sew § e 45 E5 benre s

For foreign intercourse................. .. cesesees esei.onese o 1,229,216 78
For Indiaus... ........ sesewe L T T T TP A oo 4,629,280 28
Ferpensions ......... ... ... . """ ceeetee ceeean-.ea. 27,127,019 08
For the military establishment, including river and harbor im-
provements and arsenals..... .. .... .......... cer -ieees 32,154,147 85
Ferthe naval establirhment, including vessels, machinery, and
improvements at navy yards .. ....... ©esesneen.ee. o.... 17,365,501 37
For miscellaneous expenditures, including public buildings,
lighthouses. and collecting the revenue..... ..... o s s 6 35,397,163 63
‘For interest on the public debt...,......... ..., tieeen iee..... 102,500,874 65
Total ordinary expenditures............. .................. $236,964,326 89
Leaving a surplus revenue of... ......................... .. ... $20,191,551 90

hich was appliea as follows -
To the redemption of United States notes, etc.. ...
To the redcmption of fractional currency ..

ceeenaee.. 813,119,825 33
3,653,368 57

"To the redemption ¢f 6 per cert bonds for thehs.i.n‘l'iil'!g‘ fund 73,950 00
1o iucreaee of cash balance in the Treasury............. ....... 3,7£0,408 00
Total ceovnen o e e $20,799,551 90

The amount 'dﬁ'e;.ii;e.}sinkiug fund for the year was $35,429, -

001 80, leaving u deficiency on this account of $14,629,449 90.

Comparei with the previous fiscal year, the receipts for 1878
have decrcased $11,984,796 (9, in the following items: in cus-
toms revenue, $785,8!2 87; in internal revenue, $8,048,733 09 ;
in semi-anvual tax on banks, $215,498 ; in sales of government
property, $84,485 03; in protits on coinage, $1,582,476 75; and
in miscellaneous items, $1,267,740 80. There was an increase of
$748,088 17, as follows: in proceeds of sales of public lands,
$103,489 69; in premium on sales of coin, $67,521 52; and in
‘miscellaneous items, $577,076 96 —making a net decrease, in the
receipts from all sourceas for the year, of $11,236,707 92.

The decreare of revenue is principally due to the falling off in
the receipts from internal revenue, which was probably caused
by the agitation in Congress, for a long time, of the reduction of
the tax on spirits and tobacco.

The expenditures show an increase of $7.781,729 08, as follows:
In the Navy Department, $2 405,366 01, and in the interest on the
public debt, $5,376,363 07, the latter of which was due to the
large balance of $7,426,619 81 unpaid interest at the commence-
ment of the year, and to the change from semi-annual to quar-
terly payments of interest on 6 per cent bonds converted into 4
per cents, which would not otherwise have been made until
after the close of the year. There was a decrease of
$9,477,411 21, as follows: Iu the War Department, $1,928,588 03;
in the Interior Department, $1,474,469 13; and in the civil and
miscellaneous, $3,074,363 03—making a net decrease in the

-expenditures of $1,695,682 13.

FISCAL YEAR 1879.
For the present fiscal year the revenue, actual and estimated,
will be as follows :

For the quarter|For remaining
ended Sept. 20, three-quarters

Receipts from— ) 1878. of the year,
Actual. Estimated.—-
CUSLOmS ..ot $35,868,268 10 | $99,131.791 90
Internal revenue. .......... oo SN S T biaikae s 28,512,111 46 86,427,855 54

Sales of public 1ands ... ..

: S e ST Smmnr: i 260,765 63
Tax on cicculation and cdeposits of nat, brnks

3,368,519 (3

784,224 37
3,351,480 97

Repayments of interest by Pac. R'lway Cos... 397,137 10 9:2.262 90
Cusroms fees, fines, pebalties, etc ...... .... 244,33 93 05.166 07
Fees—conpsular, lett rs-patent and lards. . . 505,340 76 -1,441.1(9 24
Proceeds of eal 8 of government property.... 41,127 21 203,872 49
Premium on sales of coin..,....... e 5,441 23 44.553 71
Profits on co'nage,e'c........ ... ... 7 71,96R 31 1,728,031 9
Mizceilaneous sources................ ... . 1,060,627 37 1,239,972 63

Total receipts. ... ... .... ... .-t $73,299.723 43 | $191,100,236 57

The expencitures tor tlie same period, actual and estimased,
will be :

| cor the quarter|For remaining
’ . eunded sSept. 30, three-quarters
Expenditures for— 1878

of the year.
} Actual, EetimTted.—
Civil and miscellaneous expensges. including o -
public buildings, light-houses, and co.lect. : ’
ing therevenue ... .. ............ . ... $15,044,519 62 $39,955.4°0 38
Indiaps....................00""— § S Biwiae 1,950,517 25 3,049,182 7~

Pengions ....... ... T
Military establishment, inc'uding fortifica-
tions, river and harbor improveme.rts, aua
arsepals ... .. ... ... ... .. . '
Naval e:tablichment, including vessels, and
machinery and improvements at niavy yards
Interest on'the public debs............0... ..

802,465 63 21,497,534 o7

10,258,502 87

4.520,742 84
33,967,407 06

_Total ordinary exvenditures.... ....... .. —73..’44.573 27

28,741,099 13

110,479,2:7 1%
63,032,572 94

$166,755.426 73

o

Tetal receipts, actual and estimaled......... ceeTerscesansncseasess $264.500,000
Total expenditares, actual and estimated . .. .... ceserenssecessess -240,100.000

Leaving a balarce OF oioosunmasssivi s ommnse smme sis © 500 556 Séas §21,400,000
—applicable to the sinking fund, which is estimated for the year
at $26,954,607 87. ,

FISCAL YEAR 1889, :
The revenues of the fiscal year ending June 30, 1880, estimated
upon existing laws, will be: ~

From customs........

" seiue, S6E S SeEEseme . $133,000,000 00
From internal revenue. ...

115.00.,000 60

From sales of publiclands... ... ..........." o sEa s W6 95 1,600,000 0J
From tax on circulation and deposits of national banks e & 6,750,000 00
From repayment of interest by Pacific Raliway Companies .. 1,400,000 00
From customs fees, fines, penalties etc ................. Sanee 1,100,C00 00
¥From fees—consular, letters-patent and lands. ... . .. siwee mimiesas 2,000,000 00
From proceeds of sales of government preperty .... ....... 250.000 00
From profits on coinage. €tC............0ues.on... eTasene evese 1,600,000 00
From miscellaneous sources............. .. s e 2,400,000 00

Total ordiuary receipts.........ccuvveivueerneinnennnnns. $264,500,000 00
The estimates of expenditures for the same period received
from the several Executive Departments are as follows:

Seereeeeciitiiiiiis teeeriieniiiiees cienieeeled oo $2,083,109 28

. Sreeececiiiiottite ctetatenreannesa.. 13,146,092 63

. e snaiseee 391,400 00

..................... 6 B oiTes Biemenine 1,178,635 00

............. 21,335,727 33

see crete08 Cirinianersns eee 14,187,281 45

B Faih weln v . 4,933,214 20

FPensions........ o WEFE smminis s S 29,616,000 00

Public works:

Treasury Department............ Saeis vowe suse ameine — e 4.217,518 65

War Department..oooiiiieveieninensnonnn. o I 7,601,781 £0

Navy Department..........o.eeee conmnnoonnnnn sioie wisieis aieiwis 375,000 00

Interior Department....... % Ve enaT e S, emwesies s oo e ve 422,717 94

Department of Justice.... .. . .............o00LT e 18.000 00

D:partment of Agriculture.,............. .... 6,570 00

Postal service................ 7, .. .0 000 [ oo e neeees 5,507,576 10

Miscellaneous ..........................." cecesvecena.... 14,846,800 80
Permanent annual aplpro ristions:

Interest on the publicdebt.............ooeoeee ... ceeeene.s 93,000,000 00

Sinking fund..., ............ .. ..., . eressncessscna.a.as 38 802,333 26

Refunding—customs, internal revenue, lands, etc........ ..... 4,675,900 00

Collecting revenne from customs. . .. ceeeeee..eesceniannne o.a s 5,£00,G0) 00

Mizcellaneous ................. ..... R R 1,661,200.00

Total estimated expenditures, including sinking fund.... $ 275,137,250 94

Or an estimated deficit of ........ .o.oovvinnonn. ... s swewiie - $10,637,250 94

Excluding the sinking fund, the estimated expenditures will
be $236,334 912 68, showing a surplus of $28,165,087 32.

By direction of the President, the estimated expenditures for
tbe next fiscal year have been based upon the appropriations
made by Congress for the present fiscal year. The rule has been
departed from only as to those branches of the public service
belonging to departmentsthe heads 6f which deem the estimated
increase indispensable, or where existing law demands a greater
sum than was appropriated. Such increase is estimated for
as follows:

Legislative .................... $115,198 11

Treasury Department.... .. . I 50680 13
War Department......... ....... Seet ssissecsmiececrneses soaes 740,848 14
Navy Department ........cc.oieiure vonoonn oo 1000 20,949 75

Interior Departmeént......... Seteerieeitetetinenieeiiens ceeeaa.. 1,462,787 70
Post Office Department.....................,.. tectreeicnscsnnsa. 1,635,701 38

Department of Justice............ 321,340 00
) $4,666 505 21

Less decrease in estimates for Department of State.... ..... . .. 111,841 85
Netincreage .........coovevueennnn. .. Siisis s e @ee T — . $4,554,663 86

Earnestly desirous of co-operating with Congress in the reduc-
tion of expenditures to the lowest sum consistent with the proper
execution of the law, the Secretary has reduced the expenses of

‘the customs service, during the last fiscal vear, compared with

the previous year, in the sum of $778,492 25, and herein recom-
mends changes of the law which will enable him to make further
reductions therein. The great body of expenditures is fixed by
laws which leave- no discretion to executive officers. The
reduction of appropriations does not reduce expenditures when
the law requires the service to be performed, or fixes the salary
and number of employees. It must bs accompanied by a carefal
revision of the laws, reducing the objects of expenditure, or the
number or compensation of employees. It is believed that, by
such a revision, especially of the postal laws, and by a limitation
of the amount of appropriations for public works in progress, by
the postponement of new works not indispensable for the public
service, and by judicious scrutiny of -disbursements, that the
expenditures for the next fiscal vear need not, in the aggregate,
exceed the appropriations for the present fiscal year.

The estimate of revenue, based. upon existing law, is $6,736,-
121 30 more than the actual revenue of the past year. This
estimate can only be reaiized by strict and impartial enforce-
ment of the revenus laws. This is not only a legal duty of
revenue officers, but is the right of every honest taxpayer. The
enforcem«nt of the tax on spirits and tobacco has, in some places,
been resisted by formidable combinations too powerful for the
department, with the forces at its command, to overcome. The
customs duties, in many cases, have been evaded by smuggling,
fraud, undervaluation, and false claims for drawbacks and
damage allowance. Some of these obstructions are incident to
the execution of any tax law; but many of them may be over-
come by such modifications of the laws as are hereinafter recom-
mended. - .

It is manifest, from these estimates, that, however desirable
it may be to reduce existing taxes, it ought not now to be done
except by eupplying the reductions from other sources of revenue.
Srability and certainty in the rate and subject of taxation are of
great importance, and therefore the Secretary recommends that
no change be made in them duripg the present session, except to
convert certain advalorem dutiea,iereinatter stated, into specifie
duties. : : ’
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RESUMPTION OF SPECIE PAYMENTS.

The important duty [imposed on this department by the
resumption act, approved January 14, 1875, has been .steadily
pursued during the past year. The plain purpose of the act is
to secure to all interests and all classes the benefits of a sound
currency, redeemable in coin, with the least possible disturbance
of existing rights and contracts. Three of its provisions have
been substantially carried into execution by the gradual substi-
tution of fractional coin for fractional currency, by the free
coinage of gold, and by free banking. There remaivs only the
completion of preparations for resumption in coin oo the 1st day
of January, 1879, and its maintenance thereafter upon the basis
of existing law.

At the date of my annual report to Congress in December,
1877, it was deemed necessary as a preparation for resumption to
accamulate in the Treasury a coin reserve of at least 40 per
cent of the amount of United States notes outstanding. . At that
time it was anticipated that under the provisions of the resump-

tion act the volume of United States notes would be reduced to

$300,000,000 by the 1st day of January. 1879, or soon thereafter,
and that a reserve in coin of $120,000,000 would then be suffi.
cient. Congress, however, in view of the strong popular feeling
agaiost a contraction of the currency, by the act approved May
31, 1878, forbade the retirement of any United States notes after
that date, leaving the amount in circulation $346,681,016. Upon

- the principle of safety upon which the department was acting,

that 40 per cent of coin was the smallest reserve upon which
resumption could prudently be commenced, it became necessary
to increase the coin reserve to $133,000,000. . ' :

At the close of the year 1877 this coin reserve, in excess of coin
liabilities,amounted to $63,017,050 96, of which $15,000,000 were
obtained by the sale of 4} per cent, and $25,000,000 by the fale
of 4 per cent, bonds, the residue being surplas revenue, Subse.
quently, on the 11th day of April, 1878, the Secretary entered

‘into a contract with certain bankers in New York and London—

the parties to the previous contract of June 9, 1877, already com-
municated to Congrees—for tle sale of $50,000,000 4} per cent
bonis for resumption purposes. The bonds were sold at a pre-
mium of 1} per cent and accrued interest, less a commission of
oue-half of 1 per cent. The contract has been fulfilled, and the
net proceeds, $50,500,000, have been paid into the Treasury in
gold coin. The §5,500,000 coin paid on the Halifax award has
been replaced -by the sale of that amount of 4 per ceot bonds
sold for resumption purposes, making the aggregate amount of
bonds rold for these purposes $95.500,000, of which $65,000,000
were 4% per cent bonds, and $30,500,000 4 per cent boads. To
this has been added the surplus revenue from time to time. The
amount of coin held in the Treasvry on the 23d day of November
lagt, in excess of coin sufficient to pay all accrued coin liabilities,
was $141,888,100, and constitutes the coin reserve prepared for
resumption purposes. ‘1his sum will be diminished somewhat
on the 1st of January next by reason of the large smount of
interest accruing on that day in excess of the coin revenue
received meanwhile, . : '
In anticipation of resumption, and in view of the fact that the

- redemption of Urited States notes is mandatory only at the office

of the Assistant Treasurer in the city of New York, it was
deemed important to secure the co-operation of the associated
banks of that city in the ready collection of drafts on those banks
and in the payment of Treasury drafts held by them. A gatis-
factory arrangement bas been made by which all drafts on the
banks held by the Treasury are to be paid at the Clearing House,
and all drafts on the Treasury held by them are to be paid to the
Clearing House at the cffice of the Assistant Treasurer, in United
States notes; and, after the 1st of January, United States notes
are to be received by them as coin.. This will greatly lessen the
rizk and labor of collections, both to the Treasury and the banks,

Every step in these preparations for resumption has been
accompanied with in€reased business and zonfidence. The accu-
mulation of coip, instead of increasing its price, as was feared oy
many, has steadily reduced its premium in the market. The
depressing and ruinous losses that followed the panic of 1873
had not diminished in 1875, when the resumption act passed;
but every measure taken in the execution or enforcement of this
act has tended to Jighten these losses and to reduce the premium
on coin, 8o that now it is merely nominal. The present condition
of our trade, industry and commerce—hereafter more fully stated
—our ample reserves, and the- general confidence inspired in our

. financial condition, seem to justify the opinion that we are pre-

pared to commence and maintain resumption from and after the
1st day of January, A.-D. 1879.

MEANS TO BE EMPLOYED,

The means and manxzer of doing this are left largely to the dis-
cretion of the Secretary, but, from the nature of the duty im-
posed, he must restore coin and bullion when withdrawn in the
procees of redemption, either by the sale of bonds, or the use of
the surplus revenue, or of the notes redeemed from time to time.

The power to se'l any of the bonds described in the refunding
act continues after as well as be ore resumption. Though it may

_ Dot e often used, it is essential to enable this departmen’ to

meet emergencies. By its exercise it is anticipated that the
Treasury at any time car readily obtain coin to reinforce the re-
serve already accumulated. United States notes must, however,
be the chief ' meauvs under existiog law with which the depart-
ment-must restore coin and bullion when withdrawn in process of
redemption. The potes, when redeemed, must necessarily accu-
mulate in the Treasury until their superior use snd convenience
for circulation enables the department to exchange them at par
for coin or bullion. .

Tuhe act of May 31, 1873, already referred to, provides that when

nited States notes are redeemed or received in the Treasury un

der any law, from any source whatever, and shall belong to the
United States, they shall not be retired, cancelled or destroyed,
but shall be reissued and paid out again and kept in circulation.

The power to reissue United States notes was conferred hy sec-
tion 3379, Revised Statutes, and was not limited by the resump-
tion act. As this, however, was questioned, Congress wisely
removed the doub:. )

Notes redeemed are like other notesreceived into the Tressury.
Paywents of them can only be made in congequence of appropria-
tions made by luw, or tor the purchass of bullion, or for the re-
funding of the public debt,

The current receipts from revenue are sufficient to meet the
current expenditures, as well as the accruing interest on the pub-
lic debt. Authority is conferred by the refunding act to redeem
6 per cent bonds, as they become redeemable, by the proceeds of
the eale of bonds bearing a lower rate of intersst. The United
States notes redeemed under the resumption act are, therefore,
the principal means provided for the purchase of bullion or coin
with which to maintain resumption, but should only be paid out
when they can be used to replace an equal amount of zoin with-
drawn from the resumption fund. They may, it is true, be used
for current purposes like other money, but when 8o used their
place is filled by money received from taxes or other sources of
revenue,

In daily business, no distinction need be made between moneys
from whatever source received, but they may properly be applied
to any of the purposes authorized by law. No doubt coin liabili-
ties, such as interest or principal of the public dsbt, will be ordi-
narily paid and willingly received in United States notes, but,
when demanded, such payments will be made in coin ; and Uuited
States notes and coin will be used in the purchase of bullion.
This method has already been adopted in Co'orado and North
Carolina, and arrangements are being perfected to purchase bul-
lion in this way in all the mining regions of the United States.

By the act approved June 8, 1878, the Secretary of the Treasury
is authorized to constitute any superintendent of a mint or assayer
of any as-ay office an Assistant Treasurer of the United States to
receive gold coin or bullion on deposit. By the legislative appro-

priation bill approved July 19, 1878, the Secretary of the Treasury

is authorized to issue coin certificates in payment to depoegiters of
bullion at tl;e several mints and assay offices of the United States.
These provisions, intended to secure to the preducers of bullion
more speedy payment, will necessarily bring into the mints and
Treasury the great body of the precious metals mined in the
United States, and will tend greatiy to the easy and steady supply
of bullion for coinage. United States notes, when at par with
coin, will be readily received for bullion instesd of coin certifi-
cates, and with great advantege and convenience to the pro-
ducers. o

Deposits of coin in the Treasury will, no doubt, continue to be
made after the 1st of January, as heretofore.  Both gold and sil-
ver coin from its weight and bulk will naturally seek such a safe
deposit, while notes redeemable in coin, from their superior con-
venience, will be circulated instead. After resumption the dis-
tinciion between coin and United Scates netes should be, as faras
practicable, abandoned in the current affairs of the government ;
and therefore no coin certificates should be issued, except where
expressly required by the provisions of law, as in the case of sil-
ver certificates. The gold certificates hitherto issued by virtue of
the discretion conferred upon the Secretary will pot be irsued
after the 1st of January next. The necessity for them duriog a
slispension of specie payments is obvious, but no longer exists
when by law every United States note is, in effect, a coin certifi-
cate. The only purpose that could be subserved by their issue
hereafter would be 1o enable persons to convert their notes into
coin certificates and thus contract the currency and hoard gold in
the vaults of the Treasury without the inconvenience or risk of
its custody. For convenience, United States notes of the same
denomination a3 the larger coia certificates will be issued.

By existing law, customs duties and the interest of the public
debt are payable in coin, and a portion of the duties was specially
pledged as a special fund for the psyment of the interest, thus
making one provision dependent upon the other. As we cannot,
with due regard to the public honor, repeal the obligation to pay
coin, we ought not to impair or repeal the mens provided to pro-
cure coin. When, happily, oar notes are equal to coin, they will
be accepted as coin, both by the public creditor and by the gov-
ernment; but this acceptance should be left to the option of the
respective parties, and the legal right on Loth sides to demand
coin should be preserved inviolate,

UNITED S8TATES NOTES FOR CUSTOMS DUTIKS.

The Secretary is of the opinion that a change of the law is not:
necessary to authorize this department to receive United States
notes for customs duties on and after the 1st day of January, 1879,
while they are redeemable and are redeemed on demand in coin.
After resumption it would seem a useless inconvenience to re-
quire payment of such duties in coin rather than in United States
notes. The resumption act, by clear implication, so far modifies
previous laws as to permit payments in Unit-d States potes as
well as in coin. The provision for coin payments was
made in the midst of war, when the notes were depreciated
and the public necessities required an assured revenue in
coin to support the public credit. This alone justified
the refusal by the government to take its own notes for
the taxes leviel by it. It has now definitely assumed to pay
these notes in coin, and this necessarily implies the receipt of
theee notes as coin. To refuse them is only to invite their pre-
sentation for coin. Any other construction would require the
potes to be presented to the Assistant Treasurer in New York for
coin, and, if used in the purchase of bonds, to be returaned.-to the
same officer, or, if used tfor the payment of customs duties, to be
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carried to the Collector of Customs, who must daily deposit in
-the Treasury all money received byhim. It is not to be assumed
that the law requires this indirect and inconvenient process after
the notes are redeemable in coin on demand of the holder. They
are then at a parity with coin, and both should be received indis-
criminately.

It United States notes are received for duties at the port of
New York, they should be received for the same purpose in all
other ports of the United States, or an unconstitutional prefer-
ence would be given to that port over other ports. If this privi-
lege is denied to the citizens of other portg, they could make
such use of these notes only by transporting them to New York
and ‘transporting the coin to their homes for payment; and all
this not only without benefit to the goverament, but with a loss
in returning the coin again to New York, where it is required
for redemption purposes. :

The provision in the law for redemption in New York was
believed to be practical redemption in all parts of the United
States. Actual redemption was confined to a single place, from
the necessity of maintaining only one coin reserve, and where
. the coin could be eagily accumulated and kept. , )

With this view of the resumption act, the Secretary will feel
it to be his duty, unless Congress otherwise provides, to direct
that after the 1st day of January next, and while United States
notes are redeemed at the Treasury, they be received the same as
coin by the officers of this department in all payments in all
parts of the United States,

It any further provision of law is deemed necessary by Congress
to authorize the receipt of United States notes for customs dues
or for bonds, the Secretary respecifully submi's that this
authority should continue only while the notes are redeemed in
coin. However desirable continuous resumption may be, and
however confident we may feel in its maintenance, yet the expe-
rience of many nations has proven that it may be impossible in
periods of great emergency. In such events the- public Zaith
demands that the customs duties shall be collected in coin and
paid to the public creditors, and this pledge should never be
violated or our ability to perform it endangered. -

Heretofore, the Treasury, in the disbursement of currency, has
raid out bills of any denomination degired. ‘In this way the
nunber of bills of a less denomination than five dollars is. deter-
mined by the demand for them. Such would appear to be the
true policy afier the 1st of January. It has been urged that,
with a view to place in circulation silver coing, no bills of less
than five dollars should be issued. It would seem to be more
just and expedient not to fcrce any form of money upon a public
creditor, but to give him the option of the kind and denomipa.-
tion. The convenience of the public in this respect should be
consulted. The only way by which moneys of different kinds
and intrinsic values can be maintained in circalation at par with
«euch other is by the ability, when one kind is in excess, to readily
exchange it for the other. This priociple is applicable to coin
as well as to paper money. In this way the largest amount of
money of different kinds can be maintained at par, the ‘different
purposes for which each is issued making a demand for it. The
refusal or neglect to maintain this species of redepfption inev-
itably effects the exclusion from circulation of the most valuable,
which thereafter becomes a commodity, bought and sold at a
premium,

TIE SILVER COINAGE.

When the resumption act passed, gold was the only coin

which by law was a legal tender in payment of all debts, That
act contemplated resumption in gold coin only. No silver coin
of full legal tender could then be lawfully issued. “The only
silver coin provided was fractional coin, which was a legal
tender for §5 only. The ast approved February 28, 1878, made a
very important change in our coinage syatem. The silver dollar
provided for was made a legal tender for all debts, public and
private, except where otherwise expressly stipulated in the
contract. The amount of this coin issued will more properly be
stated hereafter, but its effect upon the problem of resumption
should be Lere considered, ;
The law itself clearly shows that the silver dollar was not to
supersede the gold dollar; nor did Congress propose to adopt the
gingle standard of silver, but only to create a bi-metallic standard
of eilver and gold, of equal value and equal purchasing power,
Congress, therefore, limited the amount of silver dollars to be
coined to not less than two millions nor more than four millions
per month, but did not limit the aggregate amount nor the
period of time during which this coinage should continue.- The
market value of the siiver in the dollar, at the date of the pas-
gage of theact, was 93} centsin gold coin., Now it is about 88 cents
in gold coin. If it was intended by Congress to adopt the silver
instead of the gold standard, the amount provided for is totally
inadequate for the purpose.  Experience, not ounly in this
country, but in European countries, has established that a cer.
tain amount of silver coin may be maintained in circulation at
par with gold, though of less intrinsic bullion value, It was, no
doubt, the intention of Congress to provide a coin in silver which
purposes of business life, with-
out banishing from circulation the established

equal to that of the gold dollar. If rot, its use will be limited to
domestic purposes. It cannot be exported except at its commercial
value as bullion. 1f issued in excess of demands for domestic
purposes, it will necessarily fall
Enown principle of finance, will

tecome the sole coin standard
of value,

Gold will be either hoarded or exported. When two

in market value, ang, by a well. |-

is limited to an amount demanded for circalation, there will be
no depreciation, and their convenient use will keep ‘thein at par
with gold, as fractional silver coin, issued under the act approved
February 21, 1853, was kept at par with gold. : '

The amount of such coin that can thus be maintained at par
with gold cannot be fairly tested until resumption is accom-
plished. As yet paper money -has been depreciated, and.gilver
dollars, being receivable for customs dues, have naturally not
entered into general circulation, but have returned to the Treas-
ury in payment of such dues, and thus the only effcct of the
attempt of the department to circulate them has been to diminish
the gold revenue. After resumption these ccios will circulate in
considerable sums for small payments. To the extent that
such demand will give employment to silver dollars,
their use will be an aid to resuruption rather than a hindrance ;
but if issued in excess of such demand they will at once tend to
displace gold and become the sole standard, and gradually, as
they increase in number, will fall to their value as bullion,
Even the fear or suspicion of such an excess tends to banigh
gold, and, if well established, will cause a continuous drain of
gold until imperative necessity will compel resumption in silver
alone. The serious effe:ts of such a radical change in.our stand
ards of value cannot be exaggerated ; and its possibility will
greatly disturb confidenca in resumption, and may make neces-
sary larger reserves and further sales of bonds, '

The Secretary, therefore, earnestly invokes the attention . of
Congress to this subj-ct, with a view that either during the
present or the next session the amount of silver dollars to be
issued be limited or their ratio to gold for coining -purposes be
changed. -

RELATIVE VALUES OF GOLD AND SILVER.

Gold and silver have varied in value from time to time in the
history of nations, and laws have been passed to meet this chang-
ing value. In our country, by the act of April 2, 1792; the ratio
between them was fixed at one of gold to fifteen of silver. By
the act of June 28, 1834, the ratio was changed to one of gold to
sixteen of silver, For more than a century the market value of
the two metals had varied between these two ratios, mainly
resting at that fixed by the Latin nations, of one to fifteen and
a half.

But we cannot overlook the fact that within a few years, from
causes frequently discussed in Congress, a great change has
occurred in the relative value of the two metals, It would seem
to be expedient to recognize this controlling fact—one that no
nation alone can change—by’ a careful readjustment of the legal
ratio for coinage of one 1o sixteen, 80 as to conform to the relative
market values of the two metals. The ratios heretofore fixed
were always made with that view, and, when made, did conform
a8 near as might be. Now that the production and use ¢f the two
metals have greatly changed in relative value, a corresponding
change must be made in the coinage ratio. There is no peculiar
force or sanction in the present ratio that should make us hesitate
to adopt another, when, in the markets of the world, it is proven
that such ratio is not now the true ome. The addition of one-
tenth or one-eighth to the thickness of the silver dollar would
scarcely be perceived as an inconvenience by the Lolder, but
would inspire confidenc: and add greatly to its circulation. As
prices are now based on United States notes at par with gold, no
disturbance of values wzuld result from the change.

It appears from the recent conference.- at Paris, invited by us,
that other nations will not join with us in fixing an international
ratio, and that each country must adapt its laws to its own policy.
The tendency of late among commercial nations is to the adoption
of a single siandard of gold and tbe issue of silver for fractional
coin. We may, by ignoring this tendency, give, temporarily,
increased value to the stores of silver held in Germany and
France until our market absorbs them ;_ but by adopting a silver
standard 2s nearly equal to gold as practicable, we make a market
for our large production of silver, and furnish a full, honest
dollar that will be hoarded, transported or circulated without
disparagement or reproach. ..

It is respectfully submitted that the United States, already s>
largely interested.in trade with all parts of the world, and becom-
ing, by its population, wealth, commerce and productions, a
leading member of the family of nations, should not adopt &
standard of less intrinsic value than other commercial nations.
Alike interested in silver- and gold, as the great producing
country of both, it should coin themn at such a ratio and on such
conditions as will secure the largest use and circulation of both
metals without displacing either. Gold must necessarily be the
standard of value in great transactions, from jts greater relative
value, but it is rot capable of the division required for smnll
transactions ; while silver is indispensable for a multitude of
daily wants, and is too bulky for use in the larger transactions of
business, and the cost of its “transportation for long distances
would greatly increase the present rates of exchange. It would,
therefore, seem 1o be the best policy, for the present, to limit the
aggregate issue of our silver dollars, based on the ratio of BiX-
teen to one, to such sums as can clearly be maintained at par with
gold, until the price of silver in the market shall assume a
definite ratio to gold, when that ratio should be adopted, and our
coins made to conform to it; and the Secretary respectfully
recommends that he be authorized to discontinue the coinage of
the silver dollar when the amount outstacdinz shall exceed
$50,000,000. . o .

The Secretary deems it proper to state that in the meantime,
in the execution of the law a8 it now stands, he will feel it to be
hir duty to redeem all United States notes presented on and after

currencies, both legal, are authorized withont limit, the cheaper | January 1, next, at the office of the Assistant Treasurer of the
United States, in the city of New York, in sums of not less than

alone will circulate. If, however, the issue of the silver dollars
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$50, with either gold or silver coin, as desired by the holder, but
reserving the legal option of the government; auvd to pay out
United Btates notes for all other demands on the Treasury,
except when coin is demanded on coin liabilities.

It is his duty as an executive officer to frankly state his opinions,
80 that if he is in error Congress may prescribe such a policy as
is best for the public interests. o

FUNDING.

The amount of 4 per cent bonds sold during the present year,
prior to November 23, is $100,270,900, of which $94,770,900 were
sold under ‘the refunding act approved July 14, 1870. Six per

cent bonds, commonly known as five-twenties, to an equal amount, |

have been redeemed, or will be redeemed as calls mature. Thig
beneficial process was greatly retarded by the requirement of the
law that subscriptions must be paid in coin, the inconvenience of
obtaining which, to the great body of the people outside of the
large cities, deterred many sales. This will not affect sales after
resumption, when bonds can be paid for with United States notes,
The large absorption of United States gecurities in the American
market, by reason of their return from Europe, together with the
sale of 4} per cent bonds for resumption purposes, tended to
retard the sale of 4 per cent bonds, As, from the best advices,
not more than $200,000,000 of United States bonds are now held
out of the couuntry, it may be fairly anticipated that the sale of 4
per cent bonds hereafter wiii largely increase,

Prior to May, i877, United States bonds were mainly sold
through an association of bankers, Experience proves that
under the present plan of selling to all subscribers on terms
fixed by public advertisement, though the aggregate of sales
may be less, their distribution is more satisfactory. Under a
popular loan the intcrest is paid at home, and the investment ig
available at all times, without loss, to me:t the needs of the
holder. This policy has been carefully fostered by other nations,
and should be specially fo in- ours, where every citizen
equally participates in the government of his country. The
holding of these bonds at home, in small sums well distributed,
is of great importance in enlisting popular intercet in our
national credit, and in encouraging habits of thrift; and such
holding in the country is far more s‘able and less likely to dia-
turb the market than it would be in cities, or by corporations,
where the bords can be promptly sold in quantities,

The three monthg’ public notice required by the fourth section
of the refunding act to be g-ven to the holders of the five-
twenty bonds to be redeemed, neceesarily involves a Joss to the

are reasonably certain to be made. When they are made and
the money is paid into the Treasury, whether it is kept there
idle during the three wonths, or deposited with national banks
under’ existing law, the government not o:1ly pays interest on
both classes of bonds during the ninety days, but, if the sales
are large, the boardirg of large sums may disturb the market,
Under existing law this is unavoidable, and to mitigate it the
Secretary deemed it expedient during the last summer to make
calls in anticipation of subscriptions; but this, though legal,
might, in case of failure of subscriptions, embarrass the govern-
ment jn paying called bonds. The long rotice required by law
i8 not necessary in the interest of the holder of the bonds, for, as
the calls are made by public notice and the bond: are indicated
and epecified by class, date and number, in the order of their
numbers and issue, he, by ordinary diligence, can know before.
hand when his bonds in. due course will probably be called, and
will not be taken by surpiise.

The Secretary therefore recommends that the notice to be
given for called bonds be, at his dircretion, not less than ten
days nor more than three months, In this way he will he able

largely to avoid the payment of double interest, as well as the -

temporary contraction of the currency, and may fix the maturity
of the call at atime when the. interest of the called boncs
becomes due and payable,

SAVINGS.

- It has been the desire of the department to popularize the
public Joans and bring them within easy reach of every citizen
who desires to invest his savings, wl ether small or great, in
these securities. The popular Joan of 1877, open to all alike by
‘public advertisement, absorbed $73,600 000 of 4 per cent bonds,
and during the preseiit year these bonds have been gold in the
same manner, :

It is believed that without a change of existing law the sale
of these bonds will largely increase, but it would appear advisa-
ble g0 to modify the law that smaller sums may be invested from
time to time through popular subscriptions, and that through
the post offices, or other agents of the government, the freest
opportunity may be given in all parts of the country for such
investments, ‘ ,

The best mode suggested is, that the department be author.
ized to iseue certificates of deposit of the United States of the
denomination of $10, bearing interest at the rate of 365 per cent
per annum, and convertible at any time within one year.after
their issue into the 4 per cext bonds authorized by the refunding
act, and 1o be iesued only in exchange for United States notes
sent to the Treasury by mail or otherwige, Such a provision of
law, supported by suitable regulations, would enable any person
readily, without cost or riek, to convert his money into an inter
est bearing security of the United States, and the money so
received could be applied to the redemption of 6 per cent bonds.
T}le Secretary therefore recommends the prompt passage of such
a law, ‘

FUBLIC MONEYS,

The monetary transactions of the government have been con-

ducted without loss through the offices of the Treasurer, ten
Assistant !Treasurers, one depositary, and 119 national-bank
depositories, exclusive of those designated to teceive only loan
subscriptions, '

Of the entire receipts of the government, during the year,
there was deposited in national-bank depositories the amount of
$99,781,053 48,

Deposits received by the bank depositories are secured by a
pledge of United States bonds held by the Treasurer, and are
paid out, from time to time, as the convenience of the public ser-
vice may require, or transferred by the bank, without expense to
the government. to an independent treasury office, .

By an act approved March 3, 1857, public disbursing officers
were required to place all public funds intrusted to them for dis-
bursement on deposit with a public depositary, and to draw for
the same only in favor of the persons to whom payment was to be
made, excepting that they might check in their own names, when
the rayments did not exceed $20. :

The en’o+cement ot this provision, according to its letter, was
found impracticable, and the attention of Congress was called to
it in the annual reports of the Secretary for 1857 and 1858, with
a recox.mendation for its modification.

No action in the matter appears to have been taken by Con-
gress until the act of June 14, 1886, reproduced as section 3620,
Revised Statutes, was passed. This appeared to supersede the
act of 1857 in removing the restrictions as to the method in
which the money was to be drawn, but by an act approved Feb.-
ruary 27, 1877, section 3,620 has been amended by requiring the
checks to be drawn only ‘in favor of the persons to whom pay-
ments ars to by made. _

The object which the law evidently seeks to accomplieh meets
the entire approval of the department, but to carry itg provisious
into ¢flect would require paymasters in the Army to draw their
checks in favor of the soldiers to .be paid by name, and paymas-

te's on naval vessels, even during absences for years from the

United States, to pay the officers and men orly by drawing
checks in their favor en depositaries in the United States.

Tt e seme embarrassment extends to all public disbursements,
and the attention of Congress is called to the matter, with the
recommendation that the section be so amended that disburse-
mentr may be made under regulations to be prescribed by the
Secretary of the Treasury.

NATIONAL BANKS,

The report of the Comptroller of the Currency presents full
and interesting information as to the national banks. The num-
ber in existence on October 1 was 2,053. The amount of their
circulating notes outstanding, including thoee in liquidation, was
$323,147,719; the capital invested was $466,147 436 ; the surplus
fund and profits were $157,833,993; the loans and discounts
were $£30,521,542.

This system of banks, though of recent growth and adopted as
an experiment amid the necessities developed by the civil war,
has, under wise management, become the most important busi-
ness agency in the country. Though still under trial and subject
at all times to the discretion of Congress to discontinue and limit
its existence and operations, it may be fairly claimed, as already
established by experiment, that tie system posses:es certain
advantages over any other heretofore existing in this country,
and possible only with a national system.

First—The security of the bill-holder from loss through failure
of the bank. ,

Second—The rapidity and certainty of the detection and pre-
vention of counterfeiting, from the fact that the notes are en-
graved, printed and redeemed at the Treasury Department.

TNird—The frequentand careful examination of the banks, and
the publication of the detailed statements of their condition.

Fourth—TUniformity and free circulation of the notes through-
out the Un‘ted States, without respect to the place of their issue.

Fifth—The admirable provisions by which failing banks are
placed in l'quidation, and their assets cheap'y and promptly
applied to the payment of creditors.

These, and other advantages, derived to the public from a
natiopal system of banks over a State gystem, eeem to be fully
demonstrated, and, though irksome and apparently hard to the
banks, are a benefit and security to the stockholders, and a safe-
guard to the publiec.

The only franchice conferred by this system, that cannot be
freely enjoyed by private baukers under Siate law, is the power
to issue circulating votes. This, it is conceded, is a franchise
conferred by the government; but it is not in the nature of a
monopoly. It may Dbe exercised by any five persons who have
the means,and will comply with the law.

Whether the power to issue circulating notes shou'd be granted
to private corporations, or be exercised only by the government,
is purely a question of public policy and .public interest. In be-
half of a circulation issued by the government, it is claimed that
interest is saved to the public on the full amount of the notes
issued. To this it is replied that the issue of such notes neces-
sarily involves their - redemption in coin, and this can be secured
only by coin reserves and the ordinary machinery of banks, If
the banks isrue notes, they expect to derive a profit from their
loan ; but this profit is diminished by the burden of redemption,
by the Jarge taxes imposed upon the franchise, ard by the risk
always incident to the issue of circulating notes. These are con-
eiderations which will, no doubt. enter into the question of the
permanency of the national-banking system ; but as the banks
of this system are each organized, under the law, for twenty
years. and none of them expire until June, 1883, it is respectfully
submitted that it ie good policy to continue the experiment until
that date, when the putlic mind will be better prepared to con-
sider the questions involved. ‘
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COINS AND COINAGE.

The annual report of the Director of the Mint exhibits in’ detail
the operations of the eseveral Mints and Assay offices. and als»
presents -interesting information relative to the production of
gold and silver in the United States, the estimated amount of
gold and silver coin and bullion in the country, the depreciation
of silver. the positioa of the American trade dollar in thet)riental
trade, and other subjects connected directly or indirec'ly with the

coinage.
The value of the gold coinage exccuted during the last fiscal
YJEAr WHB... ..cocceves creeevceoccesone soscsvacencs oo -o0. $32,798,980 00
Of trade dollars Seeteceianses se tee ssesscss-esssesssaaes 11,378,010 0)
Of standard silver dollars......... RS R P « 8,573,500 00
Of fractional silver coin.........ccoveet coiieiiinnnnn. vuve.. 8,339.315 50
And of MINOF CUIN.. .. ceiiis teenviiniennvnnsenenonenconsenns 30,694 00
Atotaleoinage of ...... ..o vt ceer ciiiiiiieiaa. eoee .. $51,120,499 50

In addition to ths coinage, fine and uvparted bars were pre-
pared for depositors in the amouut of $12,501,926 23 in gold and
$11,864,385 87 in silver.

It is manifest, from the proven capacity of the several mints,
that our coinage facilities are ample for all purposes.

The present production of bullion from the minesof the United
States appears to approximate $100,000,000 in value. All the
gold bullion produced in the country contains more or less silver,
and the greater pcrtion of the silver bullion from our mines con-
tains a percentage of gold, making it difficult to determine with
accuracy the proportion of each. It is safe, however, to state
that the production of the two metals, calculated at their coining
rates, is nearly equal.

During the year 1877 and the first few months of ths present
year, trade dollars, to the number of probably 4,000,000, were
placed in circulation in the States east of the Rocky Mountains,
with a full knowledge on the part of the parties engaged in the
business that the coin was not a legal tender.

This coin is in no sense money of the United States which the
government is bound to redeem orcare for. The governmen:
stamp upon it is to certify to its weight and fineness for the
convenience of dealers in silver bullion. It is precisely like any
" other silver bullion assayed at any assay office or mint. The

limited legal tender quality orginally given to it was taken away
before auy of the coins were put into domestic circulation, and it
should not row be given any value or attribute at the expense of
tke public that is not incident to any other silver bullion. The
government has received no benefit from this coinage, and has
neither received it ncr paid it out. The whole connection of the
government with this bullion was to perform the mechanical
work of assaying it and dividing it into convenient form for the
merchant, at bis cost and for his benefit, for exportation only,

Recent advices from our Minister to China indicate that a con-
siderable amount of trade dollars is now being hoarded in that
empire, and will be returned to us if a discrimination is made in
their favor over other bullion. - No distinction can be made be-
tween trade dollars in the United States and those out of the
United States; but, if redeemed at all, they must all be redeemed
alike. The bullion in 335,853,360 trade dollars outstanding can
now be purchased from our miners for §31,256,050. It would be
& manifest injustice to deprive them of our market for their bul-
lion, in order to discriminate ia favor of bullion coined for expor-
tation and held chiefly in foreign countries. :

At times the fractional coins of the United States accumulate
at certain places and are wanted at others. It is recommended
that this department be authorized to redeem them in United
States notes when presented in sums of $100, or any multiple
thereof, at the Mint at Philadelphia, where they can be recoined,
if necessary, and distributed. ’

The amount of gold coin and bullion in the country September
30, is estimated by the director at $259,353,399, and of silver
coin and buliicn at $99,090,557 —a total of $308,443,947.

The estimating of the produciion of the precious metals in this
country, and of the amount of coin and bullion, is a matter
attended with great difficulties, and the estimates can only be
regarded as approximately correct, though they have been com-
piled from the best atrainable sources.

By reason of the acts authorizing this department to purchase
gold and silver bullion at the several mints and assay offices, its
transpor.ation is thrown upon the government. The great body
of the bullion accumulates in S8an Francisco and Cargon, and the
chief transportation is from those places to New York. Efforts
were made to secure favorable rates, but the lowest offer was
3-10 of 1 per cent for gold, and 1 2-10 per cent for silver, which
was deemed to be excessive. Silver coin and bullion can be trans-
ported with but little risk, while at the rite proposed for trans.
porting a car containing $250,000, or about eight tons, the cost
would be §3,000. The chief cost is in the transportation over
the Central and Union Pacific Railroads, both largely indebted to
the United States. It is respectfully submitted tht the rate
over these roads be prescribei by Congress, and that the pro-

. ceeds form part of the sinking fund of said railroads, provided by
aw.
BUREAU OF ENGRAVING AND PRINTING.

At the close of the last fiscal year there was an unexpended
balance of $652,836 17 of the appropriation for labor and other
expenses of this bureau. Of this amount, in accordance with the
act approved June 20, 1878, the sum of $327,536 50 will be
expended in the purchase of asite for and the erection of a fire-
proof buildirg for the bureau, the work on which is now pro-
gressing satisfactorily, and will probably be completed during
the fall of 1879. It is assumed, from the action of Congress at
its last session, that it holds that the engraving and printing of
the public securities can be more cheaply, perfectly, and safely
done in this bureau than in private establishments, and the Sec-
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retary has therefore directed that all work of this description,
except certain proprietary stamps, shall be done therein. The
cost of the work is less than oune-half the prices previously paid.

After careful inquiry, it has been ascertained that the prices
paid for the paper used for public securities are greatly in excess
of its cost, and proposals have been invited for the manufacture
of a suiiable paper, of a distinctive character, for this purpose,
no action upon which has yet been taken. :

[Remarks with regard to “Disbursements of the Commissioners
of the District of Columbia,” and *“ Claims,” are omitted.]

DUTIES ON IMPORTS.

The embarrassments alluded to in the last annual report,in re-
gard to the collection of duties on sugar, have not ceased. Seizures
have been made of cargoes of sugar claimed to be artificially col-
ored for the purpose of reducing the duties at the Custom House,
and a suit involving one of these cises was tried at Baltimore at
great expense to the government and to the importers, and was
recently concluded, the verdict being that the sugars were artifi-
cially colored after the process-of manufacture was completed,
but that it was not proven that the importer of the sugars had =
knowledge thereof at the time of making entry. Tnough the
claim of the government, that the sugars had been artificially
colored for the purpose of defrauding the reveaue, is maintained,
1t is powerless, under the anti-moiety act of Juae 22, 1874, to
enforcs fines, penalties and forfeitures, against persons or prop- -
erty, unless there is proof of guilty knowledge of fraud. ,

It is deemed imperative that some change in the mde of col-
lecting duties on sugar should be had, and it is preferred, as stated
in the last report, that the duty should be at one rate opn all
sugars, up to a point which will exclude temptation either to-
color sugar for the purpose of reducing ihbs duty, or to commit
fraud by means of sampling and clascification. The duties now
are, to a large extent, dependsnt upon the fidelity ot the sampler,
one of the lowest paid officers in the public service, ) :

Inthe event that duties upon saygars ars made dependent to
any con-iderable extent upon color by the Datch standard, it is
recommended that authority be given to this department to ascer-
tain the true saccharine strength of imported sugars by means of
the polariscope, and that the relations between the color o sugars
and their siccharine strength be definitely prescribzd by Con-

ress. :
g In this connection, the attention of Congress is called to the
operations of the Reciprocity Treaty between Hawaii and the -
United States, concluded January 30, 1875.
The value of goods shipped from the United States to Hawaii for the

yesr ended December 33, 1875 (ths year before the treaty wens into

OPEration), WaB..ooucee veviies toe covunesiinnesanenns cee cee.ee. $917.260
And for the yearendea Dezember 31, 1577.......... see cesoue R 1,762,805 .

Excess in 1817 0over 1815 .ov.verivnineer cevevnriennnnn. feestentanas $315,515
The duties surrecndered by virtue of the treaty on goodsimperted into

the United States for the year ended December 31, 18:7, were...... 831,206
Difference between duaties remitted by tne United States ia 1377, and
value of excess of imports in 1877 OVer 1875. .00 cvevs eevvnns cnnns $15,661

So that we have surrendered duties in an amount greater than
the entire excess of exports in 1877 over those of 1875.

Of the duties thus surrendered in 1877, $716,732 was on sugars -
alone. The advantages have thus far not beea reciprocal, but, as
has been shown, have been largely in favor of Hawaii, and it is
probable that the benefits in favorof Hawaii wiil increase largely.

While not recommending a general revision of the tariff at the
present time, it is deemed important that upon some articles the
ad valorem duties now aseessed should be converted into epecific
duties. As a rule, specific duties are to be preferred to either ad
valorem or compound rates, and, in any future revision of the
tariff, it is hoped that Congress will give pre erence to this 8ys-
tem of imposing duties, as far us practicable. The argument’ in
favor of specific duties, applies with great force to kid gloves,
concerning the value of which, under-the present ad valorem
duties, serious diffcrences of opinion have occurred between the
importers and the government during the past year, which have
led to protracted delays in the ascertainment of the dutiable
value, and consequent injury to the mercantile community.

While it may not be practicable to frame a specific duty which
would be entirely equitable upon #ll classes of- leather gloves, it
is believed that such specific rates of duty can be levied as, while
yielding as much revenue as the present rate based upon the:
market value, will make a just distinction between the higher and
lower grade of gloves, and avoid the uncertainty and contention
produced by the present duty.

The subject of specific duties upon silk piece-goods is also
commended to the consideration of Congress. The etlorts of the
department to collect duties on silks upon such a basis of value
as shall meet the ydemands of the present law have not been
attended in a.l cases with success. The law contemplates the
assessment of duty on the market value or. wholesale price, and
presupposes a price ai which any person in the ordinary course of
trade may purchase the goods. European manufacturers of silks
consign their goeds to agents in this country for sale, and no
sales for shipment to the United States are made in the open for-
eign market of such goods. Consequently, there is no basis upon
which their dutiable value can be ascertained. ,

It is believed that invoices of goods coarigned to the United
States for saleare, as a rule, undervalued, and that by such con-
signments the trade in silks and kid gloves is kept within the
control of a small number of comwission importers, while the
mass of American importers are -excluded therefrom. Tais
faulty system has had the effect, if not so designed, largely to-
defraud the revenue, and to enable the few who control the busi- .
ness to invoice their goods at the lowest rates, and to command
the highest rates from purchasers. : :

- The adoption of specific dutiés would place the importer who
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purchases in the foreign market and the manufacturer who ship®
his goods on conrignment upon an equal footing at the Custom
House, and obviaie the difficulties in collecting the revenue on
this class of goods.

- Examinations made during the past year by the officers of this
department have led to the conviction that the present provisions
of law, allowing abatements of duties on account of damage to
imported merchandise on the voyage of importation, are neither,
upon the whole, equitable to the importer, nor just to the gov-
ernment. The extent of such damage on many classes of goods
can only be conjectured ; and it has been alleged that larger
allowances have been made at some ports than at others, on
goods of the same class, which occupy about the same time in
transit from the foreign market,

- The repeal of all laws allowing damage upon the voyage of
importation, would place ali persons upon an equal footing, as
loss by damage can he gnarded against by prior insurance. There
is reason to believe that the larger importing houses of the United
States would gladly favor such a meagu-e, and iws adoption is
therefore recommended. ‘

The continued experience of this department during the past
year, has juastified the recommendation made in the last report, in
favor of such a change in the law as will offer increased induce-
ments to parties who may be ab e to secure aknowledge of frauds
upon the custows revenue to bring it to the attention of the cus-
toms officers.

The pecuniary inducements which this department has been
able to offer, under existing laws, have not been sufficient to
induce parties to make active efforts to search out such frauds,
and bring the offenders to punishment. The Secretary does not
recommend a return to the system which prevailed prior to the
passage of the go-called anti-moiety act of June 22,1874, so far
as that system conferred large emoluments upon officers of the
government; but he is satisfied that additional legislation is
necessary in order to place within the control of this departmenti
the machinery necessiry to develop proof of frauds, which, under
. any system of customs dutiee, are likely to arise.

There appears to be a necessity for the adoption of some
measure by Congress to secure greater effiziency and uniformity
in appraisements of imported merchandise.

Under the present system, each local appraiser is independent,
and has no knowledge of the action taken by appraisers at other
ports upon the articles which he is called upon to appraise. It
thus occurs that the values found at the various ports are not at
all times uniform upon the same class of goods. It is also a
matter of frequent occurrence that merchandise is classified under
one rate of duty at one port, while at other ports it is entered by
a different name, and subjected to a difforent rate of duty. A bill
will be prepared and submitted to the proper comumittee of
Congress to remedy this and other defects in the present
machinery for collecting the customs revenue,

Every possible effort has been made during the past_year to
reduce the expenses of collecting the revenue from customs, with
the result already stated. There are many customs districts,
~however, which might be abolished, and in which the interests
of the government could be weil protected by subordinate officers
connected with the more important districts in the same region
of country, and with considerable saving of expense.

Under section 253 of the Revised Statutes, the Secretary of the
Treasury may discontinue any port of delivery, the revenue
received at which does not amount to the sum of $10,000 a year.
It is recommended that authority be given, also, to abolish
ports of entry where the receipts do not amount to the su speci-
fied, placing subordinate officers, if ‘necessary, at such ports, to
be attached to other collection districts; or to consolidate two or
more districts, should it be found desirable, _

Attention is called to the report of the Chief of the Special
Agents, showing the nature and character of the duties performed

by them during the past year. The importance of this service is
manifested in the economy and efficiency produced by the efforts
of these agents, who, being generally familiar with the customs
service, are able to discover and check irregularities, and to detect
and prevent frauds.

[Remarks with regard to ‘‘Alaska” are omitted. ]

EXPORTS AND IMPORTS,

The gold values of the exports of merchandise from the United
States, and imports of merchandise into the United States, during
the last fiscal year, as appears from returns made to and com.
piled by the Bureau of Statistics, are as follows : '

ceee ... $681,709,268

Exports of domestic merchandise. ... . wEE S 65 BT 6w bimce o sl

Exports of foreign merchandise.... ... ... 0T oo o 14,155,492
Total exports of merchandise................................. Stsl._%—s;g%

Imports of merchandise e e e 437,051,532
Excess of exports over imports of merchandise............... 337}1‘1,-’5—4

Compared with the previous year, the importations are less by
$14271,594, and the exportations greater by $92,390,546.

The annual average of the excers of imports over exports of
merchancise, for the ten years ended June 30, 1873, was $104 -
706,922 ; but during the last three years there has been an excess
of exports over imports as follows : in 1876, $79,643,481; in 1877,
$151,152,094 ; and in 1878, $257,814,234. - ,

The total amount of exports and imports of specie and bullion,

-

during the last fiscal year, has been as follows:

Exports of specie and bul'ion.......... ......... % % 53 0% enanses $33,740,125
Imports of epecie and bullion. ., . )7 /111 1 e e 26,821,314
Excess of €xports over imports..........co..oe oiiiininon.. 33,_91-8,—81—1

The importation of specie and bullion was less than for the

D

preceding year by $10,953,100, and the exportation less than fo
the preceding year by $22,492,112.

The excess of such exports over imports has decreased from
$71,231,425, in 1875, to $3.918,811, in 1878, as above stated.

The excess of exports over imports of merchandise during the
first four months of the current fiscal year amounted to $81,415,-
477, and during the corresponding months of the last fiscal year
to only $34,295,076.

During the first four months of the last fiscal year, there was
an excess of exports over imrorts cf coin and bullion amounting
to $3,430,787, whereas, during the first four months of the cur
rent fiscal year, there has been au excess ot imports over exports
of coin and ballion smounting to §$3,355,882, makiug a change in
this respect of $6,786,669.

The total gold value of exports of domestic merchandise, from
the United States, has increased from $269,389,900, in 1868, to
$680,709,268, in 1878—an increase of 153 per cent, .

With one or two unimportant exceptions, the TJnited States
stands alone among the commercial nations of the globe with
respect to the excess of export= ever imports.

The increase in our exports consisted mainly of breadstuffs,
provisions, agricultural implements, iron and manufactures of
iron, copper and manufactures of copper, manufactures of cotton,
leather and manufactures of leather, and petroleum.

The exportation of the m:nufactured articles referred to in-
creased from $14,287,486, in 1868, to $37,250,882, in 1878.

Many highly-wrought products of American manufacture,
previously exported in very small quantities, or not at all, now
find profitable markets in foreign countries, and certain of these
commodities are now being exported to countries from which, a
few years ago, they were largely imported into the United
States.

Many branches of industry are now feeling the quickening in-
fluences of a foreign demand, and the possibiiity of successtully
competing in the markets of the world with some of our older
commercial and manufacturing rivals is a source of the highest
encouragement and of confidence in the future.

Of the exports of domestic merchandise during the year, the
products of agriculture comprised 77 per cent, and exceeded the
entire value of our imports of all classes of merchandise from
foreign countries. '

The exports of these products have risen from $368,852,972, in
1872, to $536,039,951, in 1878, and the capacity for their further
increase would seem to be limited only by the demand therefor.
~ In connection with the increase of our exports, attention is
invired to the decrease of our imports of me.chandise from $642,-
136,210 for 1873, when they reached their maximum, to $437,-
051,532 for 1878—a decrease of $205,084,6:8.

This decrease of imports consisted chiefly of marufactures of
cotton, flax and silk, of wool and manufactures of wool, and of
iron and steel and manufactures thereof.

Of the latter, the importation of railroad-bars of iron and stéel
decreased from 595,321 tons, in 1872, to 12 tons, in 1878 ; but
their product in the United States increased from 2,958,141 tons,
during the five years from 1867 to 1871, to 4,056,340 tons,during
the five years from 1873 to 1877, and from this product has been
supplied the demand for such bars necessary for the extension
and renewal of railroads, of which there are in operation gseventy-
nine thousand miles. .

INTERNAL REVENUE.

The receipts from the several sources of taxation under the
Internal Revenue laws for the fiscal years ended, respectively,

June 30, 1877, and June 30, 1878, are shown in the following

tabular statement:

Sources. 1877. 1878. Increage. | Decrease.
Spirits . ... .. ......| 857,469,429 72| $50420.815 80| $....... .|$7.016.615
Tlc)xbacco ............... s41.106.546 92| 40,091,754 67].... ..... 1.014:792 2
Fermented liquors. ... 9.480,759 17 9,937,051 8| 456,262 61} ..... .. .....
Banks and bankers.... 3,829,729 34 3,492,031 €5 . ......... 837,697 48
Penalties, &c..... .... 419,999 41 346,007 55{........... 73,991 £6
Adhesive stamps.. ..., 6,450,429 15| 6,380,405 13]........... 70,024 02
Back taxes under re-

pealed laws... ...... 258,260 55 429,658 71 191,398 16] .........
Total .............. £118,995.184 25/8111,097,125 49'8617,650 17188.545,119 58

The amount of collections exhibited in the foregoing table

includes commissions on sales of stamps, paid in kind, as
well ag certain sums collected, but not depesited, during their
respective fiscal years. An apparent discrepancy is thus caused
between the amounts of collections given in the table and those
shown by the covering warrants of the Treasury. .

By comparing the internal revenue for the fiscal year termi-
nated in June Jast with that for the fiscal year ended June 30,
1877, it will be seen that there has been a decrease during the
past year of npearly eight millions of dollars, and that of this
amount upwards of seven millions arose in the collection of spir-
its, owing to caures which have been already adverted to.

The needs of the public service require that no reduction of
internal revenue taxes be made. The commodities from which

the internal revenue is mostly collected, namely, spirits, tobacco,

fermented liquors and staw.ps, are those which properly bear t.l_m
burden of the tax; and the present rates are, in the main, equit-
able and satisfactory, and to them the trade in those commodities
has become adjusted. Any change in these rates, or agitation of
change, disturbs the course of business and is prejudicial both to
dealers and the revenue. Stability in the rates of taxation is, in
view of the present condition of the country, especially
desirable. ,
The number of collectors is at present 126,
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‘ COMMERCE AND NAVIGATION.

The total tonnage of vessels of the United States is 4,212,764
tons, a decrease of 29,836 tons from that of the fiscal year ended
June 30, 1877. The following table exhibits the total tonnage for
the last two years :

— 1877. - - 1878.—- ——

) Veesels.  Toms.  Vessels. Tora.

Registered, engaged in foreign trade. 2,938 1,611,193 3,057 1,629,047
Enrolled and licensed, engaged in

domestic commerce............. .. 22,398 2,631,407  $2.227 2,533,717

MOtAl.usaivs soes wonmavas swis e 25,386 4,242,600 25,264 4,212,764

The decrease in the total tonnage is exhibited in the following
table:

Increase.
Number Tons,
Vessels built.. .... W e G eme e sieeieale s 68 & 8 EHEET 1,28 235,504
Wrecked and rebuilt. ..................... ... SR el 1 185
Balance (absoluie decrease)......oo.vevuiee veeiuuneennnnnn, o122 2) 836
1,281 265,525

Decrease.
Sold to foreigners. .o veeeeeeeniiiins e e e 133 43,607
Lost at gea ...... So 8 5, . Wes Saese b iebeweseioes cwesed ¢ 160 165,547
Abangdoned................. s ¢ wiewie s wers s < wEE e sesees s 03 56,195
Loss by re-admeasurement and vessels not documented..... 10 176
1,381 263,525

The tonnage of vessels built is about 83 per cent in excess of
that of last year. : ,

By reference to the foregoing table, it will be seen that the
excess of the losses of tonnage by wrecks, sales to foreigners and
other causes, over the gains by building, amounts to 29,836 tons.
On the other hand, the increase of tonnage in ves:els built is
about 30 per cent over that of last year. But the number of
vessels built includes only such as have been documented, and
does not embrace vesee!s built and sold to foreigners without
registration.

The vessels built during the year ended June 30, 1978, are
classed as follows :

Number. Tonnage.
Sail vessels..... B0 58S SR8 Baiee e $86ie eimies sieisle PRSI SIS § & £32 106,065 51
Steam vessels............iiiiiiiiiiet st ceeriieiinn... T8 81,859 €0
Enrolled canal-hoat8......c.uvvveinenenennnnnn ool 19 1.908°50
BAIZEB o cwesiososios snsne s eson vis o ewuis eawEEe RIS o SIO 45,658 96

The discrimination between boats and barges not propelled
by fail or steam, which arises from the operation of the act of
April 18, 1874, still continues to exist, to the great embarrass-
ment of the department, Under the construction which it has
been considered necessary to give to this statu e, one class of
barges that are partially employed in the internal waters of a
State is exempt from enrollment and license, while other vessels
of similar structure, employed exclusively on the navigable
waters of the United States, are required to be enrolled and
licenred.

This discrimination is pernicious and should not be rermit-
ted to exist. But I sce no practical remedy for it other than by
restricting the issue of enroliments and licenses to vessels pro-
pelled by sail or steam. A bill to that effect has already r:.
ceived the favorable consideration of one branch of Congress.

The total number of entries of vessels into ports of the United
S‘ates from foreign “countries, as returned by the Bureau of
Statistics, during the year ended June 80, 1878, was 30,796 ; of
these entries, 10,594 were of American veesels; the total number
of clearances foreign, during the same time, was 31.364; of this
number 10,872 were clearances of American vecsels. Of the
total tonnage thus entered, about 25 per cent was American and
75 per cent foreign; of the total number of clearances foreign,
about 26 per cent was American, and 74 per cent foreign.

[Remarks with regard to“ Steamboat Inspection” and “ Rev-
enue Marine” are omitted. |

OFFICIAL SERVICE.

In closing his annual report, the Secretary deems it proper to
call attention to the great variety of jurisdiction imposed by law
- upon the Treasury Department.” Since 1its organization, by act
approved September 2, 1789, it has been placed in charge of the
commerce and navigation of the country; of a revenue marine,
consisting of thirty-seven steam and sailing vessels, engaged in
the prevention of smuggling and the assistance of distressed and
wrecked veesels; of the engraving, printing and redemp'ion of
United States notes; of the collection of commercial and other
statistics, and of the construction and custody of public bu‘ldings.
It has al:o the exclugive supervision of the Na'ional Banks, of
the Lighthouse Establishment, the Coast Survey, the Life-Savirg
Service and the Marine Hospital Service—together constituting a
diversity of duties requiring the highest skill, learning, fidelity
and enterprise on the part of its officers. The laws relative to
these matters have been supplemented by regulations and de-
cisions, and all combined form an admirable system for the ad-
ministration of the business of the department. It will, accord-
ingly, be seen that the collection and disbursement of public
revenues, and the settlement of the accoznts therefor, constitute a
small part of the work of the department, and it would seem
. proper that the persons performing duties so varied and imgor-
tant should have a tenure of office terminable only for cause, as
is the case in the army and navy, and that provision be made for
Increased pay as a reward for long-continued and faithful service.

The general conduct of the officers of this department has been
exemplary, and probably no service presents a better record of
responsible trusts faithfully and hrnestly discharged.

The several reports of the heads of bureaus and divisions are
herewith respectfully submitted.

: JOHN SHERMAN, Secretary of tho Treasury.
To Hon. SAMUEL J. RANDALL,
Speaker of the House of Representatives.

REPORT OF THE C(OMPTROLLER OF THE
- CURRENCY.

~ TREASURY DEPARTMENT, : l
OFFICE OF THE COMPTROLLER OF THE CURRENCY,
Washington, D. C., November 30, 1878.5

I'have ths honor to submit for the coasideration of Congress
the sixteenth annual report of the Comptroller of the Currency,
in compliance with section three hundred and thirty three of the
Revised Statutes of the United- States. This section provides
that the Comptroller shall make annually a report to Congress, at-
the commencement of its session, exhibiting— ;

1st—A summary of the state and condition of every association from which
report - have been received during the precediug year, at the several dates to
which such reports refer, with an~ abstract of the whole amount of banking
cupital returned by them, of ihe whole amouat of their debts and liabilities,
the emount of circulating notes outstanding, ana the total amount of means
and resources, epecifying the amount of lawful money held by them at the
time- of their sever4l re'urns, and such other information in relation to ruch
agsockitions as, in his judsment, may be useful. i .

2d—A statement of the associations whose business has been closed during
the year, with the amount of their circuiation redeemed and the amount
outstanding. . . .

3d—Any amendment to the laws relative to banking by which the system
may be improved and the secarily of the holders of its notes and other
creditors may be incre:sed. _

This section further provides that a statement shall be prepared
by the Comptroller, exhibiting, unier appropriate heads, the
resources and liabilities and condition of the banks, banking com-
panies and savings banks organizzd under the lawaof the several
States and Territories, such information to be obtained by the
Comptroller from the reports made by such banks, banking com-
panies and savings banks to the legislatures or officers of the
differ-nt Stutes and Territoties; and where such reports cannot
be obtained, the deficiency to be suppled from such other
authentic sources as may be available, : :

This last provision became a law by act o* February 19, 1873,
but, owing to the defective legislation of the several States, it has
thus far been found impracticabl: to procure reliable statistics
showing the condition of all' the banks organized under State
laws. All priva'e bankers aud banking associations, however, of
whatever nature other than national, are rcquired. by law, for
purposes of taxa‘ion, to make semi-annual returns to the Com-
missioner of Internal Revenue of the average nmoun' of their
capital and deposits. From these r:turns the followiig tab e has
been compiled in this offic+, exhibiting in a concise form, by
geograpkical d visions, the total average capital and depnaits of
a!l State and savings banks and privare bankers in the country,
for the six montlis end'ng May 31, 1878: ~

3 o ! Savings
State banks and pryate hankers, [S3Vings banks g with.
| trust companies. with capital. | capit’l,
Geographie..1 .‘“_;MJA o - o | u -x - o &
divisions, 3 ' z ! .g é -é' .g) é) | E .2: é) .a.oo.
y -S| = = =]
i g T oy 5 .8 512 & = 5
w8 A |&|] S| & |7 ESAN-REAN-
U s atws|T | \Move | || | Mills
N. Engl’d States| 42| 819, 15°06| 71| 2°36 3°¢3| 10" 7| 1-14] 44![403 43
Middle Sta‘es...| 217 -2°45(122°1C| 916/34-4~ 61 92 3iU°1€| 1-37] 19035868
Seuthern 3ta es.| 233, 27°28; 30°67] 28i{ 7 3 | 13-65 408 1:23] 3| 214
Western States | ) N 5 R
and ferritories.| 361| 45°33] 61-65,1,5%9{33 1 1105°00| 15!2 1:(22°39] 34| £9-°05
——— —— ] — ] — —— — — - e | — | - c———
United States. ! 85312 1-3522) 48'2,956|77 80/183°83 '23!3 2 [6°18] 168803 30

The capital of the 2,056 national banks in operation on June
R9, 1878, as will be xeen by a subs quent table, was $470,393,366,
not including surplus, wbich latter fund amounted at that date
to more than 118 millions; while the average capital of all the
State banks, private banks and savings banks Laving capital
stoc, for the six months ending May 31 previously, was, as seen
below, but $205,382,832 ; which amount is considerably less than
one-half that of the rational banks. The net depozi's of the
national banks were $677,159,298, while 1he average deposits of
all other banks and bankers, including savings baunks, were
$1,242 794903. The average deposits for the same period of 668
savings banks having no capital stock wer : $8)3,299,345.

The table below exhibits the aggregate average capital and
deposits for the period named of all banks other than national,
together with the capital and deposits of the national banks on
June 29 following:

Sta e banks, sav-|
’ : ings b’nks, private, National banks. Total.
Geographical bankers, &c. |
divisions. Capi-' Depos-| Capi-| De Capi Depos‘
" api- Depos- - - c .
No. ta]l). its. { No. | tal. posits No. | tal. its.
T s yurns, |Maws|atws| | Mawds | auarns,
N. England States..| 555 11112 422°86; 5!2/166°52,128'83!1,097/177°64| 55169
Middle S ates . ....!1,326 77‘09| £44 07) ¢34/177°18 3 489 1,460|254°27| 91896
Soathern States . | 5v0| 3,:35! 47 17| 176] 31 43| 35°94| 696| 67°04] 83°71
Western States and
Territories. ..... (1,939 81'62i 28°09; 704 95‘201137'50 2,703|176 82, 365°59
United Staes....|4,4001205°38'1,24279 2,056/ 17029 677" 1615.455/675- 77 11,919-95

From this table it will 'be szen that the total number of banks
and bankers in the country at the dates named was 6,456, with a
total banking capital ot $675,776,198, and total deposits of
$1.919,954,201. * -l = & * * * ® &

The tota! number of national banks organized from the estab-
lishment of the nat'onal-banking system, on February 25, 1863,
to Novembar 1 of the present year is 2,400. Of these, 273 h?,ve'
gone into voluntary liquidation by vote of shareholders owning
two-thirds of their respective capitals, and 74 bave been placed
in the hands of receivers for the purpose of closing up their
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affairs, leaving 2,053 in existence on November 1 of this year.
Included in the aggregate number organized are nine national
gold banks, located in the State of California, which ‘redeem in
gold coin their circulating notes at their places of issue and in
the city of S8an Francisco. These have an ageregate capital of
$4,300,000, and an aggregate circulation of $1,468,920.

During the past year twenty-eight banks have been organized,
with an authorized capital of $2.775,000, to which $1,598,800 in
circulating-notes has been issued. Fifteen banks have failed
within this period, having an aggregate capital of $2,712,600, and
forty-one banks, with a total capital of $5,200,000, have volun-
tarily discontinued business.

The following table exhibits the resources and liabilities of the
banks at the close of business on the first day of October, 1878—
the date of their last report; the returns from New York, from
Boston, Philadelphia and Baltimore, from the other regerve cities,
and from the remaining banks of the country, being tabulated
separately. ‘

New York| Phjisdal-| Other | count

ew Yor el- ountr
city. hia and | Teserve banks.y Aggregate,
altim’re,| Cities.*

47 banks. | 99 banks. | 85 banks. 1,822 b’ks.[2,053 banks.

— — — .

REROURCES. 1 $ $ $ $
Loans and discounts..| ........| ..5....[ .7 .. 430,181,396| 830,521,542
On U. 8. bonds on .
demand .. 7,003,085| 1,140,581 73548 ... .. | ...

On other st’ks, b’nds
&c., on demand .. | 57,904,202 19,766,710| 7,874,762

Payablein gold..... 6,752,181 3,053| 1,247,995  ....| .7
On single-name pa- )
per without other n
securily ..... Bide 3in 17,297,474 10,583,112 6,699,583
All other loans. . . 80,629,038/120,030,184 62,669,942 ... ....
Overdrafts.. ......... 130,973 81,090 347,495 2,907,850 8,466,908

Bonds for circulation. 24,195,50,| 50,113,210 23,076,800(250,171,150) 347 556,650
Bonds for deposits... 26,715,550| 6,402,300/ 3,490,000 10,829,000) 47,936,850
U. 8. bonds on hand..| 11,463,900 7,903,450 6,005,850( 21,412,400 46 785,600
Other gtocks & bonds| 9,193,664 3,726,212| 2,552,158| 21,381,5 36,859,535
Due from re:erve ag’ts| ....... 16,315,643 12,684,211| 56,023,565 85,083,419

Due from other nat’i| - ) |

banks...............| 11,366,000 8,636,970/ 4,466,951 17,022,995 41,492,919
Due from other banks

and bankers....... .| 2,981,297 894,272 2,470,311 5,963,818 12,314,698
and fixtures .. ....| 9,465,820 7,082,539] 4,825,685| 25,328,432 46,702,476

Current expenees.. ... 995,338 780,220 731,401 8,765,613 6,272,567
Premiums.... ........ 1,707,167 1,021,048 6u8,474| 8,738,047| . 7,134,736
Checks and cther cash| - =
items............... 1,765,185 874,554 857,598| 17,485,093| 10,982,433
Exchanges for clear-
ing-house........... 62,454,792 15,148,067 4,769,679 ........ 82,372,538

Bills of o.her national

bavks ............. 1,560,623 2,523,054 2,195,325| 10,650,719 16,929,721
Fractional currency .. 67,703 36,187 55,171 356,00 515,661
Specie................ 13,294,602| 593748 3,417.524 7,988,991 0,686,866

Legal-tender notes. .. { 14,8.3,468| 8,500,930 11,154,895/ 30,079,30;|  64,423.600
U 8. ctfs. of deposit.. 21, 60,000 7,370,000 2,665,000 995,000 32,690,000
Five per cent redemp-

tion fund...... .... 1,073,505| 2,178,855 980,741 10,972,94¢C 15,205,541
Due fr'm U.S. Treas'y 147,702 265,303 108,187 816,941 1,338,133
Totals............ 184,778,767297,224,523 167,190,935/918,084,838 1,767,279,133
LIABILITIES, -
Capital rtock. ........ 53,800,000 78,526,310 40,725,500 293,095,626 466,147,436
Surplus fund ... ..... 15,920,230 19,968,943| 10,862,757 70,115,820| 116,847,380
Undivided profits. ..., 8,659,500 3,899,816 3,323,613 25,052,984 40,936,2.3
National bank mnotes
outstanding ........ | 20,025,861} 42,986,571| 19,658,749 219,216,911 301,888,092
State bank notes out-
standing.... ~....... 73,339 80,737 4,235/ 955582 413,913
Dividends unpaid .. 190,705| 1,037,472 188,997 1,701,216 ,1:8,390
Individual deposits. .. (132,441,669 108,863,3 11| 62,156,122 276,775,055 620,236,177
U. 8. deposits <o | 26,090,297 6,255,785 2,465,341| 6,813,339| 41,6.4 812
Depocits of U. S. dis-

bursing officers. .. ., 131,2°5 20,2°11 1,031,985 2,159,364

X 8
Due to national banks 68,125,941/ 27,787,067 15,226,442] 11,357,064/ 1R,446,514
Due to other banks & -

bankers..... .... --| 19,311,500| 6,591,905 10,347,506| 6,385,792 42,636,703
Notes and bills re-dis-
counted..... .......| ........ 31,537 183.808| 2,783,980 3,007 .325
Bills payable. ........ 8,000{ 1,168,758 1,015,950 2,310,275 4,50_2,983
Totals. .......... 384,118, 76|297,224,523/167,10,985/918,084 858 1.767.279.133

* The reserve cities (in addition to New York, Boston, Philadelphia and
Baltlmore) are Albany, Pittsbure, Washin ton, New Orleans, Louisville,
gincm_natl, Cleveland, Chicago, ?Detroit, Milwaukee, St. Louis and San

rancisco.

THE NATIONAL-BANKING SYSTEM,

The Comptroiler, in his report for 1876, in addition to the
usual national-bank statistics, gave an historical sketch of ihe
two banks of the United States, and also of the several State
systems of banking, with tables showing, by geographical divi-
sions and by States, so far as they could be obtained from official
sources, the resources and liabilities of the State banks from the

- earliest datesto the date of the organization of the national Bys-

tem, together with a comparative view of the State and national
systems of banking.

In his report to Congress for the year 1875, he sketched the
origin and growth of the national-banking system, and answered
the principal arsuments . advanced against its continu-
ance. The establishment of the system was not advocated in the
interest of any political party, and it has been free from the con.
trol of partisan or sectional influence, its benefits being now open
to all who desire to engage in the business of banking. The
opportunity occasioned by a great war was seized upon, in the
interest of the government, to get rid of a circulation issued by
authority of many different States, which had been, almost from
the beginning of the government, a grisvious tax upon the busi-
ness and the commerce of this country. It was shown, from the
discussions in Congress at the time of the passage of the legal-
tender act, from the reports of this department, and from the
uniform flegislation since that time, that the national-banking

system was intended to be permanent, the institutiors Organﬁed
under it being, by the express terms of the law, authorized to
continue for a term of twenty years; while it was equall

evident that the Treasury notes issued and still in circulation -

were intended to be funded, to corstitute a temporary currency,

issued from necessily, and to furnish the government with the’

means to save itself from destruction ; that the amount was not
to be increased, but to be withdrawn from circulation ag rapidly
as possible, - ‘ ,

Iv was further shown that the system was not a monopoly, its
privileges being free to all, but that it uprooted many real bank-
ing monopolies authorized by the several States, and which had
been in existence almost from the foundation of the government ;
that the pr.fits upon circulation were small, and that the earn-
ings of the banks were not too great a compensation for the
risks incident to the business of banking, to which capital loaned
directly on mortgage security is not subject; that the taxation
imposed upon the banks is unequaled in the history ot monetary
institutions; that the losses by failures had been insignificant in
proportion to the liabilities; and that the losses on circulation
had not been one dollar; that the restrictions of the act are such
as experience has shown to be necessary for the succass of great
banking systems; that publicity is one of the principal features
of the national system; that a surplus of more than one hundred

millions of dollars—equal to one-fourth of the capital, and _

derived largely from profits accruing from transactions during
the war—had accumulated, and remained as s security to stock-
holders and depositors during times of revulsion and panic,

This report, which, since its publication, has been constantly
in demand, is out of print. The proposition for the substitution
of Treasury notes in place of national-bank notes having been
again revived and discussed, it is thought advisable again to
answer the principal objections urged against the nationai-bank-
ing . system, even at the risk of repeating to some extent,
although with more recent data, what has already appeared in
previous reports. -

The chief reasons urged in favor of the substitution of Treas-
ury notes for national-bank notes are, that the binks in the

‘nat onal system are a favored class, enjoying special privileges

at the cost of the people; that they derive a large profit from
the issue of circulating notes; and that a large amount of uoney
may be saved to the government by authorizing it to issue all
the paper currency of the country.

Before the passage of the act of June R0, 1874, no national
bank could reduce its circulation and take up its bonds except by
returning a proportionate amount of its own circulatin: notes,
and these were usually difficult to obtain; and prior to the act of
January 14, 1875, the total amount of circulation authorized to
be issued was limited to 354 millions. But the:e acts provided
both for a reduction of circulation and withdrawal of bonds at
the pleasure of the banks, upon a deposit by them of lawful
money in sums of not less than $9,000, and for an issue of bank
notes to ‘any association organized in conformity with law.,
Under the law, then, as it now stands, any number of persons
not less than five, in any part of the country, who together may
have $50,000 of capital at command, may organize a national
bank and receive circulating notes equal in amount to 90 per
cent of such capital—the law digcriminating in the latter respect
only against the large institutions, as no bank organized since
the passage of the act of July 12, 1870, i3 entitled to circu'ation
in excess of $500,000. A bank organized prior to thiat time, and
having a capital of between $500,000 and $1,000,000, can receive
in circulating notes but 80 per cent thereon ; if between $1,000,-
000 and $3,000,000, it can receive but 75 per cent; and if over
$3 000,000, but 60 per cent. 7

Since the passage of the act of June 20, 1874, the national banks,
8o far from considering the privilege of issuing circulation a
profitable mon »poly, have voluntarily surrend+red $66.,237,323 of
their notes, which ‘is $29,463,487 more th'n has been issued to
all of the banks organized since that date, while 144 banks, with
capital stock amounting to $15,517 000, and a circulation of
$9,190,718, have gone into voluntary liquidation.

The capital stock of the national banks is not largely in the
hands ot capitalists. Among ‘heir shareholders may be found
persons in cvery station of life, and great numbers of women
and children rely for their support upon ‘the successful manage-
ment of these institutions. The elaborate tables which appeared
in the Comptroller’s report for 1876 showed that there were
then only 767 persons anywhere who held as much : s $50,000
each of national-bank stock; that more than one-half of the
whole number of shareholders in these associations held, each,
but $1,000, or less, of such stock ; and that, taking the whole
number of shareholders together, the average amouct held by
each one was but $3,100. Of sharebolders owning not more than
$1,000 each, there were 32,235 in Massachusetts alone, 12,784 in
New York, 14,621 in Pennsylvania, 1,441 in Kentucky, 2,388 in
Ohio, 1,608 in Illinois, 832 in Georgia and 617 in Virginia.. Of
those Lolding the stock in amounts ranging between $2,000 and

$3,000 there were 17,743 in the New England States, 15,614 in

the Middle States, 2.305 in the Southern tates and 3,422 in the
Western States. Moreover, citizens of the Western States held
26,455 shares, and citizens of the Southern States 13,319 shares,
of the stock of banks located in the Eastern and M:ddle States.
It is not probable that the stock of any other class of corporations
in the country is more widely distributed among people of mods
erate means than is that of the national banks., It is also largely
distributed among members of all political parties, and, as a
rule,-is free from the control of partisan influenc-,

The national banks have not at any time monopolized the busi-
ness of banking, nor do they at the present time. O May 2:

of this year there were in -existence more than 3,700 State banks
and private banking houses, having an aggregate capital of 202
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millions of dollars, and deposits of 413 millions. These banking
establishments are located in all of the principal cities and vil-
lages of the country, and it is to be presumed that if the privilege
of issuing circulating notes were so great as it is persistently
claimed to be, these associations and individuals, who are
already engaged in the business of banking, and who are free to
enter the national gystem, would hasten to organize under that
system.

The amount of interest accruing anuvually upon the bonds held
by the national banks on November 1—less the tax paid by them
upon their circulation— is $14,544,692 only, while the annual
profit upon the entire circulation of the national banks, as will
be shown in another place in this report, is but $8,951,519, or
less than two and one-half per centum upon their capital. As
the 3,700 banks and bankers mentioned still continue to transact
their businers as State banks or private associations, it seems
very clear that this annual profit of $2,500 only upon a capital
of 100,000, does not present to t'iem, or any of them, a sufficient
induc-ment to transfer their business to the national system.
The reason is obvious. The laws governing the national banks
contain numerous and burdensome restrictions, and impose
many and s«vere penalties for their violation. On the one hand
they authorize the issue of circulating notes, but on the other
hand they require that the business of bauking shall be con-
ducted under a uniform system, which insures the greatest
possible degree of safety to the depositor and bill-holder and
prompt and certain convertibility to the circulating note. If, on
the one hand, the right to issue circulating notes is given, on the
other, wholesome restraints are insisted upon as a condition of
that privilege. These legal prohibitions and restrictions, which
&re the compensations that the public receive from these corpors.
tions in return for their right to issue circulating notes, are too
numerous to be given here in detail. But it is proposed now to
notice specially some of the more important of the restrictions.
* * * * * * * * * * * *

CAPITAL STOCK.

One of the most important requirements of the na‘ional.bank
act 1s that the capital stock of all institutions organized there-
under shall be fally paid in. The organizition of banks without
capital was one of the great abuses of previous banking systems,
The history of banking in this country is full of instances of
institutions of this ckaracter, which were not only permitted to
receive deposits and transact a general banking business, but
were authorized to issue circulating notes; and to the frequent
failures of these associations may be attributed, in a great degree,
the prejudice still existing in this country against all banking
corporations,

When the national system was established, especial care was
exercised in the framing of the banking act, not alone to insure
the safety and convertibility of the circulating notes, but also o
guard against the organization of banks without bona fide capital.
At least fifty per cent of the capital stock of a national bank
must be paid in before it can be authorized to commence business,
and the remainder must be thereafter paid in installments of not
less than one-fifth monthly, the paymeuat of each installment
being certified to this office, under oath, by the president or
cashier of the association.

It is frequently stated, and it seems to be believed by many,
that banks of circulation only may be organized under the act—.
that is, that a bank may use its circulating notes either to
increase its existing capital or to assist in organizing other banks
without real capital. The law carefully guards against such an
abuse. In the first place, as has been already stated, the officers
and directors are required at the outset to certify under oath to
the Comptroller the amount of stock which has been paid into
the bank as permanent capital, while subsequent installments
mu-t be similarly certified. In addition to this, section 5203 of
the Revised Statutes provides that “no association shall, either
directly or indirectly, pledge or hypothecate any of its notes of
circulation for the purpose of procuring money to be paid in on its
capital stock, or to be used in its banking operations or otherwise;
nor shall any association use its circulating notes, or any part
thereof, i1 avy manner or form to create or increase its capital
sto.k.” The Comptroller is also authorized to examine every
banking association before granting it authority to commence
business, in order to ascertain whether or not its capital has been
actually paid in. It is impossible, therefore, for a bank of éircu.

‘lation only, without capiral, to be organized under the national

system, if proper precaution be exercised and the examiner is
competent and faithful in the performance of his duty. * * * %

The proportion of capital, and of capital and surplus, to liabili-
ties is much greater in this country than elsewhere, which is
undcubtedly owing to the fact that our law requires that the full
smount of authorized capital shall be actually paid in. In Eng-
land, a8 a rule, only a portion of the capital is paid in, but the
stockholders are individually liable for the full am-unt of their
subscriptions. This restricted liability is true of the limited
banks only. the stocknolders of other corporations not ‘limited
being each liable for all of the debts of the corporation. * * ¥

CONVERTIBILITY OF THE NOTE.

Previous to the passage of the national-bank act, the circula-
ting potes of banks located elsewhere than in New York or New
England were not redeemable except at the counters of the
issuing banks. As only about one-third of the circulation of the
country consisted of New Yoik and New England notes, it may
be said that the remaining two-thirds had practically no general
system of redemption. The legislation of the New Eogland
States provided only for redemption at the counter, although
what was known as the Suffolk system compelled redemption in
the city of Boston also. The New York law required redemption

at the counter at par, and alro in New York, Albany or 'Troy at
one-fourth of 1 per cent discount. The New Eng'and currency,
therefore, consisted of unsecured notes, redeemable at par at the
place of issue and in the city of Boston, while the New York
currency was a sccured note, redeemableat par at its counter, and
at a discount at its agency. The notes of the national banks con-
stitute the only secured circulation ever required by law to be
redeemed at par at a central agency, as well as at sheir place of
issue. ‘

It the New York system of redemption were to be applied to
the national-bank circulation, in placs of the existing method, it
would probably at once raise the price of exchange to the rate
current under that system, which was generaily one-half of one
per cent. The Suffolk system was excellent, as a voluntary
arrangement entered into by 500 banks, having an aggregate
circulation of fifty millions o:ly, and all located within the com-
paratively moderate area of the six New England S:ates; but it
would not bs a practicab'e one if extended to more than 2,000
banks, distributed, as are the national banks, throughout all the
States of the Union, and having a circulation more than six times
as great as that of the New England banks. So large a volume
of circulating notes, issued at points so remote from each other,
could not be made uniformly convertible by the legislative action
of separate States, nor by the agency of individual corporations, .
Congressional action alone is adequate to accomplish this; and
accordingly full provision was made by Congress for the converti-
bility of the national-bank circulation, by providing for its
redemption at par, both at its p'ace of issue and at the Treasury of
the United States. For the latter purpose the banks are, by a late
act, required to keep on deposit with the Treasurer an amount of
lawful money equal to five per cent of their circulation.

At the time of the passage of the Jast-named act a very large
proportion of the notes of the national banks was in a worn and
mutilated condition; but within eighteen months thereafter more
than $248,000,000 in such notes were received at the Treusury for
redemption. For this amount about $177,000,000 of new currency
was issued by the Comptroller to replace the mutilated portion,
the remainder, which was flt for circulation, being returned to
the banks. \

In transmitting national-bank notes to the Treasury for
redemption, they may be sent unassorted, that is, without refer-
ence fo denominations or barks of issue, the only restriction being .
that they shall be presented in sums of $1,000 or a multiple
thereof, while the only expense to the sender is the cost of trans-
portation to th: place of redemption.  Under this system the .
notes of the national banks, wherever located, have possessed a
uniform value, and the prices of exchange have ruled at the
lowest rate. The rates of exchange between St. Louis,
Cincinnati, Chicago and New York have been frequently at par
and under, never exceeding, say, 75 cents for. $1,000, instead of
from ten to fifteen dollars per thousand, as was common under
previous systems. Redemptions have not been so frequent under
this as under the previous systems of New York and New
England, for the reason that the notes are more fully secuared, -
and also because the demand for Treasury notes has not been so
great as was formerly the demand for gold under similar circum-
stances. The machinery of the law is, however, in operation,
and the frequency of redemptions will, to a great extent, depend
upon the demand for gold after specie payment shall have been
resumed. But the notes of the banks being secure beyond
peradventure, this demand, will, in all probability, be much less
than under former systems of unsecured currency.

PROFITS AND LOSSES.

. The law provides that no association shall, during the time it
continues its banking operations, withdraw or permit to be with.-
drawn, in dividends or otherwise, any portion of its capital, and
that no dividend shall ever be made to an amount greater than
the net profits then on hand, deducting therefrom losses and bad
debts. With these restrictions, the banks are permitted to
declare dividends semi-annually from their net profits, but are
also required, before making any such dividend, to earry to
surplus fund one-tenth part of their net profits of the preceding
half-year, until this fund shall equal twenty per cent of their
capital stock. The law thus desiguates three uses for the profits
of the national banks; First, for building up a surplus fund;
second, to protect the capital stock from impairment by losses
in business, by the use of such fund when the other profits are
insufficient; and, third, for the declaration of dividends out of
any remaining profits. As a rule, the banks in th» rational
system have not made excessive dividends. In determining the
true ratio of their profits, their accumulated surplus, as well as.
what is technically known as capital, must be considered, as it is
from the use of both capital and surplus that their profits are
derived. Even during the most prosperous years of the system,
the ratio of annual earnings to the combined capital and surplus
of the banks was not greatly in excess of the usual legal rates of
interest in the States where they were located, while during the
last two years this ratio has been less than six per cent on the
combined cpital and s .rplus. : _

The surplus of the national banks amounted on October 1 to
nearly $117,000,000. A part of this sum represents the profits
earned by former State banks previous to their conversion into
national organizations, and brought by them into the system
The greater portion was, Lhowever, accumulated by the banks
during the years of business prosperity immediately succeeding
the close of the war. The foilowing table exhibits the amount
of surplus held by the banks on or near the 1st day of January
and July in each year since 1863, as shown by their reports for
the dates nearest thereto, together with the semi-annual increase
or decrease therein: i : -
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Surplas. Surplus.

Semi annual Dates. semi-annn’l
- Dates. Amount. | increase or » Amount. | increase or

decrease. decrease,
$ Increase. $ _Increase.
dJuly 4, 1864] . 1,122,910 e Dec. 16, 1871 101,573,154 $3,250.950
Jan. 2 1865 3,663,311 7,553 401 June10, 1872 105,181,943 3,408,789
July 3, 1665/ 31,303,566 | 22,611,255 || Dec. 27, 1872 111,41 249 6,223,506
Jan. 1, 1866/ 43,000,371 | 11,696,805 || Junels 1873 116,847,455 | 5,437,206
July 2, 866 50,151,992 7.151,621 Dec. 26, 1873 120,961,268 4,113,813
Jan, 7, 1867 59,992,875 9,840,833 Juneg6, 1874 126,239,308 5,278,040
July 1, 1867 63,232,811 3,239,936 Dec. 31, 1874 130,485,641 4,246,333
Jan. 6, 1868 70,58¢,126 7,538,315 June30, 1875 133,169,095 2,683,454
July 6, 1868 5,840,119 5,258,993 ) Decrease.,
Jan. 4, 1869 81,169,937 5,329,818 Dec. 17, 1875 133,085,422 $83,673
June 12, 1869| 8,218,575 | 1,048/639 || June30, 1976 131,897,197 1,188,225
Jan. 22, 1870 90,174,281 7,955,705 Dec. 22, 1876 131,390,865 506,532
June 9, 1870 91,639,834 1,515,553 June??, 1871 124,714,073 0.676,542
Dec. 28, 1870( 94,7€5,740 3,015,906 Dec. 28, 1877 121,568,455 3,145,618
June 10, 1871 98,3:2,204 3,616,464 Junegy, 1818 118,178,531 3,3%9.924
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° Six months ending— Average for the
Geographical divisions, | March 1, 1878. Sept. 1, 1878; year.
- ~ [No. | Capital. [No.| Capital. | No. Capital, -
' $ $ $

New England States ....... 67 | 9,380,570 | 51 | 14,870,000 | 44 12,129,750
Middle States.... . . ' 35 17,244,400 | 114 | 22,454,850 | 105 19.849,625
Southern States ce e-e-| 36| 5,266,000 | 44 6.867,000 | 40 | 6,08 500
Western States & Territor’s| 160 | 16 8 8,000 | 145 | 14,545.100 | 154 15,721,550
Totals for 1878..........| 838 | 48,797,900 | 357 | 58,736,950 | 343 53,167,425
Totals for 1877, ...« .. 215 | 40,452,000 | 288 | 41,166.200 | 266 40,801,100
Totals for 1576 ..., ... 235 | 34,290,320 | 273 41,057,725 | 25 39,174,022
Average for three years.| 2r9 H:i;so.(ra ' 3"6- 47,986,9—5;- Tfl%— 44,583?15

Many of the banks, al~o, waich have declared dividends with-
in the last three years have dune 80 wholly or in part out of
profits other than surplus previously accumulated by them, and
not out of their current earnings,

The following table shows by geographical divieions the ratio
to capital and surplus of the dividends declared by all the
national banks during the last nine years:

Geographical divisions, Ratis of dividends to capital and surnlus,
. 1870.11871./1872.(1873.]1874. 1875.1876. 1b77.11678. [Av’ge
Pect.\Pct|Pet.|P.ct |Pot.|Pt.| P ot.|Pet. Por| Bet
New England States.. .. 84 |83|81|82| 77|76 67| 60|55 74
Middle States. .. ... .. 81179 |79 |79 |76 76 77166 ] 61 5
Southern States.... .... 10°7 1:0'1 [ 95| 88 | 82 TT(76 | 71| 62 84
Western States. ........ 85|8%)93(90/8%6]886 819677 87

—t e e e e e e | e | —

United States. .... .. 8d4)83183/88/39) 78|75 71! 6'2 7

The ratio to capital and Surp'us of tue total net earnings of all
the national banks was, in 1876, 69 per cent; in 1877, 56 per
cent, and in 1878, 5'1 per cent. )

The average ratio of dividends to capital in the New England
and Middle States, where the greater portion of the capital of the
national banks is held, was, during the last three years, 82 per
cent. In the same States the ratio of dividends to the combined
capital and surplus was 65 per cent, and the ratio of the pet
earnings to capital and surplus was 5°1 per cent. '

The belief, so widely entertained, that the profits made by the
national banks are excessive, ig in great part due to the excep-
tionally large dividends paid by a few banks which are favorably
located and have a large surplus, and which make large returns
to their shar:holders on the amount of their nominal capital,
The profits of these banks are not to any considerable extent
derived from their circulation, but from surplus and deposits.
Many of the lanks making these exceptional dividends have a
much less amount of circulation than those making moderste
dividends only, while a few of them' have no circulation whatever,

_If the bank act gives to the national banks the privilege of
circulation, it also provides for a United States tax upon circula-
tion, deposits and capital, and for a State tax upon the shares of
each bank, to be determined by the legisliture of each State, at
a rate estimated to be not greater than is assessed upon other
Doney capital in the hands of individual citizens of each State,
The total amount of United States taxes collected from the com-
Ineéncement of tlhe system to the present time is as follows: '

On circulation. On deposits. . On capital. Total.

$39,775,817 85 $40,328,256 32 $5,929,450,73 $86,033,554 40

The annual amount of taxation, national and State, has for the

Years. National. | State. | Total.
187uee e L | 87,256,083 | $9.620,3°6 | $16.876.408
187500000 cerreeieenennnan | T817,521 | 1010380122 | 17975653
1676.. . L L T s eeriuns 7,076,007 | 9701752 | 16.777.819
1877, L e .| 6,902,573 | 88203c4 | 1573187

Totals........ ........... . ... | 998552274 | $38.200.488 | $06.761.758
* - * *

The rate of taxation upon the banks in the city
of New York and in other cities has averaged more than five per
~cént annually during the past four years, and there is no doubt
that the annual taxes collected from these institutions has been
greatly in excess of the rate collected upon the capital of other
corporations, private firms ard individuals, which cannot be as
accurately determined as is that of the national banks from their
published statements.
i NATIONAL-BANK FAILURES.

The failures in this country of State banks and private bankers
are known to have been numerous and frequent; but informa-
tion as to their numbers,! or to the conseggpent losses to their
stockholders or creditors, has not been attainable by the Comp-
troller. The bank departments of the different States give no
information on this subject except as to the losses upon bank cur-
rency, and even that information has been of a scanty character,
As a ru'e, under the different State laws, the affairs of insolvent
institutions have been liquidated by a receiver appointed by the
court, and the receiver has not, reported to any S:ate officer, but
to the court which appointed him. Full information with refer-
ence to these insolvent institutions is therefore in most cases
unattainable. The losses upon currency are estimated to have
been five per cent annually upon the amount issued, but no esti-
mate has ever been made of the losses to creditors and share-
holders. Under the national bank system, however, the losses
as well as profits of each bank are reported to this office. If a
bank becomes insolvent, the Comptroller, by law, appoints the
receiver, and exercises full supervision over the closing up of its
affairs. The files of this office, therefore, contain a complete
record of everything pertaining (o the settlement of the business
of such associations. The following table exhibits the number
of failures of national banks in each State, together with their
capital, amount of claims proved, the amount of dividends paid,
and the estimated losses to creditors, from the organization of
the system to July 1 of the present year:

O W
S : »4|P€r cent
=) : Claims | Dividends|Estimat’d g

Siaten. 23 Capital. proved. | paid. lusses, gl;i%l.v.
Connecticut... .....| 1 $60,000 $97,54: $£82,9:0| $10,000 8500
New York-.......... 16 4,076,100 5,722,248 5,0 0,536 320,49% 88-43
Pennsylvania. . ... ... 8 1,312,090 1,558,264 895,103 416,850 57°62
Dist. of Columbia...| 2 700,000/ 2,283,828/ 1,785,173 503655 78 0N
Virginia ............| 4 800,000/ 1,6 9,045 646,~18 931,789 38°52
Alabama ... ........| 1 100,0001 _289,407]  121,551| 167.856| 4200
Mississippi... ...... 1 50.¢.00 33,562 11,746 20,900 5500
Louisiana..... Soiceewe 3 1,600,000{ 2,981.5 4/ 1,805,060 922,900, 61°02
Texas............... 1 130,600 60,330 ....... .. 60,000/ ... ...
Arkansas............ 1 50,' 00 15,142 15,142f.......... 100-00
Tennessee..... .....| 1 100.000 316,93 65,335 311.597|- 17°33
Missouri ,......... 3 3,100,000, 2,633,093 951,918 740,000 35748
Ohio.... ... ........ 3 250,000 422,891 190,557 159,810 45'06
Indiana... .......... 4 282,000 505,531 239,893 178,800 4745
Illinois... .......... 8 1 2,2:0,00| 3,366767 1,414.368 1,096,128/ 4:-01
Wisconsin... ... 1] ° 51000 1.4 445 47.055 70,(:00; 85°00
OWE .5oosmas s s b sn0ne 3 200 100 290,477 181,128 90,998; 6235
Minnesota............ 2 200.000 313,429 216,016 61,600 €7-00
neas. . 2 160,109 141,576 81,195 57,331 99°47
Nevada . ,......, 1 250,000 176,012 153,011 17,001  9C-00
Colorado.. .......... 2 225,000 178,135 32,418 17',“00' 1819
Utah................ 1 150,000 89,200 13,380 7 1,201)i 15°00
Totals.......... 69 1£16,015,100($23,398,7v9 £14,010,313/$6,415,4231 59 88

From the above table it will be seen that the total amount of
capital of all the insolvent national . banks is $16,015,100;
amount of claims proved, $23,398,709 ; of dividends paid, $14,-
010,313; while the estimated losses are but $6,415,423. The
aversge number of failures during each of the past fifteen years
has been less than. five, and the average annual loss less than
$430,000. - -

‘Lhe ity of Glasgow Bank, which recently failed in Scotland,
had a capital and surplus of less than $8,000,000, and liabilities
of more than $50.000,000. It loaned to four debtors of the bank
more than $28,000,000, upon which there is a loss of more than
$21,000,000. The deficiency in the assets is nearly $26,000,000,
which is four times as great as the losses to all the creditors of
national banks which bhave failed since the organization of the
8ystem. The Bank Superintendent of the State of New York
reports the liabilities of twenty-two savings banks which have
failed in that State during the last six and one-half years at
$12,188,772, and estimates the losses to their creditors at $4,303,-
616, which is more than one-third of their entire indebtedness.
He estimates the losses during the last three years at $3,400,000,
which is more than one one-half of the estimated losses to the
creditors of all the national banks in the United States from the
beginuing of the system until now. The losses from five State
banks in the city of Chicago during the last two years, which
banks were organized under special charters, under which
neither State supervision nor reports were required, is estimated
to be $3,819,500, on liabilities of $5,785,572.  Tne losses from
the State and savings banks of the country during the last two
years only nre known to have been greater than the total loss
resulting from all the failures which have occurred of national-
banking associations. The government has had large amounts
on-deposit continually with a great number of nationai banks
throughout the country, for its convenience in making disburse-
ments, but has suffered no loss during the past twelve years,
Upon the circulating notes of the national banks there has been
no loss whatever. . -
PUBLIC STATEMENTS AND EXAMINATIONS,

lagt four Years been as follows:

_ One of the most important Provisions of law relating to the
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national banks is that requiring statements of their resources
and liabilities to be made at such times and in such manner as
the Comptroller may direct, and the publication of these state-
ments in the daily newspapers of the country. The banks are
algo required to make returns to the Comptroller, semi-annually,
of their earnings, losses and dividends; and all of these returns

- are compiled by him and annually trausmitted to Congress. The

Comptroller has authority to call upon the banks for any and all

information concerning their ajairs which may be thought of |-

value; and it is his endeavor to communicate annually to Con-
gress and the people the fullest possible knowledge attainable
upon every question of interest connected with the business of
bankirg. Letters, also, from whatever source, asking for proper
information on these subjects, are always fully answered. The
annual reports which have been issued from this officc are them-
selves evidence of the great amount and value of the informa-
tion to be derived from the returns made by the national banks.

The lawalso provides for a thorough examination of the banks

by competent persons as frequently as the Comptroller may .

think desirab'e. This feature of the law was at first exceed-
ingly unpopular, but it is now generally approved by the banks
themselves, and has been attended by the best results. Irregu-
larities sre not so likely to be allowed when it is known that
they may be exposed by a competeat examiner. In numerons
instances unlawful dividends have been prevented, impaired
capital discovered and its restoration compelled, and large losses
to both shareholder and creditors avoided, by the prompt action
of this office, based upon the report of an examiner. The excel-
lent system now in operation is in strong contrast with the
generally lax systems of bank reports and supervision which
prevailed previous to the passage ot the national-bank act.

The Comptroller, in his report for 1876, made an effort to
collect from official sources the general bank statistics of the
country. Only two balanced statements of the first Bank of the
United States could be found, and previous to 1832 the published
bank statistics consisted mainly of estimates made, or statements
unofficially compiled by individuals. Subsequently, statements
were obtained by this department from the several State officials,
and were comvpiled annually for the use ot Congress. But th-
State laws differed widely in their requirements, both as.to the
nature of the returns to be made by the banks and the dates
which they should bear. Instead of a unifor . time and similar.
ity in form being required by all the States, as is now required
under the national system, there was great diversity in bo'h
date and form, so that when the compilation of the reports was
completed by this department the work was very unsatisfactory,
and it was found impracticable to give anything like a just or
true presentment of the condition of the banks of the country
on or near any given day. * * * * *

FUNDING THE NATIONAL DEBT.

One of the chief objects in view in the organization of the
national system wag, not only to furnish bank notes weich were
safe and convertible, but to supply a steady market for and
facilitat - the negotiation of United States bonds; and there is no
doubt, that the credit of the governmen and its ability to borrow
money at low rates of interest have been greatly increased by
making its bonds a basis for the issue of national-bank notes.

Of the United States bonds held by the national banks on
November 1, 1868, and deposited with the Treasurer as securiy
for their circulating notes, nearly three-fourths bore interest at
the rate of six per cent. The amount of this class of bonds
has siuce been gradually reduced, until it is now less than one-
fourth of all the bonds held, while nearly one-fourth of the
whole amount bears interest at the rate of four and one-half
and four per cent on y. About one-fifth of the entire issues
of the latter classes of bonds is now held by the nitional banks,
This will be seen from the following table, which exbhibits the
amount &nd classes of bonds i.eld as security for circulatio: on
the 1st day of Novewber, for each year since 1865, and the rate
of interest wuich they respectively bear :

6 per cent. | 5 per cent |[414 per cent| 4 per cent
Dates. bonds, onds. bonds. onds. Total,
Nov. 1, 1865..] $202,523,850 | 73,619,950 ... | $281.143,300
Nov. 1, 1866..| 244,493,200 | 90,070,4°0 .| 83,069,650
Nov. 1, 1867..| 25,274,800 | 91,376,450 342,651,250
; Nov. 1, 1863..| 252.628,750 | 88,888,750 341,512,500
i Nov. 1, 1869..| 249,724,650 | 92,781,300 342,455,950
Nov. 1, 1870..| 247,460,950 | 97,284,600 344,745 550
Nov. 1, 1871..| 181.158,600 185,955.8:.0 367,114,450
Nov. 1, 1872..| 173.803.100 | 211,665,800 314,968,400
t Nov. 1, 18i8..| 157.834,950 | 235,0:7,150 392,852,100
j Nov. 1, 1874..| 145,981,650 239,440,100 |. . 385,421,750
i Nov. 1, 1875.. 128,503,212 | 239.046,200 367,549 412
i -vov. 1, 1876..] 103,819,310 | 223,602.700 5 337,727,800
' Nov. 1, 1877. 81,934,550 | 200,090,500 | 45,089,700 | 15,884,150 343,048,900
Nov. 1, 1878. 72,829.750 | 194,615,600 | 49.897,250 | 80,566.200 319,408.909

The government has still outstanding more than 693 miilions

jitized for FRASER
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of six per cent and more than 703 millions of five per cent bonds,
The reduction of the interest on this amount to four per cent
would save to the government nearly 21 millions of interest
annually. The funding of the six per cent bonds into four per
cents has made rapid progress during the last year, and the banks
have been of ureat service to the government in' this process-of
refunding, by negotiating and absorbing a very considerab e part
of the new issues. Should the national system continue, there is
no doubt that the present rapid reduction in the burden of
interest will ¢ ntinue also. If the national-bank system is to be

“abolished, and an additional amount of United States notes is to

be issued, all hope of reducing the rate of interest on the public
debt must be abandoned. " * * * *

VALUE OF C:RCULATION TO THE NATIONAL BANKS,
_The profit to the national banks derived from the issue of
circulating notes is not great, as is frequently asserted, being but

about 24 per cent more per annum on the capital invested in the
bonds pledged to secure the circulation than could be obtained by
lending directly the same amount of capital. The table below
shows the amount of boeds deposited in the Treasury on Nov. I,
1878, to secure national-bank circulation, their various clasges,
their currency value, the circulation issmable thereon, and the
annual interest upon them:

a1 aés o8 of bonds. Par Currency | Circulat’n| gold. | valueo

value. value. |issuable. | interest | interest.
] & $ $ $
6sof 1881... ........... 56,483,450| 61,072,730| 50,835,105| 3,389,007 3,397,480
5-208 of 1865, 2d reries..... 825,700 851,503 743,130 49,542 49,666

5-208 of 1865, 3d geries,’67s| 8,172,100| 8,672,641| 7,354,890/ 490,326] 491,552
5-208 of 1865,4th series,’685| 1,764,500 1,905,6t0| - 1,588,050 105,870, 106,135
10-408 of 1864.... ........ 10,68%,850| 75,195,264| 63,619,965 3,574,443 3,543,279
58 of 1881, funded 1881s..|125,426,750(132,223,068/113,334,075, 6,296,337|.6,312,078
4358 of 181, funded 1891e.| 49,397,250 51,311,393 44,457,525 2,222,816] 2,228,433
4s of 1907, consols of 1907.| 30,566,360 80,566,300, 27,509,670| 1,222,652 1,225,709
Pacific Railroad bonéGs...| 5,584,000| 6,735,700 5,025,600 ........ 335,040

Total. ..............)349,408,900]368,534,279/314,468,010/ 17,311,053/ 17,689,372

It will be seen that the currency value of the bonds, which
represents the amount of capital ‘invested in their purchase, is

$368,534,279. If this amount of capital were placed at interest

at eight per cent per annum, estimated as the average rate of
interest obtainable throughout the country, it would produce
$29,482,742. The annual interest on the bonds of the banks
amounts, as shown by the table, to $17,311,053 in gold and.
$3385,040 in currency, the total currency value of the interest on
November 1, 1878, (gold being quoted at the New York Stock
Exchange on that date at one-quarter of one per cent premium),
being $17,6€6,372, which is the whole amount received annually

by the banks; but as they are required to pay into the Treasury -

of the United States a tax of one per cent per annum upon their
circulation, which, upon the amount issuable, is $3,144,680, the
net amount of interest received by them is thereby reduced to
$14,5644,692. This amount, together with the interest which
the bank=s receive on the amount of their circulation available for
use, gives the whole income derived by them from their circula-
tion and the bonds deposited to secure it.

The dmount available for use is that issuable (being 90 per cent
of the par value of the bonds pledg+d), less an amount equal to
five per cent thereof, which the banks are required, by the act of
June 2), 1874, to place with the Treasurer of the Utuitgd States,
as a redemption fund. - Therefore, even if the banks could keep
loaned out all the time the whole of their circulation available
f.r use, which is in practice an impossibility, they could have
free for loaning but $298,744,610 of the $314,468,010 issuable

upon their bonds; and that amouat loaned at the rate named, .

eight per cent per annum, would produce $23,899,569, which,
together ‘with the net interest received on the bonds, makes
$38,444,261 as the income derived by the banks from their bonds
and circulation, as against $29,482,742 that would be produced by
lending the capital invested in the honds directly at the same rate
of interest. The difference between the two sums, which is
$8,961,519, or 2-43 per cent on the capital invested, represents the

true amount of profit that the banks can, under the most favorable’

circumstancesg, receive from their circulation. o
To recupitulate: )

The interest at 8 per cent per annum on.the loanable amount 'of
circulation, which, as sRhown above, is $298,744,610, is... ........ £23,899,569
The currency value of the interest on the bonds deposited to secure

the circulationis .. .......... s wieis Sibem & cossecscnncc... 17,689,872
Gross_amount received by the banks from bends and loanable
circulation ........... . $41,588,941
From which deduct one per cent of the issuable amount of circula-
tion asthe tax thereon... ........covvvenvene ae.s {5 SRR idte e 3,144,680
Net income upon the capital employed . .............. ...... $38,444,261
The capital necessary to purchase the bonds pledged by the banks,
which, as shown above, is $368,534,279, loaned at 8 per cent per
annum would produce.............. ofeisisie SN SRR BRI coeen .. 29,482,142

Difference, representing the profit on circulation if the whole

amount available for use be loaned continually throughont the

YOAL e wvis samire s SE S ) IR e simiers siaiel sie B SAIEE S S .. §8,961,519

Two and forty-three hundredths per cent on the capital
employed ($368,534,279} is $8,955 383, which, as shown above, is
about the value of circulation to the national banks if they could
keep the whole amount of their issues loanel out all the time.

In the above calculation no deduction is made for the costs of
the redemption of the bank circulation, which lessens by g0 much
the profits'on circulation. The cost of redemption for the fiscal
year ending June 30, 1878, was $317,942 48: for the year ending
June 30, 1877, it was $357,066 10; for the year ending Juue 30,
1876, $3G7.'93 31; and for the year ending June 30, 1875,
$200,965 7. * ; :
"~ Inlocil:.i : where the annual rate of interest is seven per cent,
the value - { circulation is about two and sixty-two hundredths
per cent per annum, and where the rate is ten per cent, its value
is about two and five hundredths per cent. '

The large margin ($54,066,269) between the value of the bonds
owned by the banks and the circulation issuable t .erecon would,
in case of disaster, be available as a reserve for the payment of
the depositors or other creditors, and this is an additional
argument in favor of issuing circulation under the restrictions of
the law as now provided. ,

Another thing that should be considered in estimating the
value of circulation is, that the banks held their bonds at a pre-
mium, which, though it has been greatly reduced in the past,
still appears among their assets for a large amount, and which
will disappear when the bonds shall mature and be paid by the

United States. The amount of premium appearing as an asset of.

the banks on October 1, 1878, the date of the last report of their
condition, is $7,134,736. .

Annual Currénc( .
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If all of the bonds of the banks necessary to secure their circu-
Jation were converted into four per cent bonds, the value of
circulation, taking the same amounts of bonds and circulation as
are used above, would be shown as follows:

Interest on $298,744,610 of circulation, loaned at 8 per cent per
el oo raans eeenennne ner aeren $23,899,569

Currency value of interest on bonds...........cc.c0. ...... ee- eees 14,011,297

Total ..ievee ceivenrecnananns D PP PPRN, S $37,910,846
Less tax on circulation............... S 3855 scavian § Slaseiers ammeewEs W . - 8,144,630

D

Total profit on capital employed.... ..........c.ccouvue... .... $34,766,186
The same capital loaned directly at 8 per cent perannum would earn 29,482,742

Difference, representing profit on circulation when the whole
issue is kept loaned out . ......... s aee vamusian ssevenaiisesans oo SOy208,444
Which is 1 43-100 per cent on the capital employed.

It the rate of interest were seven per cent, the annual profit on
circulation issued upon four per cent bonds, would be 1 62-100
per cent; and if the rate were ten per cent, the pr fit -would be
1 5-100 per cent.

The average rate of State taxation upon the capital of the
national banks is about two per cent per annum; and if they should
go into liquidation, and the owners of the bonds should continue
to hold them, the amount of State taxation saved to them wou'd
nearly or quite equal the benefit they now derive from circula-
tion, * L * »

RESUMPTION AND RESERVE,

The law provides (hat banks in New York City shall hold a
cash reserve of 25 per cent upon their deposits, and that banks
in the other principal cities shall hold an equal ratio of
reserve, one-half of which must be in bank, while the remainder
may be on deposit in New York. All other banks must hold a
reserve of 15 per centum upon deposits, two-fifths of which must
be on hand in lawful money, and the remainder may be on
deposit with banks in the reserve cities. The amount of reserve
held on the first day of October last was greater than that
required by law, ag may be seen by reference to the following
table :

s . d o L8 s @ Ratio of legal ten-|Res'rve

w22 | 6% |_EB| 8% 2T/ der funds tow | to cir-

Cities. °z 8¥ |=Q |ZRE[ N8 w8El— " |culati'n

s° 8 | 3% 287 2§|587 | Circn- Deposits, [30d de-

2 |8 |&a |3 A™|=* |lation, ‘| posits. -
- 'mil’s.|mil’s, | mil’s.|mils.|mil's.|" p. c. p. ¢ p. c.
New York 47 20.08[18Y.79| 50.92|.. .. | 50.92| 9254.3 26.8 4.3
Boston....... 51! 25.89( 63.71| 10.54| 9.77| 20 81 40.7 16.5 Q.7
- Albany...... 7. 1.60] 7.57| 1.14| 1.68] 2.82 71.0 15.0 .0.7
Philadelphia.|] 31' 11.73| 43.19] 10.55| 4.83| 15 38 89.1 4.4 £8.0
Pittsburg..... 2 5,.2 11.82| 2.8 1.71| 4.47 48.4 23.4 5.5
Baltimore ...| 14 5.36/ 13 04] 2.74| 1.78] 4.:2 51.1 21.0 4.6
Washington.. 6 0.80 1.73| 0.86| 0.30] 0.66 4.9 20.8 25.0
New Orleans.| .7 1,35 5.00 1.44| 0.35] 1.79] 104.0 28.8 8.1
Louisville....| ®8 2.34/ 3.42| 0.68] 0.35] 0.98 +6.8 18.4 17.0
Cincinnati... 6 3.10] 8.12| -2:04| 1.08] 3.12 65.7 25.1 27.8
Cleveland.... 6 181 5.45 1.39| 1.67] 3.06 74.4 5.5 41.9
Chicago...... 9 0.47) 21.63| 5.18) 3 03] 6.21| 1106.0 4.0 37.1
Vetroit...... 4 1.16] 4.53] 0.46] 1 34| 2.30 82.6 21.1 40.3
Milwaukee... ®3 0.20] 2.53] 0.37] 0.38] 0.75| 183.1 14.7 27 4
St. Louis. ... 5 0.35 6.07] 1.04) 0.74| 1.78] 295.6 17.2 .1
8. Francisco. 2, 067 1.s3] 0.87] 0.05| 0.9 129.8 60.7 43.8
Tetals. .... 231% 82.67(339.03| 92.98|29.06 121.99| 112.4 23.9 5.9
Other banks. | 1,822 219.22(288.30| 50.02|56.02!106.01 R.8 17.4 20.5
Aggregates.| 2,053 801.89/677.33'142.95!85.08 228 03 7.3 21.1 23.3

The amount of legal tender funds held by vhe banks in New
York city on October 1 was $50,921,576, which was 26.8 per
cent upon their depoaits and 24.3 per cent upon circulation and
deposits. The amount held by the banks in the principal cities,
inciuding New York, was $92,934,123, or 112.4 per cent upon
their circulation, end 238.9 per cen: upon their deposits ; and the
total cash reserve of all the national banks was $142,955,718, or
47.3 per cent of the total out-tanding circulation of the banks
then in operation, and 21.1 per cent of their deposits. This
reserve consisted of $30,688,606 of specie, $97.061,571 of legal
tender notes, and $15,205,541 deposited in tue Treasury for the
redemption of circulating-notes. It is evident that the banks
are well prepared to redeem their circulating notes in legal
tender notes, in accordance with law. The national and Siate
banks in New York city and in Boston have already signified
their intention to co-operate with the Treasury Department in
the resumption of specie’ payments, which takes place on the
1st day of January next, as provided by law, as may be seen
from the late action of the Clearing House Associations of thoge

cities. * . * X
NATIONAL-BANK AND LEGAL TE.NDER NOTES, BY DENOMINA-
< TIONS.

The subjoined table exhibits, by denominations, the amount of
pational-bank and legal tender notes outstanding on November

1, 1878 :

. |Amount of{Amount of
Denominations. national legal Total.
bank notes tenders.
ODes. ... ...cccciiviniiieninnnen.| 84,284,219 $20,3¢8,531 $24,652,750
T}vos ................. © eee teeecane -2,582,146 20,332,920 22,915,066
Fives ves:sseeeres saswsens mese s 92,539,.2i5 55,576,740 | 148,116,015
Tens.... .. ... oo ceviee e i, 102,981,440 65,926,631 168,908,071
Twenties........oveevrenn ... ceeereess| 6,219,780 63,665,929 [ 131,785,709
Fifties .. ............ S — 20,967,800 20,691,195 47,658,995
One Hundreds.........ccuveuvnnnn. ... 27,104,400 31,247,070 58,331,470
Five Hundreds. ..... .............. 657,500 |  30.501,50 31,159,000
Thousands. .. .......... . ...c...i.. 304,000 33,490,500 33,794, 00
Add for fractions of notes not pre- ’
sented or destruyed.............. 11,561 ) ... S 11,561
Tetals.... ... T T - | ¥31 ,652,12i | $847.681,016 | $667,333,137
Deduct for legal tenders destroyed r
Chicago fire .. ............ ...} .. e e, 1,/ 00,000 1,000,600
Balances  ......... ...co....... $319,652,121 ) $346,651,016 J $666,333,187

Section 5175 of the Revised Statutes provides ‘* that not more
than: one-sixth part of the notes furnished to any association
shall be of & less denomination than five dollars, and that after
specie payments are resumed no association shall be furnished
with notes of a less denomination than five dollars.” In view of
this provision, the printing of one and two dollar notes was dis-
continued on November 1. an1 it is not expected that any notes
of these denominations will be issued after the close of the
present year. Section 5182 of the Revised Statutes requires
that the circulating notes of national banks shall be * signed by
the president or vice-president and cashier thereof.” The
written signature of at leagt one bank officer is necessary, as a
check between this office and the issuing bank ; for, if the ques-
tion of an over-issue of notes should arige, the signature of such
officer would be a means of determining the genuineness of the
note. A number of banks, however, issue their notes with print-
ed signatures, and in some cases with lithographic ones, which are
frequently so badly executed as to excite suspicion as to the
genuineness of the notes. The Comptroller, in his last report,
recommended an amendment of section 5182 of the Revised
Statutes, imposing a penalty of twenty dollars for every note
issued by a national bank without the written signature of at
least one of the officers of the bank, which recommendation is
now renewed. : '

* * ) * * * * * *
NATIONAL-BANK CIRCULATION.

The following table exhibits by States and geographica
divisions the number of banks organized -and in operation, with
their capital, bonds on deposit, and circulation issued, redeemed,
and outstanding on the 1st day of November, 1878:

~ Banks, Capital. | Bonds. .Circulation.

a'u' -1 5 .
States and Terrl- | § ¥ (=>2| 2.2| Capital |Bonds on Issued, |Outstand-

tories. @ 1= gl ©F| paidin, | deposit, | ‘Ssued. ing.
o |&”| &
$ 3 $ $

Maine .............| 74| 2 72| 10,660,000 9,¢£26,250| 20,538,580 8,799.924
New Hampshire....| 47| 1| 46/ 5,740,000 5,709,(00 12,118,075 5,194,747
Vermout........... E 3 7l 8,533,000 7,662,50C| 18,979.600| 7,352,434
Massachusetts.....| 22| 5| 237| 95,407,000 72,221,950(166,473,645| 63,696,565
Rhode Island...... 62| -1| 61 20,009,800 14,254,400| 35,026,715 13,050,210
Connect_icut..'. ..... 86 4| 82 25,504,620| 20,323,700 47,555,410( 17,991,393
Totals, Eastern '

States.......... 561| 16] 545/165,854,420(129,857,800(300,692,025 116,085,273
New York.........[ 340 60| 280| 90,689,691 55,766,300/169,862,715| 50,871,827
New Jersey........ 11 2| 69 18,858,350 12,626,350 29.531.520 11,359,325
Penosylvania...... 57| 22| 235/ 55,909,840| 46,677,650(109,208,135| 42,247,305
Delaware......... 14f.... 14} 1,763,485] 1,549,200 8,432,665 1,432,060
Maryland.....;..... 34 2| 32| 12,865,010 7,821,000 22,314,420] 7,700,174

Totals, Middle
States.......... 16| 86( 630/175,086,816|124,440,500|334,349,485(113,610,691

Dist. of Colum.bla.. 111 4 7| 1,507,00¢| 1,155,000| 3,519,600/ 1,070,599

Virginia ...........| 291 11| 18| 3,285,00u 2,529,550/ 7,226,270| 2.360,692
) West Virginia. . | 20| 5/ 15| 1,755,000 1,458.000] 4,941.430| 1,548.4(8
North Carolina... 15| - 15| %,551,000| 1,764,000{ 3,9:6,200 1,713,480
South Carolina..... 12]... 12( 2,851,100/ 1,490,000 3,580,325 1,349,365
Georgia...... R 17 5| 1z[ 2,041,000 1,925,000/ 4,817,790 1,926,409
Florida. .. ........ ] B4 1 50,000 50,000 59,500 43,800
; Alabama.......... 1y 11 10 1,658,000f 1,621,000, 2,990,130 1,478,988
Mississippi. .. .. ] ] O A R . 65,000 611
Louisiana.......... 11} 4 7] 8.475,600| 1,820,000 6,557,760 2,024,536
TeXAB.c.oonns 5is0s 12 11 11 1,100.000 660,000) 1,636,420 537,005
Arkansas .... ..... 8 1 2 205,000 205,(:00 531,900 251,598
Kentucky ......... 55| T 48[ 9,936,500 8,546,350 18,039,495 8.227,340
Tennessee......... 32| 7 25 8,080,300/ 2,754,500/ 6,400,280 2.567,338
Missouri..... .. .. 43| 21| 22| 7,175,000| 2,000,000/ 10,917,375| 2,344,432
Totals, Southern
States...... ... 275 T0[ 205( 40,67.,900( 27,998,700| 75,380,475| 27,464,591
Ohio...............| 196| 34| 162/ 26,986,900 23,157,250| 56,231,270 21,386,123
Indiana .. ........] 115 21| 91| 15,026,530 12,9:8,500| 34,542,755| 12,398,599
Illinois.. .......... 165 26| 139] 17,194,600| 9,988,500| 33,574,905 9,915,228
Michigan ...... ... 901 11f 79| 9,514,500| 6,275,750] 16,253,190 5.997,380
Wisconsin..... .... 56| 18 38| 3,315,000] 2,094,500 7,165,660 2,287,290
Iowa...coovuenn.n.. © 9y k31 76| 5,927,000 4,557,000 12,427,740 4,389,519
Minnesota .........| 89| § 31| 4,98,500] 2,t679,100| 7,124,660 2,622,264
Kansas..... ewm 8 e N 27 16| 11 800,000 740,0: 0| 2,813,680 922,519
Nebraska..........| 12| 2 10/ 1,000,000 841,000| 1,853,340 741,234
Totals, Western
States. ........ 99| 159| 640| 84,733,230| 63,254,900|171,987,200| 60,660,106
Nevada.... ... .... 1 | . U E——.— i 131,700 3,113
Oregon... 1f.... 1 250,000 250,000 487,00 223,600
Colorado. 18| 5]. 13| 1,235,000 823,000 1,611,42 743,281
tah . 4 3 1 200,000 50,000 614,430 69,056
Idaho........ 1f.... 1 100,000 100,000{ . 197,740 82,001
Montana 6] 3 3 350,000 280,000 514,420 216,549
Wyoming . ...... 2l.... P 125,000 60,0 .0 116,360 54,000
New Mexico..... . 2l.... 2 301,000 303,000 591,07 235,560
Dakota...... . ... ] 3 175,000 110,000 155,530 - 99,000
Washington........ 1].... 1 150,000 50,000 45,000 45,000

Totals, Pacific
States and Ter-

ritories......,. 39| 12 27| 2,885,000 2,023,000 4,495,670 1,831,460
Due for mutilated k
notesretired... .| ... |....] ...l ceeeeel| el Ll 1,339,674

_ Grand totals. ... |2,390| 343(2,046(469.220.426|347,574.900|886, 904, 855|320, 991,795
Add gold banks. .| 10| * 1 4,300,000] 1.824.000 3,051,220 1.463.920

Totals for all banks.[2.400) 344|2,05" |473," 30,425/349,408,000)889. 956.075|322.460.715

The act of February 28, 1863, and the subs: quent act of Jun
3, 1864, authorized the issue of 300 millions of dollars of national-
bapk circulation, which was increased by the act ot J uly 12, 1870,
to 354 millions. The act of June 20, 1874, authorized any national
bank desiring to withdraw its circulating notes, in whole or in
part, to deposit lawful money with the Treasurer of the United
States, in sums of not less than $9,000, and to withdraw a pro-
portionate amount of the bonds held as security for such nuies;
and the act of January 14, 1875, repealed all provisions restricting
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. should be $300,000,000, and no more,

act which required a reduction of Unit
was repealed by the act of May 31, 1878, :

The following table exhibits by States the issue and retirement
of.circulation during the year ending November 1, 1878, and the
total amount issued and retircd since June 20, 1874:"

the aggregate amount of national-bank circulation, and required
the Secretary of the Treasury to retire legal tender notes to an
‘amount equal to 80 per cent of the national-bank notes thereafter
issued, until the amount of such legal tender notes outstanding

That port on of the above

ed States le
*

gal tender notes
* *

*

SA TN 15 T TCAN ek s cmriare 2 Ein i

presented for redemption.
loss of such notes inures to
supposition is correct.

ter s et rchn’imy s ot

ting notes outstanding.

presented.

circulating notes.

maximum amount of circulation

remaining unredeemed is but
Iatter to the former being 2-02
. Btate banks in New

The percentage of unredeemed notes
having a circulation of $2,196,381,

tion unredeemed 2°4 per cent,

gitized for FRASER
#3://fraser.stlouisfed.org/

per cent.
York, New Jersey,

amount of circulation issued to 707 State bank
$114,671,346, the amount outstanding $2,696,282, and the propor- |-

LOST OR UNREDEEMED BANK N(TES.

The belief is very generally entertained that a considerable
proportion of the circulating notes of each national bank will
ultimately be lost or destroyed, and will therefore never be
It is also frequently stated that the

the benefit of the banks.
Section 5222 of the Revised Statutes
requires that all national banks which go into voluntary liquida-
tion shall, within six months thereafter, deposit in the Treasury
an amount of lawful money equal to the amount of their circula-
The law also requires that full provision
shall be made for the redemption of the circulating notes
insolvent bank, before a dividend is made to its creditors.
it will be seen that no association can close up i's business with.
out firet providing for the payment of all its circulating notes,
and that the amount deposited for their redemption must remain
in the Treasury until the last outstanding note shall have been
It is therefore p ain that the government, and not
the bank, receives all the benefit arising from lost or unredeemed

. Circu'ation retired.
] _ Cireula- |Under act| Of liguid-
! States and Territories. issned, [ofJuneR0,| ating Total.
§ £ 1874. banks,
| Maine......... S oaie IS —— $208,80¢ $56,460 $2,865 $59,325
New Hampshire.............. ... 4,800 ..... .. 1.590 1,590
[ Vermont. ... cocesisicosone ooee 514,600 427,944 14,152 442,096
Massachusetts.................... 3,072,710 478,262 56,987 535,149
4 Rhode Island ....... esesssssncane 27,850 ........ 11,120 11,120
i ConnECtiCUt,eeeereeennennnnnnnns. 555,600 ...... 13,700 13,700
New YOrK ...ocovvveeenennn. coe-oof - 4,963,575 2,509,780 473,092 2,982,872
if New Jersey...occouue ve... ST 290,750 117,181 5..86 122,767
| Pennsylvania.......c..cvu.nun.... 1,851,840 £01,339 190,862 992,2.1
s Delaware, . ... covs cuvs N 11,1000 ........| ..ol symais
| Maryland ............. . winte wiatiols & 153,600 829,887 11,869 341,756
: District of Columbia.............. 138,000 74,615 17,209 91,724
: Niroinia. ... c000s000. semesane isions|  aleae iwee 76,516 137,111
West Virginia ............ ceiseiee 1,000 56,59 62,44
North Carolina TR 405,900, 179,860/ ........ 179,860
South Carolina.:................. 16,0000 64,45 ..., ... 64,425
i | orgia........ —— W54 Seisie oy 113,410 41,271 87,186
i Alabama.......oove vevepnnnn.... 90,000 75 78,475
! Mississippi..... Ry A— sesen] swewe s 915 915
il Louisiana.. .... .evsveen........ 810,500 39,000 331,446
i Texas....cccevuevidtiveinnnnn| 0o, 3,965 4,528
B ATKANRAS. ocavue. cons sasesoees Vees 45,000 390 23,142
k| Kentucky ... 305.1(0 95.197 341,458
| ‘Tennessee .. 116,900 38,029 66,08
. Missouri..... 94,58 201,672 386,045
p Ohio. ..... 176,80 286,050 804,368
{ Indiana.... 591,210 186,694 720,266
H Illinois ........ 370,890 893,729 1,052,960
E | Michigan 334,09( 69,048 210,158
4 isconsin 44,100 68 647 159,046
it OWA.......... 298,360 100,251 204,045
| Minnesota....... ........ 119,880 64,597 181,134
1! Kaosss .. . 7,1 107,%84f 127,923
! . Nebraska 18,000 7,975 8,206
i | Nevada . ............ Sosnpwonin ol e 810 810
s | Colorado..... 108,300 27,214 55,722
i h.o......... o S soswes | . sies e 14.912 14,912
H Montana.... . «..eoovevunnnn.... 39,600 4,120 4,120
! - Dakota ..........eeiueonn... o 54,0000 ........| ... | .07
H | Washington...... 45,000 ........| ... Lol
e | Surrendered to this office and
i - TeUPE ... 5:avmnesmsns o o Jd sseesasn . 1,088,885
! Total for year ending Novem- .
ber1,1878... ............. .... $16,291 685| $8,301,692 $2,634,424|$12,015,001
Add totals from June 20, 1874, to
_ November 11,1877 .............. 39,120,886| 52,700,916/ 10,408,933 63,109,849
; Surrendered to this office between
; samedates.................o.e| ) L 9,130,107
; Total issued and retired from
June 20,1874, to Nov. i, 187§.... $55,412,570{ 261,002,608/ $13,093,357 $84,314,957
= * 3 * E * * *

Neither

of any
Thus

In a previous report, returns asto unredeemed circulation were
given for 286 State banks organized under the authority of the
3 legislature of the State of New York. The maximum amount of

' . circulation issued to them wag $50,754,514, and the amount of
j unredeemed circulation at the date of the
i $1,336,337, or 2:63 per cent of the highest amount issued. The
igsued to 30 State banks in the
city of New York, which are still in operation either as national
or State associations, was $7,763,010, while the a
unredeemed in October, 1875, was $142,366, or
of the highest amount issued. The amount of
to 240 State banks in Wisconsin was $7,565,409, and the amount
unredeemed is $134,747, the percentage of unredeemed notes
being 178 only. The maximum issue to 210 State banks in the
six New E.gland States was $39,245,380, while the amount
$792,767, the proportion of the

The returns from 332
Delaware and M.ryland
show their mnaximum circulation to have been $65,664,176, while
the amount unredeemed is $1,707,428,

report named was

mount remaining
only 1'83 per cent
circulation issued

and the percentage 2°60.

of 25 State banks in Ohio,

wag 2'79. The greatest

8, in 12 States, was

| proportion unredeemed being a little more than

| April 14, 1877...

7
s

It is probable that, under the national system of redemption,
the proportion of national-bank notes redeemed will be much
greater than that of the State.bank notes under the old systems.
The highest amount of circulation issued to 15 national banks
which failed previous to 1870 was $1,654,400, and the amount
outstanding on November 1, 1878, was $13,440 50, the proportion
of notes remaining unredeemed bein~ only 086 per cent of the
amount issued. The total amount issued to 23 national banks
which failed previous to the yeur 1873 was $3,196,693; and the
amount outstanding on November 1, 1878, was $57,074, the pro-

portion of notes remaining unredeemed being but 1-78 per cent of

the amount issued. * .= * *

O the circulation of 51 national banks in voluntary liquidation
previous to 187), amounting to $5,832,940, there yet remains
outstanding $151,486, or 2:59 per cent only, of the amount issued;
and of the circulation of *75 banks in liquidation prior to 1872,
amounting to $8,648,980, there remains outstanding $227,448,
which is equal to a percentage of 2:63; and of the circulation of
89 banks in liquidation prior to 1873, in amount $10,764,080,
there remains outstanding $303,274, or 2'82 per cent of the
amount issued.

The amount of demand Treasury notes issued from July 17,
1861, to December 81, 1862, was $60,000,000, in denominstions
of five, ten and twenty dollars; and the amount remaining
outstanding on the 1st of November last was $62,065, the
one-tenth of
one per cent, $3,627 having been redeemed within the last
two years. -

SPECIE IN BANK AND ESTIMATED SPECIE IN THE COUNTRY.

The table below exhibits the aniount of specie held by the
national banks at the dates of their reports for the last six years;

the coin, coin-certificates and checks payable in coin held by the -

New York city banks being stated separately:

Held by Nat. Banks in N, Y. city. Held by
Dates. other Nat’l| Aggregate.
Coin, |U-8.cein| tal Banks.
1n. certific’s. nla

8 $
4.279,123 61(1%,777,678 58
3,780,557 81(16,868,808 74

1873....

8 $ P
958,769 86/11,539,780/ 13,498,549 86
April 25, 1873....]1,3

344,9 0 93|11,743.320 13,085,250 93

Oct. 2, 1874... 6,834,678 67(21,240,945 %8
6,582,615 622,436,761 04
4,960,380 63(16,667,106 17
3,937, 85 88/10,620,361 64
5.294,386 44/18,959,552 80

3,094,704 83| 8,050,329 73

1

1,34
June 13, 1873....|1,442,097 71/22,139,080 23,581,177 71| 4,368.909 01|:7,951,086 72
Sept. 12, 1873... [1,043,210 55 13,522,600/ 14 535,810 55| 5,282,658 90(10,868,469 45
Dec. 26, 1873 ... |1 376,170 50!18,323,76( 19,701,930 50| 7,405,107 08(26,907.037 &8
Feb. 27, 1874....[1,167,820 09 23,518,640/24,680,460 09| 8,679,403 49 38,365,863 58
May 1, 1874... (1,530,282 10/23,454.¢60 24,984,942 10| 7,585,027 16(32,569.969 26
June 26, 1874.... },842,5‘25 00(13,671.660|15,514,185 00| 6,812,022 21(22,326.207 27

1

- 11,291,786 5613,114,480|14,306.266 5
. 81, 1874.. 1,443,215 42(14,110,940| 15,854,155 42
Murch 1, 18:5....11,081,555 51/10.622.160(11.706.715 53
May 1, 1875... | 930,105 76| 5753,220| 6.683.325 7'
June 30, 1875.... 1,023,015 86/12,642,180|13,665.195 86
Oct. 1, 1375....| 753,994 90| 4.20",720|. 4.955 624 90
Dec. 17, 1%5....] 869,436 72/12,532,810(13,402,246 72| 3,,6<,659 18(17.0:0,405 90
M’ch 10, 1876 ...|3,201,131 36/19,086,9:0/22,348,051 3t| 6,202 49(2%.077.315 85
May 12, 1876 ...| '232,312 70| i5,183,760(16,01:,073 70| 5,6 8,520 66(21.714,5'4 36
June 30, 1876.... 11,214,522 92116,82.750(18,067,302 92| 7,131,167 00(25,218,469 82

Oct. 2, 1876....11,129,814 3:/13,446.760 14,576.574 34| 6,785,079 t9|21,361,654 03
Dec. 22, 1276....]1,434,701 83(21,602,90." 23,037,601 83| 9,9'2,046 06)32,999,647 89
Jan. %0, 1877.. .(1,669,281 94|33, 629.646 35.2-8,944 94/14,410,322 61]49,709,26% 55

1,530,725 59|13,899,180/15,829,905 54 11,240,132 19/27,070,037 78

June 22, 1877 .. |1.428,258 17(10,324,220|11.747.5:8 17 9,588,417 89/21,335 996 06

Oct. 1, 1877....(1,538,486 47(11,409,920 12,948,406 47| 9,710,413 §4/22.658,820 81
Dec. 28, 1877....1,955,746 20| 9,119,080 21,074,826 20/11,812,924 50|32,907,750 70
M’ch 15, 1878....(2,428.797 44(35,003,220 37,432,(17 44|17 290,040 58)54,722,058 02
May 1, 1878....[2,688 092 0k|25.397,640 28.085,732 06(17,43%,124 00|46,023,756 06
June 29, 1878....[1,905,705 22 11,954,50013,860,205 22/15,391,264 55(29,251,469 77
Oct. 1, 1878 ...]1,779,792 43/11,514.810 14,294,002 43117,394,001 14130,688,606 59

The amount of silver coin held by the national banks on June
30 and October 2, 1876, was $1,627,566 and $2,557.599 Tespec-
tively. The amount held on October 1, 1877, was $3,700,708, and
on October 1, 1878, $5,387,738. The aggregate amount of specie
held by the State banks in New England, in New York, New

Jersey, Pennsylvania, Maryland, Louisiana, Ohio and Wisconsin, -

as shown by their official reports for 1878, was $3,023,429, of
which the banks in New York city held $2,629,839. In the
returns from California the amount of coin is not given separately.
In my last annual report a statement was given from estimates
made by the Director of the Mint, showing that the probable
amount of coin and bullion in the country on June 30, 1877, was
$242,855 858, of which $50,135,628 was silver. Assuming this
estimate to have been substantially correct, the movement of
coin and bullion for the year ‘ending June 30, 1878, and the
amount in the country at the latter date, is shown, from further
estimates of the Director of the Mint, to have been as follows:

Estimated amount of coin and bullion in the country June 36, 1877 8242,855.%

Estimated product of the mines for the- Year...ccuniicisine Geecens L000,

Importations of gold for the ear .. ................ 00000 13,830,715

Imporiations of rilver for the FOAT i i covveision wesinai “sosee ssiee 16,490,599
Total............ e eetiiescscecenecnsane cosnacans enns ans .. $371,677,17

Deduct exportations of gold ...... i wieks SBAE Sieais 68 $9,197,555 .

Deduct exportations of silver..................... cees s’ 24,535,670

Deduct amount used in the arts and manufactures ... .. 5,500,000— 89,233,225

Total estimated amount of coin and bullion in the country on @
TUBE B0, 178, e ti it ee e e aans e .eeo $352,443,947
Of this amount, $244,353,390 was in gold coin and bullion, and
$88,090,557 in silver coin and bullion. The increase for the tiscal
year was $89,588 089, of which $51,633,160 was in gold coin and
bullion and $37,954,929 in silver coin and bullion. The Director
estimates the amount of gold coin and bullion in the country on
September 30, 1878, at about $2569,353,390, and ot silver coin and
bullion at about $99,090,557, making a total of $358,443,947.

LOANS AND RATES OF INTEREST OF NEW YORK CITY NATIONAL
BANKS, '
The following table contains afclassification of the loans of the
national banks in New York city for the last five years:
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. , October 2,(October 1,/0ctober 2,|October 1,|October 1 ‘ 3 3
Loans £nd Discount, 874, | 1875 1876, 1877, | 1eng ~Y_earx;. On. Circulation:| On Depositi On Capital. Totals
48 Banks. |48 Banks.|47 Banks. 47 Banks.|47 Banks. }ggé """"" %‘;g’ggg gg’ lggg'%‘l) 522 sig’gg? ?g 3323;3;8 g
3 $ $ $ $ 1866. ........ 2,106,755 30 | 2,633,102 77 406,347 74 5,146,832 211
On opdoreed paper......|116,219,3491120,189,537| 95,510,31: | 92,678,776| 03,054,333 107 sammvesan. Soibnl on | Losie0 % 306701 6f | 501750 18
On single-name paper . . 19,959,6041 18,535,100 16,634,52| 15,800,50 17,297,475 1869 ° 2'9 7'416 73 2'614’553 58 312,98 68 5,884,838 99
On U.».honds ondem’d. 4,721_,038 4,934,074 6,277,492 4,703,448 7,(»3,085 1870. secee “:" 2’949:744 13 2’614’;767 61 375’962 28 5:940:474 00
og other stocks, &c., on ) . 7Ll 2,987,021 69 | 2802840 85 885,292 13 6,175,154 67
emand ......... e e 51,45?,682 50,179,884 08,749,574 48,376,633 51,1 2,021 1672 3 193 570 03 3 lm 981 37 889,%6 2? 6 703 910 67
On resl estate security. . 278,081 848,1+0 534,802 7,5% 78,514 173, Tt * 3’353’186 13 8’195”6‘) 29 ! 454"891 51 7'004’646 93
ila{ab]e in gold ......... 5,7-".5, ’38 3,454,27!1 4,68',570 4,319,014 6,752,18’. 1874‘ e 3’404,483 1'1 8’%9’96;7 72 469'048 b2 7’083’498 85
Oﬂlel' 108!18 ......... 2,%9,557 3,%8,002 1,552,944 2,786,456 2,670,371 1875“" ....... 3,283,405 89 3’514’310 39 w’417 76 7:305:134 04
Totals ... ... [201,777,0341202,089,73318,243,225) 169,163,391 110,585,670 Jo e o - SRi003 0 | Sraenias 64 6008 oy | Saaront 08
The average rate of interest in New York city for each of the | 1678, .. ... i SHENT IO _Sasau " 560,296 83 | 6,781,455 65
fiscal years from 1874 to 1878, as ascertained from data derived Aggregates. .| $39,775 817 35 $40,328,256 32 | $5,920,480 73 | $86,033,554 40

from the Journal of Commerce and the FINANCIAL CHRONICLE of
that city, was as follows:

1874, call loans, 3-8 per cent; commercial paper, 64 per cent,

1875, call luans, 30 per cent; commercial paper, 56 per cent,

1876, cali loans, 3°s per cent; commerc al paper, 53 per cent.

1877, call loans, 30 per cent; commercial paper, 52 per cent.

1£78, call loans, 44 per cent; commerciul paper, 5'1 per cent,.

The average rate of interest of the Bank of England for the
same years was as follows:

During the calendar year ending Dec. 31, 1874, 8'69 per cent.

During the calendar year ending Dec. 31, 1875, 8-23 per cent.

During the ca'endar year ending Dec. 31, 1874, 2:61 per cent.

During the calendar year ending Dec. 31, 1877, 2'91 per cent.
During the fiscal year ending June 30, 1878, 807 per cent.

The rate of interest in the city of New York on November 22
of the present year, as quoted in the Daily Bulletin, was, on call
loans, from 3 to 4 per cent, and on commercial paper of the best
grade, from 4} to 5 per cent. The rate of interest of the Bank of
England, which on November 29 of last year was 4 per cent,
had fallen on January 30 following to 2 per cent, from which
date to October 14 there were seven changes, and, with a single
exception on May 29, a gradual increase. The rate . was fixe i on
the date last named at 6 per cent and reduced on November 21.to0
b per cent,

SECURITY OF CIRCULATING NOTES.

The following table exhibits the kinds and amounts of United
States bonds held by the Treasurer on the 1st day of N, ovember,
1878, to secure the redemption of the circulating notes of national
banks : ‘

: Rate of

Classes of bonds. Authorizing act. interest,| Amount,
Loan of February, 1861, (81s).... February 8, 1861. 6 p. ct. $2,278 000
Loan of .iuly an Aug., 1861(818)|July 17 and An;s{. 5, 1861 ‘do 24,416,550
Loans of 1868 (818) . ........ e March 8, 1863. do 19,790,900
Consols of 1865 ~ .......0 Voo March 8, 1865. do - 825,700
Consols of 18-7,... ... """ do - do 8,172,100
Consols of 1848, ....... ... """ do do 1,764,500
Ten-forties of 1864....... . . " March 3, 1864. 5 p. ct. 70.688,850
ded loan of 1881. . ..... " July 14,70, & Jan. 20,"71| . do 125,926,750
Funded loan of 1891...... . " do % Dp. ct 49,897,250

Funded loan of 1907. ... e e . do 4 p. ct. £0,566,3
Pacific Ruilway bonds .... ... «|July 1, 1862, & July 2,64| 6 p. ct. 5,584,000
Total...ooveeeevneneeeniiibee o s .| $349,408,900

All of these bonds, with the exception of $53,038 80 of 6 per
cents, are, by the terms of the acts under which they were
iesued, payable in coin. Of the latter amount, $36,692 550 con-
sist of sixes of 1881, which were issued prior to the passage of
the legal tender act; $10,762,300 of five-twenties, which were
issued under the act of March 3, 1865, which law does not spec-
ity the kind of money in which the bonds issued ander it shall
be paid; and $5,584,000 of Pacific Railroad currency sixes.

On October 1, 1870, the banks held $246,891,300 of 6 per cent
bonds, and .$95,942 550 of 5 per cents. Since that time there hag
been a decrease of $174,061,550 in 6 per-cent bonds, and an
increase of $100,673,050 in the 5 per cents. ’ ,

During the three years ending November 1, 1878, there has

been a decrease of $55,673,462 in 6 per cent and of $42,430,600 |

in 5 per cent bonds, while in the same period $49,397,250 of 4}
per cents and within the Jast eighteen months $30,566,300 of 4
per cents have been deposited. . '

TAXATION, EARNINGS AND DIV IDENDS.

The Comptroller has in former reports discussed at considerable
length the question of bank taxation, and he respectfully repeats
at the present time his previous recommendations for the repeal
of the law imposing a tax upon capital and deposits.

Special attention is called in this connection to the elaborate
tables herewith ‘presented, showing, for a geries of years, the
dmount of national and State taxation paid by the natiomal
b&nks, the amount of losses charged off by them, the number of
bauks which have been compelled to pass dividends, and the

While in the city of New York it has exceeded five per cent;
that during the last three years the banks have suffered losses
dMounting to more than sixty-four million dollars ; and that the
Tatio of their earnings to capital and surplus was in 1877 but
562, and in 1878 but 514 per cent. No more’conclusive proof
Of the justics of the request for the repeal of the law imposing
~86 taxes can be given than is contained in thege various tables.
he national banks pay annually to the government, in gemi.
80nual installments, » duty or tax of ome per cent upon the
dverage amount of their circulating notes outstanding, one-half
of one per cent upon the average amount of their deposits, and a
like rate upon the average amount of ‘their capital stock not in-
Vested in United States bonds. The following table exhibits the
dMount of guch duties paid by the national banks yearly, from
® commencement of the system to July 1 of the present year:

The amounts paid to the Commissioner of internal Revenue
during the same years, by banks and. bankers, other than national,
is shown in the following table:

Years. On Circulation.| On Deposits. On Capital. Totals.
1854....... ... $2,056,996 30 $re0, @352 | $... . ... $2,837,719 82
1865...........] 1,993 661 84 2,043,84: 03 903,357 98 4,940,870 80
1866... - 990,278 11 2,099,435 €3 374,071 11 3,463,988 05
1867........... 214,248 75 1,355,395 98 476,807 73 2,046,562 46
188..... ... . 23,669 88 1,438,512 77 899,562 30 1,266,745 55
1869..covvi i i 16,765 05 1,734,417 63 445,071 49 2,196,054 17
1870........... 15,419 94 2,177,576 46 827,087 21 3,020,083 61
1871... . 2,731 92 2,702,196 84 919,202 77 3,614,241 53
I82iiiinnrun 8,919 82 3,643,251 71 976,057 61 4,628,229 14
1878....... ... 24,778 62 3,009,302 79 736,950 03 3,771,081 46
1874 .o o " 16,738 26 2,458,544 26 916,878 15 3,387,160 67
1876..... R,746 27 2,972,260 27 1,102,241 58 4,097,248 12
1878, vcvsies sweis 17,947 67 2,999 530 75 989,219 61 4,006,698 03
1877... .. 5,430 16 2,896,637 93 927,661 24 3,829,729 83
1878....... ... 1,118 72 2,598,657 29 847,225 84 38,492,081 85

Aggregates.! ~ $5,436,351 31 $34,900,515 11 $10.891,528 27 | $51,225.394 69.

It will be seen by the above tables that, since 1864, the trial
taxes collected by the government from the banks and >>ank-
ers of the country amounts to $137,261,949 09, of WPich the
national banks have paid nearly two-thirds. One object in
imposing these taxes upon the national banks wap to make the
system self-sustaining, so far as cost to the gave rnment is con-
cerned; but while the whole expenses of thig§ ¢ffice, from its
establishment to July 1 of this year, have "peen but $4,525, -
022 66, the first of the foregoing tables showr; that-the national
barks have returned to the government in tgyeg during this
period the large sum of $86,033,554, of wh'ich $39,775,817 was
paid on circulation alone. It is to be furthy sy obgerved that the
whole « f this amount hag been collected wi shout any expense to
the government, -

From returns made to this office by the national banks in sev-
eral different years, in response to req uests therefor by the
Comptroller, the amount of State taxes ‘paid by them for the

years 1866, 1867, 1869, 1874, 1875, 181’6 and 1877 has been
definitely ascertained. No returns wer:s o btained for the missing
years in this series; but from the datsy frirnished for the known
years, estimates have been made In th js affice for the intervening
ones, and the whole amount of taxes , State and national, paid by
the national banks from the year 1866 to the present time is

Amount of ; taxes. |Ratio tax to capital.

Years. Capital :

stock, U. States. | Statzp, Total. U. S. | State. |Tot’1

- Per ct,|Per ct.|Pr.ct

1868..... $410,503,435 | $7,949,451 | $8,'069.938 $16,019,389 | 1°9 | 2:0 | 3'9
1867..... 422,804,666 | 9,525,607 8,813,127 15,338,734 | ©°2 21 43
1868. .... 420,143,491 | 9,465,652 3,757,656 | 18933308 | -2 21 4'3
1869. .... 419,619,860 | 10,081,244 | 7,207’ 0y6 7,378,340 24 | 1'7 | 41
1810..... 429,314,041 | 10,190,682 | 7,465 673 17,656,357 24 | 17 | 41
1871..... 451,991,133 | 10,649,845 | 7’860 078 18,509,973 | 24 | 1'7 [ 41
1872..... 412,956,958 | 6,703,910 | @243 77y 15,047,652 | 14 | 18 | 32
1873, 1S07T8418 | 004646 | §409748 | 1p'uaro2 14 J 18 | 32
1874..... 493,751,679 | 7,256,083 | 9)620326 16,876,409 | 1-5 20 | 85
1875.. ... 503,687,911 | 7,317,531 | 10,058,122 7,375,653 | 1-4 20 | 35
187. .... 501,788,079 | 7.06,087 | ~9,701 732 16,777,819 | 14 10 | 84
1877..... 485,250.694 | 6,902,573 | 8.829’304 15731877 | 1-4 | 719 | 83

In the returns of United States tax;;prior to the year 1§ 72, in

the above table, are included the special or license tax o, ' two

dollars on each one thousa:.d dollars of capital, and an inc, Ve
taX on net earnings.

The States in which the ratios of taxation to capital were most™-

excessive during the years 1875, 1876 and 1877 are shown in the
table below : : -

 States. 1875. 1876. 1871.

U. 8. | State.| Total. U. 8. | State. Total.| U. 8 State. [Total
: Per ct.|Per ct.| Per ct.| Per ct.| poy ct.| Per ct.| Per ct.
New York....| 18| 29 | 47 | 18 | a9 | g Pg'-}d' s f-té :
New Jersey...| 15 21 36 14 21 35 14 19 83 :
Ohip hoditiere waesis 14 24 38 18 27 40 10 -4 34
Indiana......, 12 26 38 1°2 25 a7 12 2'3 88
Illjnois. Ve 18 24 42 18 PAY| 42 16 22 38
Wisconsin....| 17 21 538 17 21 38 17 R1 38 :
Kansas........ 14 32 46 15 80 45 17 26 43
Nebraskq. sos] 22 23 45 23 25 47 23 28 46 ;
So. Carolina .. 141 34 45 . 10 27 37 10 26 46
Tennessee....| 14 | 28 | 87 | 14 | o) 85 | 16 | 22 | 3g.

The evil effect of these high rates of taxatio may be seen -

in the reduction of capital and surplus by the banks in the .
city of New York alone, during the las: five years, which has..
been upon capital $16,435,000, and upon surplus $6,002,981 ;-
making a total of $22,437,981. The State banks of the same.
city are reported to have also reduced their capital $4,794,000.,
a}rd tglurpluas $1,340,300; making & total reduction for all

0 e
$28,572,281,

New York city
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passage of the act of June 20, 1874:
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» The inequality in the rate of taxation'imposed by State Received by Comptroller.
authority upon banking capitil in different localities is well RETNT R o, - Recel
illustrated by the following table, which gives the rate of such Honth REO8 | & 88 p E'E-E 3% at thev:g.
taxation i) the principal cities of the country for the years 1875, onLig. "o 85| gade |28 | .8 Total, | d€mPption
1876 and 1877, the ratio of United States taxation upon deposits, g geg| o g8 83=d| 259 " | Bgency.
capital and circulation combined being also given for purposes fefa| gPan 2eES ‘g's;-?.
of comparison : , —
: o1 $ $ $ $ $ $
November...... 11,680/ - 8,107,800, 166,54%| 1,432,017| 4,718,043 17,840,759
Rates of taxation. Decem‘gg;.. 17,590| 3,101,900/ 137,500{ 52y,.92| 3,786,682 17,222,396
» 1878,
Cities. 1875. 1876. 1877, January.....,...| 15400 4,323,100 238,189 577,010 5,173,699] 18,010,569
February....... 30,900 8,720,600{ 203,750 524,397 4.479,647 18,538,278
U. S. [ State.| Total.| U. S. | State.| Total.| U. S. | State.|Total | March..... . ... 18,000) 8,534,300 129,420 892.760| 4,074,950| 12,025,805
B s e=—-=|—=—| April......... .. 106,500 4,001,700| 211,458 721,178 5,040,836 15,769,848
: Per ct.|Per ct.|Per ct.| Per ct.|Per ct.|Per ct.|Per ct.|Per ct.|P. ct. | May..... ... ... 68,700/ 6,086,500  £26,315) 1,096,429( 7,577,914| 24,076,684
Boston........ 14 | 109 | 383 [ 14 | 16 | 30 | 18 | 16 | 29|June.. ... 66,073 5,900,800| ~ 492,048| 1,017,166| 7,485,082 23,615,670
New York....| 20 | 31 | 51 | 19 | 85 | 54 | 21 | 29 | 5oJuly.. .. [ 70| 846750 4,635100] 183,125 '690,264| 5.855.241| 22785 478
Albany ... .. 80 | 86 | 66 32 | 84 | 66 | 30 | 32 | 62| Auguste. ... 115,d0b| - 8,435,100|  308,585| 625,507| 4,484,8%7| 16,318,603
Philadelphia..| 20 | 08 | 28 | 21 | 07 | 28 | =1 | 07 | 28| September. ... 37,600 2,997,500 177,911| 827,069 8,540,080| 13,292,206
Pitteburg...... 14 | 05 | 19 | 14 | 05 [ 19 [ 14 | 05 | 19| October........ 161,159 2,995,000 89,580/ 283,063 3,528,802 8,576,449,
Baltimore. ...| 13 | 20 | 33 | 12 | 20 | 82 | 12 [ 19 | 31 — —_— ——
Washington..) 14 | 08 | 17 | 12 | 11 [ 23 | 13 | 07 | 20 Tolal..... .. 995,7:7| 47,849,200/ 2,681,424| 8,216,552 59,745,933/202,499,740
New Orleans..| 16 03 1-9 16 02 18 15 09 24| Received from o
Louisville....| 13 | 05 | 18 | 14 | 05 | 19 | 14 | 05 | 19| June20, 74, to
Cincinnati.... | 20 | 26 | 46 | 17 | 29 | 46 | 17 | 29 | 46| Nov.1,"77 .. [10,974,288(273,670,855(10,283,941/52,805,216(347,734,300|64,794,553
Cleveland..... 'l [ 23 | 84 [ 11 | 25 | 36 | 11 | 22 | 33 -
Chicago. .. ..| 23 | 25 | 48 | 22 | 80 | 52 | 22 | 29 | 58| Grand total .. 11,470,0451821,520,055(12,968,365(61,021,768(407,480,23: 867 294,203
Detroit ......| 18 | 13 | 81 | 16 | 15 | 31 | 16 | 17 | 38 : : -
Milwaukee....| 23 | 30 [ 53 | 22 | 29 | 51 | 24 | 2% 50| - During the year ending November 1, 1878, there was received
St. Louis...... ;:2 Q:g ;:0 %% ?fg gfg %% ?g gg at the redemption agency of the Treasury $202,499,740 of
8t. Paul....... I 2 ' national-bank notes, of which amount $65,847,000, or about 823
The following table gives in detail, by States and principal | per cent, was received from the banks in New York city, and
cities, the amount of national and State taxation paid by the | $75,896,000, or about 37 1.5 per cent, from Boston. The amount
national banks for the year 1877, and their ratios to capital: received from Philadelphia was $10,756,000 ; from Baltimore,
z $1,215,000; Pittsburg, $1,026,000; Cincinnati. $2,223,000; Chi-
A b :
. A 5 oF fuxen. Ratios to capital, | €280, $2,866,000; St. Louis, $814,000; Providence, $4,945,000.
States and Terri- | Gopiion « e ke et cap The amount of circulating notes, fit for circulation, returned by
REIC, U.8. | State. | Total. | U.8. | State. | fot'l [ the agency to the banks during the year was $151,683,200. The
o r " total amount received by the Comptroller for destruction, from
$ $ $ $ Per ct.|Per ct.|P.ct. ‘ . < 2
‘Maine............. 10.689.837| 113,855 240,442/ 3542971 11 | 2:2 | 3-3[the redemption agency and from the national banks direct, was
I‘gew Hmtnpshire... 3'623'7(5)8 gg 5‘5’5 %go,gg(l) ég?,gsg i (1) ; '8 g'g $57,061,509. - Of this amount $5880,516 were issues of the banks
ermont ... ... ...| 8,568, 65 X 5 24 . Y 03 : ; ) :
Massachusetts.....| 41,413.464] 493.489| 828.064| 1,321553| 111 | 19 | 30 i;‘h.ghg 1‘1{3 of New York; $4i4.47'325, of Boston; $1,811,160 of
Boston .... 52,329,080 684,562 830,847 1,515,409 1-3 | 1'6 | 29[ Philadelphia; $1,107,323 of Baltimore; $1,087,470 of Pittsburg;
Rhode I-land......| 20,271,650 193,0-8| 273,227 446,515 10 | 14 | 24| $435,200 of Cincinnati; $444,898 of Chicago; $169.673 of St.
Connecticut. ......| 25,831,994| 270,871| 422,2s8| 693,'58] 1°0 | 16 | 26 Louis; $360,281 of New Orleans; $351,800 of Albany; and $359,-
N. Engl'd States.|167,788,475|1,907,7762,864,119| 4,771,895| 1-1 | 17 | o8| 490 of Cleveland. ;-
£ 2 ‘ L5815 1 There were, on November 1, $282,991,768 of national-bank
New York ....... 11%,002] 498,204 754,951| 1,253,155 5 23 3'8 | notes outstanding upon which the charte
New York city..| 60,057,2171,250,696(1,822,196| 3,072,882 21 | 29 | 5-0 | 2OF ted and 336 860,553 not havine thar oy -nutmber had been
Albany..... 000,000/ 59,670/~ 64,2811 124,151 3-0 | 3-2 | 6-2 | Printed, and $36,660, e M .
New Jersey. . 14,278,350/ 202,678 276,6%0| 479,35¢) 14 | 19 | 33| The following table exhibits the number and amount of
Pennsylvania...... ?g,gé't;?:g gtig,f)& 200,841 ggg,ggg é:ii 8:; 21| national-bank notes of ‘each denomination which have been
.llz?t]nl:g&}-gl.l.i?f:f' 10,347 500 139:?%} 152233é 1940%| 14 | o-x | 5.8 |iseued and redeemed since the org nization of the system, and
Delaware..... ....| 1,663,985 23398 6,842 30,240/ 1'4 | 04 | 1-g|the number and amount outstanding on Novemb-r 1, 1878:
M atimore....."" 1125081 1370%5| 200ese| s4n0y| 19 | 15 | 27
altimore..... .. 1,233,651 7,07 R ,905| 1° : -3 . ber. - .
Distr. of Columbia 252000 * 4317 313 i60| 18 | 08 | 26 [ Denomina- Nunher Hmpgnt v
. Washington. ...[ 1,229,119 15870 7,728 23,598 13 [ 07 | 20 ane, Issued. |Red’'med|Outst’d’g| Issued. |Redeemed.|Outstand’g
‘Middle States ... |162,885,562/3,120,990/8,544,862| 6,674,852 17 | 1'9 | 36| 1s...... R2.478,415/18,194,196/ 4,284,219| $22,478,415| $18,194,19t| $4,284,219
L. g ) ... .... 7,517.765 6,226,692( 1,291,078| 15,035,530| 12,453,:81 2,562,146
Virginia........... 3,285,220 49,796 64,684 114,801 15 | 20 | 35| b ...l 61,191,228)42,683,433|18,507,855| 305,956,440 213,417,165 92,539,275
West Virginia.....| 1,746,000 21,461 27,787 49,195/ 1-2 16 28 10s...... 24,157,243|13,859,149/10,298,144| 241,572,980 133,591,490 102,981,440
North Carolina....| 2,536,096] 30,792| 383,945 64,737]. 1°2 14 26 R08....... 7,344,167/ 3,933,178/ 3,410,989| 146,883,540| 74,688,560 68,214.780
South Carolina....| 2,927,643 28418 74,027 102945/ 10 | 26 | 36| 508 ..... 1,147,578 728.222) 419,356/ 57,578,900/ 36,411,100| 20,967.800
! Georgia .... ...... 2,146,305 25,547 42,632( 64,179 12 | 21 | 33| 100s.. . " 903 141859 271.044| 81,200,300/ 54,185,900 27,104.400
? Florida........ .. 50,000 818 1,023 1,841 16 20 36| 500s..... . -20,210 18,895 1,315/ 10,105, 9,447,500 657.500
;, Alabama........... 166,000 18,653 19,372 38,025 11 | 12 | 2:3]1000s....... 6,204 5,900 804/  €.204,000/ 5,900,000 504,000
| New Orleans....| 3,300,000] 50,099/ 26,387| 76,486| 15 | 0'9 | -2:4 *—11,562]  *-11,662
| Texas. ... .-......| 1,081,782 14547 200655 35252 1'4 | 22 | 36 —
; Arkansas.... ..... 385,000 2,760 __31§01 6,301 1;3 1:8 3:1 124,675,823(86, 191,524138,484,299| $884,904,8551 $567,252,733($3 ‘9,652,122
Ki%tgj?éu'fé:f:::: gzo,g:% Zézég; ;O,:ggg lgg:;giw i} v 8; ig * Subtract or add for portions of notes lost or destroyed.
Tennessee. ........ 3,112,233 48,639| 68,514 17,153| 16 | 22 | 38 The following table shows the amount of national-bank notes
' — - SR 2 | 12 | o |received at this office and destroyed, yearly, since the establish-
-Southern States.| 32,212,288| 411,486/ 429,149| 840,635 1°8 1°4 7 ment of the system:
ObiB.ocisin. soossa 19,944,625 269,541 428.902| 698,446/ 1'4 | 2°3 | 37| Prior to November 1, 1865.............. A————— RR— eee $175,490
. Cincinnati....... 4,400,000, 73,817 128,159| 201,376| 1°7 29 4°6 | During the year ending October 31, 1866............ ee s ieeee. 1,050,382
' Cleveland.. .....| 4,416,667 48,139| 97,591 145,730/ 1°1 22 3°3 | During the year ending October 31, 1867................ censies e 3,401,423
Indiana.......... ..| 16,559,568| 202,594| 847,744/ 550,338| 1°2 23 3°8 | During the year encing October 31, 1868.... ............... weesie . 4.602,825
Illinois....... e 11,489,927| 163,55/ 223,996 $87,681| 1°4 20 3°4 | During the year ending October 81, 1869............ ....o . ooou. 8,603,729
Chicago ......... 6,472,418 145,367| 131,744| 277,111] 22 29 5'8 | During the year ending October 31, 1870............0 o wouueol 0 14,305,689
Michigan... ...... 7,871,463)  94,201| 120,76/ 214,917 12 17 2°9 | During the year ending October 81, 1871.... ..ooveernunnonnnvornnn. . 24,344,047
Detroit....coee.. 2,000,000) 31,105/ 24,:85 65,990/ 16 17 3'3 | During the year ending October 81, 1872.... ... vve veuvnn o oonons 30,211,720
Wisconsin.........| 2,814,808 43,360 50,969 91,329] 1°5 19 3°4 | During the year ending October 81, 1873................. ceeneesa.. 36,433,171
Milwaukee ...... 650,000, 15,395/ 16,610 s 24 26 5°0 | During the year ending October 31, 1874........ ...ooooioivoonnnns 49,939,741
TOWR sas vovs wssvi 6,090,538|  85,085| 121,291| 2056,376| 1-4 21 35 | During the year ending OCtober 81, 1875....cc0.. 2uuuens suooo oons 137,697,696
Minnesota . ... .... 4,519,779 61.429| 93,923| 155,352 1°4 22 3°6 | During the year ending October 81, 1876. ... . ... ...... A S 9x,672,716
Missouri .......... 2,391,167 34,718/ 41,243 75,461 1°5 26 4'1 | During the year ending October 31, 1877.....vvuuemnoounnnn oons eeee 16,918,968
3t. Louis . .... 4,015,639| 56,8121 65,722| 122,5%4| 14 | 25 39 | During the year endiny October 31, 1878 ... ....... ... R .. 57,381,249
Kanseas............| 1,108,332 18,993 18,855 37,848| 1-7 26 4'3 | Additional amount destroyed of notes of banks in liquidation . .. 23,524,492
Nebraska.......... 936,398( 21,485] 19,922 41,407 23 28 46 : . —_——
Colorado.. ........ 976,672|  20,544| 23,951 44,495/ 21 80 51 TOLAL sssinsvirsunsnoncvasnerosonionnns snninennesssns saosssossns 07,203,883
OFegon . ..vssnvins 230,000] 7,24 2,650 9,874/ 29 11 40
Californiat... ... l.ggg,(l)gg %g,;;g 2,232 gg,ggg (l)g 0'3 6'4 INSOLVENT BANKS,
San Franciscot..| 2,750, s 23, i 0 ‘8 i 1 i ' i
New Mexico....... 300,000 4,192 3,168 7,360 14 | 11 [ 25|y iifc? Noven:.b o t’tlisz ’3’ trecewfrﬁ hm.'e el Wppointed: fot
Ttah,. oee e 200000, 2779|2750 559 14 | 1-4 | o-g|banks in operation at that date, as follows: Cavital
............. 100,000{ 1,367 8,184 4,651 1-4 32 46 . , apital,
%g:g&nam“"““ 350,000 6,79 6,432 ;3’227 19 32 5-1 | Third National Bank of Chicago, Ill ........ se see ssevesse-esceccnees $750,000
‘Wyoming - 125,000 1,973 1,599 3,572 16 2°1 3'7 | Centra! National Bank of Chicago, I1l ... e..eeentnnn wone oo, 200,000
Dakota. ... ... .. 50,000 1,110 693 1,803| 22 1°1 8-6 | First National Bank of Kansas City, Mo........ teets esaierrnacenses. 500,000
"""""" Commercial National Bank of Kausas City, Mo......c............... 100,000
Western States & : %rs%_liﬁigmg Bazxklgfgarr tﬁ“‘;’iz Nt Sé R s e 100,883
. r , 5 : . -5, | Washington County National Bank of Greenwich, N. Y......oooo... !
Territor.es ... |102,364,36/1,453,321 1,091,174 3,444,495 14 | 21 | 35 {S““F“{gm;l Ban of D?%“]’ Tex&s.............’ .......... o 32%”%
: 902,573(8,820,204115.731. . . -2 | People’s National Bank of Helena, Mont....,........... ... S 100,
Totals ... : 135350'6945902?73882 4115,231.877] 14 19 8 First National Bank of Bozeman, Mont. 50,000
* The capital of the banks that paid State, county and municipal taxes on | Farmers’ National Bank of Platte City, MO.cceoossveesreesecacens aoe 50,000
stock and real estate is $174,667,771. ’ ———
* California banks pay no State taxes on capital, except such as is invested $2,100,000
in real estate. . * * * - * * *
* * * * * % * * * " BTATE BANKS AND SAVINGS BANKS, :
_ REDEMPTION. . Thelaws of the United States require returas of capital and
The following table exhibits the amount of national-bank deposits to be made to the Commissioner of Internal Revenue,
notes received for redemption monthly by the Comptroller of | for purposes of taxation, by -all State banks, savings banks and
the Currency for the year ending November 1, 1878, and the | private bankers. The data for the following table were
amount received for the same period at the.redemption agency of | obtained from the Commissioner and compiled in this
the Treasury, together with the total amount received since the | office. This table exhibits, by geographical divisions, the total
j number -of State banks, trust companies, private bankers and
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sivings banks, and their average capital and deposits and the
taxes thereon for the six months ending May 31, 1878 :

States and Terri- |No. of| Capitsl. | D. posits. A O
tor.es. banks. Capital [Deposit®| 1otal. -
Maine . .  ...... 69 $92,108 [ $28,957.428 | #138 | §1,253| &£1,442
New Hampshire.... 71 61,000 | 28,309,624 152 4,2:0 4423
Vermont,........ wste 21 344,167 8,140,383 -829 4,09 4,425
Maesachusetts...: .| 170 831,666 | 157,816,812 | 1,429 5,035 6,514
Buston ... . ..... 39 3,061,397 70,746,941 | 3 8§26 17,694 21,520
Rhode Island....... 53 | 3,883,267 | 50,028,328 | 8,198 | 39,301 | 47,489
Connecticut........ 107 | 2.840,0C0 | 8,858,210 | 5,tC4 | 31,2711| 36,876
New England States| 555 | 11,116,605 | 422,857,726 | 20,219 | 102,972 | 122,192
New York ......... 323 | 10,427,4°8 | 148,258,669 | 20,290 | 100,972 | 121,202
New York city.. 413 | 40,700,2-9 | 24°,964,314 | £6,216 | 214,336 | 270,633
Albany .. ....... 14 [ - 642,000 | 12,153,189 76 4,039 4,7-5
New Jersey...... .. 59 1,741,071 19,32¢,498 | 3,536 14,5 7 18,123
Pennsylvania .... .. 313 | 10,807, 58 | 29,979,0i5 | R5172°| 74851 | 1:0,024
Philade'phia ..... 59 [ 2,113,756 12,552,729 | 4,643 61,604 61,272
Pittsburg..... .... 37| 4,6571517 13, 27, 52| 10,384 22,549 32,884
Delaware ......... 9 112,573 1,798,521 | 1,667 2,031 3,69
Maryland ... .... .. 13 627,513 554,703 962 914 1,875
Baltimore ........ 41 | 4,162,516 | 24,614,03:| 8795 15,940 | 24,535
Washington .... . 10 .4.6,742 3,101,613 513 6,459 6,983
Middle States ...., 1,326 | 77,838 8! 514,075,533 {182,804 | 518,167 | 651,022
Virginia.......... 171 8,241,667 6,499.689 | 1,753 15,421 23,174
West Virginia...... 22 1,496,792 8,427,757 3.668 9,~1Y 13 457
North Carolina. ... 13 588,390 975.018 { 140 2,445 3915
South Caroliva..... 181 . 911,53 1,004,8:8 | 2,<78 2,428 4,707
Georgia i s w 67 | 4317817 3918438 10,711 | 9,1:0( .9901
Forida ... ........ 0 £9,483 233,405 223 583 107
Alabama. ... ..... .. 22 93,2 6 1,813,605 | 2,420 4533|6954
Misgigsivpi.... ..., 321 12-9.573 1,732597 | 2,535 4,331 6,8.7
Louisiana .. 3 116,' 0V 4<,110 197 120 29,
N:w Orleans 21 | 44729057  7.99',198 [ 10,7 6 15124 | 25911
Texas.ceuu.o.. ... .. 102 | 3,707,057 4,6.6,420 | &,744 11,565 20,200
Ark.nsas, " 15 223,5Th 248,605 514 746 1,20
Kentucky.... ... .. 74 | "7 010,103 6,237,262 | 16,65 15718 | 32814
Louisville..., .... T 5,288,296 5,650,067 1 12, 711 14,125 |  27.(96
Tennes ee.......... 31| 1,769,671 2,731,)99 | 4,3 6,8:8| 11,061
Southern States. ... 520 | 25;559,029 47,774,074 | 85.(8 113,G41 | 148,12
Ohio .... .........| 255 6042304 | 15952238 12,59 | 38,776 51,736
Cincinnati...... . 21 2,022,369 7,361,624 | 3,:¢ 17,295 20,683
Cleveland.... .... 9 898,623 12,244.967 | 1,590 f 17,403 | 18 yy4
Indiana ey ias 15)| 5,081,175 10,224,039 | 11,74 21,838 | 33,563
Illinois... ..., 319 | 4,509,748 | 12,472,557 | 10,153 | 29981 | 40,135
Chicrgo... . ... 31| #,512,908 6,832,759 | 4,842 | 17,043 21,435
Michigan....... ... 153 | 2,636.:07 4,757,722 | 6,554 | 11,844 8,248
Detl‘f‘l§ T AT 15 1,103,368 5,179,009 | 1,800 110:8 12 839
Wiscorsin.......... 89 | 1,385,4¢5 3,114,069 | 3,026 9,284 12,311
Milwaukee..... .. 11 729,853 5,747,509 | 1,469 14,:68 16,138
Towa............... 287 | 5,255,013 8,224,785 | 12,712 2,347 33,089
M;nneso_ta .......... I 1,510.502 3,533,613 3,6 2 745 11,6 2
Missouri coven eee s 176 | 4,124,269 10,184,792 | 9,811 25,461 33,87
St. Louis. .. .... 32 6,574,033 16, 87,002 | 14,540 40,967 55,507
Kansas ... ........| 19| 1472344 2,548 746 | 3,441 6,496 9,938
Nebraska..... ..... 43 503,£95 1,184,°50 [ 1,:03 RAYP 4,176
Western States.. ... 1,782 | 47,470,286 | 126,284,7.6 203,031 | 293,101 | 396,133
Oregou G e @ DBoewe 10 643 22 1,489.547 | 1,499 3,602 5.101
California ........ . S4 9,913,'29 17,422,175 | 24,733 31,04 2,079
San Francisco .. 33 | $1,78:.034 78,0.0.6.9 | 36,256 | 1326 1| 178, 58
Colorado, et 28 52°.1 0 934.9:5 1,315 2,334 3,651
Nevada .... ..... 18 412,268 19i4,583 | 1,030 1,"86 5,817
Utah ... ......... 8 190,000 111,555 475 1,78 2.26
New Mex‘co........ 4 5,000 61,180 12 152 165
Wyoming 3 82,794 148,682 148 311 570
Idaho .. ... 2 54,00 16,58 135 10 175
Dakota ........ .. 12 809 YR 145 (E) 881
Montana ... ....... 8 13,413 18,91~ 33 172 805
Wacshington ..... .. 3 20-,600 337,430 (2 1,343 1,863
Arizora....... .... 4 85,00 2:,8%5 212 64 i
Pacific States and
Territories. . 217 | 34,148,054 | 101,802,804 | 16,913 | 186,200 | 235,113
Totals,..,. ..... 4,400 ' 05.33'.8492 11,242,794.993 1478,11~ |1.213.463 11.631.5495

* Cents omitted.

Section 333 of the Revised Statutes requires the Comptroller to
report to Congress the resources. and liabilities of banks other
than national, so far as such information can be obtained by him.
Statements showing the condition of the State and savings banks
of New York and New England are readily obtained for this pur-
pose from the State authorities. A summary of these, and of
returns showing the condition of the State banks of New Jersey,
Pennsylvania, Maryland, Ohio, Louisiana, Kentucky, Michigan,
Wisconsin, Minnesota, Kansas and ("alifornia, is given in the
appendix. Complete returns are also given showing the condition
of the savings banks of New England, New York, New Jersey,
Ohio and California. It will be s en that complete returns of
State banks have been received from seventeen States only, of
savings banks from but ten States, and of trust and loan com-
panies from five only. The laws of fourteen States do not require
returns to be made by banking associations to any State official.
The tables referred to do not therefore present a satisfactory
exhibit of the condition of the resources and liabilities of the
‘State Lanks and savings banks of the country.

* * * * 3% * * w®
Jonx Jay KNox,
Comptroller of the Currency.

—_— ssmee,

—TL e Plumas National Quartz Mining Company, No. 77 Cedar
- 8treet, give notice of their tenth monthly dividend of ten cents
per share, payable December 17, in go!d. The yield of this
mine for Novemter is reported at $16,039, and expenses $4,864,
lraving a surplus, after paying dividend, of $2,175 for the
month of November. The management of this mine, as we

are informed, is under the.direction of gen:lemen of high
character and of large experience in quartz mining. Messrs.
L. P. Bayne & Co., 54
the sale of stock.

Broad street, are the sole agents for
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RATES OF EXCHANGE AT LONDON AND ON LoNBON
AT LATEST DATES.

BXCHANGK AT LOND -
v NOVEMBERO?.'I. R EXCHANGE ON LONDON. .
ON— TIMR. RATE. LATEST | TIME. RATE,
: DATE,

Paris.......... short. (25.25 @25.35 Nov. 22. | short. 25.21%
Paris... ...... 3 mos. [25.471%@25.52%
Berlin ........ s 20.70 @20.74 Nov. 22. | short. 20.45
Hambnrg...... “ 20.50 @274 Nov. 22. | 3 mos. 20 44
Frankfort..... e 0,70 @1:0.74 Nov. 22. | rhort. 20.45
An‘werp...... . ¢5.5215 @25 57% 1| Nov. 2, i 25 30
Amsterdam, ..| short. {12.2 @12.3 Nov. 22, A€ 12.05
Amsterdam ...| 3 mos [124% @125 - T
Vienna....... . 11.97%@12.0.1, || Nov. 22. | 3 mo~, 116.10
3enos,... . . “ 22,025 @x8.07Y || Nouv. £2. | short. W7.50
Naple~..... ... ‘ 28.02X@'°.0i % = ceee b Sees
Madria ... .. e 46X 26} Nov. 2. | 3 mos. 47 80
cadiz . -..... st 163 @46 % ‘-
Lisbon....... | 9) days. S1vs@51% . et
St Petersburg.| 3 mos, 2% Rl Nov. 2. |3 mes. | 23%
New York ... awes 1 T uemans Nov. 22. |60 days. 4 82K
Bombay... .. | 60 days 18. 7 £-164d. Nov. 21. | 6 mos 18. 1%d.
Calcutta...... et 1s. 7 5-16d. Nov. 21, ‘o 18. 1%d.
Hong Kong.. e Nov. 20. se 3s. 8% d.
Shanghai... .. T - " Nov. 20.- v 5s. 1Xd.
Alexandria.... sows_ | wweses Nov. 20. | 3 mos. 9%

LFrom our own correspordent.]
LONDON, Saturday, November 23, {878,

The nominal rate of discount at the Bank of England has been
reduced to 5 per ceni, a change which was scarcely avoidable, as
the open market rates of discount have, for some time past, been
at 4§ to 4} per cent. The Bank retura fully justifies the change
which has been made, the proportion of reserve 1o liabi'ities
having increased from 3842 to nearly 41 per cent. It is evidens
that the Bank rate should have been lowered last week; not that
its maintenance at G per cent, with money at 4% per cent in the
open market, exercised any influence on the exchanges, but be-
cause throughogt the country there are many prof¢s:ional persons
and retail traders who borrow money ot their bank at Bank rate
or one per cent above. In deeds, for instance, in which the
lending or borrowing of money. is referred to, Bank rate is more
frequently the price charged. While a tradesman, requiring
temporary assistance of bis bauker, has very frequently a sort of
tacit agreement that if he requires some assistance to pay the
wholesale houses until his customers’ quarterly accounts are
paid, he sh:ll pay one per cent over Bank rate for the accommo-
datjon. These :»dvances mmade to tradesmen are in the majority
of cares very safe, and, within a moderate compass, is very fair
banking business. It is profitable, but it is scarcely just for a
man to pay 7 per cent instead of 6 per ceut, simply because the
Bank he¢gitated about meking a change, Last week’s statement
quite justified a reduction. Furthermore, the reluctance shown
by the authorities to make the change hss tended to check a
return of confidence, Every encouragement is wanted now. It
is true that political affairs look more promising in southeastern
Earope, and the indolent Turkish Government, having been
stirred up to a sense of its obligations, seems much more willing
to carry the Berlin Treaty to a successful issue. Buat we have
pow ecntered upon an Afghan war. The frontiers have been
crossed, and before the severities of winter have been felt, some
positions aa starting yoints for thespring campaign will probably
have been occupied. In the present state of the public mind,
there are likely to be apprehensions as to the result of this war ;
but it seems that the Government is not desirous of doing more
then rec'i‘y the northwestern frontier of India and make it
secure. If the military authorities are unanimous in their opin-
ion that the present frontier isnotl a satisfactory one, it should
be recti fied, ncw that an opportunity presents itzelf for doing so 3
but the English people are by no means desitous of seeing
Afghanistan added to the British possessions. To make India
gecure is the principal ohj -ct, and it is to be hoped that it will be
acconiplished without much bloodsghed. ‘

The increase in the reserve of the Bank of England amounts to
as much as £842,049, due to a contraction of the 1ote circulation
and to an incresse of £508,559 in the supply of bullion. The
inflax at the Baak, from foreign sources, during the we k was
only £85,000, and, contequeuntly, a considerable return of coin
frem provincial circulation is indicated. At the same time, how-
ever, the total of ‘““cther deposits” continues heavy, being as
much as £26,895,932, against about £20,000,000 last year. The
banks are evidently therefore stiil anxious to ho'd large bal-
ances, The demand for money at the Bank having bcen very
moderate, there is a further reduction of nearly £500,000 in the
total of ‘ other securities.” ‘

The rates of discount in the open msiket have not materially
varied during the week, but the tendency has been tow:ids
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easier quotations. Very choice paper has been taken at 4} per
cent. -There are very few bills offering,and they are moré sought
after. The rates of discount are now as follows :

Per cent. | Open-market rates : Per cent.
Bankrate.....ccea..vun. ... 5 4 months’ bank bills...... 4% @4
O, en-marketrates: [ 6 months’ bank bills...... 45@1X

.30and €0days’ bille........ 4X@1% ’ 4 and 6 monthsa’ trade bille. 435
3monthe’bills............. 4% D4%

The joint-stock banks and discount houses have reduced their
allowance of interest for depoits one per cent. It is now 14 per
cent under Bauvk rate, and has been so for some time past. The
banks are now adopting the wise course of paying less for de-
posits, but probably when trade revives, and there is more com.
petition for money, the old process of cutting things finely will
again be resorted to. The following are the present rates for
money :

Per cent,
Joint-stock banks..... T T A SORTE SRR A SRS S eiee® ee 314
Discount houses 8t Call.. ... .ieeuieiueereennne v cinerennnnnnnn, 3%
Discount houses with 7 day8" NOLICe..uuennnneeerrn, oo vooonrnns .. ¥
Discount houses with 14 days' NOCE. covueereieie.vennnnnnnnn, .. oo 38X

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the prica of middling
upland cotton, of No. 40 mule twist, fair second qliality, and the

Bankers’ Clearing House return, compared with the four pre-

vious years.

1878, 1877. 1876. 1875. 1874.

Circulation, including £ £ £ £ £

bank post bills....... 26245851 27,226,976 23,162,985 27.696,972 26,153,036
Public deposits....... . 246,356 3,662,313 6,037,391 3,593,988 4,475,738
Other deposits.... .... 26,893,932 14,997,678 25,914,347 20,855,153 17,26 567
Government eecurities. 14,737,672 13,578 312 15,739,297 “12,512.884 13,531,656
Other securities....... 20,791,315 17,408,083 16,542,567 19,104,623 17,456,137
Reeerve of notes and

(V7031 « DR .. 12,310,802 10,660,990 17,653,891 10,839,117  2,291.009

Coin and bullion in
both departments ... 26,333,162 22,552,850 30,456,796 23,197,847 20,124,114
Proportion of reserve

to liabilities ........ 40°91 411-44 5463 ... ......
Bank-rate.............. Sp.c 5 p. c. 2p.c. 3 p.c. 5 n.cC
Copgols............ ... v57% 9654 953 Y 93y
Enghsh wheat,av.price 40s. 7d. 518. 8d. 4388. 1d. 498, Cd. 438, 5d.

. Mid. Upland cotton..., 5 9-i6d. 6s55d. 6%d. 6%%d. 7%d.
No. 40 mule twist.. ... 95d. 104 d. 113d. 18. 0d. 1g. 0d.

Clearing House return. 97,684,000 97,343.(00 8Y.667,0C0 81,657,600 §8,752,000

There has been no important movement in the market for gold,
but of silver the German Government has again become a seller,
and as there is scarcely any demand for the East, the market is
woak. Mexican dollars are scarce, and their value has had an
upward tendency. The following prices of bullion are from
Messrs. Pixley & Abell’s circular: ,

GOLD. 8. d. s d.

Bar Gold, fine ...... ........ ........ ....per oz standard. 77 9 @ . ..
Bar Gold, refinable..... ......... ... .per oz. standard. 77 10%@ ....
dSpanish Doubloons.... ... cegniae warereseinigie s Taeas Hewn § .neroz. 73 9 @ ....
Sounth American Doubloons. ........ cieeeieeseee..peroz. 13 9 @ ...
United States Gold Coin....ooe. vy vevevnnrnnnn ool ..peroz. 6 3¥@ ....
German gold Coin.....ooe teuiiiiiiiiiaen v .. peroz. 76 34@ ...
) S8ILVER. d. d.
Bar Silver, fine ................... . ....per oz. standard. 0@ £054
Bar 8ilver. con’ng 5 gra. Gold.... .......per oz standard. 0% 51
Mexican DOLAIB. .ueienviveiiiieiies ceen eeee s per ¢z.
Chilian Dollars..... ...... ...per oz last price. 49 @ ....

Quicksilver, £'6. 12s. 6d. D scount, 3 per cent.
The bills on India offered on Wednesday were partly disposed
of at 1s. 7 5.16J. and 1s. 74d. on Calcutta and Bombay
respectively. ;

Thq following are the current rates of discount at the.
- principal foreign markets :

Bank Open Bank Opén
rate. mark’t, rate. mark’t,
p.c. p.c. l p.¢ p.c
gams. 5w < e winy 25{ %}q%‘ix %tl‘ Peterslaurgi. ....... 6 41
PURBCIR., . ois 5 sisisioe swvio 3% enna and Trieate. .. 4 4% @}
Ameterdam........... 4 4 Madrid,Cadizand Bar- % @i
Berlin..~..... ...... . b5 4% @4% celona ... .......... 6 ({GYi
Hamburg ............ 5 4}§@4>; | Lisben and Oporto.. .. 5 5@b6
Frankfort............. 5 43@4% | New York, o ee-. dM@5X
vaelpzxg....,, g 31/, galcutta .............. 3
eN0&..cc v..vuur ... ‘openhagen........... a@4
Geneva................ 4 4 l P & G doik

The wheat trade has continued to rule very quiet. Cheice
qualities of produce are firm in value; but the value of other
sorts bas been with ditficulty maintained.

During the week ende: Nov. 16, the sales of home grown wheat
in the 150 principal markets of England and Wales amounted
to 54,740 quarters, against 40,970 quarters last year; and it is
estimated that in the whole Kingdom they w.re 219,000
quarters, against 164,000 quarters in the corresponding period of

- 1877. Since harvest the sales have been 678,870 quarters, against

918,443 quarters, in the 150 principal markets, whi'e in the whole
Kingdom it is computed that they Lave been 2,715,480 quarters
against 2,314,000 quarters in the correspouding period of last
season. Without reckoning the supplies furnished ex-granary
at the commencement of the season, it is estimated that the
following quuntities of wheat and flour have been placed upon
the British markets since harvest : '

178, 18:7. 1876. 1875.

. cwt, . cwt. cwt. cwt,

Imports of wheat.... ............. 12.572,878 14206392 8292177 16.439.495

Imports of flour........ ... 107 L5078 1,636,457 135,099 142942

8ales of home-grown produce. ....11,767,100 10,026,500 11,159,500 9,927,000
Total.......... e e 95,697.751 25,949,650 20,836.776 97 791.43

Exports of wheat and flour.... )" 616,620 638,506 292,058 ' 10859
Reeult ... ooveeeeeeennn . 25,081,131 25,411,144 2)514.720 27,723,581

Aver. price of Eng, wheat for season 4i8. 6d.  65s. 7d. 478. 0. 478, 3d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom eince harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous years:

IMPORTS.

1878, 1877, 1876. 1875,

Wheat......cc.eeeee....CWL, 12,822,873 14,296,393 8,292,177 = 16 434,495,
Barley...c.cec..... ceseeseces 3,764,313 2,689,431 3,420,380 2,703,65¢
0at8. . ccveececerrncnnanenres 2,738,760 2.734 448 2,738,127 2,312,843
Pels ccoovecocccnees soseaes 411,522 869,599 3.0,416 230,450
Beans ......cocveeeneeninaaa. 895,654 1,106,244 1,105,659 621,621
Indian Corn. .............. 822,456 ~ 6,716,839 10,267,827 5,624,117
Flour.cooeeecviencncons  ooen 1,557,778 1,626,567 1,385,099 1,427,912
. ‘ EXPORTS.

Wheat «.o.ceoeecee «o.aCWL 592,771 52¢€,416 319,585 66,951
Barley ..c.ccvveeen coceenne 42,927 23,005 4,868 . 6,286
OatS..oeeceecsioncssssosnnses 23.715 40.424 40,285 66,936
PeAS i vuis muvi wmv oo s wamn 4,486 5,712 5,835 3,272
BOANS. o5 v seorsessveones  os 1,400 7,137 6,472 3.252
[odian Corm..............0. 78,077 33,032 141,369 7,569
Flour......... coieecienenae 23,849 10,092 12,471 3,915

Gommercial andIWiscellaneons A ews.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show
au increase in both dry goods and general merchandise,
The totai imports were §$5,748,683, against $5,369,231 the pre-
ceding week and $3,928,194 two weeks previous. The exports
for the week ended Dec. 3 amounted to §7,195,710, against
$6,783,264 last week and $6,365,550 the provious week. The
following are the imports at New York for week ending (for
dry goods) Nov. 28 and for the week ending (for general

merchandise} Nov. 29:
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1875, © 1876. 1877. 1878.
Dry Goods ... .......... $1,446,661 $°03,589 $953 320 $959,854
General merchandize... 7,000,465 2,447,952 4,478,738 4,788,829

Total for the week.. —55,447,126 $3,401,541 $5,432,058 $5,748,682
Previously reported.... 297,997,110 258,409,347 241,627,021 258,164,806

Since Janunary 1 ... $306,444,236 $261,810,8%8 $297,059,0719 $262,9:8,489
In our report of the dry goods trade will be found the imports
of dry goods for one week later, ‘
The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports for the week ending
Dec. 3: -

‘EXPORTS FROM NEW YORK FOR THE WEEK.

- 1875. 1816. 1877. 1878.
For the week .......... $5,549,852 $6,133,047 $6,869,561 - $7,195,710
Previously reported.... 228,230,129  241,523,46! 263,789,704 314,166,181

Since January 1.... $233,719,481 $247,656,508 $2:0,6.9,265 $321,361,89 4
The following will show the exports of specie from the port of
New York for the week ending Nov. 30, 1878, and also a com-

parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:

Nov. 25—Str. Gellert ........ .... London.. .....-. 'Amer. gilver bars, $10,000
Nov. 30—Str. Donau............. Southampton..... Mex. gold bullion 6,025
. Mex. silver....... 20,723

) Mex. silver dsls . 17.660

London......... Mex. silver dols.. 40,000

Total for the week ($184,363 silvef, and $6,025 gold)........... .. $190,408

Previously reported ($5,781,319 silver, and $5,809,409 gold) ........... 11,590,738

Total since Jan, 1, 1878 ($5,965,712 silver, and $5,615,434 gold)....§11,781,146
Same time in— Same time in—

1877.:cc..e .. cereescans... $25,278,187 | 187)........... eeesecenesa.. §60,502,601
1876. 000 ccecccacccnerecese.s 42.340,285 | 1870....... e ees-sesess see. 97,538,762
1815, e ceieccensecnccnivnens 67,650.845'1869 ....... snvese e @emees .. 30,536,629
1874.cceveecccnnsne . vaweisions 51,616,384 | 1868.....cc0ucenvees von.... 69,854,117
1898, e eieeiiieiiint e T4 T63 [ 1BBT.oetvieevinenecnnes oo . 4D.388,574
1872, e, 68,261,332 ] 1866..0ciru.tiennnene.ur..e.. 09,149,044

The imports of specie at this port during the same periods have
been as follows :

Nov. 25—S8tr, Acapulco..... ....Aspinwall........ Amer. silver ...... $9,207 |
s Foreign eilver ... 27,900
Amer, gold..e.... 462

' Gold dust.... .... 26 -

Nov. 27—Str. €ity of Para........ St. Thomas.......Amer, gilver.. .... - 4,315
Amer. goli....... 1,800
Nov. 29—S8tr. Atlas..............Port-an-Prince. .. Amer. silver..... . 5.608
Foreign gold ..... 2,239
Nov 29—Str, Emily B. Souder .Porto Plata........ Amer. gilver.. ... 20,122
Nov. 29—Schr, City of Chester .. Nugsau.... ...... Amer. silver ..... . 913
Nov. 29— Str. City of Washing’tn.Havana...... ..o Amer. silver...... 202
Total for the week (§67,397 silver, and $5.227 gold)...... ...... $72,624
Previously reported ($11,250,190 silver, and $7,129,959 gold).... .... 18,480,149

— — —

Total since Jan. 1, 1878 ($11,417,557 silver, and $7,135,186 gold)..§ 12,552,773

Bame time 1n— Same t1me 1u— .
18Tl et et eiiereeee e 314326816 | 18T1.un . cierererinnannnennnn 6,461,330
1876 ceeieannnns ceeennnnnn. 15,640,115 | 18701 00ecernenencnnennanns . 11,9284
875 e i it eeiieiancnnnns 12.482,106 | 1869..0vvees ceneencnnnnnn.. 14,928,616

1873 ....... ... ... ... . 17,890,422 | 1867 o .... 3,058,048

..................

872...ciiiiiiias . .o 5,485287]1866.... .0 bl wieen.... 9,552,705

The transactions for the week at the Sub-Treasury have been
as follows:

1874 © ievr iereniienneen 5.998,601| 18680 cveciennecncionees 6,706,582

— Receipts. - — Payments, —-—

: Customs. Coin. Currency. Coin. Currency.

Nov 30 ..... $322,000 $322,655 01  $284,643°19 $159,463 35 $473,531 77
Dec. 2...... 202,000  24°,873 16 531,666 87 193,576 21 808,948 61
“ o 3..... 284,000 338,620 42 £68,350 49  757.611 67 412,524 20
“oo4,, ... 354,000 390,701 53 734,409 712 2,166,667 62 - 182,345 04
“ -5...... 299000 420,800 84 563,582 96 817,68 56 230,526 05
* Wi . 182,000 ~ 281,866 Y3 471,763 68 785,605 56 378,520 50
Total..... . $1,647,000 82,002,017 €9 83,467,416 91 $5,129,932 97 2,486,246 17

Bulance, Nov. 29.....,.. 126,090,045 41 45,724,754 81
Balance, Dec. 6.. ...... 122,962,130 33 46,703,235 49

—The usuai monthly dividend of fifty cents per share has been
declared for November by the Ontario Silver Mining Company,
payable on the 16th inst. Advices from the mine report the mill in
operation again and the mine being prepared for a large out-put
of ore. The new furnace is aleo completed, hy which a material

increase in the producing power of the company is expecied.

-
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~

NATIONAL BANKS ORGANIZKD,
No National Banks organized during the past week.

AN

DIVIDENDS.
The followirz dividends have recently been announced :

PER WHEN
CENT. |PAYABLE [(Days

Bouks CLUBED.

NaAME oF COMPANY. inclusive.)

Ralilroads.

Ch. & N. W. com. (6 mos. end'z May 31).| -2 Dec. 23, [Dec. 15 to Dec. 29
do pref. (6 mos. end’g Nov. 30).| 8% | Dec. 28. |Dec. 15 to Dec. 29

New York New Hav. & Hartford ....... 5 Jan, 2. [Dec. 4 to Jan. 9

FRIDAY, DEC. 6, 1878—5 P. M.

The Money Market and Financial Situation.—The gen-
eral situation has not materially changed since our last report.
The meeting of Congress has thus far been unattended by any
definite action, which indicates at all clearly the probable course
of financial legislation at this session of Congress. There is
some evidence of an unfavorable sentiment towards the New
York banks on account of their resolution to take silver only as
a special deposit after January 1, 1879. But in case o_f. no
further injurious legislation on the silver question, it is possible
that the banks might deem it advisable to reconsider their action
on this subject.

Our money market has worked easily and has the prospect of
an abundant supply of funds in coming months. Call loans have
ranged during most of the week at 2}@4 per cent, but on Wed-
nesday and Thursday there was an exceptional advance in the
afternoon to 5@6 per cent. Prime commercial paper is in demand
at 4 to 5% per cent for choice grades.

The Bank of England statement on Thursday showed a de-
crease for the week in bullion of £139,000, and the percentage of
reserve to liabilities was 40} per cent, against 41 15-16 the pre-
vious week. The Bank of France gained 291,000 francs in specie.

The last statement of the New York City Clearing-House banks,
issued November 30, showed an increase of $337,400 in the excess
aLove their 25 per cent legal reserve, the whole of such excess
being $12,543,800, against $12,206,400 the previous week.

The following table shows the changes from the previous week
and a comparison with thg two preceding years. :

1878. Differ’'nces fr'm 1877. 1876.

Nov. 30. |previous week. Dec. 1. Deec. 2.
Loans and dis.|[$236,438,400| [nc .$1,520,700!$238,429,600|$256,589,700
8pecie........ 22,967,400\ Dec. 447,000/ 18,324,000/ 20,484,100
Circulation ..| 20,007,000|Inc . 45,100} 18,110,300{ 14,952,800
Net deposits .| 206,797,200/Dec. 337,600] 196,961,500| 207,322,000
Legal tenders.| 41,275,700{Inc. 687,500 40,579,800, 39,823.700

United States Bonds.—There . has been only a moderate

business in governments.
there are very few transactions, and at home the general demand
has slackened up, so far as concerns purchases in the open mar-
ket; but subscriptions to the new 4 per cents are reported as
keeping up very fairly.

Closing prices at the N. Y. Board have been as follows:

Deec. | Dee. | Dec.
Period 30. 2. 3. 4,

& J.|*10914x0615 | 10615/*10615|*106%8 * 10674
1¥1091g! 10918!*10918| 10918! 10918/*10914
.1*104 [x011s| 1003%|10035/*10012/+1001s
104 [*104 [*10314/*1033%/*10312/*10312
J*106° [*x103 | 103 | 103 [*10273| 103
1*106 | 10618 106 | 1057%! 1057| 106
10914 *x0614|*10614/*106%4| *10614*106 14
.|*1091a] 10934(*10912/¥10912(*1092 10912
.|*10753*1075:*107 5| 10731/*10713/*107 5g
- & 8./ 107%*1075%/ 10755 107%*107%| 107%
~Feb.[*10633) 1063 1063s| 10614 106%! 10633
~Feb.| 10633] 1063] 1063| 1064 1064 *10614
~Mar.|*1041 *1041g| 10413/*104%| 1043 1043%
~Mar.| 10514 *x041g!%*1041g/*104 |*1041g! 10414
~Jan.[*1003| x993g *993g! *003g| *993g

Interest| Nov. Dee. | Dec.
5. 6.

68, 1881.......... reg.
6s8,1881.... ... coup.
68, 5-208, 1R65...reg.
68, 5-20s, 1565 .coup.
68, 5-208, 1867...reg.
68, 5-208, 1867 .coup.
08, 5-20s, 1868. .. reg.
68, 5-208, 1868 .coup.
58, 1040s. ... ....reg.
58, 10-408 . ..... coup.|!
58, fund., 1831...reg.
58, fund., 1881..coup.

138, 1891........ reg.
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48,1907 .00 coup. ?.—Jan. €10014! 1003/*1003| 1003g] 1003s/*10013

& J.1 122 |x119 | 1191] 119311195l 120
* This is the price bid; no sale was made at the Board.,

The range 1n prices since Jan. 1, 1878, and the amount of each
class of bonds outstanding Dec. 1, 1878, were as follows: ’

e

Range since Jan. 1, 1878. | Amount Deec. 1.
Lowest. Highest. Registered. l Coupon.
4s, 1881 ....¢p./1051g Feb. 25/1103; June 27 $199,772,950| $82,963,400
68, 5-208,’65.¢p.| 102 July 22/10518 June 6 22,184,650| 14,038,900
(is, 9-208,’67.cp.|10442 Aug. 12{108% June 27| 116,224,000 194,390,000
68,5-208,’68.¢p.[106% Jan. 2{11114 June28 16,193,500 21,271,800
58, 1040s...cp.[1037g Mch., 1[1093g July 29| 144,280,800 50,285,500
58, fund.,’81.cp.|102%4 Feb. 25 1077 July 30| 249,990,900| 258,449,450
419, 1891 ..cp.[1017% Mch. 1 10514 Nov. 27| 162,555,800 87,444,200
48,1907 ....cp.| 993% Oct. 3/1023% Jan. 9 122,899,050 54,600,950
6s, cur'ney.reg.[117% Apr. 5/12213 May 25!  64,623,512). 0. eeure-. .

Closing prices of securities in London have been as follows: -
Range since,Jan, 1, 1878.

Nov. |Nov. | Dec.

22. 129. | 6. | Lowest. Highest.
U. 8. 68, 5-20s, 1867. .... 1085§ 1083;|10853{10534 Jan. 2[(1095 June 8
U8, 58, 10-40s. ... ......{109%/1097%(110 1041 Feb. 25/1115 July 30
580f 1881....ccvvueen..... 10835/1083;/ 1083|1033 Mch. 1{1091g July 9
4198 0f 1891 .. :........... 10618{106341]10631{10211 Feh. 25110714 Jnly 30

State and Rallroad Bonds.—Among State bonds the Louisi-
na consols have attracted most attention, breaking down sharply |

Between London and this market.

in their prices and selling Thurslay afternoon at 713. The de-
cline here appears to have been caused by a break in New
Orleans, where heavy sales took place for account of parties who
had recently been bulling the market. Virginia bonds are very
strong for the ’pealers, but weaker on the consols, in consequence
of the possibility that the two bonds may be equalized by ‘the
issue of new bonds in place of all of them. ‘I'he proposition
made by Messrs. Baring Bros. & Co., de Rothschild, Brown Bros.
& Co., and others, representing large helders of bonds, suggests
that a 4 per cent gold bond be issued for consols, and a 3} per
cent gold bond in place of all other classes of bonds. Tennessee
bonds have been stronger, and also North Carolinas. The United
States Supreme Court has decided that Tennessee must receive
for iaxes the new issue of money, better known as the * war
issue ”” of the Bank of Tennessee. About $300,000 of this war issue
is now outstanding, and is mostly in the hands of speculators.

| This decision will apparently be prejudicial to the payment, of

the State debt, as the Legislature will have to provide for, the
redemption of these notes in taxes.

Railroad bonds have been quite active still,"with prices strong,
although in the case of those bonds sold largely on speculation,
some temporary fluctuations in price are noticed.

The following securities were sold at auction:

Shares. p Shares.
84 Leather Manfrs. Nat. Bk.135 160 Metrop. Life Ins . ......_.. 50
20 Am. Metaline Co......... 5 | 20 Island City Bank......... 80
10 Sterling Fire Ins......... 91 Bonds.
40 Steubenville & Ind. RR., $3,000 State of Mississ. 6 per
for $3 10. centbonds, due 1841, Jan-
40 North River Fire Tns..... 116 uary, 1841, coupons on, for $5
50 Brooklyn City RR........ 174 13,000 Columbus Springfield
10 Brooklyn Acad. of Music. 69 & Cin. RR. 1st mort. 7s,
20 Mech. Banking Asso...... 551 due 1901. March, 1878,

60 B’klyn City & N'townRR. 74 -| coupons attached.......... 41
Closing prices ot leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as fol-

lows:

& Nov. | Dec. | Bange since Jan. 1, 1878.
TATES: 29. 6. Lowest. [ Highest.
Louisiana consols..... ....... 79 73%| 69% June 8| 85 Feb. 11
Missouri 68, ’°89 or’90........ 10618 *10653/10213 Aug. 23/108 June22
North Carolina 6s, old........ *175g| *191g/ 15 Mch.29| 20 Dee. 2
Tennessee 68, old.... ......... *31%4) *331g] 30 Nov. 7| 395 May 14
Virginia 68, consol. ........... 78 | *72 | 78 Nov.29[ 73 Nov.29
do do 24 series..| *35 41 29 July 31] 41 Dee. 6
Dist. of Columbia, 3-65s...... T7%| *78Y! 74 Apr. 12/ 85 JunelO
RAILROADS.
Central of N. J. 1s8t consol....| *87 *Q3 6414 Mch. 4 90 July 11

1077%*10753/1035 Jan. 15/10833 June28
11538*115%/109 Jan. 2{116 Dee. 3
9178 Jan. 14/10633 Nov. 30
911g Jan. 51023 May 25

Central Pacific 1st, 68, gold..
Chie. Burl. & Q. consols 7s. ..
Chic. & Northwest. ep., gold.x| 105 x0213
Chic. M.& St. P. cons. 8.1.7s..| 100
Chic. R. I. & Pac. 6s, 1917...| 110%2/*110%2/106 Jan. 5110 June 28
Erie 1st, 78, extended........ *115 110 Jan. 11624 July - 8
Lake 8. & M. 8. 1st cons., ¢p..| ...... *11414/109 Jan. 10{114 Sept.26
Michigan Central consol. 7s8..|*1101a| 110%{1053 Jan. 5{115 Oct. 29
Morris & Essex 1st mort..... *11618*11612/115g Jan. 5{121 Qct. . 8

~1

N. Y. Cent. & Hud. 1st, cg.. -.(*12014] 1201911719 Sepi.lO 122 June 26
Ohio & Miss. cons. sink. t1d.. | 10413/*x0138| 957 Feb. 20{105 ov. 18
Pitts. F't. Wayne & Chic. 1s8t..(*121%!*1215/118 Feb. 8]122 ct. 18

10912{10213 Sept. 20{1091 Dee. 6
Union Pacific 1st, 6s, gold.... 10358 Jan. 710853 June 28
do sinking fund.... 923 Mch. 6(1052 July 9

* This is the price bid; no sale was made at the Board.

8t. Louis & Iron Mt. 1st m....

Railroad and Miscellaneous Stocks.—The stock market
has been marked this week rather by movements in particular
stocks than for any general activity either on the bull or bear
side. 'Ihe higher prices of the Northwests, common and pre-
ferred, have been supported by the declaration of dividends on
both classes of stock; the 2 per cent on common being paid, as
the directors state, out of the surplus for the fiscal year ending
May 31, 1878. 'l he coal-road stocks have been further depressed
by the prospect that the combination may not be renewed for
1879, and by the present decline in coal. Pacific Mail fell off
to 12%, on the supposition that the agreement with the Pacific
railroads would not be renewed, but there was a misunderstand-
ing in regard to this, and the price afterward recovered. The
trunk line agreement to keep up for five years the pool on west-
bound freight, was calculated to give strength to the stocks

mostly affected thereby. n
The daily highest and lowest prices have been as follows:

Saturday, | Monday, | Tuesday, |Wedn’sd’y) Thursday,] Frida y
Nov. 30. | Dec. 2. » Dec. 8. Dec. 4. Deec. 5 Dec. 5
o 9| 2 29 20 | 2%¢ 20 V29 28
Sh?é."?}u‘i{.gq lﬁg‘g il "lgg 11 110 *10311 11 un;g '?}g?(lll
C. Mil. & St. P | 833g sgis 8434 33 8 84 sgg}'g 361¢( 3 36
do _pref| 71 72| 71 T2 7 Tl Tedg| T34 TR 7834
> 7658 T8 7005 1okl 708 1098 17 1se| 1nd g
ref. (]
C.R.(i.& a%.. 11734 118 117%1118 " 118" (113 1181411184 1183¢
Del.& H.kCanal 3539 S‘iza 85 gg;(‘ f:g e 35 : 24 2:6)%
gftlélﬁc pi\ﬁi\.h. 19 18%¢| 181g 183g] 15 18ig| 1 183§
Han, « St. Jo.. ‘%?,;2 18 .5132 :lzgu 143¢ ég;g 147 14
nmffu Ceﬁrfr' T8 77 | 145§ 76| 534 ¢3¢ % 7
Lake Shore gggé gzzé 6935| Bui¢ By<| 6815 &
n‘i‘ﬁ'}i‘”&“sc"“‘ 80 80| 7 9 gg“‘ "gg S0 ﬁg’ 1<
o [}
Ngr.(g.&lis.a?f u":ﬁ 11; 'uﬁnm 11573 112 11194 1123¢
‘ 7
Paciae Man.." 145 1a8] 1858 148 108 189 133 o
Papama .... . |1 = o I‘gg% 12 = 122 1;42 ,‘t?o lg‘i‘ 3
Wabash .......| - 14 14
CAhE. ] w) o8 2 o ) 084 sl el S foy B
Adums-EXp, ... 0655 [1063¢ 1063, [1083¢ 207 |*063¢ 107 |07~ 205
Americani‘x.. 8¢ 4 4 4984 4 4985 4918 491 49‘2 50
United States . 47 47 |47 T, |°4T " 4T3| 4idg 4T8¢
Wells, Farzo.,. 09 ["983¢ 09 | DO VUIL["U8Y{ Y| 99 ©9
Quicksilver..,..|* 1 11 {117 11 mié 104 |*10%g 147 | 1 18
An nef 193884 85 ¥4 8434|*833§ 86 |83 83y 833({*S2ig ....

* These are the prices bid ana asked; no sale was made at the Board.

Total sales this week and the range in prices since Jan. 1,2878&
were as follows: -
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Sales of Jan. 1, 1878, to date. Whole year Exchange.—In foreign exchange there has been a fair busi-
1 1877. . g g alr busi
Week. - - ness only. To-day, bankers were firm and advanced their asking
Bhares. | Lowest. Highest. | Low. High | rates for sterling bills to 4824 for sixty days, and 4'87 for
Centralof N.J.... .. 11,190 | 183p Jan. 2| 454 July 11| 6 | 37% | demand. Actual transactions were made about 3} point below
Chie. Burl.& Quincy. G608 | 9914 Feb. 28 11434 July 15, 94 (1187 | these prices.
: Chlc(.lgfll. &I(Slo P[ix:e'f . ég’{gg %Z‘z %%Igt-li ggg §3{§ (8) ‘i(lﬂs ,‘%iﬁ In domestic bills the following were rates on New York at the
Chicago & Northw...| 137,820 | 3212 Aug. 10| 5514 Apr. 17| 15 | 437 undermentioned cities to-day: Savannah, buying at par, sellin
do - do pref. 94,385 59% Feb. 9| 791z July 11| 37%| 691 | @} premium ; Charleston easy, buying par@1-16 premium, sel].
g“élc'&Rﬁ‘ﬁ‘dgﬂ;,% ;’Sgi 1128)8 32'}5 'II)%% 12 1%3;2 igi]; 1’5 ‘8,;-3)3 lgzllg ing $@3-16 premium; New Orleans, commercial, §; bank,}; S,
Del. Lack. & Weatern| 206355 137 Dec. 6 61’73 Tuly 10| 3078 77 Lquls, par;. Chicago ﬁ._rm, buymg 1-10 discount, selling 1-10 pre-
Erie.................. 14,320 | 7% Jan. 5| 205 Nov. 2| 45| 15 | mium; and Boston, 25 premium.
Hannibal & 8t. Jo. ..| 1,890 | 10  Feb. 28| 167% Nov.13| 7 | 177 uotations for foreign exchange are as follows:
puty cnch P EI0) SLRCH 2 1SRy g, gy SO T g e folons
nois Central. ... .. ,940 2 ebh. uly 7¢ ’ < 7
ﬁ@kﬁ Shm‘g...t.(.d.... 152,502 5533 June 29 39;2 Oct. 29 %gsg 73% BEC. G, 60 days. 3 days
ichigan Central....| 5,274 | 5813 Jan. 2| 725 Apr. 18] ¢ 7411 1 prime bankers' sterling bills on London. 1.813,24.821 | 4.86114,24.R7
Morris & Essex...... 35,848 ) 67% Feb. 28| 89 ~Junel0) 51 92 | Good bankoers’ and prime commereial...| 4.8114@4.813 4.8531@4.8(‘5!4
N ¥ Cent. & Hud. R. 2,307 {1033 Feb. 111115 Sept. 5| 8514(1091 . Good commercial. . _....._......... ...... 1.80 @4.81 4.84934.851,
& Mississippi.. . 3,600 6% June29| 1114 Apr. 15 215 1133 Documentary commercial. ... ... ....... 4.79124.8012 | 4.84 @4.85
e Muil.......... 13,610 12% Dec. 3| 237 Jan. 16! 127 26 | parig (franes)..... ... s 5.2422®5.211 | 5.214@5.183;
Puvamy........ ... 1451112 ~ Jan. 5131 = Feb. 25/ 80 1130 Antwerp (franes).......... ... .. 5.2418@5.21% | 5.213%5.183
Wabash. ............. 7,198 1 121g June 26| 237% Nov. 11|......| ... | Byiss (franes)..................... ... ... 5.2418@5.21% | 5.211425.18%
‘Union Pacific.... ....| 14,010 614 July 31| 73  Mch. 20| 593 73_ | Amisterdam (guilders)........... T 397%@ 40 40182 401
- Western Union Tel...| 58.795| 7511 Feb. 13102 Oct. 3_1_ 56 8158 Hamburg (reichmarks). .................. 941g® 943 9473 9515
Adams Express..... 1741 98 Jan. 81109 Oct. 25| 91 1105 | Prankfort (reichmarks) .. ... .. 0777 94e@ 9433 | 947> 955
American Express .. 227 | 46 Aug. 2 5213 May 8| 4314] 6014 Bremen (reizhmarks)..... .. ... .. " 9113 9433 947 95
United States Exp. .. 45| 44 Aug. 7| 513t Feb. 25| 36 | 593 Berlin (reichmarcks) . N .| 911s@ 9435 9473w 9513
Wells, Fargo & Co... 45| 8212 Jan. 7| 9914 Nov. 8| 81 | 90 e SAARAAL >
Quicksilver.... ...... 200| 933 Nov.11l| 193; Feb. 25| 13 | 21 New York City Banks.__)e following statement shows the
| do pref...... 1251 2931 Feb. 51 37 Junels! 197! 45

The latest railroad earnings and the totals from Jan, 1 to latest
dates are given below. The statement includes the £ross eari-
ings of all railroads from which returns can be obtained. The
columns under the heading *“Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

—Latest earnings reported.— —Jan.1 tolatest date.—
EARNINGS. Week or Mo. 1878. 1877. 1878. 1877.
‘Atch. Ton. & 8. F.3d wk Nov. £121,500 $97,186 $3,016,319 $2.363.718

Atl & Gt. West...October ... 387,497 424,076  ........ ... .~
Atlantic Miss.& O.October .. 201,181 193,686 1,399,324 1,452,592
Bur. C. Rap. & N.4thwkNov 40,227 37,753 1,402,991 1,120,327
Cairo & St. Louis.2d wk Nov. 4,506 4,100 193,233 208,272

Central Pacific...October ...1,831,000 1,806,382 14,771.363 13,840,319
Chicago & Alton..November. 414,239 391,616 4,345,433 4,147,544
Chic. Burl. & Q...October. .1,368,348 1,290,114 11,746,897 10,285,021
Chic. & East. Il1..3d wk Nov. 19,895 17,979

Chic. Mil. & 8t. P.November. 809,029 892,027 7,735,072 7,444.973
Chic.& Northwest.October* ..1,566,858 1,598,776 11,601,662 10,191,831
Chic. R.I. & Pac.September 858,338 798277  ........ ...
Clev, Mt. V. & D..2d wk Nov. 8.017 8,700 332,613 337,950
Dakota Southern.October ... 21,029 ... ... 176,548 - ._...... :
Denv. & Rio G...3dwk Nov. 27,754 19,536 998,936 676,108
Dubuque & 8.City.November 82,952 84,081 867,811 846,018
Erie.._. .......... August....1,445,929 1,271,131 9,735,281 9.322,200
Gal. Hc & 8. Ant . September 132,148 99,180 861,141 688,284
Grand Rap.& Ind.September 99,637 97,723 877,729 793,065
Grand Trunk.Wk.end.Nov.23 189,861 201,244 8,011,648 R,437,401
Gr’t Western. Wk.end.Nov.22 73,873 96,128 4,020,145 3,970,656
Houst. & Tex. C..October ... 426,832 361,649  ........ ... ..
Il1l. Cent. (IlL.line). November. 483,948 474,012 4,934,305 4,814,922
do Towa lines. November. 125,365 144,880 1,350,761 1,378,440
Indianap. BL. &W.3d wk Nov. 26,519 22,119 1,137,533 1,100,996
Int. & Gt. North..3d wk Nov. 57,097 41,089 1,324,729 1,298,869
Kansas Pacific.. .4thwkNov 94,487 75,718 3,446,119 3.022,669
Mo. Kans. & Tex .November. 288,459 274,184 2,739.111 2,918,299
Nashv. Ch.& St.L.October ... 137,104 172,353 1,325,135 1,427,414
Pad. & Elizabetht.1st wk Nov 6,666 09  ooeenie  siiuess
Pad. & Memphis..2d wk Nov. 4,647 4,094 158,120 - 159,897
Phila. & Erie.....October... 352,695 393,161 2,378,585 2,561,104

Phila. & Reading.October .. 1,408,674 1,527,774 10,249,091 11,939,227

8t.L.A.&T.H. (hrg)3d wk Nov. 13,100 11,670 442,164 467,308
8t. L. Iron Mt. & S.November. 533,700 458,075 4,037,632 3,974,118
8t. L. K.C. & No..Novemher. 312,592 312,338 3,039,304 2,891,729
8t. L. & S.E.(St.L.)2dwk Nov. 13,746 11,549 571,018 541,240

do (Ken.).2d wk Nov. 9,124 8,085 312,781 287,823

do (Teun.).2d wk Nov. 4,075 " 3,048 149,087 153,632
8t. Paul & 8. City.October... 66,715 81,686 497.031 430,912
8cioty Valley..... October ... 28,983 13,416 232,707  ........
8ioux City & 8t. P.October ... 45,501 59,064 311,649 259,890
Southern Minn... September 34,538 123,351 490,875 425,624
Tol. Peoria & War.November. 90,145 90,086 1,155,915 1,015,980

Union Pacific..... October ...1,269,879 1,185,’-’105 10,461,631 10,383,174
Wabash.... ._.... Novemler. 452,740 395,050 4,663,558 4,210,018

*October figures include earnings of Proprietary Roads.

Gold and Silver.—Gold advanced on Nov. 30 to 100}, and
borrowers paid 1-64 per day, but afterwards the price fell back
again and closes at 100f. On gold loans the rate to-day was flat
to 2 per cent for carrying. Silver is quoted in London at 504d.
per oz. ‘The Treasury bought at Washington the usual 300,000
to 400,000 ounces of silver, on ““private terms.” In regard to the
trade -dollars, which it is proposed to change into legal-tender
dollars, Secretary Sherman says the total amount of trade dollars
coined is $35,959,860. The amount exported is $25,815,950, and

-the Chinese returning home are estimated to hayve taken $5,000,-
000, which would leave in the United States $7,143,410.

The range of gold, and clearings and baiances, were as
follows:

Bu]zumeé: 7
Gold. , Currency -

$18,060,000:%2,179,675 $2,185,107
35,692,000 2,327,30‘5} 2,335,543
28,722,000 1,546,000, 1,558,221
12,940,000, 1,723,000; 1,830.159
“ 9..|10014 10013 1004{10018| 11,568,000! 1,076,000| 1.0R80.766
#e 6..110018 1008 10014/10028| 11,210,000 930,000[ 933,663

This week 10014‘ 10013'10012 10018($118,192,000| ........... Leeeeenen ..
Prev. w'k|1001g 1001510014100  41,156,000$1,340,000 $1,343,107
B’ce Jan. 11027 100%'1027%5/100%8] . ... ... .. ... ..., P DO

The following are quotations in gold for various colns:
8overeigns........ $4 83 @$4 87 [Dimes & o dimes. — 98 @ — 983,
Napoleons. ... .... 384 @ 387 |8Silver 4sand 1as. — 981 — 99
X X Reichmarks. 4 74 @ 4 78 | Five francs....... — 93 @— 95
X Guilders.... ... 390 @ 400 |Mexican dollars.. — 85%@ — 87
8pan’h Doubloons.15 70 @16 10 Englishsilver.... 4 75 @ 4 80
‘Mex. Doubloons..15 50 @15 65
110 2 111

par.@lgprem.

Quotations.
Open '9 Low.| High| Clos.

1004'10015'10012/1001¢
1001 10014 10015(10011
10024 100%2'100%4|10014
“ 4771100 1005 100141007

Gold
Clearings.

Nov. 30..
Dee. 2.
a“ :,‘. <

.

Prus. silv. thalers. — 68 @ — 70
Trade dollars...,. — 98142 — 983y
New silver dollars — 99%@ — par

Fine silver bars ..
Fine gold bars. ...

condition of the Associated Banks of New York City for the week
ending at the commencement of business on Nov. 80, 1878 :
= ——--———-AVERAGE AMOUNT OF —-——

-
. Loang and Legal Net Circula-
BANKs. Cnr;t:l. Discounts, Sp;cie. Tenders. Depgsits. tion,
@ - $
New York....... 2,000,000 7,431,000 1,675,000 935,000 7,916,000 44,000
Manhattan Co.... 2,(50,000 5,319.40) 604,600 1,184,100 4,306,300 7,500
Mechanics'...... 2,000,000 6 754,100 620,200 874,900 5,752 200 81,800
Merchants’.. .... 2,000,000 6,186,800  655.000 35,800  -4,574,100 165,300
Union .. ... ... 1,200,000 4,038,300 501,700 352,590 3,0 8800 135,000
America ., ..... 3,000,000 7,940,400 1,246,700 1,873.30 7,087,700 1,100
Pheenix .... ..... 1,010,000 2,410,000 413,000 135,000 2,153,000 218,000
8 1 G R — 1,060 00) 5,071,300 1,624 800 2.296,000 5,409,700 .
Tradesmen's. .... 1,00,000 3,125,000 245,800 237,300 1,925,800 739,900
Fualton  ....... 6 0.000  1539.600 161,200 307,200 1,166,400 ...,
Chemical.. .. .. 300000 9Y932,700 847,600 2,291,400 99:1,800  .....
Merchants’ Exch. 1,000,000 3,113600 230,200 404,900 2,322,590 581,200
Gallatin National 1,500,000  3405,100 331,500 571,600 1,814.8J0 139,400 .
Butchers'& Drov. 300000 1,135,000 127,000 154,000 907,006 263,000
Mechanics® & Tr. = 670,007 1,370 000 25,000 221,000 957,000 198,000
Greenwich ... .. 20),000 190,2.0 8,170 175,100 752,500 2,700
Leather Mauf're. 600,700 2,401,000 416,700 263,000 2,040,216 304,300
Seventh Ward.. - 300,700 91,590 55,500 183,900 828,500 29,200
State of N. York  £€00,000 1,724,100 183,600 384,400 1,654,100 43,000
American Exha’e 5,000,000 11,710,000 1,377,000 805,000 8.3:0,(00  186.000
Commerce....... 5,000,000 14 671,400 2,437,100 1,882,400 9,009,560 1,710,700
Broadway........ 1,000,000  4,580,40) 141,800 691,100 2.938,50) 895,000
Mercantile . . 1,000,000 2.959.200  276.8C0 - 409,530 - 2,574,800 179,800
Pacific ....... .. 422,700  1,89%,100 34300 523,700 1,856.500  ......
Republic.... .... 1,500,000  3,122,40) 163,800 567,000 1,908,700 450,000
Chatbam ... .... 450,000 2,750,600 - 110,800 531,000 2,548,100 402,50
People’s......... 412,500 1,327,200 15,500 141,500 1,148,900 5,400
North Amcrica.. - 700,000 1,579,500 169,000  335,00) 1,745,900 ...,
Hanover 1,100,000 5,707,900 200,200 927,300 5,371,9C0 445,470
Irving:... o« .ie0u 500,006 1,880,500 42,600 372,900 1,739,900 140,000
Metropolitan .. . 3,000,000 12,438.000 579,000 1,854,000 9,174,000 2,212,000
Citiz-ng’......... 600,000 1,564,7¢ 87,000 358200 1,755.100 247,300
Nagsau . . .... 1,000000 2,132,300 28,300 178,200 1,877,400 3,900
Market .......... 1.000,000 2,515,90) 57,500 556,700 1,919.500 266,900
St. Nicholas. .... 1,000,070 1,862,900 73,100 137,100 677,600 559,400
Shoe and ceather 1,000,007 3,602,300  250.500 410,000 2 534,300 676,700
Corn Exchange = 1,000,000 3.249.700 1257700 253,000 1,958,1C0 4,700
Continenial.. ... 1,250,000 3.880 800 107,200 - 7(8,0:0 3,015,300 750,000
Oriental .. .. ... 380..000 1,317,690 26,000 160,000 1,131,620 ......
Marice .. ...... 40.000 2,215.000 185,00 388,00) 2.195,000 358,400
Importers’&Trad 1,560,5(0 14,774.300 1,419,100 3,331,600 16,599,100 " 1,103.700
Park... ... ... 2,000,000 10.196,208 =77,60 3,209,800 12,709,700 535 900
Mech, Bkg. Ass’n 500,(0) 573,200 33,100 94,600 425,600 297,900
Grocers’......... 305,000 491,300 2,300 120,103 429,700 ceeans
North River..... 240,000 767,920 39,600 113,100 632,200  .....
East River . ... 250,000 695,200 72.3(0 44,100 516,500 124,900
Manuf’rs’ & Mer. 100,000 355,000 2,300 103,930 393,8C0 ceesias
Fourth National 3.5!0,000 13,453,200 1,042.500 2,507,200 11,914,70( 1,052,600
Central Nutional. 2,000,060 7,292,000 249,000 1,468,000 6,745,000 1,493,000
Secord National. 300,00 2,1:0,000  ..... 486,000 1,891,000 269,000
Ninth National.. 50,00 3516,500 15,800 645,200 3,151,300 598,100
First Natiopal... 500,000 %,627,600 1,07i.800 1,566,900 9 047,000 45,000
Third National.. 986,300 5463,000 1,280,400 792,700 5,939,700  799.200
N. Y. Nat. Exch. 300,000 1,124.200 57,400 114,900 24,420 269,300
Bowery National 250,000 1,084,83 10,000 217,000 813,000 224,000
NewYork County 270,000 1,074,400 ...... 274,000 1,056,600 180,000
German Americ'n 750,000 2,151,900 157,505 242,00 2.027,610 P
Chase National.. 300,000 1,780,000 211,100 276,300 1,771,900 207,960
Total.csseenns 63,711,530 236,438,407 22,967,400 41,275,700 203,797,200 2,007,000
The deviations from returns of previous week arz as follows :
Loans.... ... ..... .. Inc.. $1,5%,%00 | Net deposits........ .. Dec. $337.600
Specic....veereenn., . Dec. 447,000 | Circulation. ... ......... Inc. 45,10
Legal tenders.. .. ...,..Inc.. 637,5 0

Boston Banks._The following are the totals of the Boston
banks for a series of waeks past:.

. Loans. Specie: L. Tenders. Deposits. Circulation. Agg. Clear
1878. $ & $ $ . - ¥
Oct. 7. 150,104,400 5,321,200 6,135,100 53,233,500 25,507,500 49,237,921
Oct. 14, 128,971,100 2,963,100 6,020,000 53,866,100 25,407,300 47,046 050
Oct. 21. 121,418,£00 2,563,80C 6,127,600 52,264,600 25,473,150 45,547,518
Oct. 28. 126,876,100 2,557,600 6,524,300 52,240,270 25,388,000 41,489,955
- Nov. 4. 126,525,200 2,788,000 7.234,600 53,263,400 95,429,4C0 44,823,641
Nov. 11. "126,512,40) = 2,9°0,800 7,787,500 54,956,500 25,460,700 45,810,772
Noy. 18. 127,202,900 3,135,000 8,060,800 56,258,400 25,4<8,700 47,470,092
Nov. 25. 126,472,600 2,933,000 8,228,:00 55244,900 25.450.900 44,426.2%1
Dec. 2. 126,498,209 2,862,400 8,655,500 55,713,500 25,311,400 36,257,603
Philadelphia Banks.--The totals of the Philadelphia banks
are a8 follogs: . i .

Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear.
1873, $ % . 8 £ 8 15
Oct. 7. &8,613,739 1,989,310 12.717,102 45,570.445 11,266,957 37,391,
Qct. 14.  £8,650.640 1,83 451 12,382,509 45,122,7:6 11,307,582 82,798, 2%
Oct. 2i. 58,801,498 1,605,812° 12,0°5,596 44,786,29¢ 11,353,430 33,750,;”
Oct. 28.. 58522,350 1,645.613/ 11,958,394 44,232.7%6 11,394,811 29,0392
Nov. 4, 58,414,214  1,693.177 12,575,827 41,671,294 11,396,121 29.104,6449
Nov. 11, 58,279,111 1,8i4.226 12,334,845 44,109,434 11,430,703 29370,1
Nov. 18. 57,656,605 1,879,359 12,506,345 44,436,416 11,3 8,116 27‘805'406
Nov. 25, 57,344,124 1,9 2,867 12,618,399 44,112,843 11,393,361 31.09;_3.262
Dec. 2. 57,461,311 1,914,959 13,022,453 45,144,517 11,395,817 24195,
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

1-
% U. S. Bonds and active Railroad Stoqks are quoted on @ previous paje. Prices represent the per cent value, whatever the par may be.
v STATE BONDS.
e SECURITIES. _B_l_c.i._ gl_i; SECURITIES Ed; A_sk: _ BEQURITIES. Bld. |sk. || SEOURITIES. Bid. [Ask.
apama 58, 1883, .........| 43 [ ... [[Loulsiana 68....................| 50 | ... ||New York State— Island 68, cp.. '33-4] 110 |....
[g: g By188B. ovvne va | cuen | ane a0 68, neW......... 50 | ... || 68,014, reg.... 1887 ..0.uuees| 118" | .on || ;I&%eé:}%?&gs,cp., b >3 e
do 35,1385,_,_,,,,.., do  6s,new float’gdebt.| 50 | ... || 6s do coup..1887. <o it 113 | oo f Jan. & July. i 10 |..:
] do 8s, 1888, N P P de T8, Penltentlary..... 5) |.... 88, do loan...183. ........| ... | ... | Aprll& Oct.... T N D
3 do 8 M.&E.RR..| ... [ do  68,1eVee ........... | 50 | .- 88 do do ..1891..........| 132 | ... l Funding act, 1868. 10 [0
- do B8sAla.&ChE. ... [.... || do 88 do ... eeeeis] 50 | ... 6s,. do do . 1892. ........| 122 | .. Land Co 1839, J &‘J"" 10 |.05
do Bs'of 1882 .......| 20 |.... do 88, do187s .Illllll 50 | ... [ 88, do do .1893.......000) 125 | I, || LandC. 1889, A.&'G....| 10 |
do  Bsof 1803.......| 20 | ... do 3" of ggtﬁ) y {'&"'” ‘Wisel 73 ‘Igl'thlgasollna—- ’ 78 of 1888......... | 10 §,
rkanqas unded..... 8,C0n ated.....| % 5 3, 0 &1 vanin sesesenss 19 34 g
- A e L R. & Fu. 8.5 3 |00 do 78, 8mall .cceeuurrnns| 73 | 40 Aol Oioprisicorinsns] 105) }gfﬁ. ml'las?é%dgfﬁgonds s s [
do .s ’\dem his & LR.| 8 |... m~mganss, 1170 . 103161 ... || N.C.RR.....J.&J ... il 84| L[| do 68, mew..... ol 2913 8
do 78, L.R.P.B.&N.C[ -3 |.... 6s, 1853....... 1951 i do ... A.&O........| 8% | .. do 68, new series..| 2ut7| 20
do 76, Miss. 0. & R.R | 8 | By 1890 12 | ... do coup.off,J. &J.......| 61 | ... ||V.rginiats, old. 27| ...
! 40 15 Ark.Cent. KR...| . 3 | Bi||Missourt 6s, due 1§52 0r 10134108 do do off,A.& Ol 68 | oo |65, new bonds, 1886......1 207 |....
: connecticut 68... 1oe....| 108 [ ...'|| do  do LI 00 || eanding ouy e e | g || g oY gotee g B
ly GOOTZIA 68..ecenrnernrn on 101 | ... do do 1837.....1 1053 ..., o laes T 108 1 88 sl ponash | B [
do_ 178, new bonds....| 109/.... do do 1833. ... 108 | ... New bonds, J &J. . $i 11 6s, ex matured coup.... 53
3y do s, endorsed. 1061 ... do do  13390r’)...."| 10634 .... do A. &O.. . ... || 68,consol., 2d serles “Bg) 4
3 m%ox 675 gold bofls% ig;h %a{lldulm oxaUanix_e 1892..... %33 8pecla(11tax, 81335 l... . .. 68, deferred bonds..'.'li ig T
ols 63, coupon . ue - I () lass’.. : : :
E t Warlogn o . 103 | ... Han. & St. Jos.,due 1836.. . 105 1103 do Class3.. ;%1}2 D o Cgl)umbla ﬁl‘;‘"’;l‘“ .78% 78}2
3 Kentucky 88..... ROLCIREL 103k .. .- do do 1831... 105 1103 Ohlggs }ggé TSSO SN S do - registered| 73 | 8%
| eom imeie o .
8
g RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
I3 Awuny a Dusy. 18t DA8 ) 111 Tol. & Wabrash, 2a mort ¥8 | 98k Union & L 27 13g
k; . cee sa ssee « & yyacasn, <a11mort ......, 0 =
Railroad Stocks, 2d 4o ...... +5'§ do Exteuded ex coup.. 177%3 7 " Un. Paclﬂc,gg:)ns 19 r%s‘{sg" "ZPQ 52
0 AAI%“W%'GS:?"WZZ/‘?W"G 2 i f‘lg “?Ld‘ll)ml; :.".';. 195 |.... 30 equip't bondb D
an usquehanna 0 con. convert.. ieee IS ’
k Burl. (g Rap. 2; Northern.| 21 |.... || Rens. & Saratoga. lst coup ..|$115 1.... do _ex coupcn . coee | D93 g?;;lr?,}.ler?. SQ?;%&E{;%?)S'
Canada Southern..... vees | 83 | 304y 1streg....| <. Great_Western, I8t m., 1838..| 130 |.... ’
- Chicago & Alton. ...... | 83| 79%||Denv.& Rlo Grande 1st m.,1900] 921g| 9274 do ~ex coupon| 1054, STATES. i
3- do ref Erie, 18t mort., extended...... 115 1116 do 2d mort., ’93.....] Y8 | ... ||Alabamanew consols,A..| 43 | 45
Cleve.Col. Cin. & I....... 571¢ 328¢|[ do 2d do 78, 18T......... 1054 X COupon ...... 736 7S B, 83ucereeeise secenniees..] 3 | 7D
' Cleve. & Plttsburg. guar..| 82| t8i4|| do 3d do -7s,1883......07| .7 |108 Qulncy&. Tolcdo 18tm.,"90..0 oo | .. C.oeennennnspie ceesne..| 48 | 48
Col. Chic, & I. Cent .... | 5% 6 |/ do 4th do 7s,18%0....°..0.| 104" {10134 ex coupon ... . | 80 ||Georgia6s, 187989, 00 100 |1013¢
)0 Dubuque & Sloux City. | .... | 5 || do 5th do Ts, 1888.,..... .| 106361108}, Illinols& So. lowa, Ist mort| 105 | ... ||S. Carolina con. 6s (good)- 80 | 88 :
X ‘ Erie pref., $2 assess. pa,ld o eees do 78, cons.,mort., g d'bds.. aisies do ex coupon.. 85 | 90 Rejected (best sort) 88 | %
0 HArlem .....cou.vo cosennns 140/ ... dO Long Dock boads.. ..... 11014/11054|| Pexin) Linc'ln & Dec’t'r,1stm| .... | ... ||Texas$s, 1892....... M.&S.|1102 104
0 : Jollet & Chicago. ver] - ... || Buff. N.Y. & E. 18t.m,, 1916...] 101! Western Union Tel., 1900, cp...| 1035s/1003¢/| 18, gold, 1892-1910..J. &J. t112 1113
0 : Kansas Pacific nee veeenre| 11 | 113¢||Han. & St. Jo., 88, conv. mort.| 10035101 do do reg 1083110 8, gold. 1904. ... &J. 11113 115
0 i lliong 181804, vuvrnvnrnnn.. ve. 111 Cen -—-Dub &Sioux (.‘édlgtim ‘if;'é s 3 0 Toeasess 108, pension, 1894 J.&J. 1oL {102
issouri Kansas & Texas.! .... v "
0 ¢ Nashy. Cha'. & St. Louis.| .... |.- (,edarF &an 1st mort,.| .... | 91 Miscellaneous List, Atl CITIES.
. : New York Elevated RI..| ..o |-.-: lndianap Bl. & W.,1st mort...| 803 .... (Brokers’ Quotations.) anta,(}a, Beveeecraannl 98 ) 98
o b EENpaSmEa B8 0 ) G L g0 ke ) ormiEs Wi e
. o Re{BS re .. % Albany, N.
: Pitts. Fi. W. & Oh., guar..| 96 (1003 Mich S. & N.Ind., 5.F.,7 p.c.| 10896 10035|| Buftaly Water, wome 5. " 1o (173 3&'5‘1’23?631'&;“&""“““' o
0 Bea 2iner e S ralbetlal | o Lo - CleTe® Tol-ggg:glenfil;nd 15 Chicago 63, long dates..ZII.III t100- 11013¢! | Charleston, S. 8.7s"li‘"13' vl o
j ’ 0 K 3 3 2 Y 4 of eaes 2
0 . - el &gOz. .Cleve P'ville & Ash.,old bds| 104 |1¢5 dg 7:: ?{xg;‘age ol ene ;r}gg %8352 Co}ntizlllxltl)ms’ ‘Ga., 8, bonds. g0 |...,
g StaLouls Altc:in& L ref. '; 1¢ Bumﬁo & Erig newnggvngg : %%(1% i Cl I L hiif)}b'{-é}n’vi;" 1106 [108%% My acon ﬁlggdss TBevnnnnnnnns 285‘ 70
re £ eeef, cewae eve]an S e 0] ‘L » sssscnny v . (]
0 Belleville® So. T11.,5r6¢.| -... |-... || Buffalo & State Line7s ..... 4 ... [IDetrott v?'zterl%%%'rk ' |5 19" ||Memphis borde C...."...] 23 |45
8 (Bueencis 112 Ronds A and B 25 | &
9 8t. L.I. Mt & Southern...| 13 | 14 Kalamazoo & W. Pigeon, 18t| ... | ... ||Eiizabeth City, short. 85 Endorsed. M. & C. RR 35
5 - 8t.L. K. C. & North’n,pref]| «ee. | .o. Det. Mon. & Tol.,18t 7s, 1906 |£108 | ... 00 T forr e ‘*5 indorsed, M. & C. RK. | 28 | 20
- Terre Haute & Ind’polis..! «ce. | ... Lake Shore Div. bonds’...... 11054111 llHartford s, various. . . 107 MLS'}JD”’"" e 98 | B9
. United N.J. R. & C....ocl| oo | oot do Gons. coup.. 1st.| 1434115 |(ndlanapolis 7-30s.... .. 1110 1105 88 (Gon. gi?sugfx)om """ 301 3%
; Miscel’ous Stocks, ‘ dg bgg:. Eg%p“;d.. 104 “1“ %.Iong Island City....... .......| ¢ [i02 68, funded..... ...... ¥7%| 30
Atlantic & Pac. Tel..... .| 28 | 29 d Cons. reg.. 2. ...| 104 ewark City 7s long. ... .....//1(8 111 |/Monigomery, new 58...... a8
0 . Am, District Telegraph Ma,,et‘t’a&cm lsgnfgr',; 82 ... |lo do ~ Water 18.10!18'. .|1112 1115 New 38...7 . -veu.e ceeenes| 25 | 85
0 Zanton Co., Baltimore. . 2lbg| 21 | Mione Cont. eonsor.Ts 1602'" 1105513084 Pswego .. Wi aedae {101 1102 |/Nashville 65, 0ld...........| 80 | po-
; Amerizan Coal.... ... 30 | 85 do " 18t m. 8s. 1882, 8.1.| 104 110 OUEhkeepsie Water.. 11112200 +110%/111% 68, NEW sevecesece.cnnnsnn. 80 | yo
0 Conso'ldat’n Coal of Md..| .. [--.. do equipment ity gater C. Water hdd., 1903- 112 1113 " |iNew Orleans prem.5s.....; 28 | 30
) h(iumtlyeraaad (f“l & lIron.| .- 1o ||MO.K &T..c'ns.ass., 1904-5-5.| 523/ 531 '}“811333 ?-880:’ ate., 1894~ . gg? 100 gonso,mated e evensls BT [ 48
e 5 < 5 55 EEERe cecane
0 : nggaytllvan?: t,'c;;zl':::':'. it . g . Mofdllglt 11-1935 1911 ‘1’2‘2 15 Yonkers Water, due 1903., ....| 110 |..., Noxf}iéll.ﬁags.?.s:.'.‘.::.::::::: gi 35.
Q 8pring Mountain Coal....| ---. | 48 |iNow jersey Southern 1st m. 78| 20 |.... RAILROADS. Petersburg 65..... esasnes] 03 |90
0 ariposa L. & M. Co...... s+s+ | -=« ||N.Y. Central 6s, 1883..... .... | 103%'101}|(Atchison & P. Peuk, 65, gold..] 50 | 80 |88 eececeeaiieiiiiiiil L.l 1106
0 _ do do. . Prefq s [ 0o ac 68, 1887..n....22.| 107 108" ||Boston & N. Y. Air Lme.mm 102 |... |IRlchmond 6., 7 N 10951030
i g Ontaria Silver Mining....| 38 | 40 do 68, real estate... | 103 |.... '(Calro & Fu]ton, 18t.78, go)d 33 |88 Savennah i8, O oid.... ......| 62 70
0 ; Railroad Bon do 68, Bubscript,lon 103 | .., ||California Pac. RR.. .s o d 97 (100 T8, DEW...00o cvenns onee 62 | 70
0 E‘SWC‘ Ezxchange Pl'tce?) . : do & Hudson, 18t m., coup| 120s:.... do g 83 | 83 | Wllm ‘OD’N-C--GS-S- COUD| ..u. |ieae
0 4 0st_a H. & Erle, lst m..| 380} 81 do do 1stm.,re 12039 Central of Iowa lstm. i3, gold 40 | 43| S&ROM...........§ on.| ... |,
0 : ‘guar. ... 30 | ... || Hudson R.7s,2d m., s.f., 1885 1123%/113 |[Chic. & Can.South !stm.g.7s.| 27 | 35 RAILROADS.
0 ] Bur.C.R&North 1st5s 68y i Canada Soutl., Ist guar.... .. .5;4 753¢||Chic. & East. {1l. 1st mort., 68 | 621| 6413|/Ala.&Chat, Rec’sctfs,var| 20 | 60 -
0 ; Minn.& St.L.,1st 18 gua’| . oue Harlem, 1st mort. is, coup. 2 KU I 2dm.inc.7s.] 20 | 23 |jAtlantic & Gulf, consol...| 95 |1
: Chess, & Ohio be, 1sz m.. |- 81 | 82 do do - 7s.reg. ... |.... {|Chic &Mlcn L. Sh. 18t 88, 89,1100 ]:03 Consol,, end.by Savan’h | ... -
0 3 dn xcour; 25 | . North Missouri, 1st mort ..... 106%6/107 || Jh.St.P.& winneap., 6s.g..new| 79k|.... | CarolinaCent. 13t m. 6s, % 80
) 3 Calcago & Alton lst mort.| 115 {118 [|Ohio & Miss., consol. sink, fd. 10:3g!.... do do l.gr,6s,g.....; 349 ..., 'Cent beorgmconsol. 8 18 |1(9
0 do income.! .... |.... do consolidated..,.] 101:411013¢||Chic. & 8’thwestern 7s, guar..| 91  |.... StocKiievesss 78 | 82
0 : d» sink'g fund|? 10! do 2d do ‘| 7«3l 73"7||Cin. Lafayette & Chlc., 1stin..| 70 | 80 lChl‘-l'l’te Col. &At, cons. 7s 85 | 88
0 Joliet & Chicago,istm. | 109 - |.... 18t Bpring. dfv..| -+« | ... ||Col. & Hock V. 18t 78, 30 years.|t101 (105 do 2d 8. 55 | 60
0 : La. & Mo., 1st ., guar..| ¥0¥%|.... Pncmc Rallroads— . do 1st 78, 10 years,| 149 |101 [{Cheraw & Darlington 88..1 108 ...,
g - St.L.Jack.& Chic.,1st m.| 106 |103l5|| Central Pacific gold bonds.. 10 '%.107% 2d 78, 20 years..| 190 | 91 |/ East Tenn. & Georgia 6s..] 90 | .
Chlc. Bur.& Q.8 p.c.,1stm| 13 | ... do San Joaquin brar.ch yzls(| Dan. Urb BL&P.1stm.%s,g.| 36 | 40 ||E.Tenn.&Va.6s.end.Tenn| 90 | 95
do consol.m. 78| 1131¢:116 do Cal. & Oregon ist . 93}/ .«.. ||Denver Pac., 18t m.7s, 1d gr,,g, 35 | 41 ||/E.Tenn.Va.& Ga.1s8t.78.| 101%4].. .
0 do 58 sink, funif .... "} .. do State Aid bonds..... ... ||Erle & Pittsburgh ist'7s. ... .. 99 |.... StocK..,...e..e0 vesvonens) 85
Ch.Rk.1 &P..8.f.1nc.68,’¥5.| .... | ... do Land Grant bonds ‘63 | do con.m.,7s8,.] 92 | 93 Georgla RR.8. . eennnani] 105 107
) 68,19i7, coupon...... .... 1103 (111 Western Pacific bonds..... 10*)& 105 78 — ceeiens siasenes s eeneae.] 1021103
: 68, 1917, reglst’'d ........ 11084/111 Southern Pac. of Cal.,1st m, 95 Evsnsvllle & Crawfordsv.,gs. Jt101 {105 OCK....oooanas seeseren. 6 | 82
Central ot N. J., 18t m.,’90| 114" |:16 Union Pacific, 18t mort. b'de XU’% 10774|| Evansville Hen. & Nashv.7s...| .... |... Greenvllle&Col 78,1stm.| .... | 90
0 do 18t CON8ol. .. .\ 83 | 40 49 Land grants, 38.] 107 }107!4||Evansville, T. H. & Chic.7s.g.| 48 | 53 ABSBUAT, vossssosenensns £ 40
0 do  :ssented....... 7041 78 do Sinking fund... 10344110354 '| ¥lint & Pere M. §s,Land grant,| *s5 | 90 ||Macon & Aug.31endorsed| 94 (100
0 do  conv..........| 185 | 85!l Pactfic R. of Mo., 1st mort...| 10i3¢|104%[1Fort W., Jackson & Sag. 8s, 89| .... |.... wemphis & Cha’ston 1st 78| 49 1100
0 do assented..... 69 | "% do gd mort..... | 1087(....7 {|Grand R.& Ind. st mafg gu.| 94 | 98 20 Beceioaserenerongsesees]: 82 | 87
0 do  adj'mtb., 1203.] 80%4!.... do ' income,7s. .| seet foee. do stis,l.g., notgu 83 |ieae “tOCk ------- 5 7
) Lehigh & W.B.con.guar| 50 |.... do 18t Caron’s Bl ece- | soe do lstexl. g. ph & lee Kock 'ist| 86 43
do do assented.| 86 | 391¢|| South Pac.of Mo.,1stm..... €93¢) 90 | Grand River Valley 8, 1st m 199 [100 Mlssmslppi Cent. 18t m, el 100 102
0 Am. Dock&me bonds] 49 | 50 Kansas Pac., 1st m. 6s, 1895..{ : -. | ... [{Houe.& Gt.N. 1st is, z certs.| 703! 731¢/| 2d MOrt.88 .........oeeen| 102 ... .
: do +ssented.| 40 .| 50 4o with coup. ¢: £6./¥106 110834|/Hous. & Texas C. 1st 18, gold 98 | 98¢l <2d mort., ex couDons.... £9 | 92
) Ch.Mll&StP‘lstm.SsPD 1213 do 18t m..68,1856......0.] ccos | .- do West, dlv...... S8t | 90| /Miss. & Tenn. st m. 8s, A.| 108 (110
) do 2d m. 73-10, do| 1067 107y do  with coup.ctfs.....| Y84 U834 do Waco. ....... 89 | 90 1st mort., 88, B....... 84 | 86
) do 18t 78, $g f.. 10656 10 .}g do 1st,78,Leaven.br.,’8e| ceo  |.ces do consol. bds..| 78 |7 Mobile & Ohio sterling 88'| 64 | 66
do 1st m., La C.D 1093g!.. . do  withcoup.cifs..... 42 |.... [|{In1, Bloom. & West., 18t ... .. ikl .. Sterling ex cert. 68 .....| 64 g
do 18t m.,[ &M...| 105 do 1st,7%,R.&L.G.D'd.’dy| +8v Indianapolis & St. Louis Jst7s! 58 | 64 88, Interest.... 50
do istm., I &D.It... 1035 do  with coup. ctfs... | 7136 72 |/Indianap. & Vincen. 18t 78, gr.. 84 | 90 2d mort. 8s.... 15 | 20
) do 1st m.,H. & D.| 109 - do 1stm.,73,1°d gr., ’80. .... ||International (Texas) 'st s, 70 | 75 New 1st mort. BN EEPRTIN POy
) do 1stm. C.&M. 105 |110 do _ with coup. cffs..... 8046/..". ||Int. H. & G. N. CONV.88..,..... ... | 25 New debentures. ....... 25 | 30
do consoi sink.fd| 10034/1C0s do 2d mort.,7s,1886. .. | ‘1> [.... [(Jack.L.&S.8s,Istm.,“white”(t102 |. . ||N.U. & Jacks. 18t m. 8s..[ 109 (111
2d-M,cvnenvans 100 5 do- _ with coupon ctfi..| .ee. {.... ||Kal. Allegan. & G. R, 88, gr.. 99 101 Certificate, 2d mort. 88, | .... [101
1 . do tst m. ,7s T.&D.Es| v8 | 08 do Tnc.cp. No. 1ion 1916/} 19 || Kalamazoo & South H. 85, gr. T8 e |[NASINTIG LIRS &) St. L. 78| ... 11003¢
. Chic. & N. West.sink.fd .| 105 |.... do Inc.cp.No.1l6on1916] 14 | 15%||Kansas Cit &Cameron i0r.. .| 105%'103 1st, ¢8, Tenn. & Pac. Br..| 86i|....
do int. bonds.| 105 ... || Pennsylvania lP.— Keokuk & H18t5,gr. RI| 83 | 87w 1et, 68, McM. M. W.& AL Br 8641 ....
do consol.bds| 1121s/115 Pitts. Ft. W. & Chic., 1stm. .| 12156'i22 !/Long Island RR 18t mort. 101 |105™ || Nashville & Decatur 1st 7s| 100%4|1003¢
do ext’n bds..!t108 |.... do do 2dm. .| 117 ) ... ||Louisv. & Nashv. cons m. is. 1081411543¢ || Norfoik & Petersb.1st m.Ss 101 7 ...
{ do 1st mort.. | 109 do do 8dm. .| 108 | oo do .78,8..| 8ig! 89,1l 1stmort. ] 9% Jiess
‘ do ¢p.gld.bds.| 102 192% Cleve.&Pﬂ:ts consol.. s.f, | 111%; .. |/ Michigan Afr Llne 88 1890.... |+105%...,” || 2d mort.88....... ...... 90 |....
) do reg. do .| 102" |.... ~'4th mort.... [$ti07 |108l¢![Montclair & G. L.ist 3¢, (new).| .... |.... |INortheast.,S.C., 18t m. 8. 102 |11l
] Iowa Miclend, let m. 88. %104 Col. Chlc.&.lnd C.,1st mort; 575§ 58l N J.Midland ist s, gold......| 24 | 26 2d mort. 8s..... S8 ...
] Galena & Chlcago Ext .11106 (10834 do do 2d mort| 18 18% N.Y.Elevated RR.,18t m.....| 963¢; 97 | Orange &Alex drla, lsts 6| 90 |92
1 Peninsula. 18t m.,conv.! .... |115 |/Rome Watert'n & Og..con.1st| 39 | 81 [[N.Y. & Osw. Mid. Vteurw.oonrs 6 7 P d8,68. ciuaas sere sesese..] 74 | 6 3
) Chic. & Milw., 18t mort./t110 |.... |/St.L. & Iron Mouutain, 18t m.| 10434 110% do receiv’s ctfs.(iabor)| 27 | 81 8d8,88.0.ui ceesicascnnnaa.| 33 | 40 3
4 Winona & St. P.,1st m. .| 103%|. ... do do 2dm..| 70| ... do (othery| 24 | 28 ALH8, 88urvnnvieinenes 12 | 2
i do 3d mort.| 953! . [|3t. L. Alton & T. H.,1st mort. | 110 | ... Omaha& Southwestern RR. ds 11214111815 Rich. Fred’ & Potomac 6s.] 40 | 95 1
C.C.C.&Ind’s 1st m.7s,SF.| 109 |119 do 2d mort. ,pref..| 77 | 80 {/Oswego & Rome 78, guar ....| 86 | u3 mort, 18....0.. veewe ..o 100 f.., 3
] do_  consol.m.bds| 913! 9114 do 2d mort.Inc’'me| 88 | 40 ||Peoria Pekin & J. Istmort....| *20 | 40 | Elca.& Dany.lstconsol.6s/ 8 | 80 7
' Del, Lack & West.,2d m.| 105" ;103},|| Belleville & 8. IlLR.1st m. 85| 93 |.... |/Pullman Palace Car Co. stock.| 733¢| 75 | Southwest.,Ga.,conv.7s,’s6| 104 |.... 1
do 7s. conv.| ,... {103 l'ol. Peoria & Wa.rsaw, 18t E D 100 ) Jee do bds., 88, dth geries| 91! 03 southwestern Ga., 8tOCK.| .eeo }uc..
0 do mcrt.. 78,1907 .... 110514 do 18t W.D....... 1100 |.... ||St.L.& L. Mt. (Ark.Br.)7s,g.i SO | 85 ||3.Carolina Rli 1st m. 1s 90 | 93 g
% Syr. Bingh. & N.Y. int,i8 10114/103 do Bu liugt’n Div . . {|3t. L. & San F.,2d m., class A.; 52 | 56 s, 1902, low No8 ........| 80 [ 85 3
- : Morris & Kssex, 1st.m..| 116814117 do  2d mOrt......eee....| 25 | 30 do ' do class B.| 33 85 8, non mort... ... “eres oshe
. : do 2d mort.. 110731108 do  econsol.7e........... 15 | %7 . do do class C.| 50 |.... |/savannah & Char.dsim.7s| '8
] do bonds, 1900.f.... | 89 do P.Com.chts,lst.E.D Y9 |.... 1|St.L.&So’east. cons.?s,gold, '94 30 | ... Cha’ston & Sav. 68, end.; 80 | 40
] do construct’n| ... |... co do 1st,W.D| 99 100 |[|St. Louls Vandalla & T. H.1st.| *y9 |104 |/ West Ala,, 18t mort.8s....| 105 |...,
1 do 8, of 1871] 96 | .. co Bur.D| .... | ... 2d, uar 668 | 70 2d m.88, gUAT...... 105 Jeaqe
, do 18t con.guar.| B3| 89 do lstp ef ine for2iM| .... | 27 Sandusk Mans. & Newar 92 | 93 ||PAST DUE COUFONS W
’ Del. &Hnd.Canal 1stm.,’84) .... [ 933 do do' fo cons’d South Sl e, L. 1., 18t m. bonds 80 | 87 |/ Tennessee State coupons..] 15
. . do -189! $19514! ... ||Tol. & Wabash, 18t 1. extena,| 130 . sink. fund.. 20 | 20}¢!(South Carolina consol.....| 40 |[....
! do 18t extended | ... |.... do ex coupon...........|-108 [1(63$ South Mlnn 18t mort. 75,’88 98 |.... ||Virginia coupons....., ...| 20 }|....
- do  coup. is, 1694 939; 9% do istm.St.L.div., ...| 100 |... do 8, 18t... ........|] 85 | 90 Consol. coup..... . .....| 73 | €0
! do ree. 8,189 96 do ex-matured conp....|{ 88 | S84|/Tol. Can.S. &Det. 18t 7 m. .61 Memphia City ecoupons.,. 30 }
) » rrlce no.num. 3 t-And accrued interess. $No price to-day ; these aie latest quotations made this week. ’
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. Doings of the yeay. )
nwuesinvents s, e
4 g Number passer.gers carried... . .......... .. ceeesess 1,132,763 110,314
AND g Nuwber tous freight carried .......... ... .. 7" 589,113 551,246
. NEW YORK & CANADA. (LESSOR’S RRFORT.)
STATE, CITY AND CORPORATION FINANCES, Stocks and Lebts.
(q?apital s‘tock by charter._a.. ceree eriieiiens ceniae..... 84,000,700 $!.000,000
The INVESTORS’ SUPPLEMENT is published on the last Saturday iatu",fé‘eﬁu(ichf;l bed i D e N ::bgo ;3% 3,'383'&98'
of each month, and furnished to all regular subscribers of the | Fouating debt ... .. . . 1 100" cee wee 26938 0 262504
CHRONICLE. No single copies of the SUPPLEMENT are sold at the | Cost of road and equipment e T R LT 8,373,118 . 8,164,060
: office, as only a sufficient number is printed to supplv regular| - - Reover ot
E subscribers. One number of the SUPPLEMENT, however. i+ bound Tran=portation expenses. being ? per cent of earnings .
5 up with THE FINANCIAL REVIEW (Annual),and can be purchaged | ailowed 0 Delaware and Huason for operating and o
! S $eeB esee ceet ce00 sttt ssnsieee see o .mse R A .
! {n that.sh maintena. ce $231,3 827,713
n that saape. IDBEreBt .. vt iiietieiiieieeeseeennnnssnnonn o 237,363 247,369
i ANNUAL REPORTS. o1+ | P i se e e e snase 8515,733 $510,096.
A arnings. -
3 -y PAERENEEIE. « soaen s vves imne bume wwsn sniom s s 56555000 8 187,873 “$189,995
i Lake Shore & Michigan Southern. E‘reigmg §504 5 s wmime o ae ® . HE S G wont me s Dewemas 8213.22‘» 8199,246
t; (For the year ending September 30, 1878.) | Other gources......... ..ovvuvernoveronnnonnn ] e ) 830 - _-__36_8
Vi ~ From the returns made to the New York State Engineer the Total............. PR (1) W11 $339,610.
following figures are taken: ' New York & Oswego Midland.
3 STOCKS AND DEBTS. — 1876 (For the year ensing September 30.)
Capital 6tock paid f..... vee voeeeees oo 830000000 £50.000.000 The figures below are fromthe report filed with the State
3 Funded debt.c...cocviarioee oo cortrocanassonsan 35,750,000 86,000,600 | Engineer : ‘
i Floa'ingdebt.........eooviiviiiiiiiiiaiiins aua. or oee venses ) Slocks and Debts. p—
COST OF ROAD AND EQUIPMENT. 78. 1817,
Construction account. . ......... v....covvunnnnns $65,598,776 $65,435,778 %tock PMAID. o eee et vt e, $6,89_0,?22 : $6,800,522
i 2t acconut 14,378,709 1438709 unded debt..,. tereentictniietiie s seanieaaa.. 16,073,200 16.073,500:
Equipment account.......... ... .... S 378,% +318, Floating debt......ooiveiiieinninnnnns v veronnens 6_,5!{)3.018 6,213,558
TOIS .ovveneereeeeiiies e e aannnnn. $19.977.485 $:9,814,435 | COst of road and equipment Bhpaness o prap. e OABME 28350
Increase 1n construction is for real estate purchased in Chicago (£84,000) | Expense maintaining read, &e.... ............ .. oo $166,809 $155,202 1 -
and new bridge at Toledo ($379,000). Expense of repairs and machinery.... ...u.nnn.n.... 43,018 © 94,682
; EXPENSES. - | Expense of operating road ......0............... b iaminie 266,403 278,987
Maintaining roadbed &c. ... ... ... ..o $2270532  $a,764,860 | FUrinteresto A St vmes stk nbenssuna bl ki
Oberaiing road ooy (110 I A L6 motal payments other than for constriiction........ $50,60  $530,101
: |2 T o - B e ee. $132,209 133,9°8
Totals . e 9,4‘88,727 s $9.304,559 FIOIBNE < vvvven or  suins slins s s i eamomos s s s o 3371,350 837} L4940
Interest, leases, &c.* ..........ocovniiniiinnnn... $2,762,470 $2,762.350 | Other sources (mail, express, &C.) ..ot vt veennnn. 55,5670 62,304
- Dividends on 8t0CK......coviveeenneeeann e 1,483,995 618,331 - E
Payments to surplus fund......... ...coovu.nn.. .. 474,504 54,417 | Totul............ e e sa saie nis 0 N S - .- $560,020 $548,2(8
i Sinking fund...c..o.iviiiiiiiine i veee s 230,000 ..., Surplusfund.......ocoooivuuinne o, L, 0TS 5133y 28,039
Comnstruction ........coo.vvviiinnnnn.... con waiwsue 163.0.0- ..., : Doings of the year.
3 Ashtabula, . 94,511 474,776 | Number of passengers carried ............ ceeeses.. 261,437 249,133
gltﬂ.s. & Lake Erie 223,151(4)(4) ...... Number tons of freight carvied ........... .. . ... °" 21¢,541 212,507
tker items.... ... o BORIRTE & BIEE § SV S bR & s B sem ‘ NeW Y()l'k City Railrﬂads-
Totals . $13,057,171 $13,214,434 (Hor the year ending September 32.)
. . 83.120.395 $3,269,710 The following are from the reports of city horse railroads, filed
Freight............ .... ceeeeeee seeee. 9,959,025 9,117,632 | at Albany, for the year ending Sept. 30 :
S Exprees .... e eteee e 244,474 T4 .
: Mails.. . .... 491,310 466.012 THIRD AVENUE. ’ .
2 7 Rents. ... .. ) £5. 191 52.804 Capital stock, $2,009,000, all paid in before 1.gt report; funded debt, $2,000,-
g - Other BOUICES.eue ... nsosesse 58.544 60,555 | 000 ; floating debt, none; interest on funded debt, 7 per cent; cost of road and
vl — il equipment same as by last report, $4,229,684.
3 Totals $13,457,171 $13.214,434 _ Ezxpenses. & q
b cvemee wah $ 1838, 1897,
| To:l acount of furplus................ $2’746.’161 . Repairs of road-bed, track, &C.... c.o.ouvvvinn.n.. 3'20',316 $22,787
The company adds to the usual blank the foilowing: Taxes 0N TERl EBIULL. ..\ suns suvs conessirs sas mvoncnas 67,561 . 34,823
! Interest on Funded Debt : Operating and for repairs............ v es eescnian.s 903,402 " 1,006,967
LB &M S L i it e et e, $2,502,500 | Interest ....... ... Seeeteee ceeiiienin.. RIS 140,.00 140,609
; D, M. & T covnasnsnse smen s s ioun 558 . amaes«go wawssssasnsmmeon - GAGHD i;i'«rivendtson=tocll{zh--l.(-i ....... o et 50,000 220,000
: cE W P e 000D 43,000 | Paymeanc to stockholders under resolation of di-
KE&W. & 000 OIS o eeerr s inder resolution of d . 100.000 310,000
; Total........ .. NS BN W, 555 A« $im wins warery e - —— $2,611,180 | Reg. coupon bouds purchased...................... 30,000 58, 00
Lees interest and dividends on 888et8....... v.ee.eenonnnnon ooens 152,442 | Real estate at Harlem........coeiiivianiieninniinn « ounnn. 7,50)
: BAIADCE ... .o\t e e, oo 82,855,138 | TOWlieiiie i e e, SLTBL0 0 $1,189,088
i Dividend (10 per cent) guaranteed €t0CK.....onve .oonunnnronnvnnns 53,35) : Earnings. .
Rental of four branch roads...........ovvveneenen il S 230,82 | PASBEDGEIB. e e vnereinnernrnns senomnnneis ... $1,664,209 $1,679,206
4 ————— | MBDUre ...l iiiiiis iiiiey eieeeeieeeaeean 5,433 5,700 :
A LA, wsivins svions smsssmiin, Bamoms mume wnm = smvis sessmss s 55 Snmaie o $2,10:2,470 | Rents (real estate, car panels, mail eervice, &c.).... 41,139 . 45,520
: o 1877-18. . 187617, TOtAl ... vvveeveeeviereneive vveesvenivesenenens $LTI0BL  B1BIE4% o
Number of bon of freight caricd. 1. 1[L.. [ 171, 0L Botaon  eoyaul | Namber of passesgers carviod, avoat.. 11 11T SN0 Shbiem 4
Number of engines .......ceoeeee onnonorvinnons ceee 4u5 T 95 BROADWAY & SEVENTH AVENUE. ’ '
Number of cars (all kiods).................... .7 10,489 10,470 | , Capital stock by charter, subscribed and paid iu, same as last report, /
$2,1:.0,000; fuude: debt (<ame), $1,500,000 ; floating debt (1877), $250,121; 1818,
Delaware & Hudson Canal Company—Leased Railroads. $242,151 ; rate of intercst, 7 per ceat. - - ‘
(For the year ending Sept. 30, 1878.) Cost of Road and Egquipment. B i ]
From the report to the State Engineer at Albany the following | Road-bed and structure...............o..ooveunnn.. . $2,811,270 $2,841,270
are Obtained H Lﬂnd, buﬂdil[llgs, &c ........... Y Y T T aree— }gggggg . ’{gg#:%% :{
; : , Horges and harness.......... - Ceeerieonenas y0t s
ALBANY & BUEQUEHANNA, (LESSEE'S REEORT) 1677, | CBIS ¢ weeniee i LTI 068 170,678 $
Cost of road and equipment ... Hapenwes of yeay.” " SHORITE 82,265,133 Total ....... N s s s piowe Ssies s s $3,496,223 $3,991,350
: Maintaining road-bed, &c....... ..c... . un..... eeee $186.349 $231.233 Expenses. " on }
‘ Repairs of machinery.... .. ... ... 103,143 119,869 | Repairs, road-bed and track, &c........ ........... $28,754 $35,961
l(%peralting FOBA. ccciocennesavonssoeonncensssoannsssosons 290,193 339,476 | T'uxes on real geme ....... - 6';{51.%9_1‘ 5;;‘-1’3;
OIEBIR. . oiiisamrmwmwns o wdswswnnsswianess mainsomams = mn e 04,124 09,164 | Operating road......co ceivveeiieeinennionnninns os . )
__4._ _.Z___ ng:erestg............ ¥ 558 b a0 we wwpwes menied 119,000 119,000 - %
Totaloocs. cseiisnnnosenss NSRS AS SIS AR S e yes $1,263.616  $1,4:2.743 | Dividends, at 934 percent ............. co eieee .. 199,500 199,300
- ' Earnings. Purchase of one-herse cars.......... veee vuor nee. 37,82 ... y
‘ L - 290,427 283,874 - o e
. PLOIZNL oo coneonntvmrnssoessmasnssnsssonsssosommns P s811,376 $571,89: b 01 ) S S $930,952 - $y62.569
OLHER BOBICOB s s swssossnosnsmermnans nwwn oo s oerss 4,193 5,360 | Initem of expense of operating the road the pay of conductors and drivers
: is put at $176,495, against $19¢,473 la-t year. . \
Tot:\l.........................._.......................81,106.003 $1,161,126 - Earnings.
> Rumber of ; dDomgs of the year. . ” 1878. 1877.0;1 6
umber of passengers carried  ....................... .69 304,901 | Passengers .......... SR P S0 08 eieiarere 32,627 971, ‘
Number of tons of freight carried ... .. .. L assont S | B s e s sessbusst esumene [ QURSARE $ 4,632 t
RENSSELAER & BARATOGA, (LESSEE’S REPORT.) Sales of old iron, advertisements, interest, &c...... 13,260 14,07 ;
18:8. 1877. .
Cost of road and cquipment.,......... ....... .. ...$2,455,470 3-2,4-2é,550 TOMAY . caniocomes  suiboumiess & swvn ssnmecin soe  SO48,609 $990,565 g
' . : Ezxpenses. Number of p:ssengers carried ................ ..... 18,452,557 19,433,33) .
ilgain.uuni;lg roa;lq-bed. &Ceni it it e s $338,884 $407,407 EIGHTH AVENUE. . d
0;3:;{;02 rg:ﬁf. {n?ry. Lt e ieeees ;gs'gé g?zggg Cap’tal stock by charter, subbecribed and paid in, same as last report, £
Rentals. ...V U UL weer 763,272 | §1.000.000; funded debt (same), $203 000 ; floating deb, 1877, $35,250; in 1878, -
HARESTS e Se Rosemesanien s sine ? — - | $75,250; rate of interest, 7 per cent. . 1l
Total..ooovvis e, essasonenns srssses. $1,507,524  $1,705,402 Eapenses. %78, 180
;‘ These totals are made by certain allowances of transportation Repairs of road-bed, &C........ovn veonn.s. 3380101 $4),905 i
v , expenses to the New York & Canada Railroad. - Taxes on real estate....... - o5 s mia & Wy g 04 eame 21,793 21 246 o
4 ‘ Larnings. Operating road....ceevv voivee & vennrnanes ooee ,  5.7,444 520.538 n
; PAaBBEDZErs..... tiiiieiit tiiiiieiieieaan veeen on... $618.228 $623,866 | Interest ....... vooenvron., S Sy eeee 15,20 21,481 &
FrOIBUL.ccueneiiiiiiiiiieiiis ceitrearnansninnnennnrs 769,808 795,263 | Dividends ........ceviieeriiinniinienninns seinnene. . 120,000 120,00)
;:_; . Other sources....... ... Sereeictitetcanteniinsienaade.s 41,896 32,631 | Account of floating debt.. ... . .. ...............  %0,000 mgone” A
Total...... .... e feee e 0 81,420,988 $L451763 U Tatal.ieieieeeee s e oo $733,060 0§17
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Eoreyrge 714,499 $731.614
AE8CNLerR.covvecee « VeidE e 9veee 8s ssacesesessevse 13,395 o
lfiorses‘.z .................................. 2 sees ol 11,547 9,465
Sales Of IPON: covvsuncsinsimssissss s sase wassse wone ;.g;g 212.5;(1“8)
UPG . cecccesccsotevcsvescacnoassvance .o neninnsae® o it
. 14,210 1,606

Suandries....... . vorss: siaare Ceieiees

Number of passengers carried....... .....ccc0e00.. 14,289,998 -

GENERAL INVESTMENT NEWS.

Anthracite Coal Combination.—The monthly meeting of the
Anthracite Board of Control was held on Thursday. It was de-
cided to increase the allotment for Dec. 1,000,000 tons, making the
total out-put for this month 3,030,000 tons and for 1873 18,000,000
tons, against 20,874,000 tons last year.  The following table
shows the proportions of the increase allotted to each of the com-

panies:

$745,110 $767,47:
14,752,900

: - Tons.
Philadephia & Reading Railroad Company.... ..... 3 TR Sews sl 286,239
Lehigh Valley Coal Company........ Ve « G SR ATERS SN S STA SRR . 19750
Central Railroad of New Jersey ... ..c.coceeveee covcenes sonee seas. o 129,050
Delaware Lackawanna & Western Railroad Company..........c.cce00 127,700
De'aware & Hndson Canal Company.c.e.eee cevniecens caerenssaass 124,800
Penneylvania Railroad Company...cvececeesceac e ccio ~cosceniones 76.250
Pennsylvania Coal Company...eeo eeoveaese- o ST B TR S R 58,650

TMORBL .3 . somins smie s wwam wmie & 5o siorots SRI6TS Ssiviod 3 T6) WSO IRINTS SINIOISIE S 1,000,0C0

The next meeting of the Board will be held December 27, and

" on or before that date the committee representing all the other

interests except the Lehigh Valley are to meet Messrs. Swoyer
and others of the last-named company, to decide upon the con-
tinuation of the combination in 1879, The Lehigh Valley opera-
tors are dissatisfied with their allotment for 1878, but voted at
their recent meeting that ‘“we believe the best interests of the

- trade demand that some arrangement be made for the govern-

ment of the trade for the year 1879, by which the production of
coal shall be restricted to the demand, upon an equitable basis,
satisfactory to all parties in interest.”

Chicago & Northwestern.—A meeting of the Board of
Directors of the Chicago & Northwestern Railway Company was
held in this city on Thursday, at which the following reso-

lutions were adopted:

Resclved, That a dividend of three and a half per cent on the preferred
capital stock of the company be and is hereby declared out of the net earnings
of the present fiscal year, payable at this office on the 28th of December inst.

Resolved, That a dividend of two per cent on the common stock of this
company be and is hereby declared out of the surplus earnings and moneys of
the fiscal! ycar ending on the 31st of May, 1873. ‘

A protest, signed by Rufus Hatch, was handed to the Board, in
which was the following:—‘ I demand and insist that no dividend
be paid on the common stock until the seven per cent to which
the preferred stock is entitled shall have been paid.” Accom-
panying this was an opinion from the law firm of Brown, Green
& Vanderpoel, that a dividend cannot be declared upon the
common stock until seven per cent has been paid for the year on
the preferred. No action was taken on the protest, and at the
office of the company it was stated that for the year ending May
21, 1878, a dividend of seven per cent on the preferred stock had
been declared and paid, leaving a surplus of more than sufficient
to pay the two per cent dividend on the common stock now
declared. They said that no dividend had been declared on the

- common stock for the half-year just past.

The following is the official statemzent of the company submit-
ted at the meeting of the directors: )
OFrFICE OF CHICAGO & NORTHWESTEAN RAILWAY Co., 52 Wall street.

Hualf-Yearly Comparative Statement, with Earnings and Expenses of  Novem-
ber, 1818, closely approximate.
“ 1877%. 18'8.

- 'Gress earnings....... seebs sese ssanns $7,758,067 $7,926,381 Inc..$168,314
Operating eXpenses......ocveee uens. 83:855,445 ¢ $3,853.8355  Dec.. $2.079
Taxes...... A Y. SIS 92,500 85,602 Dec.. 6,898

Total. o vevioiononn e vovennnnnnns $3,947,945 $3,938,967 Dec . $8,978

Net €arnings.. ... vnueernrvnernesnsns $3,810,121  $3,987,414 Inc..$177,202

rom which deduct fixed charges, &c., viz :
$1,633,638  Dec.. $15,852

Interest on bonds, gold premium,&ec. $1,679,520

Rent of leased roada..... ceieee 1oL 637,957 686,088  Inc.. - 4%,13)

Sinking fund account..........ees « 113,120 93,120 Dec.. 15,000
Balance......... coeeieeene veen .. 2,450,598 2,417,846  Dec.. 12,751

Net profits voovveeieer veenennrne....$1,379,523
Deduct 3% per cent dividend on pre- :
ferred stock in Dec., 1877 and 1878. 753,284 753,284
Net surplus of the half-year....... $626,239 $316,233
The undivided surplus of the last fiscal year, endirg on the 31st of
May, 1878, as shown in the last annual report, was..................$508,453
A dividend of 2 per cent on the common stock has been declared from
this surplus, payable December 28, 1378..0ciceeicrarcee cvoneecrnnns 299,659

$1,569,57  Inc..$190,044

Leaving old balance, May 31, 1878.... ..c....

NEew YoRrE, Dec. 5, 1878,

Denver & Rio Grande.—At a meeting of the stockholders of
this company, held at Colorado Springs, the lease of the road to
the Atchison Topeka & Santa Fe Railroad Company was ratified
by a vote of §0 per cent of the total stock. The lease has now
gone into effect. Stock of the Denver & Rio Grande Company,
and of the Pueblo & Arkansas Valley Railroad Company hasbeen
deposited at Boston with Mr. T. Jefferson Coolidge, as Trustee,
to an amount necessary to make binding the recent agreement for
the exchange-and equalization of the stocks of the two companies.

Hannibal & St. Joseph.—The Wor!d mocey article speaks of
this company’s finances as follows: ‘“The company’s earnings for 9
months ending September 30 were $1,426,245 gross and $552,402
net; the expenses were $873,843, or 61°27 per cent. The gross
earnings for October were $248,288, the net earnings not yet
sompletely ascertained ; November, with fourth week estimated,

"M.L Stxes, Treasurer.
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about $200,000. The cash in hand, exclusive of $4.410 held to
await presentation of past-due coupons, is $187,130 in general
account and $4,968 from proceeds of ‘‘ free lands,” ¢. ¢, lands not
covered by the land bonds. The pay-roll for October is cleared
off; the last payments were made on November 22. Supply
bills are paid up closely. The company has its paper outstand-
ing as follows: $24,000 on account of the elevator purchases of
last year, about $44,000 in payment for 1,000 tons of steal r
and other notes under a new car contract. Heretofore the com-
pany hired 200 freight cars, at a rental of $10 50 monthly per
car, ln place of this the company has bought 250 cars, paying
$41 per car in cash, and engaging to pay $8 10 per car mont
for 5 years, at the end of which time the cars become its property.
These payments can be anticipated at a rebate of 8 per cent per
annum. Of the $1,000,000 of land bonds, of which the Farmers’
Loan & Trust Company is trustee, $419,000 have not been sold,
and the company is not open to offers for them, nor were any of
them inc'uded ia the last drawing.- Of the remaining $531,000
there have been drawn and paid off $100,600, and $25,000 are
now under notice and advertised, with nearly enough collections
on hand to call in $25,000 more; which will make $150,000 paid
off or notified for payment within the year of their issue.

Missouri Kansas & Texas—Union Pacific Sonthern
Branch.— 'he Missouri Kansas & Texas Railway is a consolidated
line embracing the former Union Pacific Southern Branch. The
first mortgage on the latter road is prior to the M. K. & T.
consolidated mortgage, and covers the valuable land grant in the
State of Kansas. Messrs. Russell Sage and N. A. Cowdrey are
trustees  f the U, P, South. Branch mortgage, and, as such trustees
have brought a suitagainst the Union Trust Company and others
in the Superior Court of this city. The trust compauy is the
trustee of the junior consolidated mortgage. The Zimes says:
““The present action is really for the construction of the first mort-
gage, and is to decide whether the revenues in the hands of the
trust company as trustee, and derived from the sale of lands
belonging to the railway company, shall be paid in gross to the
trustees of the first mortgage or be applied first toward the
expenses of selling the lands, then toward the payment of the
taxes on the lands unsold, and the net proceeds handed over to
the trustees of the first mortgage. The latter insist that they
are entitled to receive the gross proceeds. About $300,000 are

involved in the case.”

St. Louis Alton & Terre Hante—Indianapolis & St. Lonis.—
Judge Gresham, at Indianapolis, rendered judgment, in the case
between these companies and the several guarantors, that, “ until
final hearing, the I. & St. L. will be required to pay into court
monthly, for and on account of said rental, 30 per cent of the gross
earnings of the leased line, and it will be enjoined from paying
tothe C. C.C. & I, the L. 8. & M. S, the P, Ft. W, & C., the
Penusylvania Railroad Company and the Pennsylvania Company
imterest on any of the mortgages or equipment bonds, owned or
held by said companies, or either of them, so long as 30 per cent of
said gross earnings shall not equal the minimum rental ; also
from paying to said companies, or either of them, any moneys on
account of advances made as aforesaid by them, or either of

them.”

Tennessee State Debt.—The bondholders’ committee has
made a new proposition for settlement by offering to take new
bonds at 4 per cent interest instead of the former proposition of
scaling the principal of the debt to 60 per cent of its face in new

6 per cent bonds. -

Toledo Peoria & Warsaw.—Judge Drummond in Chicago
made an order directing the payment of the quarterly installment
of the interest upon the first mortgage bonds. The apportion-
ment is as follows: To the holders of bonds on the eastern
division $21 92 on each $1,000 bond; to the holders of western
division first mortgage bonds, $21 68; and to holders of first
morigage bonds on the Burlington division; $13 14. The total

amount to be expended is $90,000.

Trunk Line Pool.—At the conference of the managers of the
Trunk Lines, for the purpose of considering the continuance
of the West-bound freight pool, a resolution was adopted provid-
ing for the continuance of the arrangement for five years from
January 1, 1879, and investing” the Trunk Line Commissioner
with absolute authority to hear and decide the claims of any road

for an-increased percentage of traffic.
e T
—The York Street Flax Spinning Company (Limited) of Bsl-
fast, Ircland—office in New York at 101 Fraoklin street—havae
just been awarded the only gold medal at the Paris Exposition
for fine linen goodsof all descriptions. This concern is the largest
in the linen trale, having, besides their factoryin Belfast, large
houses in Moscow, St. Petersburg, Hamburg, Copenhagen, Stock-
holm, Milan, Naples, Barcelona, Oporto and New York city.
In the latter, Mr. J. A. Sco:t is the popular represontative. They
employ a nominal capital of $2,500,000. but the business requires
upwards of $3,500,000, and the concern possesses a large reserve
fund besides, in order to carry on its growing trade. The factories
cover about four acres of ground, and employ upward of three
thousand operatives. The reputation of the manufactures is
world-wide, especially their dress, clothing and household linens.

—We call attention to the notice of the twenty-first dividend
of 1 per cent of the Hukill Gold and Silver Minivg Company, of
Spanizh Bar, Colorado. This mine has produced largely so far,
and the reports from it continue to give good accounts. Mr. 8,
V. White, the Treasurer, has been prominent in Wall street for
years past, and the mineis therefore not represented here by any

adventurer. -
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COMMERCIAL EPITOME.
FRrRiDAY Ni16HT, December 6.

There i3 a quiet tone pervading commercial circles, and low as
prices were, gome further reduction has been made for the lead.
ing staples the past week. Itis announced from Washington that
the administration is satisfied with the position and prospects, as
regards the proposed resumption of fpecie payments on the first
proximo, and that no general legislation affecting import duties
will be attempted “at the present session of Congress. Tle
weather has become c’ear and cold, and the recent rains have put
the rivers of the Southwest in fair boating condition.

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

AN

1878. 1878. 1877.

Nov. 1, Dec. 1. Tec. 1.

Beel. i iinn tomvioems sabmnmves tcs. and bbls, €0t 4,131 6,126
POrK..oe s ciit e bbis. 49,063 40,180 19,134
Lard........... T T tes. 22,149 23,711 13,094
Tovacco, foreign. . .. .bales, 23811 18,030 22,565
Tobacco, domestic. ....hhds. 59,223 41,882 24,731
Coflec, Rio .. ..... ..bags. 43336 91,939 75,584
Coflee, other ...... ..bags. 23,320 9,709 28,763
Coffece, Java, &c.... ceenine o sIMALS, 1,208 21,500 43,677
Sugar.............. hhds. 49,267 45,572 42,959
SUAr vt iieiiee e e s hoxes 9,660 10,355 17,279
Sugar . .bags, etc. 143,500 329,000 195,772
Melado...... ... 0o U hhds. 1,816 2,0:0 13
Molasses, foreign..... coveeeennenn n.. hhds 3,148 4,941 3,086
Molasses, domestic...................... bbls 1,000 6,000 1,300
BIdeR, ..ovviinosivions o wersuse wons s No 14i.:00 198,100 134,800
Cotton...ovetiieeee s i s bales. 45,374 62,698 17,700
Rosin....oooviiiiiiiivin voiienns o, bbls. 35,323 32,138 40 60>
Spirits turpentine................... ... bhlg 3,166 4,135 6,793
BE cdive o sovins simmsinoonss siisis 5 borsiie s bbls 65 866 1,430
Rice, BoL .coiunivnmiannnnnnene vonons bags. 3,710 41,00 3,500
Rice, domestic.................. bbls.and tes.,  2.240 34,740 1,009
DBECA. 40eivvisis aimies 555 one 0w s are omais vos bags. 16,814 21,604 158,200
Saltpetre.....oveeiiiiiin veiiiinnn o bags. 5,900 680 - 14,259
Jute. oottt v, L. ~....bales. 7,000 3,767 3,580)
Jutebutts........... ..... o s A bales. 20,300 22,20 21,390
Manila hemD. ... ...coovevveee onon.n... bales. 30,40) 28,617 33,634

Provisions have been moderately active, but at drooping prices,-
and for many articles the closing figures of to-day are not only
the lowest of the season, but for a generation. Old mess pork
closed offered at §7 45 for December and Januery, and new mess
at §8 75 for February and §9 for March. Lard declined to $6 02}
for prime Western, and sold at $6 05 for January, $6 10 for
February and $6 174 for March. Bacon has sold fairly at 4jc.
for Western, long and short together, for December delivery,

Cut meats have declined }c. per 1b. But'er and cheese without
essential change, Tallow has been firmer at 63a6Zc. for prime

to choice, but the close is quict, Stearine is active at 6%c. for §
prime city, ' :

Kentucky tobacco, though in fair demand, ha3 pot been so
active as last noticed. Sales for the week are 1,100 hhds., of
which 300 for export and 300 for home consumption, Lugs are
quoted at 23@5c., and leaf 5}@13¢c. Szed leaf has aleo been quiet,
the sales for the week being limited to 1 214 cases, a8 follows: 750
cases 1877 crop, Pennsylvania, 10@22¢.; 38 cases 1876 crop, New
England, 8@11c.; 160 cases 1877 crop, State, private terms; and
266 cases 1877 crop, Wisconsin, part at 7@l4c. There has con-
tinued a good demand for Spanish tobacco, and the sales are 650
bales Havana at §5:.@$1 10, and 76 bales Yara, private terms.

The coffee warket has latterly been rather quiet, but early in
the week quite a fair movement was noted ; quotations are now
rather easy, fair cargoes of Rio being quoted at 14c., with a stock
here in first hands of 79,350 bags. Mild grades have been quite
active, 11,766 mats Java having been so'd previous to arrival,
and 4,092 bags other grades, in lots for coasimption. Rice and
molasses have been in jrbbing sale only, but remain steady.
Refined sugars, at the mo nent, are s:eady, though quiet ; stand
ard crushed, 9§@94c. Raw grades have been al ernately weak
and steady, the close being qui‘e indifferent. Fair to good
refining Cuba was quoted as 63@7c.

Ocean freight room, both berth and charter descriptions, has
been in fair call, principally from the grain and flour trades; rates
were steady until the close, when thoge for berth tonnage were
rendered irregular and weak by superfluous arrivals. Late en-
gagements and charters include: Grain to Liverpool, by steam,
7@73@74d. per 60 lbs.; cotton, }d. per lb.; bacon, 37s. Gd. per ton;
cheese, 47s. 6d.@50s.; grain to London, by steam, 8%1.; do.. by sail,
743.; flour, 2a.; grain to Bristol, br steam, 8}d.; do., to Cork for
orders, 58. 8d.@6s. per qr.; do., t» the P narth Roads, 53, 3d.; do.,
to French porte, 5s. 64.; refined petroleum to the United King-
dom, 4s.; do., to the Baltic, 4s. 10}d.; do., to ! ondon, 3s. 6d.@3x,
9d. To-dsy, grain to Liverpool, by steam, 7d.; do., to London,
by steam, 74d.; do., to Bordeaux, 5s. 91.; petroleum products to

-Liverpoo!, 4s.

There has been a large movement in steel rails, 67,000 tons
having been taken, as follows : 42 000 tons to the Pennsylvania
RR., 6,000 tons to Chicago buyers, and 19,000 tons for local uses,
at an average price of $43 at tide-water. The business in naval
stores has continued limied, but quotations remain steady; com-
mon to good strained, $1 37@$1 40; spirits turpentine, 293¢,
Petroleum has been at a standstill, but nominally steady at 9e.
for refined in bbls. and 12@14c. for do. in cases. Ingot copper
wag more active and steady, with 250,000 lbs. Lake sold at
15{@16¢c. Clover eeed closes with a good demand at 62@74c. for
Western and State per Ib. Whiskey has advanced to $1 08}.

COTrTON.

. - FripAY, P. M., December 6, 1878.

THE MOVEMENT OF THE CROP, as indicated by our telegrams.
from the South to-night, is given below. For the week endin
this evening (Dec. 6), the - total receipts have reached 220,748
oales, against 184.625 bales last week, 181,376 bales the previous
week, and 176,004 bales three weeks since; ‘making the total
receipts since the 1st of September, 1878, 1,950,932 bales, against
1,673,832 bales for the same period of 1877, showing an increase
since September 1, 1878, of 277,100 bales. The details of the
receipts for this week {(as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this w’k at 1878. 1877. 1876. 1875. 1874.
New Orleans........ 77,-1_21 53,201 54,532 61,011 58,196
Mobile....<......... 24,931 19,063 19,775 17,542 23,507
Charleston .......... 18,772 23,404 23,374 17,771 19,260
Port Royal, &ec...... 996 1,916 2,154 722 - 531
Savannah ._......... 21,887 27,112 22,715 22,962 28,518
Galveston .... ...... 30,316)  22,112| 27,843| '13,697| 21,847
Indianola, &e........ 892 341 475 616 651
Tennessee, &ec....... 16,806 3,561 8,188 13,015 5,595
Florida...... ........ 2,047 592 1,951 633 407
Nortu Carolina. ..... 4,991 10,380| 5,361 4,025 3,975
orfolk.............. 16,683 6,259 19,503 19,386 16,071
Point, &ec....... 4,956 1,394 © 1,862 1,521 1,427
Total this week ... 220,748 174,365, 187,733 172,901]. 180,065
Total since Sept. 1. 1,950,98211,673,882 2,031,3981,763,886(1,633,421

The exports for the week ending this evening reach a total of
196,020 bales, of which 85,736 were to Great Britain, 28,500 to
France, and 70,784 to rest of the Continent, while the stocks ag
made up this evening are now 622424 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season. .

Week EXPORTED TO—. ‘' Total ‘ Same STOCK.
ending , vonti- | __this Week

Dec. 6. | Britatn. | France.| Sonth ' week. | 1877 | 1878, | 1877,
N.Orl'ns| 28,829 15,279| 29,198 73,306 52,965(187,298/246,974
Mobile .. ..-.| 1,427| 1,462 2,889 5,300| 40,276, 50,577
Charlt'n| 2,637 4.057| 1,750  8,444| 2,400| 83,151 76,823
Savawh.| 8,426/ ...l 27,436 35,862 7,080| 66,993/100.795
Galv'tn- ~17,371| 6,997/ 7,752 32,120 2,516/114,784 85 444
N.York.| 6,740 740, 583 8,068 9,664| 68,135 86.58G
Norfolk--| 7,611 ... ....| ‘7e11] ... 23,737| 18,633
Other*..| 15,122 ....| 2,598' 17,720] 11,393 38.000| 59 000
Tot. this - : '
week..| $6,736| 28,500/ 70,781| 186,020| 91,318/622,124|724.832
Tot.since )

Sept. 1.| 618,233/113,765/302,310/1064,858 743,738| ......| ......

* The exports this week under the nead of *otner pe-is’” 1ncluae, rrom Baltie
more, 1,800 bales to Liverpoo! ; from Boston,7.951 bale: to Live pool: from Phila-
delphia, 431 pales to Liverpoo ; from Wilmington, 1,240 bules t. Liverpoo!, and
2,598 Lo Continent; from Port Royal, 8,700 bales to Live pool.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street :

On Shipboard, not cleared—for —_—
DEC. 6, AT— Liver- Other | Coast- aving
: pool. |France. Foreign| wise. | Total. ?tock.
New Orleans...... 18,250 | 27,000 | 16,000 100 | 61,350 126,000
Mobile.... .... ... 3,500 | 5,000 5,550 | None. | 14,050 26,226
Savannah........ 13,000 | 3,500 | 7,000| 1,500 25,000| 41,993
Galveston. ... .... 29,729 | 13.758 | 7,701 | 5,226 56,454 | 58,330
New York........ 1,500 | 1,000| 1,200 | None. *4,300 | 63,385
Total ......... 65,979 i 50.298 | 37,451| 6,826 | 161,154 | 316,434

“ [ncluded in tn1s amount there are 600 bales at Presses tor foreign
ports, the destination of which we ‘cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 94.702 bales, while the stocks to-night
are 102,408 bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Nov. 29, the latest mail dates:

RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO—
PORTS. SEPT. 1. - Great .| Other Stock.

1878. | 1877. | Britain. (ance-;Fox-eign Total. ,
N.Ol'lns! 257,716? 393,619 62,19(Ei 26,390/ 57,321| 145,907 175,296
Mobilo.| 105,585 134,365 10,134 3,616/ 3,100/ 16,850 30,614
Charn* 292,051| 212,203) 69,996, 24,731 54,929 149,656 75,486
Sav’h..| 389,508 270,012 106,443 10,518| 75,461 192,425| 84,931
Galv.*.| 270,411| 184,348, 45,365| 12,392 14,227, 71,984121,850
N.Yorki 38,878| 16,070 114,284/ 5,568] 9,563 129,415| 65,558
Florida| 19,393| 2,036/, 6,300 ......| ...... 6,300 ......
N. Car.| 76,031 62,575 27,246, 2,050 9,174 38,470, 17,676
Norf'k*| 235,821| 203,807 66,995 .....| .. ... 66,995, 23,395
Other..| 44,890| 20,452 52,588 ...... 8,248) 60.836 16,500
This yr. 1730,234|  ...... 561,547| 85,265 232,026, '878,838 611,306
Lastyr....... .... 1499.517| 427,269'105,304/119,897! 652.470 676,616

* Unaer the head of Charlexton 18 lncluded Port Koyal, &c.; under the head of
gal!vte,afgn is 1ncluded Indianola, &c.: under the head of Nor/ollc is included City
oint, &c. L

These mail returns do not correspond precisely with the total
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of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
The market the past week has been only moderately active for
cotton on the spot, although the demand has been general—for
export, consumption, speculation, and in transit—and prices have
declined. Quotations were reduced 1-16¢. on Tuesday; Wednes-
day and Thursday. prices were very weak, and to-day quotations
were further reduced 1-16c., to 9%c. for middling uplands.
The speculation in futures has been dull, and prices show a
reduction. . The opening on Saturday was rather dearer, but
there was a slight decline on Monday and Tuesday, opening at
some further reduction on Wednesday morning,—December sell-
ing at 911, January at 9:19, and February at 9-:30, but there was
a recovery towards the close of that day, and the final figures
were little changed from Tuesday, although transferable orders
were 0 points lower. Yesterday, there was a further decline of
6@10 points, most conspicuous in the early months. The
depression has been caused, ostensibly, by the unfavorable for-
eign advices and the increased movement of the crop, there being
as a result a gradual loss of confidence in the stability of current
values. A flurry in the money market was also an element of
weakness yesterday. To-day, there was a further slight decline,
and a very unsettled closing, the decline for week being from 15
to 16 hundredths. ‘
- The total sales for forward delivery for the week are 320,500
bales, including — free on board. For immediate delivery the
total sales foot up this week 4,900 bales, including 1,449 for export,
2,502 for consumption, 549 for speculation and 350 in transit. of
the above, 250 bales were to arrive. The following tables show
the official quotations and sales for each dav of the past week®

UPLANDS. NEW ORLEANS. TEXAS.

Nov. 30 to —
Dec. 6. Sat. | Mon|Tues| Sat, | Mon Tues| Sat, |Mon.|Taes
Ordin’y.® | 738 738 7518 | 758 753 7918 | 753 753 7916
Strict Ord..| 7134/ 71314 73 8l16 | 815 8 8L | 81| 8
Good Ord..| 85,4 8"{0 81y 8916 8{’%6 81y 8916 8916 | 8L
8tr. G’d Ord| 8114 81l1;¢ 85g 815141 815;4! 87g 815,41 81544 878
Low Midd’g| 87 878 81316 918 913 96 | 918 918 9146
S8tr.L’w Mid| 91;4 | 9116 | 9 9516 1 9916 | 914 -| 9514 | 9514 | g
Middling...| 94 0l 9316 | 91 91y 9716 | 939 91 9716
Good Mid ..| 9915 | 9916 | 9l 91315l 913,g! 9y 913161 91314] 91y
Str. G’d Mid| 975 97g 913,4/101g 1018 (10136 (1018 |101g (1014
Midd’g Fair|107;g |107;4 |1038 |1011,4/1011,4/1058 1011,4/1011,4!1053

Fair........ 11344 11134z {1118 11714 11174 11133 11714 111744 1133

|Wed | Th. | Fri.[Wed | Th. | Fri.| Wed| Th. | Frl.
Ordin’y. 8D 7516 | 7516 | 7l | 790 | 950 | 7 796 | 7916 | Tl
Btrict Ord. | 73 | 7%° | 711;4| 8 8 | 7154 8 | 8 %] 715,

Good Ord..| 814 81 8318 | 81 81y 8716 | 81z 81g 8716

8tr. G’d Ord| 85g 853 89,6 | 873 873 813;6/ 87 87 813,14
Low Midd’g| 813;4' 813,45 83 9,6 | 916 |- .9 98 | 9161 9
S8tr.L’w Mid| 9 9 | 8151¢! 914 91y 9316 | 944 034 9316

Middling. ..| 9316 | 9315 | 913 | YTyg | 9716 | 9% | 9716 | 9716 | 95

Good Mid..| 91z | 913 | 9735 | 93¢ | 93, | 91l;4! 91 | 9y 9114
8tr. G'd Mid| 913;4! 913,54 93 |101 16 |101l3e {10 ilollg 101, |10
Midd’g Fair 1038 1103 10554 {103 |105s |109;4 1033 |105s 1096
_Fair........ ‘1113 /1113 1114 /1133 /1188 '115;4 113 113 /311554
STAINED. Sat. Mon;'rues Wed| Th, | Fri.
Good Ordinary............. D, T | Th 7716 | 7716 7.7é3 738
Btriet Good Ordinary............ 8 8 71516 | 715151 71016| 778
Low Middling.... ............... 8l [ 8l 8713 18714 | 8716 | - 838
Middlng. ... c..oouiieneiaoan. 87 | 8% 8131481314/ 81315] 83

NoTe.—Notice was given Friday, November 22, that after that date
Alabama cotton would not be quoted by the New York Cotton Exchange.
- We have therefore revised our table according! Y.

MARKET AND SALESR,

SALES OF 8POT AND TRANSIT. FUTURES.
SPOT MARKET
" Ex- | Con- |Spec-Tran- Deliv-
CLOBED. port.. smmnp. ul't’n|  sit. Total.| Sales. | gries,
Bat..|Quiet.......... .. ....| 865 274 ....| 639] 50,600, 700

Mon _|Quiet. ... ... . 600/ 400/ 35| 111 1,035| 35600, 1,000

Tues .|Quiet, lower..... 750 405, 50| .. -.| 1,205| 36 400 S
Wed .|Easy.... ... ... : 99[ 476] 160 .... 735| 57,200, 900
Thurs'Weak........ .... - 479 30| .... 509! 61,100 800
Fri. .[Weak, lower..... Z 427, ....| 330] 777| 76,600 700
Total !...... . .......... 1,449! 2,552] 5491 350| 4,900|320,500/ 4,100

For forward delivery, the sales have reached during the week
320,500 bales (all middling or on the basis of middling), acd the
following is a statement of the sales and prices:

future deliver

ForJune. . | Bales Cta,
Bales. ta. I 300...,.. ... 9'81
600. I : 98

‘08 pd to exch. 400 Dec. for Jan.
‘24 p 1. to exch. 100 Jan. for Mar.
The following will show the closing prices bid and asked for
y and the tone of the market, at 8 o’clock P. M.,

on each day in the past week. ~

For July.
100..00 050004

&7

The following exchanges have been made during the week:
*12 pd. to exch. 300 Apr. for May,

*11 pd. to exch. 100 Fan. for Feb.
12 pd. to exch. 100 Mar. for Apr.

MIDDLING UPLANDS—A MERICAN CLASSIFICATION.

Sat’day. Mond’y 'I’sday.| Wed. | Thurs. Friday.
Market—| Firmer. | Easier. | Easier. : Variable.! Lower. | Easier.

Dad. Ask | Bid. A<k., Bid. A.yk.'i Bid. Ask.| Bid. Ask.| Bid. Ask.
Decemb’r| 9:20@21| 9'17218] 915216 9152 —| 905200 901202
January..| 9-28@29! 9'25226| 922223, 9232 —| 914215 9102 —
February | 9:39@40| 9:37@38| 934236, 934235 925226/ 922% —
March. ..| 951252 919250, 9462 —-! 9°'46217| 937238 934 —
April .. . .{ 9'64@65 962263 9°58259! 958259 950 —| 9462 —
May...... 976277 9°74@73 970271 970271 962263 958 —
June.... .| 9-86@87| 9'84@85| 981282 9-81@82| 972273 968269
July......| 9'85296| 9°93%295, 990291 9'90@ —| 9'82% — 977278
August... g 9992 —! 9'95296; 9-91296| 987289 9-83285
Tr. orders| 925 920 9:20 215 9:10 9:05

Closed—| Steady. Dull. Dull. Steady. | Heavy. Weak.

Gold.....! 1001 1003 1001y 1004 -{ 10014 1004
Exch’nge| 480 | 4-80 4:80 4:80 4:80 4'80

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The. Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Dec. 6), we add the item of
exports from the United States, including in it the exports of
Friday only: '

1878. 1877. 1876. 1875.
Stock at Liverpool............. 329,000 -~ 312,000 463,000 434,000
Stock at London........ ....... 33,500 17,500 38,250 55,250
Total Great Britain stock . 362,500 329,500 501,250 539,250
Stock at Havre........ ........ 82,250. 123,000 161,500 173,000
Stock at Marseilles.... ........ ‘1,250 4,500 3,000 2.00 .
Stock at Barcelona........ .... 7,500 33,750 39,500 52,000
Stock at Hamburg............. 3,000 8,250 8,000 16,000
Stock at Bremen............... 11,000 39,500 41,750 28,750
Stock at Amsterdam........... 26,500 21,000 49,250 51,250
Stock at Rotterdam.... ....... 6,750 8,500 13,000 10,000
Stock at Antwerp........._.... 2,750 © 3,750 9,250 5,750
8tock at other conti’'ntal ports. 6,250 5,750 12,750 6,250
Total continental ports.... 147,250 253,000 338,000 345,000
Total European stocks.. .. 909,750 582,500 839,250 884,250
India cotton afloat for Europe. 853,000 41,000 130,000 160,000
Amer’n cotton afloat for Env'pe 557,003 433,000 527,000 575,000
Egypt,Brazil,&ec.,aflt for E'r'pe 26,000 62,000 74,000 63,000
Stock in United States ports .. 622,424 24,832 934,181 668,306
Stock in U. 8. interior ports.. . 148,126 99,742 = 127,741 103,923
United States exports to-day.. 37,000 10,000 36,000 16,000

Total visible supply.bales.1,935,300 1,953,074 2,668,172 2,470,479

Of thgr above, the totals of American and other descriptions are as
follows : '

American—
Liverpool stock................ 201,000 142,000 183,000 162,000
Continental stocks............. 103,000 179,000 206,000 132,000
American afloat to Europe.... 557,000 433,000 527,000 575,000
United States stock............ 622,424 724,832 934,181 668,306
United States interior stocks.. 148,126 99,742 127,741 103,923
United States exports to-day.. 87,000 10,000 - - 36,000 16,000
Total American...... bales.1,665,550 1,588,574 2,013,922 1,657,229
East Indian, Brazil, &c.—
Liverpool stock............ .-.. 123,000 170,000 280,000 322,000
London stock............ ... .. 33,500 17,500 38,250 55,250
Continental stocks............. 44,250 74,000 132,000 213,000
India afloat for Europe........ 85,000 41,000 130,000 160,000
Egypt, Brazil, &c., afloat...... 26,000 62,000 74,000 63,000
Total East India, &ec........... 316,750 364,500 654,250 813,250
Total American................ 1,668,550 1,588,574 2,013,922 1,657,229
Toiul visible supply.... ... 1,985,300 1,953,074 2,668,172 2,470,479
Price Mid. Upl., Liverpool .... 51gd. 6lod. 6916d.  615;¢d.

These figures indicate an inerease in the cotton in sight to-night
of 32,226 bales as compared with the same date of 1877, a
decrease of (82,872 bales as compared with the corresponding date
of 1876, and a decrease of 485,179 bales as compared with 1875.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the

For November. Bales. Cts, | sales. Cts | Pales. Cts.
Bales. Ct<. | 8,600. .....911| 4,000.......... 9 600.......... 953
200..... .... 914 | 1,200. ... .. 912] 1,300.. "1 939 600 ... ... 954
100.. ....... 915 600, I, ..... 9'14| 8,100.......... 940 | 1,700.......... 955
—_— 2,900 .. ., 915 | ———n 2,400..... ..., 957
300 5,000. . . ... 916 . 68,000 l 2,700.....,.... 953
' ger "b 4§008' g-g % ......... 3-:3
ror December. OWeeien cees I8 o Cwfawar )] D00 ... ... €0.
1908 n.7-n. 900 | 6.000m .. 0 919 35’001‘ “m‘h-g,gz 1,300 ... 981
100 5.0, 10_0 900 | 10,200 ..on oo. 920 o530 e 932 0 ..vrennn. 662
1,400...,., .... 900 400...., .. o Q21| Sud00eeeseeises 0-ge ! T800. ....... 963
300 . 000 -2 B 9,33| 1,100. ........ 964
3331 1000...... ... 971
4 | 30,200
. 940
9-41
. 942 1.
. 943
. 944
v
L | 947
100 3.0, 5th. 915 g
000,00 915 49 |
5,800. ... 918 ¥50
1,700,..°" " 17 951
100's.0 4th. 9 18 952
900,......... 18 .
1,400,700 ‘19
100 8.n.4:th, 920 00
2,200.......... 20
500, ......... 921 43 300
—_— 946
82,400 947 | 2,700... 95
948 ! 1,700...... 973
For Jannary. 949 100 . 977
2,300, . ,.... 909 . 950 | — -
6,200., ., " 9'10 951 18,000

corresponding week of 1877—is set out in detail in the followin,

| statement:
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Week ending Dec. 6, ’'78. || Week ending Dec. 7, *77.
Receipts/8hipm’ts] Stock. ||Receipts/Shipm’ts| Stock.

Augusta, Ga..... 8,026 4,054 | 19,852 7,798 9,141 14.135_)
Columbus, Ga....| 4,911 3,423 | 10,844 2,993 3,345 | 10,597
Macon, Ga....... 2,255 4,377 5,004 2,9¢2 3,113 9,215
Montgomery, Ala| 5,960 4,183} 11,237 5,865 4,554 | 11,314
a, Ala....... 7.496 3.930 ¢ 15,439 4.651 4,081 7,438
Memphis, Tenn..| 27,626 | 17,578 | 77,506 || 19,895 | 13,051 | 42,879
Nashville, Tenn..| 3,247 2,147 8,244 3,332 1,625 4,160
Total, old ports.| 59,521 | 39,692 {148,126 || 47,526 | 38,910 | 99,742
Dallas, Texas....| 2,782 2,400 3,094 1,902 1,427 2,161
Jefferson, Tex. ..| 1,117 799 2,199 1,198 1,941 1,178
Shreveport, La ..] 4,482 3,109 9,588 5,211 3,728 7,417
Vicksburg, Miss .| 9,014 8,060 3,852 3,913 4,043 3,141
Columbus, Miss..| 2,583 943 | 6,625 1,635 1,128 3,169
Eufaula, Ala..... 2,378 1,771 3,043 1,489 1,489 5,125
QGriflfin, Ga....... 1,622 1,051 2,632 528 783 1,299
Atlanta, Ga...... 4,534 1,464 | 10,176 5,890 5,883 | 16,731
Rome, Ga. (est.)..| 3,500 3,207 3,800 2,776 1,967 3,197
Charlotte, N. C... 1,411 954 818 4,173 4,280 1,724
8t. Louis, Mo..... 12,109 9,885 | 37,540 9,747 8,970 19,92_8
Cincinnati, O.....] 7,678 8,928 4,887 8,076 | 7,524 4,261
Total, new p’rts| 53,110 | 42,571 | 88,154 || 46,538 | 43,163 69,331
Teotal, all....... 112,631 | 82,263 {236,280 || 94,064 | 82,073 (169,073

- The above totals show that the old interior stocks have
inereased during the week 19,829 bales, and are to-night 48,384
vales more than at the same period last year. [he receipts at the
same towns have been 11,995 bales more than the same week last
year.

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks
in a previous issue for an explanation of this table, we now bring
she figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

Week Receiptsat the Ports. ||Stock at Inter'r Ports| Rec’pts from Planti'ne.
oend’z- 1876, | 1u7i. | 1878. || 1876. [ 1877. | 1878. || 1876. [ 1877. [ 1878.
Bept6. 19,733] 5.845| 26.750|| 20,760 16,449 9,479 18.866) 5,685| 26,750
** 18, 41,457 12,109] 47,431|| 23,431 16,272 18,9/1]| 41.457| 11.932( 47,431

20, 62,998] 22,345 74,355|| 23,904 15,104] 26,377|| 62,998] 21,17i| 74,355

s 27. 95,845) 43,128] 98,863|| 88,837 20,5!0| 37,872 95,845| 43.128] 98.563

Oct. 4. 3122,199( 70,040] 130,990} 57,048 29,72>] 47,208|| 122,199} 70,040{130,990
¢ 11. 136,074/109,264| 118,158(| 72,277 41,8911 59,82s|| 136,074,109,264/148,158

“ 1%, 152,820(185,054| 160,233|| 84,871! 58,745| 79,597|| 152,820(135,054/160,233

“ 25| 174.617(15:,609| 162,226|(103,774| <0,374| 97,~87|| 174,6 7|157,609(162.236

Nov.1.] 201,904/177,386 157,280|]123,652|105.814/115,034| 201,904(177,336|157,260
“ 8.| 211,810/158,776| 182,674|(18,111}126,620/149,498|| 211,810/198,776(182,874

¢ 15.} 205,600(191,571| 176,004||157,361i132,403]174,583]| 205,606)194,571]176,004

o 22| %11,823/200,580| 181,376 [180,519 136,941 188,491 | 2:1,823 209,90,181,3:6

« 29| 204,379172 26| 184,625/197,131{157,032/205,9:2 204,679/172,216 181,625

Dec. 6.} 187,7331174,365] 220,748 |218,7221169,073 286,2801| 167.733:174,365 220,748

This statement shows us that the receipts at the ports the past
week were 220 748 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 174,365 bales, and for 1876 they were 187,733 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather the past
week has been showery in many sections, but generally light
showers, and not interfering materially with farm work. The
crop is being marketed freely.

Galveston, Teras.—We have had a shower on one day during
the week, the rainfall reaching eleven hundredths of an inch.
Picking is progressing finely, but approaches oomp]etioni Aver-
age thermometer 58, highest 68 and lowest 43. The rainfall
during November has reached seven inches and twenty-two
hundredths.

Indianola, Texas.—It has rained on one day the past week, a
sprinkle, the rainfall reaching four hundredths of an inch. We
have had a frost, but not a killing frost. The thermometer has
ranged from 39 to 71, averaging 55. The rainfall for the month
is five inches and ninety-seven hundredths.

Corsicana, Texas.—The days have been warm but the nights
have been cold during the week, with a killing frost on one
night. There has been no rain, and it is badly needed. The
thermometer has averaged 53, ranging from 34 to 70, 'Ihere has
been a rainfall of two inches and sixty-nine hundredths during
the month of Novembe..

Dallas, Texas—We have had warm days and cold nights dur-
ing the past week, the thermometer averaging 53 and ranging
from 34 to 70. 'We have had one killing frost, but no rainfall,
and much wheat requires replanting on account of the drought.
Rainfall for November, two inches and twenty-five hundredths.

Brenham, Texas.—Rain has fallen on one day of the week,
a shower, and more is needed. Picking is nearly over. Average
thermometer 57, highest 72, and lowest 45. The rainfall for the
.we;zlk is thirty hundredths of an inch, and for the month three
inches. -

New Orleans, Louisitana.—We have had rain on one day dur-
ing the week, the rainfall reaching fifteen hundredths of an
inch, The thermometer has averaged 51. There has been a
rainfall during the past month of seven inches and ninety-seven
. hundredths.

Shreveport, Louisiana.—Pleasant weather prevails here. " Be-
tween forty and forty-five per cent of the crop in this section has
been marketed., Average thermometer during the week 41,
highest 67 and lowest 35. The rainfall has reached forty hun:

dredths of an inch; and during the month of November three
inches and fifty-six hundredths. '

Vicksburg, Mississippi.—It has rained on one day this week,
the rainfall reaching twenty-three hundredths of an inch. The
thermometer has averaged 50, the extreme range having been
36 to 67. ' ‘

Columbus, Mississippt.—Telegram not received.
Little Rock, Arkansas.—It was cloudy Saturday and Sunday

- last, with rain on Saturday, but the remainder of the week was

clear and pleasant. The thermometer has averaged 45, the
highest point reached having been 65, and the lowest 30. The
rainfall for the past week is sixty-five hundredths of an inch.
The thermometer has averaged 42 during the month of Novem-
Ler, the extreme range having been 78 to 31. The rainfall for
the same month is three inches and four hundredths.

Nashville, Tennessee.—Telegram not received.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—It has been showery one day, the rest of
the week having been pleasant but cold. The thermometer has
averaged 50, with an extreme range of 36 and 68. 'The rainfali
for the week is five hundredths of an inch, and for the month of
November six inches and thirty-one hundredths. :

Montgomery, Alabamae.—It has rained on one day, the rainfall
reaching thirty-five hundredths of an inch, but the rest of the
week has been pleasant, the thermometer averaging 48 and
ranging from 34 to 62. The rainfall during the past month
foots up four inches and uninety-three hundredths.

Selma, Alabama.—1It rained on one day the earlier part of the
past week, but the latter portion was clear and pleasant. Plant-
ers are sending their cotton to market freely.

Madison, jda.—There has been rain here on one day, but
the balance of the week has been pleasant. We have had a
frost, but not a killing frost. The rainfall has reached eight
hundredths of an inch. Average thermometer 50, highest 60,
and lowest 40. . :

Macon, Qeorgia.—Rain fell on two days the earlier part of the
past week, but the latter portion was clear and pleasant. Plant.-
ers are sending cotton forward freely. At least two-thirds of the
crop of this section has been marketed. Average thermometer
50, highest 60, and lowest 32.

Columbus, Qeorgia.—Rain has fallen on one day of the past
week, the rainfall reaching fifty hundredths of an inch.- The .
thermometer has averaged 60. The rainfall for the month of -
November is seven inches and twenty-seven hundredths.

Savannah, @eorgia.—It has Tained here on two days, the rain-
fall reaching twenty-two hundredths of an inch, but the balance
of the week has been pleasant. The thermometer has averaged
53, the highest being 69 and the lowest 39.

Augusta, Georgia.—The weather has been cold and dry all the
week. Planters are sending their cotton forward freely, about
three-quarters of the crop having been marketed to date. Aver-

e thermometer 45, highest 61, and lowest 34.

Charleston, South Carolina.—It has been showery one day this
week, the rainfall reaching seventeen hundredths of an inch.
The thermometer has averaged 52, the highest being 66, and the
lowest 39. .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

Dec. 5, 1878. We give last years figures {(Dec. 6, 1877) for
comparison: .
Dec. 5,°'78. Deo. 6, °77.
. Feet. Inch. Feet. Inch.
New Orleans........ Below high-water mark .. 13 6 10 7
Memphis............ Above low-water mark... 14 7 18 1
Nashville........ ... Above low-water mark... 13 9 6 6
Shreveport.......... Above low-water mark... ¢~ 9 23 11
Vicksburg.......... Above low-water mark... Missing. 23 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-wate:
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

BoMBAY SHIPMENTS.—According to our cable degpatch received
to-day, there have been —— bales shipped fromm Bombay to
Great Britain the past week and 1,000 bales to the Continent ;
while the receip:s at Bombay during this week have been 6,000
bales. The movement since the 1st of January is as follows.
These figures are brought down to Thursday, Dec, 5.

Receipts.

This Since
Total. ’Week. Jan. 1.

6,000 900,000
11,000:1,071,000
8,000!1,026,000

8hipments this week | Shipments since Jan. 1. |

Great | Conti- Great | Conti-
Brit’n.| nent. | Total. |Britain.| nent.

1,000| 1,000/322,000(399,000
7:000| 9,000/382,000/431,000
8,000, §.000/579,000/401,000

721,000
S$13,000
980,000

1873
1377
1876

From the foregoing it would appear that, compared with last
year, there has been a decrease of 8,000 bales inthe week’s ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 92,000 bales,

compared with the corresponding period of 1877.

RECEIPTS FOR DECEMBE: AND JANUARY,—We' continue
to-day, one month further (so as to include January, 1878), our
table of weekly receipts at each portin 1877-78. The full state-
ment for December and January is as follows." For the purpose
of keeping the monthly totals separate, it will be seen that we
have, as heretofore, divided the week where part of it is in one
month and part in the following month. As for instance, the
last week of December ended with January 4; hence, under Janu-
ary we give those four days and the other three days of the
week are under December, and to obtain the total for that week the
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two mustbeadded. So, also, the last week of January is incom-
plete (being only for 6 days), the week closing on the first day of
Fobruary; the remaining one day will, of course, be given in our
pnext month’s statement for February.
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The receipts at the outports during November have not quite
equaled expectations, being only 779,235 bales against 822,493
bales last year; or a decrease this year of 43,258 bales. This has
been due, not by any means to the fact that the estimates of the
crop have been too high, as many interpret it, but to peculiarities
in ‘the conditions this season. In the first place the interior
quarantines were not raised as early as anticipated; and, even
after they were, it took more time than was supposed to be
necessary, for the movement to begin, as the bagging had to be
secured and the cotton ginned and baled and hauled to the river
landings before the steamers could load. Then, again, the rivers
have been low all the month, as our telegraphic statement at the
close of our weather report each week has shown; this too has
had considerable influence on the movement. Finally, stocks
have been accumulating at the interior ports more rapidly than
last year. As for instance, on the 1st day of November (see
CHRONICLE Nov. 2, page 4653,) the total of the interior stock we
give was this year 115,034 bales against 105,814 bales same time
1877, while on the 2)th day of November (see CHRONICLE Nov.
30, page 571,) they had reached this year 205,912 bales against
157,082 bales last year; in other words, the accumulation in Nov.,
1878, was 90,878 bales against an accumulation of 51,268 bales
in Nov., 1877. Add this difference to the port receipts and this
year's movement will be found to be a little larger rather than
smaller than last year, notwithstanding the disadvantages before
stated.

We make no mention in the above of the reported holding back
of cotton, for we do not believe this has been done to any
greater extent than last year. December promises to record the
largest movement of any month in our record.

COMPARATIVE PORT RECEIPTS*AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
a8 the weeks in different years do not end on the same day of the
month, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may cou.

movement for the years named. First we give the receipts at
each port each day of the week ending to-night,
PORT RECEIPTS8 FROM SATURDAY, XOV. 30, ’78, TO FRIDAY, DRC. 6, *78.

- .
D’ys l\(T)erv;V Mo- |Cha.r- Savan-| - Gal- | Nor- 'n‘lﬁlg. All | potal,

w‘t)s’k leans.| bile. ileston. nah. (vest'n.| folk. | ¢on. |others.

Bat..| 7,775 3,307I 2,443| 2,906/ -4,047| 2,791 455| 3,391} 27,115

Mon |13,866| 6,484 3,879| 3,063|°6,933 2,180« 526 3,047| 39,978
Tues{17,547 2,'902‘ 3,155 3,703 4,653, 4,226| 1,144| 3,564| 40,894
Wed| 6,913 2,897' 2,265| 4,284| 2,403 2,090, 814| 1,861 23,532
Thur| 8,575| 4,366, 4,529 3,458 5,378, 2,120/  590| 1,922} 30,938
Fri..|22,745| 5,025] 2,501| 4,473 6,9005 3,276| 565(12,806| 68,291

Tot..|77,42124,981 18,772/21,887|30,316 16,683| 4,094 .26,594 220,748

The movement each month since Sept. 1 has been as follows:
Monthly

Year Beginning September 1.
Receipts.| 1878. 1877.. | . 1876. 1875. 1874. 1873.

Sept’mb’r! 283,848 93,491 236,868 169,077| 134,376 115,255
October..| 689,264| 578,533 675,260 610,316/ 536,968, 355,323
Novemb'r, 779,235 822,493 901,392| 740,116 676,295} 576,103

Tot. year. 1,757,347|1,499,517(1,813,520(1,519,509{1,347,639{1,046,681
Perc’tage of tot. port - _
Teceipts Nov. 30 .. 3450 44-91 3625 3853 27°51

This statement shows that up to Dec. 1 the receipts at the
gorta this year were 257,520 bales more than in 1877 and 56,178

ales less than at the same time in 1876. By adding to the
above totals to Dac. 1 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
difterent years.

1878. | 1877. 1876. 1875. 1874. 1873.
T’1.0ct.31] 978,112 678,959 912,128 779,393 671,344{ 470,378
Nov. 1....; 27,243 31,773| 28,119] 18,611 8. 23,261
“ 2....] 21,848 29,165 35,041 30,115 26,023 8.
“ 3.... 8. 33,775 32,b87; 33,481| 28,995f 34,832
“ 4....] 30,964 8. 26,392| 22,674| 22,7154 17,474
“ 5....| 27,806 44,314 8. 29,528 26,478] 25,216
“ 6....]" 23,380 31,771{ 44,599 18,624 20,894} 17,921
“ 7....] 384,808/ 35,213 37,082 8. 28,5311 - 16,212
“ 8....| 43,978] 22,037| 35,431] 38,913 8. 19,842
“ 9....| 27,281 34,522 27,963 22,825| 28,641 8.
“10.... 8. 22,876 40,324| 22,874] 28,714§ 30,421
“11....| 32,833 8. 27,149{ 25,987] 20,60 21,278
“12....| 33,448] 53,835 8. 20,851, 28,411} 17,564
“13....] 24,002] 26,945 56,348 33,221{ 27,01 18,059
“14....] 22,793 28,463 29,245 8. 17,955¢ 25,343
“15....] 35,647 32,005 34,892 39,947 8. . 18,411
“16....| 26,421 28,026/ 29,611} 26,145 30,732 + 8.
“17.... 8. 31,603 32,724| 28,522| 31,22«f 86,572
“18....] 23,170 ‘8. 27,890, 25,498 21,501 18,422
“19....] 36,435 46,867 8. 31,614] 27,865; 19,991
“20....] 24,481} 23,008 51,462 23,7014 28,571} 19,264
«“921....] 31,998 36,402| 28,137 8. 21,174] 19,845
“22....| 38871 23,318] 44,893 37,089 8. 16,314
“«23....] 21,906] 38,742| 26,725 38,194| 37,37 . 8.
“24.... 8. 18,906] 31,989 27,792 27,82 28,278
“25....] 36,610 8. | 29,078 33,421 26,08 21,087
«“26....] 34,536) 46,9061 . 8. 23,517y 26,31 22,784
“27....] 34,471} 25,902 41,765 24,721| 28,244} 22,895
“28....] 24329 21,915/ 32,934 8. 23,89 15,621
“29 ...| 32,773 27,911 38,850, 36,479 8. ' 268,702
“30....| 27,115 24,358 29,862 25772 40,51 20,472
Tot.Nv.30{1,757,349(1,499,517|1,813,520|1,519,509(1,347,639]1,046,681
Deo. 1.... 8. 21,387 30,824 22,842 24,517 20,472
“ 2....] 39,978 8. 21,089 26,301| 28,921 26,081
“ 3....| 40,894f 40,703 8. 20,856 19,114f 22,843
“ 4....| 23,532 w179 44,873; 35,581 34,055{ 23,275
“ 5..../] 30938 20,766, -31,662 .8. 31,842] = 28,248
“ 6....] 58291 36,219 32,325 30,511 8. 25,008
Total. .... 1,950,982(1,645,771|1,974,2931,655,600(1,486,088/1,192,608
Percentage of total
port receipts...... 37-87 4889 39°50 42:49 31°35

This statement shows that the receipts since Sept. 1 up to -

to-night are now 303,211 bales more than they were to the same
day of the month in 1877, and 23,311 bales less than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Dec. 6 in each of the years named.

GUNNY BAes, BAGGING, &C.—Bagging continues to rule
quiet, and there have been no sales sincz our last. Prices have
not changed, and holders are still quoting 9}@10@104c., accord-
ing to quality, but these figures are nominal, as there is no
inquiry at the moment, and the tendency is in buyers’ favor.
Butts are also quiet, the demand having subsided, but the feel~
ing is steady, and for a parcel 2§@24c., cash or time, are the
ruling figures for prime quality. R

THE EXPORTS OF COTTON from New York this week show a
decrease, as compared with last week, the total reaching 8,073
bales, against 12,574 bales last week. Below we give our ususl
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
‘and direction since Sept. 1, 1878. and in the last column the total

siantly have before him the data for seeing the exact relative

for the same period of the previous year
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leiom of Cotton(bales) from New York since Sept.1, 1878

) WEEEK ENDING T Same
EXPORTED 70 ~ x - 5 ggal p‘:%?,‘:ﬁ
Nov. ov. | Nov. ec.

13, | 20 | 2m g, | date. | year.
Liverpool.................. 5,097 9,117 8,686 6,544 | 117,325 94,101
Other British Ports.. e o 750 602 sewe 200 3,652 1,585
Total to Gt, Britain| 5817 10,@19 8,686 6741 | 11,0281 95,6£6
HAVER . oii vusininssvss svon 100 905 251 740 -6,303 1,573
Other French ports........ 115
Total French.. TRPTS 160 905 251 740 | 6,308 | 1,638
Bremen and Hanover...... 1,015 838 1,799 588 7,840 8,166
Hamburg........cccvn..... G52 Y52 | - 2,0:6
Dther ports.... iseiviessas 423 8,103
Total to N. Europe.| 1,045 | 838 | 2,51 | 83 | 9,265] 18,285
xfln Oporto& Gibraltar&c| .... - £86 e 836 o
others.......... , sisiasona

Total Spain, &ec...... 886 | ... 8e6 |

Grand Total..... .. 6,992 | 11,762 | 12,574 8,072 | 137,487 | 115,659

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1,”78:

Corpova, steamer (Br.), Lang, at Liverpool, Nov. 17th, from New Orleans, re-
ports that on Oc-ober 22d, ic lat. 32 N., lon. 78 W., shipped a heavy sea,’
which smashed port lifeboat; she also had mains aysail and maintlysaii
blown away. On Nov. 5th, in lat 43 N lon. 38 W., she shipped another

- heavy sea which smashed starboard lifeboat, started bridge rails, bridges,
&c., and stve engineers’ companion. ¢

RovaL DIADEM, bark (Br.), Thomas, loaded with 1,547 bales cotton, valued at
$70,000, at Charleston, 8. C,, for Rotterdam, while lying in the stream,
A M. Nov. 30th, was discovered to be on fire. She was towed ashore
and filled with water. The cargo i3 badly damaged by fire and water.
The water had been pairtly pumpad cut of her hold and sh: was towed to
a wharf on December 15t to be discharged.

Cotton freights the past week have been as follows:

Steam. dSail. Steam. BSail., Steara. Sail. Steam. Sail,

Liverpoor, D:c. 6—4:3) P.- M.—By CABLE FROM LIVER-
POOL.—Estimated sales of the day were 8,000 bales, of which
1,500 bales were for export and speculation. Of to-day’s sales
(fi,(lil()O bales were American. The weekly movement is given as
ollows:

REOCE’'TS FROM -
This | Since || This )Since|| This )Since|| This [Since

week. [Sept. 1.|| week.|Sept.1.|| week. |Sept.1.!| week. [Sept.1

New Orleans..| 2821 16,439/ ...| .... .
Texas........ 64] 716,273 - .
&lvbaillmah ..... 1,804| 73,130 718] 12,432 569, 11,(83)| 1,183] 25,585

obLie.., -.... o sees saes P seie . & e
Florida..... .. 194] 5,653 .

8’th Carolina. 2,597 49,846 396, 10,317
N'th Carolina.| 1465/ 15170/ ....| ....|l ....| .... 610! 5,397
Virginia....... 5,044/ 71,975)] 2,311] 21,057 . . |l 2,165 24,814
N 'rn Ports 495 3,079(| 3,654| 38,420
Tennessee, &c 8,997 47,875|| 3,810{ 25,253| 1,626/ 14,829
Foreign.. .... 206 909 7

Total this year| 24,594 360,338| 10,493| 97,199/| 2,195 25,912{| 4,354 66,113

Total last year.] 32,869 32!,'79.;‘ 8,990( 60,337/ 2,463] 15,167!] €,451] 51,239

. Nov. 15. { Nov. 22. { Nov. 29. | Dec. 6.
Sales of the week........ bales. 60,000 60,000 44,000 49,000
Forwarded.... ... cccoce...... 4,000 6,000 10,000 7,000
Bales American................ 41,000 39,000 33,000 38,000
Of which exporters took .... 6,000 6,000 5,000 7,000
Of which speculators took.. 2,000 4,000 . 2,000 2,000
Total 8toCK. ...0.covvneennnnn. 282,000/ 250,000, 301,000| 329,000
Of which American .......... 142,000] 124,000/ 175,000/ 201,000
Total import of the week...... 58,000 29,000/ 104,000 82,000
Of which American......... 5 42,000 26,000 90,000 68,000
Actual export.......... eemeeean 8,000 5,000 6,000 7,000
Amountatloat.................. 306,000 337,000 291,000{ 310,000
Of which American. ........ 235,000 267,000[ 223,000, 248,000

Tli? following table will show the daily closing prices of cotton for the
week :

Spot. Saturd’y.| Monday. l Tuesda,y.lWedn’sdyl Thursd’y| Friday.
]...@514 l.-.@ssm j...@ssm ]...@518

Mid. Orl’ns.)... @53 |...@5114

SHIPPING NEwS.—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
138,826 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday

night of this week. Total ba’es
New Yorg—To Liverpool, per s‘eame~s England, 1,658 .. Abyssinnia,
985, and 21 Sea Island .. City of Berlin, 1,376....per ships Willic

Reed, 1,347.... Alex. Marshall, 1,157 ..... . . baes e (0544

To Hull, etc., per steamer Sorsento, 200. ... vveeveiveneen cneneennnn . . 200

To Havre, per steamer St. Laurent, T40. . ... ccvve o venennrnrnnnonns 740

To Bremen, per steamer Donau, 5S8.... .....c.cet vrivnvnnnnnn. ... - 588
New OrLEANs—To Liverpool, per steamers Teutonia, 4,391....Wm,

Symington, 5815....Naples, 2,927, .. . veiiir tiiiieiiieinnae . 13,133

To Havre, perehips Annie Goudey, 4,455....Nunquam Dormio, 4,315 8,770

To Bremcn, per ghip Bombay, 3,548 ....ccivvs teviiieinnniaine.., 8,518

To Ghent, per bark Marie Spatz, 1,001........... T T —. 1,041

To Reval, per steamers Woodburn, 5,294....Joseph Ferens, 5,496... 10,790

To Vera Cruz, per steamer City of MeXico, 1,055, . .vuietvennnnnenn. 1,035

MogrLE—To Huvre, per ship George Hurlburt, 3,616. ...... ....... ... 3,616
CHARLESTON—TO Liverpool, per steamer Nuevo Ponce, 2,699 Upland
- «...per thips Sylvanus Blanchard, 38,840 Upland....Evange-
line, 3.320 Up'and and 103 Sea Island....per bark King Arthur,

4,150 Upland and 77 Sea Island................. % ST aileTe e oo oo 14,204

o Havre, per ship Union, 3,325 Upland and 44 Sea Island . ... 3,369

0 Bremen, per steamer America, 2,564 Upland....per bark Vesta,

1,600 Upland.... cov.iv. teive o tiiiiiiiiieaeeaee e cene eeei... 4,164
To Amsterdam, per bark Royal Diadem, 1.547 Upland... .. ... 1,547
To.Rotterdam, per bark Sondre Norge, 1.726 Upland. ..............
To Reval, Russia, per eteamer North Britaio, 5,150 Upland_ . . . . 5,150
To Barcelons, per bark Teress, 1,570 Upland....per biigs Paca, 439 :

Uplard....Elvira, 515 Upland.... .. .. ... .oiiiiie corn ieennnn 2,574

8AvANNAH—TO Liverpool, per zhi})s Endymion, 3.936 Upland and 83 Sea

Island....Cyprus, 4,216 Upland and 220 Sea Island...,Thiowa,

3,781 Upland....per bark National Eagle, 3,405 Upland....... ... 15,157
To Havre, per bark Sif, 1,525 Upland......... ... ccieepuinnn on -
‘I'o Bremen, per steamer Camelis, 3,535 Upland....per barkes Marie -

Siedenberg, 3,635 Uplanl ...Niagara, 2.90) Upland. . ........... 10,070
To Reval, per stcamer Lamperts, 5,165 Upland.......... ... ....... 5,165

To Bergen, Norway, per bark Svanen, 1,000 Upland...... ......... o 1,030
To Genoa, per barks Ararat, 1.450 Uplaud....Kmanuel, 950 Upland. 2,400
WiLMingTON—To0 Liverpool, per bark Arizona, 1.901....c0cuuuvnnnen... 1,901
To Bremen, per barks Duer», 976. .. Malvioa Schutte, 1,645, ...... 2,621
To ﬁrgsterdam, per bark Condor, 1,285....ver brig G. C. Michels,
L2448 ..oientte. wo, Waimiaie giwieie + siEES 8§68 RSO SRS BibiAe BT T e w D503
‘NorroLR—To Liverpool, per steamers Eumore, 4,149....Lufia, 3,650....
per bark Blanche, 2,670.....cevvuee e i oun. ... 10,469
Bavtimore—To Liverpool, per steamers Guil'ermo, 304....Polynesian,
1,558 and 172 Sea Island...ooceee ceviiiiiiin. ceviiieiiiiine aen .. 2,034
To Bremen, rer chip Foreningen, 109 ..... . coveurt oivnvnnnnnn, H1E)
Pr1LADELP. 1A—T0 Liverpoo', per steamer British Empire, 552.... ...... 552
Total . covonvnnns wownss A — &) FRS SRS 6 Sein e isinie s aE  sioes 138,826

The particulars of these shipments, arranged in our usual toru,

are as follows: :
Hol'and Reval

Liver- Bre- &B:l- &Ber- Bar- Vera
< i pool. IIavre. men. gium. gen. celona.Genoa. Cruz. ~To'al.
New York....... ¥6,i44 74) 58 . AP S i 8.072
New Orleans.. ., 12,133 8770 3,543 1,00! 10,730 .. 1,035 88,217
Mobile........ .. ... 3,616 .. . sere . S 56 3.616
Charleston... ... 14,204 3.369 4,164 3,273 5,150 2,574 ... clee 32,134
Savannah........ 15,757 1,535 16,670  .... 6,65 .... 2,400 e 3,917
Wilmington.. ... 1,991 (... 2,621 2333 .... .... ... .... 1,055
NorfolK.coe o iowe 10,169 . .. L., iiee ciih eeer e e ee.. 10,469
Baltimore. ..... 2,024 ..., 100 .... - 2,134
Poiladelphia.. oo  B83  wise  sess  wmne shes ewe 532

Total.... ... 64,194 18,020 21,08 68,7 21,105 2,574 2,400 1,35 133,823
* Inciuding 200 to Iull, etc.

Mid. Upl’ds|... @556 |... 2514
e @Dllgl... @558 . @35 _ |...@5%¢

Futures.

These sales are on the basis of Uplands, Low Middling clause, unless
otherwise stated., ’ '

SATURDAY.
Delivery. d. - Delivery. d. Delivery. - d.
"Nov......503@318@530 | Jan -Feb.......... 51g May-June ........59%a2
Nov.-Dec.......... 51g | Mar.-Apr......... 5730 | Jan.-Feb..... .... 5030
Dec.-Jan.......... 5lg [ April-May ........ 54 | Feb.-March.... .. 531¢
MONDAY.

Delvery. I __Delivery. l Delivery.
Dec...............BB0 | April-May.. . .5930@% | Jan.-Feb ......... 51g
Dec.-Jan......... 5530 | May-June.........5%15 | Feb.-Mar.... .._.. 531g
Jan.-Feb.......... 5530 | DeCoccriaanan... .. 51g I Mar.-Apr. ........ 5730
Feb.-Mar.... ..... 5730 | Dec.-Jan.... .... Blg | .

TUESDAY.

Delivery. Delivery. Delivery.
DeC.civs commesins 513 |Apr-May ........ 54 . |Jan.-Feb.......... 5339
Dec.-Jan .........51g May-June..... ... 9%1¢ | Dee.-dJan....... ee.D332
Jan.-Feb.......... 51g Feb.-Mar..... .... 5530 | Apr.-May ........ 5732
Mar.-April........ 5316 | Dec..ooaial... 5330 | May-June........ 5930

) WEDNESDAY. :

Delivery. ' Delivery. Delivery.
Dec..cecceeenn...sbljg | June-July.... .... 9932 | Feb.-Mar..... .<.5533
Dec.-Jan.......... 51j6 | Feb.-Mar.... .... 51g Shipments.
Jan.-Feb.... .....5l1g | Apr-May......... 5732 | Jan.-Feb., n. crop,
Mar.-Apr......... 5032 | DecC.....cocuan ... 5339 gail.....oceees. 9939
April-May........ 5316 |Jan.-Feb.......... 5332 | Nov, n. crop,sail.5lg
May-June ........ 514

THURSDAY,

; Delivery. " Delivery. - Delivery.
Dee...............5333 | Mar.-Apr........ 5316 | Feb.-Mar.... ..... 5539
Dec.-Jan.......... 5332 | April-May........5732 | Apr-May......... 51y
Jan.-Feb..... ....5332 | May-June........ 5930 I May-June.... 5512933
Feb.-Mar. . ......518 |June-July......... 591¢ _

. FRripay. :

Delivery. . Delivery. ' ‘Delivery.

DEC:s vss s sms wwm 330 | May-June.... .. --5932 | Jan.-Feb.... . ._..-:0113
Feb.-Mar......... 51g June-July.... ... 518 | May-June ........ 53y
MATFADY . ouo sunee 5530 |Dec.....ecc...... 01 l S/npment., _
Apr.-May .... 573g@31g | Dec.-Jan ......... Dl1g | Feb.-Mar, n.cp.s8’1.014

BREADSTUFFS.

FRIDAY, P. M., December §, 1878.
siightly, and the decline for the week is trifling. As good lines
them, mainly at §3 90@$3 95. The most depression was in the

better grades from winter wheat, which do not sell readily in
quantities unless offered very low. Production has increased,

recent rains having swollen the mill streams, To-day, a line of

extra State was offered at' $3 95, and did not find a buyer. _
The wheat market opened the week with a renewal of activity
and in some cases firmer prices. No. 2 Milwaukee spring sold at
$1 01, but winter wheats gave way. No, 2 red.winter sold at
$1 073@1 08 spot and December,and §1 09@1 09} for January;
No. 2 amber, $1 05 spot-and December and $! 06 for January ;
No. 1 white has been active op the spqt and for early arrivs@ at

Below we give all news received to date of disasters to vessels

- garrying cotton from United States porta, etc.:

fitized for FRASER

$1 09@1 10.. Receipts of spring wheat have been liberal over the
Milwaukee & St. Paul road, acd show a considerable increase

~— -Liverpool.—-—~ —Havre.~— —Bremen.-—— ~Hamburo—

d. [ C. c. c. c. Cs
Saturday. 4@9-32 —@X 11-16 cp. —@% ¥ comp. 3§ 5 comp. —
Monday.. X4@Y-3? —@4 11-16 cp. —-@X% 3% comp. X 5% comp. —
- Toesday.. 14@9-:2 —@ 11-16 cp. —@% ¥ comp. 14 5% comp, —
Wed'day.. X@9-3: —@X 11-16 cp. —@% % comp. % 3% comp. —
Thursday. %@v-32 —op% 11-16 cp. —@'4 ¥ comp 14 5 comp, —
Friday.... X@9-32 —@Y4 11-16 cp. —@% % comp. 3 3% comp, —

N A N e i N e e A

Prices ‘of flour have been giving way from day to day very

of common extra fell below $4, there was a liberal movement in
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over lasi year. There has been considerable speculative excite-
ment at Chicago, but no advance in prices. To-day, the market
was about steady, No. 2 red winter going at $1 08 spot -and
December, and §1 09 for January.

Indian corn has been dull, and the poorer grades have de-
clined—No. 8 mixed (new)to 41@4l}c. and steamer mized to
453c.; but old No. 2 has been pretty steady at 47¢c. . No. 2 white

gold at 50c. for export, and old round yellcw at 61@353¢. Supplies
have been moderate at all points. 'To-day; there was a firm but
rather quiet market.

Rye has been active; some 100,000 bushels have been taken
for export at 58@d9c. for No. 2 Western, 63}@6lc. for No. 1
State, and 62c., in bond, for choice Canada. Barley has been
active, and prices are quoted higher, though not satisfactorily

determined, as most of the business was on private terms. Qats

have been irregular. No. 1 gradeds declined, but they had been
forced up above their relative value, and at the same time the
common and medium grades slightly advanced. Yesterday, No.
2 Chicago mixed, afloat, sold at 314c. To.day, the market was
_ firmer, No. 2 graded closing at 31lc. for wixed and 83e¢. for
white,

The following are closing quotations :
- FLOUR. GRAIN.

NO. 2 covivei o P bbl. $2 40@ 3 00 | Whest-No.3 spring,bush. $0 9@ 62
Superfine State & West- No. 2 spring........... 933 1 00
€PN svivio 550 wa awaion s 33337 No. 1 spring ... w05 w96 D owe -
Extra State, &c.......... 3 90@ 4 00 Red and Amber Winter 1 02@1 083
Western spring Wheat Red.winter No. 2..... L U7 @1 08y
exXtras ... ........... 385@405] White.... ... ....... 104@ 1 11
do XX and XXX...... 4 25@ 5 75| Corn—West'n mixed.. . 4@ 07
do winter shipping ex- do steamer grade. 45X@ . ..
8B, ceceee.n ceneees 4 10@ 4 40 do white.. .. ... 50@ 52
do XXand XXX., 450@ 575 do yellow........ 8@ 49
Minnesota patents.... .. 550 8 25| Rye—{Vestern.... .. .... 50 59
City shipping extras..... 3 95@ 5 00 State and Canada ..... €0 62
Southern bakers’ and fa- Oats—Mixed............. V@ 32
mily brands............ 4 50@ 6 00| White............ ..... 31@ 35
Southern shipp’g extras, 4 20 4 40 ; Barley—Canada West.... 1 00@ 1 25
Rye flour,. superfine..... 300@ 3 35| 8tate, 4-rowed......... 0B 95
Corn meal—Western,&c. 2 40@ 2 65 State, 2 rowed.. ....., 5@ R0
Corn meal—Br wine. &c. 2 85@ .... | Peas--Canada.bond&free 72@ 85

- Receipts at lake and river ports for the week ending Nov. 30,
1878, and from Dec. 31 to Nov, 30, and from Aug. 1 to Nov. 30.

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. bush, bush.  buah, bush,

AT— (196 1be.) (L0 1bs.) (56 1bs) (32 1bs.) (48 1bs.) (56 1hs.)

Chicago.............. 44,185 790,018 786.303 510,355  59,h28 41793

£}

Milwaukee. ........ 72,565 787,743 22,280 21,718 06,5.0 14,230
101e80: sues s swens 681. 303,066 - 181,180 15, 75 . 2,220
Detroit. ..,. ... .... 5616 162,357 880 7,242 5,973 1,344
Cleveland. ....... e 2,987 24,000 49,40) 20,600 74,200 8J0
8t. Louis............ 31,381 426,83 153,285 59,883 32,601 31,353
Peorig, coevvine onlnn 2,585 . 115,035 89,350 11,800 99 0
Duluth......... ao s

534,128 240,438  101.710
468,470 240,632  £2,100

Total........ ... 160,300 2,491,067 1,303,388
Previousiweek.... .. 151,845 2,845,4'0 1,073,131
Corresp’ng week,’77. 133,268 1,316,034 1,112,895 265,450 334,848 52,132
Corresp’ng week,’76, 134,967 1,043,142 968,769 318,180 210,893 94,161
Tot.Dec.31 to Nov.30.5,261,234 82,905,016 88,562,316 29,175,810 9,375,510 4,747,876
Same time 18773...... 4,593,619 44,402,344 74,610,063 22,378,132 8,437,093 4,510,015
- 8ame time 1876. ....5,141,434 52,743,534 75,757,713 23,720,551 § 2.4,748 2,809,085
Same time 1875...... 4,654,855 46,570,841 46,026,9¢5 24,188 158 5,603,316 2,723,135
Tot.Aug.1to Nov. 30.2,264,625 48,898,057 36,075,194 15,514,749 6,414,959 688,567
Same time 1817.... .2,349,837 39,111 276 31,764,476 11,552,658 5,383,3t7 1,857.808
Same time 1876...... 2,205,686 24,293,446 33,353,370 9,849,573 5,:95.509 1,441,664
Same time 1875..... 2,026,714 36,162,053 18,288,383 13,826,78J 4,018,061 1,138,720

Shipments-of flour and grain from Western lake and river

ports from Dec. 31 to Nov. 30. .
Flour, Wneat, Corn, QOats, Barley, Rye.
bble, bush. bursh, bush, bush. Lush,
Tot.Dec.31 to Nov.30.5,570,499 62,185,775 47,686,753 20,935,58 4,932.036 3,663,903
Same time 1873... ..4,816,407 42,388,722 66,089,743 17,443,431 5,289,581 2,313,591
Same time 1876.... .4,563,077 47,437,633 72.512,884 19,525,933 3,645 319 2,261,157

Same time 1575...... 5,033,884 57,030,829 11,763,377 18,739,253 2.333,139 889,042
Rail shipments of flour and grain from Western lake and river

orts.
; Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— " bbls, bush. bush bush.  bush.  bash.
Nov. £0, 1578......... 126,412 394,723 188,56 315,324 98,394 15,730
Dec. 1, 1577, ....... 118,862 : 131,475 176.42% 119,395 95,409 2,:80
Dec. 2, 187G..... eeor 107,480 434,785 536,009 220,493 66,069 121,804

Dee. 4, 1875......... 116,721 414,191 378,193 24,4717 43,673 7,650
Receipts of flour and grain at seaboard ports for the week end-
ing Nov. 30, 1878, and from Dec. 31 to Nov. 30.

Flour, Wheat, Corn, Oats, Barley, _Rye,

‘ Ar— bbls. bush. bush. “bash. bush.  bush.
New York. .......... 112,483 1,693,433 1.109,561  477,0:0 371,700 191,240
Boston.... ......... 41,091 - 21,600 120,100 27,200 17,400 400
Portland . .......... 2,800 I 9,500 2,200
Montreal. ....... ... 6,135 400 4,500 - 690 1.810 ——

-Philedelphia. ...... 19,322 847,40 160,600 74900 16,000 . 4,400
Baltimore. ......... 14,995 603,400 236,000 10.000 ceee 1,000
New Orleans. ... ... 9,572 109,0:7 71,251 23,030 ceen

Total.....vveenes 211,473 2,775,260 1,741,612  €20,137 406,900 197,040

.- L340 2,687,427 1,590,984 671,802 450,240 239,105
Corresp’ng week,’77. 239,900 2,069,209 1,639,403 52,625 1,018,702 164,806

Tot.Dec.31to Nov.30.8,859,413 101,779,054 99,404,013 2 1,0'4,236 5,914,559 4,959,756

Bame time 1877...... 7,619,163 42,911,852 80,651,4¢7 19,417,397 6,667,553 2,513,35+
Same time 1876 ..... 9,240,860 40,458,323 &2,185,473 23,15(,270 7,255,057 1,542,n¢8
S8ame time 1875...... 9,166,551 52,705,194 52,834,256 19,517,313 4,773,0:0 474,643

. Exports from United States seaboard ports and from Montreal
for week ending November 30, 187S.

. Flour, Wheat, Corn, Oats, Rye, Peas,
FroM— - bbls. = bush. bush. bush.  bush. bush

New York ... ...... 81,018 1,126,319  3%4,261 ° 5957 44,291 437
Beston ............. 6,008 39,583
Portland... ........ 667 son Y mass
Montreal..... R X ) 10,747 sistie 498 e.es 09,653
Philagelphia .... .... 3.3 804,132 16,959 ~89 - o s
Baltimore. .......... 10,283 307,349 88,263 24
Tolal for week., 108,137 1,748,607 €95.0'3 7,259 41,291 89,30
Previous week....... 108,83 - 1,916,287 638,615 .- 47,430 65,221 91,2

Two weeks ago......

ceee 95,59: 2479445
Same time in 1877... 62,431

21,4506 9,350  51.199 53,4

850,640 1,275,403 5,202 1,607 64,808

The visible supvply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard ports,
tfmd in transit by lake, canal ‘and rail,- Nov. 30, 1878, was as

ollows: ‘

Wheat, Corn, Oats, Barley, Rye,

IN STORE AT— bush, bush, buth. bush. bush.
New York. ........... ..... 4,107,507 3,700,930 1,270,195 - 939,924 (01,064
AlbANY. c.vvvinvinian.e. e 5,300 18.000 27,000  £02,000 85,500
Buffalo. .................. 591,671 366,620 - 87,500 331,643 46,299
Chicago .... .............. 4,332,266 790,793 12914 1,222,882  154,34%
Milwaukee. .. ........... 1,500,417 14,306 33,870 600,391 44,748
Duluth (16th)....... ce seee 100,425 .. . -
Toledo. ... ..... ........ 863,30 172,224 58,210 §2,9-8 7,043
Detroit. .....ccovvveen ... 171,055 5,916 16,116 12,813 e
OSVeZ0 euuennnine coinunns . 680,000 240,000 veen 8§30 000 350,000
St. Loumis. ................ 519,609 342,621 81,204 242,851 64,964
Boston. ........ ceuu..... .. 102,236 213,934 118,172 30,386 160
Toronto.....vevvivennen oun 95,587 12,983 152,079 i T
Montreal.............. eer 91,163 117,558 21,425 84,937 969
Philadelphia..... ......... 532,215 R71:663 v ... 9,432
Peoria. .......c.cooivvii 432 22,873 79,413 7,083 97,938
Indi napolis. ....cea...... 18,451 20,932 23,688 21,482
Kansas Uity (23d). ......... 30~,816 223,395 10,565 5e5m 6,938
Baltimore. .... .......... 953,13 232,950 .
Reil shipmnts, week...... 394,23 183,565 315,324 98,794 15,730
Luke shipments, week... .. 1,322,957 501,102 73,760 9.108 aswe

Total, ceereeee. el 16,200,035 7,500,653 2,455,966 5,117,484 1,506,963
Nov, 23,1873 cctiiininnnnn 16,497,635 - 8,787,375 2,6)3,774 5,483,938 1,289,609
Nov. 16, 1818.. ....... . ...16,565,793  9,26,949 2,8(8.953 5,436,644 1,1-8.357
Nowv,. 81878, ceiiivivin cose 16,892,565  9.552,673 3,016,%64 4,966,134 1,320,474
Nov. 2,1873 ....vvveen..n. 16,202,755 9.804,9:2 3,175,740 5.083,907 1,406,548
Oct. 26, 1818........... -...16,882.581 10.208,903 3.552,441 b5.212,725 1,649,975
Oct. 19, 1878....... ... . .16,503,8:9 10,218,895 3,729,640 4,767,541 1,249,519
Oct. 12, 1878..c0... ou.e.. 14,701,428 9,805,943 3,710,682 4,142,567 1,260,203
Dec. 2, 1877.....cvvain 11,563,573 6,151,792 4,054,573 5,202,009 705,933

ZHE DRY GOODS TRADE.
FripAy, P. M., December 6, 1838.
There has been a coatinusd light movemsat in nearly all
descriptions of seasonable goods during the past week, and opera-
tions for the spring trade were mosily restricted to placing ordera
for a few specialties in light-weight woolens, cottonades, white.
goods, &c., for future delivery. The clothing trade was fairly

represented in the market, but their purchases of spring woolens-

were somewhat less liberal than expec:ed, and transactions on
the part of jobbers were of a strictly hand-to-mouth character.
The jobbing trade was generally quiet, as is usually the case at
this time of year, but the order demand for staple and depart-
ment gcods was fair'y satisfactory, and Orders_ were of such fre-
quency as to indicate light stocks in the hands of retailers in
most parts of the country. Foreign goods ruled quiet, aside
from a few articles adapted to ihe coming holiday trade, which
were in moderate request by local and interior retailers.
DoMEsiic CoTTON GonDSs.—T'here was a marked iscrease in
the exports of cotton goods from this port during the week end-
ing December 3, the total shipments haviog reached 5,375 pack-
ages, which were sent as follows: China, 2920; Africa, 1,354;
Peru, 560; U. 8, of Colombia, 320; Great Britain, 2/1; Hayti, 121;

British Australia, 59; Brazil, 58, &. There was a very moderate -

demand for cotton gnods by the jobbing trade and the piece dis-
tribution was of limited proportions. Light brown sheetings,
ducks and cottonades were, however, placed in moderate lots with
converters, and fair quantities of bleached shirtings were taken
by the shirt trade. - Corset jeansand wide sheetings were charged
up to a fair amount by agents who lately placed lines of these
goods ‘‘on memorandum,” but new business was light and unim-
portant. Cotton flannels were in moderate request, and th re was

a slightly-improved inquiry for cheviots; but denims, ticks and
other makes of colored cottons ruled quiet. Agents’ prices were
nominally unchanged, but slight concessions were made on some
of the “memorandum” goods alluied to above. Print cloths
were quiet and & fraction easier at 3 5-1Gc., cash, to 3§, 30 days,
for G4x64s, and 3., cash, for 56560s. Prints moved slowly, and
Richmond’sand Allen’s staples were reduced in price.

DoMESTIC WOOLEN GOODS.—-Heavy woon'ens for men’s w:ar
were only in limited demaud, and fabrics of a faney character
were somewbat unsettled in price. Light-weight cheviots and
worsted coatings were in fair request, and liberal deliveries of
these fabr.cs were made by agents on accoun: of former orders,
Spring-weight fancy cassin-res were less active than expected,
and the growing demand for cheviots is no doubt checking their
sale '0 a material extent, Overcoatings ruled quiet, aud there
was & lessened demaud for beavers and cloakings. Biack coths
and doeskins were taken in small lots to a moderate aggregate,
and prices rued fairly s'eady. -Kentucky jeans receivea a little
more attention from Western and S.uthwestern buyers, and son @
fair sales were effected by means of very low prices. Printed
satinets were in moterate request, but blacks aud mixtures
remaived sluggish. Flabnels have becoms relatively quiet, and
there was a very light demend tor blankets, shawis and skirts,

ForElGN DRY G0ODS.—There was avout the usual demand
for goods adapted to the holiday trade, but otherwi~e foreign
fabrics rulcd quiet in the hands ot both importers and jovbers,
aud transactions were light in the agur.gate. Black cashmeres
are steadily held at current quotations, as are desirable shades of
colored cashmeres and merinos; but tancy dress goods are being
offered at very low figures. Silks, trimning veivets and willia
nery goods were offered in emali lo:s by th= auc on hous;_a, bas
prices ruled low in most cases, and bui tew wore sales will be
held during tue scason now drawing to a cloen.
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importations of Dry Goods.
The importations of dry goods at this port for the week ending

Dec. 5, 1878, and for the corresponding weeks of 1877 and 1876,

have been as follows :
ENTERBD FOR OONSUMPTION FOR THE WEBK EBNDING DEC. 5, 1878.

‘Recelpts of Leading Articles of Domestic Produece.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of “Jeading
articles of domestic produce in New Yore for the week ending
with Tuesday last (corresponding with the week for exports), for

1876 1817. 1878.
Fhes| Vaine. | Pkgs] Vaiue.: | Bhgs] Value, the period from Janu:ry 1, 1878 to that day, and for the corres-
_ —_ - ponding period in 1877.
Manaufactures of wool.. 273 $102,758 482 £147,623 399 £1:0,938
do cotton| 656 134,665 | 645 164,153 | 419 135,838
do eilk .. 249 164,017 | 493 224,609 | 466 <90,4%1 Week ending|Since Jan. 1.] Same time
do flax...| 1,086 |. 107,48 %07 139,806 645 183,57 * Dec. 8. 1818. last year,
Miscell’neousdry goo:)dxA 241 58,3681 | 5,56 114,227 511 %8,301 | .— : e e e
—ee] e = | ——eee] e ——| — o o) ———ee—— | ABhEB..ttreceerceren.e case.0e. DDIB, 70 3,763 6,281
Total.co:ions os. ... 2,535 | $§573.249 | 7,293 | #809,508 | 2,480 | $783,663 | Beans ..... ...cceev... « «...bbls. 4,088 74,712 78.€:2
Breadstuffa— s
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING | - Fleur, wheat................ bbhls. 127 447 4,170.040 3,194,008
THE SAME PERIOD. Cornmeal....ccocve vinne-ns bbls. 181,763 219 145
Wheat........ce..co0ee ....burh 229 51 58,73:,856 23, 089 647
-Manufactures of wool .| 13! $49,728 | 168 262,161 159 $56.882 Rye..ccoovvnn ... eeses...bush. 155,196 4,152,357 1,902,157
do cotton 80 21,113 56 23,311 ¢8 384,811 Corn........ ..bush. 24,608 37,541,818 | - 8!.283 595
co Ceilk. ., 54 70.380 70 £6,442 31 31,297 Oats . . cecean ..bash. 850,324 [ 14,157,671 1,728.539
do flax...| 144 41,541 | 163 37,681 | 18 24,125 Barley and malt. .. L0 bush 245,414 6,067,009 8,118 817
Miscell'nevue dry goode| 693 16,334 21! 13,583 583 27,192 Peas . ............ bueh 28,358 633,989 630,709
—— —ee = | e feee |amm——- — | Cotton... ... oo n eaEie s $e bales 20,214 £50.691 682,901
Total.. ,1: 21 2'99,097 ) 666 223,238 919 179,207 | Cotton reed ‘oil.. ....bbls 1,831 23,750
Add ent’ dforcons'mp n 2,506 973,243 | 7,693 808,505 | 2,480 83,663 [ Flaxseed...... .. ... vovunen bags. 1,4°8 281.166
— f——— | e e— = — | e [ ——— | Grags eeed. . ....... s eEe e bags. 4.124 172,557 146,787
Tet. thr'wn npon mark't| 3,607 742,341 | 8,589 | 81,032,736 | 8,459 2662,870 | Hides........... veeeeses... NO. 2,432 156,430 - 194,978
: HideB....eeo.vvevvuenn. o .. bales. 1,366 108.72> 118,337
ENTERED FOR WAREHOURBING DURING 8AME PERI D. Hops. ..... .....iecue.. ....bales 3,022 - 19,138 107.476
Leather........ e apisise ssen B sides 71,611 4,071,308 4,132 564
Manufactures of wool. 201 79,123 | o1t $76,182 141 g%6,791 | Lead............ ..........l pIgS 8,540 237.503 oo oiiin
co cottor 55 14.2:0| 200 68.8-2 142 52,044 | Molasses ...... «............hhds et s 33 473
. do rilk . 3 5585 | 130 125,781 49 £3.09y | Molasses........... . ..., ..bbls. 8,132 141,615 79.414
g0 fax i1 il BRI M| SN G Hi] e Nel‘v:ll'ps;tnotl;%ae-crude bbls 15 2,153 3,419
v " vofl g ] . 8 ,C 0‘ 519 y CIUAC. .06 c0 e - Ok
Buisocliponyeny.goed — = SN PR SR, i E —— 61 Turpentine, splrite heveas v bhls. 1,255 70,343 13,012
I T R TR et R AR i A
1 ) ,89: ) ,480) ces.eseseccsiseiee . ’
Add ent'd for cvns'mp'n| 2.605 o WB0,008 otel T rivan bbls [k o ogg gyt
ot’ t i .1 9,195 | 1,185,838 | 6,190 ,029. il cake... . cenee. 3 ) 0,628 . 31,221
Tot'l enteredat the port| 3,023 ' $764,133 | $ 8,190 | 51099908 | it tard s R 827 16.484 17685
. Oil, whale .. ......... .. alls, 116,084
imports of Leading Articles. l;eanuts......ﬂ..... « eees...bush. 2.736 69,115 3,428
The following table, compiled from Custom House returns, | Frovitions— : .
shows the foreign imports of leading articles at this port since ﬁg;‘,‘ .'__'_'_'jj:jg;‘g,?j ';’,Stl,f 222:},23 122:3;3
January 1, 1878, and for the same period in 1877: Cutmeats ....... o e e pkgs. 31,420 1,248,128 961,759
(The quantity is given in packages when not otherwise specified.) Cg::s; --------------------- ;’L‘(f;’: ﬁg‘}}; : ; ‘14‘72-;32 ‘ ;é?; g}
-------------- es ese - ') D A Y
Since | Same Since | Same | P& ol & bl 23608 oy 451,362
AL oo snivs oo cs I8, 5 59, , 107 -
Jan. 1,*7¢ |time 1877 Jan.1,'78/time 1877 | Lard....... ........... ..kegs 631 42,922 sgg 9%
RHoga dressed wie W% kx\o. 383 42(1).;;; 39.05.»'
—— ice. ... ceeeen.s.... DKES8, K 6,533
China, Glaes and Metals, &c.— .| Spelter..........c.oiiiann. olabe 2,364 6i.549 e
Earthenware— Cutlery.......... 8,748 3,517 | Stearime. .. . ... ...........pkgs 53 18,774 17,577
Chins........... 14,309 13,640 lhrdwue.. ..... ; 602 1,093 | SUGAL .....cevveveeinnneae . bbIS 1.85% 780
Earthenware.. .| 36,034|  s7.57¢|| Lead, pige....... 6,535 103.t84 | Sugar ... ....... . ....hhds 1,197 18,152 13,203
ecessoeses.| 6.3 236,71 8 elter. bs..... 1,047,340 862542 | TalIOW. ... .on'nnn e . pkys. 1,946 75’“ 67,878
Qlassware...... 312921 3508:| Bteel............ 40,2790 44,612 | Tobncco. ..........bxs. and cases. 2,605 200,509 191,157
Glass plate. . 4,486 7341/ Tin, boxes.......| 1,137.198) 962113 | Tabacco ... Jias sevn sevageves DNAS, 1,319 111,144 97.0%4
Battons.. ...... . 1,950 6,258|| Tin ‘slabs,lbs... | 9,68%,496| 9,792'6t8 Whigkey...ocveieeee o vae-nn. bbln, 8.210 198,824 146,718
Ooal, tons....... 124,72¢ 71.327|| Paper Stock....... 12,5271 173,954 001 ieuis bales 2,102 82,3:2 93,644
bags.... 0.7 22,017 Su%u. hhds, tcs. & : :
Ooffee, bags......| 1,577,54:] 1,695,743|' bbls............. *5°,861 521,045
mn.gz es. ..., 4644 4,949 gngar, bxe &bagn 2.:‘;;-!;?3 S.Ztlig-g% Exports of Leading Articles of Domestic Produes.
gl“k Pe"&"“' ;g:i; ‘.,S.g.?z 'agbacco - 5‘-',722 59,82 | The following table, based upon Custom House returne, shows
. . v &0, ® eestes eece. 11 : . 2 .
Oof::nm o 3,69 3,988 w?ﬁé‘i, &c— ! 8 the exports from New York of all lJeading articles of domeetie
Omg} :‘w . e —— %!;l;l‘pngne.blt . lfl“jf‘é 13(2)??0 produce for the week ending with Tuesday last, from the 1st of
o . . ) e eece oo v 4% (Y ]
. Arabic.... 3,635 5,2°8/|Wool, bales........ 0,019/ 40,876 | January 1878 to the same day, and for the correepondxng period .
ndigo ........ 5421 454, Amcia repor ted by 1871.
Madder&Ext.of 5,09: 6,275)| value— % £ in
Oll‘, Olive. .... 35, :é;. Sﬁli.ﬁgd glgakrs ............. 1,4'2'2.;?: 1.203,597
Opiaom.......... & jorks... .... e 56. 59.205 i 3
Bc?du. bi-carb...|  19,5%7|  2i 05.||Fancy goods.. 1,059,9:9; 871 567 Weell; e:ngmg Sinctieagian. 1, al:x::e ’ti:?
8oda,sal........ 6,652 58,¢85||Fish.............. 518,36 518,509 —_ o ol : Pl i
mSodaaeb. ...... 62.3422 6;."}9; F-I:lits, &c.— gitdasl wonm
[ § P T 92¢ 3% emons . 1.311,4¢ 845 g " »
Gm RERTOT ?:g; 6,38 granges 1.372,533 1.;2733533 ﬁ;},’ﬁ:‘ ;?:315 """""" ‘QR{Z' i 1'3% "3432
anny clo 4 1 9 uts e f,l 1 '7 B - . R .‘. sece
TR veee.| 567  2,%34)| Raisins. . 1,222055] 1,280,545 | Breauin s reecs o srseneoncee Bop e, 15,180 el
Hemp, bales 153,231) 127,11 (Hides. undressed. | 9.439,338 11,518,056 | * our. wheat. ... . btis +3,861 2,353,814 1,333,820
Hides, &c— 168 cvws oo 2.1,323]  291,80Y Flou~, Y€ vurnrnne vonenn o bbes 11 411 *Tale3i
Bristlee......... 1,235 1,710/ |Spices, &c.— . Corn meal........ 85 T bhis. 6,955 189,319 205,600
Hides, dresged.. 4,672 59it| Cassia.. ........ 142,30:) 11%.634 ‘Wheat... .. . bash 1,22 .651 51,079.£05 19,853,752
Indiarubber.... | 41433 51702 Ginger....... . . 55,0281 15251 Rye 1T bush, " 901757 3,955,431 1,449,409
fvory............. 1,741 183/ Pepper........... 87,3050 457065 | oarg LT bush 5,911 8,58 -,59b ‘244816
Jewelry, &c.— 3 o gl [Saltpetre 233,868 419,551 [ Barley.. i e eeaneens bush 150 1,518,647 1,617,077
Jewelry ... ... 135 ~'§8b Woods— . - - PERB, isues sons ..bugh 34.431 420,207 '430,933
Watches.. ..... o - 853.426 876,080 | Copn., i LIl bush 421475 | 25519891 | 24,288'925
Linseed.... ...... 215468 815 529 42,5241 24693 | Candles........ sere orinores pkgs 1,762 45.570 47,168
Holasser. .........| 755:0] 83, 2 591,856| 553,844 1 coal. ... .. A, tons. 1,260 502 5 33,839
93,392 43,840 gotton cees b:llles 13.4:6 421.662 367,522
OIMEBIICS . ... v rereceesnn ko8 513 131,54 92,596
Exports of Provisions. Y ceeen.s Ceerreneeianeenns lr))ulfés 3,388 56:456 44,003
The following are the exports of provisions from New York, | Hops....... . ...... -bales 1,199 41,3u0 60,755
Boston, Baltimore, Pailadelphia, Mon'real, Portland and New | NaV:1S:wores— ;
Crude turpentine......... .bbls,y - ..., . 135 0)
Orlm'ns for the weex ended Nov. 30, 1878, avd their distribution: | Spiiirs turpenuue ...bbls 250 16,255 23,437
== T — Rosin . sse s sene DDIB; 2,718 231,151 220.796
Beef. TAC. eriinnnn.. 65505 ot .bbls. 119 7,374 10,497
To— Pork.lbbls. | Tard, | Bacon, | Cheese, | Tallow, FItCh oo iiieiviiiiiiiian e, bblis 143 5,399 44,596
bbis | & tes. 1bs. Ibs. Ibs. 1bs, 815 cake...... cwts 43,043 2,943,14: 1,702,051
— —————— —— —— | — — . " — — e—| — - — — e — ——— 18—
- Whale...oooovvie verevnnnn. als 48,66 441,9:5 86,229
Liverpool ............... €570 2,47¢|  §14.940| 7.611,01¢| 1,525,8:0/  95).455 Sperm........ . §axs xg'zog 515 011 269,171
LONAON suse vass wamannsses 941 474 67,30 140,6' ¢ £4.920 . Lard ...... (..o es Ll gals 17,832 1,156,488 384,210
GIBSLOW ety el 158 16- §0 90 .G 683uni 80,0C0 | Lim-eed ... .. .......... .uas ‘140 . 10,145 12,043
Bristol ... ..l 03] 1220 170,800]  2TT,875]  2:5,5C0] 50,000 | Petro €t e s ga = 3,123,960 192,274,992 219,7.0,231
Brit POTte. cisess wessana 401 487 . 92,62, . Pr visious— ’ ’
Antwerp..... ......l.... 12 .. | 1,3%4.¢20] 1,713,800 15200 ) PFork so.ueenn i eiei.... bb's 6,367 - 227,876 170,02
Brinien.. . ceme « swes o Nuf ....1 1,083,650 47,9707 Beef o et e e bbls 916 46,951 37,77
Hamburg....... ......... - 15€ 97,640| 36,1 5 110,000 Beelf ... iuuun.. tierces. 2,700 54,750 53,098
Hawre.... . ........... 1,092 5/ 617,304] 2,124,875 ce..| 87,500 | Cutmests .. . ... ......... Ts.| 12.859,012 | 426,074,2 6 2z= 195,590
Mareeilles....... ......... 195,700 25,450 J BERE oos swenis wue swmosmos b« | 609,36 -2¢,612,905 10 02.784
Continental Ports .. ... | . .| ... S0 coeef 49,5007 ChEESE. wuvrurnneiren curnn o s 1,9821:0 | 1%74:3'822 | 102000778
South and Cent. America.] 41} 171 528,48 13.5° 4649 25,625 | Latd...c.iiiiiniiiiiieniaan. < | . 7,465,714 23&,1.5 697 158,202, 328
West Indies.... .. ...... 3,08 52| BU3sr0f 2350 2. 20 5,618 { Rice. . ...... . s gike. SHhas wetTRe bbix, | R34 © 22,494 23,737
Brit. ana N A. Colonm\. Lely| 240 5e81 1393 9,567 sewe | BRIl Lo con s s wom_smonmain s ena B8 1,259,598 65,762,715 53,12+,5:9
Other countries.. S oeaf o sO0p 43401 53,8500 1,K19 «ee. | Tobuceo, leaf ... 0" 0l . hhds "439 110,417 9,638
i el e oa T T o =e=——| T bacro...... bales and cases.| 1,113 82,951 43,281
Total week ,.cvavie. wees 9.1¢1} 4.898( 6.309 (41/13.6°8.1 ¢ 2 47¢,35] 1,~79.928 | Tubucco, wanufactured........lbs |°  233'305 69340 7 7,881,499
Previous week......oo.. | 6,904 435 | 8,441,231{17,514.981] 4,6.8,557] 767,83 | Wha.€b0 .. ......... ... «..dbs | 3,22 102,706 .0,653
&
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