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THE WEEK’S PROGRESS TO WARDS RES’UMP
TION, '

The past week has furnished several incidents, posses- -

sing special interest, because of their influence upon, or
connection witb, the currency changes so soon to take
place. '

1. First among these may be mentioned the flurry
in gold and the rise in excihange in face of the decline of
one per cent in the Bank of England rate of discount.
Had this disturbance been a natural one, it would
scarcely need referring to, being so slight in degree and
temporary in effect. It came, however, to many mer-
chants, who had exchange to purchase, as a decided sur-
prise. - They had deferred buying until after the an-
nouncement, for some days anticipated, of the decline
in the -Bank of England rate, supposing such an-
nouncement would be followed with the wusual
weakening in exchange. Instead of that they were
met with a rise of }c. in sterling, and the mnext
day of Jc.in gold. The net result to the speculators,
however, must have been very disappointing, as the
movement collapsed almost at its inception, through
the impossibility of finding banks to become parties to
it. On Morday, and again on Tuesday, applications on:
behalf of a well known and reckless operator were made
to a number of our financial institutions to borrow very
large amounts on gold. The object was too apparent to

.
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deceive any one, and the applications, as we have inti-
mated, met with refusal, though it is believed encourage-
ment was extended in some quarters. We refer to the
subject therefore chiefly to put our banks on the alert
against future efforts of the same kind, and for the pur-
pose of reminding them of the danger to themselves, as
well as to the community, of any participation in such
operations, especially at the present juncture. One can
scarcely appreciate the harm to the Treasury arrange-
ments for resumption which such a movement might
work, even though only briefly successful, which is all it
could be or aims at. The public watch the gold premium
with intense interest and sensitiveness. General con-
fidence has been secured by a long series of acts which
have brought the premium down to its present level ;
to create distrust, or at least to disturb that conﬁdence,
might be the operation of a few days only, if bank
officers chose to lend themselves to such an mfamous
work. We do not believe they will. Yet it can do no
harm to say that assistance, however extended, would
be a very unsafe venture, for public opinion would
support the Clearing ['ouse in any punitive action it
took, and Comptroller Knox would not hesitate in going
to the limit of his authority in making the delinquent
suffer for it. V

2, Very disappointing to these speculators must have
been the trade report issued by the Bureau of Statistics
this week. We give it in full on another page. This
remarkable exhibit will further strengthen the confidence
felt in the easy working of the resumption plans. A
trade balance -for the month, in our favor, of nearly
$28,000,000, making with the previous excess over $237,-
000,000 for the ten months of the year, certainly promxses
a very satisfactory condition of the foreign exchanges in
months to come. This too is the result, not of a foreed
economy in imports and of a contracted foreign trade,
but of a very large movement in the aggregate—over
one hundred millions for October, of which $65,135,339
are exports. To show in brief the balances for the ten
months of .the last two years we give the following
summary statement.

1878. 1877.
Gold & sil'r| Merchandse. {Gold & silv’r| Merch’dse.

OCTOBER—

Excess of imports. ($2,096,807] < ceeeeereeaeeifiiirinanaaileeiiianinne

Excess of exports.|.....ceeu.-. $27,743,464 $293,169($17,731,155
NINE previous mo’s— X

Excess of imports. 819,454  cuveamcsmnensfivsraonosnnns fovossanesvons

Excess of exports.]............ 209,326,548| 24,706,780| 54,460,334
Total net balances, :

10 months......... $2,416,261|$237,070,012/$24,999,949$72,101,489
Total imports and ex-

pcrts, 10 months., !............ 961,077,586 ....c.cvnnn- R98,907,559
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No encduragement for croakers can be drawn from
these figures. They help to show us how, in the face of
constant forebodings, the country has been lifting itself

-out of its distress by production, finding purchasers for

the results of its labor all over the world. Take as illus-
tration most any industry, and on examination it will be
found that although profits are very small, there is a
profit, and that the condition in this respect is better than
a year ago ; furthermore, that consumption has largely
increased. One manufacturer of knit goods has informed
us this very week that his machinery is running to its
full capacity, night as well as day, and that he has sold
months ahead. Not every trade is thus active ; but the
impulse is manifest on all sides, and finds outward ex-
pression in these export statements, covering, as they do,
not only produce, but innumerable manufactures which

‘are establishing for themselves a foothold in foreign

markets. There is nothing temporary in all this ; we

are now merely reaping first fruit—just entering upon

an era of prosperity based upon broader conditions than
ever before, and we do not believe that all the vicious
legislation which is threatened at Washington can, even

-if enacted, arrest it. The advocates of a sound currency

may, therefore, lay aside their fears. Error has never had
any chance of spreading, except temporarily through the
distress of the people. IResumption successfully estab-
lished and business everywhere active again, will be
poor material for our short-sighted politicians to work
with. «

3. With outside conditions then so favorable for the
currency change we are about to make, every new detail
in ‘the arrangements of the Government to that end at-
tracts special attention. In this view the meeting, early
in the week, between Mr. Sherman and the Baltimore
bankers is an incident of interest, furnishing as it does
further evidence of the Secretary’s determination, con-
fidence, and well-matured plans. Working with Con-
gress hostile to him, with numberless prophets of evil
proving to their own .satisfaction, at least, the sure
failure of his efforts, he has boldly and persistently
pushed ahead until now he announces he is ready, and
that after January 1st legal tenders are to be “at par in
coin,” not only in New York, but “in all parts of the
United States.” In securing this end the Secretary evi.

- dently desires that legal tenders should be received for

customs duties equally with gold, and that the Govern-
ment should redeem its notes at all the leading centres

~of trade. Under the statute, as it now stands, this can-

not be done-directly, but he thinks it may be substan-
tially accomplished unless Congress should express itself
unfavorably. At all events, so far as Mr. Sherman has
the power, he is evidently determined to meet the com-
mercial wants of the situation. No more friction than
unavoidable is to be allowed. The Sub-Treasury system
i8 a great burden to the people, even when stripped of
every unnecessary impediment to the freest interchange
between its funds and the money of commerce. We
trust the day will soon come when the system will
be so far modified as not to permit the locking up of

.80 much capital, for so long a period, beyond the

reach of productive enterprise. -Taxation is the contri-
bution which industry is required to make for the sup-
port of government, but to take and keep that contri-
bution out of the channels of commerce for many months
is a further and an unnecessary burden, of no benefit to
any one. 'lhat, however, cannot be avoided now. The
only present relief possible is in making more simple
and less onerous the process of paying in these taxes and

paying them out again. . Mr. Sherman’s suggestions

are very useful in this way. A further step in the same
direction, is the connection, before announced but: this
week perfected, of the Assistant Treasurer at New York
with the Clearing-House banks,

COMPTROLLER KNOX’S REPORT.

The sixteenth annual report of the Comptroller of the
Currency exhibits the clearness.and painstaking fullness
which distinguish all the work of Mr, Knox, the pres-
ent incumbent of the office. We expect to give the
whole report to our readers next week. o

During the past year there appear to have been organ-
ized 28 banks, with $2,775,000 capital; to these, $1,598,800
in notes were issued ; during the year, 15 failed, with
$2,712,500 capital. In the same time,41 voluntarily retired,
with $5,200,000 capital. Since the beginning, February
25th,1863, 2,400 have been organized; 74 have been placed
in receivership, and 273 have gone into voluntary liqui-
dation, leaving 2,053 in existence. These figures—par-
ticularly those covering the past year—show that if there
was ever any extraordinary profit in the national bank
system such profit no longer exists. At least since the
allotment and redistribution idea of the original act was
abandoned, and banking was made free, there has been
no resemblance in the system to monopoly; five or
more persons, anywhere in the country, who can get

‘together $50,000 or more, are at liberty to or -anize a

bank and receive 90 per cent of this capital in notes up
to a maximum of $500,000, with the privilege of going
ahead and making all they can. But since
the passage of the act of June 20, 1874, facili-
tating the retirement of notes, the banks have vol-
untarily sacrificed $66,237,323, or $29,463,467 more
notes than have been issued since that date, and the 144
institutions which have since gone into voluntary ligui-
dation have caused a further withdrawal of $9,180,718.
Nor does the charge of monopoly find any support in
the concentration of stock in a few hands. Oaq the con-
trary, the diffusion of stock, both in respect to the
amounts owned and the residences of the owners, is a
remarkable feature. Only 767 persons own so much s
$50,000 each; more than one-half the whole number of
shareholders own $1,000 or less each; and in the aggre-
gate the average holding is only §3,100; moreover, these
stocks are owned all over the country and even in dis-
tant countries. This diffusion is of itself a most striking
tribute to the general belief in the sifety of the system
itself, as well as a disproval of the charge of monopoly.
Free as the system is in respect to the liberty of organ-
izing under it; it has also to meet the competition of
3,700 State and private banks, which have an aggregate
capital of 202 millions and have 413 millions of deposits.
As respects the double profit - upon bonds
and notes—a point upon which the assailants of the
banks mnever tire of talking — when examined;
shrinks into insignificance. The net interest on the
bonds of the banks, after deducting tax, is $14,544,692;
assuming that all the circulation available for use coula
be kept out at 8 per cent, it would produce §23,899,569;
total, $38,444,261. But the capital invested would pro-
duce directly $29,482,742, leaving only $8,955,383, or
2'43 per cent on the capital, as the utmost value of the
bank circnlation under favorable suppositions. This is
all there is of that, and the potent fact remains that
these asserted profits do not attract capital into the bank-
ing business. , :
The security of the system is strikingly shown by the
Comptroller. The old abuse—still existing under the

' State law of some States—of having an authorized large
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capital, while the paid-in capital may be but a small part
of that, is not allowed under the national system; capital
must be veritable. In the United Kingdom the capital
of 3,417 banks is 16°78 per eent of their liabilities, and
their capital and reserve is 23:07 per cent. The City of
Glasgow Bank had 50 millions liabilities to 8 of capital
and surplus, or 16 per cent; but in this country the
national banks have a capital of 4088, and a capital and
surplus of 54'73 to their liabilities. The loss by the
Glasgow Bank is four times all the losses to creditors
occurring under the national system since its beginning.
During six and a-half years past, the Bank Superintend-
ent estimates 22 failed savings banks in this State have
lost for their creditors $4,303,686, or more than one-
third of their liabilities; during the last three years,

$3,400,000, which is more than one-half all the failed

natienal banks have cost their creditors. In Chicago
alene, five State banks, organized under ‘special charters
which subjected them to no supervision, have within the

last two years lost $3,819,500 out of liabilities of

$5,785,592, State and savings banks throughout the
country have lost, this year, more for their creditors than
all the national baoks have lost in the fifteen and a-half
years of the system, and during twelve years past the

" government has suffered mo loss on the deposits it has

- guffered the least inconvenience.

L FRASER

had scattered among a great number of the banks, while
holders of circulating notes have never lost a penny or
In presenting the ad-
vantages of a currency of uniform acceptability, the
Comptroller argues that a return to State-bank issues,
under the best possible safeguards, cannot ' secure
the issue of a homogeneous currency of equal value
throughout the country, hence that the cost of exchange,
which has nearly disappeared under the present system,
will be revived. Having taken great pains to procure
an estimate of the exchange issued annually upon New
York by the West and South, he computes it at three
thousand millions, and thinks the aggregate drawn upon
the East probably not less than four thousand millions.
If the rate of Southern and Western exchange on New
York in 1859, 1 to 13 per cent, should be restored under
a return to State banking issues, the tax would be sixty
millions a year; if the rate should be 4, which was the
current rate in this State in 1860, the tax for exchange

would be twenty millions, or more than double what the

bank circulation now ‘costs” the people.

The belief is general that a large proportion of bank
notes, being lost or destroyed, will never be presented
for redemption, but Mr, Knox presents figures to show
that this belief is unfounded.
issued to 286 State banks in this State was 504 millions,
of which all but about 1 1-3 millions, or 2'63 per cent,
has been redeemed; .the maximum issued to 30 State
banks in this city, still io operation, was 7% millions, of
which only 1°83 per cent remain unredeemed; three years
ago, in Wisconsin, to 240 State banks 7} millions were
issued, and all but 1-78 per cent has been redeemed. For
210 State banks in New England the percentage of
unredeemed notes is 2'02; for 332 banks in several
Middle States it is 2'60; for 25 Ohioe banks, 2:79; for
707 banks in twelve States, 2°4 per cent. This propor-
tion cannot be called large, but for 15 national banks,
‘which failed prior to 1870, only 0'86 per cent now
remains unredeemed; for 23 banks, which failed before
1873, only 178 remains; of the circulation of 51 banks
voluntarily retiring before 1870, 2'59 per cent remains;
and of the demand Treasury notesissued from July, 1861,
to the end of 1862—60 millions, in denominations of $5
$10, and $20—only about 0°1 per cent. now remains!

The maximum circulation

unredeemed. The figures already given agree with the
known greater facilities for redemption now existing, as
compared with 15 and more years ago, in making it
probable . that the possible profit on unredeemed netes
can be only trivial. But section 5,222 Revised Statutes-
requires every liquidating bank to deposit in the Treasury
the amount of its outstanding circulation, and the law
also provides that full provision must be made for-
redeeming notes, in case of insolvent bauks, before
creditors can receive dividends. Thus, says Mr. Knox,.
‘ no national bank can close up its business without first
providing for the payment of all its circulating notes,.
and the amount deposited must remain in the Treasury
until the last note outstanding shall have been pre--
sented.” But he seems to have slipped into an inac-
curacy of statement in saying that ‘the Government
and not the bank receives all the benefit from lost or un--
redeemed circulating notes,” for if the fund for their re-
demption is to be held against their presentation it can be
treated only as a trust, unavailable for any other purpose.

CHANGES WHICH THE “POMMERANIA™
DISASTER SUGGESTS.

‘The loss of the steamship “Pommerania” is the latest
—would that it could be pronounced the last !—of the-
long list of ocean disasters, which startle us all but are-
soon forgotten ex¢ept by -those whom they immediately
touch. As usual, there are conflicting accounts, and it.
is impossible yet to determine unquestionably whether-
the night was clear enough to ‘allow each vessel to see
the other; if it was, however, as is probably the
case, it is not the first instance where two vessels have-
rushed into fatal collision in plain sight and with open
sea-room. As usual, each commander will charge the-
fault upon the other ; in this connection one point which
we have not seen mentioned should not be overlooked,
namely, the eustomary behavior of sailing vessels towards
steamers in all waters.

Many years ago, when steamers were few, and passen-
gers as well as freight went by sail, the rule was made
that the sail should have the right of way. This rule
obtains yet, and the not unnatural result of it has been
to induce a careless and even reekless habit in sailing-
masters; in our inland waters, and even on our ferries,
it is impossible not to notice the dogged and often
imprudent persistence of sailing vessels in putting them-
selves in the track of steamers, relying upon the obliga-
tion of the latter to get out of the way. The reason of
the rule is the greater manageableness of steam craft,
but this applies mainly to stopping and starting. The
steamer is no more responsive to the helm than the sail-
ing vesse'; the size, and, consequently, the urwieldiness
of steamers, has vastly increased, and it is impossible for
great vessels of several thousand tons to be quickly put
about, particularly when the sailing vessel, as sometimes
is the case, exhibits an indecision which confuses the
other one, or even changes the course it has commenced
to take. It is certainly a significant fact, and not a
mere coincidence, that in nearly all the collisions one
craft is a steamer and the other a sailing vessel, and
whether the time has not come for examining and
revising the rules on this subject is a fair question.

That collisions occur, when both vessels are in plain
sight and have ample room, proves defective rules, or
gross negligence, or both ; that they occur in thick
weather proves that known and practicable precautions.
are not used. Fog, which interferes with light, facili

tates the passage of sound ; the fog bell is old, and the
l fog horn is audible for several miles. There is no excuse -
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for sending out vessels, supplied with ample steam, and
yet lacking these simple appliances for penetrating fog
by sound. Moreover, the electric light will penetrate
any fog, and it was used, several years ago, by at least
one of the trans-Atlantic lines. In the present develop-
ment of electrical science, to neglect to provide this arti-
ficial sun is entirely without excuse.

Another point is worth suggestmg The modern
steamship has increased in size, capacity, speed, comfort,
It is very rare that oneis shipwrecked,
in the old sense of the word, by violence of wind and
sea; their strength of hull and power of machinery
seem to be superior to gales, but sometimes one—as did

the “ Atlantic” and the “Schiller ”—strikes an *“iron”
coast, when driven too rapidly in bad weather. But
when they strike anything, either a rock or another
vessel, the iron of their construction, strong in other
emergencies, is peculiarly weak. Not only does it break
more readily and more extensively than wood does,
but -it has no power of floating. A wooden hull
is buoyant by material as well as by shape, and it
remains up long enough to permit the escape of
passengers; an iron one floats by its shape alone, and
when that is destroyed, it is pulled down by its
material, usually sinking within half an hour. The

~ device of sections, made water-tight, is advertised and

expected to keep the hull afloat, since not more than one
gection can be penetrated by the same mishap; but the
sections do not always save the vessels—probably for the
simple reason that officers and men grow careless in
course of time and do not keep the doors between the
sections closed, until at last the calamity occurs and it
is too late. Is it not possible that there has been an
error in trusting so much to iron vessels, which seem to
be, in respect to collisions, almost as frail as porcelain ?
Has not there been a mistake in this almost total aban-
donment of wood in favor of a material which floats at
all only in apparent defiance of natural laws? Is there
not perhaps an opportunity for a trans-Atlantic Ameri-
can line for passengers, using in construction the safe
and naturally-adapted material ?

ON THE BALANCE OF POWER IN EUROPLEL.

In the November number of the Princefon Reveiw, which is
more than ordinarily interesting, there is a timely article from
the pen of Dr. Woolsey, ex-President of Yale, on the Balance of
Power in Europe, or, as he ealls it, the European Equilibrium.
Dr. Woolsey, after explaining what he understands by the balance
of power, leads us step by step from the earliest times up
through the great crises which have disturbed or threatened to
disturb Europe, on to the present time, touching towards the
close, with gentle hand, some of the questions which are still
largely occupying the public mind. The paper is intended to be
instructive rather than polemic; and hence there is an evident
disposition to avoid what mlght gseem partiality in the yet
ungettled difficulties which distract Europe.

A good idea of what is meant by the balance of power m~y be
obtained from our political assemblies. When the power isalmost
equally divided between two great parties, an equilibrium is said
When, however, from some cause or other, a third
party springs into existence the equilibrium is said to be
disturbed. This third party, which, although it may be numeri-
cally weaker than either of the other two, is yet able, by flinging
its weight on this side or that, to determine the victory, is said
to hold tlie balance of power. Such a condition of things has
frequently been experienced in the British Parliament ; and it is
not wholly unknown in our own Congress. The principle thus
illustrated is substantially the same as applied to nations
gustaining to each other the relations peculiar to a community.
Dr. Woolsey puts it as follows.
weights in a scale which balance each other; but as in the
balances when a heavy weight is added, there is a disturbance,
go among the nations, whose political actions tell on each other,

. mearures which one or more of them take, may result in the
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““Nations at a given time are

_always so distinctly apparent on the surface.

elevation or depression in the prosperity or calamity of the
others.” It is sometimes necessary for the nations which are
threatened or believe they are threatened, to enter into combina-
tion and to put forth their joint strength in resisting the
increased and aggressive forces of their neighbor or neighbors.
When such an effort is made, it is with a view to preserve the
equilibrium; and that nation which finds itself strong enough to
prevent or to produce a radical change—a permanent disturbance
of the equilibrium—is said to hold the balance of power.

The earliest evidence which we have of the existence of any
such condition among States or nations, is to be found in the
history of Greece. Hume, in his essay on the “Balance of Power,”
instances—as illustrating the principle—the conduct of the
Athenians when they fought with the Thebans against the Spar-
tans, until the latter were crippled at Leuctra, and then again
their conduct when they fought on the side of the Spartans to
hold the Thebans in check. Hume in this-pl'ce has been
approvingly quoted by Wheaton, in his great work on Interna-
tional Law. What we understand by the balance of power was
unknown to the Romans. The circumstances under which they
grew, prospered, and finally sank into decay, renderel such exper-
ience impossible. |

According to Wheaton it is not until the close of the fifteenth
century, acd after the first inva-ion of Italy, that we find the
principle of the equilibrium fairly in operation among the Euro-
pean States. From that time the surveillance exercised over
each by all has been continuous. In 1700 took place an event’
which brought the equilibrium principle into broad and etriking
relief. In that year the crown of Spain was bequeathed to the
Duke of Anjou, the grandson of Louis XIV. It was felt at
once that such an arrangement implied peril to the existiog
equilibrium. In the ordinary course of events, if such an
arrangement were permitted, the crowns of France and Spain
might come to be possessed by one and the same prince. To
prevent such a result, the War of the Suceession was undertaken,
and prosecuted for twelve weary years. The victories of Marl:
borough and Eugene averted the danger; and by the Treaty of

.Utrecht, 1713, it was stipulated that while the title of the Duke

of Anjou to the Spanish crown was recognized, he should
resounce for himgelf and his descendants all claims to the crown
of France, and that the King of France, on his part, should
renounce, for himself and his descendants, all claims to the crown
of Spain, This treaty was concluded “for the purpose of forming
and rendering stable the peace and tranquillity of the Christian
world by a just equilibrium of power.” Such in brief was the
famous Spanish Marriages difficulty which so long disturbed the
peace of Europe. In the present century this same old difficulty
was revived when it was proposed that the hand of the young
Queen Isabella of Spain should be given to the Duc D’Aumale,
and the hand of her sister the Infanta to the Duc DeMontpen-
sier. Tie scheme was partially thwarted; but in the arrange-
ments which were finally made, both Guizot and his master
Louis Philippe violated faith with England; and it is more than
probable that the disasters which befell the House of Orleans in
1848, would have been averted but for that breach of confidence. -

The history of Europe for the last hundred years is full of
examples illustrative of the importance attached to the mainte-
nance of the equilibrium among the different States and nations.
The wars and conquests of the First Napoleon had altered the
face of Europe and seriously_disturbed the equilibrium. When,
after his fall, it became necessary to reconstruct the map of
Europe, the reconstruction was conducted on the principle of the
balance of power. A desire to restore the equilibrium is
conspicuously revealed in the treaties both of Vienna“and of
Paris. When in 1823, with consent of the Holy Alliance, France
entered Spain, reduced the rebellion and restored Ferdinand to
his throne, the British government entered a vigorous protest;
and as that protest was unheeded Canning recognized the indepen-
dence of the Spanish American States. Ie was resolved that
if France should have Spain, it would not be Spain with the
Indies. ‘I called,” he says, “‘the New World into existence to
redress the balance of the old.” It was avowedly for the purpose
of pregerving the equilibrium that the Allied Powers went to
war with Russia in 1854, “The projects of Russia”
declared to be ‘‘subversive of the European equilibrium.” The
treaties of 1856, like the treaties of 1814 and 1815, were drawn up -
with the special end of securing and establishing the equilibrium.
In the more recent wars which have raged in Europe, the impor-
tance attached to the preservanon of the balarce of power is not
- It is not difficult,
however, for the careful student of these events to discover how

were .
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effectively at certain critical conjunctures the same old principle
has asserted itself. During the Franco-Italian war against
Austria, great violence was donme to the established order of

‘things; and the treaties of Vienna and Paris were flung to the

winds of heaven. Austria was driven out of Italy; and there
was effectually initiated that great movement which has since
resulted in the complete unification of Italy. The same may be
said of the Prusso-Austrian war in 1866. The victory at Sadowa
led to the expulsion of Austria from the German Confederation,
and paved the way for the restoration of the German Empire
under the leadership of Prussia. The Franco-German war of a
still later date threatened for a time to completely change the
face of Europe; and it certainly had a mighty influence in chang-
ing the centres of power. It was not felt, however, that the
changes brought about by any of those wars—changes which
were for the most part in theline of progress, and in the interests
of nationalities—were sufficient, radical and dangerous though
some of these were, to justify on the part of the outside powers
a policy of armed interference. It might have bzen different, if
those wars had assumed more the character of wars of conquest—
if France and Italy had sought to humiliate the Hapsburgs in
their own capital; if Prussia had persisted in the prosecution of
the struzgle after Sadoava; or if Emperor William, after Sedan,

‘had gone further than he did go, in humiliating “and mutilating”

France. The French Emperor was glad to make peace at Villa-
franca because he dreaded the interference of Prussia. The
German Chancellor was'the less unwiiling to make peace with
Austria because he dreaded the interference of France. And
Emperor William was probably, in no small degree, i duced to
moderate his demands upon France, by Lis knowledge of the
gentiments which prevailed in London, at Vienna and at
St. Petersburg. Regard for the balance of power might not be
in any of those cases the controlling motive throughout, but in
every one of them it was probably the controlling principle in the
end. It checked the conqueror in his career of victory. Of these
later troubles in the East it is hardly nc cessary to write a line. S
long as Russia respected what was regarded as the equilibrium
she was permitted to proceed unchecked. It was only when she
disturbed the stafus quo and trenched on the rights of the outside
powers, that she was called to halt; and the treaty of Berln,
‘whatever may be its ultimate fate, is the latest embodiment of
the diplomatic wisdom of Europe in regard to the balance of
power. :

It is probable that the British Government has at times been
over-sensitive in this regard; and it is hardly to be wondered at
that it provcked the enmity and contempt of the Manchester
school cf poli.icians. Mr. Cobden described the balance of power
as ‘a phantom without definite form or tangible existence.”
According to the same authority, British history ‘‘during the
last century may be called the tragedy of British intervention
in the politics of Europe, in which princes, diplomatists, peers

-and generals have been the a .thors and actors, the people the

victims; and the moral will be exhibited to the latest posterity,
It is abundantly evident,
however, that these are not the sentiments of the majority of the
British people, who have ever shown -a willingness to maintain,
at any cost, the place to which they think they are entitled in
the body politic of Europe. Nor are the British the only
people, as many recent events have shown, who are sensitive on
the subject. It is evidently Dr. Woolsey’s opinion—and it will, we
thiuk, be the opinion of every painstaking and impartial thinker
who fairly considers t' e subject—that con titu‘ed as Europe now
is, with so macy rival States and nations, and with so many con-
flicting interests, the preservation of the equilibrium is probably
the best safeguard for the general, welfare of the commonwealth
or community which unitedly they constitute.

President Woolsey concludes his very interesting and instruc-
tive paper by felicitating his fellow countrymen because of :he

favored position they occupy compared with that of any of the,
‘nations of Europe.

With us, considering cur form of Govern-
ment, our position in the world, and our aims, the question of
the balance of power can never l:e other than a mere historical
speculation. What might have happened, is a problem already
satisfactorily solved. . What may happen, we know not. The
vast fabric may or may not survive the blows of time. If the
worst should bappen, the President thinks we should have a
cluster of republics; and a cluster of republics, in his opinion,
would be fr.er from jealousy than a cluster of monarchies. On

both of these latter points, we fear, the doctors will be found to
differ. Meanwhile we have reason to be grateful. ‘‘ A balance
of power means danger from abroad, from a neighbor; and there
are no neighbors for us to fear.”
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IMPORTS AND EXPORTS FOR OCT., 1878.

Statement, by Customs Districts, showing the values of mer-
chandise imported into, and exported from, the United States
during the month of October, 1878:

~Exports.-—— —~—EXports, ——

Customs |Imports > ) Customs | Imports, ,

Districts. s Dom’tic |For’n Districts. s Domeggic For’'n,
Alaska, A.T. - Mobile, Ala... 70,i78| 450,683 .
Al'mrle, NC. ....|Montana,&c..
Al'xdria,Va. cees ....|Nantucket,Ms - siate g1
An’polis, Md vee | +...|Natchez, Miss
Ap'cheols, F| ... ol llINewark, NJ..| 1,306 113915 ...
Aroost’k,Me e veeel ....NBedford, M 1,186 55,157 201
Baltimore .. |1,520,561;5,780,613|13,832| Nburyport, Ms T
Bangor, Me. vees]| «e.../Nw Haven, Ct 24,091] 1,016,595} ....
B’stable, M’s W o «ev.]| ....|N London, Ct
Bath, Me. .. veerd c.../NOrvleans, La| 308,016 2,007,083 1,508
Beaufort,NC veeel 0 vees| ...s|Newport, R.I.
Beaufort, SC s wee | w.. |New York,NY|R4.852,612|28,775,612/562,48%
Belfast, Me. .. v...l ... |Niagara, N.Y.| 350.11t 3,233 10,238
Boston, Ms..|3,242,304'4,132,577 78,323 Norfolk, Va.. 7,060| 1,591,888| ....
Brazos, Tex| 43,114] 89,431 39,742 /Oregen, Or...
Bridget’nNJ vere| ....|O'gatchie, NY 86,104/ 107,295 ....
Brl&W'nRI ..l ....|Oswego, NY..| 1,356,222 152,608; 16,360
Brunsw’k Ga vaec «ee.| ....|Pamlico, NC..
Buff Crk,NY| 769,867, 13,546/ 769|P del Norte, T s o7 —_—
Burl'ton, NJ veee| +...{P’quoddy, Me 60,024 96,538 ....
CVinc't, NY| -23,3)6] 17,961} ....|P. River, Miss N R
Castine, Me. cenn vee.| ....|/Pensacola, F'.. 162 65,542 ....
Chmpl’'n,NY| 272,384 183,751 ..|P.Amboy, NJ.
Charlstn, SC| 14,207(3,392,629| ....|Petersbnrg,Va sintes .
Ch’stone, Va vee.| .. .|Philadelphia..| 1,342,554 4,144,896/ 12,438
Chicago, I1l.} 389,333| 409,82:] 537|Plymonth, Ms
Corpus Chris .. vee.| ....|Portland, Me.. 39,184| 158,194 11,504
Cuyahoga, O 8,529] 131,452! ... |Po’mouth, NH oY it
Delaware, D wee-| ....|Providence.RI ve .
Dctroit, M’h| 181,365 134,57, 901 /Pt.Sound, WT 92) 88,722 s
Duluth, Min veee| ....|Richmond, Va 76,918 532,204 ....
Dunkirk NY weee| +...|Saco, Me... ..
EastDist,Md' .... veee| +.e.|S. Harbor, NY
Edgart’n,Ms eeee| ... (Salem, Mass..
Erie, Pa....| 4),i6 5,5i12) ....|Saluria, Tex..
Fairfie!d, Ct vee.| ....|SanDiego, Cal .
F.Riv. Mass - veee| +...|Sandueky, O.
Fernaundina. veer! ....|S.Francisco,C| 1,722,798 2,926,011} 42,374
F. Buy, Me. ... |Savannah, Ga 15,159 3,856,545) . ...
Galveat'n, T'| 21,81.11,595,535] ....|S. Oregon, Or o s s i st
Genesee.NY| 48,3.9| 42,933 ..|St.Aug’tine, F'
George’n,DC weee| -.. |St.Jobhn’s, F'..
George'n,S C ... |St.Mark’s, F.. i oo
Glon’ter, Mg ... |St.Mary’s, Ga
GtE Har, NJ veee| -...|Stonington Ct & s
Huron, Mich| 121,573 685,908 | 8,204|Superior,Mich ceee
Kennebk,Me!  .... veiol ....|Tap’nock, Va|  .... .
Keg West, F| 22,631 49,427 ....|Teche, La. ..
L E Har, NJ veeul ....|Vermont, Vt.| 324,157 182,086/ ....
Machias, Me veee| «...|Vicksb’g Miss o
Mar’head, M veee| ... /Wal'boro, Me . "
Miami, Ohio 903, 132,090 ....|Willamette O. .. e
Mic'gan, Mh veee| ov..|Wilm’ton, NC 7,574 817,794 .
M’town, Ct. veee| o...|Wiscasset, Me . .
Milwauk, W 1,228 213,450{ ....|York, Me .. .
Min’sota, M. 94,223, 17,4341 1.487)All other dists 133,053 5,366 969

The following are the totals for the month of Octobar:
Imports...$317,391,875 | Domestic exports. $64,639,347 | Foreign exp’ts. 3801,876

Specie value of domestic exports, $64,333,453.

Comparative statement of the imports and exports of the
United States for the month ended Oct. 31, 1878, and for the
ten months ended the same, compared with like data for
the corresponding periods of the year immaliately precediag:

SPECIE VALUE3.— Corrected to November 20, 1878,

— 1878. N — 1877.- —_

Month 10 Mos. - Month 10 Mos.

of _ended of ended

Merchandise. October. Oct. 31. Octoher. Oct. 31.
Exports—Domestic .. ... $61,332,164 587, 91,438 $58,326,347 $ 175,511,765
Foreign......... . . 891,876 11,232,311 1,448,594 10,037,759
Total..voieeireeninines .. $65,125,339 $592,972,799 $59,774,941 $435,549,524
Imports.... .ooovuenuensn B 37,391,875 862,0.3,757 42,043,786 413,358,035

— e ettt -

Excess of exports:over imports $27,743 434 $237,070,012  $17,731,155
Excess of imports over exports
Gold & Silver (coin & bullion).

Exports—Domestic. .. .. $359,365
Foreign........ ..... 536,032

Total ....... sio BieteEE R 6 $1,345,397
3,192,204

72,191,489

ve..a%88  sesem.eas 2 sses eses  .ww ®ecae

$17,121,38h
6,233,345

$23,354,731
25,770,992

$1,63%,583
317,319

$2.010,962
1,717,793

T $203,16)

$31,609,38
10,135,434

$14,834,816
19,834,867

$24,099,949

........

Excess of exports over imports
Excess of imports over exports $2,095,807
Tolal Merchandise and Specie.

Exports—Domestic. ... ........ $5,152,823 $604,912,814 $60,019,930 $510,211,147
< Foreign ....... ..... 1,337,503 17,515,656 1,765,973 20,173,193

Laides 866,531,736 3622,428,58C $61,785,903 $520,364,340
40,834,079 387,774,779 43,161,579 433,192,902

$18,024,32¢ $97,191,438

Total .5 sadiis smee .
Imports............ Wi b geeeees

— ——

Excess of exports over imports $25,646,657 §234,653,751
Excess of imports over exports

.......................

The Silver Islet Consolidated Mining Lands Company are
offering to buy 50,000 worth of their bonds or portions thereof
for cancellation, and not seli bonds, as an error in our notice last
week stated. Propos:ls iu writing are invited, and will be re-
c-ived until 3 P. M. December 5, 1873. This company, we learn,
is in a very prosperous condition;and the mines, situated on
Lake Saperior, about twenty miles from Isle Royal, are produc-
ing in abundant quantities the finest grades of silver rock.

—Tbe new 5 per cent bonis of the Keokuk and Des Moines
Railroad, guaranteed by the Chicago Rock Island & Pacific,
are now offered by Messrs. John J. Cisco & Son at 874. These
bond-, havibg a guarantee oi one of the strongest railroads in’
the country, the road being leased to the Rock Island Company
for 45 years, are entitled to rank amoong the high class invest-
ments, and the managers of the Keokuk & Des Moines Company
are to be congratulated upoa the succezs of their negotiation.
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Ponctarui@ommercial English Fews

" RATESOF EXCHANGE AT LONDON AND ON LONDCN

AT LATEST DATES.

NG — ’
EXCHANOVEEQ%‘E[&O%PON EXCHANGE ON LONDON.
LATEST
ON— TIMS, RATE. DATE. TIME. RATE,

Paris.......... short. |[25.26% 25.36% || Nov. 15. | short. 2521 ©
Paris.......... 3 mos. [25.41%@25.5"% i s ceen
Berlin e 20.71  @20.75 Nov. 15. | short. 20.44
Antwerp...... o $5.556 @25.60 Nov. 15. “ 25.30
Amsterdam. ..| rhort. [12.2 @12.3 Nov. 15. o8 12.05
Amsterdam ...| 8 mos. {1245 @l2.b% s | % swess
Vienna..... . 11.97% @12.0:%|| Nov. 15. | 3 mos. 116.20
Genoa...... . e 28.05 @28.10 Nov. 15. | shert. x7.45

~ Madrid ... .. e 464 1216% Nov. 14. | 3 mos, 47.£0
Cadiz .. ...... o 463{@46 % oo 3
‘#t. Petersburg. te BH@23Y Nov. 14. | 3 mos, 2B 5-16
Lisbon....... 90 days. 51%@01,4 5o s Sec W Ceemie
New York.... seim | e e Nov. 15. |60 days. 4.82
Bombay... ...} 60 days. 18. T%d. Nov. 14. | 6 mos 1s. &d.
Calcutta....... e 1s. 7% d. Nov. 14. 4 1s. 8d.
Hong Eong... .. Nov. 13, il 3s. 9d.
8bhanghai... .1 .... |  ...... Nov. 12, e 5s. 2% d.

. Alexandria. veas: | seess Nov. 1z | 3 mos. 95%

[From our own correspondent.]

LoNDON, Saturdav, November 16, 1878,

Some surprise has been occasioned this week, owing to the fact
that the directors of the Bank of England have decided on making
no change in their nominal rate of discount, which remains at 6
per cent. It is understood, however, that the directors are work-
ing for customers at 5 per cent, and are granting advances on the
best securitics at 6 per cent, being a reduction of two per cent
from the late highest point. The value of money hLas declined
in the open market to about 4} per cent, and it is difficult to see,
therefore, what can be the motive in retaining a nominal quota-
tion of G per cent. Judging from the Bank return, the only
reason for delaying a change is the small increase in the total of
private deposits, The total of these is still as much as
£26,884,127, being nearly £6,500,000 in excess of the nominal
amount; and as there has been no tendency for it to diminish of
late, it is evident that merchants and bankers are still unwilling
to depart from the cautious policy o long pursued. Nearly
£27,000,000 under the head of private deposits is a heavy liability,
and the fact that the banks hold such large balances may be
construed into a continued want of confidence; but, at the same
time, confidence is not to be increased by upholdmg a high rate

of dircount when a no higher rate than 5 per cent is justified

On the contrary, six per cent under existing circumstances is

calculated to lead to injudicious criticism respecting the state of
affairs, and to produce an impression that a condition of things
prevails which does not exist. We Lave here at the present time
a large supply of gold, viz.,, as much as £25 824,603, while the
total reserve is £11,4G8, 7-.)3 It is true that the proportion of
reserve to liabilities at the Bank is only 3842 per cent, but this iz
due to the fact that the liabilities of the establishment, in conse
quence of the large amount of private deposits, are unusually
heavy. A time will come when there will be more readiness to

-lend. The outlets for our idle money will be comparatively few,
-and should there be no active demand for gold for export, the

rates of discount must certainly rule low. It is quite probable
that although-one trade is so very quiet and restricted, it is
sounder than it has been for some time past. The crisis of the
failure of the City of Glasgow Bank, and the absence of any
The failures
which have taken place have disclosed a state of things which it
is by all means desirable to eliminate; but they have, in conse-

-quence of their comparatively limited number, led the country to

believe that rottenness in business is by no means general. The
directors of babks have experienced of late some sharp and
instructive lessons, and, at more than one establishment,
managers have been at their wits’ end to procure the means to
provide money should there be & run wupon them.
Fortunately for them, as well as for the coantry, the public,

though auxious, has exhibited great discretion, aud it may now

be enid that the elements exist of .a steady return of confidence.
Not only is the financial position more satisfactory, but we have
had the assurance of the Emperor of Russia that he intends to
carry out the stipulations of the treaty of Berlin, and that nothing
will be doue to provoke a conflict. The Treaty affects, of course,
large interes's, and the changes and modifications suggested in it
are o0 congiderable that much time will be taken in carrying it
out. There must naturally be rome disigreement occésxonally,

- but, thus far, it has not exceeded what might have been expected.
' The Turks are losers by the process, and they are not likely to

org/

endure any encroachment, and are alco likely to procrasunate an
usual.

The Bank of England has expenenced a llmlted demand for
money during the week, there being a decrease of £845,262 in
the total of “other deposits.” The demand for money in the
open market has also been upon a very moderate scale. Bills are
scarce and are more sought after, while the supply of floating
capital is increasing. The rates of discount have, in consequence,
a downward tendency, and are now quoted as foilows:

Per cent. | Open-market rates; FPer cent,
Bank rate...... ewiswie B 6 |- 4izouths’ bahk bills,...., 4}{@4%
0, en-marketrates: [ 6 moaths’ bank bills.. 4545
30and €0days’ bills...... . 4@1% ‘ 4 and 6 mentha’ trade bills, 46@5%
3wmonths'bills........e.... DX

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as under:

. Per cent.

Joint-stocKbanks..... voiveees SR s B A
Discount hougesatcall ........coviveennnn.'n..
Discount houges with 7 days’ notice..........

Discount houses with 14 days’ noiice,

Annexed is a statement showmo the present position of the
Bank of England, the Bank rate of discount, -the price of Consols,
the average quotation for English wheat, the prics of middling
upland cotton, of No. 40 mule twist, fair second quality, and the
Bankers’ Clearing House return, compared with the four pre-
vious years

1578. 187%. 1876. 1875. 1874. -

Circulation, inclnding £ £ £ £ £

bank post biils....... R6,650,575 27,622,551 23,417,318 28,114,117 26,743,404
Public deposits........ 2,662,003 3,422,248 5,566,667 3,423,016 2,831,202
Other deposits.... .... 26,834,127 20,534).603 26,512,056 20,734,518 18,042,539
Government gecurities. 14,837,672 14,/ 98,604 15,739,297 12,311,095 13.u31 656
Other securities......, 21, 1231.330 17,834,960. 16,502,061 13,296,152 17,543,557
Receerve of notes and ‘

o3 | | 11,468,753 9,998,592 17,870,258 10,575,447 8,817,719
Coin and bullion in i

both departments ... 25,824,603 22,293,457 30,907,308 23,325,997 20,201,674
Proportion cf reserve

to liabilities......... 32:35 41°18 5560  ......  ......
Bank-rate............. 6 p. c. 5p.c. 20p.c. 3 p.c. SDp.c
Congols.....c.o.... ... 4614 © 955¢ S5y 4% 95
English wheat,av.price 39s. 8d. 52s. 5d. 438s. 3d. 8. 8d. 438, 9d
Mid. Upland colton... 5s. 0s%d. 6 7-16d. 6’ d. 6s. %d. 7 11-16d

1s. 03'd.

No. 40 mule twist. 93%d. 10%d. y
99,411, Lo 118, 301 600 132, 6.3 wo

Clearing House return. 74,8(3,.00 102,577,000
The Manchester Guardian is informed that the statement to be
presented to the statutory meeting of the creditors of Messrs.
Heugh, Balfour & Co. on Tuesday next will show the following
results : Amount owing to unsecured creditors, £246,033; creditors
partly secu:ed, £145,895; making a total of £391,928. The
amount of unclosed shipments is placed at over £900,000, on
which there may yet be a deficiency, a surplus being hardly
likely. The liabilities on bills reckoned good are stated to be £976,-
261. On deficiencies in shipments the claims of two creditors are
estimated at £92,000. The assets are as follows: Stock in trade,
£18,398 ; book debts, £5,400; furniture, £1,300; shares in Mid-
land Lace Company, £2,500; profit on above shares for next eight
years, £3,000; value of trade marks, £1,500; surplus from con-
signments, £24,435; making a total of £58,533. From this
amount, however, has to be deducted £533 for rent, &c., leaving
a sum of £58,0600. The separate estate of Mr. H. Heugh is esti-
mated at £1,000, and of Mr. N. 8. Simmonds at £2,000. The
.estate of Mr. John Heugh is uncertain, but is probably nil. These
figures make a total of £61,000; and, deducting £3,000 for possi-
ble claims, the net assets amount to £56,000, showing a dividend
of about 2s. 9d. in the pound. Out of this dividend,
however, the coet of the liquidation will have to be provided. It
will, we believe, appear that in 1861 the total capital in the con-
cern was about £1,000,000. When Mr. Balfour died, in {869, his
personal estate wassworn under £450,000,0f which sum £300,000
wae in the concern, and is understood to have been paid out to
his executors. In 1870, it appears that the capital amounted to
about £40,760. In 1871, the profits were £4,000, and in 1872
£30,000. In 1873 there was a loss of £2,900, and the capital was
reduced to the small sum of £352. The working of 1874 showed
a loss of £40,000, and a deficiency in capital of £62,700; 1875, a
profit of £1800, and a deficiency of £87,000; 1876, a loss of
£24 000, and a deficiency of £139,000; 1877, a profit of £3,800, and &
deficiency of £149,000; and 1878, a loss of £43,000, and a deficiency
of £205,000. The total profit thus shown is £59,600, and loss
£109,900; leaving a net loss of £50,300. Mr. Hugh Heugh’s
drawings.in the preceding eight years are placed at £21 400, and
the drawings of Mr. Simmonds at £21,500. Thedrawings of Mr,
John Heugh appear as follows: 1871, £41,500; 1872, £31,300;
1878, £27,800 ; 1874, £14,000; 1875, £18,700; 1876, £19,700; 1877,
£2,800; 1878, £300; weaking a total in the eight years of £156,100.
The failure is announced of Messrs. C. Damer & Co., East
India merchants, of Great St, Helen’s, India, with liabilities

estimated at about £100,000. The failure of remittances from
China is said to be the causs of the stoppage..
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It is not expected that the creditors of the City of Glasgow
Bank will be paid in full, and efforts are being made to get the
depositors to aczept 15s. on the pound. If the creditors wait until
they are paid in full with interest, they will have to wait for
many years before they receive the last instalment. .

The stock markets have been firm during the week, and the
tendency of prices has been favorable. The increasing rate of

‘the money market and the more favorable political news have
had a good effect, and a moderate rise in values has taken place.
In American railroad securities, considerable business has
~been doing, and, in several instances, prices show a decided
improvement. Money being cheaper, and confidence by no means
general, a riee in the value of consols is expected to take place.
Annexed are the closing prices of Consols and the principal

American securities s
Redm. Nov. 16.

COmBOIB...oviieivirerennnnsencnons SR e s a9 vee ..e. 90 @ 96Y%
United States 63.........00... S E e e e ....1881 111 @112
Do 5-208. c0e.enieencnnnnnean. ..1885 W04 @196
Do 1867, 68 . vssvnsnvnosins os _— L1887 1083 ®1091%
Do funded,5s.... ... teeereieneean 1881 1083 B 1083
Do 10-408, B8. o cossnmssnisissieonsisoeehe eee.e..1904 1091.@110%
Do funded, 4%s.... ceecncerniee.s...1891 1053 @106y
Do L ...1907 101 @1C3
Louisiana Levee, 8s..... e . 3 P
Do 68... .
Massachusetts 58 ..... .
Do 58.... SR A SeTeie S @ wwiemiey .
Do OB et ieeetien iernrrananneeenenanenna
Do OB,y isios wisimnia Sinieis SO0 o ¥ 1 Biisbimenersre Sremre v
Do BRuiitsennnes e
- Do 58,00t vrnnn
Virginia stock 58 i e
Do L T
Do New funded fBeee . iiveevniiveenin. ... . 1905 53 @ 56

. AMERICAN DOLLAR BONDS AND SHARES.
Albany & Susquehanna cons. mort. 78, Nos. 501 to 1,500, in-.

clusive, guar. by Del. & Hud. Canal....... ceieinien 20....1906 95 @ 97
Atlantic &-Ureat Western 1st M., $1,000, 78.u.nnn.n... . ..1902 24 @ 26
Do 2d mort., $1.000, 78........... . ...1902 8 @ 10
Do 3d mort., $1,000................. .1902 4 @ 6
Do 1st mort. Trustees’ certificates ......eceveee.... 25 @ 27
Do 24 do do 9 @ 11
_ Do 84 do do . 4 @ 6
Atlantic Iissiscippi & Ohio, Con. mort.,78.... ..... .......1905 28 @ 30
do Committee of Boudholders’ ctfs.. ..voeeeeveinn.n. 28 @ 30
Baltimore & Potomac (Main Line) 18t mort, 6s. . ......... ...1911 83 @ S0
do (Tunnel) 1st mortgage, 6s. (guar..by
Pennsylvania & No. Cent. Railways)..... ..ooevrne vvnnn. 1911 90 @ 92
Burl. Cedar Rap. & No. RR. of Iowa, 1st mort....... ... .. .... 67 @ 72
Canrda Scuthern 1s¢t mort. new igsue, guaranteed for 20 years
from i878 by N. Y. Central..uveieeiveeernn vee . eeronnnnns 1903 %5 @ 7
Central of New Jersey ghares ........ Ve v simess snian sawe sves s oo QL @ 35
Do cong, mort.,, 78..... .ooovueneu.,. . 1899 ...@ ..-.
Do ex funded coupons. from April 1,18i%, to July
- 1, 1879, inclusive.... ........ .. . S D Bo@ Tt
Central Pacific of California, 1st mort., 68..... .. .......... 1896 110 @111
Do Califor.& Oregon Div.18t mort.gld.bds,6s. ......... ....1892 . 93 @ 95
Do Land grant bonds, 68........ ........... veees 000...1800 94 @ 96
Chicago Burl.& Quincy sinking fund bonds, 58 ................. 91 @ 96
Del. & Hud. Can. mortgage bonds, 8. .oeue. ool neesoennn o, 98 @100
Detroit & Milwaukee 1st mortgage, 7s......... % 1835 40 @ 50 §
Do - 2d mortzage, 88 v.uvveiieivenninnin.... 1875 40 @ 50
Erie $100 shares. ..... [SsiaTe S B A e e e tesaens s eimes iste eamm e @ e
Do reconstruction trustees’ assessm’t, $5 paid.......c....e. . 21 @ 22
Do do do $4 paid. .............. 19X@ 20
Do preference, T8.. . ..oiiiiveiiir cevieener evntenn sevanenns .@ .
Do reconstruction trustees’ assessm’t, $3 paid.......oe... .... 33 @ 35
Do do $2 paid..eeenniaa. ... 34 @ 31
Do convertible gold bonds, 78.......... .......ccceee..... 1904 ....@ ...
‘Do reconstruction trustees’ certificates, 78...ov0eeen .o ven. ... 65 @ 67
Galveston & Harrisburg, 18t mortgage, 68............ . ....1911 &9 ‘@ 91
1llinois Central, $100 SDALES .uv.oeu'nie i s ceinn vomeenannnsnns &0 @ 8t

Do  Bonds, ts, 18t M. Chic. & Spr gf................1808 104 7106
Lehigh Valley, consolidated mortgage, 68....... ............1923 98 @100

) except at lower prices. 2
change in values. The quantity of wheat afloatis about 1,500,000

) Redm.  Nov. 16.
New York & Canada R'way, guar. by the Delaware & Haud-

SUD CADAL BB. ... coiiin ienerarronne conerenecncocnnn S 1304 88 @ 90
N. Y. Central & Hudson River mort. bds., s .... .ee +..1903 114 @116
Northern Central Railway consol. mort., 68.... ...ee.ues ... 1904 82 @ S4
Panama general mortgage, 18.....c..vuvuevann.. S 1897 106 @108
Paris & Decatuar... ....... cevesssnaiasetessennes seseeene-.1892 10 @ 20
Penneylvania general mort. 68......00:0evennn.... — .ee..1910 103X @109

Do. consol. sink’g fund mort. 68................... 1905 99 @160
Perkiomen con. mort. (June *73) guar. by Phil: & Read., 62..1913 .. @ ....

Do. x 3 years fund. coupons (18t Dec. 18i7 to Jan.
1880, both inclusive) .., . o @ 5+

. Do. ecrip issued for funded coup, 77 t0°80. .. ceuvenne ... s woll_swes
Phil. & Erie 18t mort. (guar. by Pern.RR.)68......... ...... 100 @102
Do. with option to be paid in Phil., 6s. ; 100 @102
Do. gen. mort.(guar. by Penn. RR.)6s.. 89 @ 91
Phil. & Reading Feneral consol. mort. 6s.. ... = 97 @ 99
.Do. IilP MOrt., 68. ... ceecivervoneennesnneennn. 1897 5 @ 17
Do. gen. M., 1874, 63, ex deferred coup.....s.v0uen. ... 51 @ 53
Do. Scrip for the § deferred 3 COUPS...euereeeennnnnnn. @ 30

foreign markets :

Bank Open Bank Open
rate. mark’t, ) rate. mark’t.
p.c. p.c. p.Cc DPp.cC
Pari8...oveeeee vnnen. . 3 2%@2% I St. Petersburg........ 6 41
Brussels.............. 4 4 |Vienna........ ....... 1% 44 @i%
gmlsterdam ......... . 4 4 4 Mad]rid.Cadiz and Bar- g 6@
erlin........ ...... . 5 d4¥@4% | celona... ......... . 7
Hamburg ............ 5 4};%41/, I Lisbon and Oporto.. .. 5 @8
Erzimkfort. ............ 5 2,’/.@4% gelw York.......... .. o 4% @6
1 (o)A [- 5 L Alcutta. con e creveene
Genoaf‘... ceeiees cee 4 4A Copenhagen........... 1@k 4d@4x
| Geneva................ 4 4 l

The importations of gold have been upon a limited scale; but
there has been no demand for exportation, and a few small par-
cels have been sent into the Bank. The silver market, though
quiet, has been firm in tone. Mexican dollars have been in re-
quest for the Levant and China, and the price has improved.
According to Messrs. Pixley & Abel.’s Circular, the prices of
bullion are now as follows :

' GOLD, 8. d. 8 d.
Bar Gold, fine ...... ......i0 veven... .....per oz. standard. 77 9 @ ....
Bar Gold, refinable...... .......... ... .per oz, standard. 77 10@ ....
Spanish Doubloons.......i.veeiiieiieeienennnsiee.. peroz. 73 9 @ ....
South American Doubloons. .........c.ceviveeveso.peroz. 93 6 @ ..
United States Gold Coin........ .. . eehes peroz. 6 3¥@ ....
German gold coin........ s sioie,einmeTs siEwiein siae A P peroz. 76 34@ ....

fILVER. . d. d.
Bar Silver, fine........ceeeueunn... .. .....per oz. standard. 0@ ...
Bar Silver, con’ng 5 gre. Gold..... PP P per oz. standard. 50%@ ....
Mexican Doliars.......... ouimime oo WiEEE pimels per ¢z. last price. 19L@ ....
Chilian Dollars..... ieeeenrivene veun arue per 0z. ** ¢ 49 @ ..

Quicksilver, £6 12s. 6d. D;?sl;:ouht. 3 per cent.

At the sale of Council bills on Wednesday, drafts on Cal-

cutta and Bombay realized 1s. 7 5-16d., showing a slight im-
provement. '

There has been renewed caation in the wheat trade. The sup-

plies offering are liberal, and buyers have been unwiiling to buy

There has, however, been no material

quarters. The quantity of Indian corn on passage is 447,600

* quarters, against 140,600 quarters last year.

During the week ended Nov. 9, the sales of home-grown wheat
in the 150 principal markets of England and Wales aniounted
to 52,867 quarters, against 46,202 quarters last year; and it is
estimated tbat in the whole Kingdom they were 211,500
quarters, against 185,000 quarters in 1877. Since harvest the
sales in the 150 principal markets have been 624,130 quarters»

SERASER

Marietta & Cin. Railway, 1st mort., guar., 7s. ...... eveuas 1891 . ..@ .... . .

Missouri Kansas & Texas, 1st mort., suar. gold bds, Eng.,7s.1904 46 @ 48 against 537,473 quarters; and it is estimated that in the whole

New York Central & Hud. Riv. mort. b’ds, s ... ..... S S o 122 @23 ) 5 s 2.150.000

gew Yo&k CC?nftraI $wlo SHATEB .....eeuersnsive vosneaniins e 1:133 @1:3 Kingdom they have been 2,496,520 quarters, against 2,150,

regon alifornia, 18t mort.,78 ............c.eeuu..... ... 1890 S @4 s x : i
do. Prankfort< smmitis D 2 @ 31 |quarters in the corresponding period of last season. Without
Pennﬁylvﬂnia, 1$§0 Bharess ---------------------------------- s lfgg%@lﬁw reckoning the suppliea furnished ex-granary at the commence-
A mort. Vaie ewlemwies e s 54 eSO B S S ; 05 ii e s y . sas
Dg. cﬁnaoﬁrﬁihx?g fund mort. 68..... .............1805 101 %103 ment of the seasun, it is estimated that the following quantities
Philadelphia & Reading $50 shares............... cimeeme omee” sue 1830 14% : itis -
Pittsburg Fort Wayne & Chicago equipment bonds (guar, by ) of wheat and flour have been placed upon the Britizh markets
Pennsylvania R. R. C0.), 83 ... . .. ccceiiiiivunnnsennenrsanns 101 @109 gince harvest : :

Union Pacific Land Grant 1St mort., T8. ... cuveereveenenvnns 1889 107 @103 1878. 1877, 1876. 18%5.

Union Pacific Railway, 18t mortgage, 6'8........cc. veu...... 1893 19 @111 » cwt. cwt. cwt. cwt.
AMERICAN BTERLING BONDS. %mpor{s 0}' gheat ..... S Ve la T ll,gég.gg l?,gg?,gfl)g ';.ggli,ézf{ 13;3‘3.%’;3

Allegheny Valley, guar. by Penn. R'y Co....  ........ . 1910 97 @ 98 SUDOEYE OF HORE.wavaixaacrssmares P Tare"s e an roon
Atlantic & Gt. Western consol, mort., Bischofr. certs. (&), TR LG .. Sales of home-grown produce. ....10,818,200 9,316,200 10,300,000 9,229,000

Atlantic t. W. Re-organization 7s..... o wiwm sisies e eieid sate ..181¢ ....@ .... TOtal. oo oo e, 23,733,863 23,862,812 '19,2.34’5;'0 25,406,031 -

Do o (lesedlillesrenialimet S .. e 88 @ 13 | Bxports of wheat and flour.... D" 513,962 455,48 263,847 69,121
Do. do.. Western exten., BBoureenrns vonrienn. . 1876 23 @ 28 R : a01 93 4 5 910
i ) ; 2 TT.11 1| S 23,159,301 23,4°7.320 18,960.853 25,336,910
. Ballzioximre &dg'h - do. 18, guar. by Erie Ry........... Sen 1§g %13'? Aver. price of Eng. wheat for season 4is8. 7d. 538, 11d.  46s. 11d.  47s, 4d.
i BB5is v 5555 5555 omnis « wmmaiats i = gsmmmaTanE s ,
£ gg- PBragmes b swns shwe swidy s 3 ssasseees %35’3 }8? %{5; The following figures show the imports and exports of cereal:

i &]%o: 5;, b LT ST RN igg; 8 @ % produce into and from the United Kingdom since harvest, viz.,
airo INCONNECH; 8w o s wisiois s stiie smielt ¢ 55560 55008 b3T8 B 2 @ £

gltﬁcago ‘g %lton sterling consol].dmort., B8 eeenrennncnnncens }% 107 @iy | from the last of September to the Clo}fe of last week, compared
‘hicago aducah 1st mort. gold bonds, 8........... ..... e @ .... i i i in the three previous years:
Cleveland, Coiumbus, Cin. & Ind. con. mort......... .......1913 90 @ 92 with the correspondmg perlod ! P y
Hastern Railway of Massachusetts, 66°.ce.vueuen............1906 7 @ 82 IMPORTS.

Erie convertible bonds, 68.....ue vveernvrmn e 1855 ....@ .... 1878. 1877. 1816. 1875.
Do. 1st cons. mort., 7s.... .. sossiatsvassnnessesensessrness 1999 108 @106 Wheat....coovvne. esecves cwt, 11,515,774 13,055,048 7,673,179 !4.929,3‘72'
"Do. ex recons, trustees’ certificates of 6 CONPB s vmen s owe swws 87T @ &9 Barley...ceeeennn.. teeevenens 3,552,085 2,628,253 3,224,202 2,255,620
Do. wfithdrflconstruction irustees’ certificates of 6 coupons, o5 @ 58 OB, cervnneernnnnnnnesne.res 2,501,141 2335551498 ;2,3(73,11(?? 2';33”63?, .

ucded................ e sie: 6 ieieisie 8 ELeiee 6 BinE § SERES R S 1907 . _— o wess e 376,173 25, 2t0,16: 3 JOC

Do. 2d consol. mort, 78 .. .. ..o I EeE L g, | BORR e o B 367545 1,075.222  1.068783 848,966
0. reconstruction trustees’ certificates......... v..veveeee.... 68 @ 69 Indisn Corn. ......... veees. 1,915,457 6,424,645 9,816,241 5,171,158
1llinois & St. Louis Bridge 18t mort., 78 ................... 1900 75 @ 18 FIOUT . eevnnnvnnsnsa 1,399,889 1,191,514 1,251,371 1,247,659

I)o._ do. 2d mort., 78......... G sinE wie:0d Bimi e iuiae 33 @ 38 EXPORTS.

Illinois Central, sinking fund, 53.... ceee..noornsvroneen e 1903 99 @101 : e ~9 q 5 6.4
DO, T BBeeieieienarerannnnnennis “ i o ms son 1855 106 @108 | WhES cooguuxcnmne ‘wges€Wh,  EERSHE  dABRIL. = S5 Gt
Do. 58, L 1 s Tr—— 1905 100 @12 Barley coeieeveiiicenienienn. 88,95 22,23 4,3: J9r
1llinois Missouri & Texas 1st mortgage, 7s..... DR 1891 .... @ .... | Oats........... ceeerecnnninan 22415 $3.141 223% ﬁg‘gég

Lehigh Valley consol. mort., 63, “A™............. I .... 102 @104 Peas sois ere anosiaeiesd L4l i 5,321 2,96

aculsville & Nashville, 68..c0ciieiniriennnnnnn.. veceseeees 1962 94 @ 96 | BeADB..iiiceeeeriienioane .. 1,289 6.313 137893 - =58

Memphis & Ohio 1st mort. 7s ...... D D 1901 105 @I¢7 | [udian Corn .......... il 70,659 32,291 {1358 342

Milwaukee & St. Paul, 18t mort. 75... .......... M- veeesd902 105 @107  FIOUL.cec.evee cevoecnnoscnns 21,258 7,812 ) §.-

Annexed are the current rates of discount at the principal.
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English Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank
of England has increased £170,000 during the week. :

Sat, Mon. Tues. Wed. Thur. Fri.
Nov. 22. Nov 25. Nov. 26. Nov. 27. Nov. 23. Nov. 29,
Silver, per oz...... d. 5054 5% 503% 50% 50 11-16 50 11-16
Coneols for money.. 96 1-16 96 96 1-16 95 1-16 95 15-16 96 1-16
‘¢ account.. 96 1-16 96 96 1-16 96 1-16 95 15-16 95 1-16
U.8.68 (5-208) 1867....17834 1085¢ 1085 10854 10834 1083

U.8.10-408..........109% 10934 1093 109% 1093 109%
U. S. 58 of 1881......108% 10544 1083 103354 10834 1083
U. S. 438 of 1891. ....106% 10614 1063 1065 106% 106%
Erie com stock...... 19 193¢ 18% 193¢ 19% 138
Illinois Ceantral...... 7 79 &0 80 794 79
N. Y. Central.. ..... ....
Pennsylvania........ 33% P 33Y 331 324 23
Phila. & Reuding ... .. . 13% 13% 1215 12

Liverpool Uotton Market.—See special report ou cotton.

Liverpool Breadstuffs Market.—
Sat. Mon. Tues. Wed. Thur. PFri

- s. d. =& d 8. d. s. d. s, d. 8, d.
Flour (extra State)....®#bbl. 24 0 24 0 24 0 1 0 24 0 24 0
Wheat,epring, No.1®100 D ....
do o No.2new*“ 8 3 8 2 S 4 8 14 8 4 § 4
do winter W. new ** 8 10 8 10 9 0 9 0 9 0 g 0
do Southern, new. * 9 1 9 1 9 2 9 2 9 2 9 2
do Av, Cal. white.. ¢ 9 8 9 8 9 8 9 8 9 8 9 8
do Cal club, .. ..* 10 0 10 O 10 0 10 0O 10 0 10 0
Corn, mixed goft, old, P qr. 24 3 24 3 4 3 U4 3 24+ 3 -24 3
do prime, new..... “ 23 9 23 9 24 0 240 24 0 21 0
Liverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thur. Fri.
8. d. 8. d. 8. d. 8. d. 8. d. 8. d.
Pork, Western mess..@ bbl. 43 0 43 0 43 0 43 0 43 0 43 0
Bacon, longcl’r,new.®cwt. 27 0 27 0 20 0 25 6 25 0 25 0
Bacon, short ¢I’e,new ** 29 0 29 0 29 0 23 6 28 0 28 0
Beef, prime mess ...... gte. ...
Lard, prime West ... ®8cwt. 33 0 33 0 33 0 33 0 33 0 33 0
Cheese, Amer. choice. ¢ 47 0 47 0 47 0 47 0 47 0 47 0

Liverpool Produce Market.—
Sat. Mon. Tues. Wed. Thur. Fri.

. . s.d. s8.d 8 d s a =& d 8. d.
Tallow, prime City.. ®#cewt. 37 0 387 0 37 0 37 0 37 0 37 0
Spiritstarpentine . . ¢ 22 0 22 0 22 0 2 0 22 0 22 0
Rosin, common ....... “ 49 4 9 4 9 4 9 4 6 4 6
Roesin, fine............. “ 100 100 100 100 100 100
Petroleum, refined.. R gal. .... 09
Petroleum, gpirits.... & e s .

@omnexcial andIWNiscellanecous N ews,

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show
& decrease in dry goods and aun increase in general merchandise.
The total imports were $5,369,231, against $3,928,194 the pre-
ceding week and’ $5,079,836 two weeks previous. The exports
for the week ended Nov. 26 amounted to $6,783,264, against
$6,365,550 last week and $6,391,896 the previous week. The
following are the imports at New York for week ending (for
dry goods) Nov. 21 and for the week ending (for general
merchandise) Nov. 22: »

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1875. 1876. 1877. 1878.
Dry Goods... ......... $491,308 $1,015,636 $7:0,219 $883,291.
General merchandise... 2,492,441 3,561,232 3,948,366 4,485,940
Total for the week..  $2,983,749 $14,576,918 $4,718,585 $5,269,221
Previously reported.... 295,013,361 253,832,429 286,908,436 252,195,575

Since Janunary 1 ... $297,997,110 §238,409,347 $291,627,021 $258,164,806
In our report of the dry goods trade will be found the imports
of dry goods for one week later. '
The following is a statement of the exports (exclusive of specie)
gom 'gae port of New York to foreign ports for the week ending
ov. 26:

EXPORTS FROM NEW YORK FOR THE WEEK.

1875. 1876. 1877. 1878.
For the week .......... $5,519,647 $5,872,74C $7,424,413 $6,783,264
Previously reported.... 222,710,482 235,650,721 256,365,201 307,382,920

Since January 1.... $228,230,129 $241,523,46! $263,789,704 $314,166,184
The following will show the exports of specie from the port of
New York for the week ending Nov. 23, 1878, and also a com-
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Nov. 23—Sur. Britannic... .. ....Liverpool.... ....Mex. silver dols . - $36,123

Amer, sil. ¥ dols. 2,000
Amer. silver bars. = 83,000

Total for the week ($71,128 silver, and § — gold).............; 71,128
Previously reported ($5,710,201 silver, and $5,809,409 gold)........... 11,219.610

Total since Jan. 1, 1878 ($5,781,329 silver, and $5,809,409 gold)....$11,590,738
: 8$7ame time In— : Same time in—

cecenerennennnsennnnene §25,020,302 | 18T0.00nuerennne siennnn... 860,157.27
176, 1L 33883}33,}%3 ....... o oo doven 0L BT ALY
L bbb |11 1 R il
18R8e e 46.856.205 | 186t
1872, 675610100 | 1866, - . oo

The imports of specie at this port during the same periods have
been as follows :

... 58568448

Nov. 18—S8tr. Colon....... .«eves Afpinwall........ Foreign silver.... $2,419
Anmer. gilver.. ... 14,597
Silver bars....... . 1,434
Foreign gold .... 480
Amer. gold., ..... 3,130

go}g gust . e 2,800
A 0. 8rs.... .... 1,867
Nov. 18—8tr. @ity of New York..Vera Cruz........Foreign silver ...  84.328
; Amer. silver.. .... 12,043

Foreign gold ..... 8,789

Amer. gold....... 54,358

§tized for FRASER
raser.stlouisfed.org/

Nov. 20—Brig Emily.............Belize ............ Amer. silver.... .. $1;750
Amer, gold....... 268

Nov. 20—Str. Alp8 ... .....ec.....A8pinwall........ Amer, silver ....., 283
A Amer. goli....... 2,216

Gold dust.... .... 82

Total for the week ($117,451 rilver, and -$74,810 gold).... ...... $£192,264
Previously reported ($11,232,736 silver, and $7,055,149 gold).... .... 18,237,855

Total since Jan. 1, 1878 ($11,250,19J silver, and 87,129,959 gold)..§ 13,430,149

Same time in— Same time 1n— ..
38T 1w wnme sowawmanssasos v D13.296:048 | 18T ; oove sissine p— fowivs o $5,428,905
1876.cccvossonii suneceoesee 13,490,855 | I8T0.cisicnsissvasaneeisios . 11,387.55%
71 715 SRR — & WS ue ; 11,873,826 | 188D <ius e wwes smum vammes's 14,876,852
1874 ievve coeeenneeeeees 9,619,794 | 1863.... .... G gl § e evees 6,701,115
£y 6 JPORRRRPRR & : 1 X P (1B ¢ 1 (R, ceesseees 3,032,610
1BV .ovececi sisiv sone 55 5,461,914

The transactions for the week at the Sub-Treasury have been
as follows:

~——-—Receipts. - — Payments, —=—
Customs. .Coin. Currency. Coin. Currency.
Nov 23 ..... $367.000 -$617,424 10  $393,704 57 $175,533 76 5$224,570 19
o5, 295,000 1,098,849 22 515,702, 84 5,963,825 41 . 431.95%1 94
“ o 26...... 206.000 812,225 18 256,072 04 1,256,300 66 - 500,277 38 _
M S 362,000 517,072 51 374,773 85 2,368,821 66 1,861,438 65
O - TE——. sra gwEy S Y e § e ..Holiday.... ceare. T T
“29...... 415,000 6,706,170 25 730,224 95 5,818,819 2 636,401 66
Total..... . £1,645,020 $9,781,744 32 $2,320,478 25 $15,583,200 70 §3,703,%42 S2
Balance, Nov. 22........ 132,191,601 79 47,108,209 38 '
Balance, Nov. 2)........ 126,090,045 41 45,724,754 81

U. S. LEGAL TENDERS AND NATIONAL BANK NoTES.—From
the Coniptroller ot the Currency, Hon. John Jay Knox, we have
the following statement of the currency movements and Treasury
balances for three months past :’

U.8. Bonds held as security from Nat. B'ks.— Auc 31. Sept. 3. Oct. 31.
Bonds for circulation deposited............ $6,8'5,500 $5,056,800 $2,519,700
Bonds for circulation withdrawn.... ... ... 6,646,950 4,545,600 2,701,450
Total held for circulation.................. 849,049,450 349,560,650 349,408,900
Bonds held as security for deposits........ . 13,860,400 12,858,400 13,808,400

Legal- Tender Notes.— ,
Deposited in Treasury under act of June 20,

1874 o vovinmniuna, sowupums  swwns ovmie 164,700 324,900 442,790
Total now on deposit, including liquidating

banks........ch vieeiieniens ceeanaeee.. 10,202,650 ¢ 9,986,407 9,628,198
Retired under act of January 14, 1875.......  ...... o S s —_
Total retired under that act to date........ 35,318,984 35,318,934 35,318,984

Total amount of greenbacks outstanding.. 346,651,016 346,681,016 346,631,016
National Bank Cérculation.—

New circulation isgued............ ..... .. 607,910 650,640 1,037,810
Circulation retired . .... e S o e s S ae 914,597 917,743 1,062,090
Total circulation outstanding—Currency... 322,016,242 321,694,799 320,991,795
Gold....... 1,432,920 1,452,920  1,468,92C

Notes received for redemption from— v ;
New York........... ms smermeaged - eibern sreidle . 4,471,000  2,864.000 984,000
BOBEOD s o e s woa s diam s a8 G A < S § I . 6,671,000 6,092,000 4,816,000
Philadelphia....... . ..... .... P ) 720,000 195,000 331,000
CineInDati:voe vowe s snentives s swis s swwn o A, 56,000 @ ...... ... o
Chicago...... face: whiniace sshiafon Siboncnis woarelole amd o 205,000 Shedlo s L imeeh e
Miscellaneous.... ....covveeivensss o6 iaan . 4,390,000 3,529,000 2,100,000
Total...... ...... eeveeiee seseieene s $16,413,000 $13,280,000 $8,341,000

Treasury Movements.—

Balance in Treasury—Coin........... srwioie 86 238,420,709 232,659,616 227,666,227
' Currency.... 2,122,171 1,972,593 1,711,216

Currency heid for re-

demption of frac-

tional currency..., 10,000,000 10,000,000 10,000,000

Coin and silver certificates outstanding.... 44,017,830 = 34,674,670 35,516,350

The followirg is the statement of the Comptroller, showing

the issue and retirement of national bank notes and legal-tender

notes, under the Acts of June 20, 1874, and January 14, 1875, to
November 1, 1878: ' i

National bank notes outstanding when Act of June 20, 1874; was

ABBEA. cviciv siriravasanmnnn o wo veme s sum mies scripin e bus e asiorws wiaid $349,894,182 .

Ns{’tional bank notes issued from June 20, 1874, to Jan.
14, 1805 . it ot tee cesirnsnnceatireaneenecanenes oo $4,734,500
National bauk notes redeemed and relired between
same dates....... P PP S Ty pp ey s 2,767,232

National bank notes increase from June 20, 1374, to Jan. 14, 1875. 1,967,263

National bank notes outstanding Jan. 14, 1875..... ciceeerren.... $251,861,450
National bank notes redeemed and retired from Jan. .

14, 1875, to date ...... e et tesesenecenes eeiessaanas $11,328,733
National bank notes surrendered between same dates. 10,218,942

ceeee. $81.547,725

Total redeemed and surrendered.... ..

‘Nationai bank notes issued between same dates ...... 50,678,070

Decrease from Jan. 14, 1875, todate ....oeevvennne ceessiencans 30,869,655
$:3‘20.99l@

National bank notes outstanding at date.. . ......cceune

Greensbacks on deposit in the Treasury June 20, 1874, to retire

notes of insolvent and liguidating baaks....ccveeieeeceens oves £3,813,675
Greenbacks deposited from June 20, 1874, to date, to retire na-
tional bank notes.... .. Ceveeee (tesesnsseteccansiesencsessessness (9,910,488
Total deposits...... -iceeteeerececseaces sonssenn soe § words RS $3,724,163
Circulation redeemed by Treasurer between same dates without .
re-issue........ . ameneine me § 3FEE yewe SBessinssseeess  15;000,960
Greenbacks on deposit 8t date..cc..civeeacees sersrenirennnaiiens $9,638,198

Greenbacks retired under act of January 14, 1875..........ccv00... $35,318,984
Greenbacks outstandicg at date.. .....cce0veen. .. ceeeireeesse. $346,681,016

—Financial and business men generally are requested to take
notice of the advertisement of the Rooms Nos. 11 and 12 on the
ground floor of the Coal and Iron Exchange Building, corner of
Courtland and Church streets, New York. These rooms are
most suitable for meetings of bond and stock holders in corpo-
rations of any kind, especially the reorganizations of railroads, as
complete records are kept of all meetings and transcripts fur-
nished to proper parties. Freedom from intrusion by outside
parties is also provided against. Auctioneers will also find these
rooms suitable for bond, stock, real estate or coal sales.

—Attention is invited to the card of Messrs. Pierce, Mount &
Co., Vicksburg, and Pierce, Stanfield & Co., New Orleans, cotton
buyers. One of the old friends and correspondents of the
CHRONICLE at the South, who is intimately acquainted with the
members of these firms, recommends them very highly as in
every respect worthy, competent and responsible business men.
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" The Money Market and Financial Situation.—The busi-
ness weex has keen broken by the occurrence of Thanksgiving

" Day, which is observed quite generally as a legal holiday. The

financial situation remains substantially unchanged since our last
report; and there is a tone of much cheerfulness and confidence
in business circles. Prices at the Stock Exchange are, as a rule,
quite strong, and only in the case of speculative stocks which
are affected by special circumstances, is there any depression in
values—the coal-carrying railroad stocks being at present the
most conspicuous among the latter sort. The latest report of the
exports and imports. of the United States is for the month of
October, and the totals continue to show the same extraordinary
excess in the amount of exports over imports—the total excess of
exports of merchandise alone being $27,743,464, as compared
with $17,731,155 in October, 1877, and the excess of exports of
merchandise and specie included being $23,646,657, against $18,-
024,324 in the same month of 1877. The total excess of exports
of merchandise and specie together for the ten months, January
1 to October 31, 1878, was $234,653,751, against $97,191,438 in
the corresponding period of 1877. '
Our local money market remains quite easy, and call loans are

readily made at 24@4 per cent, the bulk of transactions being"

done at 3@4 per cent. - There is a good demand for prime com-
mercial paper at 4@5% per cent.

The Bank of England statement on Thursday showed an in-
crease for the week of £170,000 in specie, and the reserves were
41 11-16 per cent of liabilities, against 40} per cent last week.
The Bank of Irance showed an increase in specie of 10,100,000

* francs.

The last statement of the New York City Clearing-House banks,
issued November 23, showed a decrease of $699,175 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $!2,206,400, against $12,905,575 the previous week.

The following table shows the changes from the previous week

~ and a comparison with the two preceding years.

1878.
Nov. 23.

Differ’nces f1'm 1877.
previous week.! -~ Nov. 24.

1876.
Nov. 25.

- Loansand dis.|$234,917,700|Dec.$2,727,300 $235,329,806 $257,487,700

8pecie........ | 23,414,400\ Dec. 1,991,000, 19,767,800/ 20,084,509
Circulation ..| 19,961,900|Inc. 52,500, 18,100,500{ 15,132,700
Net deporits .| 207,184,800/Dec. 2,567,300] 196,231,900 209,932,400
Legal tenders.| 40,588,200/Inc. 650,000/ 39,949,300| 42,210,400

United States Bonds.—There has been a fair investment de-
mand for Government securities, and prices are generally strong.
Should the faws remain substantially unchanged as they are at
present, the coinage of silver could have little effect for another
year at least, and it is probable that a good many more five-
twenties would be called in during that time. The sales of 4 per
cents have been sufficient to enable the Treasury to call in
another $5,000,000 of five-twenties.

The Secretary of the Treasury issued, Nov. 27, the seventy-

third call for tke redemption of 5-20 bonds. The call is for
$5,000,000, on which interest will cease February 27, 1879. Fel-
lowing is a description of the bonds:
- Coupon bonds, dated July 1, 1865, namely: $100, Nos. 142,001 to
146,000. both inclusive; $1,000, Nos. 197,001 to 200,000, both inclu-
sive; $500, Nos. 102,001 to 104,000, both inclusive. Total coupon
bonds. $2,000,000.

Registered bonds as follows: $100, Nos. 19,223 to 19,260, both inclu-
sive; $500, Nes. 11,280 to 11,320, both inclusive; $1,000, Nos. 39,001
to 39,300, both inclusive; $5,000, Nos. 12,351 to 12,700, both inclu-
sive; $10,000. Nos. 24,121 to 25,350, both inclusive. Total recistered
bonds, $3,000,000. Aggregate, $5,000,000.

Closing prices at the N. Y. Board have been as follows:

Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nov.
Period.| 23. 25. 26. 27. 28. 29.
68, 1881.......... reg.|J. & J.| 109 109 1091g*1091g 10933,
68,1881.... .. ~.coup.|J. & J.|*109 ({*109 1*"109 | 10913 ¢ %1091
68, 5-208, 1865...reg.[J. & J. *1035el*’*1035s *1035| 10334 T 1*104
68, 5-208, 15865 .coup.|J. & J.1*10313*1031/*1035g| 10331 . 11037
68, 5-20s, 1867...reg.|J. & J.[*10573,*106 10614106 : 1061g
68, 5-208,1867 .coup.|J. & J.| 10573 *1057| 1061g| 1061g : 1061g
6s, 5-208, 1868...reg.|J. & J.|“10813[*10812<109 | 109%| s, |*109%
68, 5-20s,1868 .coup.|J. & J. ¥10831;*10813/*109%4(*109 = 1091y
58,10-40s........ reg.'M. & S.| 10713 1075 1075 1073 = 1073
58,10-408 ...... coup. M. & 8.%107%2,*10712| 1075} 1075 = 1073
58, fund., 1881...reg.|Q.-Feb.| 106 *106 |*106 1061 M 1063g
98, fund., 1881..coup.|Q.-Feb.| 106 | 106 [*106 [*1061g - 1063g
8, 1891........ reg./Q.-Mar.[*10331/10378{*104 1041g ¢ 1*1041g
4198, 1891...... coup. Q.-Mar. *10473/ 105 *1051g| 10514 P 105Y
48,1907.......... reg. Q.-Ja .j*10014(*10014 10038.*10014 . 1003s
48,1907 ........ coup. ?.—Jau. *10014/*100241*10024(*10014 . 1003g
6s, cur'cy,’95-99.reg.!J. & J. 121 | 1217%/*121 [|~121 co] 122

* This is the price bid; no sale was made at the Board.

The range 1n prices since Jan. 1, 1878, and the amount-of each
class of bonds outstanding Nov. 1, 1878, were as follows:

h ﬁ' k '57 qgazzttz Range since Jan. 1, 1878. Amount Nov. 1.
e au B r . Lowest. Highest. Registered. Coupon.
: NATIONAL BANKS ORGANIZ El). 68, 1881 ....cp.[10513 Feb. 25/1103¢ June 27 $197.454,550 $85,281,800
s . . s 68, 5-208,’65.cp.110214 Juiy 22|10513 June 6| 34,920,700 26,715,500
No National Banks organized during the past week. 68,5-208,°67.cp.[1041: Aug. 12|108% June 27| 111,534.800] 199,079,300
: 6s, 5-208,’68.¢p.(1063% Jan., 2(11114June28| 16,078,000/, 21,387,300
a8 B FLaS S S 35 2und B 1 cn 103% Feb 2811097 July 30| 341 T0 00 200253320
. s, tund.,’81.cp. eb. 25 g July 196, s ;
The followirz dividends have recently been announced : 4155, 1891 ..¢p.(1017% Mch. 11054 Nov. 27, 161,549,400| 88,450,600
PER WHEN | Bouks CLosgp. | 48,1907 ....cp.| 9933 Oct. 3;1023¢ Jan. 9, 111,058,100 49,441,900
NaAME OF COMPANY. CENT. |PAYABLE |(Days inclusive.) | 68, cur'ney.reg.l117%4 Apr. 5/1221g May 25' 64.623.512!...... ... . ...
- - {_laél;(ijagls; " D 1 T State and Railroad Bonds.—State securiiies are strong for
g&g"l& Al\[eo‘.vki?/le‘sr o relg."(l.-}it'rh' d, 2%’2 D(éf:'. 6. the .S.outhern State issues, and al} of them are ﬁ'rm.ly. held.
. Connecticut RiVer ....... ....... ......| 4 |Jan. 1. ... .00 Louisianas bave advanced on considerable sales; Virginias are
Towa FaUSgiSiOUﬁCity renen eenen] $1 DR, Rs | fawss ssapns smss o stronger, and the ’'pealers in particular have sold at higher rates,
Miscellaneous Sy . o <r
Spring Mountain Coal........... ..... | 31 |Dec. 10. |Nov. 30 to Dec. 10 | 1t being reported that $30,000 have beYen purchasqd recently for
Even the North Carolinas and Ten-

the State sinking fund.
nessees have shared in the strength which attaches to all bonds
on the Southern list. :

Railroad bonds have Dbeen active and generally higher. In
some issues of bonds there have been large transactions, a good
part of them probably speculative—the M. K. & T. bonds and
Denver & Rio Grandes were prominent among these. An ad-
vance of 1 to 5 per cent in the prices of popular bonds in a single
week has recently been an occurrence by no means extraordinary.

Messrs. A. H. Muller & Son sold the following at auction:

Shares. _ Shares.
200 Brooklyn City RR...... ..171 | 30 Citizens’ Gaslight Co. of
20 Hope Fire ITns............ 641 Brooklyn...... . T 54
20 Dry Dock East B'way & 16 Comm’'l B’k of Brook’yn. 40
Batterty RR. .. . svs sons i s 8614 | 18 Montauk Fire Ins. Ce, of
250 People’s Gaslight Co. of Brooklyn.....c............ 115
BrookIyD. .c.q oo ebensesss 2014 Bonds.
3 Metrop. Gaslight Co. of $10,000 Third Av. RR. 7s,
Brooklyn .................. 5519 rez. b'ds, due 1890..10121011g
20 Hoffman Fire Ins......... 9434 | 15,000 City of N. Y.5p.c.
40 N. Y. Gaslight Co..... ... 81 consol. sink. fund coupon
30 German-American Ins...129 bends, 30-50 years........ 10614
50 N. Y. Equitable Fire Ins. 1943

Closing prices of leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as fol-
lows:

Range since Jan. 1, 1878.

SPATES “Nov. | Nov.
S 22.7 29. Lowest. Highest.
Louisiana consols..... ....... 7631 79 693t June 8| 85 Feb. 11
Missouri 68, ’89 or’90........ *105341*10618 10213 Aug. 23{108 June22
North Carolina 6s, old........ *165g| *175| 15 Mch.29| 18 May 25
Tennessee 68, 0ld. ... ......... 3134 *3134) 30 Nov. 7| 395 May 14
Virginia 68, consol............ *71 78 78 Nov.29| 78 Nov.29
do do 2d series..| *31 *35 29 July3l| 38 Nov.25
Dist. of Columbia, 3-65s...... =77 T7%i 74 Apr, 12 85 JunelQ
RAILROADS. i
Central of N. J. 1st consol....| *37 [ *87 | 6414 Mch. 4| 90 July 11

Central Pacific 1st, 6s, gold..[*10714) 1077%'1035% Jan. 1

10838 June 28
Chic. Burl. & Q. consols 7s...|*114 | 115%/109  Jan.

11519 Nov, 23

. 15

2
Chic. & Northwest. cp.,gold..|*105 | 1054| 9173 Jan. 14/10533 Nov. 14
Chic. M.& St. P.cons. 8.1.78..] 100 | 100 911g Jan. 5|1023; May 25
Chic. R. I. & Pac. 6s, 1917...} 1101 1102106 Jan. 5({110% June?28
Erie 1s8t, 78, extended........ *1141*115 |110 Jan. 7(116% July 8
Lake 8. & M. 8. 1st cons., ep..| ...... L | 109 Jan. 10{114 Sept.26
Michigan Central consol. 7s..| 111 [*110%;1051g3 Jan. 5[115 Oect. 29
Morris & Essex 1stmort.....| ...... *11618!115% Jan. 5|121 Oct. 8
N. Y. Cent. & Hud. 1st,cp....{"1204|*12014/1171g Sept.10({122 June 26
Ohio & Miss. cons. sink. td.. [*10412| 10413 9573 Feb. 20/105 Nov. 18
Pitts. Ft. Wayne & Chie. 186..[*12115(*12153/118 Feb. 8/122 Oct. 18

8t. Louis & Iron Mt. 1st m....!*107 [*109 (1021g Sept.20|10933 May 24
Union Pacific 1st, 68, gold....| 10733 1077|1035 Jan. 7/1085g June 28
~ do sinking fund....| 10212} 1031a| 923 Mch. 6(105%4 July 9

_ * This is the price bid ; no sale was made at the Board.

Ralilroad and DMiscellaneous Stocks.—The stock market
has been rather strong, as a rule, while the coal stocks have been
conspicuous for weakness and have fallen off ‘to the lowest
prices made for some time past. The possibility that another
combination among the coal companies may not be established for
1879 appears to be the main cause for this decline. Waestern
Union Telegraph has been weak in consequence of the decision
against the company for infringement of a patent in the use of
gutta-percha as an insulator for cables. The precise effect of the
suit cannot yet be determined by the public, and an appeal will
also be taken which will prevent the final settlement of the
matter for some time. The Northwestern stocks are strong in the
hope of a December dividend. .

The daily highest and lowest prices have been as follows:

Saturday, | Monday, | Tuesday, |Wedn’sd’'y| Thursday,] Friday,
Nov.23. | Nov.25. | Nov.26. | Nov.27.” | Nov.28 | Nov.29.
C 'ntral of N.J.| 31 32 3032 31| 2975 81 20 80 s 28  203¢
Chic. Burl.& Q.[110%¢ 11035 1103£ 11034 '116?6 111110 110% . 1104 110;2
C. Mil. & 8t. P. 34 134 35 337% §gg§ 343 . 3478 35
do pref.| 8%3g 6ug| 69 7034 68g 897 7 : 704 71 i
Chic. & North.| 4433 41%| 45~ 4684 45% 4634 47 : a7t 47y
do ref.| 763 T7Y4| 77T  TVi| 7634 Tiig| 7 7 . 74 18
C.R.I. & Pac..]117%8 1181|118 118%41* =~ 1181411173 117 : 11 1173¢
Del.& H. Canall 433 41 | 411 433s| 415¢ 428! 89 doif : 374 3837
vel. Lack.& W| 491¢ 50 | 481¢ 493| 475g 4614 48iy . 4555
Erie, $4 paid..| 18 lggg 18 pt 18 184 lgg 187% 19 19
Han. « St. Jo..| 1514 1 15 1511 1436 1 1 143¢ e 13% 1434
.. do _pref.l 38" 385 373¢ 38 | 853 87 s_wﬁ 367§ : 3 3632
Illinois Cent...| 751 78 | T Tilg| T T8 | TThe TT5 > 7 77
Lake Shore ...| 62 093¢ 69%¢ 70| 691 70 | 6914 6978 g 69 70
Michigan Cent| 683 69 685§ 693 68l¢ #81¢ *88lg 69 = §8 687
‘Morris & Essex| 823 82 81l B 81k{ 82 1 80 81% ° 19%e
N.Y.C. & H, R.|1113{ 111341112 112 [1113{1113{/112 112 oo} 112 112
Ohio & Miss...| 74 T T T 7 Y Y : 7 T4
Pacific Mail....| 15% 15%g' 1334 157g| 1534 1534 153{ 157 153 1534
Panama .... . |*123 1241/ ...  ...1123" 123" |*121512 © eees
Wabash ....... 21 22 | 211g 22 | 2034 2! 2074 21 . 191{ 21
Union Pacifie..| 663 863 667 8ilg 6675 6675 663 66 663
West. Un. Tel.| Y8 963§ 951 94i5 938¢| 938 95 94lg 9514
Adams Exp....[108 106 10814 10614|*057¢ 10614:10834 * *106 106
GRECIEN I B B O B R R
nited States .| 4713 4734 7 % ‘ ‘ £ .
Wells, Fargzo.. 99}2 99 %93 99 99 99 [*98 Y9 . 9815 98¢
Quicksilver....| *9l¢ 1114 *9  113§*10 11 [*10 1l : *10 11
do  pref.| 3313 83/ 34 34 | 34 34 | 34y 34k *34 88

* These are the prices bid ana asked: no sale was made at the Board.
Total sales this week and the range in prices since Jan. i, 1878,
were as follows:
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Whole year e . .
sa}gz ]?f Jan. 1, 1878, to date. 187;: s ,Cil(l)otatg.ni. - me(g,(r)ilggs . l(llsalange:.
. - - en | Low.| High| Clos . old. | Currency,
Shares. Lowest. Highest. | Low.|High. | _ p l = 10;19 TR T T 88y
— - | Nov. 23..|110018 1001g! v 2275 $1,365, 371,886
Centralof N.J.... .. 13,365 | 131aJan. 2| 454 July 11| 6 | 373% | @ 557711001 10018/ 10014|100%  5.063.000| 605.000| 607.110
Chie. Burl.& Quincy. 670 | 9914 Feb. 28|1143¢ July 15, 94 (1187 “  26..110014 10018/1001%4|10014 8,437,000| 1,149,346; 1,151,480
Chic. Mil. &8t.P....| 89,400 ; 2713 Sept. 2| 547g July 8| 11 4:2]3 « 9711001 10018'10024!10028|  9,7:0,000| 1,394,220 1,396,586
Chilcago & Nosttir | 143,495 | 92% Aug. 10| 5ot AR 17| 15.°| 487 | « 23-lisoisliveislivosliveis " 10,196-006| 1,540,000| 1345107
icago & Northw...| 143,425 | 3279 Aug. 10| 5574 Apr. 378 | « 297110013 10018 10014{100%| 10,199,000| 1,340,000| 1,343,107
dog do pref.| 57,545 | 593 Feb. 9| 791z July 11| 373 691 : 8| 18‘ 4
Chic. RockIsl. & Pac.| 1,430 | 983 Jan. 15|11912 June 7| 82110512 | m)i5 week|10013 10018/10014{100%4| $41,156,000|............|..... s
Del. & Hudson Canal| 17,513 | 3724 Nov. 29 0.978 July 10 20_1'2 7412 | prev. w’k|1001g 10018/10018(1001g 35,772,000|%1,033,521!$1,035,249
Del. Lack. & Western| 188,310 | 455 Nov.29| 617 July 10| 307s| 77 S’ce Jan.1/1027g 10018/10278]100%4) . ccnvv e ceale e s
"Erie..... ..., 6,084 7% Jan. 5 ZQOs Nov. 2 98 19 - - ~ -
Haranibal & %t. Jo. - 3,1‘38 %(1)58 ge}). gg i?;g %ov. ﬁ 13 %»3 78 The following are quotations in gold for various coins:

0 o pref. 45 eh. Noyv. 378 i ; : — s o _ .
Illinois Central. ... .. 6,090 | 7233 Feb. 14| 87 ~July 11| 40| 79 ° | Sovereigms........ Gofs TR0 |Tmsmaadmen — A — O
O v 137,026 | 557 June 29| 707 Oct. 29| 45 | 73% | 3% Reichniarks. 4 74 @ 478 | Five francs....... — 90 @ — 92
Michigan Central....| 8,190 58 Jan. & 72% Apr. 18] 35%) T4 | X Guilders....... 3 90 @_4 00 |Mexican doliars.. = 86 @.— 87
N e 13,403 | 7% Feb. 28| 89 Junel0) 51%4) 92\ | 5 n’h Doubloons.15 70 @16 10 | Englishsilver .... 475 @ 4 80
N. Y. Cent. & Hud. R. 1,835 (103% Feb. 111115 Sept. 5| 851411094 ’\%ex Doubloons..15 50 @15 65 Prus. silv. thalers. — 63 @ — 70
ghiqﬁ& %{is%issippl... %‘%8 1253: ‘}““2 3‘{ %;1),;4 ?&: %Z 1%3;2 %(1)38 i‘ine'silvel' bars .. 110%® 11134 | Trade dollars..... — 981D — 98%;

acific Mail.......... une 8 : 27g 4 | AR e AL O : G -
Panama. ... .onw on... ’ 90112 Jan. 5131 Feb. 25| 80. (130 Fine gold bdrls.-.. Pc.l«r-a/]ﬁpre]n- NG-VV silver dollars 9973@ par
Wabash.............. 9,337 | 1218 June 26 2373 Nov.11 vl Exchange.—Sterling exchange is rather dull, and rates on
Union Pacific..... ... 1,400 6l)4duly 31} 93 Mch, 20| 59% 7 : iness are about @1 cent lower than the posted rates
Western Union Tel...| 53,022 | 75 Feb. 13{102 Oct. 31| 56 | 845 ac}tl‘.mﬁ 2:: 4-85-’ and 4-80 rgs@e ctivel : P ;
Adams Express..... 56| 98 ~Jan. 8|109% Oct. 25| 91 105 | WilC O~ 8 D¢ y- 1 N
American Express .. 428 | 46 Aug. 2; 5212 May 8| 431 6014 In domestic bills the fqllowmg: were rates of exchange on ew
'%niﬁedbStates&Eép... %Z«L g%h :%ug. g g(l) i1‘>4 II:;%D. 23 2‘{ 33*’4 York at the undermentioned cities to-day: Savannah, banying
‘Wells, Fargo i 35 2 Jan. 914 Nov. < : ¢ . & y ce. 3- v
Quicksilver. ... ..., oo | 91 Nov.11| 19% Feb. 25| 13 | 24 |at par, selling 323 premium; Cﬁalﬂgfi’go.scarae’]g) 1.6@7-}’251’”1"
do pref...... 600 | 2931 Feb. 5] 37 Junels| 197 45 | 4; St. Louis, par; Chicago weak, 75@100; an oston, pre-

Total sales of the weel in leading stocks were as follows:

mium. :
Quotations for foreign exchange are as follows:

St. - [St. Paul| North- |N'rthw.{ Del. L. | West, [ Lake

Paul. pref. west. pref. |& West.|Un. Tel.| Shore.
Nov. 23 ....| 10,400| 12.220| 17,800; 9,500 14,779; 2.210| 25,430
«: ¢ 25.... 38,3001 31,300 37,535! 13,550; 23,935 8&,125| 36,726
“ 26 ....1 13,000; 16,123 30,090| 10,010; 46,050, 21,975 25,390
“ 27 ... 1L,700| 6,820| 33,700; 7,400{ 53,091| 15,212] 24,550
LU 11 SO I BN II()I]id:ly U RS SRS S
“ 29 ... 16,000{ 8,800) 24,300, 17,085} 50,455 - 5,500] 24,930
Total. ..| 89.400| 75,363{143,425| 57,545/188,310/ 53,022{137,026
Wholestock./154,042/122,79-4/149,888'215,2561524,000 350,6851494,665

The total number of shares of stock outstandin

last line for the purpose of comparison.

The latest railroad earnings and the totals from Jan. 1 to latest
The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading ‘“Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

dates are given below.

g is given in the

—Latest earnings reported.— —~Jan.1 tolatest date.—

EARNINGS.

Weelk or Mo.
Atch. Top. & S. F.2d wk Nov. £124,000

Atlantic Miss.& O.September
Atl. & Gt. West...September
Bur. C. Rap. & N.3dwk Nov.
Burl. & Mo.R.in N.August....
Cairo & St. Louis.2d wk Nov.
Central Pacific...October ...1,831,000 1,806,382 14,771,363 13,840,319

Chicago & Alton..3d wk Nov.

Chic. Burl. &

Chic. & East. I11..3d wk Nov.
Chic. Mil. & St. P.3d wk Nov.
Chie.& Northwest.October* ..1,566,858 1,598,776 11,601,662 10,191,831

Chic. R. I. & Pac.September 858,338 798,277

1878.

1377.
$93,623 $3,394,819 $2,266,532

1878.

1877.

153,830 185,208 1,198,143 1,258,906
334,882 386,074  ........  ........
28,502 30,673 1,362,761+ 1,082,574
166,320 123,147 981,089 606,822
4,506 4,100 193,233 208,272

110,088 102,130 4,237,314 4,053,788

19,895
192,000

979
596

Q...Septem....1,382,123 1,3(13.';,3 10 10,378,548 - 8,994,907
b
215,

7,483,043 7,222,845

Clev.Mt. V. & D..2d wkNov. 8,017 8,700 332,643 337,950
Dakota Southern.October... 21,029 ........ 176,648  .iuioees
Denv. & Rio G...3dwkNov. 27,75¢ 19,536 998,936 676,108
Dubuque & S.City.2d wk Nov. 22,426 23,588 .. ...
Erie.... .......... August....1,445,929 1,271,131 9,735,284 9,322,200
Gal. I1. & S. Ant..September 132,148 99,480 861,141 688,284
. Grand Rap.&Ind.August.... 109,386 96,631 778,222 695,342
Grand Trunk.Wk.end.Nov.16 201,135 211,106 7,851,787 8,236,160
Gr't Western.Wk.end.Nov.15 81,333 100,835 3,916,272 3,874,528
Houst. & Tex. C..Qctober... 426,832 361,649  _._..... .. ......
I1l. Cent. (I1l.line).October... 490,130 612,185 4,450,357 4,340,910
ao TJTowa lines.October... 142,106 204,260 1,225,399 1,233,560
Indianap. Bl. &W.3d wk Nov. 26,519 22,119 1,137,533 1,100,996
- Int. & Gt. North..2d wk Nov, 54,291 42,063 1,267,632 1,257,780
Kansas Pacitic.. .3dwkNov. 90,484 78,277 3,340,743 2,946.951
Mo. Kans. & Tex .3dwkNov. 69,712 60,157 2,663,066 2,838,744
Mobile & Olio....August.... 114,979 125,714 1,147,089 1,049,495
Nashy. Ch.& St.L.October ... 137,104 172,353 1,325,135 1,427,414
Pad. & Elizabetht.1st wk Nov 6,666 7,691 ... ...  ......
Pad. & Memphis..2d wk Nov. 4,647 4,091 158,120 159.897
Phila. & Erie..... October ... 352,695 393,151 2,378,585 2,561,804
Phila. & Reading.October ...1,408,674 1,527,774 10,249,094 11,959,227
St.LA&T.H. (brs)2d wk Nov. 14,200 14,422 429,364 455,638
St. L. Iron Mt. & S.2d wk Nov. 149,700 120,573 3,503,032 3,753,402
S8t. L. K. C. & No..3d wk Nov. 84,033 87,394 2,958,074 2,828,045
St. L. & S.E.(St.L.)1st wk Nov 18,011 16,653 557,272 529,691
do (Ken.).1st wk Nov 10,141 7,329 303,657 279,738
do (Tenn.).1st wk Nov 3,984 2,441 145,012 130,584
&t. Paul & S. City.October... 66,715 81,686 497,031 430,912
Scioto Valley.....October... 28,983 13,416 232,707  ........
Sioux City & St. P.October ... 45,501 59,06 311,649 259,890
Southern Minn...September 34,538 123,351 490,875 425,624
Tol. Peoria & War.3d wk Nov. 26,434 22,607 1,134,783 997,077

Union Pacific..... October..

Wabash

.......... 2d wk Nov,

-1,269,879 1,185,
93,369 4,440,701 4,003,454

112,676

60 5
405 10,461,631 10,383,174

*October figurcs include earnings of Proprietary Roads

.Gold and Silver.—Gold has sold a fraction higher at 100}
to 100. On gold loans there has been a little more activity, and
some rumors have been afloat that gold would be withdrawn

from the market to a considerable extent.

To-day, the rates on

-gold loans were 1@14 per cent for carrying, ¢ flat,” and 1-64 per

day, and 3 per cent per annum for use.

Silver in London is

quoted at 50 11-16d. per ounce. Germany, on Saturday, November
24 sold in London £250,000 worth of silver at 502d. per ounce.
Bids for the sale of silver were opened at the Treasury on Wed-
nesday. Between 300,00 and 400,000 ounces were purchased, at
a fraction below the London quotation.

The range of gold, and clearings and baiances, were as

follows:

60 days. 3 days.

4.811474.82 4.853124.8061
4.203%1@4.814 | 4.851424.853
4.7917%1.8012 | 4.31 @4.85

4.79 94.80 4.831074.8419
5.2331@5.20% | 5.2114@5.181g
5.2331@5.2093 | 5.2114@5.181g
5.2334@5.2853 5.211@5.181g

Nov. 29..

Prime bankers’ sterling bills on London.
Good bankers’ and prime commereial...
Good commercial. ...l
Documentary commercial. ...............
Paris (francs). -« sssesssmes sues ssae s s sad
Antwerp (francs).....ccvecciiieniiannann.
Swiss (franes)......c..oooennn " i 8 smmse e

Amsterdam (guilders).................... 397z @ 40132 4014
Hamburg (reichmarks)................... 94ls@ 9433 91312 95
Frankfort (reichmarks)...... ............ O4la@ 9433 913 95
Bremen (reichmarks)............... Graws ains 941g@ 9433 9132 95
Berlin (reichmarcks) ... .....oicieiin.. 91lg@ 917 91312 95

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on Nov. 23, 1878 :

—— e ————AVERAGR AMOUNT OF — ~——r———em

Loaus and Legul . Net Circula-
BANKS. Capital. Discounts. Sp;cie. Tendersa, Dc;,-gsats. tu;n.
$
New York. ...... 2,000,000 7,334,570 2,449,500 952,220  §,592,000 44,000
Manhattan Co.... 2,(50.000 5,735.10) . 517,300 1,:53,5(0 4,7:2,:i00 7,500
Merchants .. .... 2,000,000  6.912,600 816,570 843,600 6,150,100 88,000
Mechanicw’....... 2,000.000 6,111,100 654 000  609.9:0 4,505,600 165,600
Union . ... ... 1,200,000 8,827,600 402,000 417,000 2,819,000 134,500
America ... ..... 3,000,000 7,4 5. 07 1,176,100 1,746.600 7,(57,100 1,100
Pheenix ..... ..... 1,0 0,000 2,440,000 491,000 120,000 2,295,000 218,033
b CItY oo o supmnsse 1,000 000 5,193,500 1,506 300 2,133,000 5,353,100 -
Trad-smen’s..... 1,000,000 8,189,500 292,500 223,200 2,024,200 739,300
Fulton........... 6 0.000 1,581,000 156,160 325,500 1,158.«‘%00 ......
{ Chemical.. . .. 300000 9.857,000 824,100 2,£50.300 12,124,600 Lieses
Merchants’ Exch. 1,000,000 3,0;0600 236.000 450,206 . 2,370,860  573,C00
Gallatin National 1,500,000 _ 3,600,900  301.0C0 464,000 1,873,410 440,000
Butchers’& Drov. 300,°C0 1,122,000 124,000 154,000 901,600 262,000
Mechanics’ & Tr. 670,000 1,374,(00 24,0:0  220.000 92,000 198,000
Greenwich .... .. 200,000 857,200 9,6n0 153,100 £66,600 2,700
Leather Manuf’rs 600,000 2,373,700 448.100 312,100 2,100,2€6 305,300
Seventh Ward.. 300,000 874,600 43,700 176,700 811,700 29,200
State of N.York. £€00,000 1,645500 339,600° 201,400 1,591,500 45,000
American Exch.. 5,000,000 11,930,000 1,277,000 1,089,000 &750,00 186.000
Commerce....... 5,000,000 13,428,000 1,554,600 1,826,200 7,924,600 1,748,200
Broadway.... ... 1,000,000 4,528,000 84,200 663,20 2.931.40) 8§4,.
Mercantile. .. .. 1,000,000 2974.600 20560 379,30 2,557,200 179,500
Paciflc.... sees e 92,700 1,955,100 23,7(0 405,700 1,841.800 - ceeses
Republic.... .... 1,500,000 8,216,100 147,500 -449,7C0 1,952,800 450,000
Chatbam ... .... 450,000 2.734.200 50,30 604,700 2,505,8:0 - 402,000
People’s ........ 412,500 1,326,605 15900 173,70)  1,179,60 5,400
North America.. %7€0,000 1,633,600 125,000 .213,003 1,655,300  ......
Hanover ... .... ,00,000 5,356,400 288,000 934,000 5,051,6C0 416,700
| (375 5 0 1o AEU— 500,00 1,844,000 42,200 448,700 1,745 600 127,009
Metropolitan. .. . 3,000,000 12,398.000 633,000 1,732,002 8496000 2,221,060
Citiz>ns’......... 600,000 1,494,500 86800 43490 1,763.¢00 217,000 .
Nassau . ...... 1,000,000 1,9.3900 23,400 213,200 1,640.300 = 3,900
Market .......... 1,600,000 2,520,700 55,500 502,800 1,845 800 287.900
St. Nicholas. .... 1,000,000 1.810,3 50,400 152,000 644,300 528,700
Shoe and ceather 1,(00..00 3,785,000 242,600 437,000 2,677,000 678,000
Corn Exchange.. 1,600,000 3,324,200 . 148,700 326,600 2.043,000 . 4,700
Contineutal...... 1,250,000 3,5t0400 59,60 746,700 2,724,700 762,900
Oriental ......... 300,000 1,311,600 23,500 150,000 1,144,800  ......
Marine.... .... .. 400.000 2,211,000 146,00 428,000 2,148,000 359,000
Importers’&Trad 1,500,000 14,919,100 1,473,800 2,879,300 15,619,600 1,104,900
Park.., .... ... 2,000,000 10,234,400 694,800 3,511,6C0 12,914,700  535.200
Mech. Bkg. Ass’n 500,000 567,900 31,000 93,500 417,500 297,800
Grocers’ ... .... . 800,000 - 502,800 2,200 121,200 429,800  ......
North River..... 240.000 764,000 36,200 138,700 714630 L.....
East River. .. ... 250,000 698,100 79,000, 31,830 512,9.0 124,500
Manuf'rs’ & Mer. 100,000 343,500 1,600 106,20 344,400
Fourth National. 8.5 0,000 13,664,400 1,124.500 1,924,700 11,676,100 1,053,2(0
Central National. 2,002,060 7,469,000 = 291,000 1,583,000 ~ 6,979,000 1,495,000
Second National. 300,00 2,040,000  ..... © 480,000 2,0.9,000 269,000
Ninth Natioval.. 750,000 3,475,500 239,530 530,000 3,142,300 59§,800
Fir:t National... 500,000 %,988.900 1,3:0,100 1,304,000 8,916,500 45,000
Third National.. 986,300 5,249,500 1,341,500 847,800 5,816,:00  799.300
N. Y. Nat. Exch. 300,600 1,124,000 50,600 167,709 777000 269,900
Bowery National. 250,000 1,099,406 9,600 220,000 811,000 - 224,500
New York County 20,000 1,105,700~ ...... 301.400 1,105,500 180,000
German Americ’n 750,000 2,140,300 79,105 . 34:,703 2.087,:00 e
Chase National.. 300,000 1,592,200 224,500 276,900 1,605,900 197,700
Total ...,....63,711.5)0 234,917,700 23,414,420 40,533,200 207,181,300 19,951,900

The deviations from returns of previous week are as follows:

+ve... Dec. $2,727,810 | Net deposits........ .. Deec. 325557@00
SpECie..ueveeensneas . Dee. 1,941,000 | Circulation.... . DU Inc. 52,560
Legal tenders.......... Inc.. 650,000 : .

The following are the totals for a series of weeks pazt:
Loans, Specie. I. Tenders, Dcpo:its. Circulation. Agg. Clear.
1878. -

$ % : . * )
Nov.. 9. 240,224,200 25,373,200 39,153,400 210,737,600 19,905,400 408,903,425

Loans.... ... ..

Nov. 16. 237,615,500 2%,405.400 39,938,200 - 209,752,100 19,509,400 460,572,731
Nov. 23. 231.917,700 23,414,400 40,583,200 207,185,800. 19,961,900 404,037,742

¢
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

‘Quotations in New York represont the per cent value, whatever the par may be; other quotations are frequently made per share.

The following abbreviations are often used, viz.:
‘“conv.,” for convertible; ¢“s. f.,”” for sinkinvtund

“or consolidated ;

“M.,” for mortgage; “g.,” for gold ;
“1. g.,” for land grant.

Quotations in New York are to Thursday ; from other cities, to late mail dates. :
Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

“g'd,” for guaranteed ;

“end.,” for endorsed;

‘“e¢ons.,”

~ UNITED STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. {Ask.
UNITED STATES BONDS. South Carolina—(Centinued)— Dlst» Columbia—-(Contmued)—
‘08, I881.uci vuvis sessssos reg..J & J[10918/1094/( 6s, non-fundablebonds........ Var.| 15l...... Perm. imp. 6s, guar., 1891....J&J[104 |1051g
s, 1881 ... T coup..J & J|109 [109%4|| 68, consols, 1893...... ...... J&J| 55 | 7 Perm. imp. 7s, 1891 . ... ...... J&J (107 (110
Called Bonds. ........... TOZ . cviscnms |ommewa]am sis Tennessee—6s, old, 1890-98 ..J & J| 32 | 35 Washington—10-year 6s,’78..Var.| 98 |1001g
do  _.......... COUP.eeeanfeeaaaa]annnn. 6s, new bonds, 1892-1900...J & J|...... 311 Fund. loan (Cong.) 6s,£.,'92 Var.{104 {10513
68, 5-208, 1865, new..... reg. ..J&J|103%/1037|| 6s, new series, 1914......... J & J| 28%4) 31 Fund. loa,u(Leg)Gs g., 1902Var 104 {106
68, 5-20s, 1860, new... coup....J&J[1033%{1037%|(Texas—6s, 1892 ... ... ..... M &St102 (104 | East Saginaw, Mich.—88 . .....o.coo oo )oeoo..
68, 5-208, 1867 .... ...... reg....J&J|106 [1064(| 7s, gold, 1892-1910.......... Mj&8t 112 (113 |/Elizabeth, N. J.—7s, short.......... tf 75 85
68, 5-208,1867.. ....... coup....J&J|106 |1061g|| 7s, gold, 1904 ... .. ......... J &Jt{113 (115 78, fuuded 1880-1905........ Var.| 72 79
68, 5-208, 1868.. ........ reg....J&J{109 ... .. 10s, pension,1894........... J &Ji({101 |102 7s, consol., 1885-98.......... A&O| 72 Y 75
68, 5-208, 1868....... .. coup....J&J|109 |...... Vermont—6s, 1878............ J &DI100 (1002 78,1905, ..o eeas eaaaann. 2 I .
38, 10-40s....... ..reg.. M&S{10751073 Vlrgmla,—GS, old, 1886-"95....J & J| 25 |...... Fall River, Mass.—68, 1904.. . F& A1|1101g/1103g
58,10-408.......... coup...M&S|1075/1077g|| 68, new bonds, 1886-1895...3 & J| 25 |...... 58,1894, gold................ F&A1102 (1021
38, funded, 188%1. -. .reg...Q—F|10618/1063s|| 68, consol., 1905............. J&JI| 72 |...... Fltchbmg, ‘V[ass —68.’91,W.L. .J&JH 110 1110%
58, funded 1881 . coup...Q—F|10613/106%|! 68, do ex-coup., 1905...J & J| 561}...... Fredericksburg, Va.—7s..... .. M&N(103 |......
4198,1 . ..reg.. Q—M|104 |10414]| 68, consol., 2d series......... J & J| 38 | 40 |/Galveston, Tex.—10s, ’80-’95 ..Var.|...... s
ilo8, 1891 . ...coup.. Q—M|1055{10533|] 63, deferred bonds. ... ............. L] — Galvest’n County,lOs, 1901 & J{......]......
g ADOT ooz Snssnmi siome.s réZ...cuu. .. 10014( 107 CITY SECURITIES. Georgetown, D.C.—See Dist. of Col.
48, 1907........ ....... coup ........ 1002411 4 Albany, N. Y.—6s8, long..... Various{103 {106 H’LI‘I‘ISI)“I‘:,, Pa.—6s, coupon...Var.x[102 ... ..
4ds, small..........._.... coup.. ...... 100210031 T8, .o iiieiiiace e arious|106 |...... Hartford, Ct.—City 6s, various..... 1104 {107
€8, Currency, 1895-"99..reg.... J&J|121 | ..._. Aléeohgny. {I)’g 48 i :} gzlg ............ gaplttfol dl}lr‘ltax’besii"é .......... ;r %5(5) i(1)'27
8,1876-"90 . .o &I artford Town bonds,68, untax.
STATE SECURITIES, Whart 7s, 1880.......... ... J&J*|100 (105 |/Haverhill, Mass.—6s,’85-89.. A&Ot|1061(1071g
Alabama—5s and 8s, fundable..Var.| 43 |...... Allegheny Co., 58............ J&J*| 89 | 91 | Houston, TOX.—108. - oo womeoenn mmafeemrasfomnnns
8, Mont. & Euf....._..._..._......|......l...... Atl'mta, Ga. —7s ........ [ 96 98 6s, funded. ..........oo. LI TR P
88, Ala. &Chat..:. ... . .o feeai oL, Do, 88l 103 |106 |{Indianapolis, Ind.—7-30s,’93-99. J&J 105 |......
880f1892-93. ... ... ... ._.... J&J| 20 |...... Waterworks.........cececueacnonn.. 96 (101 ||Jersey Clty——bs, water, long,.1895../101 {102
28 of 1906, funded “A”. . J&J| 43 45 ||Augusta, Me.—6s, 1887, mun.. F&A1[10312/104 78, 1899-1902........ J & J[107%/1081g
58 of 190b funded, RR. “B”. ... .. 73 75 ||Augusta, Ga—78............. Various 118(7) 100 78, sewer'we, 1878-"79...... J & J|100 {101
Class “C”....-..-.. Austm Texas—108.....coeveeeeon... 102 78, assessment,’78-79.J & J-M& N (100 {101
Arkansas—6s, funded 1899 .. J & J| 22 |...... Baltlmole—bs. City Hall, 18834. J 108 (110 78, improvement, 1891-’v4..._Var. 106 ]107
78, L. R. & F't. S. 1ssuc,1‘)00 A&O|] 3 51g|| 68, Pitts. & Con’v.RR.,1886.. JI109 (111 78, Bergen, long.-..' ......... J & J|105 |106
78, Memphis & L. R.,1899..A & O 3 |...... 6s, consol., 1890............. Q—J 11014/110%!, Hudson County, 6S........... A&O(102 1103
78, L.R.P.B.&N.0O.,1900..A & O] 23 dloll 68, Balt. & O. loan, 1890..... Q—J|1101/1103 do 78.M&S and J&D{103 109
. 78,Miss. 0. & R.Riv.,1900..A & O] 3 | 5% 6s, Park, 1890 ............. . Q—M|1091;/111 Bayonne City, 7s, long........ J&J|[100 {101
78, Ark. Central RR., 1900.A & O] 3 5L 6s, bounty, 1893............. M & 8[110 {115 |[Lawrence, Mass. —bs, 1891, A& 01/110%|11012
78, Levee of 1871, 1900..... J&J| 3 | 6 6s, do e\(empt 1893... M & §|112 (116 ||Long Island City, N. Y.............. t| 98 {102
California—6s, 1874 . ............._.. 104%(a. ... 53, fundmg, 1894 cee e J&T|1033(104 Lomsvule, Ky.—7s, 1011rrda,tes Var.i{102 {10413
Connecticut—58................_.... 11 I DU 68, Y900 ... 5 5555 smiimsm mrwe o J&J|111 (112 78, short dates........ ........ Var.|10014101
6s,1883-4.......... e ematete e 109 |...... 65, “ est Md. RR., 1902 ... J&J|112 (1121211 68, long.................oo.... Var.t| 97 | 99
Delaware—6s........ i ermaion J&It...... 102 58, consol, 1885. ... . ....... Q—d,“99 |102 68, short...................... Var.t| 971a] 991g
Florida—Consol. gold 6s....... J & J|oeea-l)oo... 63, Valley RR., 1886..... ...A & 0|108 I110 Lowell, Mass.—6s,1890, W. L. M&N${110%4{1101g
Georgia—6s, 1879-80-86.. .... F&A(IOL (... ... 58, new 1916............... ... ... 1043105 Lyn(,hbul , Va.—08........... J&J 9814{ ......
78, new bhonds, 1886......... J & J(109 (111 [{Bangor. Me. —65;, RR.,1890-'94.Var.i|102 |1021a| 8S..... .. ..o ceeeoenannn.. J & J{110 }......
78, endorsed, 1386 . ... ... ...... 108 |...... 6s, water, 1905. _......._..._.. J&J 11062107 | Lynn, Mass.—Gs, 1887........ F&A1{107. {108
7s, gold bonds, 1890 .... ..... %—J 10814{108%|| 63, E.& N.A. Railroad, 1894..J&J+/102 |1021! ‘Water loan, 1894-96 . ......... J&J[110%1110%
88,776,’86.......ccoc..u.n... A & Of109 (112 6s. B. & Piscataquis RR..’99.A&01‘ 102 [102%f| 58,3882, .. iiiciiitan. M&N$101 {102
Ilhnms—ﬁs, coupon,1879.....J & J|103 |...... Bath, Me.—6s, railroad aid..... Vari|1013/102 [[Macon, Ga.—78. ... .cuueeeeeennenceifonece]enanes
War loan, 1880.............. J & J|103 |...... 53, 1857, municipal................ 99 |100 |{Manchester, N.H.—3x,1883 -'85J &J 1101 1102
Kansas—7s,’76 t0'99.......... J&JIH10L | .. .. Belfast, Me.—6s, railroad aid, ’98..1/100 101 68, 1894, ... .. .........llll J&J1(110 111034
Kentucky—6S8. .......o..oueeeono. ... 1031}, _.... Boston, ‘Mass. —6s,cur,long,1905Vari|115 (116 Memphis, Tenn.—6s, old, C ..... J&J| 25 | 35
Louisiana—Old bonds,fundable.Var.| 52 |.. . ... 6s, currency, short 1880 ....Var.{10214/1023;}| 6S,new, A & B. ... ovcenenn... J&J| 25 | 35
88, non-fundable.... .......... Var.| 52 |...... 53, gold, 1905 ................ Var.t/11015{111 6s, gold fund., 1900 ........ M&N| 25 | 35
New consol. 7s, 1914... ..... J&J| 77%| 773 Sterlmg, 58,.gold, 1893...... A&O 106 |108 6s,end., M. &C.RR. .............. 28 | 40
Maine—Bounty, 6s, 1880...... F&A|102 {1021 do 5s, gold, 1899 ... . .J&J {106 [103 68, cONSOIS. _.oioar cioi il J&J| 50 | 56
War debts assumed, 6s8,’89.A& O1[11212/113 do 58, gold, 1902..... .A&0${106 {108 ||Milwaukee, Wis.—3s, 1891....J & D| 96 [100
War loan, 68, 1883.... . ... ... M&S|105 106 |{Brooklyn, N.Y.—78,’77-80....J & J{1o1 [104 %8, 1806-1901... ... ..........
Maryland—6s, defeuce, 1893..J&J110315(109 78,1881-95 . ... .... J & J{105 |113 78, water, 1902
68, exempt, 1887 ....__...... J&JiH 111 (113 78, Park, 1915-24 ... ...... J & J{119 (123 |[|Mobile, Ala.—S8S. ... .ccccocn.....
68, HO‘Epltal 1882-87........ J&JIH108 109 78, Water, 1903.... ......... J & Jj119 123 151 P
68, 1890. ... ... ............. —J|106 [108 78, Brldqe, 1915............. J & J119 [123 6s, funded. .. ... / 0
58, 1880—’90 ................... Q—J| 99 |100 6s, Water,1902-5. ........... J & J|106 [1091!|Montgomery, Ala. —\'eW 33 ..J &J| 25 | 35
Massachusetts—5s, 1580, gold .J&J 1| 101 1011 | 6s, Park, 1900-1924.. 2.0 J & J{106 |109 | Nashville, Tenn.—6s, o 80 | 90
oty gold, 1888, ... ; cuvsciss s vins J&J1103 [104 Kings Co. 7s, 1882789 . 'M &N|(105 |109 B8, MEW ..o eecaee e 80 | 90
58, gold, 1894 ... ... ....... Var.i{110 1101 do 6s, 1879-86...... M &N[102 {107 |[Newark—6s, long .. .Var.|103 |......
55» g ., sterling, 18‘)1 ......... J&J 11104 1106 ||Buffalo, N, Y.—7s, 1876-'80....Var.|100 {104 79, 63 1 V- ..Var.|108 {111
do ~ 1894.........M&N:{103 |105 78, 1880-"95 . . ... Var.{103 |110 78, water, 10ug. - ooooooonons Var. t112 (115
do do 1888......... A&O:1101 {103 78, water, long. ... ............ Var.[110 |112 {|New Bedford,Mass.—6s, 1893. A&O‘ 1111112
Michigan—6s, 1878-79. ... .. J&J104 {...... 68, Park, 1026..............-. M&S[100 |...... N. Brunswick, N. J.—78. . oo.oonooif]oonesfonsnan
68,1883 ... ... ... .......... & J{106 {..._.. | Cambud«e, Mass.—5s, 1889...A&01/102  |10212 |Newburyport, Mass.—Gs, 1890 J&Ji10929110
78,1890, ... ... ........... M& N(113 |...... i| 68, 1894—96 water loan...... J&J1|1121(113 (N. Haven, Ct.—Town, 6s, Air Line...[106 108
l[mnesom—w RR. repudiated. ....| 25 | 35 ||Camden Co., N, J.—68, coup... J&J*[105 |...... Town, 63, WAT 1041 . -neoneonennn 103 {105
Missouri—6s, 1878. ... ........ J & J|1024) ... Camden City, N. J.—68, coup.. J&J*|105 |...... do 6s, Town Hall_............. 100 {103
Funding bonds, 1894-95....J & J{109 |110 78, reg.andcoup. ... ..... ... J&J*|110 117 City, 7s, sewerage. .........c....... 112 1115
Long bonds, ’89-90... ....._. J & J|106 |{._.... Charleston, S.C. —63, st’k,’76-98. Q—J ...... 50 do. 6s, City Hall. ool 101 (10t
Asylum or University,1892.J & J|105 |. ... 78, fire loan bonds, 1890 e d & ..., 72 ||New Orleans, La.— Premium bonds.| 28 30
Hannibal & St. Jo., 18R6....J & J| 10435105 78, non-tax bonds.-.-....._._..._._ eee-..| 83 Consolidated 6s, 18‘)‘2 ........ Var.| 37 | 42
do do  18587....J & J|10438/106 ||Chelsea, Mass. —08,’97,water LF&A+{110 [110%% | Railroad issues, 6s,’75 & ’9+..Var.| 32 35
N. Hampshire—6s,1892-1905. . J&J 1{11234(113 Chicago, Il1.—68s,long dates... . J&JH100 |10113|| Wharf impr., 7-308, 1880....J &D|.....{..... &
War loan, 6s, 1884....... ... M&S|106 |107 78, sewerage, 1892—’Qo ....... J&J1106 (1061 |N.Y. Clty—GS, Wdtel‘ stock, '80. Q—F1{102 {103
¥ew Jersey—Gs, 1897-1902... J&J*106 |.._ ... 78, water, 1890-°95......._... J&J1/108 (109 6s, I879 < uws Q—I"t]1100 103‘
68, exempt, 1877-1896....... J&J 1106 | . . " 78, river impr., 1890-°95. . ... J&J 1106 [1061s!| 5s, do 1890.. .... —F1{10112/1023¢
New York— 78, 189095, ... ... ....... J&J1]106 |10612!| 6s, do 1883-90..... —F|{104 |106
6s, gold, reg., 1887.......... J & J|113 |...... Cook Co. 78,1880........... M&ENH101 (102 6s, aqueduct stock, ’84-1911..Q—F|104 {107
68, gold, coup., 1887 ........ J & J|113 |...... do 7s8,1892.......... M & N{106 [10612!| 7s, pipes and mains, 1900.. M &N|115 |118
68, gold, 1833................ J&JI|..... ..., Lake View Water Loan 7s........ Fl. 99 Hisuns Gs, reservoir bonds, 1907-°11.Q—F|106 {107
6s,gold, 1891 .............__. J & J|121 |...... Lincoln Park 78. ... .cooooeo . ... 97 | 98%/| 5s, Cent. Park bonds, 1898...Q —F(10L ]103
6s, gold, 1392, 1111111 A&O|121 |... ... South Park 7s, 1876-"79....J & J| 97 |100 6s, do 1895...Q—F (106 |107
68, gold, 1893......._..._.... 121 ... West Park 7s, 1890........... ... 95 | 96 7s, dock bonds, 1901........ M &N116 |118
N. Carolma—ﬁs, old, 1886—’98 J&J| 1719 173!|Cincinnati, O —6s, long.. ..... Var.t| 96 | 97 6s, do - 1905: .5 s M & N|107 (108
6s,0ld._.........._...._...__. &O| 1734 18 68, SNOIb. oo ssemnnn oo, Var.t| 98 |...... 7s, market stock, 1894-97..M & N|116 117
63, N C ‘RR., 1383-5 J&J| 84 |...... T-308. ceeiae ceae aaannn Var.f 106 [108 68, improvem’t stock, 1889.M & N|101 [105
68, do ..................A&O| 8L [.. . (- ar.1/104 [103 78, do 1879-90.M & N|101 (114
68, do coup.off......... J&J| 60 |...... Southern RR. 7-o0s, 1902 ..J&Jf 101151105 6s, gold, cons. bonds, 1901 . M&N $j111 {113
68, . do  coup.off......... A&Ol 60 |...... do 7-308, new. ... _. 1100 10013 6s, street impr. stock,1838.M & N|10212/105
68, Funding act of 1866, 1900 J&J| - O3 ..... do 63, 2.,1906. _M&EN | 1921 94is]| 78, do do ’79-S2.M & N|104 {107
6s, do 1868,1898A&0| 9| .. .. Hamilton Co., O., 68. .............. 95 |..... 6s, gold, new consol., 1896.._..... 111 |112
68, new bonds, 1892-8......... J&J 94| 10 do 78, short. ....+#100 [102 78, Westehester Co., 1891......... 106 ({107
08, . d0  .iie sussimeneme 9| 93| - do long 78 & 7-30s. /104 (108 ||Newton—6s, 1905, water loan..J&J|112%(113
65- special tax, c¢lass1 1898-9 &&0 2 21||Cleveland, O.—6s. lon" ..... Various.|103%[1011!| 5s,1905, waterloan........... J&J|102%/103
8, do class 2'.. ... A &O| 17 233!/ 30-year G 99 (100 |[/Norfolk,Va.—6s,reg.stk,’78-85..J&J| 94 |......
68, do class 3 ...... A&O| 13 214 6s,8hort.................. Various.[102 1021 8s, coup., 1890-93............ Var.[109 (112
Ohio—6s,1881................. J & J(105 |...... 78, 100D somsumramis omens Varioust{109 (110 8s, water, 1901, ............ M&N|110 |......
68,188G......__... . ..l J & Ji110y| 00 7s,short. ... ... 0 Variousf{104 (107 |[|Norwich, Ct-—5s, 1907 < s ssgs A&OH102 103
Pennsylvania—5s, gold, *77-8.F&A*|100 104 Special 78, 1879-'89 ....... Yearlyt/10313/106 [[Orange, N.J.—78.ceeccee-ceecconea t{104 }......
98, cur., reg., 1877-82. ... F&A*(100 |...... Columbia, S.C.—6s,bonds. ........_ .. 40 | 60 [|Oswego, N. Y.—78. - oooooenmnn. H101 |102
98, new, reg., 1892-1902..... F&A|11012/111 Columbus, Ga.—7s8, Various....Var.|......|...... Paterson, N. J.—78,long......... Var 10§ 108
68.10-15, reg., 1877-°82... . F & A|1042%/105 ||Covington. Ky.—7.308_. ........... #102 1021/ Petersburg, Va.—6s........ T J&J| 93 | 99
6s, 15-25, reg., 1882-'92 .. F& Al110%/111 SRR | U S T Nl VO K 73 - 106
Rhode Island—6s, 1882.. . .. M&SH.oooofeae... Dallas, Texas—3s, 1904, .ol 821 85 8s,special taX. .o oooiiiiaa ... 106 |......
68,1893-4, coup... .......... F&At 114 116 108,1883-96. ..o 95 1100 || Philadelphia, Pa.—5s, reg...... J&J*100 |......
“th Carolina—os.. .. .. 7 J&J| 10 |...... Dayton, O.—88......c..ceaen ....... oo, ‘ ...... 68, 0ld, P€Z. o eueeeeacaaennn.. J&J[107 |109
............................ & 0| 10 |......|/Detroit, Mich.—7s, long........Var#106 |......|| 6s, new, reg..... ssaswen snwasbudi1l7 [118
63 funding act, 1366........ J&IL10 |...... 7s, water,long........ ....__. VYar.i 110 (...... thtsburg, Pa. —-48, coup.,1913..J&J| 60 |......
B Land C.,’39......... .00 J&J| 10 |...... Dist. Columbia— 58, reg. and coup., 1913 ... J&J| 81 | 83
6s. Land C.,1889............. A&O| 10 |...... Consol. 3-63s, 1994 coup....F &A| 771! 775! 7s, water,reg.&ep.,’93-93.. .A&0{1031/104
780f1888.................000 0 10 |...... do O e 77 , ...... 7s, street imp., reg, ’83-86.....Var| 80 |[..... -
I i

———
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* Price noininal; no late transactions,

t Purchaser also pays accrued interest.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

= Price nominal; no late trausactions.

i Tue purchaser also pays aceraed interest.

{ I[n Loa lon.

T InAmserdan

CITY SECURITIES. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS.

Portland, Me.—G8, Municipal...Var{i107%2/109 ||Bur.&Southw.—1s8t M., 8s8,’95.M&N| 13lg|...... Clev.& M. Val.—1st, 7s, g ,’93.F&A
68, railroad aid. -.............. Var({t104 [1041||Cairo & St.L.—1st M. 7s, 1901.A&0 PN P 8. F. 2d mort., 78, 1876...... M&?

Portsmouth, N.H.—6s, '93, RR.J&J 1106 ’10614 Cairo & Vine.—1st, 7s, £.,1909.A&0| 125 30 [[Clev. & Pitts. —4th M. ,68,1892.J&

Poughkeepsne,N Y.—7s, water. . . .1111012:111 %! |Califor. Pac. _1st M. ,78,2.,’89.J&J| 97 (100 Consol. 8. F., 7s, 1900. ..... M&}q

Providence, R.1.—5s, £.,1900-5.J &J(t106%4/1063|| 2d M.. 6s, g.,end C. Pac. 5 ’89.J&J| 83 88 ||Clev.Mt.V.& Del. —--1st, 78, gold,J &J
. 68, gold, 1900, water loan..J & J| 114 {115 3d M. (guar. C. P.), 68,1905.J&J| 60 |...... Columbus ext., 7s, gol(l 1901....11
68, T S M & 81106 {107 do do 3s, 1905.J&J| .cemaifoannn. Colorado Cent. —lst 8s, £.,790.J &D

Richmond, Va.—68............. J&J| 102341031 |Camden & Atl.—1st,7s, g.,’93.J&J| 114 {116 |ICol. C. &I.C.—1stm., 7s, 1908.A&0
] & J| 118 |...... 2d mort., 78, 1879........... A&O| 100 (103 2d mort., 78, 1890 ........... F&A

Rochester, N.Y.—68,’76-1902.Var.| 100 ({104 ||Cam. &Bur Co.—1s8t M., 68,’97.F&A| *99 (101 Chic. & (xt East., 18t, 78,’93-"95.

78, water.1903............. J & J| 112 (113 |{Canada So.—1st M. .guar 1908,J&J| 75%8|...... Col.& Ind. C., 1st M. ,78,1904.J&J

Rocklard, Me.—68,’89-99,RR.F&A| 199 1100 |{Cape Cod—7s,1881.... ....... F&A|1102 1103 do 2(1 M., 73, 1904.M&N;

Sacramento, Cal.—City bonds, 6s ..| 8.28 30 |{|CarolinaCent.—1st, 6s8,.,1923.J&J| 30 | 35 Un.& Logansp. lst, 78,1905.A&0
Sacramento Co. bonds, 6s. ..... .. 899 - loous Carthage & Burl.—1st, 88, ’79.M&N|t100 [...... T. Logansp. & B., 78, 1884. F&A

Salem, Mass. -—65, long,W.L..A&O;i11112 112 Catawissa—1st M., 7s, 1882. . F&A| ...cof.cn... Cin. & Chic. A L 1886-"90......

58,1904, W. L. ... ........... &J 1102 (103 New mort., 78, 1900 ......... F&A| 106 (107 i Ind. Cent,, 2d M 105, 1882 .J&J

8. Francxsc0—73, Clt) & Co..Var.|g.107 |...... Cedar F. &Min.—lst, 78,1907 .J&J| S8 91 |l@ol.& Hock.V.—1st M., 78,’97.A&0

Savannah, Ga.—7s, old. ........ ar.) cceeoefienan. Cedar R. & Mo.—1st, 78,’91.. . F&A |1107%4|1073s)| 1st M., 78, 1880...... ........ J&J
T8 MOW o oa ssaisniss s55550 oot Vari] ssessmloccass 1st mort., 78,1916.......... M&N|F1071411073¢)| 24 M., 7s, 1892. (oo J&

8t. Joseph, Mo.—7s.... ........ var.| ...... 45 |Cent. of Ga.—1st, cons., 75,’93.J&J| 107 [108 1iCol. & Toledo—1st mort. honds .

Bridge 108, 1891 ........... &J| .---.. 40 |(/Cent. of Towa—1st M., 7s, g...J&J; 40 | 45 |/Col.Springf.& C.—1st,78,1901, M&S

8t. Louis,Mo.—6s cur.,long bds. VJ.I‘ 1102 |...... /|Cent. of N.J.—1st M., 78,’90. . F&A| 115%4!...... Col. & Xenia—1st M., 7s,1890.M&S
68, BROTC e meeeeoeee oo Var.|1100 (101 78, CONY, 1902. ...cc «onsiaws M&N| 86 |..... = {{Conn. & Passump. ——’\I 78,’93.A&0
Water 6s, gold, 1887-90...J &D‘f10412 1053 do assented.................. 71121 72 | Massawippi, g., 6s, gold 89 J&J |* ¢

do do (new), 1892.A & O| 10412/1053|| Consol. M., 78, 1899 .._..._. Q=J| 87 |90 |/ Conn.Val.—1st M., 78,1901...J&J
Bridge approach, 68..............| ce---. 105 do assented............| 72%| 727|Conn. West.—1st M 78, 1900.J&J
Renewal, gold, 6s........... Var.| 10412106 $1,000 adjustinent honds, 1903..| 82 | 8214!Connecting (Phila. )--lst 68 ..M&S
Sewer, 6s, gold, 1891-'93....Var.] 104 (1051 $000 do do 1903..1 -ccccelsscsss Cumberl. X? l.—1st M. 83,1904 A&O
8t. L. Co. —Palk 6s, 2.,1905.A & O] 104 {105%|| Am. Dock & Imp. Co., 78,86 J &J| oo.... 55 !iDakotaSouthern—7s. gold,’94,F&A
Currency, 7s, 1887-'88....Var.| 104 10519 do assented ............| ... 55 ||Danb’y & Norwalk—7s, ’80-92..J&J

8t. Paul, Minn.— 68, ’88-90..J & D| 91 |.... .. L.&W.Coal, cons.,78,2’d,1900Q-M| ...... 64 ||Dan. Ur. Bl. & P.—1st,7s, g...A&0O
78,1874-90 .. ... ... M&N| 100 1103 d assented| 41 42 ||Dayton & Mich.—1st M. » 78, '81.J&T
88,188996................. Var.f 103 | __... Cent. Ohio—1st M., 68, 1890. . M&S| 100 [10012!] 2d mort., 78, 1887........... M&S

Somervxlle, Mass.—5s8, 1895. A&O £102 102! /Cen.Pac.(Cal. )—lst 68,2.,95-98 J&J| 10753108 3d mort., 7s, 1888. . vcssnns A&O
6By 1B cucisuncicinn mominaes J&J|T105 {106 State Aid, 7s, 2., 1884..... .. J&IL. sammmaleanine Dayt. & W est.—1st M. ,68, 1905. J&J
6l98,1884.. ... ... ........ A&OiT10612(107 8.Joaq n, 1st M ,68, g. 1900 A&O| ...... 9214 1st mort., 78,1905 ...........

Springtield, Mass.—6s, 1905..A&0|1112 "11121!| Cal. & Oregon, 1st, 65, g.,’88.J&J| 93 |...... Delawme—Moxt 68, guar.,'95. J&J
78,1903, water loan......... A&OQ|1120 [121 Cal.& Or. C.P. honds, 68,2.,’92J&J| 193 | 95 ||Del.& Bound B’k—lst 78,1‘)05F&A

Stockton,Cal.—8s................... g90 |...._. and grant M., 6s, £., 1890.A&0| 913l...... Del. Lack.& W.—2d M. ,78,’81.M&S

Toledo, 0. —/-305, RR.,1900.M & N 197 1100 |, West. Pacif., lst bs, g '99 . J&J| 10414/104%!] Convertible 7s, 1892 ... ... J&D
8s, 1877-89..... ... . ... Jar.l 104 | _ .. Charl’te Col. &A —Cons 73, 5. J&T| wovseo]anosen Mort. 78, 1907. ... ......... M&S
88, water, 1893 & ’'94........ Var.| 105 109 2d mort., 78, 1910. ... ... ... PO | IR P Denver Pac.—1st M.,7s, £.,’99. M&N

‘Washington, D.C.—See Dist. of Col. Cheraw &,D'ul —lst M. ,88,’88.A&0] 103 |...... Den.& Rio G.—1st, 78, ., l‘)OO M&N

Wllmm;:ton, N.C.—6s, gold, cou. on| ------{...... 2AmMOrt., 78. covn i 85 |...... | Des M. & Ft. D.—1st, 68, 1904.J&J
88, gold,cou.on...... . .. ... ceeeaililLl. Ches. & Ollio—1st M., 6s, gold, old.| 271 ...... llDetroit & Bay C.—1st,88,1902.M&N

Worcester, Mass.—6s, 1892...A&0 1112141112 do €X COUP.. woemnmnennncn] cnmeeatenmnns 1st M., 88, end. M. C 1902 M&N

Yenkers, N. Y.—Water, 1903....... 110 |...... 2AmMOort e 6s. ..o eeea e Det. 1. & North.—1st, 78 1907.A&0

RAILROAD BONDS. _ Va. Cent., 1st M., 6s, 1830...J&J| 90 ...... Detr. & Milw.—18t M., 78, ’75. M&N

Ala.Cent.—1st M., 8s,2.,1901..J&J| 45 50 do 3d M., 68,1884.. . J&J| 88 |...... 2d mort., 88, 1875........... M&N

Ala.& Chatt. —lst SS,g g"d ’99.J&J 8 9 do 4th M 88, 1876 . “J&J| 100 |...... Det. &Pontmc, 1st M., 78,’78.J&J
78, receiver’s certs. (\ ar. Nos.).. 20 60 |/Cheshire—6s, 1896 ............. J&J| 199 |...... do 3d M., 89, 1886.F&A

Alb’y & Susq.—1st M., 7s, ’88. J&J, 111 | .. 68, 1880 wwsvsmssonenvinssmms J&J 110012110031 [ Dixon Peo.& H. —1st 88,’74—89 J&J
2d mortgage, 7s, 1885...... A&O! 99%l . Chester Val.—18t M., 78, 1872 M&N |*. ..... .. .... Dubuque& Sioux C.—1st,7s,’83.J&J
3d mortgage, 78, 1881.._.... M&N: 95 |...... Chie. & Alton—1st ’\I -78,°93. . J&J| 114 | ..... 18t mort., 2d Div., 1894... ... J&J
Consol. mort., 7s, 190€. ... .. A&O| 88 | ... Sterling mort., 68, ., 1903. J&J ‘107 1109 "|| Dunk.A.V.& P.—1st,78,2..1900J &D

Allegh. Val.—Gen. M-, 73-10s..J&J | 10712108 Tncome, 7s, 1883...0 .. ... 105 {106 ||East Penn.—1st M., 7s, 1883. M&S *

East. exten. M., 7s,1910....A&0| 87 | 92 Bds. Kan. C. line,6s,2.,1903, ‘\I&N ...... 101 ! E.Tenn.Va.& Ga.—1st, 75,1900.J&J
Income, 78, end., 1894. ... A&O| 23 | 25 |/Chic. B. & Q.—1st, S.F.,8s, '83. J&J 113381134l E. Tenn.& Ga., 1st, 68,’80-86.J&J

Atel’n& Pikes P.—1st,Gs, 2 05M&N| 60 | 7. do 78,1896, ... ... ........ Jit112 {11214} E.Tenn.& Va.,end.,6s,18336. M&N

Atel’n & Neb.—1st, 7s, 1907 M&S|, 90 (17 Consol. mort., 78, 1903. . ...J&J 115 1151 Eastern, Mass.——31g8, £.,1906. M&S| 172

Atch. Top.&S.F. lst 78,2 ’99 J&J 110778 108 Bonds. 58, 1895 ....... ...J&D 191 92 Sterling debs., 65, Z., 1906 M&S 177 82
Land grant, m. g 1902, .. A&OT106%'107 1 58,1901.........cceeeee....,A&O! ...... | 95 | Elmira& Wmsport—1st, 7s,’80. J&J| 107 1108
Consol. mort., 78, g., 1903. .. A&0;t 10273]103 |/ Chie. & Can. So.—1st, 7, 1992 A&o, 25 | 35 i| 5s,perpetual.... ............ A&O! - 66 |......
Land mco.ne 85 ............. J&J*f ------- ‘107 thc & East. I11., 1st mort. 6S.. ... I 64+ | 67 | Erie- (See N.Y. Lake E. & West.)

Atlantic & Gt. Western— ) do income M., 75,1907, 20 | 23 !|Erie & Pittsh.—1st M., 78,’82.J&J| 90 |......
18t mort., zs, gold, 1902..... J&J| 124 26 Clnc & Towa—2d M., 8s, 1901 J&I - 67 7'.’.12'1 Cons. mort,, 7R, 1898 ........ J&Ii 92 93
2d mort., 78, g., 1902. ... ... M&S! i3 10 | Chic. I'a & Neb.—1st M., 73,88 .J&J 1103 |...... ;i Equipment, 73, 1890........ ALO: ..., 78
3d mort.. 78, £.,1902... .... M&NT | i1 6 | Chic.& Mich.L.Sh.—1st, 85,’89 M&S 1100 (103 | Europ'n & N.Am. —lst, 63, 78 J&I .cvussilansiae
1st mortgage trustees’ certitic’s 125 27 18t mort., 8s, 1890- 92 Var.| 132 20 ;f Bangor & Pisc. 6 & 78,799...A&O ._.._.|._....
2d do do do 19 11 (,lne Mil. &St Paul— i Evansv. & Crawf.—1st, 78, 87. J&J' 101 105
3d do do do . e 6 P.D. 1st mort., 8s, 1898. ... F&A| 12112122 |/ Evansv.T.H.&Chi.—1st, 78, &. M&\I 48 | 53
Con. mort. Bischoff certs., 78,1892 - --.--{. ... .1 P.D., 2d M., 73 108, 1898. _F&A| 1062|108  ||Flint& Pere M.—1st,1. z&s,’88 M&N: *35 | 90
Re-organization, 78............... - ST St. P. & Chic., 7s, 2., 1902_...J&J| 10612/108 Cons. 8. F., 8s,1902......... M&N*......| 30
Leased L. rental, m. 2.,1902.J&J; 138 43 Mil. & St. P.,2d M., 78,1834, A&0| 100 |...... Flint & H()l]y , 1st, 108, ’88. M&\’: 60 |......

do do 78,£.,1903.J&J 719 18 | La.C., 1st M., 738,1893....... J&J!| 10922110 Bay C.& E. Sag. —lst 10s,,82. J&fl( 90 |issoe

. West. ext certifs, 8s, 1876..J&J| 123 | 28 || T. & M., 1st M., 78,1897 ... J&J| 105 106 Holly W. & M.—1st, 8s,1901.J&J 60 |......

do ' 7s, guar. Erie| 123 | 28 || Ta. & Dak., 1st M., 7s, 1899.J&J| 101 |1033s [Florence & El Dorado—1st,78.A&O| 95| 96

Atlantic & Gulf—Cons. 75,’97.J&J| 95 100 || Hast. & Dak., 1st M.,75,1902.J&J| 100 |...... !|Flushing & N. S.—1st, 7, 89, M&N| ... ‘85
Consol. M., IS. end.Sav..........| c-een- 40 | Chie. & Mil,, 1st M.,78, 1903.J&J| 108 |.... .| 2d mOlt T8 covswns wopimons ME&EN] ..o lonenne
1st mortgage, 78. ... ... .... J&Ji 98 1101 || 1st mort consol., 7s, 1905..J&J | 10018/1 03 | Cent. L. 1., 1st, 78, 1902... .. M&S . ..oo]eeeens
8.Ga.& Fla., 1st M. 7s, 1899, M&N| 100 1102 || 1st M., I. & D. th ., 78, 1908J&J| 97%| 9734|| Cent. exten 78, 1903 ...... M&EN| ... .cce.e

At.Misg.&0hio.—Cons. 2. 1901.A&0| 23 | 30 || Chicago & Northwest— Ft. W. Jack. & S.—1st, 88, ’89..J&J |~ ... .| .....
Cormn. bondholders certs.......... ,+28 | 30 ! Slnking fund,1stM.,7s,’85 .F&A| 107%2|...... Ft.W. Mun.& C.—1st, 78, 2.,'89.A&0".......|.

Atl. & 8t. Law.—St'g 2d, 68 g seseeelaiiill Interest mort., 7s, 1883 .. M&N 106 {10812 |Fram’gham & Lowe]l—lat 78,1891 85 90

Bald Eagle Val.—1st M., 68,’81. J&J flOO ...... Consol. mort., 78, 1915...... Q 112 |...... do (notei) 8], 18831 15 25,

Baltimore & Olno—-()s, 1880 J&J 17102121105 || Exten. mort., 7s, 18385 ... .. F&A 106 |...... Gal.Har.& S.A.—1st,65,2.1910.F&A| 821 831
68, 1880.....0.. coccsssmmenans A&O*105 106 1st mort., 78, 1835 .. ....... F&A| 103 |.... . Gal.Hous.&H.—1st,7s, £.,1902.J&J| 7T612| 85
Sterling, 58, 1927............ J&D| 188 90 | Consol., 01(1 78, cp 1902..J&D| 10518/1054!(Georgia—7s, 1876-96..... ..... J&J| 110 |113
Sterling, 6s, 1895........... . M&S'! 1105 107 | do do  reg..........c..| ceeo.- 105 T 102 {103
Bterll'.l(fi,r mort., 6s, g., 1902. M&S: ,100 107 1 Towa Mid., lst M 85, 900 A&O| 10212f_..__. Gr.Rap. & Ind —1st, Lg., g'd, 78, £.; 96 98

6s, 2., 1910. M&N {104 {106 Gal. & Chic. ext:, 1st, 78,82.F&A| 106 | ..... 18t M.,7s,1.g. ,gold not guar.A&O| 85 |......
. Balt. & Pot’c—1st, bs, 2.,1911.J&J S8 90 || Peninsula, 1st, conv.,7s,’98.M&S ...... 115 Ex land grant, 18t 78,’99......... P
18t, tunnel, 6s, g., g’d, 1911_A&Q; 90 92 || Chie. & Mil,, 1st M., 78,’98..J&J| 110 |...... Greenv. & Col —lst M., 7s, “gua.l' i I | 90

Bellev.& 8. 1. —1st 'S.F.85,°96.A &0 91 | T Madison ext., 7s, 2., 1911...A&O| 798 | 9814/} Bonds, guar.... ................. 33 | 37

Belvidere Del. ——lst 65,¢.,1902.J&D| 10512'1061!| Menominee ezl: zs, 25y 1911.J&D 975} 977g!|Hack’s’k&N.Y. E.—1st, ¢s,’90 M&N T leeen..
2d mort., 6s, 1885........... M&Si 102 (104 , Northw. Un. lst 78,2..1915.M&S! 7907%! 91 ||Hannibal & Nap.—1st,78,’88. M&N; ......| 70
3d mort., 68, 1887........... F&A| 94 (798 |'Chic. & Pad.—-1st M., 78, 1903.J&J | evelon---. Han. & St. Jo.— Conv. 88, 1835.M&S| 10033 10012

Beston & Albany—7s, 1892-5. F&A 1118%4) Chlc Pek.& S.W —lst 838,1901L.F&A *......|...... uiney & Pal., 1st, 88, 1892.F&A| 45 |......
68,1895, . oo sosnsnzinsnmsine &J 1107 . - Ch'e.R.L&Pac.—S.F.,in. 6s, ER T . - ans. C. & Cam., 1st,108,’92.J&J 1 110- 1120

Bost. Clmt &F.—18tM.,68,’84.J&J| 190 | .. __. 4 68,1917, c0UpP..cnenneo. ... ~“J&J| 110 [1101g!|Harl. & Portehester—1st M ,78,,A&0| 105 110
1st-M., 78,1889-90........... J&J| 195 [ ... it 68, 1917, TS . o eeiicmntacancnnn J&J| ...... 11012!|Harrisb, P. Mt.J.& L.—18t,68..J&J *105 108
N. Bedford RR., 7s, 1894 ...J&J't102 | J077) 'Chicago St. L. & N. 0., 24 M., 6%,} i Housatonic—1st M., 7s, 1885 F&A| 105 (106
Equipment, 6s, 1885........ F&A| 89 [11700 Il (40,000 red. an. by Il C., 1907 § +===+==|-==="~ 68,1889 . uvneerinnneaiannnnnns J&J| 100 {102

Bost. Cone.& Mon.—8.F., 68,’89.J&J * 190 | 95 . Ch.St.P.& M’polis, 1st, 6S§ J18.M&N| 79l ... Houston & Tex. C.—1st, 7s, ,'91.. 931z 94l
Consol. mort., 78, 1893. . .... A&O 101 (1044 Land M., inc.,6s, g., 1918 __M&N| 394 ...... West. Div., 1st, 7s, g., 1891 J&J! 81 | 8712

Bost. Hart.& E.—1st, 78,1900 J&J| 274! 2775 Chic.&8.W.—1st,78, guar.,/90. M&N| 91 -|...... Waco & N. W lst 7s,g ,1903.J&J| 8112 88

_ 18t mort., 78, guar........... J&J| 27%| 2914/Cin. & Indiana—1st M., 78,’92.J&D| 94lp <er---|| Cons. mort., 83,1912 ....... A&O| 75 | 752

Boston & Lowell—‘few 78,’92.A&0;1114 | . | 2d mort., 78, 188‘7—87 ........ J&J| 70 j...... lIHoust. E. & w. Tex.—1st,7s8, 1898.| 82 871
‘do 68,1879............... A&O | 101 {1014'iCin.&Sp. —75, C.C.C.&[.,1901.A&0| 62 | 68 !/Hunt.& Br.Top—1st, 7s, '90..A&0/*104 106
New 68,1896..............._. &J1103121104 | do  guar.,L.8.&M.S.,1901A&0| 71 |...... 1 2d mort., 78, 2., 1895....._.. F&A|*102 105

Boston & Maine—7s. 1893-94. J&J t116 |1161e I,Cm Laf.& Ch. ——lst 78,8., 1901.M&S| 72 76 || Cons. 3d M. 78, 1895........ A&O| 22 | 35

Bost. & N. Y. Air L.—1st 7s8........| ......i._ . " 'Cin, Ham.& D.—1st M., 78,80.M&N| 100 [10112  Dlinois Central—

Bost. & Providence—7s, 1893 .J&J 1116 (117 .| 2d mort., 78, 1885............ J&Ji 95 | 96 || 1stmort. Chic.&Springf.’98.J&J 1104 {106

~ Buff. Brad.& P.—Gen. M.78,’96.J&J| *4712| 55 Consol. mort., 7s, 1905. ... A&O| ......|..... Sterling, S. F., 5s, g., 1903..A&0| 199 101
© Buff.N.Y.&Erie—1st, 75,1916.J&D| 110 1110Y | Cin. H. & I, 1st M., 7s,1903.J&J| 3712 40 || Sterling,gen. M..6s, ., 1895.A&0/:106 (108

Buft.N.Y.& Phil.—1st, 6s,2.,'96.J&J| 83 |[...__. \Cin. Rich. & Chic.--1st, 7s,’95.J&J; 80 | 821 do  58,1905............ J&D 1100 1102

Bur.C. R.& N.—1st. 0n.new, 06.J&D; 71 |._.... HCin. Rich. & F. W. —lst 78, 2...J&D| 48 | 53 ||Ill. Grand Tr.—1st M., 8s, ’90.A&O 11194311-19

Bur. & Mo.‘R.—L’d M., 78, 93.A&0! 111 1111 '/Cin. Sand’ky & Cl. -—-68, 1900..F&A| t 8613 87 l'[nd’lxs BL & W. —1st, /s,g 09.A&0; 2712!......
Conv. 8s, 1894 series. .. - ...J&J 1115 (120 78, 1887 extended....... ....M&S| 179 |......!| 2dmort., 88,1890..... ...... J&J; 3 | 4.

Bur.& Mo.(Neb.)—1st M.,Gs, 94. J&J{HO”«;; 10234 | Conrsol. mort., 73, 1890 ...... J&D| 135 | 38 :1 Extens’'n 18t M., 7s, g., 1912.J&J 5 7

. 88,conv., 1833....... ... ... J&J| ...... b onidzs Clev. Col. C. & I.—1st, 78, ’99 . M&N|- 10812 110 .[nd’pohs Cin.& L. —lst 78,"97.F&A! ...... ! 60
Consol. m 68, non-cxempt. . J&J| 1100 }10012 Consol. mort., 7s, 1914’ ... J&D [ eess ii 3d mort.,78, 1899 ........... J&D ......] 43
Repub. Vallev, 1st. 68, 1918.J&J: 973! 98] Bellef. & Ind. M.. 78, 1899_. .J&J 92 ...... i TnA’'apolis & Cin., 18t, 78,’88.A&0:! O‘L_?l
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' GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxTINUED,

For Explanations See Notes at Head of First Page of Quotations.

T AT S s e

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. ;
Ind’polis & St. L.—1st,78,1919.Var.| 58 64 ||Mich. Cen.--1st M., 88, 1882..A&0| 109 |110%4}|01d Colong—(}s, 1897, cobecnes F&A106 |..... . |
2d mort., 78,1900........... A&O| 16 | 25 Consol., 78, 1902............ M&N| 1104/111 68, 1895. . ccuceeenneccncacann-n J&DI|t106 |...... A
Ind’apolis& Vin.—1st, 78,1908. F&A| 84 | 90 18t M. Air Line, 88, 1890....J&J.|1105%4/...... 78, 1895 .civonivsnsmnsinmes ane M&S|H115 |...... ]
2d mort., 68, g., §uar., 1900.M&N| 65 | 70 1st do 8s, guar....M&N| 92 | 94 Omaha&N.W.—1st, 1. g.,7.3,g.J&J| 12 | 25 3
Intern’l & Gt.No.—Int. 1st, 78.A&O| ------|---.-- Eguipment bonds, 88, ’83.. .A&O| 90 |...... Omaha & S.W.—1stM.,88,1896.J&D| 11212/11313 ;
H. & Gt.No., 18t, 78,2., with certs.| 70l 7312l Gd. Riv. V., 1st 88, guar.,’86.J&J| 199 (100 Orange& Alex.—1st M.,68,’73.M&N 90 94 3
do Conv. 88, 1892 . F&A| --.--. 25 do 2d mort., 88, 1879 . M&S|*-ce.. |- ann-- 2d mort., 68, 1875 . ..c..cainn-- J&J| 74 | 76 ki
Ionia & Lansing—1st 8s,’89. ..J&J| 106 110 Kalamazood&S.H.,1s8t,88,’90.M&N| .-...-|---..- 3d mort., 88, 1873.........-- M&N] 35 49 }
T'a Falls & Sioux C.—1st, 78,99A&0| 19934/100 ||Mich. L. Shore--18t M., 8s,’89.J&J| 15 | 20 4th mort., 88, 1880.......... M&S| 12 | 20
Ithaca & Athens.—1stm., 78,g.J&J| 105 |...... Mil. & North.—1st, 8s, 1901...J&D| 30 |[...... Or. Alex.& M., 1st M., 75.’82.J&J| 43 | 44 -
Jackson Lansing & Saginaw— Minn. & St. L., 18t m., 1927.. . J&D| -ccooufeennnn Oregon & Cal. 18t M. 78,1890.A&0| 135 | 40
1st M., 83,’85, “white bonds”J&J (1102 |...... do guaranteed.........| so-oeefoooann Frankfort Com. Rec’ts, x coup...| 329 | 31
North Exten., 88,1890...... M&N(H101 |...... Misgs. Cen.—1st M., 78,’74-84. M&N| 100 102 ||0osw.&Rome—18t M., 78,1915.M&N| 86 93
Consol. mort., 8s,1891...... M&S| 191 | 9212!| 2d mort., 88,1886...... ce...F&A| 102 |...... Osw. & Syracuse—18t, 78, ’80.M&N| .....-|.ccc0e
Jamest. & Frankl.—1st, 78,’97.J&J|[*---ec-f-0vv-- do Ex coup....... 89 | 92 | /Ott. Osw. & Fox R.—M., 88,’90.J&J| 1113g).. ...
2d mort., 78,1894 .......... J&D| -veeecteannn. Miss.& Tenn.—1st M., 8s,series “A”| 108 (110 ||Panama—Sterl’g M., 78, 2. '97.A&0)1{106 (108
Jefferson—Hawl’y Br. 78, ’87..J&J| 79 |---.-.- do 88, series “B”.. .... 83 .| 85 ||Paris & Danville—1st M., 78 1903} -....-|- -+«
1st mort., 78, 1889........... J&I| ------ 8314!|Mo. F.S8cott & G.—1st., 108,’99.J&J 82Ly...... Pargs&Dec’t’r——lstM.ﬁs, ,’92.J&J| 110 20 !
Jeff. Mad.& Ind.—1st, 78,1906.A &0 110631107 2d mort., 108, 1890.......... A&O| 12 7| 15 | PekinL.&Dec.—18tM.,78,1900.F&A| -. ...{------ ‘
2d mort., 78, 1910............ &J| 891! 90 ||{Mo. Kansas & Texas— Pennsylvania—1st M., 68,’80..J&J| 10514108 !
Ind’peiis & Mad., 1st, 7s,’81.M&N| 100 10012!| Cons. assessed,1904-6....... F&A| 495) 497|| General mort, 68, coup.,1910Q—J 109 |112 B
Joliet & Chic.—1s8t M., 8s, '82. . J&J| 108 |...... 1st, 68, g.. 1899, (U. P. 8. Br.)J &J 64 68 do 68, reg., 1910.A&0 10912({1101g il
Joliet & N. Ind., 1st,78 (guar. M.C.)| ------l-au--- 2d mort., income, 1911...... A&O| 17 | 174|| Cons. mort., 68, reg., 1905..Q—M 99 (100 i
Junction RR.(Phil.)—1st,68,’82 J&J|*102 i...... Han. & C. Mo., 18t 78, £.,”90.M&N| 9112...... do 6s, coup., 1905..J&D| 100 101
2d mort., 68, 1900........... A&O|*102 |...... do 2d, 1892....M&N| ---.--]------ Navy Yard, 6s, reg., 1881 ...J&J 100 focovew !
Kalamazoo Al.& Gr. R.— 1st,88.J&J| 99 {101 || Missouri Pac.—1stM.,6s,g.,'88.F&A 1045/105 || Penn.&N.Y.—18t:78,’96&1906.J&D| 116 118
Kal.& Schooleraft—1st,8s, '87.J&J| 86 |...... 2d mort., 78, 1891........._ .. J&J| 103 |...... iPeoria Pekin & J.--18t, 78,794 .J&J| *20 | 40 &
Kal.& Wh. Pl"]geon—-lst, 78,’90..J&J| 100 |...... Car. B., 1st mort., 6s, g. ’93..A&0| 70 I...... ‘Peoria&R’k 1.—1st,78,2.,1900. F&A| ...... 20 !
Kans.C.8t. Jo. &C. B.—. TNCOMEO; T8, . suvomsnssassd = s MES| ccveaefernee- Perkiomen—1st M., 68, 1897..A&O!"...... 71
1st M., C. B. &St. J0s.,78,’80.J&J| 19712100 Depot mort. bonds, 1892... M&N| ---...f------ C. M., guar.,P.&.R., 68.,1913.J&D|..c..f-meeen
K.C.8t.J08.&C.B., M.78,1907.J&J|t---.-- 87 |[Mob.&Ohio—1st,ster.8s,g.’83.M&N| 63 | 69 Ex _f(f. cps.,Dee.,”77,t0 J’e,’80,InC. | 3. ccoefennnne E
do inec.bds,rg.,68,1907.A&0| 28 30 EX. certif., ster., 68, 1883.. M&N| . 63 65 Scrip iss. for f’d coup’ns,”77t0’80|1. ... |- ---- i
Kans. C. & 8. Fe.—1st, 10s.90.M&N| 35 | 45 Interest 88, 1883...c......-. M&N| 50 | 55 | Petersburg—1st M., 88,’79-"98.J&J 98 |102 !
K.C.Topeka&W.—1st M.,78,g.,. J&J|F 1073 ... ... 2d mort., 88, Var........... March| 15 7| 20 2d mort., 88,1902..........-. J&J| 2 30 |
INnCOome 78 .coevee cuvcnene-. A&O| 102%/103%4!|Montelair & G. L.—18t 78, MeW)...| ---e-efocev-- Phil. & Erie—1st M., 68, 1881.A&0| 103 104 ,
Kansas Pacific— {|""2d mort., 78 (0ld mort 18t8)......| --eeue]-eene- 2d mort., 78,1888 .........-. J&J| 103|105 i
1st mort., 6s, gold, 1895 ....F&A 112 |...... I Mont.&Euf.—18t,end.8s,2. /86 M&S| «ceu-vf-e--- 2d mort., guar., 6s, g., 1920.J&J| 86 | 88 !
With coupon certificates....... 105 |...... Monticello&Pt.J.—18t.78,2790Q—J | *- --..-|.- .. - Phila.& Reading—1st M.,6s,’80J&J| 103 {105 f
1st mort., 68, g.,1896........ J&D| 108 |...... Morris & Essex—1st, 78, 1914.M&N| 11612117 18t mort., 78, 1893.. ........ A&O| 109 (111 \
- With coupon certificates....... 1023g/1027%8'| 2d mort, 78,1891............ F&A| 10712{108 Debenture, 1893....... ...... J&J| -....-|- cesen {
1st mort., L. gr., 78, £..1899.M&N| 80 |...... | Construction, 78, 1889.... . .F&A| -----. 85 || Mort., 78, coup.,1911........ J&D| 102 (103
With coupon certificates....... 73%...... ! Bonds, 1900, ... cceicaeiaon J&J| ------ 89 | Gold mort., 68,1911 ........ J&D| -...eefeeseen t
Land 1st mort., 78, g., 1880.. J&J| ------|------ {| General mort., 7s, 1901..... A&O! 97 |...... [ fmprovement mort., 68, 1897 ... 775 | 77 y{ 7
With coupon certificates 80 Consol. mort., 78, 19153.... .. J&D| 92 |...... H New convertible, 78, 1893...J&o 45 |.----- |
Land 20 10V, 78y £ +ve sureesnases Nash.Chat.&St. L—1st,78,1913 J&J | ---.- {100%' G.8.f., $&£,68,2.,1908, X cps.J&J 51 | 53, f;
With coupon certificates........ 1st, Tenn. & Pac., 68, 1917...J&J| 83 |...... ! Serip for 6 deferred 1a cm%pons ..| 175 | 80 !
Leay. Branch, 7s, 1896. . ... 1gt, McM. M. W.&A.,68,1917.J&J| 8614)...-.. | Coal & I., guar. M., 78,’92.. M&S| ......|-...- f
With coupon certificates Nashv.& Decat’r.—1st,78,1900.J&J| 10018/10012 Phil. Wil.&Balt.—6s, ’92-1900.A&0|*106 110813
Income bds, No. 11,7s, 1916.M&S| 13%).....||Nashua & Low.—6s, g., 1893 F&A 11041410412 Pitts.C.&St.L.—1stM.,78,1900.F&A| 96 100
do No. 16,78, 1916.M&S| 1434) 15 Nebraska—1st,7s,(end.B.& M.)A&O| 105 |...... 2d mort., 78, 1913........... A&O| ceaeeefececnn
Keokukd& Des M.—1st.5s, guar.A&O! 85 | 87k | Newark & N. Y.—18t, 78, 1887.J&J| 70 | 82 !IPittsh.&Con’llsv.—18tM.7s,’98.J&J 97 | 98
Keokuk & St. P.—1st, 8s,’79..A&0[I100 101 | New’kS’sct&S.—18t, 7s, 2.’89.M&N; 90 | 95 Sterling cons. M., 68, g., guar.J&J| 196 98 !
Laf. Bl.& Miss.—1st, 78, 2.,’91.F&A |- - ... 50 | N.Haven&Derby, 1st M., 78,’98.Var} ------f------ Pitts.Ft.W.&C.—18tM.,78,1912.J&J 1211 .... . !
Laf.Munc.& Bl.—1st,78,2. 1901 F&A |*- --. .. 50 | N.H. & N'th’'ton—1st M.,78,°99 . J&Jj| 104 107 2d mort., 78, 1912............ J&J| 117 |...... |
Lake Shore & Mich. So.— Conv. 68, 1882, ............. A&O| 80 | 88 3dmort.,78,1912........... A&O| 10711109
M.80.& N.L., S.F.,1st, 78,85.M&N/! 10331092 'N, J. Midl’d—1st M., 7s, £.,’95.F&A 24 | 26 Equipment, 88, ’84, all paid.M&S{1107 1109 :
Cleve. & Tol., 1st M., 7s,’85.. J&J| 1101 ... ... | 2d mrort:, 78; 1881 ... coxeseon F&A| 2 5 ||Pitts. Titusv.& B.—New 78 ’96F&A| 31 | 34% !
do 53 M., 7s, 1886.A&0| 10712!1109 | 'N. J.Southern—1st M., 7s,’89.M&N| 20 L...... Port Hur&L.M.—18t,78,2.,/99 M&N| 5 | 10 ;
Cl. P. & Ash., 2d M., 7s, ’80..J&J| 104 105 | N’hurgh&N.Y.—1st M. 78,1888.J&J 60 I...... Portl’'nd&O0gh’g—1st6s,g.,1900J&J| 20 | 50 !
do 3d M., 78, 1892.A&0| 111 |115 | N. Lon.&North.—1st M.,68,’85.M&S| 10312{104 | Vt. div., 1st M., 68, 2., 891. M&N 5 20
2 Bufl.& E.,new bds, M.,75,/98.A&0} 111 '...... i 2d mort., 78,1892, ... ....... J&D| -e-eeioennn. 5|P01'tl.&Roch.—lst M.,78,1887.A&Ojf.-.... 25
4 _ Buff. & State L., 78, 1882....J&J| 103 |...... N.O.Jack.&Gt.N.—1stM.,85’86G. J&J 108 {110 !|Pueblo & Ark. V.—1st, 78, £.,1903.//10012/......
& Det. Mon. & Tol., 1st, 7s, 1906...| 10812 109% |/ 2d mort., 88, 1890, certifs ..A&O]| --..--1101 | Quiney &Wars’ w—1stM.,8s,790.J &J 1113411121g :
3 T.ake Sh. Div. bonds, 1899..A&0| 1104 ....-..|' 2d mort. debt................/ A&O( 96 | 99 | Ren.&S'toga—1st7s,1921 con.M&N 115 }......
4 I.8.& M. 8., cons., cp., 1st,78.J&J| 114381151 | N.O.Mob.&Chatt.—1st,85,1915.J&J *37 | 45 1 1st 78,1921, TEZ.. .. .. ... 116 |...... '
i do cons.,reg.,18t,78,1900.Q—J| 114 {1141} N Y.Bost.&M’'nt.—1st,7s,g.,’89 F&A| -e-- |---.-- Rich’d&Dan.—C.M.,68,’78-90.M&N| 76 L 79
do. cons.. cp..2d,7s,1903..J&D| 10615 1063 | N.Y. & Can.—£ M., 65, 2., 190L.M&N| {83 90 | General mort., 68, gold. ....ooo.. | coaaan]ies s ;
: do cons.,reg.,2d,7s,1903.J&D| 102%'.. ... New York Cent. & Hud.— | Piedmont Br., 8s, 1888...... A&LO[ 99 |105 1
‘ Lawrence—1st mort., 78,1895.F&A| --.--.1-- -- Mort., 78, coup., 1903......... 831 120 Locss o 'Ricl. Fred. & Potomac—6s, 1875...| 90 95 :
Leav. Law. & G.—1st, 10s,’99.J&J| 25 | 30 Mort., 78, reg., 1903. . ........ J&J| 1193 ... .. Mort, 78, 1881-90. ... ........ J&J| 100 |...... £
South. Kans., 1st M., 8s,1892....} ---.. foeees Subscription, 63, 1833 ...... M&N| 103 4. Rich. & Petersb., 8s,’80-"86... A&O( 102 |...... :
Lehigh & Lack.—18t M.,78,”97.F&A| ....-: oo Sterling mort., 68, g., 1903 .. J&J|i114 116 || New mort., 78,1915 ..... L M&N! 97 j......
Lehigh Val.—1st M., 63, 1898.J&D| 113 (115 N. Y. C., premiwm, 68, 1883. M&N| 10312104 RomeWat'n&0.—S.F.,78,1801.J&D| 83 | 91 i
2d mort., 78,1910........... M&S| 1161211162 do 08, 1887.... ........ J&D| 107 108 | 2d mort., 78,1892 _.......... J&J| 40 |......
Gen. M., s. 1., 63, £.,1923....J&D| 102 1021 } do  real est., 68,1883, . M&N| 103 f....... “Consol. mort., 78, 1904._.... A&O! 30 j...... i
Delano Ld Co. bds, end.,78,’92J&J| --c--f-c---- ! Hud. R., 24 M., 7s., 1885... .J&D 112_ ...... Rutland—1st M., 88, 1902....M&N 168 |..... d
Lewisb. & 8pruce Cr.—1st, 78. M&N| -.....{------ |N. ¥. Elevated.—1st M., 1906.J&J| 9638 97 Equipment, 88, 1880........ M&S| 135 | 40 |
Little Miami—1s8t M., 68,1883 M&N} -.-...!-- ... || §.Y.&Harlem—7s,coup.,1900.M&N 118 k... Equipment, 78, 1880........ M&N, 135 | 40
L. Rock& Ft.8.—1st,l.gr.,78°95.J&J | “H5 | 99 78, re2.,1900........ ........M&N| 118 |...... |Sag.Val.& St.Lounis—1st M. 88, M&N| ......|------
Little Schuylkill—1st, 78, ’77.A&Q|*103: |......|IN. Y. Lake Erie & West. (Evie)— _ ‘ISandusky M.&N.—1st, 78,1902.J&J 92 98 ;
Long Island—1st M., 7s,1898.M&N| 101 1103 1st mort., 78,1897,extended M&N| 115 _|...... Savannah&Chas.—1stM.,78,89J&J| 5 | 10 3
Newtown & Fl., 78,1903 .. . M&N|*.-.... 80 || 2d mort.,7s,1879.......... M&S 1047 ...... 1" Chas.& Sav., gnar.,’6s, 1877 . M&S| 30 | 40 :
_ N. Y. & Rockaway, 78, 1901.A&O} -..... 80 || 3d mort., 78, 1883........... M&S 10719(1077%! 3ham.Val.& P.—1st,7s, g.,1901J&J 93 (100 5
3 Smitht'n & Pt. Jeff., 7s, 1901.M&S| ------|----:- 4th mort., 78, 1880........ ..A&O0O| 1033{10412 |Sheboyg'n& F-du-L.—18t,78,’84J&D|*...... 23 5
: Louis’a & Mo.R.—1st, 78, 1900F&A| 99 | 997!| 5th mort., 78,1888 .......... J&D| 109 [110 ~ |Shore L., Conn.—18t M.,78.80.M&S| 102 105 :
< Low’v.C.& Lex.—18t,78,97 J&J (€x) |1 - oo oo]- <~ Sterling, 68, gold, 1875 ..... M&Si....- 0. SiouxC.&St.P.—18tM.,88,1901 M&N *30 |.eec-. i
2d mort., 78,1907 .......... A&O| <cv oofeenn-s 1st cons, M., 78, gold, 1920. M&S :104 (106 |Sioux C. & Pac., 18t M., 68,’98.J&J| ...-..}--- .
i Louisville & Nashville— - do do ex certifs........... 187 89 |{S80.&N.Ala.—18t,8s,2.,end.’90. J&IY csiceclomenie ¥
i Consol. 1st mort., 78, 1898 .- A&O| 10414]1043% do do ctfs. 6 cps., 78.M&S| 195 | 98 Sterling mort., 68, £.......M&N| ;90 | 92 !
i 2d mort., 78, g., 1883....... M&N| 89| 89% | 2a cons.M.,7s, gold, 1894....... SN I 'So0. Carolina—1st M.,78,/82-'83.J&J| 88 | 92 B
i Louisville loan, 68, ’86-’87..A&0| 98 99 | do certificates, 78........ 168 69 1st, sterl. mort., 58,2.,’82-"88.J&J|}... ... 1-.--- - ;
Leb. Br. ext., 78,’80-'85....... ... 100 [1001g: ' Conv., 78, gold, 1904.............. AN, O Bds,7s,/02,2d M.,under 2100A&0| 32 | 35 :
. Leb. Br. Louisv. I'n, 68, ’93..A&O| 8912| 893 | do do  certifieatos.| 166 | 67 || Bds.,7s,non. mort.,high Nos.A&O| ......|....-- ;
Mem.& O.,8tl., M.,78, £.,1901J&D|}105 107_ il Long Dock mort., 78, 1893..J&D 112%|114 |iSouth Side, L.I.—18t,7,1887... M&E 80 87 g
M.&Clarksv.,s8t’g,68,2.,1902 F&A 1945 96 |IN.Y.&O0s.Mid.—1st M.,7s,2,’94.J&J 6 7 do 8. F.,2d, 78,1900.M&N) 20 201y !
L. Paducah & S,W.—8s, 1890.. M&S; 16 |...... ‘I Receiver’s certifs. (labor)........ 27 34 ||South Side, Va.—1st, 88,’84-°90.J&J| 102 106 §
Macon & Aug.—2d, end.,7s,79.J&J| 96 106 | do do (other)........ 20 25 2d mort., 68, 1884-’90........ J&J| 7612 80 %
Maine Cent.—Mort. 7s, 1898...J&J({1106 |108 I'N Y.Prov.&B'n—Gen. 78,1899 J&J|:115 |...... 3d mort., 68, 1836-°90........ J&J| 60 67 3
Exten. bonds, 6s, g., 1900...A&O| 183 90- | Norf’k&Petersb.—1stM.,88,77.J&J| 101 —— i 80. Cen. (N.Y.)—1st7s, 1899..F&A| 30 40 !
Cons. 78,1912............... A&O| 195 | 97 || 1stmort.,7s8,1877....... .... J&J| 98 |...... 2d mort. 78, gold, 1882, guar.. ..{ ......f----c- i
Androscog. & Ken., 68, 1891.F&A|1100 [101 || 2d mert., 88,1893......... ... J&J| 90 |...... So. Minnes'ta—1st M., 78 (pink)J&J| 85 | 90 1
Leeds & Farm’gt'n, 68, 1901.J&J| 194 | 96 |INorth Carolina—M., 88, 1878 M&N| ...--.|...-.- 1st mort. 78, 1888..... ...... J&I| 98 |...... !
. Portl’d & Ken., 1st, 68, ’83..A&0{{100 |{101 | North Missouri—18t M., 1895..J&J| 1067|1072 So.Pac.,Cal.—1 st.,08,2.,1905-6 . J&J| 94 |...... < &)
do_ Cons. M., 68,’95.A&0|1100 |101 |INorth Penn.—1st M., 68, 1885 .J&J| 1081|110 " |Southwestern(Ga.)—Conv.,78,1886 ......|...... ¥
" Mansf. & Frrham.—1st, 78,’89..J&J 95 osoese 2d mort., 78, 1896........... M&N| 113 {115 ||Steubenv.&Ind.—18tM.,68,’84.Var. *96 |100 &
Eq'ulpmeut_ﬁs,-lSS‘L’. ........ M&N| 80 |.-.... Gen. mort., 78,1903........:.J&J| 10812110 | 3t.1.Alt.&T.H.—18t M., 78, ’94.J&J| 109 110 !
Marietta & Cincinnati— yort.heastem—lst M., 8s8,’99.M&S| 102 |...... i{” 2d mort., pref., 78,1894 .... F&A| 7312 75 ]
1st mort., 78,1891........... F&A| 821 84 2d mort., 83, 1899........... M&S| 88 |...... ! 2d income, 78, 1894......... M&N| 311g| 371g )
Sterling, 1st M., 78, g., 1891.F&A| 83 | 81 |iNorthern Cen.—2d M., 65,1885.J&J 106 (1071 | 3t.L.&IronM’t—1st M., 78,’92_.F&A| 109 11091 }
2d mort., 78, 1896 .......... M&N| 27 | 281, 3dmort., 68,1900.. ......... A&O| 101|103 || 2d mort., 78, 2., 1897.... ... M&N| 75 | 90 |
3d mort., 88, 1890............ J&J| 11 | 115 Con.mort., 68, g., coup., 1900.J&J| 9434 95 || Cons. mort., 78, £., 1914.... A&O| ... oofeuecee
Scioto & Hock.Val., 1st, 78. M&N| 87 | 95 68, g., reg.,1900.. .......... A&O| 93 | 95 Ark. Br. L. gr., M., 78, g.,’97.J&D| 78 85 ;
Balt. Short L., 1st, 7s, 1900. . J&J| - ---..f ---.. Mort. bonds., 58,1926........ J&J| 40 50 Cairo Ark. & T..18t,78.2.,’97.J&D| 63 70 :
Cin. & Balt., 18t,.78, 1900....J&J| 80 90 Con. mort, stg. 68, g.,1904.. . J&J| 182 84 Cairo & Fnl., 18t,1.2.,78,8.,’91.J&J| 81 85 - i
Marietta P. & Clev.—1st, 78, £.,’953| ..-..- 45 |INorthern Cent’l Mich.—18t, 78.....| ......]...:.. 8t.L.K.C.&N.2d(r'l est.),78,’95 M&S| ...... 881g 8
[070) 1 1:00) P4 - J&D) iosesfoes ---i|Northern, N.J —18t M.,68,’S8 . J&J| 92 | .....| St. L.& 8.E.—Con. M., 78, g.,’94M&N| 40 |...... ‘
Marq’tte Ho. & 0.—1st,88,’92.F&A *25 35 ||Norw’h&Wore'r—1st M.,638.°97.J&J| 106 (108. 1st, cons., 78, £., 1902 ...... F&A 3 5 <
Mar. & O., M., 88, 1892.... . J&D|{*104 |...... 0zd’nsb’g&L.Ch.—18t M.68,’98,J&J| 19913 100 Evansv. H. & N.,18t,78,1897. J&J| *40 |..... = 4
Houghton & O., 18t, 88,’81...J&J| *35 (-.-... 8. F.,88,1890..c..ccian. ... M&S{t100 |1004!!8t.L. Jacks’'v.& C.—18t,78,’94.A&0| 10518 ...... :
Mass. Central—1st, 78,1893, .._...| *25 [...... Ohio&Miss.—Cons. 8. F.78,’98.J&J| 104 (105 | St.L.&SanF.—2d M.,classA,’06M&N| 52 | 56 1
Memp. & Charl’'n—1st, 78,’80.M&N| 99 100 Cons. mort., 78,798 .......... J&J| ...... 104! 2d M., class B,1906......... M&N| 3314 34 ]
2d mort., 78, 1885............ J&J| 82 87 2d mort., 78, 1911........... A&O| 71 7119 do eclassC, 1906......... M&N| 283% 291 i
Mem. & L. Rock—1st, 78........ .. 35 j.o.... {0il Creek—18t M., 78, 1882.. . A&0O! 75 77 il South Pacific.—1st M, 1888 .J&J' 893% 90 : §
* Price nominal ; no late transactions. t The purchaser also pays accrued interest. 1 In Loudon. 9 In Amsterdam.
JE. .
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxNTINUED.
For Explanations See Notes at Hiead of First Page of Quotations,
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. ” RAILROAD STOCKS. Bid. | Ask,
8t.L.Vand.&T.H.—18tM.,78,'97.J&J| 99 [104 {|/Camden & Atlantic ............. 50| §20 | 25 |INew York & New England..... 100 2714| 275
24, 7s,guar.,’98............. M&N| 66 70 0o Pref.......... 50| §30 35 [IN. Y. N. Haven & Hartford ....100{ 15915{161 -
8t. Paul & Pac.—18tseo., 78...J&D| T ....|...... Canada Southern............... 100 3913 41 |INew York Providence & Bos...100{ 124 |......
2d 8€C., 78.cceueeive cannn... M&N| T ... f...... Catawissa........ . feeceeenns 30(¢ §4 7 ||North Pennsylvania............. 50 235 37
Cons., 78........ .cooecuui.... J&D| M ....|...... do Old, pref.............. 50 g 3% 35 [INorthern Central................ 50| 314 |15
Bonds of 1869, 7s........... M&EN| T ....|...... do New, pref............. 50| 9§29 | 30 |[Northern New Hampshire...... 100} 90 | 92
- 8t. Vincent & B., 7s.......... J&JI TS5 |...... Cedar Rapids & Mo........ -----100} 91 | 913/|Northern Pacific, new pref..... 100} §20 | 21
do_ Receivers’ certfs., 108, J&J| 791%| ... " do Pref., 7..... 100{ 104 |...... . do common......... 3 6
8ummit Br.—1st, 78, 1903. .. .. J&I| ...... ---.../|Central of Georgia.............. 100{ 78 | 82 Norwich&Worcester,leased,10.100| 125 |......
Sunbug&Erie—l tM., 78,77 . A&O[*106 |...... Central of New Jersey......... 100] 30 | 301/|0gdensburgh & Lake Champ...100| 133g| 131,
Sunb. H.& Wilkesh. 1st, 58,"28 M&N| 71 75 [|Central Ohio................ """ 50 §23 27 . do - Pref.,8...100| 57 98
Busp.B.&ErieJuné.—1st M., 7s. . .. .. 65 | 70 do Pref .......ooooo..... 90( 937 | 40 |[Ohio & Mississippi.............. 100} 718 71
g‘yt.Bing.&N -Y.—con8ol.78,’06A&0| 101 (103 |/Central Pacific. ... ... . 100] -poersfoonsns do Pref.......... 100 15 {.__...
; erre H.& Ind.—1st M., 78,'79.A&0| 100 {102 |{|Charlotte Col. & Aug........... 100 ......|...... Old Colony..............000 000 100 9244) 9214
AE Texas & Pac.—1st, 68, 2.1905 M&S| ...... 8€ [|Cheshire,pref................. . 100| - 26 | 28 Oswego & Syracuse, guar.,9.. ..50| ......{... .
1 Consol. mort., 68, gold, 1905.J&D| *57 |.... .. Chicago & Alton................ 100y 7813/ 7913)| Pacitic of Missouri (new)....... 100( ......|... s
1 Inc. and land gr., reg., 1915 July| 15 | 1§, do . Pref.,7....... 100} 1021e).... . \{Panama,. ... 100| 121151125
Tol.Can. 8.&D’t.—18t,78,2.1906J&J[ 50 |... ... Chicago Burlington & Quincy..100} 11038111 || Pennsylvania Railroad..........50| §323 327
Tol.P.& W.—18tM.,E.D.,78,’94.J&D| 97 | .. .- Chicago & East Illinois. ........ SN (TN S— Pennsylvania Company......... 50(§.-....}..... .
b - 1st mort., W. D., 78, 1896.. F&A| 97 | .. Chicago Dubuque & Minn...... 100| 531 537 do Pref...... 509 eaeifoiaa. e
1 2d mort., W D., 7s, 1886....A&0| 21 | 40 Chicago Towa & Nebraska... ... 1001 127 11279/ Petersburg................. ... 100f ......}......
Burl. Div., 1st, 78, 1901......J&D| ......{.. ~---||Chicago Milwaukee & St. Paul.100| 3453 343, Philadelphia & Erie.......... ....50| §7 Tlg
] do Cons. M., 78,1910..M&N| 23 |... 0] do Pref., 7.100 7(?38 7Q12 do Pref.,8.. ....50]| .. TR ERSps
4z, Purch. Com. Rec’t 1st M., E. D...| 98 | . 07" Chicago & North Western...... 100} 463, 463 || Philadelphia & Reading...... ... 50| §13 | 1338
i pM do 1st mort, W.D...| 971 ... . 0 Pref.,7.100| 77| 773 o Pref., 7 ......5005.....{. ...
A do  Burlington D.....| ... | 77 Chicago & Rock Island......... 100{ 117 |1173%|Phila. & Trenton, leased, 10. .. 100 . ..{130%
AF 1st pref. ine. for 2d mort.......| .. .... 38 |Chicago St. Paul & Minn., com 100| ...... 712/ Phila. Germ’n & Nor., I'sed, 12..50 2Q912 101
X 3 do fcreons'd....oo o ... .. 40 do pref.100| 20 |...... Phila. Wilmington & Balt........ 50| 0645 643
f United Co’s N.J.—Cons.,6s8,’94.A&0| 1021|108 Cin. Hamilton & Dayton....... 100] 15 | 20 Pittsburgh Cincinnati & St. Lr...50] o.....|.... ..
Sterling mort., 68, 1894. .. .. M&Si:108 |110 |[{Cin. Sandusky & Cleveland.... .. 50 g ............ Pittsb. & Connellsville, leased...50 2} 5
: do 68, 1901..... M&S($109 |11 do Pref., 6.50/0--....|...... Pittsburg Titusville & Buffalo...50 51p
) Cam. & Amb., 6s, 1883....._F&A| 10415/106 ||Clev. Col. Cin. & Indianapolis..100( 33l2| 34 | Pittsh. Ft. W. & Chic, guar., 7.100| 100 |1001g
15 do 63, 1889... . ...J&D| 105 "1107 |/Clev. & Mahoning Val., leased...50| ..... |. ... - do- Special, 7.100| 81 1..... .
13 do mort., 68, ’°89.M&N| 1081|1081, Clev. & Pittsburgh, guar., 7..... 50 Seean- 811((Pleasant Hill & De Soto........ 100{ 48 52
15 UnionPac.—1st M.,6s,2.96-'99.J&J| 1073; 1077%iCol. Chic. & Indiana Central...100 45| 5 ||Portland Saco& Portsm.,I'sed 6 100] 90 |..... .
: Land Grant, 7s, 1887-9...... A&O! 106 ...... Columbus & Hocking Valley....50| 86 | 90 Portsm’th Gt. Falls & Conway.10y 9 | 10
Sink. F.,88,1894.. ...... ... M&S| 1034110338/ |Columbus & Xenia, guar., 8...... 50| 101 1102 | Providence & Worcester. . ... ... 100 ......]......
Om. Bridge, sterl. 8s, g., '96.A&0|! 108 |110 Concord.........ooou oo ... 50| 75 |...... Pueblo & Arkansas Valley. ... . 100 621 63
Union & Titusv.—1st, 7s,1890,0J&J | 35 | 371 Concord & Portsmouth,guar.,7 100{ 117 (120  ||Rensselaer & Saratoga.......... 100| 1003|1011,
Utah Cen.—1st M., 6s, 2.,1890.J&J| 79 | 84 Connecticut & Passumpsic..... 100/ 4413 46 |/Republican Valley.............: 100( 109 {110
- Utah Southern—1st 7s, 1891....... 58 62 ||Connecticut River.............. 100} 138 139 |/Richmond & Danville, . e S 100 3 5
Utica & B'k R.—1st M., 78,’78.J&J| 95 |... ... Cumberland Valley.._............ 50| <eeni]inn.n. Richmond Fred. & P............ 100| 40 | 421
Mort., 78, 1891.. ......._..._. J&J| 90 |...... do Pref.......... 1511 [ do do guar.6....100| 80 |......
Verm'’t & Can.—New M., 8s......... 26 | 28 [IDanbury & Norwalk............. 50(§--eann| ... do do guar.7....100| 85 [......
Mississquoi, 78, 1891......... J&JI 20 | 25 [IDayton'& Michigan, guar., Sis. .50 18 1 20 ||Richmond & Petersburg. . ... ... 100 34 | 361 :
Yerm’t& Mass.—1st'M., 6s,’83.J&J|+103 101 do Pref., guar.,8.501 93 | 96 |{|Rome Watertown & Ogdensb..100] -eee..]...... 8
Conv. 78,1879................ J&JIT107 1108 ||IDelaware.............. ... . 50| ............ Rutland.......... e TS 100{ --....| 3 3
do 78,1885............_.. J&JIt111 1112 |/ Delaware & Bound Brook. . .... TO0* s 5.« 60 do . Pref, 7. .sioeeeceuuese 100] 9% 53 '
Vermont Cen.—1st M., 7s,’86.M&N| 11 | 13 Delawdre Lack. & Western......501 473 477 do Serip. ceeeoe ... 100| 45 | 50
2d mort., 78,1891 .. ... ... J&D 12 3 |[|Denver & Rio Grande...... ..., 100 - 1134 12%4iSt. Louis Alton & Terre Haute.100| 24| 3
Stanstead 8. & C., 78, 1887. .J&J| 25 | 27 ||Det. Lansing & Northern, com .100; 5 |...... , ) do Pref.100| 6l2] 913
: ) Vick.&Mer.—1s8tM.,end.,78,’90.J &J| ......| " . do do pref.100( 70 | 70| Belleville & So. Il., pref..._.. 100} ---.--fs.....
318 2d mort, end., 78, 1890.. .... JE&I .oosaale ... Dubuque & Sioux City.......... 100} BB |...... St. Louis Iron M'n & Southern.100| 15%| 153
4t Virginia&Tenn.—M., 68,1884..J&J| 86 | 83 East Pennsylvania, leased. ... ... 201 *35 |......1|St. Louis Kansas C. & North...100| ..o l. ...
3d mort., 88, 1900............ J&J| 9612) 971 /|East Tennesseo Virginia & Ga.100|...... |.._.._. do do  pref.,10.100| 2031 213 )
Wabash—1st mort., 78, 1890..F&A| 130 |..... Eastern (Mass.)................. 100} 13 | 1313/ /Schuylkill Valley, leased, 5...... B0 ss nns] oo :
do do excoup....| 1051 __. .. Easternin N. H................. 100} 60 | 7 Seaboard & Roanoke..... ... .. 100f :--.-v]......
2d mort., 78, 1878....... ... M&N| 95 | 98 ||Eel River. ... .. I 100f...... |... i do guar...... 100 -=auss).i... .
do ext., ex'coup.. 1893...... 75 |...... Elmira & Williamsport, 5....... 50 if‘22 25  |/[Shamokin Val. & P., eased, 6...50(5......]......
1 Equipment, 7s, 1883......_. M&N| ...... 10 do Pref., 7..5013*39 | 4012/ Shore Line (Conn.), Teased, 8...100| 120|125 i
e Cons. mort., 78, 1907........ Q-F| 68 |[...... Erie Railway.................. 2 1 1] [ South Carolina............... . 100} ---... senean 3
i o  do ex coup...| 59 60 do i 59 U5 (L G, 100) <caooof.o.... Southwestern, Ga., guar., 7..... 100| vece--]eeee.. /
1] 1st, St. L. div., 78, 1896..... F&A ... L., do Recons. trus. ass’t $6 pd.| ......|...... Syracuse, Bingh’ton & N. Y....100| cceeeu]oe.... ;
4] do do ex mat. coup.| 8514| B7 do do tpd| 185 187/|Summit Branch,Pa._........__.. 0| ceeoenlaanis g
;i G West., I1L, 1st, 7s,88... F&A| ......|... ... do do 3pd| -eeoailoo.... Terre Haute & Indianapolis....100, 80 [100 1t
; do do ex coup.F&A| 1043105 do do %2 pA.| ...l Toledo Peoria & Warsaw..... .. 100 ----..'...... 3
i do 2d, 78,’93.. M&N| 921 .. Erie & Pittsburg. guar., 7.......50{ 58 |.... . do do 1st pref.100| --.... - 1
3 oo s 1) do excoup....| 743% 74l Witehburg...... .. feeeameeena.. 100} 119 |120 do do  2dpref..100 --.--f......
1t Q'ncy & Tol., 1st, 78, 1890..M&N| ......| . - /| Florence El Dorado & Walnut V.100] .. ceeefoesan. Jdnited N. Jersey RR. & C. Co..100 12 cemeee {
% 3 do do ex coup....} 74 80 i Georgia Railroad & Bank’g Co.106{ 75 82 |lUnion Pacific.. ... ... . e 100/ 66 |......
41 Ill. & 8. Ta., 1st, 78, ’82.. ... F&A| 105 |...... [|Grand River Valley, guar., 5.. 100| -.....|...... | Vermont & Canada,.leased. . ... 100| 1012f 12
od do do excoup....... 89 |.oiees Hannibal & St. Joseph...._.....106| 14| .. '| Vermont & Mass., leased, 5....100| 111 |1111g :
'E - Warren (N.J.)—=2d M., 7s,1900. ..| 90 | . do Pref., 7..100) 36 | 3714 [Wabash......... oo 20%) 2114
i Warren& Fr'kln—18tM.,78,'96.F&A| 75 | 77 Harrisburg P. Mt. J.& L., guar.,7.50/§*53 | 57 ~{Warren (N.J.), leased, 7........ 50| 76 1...... g
? Westeh'r& Phil.— Cons.,7s,’91. A&0| 1 13121114 ||Housatonie...............o...... 100{ weeeesfnn.... || Westchester & Phila., pref....... 50| *50 |..... e - i
ELS West'n Ala.—1st M., 88, ’88.. . A&O| ......|. ... do Pref., 8........ ..10¢) ... ---!|\West JCTSeY e e e, *§20 | 30
| 2d mort., 8s, guar., '90.. ... A&LO| ...l . ... Houston & Texas Central......100| 10 | 15 [|West. Maryland.... ... ... ... . 5
‘ West. Md.—End., 1st, 6s,90...J&J| 108 [110 Huntingdon & Broad Top.. ..... 50| ¥1ligl...... || Wichita & Southwestern. ... ... 100; 48 | 49
. 18t mort., 6, 1890...._...... J&J| 101 (102 do do " Pret...50| §*3 | T4l Wilmingt’n & Weldon, leas’d, 7.100| ....-. 60
1 End., 2d mort., 6s, 1890.. ... J&JI 108 1110 "[I1llinois Central................ .. 10C] 7732] 78 ||Worcester & Nashna. ........... 100{ 25 | 30
1 ~  2d mort., pref., 63, 1895.__ .. J&JI 69 | 75 ||Indianap’s Cin. & Lafayette..... 1V I ’ CANAL BONDS,
? ¢ 2d, end. Wash. Co., 6s, 1890.J&J| 1031103 Jeft'v. Mad. & Ind’p’s, I'sed. 7..10¢| 103 |104 ' Chesap. & Del.—1st, 6s, 1886..J&J| *70 | 72
3d, end., 68,1900..._.... ... J&J| 110 (112 [|Joliet & Chicago, guar.,7...... 100f 99 |...... Chesapeake & Ohio—6s,1870 Q.—J| 40 | 65
West'nPenn.—1st M., 68, '93..A&0| 80 |...... Kalamazoo A. & Gr.R., guar., 6.100] ......|...... || Delaware Division—6s, 1878. &J| *90 1100
% Pitts. Br., 1st M., 68, '96... .. J&J} *82 ... .. Kansas City 8t. os. & Coun. B.100 L |eescas {|Del. & Hudson—7s, 1891 ... J&F| 963 99
1 West. Union RR.—1stM.,78,'96F&A| 73 82 ||Kansas City Topeka & West'n.100| 86| 83 || 1stext., 1891......_ ........ M&NY ...... 1001 §
i ’ W. Jerscy—Debent. 68, 1883..M&S| *82 |...... RansasPacific. ... ............ 100} 11 |...... 78,1884 ... e J&J| 961 98 %
1st mort., 6s, 1896 .... .. _. J&JI 106 |108 ||Keokuk & Des Moines, pref....10¢| .... T L. ‘I Coupon 7s8.1891.. ... . ... ... A&OQ| .....: 9613 .
Consol. mort., 78,1890 ... A&O| 105 1107 || Lake Shore & Mich. So....... ... 100( 69% 6931 | Registered 78,1894 ... ... A&O; ...... 9613
Wichita&8.W.—1st,7s,2.,guar.,1902| 19914 99% | Lawrence (Pa.), leased, 10 ..... 50|35 85 |...... Jas. Riv. & Kan.—1st M., 63.:-M&N| 40 |......
{ Wil.& Weldon—S. ¥, 7s, £.,’96.J&J| 9612100 Leavenworth Law. & Galv.. ... 100) ... f...... 2dmort.,, 6s......... ... ... M&N| 10 |...... i
: Wil.Col. &Aug.—18tM.,75,1900.J&D| 25 26 ||Lehigh Valley.......... A 50| §367s| 37 ||Lehigh Nav.—6s, reg., 1884...Q—J| 105 [10512
: Wmona.&St.Pet.——lstM.,'?s,’S?.J &J| 10353 ... .. Little Rock & Fort Smith. ... ... K731 U R— Railroad 6s, reg., 1897.. ... —F| 105 {106 -
‘ 2d mort., 78, 1907.. .... ... M&N' 90 90 ||Little Miami, leased, 8...........50 95| 97 Debenture 6s,.reg., 1877....J&D U
; Ex,, L. g., mort., 78, g.,1916..J&D T occinlne e Little Schuylkill, leased, 7.. ....50 §42 | 44 Convertible 6s, reg., 1882.. . J&D| ......|......
i Wisconsin Cent.—1st, 7s, 1901.J&J| 35 |...... Long Island.................. .0 750] .. .| ... do 6s, 2., reg., 1894.M&S| 9512 97
B Wore'r & Nashua—7s, ’9:}-’9:). -Var.j{t106 {107 Louisville & Nashville..... . .. 100} ...... L 6s, gold, coup. & reg., 1897..J&D 941 95
. Nash. & Roch., guar., 6s,’94.A &0 1871 883 Lykens&Vavlley, ‘lteased, 10...... 100} =essalisnon. LConsol&li;m'h, 7§,d 1911£-.é..J &D 1*8())12 lgg
Macon & Augusta.... ... | .. | — ouisv. ortl.—3d mort.,6s...... 2
5 RAILROAD STOCKS. Par. Maine Central......._.. ... .. 100 *15 25 4th mort., 6s..........__... o o 1041|105
. Albany & Susqueh., Guar., 7...100| .. ... 80 ||Manchester & Lawrence. ... ... 10Gf 131 |...... Morris—Boat loan, reg., 1885.A&0| ......|..... .
: Allegheny Valley .<...........__. S0p ... | .. -- | Marietta & Cin., 1st pref........50] ..._..| .. " New mortgage....._.. ... . | It
2 Atchison & Nebraska... ... _ | 100} 12 121,) do 2d pref...... ... 5] 1] [ P Pennsylvania—6s, coup., 1910.J&J| 65 66
; Atchison Topeka & Santa Fe..100 8378 841 Balt. Short Line, guar., 8., .| .....|.17 Schuylkill Nav.—1st, 68,1897.Q—M! 88 8814
i Atlantic & Gulf...... .. ... .. 100} ... . | .. ... Cincinnati & Balt., guar., 8 ......| ......|.. .7 2d mort., 68, 1907.._._ ... ... J&1i 58 | 593
do Guar.,7......... 100f ... |....° Memphis & Charleston... .. ) RN, R Mortgaze 63, coup., 1895 . .. . J&J| ......]...... S8
. Atl & 8t. Law., leased, 6, £_...100 - SN P Michigan Central.......... .. .. 100| 68k 69 6s, improvement, cp., 1880. M&N| ... |......
P Augusta & Savannah, leased...100| .. . [ -777" Mine Hill & S. Haven, leased. ... 50 §481s1 50 6s, boat and car, 1913. ... .. M&N| *50 |...... 3
£ Baltimore & Ohio......_ ... ... 100| 86 87 || Missouri Kansas & Texas.. ... .. 100 65 7 78, boat and car, 1915. ... .. M&N, *60 | 70
5 do Pref.,6........ 100/ 94 | 98 [IMobile & Ohio-................0" 100 2 9 _ ||Susquehanna—6s, coup., 1918.J&J| *25 | 27
{ . _do 2d, prof. ... .. .. 80 | 90 [(IMorris & Essex. guar,, 7.........50 81| 823 7s, coup.,1902.... ... . ... J&I| ... ]..... .
i Washington Branch. ... .. 1001 125 (135 ||Nashville. Chat. & St. Louis. . ... p5>] I I Union—1st mort., 68, 1883.. _M&N| ... .. ...
3] - Parkersburg Branch.......... 100 2 4 !INashua & Lowell.............. .. 100{ 941 951 CANAL.STOCKS. Par.
§ Boston & Albfln{: ................ 100] 128 112815||Naugatuck... ... ........... .. 100 135 |...... Chesapeake & Delaware......... 50| weescilusees -
11 Bost. Clint. Fitchb. & New Bed.10¢ 412) 5 |INesquelioning Valley, leased, 10.50| §171! 493! Delaware & Hudson....._ ... ... 100{ 42 | 4213
4! Bost. Con. & Montreal...._..... 100) ......|...... JNew Haven & Northampton....100| 12 15_|/Delaware Division, leased, 8....50 T e
i N do Pref., 6...100{ 70 | 80 |INew Jersey Southern RR.. ..... 100 ...... 13| Lehigh Navigation............... 50| §16 | 1618
5 ~ Boston & Lowell........._.. ... 500/ 72 | 721,1N. London Northern, leased, 8..1000 ......|.._. ..\ Morris, guar., 4....... 770 ...100j g *50 | 52
i Boston & Maine............ . . 100} 106 10613\ New Mexico & So. Pacific. . .. .. 100{ ......|...... |_do pref, guar. 10......._.. 1009126 128
. Boston & Providence........... 100 102 [1021|N. Y. Central & Hudson Riv....100| 1111/112 [Pennsylvania.. ._._......... 77" 50*§....ifcaennn
Buff. N. Y. & Erie, leased....... 100 .oves sotanasn. ‘New York Elevated.............. . 84 | 90 |.Schuylkill Navigation.. ......... 50.§*.....]-.-.- .
Burlington C. Rapids & North..100{ 221y . . New York & Harlem..... . ... .. 50! 140 |.. ... f do do ‘pref....... 50| 46 7
; Burlington & Mo., in Neh. ... ... 100! 1133'114 ! do pref.. .. ... ...... 1142 Busquehanna.‘; .................. 50 §*..... 6
; *Prioe noniinal no late transactions. | The purchaser also Pays accrued interest. tIn London. ¢ In Amsterdam. § Quotation per share.
i .
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GENERAL QUOTATIONS OF STOCKS AND. BONDS—CoNTINUED.
For Explanations See Notes at Hiead of First Page of Quotations.

MISCELLANEOUS. Bid. | Ask. _ MISCLLLANEO_US. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. BANK S8TOCKS.
MISC°LLANEOUS || MANUFACI'ING N. Y. BOARD
{ . Y. Exchange.... .....
BONDS, ——r iy MINING STOCKS. P@verett‘.’ ...........
Canton (Batt.)— ar. ‘a.nem] Hall......
£68.£.,1504. .. J&J| 92 94 |[Am.B.H.8.M.(Pa.)121p §23 24 ﬁg;gﬁggl?g%l[gdfs'loo """""" First National.....
Mort. 68,2.,1904 J&J| 92 | 94 [|Amoskeag (N.H.) 1000 1550 |1555 ||American F1 ittt IRt I - DIt WO e
Un. RR.. 166, end.,6s.| 10435/105 |/Androscoz’n (Me.).1001 70 | 75 |/ Bechtel NONNRN IOSNON A 25 ||[Foarth Nutional-- 100
Ao 2d,end. 68,8 MEN| wevmns|nnnn- Appleton (Mass.).1000| 650 |700 |/Belcher Silver .. .. jool ool Freemans’.........-100
Consol. Conl— |Atlantio (Mass.)...100| 11212113 1 Bertha & Edith.. . I T Honston. 100
e M 78, 1885.3&3| wovesnnn. '‘Bartlett (Mass)...100| 15 | 20 ||Best & Belobher - iool 231 10 | Hamilton........ -100
1st, conv.,Gs,’97.J&J ____________ Bates (Me), new ..100{ 11512 116 ||Bobtail Rlolier: ;.. 100} wswuse fssss Hide & Leather ...100
camber'd Conl & T Boott Cot. (M0 1000{x1410{1430 ||BoREal---covweoreces -of ~yer] 20| O s 100
1st M., 68,°79.. . J&J| ceuveifoann-. Boston Co.(Mass.)1000| 925 (950 |[Buckeye. ... ..... ... 5 |-.--||Manufacturers’.. .100
2d M., 69, 1879 . F&A| ......|---... Boston Belting....100] -..... 103 [patiics mmesinmsagpg] 2505 55 | Market........ .... 100
Il & §t. L. Bridge— Bost, Duck (Mass700| 7007|710 || Calehonia SHVer 100| 2 |e-rrs.| MAVOHEK - roe 100
ist, 7, .. 1900.A40| 175 | 78 |/CambriaIron(Pa.)..50/§ /59 | €% | Californi ver 100l ..o 8k M e E 1%
20 M.75.2.,1901 J&J| 133 | 38 | Chicopee (Mass.) ..100{ 109 |110 }Calumet & Siodia. 100} 2eeem o | 1 ke el
34, 75, 2., 1886 . M&S| . v |nnun. Cocbeco (N.H.)....500{ X 575 ||Cashier T S s Merchandise..... -100
Tun’l RR. ,18t,£,98 g 135 45 "|/Collins Co. (Conn.)..10 53%| 64/Chollar-Potosi. ... .100| -wvooiloennn. Merchants'........ 190
.Mariposa Gold L.&M Continental (Me.). 100 40 | 4014 Clevelando (? s;(.l' . '100 ............ ooropoliten..... it
Cons. M., 78,86.3&J | wevusleennnn Dougl’s Axe (Mass)100| 94 | 98 ||Consol. N t(l)l """"""""" LONUBIGHY « vee s 306
Pullm’n Palace Car— Dwight (Mass.). ..500| 420 430 |/Consol. vor Blop e """""" Mt, Vernon........ 100
2d M., 8s,’81..M&N| 96 [100 Essex Wool (Mass.)100| ---...]----x- Contiden o nlua, -100) ... 8 i[New, England...:. i
3d sel‘ies, 85,’87F&A 9212 95 Everett (Mass.). ..100 86 90 Crown POB tl YOIz 1O0] suenasfommens North....... e 100
th do  8399F&A| 911 93 Franklin (Me.). ... 100| 42 | 44 ||Dablone oint....... 100| -swsaifssisss North America....10Q
Deb'nt're,7s,88A&0| 95 ~|100 Great Falls (N. H.)100| 82 | 85 | Tureka onsol 10| -1 10 | P moston......xx oy 29
Stlg, 78,2.,1885 A&O| cvneoifeenn.. Hamilton (Mass.) 1000| 915 [930 |/Exche uo (s}o & L i o People’s............ 100
S8t.€harles Budge_loq 83 f...... Hartf. Carpet (Ct.)100 220 {224 F]ndleq er 8100 --oeoofnc oo Redemptlon """ 100
U S.Meg. 65 & 5. T&D| v |00 Hill (M€). oo oo 100| 30 | 51 ||Gaia Fisan-cssmmeee| T 64 | Republic........... 100
68, ey Beemneeaena| cemnnafamanns W Holyoke W.Power.100| 155 |...... Gould & cCer """"""""" 29 |Revere............ 100
Western Union Tel.— |Jackson (N. IL). 1')00 1000 1050 ||Grant UEEY B... 3001, « ssboe) eunmns FOCE N e e 15
78, coup., 1900.M&N| 110! ...... [Kearsarge.... ..... 00] svssea]e sonse Grand Prize. . ... .. 100 ---eo-feoise- Second N at """" 100
75 reg., 1900.. M&N| 1081 .... Laconia Me).. ... 400| 416" [156 Granville Gerd Geo. =7l oo 1, HROGUITY, -olsume sus 104
Sterl’z Gs, 1900.M&S|;100 (102 | Lancaster M.(N.H)400{x705 (710 |/ Fale & N. g s o] =emmes s g 1
Amer’n 88.Co.(Phil.)— | Lawrence (Mass.)1000,1275 |1285 | Heny T"mr(iss; 2100} --ceecfennnes Shoe & Leather....100
6s, R. C., 1896..A&0| 79| 80 IjLO“tll (Mass).....690! 500 |501 |IHukiil unnel Co.....f ------ 120 State............... 100
Lowell Bleachery.200| 210 (220 |'Hussey 7777 spar gl (BTN pns mpe e i 100
| [Lowell Mach.Shop.500| 715 1720 [ e ‘30 | '30 ||Third Nat........ -.100
MISC'LLANEOUS {{Lyman M. (Mass.).100| 71 b Independence " couit: .’5 :I‘ra.(lers’ """""" 100
STOCKS, | Manchester (N.H.)100| 117 |...... luli‘ml R T B 1'50 {lIremont........... 100
Mass, Cotton. ....1000{1035 |1040'|[ustice. =27 177 1 S LD, ..o e oo sise po0
Amer. Dist. Tel..... o5/ 20 |...... Merrimack(Mass)1000{1240 (1250 |\ Kentuck. ... ..... . LG0}, pepmenfamsnn Washingon..: ¢ w-- 100
Amer, Dist, Tel.(Balt)| 22 | 30 7| Middlesex (Mass.).100| 165 {170 |IKings Mountain . =l 1950 11465 Wighsletus dsar aak o0
Atlan. & Pac. Tel..100{ 29 |...... | Nashua (N. H.)....500] 500 |515 ||Kossutn AT S
Boston Land. ....... 10/ 21 21 [Naumkeag (Mass)100| 79 | 81 |ITacrosse....... [ .’ 50/ 20 |...... Brooklyn. .
B()st()n. \"rater Power.. 118 1 14‘ N. E. GIIIRS (l\IaSS.)375 35 50 » edssse .................... 371 Atlantlc' ..............
Brookline (Mass.)L’d5| . 1kl 21 Pacific (Mass.)...1000{1600 [1630 (f.eopard. . "~ "“iool ... - . o Ié_rookl Das = wapommiesss
Cinson On. (Bat 100|162 23 7 Penn. Salt Mg Co. 50| §67 | 69 ||Cevinthan.. /12 100 150 |[Furion uonal. oo
Cent. N.J. L’A T D.100] onenlomnnes || Pepperell (Me.)....500| 725|735 |Tncerne. ... " 77" 1ol 11ii: | e
Cin. & Cov. B'dge prof.| 75 |-.-...||SalmonFalls(N.H.)300| 230 240 Memphis, ..ol 0] oo T atlonal e
Equitable Tr.(N.Y)100)-..... Sandw.Glass(Mass)80| 20 | 25 | Merrimac Sitver... 10| 12201 o | [SOIMBENOIAL, o vosia
Tll. & St. L. Bridge.100 : |Starik Mills (N.H.)1000( 840 860 |\exican G, R il
McKay Sew’z Mach.10, 313 ...... ‘ Tremont&S.(Mass)100{ 114 (115 |3 oosean 8 BUV.100] < vei [rpzms || MATIIBOIMIOES', «nev-
Merentile Tr(N Y)100] - ovvnilooren | Thorndike(Mass.)1000] 700 720 ||Nont Bross 22727777 1l 470 ||Mechanicg'. ... ........
N.E. Mtg.Secur.(Bost.)| 108 (110" || Union Mfg.(Md.).. ... 12 | 18 |[Nawnio, 088 semeeceeeen] cpaen)enee Nassau. ... ............
0. Domlmon 8S.C0.100! wonnilonnn.. 3“‘( dshnlf't’n(WIasq )100 80 f...... N. Y. ) Q- -C- -1. ............ ‘()J inzeee Bl‘OOklyn Trust......:
Pacifio MAIT S5, Coloo| T3l 157 | Weed Sew. Me (Gt)25| 4 | 6 | Northern 1 S T o ol g Charleston
Prod. Cons.L'd & Petr - oo lome.s \Willimtic Linen(Cy23 65 | 67 [[Dorthern Belle....100{ 9 |-.---- B’k of Chas.(NBA) 100
géllleg’n Palace Car100| 73%| 75 | York Co. (Me.).....750 x1090{1100 oph‘ir gi'l};éi. """" 106l o First Nat. Chas.. .100
o M‘ili]]su’il;; 2%g£%r)cl?0 ______ 40 : Ori ig. Comst’k G& S 100 ____________ People:s N.ﬂ:ti()nal- 100
Union Trust 100 i-l.éig. """" | Delginal Key stone """""" geqple Ly S.C.(n‘e byl
ghion prust;------100] 112%2)----- €0 AL & MISCEL. Qyerma G. & 8...100| ------ oo Gnton Bank of 8..6-50
U. 8. Mort.Co.(NY)100]| --.-lvunnnl] . Phil Sheridan 000 el Bank of 5. 0-50
West. Union Tel...100| 94z 917 MINING STOCKS. e g T R 14 Chicago,
' Stw):]mond & Ely...100] cceeeelenannn .Commercial Nat...100
; i {American Coal.....25/ 30 |...... S oseph Lead .... 10} ---evx|eeunnn Cora Exch. Nat.. .100
EXPRESS ST'CKS \Big Mountain Coal.10] ---wnvj-----. ‘Q‘Wd 2¢ GOld& Bilv.100] ------|-=---- Fifth National ....100
' l);m,k Mount’n Coal.50 5-----. 40 | Se‘tton consol.....__..| «--.-- 80 [|First National..... 100
Adams. ............ 100! 106 |...... ;%‘utler Coal.. cos o sisea 25| ceeeen]emaens !se"'regawd Belceh'r100| ------f.en... Hide and Leather.. ...
American. ... 100] 494 49% ’(:il'mm on Coal...... 10| -eevnefenne-s ‘S:ianalgevada Silv.100| ---:--|--ie.s Home National ...100
United States. ... 100 471 4714 c inton Qoal & Iron.10}*......]------ lelVer ity .con ..., 100f -evevefeunnnn Merchants’ Nat.. .100
Wells Fargo. ... ...100| 99 | 99 gczonsol.(,’oal of MA.100] 25 |...... g verHill ... ... 100{ ------ 2 ||Nat. B’k of Illinois.100
! ‘: umbeg‘l d (,,‘oal&I.loo ............ Touthern Star G&S100| ------|--.... Northwestern Nat.100
GAS STOCKS. ggeorge s Crk C’'1 (Md.)| 60 | 90 T;P 0D . ssns st mmninmived] Sims ..|1°50 ||Union National....100
\I)Lllst Mt. Coal ....50| -ceeeifenenn- T 10 cceeeanole e 45 [......}{Un.8tock Y’ds Nat.100
Baltimore Gas....100{ 95 | 93 ||’ aripsa L&), (‘?1%88 ae Wik Utah Tl semesmeeezenn | oommen oo Cincinnati
] J re 2Ll .... 11 ) SRR Ipeprous) P . o
Poopie edsOG Lo foBcjltts'Z'E; 95 |101 | Maryland Coal....100! 8 |.----. Union Comnsol..........| -----.f...c.. Firet National. ..........
Boston Gaslight.. .500|.665 670" ‘gc;(v gzll(\'){3 }a(ﬁo% al, 1 S Y(,llow KRS cnye 100}, --<ezef-eneee gggggnNﬁgg)?&lgéb"
East Boston ..... 5 ; 1ddle COaL25 ..oocxlzosse- ’ i -
Sonth Bomton =" " q (2)0 1(2)212 1(2)‘; 'Pennsylvania Coal.50| 140 |150 BANK STOCKS, llgeé'cﬁants Nutlona. -
Brookline, Mass.. J100| 104 (105 || (Pilot Knob 1. (S£.1)100 . ... 20 Saltimare. 8 o daﬁk P
Cambridss, Mags. 100| 118|115l Yuicksilver Min'g.100f 10 | 11 Bank of Baltimoré 100| 110 114 | fecond National ...
Clelsea, Mass.....100{ 70 | 75 go pref.....| 34| 35 |(BAPK of Commerce.251 22 | 13 e o o e
_Dorchester, Mass..100| 81 | 83 gt Nicholas Coal ... 10| --cuo.|-sxz-- Cltesape,ake ----- ....25| 27 (30 || Cleveland.
Jamaica PI'n,Mass100| 106 |107 San Juan Sil. Min.100] -..... 4 Cl izeng’............10| 11 | 12 ) Citizens’8. &L....100
Lawrence, Mass...100{ 119 |121 Rapl’l 8il.,Mob.100| 121p! 16 F(_’m & Farmers’..100/ 96 | 99 j/Commercial Nat ..100
F ey Lss, - 1001 118 1128 [l anamOin o DRe1000 15 ) 18 | oroh 0| 33%s| 341 Merchantes Nat... 190
Maia & Mot Too| 75 | 80 IS hamokin Coal. .. .. 21 T Favrmexs’& Merch..40| 3312 341|Merchants’ Nat... 100
Nowton & Watw - 100| 105|104 pring Mount. (/‘03150 ... B0 Fgu'mers &Planters’25| 31 33 ||National City.... .100
Salem, Mass.. ... .. 100! "85 | 90 Westmoreland Coal.50; §45 | 52 Flrst Nat.of Balt..100| 105 - {117 |/OhioNat........... 100
Brooklyn, L.I...... 25/ 115 (120 Wilkesb. Coal & I..100| .c....|euue-. Gr'mklm ---------- 1215 ......]...... Second Nat........ 100
Citizens’, Brooklyn 20| 50 | 60 Hem]m(i American....| 100 106 Hartford
Metropolitan, Bkiyn | 43 | 53 P a—— 1,5 | 80 || &tmaNat. ...
gassau, Brooklyn ..25! 50 | 56 BOSTON MINING Mggﬁ&i-c-s." ....... :1;8 23 3912 Americ;n'ﬁift' 1(5’8
assau, Brooklyn .25/ 50 | 58 |\ e e T iog| 10415108 2||Charter Oak Nat..1
Vb Wl g0 73 | 8y | STOCKS. L e o R .l 17 i
Charlest’n, S.C. ,Gas.25 19 |[|Allouez 5 Al Bxclrge. 100 109 l ticut R
................... 50, 2 3 {|People’s............ 15 | 19 |/Connecticut River..50
g?ﬁcc?ﬁn”a%‘gé CEEk&]lIgo 1297124 | Calume & Heoia. 501 17815|1791||Second National " 100| 130 160 TOAr. & o schi.Nat. 100
Hartford, Ct., G. L..25| 37 | 39 ng e T 2ol i ® 'i[‘Jhlm HNutiongl.... 100 2 |92 H;‘rsng?ltﬁ"t """" 100
Jersey C. % Hobok'n 201 120 (135 DauIz;, SN e 1114 s e S 57 | 58 Merca?xft'l %1 V.. =100
People’s, Jersey C 60 75 Dawson Silver. 20| “5e. Q0 WeBterl.. . v o e 20 29 80 Nati IIIS L4g6.50
Tonlseiie g Jnmane b ilver. ~5¢.| 10c. Nationa xcha}nge 50
e e o uncan Silver. ] 433 4 Boston Pheenix Nat....... 100
obile Gas & Coke....| 75 |......|Franklin 5 41| 6 |lAtl * State 100
Centralof N. Y.....50! ......1 80" |'Humboldt ... ... . = Atlantlc """" <1001 13291135 4T e
Harlem, N. Y....... 50| 30| 40 ||International Silver20| 40c.| 50c. I Blnckatons .- -2 00 o Loutsville.
Manhattan, N. Y... 50| 145 {150 !/ Madison ver;.)_ ¢ 500. BlaCkIsItf;?e """"" 00 oo B0 Bani ol Ko 10
Memopohmm, N.Y.100! 105 [110 |/ Mesnard ............ 25! "93e. r()c' B u% 7 -100f 88 .1 90 bankol Todlayli e1dd
Municipal......... 100] . 90 MIBRESOIR e o Og :80 18 c BOS' on Nat... .100| 891 90 |ICitizens’ National.100
Mutual of N, Y....100| 60 | 65 | National............ g} “o0o. (1005008 e .100| 101 1013g|City Nat........-.. 100
NeW York, N.Y. ... 10() 70 | 80 |lOsceola. ... ... .l 25 1ol 14 Brogony si- .100{ 80 | 83 |/Commercial of Ky 100
N. Orleans G. L. do | 84 ||Pothorieic o2 29 1 : Cuntker Hill. . .100{ 150 (151 |{Falls Clt?’ Tobaccol00
N Libertios, Plila.. 25§85 | 37 | Pewablo ... e O B A b 1001 109 |1621| Farmere: & Drov. 100
Washin oton, Phila..20 g* - 40 |!Phenix............o: 58 (/ltl mhian Tt 100 195 10512 |Farmers’ & Drov -100
Po rtlau?i Me N pe T I e ———— O o CiTr Co umbian......... 100{ 130 |132 ||First Nat........ .. 100
8t. Louis G. I, 5ol “50 Ridrrey -------------- 2g : 4| Commerce......... 00{ 77 | 78 |/German Ins. Co,’8.100
Laclede, St. Louis.100| .60 |...... e A 29 '8 2338 Commonwealth ...100| 90 | 90%/|German ........... 100
Carondelet......... 1) I I SR e o oo oTeT 4 R i | 100] .85, |88 "liGerman Nulignal. 100
e i Wbt I STAr.... ..onoeneenn. | eeenen JEagle.............. entucky Nat..... 100
cisco G L.....| cn... 87 |'Superior.... ........ 25| ssewns 5c¢.||Eliob............... 100| "94%] 95 |/Louisv. Ifls & B. Co.40

Bid. |

Ask
132
95
123
169 -
7713
80 81
90 901y
85 8514
10115/102
100%(10112
100 [1001
86 861g
90 | 90%g
1021|103
140 (141
109 (110
84 | 86
12112219
96 97
145 |155
84 85
1281,(129
109 (10912
95 9513
58| 59
135 {145
119 [11914
125 (1251
991,{100
122 {125
1281,(|1291g
185 190
100%[10112
99 (100
106 (108
107 1071
83 85
84 841
1991,{100
1251412519
125 12514
91| 92
90 96
100 |}---.. -
170 {190
75 90
200 (230
90 (100
90 {100
90 | 95
150 [160
150 (160
______ 35
100 |.---..
19 [
...... 10
______ DU
______ 40
______ 1140
130 |------
130
,,,,,, 140
126 |130
98 (101
100 (105
95 97
110 115
140 {145
€0 70
120 (125
150 {160
1¢0 {105 .
130 (140
90 100
120 (125
111 (114
57 62
125 |128
75 79
32 35
111 (114
89 91
151 {153
116 |118
65 67
150 [152
109 (114
...... {116
...... 60
82 83
...... 99
...... 10
85 86

* Price nominal; no late transactions.

e/ SER

{ The purchaser also pays accrued int.

1In London. § Quotatien per share.
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For Explanations See Notes at Head of First Page of Quotations,

GENERAL QUOTATIONS OF STOCKS AND BONDS——CONGLUDED

i

s ‘ 5 -
BANK STOCKS. Bid. | Ask. BANK STOCKS. Bid. |Ask. ! INSURANCE STOCKS. | Bid. | Ask.|| INSURANCE STOCKS. | Bid. | Ask.
| ,
Louisville (Concl'd.) Philadelphia.§ § Eéllirl’dMut F&M%gg 1’173 1%5‘2 gapﬁover . ’550 lgg 140
orth American offman.. ........_.¢ 0 95
ﬁgggg;%fs'ﬁﬁf'” gék ?f IIT ﬁh?eric.im %88 %30 %g(l) ’glescott ........ 80 1 (1,;:’; 1(1;‘(13 Home.............. 100/ 117 [120
- ntral Natienal.. 75 | Revere............. 1 | 64 (jHope................25] ... |......
L City National.. ... 50, 85 | 92 |Shawmut......... 100| 60 | 62 50 108
Secg,nd Nat g9 ||Commercial Nat....50 W25 | 57 Shoe & Leather. ..100| 125 [127 |/Importers’ & Tlad .50[-105 |......
Becurity. _.." 11" 126 || Consolodation Nac 30| 40 | 30 | Wasatmcual... 100 95 1199 |[irving ... ..oo.. 190 140
Third National ....100] ...... 80 |iGorn Exchange Nat.50| +49 | 3¢ | oungton.... ... : R | i o R L ey =
Western. ... ... 00| 20 100 |/Corn Exchange at.b " b} i . ; ings Co. (B’klyn) .20, ...... 175
West.Finan.Corp..100| .. .. 85 {Eighth Nat............ . 98 10 i Knickerbocker .. ..40; 80 90
{;“1; 155151 gay&.ﬁ.‘-‘ﬁ o %88. ]1.2212 i?g% i Cincinnati, }Jafayette (B’ klyn) .)0 %%g igg
Mobile. 'S ecn..N. . 4 ! - Jalu(ll ............ ..
Girard National ....40/ 6O 61 ||Amazon(new stock) 20/ 50 |...... Lenox............... 25 ceaeeel 90
Bank of Mobile.....50| 10 15 |iKensington Nat.....50| 53 60 .Cmummtl .......... 25! 130 {135 | Long Isl’d (B’ klyn).50| 150 |......
First Nat ... ... .. .. 100j 115 120 '\anfqoturerq Nat.25| 2453 26 | Citizens’.... ........ 20, 75 | 80 ||Lorillard............ 25| 80 | 85
Nat. Commercial..100{ 721 75 || Mechanics’ Nat....100, 862 871! Commercial.. ..251 135 |...... Manuf. & Builders’100! 130 |.__...-
Southern-B'k of Ala25] 18 | 20 | Nat. B’k Commerce.50, 45 | 50 |'Bagle.............. 100! 115 (12 {Manhattan.... .... 100; 107 |......
Nat.B’K Germant'n. 50 ...l ... {Enterprise... ...... 20/ 90 | 95 | Mech. & Traders’. 2) 160 | ...,
Montreal. "\*at B'kN.Liberties 50,120 125 | Bureka.............. 20' 85 90 |Mechanics’ (B’ klyn)oO 160 |......
British N. America....| ......| ... _. INat B’k Republic. 100, *80 ... , Fidelity.. ...... ... 20! 95 4100 |iMercantile..... ... .. 501 83 . ...
Commerce..... .....} 50! 110 |110%' |National Security.100:*100 ......I'Firemen’s........... ’O; 120 (125 | Merchants’.. ....__. 50, 135 |......
Consolidated. ..... 100| 66%4] 663 Penn National.. ... 50, 50 | 55 | Germania........... 20| 115 118 [/Metropolitan....... 30' ------------
Dominion........... 500 ......|...... 'People [ 100{ <o io.... ' nGlobe.. ... ... 0 R85 871! Montauk (B'klyn).. 107 |......
Du Peuple..........50} ......1.. ... I ‘Philadelphia Nat..100; 155 158 \Ier( h.mts & Manuf 20| 117 |121 IWasmu (B’klyn)....50] ......l... ..
Eastern Townships 50. N S {!Second Nat........ 100/*...... {100 ST 511 | I 100 ”Vatlolnl .......... dz 100 |110
Exchange......... 100; ......|...- .!mu enth Nat....... 100f -..... - N.mon.u ........... 100| 110 (115 |Ncw York City........ 60 | 65
Federal............ 100 ......0...... -"31‘<ﬂl Nat.......... 100 .--... ‘ ...... {{lUnion..........00 . 20; 50 66 | IN.Y. Equitable..... 35 188 195
Hamilton......._.. 1000 ... ..l ... '[Southwark Nat.....50/*115 125 | Washington......... 201 88 | 90 [ New York Fire....100! 130_|._ ..
Imperial........... 1000 .. .. |...... !‘Sprinv Garden ....100! ...... [.... Westeln 25! 120 |122%| Niagara.... .... 50| 110 118
Jacques Cartier...100] ......|{..... ] 122d Ward..... _.... 5() ...... Ioo i North River...| 111125/ 110 |120
Maritime ce----;|Third Nat.......... 100/“...... DU JPACHC. o v sniss s 25] 230 |......
Merchants’.. 851 | Union Banking Co. 100 ...... [....../| Hartford, Conn. Park...... ... .... 100| 107 (115
Molsons. ............ 50 853 |Union Nat.. .. ... ... 50| *54 | ; ‘Peter COOI)(‘I .--20{ 175 {195
Montreal 147! Western Nat........ 50| 65 | 75 Atna Fire......... 100; 212 (215 | People’s.. .......... 50 115 125
Nationale...........50] ......|.....- ||West Philadelphia.100| 94 -| 96 |, Atlas Insurance...100{ 33" | 36 | Phenix (B’klyn) . 120 |._.. ..
Ontario 661y ; iiConnecticut ....... 100| 108 |110 | Produce LwluuwelOO 60 ...
Quebec............ OOA ............ % | '\ Hartford.... ..., 100/ 219 1222 | Relief...... .... ... 50/ < ....| 85
Standard..............1 .._...|.......| Portland, Me. ' National........... 100| 135 {137 ||Repunlic........ .. 100, 70 ...
%‘!ogonto ............ 183 117 {119% ; gﬂlellt ............. 100 l,gg }82 Iéi(%gewo'od ........ %88 128 11;5
nion.............. | & ssm ] 5 e = | " e | & enix....... ... 00! - p utgers’. ..8. . v.ue 7
Ville Marie._...... 1000 ......{...... ( g‘:g}:{%{;‘t"d Nat.. 138 12(1) 113 Steam Boiler.. ..... 40; 55 | 60 (|Safeguard....... .. 100f 120 |__...
Caseo Nat. ... ... 100, 132 [134 St. Nicholas......... §2 sesaesl 80
New Orleans. First Nat 100 130 [132 Standard.. ....5H0[ 120 128
Canal & Banking..100 87 | 89 |\nerchants Nat... .75 104 |10 London. AT v s e { 00| TO0 4108 ig
itizens’..... ......100; ..... 75 | el s Aot 75 1 ‘ i terling............100] ...... 2
Germania Nat...._. 100 ...... 101 |[National Traders’.100, 130 |13 \|Commerc’l Union .. £5] 16 171/|Stuyvesant..... .... 25| 120 |....°
Elf)em;atl Nat...... 108 881g! 931! 1 ?‘ruardialn ........... 50 llg 173 ’II‘jrurtfegmen's ........ %5 %29 igo
ayette.. . ........ 5 10 {......0 {{Imperial Fire...__.. 25 5 54 ||United States....... 3| 125 5
Louisiana Nat.. .. 100] 99L|102i,| Richmond, Va, | L‘ullcashne F.& L.. 718| 7% |Westehester.. . ... 10/ 100 |.....
Mechanics’ & Trad..20| ... |....... ] {|London Ass.Corp. 1212 65 | 67 ||Williamsburg City..50 195 |......
Mutual Nat........ 100! 881y 92 |/City Bank. ........ 25 20 |......||Liv.& Lond. & G{Obe 2 1614 163
New Orleans Nat..100{ 83 |...... First Nat.._.._.._. 100 115 |...... |North'n Fire & Life,.. 38 | 39 )
People’s............. 50! 46 47 ‘ Merchants’ Nat...100{ -.... i 80 !|North Brit. & Mer. (;14 38 39 Philadelphia.j
Southern............ 500 ... ... ..., !|Nat. Bk of Vir, inial00! ......| 80 !|Queen Fire & Life.. 3l 33 . I :
State Nat........ --100] 119%,|...... |{Planters’ Nat. ..... 100| 106 |...... |Royal Insurance... .. 3 214! 217 American Fire....100,*135 |150
TR0, . ooy wms s 100, ...... 85 ||State Bank of Va.100] ...... 75 | ‘Fire Association....50 241 (250
Workingmen’s. ....25] 13%%i...... ! i II‘ranklm Fire ..... 100 *100 1460
New-York —— |- et Pl Yulil 25 "3 g8,
ew-York. ! . Louis., g ns. Co. o m’ca -
America...... .... 100! 129 |...... | (iCitizens’ Mntual...lOO %57 60 AIns Co. State of Pa 200, *260 270
American Excl’ge100/ 10013/101 |B'k of Commerce..100{ 310 {....../|Factors'& Trad's’ Mut.| x70 | 75 ’Penusylvama, Fire 100'*1.55 170
Bank.& Br'kers A.100! .....0 ... .. ||Commercial ... ... 100j 125 ......||Mobile Fire Dep't..25 12| 15°
Brew’rs’& Groc’rs 100 ............ Continental.... ... 100f -..... 70 |iMobile Mutual...... 70, x45 50 I
Broudway ...................... Exchange ......... 100| 45 | 50 - !|Planters’ & Merch. Mut} x55 | 60 Rlchmond. i
Butchers’& Drovers25 GO |...... Fourth National ..100! 205 {210 | Stonewall.......... . . . X70 | 75 I
Central National..100| 90 | 99 ||/International.... 100/ 90 1100 | Wash'ton Fire & M. 50! x30 | 35 City....covvivannn 100; 8L |......
gll:agﬁ National....100| 110 |...... Lueas.........coooo ... 80 1 s j! Granite............ 100, gg
Cliemical """/ 1001 Lo |"IIi NMerehantay 0ld oor| 7 |11 New Orleans, Plodmt e A Life 100, 102 |7
Githzonar it i o ety a1 100 95 1 lcreacont autnar. .. | xa0. | oo VirEinia Home. 130 92 (100
Commerce...... 2 100! 117 '|.."..]||Third National... 100, 74 | 76 I‘i;actors and Traders'. “501_3 """ Virginia State......25] 27 |[......
“Continental ....... 100| 175 J...... Valley National...100[ 70 |......| EIROT Braste wsiocn vme 15 |55 .
Corn Exchange .. 100': ...... 125 ’ (I}elx;manm ------------ 75 | 80 S
East River.......... 25/ 90 |...... , [F BT, wowmiviaseisz rmies 593 St. Louis,
Eleventh Ward.....25| ._.._.|...... San Francisco. |- ‘Honle """"""""" 4,,'4 """
First National. . ... 100| 385 |...... Lope """""""""" o6 |7 {American Centml 250 23 |......
Fourth National...100| 95g!100 ||Anglo-California ......| .....:|. afayette.... .........J 26 [...... iCitizens’. ..100{ 103 |......
Fulton. 30 150 ||Bank of California §2"'| g3 "| Merchants' Mutual ... 371a) 39 g, i 100
Fifth Avenue.....100| 225 |...... B’k of 8. Francisco100| .....|.... !],’}{echmlms &Tlader'q '27‘8“2 gG 5 Jeﬁ'ersou::::.'.'::::loo O/
Gallatin National ..50| 112 |11215/|First Nat. Gold....100| 88 | 90 || NewOrleansIns. Ass'n 0%} Marine.... .0 11 100] 75| 80
German American. .75 Grangers’ B’k of C.100| ......|.... || New Orleans Ins. Co 43 | 44% Ipyoifie. oLl 11l 100 ...... 15
||Merchants’ Exch..100] ......|. .21 i FLITY i
Pacific.... ...... ...... 115 186 ST MUIAL. oore e 93 [192%,
nion. ...........ob T LD 41|" San Francisco, |
California..... .... 100/x116 (118
o tf--ﬁ'-.'ft-.'-i50 ............ FIRE INSUR'CE New York. Comimercial.... ... 100| 50 5212
ather Manufts..100{ ... .. STOCKS., ) o - {Fuemens Fund...100{x112 (115
Manhattan......... 50| 133 |138 s (Adriatie.... ........ 25! 60 |...... State Investment. 100| 110 112
Manuf. & Merch'ts.20{ .__... 85 (Atna... ........... 100{ ...... 5 |lUniom.............. 100;x116 (118
Marine.... ........ 100 Baltimore fAmerican ...... ... 50 130 137 : ’
Market.... ... . g |Amer1can Exech...100{ 95 [100
ﬁecgamcs S o 1%3 w5l o " " fAmity.... ......_ .. 100 55 |......
echanics’ 88'n5 ; ssociate Firemen’s. 'Atlantic. . .50 90 [100
Mechanice’ & Tr.. .25| 170 |...... Baltimore Fire Ins.10, 25l 27 | Bowery.. 210 (220 || MARINE INS.
Mercantile ........ 100| ...... 90 |/Firemen’s Insur’ce. 18| 41 42 »Blewels’&M’lst rs. 100 ...... 30 SCRIP &c.
Merchants'. ........ 50| ...... 121 |{Howard Fire......... 5 - 6% 'Bloadway .......... 25| 195 |.....-
Merchants’ Exch'ge50| . . 70 |{Maryland Fire...... 10 2 Brooklyn ........... 17 scame- 200
Metropolitan ..... 100} 118 |......! Merchants’ Mutual.50| 50 55 ,Cltlzens ............ 20! 180 |...... New York.
Nassau.... ........ 100{ 80 |...... | National Fire..... 100 110 13 Gty ..o L. 70} 120 {130
New York ......... 100 ...... 12219 Lhnton ............ 100{ 117 |._._.. Atlantic Mutual—
N. Y. Nat. Exeh’gel00] ......[.....0 | ‘Columbia.... ..... .. 30, 50 | 60 187D scmman oo momdl] o 104
New York Count; 100} ... .|...... | Boston, {(Commerce Fire....100| 65 |...... 1876.. .. ol e 102
Ninth National....100] 70 | S0 | {Commercial . ... ... 50; 125 135 PBT T csiven 5545 smmmms] @oames 101
North America .... 70| 69 | 71 |[|Alliance..... ...... 100! 95 [100 | Continental ... ... 100{ 165 |...... 1878 ... ...l 100
North River.... ....50{:. ... 95 |American F. & M..100| 133 (135 ’Lagle _______________ 40! ...... 210 {{Commercial Mutuu!l—
Oriental.... ....... 250 ..., BOBLON. ..« ocomivacnia s 100/ 112 (115 | Empire Clty ....... 100/ 105 (110 | -1871...... ... . .| ...... 100
Pacille. ... . fossons D0 126 |...... Boylston (note on)100; 120 125 | Emporium..... ..100] 50 |...... YBYTB. oo smmonsmenreman] seomen 70
Park............ .. 10047 ...« 89 || do (noteoff)100 115 (115 Exchange.. ... . ... 30| 115 1{...... New York ‘\Iutual—
POOPLOS. v s s s 0 5ns 25 ... l[Commonwealth. ..100' 90 | 92 | Farragut... .........50| 125 |130 1864. ... . 85
Phenix.............. 20f ...... 931 |Dwelling House...100/ 112 (114 | Firemen's...... .. .. 17, 100 {107 1876 . i o cminis o) s s 65
Republic........ .. 100 80 |...... HEBOE: sis oo 5 e 0, 12612/127 |'Firemen’s Fund... 10| 45 | 60 Orient Mutual—
~ Becond National..100{ ... _|...._. {{[Faneuil Hall.___ .. 100; 663 67 | Firemen's Trust....10, 105 |...... BOL. oonie smalvion wowas] somums 50
SBeventh Ward..... 100f ......|...... I[Firemen's.... ..... 100! 146 (148 i,Fr,mklm .......... 100/ 50.| 55 1875...:. ..ol il 50
8hoe & Leather....100{ 106 | ..... [{Franklin.._...__ . 100/ 67 671 German-American 100 128 {130 |iPacific \Iutual—
8t. Nicholas........ 100 ...... 80 |IManufacturers’. ..100/ 119% 120 | Germania.......... 160 {170 8B8.: o 55 wemina.) sesmes 50
Btate of N. Y.(mew)100/ 97 | ___.. |[Mass. Mutual. ... 100/ 109 "[110 lGlohe._.........,_._nO 115 {125 || 1876 :eooeeneneeos] cenens 50
Tenth National....100( .__.__|...___||Mechanics’ Mutuall00; x89 | 90 | Greenwicli.. ... ... 25! ... 255 |!Great Western stock..| ...... 90
Tradesmen's........40| .- (01177 ‘|Mercantile F. & M.100; 126 126! Guardian.. ... ... 100, 65 | 75 | Mercantile stock.... .| ......| 60
Union.... .... ---.-.001 145 | ....'Neptune F. & M,. 100 1191 120 [‘Hamilton....... ... 15} 125 |...... rsuu stock ......... I} ...... 55
! i th ? | i i 1 S

* Price nominal ; no late transactions.

§ Quotation per share.

: Last price this month preceding 27th.
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Taestnrents

: AND
STATE, CITY AND CORPORATION FINANCES,

—

The INVESTORS’ SUPPLEMENT is published on the last Baturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
gubscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.
Boston & Maine Railroad.
(For the year ending September 30, 1678.)

The forty-fifth annual report supplies the following :
The gross receipts for twelve months ending Sept: 30, 1878, were. ... $2,184,458

Operating exXpenses............ .. eniniciee weieis emminsiywe s 1,269,062
Taxes paid..... eie e o wieze, o u wsrsed B H0E § FERE WAIS S 8 SiwETae ,304
Rent of leased lines.........ccovvenivnnes & Vates wiggas iR @ 87,20— $1,446,567
Leavingz as net earnings for the year....... ..o oniiiiiiianiiaien. $737,891
Interest paid duricg the year.....oooe. o ceeeniieeveniiieianiane 247,542
Leavinga balance of .eocovvevnennens cesraeiesaniaeias wias s avies . $150,319
Earnings of the tivelve months ending fept. 30, 1877, were .......... $2,267,019
And the expenses for the sume time, including interest, taxes and
rent of 1eafed 1iNe8 ... .... —cc.eevue.ere o v sesnneee o oo wuoo 1,851,837
The balance for the year ending Sept. 30, 1877, after paying intere.t,
taxes, and all other expenses, Was. ... . .o ce teseiees seerenannns 415,161
Showing an increase in the net balance of the present, as compared
with the previous year, of ....... & W S GEEE EeeRes A g 75,187

The report says: “Your road depends for its profit upon the
movements of the people from oune towa to another; upon pros-
perous times in the manufacturing districts of New England ;
upon the old-time prosperity of the many thriving cities ani

- towns in Massachusetts, Until these times shall return, we may
not expect largely-increased receipts. ’

«The stockholders of this road have no reason to complain of its

_ finarcial success in the past. Beginning with dividend No. 1 in
October, 1838, we cover a period of forty years, during the whole
of which time no stockholder has had occasion to mourn because
he did not receive his annual return for his investment. Those
stockholders who have held their stock from the commencement
have received. inclading the dividend payable on the 15th
instant, $299 50 on each share.

“ No addition, during the last year, kas been made to your
construction account, while much money has been expended for
objects which might most properly have beea charged to
construction,

“Qur floating debt has been reduced during the year, and stood
at the close of business, on the thirtieth day of September, 1878,
at $22,009, none of which sum is due and payable.”

The passenger and freight business of the past year, as
compared with that of the previous year, stands as followa:

1877. 1878.
Passengeracarried....... .. ceeviiieniioieiiian. .. 4,412,019 4,564,171
Passengers carried onemile....coevveeene oreereon-. 61,779,076 64,292,723
Tons of freight carried.... . ......cociie oeien 698,881 532,851
Tons of freight carried one mile...............cceen 36,036,193 28,949,165

Showing a net gain of 122,152 passengers, and for one mile &
net gain of 2,513,147; and in freight a loss of 116,030 tons, and
for on= mile a loss of 7,087,028 tons.

TREASURER'S BALANCE SHEET.

Asasets.
CONBELHNCUION ... Cessiosssssse sossrsvssness sose soosinses veesswns $9,513,215 54
Equipment .eeveceeeceeccnsccecoce covanns . 6 i & wisie eeee 1,242,230 00
Construction and equipment........ooo.vvvet voneenennn.... $10,755,445 54
Materiale. ... vous sovsssens eovonssans P P AP 201,250 17

SUDALY J168. 1o rvers oneissnaniane enneie tiivis aveneieeees 1,055,073 06

812,011,868 77

' Liabilities. )
Capital stock (received from sale of 70,000 shares)........ ...... $6,521,214 52
8even per cent bondsdue 1893......ccc.uuen oo ..0. $1,500,000 00
8even per cent bonds due 1894... .............. . 2,000,00) 00
Notes payable ....... . s sy . 22,003 08
-Lowell & Andover Railroad improvement account 8,010 t6
Uuncalled for bond interest.........ccovve.ieeenens 6,667 50
Uncalled for dividends......ccecveieeencvananns . 10,605 00
Ledger DAlANCEB. ... ccveverearcscnncaneronasconans 41,035 52

1,502,226 29— $5,090,594 25

$12,011,866 T7

Profit ANA 1085. .00 ceencecescencrocsosessocsacease

Boston & Providence Railroad.
(For the year ending September 30, 1878:)

The forty-third annual report of the directors of the Boston &
Providence Railroad says: ‘‘The falling off in receipts noticed
for the past five years has been larger in comparison than ever
- before; meanwhile the decrease in expenses has equaled the
expectations of your directors, and has more than kept pace with
the diminished gross returns, showing, in part, that the road is
reaping the benefit of the permanent improvements of the last
ten years, With the uncertainties of the future, and the

® continued and increasing rivalry of other lines, it has been

considered judicious and prudent not to divide the entir2 revenue
of t}le year, but to devote the surplus over six per cent on the
capital stock to the reduction of your debt. The interest-paying
debr,.ls now one million of dollars, divided equally between bonds
due in 1893 and notes payable; and has been brought within the

-

————
debt. There are now in the main road eighty and one-half
miles, and in the various branches five miles, of steel rails.

The report to the Massachusetts State Commissioners contains
the following statistica: _
Capita! Btock igBaed......coceeene-tie sovesnasatiasstosnsscsrccenans £4,000,000

Total amount of funded debt...........cvuue teiesesacesasssseasses 1,000,000
Total umount unfunded debt.... ............... P pp— smaisios 177,342
Total expended for construction.......... s sons seiaile R 4,405,374
Totul expended for equipmént......... B SIS YU - e 207,400
Whole amount of permanent investments............ veeensersesass 5,259,039
Total property and 888et3...u.ccivveeviv vee terentnanoscrssaanions 5,540,470
Total receipts from passenger department....«.. ccovviieececias o 767.738
Total receipts from freight department.......... e 417.303
Total transportation CarNINZ3.....ccc ceveseerens crocscococance o 1,185,040
To:al general trafic eXpenees. ...... ...ceeveee.enn 103,618
Total exyended for mainterance of way... .... . 355,883
Total passenger traffic expenses........ .cceeen. 213,206
To-al freight traftic expenses.... ........... .s ; 164,263
Total expenses of operating theroad.......... 836,971
Total net income. ...o.oe ceveinennnnnoas wun i CEebead S 358,489
Dividends declared, 6 per cent for the year 240,000
Total surplus September 30, 1878, +..e0 vevevrcaress B 363,12%
Total passengers carried... ... D XU . . Soin SEER SoibeE S 3,213,189
Total passenger mileage, or passengers carried one mile...o... ..« 31,557,491
Number of tons carried (not icciuding gravel)..oe.cveeieiienneens 569,751
Total freight mileage, or tons carried onc mile........coeiveeninees 16,561,460
Ave-age rate of fare per mile for all Pa88engers .....eiveesraeenenn 01-9
Average rate per ton per mile for all freight.. .......ccoeieeeene. . 02°3

Naugatuck.
(For the year ending Sept. 30, 1878.)

The annual report supplies the following:
SEOCK s es eeeseneee aaneaans sascnsenienseannsscerenaieerennnsesss $2,000,000
Accounts and balances..... ... ceveier ot cresiiaiianes cesssnssences 20,695
PiOfit ANA 10S8. . cenn eansvens srneeansnness snssesceesinnns sennaeens 309,002
TOtAL oo s wsims smisinin s sromwermnan sivors s s saas swdias poie shsNae wsn e vnlh $2,329,697
CoNBtIUCLION. i cos cieassesosssosssassssssscsesscarasss $2,162,931
Cash, balances dile, €4C ...veevvne civneees S eeeeenes 166,766— 2,329,697
The company has no funded debt and mno floating debt, except

the ordinary current balances, which amount to less than the

cash and notes on hand.
The earnings for two years past were as follows:

. 1877-18. 1876-11T.

PASSENZEIS.. .. cien vovvrs arsreesensacns sose wins $176,370 $176,972
FLCITNE . ver e evasece sorsassniasesaesnnmessssaes 218391 301,653
Expresg and mail8...c.veeiieeecrione coeescranarans 16,702 17.(94
Other BOUrCeB...cvperseessss S s B o ieee s o 6,370 7.946
Total........... o v e S s s GO § e $177,631 $503 666
EXPeNAEB. vt vears coveearesncnacnnassssssssnnes T.. 249,431 275,139
TAXEB, €1C... veeeveee sovcransosasce.coransasssson 31,229 20,167
T OtAl. e ieievnnnecnnvisare o sonae sacsasnasne $280,663 $295,907
Net @arnings. oo oe: ceeeeernasoncassoonnsnaes ooee $17,170 $207,759

The income account was as follows:

Balance from previous YEar. . .ieevee eeeececeosan-eas N $311,831
Net earnings............ P cecvevesesconan i e B SRS 197,170
MPOLAT o voosveassansnses sesse sosecsronsassassrsestsbosesesssoosss $509,002
Dividends, 10 percent....... .o cevenen T R TR . 200,000
Balance at close Of year......ccooviereesroacase o ivEee SR wieeme s $309,002

The report says: ‘‘ During the last previous fiscal year all the
bonded or funded debt of the company was retired. During the
fiscal year just ended all the floating debt has been extinguished.
“ Although the gross earnings are considerably less than those of
the previous year, we have been able to operate the road so that
the net business earnings are not materially reduced. This we
have been enabled to do by reason of the completion of the laying
of steel rails on the whole length of the road and the more perma-
nent charscter of the roadway.”
Detroit & Milwaukee.

_ (Jan. 1, 1878, to Nowv. 10, 1878.)
The final report of Charles. C. Trowbridge, receiver, contains
the following : ‘
On the 1st day of January, 1878, the liabilities of the receiver
were $658,844. By the present report the liabilities of the
receiver on the 18th of October, 1878, were $559,610, all of which
are duly accounted for. In the period embraced in this report,
namely, from Jan. 1 to Oct. 18, 1878, the expenditures for new
works have been $58,565. The accounts of receipt and expen-
diture, duly audited, are hereto appended. The balance in the
receiver’s hands has been paid over to the purchasers of the line.
«“The rate of working expenses has steadily decreased during
the receivership. In 1875 it was 8998 per cznt; in 18:6, 86:08;
in 1877, 81-04; in 1873, for the first nine months, 6768 per cent.
In one of the heaviest months of the present year it was less than
49 per cent. As the projected improvements are carried on, and
the old rolling stock is supplemented by new, the general rate
will be further reduced—provided always that the gross revenue
is not diminished.”

RECEIPTS AND EXPENSES FROM 18T JANUARY, 1873, EXCLUSIVE OF LAKE MICHI-
GAN PROPORIION.

Receipts. Jan. 1to Oct

- 18, 1878.
From passengers......-.... 5 s s saale ceisalse agere s s BHSH R $310,810
From freight and live 8t0CK ... .ceuiieeiveeeeioiorcianees oo srenuiieTRs 35 438,451
From mails and sundries....... o mets ox srwm s SFiE sSSP ROE, isevsue  RDHSID
$828,657

FrOm rent8. ... ive vesuesetos sosecocassnsasessnnatocsd ~coorassesscns 2,923
$831,580

FExpenses
Jan. 1 to Sept. 30,
18:8.

Maintenance and renewal of way...... g L T TR . 179,132
Locomntive power and repairs ............ toeveeeiossseranane-ne.eae. 130,886
Passeoger and freight car repairs ......io.ev cevneeaienen. 60,803
Passenger transit expenses ............... B A L 61,500
Freight transit expenees........ swaisisn e Geeecvasarscss sscoso<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>