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HOW IT WILL WORK.

The action of the banks the past week has placed the
commercial interest of the country in harmony with the
Treasury in its resumption efforts. Under existing laws,
nothing more ‘can be done to ensure a successful issue.
‘We have simply to await the result. Increased confidence

-is generally felt ; the elections first and largely contributed
to this, but the present action of the banks has confirmed
and strengthened it. Thus we are brought face to face
- with the practical question—how will all this work, how will
the new forces put ‘in operation act ? With the premium
on gold at only one-eighth of one per cent, we may per-
haps put too slight an estimate upon the process of abso-
lute restoration, for the change even from this low premium
is a radical one, by no means to be _éompleted_ in a day.
- “Fiat resumption is not practical resumption. Up to this

- time wo have only been building, repairing, connecting,

adjust . y the machinery. Impart motion to it—and what
then? -~ - | - |

derived from the receipts from customs duties, internal
taxes, &e., provided for by Congress, and made to equal
and not to exceed the appropriations or ordinary expenses
or outgoes of the government. Of course, the latter can-
not take any part in the redemption of the notes ; it comes
in and goes out in equal amounts—a little ocean current
in no wise helping or affecting the greater movement.
With the first of January then the redemption fund becomes
a fixed quantity, and after that time can be added to only
in two. ways—one by purchasing gold in the market with
the redeemed greenbacks ; two, by selling more bonds for
gold. 'Weare not, for the moment, considering or affirming
anything with regard to the policy or feasibility of either
of these processes. It is simply necessary to remember
now that they are the resources and the only resources the
government has for replenishing its redemption fund.
Many appear to think that resumption-is but a senti-
ment ; that seeing the gold in the Treasury is possessing it.
This is so only to the extent that the gold is not actually

‘needed and the feeling exists that it can be obtained when-

ever wanted. Let a merchant know that he must have
one thousand dollars in gold in Chicago on a given day,
and that it is uncertain whether he cansecure it on the day
needed without coming himself or sending his greenbacks
to New York or Washington, and he will send them at
once and make the exchange. It 1s of no moment to him
whether there is 50 per cent or 100 per cent of the out-
standing issues in specie in the government vaults ; what
he wants is actual gold in Chicago, and the fact that it is
in the Sub-Treasury in large amounts does not decrease the
necessity for his making. provision beforehand for it. This
illustration suggests one process——.a.nd. may we not say the
great process—which  resumption must put in motion.
Commerce is carried on through the banks. We all have
our deposits there ; all our notes are payable there ; and
through them we liquidate all our indebtedness. If we
require gold we do not expect to go to the ‘Sub-Treasury for
1t ; we expect our banks to be in a position to furnish it on
our check as freely and as readily as they would their own
notes. That is resumption, and nothing else is. And not
until the merchant in Portland, irf Chicago, in New Orleans,
or in any other city, feels that all he has to do is to draw
his check on his bank and ask for the gold any day he
needs it, is resumption completed. Absolute confidence in
the ability thus to respond to our wants, is what is neces-
sary, and what will be required. This statement hélps us

to understand the nature and meaning of the action of the
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New York banks the past week. They give notice that
-on January 1 all their special gold deposits will be special
no longer, simply because at that date they will pay to any
depositor, as his need may be, either gold or legal tenders,
or bank notes; and this being the position which every bank
must reach, a tendency among all of them will be developed
to accumulate a specie reserve, so that each may supply the
wants of its own locality. Of course the commercial cen-
tres, where a demand constantly exists for gold for busi-
ness purposes, will be foremost. in effecting this change,
-and there would seem to be no reason why, eventually,
banks in such places should find it to their advantage to
hold any considerable amount in greenbacks. But passing
this point, it is evident that the conditions referred to will
prevent resumption from being a mere sentiment; on the

~contrary, there must be a steady drain through the banks

upon the government hoards, the wants of commerce
forcing the gold out of its present hiding place into those
avenues where it can be used for its purposes.

Such is the nature of the movement which the first of
January will set in motion. Some, very likely, may object
to this view, claiming that as the people like and have con-
fidence in greenbacks they will retain them in use. We
reply that the process we have so briefly described is not
-an instantaneous change—it is merely an existing tendency
which the laws of trade will gradually force into greater
activity. Banks are the people’s instrument for their daily
work, and in acting as such, gold can perform every function
that the legal tender can, and some others; hence, as time
goes on, the former must, to an ever increasing extent, dis-
place the latter in their reserves. And again, we must
remember that in this country, where banks are so general,
greenbacks cannot long remain in circulation, except so far

:as they are paid out by the banks on checks; that is to say,

they must be constantly received on deposit, and there-
fore constantly passed out again. In thusrepeatedly going
over their counters, more and more of them will be
retained to replenish reserves depleted by payments of gold
and for other evident reasons and purposes. Hence it
will not be a question of preference among the people, even
did such preference exist, which we deny, but the quiet
action of laws beyond human control.

At first thought this view may suggest cause for anxiety
on account of the decrease which must follow in the
Treasury redemption fund as it passes into the channels of
commerce. We need, however, feel no distrust at that
movement;or, 1n fact, at any other step in the process, if it
is allowed to develop naturally, without interference at
Washington or elsewhere.
without friction, bringing the country slowly and quietly, but
effectually, up to the specie-paying condition, and at the
same time putting the government once more, and we hope

and believe forever, out of the currency-making business.

Let us follow its workings then a very little further. -
As we have already intimated, the government has the
power, if it desires, to replenish its decreasing redemption
fund in two ways. The first of these—the purchase of
gold with redeemed greenbacks—we have stated above,
simply because we lcarn that it has been suggested at
Washington as a resource. It will however never be
used, for the single reason, if for no other, that it would
not be effectual.
in the manner we have suggested, and to the extent sup-
posed, it will be because the gold is preferred and needed,

- and an attempt to purchase back the gold with them would

only put them at a discount in the market, and create distrust
at once; and this would lead to their being crowded upon the
government, with the result which is so evident that-it. is
not necessary for us to take time to describe it. Besides,

us again.

The system promises to work®

When greenbacks go into the Treasury

the system which we suppose Mr. Sherman originally de-
vised for meeting this very contingency is still in existence
and a perfect reliance: that is, the authority to sell more
bonds whenever it may become necessary. There need be
no fear, therefore, as the gold balance drops, and can be
none, for when desired it may be replenished at the shortest
possible notice, and especially will this process be an easy
one, as the success of the resumption effort becomes the
more assured.

The outstanding greenbacks then will quietly and slowly
pass into the Treasury as described, while the gold at the -
same time passes out, taking their place; the notes being
in, must stay there, for there is no provision made for
getting them out. They are absolutely imprisoned,
“bottled up,’ ' and will never circulate again. But, says
the objector, the act of 1868 forbids their destruction, and
contemplates, if it does not provide for, their re-issue. We
admit all that—and yet if the execution of the spirit of
that act should be attempted, it will only illustrate again the
old proverb that you can bring the horse to the water, but
you cannot make him drink. For let the commercial -
classes of this country be once fairly rid of those legal
tenders—as we are sure to be under the operation of the
statute as it now stands—and there does not exist power
enough in Congress to force those government notes upon
California never adopted them ; and soon now
the rest of the country proposes to proclaim its freedom.

GOVERNMENT AND THE SUGAR QUESTION,

During the last year or two, rumors have been generally
eurrent of frauds in the collection of the revenue from
sugars, and for some months past these rumors have
assuined such shape as to establish beyond a doubt the fact
that gross frauds have been perpetrated.

The methods by which it is claimed that:these frauds
have been committed, are already familiar to all newspaper
readers, and may be classified under two heads.

First—Under classification of sugars, by drawing sam-
ples sfrom the “foots™ of the casks (where the drainings
collect), and thus lowering the apparent quality of the
sugars under appraisement, to bring them in at a lower
rate of duty than they by right should pay.

Second—Collusion with the Custom House weighers,
| whereby less weight of sugar is returned than is actually |

imported.

These methods, which have hitherto proved so efficacious
in depriving the Government of many millions of revenue,
and in enriching the parties who have availed of them, are
to a certain extent open to both importers and importing
refiners, but the latter have had the immense advantage of
receiving their. cargoes at their own refineries, where,
within twenty-four hours from the arrival of the vessel,
the sugars could be dumped into the boiling vats, thus ren-
dering all identification impossible; whilst the merchant
importer is obliged to land his cargoes at public bonded
stores, where they remain for days subject to re-examina.
tion by the customs officers and to consequent exposure.

While the detection and punishment of such frauds are
in the province of the Government alone, which no doubt
will do its duty in the premises, there is one question that
must come home to every honest man in the land, and that
is, how can these dishonest practices, which are slowly but’
surely sapping the morals and integrity of the trade, be-
most efficiently prevented in the future ?

The answer is plain and practical.

First—By levying one-uniform Tate of duty on all
grades of sugar up to No. 16 D.'S, and another and higher
rate on all sugars above No. IG This would do away
with dn army of samplers, .examiners and appmlsers
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reduce the expense of collection and render impossible all
frauds by under-classification.

Second.—The most efficient mode of curtailing deceit
amongst men is assuredly to assimilate as much as possible
the interests of contending parties; therefore let the Gov-
ernment weigli the sugars, not on landing, as is now done,
. but when they are withdrawn for consumption, establis hing
of course a maximum time limit for such withdrawal; and
furthermore, let the Government adopt the same rates of
tare for the empty packages as have already been estab-
lished by experience and custom amongst buyers and sellers
of sugar. This would, in the matter of weights, greatly
assimilate the interests of the three distinct parties in the
sugar import trade, viz., the Government, the seller, and
the purchaser; and would enable and encourage the latter
two to carry on their transactions on Government returns,
-thus saving some expense in the way of weighers’ and
laborers’ salaries. But even if dealers did not agree to
buy and sell by Custom House weights, the Government
would still have a close check on its weighers, inasmuch
as the sugars, being weighed both by the Government and
the importer within a short period, the respective weights
should vary but little, if at all, no material loss being
possible in so short a time. . ,

If it is argued that by the proposed plan the Govern.
ment would lose the revenue in the possible difference
between the weight in arrival and that in withdrawal, and
in that between the actual weight of the empty packages
" as compared to the customary rates of tare, it can easily be
demonstrated that this loss would be compensated by the
check in fraud and consequent greater accuracy in the
returns, and by the fact that a uniform rate of duty in al]
sugars up to No. 16 D. S. in color, would call for the
production abroad of a better class of raw sugar, containing
much less molasses and subject to little drainage as com-
pared to the low-grade sugars generated by the present
discriminating tariff; while the better class of sugars, being
much lighter in weight, would naturally also show little or
no difference between actual and customary tare. But if
in spite of these considerations, it is still thought of
sufficient importance, this difference could be taken into
account in determining the rate of duty to be imposed.

Third—To avoid, to the fullest extent, the chances and
temptations to fraud, which naturally flow from the privi-
lege enjoyed by the refiners, of landing their importations
at their own private docks or stores, to be there sampled
and weighed by the Government officials and. ubsequently
made to disappear in the boiling vats within-& short num-

ber of hours, let the Government establish the invariable

rule that all sugars, whether imported by merchants or
refiners, be first landed at a public bonded dock or ware-
house, and there retained in the custody of the Custom
House officials until properly examined and weighed.

The rate of duty to be levied on this article, must be
left to the wisdom of our Representatives in Congress, to
be by them decided in accordance with the needs of the
country; but the ’foregoing changes are imperatively
demanded, if the Government is to collect its full revenues
and honest dealers are to be. protected from the rapacity
of unscrupulous men. Can anybody deny that the less
complicated be a piece of machinery the more easly it is
understood and controlled, and the less subject to derange-
ment? Cannot our Government take a simple and prac-
tical view of the case now under consideration?

Another point well worthy of consideration, is that the
proposed tariff would encourage the importation of a grade
of pure raw sugars suitable for the poor man, which,
while not interfering with home production nor the legit;-

mate business of refining, would compete with the so-called !

low-grade refined, but in reality adulterated trash (as:
shown by testimony taken by Hon. Fernando Wood at the

New York Custom House, September 17 & 18, 1878), now -

forced upon the poor consumer, who must perforce eat
that or nothing. ‘ :
There are not wanting indications that the parties impli-
cated in the abuses referred to, will, in default of being
able to carry out their own views, endeavor to stifle all
action by Congress at its next session and to retain the
present tariff on sugar, thus securing to themselves a
continuation of the illegal benefits which they have hitherto
derived under the same. It 1s, however, difficult to believe

: that our Representatives in Congress can be so blind to the

interests of the people, whose protectors they are, as to
retain in force, for one day longer than is absolutely
unavoidable, a tariff so wrong and so unjust in its effects.

ELLISON & 00’8 ANNUAL REVIEW OF THE
COTTON TRADE FOR THE SEASON 1877-8,

[CONDUCTED BY THOAS ELLISON. |

The past season has been a period of unprecedented unprofit-
ableness to the cotton industry—a period of unsatisfied longiﬁgs
for improvement, continually increaging depression, and ever-
recurring disappointments. Although the aggregate out-turn of
cotton goods during the season was less than in either of the
previous two seasons, the rate of production was constantly
greater than the rate of consumption, owing to the impoverish-
ment of consumers throughout the world;—in the great East, in
consequence of famines and bad trade, and in Europe, owing t0 a.
succeseion of deficient harvests, to the after results of the finan.
cial and commercial disasters of 1873 and succeeding years and
to 1he hindrance to renewed prosperity occasioned by political
diequietude. But whereas the supply of goods was constantly
ahead of demand, the demand for the raw material was
constantly ahead of supply. This is proved by the fact that, at
the close of the seascn, the stocks of goods were considerably
larger, while the stocks of cotton were considerably smaller than
they were twelve months previously, Except in the case of a
few specialties, therefore, the margin - betwee . the price of the
manufactured article and theé coev of the raw material becam
one of loss, inste.d of one of profit. A '

On the Continent tlLis unati factory siate of things is
attributed, in part, to over-production in England, and the
excessive shipments of Lancashire yarns and goods to Conti-

nental markets. But this cannot be so, inasmuch as the -

consumption of cotton in Euglaﬁd, and the exports of yarns and
goods to the Continent last season, were less than in any of
previous five seasons, while the consumption of cotton on the
Continent has gone on increasing from year to year. If there
has been apny over-producti n, therefore, it has been on the

Continent, and not in Great Britain. The power of consumption
on the Coutinent has been lessened, ow.ug to bad times; but the
rate of production has been kept up. This is the real cause o
the congestion of stocks, and not English competition. '
‘COURSE OF THE MARKET, oCT. 1, 1877, To oct. 1, 1878,
Between the middle of July and far on into August, last year,
the market was for the most part dull and inactive under the

influence of unsettled fore'gn politics, unfavorable harvest.

accounts from India and C ina, depression in Manchester, short-

time in Oldham, actual and threatened financial difficulties in the:
manufacturing districts, and the promise of an abuncant new
cotton crop. With slight interruptions, the tendency of prices
was downwards, and on the 23d August the rates current showed
a decline of about }d. per Ib.-in cotton and 3d. to 41d. per piece
in shirtings from those ruling about five weeks previously.
Cotton was not quite at the lowest point touched during the
season, but yarns and goods were. The reduction in stocks and
decline in prices led to a better inquiry for yarns and goods in
Manchester towards the close of August. The improvement
made further progress in September. An increased demand for
cotton followed, 80,000 bales per week being sold in the three
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weeks ended 27th September, resulting in an advance of £d. to
34d. Besides the liberal purchase by spinners, the market was
strengthened by unfavorable accounts of the American crop; by
more cheerful advices as to food prospects in India; and by the
virtual cessation of short-time in Oldham and other districts.
After a slight pause, accompanied by a trifling decline, the
demand again increased, and a further adwance of $d. was esiab-
lished between October 1st and 9th, middling upland selling
freely on the last-named day at 6%d., the highest price of the
season. ‘The advance brought out sellers, and though spot prices
gave way very little, owing to the small stock, ‘‘ futures’
promptly lost }'. The declining tendency contnued until the
6th November, on which day middling was selling at 6}d. on
spot, and 63d. for forward delivery. Dauring the subsequent
four or five weeks, a fair business was done at gradually harden-
ing pricvs, with fluctuations of 1-16d. to }d., ending in a net
advance of about 5-16d. between November 6th and December

- 10th. The advance, however, was due more to the declining

stock on the spot, and the small American receipts, than to any
improvement in Manchester: the market there being k-pt v-ry

~ quiet by the threatening look of French politics, in addition to

the chronic anxiety about future affairs in the East. From
the 10th of December to the close of the month the tone was
very quiet, especialiy after the 135th, owing mainly to the large
increase in the American receipts, which quite neutralizsd the
influence of .the more satisfactory state of affairs in France-

Prices gave way about 3-16d.

January opened quietly. There was a slight recovery in
““ futures” during the first ten days, but spot prices were without
quotable change. Throughout the month, and the first half of
February, the market was adversely affected by unsettled politics
and large American recsipts. The spot business averaged le:s
than 10,000 bales per day, and prices gradually gave way. At
times there was considerable irregularity—sotably on the £5th
January, on the announcement that the British Fleet had
entered the Dardanelles,again on the 7th February, on the report
that Constantinople had been occupied by the Russians,-and
again on the 11th February, on the statement that the Turkish
Government had refused to allow the British Fleet to pass into
the Sea of Marmora. On the two first-named days middling
upland sank to 6 3-16d. on the spot and 6 1.16d. for forward
delivery, and on the Jast named to 6 1-16d. on the spot and 6d.
for near deliveries; for, although Lord Derby stated that the
difficulty in the matter of the Dardanelles would be surmounted,

- the bitch gave rise to the suspicion of a Russo-Turkish alliance,

and to the consequent belief that war could not be avoided.
Duricg the subsequent week the fleet was allowed to proceed as
desired. Confidence, therefore, revived, and a large business
was done in cotton at an advance of }d. on the spot and 5-32d. in
futures. Then came another batch of wariike rumors, which
had greater weight than usual, owing to the active preparations
for eventualities being made by the British Government. The
result was that the improvement just quoted was lost between
the 22d Fcbruary and the 1st March, middling upland receding
to 6 1-16d. on the spot and 5 31-32d. for near deliveries.

The announcement made by Lord Derby on the 1st March,
that the long-delayed treaty of peace letween Russia and Tur-
key would be rigned on the following day, and the non-confir-
mation of the previous bellicose rumors, again brought buyers
into tl e market, and a large business was done during the wecek
ended March 7th, at an advance of 1.16d. to 3d. per 1b.; but in
the absence of any response from Manchester the improvement
was only short.lived, especially as the political affairs again took
a decidedly unfavorable turn. During the four weeks ended
April 4th, the market was almost uniformly dull and inactive.
The sales averaged only 7,000 to 8,000 bales per day, and prices
gave way 5-16d. on the spot and 11-32d. for futnres. The

“politi¢al out-look wss so bad that.war between this c>untry and

Russia was regarded as inevitable; this feeling was especially
strong on the 209th March, owing to the resignation of Lord
Derby, and again on the 3rd April, in consequence of the war-
like despatch issued by Lord Salisbury. On both these days
middling upland sank to 5 13-16d. on the spot and 53d. for near
deliveries. Meanwhile, business in Manchester was unprece-
dentedly depressed. Between the 3d and 9uh April, the general
approval accorded to Lord Salisbury’s despatch by the Continen-
tal press led to renewed hopes of peace being preserved, and a
good business was done at an advance of 3-16d. cn the spot and
7-32d. to 9-32d. for futures. Butthé whole of this improvement
'was lost during the subsequent three weeks: that is, between
The movement of troops from India

to Multa occasioned some uneasiness just before the Easter
holidays (April 18 to April 23), and the holidays themselves
inc. eased the indisposition to do business, especially asa strike on
an almost unprecedented scale was impending in Northeast Lan-
cashire. It was hoped that the dispute would be settled without’
any important stoppage of machinery; and even if the strike did
occur, it was thought it would be only of a very short duration.
As regards Preston and a few mil's in some other towns, these :
anticipations were realized within a week after the Easter holi-
days ; but the bulk of the operatives affected by the action taken
to reduce their wages remained on ‘‘strike,” and about 120,00)
looms, capable of using yarn equivalent to about 13,000 bales of
cotton per wesk, were stopped.

The prices touched on May 2nd were the lowest for the season.
There was little change thence to the 6th, but the low prices
and the more pacific aspect of political affairs began to attract the
attention of buyers, and during the six weeks between May 20d
and June the 14:h prices advanced’9-16d. on the spot and 7-16d.
to 19-32d. for forward delivery and %d. for Egyptians, which
were exceptionally strong. The starting point was the success
of .the negotiations for the assembling of a Congress on the
Eastern Question; this led to more inquiry in Manchester
and an increased business here. The increased business caused
all classes of operators to give more attenti .n to the statistics
of supply and demand than they had been disposed t do during
the dull times. The result was a gradual, but eventually
marked, change in public opinion as to the prospects of the
market. Week by week, as the statistical position: gained in
strength, consumers and speculators increased their operations,
aod during the three weeks ended on June 6th, the sales
reached an aggregate of 247,000 bales, or an average of nearly
14,000 bales per day. At times there were doubts as to the
soundness of 1the advance, and, all along, the movement was
moderated by the inertia of Manchester; but spite of all scepti-
cism, prices continued to harden.

Prices had now advanced 4d. in the medium and 3d. to 2d. in
the Jower grades of American upon the depressed rates current
at the opening of May. Meanwhile, consumers had purchased
largely for stock to cover orders taken in Manchester, where a
considerable business had ‘b:en done duriog the four or five
weeks. * Simultaneously with the large buying of spinners,
increased activity had also been displayed by speculators and
exporters. All classes of buyers had operated freely in view of -
an early termination of the strike in Northeast Lancashire, and

in the expectation of a general revival in business consequent

upon the promising out-turn of the food crops at home and
abroad, and the continued favorable progress of political affairs.
Buyers have thus purchased largely in anticipation of their
requirements, and prices having advanced fully 3d., and in scme
instances £d., per lb., it was only natural that a pause should
ensue. Accordingly, between the 14th and 26th June, the demand
fell to the merest retail dimensions, and prices gave way 3.16d.
per 1b. The strike was at an en', but spinners had laid in a
large stock of cotton in anticipation of that event, mostly bought
on the basis of 6}d. and below for middling. It was not surpris-
ing, therefore, that they cut down their operations when mid-

dling rose to 6§d., especially as no headway could be made in
Manchester. The lowest rates were towched on June 26ih.
There was very little change thence to the 2nd July. The
decline in prices was arrested, but that was all. The fact how-
ever, that the decline was arrested, and that a week of very limit-
ed business failed to make any further impression upon sellers,
caused buyers to show more disposition to operate, and led first
to the placing of considerable orders in Manchester, and then to
renewed activi'y here: the upshot of which was a large business
and 2n advance of fully 4d. per 1b. between the 2nd and oth July.

There was no change of moment during the subsequent three
days. A good business was doing, the tone was very firm, and
the prevaleat opinion was that a further advance of more or less
importance would be witnessed before the incoming of the new
Ame:ican crop.

Between the Sth and :8th July (influenced by the favorable
progress of the Berlin Congress, which was brought to a success-
ful close on the 13t.h), a ldr«e business was done at an advance of .
3-16d. on the spot and id. to 3 16J. in near and 1-32d. to 1. 16d.
in distant futures, with an exceptional rise of 1d. to 3d. in
Egyptians, which were beginning to attract the attention of
speculators. Middling American was now quoted 6id. per 1b.,
and as this had long been looked upon as the ideal top of the
market, buyers hesitated to encourage any further rise, while
sellers showed a disposition to meet the demand freely. The
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result was a slightly weaker tone at the opening of the week
ended 25th July. Spot prices held their ground pretty well, but
futures lost 1-323.; meanwhile, Egyptians gained }d. and Brazils
3d. Between July 25th and 3lst the demand again became
active. The"trade purchased extensgively to cover orders taken
in Manchester, and speculators o-erated largely, especially in
long staples. The sales averaged nearly 18,000 bales per day
(being about 106,000 bales for the week ended August 1st), and
prices advanc d }d. in American on the spot and for forward
delivery, £d. to §d." in Brazils, §d. to 1. in brown and 4. in
white Egyptian, and }d. to 3-16d. in East Indian. The demand
was less active on the 1st and 2d August, but a good business
was done at full rates. The market was closed on Saturday the
3d and Monday the 5th. It re-opened onthe 6th with a good gen.
eral demand; and prices stiffsned a little; but with less doing in
Manchester th= business here fell off, and prices gave way 1 16d.
on the spot and #d. to 3- 163 for futures, between the 6th and
13th August.

But the fall was more than recovered between the 13th and
26th August, during which interval prices advanced 3-16d. on
the spot and {d. to 3-16d. for futures. Middling upland was not
officially quoted over 6 11.16d., but the bulk of the business
done on the 26th was at 63d —the same as on October 9th and
. the highest price of the reason. The confidence of operators was
strengthened by the continued small receipts.at the American
ports, ard by the expectation that 'he movement in September
and October would be retarded, in consequence of the prevalence
of yellow fever at New Orleans and the principal depots on the
banks of the Mississiopi. All along a strong opinion had ruled
‘that 7d. wouid be seen for middling upland before the free
import of the new crop, and a confident feeling now prevailed
that that figure was close at hand. Manchester, however,
refused to follow; the market became quieter on the 27th
August, and gradually lost strength as the week advanced;
especially as the American receipts began to increase in a way
that had not been anticipated. The declining tendency of prices
continued (with trifliny interruption} until the 25th September,
The stock in cotton here was gradually diminishing, but there
was a more than corresponding accumulation at the American
ports. The possibility of a piach for cotton was, therefore,
becoming more and more remote, especially as, in anticipation of
liberal supplies and lower prices later on, buyers in Manchester
and everywhere else were greatly restricting their operations.
The desire to sell, therefor -, increased, and by September 25th
middling upland sank to 6 5-16d. on the spot and 6 1-16d. for
distant futures, or 7-16d. and #d. respectively lower than on the
26th August. Spot prices recoverad 3-164. b tween the 25th and
30th September, owing chiefly t» the deficit discovered at stock-
taking; but distant futures only gained 1 32d., and the market
closed barely steady. The final quotationon the spot—6 d.—was
11-16d. higher than the lowest, and }d. lower than the highest,
quotation for the season. The averege price for the season was
§ 5-16d., agaiost 6}d. last season and 6id. the season before.
The lowest price was§ 13-16d., against 53d. last season and 7 3d.
in 1875-76; the Invhest 6%d., against 7 3-16d. last season and 7id.
in 1875-76; the extreme fluctuation was 15-16d., against 1 7-16d.
last season and 1§d. the season before.

The following is an accountof the principal fluctuations during
the season in the leading descriptions of cotton, 32’s twist, and 8}
1b. shirti-gs :

£33 | Detivertes. | g . | £ . | 5. | \

ET |———————| &2 | B8 | =& 0rg 13k

o Dis-| 8% | B2 | SF | Twisr. | Brns®

= A . = =15, = v e 8.

pa . tant. p‘: ;q"q Q

1877. d. d. d. d. d. d. (d. d. 8. d. 8. d.
Sept.29 ..1 638 | 614 | 6B | 63g 6lg | 513 | 93295 |6 4L, 28 4l
Oct. 9 .163% |61ll,4 6% |63 638 | 5516 | 9332978 | 6 7TW@8 9
Nov. 6../]614 )6l |6 |61 6l 5316 |9 @926 4128 3
Dec. 10 ..} 6916 | 6716 | 6% | 675 | 612 | 5714 [914@931| 6 4228 41
Defé7287 1638 6318 | 6932 | 63 612 {556 |9 @9 (6 1%@8 3
Jan. 10 ..| 6% |[6llg/ 6716 [6% | 613|556 |9 @9% |6 3La28 41
Feb. 15 ../ 6114 | 6 6330 1691¢ | 633 | 531¢ | 8532918 (6 11,27 1013
Feb., 22 ..} 63;4 Glg | 624 |65 6ly 1518 | 834294 |6 11,27 1015
Mar. 1. 6.116 531301 6349 | 653 61l | 5l1g | 85829 6 0 @7 101,
Mar_. 8 ..01618 [6330 |64 |69 | 65 |5lig | 8Uu@918| 6 11,28 O
April 3 .. 513;4] 523839 029301 6715 | 631 {478 (8 @8% |5 Tloa7 7l,
April 9 ../ 6 6 " 6532 16715 | 63 {475 |8 @8la|5 6 @7 91,
ay 2 ..(51314/ 531 |515:4! 633 63 (4% |7%@8% |5 6 @7 7l

June 14 . 63 | Gligg 633 | G5 71y [ Bl1g | 838@873 | 6 11,28 113
June 26 ..{ 6314 | 6532 | 631¢ | 658 712 | 518 | 813@83 | 6 1l,@8 11g
July 31 ../ 65 |6ll1g| 6716 | 733 | 918 | 5316 | 913293 | 6 41,98 41,
Aug, 13 6916 | 612 | 6516 | 738 9 514 @Y% (6 3 @8 3
Aug. 26 ../ 63 611161 671¢ | 738 8% 514 |84293% (6 11,28 0
8ept. 25 ..| 651 6932 | 6116 | 63 758 | 5116 | 83829 5 9 @7 9
8ept. 30 ..{ 615 | 6730 | 6332 | 63 738 |5 84a8% |5 9 @7 Tig

EUROPEAN IMPORTS AND STOCKS.
The imports and stocks for the whole of Europe compare as
follows, in 1,000’8 of bales :

L

Ameri-| East g - Smyr- |W. Ind. '
can. (Indian. Brazil. | Egypt. na &e. Total
Tmport—

1877-78...ceen... 3,317 844 | 159 399 63 64 4,846
ABTC-TT -cvamsicsss 3,019 | 1,135 444 443 107 90 5,238
Increase .....| 298! ... | .... e | eea cene
Decrease..... - 291 | 285 44 44 26 392

Stocks, Sept. 30— .
1878 . ieeeeiaen.. 416 147 39 30 2 22 656
) U iy T — 275 179 127 67 ‘ 17 36 1,001
Decrease. ... 159 | 32| 88 | 37 15 | 14 345

DELIVERIES FOR EIGHT SEASONS,
The following is a comparative statement of the deliveries, in

1,000’s of bales, during the past eight seasons, with the weight
in pounds :

= st =
= = @ O
] CER IR IR Y | Total weight,
5 g S E < |Total g é’ pounds,
g ¢ |E| 8|58 pe
< | R |Aal8l& <
Greal DBritain. -
1877-8 ceeeeaeno.... 2,074 221(192(256] 442,787|428 {1,193,158,000
IBT6T ccuscinsssmsas 1,990 407{416{286| 50;3,149/{406 |1,278,538,000
18756 .............. 1,948 4791238|298| 54{3,017/421 |1,270,287,000
1874-5 . .. ......... 1,606 668|461{245| 97 3,077 389°6(1,198,838,000
1873-4 ... ... 1,701] 660{413]285] 90|3,149(394 |1,240,706, ;000
ABT2:3 < ocvmsisiom sisivns 1,654 737|509|306/129}3,335/384 1,280 640 000
1871-2 ... ... ...... 1,412] ©658(668{239/1553,132/360 [1,127,520,000
1870-1 «.iviviesswae 1,925| 558(379!241(119 3,222 392 - 11,263,024,000
Continent
1877-8 isinsavncsmsa 1,402) 656| 55{179|112(2,404/422 |1,014,598,000
1876-7 . e ... 1,023 862! 63(155({152]2,255,408 920,082,000
18756 ..ccoooae.o... 1,184] 916{109/166|178(2,653{402 {1,026,374,000
1874-5 ... ......... 981} 947(154| 85|174 2,341 382 - | 894,262,000
18734 coveiiia.t. 1,021} 874|187] 91|196|2,369{377 893,113,000
1872-3 ... ........ 890| *790|231{101]|181{2,193|366 802,638,000
IBT1=2. o con svivninos 671] 726298 65{221;1,981!350 693,350,000
1870-1 coooiiiaa.... 1,118} 753;212| 96:186/2,365;380 898,700,000
All Ewrope
1BTT-8 oo snwa sesineue 3,476 877(2471435(156;5,191(425°3|2,207,756,000
1876-7 oceeaa o 3,013(1,269]|479|441{202}5,404/406°8|2,198,620,000
18756 .o clivimes s s 3,132(1,395{347(464(232{5,570(412°32,296,661,000
1874-5 ... ... ‘.3,58 7/11,615|615(3301271]5,418{386°3(2,093,100,000
18734 ... 2,722(1,534|600|376|286(5,518{386°7|2,133,819,000
1872-3 ccvcivassntnss 2,544(1,527{740|407 310"’,.)‘78 376°8(2,083,278,000
18712 .. ............ 2,083/1,384/966{304(376!5,113/356°1(1,820,570,000
IBTO0-L cuavnsnmmnmamas 3,043(1,311]591|337 $05‘\") 587|386°9(2,161,724,000
The average weekly deliveries in bales were as follows:
1877-8| 1876-7. ' 1875-6. l 1874-5. l 1873-4.| 1872-3./1871-2] 1870-1.
Gt. Br. !
Amer.|39,882| 38,274| 37,468| 30,885| 32,711 31,808:27,154! 37,019
E.Ind.| 4,256 1,833 9,220) 12,846| 12,692) 14,173/12,654, 10,731
Other | 9,469( 14,452| 11,337| 15,442 15,154| 18,154 20,423i 14,211
Total .|53,607) 60,559| 58,025} 59,173| 60,557| 64,135 60,231| 61,961
Con’t. | )
Amer. 26,955 19,681 22,773} 18.865! 19,635 17,115{12,904! 21,500
E.Tnd.[12,605! 16,574 17,6071 1R],212| 16,307| 15,192/13,961] 14,481
Otker| 6,676; 7,110| 8,719] 7,942 9,116 9,866111,2315 9,500
: Total .|46.236| 43,365| 49,099| 45,019 45,558 42,173(38,096! 45,481
Grand| =~ | 1.
t0t21.1199,843§103,924 107,124;104.192[106,115‘106,308 98,327;107,442

The average weight of American packages consumed this year
we estimate at 442 1bs., against 43S lbs. last year; of Egyptian,
595 1bs., against 601 1bs.; of Brazil, 165 1bs., against 164 1bs.; of
West Indian, &c., 170 1bs., agaiost 205 1bs.; of Smyrna, 380 1bs,
against 370 1bs. for Great Britain, and 350 lbs. for the Continent,
for both years; of East Indian, 387 1bs., against 384 lbs., for
Great Bri‘ain, and 377 1bs., against 373 1bs. for the Continent.

CONSUMPTION OF GREAT BRITAIN.
At the opening of the past season, English spinners held a sur-

plus stock of about 13,800,000 1bs of cotton. The deliveries dur-
ing the season have reached 1,193,158,000 1bs. It is supposed
that the stocks at the mills at the close of the season were about
the same -as twelve months previously.  The weight of cotton
consumed during the seasor, therefore, was about 1;193,158,000
1bs., against 1,273,256,000 lbs. in 1876-7—a reduction of 63 per

cent. The figures for the last and prev.ous five seasons compare
as follows :
Actual Weight |Estimat’d W'"ht! ..Surplus, Deficit,
Delh‘eled Consumed. Pounds. Pounds.
1872-3 ... 1 2‘;0 640,000 | 1,227,453,000 | 53,187,000 ......... N
1873-4..... 706,000 | 1,259,836,000 |.....cceven... 19,130,000
1874-5..... l 198 8‘39 000 1,224,377,000 |....ccoiao-... 25,539,000
1875-6..... 1,‘.’.70,287.000 1,270,287,000° 1. .ccovave swsslensmmennssens
1876-7..... 1,278,538,000 | 1,273,256,000 5,282,000 |....ccaeee..n.
1877-8..... 1,193,158,000 | 1,193,158,000 |.....ccicceeeiocaeecannannn

In bales of 4G0 1bs., the consumption reached 2,982,890 bales
for the year, or 57,360 per week. If all the spindles had been
fully at work, the quantity of cotton used per week would have

| been about 62,600 bales of 400 1bs. The actual consumption was,

therefore, 5,240 bales, or 84 per cent, below the consuming
power of the machinery in existence, if worked full time.

EXPORTS OF YARNS AND GOODS.
. The following is a comparative statement of the exports of cot-

&
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ton yarns and pciee goods from Great Britain in each of the past
ten seasons, ended Sept. 30th, in millions of pounds and yards :-

-Yarn. Goods. Yarns. | Goods.

Pounds. | Yards. Pounds. | Yards.

1R77-78 . ....... 2505 3,681 || 1872-73 ........ 219-2 3,526
1876-77 ._...... 2303 ‘3,803 || 1871-72........ 2005 3,449
187576 _....... 2232 3,635 1870-71 ........ 1940 3,432
1874-75 ........ 2181 3,546 1869-70 ........ 1815 3,412
1873-74 .._..... - 2185 3,530 1868-69 ........ 169°3 2,908

The diminished export of goods during the past season is

“almost counterbalanced by the increased export of yarn. This

fact is apparently at variance with the decrease of 63 per cznt in

- the weight of cotton consumed. But the shipments include a

-exported this season have contained less cotton, yard

quantity of yarns and goods taken out of the excessive stocks cn
hand at the close of the previous season. Moreover, the goods
for yard,

than those shipped last season. This is admitted by the -leading

shippers, but, so far, we have found it impossible to get a reliable

estimate of the difference. It is believed that the stocks in first

hands, though still large, are smaller, and those in the hands of

distributors much smaller, than they were at this time las: year.
CONSUMPTION OF THE CONTINENT.

In the following table we give an approximate estimate of the

-quantity of cotton consumed in each country during the past

season. In the case of Russia, we may observe that the con.

-Sumption during the first half of the season averaged about 42

Ibs. per spindle, but in the second half, about 60 1bs. per spindle.

P bl
N Oa?f kg Totall Eglei; of Aggrge
spindles. 2= pounds. 0 1bs.

3 = week.
Russia & Poland..| 2,860,000 51 145,860,000 | *364,650 7,013
Sweden & Norway. 310,000 | 80 24,800,000 62,000 | 1,192
Germany ......._.. 4,700.000 | 53 249,100,000 622,750 | 11,976
Austria ............ 1,558,000 | 65 101,270,000 253,175 | 4,868
‘Switzerland. ...... 1,850,000 | 23 42,550,000 106,375 2,046
Holland........... ©230,000 | 60 13,800,000 34,500 663
Belgium ........... 800,000 | 54 43,200,000 108,000 | 2,077
France .e.......... 5,000,000 | 46 230,000,000 575,000 | 11,058
Spain ............ - 1,775,000 | 45 79,875,000 199,687 | 3,840
Italy .o........ ... 880,000 | 67 58,960,000 147,400 | 2,835

|

Total........... 19,963,000 | 50°1 l 989,415,000 | 2,473,537 47,568

* In last year’s report, the consumption of Russia, in bales, was printed
as 306,250—_—1!; should have been 356,250, and the total for the Continent,
2,449,737, instead of 2,399,737. The weights were correct.

The foregoing figures show an increase of nearly 2 per cent
over the estimated consumption of the previous year—bad trade

probably about 50,000 to 60,000, but these are offset by mills burnt
and laid idle, so that the spindles worked have not. been materially
increased. At Fall River the spindles (about 1,300,000) have been idle
in part. Almost every mill there was on half-time or less in J uly and
August; this, together with the stoppage of the Union, Border City, and
Sagamore, probably give in the aggregate some reduction from last year;
but there was also shert-time the previous summer, 80 the comparative
loss was small.  We estimate the total spindles in the North now at about
9,900,000, and in the South at 600,000, or a total in the oountry of say
10,500,000.”

Allowing for differences in stocks in the Northern interior
towns, and deducting the cotton sent to Canada, and that burnt
or lost, the deliveries during the past five seasons were as follows:

1878.
Bales.

1874.
Bales.

- 1875.
Bales.

1876.
Bales.

1877.
Bales.

Taken by Northern [
mills ........__.__. 1,177,417(1,062,522 1,211,598,1,288,418 1,398,298

128,526, 145,079 145,000, 147,000 148,000

Total takings from |
(+] 4] ¢ J—————— 1,305,9431,207,601 1,356,598'1,435,418 1,546,298

Last year spinners held rather less cotton than tiey did twelve
months previously. This year they hold a little more than they
did last year.

By this constant increase in the home production of cotton
goods the United States is becoming more and more independent
of foreign (i. e. British) fabrics. In reference to the future, the
Chxonicle looks for a continued expansion.

“In the first place, it is not ag all likely that foreign dry goods will
ever again come here to- anywhere near the extent usual prior to 1873.
We can manufacture for ourselves better and cheaper now. The very
depression we have passed through has taught us great economies in
manufacture, while the labor-saving mechanical devices we have intro-
duced since then and during previous years are enabling us to put upon
the market better goods at a less cost than our rivals. For these reasons,
our home demand will be left much more nearl for ourselves to supply,
and as other business activities revive, we shall thus find profitable
employment for all our spindles and a stimulant to healthy growth for
the future. Then, again, as is well knot¥wn, there is a growing outside
demand for our gooﬁs, which we are able to meet at a protit. A new
trade is of course of slow development, and especially at a time like this,
when every country is manufacturing without profit, and forcing its
productions on unwilling customers. . But notwithstanding the many
discouragements, the movement is in a healthy condition, and full of
future promise. In this connection it is a singular fact that the average
factory earnings (of operatives) are higher in this country than in 1860—
that is, higher-above the cost of living than in 1860; yet, while their
earnings are more, the cost of supplies is more, and cotton as high, the
prices of cotton goods are muech lower than then; higher speed, better
machinery, greater skill, and cloge economy in management, permit
this result.”

What becomes of a portion of the increased out-turn of Amer-
ican spindles and looms is shown in the following account of -the
exports of cotton manufactures from the United States during

and grumbling notwithstanding,
however, that the stocks

It should be borne in mind,

of yarns and goods are everywhere,

the years named, ending June 20.

| ; Cotton
- i = 1ECE GOO,DS’ Manutactures
Years. Plain. Colored. Total. all kinds,
Yards. Yards. Yards. Valqe.
8,859,191 2,844,888 11,704,079 $2,304,330
13,237,510 4,600,447 17,837,957 3,091,332
59,319,267 16,488,214 75,807,481 7,722,978
76,720,260 2¢,111,434 | 105,831,694 10,180,984
88,528,192 37,765,313 | 126,293,505

11,435,628

THE EGYPTIAN CROP,
The following is an account of the shipments of cotton from

except in Russia, reported as being very excessive. Ths move-
ments for the past five seasons compare as follows:

Actual weight [Estimated w’ght] Surplus, Deficit,

delivered, Ibs. consumed, 1bs. pounds. pounds.
1873-74..| 893,113,000 872,000,000 21,113,000 | ....._......
1874-75..1 894,262,000 915,375,000 | ... .. ... 21,113,000
1875-76..| 1,026,374,000 961,143,000 65,231,000 | ........._..
1876-77.. 920,032,000 979,895,000 | ... ... ... 59,863,000
1877-78..{ 1,014,597,000 989,415,000 25,182,000 | .._.._......

Twelve months ago the net surp'us was 5,368,000 1bs. It is

‘now, therefore, 30,550,000 1bs., or 76,000 bales of 400 ILs., against

13,000 bales last year, and 163,000 the year before,
THE AMERICAN COTTON CROP.

The last American crop reached 4,811,265 bales, against
4,485,423 bales in the previous season. The exports to Great
Britain amounted to 2,036,732 Dbales, against 2,024,877 bales, and
to the Continent 1,310,108, against 1,024,620. American spinners
took 1,546,298, against 1,435,418 bales. The weight of each of
the past five crops is estimated as follows by the New York
FIXANCIAL CHRONICLE, upon returns received from the various
Southern shipping ports.

Cror. Average
Season of— - weight

Number, bales. Weight, pounds. per bale.
1877-78 ... ..., 4,811,265 2,309,908,000 48010
1876-77 .............. 4,485,423 2,100,465,086 46828
1875-76 ...cuveo...._. ] 4,669,285 2,201,410,024 471°46
1874-75........ Sbnn 3,832,991 1,786,934,765 46800
1873-74 .. ... , 4,170,388 1,956,742,297 46900

The foregoingare gross.weights,and include bands and wrappers,
CONSUMPTION OF THE UNITED STATES.
~ The deliveries to American spinners, North- and South, have
reached 1,546,298 bales, or 110,880 bales morz than in the pre-
vious season. Bearing in mind the continued complaints of bad
trade, the increase is surprising. The New York FINANCIAL
CHRONICLE, in its annual crop statement, says:

‘“Excluding Fall River, the Northern mills are supposed to have

. worked less hours in the aggregate than last year, but the falling off was

more than covered in weight of goods produced by the coarser average
ot cloth made. The new spindles put in motion during the yecar are

bitized for FRASER «

Alexandria during the past five seasons, ended September 30.

To— 1877-8. l 1876-7. | 1875-6. | 1874-5, | 1873-4.
Liverpool ............ 237,168 ) 300,506 | 311,386 | 273,019 312,172
IFrance and Spain....; 52,740 | 53,669 60,508 | 34,644 54,540
Trieste. .............. 17,660 | 22,923 12,713 7,232 | 10,952
Venice ...... ........ 22,981 | 29,618 | 41,310 | 14,697 19,703
Russio ........ ... .. 69,105 | 31,840 | 45,723 |- 17,722 12,890

Total .... ........ 399,654 f 438,556 | 471,640 | 347,314 | 410,257

: PROSPECTS OF SUPPLY.

The American crop accounts are exceedingly favorable. The
last Bureau report points to a yield of from 5 to 5} million bales;
and private advices mostly confirm this estimate, Assuming the
coming winter to be as mild as the last, the crop may reach
5,250,000 bales, of which American spinners will require about
1,650,000 bales, leaving 3,600,000 bales for export to Europe. India
will in all probability send us 250,000 bales more than last season
—say a total of 1,100,000 bales. We shall, perhaps, get a little
more from the Brazils, say 200,000 bales, against 159,000; but the
supply from Egypt will show a deficit of from 10 to 20 per cent—
say 340,000 bales, against 400,000. - Sundry sources will probably
send about the same as last season. In weight the foregoing
estimates are as follows. ' :

~ Bales. Weight. Pounds. -
American...................... 3,600,000 442 1,591,200,000
East Indian 1,100,000 . 380 418,000,000
"pti 340,000° 600 204,000,000
i 200,000 165 33,000,000
65,000 350 22,750,000
65,000 170 11,050,000
DOBAL <55 0 cro e mis smmins 5,370,000 424'4 | 2,280,000,000
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This estimated supply compares as follows with the consump-
" tion of last season.

Pounds.
Consumption of Great Britain......co.oceeeeeeeenneann... 1,193,158,000
Consumption of the Continent... ...... % 5 g it wioprere 989,415,000
J 1] 7 ) 2,182,573,000
Estimated supply......ccooeememueenaennannnn.. emeeeneena.|  2,280,000,000

Surplus (equal 242,000 bales, or 4001bs.)............| 97,427,000

But there was more or less of ““ ghort-time” last season. If we
compare the estimated supply with the power of consumption, we
get the following result.

- Pounds.
; Spindles. Per Spindle. Pounds.
Greaj: Britain.............:| 39,500,000 l 33 1,303,500,000
Continent....... SR e e 20,000,000 53 1,060,000,000
Total..................!| 59,500,000 |....ccee.u.... 2,363,500,000
Supply a8 abovVe.....ccoeoiiin vemraeeanannnns s e e 2,280,000,000
Deficit (equal 208,000 bales of 400 1bs.). ............ 83,500,000

The above figures do not take into account the fact that we
commence the season with 345,000 bales less in the ports of
_Europe than twelve months since—the importance of which
circumstance will depend upon the developments of supply as
the new season advances. ' '
CONSUMPTION AND PRICES.

Supposing the rate of consumption to be somewhat larger than
last year, but still somewhat, less than the full power of consump-
tion—say half way between 2,182,000,000 1bs. and 2,363,000,000
lbs—the requirements of Europe for 1878-79 will be ab-ut 2,273,-
000,600 1bs., or nearly the same as the estimated supply given
above. That is to say, supply and demand would be about at an
equilibrium, Under such circumstances, with a costinuance of
the hand-to-mouth style of business wlich has characterized the
past season, we should look for a lower average of prices in
187879 than in 1877-78. But the entire situation of the market
may be changed by a severe winter in the Southern States, or by
the adveut of a better condition of trade in India and China, So
far as can be seen at present, however, the chances are in favor
of a lower range of prices for the raw material, and, consequently,
in favor of a more profitable business for spinners and manufac-
turers than has been experienced for many years past,

STATE OF THE COTTON INDUSTRY ON THE CONTINENT.

In September, we forwarded printed forms, containing the fol-
lowing list of questions, to correspondents at every cotton port
-and cotton-manufacturing district on the Continent :

I [1. Has the character of the business of the past season been satiefactory or
unsatisfactory, and what causes have influenced the course of trade ? hat
are the prespects for the new season ? Has the competition of English yarns
and goods increased or diminished, cempared with previous seasons ?

2. Has the consumption of cotton in your district increased or decreased,
and whg,t do you estimate the difference per cent compared with the previous
season : -

3. Are the stocks of raw cotton at the mills in ycur neighborhood larger or
smaller than they were at this time last year ? If so, what is the approximate
difference per cent ¢ State approximately the number of weeks’ requirements
now on hand.

_ 4. Are the stocks of yarns and goods larger or smaller than they were at this
time last year? If so, what is the approximate difference per cent ? State
approximately the number of weeks’ production now on han£ .

. What increase (if any) has there been in the number of spindles in your
neighborhood ?

6. What is the total number of spindles now in existerce in your country,
and how many (if any) are not running at the present time ?

7. What is the averaFe consumption of cotton per spindle per annum in your
neighborhood when all the machinery is fully at work ¥

8. Plea-e state the number 6f power looms in your country, and the
number of hands employed in spinning and weaving, either by official return
or approximately ?

9. Has there been any increase in the demand for the products of your
district for export either to Continental or more distant markets.

We take this opportunity of thanking our numerous corre,
spondents for the prompt and hearty manner in which
they have answered our questions, and we trust that the
perusal of our report will afford them some recompense
for the trouble which they have been put to in complying
with our wishes. )

RUSSIA,

Past Season.—Owing to the depreciation of the currency and
to the law compelling the import duties to be paid in gold, the
_ business in cotton yarns and goods has been very favorable to
producers, and prices have materially advanced. All the fairs.
especially that of Nish-ny-Novgorod, have gone off satisfactorily.

There has been some increase in spindles. A recent official
-count gives the total in the Empire as 2,858,283, including 278,-
640 in Poland. The consumption of cotton has been somewbhat
larger than in the previous season. The stocks at the mills are
small; but spinners have purchased probably six months’ sup-
ply for forward delivery. There aré no stocks of yarns or goods
of moment in first hands. Spinners have contracts on ‘hand for

-~

Vth>e whole of their production till Augdst, 1879, and weavers have-

contracts until the end of December, 1878.

Prospects.—There is an excellent demand for goods, and the-

outlook for the new season is very favorable.

GERMANY, ;
Pust Season.—From all parts of the Empire the business of
the past season i3 reported as having been more or less unsatis
factory, in consequence of political uneasiness, industrial inac-
tivity, and foreign competition. Tbis state of things has kept

supply consiantly ahead of demand, and prevented producers.

from obtaining remunerative prices, while the relatively high
price of cotton has further aggravated the situation. On the
whole, however, matters have not been any worse than during
the previous season. Nearly all cur correspondents complain of
the disastrous effect of English competition. Manchester, they
say, failing to find a sufficient outlet for her products in India
and China, owing to the famines in those countries, has flooded

the Continent with her surplus production of yarns and goods,.
which have been forced off at ‘‘slaughtering prices.” From.

some districts, too, there are loud complaints of Alsatian com-
petition, "
A report of the Augsburg (Bavaria) Chamber of Commerce

and Industry says that few' mills have earned more than bare-

interest; others are working without profit, or at a positive loss,

and it is apprehended that many will be utterly ruined before-

long. The causesof this deplorable state of things are stated
by the report to be: (1) The excessive over-production in England,

where 10,000,000 spindles have been added during the past seven.

years; this increase alone is twice as much as all the : pindles of

Germany, including Alsace. Great Britain has now 41,000,000

spindles, and there is not cotton enough to feed them; moreover,
the American mills are using more cotton every year, and are

competing with the English goods in foreign markets. This.

colossal over-production of England keeps cotton at a price which
is unhealthy, and at the same time inundates our markets with
goods at slaughtering rates. (2) The Oriental war and reduc-
tion in export for Danubian principalities. (3) The unsatisfac-
tory condition of the German weaving establishments, owing
t> the competition arising frem the Alsace manufacturerss
Alsace was largely engaged to supoly the French
markets, and Germany did not feel the eTect of the
accession : of looms wuntil towards the end of 1875,
when the re-action set in in France, and the English com-
petition increased at the same time, owing to the unfavorable
position of the India and China trades. Weaving in Germany is
nearly in all cases an absolute loss. (4) The insufficizncy of the
protective duty, in consequence of which England continues to-
work from' 2,000,000 to 2,500,000 spindles for the German mar--
kets. The export to Austria has increased, but only at prices
which at ordinary times would not be taken into consideration,
and which were only accepted for not stopping the mills. All
this would be avoided if Germany had the same protective duties
as France has against imports of cotton goods from England.
The spindles in Germany have increased from 3,000,000 to 4,800,-
000—say by 60 per cent—through Alsace being annexed, and.
35,000 looms have been added thereby, all of which would have
caused a crisis much sooner, if the over-trading in 1872 and 1873,
and subsequently the splendid business of the French cotton
manufacturers, had not staved it off.

Our Alsatian correspondents complain of English competition,.
not so much in Alsace itself ag in the German and other outlets
for Alsatian products. )

There is no change of moment in the number of spindles.
One new mill containing about 30,000 spindles has been built in
Bavaria bu an old mill containing nearly 60,000 spindles hag
been destroyed by fire. The rate of consumption has been about
the same as done the previous season. The stocks of cotton are
ratherlarger. * 'The stocks of yarns and goods are decidedly larger.

Prospects.—No change for the better is expected until English

_competition is diminished, either by reduced production in Eng-

land, or an improved demand from India and China, or an
increase in the German import duties,
, AUSTRIA.

Past Season.—Unsatisfactory, owing to unfavorable political
circumstances, slow trade, and increased competition of English.
manufactures, which causes have reduced the prices below the
cost of production. The import of English yarns and goods stim-
ulated, owing to the anticipated advance in the import duties.

' No increase in spindles, but mills containing 75,000 being
built. Consumption of cotton about the same as last year; cer-
tainly not more, possibly slightly less. Stocks of cotton at the
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mills rather larger in some places, but smaller in others ; on the
whole, little change. Stocks of yarns and goods rather larger.

Prospects.—No immediate improvement anticipated, owing to
large stocks of -goods and the ruinous competition of English
products, selling at *“slaughtering prices.”

' _ SWITZERLAND.

Past Ceason —Unsatisfactory, owing to unsettled polities, over-
production, and Eng'ish and Alsatian competition, all of which
have rendered sales diffieult, and, in combination with relatively
dear cotton, kept prices at an unprofitable level.

No new mills built, but improvei machinery introduced in
some old ones, and total number of spindles slightly increased-
Hours of labor reduced by law to 11 per day, but very little
reduction in the consumption of cotton, owing to increased pro-
duction of coarser counts of yarn. Stocks of cotton at the mills
rather smaller than last year. Stocks of yarn unchanged, but
those of goods rather larger. '

Prospects—Little amendment expected until an imp oved
demand from India and China diminishes the competition of
English products. Fears are entertained that the impending
renewal of commercial treaties with various foreign countries
will bs signalized by increased import duties, which will lessen
the demand for Swiss manufactures.

HOLLAND.

Past Season.—Very unsatisfactory, owing to the small margin
between the raw material and the manufactured article. The
export trade to the Dutch East Indies has suffered greatly, in
consequence of the increased competition of English manufac-
tures, brought about by the abolition of the differential duties on
imports into Java, &c. This competition in the export trade has
led to an increased production of home-trade makes of goods, and
thereby depressed the market.

There is a slight increase in the number of spindles. The con-
sumption of cotton has been about the same as last season. The

_stocks of cotton at the mills are smaller than last year. There is
little change in the stocks of yarns, but the stocks of goods are
larger than last year.

DProspects.—There ha3 lately been some improvement in ths
demand, and, with the promise of cheaper cotten, & more hopeful
view is taken of the future, though the feeling in this respect is
not very sanguine,

BELGIUM.

Past Season.—Unsatisfactory. Produc ion has exceeded con-
sumption. The export branch of the trade has been injured by
the Eastern war and by ‘“the revival of the protectionist policy
in countries to which we exported an importaat part of our pro-
duction.” The home trade has been injured by the impoverish-
ment caused by the late financial catastrophies, by the bad state
of the glass and metal industries, and by the English compatition,
which has becsme greater than ever. '

There i3 no increase in spindles. The consumption of cotton
has, if anything, slightly decreased. In consequence of the bad
state of trade and the relatively high prices of the raw material,
spinners have purchased only from hand to mouth ; the stocks of
cotton at the mills are, therefore, smaller than last year. The
stocks of both yarns and goods were large last year, but they are
larger this ; variously estimated from three to six months’ pro-
duction. .

Prespects.—Unfavorable, owing to the large stocks on hand,
and the ssvere competition of English products.

FRANCE.

Past Season.—Unsatisfactory throughout the season, owing to
the unfavorable condition of all branches of industry, reduced
consumption, and foreign competition. English yarns and goods
have sold at ruinously low prices. Of lae, too, there have been
iacreased imports from Alsace and Switzerland.

There has been no appreciable increcase in the number of
spindles. Here and there, short-time has been worked ; the
effects _of this on the consumption of cotton has been partly
counterbalanced by the increased production of the lower counts
of yarn; but, on the whole, perhaps less cotton has been used
this season than last. The stocks of cotton at the mills are much
smaller than a year since; but the stocks of yarns and goods are
larger.

Prospects—Unfavorable, owing to excessive stocks, slow de
mand, English competition, and general uneasiness. Short time
in England and elsewhere advocated as the only eflectual cure
for the present unsatisfactory condition of the trade everywhere,
One of our correspondents says: ¢ If England, in the face of the
development of the cotten industry in all parts of the world, is
not able to find a new out-let for her manufactures, and does no

_ t

reduce her immense production, our industry is' destined to be
ruined next season.”
SPAIN,

Past Season.—Unsatisfactory, owing, partly, to the poor grain
harvest caused by the drought, and partly to the adverse influ-
ence of the universal commercial crisis. -

No increase in spindles. Those driven by water have been
running short-time, owing to the drought ; but those driven by
steam have been mostly running full time. Less cotton has been
delivered than last season, but the stocks at the mills are
smaller, so that the weight consumed has probably not undergone
any material decrease. The tendency has been to go on to lower
counts of yarn. The stocks of yarn are smaller than last year.
In goods there is no change of moment. ~possibly a slight
increase.

Prospects.—At present the mills are not fully employed. The
future course of the trade depecds upon the harvest prospects
and the state of trade generally.

' ITALY.

Past Season.—Unsatisfactory, owing to the high price of cot-
ton and the slow demand for goods. The competition of English
imports has been less than was experienced last season.

A slight increase in spindles. There has been an increase of
about ten per cent in the consumption of cotton. The stocks of
cotton at the mills are smaller than last year. The stocks of
yarns and goods, especially the latter, are larger. .

Prospects.—A little better, as an increased consumption may be
expected in consequ:nce of the favorable out-turn of most crops.

SWEDEN. )

Past Season.—Unfavorable, owing to a diminished consumption
of manufactured goods. There are fewer complaints of English
competition. _ ‘

There is no increase in the spindles. If anything, the con-
sumption of cotton has been less this season than last. The
stocks of cotton at the mills are much smaller than than they
were twelve months ago, but the stocks of manufactured goods
are much larger. _ :

- Prospects.-~The condition of the industry is unsatisfactory,
and there are no signs of any immediate improvement.
THE COTTON MILLS OF INDIA,

The latest official reports give the number of spindles now at
work in Tadia as 1,275,000, of which 1,025,000 are in the Bombay
Presidency, and 230,000 in other parts of India. The average
rate of consumption is about 75 Ibs. per spindle per annum. On
this basis, the consumption during the past season amounted to
108,355,000, or about 277,000 bales of 390, The extraordinary
progress made of late years is shown in the following table:

e _— CuTTON CONSUMED.
Year. o Bales of 390/ Bales

. Pounds. pounds. [# week.
1861 . cccivencanin 338,000 25,350,000 65,000 1,250
1874 ..., 593,000 44,475,000 114,000 2,190
3 112125 T 886,000 66,450,000 170,000 3,270
1876 ...ceeann.... 1,124,000 84,300,000 216,000 4,150
IBT7 sas o snsns 1,231,000 92,325,000 237,000 4,560
1878 ceeeeeaea... 1,275,000 95,625,000 245,000 4,711

Many of the Bombay mills have been working more or less
short-time this year, so that the quantity of cotton actually con-
sumed has been somewhat less than 245,000 bales,

In referenee to thisx branch of Indian industry, Mr. J. E.
O’'Counnor, Assistant Secretary of the Government of India,
Department of Revenues, &c., in his “ Review of the Trade and
Navigation of British India,” published this year, says: It
appears that Bombay-made twist is suited to the Chinese market,
where it is much liked, The trade has increased rapidly, and,
judging from the accounts of the current year, is still on the
increase.” “Indian piece goods do not make such rapid progress
a8 twist in markets external to India, but it may be hoped that
in course of time our cotton mills ‘will find good customers for
their shirtings in the neighboring countries. Manchester piece
goods are clearly'not much to the liking of the Chinese, and the
Americans are trying to oust them from the market altogether,
to the benefit of their own goods, There appesars to be no par- -
ticular reason why Indian gray goods should not be able to suc-
cessfully compete in these markets with either Eaglish or Amer-
ican goods of similar qualities.”

FOREIGN COMPETITION : OVER-PRODUCTION.

Nearly five years ago, just before the last Factory Act came
into operation, we drew attention to the rapid growth of foreign
competition, which we stated was “ worth the serious attention
of those who have been, and are still, directly or indirectly seek-
ing to increase ihe cost of production in this country.” Since
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then the competition of the United States, the Continent and
India has become increasingly severe, as will be seen by a glance
at the following account of the consumption of cotton in 1860

1870-71, and 1877-78, in 1,000's of bales of the uniform weight of
400 1bs. each : '

1860. 1870-71. 1877-78.
Bales. |Percent.|| Bales. |Percent.|| Bales. |Percent
Great Britain| 2,817 494 2,988 479 2,983 406
Continent....| 1,794 315 1,962 314 2,473 337
United States| 1,088 191 1,209 19°3 1,657 226
N 017o b Fr I 87 14 230 31
) Total...... 5,699 1000 6,246 1000 7,343 1000

The figures for the United States are the average deliveries for
1859 and 1860, 1270-71-72; and the actual deliveries in 1877-78,
minus 46,000 bales suppos-d to be on hand at the close of the
- season. The deliveries were 1,546,000, the consumption is esti-

~mated at 1,500,000 bales of 442 1lbs. net, or 1,657,000 bales of
400 1bs.

Great Britain held her ground pretty well between 1860 and
1871; but a very adverse change has since taken place. The total
increase for all countries between 1860 and 1871 was 547,000
bales, of which 171,000 bales fell to the share of Great Britain;
the total increase between 1870-71 and 1877-78 was 1,097,000
bales, but Great Britain, so far from participating in th's increase,
‘actually consumed 5,000 bales less in 1877-78 than in 1870-71;
and yet, in th> face of these indisputablé facts, we are told by
the leaders of the operatives, and by others who claim to be lead-
ers of public opinion, that Lancashire is suffering not from
foreign competition, but from over-production ! . These writers
appear to have no ideaof foreign competition, except that which
forces itself upon their notice in our own shops and warehouses.
But our spinners and manufacturers are not afraid of foreign
competition at home. They know that the quantity of American
or other foreign cotton products imported into England is a mere
trifle, and can never assume serious proportions. But what they
are afraid of is the competition of America, the Continent and
India in outeide markets. The total annual consumption of
cotton in Great Britain may be roughly stated at 1,250,000,000
Ibs. About one-fifth is worked up into goods suitable for home
consumption; the remaining four—fifths are converted into goods
suitable for export. Our manufacturers have no fear of foreign
competition in respect of the 250 millions consumed at home, but
they have very grave fears indeed in respect to the 1,000 millions
sent abroad. -

That the production of cotton goods during the past few sea—
sons has exceeded the wants of the world is true enough, though
it is hard to say how much of the excess is due to a temporary
reduction in the power of consumption, owing to deficient har—
vests and bad trade, and how much to what is vaguely termed
over—production; but certainly whatever excess there may have
been cannot be laid to the charge of Lancashire.

Our numerous Continental correspondents complain of over—
production in England, but they all appear to be perfectly uncon-
8cious of anything approaching over—production on the Continent,
and yet it is a fact fully set forth in the following table, that
whereas the weight of cotton consumed in Great Britain during
the past season was 1&ss than in any of the previous seven
seasons, the weight consumed on the Continent gradually
increased from season to season :

GREAT BRITAIN, CONTINENT.

Deliveries, |Consumption,|| Deliveries, Conshmption,
pounds. pounds. pounds. pounds.

1870-71..... 1,263,024,000|1
1871-72..... 1,127,520,000(1,
1872-73..... 1,280,640,000(1,
X
1

Season of

,195,272,000 898,70(),0001 784,700,000
195,272,000 693,350,000.‘ 788,350,000
227,453,000 802,638,000, 821,638,000
259,836,000 893,113,000, 872,000,000
-----(1,198,838,000/1,224,377,000 | 894,262,000/ 915,375,000
1875-76..... 1,270,287,000|1,270,287,000 1,026,374,000[ 961,143,000
1876-77..... 1,278,538,000(1,273.256,000 920,032,000’ 979,895,000
1877-78..... 1,193,158,000{1,193,158,000 1,014,597,000[ 989,415,000

Total....|9,852,711,000 9,838,911,000i 7,143,066,000;7,1] 2,516,000

1873-74..... 1,240,706,000

The difference between the two totals—13800,000 1bs. for
Great Britain and 80,550,000 1bs. for the Continent—represents
the surplus unconsumed stock of cotton in the mills at the close
of the last season. English spinners held a heavy surplus stock
at the end of the season 1870-71, but they held no surplus what-
ever at the ciose of the following season, and it was supposed at
- the time that the weight of cotton spun was about the same in
both seasons.

It is said that the Continental markets have been flooded with
English yarns and goods. That there is some misapprehension

1 1873-74] 1189 | 268'8 | 387'7

here is made clear in the following table, ‘which gives the export
of piece goods and yarns to France, Germany, Holland, Belgium,
Italy and Austria, in millions of yards and psunds, in each of the
last ten seasons, ended September 30, and in the year 1861 :

Piece Goods, yards. Goods Yarn, | Total, [Equal in Cotton
France[Others.| Total. | 1bs. 1bs. Ibs. " | 7o 11s.|To bales.

1861. ..| 267 | 257'4 | 284'1 | 56'8 | 1136 | 1704 | 1917 479,250
1868-69| 563 | 2633 | 3196 | 63-9 | 984 | 162'3 | 1826 456,500
1869-70/ 383 | 221'9 | 2602 | 5 856 | 137°6 | 154'8 | 387,000
1870-71| 567 | 2561 | 3128 gﬁl"’ 1043 | 166'8 | 187G | 469,000
8
7

0
5]
1871-72( 1102 | 269:0 | 379'2 8 11019 | 1777 | 1999 | 499,750
1872-73| 107*5 | 302'1 | 4096 9| 1165 | 1984 | 2232 | 558,000
> | 106°6 | 1841 | 2071 | 517,750
1874-75! 93-0 | 2901 | 3831 ‘6
;5)
S

( 7 104-3 | 1809 | 2035 | 508,750
1875-76] 929 | 274'9 | 367'8 | 73
7
6

1087 | 1822 | 2050 | 512,500
102-1 |'173°6 | 195'3 | 488,250

1876-77| 695 | 287'8 | 357'3 9: y
. 892 | 1557 | 175°1 | 437,750

1877-78] 625 | 270'2 | 3327

The war of 1870-71, and the transfer of Alsace from France to
Germany, caused an exceptional movement in the trade during
the first and second, and part of the third, season succeeding the
peace. We have therefore given a separate column for France.
There is no doubt that the temporary withdrawal of labor from
the cotton industry during the war stimulated expor:s from Eng-
land to France and Germany. It is evident also that the with-
drawal of Alsace, with its 1,700,000 spindles, from France forced
up the price of cotton products in France to such a height  as
admitted of larger imports of yarns and goods from England at a
profit than would otherwise have been the case; but the table
shows that whatever advantage was gained by Englanl during
and immediately after the war, has sioce been more than lost—
the total exports of yarns and goods (reduced to pounds at the
rate of five yards to the pound) last season tothe countries named
being less than in 1868-69, and considerably less than in 1861.

In the last column of the table we have reduced the yarns and
goods exported to their equivalent in' raw cotton. The figures
show that the decrease in the exports since 1872-73 is equal to
120,000 bales of cotton of 400 1bs. each—representing a loss of
trade to our spinners and manufacturers equal to over 2,300 bales
of cotton per week. Tke present population of France is about
36,350,000, of Germany 43,500,000, of Holland 3,810,000, of Bel-
gium 5,450,000, of Austria 38,200,000, and of Italy 27,770,000,
making a total of 155,080,000. The exports of yarns and goods
to these countries in 1877-78 amounted to 155,700,000 1bs., or
about 1 1b. per head. In 1861 the population was about 140,000,-
000, and the export 170,000,000 1bs., or 1-21 1bs. per head. Even
the greatly diminished trade of Jast season is therefore 20 per
cent less in proportion to population than it wasin 1861. Besides
this gradual decrease in our exports to the Continent, our manu-
facturers have almost entirely lost the American trade, our
exports to the United States last season being only 47,400,000
yards, against 226,800,000 yards in 1860; while within a very
recent period mills have been erected in India capable of turning
out between 400,000,000 and 500,000,000 yards of calico, the
greater part of which would otherwise have been troduced in
England. * e

Throughout the world, in fact, the markets for the products of
Lancashire are becoming more and more insecure in consequence
of the activity of successful rivals, who are taking lower prices
than Lancashire can, under present circumstances, afford to
accept. The obvious remedy for this state of things is—reduced
cost of production. - But the operatives, whose partiality for
high wages is pardonable, the Continental spinner, whose desire
th get rid of a competitor is excusable, and a few public writers,
whose misconception of the entire situation is unpardonable, say
that the proper remedy is reduced productioa, that is to say—
‘“short-time,” in England. Of course the operatives and their
advocates would like to see production reduced abroad: but in
the absence of this they insist that *“ short-time” shall be adopted
at home. Curtailed production, they say, would raise the price
of-goods to a paying level and render a reduction in the rate of
wages unnecessary; and they would rather work three or four
days a week at a full rate, than six days at a reduced rate,
although their actual earnings during the continuanc of short-
time would be reduced 33 to 50 per cent according'y as they
worked four or three days per week. 1 ®
" It is perfectly true that reduced production would terd to raise
prices; but it would also raise the cost of production, as the
fixed expenses (a very large item) of the milis would have to be
spread over the out-turn of three or four days instead of six, and
in this way the advance in prices .would either in part or whole
be absorbed by the increased cost of production. But the adop-
tion of such a policy as -this would be simply suicidal. The
advance in prices to which it would lead would render foreign
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competition more powerful than ever. It is in point of fact
precisely what our Continental, American, and Indian competitora
are longing to see, as it would enable them to increase the sale
of their products, and obtain a foothold in the outside markets «
* the world, from which it would be difficult, if not impossible,
afterwards to dislodge them. A good customer is far easier lost
than regained. .
We know that it will be said that we cannot expect always to
hold a pre-eminent position in the world as manufacturers of
calico; that we must expect other nations to become more inde-
pendent in the matter of shirtings; and that we must be satisfied
with a slower growth of our manufacturing system than we have
hitherto evjoyed; but surely it is our duty as well as our interest
to retain the position which we hold as long as we can; to resist
the tendency towards decay until resistance is no longer possible;
and not tamely to submit to an ignominious defeat, If (to use a
hackneyed, but very appropriate illustration) the advent of Lord
Macaulay’s New Zealander is inevitable, that is not a reason that
we should hasten his arrival. That bad trade is compelling
some producers to go on to “short-time,” and others to cloge
their mills altogether, is true enough; but that does not justify
- the position taken up by the operatives and their leaders. What
‘they wanted Lancashire to do was to reduce the rate of consump-
tion irrespective of what was going on elsewhere, just as if the
manufacturing of cotton goods was a British monopoly. Now,
however, bad trade has compelled some of our competitors, as
well as ourselves, to resort to ‘“short-time.” This will prevent
our rivals obtaining so strong a foothold in the markets as they
would have obtained, if we alone resorted to reduced production;
and enable us to avail ourselves of the improved demand, when
- it comes, much sooner than if spinners and manufacturers had
put into practice the mischievous but plausible theories which
have mystified the otherwise clear intellects of several public
writers, and not a little puzzled a number of people belonging to
that section of the community known as the outside public.
ELLISON & CoO.,
7- RUMFORD STREET, LIVERPOOL, COTroN BROKERS.
October 30th, 1878. 4
P. 8.—October 80. The publication of our report has been

unavoidably delayed, owing to our anxiety to get the latest and |

most complete information from the Continent,

Our review of the course of the market comes down to the cloge
of September, at which date middling upland was quoted at 63d.
on the spot and 6 3-32d. for®distant futures. The prevalent

impression -was that the stock of cotton would be so seriously

reduced that a further rise in prices would be witnessed in Octo-
ber-November; but the destruction of confidence, occasioned by
the unexpected stoppage of the City of Glasgow Bauk on the 2d
October, followed by the failures of Messrs. Smith, Fleming &
Co. (Oct. 4), Messrs. Heugh, Balfour & Co. Oct, 11), and others,
has completely demoralized the markets both in Liverpool and
Manchester. The spot demand has fallen to exceedingly small
dimensions; the supposed October * corner” for futures has
collapsed, and prices have receded to 5id. on the spot and 5gd.
for distant futures,

The tone at the close is flat and depressed. The restriction of
financial accommodation, owing to the late failures, has paralyzed
the shipping business in Manchester, and compelled spinners and
manufacturers to curtail the out-turn of theirmills. This reduced
rate of consumption has obviated the scarcity of cotton which_ at

one time it was thought would be experienced before the free'

‘arrival of the new crop. The downward course of prices has
been further accelerated by the rapid decline at the American
‘ports. While the market has been adversely affected, like every
other business centre, by the actual and threatened political diffi-
culties in the East, which are harassing trade in general
throughout the world.

We have already stated that, so far as can be seen at present,
the probability is that a lower range of prices will be
witnessed in 1878-79 than was current in 1877-78; but after so
long a period of depression, and with & prospective supply of

" ¢cotton less than the reduced consumption of last year, and
considerably less than a full rate of consumption, the chances are
against so low an average of prices for the geason as the rates now
current for distant deliveries. Our estimated supply (including a
5%-million American crop), as shown previously in this repbrt, is
242,000 bales over last year’s curtailed consumption; but as the

stocks in the poris at the close of the season were 345,000 bales
less than a year previously, there is a net deficit of 103,00) bales

for the new season, supposing confumption to show no jncrease.
. One would think, therefore, that unless Europe is going to be

convulsed by an unpleasant re-opening ‘of the Eastern Question,
more caution will be needed in selling than in buying at 5 5-16d.
to 58d. for middling upland. But, as a matter of fact, there are
many people who are confidently looking for 5d. as the eventual
result of the present deinoralizalion, after which, they say, will
come a sharp re-action. Provided, however, no new political
complications arise, we are inclined to think that matters will
begin to improve before so low a figure as 5d. is touched. One
thing is very certain—namely, that the fall in prices will do more
than avy other influence to lift the cotton industry of Edrope out
of its long-continued condition of extreme depression and un-
profitableness. . .

The present average rate of consumption in Great Britain is
generally estimated at about 45,000 bales of 400 1bs. per week, or
30 per cent below a full rate—which is 62,600 bales per week,

Bronetarni Commercial English Aews

B.-l'l‘i!S OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

L XC NGKE AT - :
A A OVEs BER 1 DON EXCHANGE ON LONDON. .
) "LATEST
ON— TIME, RATE. DATE. | TIME. RATE.

Paris..cceides. short. [25.28% @25.38%|| Nov. 1. | short. 25.32
Paris.......... 3 mos. (25.52%@25.574 .ol i oo
Berlin ......... o6 20.78 @20.82 Nov. .1. | short. 20.52
Hamburg...... 4 0.8 @20.82 Nov. 1.{ 3 mos. 20.52
Frankfort .... ¢ 20.78 @20.82 Nov. 1. | short. 20.52
Antwerp...... s 25.60 @25.65 Nov. 1. e 25.38
Amsterdam...| short. (12.24 @12.3% || Nov. 1. v 12.05
Amsterdam ...| 3 mos. |12.53 @I12.5% e
Vienna.,........ os 12.10 @12.15 || Nov. 1. | 3 mos. 117.50
Genoa...... . vt 28.35 @23.45 Nov. 1. | short. 27.45
Naples......... s 23.55 @28.45 vens F wewes
Madrid ... .. . v T 46Y%
(I)‘adlijz T d“ g?%@ﬁi% s ] " weews

isbon........ ays. @51y —
Alexandria.... R ] e Oct. 30. | 3 mos 9554
New York....| .... |  ...... Oct. 31. |60 days. 4.82%
R:o Janiero... — Oct. 2. |90 days, 23X
Valparaiso.... @3 | eweses Sept. 13. by 57
Bombay... ... 60 days. 1s. 7%4d Oct. 2. | 6 mos. 18. 1%d.
Calcutta.......| - « 18. T%4d Oct. 23. ¢ 18. 1%d..
Hong Kong... R e — Oct. 21. se 3s. 8% d.
Shanghal... .. sowas f _ sewwee Oct. 27. b 58. 2 d.

[From oar own correspondent.]
LoNDoN, Saturday, November 2, 1878.

The Bank return published this week is of a more favorable
character, and there are indications of a steady return of confi-
dence. It is generally expected that the process of recovery will
be a slow one; but at the same time the tendency is in the right
direction, and capitalists may quickly discover that to employ
money at a reduced rate is more profitable than to allow it to
remain idle while the rate remains at the comparatively nominal
figure of 6 per cent. During the present week the tendency of
money has been downward, with a renewed demand for choice
paper on French account, and business has been done as low as
o per cent; but the more general quotation is 5§ to 5% per cent,
It is an important circumstance that so many of the banks in this
country have devoted their attention of late years to large
accounts, to the prejudice of their own interests, as well as of the
general community. It requires no learning and not much intuit-
ion torealize this fact—that the directors and managers of banks
should so place the capital and deposits at their command that
when they are required they may be obtainable within a reasona-
ble period. The large accounts of our leading firms, desirable
as it is for a bank to hold them, are not remunerative. The
firms in this city of undoubted soundness do very little discount
business, while those firms which, from injudicious support, have
sprung up during the last twenty years, and which transacted
with the banks a large discount business, have proved a heavy
burden, and have caused to bank managers great anxiety. It
may, perhaps, simplify bank management to operate on a com-
paratively limited area; but such a policy is short-sighted, as the
opportunity is lost of acquiring a knowledge of minor firms, -
whose credit is good and whose bills, though never regarded as
choice, are safer than those of firms who deal recklessly in mil-
lions. As soon as a few of these *‘ big” firms collapse, bank
directors are alarmed. They know not whom to trust, and at the
present time many a firm, whose method of conducting busi-
ness has always been [sound;and upright finds bank managers
inconveniently exact. Were the directors to exercise mora2

pains, and to spread their available funds over a wider ares, it
would be more difficult to Jose large sums ot morey. ‘We repeat
then, that the fault has been for many years past, that firms con-
ductiug a large, speculative and reckless business have been
acquiring an improper share of discount accommodation, to the
detriment of honest traders, and unfortunately, at the present

o dy 4 4o 22



NoVEMEBER 16, 1878.]

THE CHRONICLE. 507

—

time, both honest and dishonest traders are served much alike; 1‘3‘2"78. 18.03'.’. 18;6. 18;:5. 18;:4.

hence, it is feared that from the want of reasonable support,
profitable alike to fender and borrower, some good firms may be
compelled to suspend payment, through being refused the facili-
ties upon which the majority of merchants calculate. A prominent
feature, however, of the present week is that rather more desire
to lend is evinced, and that there hags been some relaxation of the
stringency which has been apparent since the City of Glasgow
Bank stopped payment.

During the week embraced in the last Bank return, the Bank
of England gained a supply of gold, according to the daily state-
ments, of £1,007,000. The actual increase in the supply of gold
held by the Bank in the week is £1,199,313, so that there has
been a return of nearly £200,000 from provincial circulation,
This is a very important feature, and, now that the movement has
commenced, a continuance of it, and upon an increased scale, is
anticipated. It is very generally believed that, although more
failures are 1ik@ly to take place, the worst of the crisis has been
surmounted; and it has been remarked by many, and especially
by the French and Germans on "Change, that had it not been for
the good sense which has been exhibited by the publie, a severe
panic might have resulted. The judgment of the press and of

- the public that the recent failures would be comparatively limited
in their disastrouseffects has, thus far, been verified, and a steady
return of confidence is looked forward to, It is hoped, now that
all fictitious support has been ‘withdrawn, manufacturers will
find it possible to procure cotton at a price which will yield
them a moderate profit on the sale of their goods, and some
éncouragement to do business is therefore anticipated. Were it
not for the fact that the state of politics is very dubious, and that
we are rapidly approaching the close of the year, there might be
some disposition to extend business; but the facts we have cited
have an adverse effect, and there is consequently more inclination
shown to curtail than extend production. The reports from the
manufacturing districts are far from consoling, -and there are
fears that throughout the winter there will be much distress
among the operative classes. There has been scarcely any

~ change in the note circulation, and the increase in the total
reserve amounts to £1,172,473, the proportion of reserve to
liabilities being 33-03 per cent against 29'48 per cent last week.

The demand for money at the Bank has been restricted, there
being a falling off of £669,251 in ‘“other securities ;” and the

Glovernment appear to have repaid the Bank a sum of

£300,000. “ Other deposits” have been augmented by £451,555,

- indicating'that the banks still possess large balances at the Bank
of England, the total of those deposits being £28,310,943,
against £21,400,826 last year. Since the panic there has been an
increase under this head of about £8,000,000, Business has been
very much curtailed of late, and it is safe to say that when
the tendency to lower rates of discount becomes quite distinct, the

‘relapse will be both'rapid and important.

The gold movement has this week been quite in favor of this
country. According to Messrs. Pixley & Abell’s circular, the
imports during the week have amounted to £1,716,616, and the
exports to only £103,500. The imports of silver have been £2 81,-
653, and the exports, £100,635. .

The demand for money during the week has been only
moderate, but a certain degree of firmness has prevailed, capital-
ists being still very reluctant to lend. The market closes, how-
ever, with a somewhat easier appearance, at the following quota-
tions:

Per cent. | Open-market rates: Per cent,
Bank rate.:................. 4 months’ bank bills,...,. 5X@5%
Open-marketrates: [ 6 months’ bank bills...... 55 @5%
30and €0days’ bills........ 55%@5% 4 and 6 months’ trade bills, 5%@5
3 months’bills............. 55 @5% -

The rates of interest allowed by the joint-stock banks and
~discount houses for deposits are subjoined :

Per cent.
Joint-stock banks. .. . SHRBRECLSARI LR T conurune somes v W oremavanis syeirense AU
Discount houses at call ....... SRR LE T R P P S 4%
Discount.houses with 7 daye’ notice................ .. .00 on eiveisie i i 4%
Discount houses with 14 days’ notice ... ......"" Sreeeiectiient tevneennas X

Annexed is a staterent showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of middling
upland cotton,-of No. 40 mule twist, fair second quality, and the
Bankers’ Clearing House return, compared with the four pre-

Coin and bullion in
both departments ... 25,417,159 22,791,142 33,001,541 23,541,819 21,098,541
Proportion of reserve -

to liabilities......... 3303 L1614 5452 ..., ...,
Bank-rate.............. 6 p.c. 5p.c . p. c. 4p.c. 4 p.c
Consols............ ... 943¢ 9635 957% 943 93K
English wheat,av.price 39s. 04, 53s. 7d, 47s8. 1d.  47s. 4d. 418. 1d

No. 40 mule twist. .. .., 9yd. 10%d. 1034d. 1034£d.
Mid. Upland cotton. .. 5%d. 6 7-16d. Lad. Td. 7%d.
Clearing House return. 91,401,000 103,601,(00 104,894,100 126,195,000 124,461,000

The silver market has been firmer and the price of fine bars has
risen to 504d. per ounce. A portion of the supply of Indian
Council bills was sold on Wednesday at 1s. 73d the rupee, and
next week only £200,000 will be tendered for. This has had a

present quotations for bullion :

, GOLD, 8. d. 8. d.
Bar Gold, fine ...... ........ T per oz. gtandard. 77 9 @ ...
Bar Gold, refinable..... .........0070 .per oz. standard. 77 10¥@ ....
Spanish Doubloons.........couuueitsesieenn e peroz. 73 9 @ ....
South American Doubloons., .. .. ... " tceecrecseace.DETOZ. 13 5 @ ....
United States Gold Coin...,... . ' '/t peroz. 76 3¥@ ....
German gold coin.................... " ses ssvanace peroz. 76 35@ ....
SILVER. d. d.
Bar Silver, A0 wvessviivismesnnsssunass ....per oz. standard. 0@ ....
Bar Silver, con’ng 5 grs. Gold..... ....... per oz, standard. 50%@ .
Mexican DOlIBIS. . vuen s vnnennser s oorssennononns per oz. 19 @ ....
Five Franc Pieces..... ... .....0."moteseees er oz. coe @ “oas

Quicksilver, £6 15s. 0d. Discount, apper cent.
The following return, computed by Messrs. Pixley, shows the
extent of the exports of silver from Southampton to India
China and the Straits to this date in each year:

Year. India. China. Straits, Total.
£ N £1,651,290 £1,383,465 £677,718 . £3,712,473
1872...... RIS, _ 2,846,327 1,723,819 1,284,305 5,654,451
18185500 mminie seinie 420,290 768,416 1,308,870 2,497,576
1814 ..cace. o..... 3,919,020 1,658,855 1,454,851 7,092,726
18800 iswissansis s ome 2. 20,320 123.894 870,120 - 3,714,404
1876..ccvennn. ... 7,388,565 1,213,757 755,461 9,420,783
DRy 12,617,915 1,764,875 1,484,433 15,867,223
1878 ...... NS beame s 2,972,050 1,437,390 788,090 5,137,530

Annexed are the current rates of discount at the principal
foreign markets :

Bank Open , Bank Open
rate, mark’t, rate. mark’t,
.C. p.cC. : p.c. p.c.
Paris......... o sesiesa % p3 ‘ St. Petersburg........ 6 5
Braussels.............. 4% 4 Vienna and Trieste... 4% 4%
Amsterdam........... - 4 4 Madrid,Cadiz and Bar-
erlin............... 5 438 celona ... .......... 6 @7
Hamburg............. 5 4k Lisbon and Oporto.... 6 @7
Frankfort............. 5 4% NewYork.......... .. s dX@6
Leipzig.... . b 414 Calcutta...... ........ 4 - ...
Genoa............ ... 4 4 Copenhagen .......... 1@4% 404X
Geneva....,........... 44 4% ' ‘

The total new capital commitments in the month of October
have amounted to £2,394,230, while the actual money payments
upon these and previous subscriptions have been £2,264,305 in this
country alone. During the first ten months of the present year
the subscriptions effected in Great Britain have reached a total of
£31,644,422, as against £25,152,710 in 1877; while the money
payments have been £31,193,227, against £24,492,104. The only
new companies introduced have been the Chester Tramways
Company, with a capital of £32,000 in £10 shares, and the
Isabelle Gold & Silver Mining Company first issue of £50,000 in
£20 shares, out of a total of £150,000. The amount as given
above is, however, increased by new issues of capital on the part
of the Caledonian and Midland Railway Companies.

It is understood that the new Ezyptian loan will be introduced
by Messrs. Rothschild next week. The amount will be for
£8,500,000, in a five per cent stock.

The trade for wheat continues very quiet, but choice qualities
of produce have, in some instances, realized rather more money.
There is, as is well known, a scarcity of sound home-grown
wheat, and hence there is & disposition shown to hold out for full
terms for the better qualities of foreign produce. Good and fine
qualities of malting barley are dear, and it is worth noticing that,
although the average price of English whea! is only 39s., that of
barley is 40s. 5d. per quarter. The low average of the former is
due, in great measure, to the poverty of the quality, numerous
parcels having been sold since harvest at 30s. to 35s. per quarter.
The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
September 1, to the close of last week, {compared with the cor-
responding period in the three previous years:

Vious years: ) .
1878. 1877. 1876. 1875s. 1874,

Circulation, inclnding £ £ £ £ £

bank post bills....... 30,361,227 28,428,597 29,149,264 29,083.756 27,691,238
Public eposits...,.... 2,715,768 4,080,473 5,731,462 3,312,619 3,736,997
Other deposits.... .... 28,310,943 21,401,826 29,103,020 21,208,285 19,585,331
Government securities. 16,037,6:2 15,123,604 17,008,228 12,571,095 14,041,832
Other securities..,.... 22,642,589 18,633,136 16,633,955 19,964,855 18,528,362

€serve of notes and

s soai soss s .0 10,338,734 9,678,797 19,218,686  9,852,2:6 8,829,021

IMPORTS. .
] 1878. 1877, 1876. . 18%5.
Wheat............ s%ssuaie cwt. 9,751,527 9,822,997 6,276,504 12,500,237
Barley............. ceceneense 3,021,501 2,016,415 2,334,285 1,535,224
Oats.......... Eessemas e.-e. 1,981,063 2,221 528 2,062,371 1,841,245
Peas .ccivininnnniine connnns 33,641 192,999 195,778 110,596
BeAns ...cccenuirnncncnnnnncs 313,19¢ 816,657 918.089 627,461
Indian Corn ............... 7,022,492 5,204,545 8,391,129 4,469,151
OUL. cosiinis o eeee 1,151,125 1,147,378 999,645 1,014,611

EXPORTS. .
Wheat ..ovieniaies waeCWL 437,193 363,381 193.413 63,3:3
Barley .cccceevvvnvnnnnennnn 17,964 19,414 2,535 4.885
OAL8. cveivansisiocsnansee sone 16,222 23.802 22,854 42,208
Peas 3,316 3.408 3,839 1,816
Beans..........veuieeenn . 1,263 4,076 1,163 3.290
Indian Corn ......e0ceeee... 61,205 25,331 114,240 7,447
Flour. .

ceeceece cansocconsenae 18,148 6,901 9,207 3,053

good effect upon the silver market. The following are the.

|
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- During the week ended Oct. 26, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 50,433 quarters, against 48,298 quarters last year;
and it is estimated that -in the whole Kingdom they were
201,800 quarters, against 193,200 quarters in 1877. Since harvest
the sales in the 150 principal markets have been 512,263 quarters,
against 412,705 quarters; and it is computed that thev bhave
been in the whole Kingdom 2,049,000 quarters, against 1,771,000
quarters in the corresponding period of last season. Without
reckoning the supplies furnished ex-granary at the commence-
ment of the season, it is estimated that the following quantities
of wheat and flour have been placed upon the British markets
since harvest:

) 1878. 1877, 1876. 1875

cwt. cwt. cwt. cwt,
Imports of wheat.... ............. 9,761,527 9,822,997 6,276,804 12,500,257
Imports of flour................... 1,151,125 1,147,378 999,645 1,015,611
Sales of home-grown produce. .... 8,819,200 7,673,500 8,703,000 %,620,£00
Total.......... R T 19,791,852 18,643,875 15,979,449 21,114,443
Exports of wheat and flour.... . . 505,341 370,282 202,629 66,426
C.Result ....ooiiiiiiiiiieen... 19,286,511 18,213.593 15.776,829 21.019.022
Aver. priceof Eng. wheat for season 42s. 11d. 568, 7d. 468. 7d. 474, 3d.

English Market Reports—Per Cable.

‘The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following eummary:

London Money and Stock Market.—The bullion in the Bank

- of England has increased £271,000 during the week.

Sat. Mon. Tues. Wed. ‘t‘hur. Fri.
Nov.9. Nov 11, Nov. 12. Nov. 13. Nov. i4. Nov. 15.
Silver, per 0z......d. 50 7-16 5914 505 501 50% 50%

vonsuis Ior money., 95 7-16 95 7-16 95 7-15 95 15-18 957%¢ 93 15-16
‘* account.. 95 9-16 95 9-16 9> 9-16 96 1-16 95 13-16 96 1-16
0.8.68 (5-208) 1867....109% 1087% 108% 109 109 0%
0.8.10-408....... .. 109% 100 % 10014 1093% 10934 10934
U. S.580f 1881..,... 108 % 105 1077% 108% 1083% 1083¢
U. S.4%s of 1801, ...107 1067 106% T x106 1064
Erie com. stock ..... 1934 19 2054 2024 20 20
Illinnis Ceatral...... £0 11274 81 &1 ey 813
N. Y. Central.. ..... ....
Pennsylvania........ .... - vive x331% 33%
Phila & Reading ... .. . 13% 14
Liverpool Urtton Market.—See special report on cotton,
Liverpool Breadstuffs Market.—
Sat. Mon. Tues, Wed. Thuar. ¥Fn.
8. d. 8. d 8. d. g, d. =8, d. 8, d,
Flour (extra Swate)....®bbd), 24 0 21 0 A 0 24 0 24 0 21 0
Wheat,spring, No.1®10'D 9 6 9 & e
do do No.2new ‘ 8 3 8 2 8 4 8 4 8§ 4 § 3
do winter W. new * 9 0 90 9 0 9 0 9 0 810
do Southern, new. *¢ 9 2 9 2 G 2 9 2 9 2 9 0
do Av. Cal. white.. © 98 98 9 8 9 5 98 96
do Cal. club., .. .. *% 9 11 9 11 910 9 10 9 10 9 9
Corn, mised roft, old, ® qr. 24 3 21 3 U 3 24 3 2% 3 24 3
do prime, new..... “ 21 0 240 23 9 23 9 23 9 23 9
Liverpoo! Provisions Market.—
Sat. Mon. Tues. Wed. Thur Fri
g d. 8, d. £, d. 8. d. 8. d. 8 d
Pork, Western mess.. i@ bbl. 41 0 44 0 44 0 44 0 41 Q0 44 ¢
Bacon, longcl'r,new.@cwt. 31 0 30 6 30 0 29 0 2 0 29 0
Bacon, short ¢i'r,new  ** 32 ¢ 31 6 31 0 3) 6 30 6 30 0
Beef, prime mess ...... P te. 66 0
Lard, prime West...@8cwt. 33 9 33 9 33 9 33 o 33 9 33 6
Cheeee, Amer. choice. * T 0 47 0 47 0 a7 0 47 0 47 0
Liverpool Produce Mark:t.—
Sat. Mon. Tues. Wed. Thur. Fri
. . 8. d. g, d. &, d. R, G. g, d. g, d.
Tallow, prime City.. g2 cwt 87 0 37 0 37 0 =7 0 237 0 37 0
Spirits turpentine . R0 B0 236 20 226 92 6
Roein, common ....... £ 4 9 4 @ 4 9 4 9 4 9 4 9
Rosin, fine............. “ 10 0 10 0 10 ¢ 10 0 10 0 10 0
Petroleum, refined.. 3 gal. &y ... cees
Petroleum, spirits.... ¢ . 10 ..

—_——— p=

ConmmrercialandIWiscellaneoirs News.

IMPORTS AND EXPORTS FOR TiE WEEK.—The imports of

- last week, compared with those of the preceding week, show an

increase in dry goods and a decrease in generul merchandise.
The totai imports were $5,079,836, against $6,071,200 the pre-
ceding week and $3,563,516 two weeks previous. The exports
for the week ended Nov. 12 amounted to $6,391,896, against
5,986,068 last week and $$3,606,537 the previous week. The
following are tlie imports at New York for week ending (for
dry goods) Nov. 7 and tor the week ending (for general
merchandiee) Nov. 8:
' FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1875, 1876, 1877, " 1878
Dry Goods ... ......... $1,32,09  $959,048  $735.603  $1.336.671
General merchandize... 2,806,475 2,719,330 4,036,733 3,142,565
Total for the week.. $4,135,565  $3,768,873 4,772,341  §5.079.636
Previously reported.... 286,159,061 245,357,316 216,563,516 243,731,545
Since January 1°... $290,24,626 £219,125,694 $281,310,957  $249.507,381

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port ot New York to foreign ports for the week ending
Nov. 12: ‘ .

E£XPORTS FROM NEW YORK FOR THE WEEK.

1835. 1876. 1877. 1878.
For the week ... $5,815,233 $4,583,319 $7.465,449 $£6,391,896
Previously reported.... 212,062,359 225,635,964 212,356,731 294,625,474

Since January 1 ... $217,377,592 $230,219,313  £249,862,230 $301,017,370
The following will show the exports of specie from the port of
New York for the week ending Nov. 9, 1878, and also a com-
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:
Nov. 7—Str. Baltic ............ . Liverpool.... ....Mex. gilver dsls . $145,936

ﬁmer. sgver 3ars. 7,000
. . mer, sil. ols. 5,00
Nov. 7—Str, Crescent City....... Panama.......... Amer, :zoldxcoin. . S:COO

)11 () | R Mex, silver dols.. 22,000

Nov. 9—S8tr. Main............... Lo

Nov. 9—8tr. City of Richmond..Liverpool.... ...:Amer. sil, % dols.
Amer, silver bars. 11,000

Total for the week (8215936 silver, and $8,000 gold). ............ $253.986
Previously reported ($5,390,065 silver, and $5,799,109 gold)........... 11,189,174

Total since Jan. 1, 1878 ($5,t36,001 silver, and $5,807,109 gold). .. $£11,443,110

4,000

Same time in— l Same time in—
1877 ceeeiercennecoienes.s. $24,812,992 1871, ciiciiiieniiennnas.e. $59,219,134
1810 nscnssssnsvnesinss s .. 41,618,716 | 1870....... o see sesaes siee DIt 08,447
1815.. . cee 66,195085 1869, .....c00venenn vevene.. 30,012,562
1874. ces 45,368,440 | 1868. . 0. ieriercnes cannns . 68,453,480
1873... Jeieees 5906155 | 1R6T. ...ttt iieinee oo . 44.877,729
1872 i 66,858,905 | 18R6.c.u. v iuirnnne cerenen 57,150,013

The imports of specie at this port during the same periods have
been as follows : ' '

Neov, 4—Str. Bahama....... .. ««.St, Thomas....... Amer. gilver.. ... $4,300
Nov. 6—Str. €ity of Merida......Vera Cruz........ Foreign silver ... 173,737
Amer, gilver.. .... 10,943
Foreign gold ..... 3,840
. Amer. gold....... 2,400

Nov. 6—Str. Clyde......ceu...... Aspinwall.. ......Amer. silver.... .. 9,145 .
) Amer. gold....... 1,000
Gold dust . .... 6,531
Nov. 7—Str. Hadji...;-..... .... Laguayra.... ....Amer. silver...... 22,52!
. Foreign gold .... 19,327
Amer. gold.,..... 29,751
Nov. 8—Str. Andes ..... ........Aspinwall....... .Amer, silver ...... 1,073
Total for the week (£221,719 silver, and $62,849 gold) ... ...... $284,563

Previously reported (310,984,721 silver, and $6.958,271 gold)......... 17,942,992

——— —

Total sinée Jan. 1, 1878 ($11,206,440 silver, and $7,021,120 gold)..§ 18,227,560
S8ame time 10— Same tlme 1o—
‘

87, .. Cerrenenie... 812,765,219 1871... ........ T ee... $6,409,318
18764 c0ainessns 5\ s e ameis 9,914,550 | 1870 000 vueeinanienencanas o 11,216,018
1875 . . ... ceeeess. 11,495989 [ 1869........ .. 5 o siepammie oo 14.845.7689
18 cusnipnns  wwwns sons soes 5,480,150 | 1868.... v.. cve.rnnn.. eeee. 6,471,053
1873 ... .. ... . .15,718.1t6l1867...................-.... 2,892,411
1872 Lisicasionsivams v 5,347,772 | 1866 cereee eee. 9,095,798

The transactions for the week at the Sub-Treasury have been
as follows: o

—~— Receipts. - Payments, ——-——

Customs. Coin Currency. Coin. Currency.

Nov -9 £122 000 $1,450,715 83  $383,525 46 £1,744.678 41 $515,372 87

0 P sons 305,000 9i0,96) 25 644,540 49 1,592,714 61 695,046 92

12 ... 354.000 1,551,526 31 233,904 31 2,015,412 93  2%6.831 10

¢ 13, 263,000 2,483,014 76 524,508 11 1,138,230 18  323.864 32

* Thesvisese 374,000 857,295 37 716,987 32 931,933 23 453,647 45

RS &> DO, 275,000 1,295,165 71 453,393 ¢ 515,042 04 327,313 34

Total..... . 1,703,020 $9,037.138 33 3,008,856 41 37,933,011 @ $2,602,076 00
Balance, Nov. & ....... 127.831.373 90 46,379,796 22
Balance, Nov. 15........ 123,980,550 78 46,786,576 €6

UxiTeDp STATES FourR Par CENT BoNDs.—The following
was issued by the Treasury Department at Washington Nov, 13:
** Any person subscribing hereafter for 4 per cent bonds, censols of 1907, .
authorized by the act of July 14, 1870, may pay for them with any of the 5-20,
bouds of the act of March 3, 1865. *‘redeemab’e at the pleasure of tae United
States after the 1st day of July, 1570,” in the same way as if they were called at
the date of subscription in regular course; but the subscriber, to avai! himself
of this privilege, must accompiny the subgc.ipt'on with a fuli description of
such bonds by numbers and denominations, and must within thirty days
lt)herga.ftel forward the bonds to thiz department to be app ied like called

onds, ' :
** Of the amount issued of theabove described 5-22 bonds there is now out-

stanciog and uncalled the amount of $26,035,750.
**JoHN SHERMAN, Secretary.”

LirTELL’s LIVING AGE FOR 1879.—'I'be extra off:r to new sub-
geribers for 1879, and the reduced clubbing rates, are worthy of
note in the prospectus of this standard periodical. The success
of The Living Age is well attested by the fact that on the 1st of
January next it begins its one hundred and fortieth volume. It
affords a rich compendium of a current literature which is now
replete with the work of the ablest ‘writers upon all topics of
interest. It merits careful attention in making a selection of
reading matter for the new year. .

—The Southern Nevada Mining Company of Reno, Nevada,
have recently opened an office in this city, at 52 Broadway, with
Mr. H. L. Bean as agent. They offer $25,000 worth of the stock
at the low price of §1 per share; in order to buy machinery to
smelt and prepare some three to four hundred tons of ore already
mined. This mine is said to be situated in a fine mineral section
of Nevada; and those desiring to invest in mining ‘shares will
probably look into the promising offers held out by the company

—Among the cards of foreign banks and bankers in the
CHRONICLE will now be found that of the Nederlandsch Indische
Handelsbank of Amsterdam, Holland. This large corporation,
with a-paid-up capital of $4,800,000 gold, has agencies at. several
points in the Dutch possessions of the East, and in New York its
correspondents are Messrs. Blake Bros. & Co., 52 Wall street.

—C. N. Jordan, Esq,, chairman of the committee of first mort-
gage bondholders of the New York & Oswego Midland Railroad,
gives notice that a meeting wiil be held Dec. 17 proximo, at 11
A. M, in the Del. & Hudson Canal Co. building, corner Cortlandt
and Church streets, to act on the proposed compromise with the
holders of receivers’ certificates. :

—Attention is called to the card of Messrs. Inman, Swann &
Co., which will be found on the last page of the CHRONICLE.
This firm is one of the most prominent among the cotton commis-
sion merchants of this city, and a special feature of their busi-
ness at present is that of making loans on Southern securities.

—Copies of the plan for re-organization, the committee’s report,
and forms o7 agreement to be signed by holders of the Illinois &
St. Louis Bridge and St. Louis Tunnel Railroad, can be had at the
office ot Drexel, Morgan & Co. -

—Mr. F. E. Trowbridge, banker and broker, 7 Broad street
makes a specialty of dealing in certain Western railway and city
bonds held in hich repute in this market, as may be seen by his
card on the fourth page of the CHRONICLE. '

—Mr. Daniel A. Moran offsrs for investment a limited amount
of the Delaware Lackawanna & Western Railroad mortgage bonds,
which are entitled to rank among the high.class securities of
this market. - '
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The Bankers’ Gazette.

No National Banks organized during the past week.

DIVIDENDS.
Thefollowinz dividends have recently been announced ¢

P#R | WHEN | Books CLOSED.
NAME oF COMPANY, CENT. |PAYABLE.|(Days inclusive.)
- Railroads. ' .
Boston Concord & Montreal, pref........[| 3 Nov.'[18
Catawisga, pref.. oo cieveceniiannnnnss 3% | Nov. 1Y
Seaboard & RoanoKke.......oceeovevesoos 3% | Ondem.
! Nov. 30

Wilmington & Weldon ..e..cc.cveunen.. 3

‘The Money Market and Financial Situation.—There has

been a decidedly healthy tone in financial circles, and the market
for securities is generally stronger. The most prominent event
of the week having a direct bearing upon the future course of
business transactions, was the meeting of the New York Clearing
House banks, and their resolutions in regard to practical measures
for assisting the Government in its resumption of specie pay-
ments after the 1st of January, 187). The hearty co-operation
in this matter given by the bank officers of New York—which it
is fair to presume will' be followed to a great extent by bankers
throughout the country—has added one more element of con-
fidence to the financial situation, and has fortified the good feel-
ing previously existing. '

Our money-market has worked easily for call loans at 3@4 per
cent. Prime commercial paper sells more readily, and choice
grades are quoted at 43@06 per cent. -

The Bank of England statement on Thursday showed a gain
for the week of £271,000 in specie, the percentage of reserve to
liabilities being 888 per cent, against 34} per cent the previous
week ; the discount rate was left unchanged at G per cent. The
Bank of France showed an increase in specie of 141,000 francs in
the week, , ,

The last statement of the New York City Clearing-House banks,
issued November 9, showed an increase of $2,341,939 in the excess
above their 23 per cent legal reserve, the whole of such excess
being $12,%44,200, against $10,502,250 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1878. Differ’'nces fr'm 1877. 1876.
Nov. 9. |previous week.[ Nov. 10. Nov. 11.
Loans and dis.|[$240,224,200|Dec.$4,287,600!$235,968,300{$259,652,400
Specie........ 26,373,200|Inc. 2,229,100] 18,764,500 17,569,100

Cireulation .. 19,905,400 In¢ . 1,100; - 17,720,200 15,062,500
Net deposits .| 210,737,600|Dee. 4,705,800, 193,557,300 212,134,500
Legal tenders.| 39,155,400|Dec. 1,063,600/ 38,503,400] 44,160,900

The following abstract shows the zondition of the national
banks of the United States, at the close of business on June 30,
1878, and on October 1, 1878. The number of banks on June 30
was 2,056, and on October 1, 2,053 :

Resources. October 1.
Loans and discounts. .....c.ooeenrenennn... $830,521,542

Overdrafts......... et 3,166,908
United States bonds to secure circulation 347,556,650

June 30.
$831,755,390
3,322,742
317,332,100

United States bouds to Secure deposits. .: 47,936,350 28,360,000
United States bondson hand.............. 46,785,600 40,490,900
Other stocks, bonds or mortgages......... 36,859.531 36,694,996
Due from approved reserve agents....... 85,083,418 78,875,055
Due from other national hbanks........... 41,492,918 41,897,858
Due from State banks and bankers....... 12,314,698 12,232,316
Real estate, furniture and fixtures. ....... 46,702,476 46,153,409
Current expenses and taxes paid.......... 6,272,566 4,718,618
Premiumspaid. ... 7,134,735 7,335,454
Checks and other cash items.............. 10,982,432 11,525,376
Exchanges for Clearing House............ 2,372,537 87,498,287
Bills of other national banks.............. 16,930,021 17,063,576
Fractional currency.............. yersrmissuiiie o 515,661 610,084
Specie...................... R 30,687,306 29,251,469
Legal tender notes......................... 61,428,600 71,643,402
United States certificates ot deposit for
legal-tendernotes. ....................... 32,690,000 36,905,000
Five tper cent, redemption fund............ 15,205,541 15,045,757
Due from United States Treasurci........ 1,338,132 1,752,909
Total. ... ..., ereneann $1,767,279,133 $1,750,454,706
Liabilities.
Capital stock paid in...................... $466,147,436° $170,303,366
Surplus fund.. ... ..o, 116,897,779 118,178,530
Other undivided profits............ —_— 40,936,213 40,282,522
National bank notes outstanding......... 301,888,092 299,641,059
State bank notes outstanding.....I....... 413,913 417,808
Dividendsunpaid........oooieeiaaa. ... 3,118,389 5,466,350
Individual deposits........................ 620,236,176 621,637,174
United States deposits..................... 41,654,812 22,681,604
Deposits of U. 8. disbursing officers...... 3,342,794 2,903,531
Due to other national banks.......... s e 122,496,513 117,845,495
Due to State banks and bankers.......... 42,636,703 43,360,527
Notes and bills rediscounted.............. 3,007,324 2,453,833
Billspayable.. ... ... o oo, 4,502,982 5,022,804
Total. ..o ceaieaaaa $1,767,279,133 $1,750,464,706

United States Bonds.—There has been a strong tone in gov-
ernment bonds, and the demand has visibly increased during the
past ten days. Yesterday, a cable order for $75,000 United States
4 per cents was received from London. Prices of many classes of
government securities have advanced nearly 1 per cent since the
elections.

Closing prices of securities in London have been as follows:
Nov. | Range since Jan, 1, 1878.

4 15. Lowest. l Highest.
U. 8. 6s, 5-20s8, 1867. ....|10818/10928/10918|10514 Jan. 2']0953 June 8

Nov. ]
8.

Oct.
31.

U. 8. 58,10-40s..... .... .. 108 |10938/10934(10412 Feb. 25{1115 July 30
Ssof 1881................ 1063{10814/10812/10333 Mch. 1|1091g July 9
418 of 1891.............. 10534/1072:|x0618/10218 Feb. 25!10714 July 30

Closing prices at the N, Y. Board have been as follows:

.

* This is the price bid; no sale was made at the Board.

The range 1n prices since Jan. 1, 1878, and the amount of each
class of bonds outstanding Nov. 1, 1878, were as follows:

Amount Nov. 1.
Registered. Coupon.

Range since Jan. 1, 1878.
Lowest. Highest.

63, 1881 .... ¢p.i10518 Feh. 25/11034 June 27.‘$197.454,550 $85,281,800
68, 5-208,’65.¢p.|10214 July 22/1051g June 6; 34,920,700/ 26,715,500
68, 5-208,’67.cp.(10412 Aug. 12(1085 June 27! 111,534,800! 199,079,300
68, 5-208,’68.¢p.{10634 Jan. 2{111Y4 June28; 16,078,000 21,387,300
58, 10-408...cp.[1037g Mch. 1/1093g July 29! 144,280,800 50,285,500

_3s,7und.,’81.cp.'1023¢ Feb. 25/107% July 30/ 244,196,100 264,244,250

4198, 1891 ..cp.|1017%g Mch. 1|105 Aug. 17} 161,549,400| 88,450,600
48,1907 ....cp.| 9934 Oct. 310234 Jan. 9| 111,058,100 49,441,900
68, cur’ney.reg.[11724 Apr. 5/1221g May 25[ 64,623,512).....c..........

State and Railroad Bonds.—In State bonds Louisiana con-
sols have been most active, and after selling at higher prices have

fallen off the past two days on free selling orders from New

Orleans. Virginia bonds are generally stronger.

Railroad bonds have shown a good deal of activity, and many
issues have advanced in price. lhere is a strong undertone in
these bonds, and a very moderate demand is sufficient to push up
prices. If it be concluded that gold coin is likely to be the
standard of value in the country, hereafter, the prices of bonds
payable in legal tender should all be firmer, and undoubtedly
the result of the late elections is accepted as rendering the pros-
pect of a gold standard more certain than it was before.

The following securities, seldom or never dealt in at the Board,
were sold at auction by Messrs. A. H. Muller & Son:
ks Shares.

17 Northern Pac. RR. pref.
stock; and $19 23’scrip
equals $1,719 93 ... ... 19

8 8t. Paul & Duluth RR.
pref. stock, and $59 61
gerip equals $859 61.... 1458

31 8t. Paul & Duluth RR.
com. stock, and $51 92

Shares.
50 United Railroads of N. J.12914
43 Bank of Manhattan Co...130
10 N. Y. Life Ins. & Tr. Co..3551g |
48 Merch. Excli. Nat. Bank., 62 |
24 Fourth National Bank... 951g |
25 Nat. Bank of Commerce.1161g |
%3 gIeg}milicsI’{I;Iat. Bank. ..127
Sixth Av. RR..... o &
$700 se serip For %’1’100 gerip equals $3,151 92.. 1%
24 Manhatftan Life Ins.3421 @340 | Bonds.
123 Pennsylvania Coal. 150 @150 | $:4£,000 City of Newark (Clin-

10 Globe Fire Ins. Co.... ... 1243 | ton Hill Iinp.) 7s, reg.,

30 Metropolitan Gas-Light..1063¢| due 1895; int.Jan.&J' [y 1131

37 Mercantile Mut.(Mar.)Ins 36 ' 280 Metropolitan Gas-L.,

G4 ITarlem Gas-Light. ... ... 3t1g 310 4§ T 9332

10 Louisville New Albany & U 91 New Jersey Land &
Chicago RR............. R | Improvement Co.,scrip,for $7

10 Park Fire Ins. of N. Y. ..11112: 1,000 Metropolitan Gas-1..,

25 Tradesmen’s Nat. Bank..105 (3163 § | 94

40 American Exch. Bank...10014 | - 360 Metropolitan  Gas-L., 94 -
140 People’s Bank............ 111 | 4,240 Commercial Mut. Ins.

10 Stuyvvesant Safe Deposit. 82 | Co. scrip of 1876........ 751

RKailroad and DMiscellaneous Stocks.—The stock market

has been strong, as a rule, on a fair volume of business. West-
ern Union Telegraph is again the central feature, and on large
sales to-day touched 99% in the morning and closed at 983. The
working of this stock up and down, on the prospect of the stock
dividend or ‘¢ capitalization” of surplus,.is hardly satisfactory to
the outside operator in ssocks who must necessarily buy or sell
against those who work on a certainty. Aside from the above,

there have been no conspicuous features in-stocks this week, but.

there appears to be a feeling of considerable confidence through-

out the market. ‘
Closing prices ot leading State and Railroad Bonds for two

weeks past, and the range since Jan. 1, 1878, have been as fol-
lows: '

Fu— . Nov. | Nov. B'g_llge since Jan. 1, 1878.
: 8. 15. Lowest. Highest.

Louisiana consols..... ....... '7'619|5 76 693 June 8§ 85 Feb. 11 -
Missouri 6s,’89 or’90........ *105 12’*10578 1021 Aug. 23{108 June?22
North Carolina 6s,0ld........ *151g; *161g| 15 Mch.29| 18 May 25
Tennessee 6s, old..... S *30 | *31 30 Nov. 7| 395 May 14
Virginia 68, consol. ........... *¥70 | *TL | cinew semssenslssmens sossames

do do 2dseries..| *29 | *291] 29 July 31| 31 Sept.10
Dist, of Coluinbia, 3-65s...... 774! *774| 74 Apr. 12{ 85 JunelO

RATILROADS. !

Central of N. J. 1st consol....| *84 ! *Q71g 6414 Mch. 4| 90 July 11

Central Pacific 1st, 6s, gold.. 107125 1072|1035 Jan. 15{1085g June 28
Chic. Burl. & Q. consols 7s...{ 1141 *114%4/109 Jan. 2|11415 Nov. 8
Chic. & Northwest. ¢p., gold..| 1041, 1053g| 9173 Jan. 14{10533 Nov. 14

Chic. M.& St. P. cons. 8. 1. 78.. 99331 997g| 911g Jan. 5|1023% May 25
Chie. R. I. & Pac. 68, 1917...1 110 | ...... 106 - Jan. 5|11012 June28
Erie 1st, 78, extended...... -.; 1133%1*114 (110 Jan. 7|1164 July 8

Lake S. & M. S. 1st cons., ¢p..[*11321/*1133{109 - Jan. 10{114 Bept.26
Michigan Central consol. 78..{*110% ¥11113/1051g8 Jan. ' 5/115 Oct. 29
Morris & Essex 1st mort..... 117 *116 1115 Jan. 5{121 Oct. 8
N. Y. Cent. & Hud. 1st,ep....; 11931 1195|1171 Sept.10{122 June 26
Ohio & Miss. cons. sink.{d.. | 10318*10334| 9573 Feb. 20/10312 Nov. 9
Pitts. F't. Wayne & Chie. Ist.. {121 | 1211/118 Feb. 8|122 Oct. 18
8t. Louis & Iron Mt. 1st m....| 10712;*10734|10212 Sept. 20 10933 May 24
Union Pacific 1st, 68, gold....| 107%¢; 10733/103% Jan. 7 10853 June 28

. =

Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nov.

Period.| 9. 11. 12. 13. 14. 15.

68,1881.......... reg.J. & J.| 10831 10834 1087| 1087| 10918, 109

"68,1881........ coup.J. & J./*1085g*1085g] 108%;| 1087g| 109 | 109
68, 5-20s8, 1865.. .reg.|J. & J. '103131*10314 *10324*1033g| 103! 1031
68, 5-208,1865 .coup.|J. & J.[ 10333 *10314/*10324/*10333({*10322/*1031x
68, 5-208, 1867...reg.|J. & J.| 10633 1061g| 10614 10612| 10613 1063s.
68, 5-208, 1867 .coup.|J. & J.| 1063g| 1063g| 10614} 1063s/*10633/*1063s

68, 5-208, 1868...reg.[J. & J.[108 *108 {*108 [*108 |“108 | 109

68, 5-208,1868 .coup.;J. & J.| 109 | 10918/*108%|*108%| 109 | 109
58, 10-408........ reg. (M. & 8.(%107%4/ 1071g] 107%| 107%:| 1071/*1075s
58,10-408 ...... coup./M. & 8.| 107%| 107%4| 1074| 10712 10753} 107

58, fund., 1831...reg.|Q.-Feb. [*1055; 1055} 10531 10575 1057 106
58, fund., 1881..coup.|Q.-Feb.| 1055 1055g| 1055g| 1053¢| 10573(*1057g:
4158, 1891 'eg.(Q.-Mar.| 1041 x0312*10335/*10313| 1035g/*1033g.
4198, 1891 .| Q.-Mar. *10413; 1045/*1041a| 10455/*1045g 1043z
48,1907.......... Q.~Jan.| 100%; 10014/*10018(*1001g/*1001g| 1001g
48,1907 ........coup. ?.—Ja,n. *10018;*1001s| 10018{*1001g| 10014|*1001g
6s, cur’cy, ’95-99.reg./J. & J.! 1211/*12114| 1213g|71215/*1215] 121%

- do sinking fund....|[ 1021 1023g| 923 Mch. 6(10514 July 9

* This is the price bid:; no sale was made at the Board.
The daily highest and lowest prices have been as follows:
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Wedn’sd’y] Thursday,

Nov.13.”| Nov.14. '| Nov.1
Central of N.J.[*203¢ 20%| 201¢” 30 | 201¢ 30 | 305c 2o%7| 81 33y| 8274 3

Cg?c.r?iu(;l.& .111% 111 'lli‘ll2 1103‘110% 111%11(1)%111 11113 '1114111

C. Mil. & St. P; 31§ 32 3144 32 31 32131 32 32 32% 32 82 32 (Ken.).3d wk Oct, 10,123 263,936

do pref, 68, 667 6734| 67 654 67 68;2 68 68 67 do (Tenn.).3d wk Oct. 4,216 123,684

Chic. & North.| 4214 43| 43" 4 ok g ;5 s 44 8t. Paul & S. City.September 52,019 349,226

11776111734 11734 |117%

47 4?% 4674| 4

Monday,

Tuesday,
Nov. 11. !

Saturdaov,
A Nov. 12,

2 Fﬂdag.
ov. s

~—Latest earnings reported.— ~Jan. 1 to latest date.—
o Weekor Mo. 1878. 1877 1878. 1877. .

ot 1. K. O.&No..1st wkNov $65,660 $75,775 $2,792.255 $2,650 089
| 8t L. & - 716,493 705 493
(4]

S.E.(St.L.)3d wk Oct. 17.995- 1 , 522, »831
286,371
136,720
430.316
232,707
266,148

7456 75
113% 117
457 4574
5134
g}é

do ref. Scioto Valley...".. October... 28,983 13,416 232,707 ...

Ay e w9 Sioux City & St. P.September

Del. Lack.& W| 50 Southern Minn.. .September 123,351 490,875 425,624

Erie, §4 paid..| 1 19 | 18 Tol. Peoria & War.1st wk Nov = 22,899 28,043 1,088,669 953,937
Union Pacific. .. .. October...1,269,879 1,185,405 10,461,631 10,383,174

1
H Yo" P oret: 2055 ity '3(1‘ i;gé 10% 1) Wabash ... ... . 1stwk Nov 117,207 ' 95.119 4,323,025 3910045
ﬂll?: é‘hcoggt.":.' ég s ] ZS;? s e * October figures include earnings of Proprietary Roads. _
Mortls & Boons|vasss 29 |09 69" | esi¢ 8its) Go1 si| O 80| 89 & Gold and Silver.—Qperations in gold are at a minimum, and
C. & H. k.|*111 111% HOM 1111111 11151111 " 1113|111 118 12 1124 | the premium remains nominally at 100§. The carrying rates on
3 gold loans were 1@2 per cent. Silver is quoted in London at
504d. per oz. :

Ohio & Miss... e TR B T 7
Pacific Mail... | 15 153 1584] 15 15 15%§ 16ig| 1555 153
7§ 12g2 1235§"i §§ 16 123§ '1333 1%
The range of gold, and clearings and baiances, were as
follows: :

42,228 200,826

h‘----.- ..% % % 23% 2 23% 2 /ﬁ 28%

Union Pacific..| 673{ 68%| 66
West. Un. Tel. gg%g 1%% 93§

Adams Ex%....
American Ex..| 4813 481¢ 1 *48
United States .[*471¢ 49
Wells, Fargo..|*991£ 100 | 98 98

Quicksilver.... 94 103g| *91¢ %i}g [*10 1114

do__ pret.| 31)¢ Siil+31” 84|31 . 17824 Nov. _9..|100%/100%/ 1007|1007
* These are the prices bid ana asked; no sale Wwas made at the Board. ¢ 11..110013/10015/10013 1001g
Total sales this week and the range in prices since J an. 1,1878,| . 12 %882’%88112 }88113 %88;3
were as follows: ‘“  14.1{10011005/10015/10015
— “  15../10018/10015/10025/10015

|

15| 97
*106 1%%

48 |var® 48

9914 9d14|*981¢ 100

Quotations.
Open [ Low.| High| Clos.

Balances.
Gold. Currency.

$11,321,000 $2,155,218 $2,161,854
9,242,000/ 841,800 844,385
9,787,000/ 978,200 980,991
11,040,000| 2,123,150 2,128,055
11,3 8,000 1,270,825 1,297,867
7,365,000| 1,070,500 1,072,921

This week|1001g 10018{10013{1001g 60,133,000|...........| _..........
Prev. w’k|10014/1001g 1002410018 $54,197,000 $1,261,930 $1,263,733
§'ce Jan. 110275 10038/11027%/100%). ... ... .
374 The following are quotations in gold for various colns:

Sovereigns........ $4 84 @%$4 87 [Dimes & 12 dimes. — 98142 — 983
Napoleons.... .... 384 @ 387 Silver 48 and los. — 98L,2 — 99

X X Reichmarks. 4 74 @ 4 78 Five franecs....... — 90 @ — 92

X Guilders.... ... 390 @ 4 00 |Mexican dollars.. — 85 @ — 87

Span’h Doubloons.15 75 @16 15 English silver .... 475 @ 4 80

Mex. Doubloons..15 50 @215 65 Pruas. silv. thalers. — 68 @ — 70 :
Finesilverbars .. 110 @ 110% Trade dollars..... — 98142 — 983, |
Fine gold bars.... Dpar.@1gprem. | New silver dollars — 9978@ — par.

3375 | On Wednesday the Treasury received bids and purchased about
400,000 ounces of silver, according to its weekly practice since
October 25, when these purchases were commenced. The prices
paid have not been made public.

The Tribune Washington dispatch recently gave extracts from
the forthcoming report of Dr. Linderman, director of the Mint,
from which we take the following : ‘

“ Purchasing silver for the dollar coinage was commenced in March,
and continueg from time to time, as advantageous offers of the same
were made, or as the mints required additional bullion for this current
work. The total amount purchased for the dollar coinage up to Septem- ) 1
ber 30 was 17,925,904-99 fine ounces, at a cost to the Government of
$21,057,369 15, an average cost of 117°47 cents per ounce fine. At the
coining rate for standard silver dollars, 1164 per standard ounce, the
-above amount purchased will produce $23,176,665 19.

‘“All available means have been employed to ascertainas aceurately as
possible the domestic production of gold and silver, and the following
are the estimates and actual returns which have been furnished of the
outturn from the various States and Territories during the last fiscal
year (ending June 30), the aggregate of which, however, appears to be
somewhat below, in gold at least, the actual amount deposited at the

mints.

Locality. Gold. Total.
45,530 | California...................... $15,260,676 $17,634,068
81,100 | Nevada............._........ 19,546,513 47,676,863
41,240 | Colorado............ .........° 3,366,404 8,761,344
20,380 2,260,511 3,930,146
“ 15....| 38,350 2,500\ 10,016| 11.560 11,500{ 52,290| 52,510 1,150,000 %,?égg,ggg

Total . ..| 25,315 29,180 95,001 82,050 62,040}193,090 219,260 3,500,000
Whole stock. 154,042!122,794 149,888.215,256(524,000 /350,685 494,665 5 ?gg,ggg

’ ’

325,000
3,000,000
~ 100,000

150,000

none. 100,000
- 25,000 50,000

LOUAL. o ovs smcassminiseondinns $47,226,107 $46,726,314  $93,952,421

“Dr. Linderman estimates the probable amount of gold consumed in
the arts and manufactures this year at $2,500,000, and computes the
stock of gold bullion in the country at $244,353,390. The amount of
silver coin and bullion exported during the year, above the amount of -
importations, he fixes at $8,045,600,
the arts and manvfactures at $3,000,000,

Gold
-Clearings.

Whole year
1877.

.|High.

Sales of Jan. 1, 1878, to date.
Week.

Shares.

6,582
3,410
25,315
29,180
95,001
82,050
9,785
3,742

Lowest. Highest.

1313 Jan. 2| 4514 July 11| 6
9914 Feb. 28(1143; July 15
2713 Sept. 2| 547 July 8
64 Oct. 14| 843, July 9
3213 Aug. 10 5514 Apr. 17
593 Feb. 9| 7915 July 11
983g Jan. 15/11912 June 7
4313 Oct. 22| 597 July 10
463 Mch. 5 617 July 10
7% Jan. 5| 2053 Nov. 2
10  Feb. 28| 167 Nov. 13 7
2158 Feb. 28 415 Nov. 11
7238 Feb. 14| 87 July 11
557 June 29| 707 Oct. 29
581 Jan. 2 725 Apr. 18
6733 Feb. 28 June 10
10334 Feb. 11|115 Sept. 5
6% June29| 1114 Apr. 15
145 June 21| 237 Jan. 16
112  Jan. 5|131 Feb. 25
121g June 26 2373 Nov. 11
6114 July 31| 73 ~ Mech. 20
7534 Feb. 13(102 Oect. 31
98 Jan. 8{109% Oct. 25
46 Aug. 2| 521 May 8
44  Aug. 7| 513; Feb. 25
821z Jan. 7| 9914 Nov. 8
914 Nov. 11| 1934 Feb. 25
100 | 2934 Feb. 5| 37 June 15

Total sales of the week in leading stocks were as follows:

St. Paul| North-
pref. west.

5,800 14,550
3,930 18,310
5,100| 7,950
6,700] 21,229
“ 14 ....| 6,950| 5,050 22,555

Centralof N. J.... ..
Chie. Burl.& Quincy.
Chic. Mil. & St. P.."..

do do pref.
Chicago & Northw. . .

do do pref.
Chic. Rock Isl. & Pac.
Del. & Hudson Canal
Del. Lack. & Western
Erie........._........

A

do do pref.
Illinois Central.... ..
Lake Shore.... ...... 219,260

“ Morris & Essex . ... ..
N.Y.Cent. & Hud. R.
Ohio & Mississippi.. .
Pacific Mail.... ...
Panama........ ...
Wabash....._........

Adams Express.....
American Express ..
United States Exp...
Wells, Fargo & Co. ..
Quicksilver.... ...
- do pref._ ...

{ <

N’rthw.
pref.

17,000
17,240

8,900
11,500
15,850

Del. L. | West,
& West.|Un. Tel.

7,050! 26,500
4,400| 28,700
9,615| 19,700
12,205| 15,700
17,270] 50,200

Lake
Shore.

28,500

St.
Paul.

2,600

5,500

4,000
2,915

No‘v. 3

“ 32
“« 1307

Silver.
$2,373,389
28,130,350

5,394,940
1,669,635
200,000 .
5,208,000
3,000,000
500,000
100,000
25,000
none.
100,000
none,
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oregon..................... ...
Washington.......... ....... ..
Dakota........................
Lake Superior................:
North Carolina..........._....
Georgia... ... ..oooeiinan....

300,000
3,000,000
none.

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The latest railroad earnings and the totals from Jan. 1 to latest

columns under the heading ““Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

' ~—Latest earnings reported.— ~Jan.1 tolatest date.—
EARNINGS. Week or Mo. 1878. 1877. 1878. 1877.
Atch. Top. & 8. F.1st wk Nov £101,000 $75,660 $3,270,819 $2,172,909
Atl. & Gt. West. . -September 334,882 386,074

Atlantic Miss.& O.September 153,830 183208 1 198,143 1,258 906 balance of $88,090,557 as the stock of silver _coin and bullion in the
Bur, C. Rap. d; N.lst?wk Nov 30,481 34:829 1,303,977 10?2:?98 country June 30, 1878, a total of both gold and silver of $332,443,947,
Burl. & Mo.R.in N.August . .. 166,320 123,147 981,089 606,822 | ‘which “is an increase during the year of $89,588,089. He believes that

Cairo & 8t. Louis.October . . . 21,609 24,096 183,382 199,899
Central Pacific...October --.1,8314,000 1,806,382 14,771,363 13,840.319
Chicago & Alton..1st wk Nov 96,743 87,692 4,021,885 3,843,620
Chic. Burl. & Q...Septem. .. -1,382,123 1,363,310 10,378,548 8,994,907
Chiec. & East. I1l..1st wk Nov 20,183 17,623 ... .0
Chie. Mil. & St. P.1st wk Nov 180,000 241,277 7,106,043 6,794,223
Chic.& Northwest.October* --1,566,858 1,598,776 11,601,662 10,191,831
Chic. R. 1. & Pac.September 858,338 798,277

$26,000,000 was added to that amount up to October 1.”

Exchange,—The business in foreign exchange has been of :
moderate volume. One of the leading drawers advanced rates - 3
to-day to 4-82% for 60 days’ sterling and 4'87 for demand, but on )
actual transactions 4'814 and 4:86@4'86% were about the prices. -

In domestic bills the following were rates of exchange on New

»
T
13

hjtized for FRASER

%lelv{r.MtéV.%D..October... 38,161 37,506 :3'1'521{;'974': 820,707 | York at the undermentioned cities to-day: Savannah, buying
Donv. & Blo G- 1stwk Moy odoh 20929 012785  G3r252 | 1-16 discount, selling 4@} premium ; Charleston easy, } discount,
Dubuque &8.City.October... 91,074 125770 81 5a5 761,937 | $@par; New Orleans, commercial 3-16@$, bank 3; St, Louis, 5tc. ¢
Erie.... ....._..". July ._.. .. 1,157,690 1,041,205 8,289,355 8,051,069 | premium; Chicago, 25@50c. premium; and Boston scarce, 12}c. i
gaL I&I.R&S.&z:.;ma.ieptember 13?,148 99,480 861,141 688,284 premium.
Grand TRk Wiond Nov. 2 197050 290081 745655 7813903 | Quotations for foreign exchange with most of the bankers are
Gt Western. Wh.end. Nov. 5 87,7814 93’569 8,864,939 3,773,693 | as follows:_
Houst. & Tex. C. .September 332,555 237,139 ... T
1. CenIt. (Iu.llline).(())cgoll;er,.. 490130 612,185 4,450,357 4,340,916 * Nov. 15. 60 days. 3 days.
ao- Iowa lines.October... 1 2,106 204,260 225,399 1,233,56¢ - X . :
Indianap. BL &W.October . 113796 118:00% 1'es0ag 1635080 Prime bankers’ sterling bills on London.| 4.81 @4.81% | 4.86 odsoi
Int. & Gt, North..October ... 220,607 181236 1,169,484 1,178,925 | Good bankers’ and prime commercial...| 4.80%04 81 4.851224.86
Kansas Pacifio.. .1stwkNov 122,512 108,518 3160301 2,780.772 | Good commercial.................. ... 79 @4.80 | 4.84 “24.85
Mo. Kans. & Tex.1stwkNov _ 67.916  65.829 2,518,568 2,709,944 | Documentary commercial............. . 2782747913 | 4.831,04.841,
Mobile & Ohio....August.... 114979 125714 1147009 1,049,495 | Paris (franes)..... ... ... 11711000 D-24%@5.211 | 5.211495.18%
Naghv. Ch.& St.L September 123,497 157424 1,188,031 1,255,061 | Antwerp (franes)........ ..l Il 9-25%8@5.21% | 5.214425.18%
Pad. & Elizabetht.3d wk Oct. 7,774 8314 1T I Bwiss (franes).............___J 11T 5.243325.21 | 5.211495.18%
pog & Momphis..3d wk Oct. 1599 4286 Tiii%6  1i5a3 | Amerodom (guilders)...................... - 39%2 40 20 2 40l
Toila. & Erie.....September 288081 322/896 2,025.800 2,168,652 | Hamburg (reichmarks)....... 00 777177 10 93762 94J3 | 9452 947
fhila, & Reading. September 779,481 1,527,440 8.810. 450 10,431,453 | EFrankfort (reichmarks)...... [ 7171777 93782 943 | 9452 947
8t.L.A.&T.H. (brs)October ... 55750 62,259 402,774 429495 Bremen (reichmarks).....,............ 0" 9378@ 9414 | 9452 94Zs
8t. L. Tron Mt. & 8.1st wk Nov 149,400 116,786 3,653,332 3,632,829 ' Berlin (reichmarcks) ... " . TitTitie 937%8@ 941s | 9452 947
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BOSTON, PHILADELPHIA, Etc.—Continued.

. New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week

ending at the commencement of business on Nov. 9, 1878 : SEOURITIES. | Bld.(Ask. SECURITIES. Bid. |Ask.
, ————————-AVERAGE AMOUNT OF ——————
Loans and Legal Net Circula- | Northern of New Hampshire! 91 [ 92 |(Phil.&R.C.&I deb. 78.cp8.0ff |.... |..s.
BANKS. Capital. Discguuts. Sp:cie. Tenders, Depgsits. tion. ggs:;gg %Vgoam?lgﬁ.... l%g% . gg flcl:glrx;. lﬁz'iééi';i""'
New York. ...... 2000000 8,055,800 3198600 8iL200 9255000 44000 | ont GOl v Dot D] 57l i el 80 5 ol bine 55
Manhattan Co.... 2,150,000 5,330, 0J 604,200 1,443,300 4,709,100 7,500 | Portland Ssco & Portsmouth| 90° | 93 |/Shamokin V.& Pottsy.7s, 1901
Merchants’ .. .... 2,000,000 6.626,600 1,157,700 1,285,300 6,859,300 84,000 | Pueblo & Arkinsas...........| 63}§! 634 |Steubenv. & Ind. 1st, 68, 1884.| 951¢| 98
Mechanics’....... 2,000.000 6,205,700 53;300 1,006,800 4,994,600 167,800 ggﬁgggi%tﬁerg&%ﬁ..&.... 55 llg gaogygreeil%nll-gl l.%m'éi' w6
i 405 3: 22,5 { a8 setts.. 0 nb. Haz. ., 18t m,,58,'23, 4
Rhono IOl PO AR B e T GERRLPRIQNIEU D W Seboe i 1)
Pheenix ..., ..... 1 0)0:000 2,525,000 454,000 218,000 2,389,000 219,000 . usv. 18t m. (8, 90.
"Gty ... ..roeienns 1,000000 6159500 2,083:00 115,000 5312:600 ..., | PHILADELPHIA, Warren & ¥. o0, 3o 5. 56 |03
Tradesmen’s..... 1,000.003 ?,llg.g?}g 7;8%38(3 gig,ggg i,gf;ggg 743,000 Pg:;:‘ga*é‘,g fg’fr::lg_’%p gest ghester cons. 78, "91.....|1181¢114
ton ........ 610,00 .610,7 34, 348,¢ 1212, o Q0B Sy Ley OB o R i est Jersey 6s, deb,,coup.,’85{ ... |...,
Chemical..” .. 300000 9.719.600 1,018,800 2,113,600 956,400  T.. | O 3% CUTATOE il oo do” " ist m. 65, cp., "96.[108 (1081
Merchants’ Exch. 1,000,000 = 3,149,300 262,100 401,506 2,419,310 564,40) do 65 10.15 reé.' L8 | 104680 - {io . 18t m[."mé 99..:... 106 (107
Gallatin National 1,500,000 3,682,600 511,200 509,600 2,212,500 141,80 do 6s, 1525, reg., 1882-'92. [10uig 1103g|( | Covers Fenn. RR. s.cg..,899
Butchers’&Drov. 300000 - 1,186.000 120,000  $9,000 858,000 267,000 | _ do 68, In. Blane, reg.i879|.... | .. do 68 P.B.’96.|.c0n [.ois
Mechanics® & Tr. 610,000 1.418.038 28,000 237%8 25,0'000 198,000 Phllugglpﬁla,Gﬁss T TN LN e i R a: o .
Greenwich .. .. 200,000 967,4C ¥ 199, 395,404 2.700 .old, (s ve ouun 5 . P TE786cee ouae
Leather Manuf'rs 600,000 2,331,800 486.800 325.600 2,081,206 - 306.200 do 6s,n., rg.,priorto’95i115 1118 Bell]aware Division s, cp.,"8.}.... |....
J . - : hordi ok do 6s,n.,rg.,1895& over|116 |116}¢||Lehigh Naviga. m., 68, reg.,’84{10414/106 - -
Seventh Ward. " 300,000 8\7,500 01,800 147,300 169,’(” 29,200 Allegheny County 58, coup...|.... | .. do mort. hR-, rg.,'97(10434 ...,
State of N.York. 800, 1,731,200 294,000 205,200 1,552,600  45.000 | Allegheny CIty T8, FeR...euve:|rrrs | oes do m. conv. g., reg.'94| 95| ...
60 |.... do mort. gold, '¥7....| 943| 95

American Exch.. 5,000, 11,748,000 1,704,000° 945,000 8,787,000 187.000 Pittsburg 4s, coup., 1913.....
5000 do cons.m.7s,rg., 1911 75 ...,

000
000
Y '532.100 1,409,900 1,341, 9,912,600 1, do 58, reg.& cp., 1013.| 8v | oot
Commerce.... i ,883 16,532,100 ’86‘388 1,940'388 3.48'3:383 lggg:ggg do s gald vea . ol Morris, boat loan, reg., 1885. . |... H
000
700

Broadway.... ... 1,000 4,878,800 s ( P 1 o
Mercantile . ..".) 1,000,000 3045000 274000 5590 790,60 119,700 | 90 T8 N I O 0o e s tap S0up. 1810 O | 70
Paciﬂc... asiswne ou 400, 2,966,500 20,700 496,400 2,002,200 ceees. | N Jergey' 68, reg. and cz)llp. S N do  2d m. 6s, reg., 1903{..., | 61
Republic.... .... 1,500,000 3,240,400 186,700 436,200 1,969,800 450,000 do exempt,rg. & coup.| ... | ... do 6s, boat&car,rg.,1913| ... | €0
Chatham ....... 450,000 2,797,200 95,000 458,000 2,478,900 402,200 | Camden Cotnty 68, COHP.....|..cn |.ovs do 78, boat&car,cg.,19:5) ... | ...

People’s..... te.. 412,500 1,348,300 15,500 226,300 1,233,200 5,400 | Camden City 68, coupon......{.... | ... |/Susquehanna 6s,coup.,:9.8.%|.... |... !

North America.. %€0,000 1,645,800 168,000 330,000 1,755,800 —_— do T8, reg. & coup.| ... [e..
Hanover ... ... 1,/00,000 ;;I;Lsg,ggg 23313% Zggiggg i:i;gg,gco 446,400 | Delawaro 6, conpon, osoos. |-ee |-oe BALTIMORE,
rving.... ...... . 500,000 43, s A ,100 90,900 ’ 1Tttt 7" ||Maryland 68, defense, J.& J..[108 |108

Metropolitan. . . 3,000,000 13,203,000 71,000 1,834,000 9,492.000 2,233,000 RAILROAD S8TOCKS, o' 65, exempt, 1687 ... |11 [115°
3 -Citizens’......... 600,000 1,373,1C0 ég,mo 353.700 1,913.400 246,900 Camd%en&Aggntlcb-r-éi---m gg gs :gg;ggterly.- lgg %%
; AQISEL b v LONGO. OO0 Sh00G  CERD00 a0l 2300 | CalaWlsss. ... ve.reeersinns o1t [1100 || Baltimore 68, 1588 quartérly’| 108 (110
] St. Nicholas, ... 1,000,000 1835700 32800 106400 680400 500,000 | 09  Brekisieziir e e g [ 90 oo it JAL e [l 1o
d . o ceee 4y " -2 4 ’ ikt "’ ’ o new pret........ e coee o 8, uar s
1 Shoe and veather 1,000,(00 3,629,100  254.000 432,000 2,696,000 681,000 Delaware&Bognd Brook....|..., {.... do 68, parﬁ?lew.g.zM. 109 112%
3 Corn_Exchange.. 1,000,000 3,.‘1}11.,000 109.900 3%_)2.000 1,962,900 4,700 | East Pennsylvania........ouuuf.... |.... do 6s, 1898, M.,& S....../109 12
Smiagial: T DRA At e e e Vimpi L @ Gt
i riental ......... 5 »333,00 ] ! 5 300 ...... cofliese fe.an Yy Qe IEETTETRS F-F -
Marive.... ... .. 400000 2,326,000 130,000 401.00) 2152000 35300 | Har-P-Me oy & Lancaster. Lo ] do 1902, J. & JLILIR iR

{)m;ignersa&'rmd ;,ggg.ggg Ig,ggg.ggg 1,§(1)g,é0900(@) gggggoo %g,gog;g% 1,égg,%gg P do pref.| ¥ | 4y Bumom."&;;‘;..;;‘;

ark... ... ... 2,000,0 "2 8,800 2,706,2 7 : Lehigh Valley........ vee eeee| 3734| 8ilg . :

Mech. Bkg. Ass'n 500,000 631,300 - 38,700  18.500 481100  295.500 | Littls Sehuylkti. .. oo, | S56| 5 BAIL. & ORIQ oorivpenom 00l B8 | 84

Grocers’. v vuue. 800,000 518,600 1,500 101900 412,800  ...... | Mnenill ..t .eeuerionennen .o 48 | a9 3 Parkerebi B 1 f 3

North River..... 240000 734900 35400 106100 682,600 ..., | Nesquehoning Valley. .......| 43 | 46ig|ivo 00 (Darkersb'g Br..5o) 3 ¢ 3
East River ... 20,000 705000 76,200 89500 549,500 125,400 | NOIHIStown 0. ..o -oe-e 101007 ST EUNEETAE T v e B0 1) | 15H
Manuf’rs’ & Mer. 100,000 319,300 1,100 93,000 375,100 ...... North Pennsyivamla .. o 33 | 88 [|Central Ohlo............ ....50| 24 | 26 5

Fourth National. 8.5(0,000 13,318,500 700,100 2,163,900 11,116,300 1,056,200 | Pennsylvania,.............o. | 327 33 |/ Flttsburg & Conneiisvilie. 50 36 | 40

Central National. 2,000,060 7,326,000 308,000 1,393,000 6,319,000 1,489,900 | Philadelphia & Erie.... ..... 6341 8 RAILROAD BONDS.
Second National. 300,000 1,8%2.200 '..4.. 573.000 1,974,006 269,000 gﬁ{}age{pg}a g¥eadéng...... 13| 133¢||Balt. goomo gs, 1188383 :{'26“" 102 1103

i Nati : ) . 3.1 adelphia renton.ee.o|.cun [eeee || 8, s A.&O, .,
Ninth National.. 750,000 3.416,200 203,400 613,300 3,125,400 596,900 Pnua.wﬁmmg. iy *||N. W Va, 30 mguar T e [100 |105

T
First National... 500,000 7,712,000 1,672,300 1,3L7,500 9,471,000 45,000 n| s | || N t T, 5
?» Third Natlonali. 986300 5480900 1274000 49000 550000 ropsnn | Fittenug Licun, & But.....| B B Eitied.e Gonnel i s vn| v s
N. Y. Nat. Exch. 800,000 1,156.500 ~ 51,000 130,800 763,200 270,000 | West Chester consol. pref.. .| .. 2| «.. do 68,1900, A.%0.|101 [105
E 0 : 2 ( p
Bowery National. 250,000 1,107,300 6,500 = 225,000 - 805,200 224,700 | West JEIBEY.cue - erueinannnn| 20 | 30 do 6s,gld,1900, J.&J.| 93%| 0414
New York County 2:0,000 1,089,300  ..... . 300.900 1,174,800 180,000 GANAL. STOOKS, Cen. Ohlo 6s, 18t m.,'90,M.& S.| 9935|160
German Americ’n 750,000 2,059.800 213,800 216,700 1,951,000 Chesapeake & Delaware...... |.... |.... W-dlgd-fgills; n}.s,g%l‘:f 925..{].&‘!. }8? R)g

Chase National.. 300,000 1,466,600 184,600 215,600 1.390,500 188,700 | Delaware Division. . . do 2dm.guar,J.&J..0.[108 |110

, “ee R
. . o s S Lehigh Navigation.... 161g| 1636 85
 Total.........63,711,530 241,224,200 26,373,200 59,155,400 210,737,600 19,905,400 T e ] a9 ﬁldm".‘,gr‘f’tfyfw:c&;f&‘j 102 110
_ The deviations from returns of previous week are as follows: | Peansylvania... .o ooeeo " [0 Mar & Cino7a, 55 b kA | o5 |'89
: Loans.... .............Dec. $4,287,610 | Net deposits........ ... Dec, $4,705,80¢ [ SChuvikiy Navigation. .. .. | . |- do 20, M&N . 2855
7 SpeCie...--...-.-..- . Inc.. 2,229,190 | Circulation.............Inc. 1,100 Susquehanna. '“ e . do ‘88,3d,J.&J..._,, 3 11
g Legal tenders Dec. 1.063.6)2 ’ sessecicas o ece s * |***+ {|Union RR. ist, guar.,J. & J..[105 |....
} 74 siSiSSrae s e * Lt D " RAILROAD BONDS. do Canton endorsed.|104 [105
o ' i i . Allegheny Val.,78-103,1895_, 105 [108 MISCELLANEOUS.
: The following are the totals for a series of weeks pa.t: eh gOy ) ,18’7E’cx3’l%g( 55% 'y Botniore G RROUR 05 100
3 : : : o nc. 8, end., '94 | X! 2216 [People’s GaS.... ..eeeeneen..
4578 Loans, Specl?. L. Tengers. Depo:ws. Cu'culz;tlon. Agg. glear. Belvldedre Dela, ,2 ?1‘; fn.,ﬁes,;ggrz. iy i 1 : .
3 Jun. 29. 932,720,200 16,311,000 53,996,300 205,965,600 19,934,200 349,463,759 do  Simeesdnil.. |l CINCINNATL
: July 6. 236.516,000 20,420,000 53,606,300 213,816,700 19,823,900 853,550,231 | Camden &Amboy 6s,coup,’ds [104 ' .1l ||CINCINNALIES .. ....ennenn t iy 12
: July 13. 234,120,100 22,048,600 55,556,300 217,411,500 19,522,100 376,809,115 do 6s, coup.,'89|105 [ .. o GO JB...... el it (ibd
: dJuly 20. 236,195,500 22,001,600 57,543,900 221,252,100 19,405,100 352,707,254 do  mort,. 6s, '89. .. {gg %}9 do South. BR. 7-308.1/104%/105
: July 27. 285,636,00 19,695,600 58,409,600 222.133100 19,078,000 853,322,472  Cam. & Atl.lst .75, g., 1938 |114 112 do do 68, gold.f| 01 | 92
3 Aug. 3. 238,006,200 17,990,800 58,610,100 219,978,500 19,273,600 44,140,015 | Gam.% Buriington o ta e |, ., |.::: ||Hamilton Co.,O., 6s. long...t| 95 |....
Aug. 10. 240,220,10C 20,407,600 56,286,500. 223,432,700 19,189,800 355,692,070 | Gatawissa 18T, %8, conv., 2. | oes |io: do ' 78,1t05 yrs..t|100 |i02 _
Aug.17. 235,555,400 19,234,300 55,479,400 217,884,700 19,325,600 312.277.469 do  chat.m., 105,788 | 10 [0 o o do 76 730 long.1{101 108 i
Aug. 24, 236,994,300 18,662,800 55,059,800 216,088,500 19,305,600 330,537,133 do new7s i90). ......[106 107 ||Gin.g Bov, Bridge st'lc, pref.| 78 ..., "
Aug. 31. 239,431,700 17.000,300 53,948,500 216,164,100 19,433,700 285,766,611 | Connecting 6s, 1001904 iis voasgl| . do - 2dm. e 'e..| 97 ok i
Sept. 7. 243,432,900 16,953,100 50,683,500 216.711,200 19,002,300 348,022,456 | Delayare mort, 65, varlous.. 108, 109 |01 Ham, & Ind., s, guar.... g5 | 40

Sept. 14, 244,215,100 18,554,700 48,891,200 218,269,000 19,478,300 330,877,791 East Penn. 18t mort. 7s, '88 CIn.d(ri Indiana qigt,m.77a..h... o
* > A 2d m.78,°17...1: 72 |....

S t. 1. 5.317.4 ’Q-‘ ’40 17,5 ’. : :,..'5_ 2 o fee cove ° :
cpt. 21 245,317,400 18,322,800 48,538,400 217,304,000 19,616:300 333,606566 | mr wonseier, hors: 18 S84 106 |17 o g B DT |

: Sept. 28. 246,322,500 18,199,600 45,680,700 216,332,000 19,617,800 870.111.767 do 5B, DETD e aus| oo | oee . :
: Oci. 5. 217.881,900 17,599,700 43,362,200 214,103,400 19,577,500 453,971'364 | Harrisburg 1st mort 65, 83, |-ies |.ie: Deyton s sich, 1o XL 18, 81108 . D¢ b
Oct. 12. 218,634,300 13,991,100 42,150,800 210,041:200 19,593,100 422,149.900 | H. & B. T. 1st m.7s, goid, "90.| oo (106 do S0 e, N 0T | 08 1
{- Oct. 19. 246,593,100 15,547,300 40,729,100 208,144,600 19,601,200 482,291,920 do  2d m. 78, gold,'95.| -+ |.... |Inacton‘e West. istun., 81 5100 | > ¥
1 - Oct. 26. 245,106,100 19,860,500 39,962,500 211,006,700 19,889,500 392,878.293 | ;.. dO  8dm.cons.is, 955 .. . |.... do 18t m., 1905..| &7 |80 '
1 Nov. 2. 244,511,800 24,144,100 40,219,000 215,413,900 19,904,300 488,571,553 | Jthaca& Athensist g g, 1s.'90) - | ... do 18t m. 68, 1905/x75 | £0 I
] - Nov. 9. 240,224,200 26,373,200 39,155,400 210,737,600 19,905,400 408,903,425 do ¥2d mort. 65,199 ;.. |0 |(lnd. Cin. R b | O LY |

. L. Sup. & Miss., 18t m., 73, g.*|( --- cese Little Miami 68, '33.
NoTeE.—The figures of the Chase National Bank are not included in the Lehigl:igalley. 18t,68, GP--1§98 12 ... Cin. Ham. & Dayton stock...| 15 | 20

above totals prior to October 26. doreg., 1893... (..o |.... [|Golumbus & Xenta stock 100 i
do 24 m.,7, reg., 1910.. |116 Dayton & Michigan stock....| 20 [ 22°° 1

]

do con.m., 68,rg.,1923/102 (103 8. poc. sUk guar| 98 | 53 ,,i
' ’ i

i

5

1  QUOTATIONS IN BOSTON, PHILADELPHIA AND OTHER CITIES. | e &umynis, il bt s (2 [luitneSrams aidiic 20505500 83 | 87

4 . Penn. 18t m. 68, cp.,’85.[108 |, ..,
Nortlis ™ dam.asonwe |13 [ || LOUISVILLE.
3 SEOURITIES. Bid. |Ask. SECURITIES. Bid. [Ask. do gen. m. 78, cp., 1903./107 | 77 ||Loulsville 8. ... .u.... .00 111003104
BOSTON T 7T || aarttora & Erle 7, new...... | 285 2856 | ot cOdgEER: Dyt reB 19031, 1. B o oas| o8 !
5 ° ) sesese .8 .,’82. 5 ’ sese .00 #
5 MAINE 68.rnrrsnernreenans ceevelons oo, l|OBQensburg & Lake Gh.ga:.:|100 7|, 2% | Oil Creek lst m. B D0l 817 $2%|| do  wateres, 8 to 89 1 oo 9s§ :
; New Hampshire 68............[.... |.... |{Old Colony,T8..,.ccc0ueuu ...l (115 |ooo. do BCIID. vow | oee |uuns do  water 8tock 6s,'97.1| 98ig| u8 {
t . Vermont 6s..... soesivese e oo leies |eeee do 08..c0ivonss soseresfenes (... | Pa.&N.Y.C.& RR.7s, '96-1906.|1153¢ (11615 do wharf6s...... ..t 98 |
§ Massachusetts 58, gold.......|.... |.... [|Omaha & 8. Western, 88 ..., | ... |1181g Pennsylv., 18t m., 68, ¢p., '80..(105 [106 do _ spec’l tax6s of ’89.t1 9 i
j Boston 6s, currency......... ..., [116}(|Pueblo & Ark. Valley, s.....{100 |100 do gen. m. 68, ¢p.,19i0./110 [111 ||Loulsville Water 6s, Co. 1907 1|10135/101 ]
do 5s,gold .. ........ ...|,... (108 ||Rutland 8s,ist mort........... 65 | 70 do  gen.m.6s,1g.,1910./19 [ = [|Jeff. M.&L1stm.(I&M)Ts,'811|.... |....
Chicago sewerage 78.. ......[.... [.... ||Vermont & Canada, new 8s..|.... |.... do cons.m.63,rg.,1905.| 97 | 99 do 2d m.,78.... ......| 80 | 903§
do  Municipals... ver l.ees ||Vermont & Mass. Rh.,ss..... do cons.m. 68, Cp., 1905.| 98%| 99 do 18t m., 78, 1906. .,.1/10834 /107 i
Portland 6s......... ARG (Tl (W 8TOCKS. do  Navy Yard 6s, rg,’s1|.-. |.... ||Loulsv.C.& Lex.18t m.7s,’97+|1043¢(105 3
Atch. & Tcpeka 18t m.78...../1073¢/1078¢||Atchicon & Topeka ... | 82 | 83 Perkiomen 1st m. 6s,coup.,'97|.... |.... [|Louis.&Fr’k.Louisv.ln,6s,’8!|.... [100 ;
do land grant7s|1064110655| |Boston & Albany. . X|126%¢/127 | Phila. & Erie 1st m, 68, cp.,’81.|1033¢{1u4 ||Loulsv. & Nashville— i |
do 2d.78........./10255/1027%| |Boston & Lowel'... N do_ - 2d m.7s,cp.,'s8./1083¢!1041¢|| Leb. Br. 6s, '86....... eeeeTt 98 1 90k i
. do land inc. 88..|...." |.... ||Boston & Maline. ... .-X|108%4] ... | Phila.& Read. 18t m.6s,’43-"44.| ... [103}¢/| 18t m.Leb.Br.Ex.,7s,’80-85.1| 98 | 0tig ks
Boston & Albany 78..........{11814)...., ||Boston & Providence. .......|102  |1n4 do do  %48-49.[.... |.... Lou.ln. do  6s,733..7| 98 | owig b
do 68..........1107 "|....- ||Burlington & Mo. in Neb..... 112341113 do 2d m., 78, ¢p.,’93{109 [110 Consol. 18t m. 7sf 98........ 1052411051 i
Boston & Lowell 7s...........|113 | ... [|Cheshire preferred. ...:.....|.... |. .. do deben., cp.,’93* | 25 | 88 |[|Jefferson Mad. & Ind stock. 103;2 104 !
Boston & Maine 78 ...........[116 |1181|/Chic. Clinton Dub. & Min....| 50 | 54 do do cps.off.|.... | .. |{Louisville& Nashville stock.| 88%4( 883¢ b
Boston & Lowell 68 .. .......|....  [....” |'Cin.8andusky & Clev.... .. | 4 414 do serip, 1832, . ..| 52 | 52 ST, LOUIS, i
Boston & Providence 78......[... |.... |'Concord............... PR N [m— do In.m.7s, cp,1896/.... |.... [|St.Louis 688,long............H1 104
Burl. & Mo., land grant 7s.... (110 . ||Connecticut River ...........[.... (139 do cons. m. 78, cp.,191!.,]1003£,101 do  water 68, gold..... 1035¢(1041¢
do Neb.68 .........|.... [102)¢| Conn.& Passumpsic.........| 45 | 48 do cons. m. 78, rg.,1911.. 10034102 do do do nrnew.t|104 (1(5
do Neb. 88,1883.... veeo ||Eastern (MasB.).. ............. 18y do con8.m.68,g.1.1911....] .ce.” [eees do - bridge appr., g. 68 1]1033£| 10434 i1
Conn. & Passumpslc, 7, 189i.|.... }.... {|Eastern (New Hampshire) " do conv. 78, 1893*.......| cee |.eee do renewal, gold, 6s.1{103%¢(104 b
. Kastern, Mass., 858, new. ...| 7136, 72 ||Fitchburg ............... - do . 78, coup. off, ’93|.... |-... ao  sewer, g. 68, "9:-2-8.1/10334| 104 Al
Fitchburg RR., 6s.............| ... |.... ||Kan. City Top.& Western...| 8i3¢| ... do scrip, 1862...........]...s |.... [[St.Louis Co.new park,g.6s.1|1033{|1043¢ i
do - TBuceesnnnsens eefsee|.... [|Manchester & Lawrence.....|{x130 |.... Phﬂa.&Bead[.)C.&LdebJs,% ¥ o] swes do Cur.8.. .......1{104 {105}, 4
Kan. City Tog.& W., 78, 18t 110734/107%|{Nashna & Lowell. .......ccco.| .. | ... 5
do o 78. inc .... ||New York & New England...| 283¢) 285¢ *In defanlt of interest. + And Interesr, i 3}
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. - Prices represent the per cent value, whatever the par may be,
: STATE BONDS, ‘ !

SECURITIES. Bid. | sk, , SECURITIES Bid. |Ask. SECURITIES. Bid. |Ask. - SECURITIES, Bid. |Ask.’
Alabama 58, 1883. .........| 4234|.... | LOuisiana 68..............ccc0na| 53 |.... New York State— Rhode Island 6s, cp., '93-4| 108 |....
do .58,1886. ..... .. 4216]..,. do 68, NeW..vcvocececees| 52 |.... 68, gold, reg....188%..........| .... | ... ||South Carolina 68.... ....] 25 ... . .
do 8s,188........... 4235] 000 - do 68,new float’g debt.| 52 |..., 68, do coup.. 887 an. & July.............
do  8s,1888. ..... ... 428 0ee de 78, Penitentiary.....| 52 |.... 68, do loan.,..1883.. - April & Oct...... ..
do B8, M.&E.RR..| ... "|.... do 68,1levee ....ee0n.e. 52 68 do do ..1891.. | —. unding act, 1868........
do 8s,Ala. & Ch.R.| ,.. |[.... do B, A0 ... cevee.ad| 52 ..., 68, do do . 1892, - 3 5 Land C., 1889, J. & J....
do 8sof 1892........ 20 ... do 88, do 1875 ....... . B2 |.... 68, do do .1893,.........[ 122 |.... Land C., 1889, A. & O....
Jdo 8sof 1893.... ... 20 |.... do 8s, of 1910.. ........ «s.. | 20 ||North Carolina— : 8 of 1888......... ..
Arhapsas 68, funded...... 22 lieee do 18, consolidated..... TE T 68,010 & J.enire vernennn. Non-fundable bonds ..
do 5 L.R. & Ft.8iss] "3 |/il. do  7s,8mall ............l T4 | 7o)l A0 A& Onreennnnt T3nnessee 68, old. .........
do 8 Memphis & L.R. 3 |.... |iMichigan 6s, 1878-79....... veeee) 103451, ... N.C.RR .....J. & J..... 0 68, new..... ..
do 78,L.R.P.B. &N.C 3 |... do 68, 1883...c0000eunaea.| 10545 ..., do .. LA &O..... ... ; do 68, new serles. .
‘do 78,M188.0. & R.R s | I do 78, 18%... ..., ... | 11277, do coup.off,J. &J..... «.| 69 |..., [[Virginia6s, old........
do 7s, Ark. Cent. RR... 3 l.... [|Mlssouri6s, due 1878....... .. 102 ... do do off, A.& O......| 60 | ... 68, new bonds, 1566......
Connecticut 6s.. -] 17 | do do 18820183, ... 1031/ .... Funding act, 1866..,......... 92 | .. 68, do 1867, ...
- teorgia €s............. . 1100340 ... do do 1386..... 1043 do 1868 ........ o4l ... 68, consol. bonds.......
do 7s,new bonds....| 109 |111 do do 1837..... 104741105%6!/ New bonds,J. & J ...oovvern. 9 ... 68, ex matured coup.....
do s, endorsed. ... 3 .. do do 1838, ...| 105%| .°| do A. &O... ...... 9 .. 68, consol., 2d serles.....
do s, gold bonds... do do 1389 0r’9).... | 1057% 106} Speeial tax, Class1........... 20l .. 63, deferred bonds.. ....
{lllnois 68, coupon, 1879... -~ Asgylum or Un.,due 1892..... 105 ! | do Classz2..,....... 2 |.... |ID.of Columbia 8-65¢, 1921,
do arloan;.. e wss Sl ee Fundlng, due 18%4-5... ..... 108 1 ... do Classs....... v | wewn b do small.....
Kentucky 68..... ......... l 03 ... Han. & St. Jos.,due1886.. ...| 104! ... [ Ohio 6s,1881....... ssvessonsssess| 104 loie. do registered
do do 1KR7.. | 1043¢..... |1 do 183 .. ... N 110
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
. Ratiroad Stocks, Albany & Susq.sa b n s....| 96 , usedal Wesierwn, 18U ., 1885.. 130 Js:-.. 1Union & Logansport 4s..., 0 - 75
(Active previ’usly quot'd.) a0 EILE) (T4 O R B do ex coupon| 104341106 || Un. Pacific, Bo. Br., 68. g..| 9 r 63
Albany & Susqu§hanlrlm... g{ oy Rens. %S&ratoga. llglécoup o }}%g ag d‘t): - i}i&nort" . 92% '.7.4.%
1. C. Rap. & Northern.| ¢ ! [} reg... 311 .. mort., Ex ov..)T,coup.| 7
gllzl{cago & Atton. el 50 | 2% Denv.e B Grande 1st m., 1900/ 853! 853 Quincy & Toledo, Ist m..’%0..| .... | .. |(Seuth’n Securities.
do ref..... | 102Y |Erie, 18t mort., extended...... 114 "1115 do . ex mat. & Nov.,’77,coun.| 79 | 81 (Brokers® Quotatiors.)
Cleve. Col. Cin. & I.... .. SLi( 3241| do " 2d  do 78, 1879....0.00 10436:1043¢ | Illinois & So. lows, 1st mort| 105 |.... STATES.
Cleve. & Pittsburg, guar..| ... | 825/ do 5d do 7s, 1883."...000"| 106%4/107 do eX coupon.....| 87| 83 [[Alabamanew consols, A..| 42 44
Col. Chic. & I. Cent...... 4%, o4 | do 4th do 1s,1830.........| 103310%%¢|| Han.& Cent. Mieeouri, Istm| 90%|.... O I B I
Dubuque & Sioux City. 56 4.... do 5th do 17s,1888......... 109%;110 Pekin Linc'ln & Dec’t'r,1st m| .... |.... e eeieessiciene ciesln. 46 ’
Erie pref., $2 assess. paid.| .... |.... do 78, cons., mort., g’d bds..{ .... ... (IWestern Union Tel., 1900,cp...| 108 |.... ||Georgia 6s, 1879- L1t S 100 1014
Harlem........... .... .. 140 (143 do Long Dock bords........ 112 114 do do reg..... 10734|.... |{S.Carolina con. 6s (good). ;9 82
Jollet & Chicago.. oo HBui!lf. NS. 3& E‘8 lst.m.,l916.£. %g;gé(h‘jg ng:z;ec}sggcst so;;:)&.s. “62 182
......... 11 12 an. & St. Jo., 88. conv. mort. ¢ 8 veeces M.ES,
lfgﬁ;a%sﬁ:ﬁg?.... ........ weer |.ee. ||01. Cen.—Dub.&Sioux C.,istm| 102 | ... Miscellaneous List, 78, gold, 1899-1910..J.&J . |1312 |1'8
Missour]i Kansas & Texas.| .... | ... do do 2daiv.| 107 | .. (Brokers’® Quotations.) 78, gold. 1904...... J.&d. 11113 1115
Nashv. Chat. & St. Louis.| .... |.,,. Cedar ¥. & Minn., 1st mort., :S: . CITIES. ¢ . 108, pensfon, 18%4., J.&J.|t10L |102
New York Elevated RR.. ; |---- |/Indianap.BL & W.,1st mort...| 25 |..., |/Albany, N. Y., 68, long.........| 103 106 CITIES.
N.Y.New Haven & Hart.| 162 |.... do do 2d mort...| ... |.... {|Buffalo Water, long..., ....... 11041.... [l Atlanta,Ga., 78... 08 4
Ohio & Miﬂslesi&ﬂ. pref | .... . |{Lake Shore— . ’ Chicago 6s. long dates......... 1100 110136(| 8s........... 108 3
Pitts, Ft. W. & Ch,, guar..| 100 {101 Mich 8. & N.Ind.i{S.F.,‘T p.c.| 1C8%/.... do s, sewerage...........[t105 (106 Waterworks......... .. | "g4 1101
-do do special.; .. |.... Cleve. & Tol. sinking fund..| 110 soes do s, water......... ....1+108 |109 Augusta, Ga., 38, bonds. o7 100
Refneselaer & Saratoga . | 100 {103 do new bonds....! .... |110 do 78, river improvem’t .|t106 106%/|Charleston stock 6s....... 4('; 52
i | Rome Watertown & Og. sios | e Cleve. P'ville & Ash.,o0ld bds| 103 1u4%4i I Cleveland T8, long..............|+108 |09 Charleston, 8. C., 78, F. L. 72
Sto Louls Alton & T: H.... }% 3’/§ do do new bds 111 , 112 Detroit Water Works 75..." .. flloh 1'2 Columbus, Ga.' 78, bonds. .b.o- &
do do prefd ceee |esos Buffalo & Erle, new bonds...| 110%:.... |/Eizabeth City, 1880-1905. ... .| ...7 . |IL nchburg 6s. ... . e | 95 | oy
Belleville& So. Ill.,pref.| .... I.... Buffalo & State Line 7s...... A8 . do 1885-98. ... . . I EDSURE I acon bonds, Ts. .. 50 | 6o
- Bt. L.I1.Mt. & Southern...| 15 | 15}|| Kalamazoo & W. Pigeon, ist!*200 {-++« ||Hartford 6s, various........... 104 1107 |/Memphis bond: C... 20 | 95
8t.L.K.C.& North'n,pret| .... |.... Det. Mon. & Tol.,Ist 78, 1906. 10935(.... |[l/Indianapolis 5-30s . R 1105 Bonds Aand B........ | 20 | 35
Terre Haute & Ind’polts..| .... | ... Lake Shore Div. bonds...... 110 I.... ||Long Isiand City....... .. ....| 1963|100 Endorsed, M. & C. RK. | 35
United N.J.R. & C.......| 127 |.... go gogg. l(_:gup-l-sltat. }ii% s Newark City 8 long. ceeeeees|F108 1111 |IMobile 58 (coups. on).....| = 20
Miscel>ouns Stocks, o Cons. coup.,zd..| 10310334l |oswegdls, VAT 6 io0E. . 1101 [103i]| 88 oupons om).... ‘5 | 20
Atlantic & Pac. Tel..... .| 20 | 20 d Cons. reg.. 34 10554105 8O Buree o0 eenieniil, oot ¥(| 68, funded..... .. 29 | 30
B . o . -reg.,2d....| 1 i1vo%)|Poughkeepsfe Water........-.[(1110}¢ 111} Momgomery, new 58,
Am, District Telegraph...} ... I.... } \aretta & Cin. 1st mort.. .. | 181 il Rochestos C. Water bdx.. 1903 4111|113 N ’ ceee | 48
AT, et Bl 35 [Nfioh, Cont, ot b 189505.7.| 10002 ||Toledo 8s. water, 189491 ... |'105 [T00 ||Nasnuiite 65, oidss 1o 0] 5 33
san voal...., ... ... .o ces m. 88, 1882, 8. 1. o oo L . tesassessies
Qonso'idat'n Coal of Md..{ 25 |. .. | gg e?llll ment bonds.| ... ‘ o gglneggré %’gsa.té;' .d.[i"ié;’f}"””' Igg 100 ‘qu, DEW seseectece oonene.| 8O %0 ]
Cumberland Coal & Iron.! ... sios INew Jersey Southern 1st1n. 78 T o . ¢ 19h.. ... el New Orlcans prem. 58.... 29 32 X
Marylend Coal.... ... . 10\ IN.Y. Central 68, 1883..... .... 10336 104 Coneolidated 6s... ...... 34 | 37 . B
Pennsylvania Coal ....... L122 S D 68, 1587.vn oonos. 1065, . RAILROADS. : Rallroad, 68.. ..........| 32 | 35 ;;,;
8pring Mountain Coal.... o |l do 68, real cstate,. | 103 ... ||Atchison & P. Penk, 68, gold..| 44 | 4% || Wharf improvem’ts,7-3¢| " | °°
ariposa L. & M. Co...... s do 63, subscription.| 103 { ... !'Boston & N.Y. Alr Line.ist m| 102 103 *\‘0"0%‘ “6 seecensel - 04 |, 4
do do pref.} ... | H0& Hudson, 1st m., coup; 11934100 |iCairo & Fulton, Ist 78, gold...| 7714 81 |/Petersburg 6a.......000000 93
Ontari~ Silver Mining....; 3 | do do 1stm.,reg. | 119%:. ... |i/California Pac. RR., 78, gold ..| 977 °1100 L T RRRTTPPIY PO
! | - y ' d Richmond 6s............... 101 - {102 ;
i Hudeon R. 78, 2d m., 8.f., 1885 11:141112 0 68,2dm. g.| 84 |.... S h 78, 0id 044 i
Raiiroad Bonds. Csnada South., 1st guar..... | 5% bl Central of Iowa lstm. 7s,gold.| 371 40 ||Savennahis, old.... ......| "4 it 5
Stock. Exchange Prices.) Harlem, 18t mort. is,coup...| 118 |.,,." ||Chic. & Can.South 1stm. g. 7s.| 21°%|.... W¢8. x'lew.ﬁ Vol T PR .| 62 Z ¢
ost_a H. & Erle, 1st m..; 281! 291¢ do do 8. reg... | 118 1770 |'Chic. & East. LlL. 18t mort., 68.| 67 | ¢9 i von,N.C. 9'8-}“;119 q
do _  guar. ... . 29%| North Missourl, 18t mort .....| 105571106 | do _ 2dm.inc. 8. 18 | 22 "E?Aiﬁﬁéi.'&i)"s on. ;_;
Bur.C.R & North., 18t5s..| "721¢| 7237/ Onio & Miss., consol. sink, fd.; 103%;'104}5 (Chic & Micn. i.. Sh. 18t 88, '89. |t.... 1100 4 gy
Minn.& St.L.,18t i8 gua | 90 |, .. do consolidated....| 103%;....” | |Ch.St.P. & minneap., 6s,g..new| x78 | 81 Ala.&Chat.,Rec’s C.(Ver.)! 20 | g¢
Chese, & Ohio 68, 18L N, 27 | %9 do 2d do 15 .., do do l.gr.,6sg.....| 35 | 40 Atlantic & Gulf, consol, . 95 1100
do excorri 95 | 0 1 do 18t Spring. div..| .... | ... |/Chic. & S'thwestern s, guar..| 91 |.... Consol,, end.by Savan’h | "~ 174
Chicago & Altonlst mort.; 1:4 {---+ |iPacific Rallroads— i |Cin. Lafayette & Chic., 1etm..| 70 | 784 Caroiina Cent. 15t m. 68,%. %0
do ._Income.; 10414' 0 Central Pacific gold bonds..| 10736 10736 Col. & Hock V. 18t 78, 30 years.|+103 |.... (|/Cent. &eorgla consol.m. 7 10636118
d> sink'g fund| 10115101 do San Joaquin brarch] Y2s! 92'%] do 1st 78, 10 years.|[+100 |.... bw?k- ---------- s sesecen T4
Jollet & Chicago,istm. [+108" |.. .. do Cal.& Oregon ist .| 93 |.... ' do - 2d T8, 20 years..| 190 (93 |[{Charl’'te Col.&A., cons. . 85 | 90
La. & Mo., 1st m., guar, l WS | do State Aid bonds.....| 107 i _.t/Dan. Urb.BL& P.1stm.78,g.| 35 | 40 do do 2438 £3 | 58
St.L.Jack.& Chic.,1st m.| 1033|305 | do Land Grant bonds..[ Y2l 9315, Denver Pac., 18t m.7s, 1d.gr.,g.| 33 | 44 ||/Cheraw & Darlington é&s..| 102 | =
. <Chic. Bur.& Q.8 p.c.,lstmi 12 ). . Western Pacific bonds.,...| 103 1104%g' Erie & Pittsburgh let 7s. ...... 99 |...., ||East Tenn. & Georgla 68..| "¢o |7 7
J do consol.m. 7| 114%!,,., || Southern Pac. of Cal.,1st 10, 94 beas | do con.m.,78..! 84 | 87 ||E.Tenn.&Va.6és.end.Teun| 90 | 95
' do 58 sink. fund| ., 7| 7" Union Pacific, 18t mort. b’de| 1071£/1073¢! do 8, equip...| .... | 78 ||E.Tenn. Va. & Ga. 18t.%6.| 1001¢| 102
Ch.RK.L&P..8.f.Anc.6s,’y5.] ... |0 do Land grants, 18.' 10535 105%;| Evansville & Crawfordsv., Is.. 1101 |105 StOCK.........c. vovceenn 3571 45
68,19:7, coupon...... ....;+109 (110 , do Sinking fund...{ 102}41:0¢3gi Kvansville Hen. & Nashv.7s...| 40 |... |(/Georgla RR.T8 . ........ | 14 107
68,1917, regist’'d. ........ | 109 || Pacific R. of Mo., 18t mort...| 101}41045¢ {Evansville, T. H. & Chic.78.g.| 48 | 53 OBicoouns wiseoss  eesuwis 98 100
Central of N. J., 18t m., *30 11334:1137% do 2d mort......| 101} 101%; Flint & Pere M. 8¢,Land grant. *=5 | 90 SLOCK......oooo oier..... 7 | 80
do do 1stconsol..| 87| 8§ do income, 78. .| ..... |.... | Fort W., Jackson'&‘saf. 8s, 89| ..., !.... ||Greenville & Col.%s,1stm.| , ... | 90
do do wssemted.| 73| 73 do 1stCaron’t Bf .... | ... |/Grand R.& Ind. st is, I.g., gu.| 96 | @7 || B.gUAr.... ... srzeceoiae. 3 |37
do do conv... ....| %8 | 8x South Paec.of Mo.,1st m..... 85%| 56lg(| o do istis,l.g.,notgu.| 86 | 88 ||Macon & Augusta boads.. % Hovos
- _do do _assented.| 7T23¢' 7216 Kaneas Pac., 1st m.. 68, 1895.. 110 | ... do Ist ex 1. % 8. 50 |.... 2 endorsed......... ..... _56 1100
Lehigh & W.B.con.guar| 60 |.... do with coup. cifs.} 104}¢.... | Grand River Valley 9,18 m..| 499 |100 Memphis & Cha’ston 18t 7| “¢7 |100
do do asseuted.| 4u35¢ .. do 1stm., 68, 1856........ 110 Houe. & Gt. N, 18t i8, g., certs.| 61 6414|| 2d 8,.......... NETTERTTER L0 | 85
Am. Dock & Imp. bonde| 55 584! do  with coup.ctfs.....| 100%:102 |/ Hous.& Texas C. 1st 98, gold..| 921 98Lg|| SLOCK........ccevueinn... = 5 7.
do do :ssented.] 51 | 5y do 18t,7i8, Leaven.br.’ss; ... | do West. dlv......| s6°|.. . ||Memph. & Little Kock 1st| "35 | 49
Ch.Mil.&St.P.1stm.8s,P.D| 121 | ... do  withcoup.ctfs..... ceen | 42 do Waco........... 81 Mississippi Cent. 18t m, i8{ o8 [102
do 2dm. 7810, do| 106 1.1 do 1st,7¢,R.&L.G.D'd.’99| 89 ;.. do consol. bds..{ 7Y | 73 2d mort.8s ....... ceeceed 102 4.,
do  1st7s,$g.,R.D{ 105%/ . do . with coup.ctfs... . 7ik) 713|/Ind. Bloom. & Weat., 18t .....| 25| 27 || 2d mort., ex coupons....| 86 |"¥ .
do 1stm., LaC.D.| 109 |, ... do 1stm. 7s,1'd gr.,’80.4 ... |...." (|Indianapolis & St.Louis 1st7s| 68 | 64 | Mise.& Tenn.1stmn. 8s, A | 108 {110
do Istm. L& M...| 1076 1063 | do _ withcoup.ctfs.,... 3.... | 82 [|Indianap. & Vincen. 18t 7s, gr.| 84 | 90 18t mort., 88, B...c... ..l 821¢( 84
do istm,l. &D.} 100" |, i do 2d mort.,7s, 1886, .. -+.+ ||International (Texas) stg... | 63 | t€  |/Mobile & Ohlo sterling8s | 61 | 84
: do 1stm,H.&D.| 109 |.... | do _ with coupon ctfs., Int. H. & G. N.conv.8s........| ... | 20 Sterling ex cert. 68 .....| 64 | ¢6
; do 1stm., C. &M.| 107 [10% do Inc.cp.No. 1lion 1916 1Jack.L. & 8. 88,18t m.,“while”|+1013¢| 102 88, interest...............’ 45 | 50
y do consol.sink.td 99741100 do Inc.cp.No.160on19i6 {Kal. Allegan. & G. R. 88, gr...{ &y |101 2d mort. 8s........ ...... 15 | 20
; do 2d m........... 100 ... | Pennsylvania RR— {Kalamazoo & South H. 88, gr..| .... | 80 N. O. & Jacks. 18t m. 8d..1 105 110
do 1stm.7s, .&D.Ex! wiyg| @71'|” Pitts, Ft. W. & Chic., 1st m.. ;i|Kansas City & Cameron i0s...|+104 [107 Certificate, 2d mort. 8s. | ... {101
Chic. @ N. West.sink.fd | 108t .., do do 2dm.. Keokuk & Des Moines st 7s...] 73 | 76 |{Nashville Chat. & St.L. 3| {00 {101
do int. bonds.| 105 ;"1 | do do 3d m. . o funded int.8:) S0 |.... 1st, 68, Tenn. & Pac. Br..| 90/, ...
do consol.bde| 11135112%5/| Cleve. & Pitts., consol.. 8.1, 112 || Long Ieland RR., let mort.....| 101 (103 18t,63,McM .M. W.EALBry 88" | #8%
1o ext'n bde..} 105 1., ‘ uo dthmort.... | .... {108 | Loulsv. & Nashv. cons. m. 78.| 1033|1541¢|| Nashville & Decatur 1st 7s y9L£1100
do 1stmort.. | J0i3¢'.... I Col.Chic. & Ind. C., 1st mort 5415 55 do 2dm., 78,g..| 87 | 85 |iNorfolk & Petersb.1stmss| 1041¢(106
do cp.gld.bds.| .. . M1CH¥ do do 2dmort| 161, 161! Michi%an Afr Line 88, 18%0..... | +10414!105 1st mort.is......... eeeen ) 300 ...,
do reg. do .! 105 | . ""\'Rome Watert'n & Og..con.1st{ 30 | 3115 Montclair & G. L.ist i&, (new).| 32 |.... 2d mort. 8s....... .... -] .95 100 4
Iowa M!alang, :st m.8s.| 102 | 1025 ' St. L. & Iron Mountain, 1st m.| 1073{{109 jMo. K.& Tex. 18t 8, g., 1904-'06| . 46 | 47 |/Northeast.,S.C., 18t m.8s.| 1(2 {....
Galena & Chicago Ext .:+105 | } 0 do 2dm..| 370 ] .. | do 2d m. {ncome...| i3 |14 2d mort.  88............. S8 ... .
Peninsula. 18t o1, conv.)",... (115 {'St. L. Alton & T. H.,1st mort.| 107 130 ||N.J. Midland 18t 78, gold......[ 24 | 26 [/Orange &Alex"dris, Irts 6 9 | ¢4
Chic. & Milw., 1st mort.| 109 113 | do 2d mort.,pref..! 70 {N. Y. Elevated RR.,1st m .| 90k 91 +d8,68. ....... ee-| 76 |48
Winona & St. P.,1st m. | 1033g’ ! do  2dmort.inc’me| .... ! 37%'|N. Y. & Osw. Mid. 1st.......... 6 63| 8ds,8s....0......... 1 85 |40 -,
... 4do mort., &8, 88i¢ll Belleville & S. 11L.R.1st m. 8 .... | ¢1 do receliv’s ctfs.(Iabor)| 30 |.... || dths,8s............ ... el 12
C.C.C.&Ind’e 18t m.78,SF.| 108 (199 | Tol. Peoris & Warsaw, Ist E.D| .... |.... do do (otheri| 20 1 25 | Richn’d & Peversb.lstis..| ... |, _,
do  consol.m.bde| 91 ... | do 1stW.D... ... .. { ++es |.... [|Omaha & Southwestern RR.os| 113 [114 ||Rich. Fred. & Potomac 6s.| 85 |....
Del. Lack. & West.,2d m.; 104 (..., |l do  puwlingt'nDiv ....{ .... |.... ||Oswego & Rome 18, guar ....| &6 | 43 MOTt. (8....oo. woena .| G5 ...
do 7s,conv.| 104 |.... [ do  2d mort....,........ | 20 130 !/PeoriaPekin& J.1st mort....| *20 | 40 |/Rich.& Danv. 1stconsol.6e| 58 | 80
do mort.. ¥s, 1903} ..., (10434} | do _ enoneol.7e,.......... | 20 | 80 {|Pullman Palace Car Co. stock.] 72 | 73 |/Southwest.,Ga..conv.7s,+¢| 102 1¢3
8yr. Bingh. & N.Y. ist,ie| 101 !.,,. i do P.Com.tcpts,ist,E.D| 95 |..,. | do bds., 88, 4th serfes| 42 |.. Southwestern, Ga., stock.| €0 |.,..
Morris & Kssex, ist.m..| 116 1117 co do 1st,W.D! 9% |.... ||St.L.& I.Mt. (Ark. Br.) is,g.) %74 | 76 |[|S.Carolina RR, 1st In. is. 6 | 90
do 2d mort. | 107 {108 I éo do Bur. D} ... !,... ,?St. L. & San F.,2d m., class A.| 461g| 49 8, 1902, low Nos ........| 80 [ 33
do bonds, 1500.| 83 {a80%g | do 1stpref.inc for2iM! 20 [ 89 do do class B.| 29| 31 i§, DON INOrL... ......... ... | 80
B do  construct'n| =0 [*857[ do do fo:cons’d| 20 | 50 do - do _class C.[ 24 | ... ||Savannah & Char.lstm.%| "'5 | 10
do 8, of 187i| 991 .. |/Tol.& Wabash. ist 1., extena, 1130 |.... [!St.L.&So’east. cons.7s,gold,’94] 30 |.... Cha'’ston & Sav. 68, end.! 50 40
do 1st con.guar.| 9215 94 || do ex coupon........... 1,105 4 ... [ISt.Louls Vandalia & T. H.1st.| *49 |i04 || West Ala., 18t mort.8s... | 15 [1(6
Del.&Hud.Canal, Ist m..’8¢| u7igi100 || do istm.St.L.div.. ... ;3102 |... do 2d, guar| 66 | %0 ||. 2d m.8s, guar....... .| 104 |1C6
do do 189 98 ' 99 i do ex-matured coup....| 86 | 87 |/Sandusky Mans.& Newsrk is.| &9 91 (|[PAST DUE COUPONS
do  1st extended. 7 1100 do 2dmort.., ....... ./ 96 1100 |iSouth Side, L. L., let m. bonds.| & | 92 |/Tennessce State coupons.., 15 | 25
do  coup. 78, 16% 955¢| 96 | do Extended, ex coup..| 755! 78 do sink. fund...| 20 | 80 |{South Carolina consol.....| 40 eve
do reg. 78,189 ... | ublg 40" equip't bonds.,.,.,.. 5 | 10 }/South.Minn. 18t mort. s, 'S3.. . €8 |.. . |IVirginia coupons...... ...| 20 .
Albany & Susq. 1st bds. 11114i1191¢ do con.convert... ... 70kg.... |1Southern Minnm., T8, 1st. ....... 85 | 90 Consol. coup..... eeeees| 80 | 82
do - 2d do 4 { do Ex.Aue.’B.& prev’si 60 | 62 |/Tol. Can. 8.&Det. st 8, Z..... 46 | ... [[Mempbis City coupons....{ 380 | 40
* rrice nominal. t And accrued 1nterest. INo price t0-day ; these a:e latest quorations made tzis week. ‘
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- nvestments

AND
STATE, CITY AND CORPORATION FINANCES.

" The INVESTORS’ SUPPLEMENT I8 published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHBONICLE. No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to supply regular
sabscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual),and can be purchased
in that shape.

ANNUAL REPORTS.

Great Western Railway of Canada. .
(For the halfyear ending July 31, 1878.)

The following figures from the semi-annual report exhibit a
comparison of the half-year’s working with that of the corres-
ponding half-year of 1877 :

- 1878. 1877.

Gross receipts ......... oo..... eenene caaos.eeee £317,185 £310,514

Cash working expenses, including renewds(bemg
at the rate of 76°05 per cent in 1878, as compare

with 7441 percentin 1877).....covveeunnennnnn. 287,098 275,716

. £90,287 £94,798
T.0ss" on working leased lines, tranesfer to fire
insurance fund, interest on bonds and deben-

ture 8toCk, &C...oiiiviiii it i ieeee. 92,118 97.995

_ £1.731 £3,197

Balance from previcus half-year ................. 2,473 ia

Surplos......cc. c.anue - L7147 Def. £3,197

The transfers to the renewal funds, as was the case in the half-
year ended 31 July, 1877, have been ‘suspended, the revenue of
the half-year, after providing for interest on bonds and debenture
stock, not admitting of the full credits to the funds on the usual
basis; but the actual expenditure on renewals has been charged
torevenue,amountingin the present half-year to £26,603 (asagainst
£9,762 in the corresponding half-year of 1877), and in addition
the usual credit to the fire insurance fund of £552 has been main-
tained and charged to revenue account. The dividend on the
preference stock for the half-year, amounting to £12,643, will
remain a charge against future revenue. The average rates for
through freight traffic compare very unfavorably with those
of the corresponding period of 1877; for, although the tonnage of
through freight and live stock carried on the main line and
branches has increased by 169,000 tons, or 39 per cent, the gross
earnings from this traffic show only an increase of £8,977, or 6 per
cent. Since the termination of the half-year, the rates have
materially improved. The gross receipts on the main line and
branches compare with those of the corresponding half-year as
follows:

Increase in through passenger earnings........veevvvee cernnvunnnn.nn . £143°
do through frefght oo oottt irereeennrnnnnes 9 597
do 10CAL [IVE B1OCK. 1venrn . weermnsmennnrsenrnnennn s Py s 620
do mails, express freights, andrents........... .. ........... 1,219
5 . . £12,8¢9
Decreagc in local passenger earnings ........... cwe g aweiee e £1.922
do local frefght. . coveee veviiins ciiies eeiveiennennnan 3,355
do through live gtock............ ... TR mep—— 619—5,897
Total incrcase.......... secesnsiasane SEiBE salb o0 Bbiae mmaseisieaLviiy: RTINS 3,9_71

The percentage of working expenses to the gross receipts has
been at the rate of 7620 per cent sgainst 74'41 in 1877, being an
increase of 179 per cent. The increased charge for renewals is,
however, alone equivalent to 4} per cent of the gross receipts;
and the proportion of the other expenses to receipts has been
necessarily increased by ths serious reduction in the through
freight rates. The percentage of workingfexpenses, on a gold
basis, for the last eight balf-years is shown in the following
statement:

Per cent ¢f
expenses to
gross rec’'pts.

_ Per cent of |
expenses to l
Half-years ended— gross rec’dts. Half-years ended—

January 31, 1875................ 74°33 | January 31, 1877.. ....vvven.... 7811

July 81, 1875.. v tiiiiiiiennenene 90°3210NIY 31,1877 . ireinnnnne aees 441
January 31, 1876........c000ue.. 7099 | January 3!, 1878........c0ev.... 63°19
July 31,1876 ....coiviivnen venen 7363 |July 81,1878 ceeeiinnl viunn..... 16°05

With the exception of the fire insurance fund, which has been
credited with its halé-yearly increment, the funds remain, as on
January 31, 1878, in credit as follows : ’

« Debit or credit
Balance during the  Balance at
. Jan. 31,78, half-year  July 31, 98.
Ferry steamers renewal fund.......... £15547 Loiss £15,547
Locomotive renewal fund.............. 120,544 erno 120,944
Carrenewal fund ....... .... ......... 44,297 - 44,297
Rail aud bridge renewal fund ......... 23,536 Socaie 23,536
Insurauce fund............. ST 1,104 552 1,656
Leased lines suspense account.........dr.46,751 dr. 1,450 dr. 43,212
£158,677 dr. £:98 £157.719

The amount at the debit of “ leased lines suspense account” has
been, as mentioned in the last half-year’s report, increased by a
further outlay for renewal of bridges on the London & Port
Stanley Railway. These debits will be gradually charged to
revenue, spread over the remaining terms of the leases. The
loss on working the leased lines of the company has béen
reduced from £9,204 in the half-year to 31st J uly, 1877, to £5,041
in the present half-year, or an improvement of £4,163. The
receipts on capital account during the half-year consist of the
remaining instalments on new shares, and on five per cent

‘perpetual- debenture “stock, the issues of which have been

announced to the shareholders in previous reports. Daring the
half-year the directors huve taken advantage of the improved credit

| of the company by offering to the holders of short.dated bonds
| bearing 7 per cent interest the option of exchanging their bonds

for five per cent perpetual debenture stock, on terms effecting a
gaving of interest to the company of about 1 per cent per annum.
This option has been exercised by the bondholders to a consider-
able extent, £61,400 seven per cent bonds having been surren-
dered ,and exchanged for five per cent debenture stock to 31st
July, 1878, and a further amount of £11,700 having since that
date been similarly converted. The expenditure on capital
account amounts to £29,938. There is a further charge to this
account for discount or the final instalments on new shares and
debenture stock, amounting to £135,439, making a total debit of
£165,378 to capital for the half-year. Effect is now being given
to the agreements with the mortgage bondholders of the Detroit
& Milwaukee Railroad Company, which were approved by a
resolution of the special meeting of shareholders on the 80th
April last. The sale of the road under the foreclosure decree
took place on the 5th September, and it was acquired by the
purchasing committee appointed under the sagreements. The
re-organization of the company, under the title of the Detroit
Grand Haven & Milwaukee Railway is being proceeded with,
and at an early date this valuable Western connection will be
worked as part of the Great Western system. Negotiations for
a traffic arrangement with the Canada Southern Company, which
were in abeyance pending its recent re-organization, were
renewed during the summer, and have resulted in an arrange-
ment, taking effect from the 1st August, under which, by the
award of Mr. Scott, president of the Pennsylvania Railroad
Company, the through competitive eastbound and westbound
traffic passing through Detroit has been apportionei; the Great
Western receiving 60 per cent of the total through passenger,
and 53 per cent of the through freight traffic, with provisions for
the exgess over these percentages carried by eithsr company,
and for notices determining the agreement. .

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa F—e.——The earnings avd expenses of
this road for September, 1878, are reported in detail as tollows :

9 mos. to 9 mos. to

Sept. 1878. Sept. 1877. . Sept. 30,’18. Sept. 30.’77.

Freight.. ...... ...... $309,569 $200,590 $1,911,663 $1,161,77%
Passeunger... ..covuee. 100,107 67,194 711,645 528,279
Mail. . coviieveiianas R 6,941 3,165 62,675 28,491
Exprees...cccveve vun.. 3,460 3,330 . 30,234 29,541
Miscellaneous..... o s 442 460 ) 8,670 6,337
Total.............. $120,521 $75,041 $2.724,819 . $1,754, 427
Operating expenses... 199,783 103,629 1 391,824 918,969
Net earnings ......... 220,737 173,402 1,352,994 £35,457
Per cent. operat’g exp. 4751 37°68 51°08 52:38
Miles epcrated, ave'ge. 8184 41 7896 720°16

Central of N. J.—The Central Railroad Company of New
Jersey adjustment mortgage bonds have been placed on the regular
call of the Btock Exchange, They amount to $5,550.000, $1,000s,
$5,000s, $100s, dated May 1, 1878, payable May 1, 1903 ; interest
1 per cent, coupons payable May 1 and November 1. '

Chicago Danville & Vincennes.—The Chicago Danville &
Vincennes Ra'lroad was sold in February, 1877, under a decree
of the U. 8. Circuit Court, and subsequently transferred to the

 Chicago & Eastern Illinois. Railroad Company. An appeal from

the original decree to the Supreme Court of the United States
bas now been taken. It is claimed, among other reasons, that
the court erred in cutting off the right of redemption secured to
the company and its creditors by the statutes of Illinois. Also,
in setting aside the funding coniract extending the time of
payment of the interest coupons, and decreeing that such interest
should be paid within 20 days from the date of the decree, when,
in fact, its payment had been extended for five years, and it had
not then become due. The trustees of the second mortgage
bonds, by cross-bill, set up a lien upon four miles of the road
connecting the Illinois and Indiana Divisions, and a portion of
the rolling stock. Thisissue was not settled by the final or any
other decree. The trustee of the chattel mortgage is also a party,
and claims, under his mortgage and the State laws and Constita-
tion of Illinois of 1870, a prior lien upon all the rolling stock over
the first mortgage bondholders.

Chicago & lowa.—In the foreclosure suit of John N. Danison
and Jonn W. Brooks, trustees, vs. The Chicago & Iowa Railroad
Company, a stipulation has been filed in the United States
Circuit Court, by which it is agreed that the suit of the Chicago
& Iowa Railroad Company against Brooks and Denison, in
which an injunction has been ordered, shall be dismissed at com-
plainants’ costs, and the injunction dissolved without damages ;
the appeal in the above suit to the United States Supreme Court
from a former decree of sale is also to be dismissed, and no sale
shall be had under said decree, and the cause is to be remanded.

No sale shall be hed urd-r the former decree until after Jan-
uary 1, 1880, provided the following conditions are complied with:
1. 'The receiver is to pay $13,000 for all law coste and advertising
expenses tp to the present. 2. In the mezntime the raceiver
shall be required to put and maintain the road and equipments
in first-class coodition, so as at all times to be safe for the passage
of all trains witbout unnecessary injury or damage. 3. Oa Jan-
uary 1, 1879, the receiver shall apply all moueys on his hands or
in the custody of this court, not required for the maintenance and
operation of the road, to the payment of coupon interest on the
first mortgage in full, and shall pay the balance to the second
mortgage bondholders’ committee to be distributed pro rata to
apply on past due coupcn interest. 4. On July next all mcneys

in the receiver’s hands shall be similarly applied. 5. If, on the

last day of July, 1880, the net earning of the road shall not be
sufficient to pay all arrearages of interest at coupon rates, then A
the mortgaged property is to be sold without redemption, * * ®
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7. The couri may make such further order from time to time as
shall be necessary to carry out the stipulation. )
Chicago Rock Island & Pacific.—The following statement
of earnings and expenses of this railroad has just been issued by
the treasurer, Mr. Francis H. Tows : :

STATEMENT OF EARNINGS AND DISBURSEMENTS FOR THE FIRST BIX MONTHS
OF THE CURRENT FISCAL YEAR.

EAarnings of APTil......eeueesusnnsssnsres o $710,028
Earnings of May.. ........ ........ 762,937
Earnings of June.................... 613,671
Earnings of July. .................. £56,884
Earnings of August .............. . 871,284
Earnings of September..... ......... "7 Vi .o 838,338
Gross earnings for six months ............. ... 0. T T 4,178,095
Operating expenses for same PEriod .uviveiiiiiin e e 2,333,137
Net earnings for six months.... ................ .......... . ... $2,141,957
Payments for interest on bonds, rente, etc.......o........ $537,5(0 :
Dividends, May 1 and ¥:N: -4 13 2 914,091— § ,481,591
Surplus earnings for six months, 1878 ......ocviiniininnnnnnnn., .. $663,366
Surplus earnings for six mentbs, 187%..eeiietiiiins v 243,451
Increase surplus earnings over 1877. steveeeictnccecasncan, e ev.  $114,911
Comparative statement for eame period 1877:—
Grose earnings, six months, 1877....................... o teseccnenns $3.673,357
Operating expenses, six mOnths, 1837, ceuiiiiiienninnnnns e 2,202,048
Net earrings for rix months, 1817......o..ooiviiiiinnnnnn ... $1,671,308
Payments for interest on touds, rents, etc....... ... ... $583,662
Dividends May 1 and August L 18%7.cie vonnsn »smme swens 530,182 1,422,854
Surplus for corresponding six months, 1877... ..... ......... . $248,454

Denver & Rio Grande.—The Boston Advertiser has the
following :

‘“ Articles of agreement between the Denver & Rio Grande
Railway Co. and Louis H. Meyer, the sole surviving trustee under
its $14,000,000 mortgage, were last week filed with the Secretary
of State of Colorado, The execution of the mortgage Yo John
Edgar Thomson of Philadelphia, and Samuel M. Fenton and
Louis H. Meyer of New York, as security for $14,000,000 of
bonds, is recited. Propositions were made to the bondholders on
April 13,1877, to the effect that no more bonds should be issued
under that mortgage than should be required to complete the
road to Alamoss, and fund certain ten-year certificates designated.
The bondholders accepted the proposition, and it is now proposed
to limit the bonds to the amount already issued for the purpose
of enhancing their value. It declaresthat $6,382,500 of the bonds
have been issied under that mortgage and no more, and agrees
that no more shall be issued. The Secretary has issued the
following notice :

**“The general annual meeting of the stockholders of the Denver
& Rio Grande Railway Co. will be held at the office of the com-
pany, at Colorado Springs, Colorado, on the 29th day of November,
1878, at 12 M., for the election of directors and for the ‘purpose
of ratifying the proposed lease of its line of railway, and for the
transaction of all regular and such other business as may come
before the meeting.’

Missouri Kansas & Texas.—Judge Van Brunt, in the
Supreme- Court, Special Term, dismissed the complaint in the
suit of Levi Parsons against the Missouri Kansas & Texas
Railway Company and others, which was brought for the purpose
of setting aside the recent election of directors of the company.
The court held it has no jurisdiction of the case.

New York and Brooklyn Bridge Funds.—The motiocn by
Henry C. Murphy, as President of the Brooklyn Bridge Com-
pany, to compel the city of New York to advances $1,000,000 for
the completion of the bridge has been denied by Judge Barrett.

“In his opinion he states the legal question as foilows:

Was the legislative provision in question a mere appropriation, or was it a
limitation upon the eatire cost? * #* # Looking at the act, it seems quite
subject to the provigo that the
ridge is 1o be fully completed at a cost to tho two cities of not more than
eight millions of dollars. ’

Judge Barrett examines at length the other provisions of the
law distributing the cost between the cities of New York and
Brooklyn, and concludes that nothing can be derived from them
coniradictory to the idea that the legislative intention was to
limit the whole future cost to the cities to $3,000,000. He adds,
as his conclusion:

Without epecially coneidering the charges of waste and extravagance, or the
other points presented in oppo-ition, the motion must, for these reasons, be
denied, with $10 costs.

New York Lake Erie & Western (Erie).—-It is reported that
this company will obtain control of the Atlantic & Great Western
Railway. An Erie official states that two English trustees of
the bondholders of the Atlantic & Great Western paid a visit to
this country a few weeks ago and had several consultations with
President Jewett, of the Erie. The trustees left for Europe Nov.
9, but previous to their departure an arrangement was reached
whereby the Erie Railway should have the option of controlling
the Atlantic & Great Western, or of leasing the same for a
long period. The matter remains to be consummated by the
respective parties in interest here and in London, but some
arrangement seems likely to be made. ‘

- The following, published in l.ondon Nov.
the assessments paid on Erie shares :

‘“ SIR—A cable from New York states that up to the close of business yee-
terday there had been 259,188 ordinary shares paid upon there, and 21,858 pref-
erence shares. These figures, added to the numbers paid upon here, give the
following totals: Ordinary shares about 762,000, and preference about 80,700,
leaving about 18,000 ordinary shares not paid uapon, and about 4,600 preference
sharee, Yours obediently, . - D. AYERs, Secretary.

*‘ Reconstruction Trustees, Erie Railway Company, 1 Queen Victorla Etreet,
Mansion-House, E. C., Nov. 1, 1878.”

Herapatl's Railway Journal, of November 2, says of Erie:
“ All the Erie stocks have gone up in price, and the Times, of
Thursday, observed : )

“““The rise in all descriptions of Erie stocks was marked., The

buying was from New York, and is attributed to the good effecis

2, i8 definite as to

l

produced by the payment of the assessment on the shares. Thijg
payment not only puts the company in funds to complete neces-
sary improvements, but also demonstrates most effectually that
the English bondholders have at last obtained the control of theijr
property. It wil be their vwn fault now if they do not look well
afterit.” * ¥ # The agoessment may, therefore, be looked
upon Aas paid, and the reconstructioa scheme aa accomplished
fact. It has been well observed thatif an equal amouat of success.
attends the brndholders in the management of the property now
in their hands, there is every reason to anticipate a prosperous
future for the New York Lake Erie & Western Railway.”

—A company has been formed in New York to be known as
‘““The Car Trust of New York,” the incorporators being John
Lowber Welsh, of Philadelphia ; Homer Ramsdell, John A. Har-
denbergh and George B. Blanchard, of New York, and C. R.
Woodin, of Berwick, Penn. The capital stock of the company
is $3,000,000 in shares of $1,000 each, An agreement has been
entered 1nto with the N. Y. Lake Erie & Western Railroad Com.
pany, to begin January 1, 1879, to manufacture, let and lease to°
the railroad company 2,500 box freight cars of classes A and B:
for a term of five years, the payments by the railroad company
to be made in twenty quarterly payments beginning at $74,216.
and graded down to $55,937 at the end, amounting in all
to $1,301,533.

A further sum, to be equal to all the necessary expenses of
conducting the trust, and an additional payment of $1,000 per .
anaum, are io be paid by the lessees during the continnance of
the lease ; provided. that the lessees shall have the privilege at.
any time of auticipating the payment of all or any of the quar-
terly instalments. The lessees are forbidden to make any volun-
tary assignment or transfer of the lease or to underlet the cars
without the consent of the New York Car Trust, the title to the
cars to be vested in the lessors until they shall have been fully
paid for, _ : 7

It is also provided in the lease that in case of default in pay-
ment for more than tairty days, or for a failure to keep the cars
in good condition, the lessors may enter upon the railroad and
the premises of the lessees, and take all the cars wherever they
may be found, and sell them as the best interests of the trust
may require, and hold the lessees responsible for any and all
deficiencies that may occur.

Edwin D. Morgan and Alfred W. Morgan are named as the
trustees under the lease.

Northern Pacific.—This company invites proposals for grad-
ing, bridging and’ completing, ready for the superstructure, that
portion of its line extending from the west bank of the Missouri
River, opposite Bismarck, to the Yellowstone River, at or near
the mouth of Glendive Creek ; veiag a distance of about 200
miles. Separate bids to be made on sections of 23 miles each.
The first, or easterly section, to he completed by July 15, 1879 ;
the second section, by Aug. 1, 1879 ; the third section by S:zpt..
1, 1879 ; the fourth section by Oct. 1, 1879, and the other sections
before January 1, 1880. '

Ohio & Mississippi.—Notice is given to first mortzage bond-
holders that, by order of Court, their July interest w.ll be paid
November 30. The notice of payment contains the following :
“No interest will be paid on the coupons, as the order of the
Court reserved for future determination the question of paying
such interest. The coupons are to be surrendered and canceled,
but the names of the owners will be taken and reported to the
Court as a basis for the calculation of interest, if the Court shall
hereafter allow it.”

Omaha & Northwestern.—The Union Trust Company, trustee,
having bought this road at foreclosure sale, requests bondholders
to meet at iis office in New York, Nov., 22, at'3:30 P. M., to take
action in regard to the property.

Pennsylvania Railroad.—The active operation of the great
trust scheme is commenced by a modest notice in the Philadelghia
papers. No amount of securities to be purchased, nor date limit-
ing the time for offers, is specified. The notice is as follows:

the bonds and shares of other companies, the principal, interest or dividend
upon which 18 guaranteed by the Pennsylvania Railroad Company. The offers
to be addressed to Wistar Morris, chairman of the managers of the trust, at
the office of the Pennsylvania Railroad Company, Philadelphia.®

Pullman Palace Car Company.—The ten-year 7 per cent
debenture bonds of $1,000,000, dated October 15, 1878, and due
October 15, 1888, have been placed on the free list of the Ex-
change. The following statement accompanied the application :
The gross earnings of the company for the fiscal year ending July

31,1878, were................ . eeeeeeenes o0 32,160,823
Rentals of leased lines....... . $264.600

Interest, discount and exchan;g}:'. seesccsne 8 SR SRS 0 be 16:715
Operating expenses..., .......... Srrecreres cenenies saiaa., 578,578—1,159,394.
Total..eevvienennnnnn... T aeissaE e S eeeecnanne..venenn $1,001,535

Railroad Commissioners Convention.—Railroad commission-
ers, representing Massachusetts, Illinois, Iowa, Michigan, Virgin-
ia, Vermont, Missouri, Connecticut, Maiheand Ohio, held a con-
vention at Columbus, Ohio, to consider matters  connected with
official duties. A special committee was appointed to consider
the subject of accounts and mature a system of uniform railroad
bookkeeping. A committee was appointed to report on matters
of taxation as respects railroads and railroad securities in various.
States, as well as foreign countries, and repori a vlan for an equit-
able and uniform system of such taxation at the next convention.

Railroad Conference—East-bound Pool.—The railroad man-
agers repregenting a large number of Western roads met in this
city last week. Among those present were Commissioner Albers
Fink, of the Eastern trunk lines, and Mr. McCullough, of the:
Western trunk lines. Afier considerable discussion, the conven
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tion effected arrangements looking to the pooling of east-bound
freight, and including thirty-four Western roads, under the man-
agement of one commissioner.

A commission is to be appointed to gather and arrange the
statistics necessary to a proper understanding of the basis ‘or
pooling. and -the naming of the members was delegated to the
Executive Committee of the Western managers. The settlement
of the ratio of division of proceeds was referred to the managers
at the respec'ive pooling centres, to whom the railroads must
look for their special arrangements. -

The following additional pooling points (that is, points for the
divieion of the freight) were designated : Evansville, Ind.; Cairo,
J11.; Terre Haute, Ind.; Logansport, Ind.; Pekin, Iil.; Columbus,
‘Ohio ; Toledo, Obhio; Detroit, Mich.; Port Huron, Mich.; Cleve-
land, Ohio, and Joliet, I11.

It was determined to advance the rates five cents per 100 1bs.
on all eastward-bound grain and freight of the fourth class, this
.change to take effect on the 25th of the present month. The
westward rates were not altered.

Railways in India.—The anunual report of Mr. Juland Dan.
vers, government director of the Indian railway companies, made
to the Secretary of State for India, upon the condition of the
Indian railway system for 1877-78, was recently published. The
principal facts are contained in the following summary: The
length of railway now open in India is 7,551} miles, of which
4921 were completed during the year 1877, and 223 since the close
of the year. There are 806} miles laid with a double line; 59123
miles are constructed on the 5 feet § inch gauge, and 1,638% on
narrower gauges. The most importsint operations have been con-
nected with the state lines, to which 580 miles have been added,
‘The line wkich proceeds through Northern Bengal towards the
biils at Darjeeling, the Dhond and Manmad, and that between
Rangoon and Prome, have been opened for traffic. The Punjaub
Northern line has also been finished to Jhelum, and the South
Indian bas been extended 132% miles. The Indus Valley will be
ready for traffic in the course of this year.

The capital outlay on the state lines amounted to £3,122,051,
and in the guaranteed lines to £1,374,882, bringing the total
capital expenditure up to the end of October as regards the state,
and to the end of March last as regards the guaranteed, lines, to
£113,144,541. The expenditure up to the end of the year may be
taken in round numbers at £113,3144,500.

The revenue derived from all the open lines during the year |-

was £6,232,888, of which £6,091,532 was earned by the guaran.
teed lines, with a capital of £95,482,941; and £141,356 was earned

~ by the state lines, on a capital expenditure of £17,661,8600. The

net receipts from the guaranteed lines exceeded the amount

. advanced for guaranteed interest by £1,454,591; the year before

there was a deficit of £216,517. The average receipts per cent,
for the year were £5 5s.; the maximum earned was £9 per cent,
by the Euast Indian. The Eastern Bengal yielded £8, the Great
Indian Peninsula, £6 10s., and the Bombay Baroda & Central

India £5 6s. 4d. per cent per annum.
NET EARNINGS OF THE INDIAN RAILWAYS DURING 1£77.

Percentage
of net earn’gs
. " Per train te gross
Guaranteed— Ameount. mile. . receipts.
East Indian, main line. ... so s £2,503.342 6°36 68°%
East Incian, Jabal. line ........... 267,325 545 62°73
-Great Inidian Peninsula*.. ......... 1,527,640 396 £3 93
Madras........... feeeseneenancanan . 374,123 : 2°11 4074
Bombay & Baroda... .............. 414,815 669 56-03
Scinde Punjaub & Delhi .......... 383,944 3°48 44 92
South Indian............. ......... 152,2°5 2°58 48°55
Eastern Bengal .............. ... .. 260,747 737 6058
Oude & Rohilkurd................. 206,761 3-ii 47762
Total......coveevneneone. ceee.-. £6,091,532
State—
Calcutta & Sountheastern ..... .... £2,164 0°83 1826
Berar—Amraoti.............. Jd et 4.831 17-13 6579
Berar—Khamgaon.................. 1,779 4-23 28°13
Punjsub Northern ...;........... . 9,606 019 1479
Rajputana.... ............... .. 85,7171 1°92 31°85
Neemuch........ coovennn vunennenl, 1,378 063 17°38
Nizam’s...... . ... ... ... " 17.095 1°40 22°48
Wardha Valley.... ........... ’ 1,989 181 2787
Irthut....... e, 9,8 1-47 30°24
‘Holkar,............ . ... teesese.oens 9,490 | 146 2378
Deduct for lossest. ......... .. 0" —2,0U5
Total.. . ceen. .o 21431,856

Total for ali.r}z'il;vﬁys e e ees £6,232,368

* The receipts from the lines worked by this company are deducted.

+ The Nalhati and Northern Bengal state railways were worked at a loss
of £42 and £1,963, resectively. *

These large receipts were obtained at a less proportionate
expenditure than in any previous year. The aggregate €arnings
were £11,236,121, and the working expenses £5,003,223, being
an average of 44 per cent of ihe gross receipts. The receipts
from passengers were £2,844,030; from goods, £7,675,414; and
from miscellaneous sources, £716,707. Compared with the
previous year the net revenue showed an improvement of £1,686.-
914. The expenses of the East Indian (main line) were only 31
per cent of the gross receipts; those of the Eastern Bengal, 41 :
of the Great Indian Penincula, 48; of the Madras, 59.

The number of passengers carried was 34,143,512, with an
average mileage open of 7,021% miles, compared with 30,535.319
of the previous year, with a mileage of 6,694. The proportion
per cent of the first class was 63-100; of the second, 2 23-100 3
and of the lower classes, 97 14-100. . .

The weight of goods carried amounted to 8,309,943 tons,
Compared with 5,794,949 of the previous year.

The proportion per cent of the gross revenue from passengers
was 25 77-100, and from merchandise, including minerals,
69 37.100. ‘ . :

. The operations of the year have been especially marked by the
!mportant part railways have played in conrection with the

famine. We had the phenomenon of great scarcity in the south
and plenty in the north, which led to large quantities of grain
being moved from one end of the conntry to the other, The
receipts from this source were a substantial set-off against the
very heavy charges incurred by the government in the relief of
famine. The railways were thus instrumental, not only in
alleviating distress and preserving life, but in reducing expendi-
ture. It may be computed that about £600,000 of last year’s
receipts are due to famine traffic; but it should, at the same
time, be borne in mind thas this was realized at the expense of
other more profitable traffic, which was excluded by an insuffi.
ciency of rolling stock, and by the preference necessarily given
to the conveyance of grain over other commodities while the
demand for food existed. With the exception of this slight
extraneous favor, the supplies were obtained entirely through
the natural course of trade.

St. Louis Kansas City & Northern.—Mr. John B, Henderson,
attorney for the receiver of the National Bank of the State of
Missouri, appeared before Judge Lindley, of the. Circuit Court,
in St. Louis, and presented a petition 6f receiver Johnston,
asking authority to dispose of certain railroad stocks and real
estate belonging to the suspended bank to Calvin &,
Burnes, of Si. Joseph, for the sum of $536,497. The petition
states that among the assets of said bank. are the following:
9818 shares of the preferred stock of the St. Louis Kansas
City & Northern Railroad Company, and 6,980 shares of the
common stock thereof, and that the market price of same is 20
for the preferred and 4% for the common stocks, for sales.
That Calvin F. Burnes offers to purchase said stock and real
estate for 336,497, being equivalent to an advance of $4 75 per
share for the preterred, and——per share for the common stock
aforesaid over the market rate of sales, and $90,000 for the real
estate aforesaid. Judge Lindley made an order granting the
receiver permission to make the sale as prayed.

St. Paul & Pacific.—The track on the St. Vincent extension
has finally reached the Manitoba line at St. Vincent or Emerson,
which is 154 miles northward from the Northern Pacific crossing
at Glyndon, 200 miles from Breckenridge, and 417 miles from St.
Paul. The road is not yet ready for passenger trains, but will be
in condition in a very shorttime,and in a few weeks the connect-
ing branch of the Canadian Pacific will be completed, so that
traing can run through from St. Paul to Winnipeg.—R.R. Gazette.

Selma Marion & Memphis.—The Alabama Court of Chancery
has confirmed the foreclosure sale of this road and ordered the
deed to be executed to the bondholders who bought it.

Southern Minnesota Extension.—The grading of this road
is now finished to Jackson, Minn., 25 miles west from tha present -
terminus at Fairmont, and the work of laying the rails is in
progress.

Texas & Pacific.—The Parker County Construction Company,
a local organization, has taken the contract to built the extens on )
of this road from Fort Worth, Texas, westward to Weatherford,
about 30 miles. The company agrees to begin work at once and
take its pay in bonds.

Toledo Peoria -& Warsaw.—The following is the show-
ing of A. L. Hopkins, receiver, as made in his report for Septem-

ber and October :

RECEIPTS,

Balance September 2......000 coveeiiit iiiiiiiiicii i, $78,990

Receipts for September..........c.ccviuiivninnnns.. S iR e 5 Sate 3 eimses 153,406

Receipts for OClODer.. ... .iiiiieeeees covninnccsacnncnsrocccsncs onen 172,633

Totali.q.sswe snvsnsssnssns wswmes oe Bos 4 SRS S s e g e weE e < $1405,030

EXPENDITURES,

For September.. .. cosesivessos  sus sovins sevsssnos L T T ..8141,%8
TOr'OCLODCT . _sssnsainiesn Bascian amacidinvesod 3 o onreasieensiss ssess s 138,52

Bilanceon hand............ ........ eves VPR avemensenees aeEs $124,957

Troy & Boston.—The Troy & Boston Railroad has been
mortgaged for $1,000,000. The mortgage bonds to be issued are
to take up $500,000 of bonds due in 1882, and to liquidate the
floating debt. ]

Wabash.—The N. Y. Z7ribune gives the following: We are
now able to present the results of this company’s business for
nine months to September 30 of the current year. The first two
periods of 1878 mentioned in the subjoined table are the reports
of William B. Corneau, treasurer of the company, made to the
United States Court. The third, for September, is that furnished
by the company’s agency in this city. They compare with the
same months of 1877 as follows:

GROS8 EARNINGS.
1877. 1878.

January 1 to Apri 80. .............. $1347324  $1493628 Inc, $145801
31 ... VImsaes . C10853,137  Ine,. 122372
ST 1o fnamst 0 U T482090) 514,660 JTnc. 81,760

Month of September ...

Tétal for nine months......... $3,341,999 $3,692,025 Inc. $350,026
°"”‘““‘£’1 593,236 $1.025945  Dec. $68,291
April 30 .............. RLERS .025,¢ . 94
fxrff;’;rt{)k?guf{m Ceteeeeias ceee.s 1,146,914 1,248,164 Inc. 101,850
Mouth of September.......c........ 328,182 3:7,2718  Dec. 904
TOtAl. e e eens cencnaeenananns $2,569,332  $2,601,987 Inc. $32,655
. NET EARNINGS.
January 1 to S8eptember 3C.......... 772,657 . $1,000,038 Inc. $317,371

Nine months’ proportion of insur-
ance and improvements as per re-

portof 1877 ...... ... ce.e ... 243,446 243,446 cove woi
Actual net earnings......cceveee..n. 529,221 $346,592 . Inc. §317,371

Nine m nth’s proportion of first .
: charges as stated by company.... 668,624 1,011,976 Inc. 343,352

Deficit........cooiveveninannaee $139,403 $165,384  Inmc.  $25,981
The foregoing statement does not include the payment due on
account of the Seney mortgage and other charges omitted in the
compauy’s statement for 1877, but which amount to nearly

$300,000 for the whole year.
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COMMERCIAL EPITOME.

FrRIDAY N1GHT, November 15.

. The slight impulse given to business by the termination of the
yellow fever epidemic, and the obstructions which it imposed to
communication with the Southwest, i8 no longer felt, and trade
~ circles begin to assume the aspect usual to the period ‘“ between
seagons,” which we are now approaching. The probable early ter-
mination of inland navigation at the North and West restricts in
& measure the pressure to sell bulky articles of produce, causing
an accumulation of stocks in store, and by this process some-
what diminishes for the moment the volume of exports. The
weather continues quite reasonable.

The market for provisions has been irregular, and- speculation
in lard varied as the receipts of swine increased or decreased.
Mess pork has shown little change, but, on the whole, rather
tended upward. The speculation has been mostly in new mess
for February delivery, and yesterday 1,000 bbls. sold for that
month at §9@3 05, while old mess on the spot ranged from §7 65
@8 00. To-day, there was a better demand on the spot, but futureg
dull ; new mess offered at $9 for February. Lard declined to
$6 174 and advanced to $6 30 for prime Western, on the 8po¢,
and optio})s for February sold as low as $6 274, and as high as
$6 45. To-day, the market was slightly dearer, prime Western
closing at §6 25, spot and December, $6 30 for J anuary, and §6 35
for March. Refined lard for the continent has sold more freely at
$6 60@6 75. Baicon has been quoted at 4§c. for Western long clear.
Cut meats lower, but the most important decline is in pickled and
smoked hume. Now Western beef has met with a moderate

demand at irm prices. Beef hams have declined. Butter and
cheese slightly improved, but close harely steady. Tallow has
been active at G}@6 9-16¢. for prime. Stearine has sold freely at
7c. for prime city.

There has been more doing in Kentucky tobacco the past week,
owing to the completion of nevotiations for a Iarge line for
export, Sales, 2,30) hhds., 2,100 hhd-. for export and 200 for
home consumption. Prices are firm, and lugs quoted at 2}@5ec.,
and leaf 51 @14c. Seed leaf, though in good demand, has not
been go active as last week., Thesales are 1,993 cases, as follows:
1,164 cares Penusylvania, 10@23}c; 100 d>. New Eagland, 12@
20c; 598 do. Wisconsin, 7@9z-; 30 do. Ohio, 7@10c.; 101 do New
York, private terms, al! crop of 1877. Spanish tobacco unchanged;
sales 500 bales Havana at 85c.@$1 10. :

Brazil coffees have latterly shown weakness, in consequence of
the limited movement and the very material increase in the sup-
plies ; the stock of Rio in first hands being, at the moment,
72,659 bags; fair to prime cargoes are quoted at 143@16%c., gold ;
mild grades, on the contrary, are in small stock and firmly held.
Late sales include: 5,523 bags Maracaibo and 2,000 bags Sava-
nilla at quoted figures. Rice and molasses are without new
features; trade has been slow and prices more or less nominal.
Refined sugars have also been quiet and somewhat depressed ;
standard crushed qunted a% 93c. Raw grades have naturally been
in sympat.y; fair to good refining quoted at T@7%ec.

S e

Hhads. Boxes. Bags. Melado
Stock Nov. 1, 1875......cecvunnnn ... 49,267 9,660 144,589 1,816
Receipts since...... ............. 12,720 1,172 69,5 :3 Pt
Sales gince..... T r——— 15,523 728 19.437 119
Stock Nov, 13, 1878.. ..... ...... 16,474 10,104 1 3,610 1,974
Stock Nov. 14, 1877............ ... 53.053 18,349 233,372 S9
Stock Nov. 16, 1876....000euu..... 13,161 11,242 17,042 1,542

There has been rather a slack business in ocean freight room,
neither berth nor chartering tonnage being wanted to any im-
portant extent; holders of room, however, have succeeded in
maintaining rates with a fair degree of steadiness. Late engaze-
ments and charters include: Grain to Liverpool, by steam, 8d.;
cotton, }@9-32d.; bacon, 40s ; cheese, 45s ; flour, through freighrt,
3s. 6d.; grain to London, by steam, 8d., 60 1bs.; flour, 33,; do., by
gail, 2s. 3d.; grain to Hull, by steam, 8d.; flour to Glasgow, by
gail, 2s. 6d.; do.. by steaun, 3s. 6d., through freight; grain to Cork
for orders, 5s. 103d. per qr.; do. to Bordeaux or Antwerp, 53. 9d.;
do. to Marseilles, 5s. 6d.; do. to Rouen, 5s. 74d.; do. to Oporto.
183@19%c. gold per bushel; refined petroleum to the Coantinent,
3s. 6d. per bbl.; naphtha to Sables d’Olonue, 4s. 6d.; cases to
Oran, 23c. gold. To-day, rates remained steady; grain to Liver-
pool, by steam, 8d.; do. by sail, 74d.; hops to London, by steam,
1d.; grain to Bristol, by steam, 8d.: do. to Havre or Antwerp, 5s,
3d. per qr.; do to Rochefort, 6s.; do. to Havre or Dunkirk, 53,
i04d.; refined petroleum to Bremen, 3s. 41d.; do. in cases to
Java, 38c. gold.

Naval stores have. been rather quiet, until the c'ose, when an
advance in sp rits turpentine was caused by increased demands,
due to higher advices from Wilmiogton, and also a slight
improvement in the Eoglish markets; now quoted at 29%c. bid,
-and 30c. asked. Rosins are unchanged ; commoa to good strained
being quoted at $1 35@$1 40. Petroleum has continued at a
standstill; crude, in bulk, 5ic.; refined, in bbls., 9%c. bid.
American pig iron is dull and demoralized, the failure of the
Allentown Company causing quite a commotion ; No. 2 is selling
at $16 per ton. Lead has advanced and has snld at $3 &5 for
common domestic. Ingot copper has continued quiet and
unchanged at 15}c., cash, for Lake. Cloverseed more active at

7@7%c. per 1b., but other reeds quiet. Whiskey lower at $1 09.

&

COTTON.
Fripay, P. M., November 15, 1878.

THE MOVEMENT OF THE CROP, as indicated by our telegrams:
from the South to-night, is given below. For the week ending
this evening (Nov. 15). the total receipts have reached 176,004
obales, against 182,874 bales last week, 157,280 bales the previous
week, and 162,236 bales three weeks since; making the total
receipts since the 1st of September, 1878, 1,364,233 bales, against.
1,125,721 bales for the same period of 1877, showing an increase
since September 1, 1878, of 238,512 bales. The details of the
receipts for this week {as per telegraph) and for the corresponding
weeks of four previous years are as follows:

Receipts this wkat | 1878. 1877.. 1876. 1875. 1874.
New Orleans........ 38,871 56,307| 46,833 55,252 37,086
Mobile.... .......... - 19,723 15,374 22,908 16,843 16,383
Charleston .......... 21,768 24,323 24,177 19,834| . 20,046
Port Royal, &e...... 700 268 2,236| - 422 1,081
Savannah ........... 26,379 31,799 - 27,130 27,000 23,835
Galveston ... ...... 21,390 20,372 27,188 25,767 17,230
Indianola, &e........ 299 282 1,655 387 797
Tennessee, &C....... 12,887 6,435 10,339 6,741 9,798
Florida...... ........ 2,584 193 1,066 - 731 391
Nortn Carolina. ..... 8,959 7.620 8,146 6,707 4,969
Norfolk.............. 17,283 23,984 32,130 24,770 18,399
City Point, &e....... 5,161 7,614 1,798 1,681 2,418
Total this week ...| 176,004 194,571 205,606 186,135 152,433
Total since Sept. 1.‘ 1,364,233/1,125,721 }1,-124,903H,249,941 1,113,054

The exports for the week ending this evening reach a total of
117,766 bales, of which 65,039 were to Great Britain, 12,437 to
France, and 40,290 to rest of the Continent, while the stocks as
made up this evening are now 511,462 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season. : A

Week EXPORTED TO— ! Total Same STOCK.
ending | Grea i~ _this Week

Nov. 15.| Britain, | France., Sont” | Week. | 1877. | 1878.| 1877,
N.ons| 5981  ....[ 7,653 13,634 20,332/102.473|166.013
Mobile.. - 100! 100 ---.| 21,479 39,605
Charl’t'n}  5,770| 5,950 11,665, 23,335 20,005 96,570] 78,201
Savan’l. | 7,411 3,118| 18,727 29,256 15,619] 91,458 81,724
Galv’t'n-) 10,986/ 2,319] 1,100, 14,405 4,320| 96,842| 71,174
N. York. 5,817 100; 1,045 76,992 11,647! 53,735 51,923
Norfolk--| 12,950 ---| 12,960,  4,750! 16,900| 26,120
Othert... 16,034 950 ---1 17,031 8,485/ 32,000/ 44,000
Tot. this. _ i

week..;. 65,039, 12,437! 40,290 117,766 94,188511,462/572,659
Tot.since, : i ;

Bept.1.. 4141,891] 4%,876,135,328] 626,095, 415,627 ......| ......

* The exnorts this week under the nead of *other. p:ris’’ ‘nceiude, rrowu Bajtie
more, 2,687 bales to Liverpoo!; from Boston, 3,705 bale3 t » Liverpool: from Phil-
alelphia. 952 bales to Liverpool: from Wilmingtoon, 2479 bales to Liverpool -
and 930 bales to Havre; from Pensacola, 6,300 bales to Liverpool. - .

In addition to-above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for. New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street : o . '

On Shipl)oai'd, not cleared—for I .
Nov. 15, AT— | Liver- Other | Coast- SOVIDE
pool. |France./porejgn wise, | Total. BHGRE.

New Orleans...... 6,500 | 14,750 | 32,250 | None. | 53,500 | 49,000
Mobile.... .... ... 1,000 | 4,400 2,100 { None. 7,500 | 13,979
Savannah........ - 21,000} 3,000[17,000| 3,500 44,500 | 46,958
Galveston.... .... 16,293 | 10,545 | 11,068 | 2,625 40,531 56,311
New York........ 1,800 800 | 1,950 | None. *1,550 | 49,185
Total......... 46,593 1 33,195 | 61.368! 6,125 | 150.581 | 215,433

* Included in this amount there are ——— bales at Prosses for foreign

ports, the destination of which we cannot learn. ¥

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 23,578 bales, while the stocks to-night
are 61,197 bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Nov. 8, the latest mail dates:

RECEIPTS SINCE EXPORTED BINCE SEPT. 1 TO—
PORTS. SEPT. 1. Great 1 Other Stock.

1878. | 1877. | Britain. |France. porejgn| Total.
N.Orlns| 118,814 212,351 35,796 9,956 15,359 61L,111] 71826
Mobile.| 48,603| 33,458 10,134| ......| ...... 10,134| 15,057
Char'n*| 226,221| 150,945/ 40,022 8,540/ 23,528/ 72,090,101,850
Sav'h..| 313951 181,609 74,250 5,875| 38,516 118,641101,939
Galv.*.| 200,468| 122,486/ 29,803| 5,706 6,152 41,661 93,426
N.York! 23,307| 4,044 89,732 4,312 4,043| 98,087 47,338
Florida| 12,390 972 ... ... L IR B
N. Car.| 50,992/ 40,506/ 17,526/ 2,050/ 1,680, 21,256, 16,007
Norf’k*| 168,753| 125,731| - 43,938 ......| ... .| 43,938 22,125
Other..| 24,730| 9,048/ 35,651. ...... 5,760{ 41411 13,500
Thisyr.1188,229)  ......| 376,852/ 36,439 95,038 508,529 433,068
LastyT....... .... 931,150 238.643' 37,087/ 45,709' 321.439'519,314

* Unaer the head of Charieston 18 included Port 1Koyal, &c.; under the head ot
Gallvesgm is1ncluded Indianola, &c.; uader the head ‘of Norfollc is included City
Point, &c. #
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_These mail returns do not correspond precisely with the total
of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.

There was'a very good general demand for cotton on the spot
the first half of the week, and on Wednesday quotations were
advanced 1:16c., to 98c. for middling uplands. This, however,
bad the effect of bringing business nearly to a standstill. To day,
prices were steady, but the demand was limited to home spin-
ners. For future delivery, the speculation has been only moder-
ately active, and in the course of ~Saturday and Monday prices
slightly declined under adverse foreign advices and the general
lack of confidence in the situation. Monday afternoon, however,
there was-some re-action towards higher prices, which was
favored on Tuesday and Wednesday by stronger accounts from
Liverpool, and at noon on Wednesday about the highest figures
of the week were made, as follows : November, 9:3=; December,
9-46; January, 9'59; February, 9°71; March, 9-83; April, 9-94;
May, 10:04; June, 10-13, and July, 1022; an advance of from 18

to 26 hundredths from the lowest figures on Monday. This ad- |-

vance naturally brought out sellers to realize profits, and gave a
downward course to values, to which a decline in futures at Liv-
erpool on Thursday contributed, and the opening on that day was
fully ten hundredths, below the highest figures of Wednesday;
but when it became apparent that receipts at the ports would be
light, comparatively, prices recovered to about the highest figures
of Wednesday. To-day, the opening was stronger on the better
report from Liverpool, but the demand proved limited, and.at the
close, under rumors of a favorable Bureau report, the advance
of yesterday was wholly lost.

The total sales for forward delivery for the week are 324,900
bales, including — free on board. For immediate delivery the
total sales foot up this week 8,804 bales, including 1.736 for export,
9,110 for consumption, 168 for speculation and 1,790 in transit. Of
the above, 100 bales were to arrive, The following tables show
the official quotations and sales for each dav of the past week:

UPLANDS. | ALABAMA.|N. ORLE'NS[ TEXAS.
8aturday, Nov. 9,
to Friday, Nov. 15.| Sat. | Mion| Sat, | Mon| Sat, | Mon Sat. |[Mon.

Ordinary..... BD. 7| 776 | TTe | TTig | Tlligl Tllyg| 7ilygl 7114

8trict Ordinary ...[ 77 77 779 | 77 813 81g 81g 813
Good Ordinary. ..| 833 | 833 833 | 83g 8% | 83y 833 85g
8trict Good Ord... 81315/ 813;g/ 81344 81316/ 9114 | 9144 946 | 9144

Low Middling..... 9 9 9 9 91y 91y 91 9
gitl’é((}lliiLr)W Mid.... :; 1g ?)16 g;ﬁ 818 338 89’8 93s 93g
iddling.......... 9516 | 9516 | 9315 | 9514 | 9915 | 99,5 | 99 99
Good Middiing. .. 9916 | 991 | 9510 | 9915 | 91375 audl,l 91dl] 9rdd
Btrict Good Mid...| 913;4 91316/ 913161 913, 10i16 |10135 11014 (101 6
Middling Fair..... 10516 1054¢ 105é3 105;6 (1091 {1094 1095 {109;¢
Fair.... . ... ...... 1015,4/101514/1015,¢ 10151411334 111374 11344 |113]6

Ordinary..... B Thag | Tla | TTig | Tl2 | 71154 73 71116 734

- 8trict Ordinary .. | 7% | 715, 7% | 713,6| 81g 83{6 81g 3316
16 16

Good Ordinary....| 8% | 87,4 | 84 8716 | 858 81
8trict Good Ord... 813,81 873 81316/ 873 9,6 | 938 916 | 918

Low Middling..... 9 . Ol 9 916 | 914 9516 | 91¢ 9514
8trict Low Mid....| 91g 9316 | 913 9318 | 938 9716 | 938 971

Middling ......... Y318 | 938 | 9518 | 935 | 99,4 | U5y 9915 | 953
Good Middling.. .| 99,6 | 93g 99&6 953 913:4| 973 913,64 97,
8trict Good Mid...| 913)g! 973 | 9134 974 10145 11013 [101,4 11028
Middling Fair. .... 105;4103 10516 11038 {10915 (10354 109;4 11034
Fair............... 10154 11 1015:4/11 11354 11124 113;¢ [1134
Th, | Fri,| Th. | Fri. | Th, | Fri. | Th. | Fri.
Ordinary..... B Ty | Tl | Tl (7 | 73 | 7 ThoO| TR
8trict Ordinary...| 715;4| 71544 71518 71514 8316 8318 | 8318 | 8315
Good Ordinary. | 871q | 871 | 8Tie | 8T0| S1lyel 8115 a11%,) Si1%
8trict Good Ord...| 87 873 878 873 913 913 91g 91g
Low Mlddling ..... 9l18 | 9116 | 91,4 9115 | 954 9518 | 93,4 95,6
Strict Low Mid....| 93;4 9316 | 9318 | 9314 9718 | 9716 | 9716 9714
‘Middling....._... 93g | 93g 933 93g 93 953 955 953
Good Middling....| 9% ' 9% | 935 | 95 97 | 978 | 97 | 974
8trict Good .- - 97 | 97 97g 973 11013 {10lg |101g 101g
Middling Fair..... 103g 11038 103 (103 |1033 * {10%g :10% [{105g
Fair.... . .......... 411 11 11 11 . 3114 '111 (1134 11y
STAINED. Sat. | Mon|Tues|Wed | Th. | Fri,
Good Ordinary............. D T8 |79 |79 7% | 71 7
8trict Good Ordinary....... o-..| 8l Slig élllg 81y éfg 82
Low Middling.... . ... ......... i 99;5 89 8914 85g 8353 853
Middling.......... . S s [ 81514 [ 8154 '81516 | 9 9 9
o MARKET AND SALES.
3ALES OF SPOT AND TRANSIT.. FUTURES.
SPOT MARKET
s Ex- | Con- |8pee-|Tran- Deliv-
CLOSED. port.; sump.|ul’t’n| sit. | Total.| Sales. | ¢ring.
Bat . . Quiet, steady. ... '70:i 483! ....! 900 1,753 23,300 1,300 |
Mon . Barely steady. .. 7751 1,158 68/ ....| 2,001| 70,300 1,900
Tues -,Quiet, firm...... 1441 763 ....| 200| 1,107, 63.900| 1,100
Wed ."Qmet,st’dy,highr 200! 850, 100{ 650 1,800| 45,100 500
Thurs'Strong ... ...... 247 957  .... 40| 1,244} 61,100 800
-¥ri. .(Steady........... -’ 899, ....[ .... 899, €1,200 600
Total l...... ccevunae.... 1,736! 5,110/ 163 1,790! 8,504/324,900 6,200

- For forward delivery, the sales have reaciied during the week
323,10J bales (all middling or on tue basis of middling), and the
following is a statement of the siles and prices: -

For November. | Bales. Cts, | Bales, Cts. | Talea, a2
Ea'es - Cta, 300...... — 700 ... 928 1,500 ......... 943
409.. 920, 2,800.......... 9361 500........" 929 1 2,400...... ... 944
400......0.0 021 | 1007000 937 1,700 1100100 930 | o000 915
100.......... 922 100 8.n.15th 933 | 2.300....,. ... 9311 1,900......... 946
100, ... 992 300....00..00 988 800.......... 932 - -
100. ........ 924 |- , 9
100, .o ueoiss 925 | 8,600
200 8.0.18th Y26
400.......... ¢ For December 9
9
4 serveees 940

} Eales, ('ta. | Bales, Cts. For April. Bales. Cts.
5,700... .... . 9411 1,500...... ... 964 | Bales. Cta, 800.. 2990
2,000...00..... 942 965 10:00

968 | 00
2,900.. 967 Y
968 0"
969
. 970
D 971
. 9562 1,600.......... 980 200.. ...,
. 9538 (] - 400.. .. .... 981 200. . .
954 | 2,800..... wees 9°581 1,000.......... 983
. 935 | 2400... ...... 960 800,......... 9'83
9568 400...00.00.0 961 200,444 eee. 9°84
ees 987 1.333...... 300..... .... 9"
11,400.......... 9’38 1, v S 300......
4,100..... ... 939 100... e 9 900..,
Fov February.
700.......... 945
1,300. .. . 948
L
800 948
.. 949
. 950
w51
. 932
. 983
. . 934
A . 955
956
957
. 959 800.... .....10°22
eser 9'3(') i te 100..... .. .10:23
i wane ves W 2 .9 —_——
500.......... 963 | 22,900 . N OQseiesees 998 | 2,900
The following exchanges have been made during the week:

*11 pd. to exch. 400 Dee. for Jan. °11 pd to exch. 100 Dec. for Jan.
*21 pd. to exch. 100 Dec. for Feb, 12 pd. to exch, 100 Dec. for Jan.
08 pd. to exch. 200 Nov. for Dec. *18 pd. to exch. 700 No-. for fan.
*05 pA. to ~xch. 300 Nov. for Dec. l 25 p 1. to exch. 100 Jan. for Mar.
*46 pd. to exch. 100 Jan. for May. *13 pd. to exch. 100 Dec. for Jan.

The following will show the closing prices bid and asked for
future delivery and the tone of the market, at 3 o’clock P. M.,
on each day in the past week: ' :

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.
Sat’day. Mond’y | T'sday.| Wed. | Thurs, Friday.

Market—| Lower. Easier. | Firmer. Firmer. | Firmer. | Easier.

Bid. Ask | Bid. Axk.| Bid Ask.| Bid. Ask.| Bid. Ask.|*Bid. Ask.
Nov'mb’r.| 9242 --/ 9:22223| 9°:30231| 9'32233! 9:38239 936237
Decemb’r| 929230 9'26227| 9'35236, 9'412 —| 9-44@45 9-40@41
January..| 9°40@ —| 9:37@38| 9'47@48| 9532 —| 9'57a@58 953254
February| 9512 —| 9'48249| 959260, 9'614265| 969270 9'65266
March. ..| 9622 —| 9°60@ —| 971272 976 — 9’1 @82 977?78

April.. .| 9'73@74] 9'71272| 9'83284 9'87@88| 992293 989290
May...... 9852 —| 9'82@83| 994295 9982 —{10:03205/10°002 —
June.... .| 995296/ 9°93295{10°05206/10°08209(10°'14@16 10°:09211
July...... 10°03204/10°02204/10°13@14/10'16217{10'23225(10° 17219
Tr. orders| 925 925 935 | 935 9-40 940
Closed—| Dull. Dull, Steady. | Weak. | Steady. | Steady.
Gold.....| 1001 100%g 1001g 1001g 1001g 10013
Exch’nge| 4'79 4:79%9 4791, 4:80 4'80 430

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the fign
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (Nov. 13), we add the item of
exports from the United States, including in it the exports of
Friday only:

1878. 1877. 1876. 1875.

Stock at Liverpool............. 282,000 371,000 429,000 548,000
Stock at London........ ....... 33,250 21,500 29,500 63 508

Total Great Britain stock . 313,250 392,500 458,500 609 500
Stock at Havre........ ........ 108,750 145,250 156,750 188 000
Stock at Marseilles.... ........ 1,750 5,000 3,500 200
Btock at Barcelona........ .... 7,000 39,000 53.000 20,000
8tock at Hamburg........ P 3,500 9,500 8,000 14,900
Stock at Bremen............... 22,000 41,750 43.000 31,750
8tock at Amsterdam........... 31,750 29,500 53,750 52,250
Stock at Rotterdam: ... ....... 6,750 9,000 12.000 1¢, )00
Stock at Antwerp.............. 2,750 5,000 10,250 5,750

8tock at other eonti’ntal ports. 7,750 9,250 23,500 7,500
Total continental ports. ... 192,000 296,250 353,730 361.250

Total European stocks.. .. 507,230 688,750 812,230 70,730
India cotton afloat for Europe. 100,000 40,000 174,000 155,000
Amer’n cotton afloat for Eu 379,000 268,000 329,000 313,000
Egypt,Brazil,&e.,aflt for E'r’'pe 19,000 50,000 84,000 63,000
Stock in United States ports .. 511,462 572,659 800,630 573,393
BStock in U. 8. interiot ports.. . 104,417 74,679 93,711 77,782
United States exports to-day.. 40,000 15,000 10,000 34,000

Total visible supply.bales.1.661,129 1,709,088 2,303,591 2,222, 125

Of the above, the totals of American and other descriptions are as
follows : ¢ ;

American— : =
Liverpool stock................ 142,000 164,000 161,000 173,000
Continental 8tocks............. 114,000 204,000 221,000 153,000
American afloat to Europe.... 379,000 263,000 329,000 348,000
United States stock........... . 011,462 572,659 800,630 573,893

United States interior stocks.. 104,417 74.679 93,711 77,782
United States exports to-day.. 40,000 15,000 10.000 34,000

"Total American...... bales.1,320,879 1,298,338 1,615,341 1,359,675
East Indian, Brazil, £c.— "

Liverpool stocK............ :--- 140,000 207,000 263,000 373,000
Londonstock.................. 33,250 21,500 29,500 63,500
Continental stocks.............. 48,000 92,250 132,750 208,250
India afloat for Europe........ 100,000 40,000 174,000 15.5.000
Egypt, Brazil, &e., afioat...... 19,000 50,000 84,000 63,000
Total East India, &e........... 340,250 410,750 688,250 862,750
Total American................ 1,320,879 1,298,338 1,615,311 1,359,675

Total visible supply.... ... 1,661,129 1,709,038 2,30.‘_3‘591 2.222:425
Price Mid. Upl., Liverpool .... 55d. 63sd. 67y6d. 67sd.

These figures indicate a decrease in the cotton in sight to-night
of 47,959 bales as compared with the same date of 1877, a.
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decrease of 642,462 bales as compared with the corresponding dat®
of 1876, and a decrease of 561,296 bales as compared with 1875.

Ar THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement: S '

Week ending Nov. 15, °78. ||Week ending Nov. 16, ’77.
A Receipts Shipm'ts| Stock. |/Receipts/Shipm'ts| Stock.

Augusta, Ga..... 6,768 5,961 | 14,540 8,713 7,295 | 12,579
Columbus, Ga....| 38,527 3,128 7,321 | 3,473 3,411 | 10,288
Macon, Ga....... 2,623 2,193 | 7,254 3,295 | 2,725 8,542
Montgomery, Ala| 5,004 4,154 | 10,741 5,014 | 5,562 7,774
8elma, Ala....... 4,351 3,390 8,541 4,073 4,517 5,486
Memphis, Tenn..| 24,564 5,841 | 50,231 || 17,927 | 16,400 28,887
Nashville, Tenn.. 2,066‘ 878 5,789 2,193 : 3,116 1,123
Total, old ports.| 48,903 | 25,545 (104,417 44,688 | 43,026 | 74,679
Dallas, Téxa.s. see] 2,551 2,050 2,436 || 1,744 1,156 2,032
Jefferson, Tex. .. 895 317 2,054 |{7 1,100 780 1,260
Bhreveport, La ..[ 2,561 1,203 6,708 3,966 4,300 4,026
Vicksburg, Miss *| 3,000 2,560 3,533 4,771 4,074 | . 3,860
Columbus, Miss..| 1,191 42 4,021 1,094 1,125 2,038
Eufaula, Ala..... 1,147 1,012 2,084 1,180 1,311 2,969
Griflin, Ga.......| 1,436 1,178 2,040 707 498 1,454
Atlanta, Ga...... 3,350 | 3,656 | 5,799 5,602 | 4,833 13,261
- Rome, Ga........ 2,254 3,208 2,344 1,919 2,561 2,048
Charlotte, N. C... 1,400 1,254 572 2,408 2,460 1,877
8t. Louis, Mo..... 12,234 | 13,863 | 36,059 || 10,479 8,753 | 18,757
Cineinnati,; 0..:..| 9,590 9,279 2,516 4,140 3,138 4,142
Total, new p’rts| 41,609 | 39,882 70,166 || 39,110 | 34,989 | 57 , 724
Tdfal, all....... 90.512 | 65,427 |174,583 || 83,798 ‘ 78,015 (132,403

* Estimated. i

The above totals show that the old interior stocks have
sncreased -during the week 23,358 bales, and are to-night 29,738
bales more than at the same period last year. The receipts at the
same towns have been 4,215 bales more than the same week last
year.

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks
in a previous issue for an explanation of this tabie, we now bring
the figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS,

Week Receiptsat the Ports,
end’g- 1876, | 1877, | 1878. 1876. | 1877. | 1878. 1876. | 1877. | 1878.

i'Stock at Inter'r Ports)| Rec’pts from Plant'ne.

. . | . e @

Sept6. 19,733] 5835 26.750|| 20,760 16,449| 9,974 18.866} 5,683| 26,720
** 18, 41457 12,109| 47,431|] 23,4811 16,272 18,971 41.457) 11,932 47,431
“ 2. 62,998 22,345 74,355|| 23,904 15,104] 26,377 62,998| 21,17:] 74,355
27, 95,845) 43,128| 98,863 38,£37| 20,510 37,872 95,845, 43,128,.98,563

122,199| 70,040/130,990

‘Oct. 4. 122,1991 70,040| 130,990|| 57,048| 29,72)| 47,208

11, 186,074/109,264| 148,158(( 72,277’ 41,8911 59,823 136,074i109,264 148,158
1% 152,820(135,054| 160,233|| 84,8711 58,745/ 79,597 152,820,135,054/160,233
““ 25.0 174.617/157,609| 162,236(103,774| 30,374| 97,087 || 174,617 137,€09/162.236

Nov.1.| 201,904(177,336| 157,280|/123,652|105.814,115,034
8. 211,810{198,776| 182,874/(138,111(126,620/149,495 211,810(198,776|182,874
Y 15.] 205.606(194,571| 176,004||157,361/132,403/174.583 205,606)194,571/176,004

This statement shows us that the receipts at the ports the past
week were 176,004 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 194,571 bales, and for 1876 they were 205 606 bales.

. WEATHER REPORTS BY TELEGRAPH.—There has been very
little rain in the South the past week, and picking has progressed
favorably.

Galveston, Texras.—We have had showers on five days of the
past week, hardly interrupting picking. ‘“he thermometer has
averaged 66, the extreme range having been 52 and 74, and the
rainfall has been two inches and eighty-one hundredths. A
killing frost was confined to northern ‘I exas.

Indianola, Texas.—It has rained on four days of the week,
welcome showers, the rainfall reaching two inches and thirty-

“nine hundredths. The thermometer has averaged 67, the high-
est point touched having been 83, and the lowest 52. :

Corsicana, Texas.—'There has been rain on two days during the
week, good showers, and killing frosts on two nights. Average
thermometer 59, highest 83, and lowest 22. We have had a
rainfall of two inches and forty-five hundredths. ‘

Dallas, Texas.—Rain has fallen on two days the past week,
with a rainfall of two inches and twenty-five hundredths. We
have had delightful showers, probably extending over a wide
surface, but hardly enough. Wheat planting will now be active.
We have had killing frosts on two nights. Average thermometer,
59, highest 83, and lowest 22.

Brenham, Texas.— We have had delightful showers on two
days this week, and the indications are that they extended over
a wide surface; but we are needing more, as the ground is very
dry. The thermometer has averaged 66, with an extreme range
of 52 and 78. 'lhe rainfall has reached two inches and twenty
hundredths.

New Orleans, Louisiana.—We have had rain onone day of the
past week, the rainfall reaching eighteen hundredths of an inch.
The thermometer has averaged 62. _

Shreveport, Louisiana.—The pleasant, dry weather with which
we have been favored during the entire season was succeeded
yesterday by sprinkles and heavy rain last night, the rainfall
reaching ninety hundredths of an inch. In certain localities
picking is nearly finished. The thermometer has averaged 59
during the week, the extreme range having been 89 to 80.

Vicksburg, Mississippi.—Telegram not received.,

Columbus, Mississippi.—The weather has been clear and pleas-

201,904 {177,336/ 157,250

-

Little Rock, Arkansas.—Friday, Monday ‘and .Thursday of the:
ﬁast week have been cloudy, but without rain. The thermometer
as averaged 52, the highest being 64 and the lowest 85. It is
raining as we write. The largest portion of the cotton crop from.
this section has been marketed.

Nashville, Tennessee.—It has rained slightly on one day of the
past week, the rainfall reaching five hundredths of an inch, but
the balance of the week has been pleasant. The thermometer
has averaged 51, the extreme range having been 41 and 61.
Planters are holding on to their crop.

-~ Memplis, Tennessce.—Telegram not received.

Molile, Alabama.—It has been showery one day, butthe bal-
ance of the week has been pleasant. It is rainy to-day. The
cause of the large receipts this week is the removal of quarantine:
restrictions. ~Average thermometer 60, highest 81, and lowest
48. The rainfall for the ‘week is forty-seven hundredths of an
inch. Picking is making fine progress. v
Montgomery, Alabama.—We have had no rainfall during the
week. Picking is progressing finely, and planters are sendin
their crop .to market freely. Average thermometer 67, highest
77, and lowest 39.

Selma, Alabama.—There has been no rainfall during the
weck, and it has become very dry and dusty.

Madison, Florida.—Telegram not received.

Macon, Georgia.—We have had no rainfall during the week.
The thermometer has averaged 58.

Columbus, Georgia.—It has not rained here during the week
just closed. The thermometer has averaged (2. About one-half
the crop of this section has now been marketed.

Savannah, Georgia.—There has been no rainfall here, the
weather having been pleasant the entire week. The ther-
mometer has ranged from 44 to 75, averaging 59.

Augusta, Georgia.—The earlier part-of the past week was clear
and pleasant; but it has rained slightly on two days the latter
portion, the rainfall reaching fifty-four hundredths of an inch.
Accounts are good, and picking is progressing finely. Planters.
are sending their crop to market freely. Average thermometer
66, highest 73, and lowest 38.

Charleston, South Carolina.—There has been no rainfall during
the past week. The thermometer has averaged 58, the highest
being 71 and the lowest 43. : ‘

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, ---
A comparison of the port movement by weeks is not accurat::,
a8 the weeks in different years do not end on the same day of thw
month. We have consequently added to our other standin,,
tables a daily and monthly statement, that the reader may cou-
stantly have before him the data for seeing the exact relative
movement for the years named. First.we give the receipts at
each port each day of the week ending to-night. ’ ,

PORT RECEIPTS FROM BATURDAY, NOV. 9, *78, TO FRIDAY, NOV. 15, ’78.

D03; 8 }gizv Mo- | Char- |S8avan-| Gal- | Nor- n?l,llllg-’- All | Total,
we'k| leans. | bile. leston.| nah. vest'n.; folk. | "¢, |others.

Sat..| 5,040| 1,953 3,687| 5,034 4,793 3,686| 1,535/ 1,553 27,281
Mon | 5,905 6,462; 3,569 5,420 5,929 1,769| 1,848] 1,931} 32,833
Tues| 9,968 3,903,3 4,705 3,362 2,871, 4,924 863| 2,852| 33,448
Wed | 5,480| 2,784 3,363| 3,920 3,122 1,619 1,3121 2,402| 24,002
Thur| 6,911 1,438, 3,049| 4,011 2,781, 1,844| 1,006| 1,753| 22,793
Fri..| 5,567 3,183} 3,335 4,632 1,894 3,441| 1,472(12,063| 35,647

Tot..|38,871/19,723 21,768 26,379(21,390 17,283 8,036 -22,554 176.004

The movement each month since Sept. 1 has been as follows:
Year Beginning September 1.

Monthly - =
Receipts.| 1878. 1877. 1876. 1875. [ 1874. |- 1873.
Sept’mb’r| 283,848 95,272| 236,868 169,077 134,376| 115,255
October..| 689,264/ 583,687| 675,260 610,316} 536,968 355,323
Tot. year.| 978,112 678,959 912,128 _779,3931' 671,344 470,578
Perc’tage of tot. port ’ ,

receipts Oct. 31...| 1562 2259 1859 | 1920 12:37

This statement shows that up to Nav. 1 the receipts at the
ports this year were 299,153 bales more than in 1877 and 63,984
bales more than at the same time in 1876. By addinz to the
above totals to Nov. 1 the daily receipts since that tame, we shalk
be able to reach an exact comparison of the movement for the
difterent years.

ant all tke week. Cotton is coming to market rapidly, .

1878. 1877. 1876. 1875. 1874. 1873.
T’L.Oct.31| 978,112 678,959 912,128! 779,393| 671,344 470,578
Nov.1....| 27,243] 31,773 28,119/ 18,611 8. 25,261
“ 2....1 21,848] 29,165/ 35,041/ 30,115( 26,023] - 8.
“ 3....|. & 33,775 32,587, 33,481| 28,995 34,852
“ 4....0 30,964 8.. 26,392| 22,674 22,715 17,474
“ 5....| 27,806| 44,314 8. 29,528 26,478/ 25,216
“ 6....] 23,380 31,771 44,599 18,624 20,894] 17,921
“ 7....|. 34,808 35,213 37,082 8. 28,531 16,212
“ 8....| 43,978/ 22,037| . 35,431 38,913 B. 19,842
“ 9....] 27,281 354,522| 27,963 22,825| 28,641 8.
“10.... 8. 22,876 40,324 22,874 28,714] 30,421
“11....] 32,833 8. 27,149 25,987/ =20,604] 21,278
“12....] 33,448 53,835 8. 20,851] 28,411] 17,564
“13....0 24,002] 26,945/ 56,348 33,221/ 27,018 18,059
“14.... 22,793] 28,463 29,245 8. 17,955| 25,345
“15....] 35,647 32,005 34,892| 39,947 B. 18,411
Total. ....{1,364,233(1,105,652,1,367,300(1,137,044| 976,323] 758,431
Percentage of total ’ :
port receipts . ..... 25-44 3386 2713 | 27-92-| 1993
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This statement shows that the receipts since Sept. 1 up to

to-night are now 258,580 bales more than they were to the same

day of the month in 1877, and 8,067 bales less than they
were to the same day of the month in 1876, We add to the last
table the percentages of total port receipts which had been
received Nov. 15 in each of the years named.

SOUTHERN COTTON EXCHANGE CROP REPORTS.—We have
made this week no attempt to analyze the Cotton Exchange crop
reports. - On account of the prevalence of the yellow fever they
are not by any means as full as usual, or based on as extensive
data, and some of them are still wanting. For these reasons, it
seems to us that it would not be fair to draw any exact conclu-
sions from them.

ELL1sON & Co.’s ANNUAL COTTON CIRCULAR.—We give in our
editorial columns to-day Messrs.. Ellison & Co.’s Annual Circular,
received this week, As usual, it is an extremely valuable con.
tribution, not only, or perhaps chiefly, as a history of the past
year, for its facts and suggestions must, in great part, form the
basis of our future expectations. It will bear close study.

DETAILED COoTTON EXCHANGE ACREAGE REPORTS FOR NoveM-
BER. 1.—We give below, in full, the Cotton Exchange Acreage
Reports for November 1, » '

Norfolk Department.

The Norfolk Cotton Exchange (H. S. Reypolds, Chairman, W, D. Rountree
and R. P. Barry, Committee on Information and Statistics) issnes the following
report, covering the Stateof Virginia and the following Counties in North
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes, Caldwell, Alexander, Davie, Fors the, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrre], Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina.—22 replies from 16 counties in North Caro-
lina.

The weather since October 1 has been favorable to cotton—‘-iaﬁier more £0
than last year. Light frosts arpeared between October 19 and 30:-and several
times since. There was a killing frost in two counties on October 31, doinﬁ.
however, but little damnize. Six replies report about half the crop picked,
and the balance wiil be g cked by December 10. Sixteen replies report two-
thirds of-the crop picked and the balance will be picked by November 15 or

- December i. 8ix replies report the yield per acre about the same as last year;

four about 5 per cent greater, and twelve abont 15 per cent less.
Charleston Department

covers the State of South Carolina, and is repared and issued by the

Charleston Cotton Exchange, through their ommittee on Information and

%‘taftistics, compoged of Robert D. ure, Chairman, L. J. Walker and A. W.
aft.

South Carolina.—54 replies from 8 counties,

With the exception of two correspandents, all report the weather favorable;
as compared with last year, twenty-nine report it more favorable, twenty-three
about the same. two less favorable. There has been frost in every county.
There was a killing frost generally on Oct. 31, bat in several counties there
was killing frost as early as Oct. 19. All report little or ne damage done
tnereby. Forty-three report from two-thirds to seven-eighths gatnered and
five all gathered. The picking will be fin*shed in mosy counties by the 20th
inst., bat & few estimate as late as frem the 18t to the 15th of December. The
yield, as compared with last year, is reported by ten counties as increased from
five to thirty per cent, by eieven as decreased from five to fi’ty per cent, and
by seven ahout the same. An average based on said data gives the yie!d of
the Stata about equal to that of last year,

Savannah Department,

. This report covers the State of Georgua and the State of Florida. The re ort
is pre}mred and issued by the S8avannah Cotton Exchange, through their
Committee on Information and Statistics, com]}gsed of J. H. Johnston,
Clavius Phillips, J. J. Wilder, L. G. Young and K, M Oppenheimer.

Georgia.—75 replies from 45 counties,

The weather has been clear: during the past month and great progress was
made in securing the crop; it has been one of the most fav. rable reasons for
gathering the cottun crop ever known—slight frosts appeared for several
guccessive nights about tke 20th ult., bat no dam~ge was (Fone «xcept in a few
of the moxt northern counties of the State. P.cking wil be finirhe generally
about the 18t of December. unless deiayea by a product from the second
growth; there ie, however, quite diversity of opinions concerning what is to
be realized therefrom ; it is estimated that three-foar: hs of the crop has been
gathered, and an unusually large percentace of it has been marketed. The
yield of the State will be larger than last year, estimated five to eight per cent

at present, and this estimate most likely to be increased, rather than lessened,
when the crop is all gathered.

Florida.—20 replies from 8 counties,

The weather has been dry and most favorable for gathering the crop; alto-
gether quite 8n unusual season. There has been no frost in this State; three-
foarths of the crop have becn picked, and by the first of December picking will
be pretty much fiuished; the production of this State will be lar er than last
season—probably seven per cent. In some sections there is a fine top crop
coming ob.

In the Sea Island section picking has nearly finished. This crop has, during
the season, met with several disasters, and the yie.d will not ge as large as

Nashville Department

covers Middle Tennessee east of the Tenmessee River, and the following
Countizs of Alabama s—Lauderdale, Frankli Colbert, Lawrence, Morgan,
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is

{)repared and issued by the Nashville Cotton Exchange, through their Commit-

ee on Statistics and Information, Leonard Parks, Chairman,
Middle Tennessee.—15 replies from 10 counties.

The weather has been favorable, more 8o than last year. The earliest frost
was on the 10th. No damage was done to the crop. Two-thirds of the crop
has been picked, and the pickm% will be nnisheg by the 18t of December.
The yie'd will average the same as last year.,

North Alabama,—22 replies from 11 counties,

The weather has been generally favorable, more favorable than last year.
Frost was reported irom the 10th to the 25th, but with little damage. "The
picking is two-thirds over, and will be finished about the 1st of December.
The yield is not 8o good as that of last year. The average decrease will be 21
per cent, but the quality saperior.

New Orleans Department

covers that part of the State of Aliasissippt not apvorfioned to the Memphis
and Mobile Cotton Exchanges; the entire State of Louisiana and the State
of Arkansae, south of the Arkansas River, The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on

Information and Statistics, composed of Wm. A. Gwyn, Chairman, R. L.

Moore, Jesse S. Flower, Joan M. Witherspoon, J. M. Frankenbush. )

Louisiana.—13 reports from the following parishes: Concordia
Catahoula, East Baton Rouge, Livingston, Rapides, St. Martin,
St. Landry, Si. Helena, St. J oseph and West Feliciana, of an
average date of October 31. ,

The weather during the month is reporte?, by all caerrespondents, as very
favorable for ga hering the crop, and much better as compared with last year.
Frost appeared in every parish between the 10th and 24th, but no damage hns
been reported. In the above parishes about three-fourths of the crop has
been picked, and picking will be finished between the 25th inst. and the 1st
prox. The yield is as good as last year,

Mississippi.—48 replies from 22 counties, Average date of
about October 31,

All concur in stating that the weather has been’ decidedly better than during

the same period last year. I'rost oceured in the more northerly counties about .

the 19th, and in the lower tier between the 25th and 30th:” but no damage
has been sustained from that source. According to our reports about five-
eighths of the crop has been picked and icking will be finished about the 1at
of December, though in some reighborhoods it may be a week later. The
yield a8 compared with last year is reported as not 8o good.

Arkansas.—No report.

GENERAL NOTE.—In giving the above report the committee
beg to call particuiar attention to th» meagreness of their replies,
in consequence of the unreliability of the mails, owing to quar-
antioe. It is possible the averages might be materially changed,
if full reports from all counties and parishes could be obtained.

BoMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been 2,000 bales shipped 'from ‘Bombay to
Great Britain the past week and 1,000 bales to the Continent ;
while the receipts at Bombay during this week have been 4,000
bales. The movement since the 1st of January is as follows.
These figures are brought down to Thursday, Nov. 14.

Bhipments this week | S8hipments since Jan. 1. Receipts.

Great | Conti- Great | Conti- This Since
Brit'n.| nent. | Total. |Britain.| nent. ' Total. Week.’ ‘Jan. 1.

‘2,000 1,006 3,0001321,000(395,000| 716,000 4,000/ 882,000
...... 7,000( 7,000/379,000/423,000/ 802,000| 7 ,000/1,048,000
3,000/ 3,000:561,000/391,000| 952,000 13,000/1,055,

GUNNY Baas, BageIna, &c.—Bagging still continues to drag
and the sales are only of small parcels for jobbing orders. There
is no inquiry for round lots, and ‘the feeling is rather easy, and
holders are quoting 10§@10§c. for 1% and 2 1bs., and 103@11ec. for
standard quality. Butts have been in better request than at our
last report, though the demand is not large. The sales for the
past week are about 800@1,000 bales, at 2§@2%c., cash and time.
At theclose the market is steady, with holders quoting above
figures, the higher figure being for a good spinning quality.
There has been some inquiry for lots to arrive, and the sa es foot
up 2.000 bales at 2}@2 5-16c¢., bond, and 2,500 bales bagging butts
at 23c., gold. ’

THE EXPORTS OF COTTON from New York this week show a
decrease, as compared with last week, the total reaching 6,992
bales, against 11,760 bales last week. Below we Ygive our ususl
table showing the exports of cotton from New ork, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1878, and in the last column the total
for the same period of the previous year:

Exports ot Cotton(bales) from New York since Sevt.1, 1878

1878
1877
1876

iast year’s by probably 10 per cent. e Total pse:jm&
EXPORTED TO )
Mobile Department | qte  |previus
Oct. Oct. Nov. | Nov. date.
covers the State of Alabama as far north as the summit of the Sand 23. 30. 6. 13. Jear.
Mountains, and ke Jollowing counties in Mississippi : Wayne, Clarke, Jasper, | e X
Lau_de_rdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes, | Liverpool.................. 17,507 | 11,139 | 9,035 | 5,097 | 92529 2,930
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, | Other British Ports........ 1,600 750 2,850 1,585
Alcorn and Tishamingo. The report is prepared and issued by the Mobile .
Cotton Excharge, through their Committee on Information and Statis. Total to Gt. Britain| 17,507 | 12,739 | 9.035 5847 | 95,5719 65,575
tics, composed of T, K, Irwin, chairman, Julius Buttner, A. M. Willmarth, J.
C.-Bush and 8. Hans, . Havre............... esesee| eee. | 2,044 | 1,536 100 | 4,412 1,321
'Ix‘\labama.—GQ replies from 39 counties. Other French ports........ RS R B e 115
he weather isreported as having been generally d y and, as compared with ; P
last year, more favorable for gathering the crop. Th%re (lil’as heenr}rost from T OIAL el e e 204 | 1536 e o 7-‘3@

Per cent..

Mississippi.—23 replies from 13 counties.

The weather is reported as hav:ng been favorable and more 80 than last year
during the same period.. Frosts are reported from the 15th to the 20th, but no
flam_age has been done. Ahout 70 per cect of the crop has been gathered and
1t will all be picked by about the middle ¢f December. Six counties report an

4verage increase of 6 per cent, as compared with last year, and geven an aver-
age decrease of 30 per cent. ) 7

Bremen and Hanover...... 950 eeee | 1,189 | 1,045 4,865 1,978

Otherports................ 423 423| 6,808

S s | ct— | c— —

Total to N. Europe.| 1,373 - 1,189°{ 1,045 5,088 | 10,063
SheinOportod@ibraltardc ... | ... | .| Ll L] ..
- .

€8 . eiiiiininnan..

Total Spain, &ec......| ... | ... | ... ... o] o
Grand Total..... .. 18,£80 | 14,783 | 11,750 6.992 {105,079\ 177,064
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The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept 1, ’78

NEW YORK, ' BOSTON. PHILADELP'IA|{| BALTIMORSE.
RECE'TS PROM |
This | Since || This )8ince|| This |Since|| This [Since
week. |Sept. 1. |week Sept.1.|| week. [Sept.1. week.}Sept.l
New Orleans.. 461 11,811 A, -
Texad......... 5219/ 67,475 ..
Savannah..... 4,709 62,534 105] 11,324 092, 9,901;( 1,113} 20,826
Mobile.. ..... .. SR
Florida........ 91| 3,304 ...
8'th Carolina 3,316/ 40 68111 ... weelfl 1,332} 9,283
N'th Carolina. 1,468/ 11,919 472 2,692
Virginia...... 7,466 56,231 1.991] 13,309 i s 4,407] 18,132
North’rn Porte 532 1,858/ 5,355 96.9»“6I C e
Tennesree, &c 4,271 27,578) R,142| 13,755. 1,961 9,018, - -~
Foreign.. -... 29 677 ... ;| S I BN G
Total this year| 2,649 284,048 ©9,83| 65,311} 2,653] 18,919!; 7,33 50.933
Totallast year.! 89,5111 205,342 11,769( 51,920, 490! 9,031:1 6.489 31..".60
SHIPPING NEWS.,—1'he exports of cotton trom the United

States the past week, as ger latest mail returns, have reached
87,473 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and pubhehed in
- THE CHRONICLE, last Friday. With regard to New York, we
include .the manifests of all vessels cleared up to Wednesday

night of this week. Total ha'es.
NeEw Yorg—To Liverpoo', per steame-s Ecyprt, 1,773....City of. Rich-
mond, 507.. .Nevada, 1.354 Adnaue, 549.. Alfreria. (1) TR 5,097

’I‘oHuIl pereteamerRlalto 750.. bon & e + 4 eehmessmeenveees ()
To Havre, per steamer Periore, 100, ... 100
To Bremen, per steamer Main, 1,045 - seeas, wins 1,045
NEw ORrRLEANs—To Liverpoo), per steamers Borussxa 3 790....Van-
EORTA, B850 0 veine sodioisn o wonis wms suane e o sme, SEEET 0 B0 b EEHES W 6.416
To Brcmen per steamer Frankfurt, 1,800... ........ccoivnivinnnnn.. 1,300
To Reval, per steamer Raynper, 3. 0. . oo T 3,750
To Genoa. per bark Elliott Ritchie, 2,139......c0vvveinve cievone ... 2,139
To Vera Cruz, per steamer City of Mexlco 1 o7 L 1,047
MoziLE—To Liverpool, per bark Leamingten, 3,«54 ............... e . 3,454
CHARLESTON—TO Lwerpool per steamer Pedro, 2,549 Upland and 70 Sea
Island....per bark Glen Grant, 2,696 Upland and 57 Sea Island.. 3,422
To Cork, for order#, per bark Erhng. 1,10 UPIand .oos s i smwi s svis . 1,150
SAVANNAB-—TO L1verpool per steamers Imbros, 4,628 Up laml
Gresham, -4,032....Royal Stundard., 3.194 Upland Juan. 3, 602
Upland....per ship Pleiades. 3,709 Upland........... ceeevuen.... 15,165
To Havre, per ship Lady Duﬂ'erm. 3.200 Upland.. feeeree.ees 3,200
T'0 Bremen, per ship Alexandra, 2,950 Upland....... R . 2,950
To Reval, per steamer Pretoria 2, 8( OUpland... ....ovie venvennnnnn 2,800
To Genoa. per bark Engelbrekt 2 ,070 Upland ................ — 2,07
Texas—To Liverpool, per steamer Ahcc, 85850 ssws susuvanmios win §wess e eas 3.350
To Cork, for orders, per brig Cavallerie Scardelli, 706.. 706
WILMINGTOR—TO Liverpool, per bark Falke, 1,115....per brlg Jamen, 0
150 T...ois inmvsssinms sawens Loan saoa s sa 8R40 FH0E SEFr SREEET  wgim,ngiace oipiene 2,122
To Havre, per bark Thes. C. Leed. 1,100.... per brig Hera, 950....... 2.050
To Ghent, per bark Louise Dore, T80 il emreerannan i 780
NORPOLE—T0 Liverpool, per steamer Zanznbar, 5, 975.. per ghip Cul-
tivater, 5,580.. 11,555
BAL‘rmonn-—To L1verpool por Bleamers Amencan 1 104.. Fedenco,
1,497....Nova Scotian, 932....Emiliano, 970 . ....... ........... 4,503
BosTON—T0 Lwerpool per steamer (,oumehor, B i sovmnsemsse e v 523
OBl . ... .cueive seeene cnnacarense enocasoce sesescscscnsacss o = s 87 473

The particulars of these shxpments, arranged in our usual forw,
are as follows:

Liver- Hu'l& Bre- Re- Vera
pool. Cork. Havre. men. Ghent. val. Genoa. Cruz. Total.
New York... ... 5,091 750 100 1,045 .. .. 6,992
New Orleuns 6,496 coes  swee 10300 3,750 2,139 1,017 14,682
Mobile........... 3.454 3 451
Charleston... ... 5422 1,150 .... ... ... voie 6,512
Savannah........ 19,165 . 3,200 2,950 . .... 9,800 20’0 «vvo 30,185
Texas.. . ... 3350 %06 cees 4,056
Wi!mington 2,122 2000 e T80 ceis tands s 4,952
Norfolk.. MBS L L e Ll l1555
Balnmore . 4,803 ... ... e 4503
BoBION. 5 o svues DI wwws e @ e weEs  wewe  seees deds '522
b V11 (| (p— 61,636 2,606 5,350 5295 €0 €,50 4,209 1,047 87,478

Below we give all news received to date ot disasters to vessels

carrying cotton from United States norta, ete.:

BriTisH EMPIRE, £teamer (Br.), from Philadelphia, in entermg the Huckisson
dock, Liverpool, Oct. 31st, struck the pier head and sustained damage
amidehxps on starboard s1de above water.

CITY OF SAVANNAH, 8teamer, from Savannah, which grounded on Jergey Flats,
Nov. 5th, discharged a part of her cargo and was floated off night of Nnv
* 6th and procped to her wharf.

DoxNATI, steamer (Br.), Gregary, at Liverpool, Oct. 28th, from Baltimore, re-
po-ts that on Oct. 12th the wind blew with harricane force, and the -
steamer had wheel washed away and sustained other trifling damage.

IsaAac BeLy, rteamer, from Richmond Nov. 4th for New York, was ashere 5th
near Wiliis' Wharf, James River. She wuas got off AM of the 7th and
proceeded for destination. ‘

Cotton freights the past week have been as follows:
~— -Liverpool,---— —Hdavre.-— —bBremen.-—— ~Hambare—

Steam. Sail. Steam. Sail. Steam. 8ail. Steam. Sail,

4. . d. : Cs Cs c. c. G, c-
Saturday.6-32@5 16 —@¥ 11-16 cp. —@% 3 comp. ¥ 5 comp., —
Monday..6-3:@5-16 —@Y% 11-16 cp. —@X% 3 comp. ¥ 5% comp. —
Tuesday..6-323,5-16 —a@{ 11-16 cp. —@ ¥} comp. 15 % comp. —
Wed'day..5-3 @5-16 —@ % 11-15 cp. —@% % comp. X 2 comp., —
Thursday.6-32@5>-16 —@!4 11-16 cp. —@'s - ¥ comp. 1% % comp. —
Friday....8-32@5-16 —@14 11-16 cp. —@ X% ¥ comp. X %‘ comp., —
Liverproor, Nov. 15—4:00 P. M.—By CABLE FROM LIVER-

. PoOL.—Estimated sales of the day were 18,000 bales, of which

2,000 bales were for export and speculation,

Of to- -day’s sales
6,400 bales were American.

The weekly movement is glven as

follows:
Oct. 25. | Nov. 1. | Nov. 8. | Nov. 15.

Bales of the week........ bales. 41,000 44,000 63,000 60,000
Forwarded. ... ccee ceeececenna. 1,000 2,000 3,000 4,000
Sales American.........c....... 29,0001 30,000{ 42,000 41,000
Of which exporters took .... 6,000 8,000 8,000 6,000
Of which speculators took.. 1,000 500 5,000 2,000
- TotalstocK. .......covernnnnn.. 306,000{ 302,000| 287,000 282,000
Of which American .......... 148,000/ 151,000{ 144,000 142,000
Total import of the week...... 47,000 40,000] 44,000 58,000
Of which American.......... 37,000 34,000 33,000 42,000
Actual export. ......ccecuaea... 6,000 7,000 5,000 8,000
Amount afloat. ................. 214,000/ 247,000} 286,000, 306,000
Of which American. ........ 147, OOO 181,000 218,000l 235.000

Tl}{e following table will show the daily closing prices of cotton for the
wee

Spot. Sa’curd’y. Mond,ay.[Tuesday.IWedn’sdy Thursd’y| Friday.
Mid. Upl'ds|...@5% |...255% l...@ssg |...@558 ... @50g i @55g
Mid. Orl’us.|... @614 @6lyg )... D611 |... @645 |... @6 .26

Futures.

These sales are on the hasis of Uplands, Low de(llmg clause, unless
otherwise stated.

) SATURDAY. , .

Delivery. d Delivery. d. Delivery. d. -
NOV .o csiswsmvs sses 5716 | Feb.-Mar..... .... 51132 Jan.-Feb..... .... 5618
Nov.-Dec.. ....... 51159 | Mar.-Apr......... | Feb.-Mar.... ..... 5615
Dec.-Jan..........! 1130 | Apr. 0. Y 1) RPN 53g
Jan.-Feb.......... 51130 | Dec.-Jan.......... 0916

. MONDAY.

Delivery Delivery. Delwery
NOV..oiieenannns 32 | Feb.-March ... .. 5%y (Dec.-Jan.........59g
Nov.-Dee......... 5516 | Mar.-April.. ..Ollge | NOV..cicancaaannn. 930
Dec.-Jan.... . .... b5 Aprll-May... e 538 Jan.-Feb.......... 5930
Jan.-Feb.......... 5516 | NOV.cieevarnnnnnn. 5% | May-June........ 51339

TUESDAY.

Delivery. Delivery. Delivery
NOV..oiiiiiaaan 51330 | Feb.-Mar.... ..... 5516 | Jan.-Feb.......... 5515
Nov. -Dec cee ceee.DB1g | Mar.-Apr..... S5llgo@3g | Feb.-Mar ..... .. 51149
Dec.-Jan .... ..... 5516 INOV...commiinn..n. 16 | April-May ........ 51332

WEDNESDAY. ’

Delivery Delivery. : Delivery
B[4} R .)1532 April-May.. 5713@1532 Feb.-Mar.......... 57 8
Nov.-Dee.... .....H5 Mar.-April........ 57 ‘;’6 Mar.-Apr..... .... 51639
Dec.-Jan.......... 33 | Nov.-Dec.... ..... 51330 | Apr.-May ... ... .51
Jan.-Feb.... ..... 5 Nov..... e Sk S 5 Shiypment.

Feb -Mar..... 53g@1339 | Dec.-Jan.......... 51339 | Deec.-Jan., n.cp.,s8l,5% ¢
THURSDAY, :

Delivery. Delivery. Dclwery
NOV: ov- saw = w . 5716 | Apr.-May......... 576 | Apr.May ........ 1559
Jan.-Feb..... .... 51135 | Nov.-Dec.. ....... 53 | Dec.-Jan...... cesed
Feb.-Mar. ........ 538 Jan.-Feb.......... 533 May-June......... 1
Mar.-Apr......... 51339

FRIDAY.

Delwery Delivery. Shipments.
NOV..con siese ass Apr.-May ........ 512 | Nov.-Dec., 1n. crop,
Nov.-Dec......... 57%6 May-June ........ 51730 gail............. 5718
Dec.-Jan.. ....... 514 Jan.-Feb. ......... 51339 | Dec.-JFan., n. crop, .
Feb.-Mar....57;g@1639 | Feb.-Mar........ 5T18d gail...o.oo...... 16
Mar.-Apr.... ..... 51635 | Dec.~-Jan ....... ..9%

BREADSTUFTFS.
FrDAY, P, M,, Nov. 15, 1878.
The market for flour has been sumewhat sluggish the past -
week. Prices showed more or less irregularity, but, in the

main, tended downward, especially for low extras, such as are
usually taken for the British markets. The production of all
grades appears to have materially increased, and under the
pressure to sell, in the face of a demand checked by unfavorable
foreign advices, prices naturally gave way, and a line of common
extras from spring wheat sold at $§3 80@3 85 per bbl. To-day,
the market was dull and depressed, w1th lines of common extras
not salable at over $3 75. ,
The wheat market was stronger early in the week, on the more -

favorable foreign advices, and with a good demand prices
improved fully one cent & bushel, the sales including No. 2 Mil-

-waukee 9%c., No. 2 red winter $1 073@$1 074, No. 1 red amber

$1 08, No. 2 amber $1 053@$1 06, and No. 1 white $1 09@$1 094,
part for early arrival, with sales of No. 2 red winter for Jan. at

-$1 083, and No. 2 amber for Dec. at $1 06:. But unfavorable

foreign advices and a pretty free movement from the West,
checked the demand and impaired speculative confidence, causing
part of the advance to be lost. To-day, the market was dull and
drooping, with No. 2 red selling at $1 06§@$1 06% on the spot
and $1 073@$1 07§ for January.

Indian corn was dull; but at a decline to 43§@46%c. for No. 2
mixed, the demand became more active, and there was a partial
recovery of values. The arrivals of new mixed (which is mostly
graded No. 8 and sold at 44c. per bush.) have somewkhat increased,
and shippers have taken a portion of the offerings. White corn
has brought extreme prices, and yellow is scarce and nearly nom-
inal. To-day, the market was dull and weak.

Rye, at some decline, became more active, the sales yesterday
embracing a boat load of No. 2 Western at 59fc., another of No.
1 State at 613c., and two others of Canada, to arrive, at 63jc.
To.day, prices were lower and unsettled. Barley declined, and
became fairly active, the sales yesterday embracing a boat load
of two.rowed State at 75c., one of six-rowed State at 80c., and
another of u_ngnad_ed Canada, about equal to No. 2, at $1. Canada
peas have sold to some extent at 70c. on board. Oats were active,
and prices advanced, but the improvement was most decided for
white, choice qualities of which brought 39@40c.; new No. 2
Chicago mixed, in boat loads, at 31{c.; also, good ungraded white
Western at 32¢. To-day, the market was quieter, with No.2
graded quoted at 313c. for mixed, and 33c. for white,

The following are the closing quotations:
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FLoze bl. $2 30 2 90 Wheat-No.3 GRA{)N"h $0 85 87
No. 2 ....... .. § bbl. eat-No.3 spring,bueh.

Superfine State & West- 1 No.2sepring........... 9@ 95
€ID.ccocrcscses caeasses O 108 83 60] No.1spring.... ...... e @ ...
Extra State, &c......... 375@ 8 90| Redand Amber Winter 1 03@ 1 07
Western Spring Wheat Red Winter No. 2.....1 06 @1 06%

C@XITAB ... ...eiee. .. 370@ 400| White.... .....c...... 103@ ! 10
do XX and XXX...... 4 159 5 50! Corn—West’'n mixed.. . 43 a0
do winter shipping ex- do steamergrade. 46X@ . ..

tras........ . ....... 385@ 415 do white..... 50@° 53

do XX and XXX.. 430@ 5 50 do yellow. ...... a7@ 48

Minnesota patents.... .. 5 50 8 25| Rye—Western.... .. .... 56@ 5814
City shipping extras..... 3 5@ 4 85 State and Canada ..... 59@ - 62
Southeru bakers’ and fa- Oats—Mixed ............. 293 32%

mily brands........... . 450@ 57| White............ ..... 3l@ 37
Southern shipp’g extras, 4 00 4 35; Barley—Cauada West.... 9@ 1 20
Rye flour, superfine..... 3 10@ 3 45| _ State, 4-rowed......... 8B 95
Corn meal—Western,&c. 2 40@ 2 65 State, 2 rowed.. ...... 0@ R0
Corn meal—Br wine. &c. 2 85@ .... | Peas—-Canada.bond&free 7@ 85

Receipts at lake and river ports for the week ending Nov. 9,
1878, and from Dec. 81 to Nov, 9,and from Ang. 1 toNov. 9.

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush, bush, bash., bush, bueh.

AT— (196 1be.) (601bs.) (56 1bs.) (321bs.) (481bs.) (56 lbs.
Chicago....c.cuuu.nee 54,322 833,749 1,045,511 296,231 155,739 46,418
Milwankee. ........ .53,666 452,370 21,140 13,600 80,326 17,700
Toledo. ..c..covveeee 225 342,718 130,158 16,335 7 9,521
Detroit, . ... c.oe oi 8352 180,582 5,360 18,878 13,851 42
Cleveland. ........ . 4,364 15,600 21,350 24,960 6,100 ses
St. Louis......... . 82919 400,856 137,245 102,630 90,433 13,73l
%(:Sria. s e RS 1,905 17,200 82,250 44,500 14,500 13,475
atit. ........ e s ceas

Total........ ... 15,703 2,243,075 1,446,014 5!7,131 361,449 100,940
Previous week.... .. 145,057 2,834,:39 1,473,258 597,232 347,148 40,972
Corresp’ng week,’77. 156,410 2,120,982 1,068,614 414,244 488,748 42,105
Corresp’ng week,’76. 144,856 1,574,390 34,668 356,016 76,556

Tot.Dec.31 to Nov. 9.4,779,704 75,870,182 85,039,545 27,762,857 8,607,149 4,448,147

Same time 1873..... .4,142,867 44,577,395 71,347,180 21.369,799 7,376,439 4,625,601
Same time 1876. ....4,763,618 49,005,918 73,10:2,753 22,719,637 7,466,740 2,289,546
Same time 1875...... 4,251,211 60,761,633 43,847,820 23,413,992 5,(:95,906 2,614,922

Tot. Aug:1to Nov.9 1,783,045 41,363,193 32,525,413 14,101,796 5,676,298 389,133
Bame time 1817.... .1,909,025 34,285,777 28,441,593 10,544,325 .4,522,653 1.672,491
Bame time 1876......1,767,t45 22 551,780 30,098,405 8,832,929 4,497,501 1,222,450
Same time 1875...... 1,624,272 30,352,795 16,101,301 12,752,623 3,510,651 §,050,610

Shipments of flour and grain fronz~7e5eows. lake and river
ports from Dec. 31 to Nov. 9.

Flour, Wheat, Corn, Oate,

- bbls, bush. bush. bush. bush. Lush,

Tot.Dec.31 to Nov. 9.5,039,824 56,910,577 4,787,705 19,711,161 4,483,609 3,540,916
Same time 187%... ..4,346,587 85,037,691 63,133,072 16,581,442 4,593,125 2,224,460
Same time 1876.... .4,132,789 44,015,876 70,003,158 18,650,'€6 3,189,389_1,830,803
Same time 12875...... 4,648,651 52,723,896 39,711,124 17,675,967 2,145,22) 847,696

Rail shipments of flour and grain from Western lake and river

porte. '

Week Flour, Wheat, Corn, Oats; Barley, Rye,
ending — bbls, bush. bush bush. bush. bush.

Barley, Rye.

Nov. 9, 1578......... 108360 32,795 145,504 141,576 123,082 25,522
Nov. 10, 1577, ....... 111,723 88,643 149,288 135,502 76,860 20,129
Nov. 11, 1876......... 129,501 368,636 651,624 204,736 129,950 . 45,048
Nov. 13, 187......... 102,390 884,135 282,699  408,656. 119,939  67.!79

Receipts of flour and grain at seaboard ports for the week end-
ing Nov. 9, 1878, and from Dec. 31 to Nov. 9. -

Barley, Rye,

: Flour, @ Wheat, Corn, Oatg,

Ar— bbls. bu=h. bush. bush. - bush. bush.
New York. .......... 107,825 1,049,900 645,932 142,636 226,600 134,810
Boston ............. . 49,549 121,236 132,550 93,145 19,500 400.
Portland . .......... T 2200 é e 8,50 1,500 s e
Montreal. . ......... 21,480 . 239,118 50,015 165 1,443
Philadelphia. ...... 25730 429,200 220,300 34,310  30,500] 3,500

timore. .......... 26,303 = 627,800 107,000 18,000 s 1,000
New Orleams: 7007770 11,898 44,983 - 97,408 — 41,420 - -—-...., 25,007
- Total........ ... 250,935 2,512,237 1,241,705 331,176 218,048 164,517
Previous week ... .. 271,382 3,651,081 1,612,355 437,444 422386 124,120

Corresp’ng week,’17. 278,750 2,217,540 1.453,784 330,323 805,519 71,602
Tot.Dec.31 to Nov.9.8,126,649 93,779,355 94,538,062 21,319,699 4,735,819 4,401,736

Same time 1877......6,524,803 37,205,436 75,487,336 18,136,676 5,724,488 2,234,800
Same time 1876 .....3,428,274 31,075,425 77,718,881 21,712,744 5,417,597 1,144,650
S8ame timg 1875...... 9,416,873 55,562,995 47,157,294 18,151,643 2,449,175 866,632

Exports from United States seaboard ports and frcm Montreal
for week ending November 9, 1878. .
Floar, Wheat, Corn, Oats, Rye, Peag,

FrROM— bb!s. bush. buash. bush. bush. bush.
New York ... ...... 2,670 1,161,222 200,491 7,873 63,146 6,v414
Beeton .. .......... 14189 111,071 25,532 30

7,000
‘Portland... .....

Montreal........ ... 23603 203061 175,149 9,332 Sl 114488
Philadelphia ..., .... 5,548 109,415 106,327 6.685 % v e
Baltimore. .......... 19,443 768192 . 13135 . 930 ...

Tolal for week.. 133,483 2,372,961 620,674 104,875 70,146 121.430

Previous week....... 108,106 1,867,079 . 703,861 49,070 16,053  17.738

Two weeks ago...... 84,376 1.461,873 635,429 58,685 10,076 28,381

Same time in 1877... 79,283 1,484,539 1,310,623 48,922 35,196 107,003
From Boston 4,251 bush. barley; from Montreal, 8 bush. barley; from New

grle:ns.i 2,148 bbls. flour, 19,041 bush. wheat, 46,573 bush. cern, and 24,963
ush, rye. '

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard ports,
and in transit by lake, canal and rail, Nov. 9, 1878, was as

follows:
Wheat, Corn, Oats,

’ Barle Rye,
IN STORE AT— bush. 4 8

-bueb, buzh, bush. bush.

New York. ...........cc00.. 4,539,387 3,179,584 1,308,060 ¢ 81,910 347,20
Albany. c..eeen. ... oe oo 5,3u0 45,000 478,500 56,500
Buffalo. .......... . 593,6°0 467,510 46,025 * 326,424 32,033
Chicago ............ 3,498,849 742,294  307,4%4 " 1,299,362 101,837
Milwaukee Ceedeseees. 1,087,680 15,098 33,381 607,972 23,850
Dulath . o s weesee 191,955 " e v
Toledo. ee eneee..s 374,370 200,285 . 83.201 85,160 6,343
Detroit. ees s... 368,201 12,203 23,618 996
Oswego . L seeah e e « 185,000 220,000 £9,033 32055 12,117
8t.Louis. .....ccevvnn anen. 589,000 163,313 140,907 ~ 201,157 64,794
ROB: oiws s0es wons s 223,817 287,974 132,868 16,680 929
TOronto.....ceo0nvuerennees 123,544 100 . 13,340 274,834 391
Montreal, 2d............... 122,106 76,405 9,473 64,442 962
Philadelphia...cocveveienros- 690,872 . 228720 - o oeere e 10,402

Wheat, Corn, Oais, Barley, Rye,
bush, bush. bnsh, bueh, bush.
Peoria. v.vivowsanis PR 811 43,186 63,220 6,964 ° 93,306
Indisnapolis. ....ceeu...... 20,702 22,797 80,855 19,532
Kansas City.... ........... 365,171 89,0+3 11,758 4,012 5,911
Baltimore. . ..........c.... 707,055 167,615
Reil ehipmente, week...... 322,795 145,503 141,576 64,334 113,827
Lake shipments, week..... 1,749,082 1,091,951 231,069 189,456 139,349
On canal............. A 1,190,000 1,543,000 268,(00 494,000 205,000
Total ............ R 17,215,760 9,698,182 3,158,440 5,030,518 1,434,301
Nov., 2,1878 .......c...... 16,292,735 9,804,922 3,475,740 5.083,907 1,406,
Oct, 24, 1878............... 16,882,581 10,208,903 8,552,441 5,212,725 1,648,975
Oct. 19,1878........ eeee.-416,503,859 10,218,895 8,729,690 4,767,541 1,249,579
Oct. 12, 1876........ vosvane 14,701,428 9,803,943 3,713,632 4,142,867 1,260,292
Oci. 5, 1878.....c0ve.unnns 13,099,673 11,035,074 3,942,782 2,775,721 1,244,086
Sept. 28, 1878....... ... ....12,478,859 11,134,092 4,248,525 3,088,073 1,552,949
Sept. 21, 1878. ... .0.lvivuues 12,589,391 11,293,242 4,115,278 1,851.933 1,078,074

Wi
Nov. 10, 1877........ ceeeees 9,815,765 8,260,919 3,698,933 3,243,354 633,433

THE DRY GOODS TRADE.
_ Fripay, P. M., Nov. 15, 188,
Operatioas in the dry goods market have been of a light and

quiet with the package houses (though there was a steady
demand for small lots of seasonable goods, and the jobbing
trade was somewhat less active than expected. There was
rather more inquiry for spring woolens by the clothing trade,
and some fair orders were placed for cottonades by the same
class of buyers, and for shirtings, ducks, &c., by shirt manu-
facturers; but there was no disposition on.the part of jobbers to
anticipate future wants. Repor:s from such Southern and South-
western cities as were lately afllicted with the yellow fever are
now quite encouraging, and jobbers in New Orleans, Memphis,
&ec., seem to be doing a very satisfactory business. .

DoMESTIC COTTON GoODS.—The exports of domestics from
this port during the week ending November 12 wera 1,138 pack-

of Colombia, 66 to Hamburg, 64 to Hayti, 46 to British Guiana,
41 to Dutch West Indies, 40 to Cuba, &c. The market continued
quiet, and while prices were nominally unchanged, agents mani-
fested a disposition to sell and slight concessions were in some
cases offered, in order to effect large sales, Brown sheetings
were in light request, but fairly steady at the lately revised quo
tations. Drills were less firmly held, but eome makes are still
sold to arrive—for export. Bleached shirtings were taken a

little more freely by the shirt trade, but the demand by jobbers

turers, and orders for cottonades were received to a moderate
amount ; but denims, ticks and other makes of colored cottons
ruled quiet. Print cloths were much less active, but prices
remained steady at 3}c., cash, to 3 5-16¢., 30 days, for 6ix64s, and
3c.; cash, for 56x60s. Prints were in light demand, aside from
Turkey-reds and patch-work styles, which were in fair request

DoMESTIC WOOLEN Goopns.—There was an irregular demand
for men’s-weariwoolens, and transactions were only moderate in
the aggregate.'. Spring cassimeres and shirtings, cheviots,
worsted coatings and blue flannels were severally in improved
request and fair orders were placed for future delivery. Heavy
wonlens moved slowly, and there was less spirit in the demand
for cloakings than was noticed a short time ago. Overcoatings and
beavers were taken in small lots to a limited amount, but repel-
lants remained quiet, and cloths and doeskins were in very light
demand. Kentucky jeans have received a little more attention,
but purcbases were mostly confined to small parcels of popular
makes. Printed satinets were a trifle more active bat blacks and
mixtures ruled quiet. Flannels were in very fair request for the
time of year, but blankets continued slow of sale.
drees goods, shawls and skirts were severally sluggish in agents’
hands, but prices were fairly maintained and stocks are well in
hand as a rule. '

FoRrEIGN DrY GooDs.—Business was light with importers, as
is usually the case at this advanced period of the season, and the
jobbing trade was only moderate. Black cassimeres were in steady
request at unchanged] prices, and there was a fair inquiry for
merinos and other staple dress fabrics; but fancy dress goods were
in relatively light demand, and prices were lower in many cases.
Low-grade black and colored silks were in fair request, but fine
qualities dragged heavily. Trimming velvets met with con-
siderable sale, but millinery silks were quiet. Linen goods,
handkerchiefs and embroideries continued slow of sale, but fairly
steady in priee. Men’s-wear woolens remained sluggish in first.
hands, but moderate sales were effected by the cloth houses, The

‘auction rooms were fairly attended, but most of the public offer- .
ings of foreign goods were meagre and unimportant, and prices .|

was very light. Ducks were in fair request by shirt manufac-

ruled low. oo . . . e '

unimportant character during the past week. Business has ruled

ages, including 363 to Brazil, 295 to Great Britain, 138 to U. 8. .
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importations of Dry Goods. " Recelpts of Leading Articles of Domestic Produce.
-._The importations of dry goods at this port for the week ending . p « :
. w ple ed upon .dail t
Nov. 14, 1878, and for the corresponding weeks of 1877 and 1876, The following table, based up L BEROTAE ‘Tikte: td th e
bave been as follows : "| New York Produce Exchange, shows the receipts of leading
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING Nov. 14, 1878. articles of domestic produce in New York for the week ending
- 1878 1817 1878 with Tuesday last (corresponding with the week for exports), for
Pkgs| Value. |Pkgs| Value, |Phgs| Value 'the period from Janusry 1, 1878 to that day, and for the corres-
_— — | ponding period in 1877.
Manufactures of wool..| 431 $189,950 | 37| $130,380| 292 116,365
o ;o) i e e
.do rilk .. r 171,84 s b 42, k ing|Si s A1, ti
do flax...| 418 89,975 | 479 106,633 | 494 112,874 W%?ov.ell]g. = mc%s‘:’é‘.“ ! ?ﬁeyeﬁf”
Miscell’neousdry goods| 822 93,682 | 437 93,426 | 287 67,475 | . — . C———
. 2 ; Sootl sermsnl T = —| = | ————— Ashes......ooevvvee v aen. ... bbls. 81 3,575 6,956
Total...............| 1,981 | 656,436 | 2,273 $629,310 | 1,898 | $667,823 geands P R MCTTI TR .s..bbls, 2,803 64,970 68,715
reaastuffs— ¢
WITHDEAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING Flour, wheat................bbls. 119,311 3,805,749 2,332,184
THE BAME PERIOD. ’ Corn meal.......... ........ bbls. . 8,612 169,730 : 206,439
Wheat........coiuuennnn. 1,301,860 55,360, £84 18,724,144
Manufacturesof wool..| 249 $97,360| 261| 96,515 259 260,039 | Rye.................. cevens bush. 136,105 3.613,975 1,684,6
do cotton| 142 46,282 112 i o 20, 05 Corn........ cvvvur oo, bush, 761,100 | 34,881,060 381,357,602
do silk,, "8 58,634 81 81,555 48 39,136 Oats ..., (FeieaE 6B . ..bush, 164,991 12,881,779 10,527,113
do. flax...| 197 40,819 | 213 48,592 | 175 40,271 garley and malt, .....c. ... gusg 25;;?2 : 4@8?@;’3 5:;:,# 33;
Miscell’'neous oods| 432 16,499 | 209 14,497 | 1,387 45,56 €a8 . .......ieiieea..ubush, ) '
Uygoods) 4521  16499) 09| 14497 20 258 gotton. . e 36,092 718678 563,817
AddTom}ff' toiees ae. {'33? 33553,234 . g;g 3279'738 1,933 234,819 gﬁ‘t;o;a;ged oil......... ; ..g)bIS. . g 15220 2;8.'2‘;3 I
ent'd forcons’mp’o ,436 A 629,31 1,838 667.83 ttee it diinanian .o D8Z8B.| - 3 hive | .,
e e ] Pt N niall Woscooniol _-_ﬁzf g{gss 7o M eee....bags. g;gg %58273}8 ;32,31:15
Tot.thr'wn upon mark’t| 3,077 | $917,030 | 3,188 | $209,097 | 3.831 502,643 | ldes........... . ., ... No. < 9,0
1 upo 07| 8 $ e Hides.. .7 000 -+ bales. glwgg 123.’53;‘ 112,915
ops. ®eccssccnn oa ....DAlE8, |i 17 5- 15
E ENTERED FOR WAREHOUSING DURING SAME PERIOD. Leather........ ... ..sides 112,387 3,816,633 3,851,630
I Manufactures of wool..| 856 | $145,005| 204 85,420 221| 89,682 N szzoemn s b " tinds. 19,549 o 463
| do cotton| 187 59,411 | 102 31,9718 | 161 50,341 | Molgages, .. o STTTTreceeenes bbls. 2795 121,573 |- 70,728
;: 30 Eﬂk .. ;(lig lggyggg %g; llg’??g log - 92137 Naval St(;l:e.é:_.,.. e orccec. 0e 8. [ ) A
? o ax = v X 66, 61 60,557 | “Turpentine, crude.... .... .bbls.| - 50 2,198 3,189
Miscell’'neous dry good:| 69 . 13,416 | 3,124 _ 18_.18_9 N ﬁ __14._28_8 'Irturpentlne. spirits.. ‘l:ll))]ls ) é;Q} 323,(‘3’; agg,gIS
Total ....... ...... LI9T| $420,859 | 8,886 | $342,892 | 1,140 | 337,005 | ROMH. .o iy -+ 5 e
Addent'd for cons'mp'n| 1.981 _ 696435 2.13| 69,310 | 1,858 | 61,823 O_fft';;l{;,‘;,‘_','_’,‘ j'_t{ﬁ{:j " §§§ 42;:?23 ' ,;;:;32'5
— N il cake..., e 3 ’ 3, <
Tot'l entered at the port| 3,178 | $1,086,995 | 6,150 | $9:2,202 | 3,038 | $1.001 523 Oil, lard ... 0" ceeee-pigS 150 14937 16140
. Oil, whale .. ......... ..... zalls. - smews 116,084 | ...,
n——_— inmm;:l-u of l.ela&llfng Aancle-. ll:;aanpgs............. e .esee...bush. 2,157 60,335 83,034
e following table, compiled from Custom Houge returns ovisions— }
shows the foreign imports of leading articles at this port since Boet. . PO 31543 aith 0,013
January 1, 1878, and for the same period in 1877: Cutmeats R pigs. 4(2):233 %,}ggiéﬁ . 853,723
h is gi i g atter.... ceeeeeeen. pkgs. 42,73 102,741 + 121,66
[The quantity is given in packages when not otherwise specified.) Cheese..... " i pl%s.;s. 61,:1332 ”'Zf,f’éﬁ 1'23,’,'83
| BB, oiwinuiiins 5 5 66 meraimnianls bbls. 11,15 W3 ]
HE Since | Same Since | Same | Lard... o re.tc8. & bbls 11,634 614,301 343,767
L Jan. 1,"7€|time 1877 Jan.1,"78(time 1877 | Lard..; 1) 11 T 606 40,382 35,514
: R_Hogs, dressed................No. 796 21,010 66,925
! {fi China, Glags and Motals, &o.— === [RMCR. i unneresnee sumien s 55%:' 1,917 gg% 33,907
i Earthenware— Cutlery. ... ...... 3,576] 3,333 e ke, "y 17134 16,614
China...........[ 13,493 12743|| Hardwate.. ... 574] 1,155 s vy DI, 1:266 726
i Earthenware.. .| 33588  35770|| Lead, pige. .. ... 5,896/ 103’084 -......hhds iiz 16,190 12,69
118 : Glass...........| 197164 274,55.|| Spelter, Tba. ... " 969,213( - 753.206 ... pkgs 2,855 70,498 " 62,614
IN Glassware......| 29071 33,715/ Steel....... ... 37,626 43341 , ....bxe. and ‘cases, 4,335 188,841 |. 182872
Glass plate 3,38/ 6,934| Tin, boxes... .| 1,009.718| £g233 Cteivie.... hhds. 1,875 137,971 94,490
{18 Battons., .. D88 8,915| Tinslabs,lbs... | 9,296,116| 918961 sowamens sk o syn pameDBLN: 5.241 179.249 136,558
i Qoal, tons....... | 119,164/ 65,139 Paper Stock....... | '1:4'216] 18 812 | Wool ..........0. o hales. 1,167 76,727 92,129
mco. bagl,,.,, 18.675 21'0,:0 sugar, hhdg, tcs. & ) se0. ®secesssses . (] ’ td
s Coffee, buﬁs ...... 1,452.;9; 1.581..8‘;5} bbls........ 65 5100 528,536| 509,464
' %°,§‘;.‘:-§:j'“"- ‘ E %:ﬁf.’:.bf.'.‘."b‘gl 1’23;:?32 A Exports of Leading Articles of Domestic Produce.
i -, gltex:. plxgg:n- _ gg'gg ;giifg ?&‘:‘:gw------- el 008 53.9% The following table, based upon Custom House returns, shows
1 . . s X ieien e ieiite wisie ~ ] .
i grochine'la‘l.w.. 2,894 8,530 W(i:xﬁea, e . the exports from New York of all leading articles of domestic
i m 1ar oo cose S % e . .
mbler | 55 55912 Wi;'gﬁ%ﬂ‘_’j‘_’kf."_' | lig:?,Z l'ng"??g ‘produce for the week ending with Tuesday last, from the 1st of
o, oArlbic-.-- g37i 3.*;:;? 2301 e‘l::l“"iéé.é;, 27,070 38,408 [ January 1878 to the same day, and for the corresponding pericd
Madder&Ext.of| 4589 5845 wqiue— 3 .¢ | in 1877. '
0il Olive....... 83136‘ 88.554 Cig‘rl ........ FYSramp 1’332'7:5 1|0911995 '
opfum..........| 883l  "1.40|/Corks... """ eerens 54.734) ' 54970 ~ l 5
8ods, bi-carb...| - 17,952 19.58/|[Fancy goods.. .... 917,043| 799230 | - Week ending Since Jan. 1, Same time
S8oda,sal........ 55.5401  54.260||Rish..........."" 413,640 431,784 Nov. 12. 1878, last year.
;msoda.ub..... o ;,9352 ogg):g F:I?m' &C.— X ———— - _— —
BX.ccetscececsas 4 14 emons . ..... 1,263,845 927, i '
5 T 5.998| 5833 Oranges. ... | 16062/ 1905500 | Athes, pots........... e bbls. S 1,325 1,337
i @unny cloth... ... 1,044 4,705 Nats. ... .| 680,270| ‘6u3l25; | Ashes, pearls............. ««...bbls, 10 212 236
: x H‘lr"'b';i" cevees 1 g‘ﬂglj 2’??3 Rﬂiﬂinﬂ.. s e e 98“‘32z ,'037:2:2 gs::dwéa‘:ﬁ's. ceeeec.0s esesesacscne ms- . eesse 156'169 108,753
;‘ B......|- 145,43 7 M7 5 "
| Hracn: Y 4% 135713 Hides. undressed. e l10.859.6% | Tpiour, wheat................ bbls. 70,052 | 2,148,798 | 1,907,573
Bristles......... 1,262 1,610 Splcé;' '&c:'_' """ ’ v Flour, rye ....coee.n..... ..bbls, 153 1 8,04 6.388
Hide dressed.. 4,351 5,525 Cass Bee veriiien 142 301 89,385 _COHI meal........o0uun...... bb]ﬂe i 4,089 1?7,2.13 196.156
v - Indiarubber..... 38,526 51,533 Ginger.... o 51:867 110'451 Wheat.... ..... .. bush. 1,060,518 47.3-)8,833 l7,‘0‘3.5ﬁ$
A ['Ory.... o eemmionss 1,49‘} 726 Pepper ........... 824174 482‘875 ) Rye ..... e .0e-a ...bush, 63,146 &430,§74 1,382,'25-5
’ Jewalry, Xo.— . Saltpetre 196'417| s0i 26 |~ OBts.....000 : ...bush.| 138,565 3,537,726 229,543
Jewelry ........ 2,222 2,417||Woode— 777" i & Barley.... ..... et teenenes bush.| -~ ..... 1,518,117 1,188,269
| B 491 429! " Oork. 340794| 368864 | E€38. «eereneeee.......... bush. 9,427 358,152 311,078
; leeed.. e eeenns 213.96¢ 848,523 Futic'.' ¢ESEEE e & 41'659 282')8* \ ] o PR ceesese bush. 30*’,724 24,260.486 21,774,331
| Molassee..........| 75,657 85,622 Logwood. ....\| £4308| Seraes | Candles pees weeee BKES. 1008 L i
ogany....... 59.283] 43,666 15,912 389,330 332,103
Exports or Provisions. 1’}2? 1?:?'832? .'tig:?g
B The follzlolv:ing “ePtxh? ;x]pcilrts of provisions from New York, 908 40,574 49,653
oston, Baltimore, iladelphia, Montreal, Portland and New
o e e " Crade turpentine........... bbls.|  ..... 135 209
Orleans, for the week ended Nov. 9. 1878, and their distribution: Spiiits turpentine. .......... bbls. 112 15.¢84 28,252
| Beet. Rosin ... ..........000 1 bbls. 7838 | . 223,3% 203,:3+
To— Rork.Bls. | Lard, | Bacon, | Cheese. | Tallow, | i /7 s e e -DbIS o 5034 14,40,
L bb!s 1&tcs.' lb-s.— le_ Ins. Ibs, 811l cake........... ... et ik cwts, 25,173 1,832,321 1,059,169
Liverpool................ 1,433 1,778] 764,240 6.198.27 72510 2607 i i P
London ... 0 0ol 64]! 4'65 92:200 ﬁ’lbg,?(!)?l 2:??;:3‘5'3 260.‘ thale .............. ....-.--2&]3. RS 5:’.‘1926 0?2,0\!
Giasgow .. 33 0L 80000 583025 89100 RGAGH | Lhegiiinttte rrieieeseeess.BBIE i R 31910
Bristol.............0 7.0 8 105 2x00] 5300  s7h90 ' i‘?;fée'a"" Sessaane e pivs gg}:' ““"53} 1’(’93‘93(7’ 3%?%33
iy oo 1», £oza) 85 e Petrolen. ... [ Cgalsl| 252 | 183,0380.7 | 20676519 4
. 0 ! y S0 L .. rovislons — : &
YT e 00oond Iy LI I Y e ;.3201 BEA | POt iupess nowsisssms sonBbE: 5,700 209,636 160,858 :
| Antwerp.......0. 1 e ool L dsaol ol T gog | Bl e « sesesnes bble, 1,595 41,253 35,142 8
i Bremen, . ool O B 30 153,400 Py 0,605 £ 000 egr. cersesciesniaal .. e.altierces., L 953 49,915 49.278 o
i Havre ... 00000 g l 81590 1.993°605 2000, 115‘000 Cu meats...’. ceeireeneen... I8 16,260,760 388,874,351 209,401,908 2
, Marseiifes. .| 1T el a0 10 el | Chesse o el NG | il | 1818l
Sonth and Cent. America.| 843 376/ s00/018| 333 7 e 542 smmenas o] ‘sesgiser | A3SonAts 5
f West Indies . ¢ ...l 2344 565 73ves0| o 49}03 i 1631 | glard--eenn warts vsirs seeeenns DS 5,233,307 | 21,8385717 | 146,817,615
o end N A Colonies..| 1979 11| ‘124a0f ! | {0 e | Tl e 808,00 | on40me | 49 587124
; Other countries............ 181 645_11,090 69,537  1.537 - | Tobacco, leaf....". '6.'; ...... . .'.'d'.'ﬁhdsj 21;543 " '1531333 g 452}_}
Total week .......... .... 7062 4446) 4,295,878 10.345,473 8,406,499 941,421 | mopiCCO-xesee faciured. v, o, 5133 02 X
. el . 345, ,496, 741,421 acco, manunfactured........lbs. 18,535 6,392,552 7,643,894
Previous week............| 7,013 3,231) 5,657,626 7,544,585 1,201,104 962/767 Whaloboge. . ....n.e.. ooeero Ibs. "'95,113 " 68,499
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