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THE CRISIS IN GREAT BRITAIN,

The condition of affairs in Great Britain continues to be
seriously disturbed, occasional failures being reported, but
no general panic. There is great uneasiness under the
pressure which the banks are carefully but firmly putting
on, though the latest advices report a more quiet feeling,
in view of the fact that the Bank of England has not
further advanced its rates. The Paris and continental
markets also respond to the London money pressure, the
Bank of France having taken the unusual step of
advancing its rate to 3 per cent. The Bank of England’s
~condition, in respect to coin and reserve, is, as our weekly
reports have shown, low, but not as low as might be
anticipated from the nature of the coin and bullion
movement for Great Britain during the past two years.
We gave, a few weeks since, a table, from English offi-
cia] documents, showing the movement of the precious
metals to and from the United Kingdom, and also
between that country and the United States alone, dur-
ing the 9% years just ended. From these figures it
appears that the United Kingdom has been losing coin

since 1876, in which year she received 48 millions net;

and that, after having drawn 16 millions net from this
country in 1877, she actual'y exported a few thousands
to us during the first half of this year. The last two
months have changed this to a net import of 14 millions
from this country during the eight months ending
Anugust 81; yet, as between Great Britain and the rest
of the world, her loss of coin has been still going on, and
since 1876 she has exported net 22 millions, against an
average previous import of, say, 30 millionsa year. As
it may be of interest to see this movement in respect to
gold alone, we give the following tables, the first being the
movement between the United Kingdom and all other
countries and the second between that country and the
United States. The figures are from the British side, and
the reader will find the previous tables—which combine
gold and silver—in the CaroN1cLE for August 17, p. 161.

GREAT BRITAIN’S IMPORTS AND EXPORTS TO AND FROM ALL COUNTRIES.
Net Imports,

- Gold. — gold and silver
Year. a Imports. FExports. Net Imports. tngether.
1869............ £68,854,000 $42.368,000 $26,485,000 $20,617,000
1870.......... - 94,033,000 50,057,000 . - 43,965,000 52,693,070
1871............ 1(8,094,000 103,491,000 4,603,000 21,901,000
1872......... «ee 92,247,000 98,744,000 T %6,397,000 *3,639,000
1873..... ...... 103,055,000 95,356,000 7,699,000 23,610,000
187%4....... eeess 90,405,000 53,208,'000 87,196,020 37,628,000
1875........ eees 115,704,000 93,241,000 22,462,000 28,184,000
1878..cieee uen 117,379,000 82,578,000 31,801,000 47,951,000
2 b jf cee. 17,259,000 101 895,000 *24,516.000 *13,178.C00
1878 (8 mo’s)... 48,403,000 58,837,300 *10,434,000 *9,365,000

GREAT BRITAIN'S IMPORTS TO AND EXPORTS FROM THE UNITED STATES.
. Net Imports,
~ Gold.

—— gold and silver
Year. Imports. Exports. Net Imports. together.
1869............ $9,143,000 $5,230,000 $3,854,000 $9,433,000
1870.......... .. 34,970.000 364,000 34,606,000 51,422,000
1871....+....... 32,463,000 ' 568,000 - 31,944,000 60,335,000
1872 cevsiniines 41,435,000 R 41,435,000 64,310,000
1878 o snranos 15,882,000 12.084,0C0 3,798,000 33,737,000
187%4...... eeiees 22,544,000 45,475 22,498,000 39 755,000
1875 soinnswiviios 41,288,000 2,083,000 38,405,000 53,868,000
1876, s sas wes .. 21,858,000 17,621,000 4,237,000 15,492,000
1877 eeiiennnn 10,3C9,€00 5,838,000 4,471,000 - 16,061,000
1878 (8 mo’s)... 4,213,000 3,197,000 1,015,000 1,529,000

" * Net exports. ,

A glance at these tables shows that the present trou-
bles abroad are aggravated by the struggle for goldy as
distinguished from silver, for banking reserves, and this
suggests the question, which we only allude to in passing,
whether Europe has not made a grave mistake in its
attempt (by no means yet proven to be permanently
successful) to abandon the use of silver. However,
England finds herself confronted now by three ugly
facts, all closely inter-connected: the loss of the United
States as a purchaser, an adverse trade balance which
has stopped her usual supplies of both gold and silver
from here and threatens her with further depletion for
settlement of her American accounts, and dull trade at
home. The purchase of gold for shipment to the United
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‘States, in London gnd Paris, in moderate amounts, is re-
ported, and also the buying up of more millions of our
funding bonds for the same purpose during the last few
-dayg; but the return of bonds has been so heavy during
the past year that the available supply isnearly exhausted
and the gold cannot much longer be protected in that way.

‘That England is passing through a severe pressurein this |

particular, may be further gathered from the fact to-day
reported of the large loan by the Bank of France to the

~ Bank of England. This condition of things is further

aggravated by the dull trade so long prevailing and the

~little hope entertained of present recovery. Our own

London correspondent, writing a few days before the
‘Glasgow Bank failure, remarked that “all hope of an im-
proved trade this year has been abandoned and the disap-
pointment is very great.”” The London Zconomist, of the
-5th, begins a paragraph thus: “Our revenue prospects are
growing darker.” It alsosaysthat thereport of the comp-
troller in bankruptcy shows that the number of failures is
-continually increasing; that the number of insolvencies
has increased yearly since the Bankrupt law of 1869
went into operation, until the number in 1877 was double
that in 1870. As we have ‘already remarked, the iron
and the cotton trades are worst depressed, particularly
‘tke latter; and the present position is that a large bank,
.after having been used by some of its directors to sus-
tain the private and unprofitakble business of the firms in
which they were partners, has broken down frem ine
ability to longer bear the drain; this impels the banks to
«curtail accommodations and call in loans, all the more
80 because the times are generally unpropitious; a pres

-gure is thus put upon every interest and firm, and as the

pressure increases, its effects increase, and wice versa, so’

that the result is the application of a searching test
everywhere, after a long course of trying experiences.
Probably this process is as necessary as it is painful.

‘Ordinarily, it is urged against excessive caution on the

part of banks, that it produces the very trouble it aims
to escape; but this trouble is not merely a flurry of dis-
trugt occasioned by the failure of a bank—it is the
natural culmination of a long course of dull trade and
losses, and whatever is weak must break. The sooner
this process of pain and trial is begun, the sooner it will
be over; the strongest will survive. Great Britain and
all Euarope have yet to undergo—or, more exactly, to
complete—a process of liquidation similar to that which
this country has been experiencing. The inflation of
prices, the raropant speculation, and the waste of capital
in unprofitable enterprises, which culminated here in
1873, were world-wide, in greater or less extent, and the
getting back to hard-pan, which began here first, must
go around the world. Delay is not. escape, but aggrava-
tion rather ; the sooner the process is completed the
sooner all the wrecks will be cleared away, and the
rebuilding on a more secure foundation be commenced.
Still, in forecasting the duration and extent of the pres-
ent trouble, it is proper to remember that considerable
The London Economist
very wisely remarks that when the City of Glasgow
Bauok and the Western Bank of Scotland stopped,
in- 1857, and a crisis followed which necessitated
the suspension’ of the Bank Act, the -circum-
stances were quite unlike the present. There had been
a destruction of credit in this country, and confidence in
the Western Bank had been impaired by knowledge of
the fact that it was largely involved in transactions with
New York; but now no general impairment of credit
has preceded the failure, nor has it produced any appre-
ciable diminution of confidence in the banks. As show-

ing, also, how much stronger the Bank of England is
now in reserve than it was then, the following table is

given :

1857, Bullion. .Notes. Reserve of Nam.
October 0........... ... $50,549,000 $99,950,000 $20,124,000
November 7........... .. 42,489,000 101,833,000 10,776,000

“ 4., ....eeao... 85,852,000 100,917,000 4,788,000
€ s e gou as . 82,420,000 107,032,000 5,740,000
¢ B sivesoini vewe 36,318,0C0 106,701,000 9,594,000
December 5..........0.. .. 36,782,000 105,512,000 11,341,000
T 53,766,000 96,286,000 37,133,000
1878. :
August GO 108,200,000 140,885,000 . 38,070,0(0
. 4. iieeineienens 108,416,000 128,850,000 39,537,000
September 4............... 113,051,000 135,545,000 45,733,000 -
o 1lieeeeenen .o 115,351,000 131,464,000 51,463,(00
L 18,0 ceveieenne. 117,929,000 133,489,000 54,611,000
§ P2 JR ~ 119,231,000 132,9¢0,000 56,895,000
October 3....ccvveevn... 118,850,000 49,495,000

131,968,000

From all these facts, it would appear that the pres-
sure, though very severe and likely to be prolonged in its
effects, will not lead to a panic in Great Britain, but
rather to a natural process of liquidation similar to what
we have experienced the past few years.

As to the probable influence upon this country, it is
idle to affect indifference. The natural tendency of such
a disturbance must be to raise our imports by lowering
the price of goods abroad,'and to diminish our exports.
It is to be said, however, that much of this influence has
been already felt. For instance, the disturbed and
unfortunate condition of the cotton goods trade at Man-
chester has been an existing and patent condition, oper-
ating for a year back, and our cotton has gradually
suffered under it until now its price is reaching a point
where consumption must be stimulated. Further, it is
well to remember that enforced economies in culture
have so far operated that the American cotton crop this
year is the cheapest ever raised by us; hence, the pro-
ducer can submit, to a low price for the staple without
losing all profit. But still this .country cannot avoid
feeling and being afilicted by the misfortunes of others,
though we can congratulate ourselves that the prepara-
tions for resumption are already made, that we are in an
exceptionally good condition to withstand the strain of
trouble abroad, and that here, at least, the penalty for
past errors is nearly paid.

MERCANTILE FAILURES AND THEIR LbS;S ONS.

An interesting report of the mercantile failures of the
last three months has just been issned by Messrs. Dun,
Barlow & Co., which supplies some important data for
forecasting the future movements of business. The
failures, though large and numerous, seem scarcely to
come up to the public expectation. It has frequently
been observed that in consequence of various changes,
and notably of the repeal of the Bankrupt law, the
process of liquidation was receiving, all over the country,
an extraordinary impulse during the last few months,
and from the number of petitions in bankruptcy which
have been filed the anticipation was that the aggregate
failures this year would vastly exceed, both in number
and amount, those reported in the statistics before us.
This discrepancy is easily explained. It is abundantly
proved that a large majority of the petitions in bank-
ruptcy were filed by persons whose failures had been
previously reported, or whose business pursuits did not
entitle them to a place on the list of insolvent mercantile
firms. Indeed, the report receives a special value from
the fact that it contains no failures except such as have oc-
curred among the traders, manufacturers and mercantile
firms who were in active business during the earlier months
of the present year, and who suspended payment since
last July. Subjoined is a summary of the total number’




OcTOBER 19, 1878.]

THE -.CHRONICLE.

395

of these insolvencies, with a table showing the compari-
. son with previous periods.
FAILURES THIRP QUARTER, 1878, COMPARED WITH PREVIOUS PERIODS.

Third quarter| Third quarter| vu.s months in 1871 Nine months n 187.

7€s.
ge
‘3ties.

Amount
of
liabililies.

Amount
0
liabulities.

Amount
A
liad lities

Amount |

States.| x §
T3,
S & |labilities

T of
Average
liabilities.

Numb®
Jailu
Avera
liabi!

A $ $ $ $ $ $
"East..| 315 6,440,405| 535| 9.717,016| 978 19,098,075/19,527|1517| 20,033,135]17,798
Mid...| 653]16,329,4t3| 879/27,732,811|2226| 55,579,575 24,45412550| 79,375,469(31,127
South.| 1:8| 2,167,569] 2 3| 4,310,7:3| 791| 12 289 283 15,53611158] 21 354.104)18,444
West .| £96{15,691,467] 950/18,479,782(2096 44,713,120(21,582/2909| 56,555,846]19,441
4

Pacific
& Ter| 174} 1,777,181| 236 6,077.970| 474| 10,182,403(21,481 514 9,987,575/18,175

Total .|1816142,346 085(2853/66.378,363|6565|141,862,256|21.603|8678| 197.211.129. 22,725

‘v | Numb'r
® 1 @ilures.

It is important to obse%rve that in the Middle and |-

Southern States the destruction of capital by commercial
failures appears to have been quite as active as in the
Eastern States, while in the West there has been a smaller
aggregate of proportionate loss. Much misapprehension
has prevailed as to the causes which during the past year
have contributed to swell the volume of mercantile dis-
aster. To correct these errors the report explains that
since the panic of 1873, business depression, shrinkage
and other misfortunes crippled a multitade of traders
who struggled in vain to work themselves out of trouble,
and for years refrained from seeking relief from their
embarrassment under the Bankrupt law. Disappointed
in their hopes such firms were just now urged and
tempted to secure the opportunity for freeing themselves
under the law, or for adjusting their obligations by com-
promise. As the prospective imterference with our
finances by Congress is so uncertain, and asin Great

Britain and other countries the general state of business’

offers still worse = prospects than in this country,
the temptation to those whose difficulties in meeting
payments had been augmenting year by year has
10 doubt led a number of the honorable class to choose
to obtain a final settlement under the Bankrupt law, prior
to its expiration at the beginning of September last.
But secondly, there are less creditable causes which have
been recognized as augmenting the record of failures.
The number and amount of these disasters, we are told,
was swelled by bankrupts and insolvents “ who made
fraudulent failures and endeavored to make money by
compromising at less than the face of their obligation,
80 that compressed within the brief period of sixty days
were the results of numerous mistakes and misfor-
tunes of the past, gloomy anticipations of the future, and
not infrequently fraud; when it is remembered that these
failures occurred among nearly 700,000 traders, manu.
facturers, &c., it is certaiuly an indication of a not unfay-
orable character that the increase for the nine months is
only slightly over 2,000in number.” With these facts in
mind it is interesting to observe that the average amount,
of the individual failures, except in California, has not
greatly deviated from the averages of previous periods,
showing that gencrally throughout the country there are
no indications of special danger or excessive ecredit,
expansion. Subjoined i a table of the average liabili-

ties involved in the failures during the last four years.
AVERAGE LIABILITIES AND NUMBER OF FAILURES, 1875-78,

(18¢_Quarter.i2d Quarter-|\3d Quarter-| 4th Quarter.
Years. | Av."ia- |Av.lia- Av lin- Av.lig-
No. pilities.|| No. ititées.|| NO- \pitities. || NO. |Silstses,
1695, o en ceenneen.. (1,982 $21,7841 11,581/ 821,295 1,771(830,676|2.405 $29,475
3B .50 scemionmsion somwmnes 2,808 23,0381,794 24,398 4,450] 19,534!!2,012 17,0 .4
1877, .. eivienienne.. .[2.869 19,:10((1,880 23,472111,816| 23,318|12,307 21,117
18R iiiieeee . 3.335  24.464112,4 0! 19,735|[2R53) 2293n/] . . "
: ; Asmnwurnt A Vcruye
No. of of Liabili-

_ Failures. Liabilities. ties.
Total for the Year 1875 ........veeesee ou.. 7.740 -$201,06%,333 | 25,960
Total for the year 1876..u..uveeerscennnnns 9.092 191,11 786 21,0<0
Total for the year 1877........ s eaieeie Besin 8,312 150,6° 9,936 - 21.4v1
Total for the vear 'R7R (A monthe.) .......| 8678 197,211,129 22,195

=

ol

With regard to the f utﬁre, it is gratif&ing to tind that,

notwithstanding the financial agitation which has pre-
vailed and the uncertainty as to the action of Congress
in regard to the currency, still the pressure of the times
and the shrinkage of values, together with the stagna-
tion and loss consequent on the panic of 1873, have pro-
duced no more serious complications. As the report

says, “ What threatened to be a serious shock to confi-

dence and credit, has passed away. Trade has survived,
and although some parts of the country have been

visited with epidemic and others with various troubles, -
there is to-day a healthier condition of trade existing-

than has been seen for many years.”
Finally, there is abundant cause for caution and

destruction of so vast an amount of capital as 197 mil-
lions during the last nine months must have inflicted
upon our mercantile solvency a heavy blow. Of course,
the burden has been distributed very widely, and much
of the disaster will, in process of events, be converted
into a partial gain by the re-production or renewal of

the lost capital. But in these times it is impossible to

be too watchful or to adopt too much precaution. ' If
the foregoing records of mercantile insolvencies have
their hopeful side and indicate that the pruning process
is taking away from our commerce and industry many
decaying branches and dead members, so that its
growth may be more rapid and its movements more
healthy in the early future, it is also our best policy as
individuals to derive from the facts a warning against
danger and a new motive to avoid expansion and to keep
business rigidly restricted within the limits prescribed
by our solid resources and assured capital.

A GLIMPSE AT ENGLISH POLITICS.

Not in many years—not, perhaps, since the breaking
up of the great Tory party in 1846, when Sir Robert
Peel abolished the Corn Laws—has party feeling run so
high in British politics as it is doing at the present time.
Not even then, when Disraeli provoked and disgusted
the best minds in England by his fierce denunciation
and relentless persecution of the great statesman and
reformer, was ‘such bitterness of feeling displayed, in
correspondence, in debate, on the platform and through
the press. Our British cousing have long been in the
habit of holding us up to ridicule and rebuke because of

the unseemly exhibitions of temper which are too often

a feature of our political contests. And yet we now
find them surpassing us even.

Of no two men has Great Britain more reason to be
proud than of Beaconsfield and Gladstone. Mr. Glad-
stone has long been the most popular, as he has been the
most brilliant and able of England’s legislators. His
attention has been given chiefly to domestic questions;
and his name has become inseparably associated ‘With
several great domestic reforms. He has simplified and
adjusted the taxation of England in such a manner as to
command the admiration and even envy of other and
less favored nations; and he has done more in the way
of removing causes of disaffection between Ireland and
England, than all the statesmen of all the past. It is
needless to say that such a man deserves well of his
country. Lord Beaconsfield, on the other haund, although
he has worked in a different manner and been con-
trolled by different principles, has also made the British
nation his debtor. Domestic reform has not been his
forte; yet to him the people owe an important extension

of the electoral franchise. His mind, however, chiefly

watchfulness in extending mercantile credits. The
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finds occupation in considering the interests of the
empire. as a whole, rather than the interests of the
three kingdoms as apart from the rest of the dominions
of the crown; and whatever may be thought of the
wisdom of his policy, it is impossible for any to deny
that under his guidance Great Britain has ceased to be
merely insular, and has taken a more influential place
among the great imperial powers of the world. His
recent settlement of the Eastern question, although on
some points open to objection, had all the appearance of
-a victory in the eyes of the world, and had certainly all
the effects of a victory on the great body of the British
people. As the result of this policy Lord Beaconsfield
enjoys the favor of his Queen and the support of a
powerful majority in Parliament. Mr. Gladstone, on
the other hand, to whom the policy of his great rival
fails to commend itself, frets and fumes in the shades of
retirement, and like Cicero of old, whom in many par-
ticulars he resembles, finds employment for his active
mind in the study of philosophy and the pursuits of
literature. Such are the men who now divide into two
hostile camps the political public of Great Britain.

It is a striking illustration of the blinding influence of
party politics that neither of these unquestionably great
men can see any merit in the policy or work of the
other. The enmity between them haslong been openly
avowed; and the dislike which they have for each other
is shared in an intensified form by their respective fol-
lowers. Since the announcement by the Beacousfield
Cabinet that it was the intention of the government to
employ Indian troops in the event of war with Russia,
and that the troops were already on their way to
Europe, there has been no end of the most bitter strife;
and charges and countercharges, of the most offensive
kind, have been made by the one side and by the other.
It was not wonderful that the Liberals should have been
startled and even somewhat alarmed by a policy so dar-
ing and by a movement 8o unprecedented. It was to be
expected that they would take exception to the policy
and offer resistance to the movement. But the bad
temper and the bad taste exhibited at that time was com-
pletely put in the shade by what took place after the
return of the plenipotentiaries from Berlin. Mr. Glad-
stone and his friends, in the violence of their- indigna-
. tion, went beyond all bounds.
they saw nothing but fraud; and as the fruit of the Berlin
treaty they could expect nothing but ruin. The policy
adopted had “degraded and debased the great name of
England.” The government had been guilty of an ‘ act
of duplicity of which every Englishman should be
ashamed—an act which had rarely been equalled in the
entire history of the commonwealth;” it had ¢ deceived
the Turks” and had “sold the Greeks;” and the govern-
ment was but another name for Lord Beaconsfield. In
reply, Lord Beaconsfield charged his opponent with
having used “offensive epithets regarding him,” and
then spoke of him as “a sophistical rhetorician who
was inebriated with the exuberance of his own verbosity
" and egotistical imagination.” But this wordy war was
by no means ended by the prorogation of Parliament.
It rages still; and the combatants in the strife become,
to all appearance, more numerous, as well as more

acrimonious as time advances—a magazine writer
having even discovered the remarkable and conclusive
fact that Beaconsfield is an upstart, of no descent,
aJew! Punch finds in the attitude of the two great
leaders suitable subjects for cartoons; and London
laughs one week at Lord Beaconsfield, and another

- week at Mr. Gladstone. The daily and weekly press

In the apparent victory

are about equally divided; and while the Daily News

stands stoutly by the side of Gladstone, the proprietor
of the Zimes, rumor has it, is about to be raised to
the peerage, as a reward for his heroic vindication of
Lord Beaconsfield. The latest sensation has been fur-
nished by Mr. Gladstone’s famous article in the North
American Review, “Kin beyond Sea”—an article in
which he says many just and kindly things of the
United States and of their people. Mr. Gladstone’s
opponents have discovered that in this article he writes
indirectly against them, that he is giving vent to his
sorrows and disappointments, and that, because in the
not distant future he sees a greater England beyond
the sea, his conduct is unpatriotic and unworthy of an
Englishman., In order that Mr. Gladstone’s powers may
not go to waste, and that the world may not lose the
benefit of Mr. Gladstone’s wisdom and teaching, it is
proposed to organize a joint-stock company, to be called
“The Gladstone Exploitation Company (Limited).”

All this is, no doubt, very funny. It is the way
Johnny Bull is in the habit of working off his rage;
and it is gratifying to know that there, as well as here,
the bitterness.of such wordy strife is more apparent
than real, and that the objects of such abuse are in
the end but rarely great sufferers by the treatment.

OUR CUSTOMS ADMINISTRATION T00 HARSH,

Nearly five months ago, we commented upon the then
recent trouble between the government and certain
importers of kid gloves. Early in April several cases of
gloves were detained, on the ground of alleged under-
valuation, and although the firms concerned are of:
unquestioned responsibility, and also promptly offered
security for all the differences claimed, it was not until .
the latter part of April that the bonds were accepted
and the goods released. The test case made upon the
invoices of three firms was only decided a week ago.

The law requires, as a basis for assessing the duty, an
invoice in triplicate, which shall state the actual market
value, in case of goods obtained otherwise than by pur-
chase, and the actual cost together with all charges of
goods purchased, the statement of cost or market value

‘to be that at the place of exportation, expressed in the

currency of the country. It is easy to see that in case of
goods not obtained by purchase—for example, goods
manufactured abroad by American firms—it must often
be difficult to ascertain the market value, because the
goods may have such peculiarities that the value of sim-
ilar goods is an inexact criterion. As to goods obtained
by purchase, a difficulty sometimes arises—and this is
the case with gloves—in the fact that the foreign manu-
facturer sometimes consigns his entire product exclusively
to particular houses. Furthermore, one buyer may be
able, by reason of the extent of his purchases or of his
desirability as a customer, to obtain better terms than
others, and hence it is not just to assume a certain
invoiced price to be understatéd because somebody else
testifies that ke was obliged to pay a higher one; every
transaction, also, may have its especial features, such as
the necessities of the seller, his hopefulness or the con-
trary about the future, the shrewdness of the buyer,
etc., and hence, putting all these considerations together, -
it is evidently a difficult task to determine the assessable
value. o

Of course, the trouble grows out of Jad valorem duties.
Let the tariff be so much for a specific quantity
of 2 sort of merchandise, and the question of assessing
is the comparatively simple ome of determining the
number of pounds, yards, etc.; let it be a percentage on
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Value, and the almost interminable contest begins. The
* higher the rate, the more there is to be contested ; duty
is so large an element of cost that no importer can live
‘unless he pays as little as he must ; to keep his valua-
tions at the lowest is a matter of necessity, and the pros-
pect of extra profits is a temptation to undervalue. So
much must be admitted. Furthermore, the importer
cannot be permitted to pass his goods through upon his
invoice without being subject to revision or challenge,
for this would be putting a premium upon successful
undervaluation. So long as the law remains as now,
producing disagreements and charges of undervaluation
as naturally as the seed produces its kind, the power of
‘decision must rest somewhere. In the present case,
however, the decision seems to be arbitrary and un-
just. But even the justice or the contrary of the deci-
gion, and the method of reaching it, are transient and
of small moment compared with the matter of the
general policy of administration of the revenue laws.
The law says to the importer: if you obtain your
goods otherwise than by purchase, make a declaration
of their market value; in other words, of what they
eost the buyers and would have cost you had you
bought them; if you buy goods, declare their actual
cost. Inasmuch as the bought goods, as well as all
others, have a market value, it is clear that the law, by
choosing the cost to the buyer whenever it can be had,
gives preference to that as the basis for assessment.

The question intended by the law, therefore, is, what
did the importer pay for the goods ?—not what did some
other importer pay for similar goods. If A., for no
matter what reason, can and does buy goods cheaper
than B., each must be charged according to what he
- pays, and the latter cannot plead an unjust discrim
ination, for the more fortunate buyer is entitled to his
advantage in this as in other matters. The law has not
undertaken to apply the trades-union idea that one man
shall be as good as another in competition for cheap
goods, nor does it give the revenue officers the right to
inquire why one man pays less than another, beyond in-
quiring whether that is the fact. Of course, nobody
except the buyer and the seller, or the manufacturer and
his consignee, can have knowledge as to what the goods
cost; and while their statement is not to be taken as
unimpeachable, it should be taken as presumptively cor-
rect. Where the parties are reputable, and the figures
named by them are not considerably below the known
market price, to impeach them ought to require very
strong and positive evidence. Most unquestionably, by
every rule of justice, custom, and propriety, the burden
of proof ought to rest upon the government in every
case of alleged undervaluation, and the evidence
adduced should be such as would be received in a court;
for nobody can testify, by personal knowledge, that the
importer has undervalued his goods—the only possible
evidence is of the inferential sort which makes it reason-
ably certain that he has done so. Furthermore, if he
has not bought his goods, he may honestly understate
their market value, for reasons already named; if he
has bought them, he cannot understate the price paid
without deliberately falsifying, except in some pecu-
liar cases of contracts; hence, in order not to wrong

him—in one case by punishing an innocent mistake, and |

in the other by convicting him unjustly of fraud—gov-
ernment should move very cautiously and be very sure of
its facts. Does jt do so.? Notoriously, the very con-
trary. Its evidence seems to be inadequate and incom-
Petent, and although a case is not proven. according to
the mere number of the witnesses, even the number of

them seems insufficient, the general appearance being as
if only a show of evidence is sought, to justify a prede-
termined conviction, o ,

The decision then, in this case, does not-have the look
of being according to the evidence. Besides, it has been
repeatedly shown that conviction is always pretty certain
beforehand, the customs administration starting with the
supposition that the government is right and the importer
wrong on the question of fact. Practically, it assumes
that all importers are knaves, who are on the watch for
opportunities to defraud, and that their statements
in invoices are entitled to no more weight than
the prisoner’s plea of not guilty. In the matter of
passing travellers’ baggage even, statements are too
often held of no account, and in all its dealings with the
public the custom house exhibits a harshness and arbitrari-
ness which has neither good sense nor excuse. The rule,
apparently, is that the importer is probably and pre-
sumably dishonest; that if he escapes to-day, it is be-
cause he is too sharp to be caught this time; and that if
he should happen to be wrongly punished to-day it will
be just as well, for it will only hit him for what he did
yesterday or will do to-morrow. Thisis a wrong theory
—wrong in fact and mischievous in results. It is inju-
rious to government, for it destroys more revenue than
it saves; it is demoralizing, for it tends to disgust an
important class of men with their political duties and to
teach them to meet injustice with trickery; and it is
every way wrong, for government, because it has the
power to enforce any decision and is not sensibly hurt
by wrong decisions, should be scrupulously careful to
deal gently and always give the individual the benefit of
every doubt.

UNITED STATES TREASURY STATEMENT.

The following statement from the office of the Treasurer for
Sept. 30 has been issued this week. It is based upon the
.actual returns from Assistant Treasurers, depositaries and super-
intendents of mints and assay offices. The delay in issuing it

arises from the time taken in getting returns from distant offices.
LIABILITIES, SEPTEMBER 30,

Coin. Currency.
Fund for redemption of certificates of deposit, $
! Junes, 1872 ........... S S ———- AT - 40,890,000 00
Post-office Dzpartment ACCOUNL..veverernresreesce « eoveerenns 2,151,693 76
Disbursing officers’ accounts—
$1,126,732 26 coin. 1,126,732 26
Treasury offices.......... ‘: L213,781 B our.. Lol 11,218,781 81
coin.
National banks . ....... 4,604,838 51 CUL.. ..eevevnrnns 4,604,838 91
Fund for redemption of notes of national banks
“failed,” “in liquidation,’” and ‘‘reducing circu-
JALTON™ ¢oticns swow wsmns sonns smevhsmnmessssaenssn Douss soviees 9,182,400 90
Five eir céznt ttedemotion fund— 95,653,781 76 |
nited Statesnotes.............. ,658, ¥
National bank notes ........... 7,315,450 99} """" erees 12,974,232 75
Secretary’s special deposit account ....... < grmarasiae 25 25 13,080 58
Currency and minor coin redemption account.... . .. s .... - 5,987 87
Interest 8CCOUNE . ....cueivee teve tevrereconnnnanes 657,535 50 8,550 00
Interest account, Pacific K2ilroads......ceeveveuee iSSP 14,810 40
Comptrol'er of the Currency, agent for creditors... 54,458 92 721,355 20
Treasurer United States, agent for paying interest
on D. C. bonds.......... e senwiaant . B 4,507 50 40,811 27
Treasulr(izr‘a transfer checks outsfandin,s—m o
[13{1 E R P R i -

I S 3.865 48} 127,517 €5
CULTERECY o+ suva sinmnivosnis ssve w0os ;000808 0 ioves soeses 1,765,858
Interest account, L. & P. Canal Company......... ..oecece..os 840 00
Fund for redemption of na:ional bank gold notes.. 1,720 00

Treasurer’s general account— *

Special fund for redemption of

fractional currency............ $10,000,000 00
Outstanding drafrs.....cceu.zu.. 1,169,237 26
Balance.... sese sovoessscss sidsneion 4,570,421 %4
s L, . 15,739,659 20

Treasurer’s general account—

Interest due and unpaid......... $9.345,239 13

Calied bonds and interest . ..... 12,015,016 78

Coin certificates..cc.eee .coveeee. 84,851,670 00

Outstanding drafts... . 66,472 65

Balance, including bullion fund..179,153,057 47
— 935,431,506 03

$238,007,574 59 $99,417,390 15
ASSETS, SEPTEMBER 30.

’ Coin. . Currency
Gold coin and bullion... ..cce.eeeeeneee... $136,036,802 20  $.oee.een ...
S:andard silver dollar8..e.vceueeecennes son. 11,511,342 00 643,863 00
Silver coin and bullion........cveveee.. vese. 14,486,570 17 ceeeeeerenes
Gold certificates.... .ccceevernninensvocnnas WB3,020 00 00 L....ee ees .
Silver certificates.....coe.e0eereeroansonones 1,316,470 00 ... eeeeves .
National bank goldnotes.. .......... ..... 172000  ciceesssence
Fractional currency redeemed in silver.... 95,369 88 = ....... sesee
8uarter]y interest checks paid............. 180,962 81 ... .......

oin coupons paid.......cc.ceereeenrecooese 75,997 65
.............. 340,609 75 18,360 00

Registered interest paid.....
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Coin. Currency.
) $ $
Unclaimed interest paid....... SR ERE T — 10,163 05 1,350 00
Deficits, unavailab-e funds.................. 6,703 36 122,492 28
Dey.osits held by national bank depositaries 64,552,503 72 11,103,899 43
United States Notes .. ......ceeivvviernnee enevenennie. 33,049,339 67
U. 8. notes (special fund for rcdemption of
fractional CUITENCY).coeveeiiie ceeivinnns meevenennnee 10,000,000 00
National bank NOtes........eeeeeeeiv e v wee ooon . ©,259.043 81
‘Silver coin received in lieu of currency.... .. .... .... 1,291,367 33
Fractional Currency.. .....ooeeeeveenereennnn - 65,711 98
Nickels and misor coins................... 1,410.898 50
New York and San Francisco exchange. .... 367,900 00
‘One and two year notes............ R - 73 50
‘Compound interest notes ........... . ... §3 58
Interest on District of Columbia bonds..... 1,345 64
Speakers’ certificates 45th Congress .. .... 123,802 00
Redeemed certif’s of deposit, June 8, 1872. 1,345,000 00
7 8-10 notes purchased...... S R 8,759 43

§238,007,574 59 $49,417,390 15

@mxztmﬁ‘é Tommrexcial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

> G -
Ex"HAgcgo'ﬁR[‘%FD ON EXCHANGE ON LONDON.
LATEST ~

ON— . TINE, RATE. DATE. | TIME., RATE.
Paris.......... short. |25.27% @25.37% || Oct. 4. | short. 25.30
Paris..........| 3 mos. (2545 @25.50
Berlin.......... bé 20.72 @20.76 Oct. 4. | 3 mov. 20.47
Hamburg...... ¢ 20.72 @20.76 o “ 20.47
Frankfort ... o 20.°2 @20.76 ¢ ehort, 20.47
Antwerp ...... o 25.55 @5.60 §¢ te 25.314
Amsterdam. ..| short. |12.2 @12.3% e ¢ 12.05
Amsterdam ...| 3 mos., |124% @12.5% cova | swsss
Vienna........ . 12.00 @12.10 Oct. 4. | 3 mos. 116.60
Genoa...... s 23.10 @28.20 v ghort. .15
Naples.... .... se 28.10 @23.20 ov e
8t. Petersburg. ¢ 3 @235 Oct. 1. | 3 mos. 24
Madrid ... .. . se 46 @465 Oct. 1. s 47.90
‘Cadiz ...... § ‘e 464 D17 _—
Lisbon ... . ..| 90 days. 515,@51% A .
Alexandria.... P Oct. 2. | 3 mos. 9574
New York .... 55w o L wewees Oct. 4. |60 days. 4.0l
Bombay... ...| 60 days. 1s. 1% d. Oct. 3. | 6 mos. 1s. 8 3-164.
Calcutta....... ¢ 18. 7%d.
Hong Kong... sose | meswse Oct. 2. | 6 mos. 38, G14d.
Shanghai... .. soew | wewees £ b 88, 2%d.

LFrom our own correspondent.]
LoNDON, Saturday, October 5, 1878.

The reports referred to in my last letter of serious financia)
-difficulties in Scotland, and which were very freely circulated
last week, but were strongly denied in banking circles, have
unfortunately been verified during the last few days; great, how._
ever, as is the calamity, there has been no panic, the suspension
being expected to be comparatively moderate in its effects. And
yet the stoppage of an institution like the City of Glasgow Bank
must, of coutse, create a profound impression. The establish-
ment has been brought down by reckless business, both on the
part of firms which have become deeply involved, and on the
part of the directors of the bank, who have for many years past
been making too liberal advances to firms conducting a very
-8peculative gort of business. It is now very easy to see by what
means our trade a few years ago took, according to the expres-
-8ion of an eminent statésman, such Ieaps and bounds. Owing to
the new banks which had been called into existence, and to the
keen competition which existed amongst them, the process of
borrowing became a very easy one, and merchants became very
reckless in their operations., The present story is one which has
been frequently repeated of late. Mercantile firms become
involved with a bank, and vice versa, and both parties exist ucnder
the hope that the future will bring matters right. Had trade
improved, it is possible that a crisis would not have happened
amongst those who are the =ubject of the present calamity ; but

" judging from what has transpired thus far, many years of unbro-

ken prosperity would have been necessary in order to bring
about a healthy condition of affairs. The indebtedness of some
firms to the bank is remarkable for its extent, and it is difficult
to see how any body of directors could have allowed the accounts
to acquire such large proportions. One firm is liable for £833,-
000 for cash advances, and for £900,000 for acceptances; another

" owes the bank £770,000 for cash sdvances, and £1,600,000 for

acceptances ; a third owes £1,200,000 for cash and acceptances,
and a fourth about £500,000. Nearly £6.000,000 is, therefore, ac-
‘counted for by four firms; and thisis a lecture in itself. In con-
sequence of this calamity, business has to a considerable exient
been conducted with increased caution ; but the monetary and
mercantile world consoles itself by refleczing that the danger is
not universal, but is confined to a comparatively small section of
the community. Numerous failures must of necessity take place
-4nd these must cause trouble elsewhere; but it is very clear tha,

|

the position of our trade is not so sound as many would lead us
to believe; and that a further purifying process has become
necessary in order to enable the country to carry on a sound,

legitimate trade, the absence of which has, for some time past,
been productive of so much trouble. It may be added that the
failure of the bank has not occasioned surprise. For a long time
past, it has been well known that the bank accepted very largely,
and was transacting a business incurring more liability than was
judicious. One fortunate man writes to say that five years ago
he was a shareholder, but had so convinced himself that there
was something radically wrong in the management, that he

disposed of his property, and advised his friends to do the same.

But still, the shareholders and the public were unaware that the
reputation and solvency of the bank depended upon unusual
good fortune returning to those few firms which hive brought
the undertaking to grief. There can be no doubt thai the
management has been very reckless. We can scarcely blame a
merchant for borrowing as much as he can, or requires ; but the
trustees of other people’s property must certainly stand convicted

of very- ipjudicious and reckless management in favorably
responding to such extensive calls. There is a saying amongst
Stock Exchange speculators that it is profitable to * take a profit,

and cut a loss,” and it would be wiser for the banks, instead of
allowing mercantile firms to be annually increasing their indebt.
edness, and trusting Micawber-like for something to turn up, to
cut a loss, and prevent further entanglement.

In consequence of the failure of the City of Glasgow. Bank,
Messrs. Smith, Fleming & Co. have been compelled to suspend:
payment. Messrs. Nicol & Co., of Bombay, and Messrs. Fleming
& Co., of Kurrachee, are also involved. The liabilities are
estimated at -between £2,030,000 and £3,000,000.

The money market was quiet in the early part of the week, but
a8 soon as the banks and discount houses had convinced them-
selves that the failure at Glasgow was inevitable, they immedi-
ately became more unwilling to lend, and higher rates of discount
were immediately charged. The demands upon the Bank of
England during the last two days have been very considerable,
and the return made up to Wednesday evening shows changes
which have caueed some little excitement. According to the

| daily returns, the Bank had gained a sum amounting to £519,000,

but a falling off in the supply of bullion of £76,266 is apparent,
the discrepancy being due to a demand for coin for provincial
and Scotch circulation. The-circulation of netes has also been
augmented by £1,405,570, while in “ other securities” there is an
increase of £2,694,929. The demand- has, however, been to
large extent precauiionary, as there is an increase of £1,851,046
in ““other deposits.” For some time to come we must expect the
money market to rule firm, not in consequence of any increased
demand for money, but because the diminished confiderce which
this week’s faiiures have given rise to will make capitalists more
reluctant to iend. Ultimately, however, the rates of discount
will, in all probability, decline, as there can be no activity in
trade this year, and the demand for money must, therefore, be
reduced to very small proportions. The following are the present
quotations for money: o

Per cent. | Open-market rates:

Per cent.
Bank rate...... s e 4 months’ bank bills....., 44X
Open-marketrates: | 6 months’bank bills...... 4 @4%
20and €0days’ bills...... e 41 ‘ 4 and 6 montha’ trade bills. 4% @5
3 months’bills............. 44 4
The rates of interest allowed by the joint-stock banks and dis-
count houses for deposits are subjoined: '

’ Per cent.
Joint-8t0CK DANKS. ... ceeseoncnmeseennn s s Sweae Siie Badsmieemesbieteene &
Discount houses at call ........ TSR SRR . S Bistem s misie s s 4
Discount houses with 7 days’ notice...c..ceveeeee, o cennns erieesananas 45
Discount houses with 14 days’ NOLICe.coveeersriu arronnsasosace sonvavncnnn 4%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,

‘the average quotation for English wheat, and the Bankers’ Clear-

ing House return, compared with the four previous years:

: 1874, 1875, 1876, 1877. 1878.

Circulation, including £ £ £ £ £

bank post biils....... 28,003,714 29,401,124 29,622,896 29,120.839 28,282,492
Public deposits........ 4,250,573 4,792,196 6,333,517 5,026,591 4,502,795
Uther deposits.... .... 22,380,871 25,647,404 27,196,160 20,805,934 21,928,505
Government gecarities. 15,340,136 16,270,782 15,712,517 15,093,662 14,253,661
Other securities....... 19,286,870 19,839,940 15,906,720 19,629,110 20,027,933
Reserve of notes and .

COIN..ccvuane ee.... .. 10,036,222 12,371,660 20,566,672 9,721,173 10,772,429
Coin . and bullion in

both departments ... 22,639,572 26,355,215 34,816,417 23,481,195 23,770,079
Proportion of reserve

to liabilities.........  ...... 60°57 37°11 40°30
Bank-rate............. . 3p.c. 2 p.c. 2% p.c. 4p.c 5 p.C
Consol8.... ceeuuun .. 9254 9414 957% 9554 94
English wheat,av.price 46s. 1d.  45s. 11d. 8. 1d. 568, 5d 41s. 5d.

Clearing House return.115,538,000 110,515,000 136,997,(C0 109,406,00(5 106,662,000
There has been scarcely any demand for gold for export, and
the bulk of the supply received from Australia and other
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» ) int ; . ; Bales.
conptrie,s d"'mg the week has be.en sent. into the Bapk Cape of GOOA HOPEe... o.vivceer coirnrinnnnecsennencesnnnnes commams 53,739
Although, however, the Bank had gained a sum amounting to FaFklandIalands................................................ eee. 261

£519,000, the withdrawals of coin for the provinces has dimin-
ished the coin reserve held by the establishment. The silver
market has been very dull, and the quotations have had a down-
ward tendency. The suspension of Messrs. Smith, Fleming &
Co. has agitated the Indian exchanges to some extent, and the
India Council bills on Wednesday realized only 1s. 72d. the
rupee. The following are the current prices of bullion:

GOLD. 8. d. s8.d
Bar Gold, fine ...... veeerere verernne.nnn. per oz, standard. 77 9 @ ....
Bar Gold, refinable...... .......... .... .per oz. standard. 77 10¥@ ....
Spanish Doubloons..............eu.ue.. e ieye SN H peroz. 74 b @ 749
South American Doubloons. ........ ................peroz. %3 9 @73 10
United States Gold COID.....cv. vv weeerrennnee.neenPEE 0Z 76 3K@ ....
German gold COIN. . u.ire.viinnnereeennnnionerocennes peroz. 76 3%@

SILVER. ) d. d.

Bar Silver, fine .c...cvvivnueenn... es— ....per oz. standard. @ ..
Bar Silver, con’ng 5 grs. Gold..... .......per z. standard. ... @ .-..
MexXican DOLIATS..cuunes veveneennaionon. per oz., last price. 50% @ ....
Five Franc Pieces...... ..... ’ per oz. 77

Quicliéilver. £6 '1.78'.. cd.” i)'i's.c'o'ﬁt'x't: 3 per cent.
Annexed are the current rates of discount at the principal

foreign markets : 4
Bank Open

Bank Open
rate. mark’t, rate. mark’t.
: p.C. p.c. p.c. Pp.c
Pari8...coeeiee venunns y 2 1% St. Petersburg........ b 44@5
Brussel8.............. 3% 3% @3% | Vienna and Trieste... 43 4 @4%
Amsterdam........... 3% 34@3% | Madrid.Cadizand Bar-
Berlin.............. . 5 d4Xa@4X| celona... .......... 6 @7
Hamburg ............. 5 33%@4 | Lisbon and Oporto.... 6 6@
Frankfort............. 5 3%@4% | NewYork.......... .. cais 3 @4
Leipzig..cou.. voe. ov. 5 44 @4 CalCutta. cuvis ssmsnies 4
Genoa..oe.vev veee .e. 4 4 Copenhagen .......... 1@4x 4d@dk
.Geneva......couu..... . 3¥ 3

The Bankers’ Clearing House returns for the month of Septem-
ber reach a total of £365,907,000, as against £365,859,000 in the
same month of last year, being an increase of only £548,000, .

According to the (Fazette returns the imports of gold into the
United Kingdom during the past month amounted to £1,898,864
and the exports to £514,076, showing an influx of £1,384,738,
The imports of silver amounted to £509,826, and the exports to
£639,329, or an efflux of £129,503. .

The total amount of new capital subscribed in this country
during the month just ended has amounted to £700,000; while
the actual money payments upon these and previous subscrip-
tions have amounted to £2,770,825 in England alons. During the
first nine months of the year subscriptions have been effected in
this country for £29,250,192, agaiast £19,051,710 in 1877; while the
payments upon these subscriptions have been £28928922.
against £21,013,788. Annexed is a list of new loans and new
companies introduced here and abroad during the past month:
New loans—Egyptian 7 per cent, issue of £250,000 ; Roumanian
treasury bonds, 6,000,000f.; Cuban new obligations, 250,000 in
number at 6 per cent; Japanese internal loan for 12,500,000 yen.
New companies—Contuslip Sugar Refining (Limited), capital
£100,000; Isaac Colbeck & Co., capital £100,000; Universal
Tram Car, capital £100,000.

The - stock markets were somewhat agitated when it became
known that the City of Glasgow Bank had stopped payment.
British railway securities—and especially those of the Neotch
lines—were principally effected; but a much calmer view is now
taken of the situation, and the markets closed to-day with a steady
tone. Although ‘it has been stated that the City of Glasgow
Bank bad made heavy advances upon American railroad bonds,
there has been no depression in the market for them, while Gov-
ernment bonds have been decidedly firm. Bank shares are weaker,
and have fallen in price about £2 to £3 per share.

Annexed' are the closing prices of Consols and of a few
American securities : :

s : Redm . Oct. 5.

........................... @ 945

UnIved BLATER 68...00ex cons susss sovssrinsennnes onos s non oo 1881 109}%%110}95
Do 5—208._ .......................................... 1885 104 @106

DO - 1867, 68 ..c00eereenennceneenencans Voo s siosis e 1887 107 @167%

Do funded, 58..c0.. iiiiieeiconeniiinennnnn e, 1881 1073, @ 10814
Do 10-408, 58..c0 eurinnnnnnnnncenns Soecice seecest 1904 108 @199

Do funded, 4X8...... TR S, 1891 1053,@1053%£
Do <48 . il iieeiiniennenenes WS WA E S i Sidiere o aimre 1907 102 @l1C4
Louisiana Levee, 8s 875 42 @ 52
Do L 4?2 @ 52
Maesachusetts8 58 .ivoueuneeie vevnnn cvennnnenniin 0t 1838 102 @104
Do 58.cc000e 1894 106 @108
Do o 1900 106 @108
Do L1 I 1889 104 @106
Do i1 et o 1891 104 @106
. Do OBy eurmarmsminianw sies wwioss 5s o oy weimh 0 ce000. 1855 104 @106
Virginia stock 58......cccevnrunrvenneonnnnn, teeserasense.esees 28 @ 32
Do LT sio B @ 30
Do New funded fBeee.. .cieeeruunennncnn.... .. 1905 56 @ 60

The fourth series of public sales of Colonial wool were Lrought
to a close last night. The quantity catalogued comprised :

Bales,

%ydney and Queensland....... ¢ s oo ceelesens s Suias weisie sie's 64,057
VECLOTIR .o 00 250y smsn'v st ninios sashinad 6¥Eimmen xumessmsn subns oe. o oomon 76.871
South Australid.....ceeves veveiieiiennnn cenvoonornvinriennn 16,980
BWAD RIVET...eeveiiies coverrannennnernennn evumsceestsectoconce sess 618
TasmANIA .....cvvveiennre on wevnnnn. oo ®6%cecsesoscnecsccncecnnsensoe 10,088

New Zealand............... cerarseiaiiieiteiedienniite seencinnanies o 84,85]

DAl s wessuswn w6905 555 Smenrmam smmers, alumaprssas, wa v SHLEH

About 35,000 bales were withdrawn, of which a small portion
was re-offered and sold. ‘The sales opened with an average atten-
dance of home and foreign buyers, and brisk competition; and
prices, compared to last May-June-July closing rates, were 1d.
per lb. higher for washed and scoured Australian combing of
merino quality, while for other sorts there was uo alteration.
Capes sold freely at a general advance of } to 1d. per 1b. With
a keen demand from home buyers, the market day by day
improved, medium merino scoured eventually realizing 2d. to 3d.
per 1b. advance, and crossbreds firmly maintaining opening rates.
For about three weeks there was slight variation ; but as imme-
diate wants of the home trade became supplied, and as
Continental buyers, who from the commencement of the sales
bought sparingly, pursued their cautious and reserved policy, &
re-action set in, resulting in a flat market, a thin attendance, and
a general decline of 1d. to 2d. per 1b., faulty clothing and low-
crossbreds being difficult-of sale even at the greater reduction.
The selection of good stapled merino qualities, free of burr, &c.,
was small, and satisfactory prices were realized throughout.
The supply of crossbreds, especially of inferior quality and condi-
tion, is evidently becoming excessive, and as the stock of home-
grown wool is at present equal to at least two years’ production,
we do not anticipate any material advance on the present low
range of prices for some time to come. There was no demand
whatever on American account; in fact, several shipments of
Australian and Cape were sent from there for re-sale in this
market. Towards the close of the sales reports of a sluggish and
decreased state of trade both from home and Contizental
districts had a depressing effect, and prices for merino qualities
now show little, if any, change from the average rates of last
May-June-July series, while washed and scoured crossbreds are
1d. to 14d. per 1b., and greasy 1d. per 1b., lower. It is estimated
that 130,000 bales were taken for export, and that 62,000 vales,
including withdrawals, are held over. The fourth geries will
probably commence on 19th November, the arrivals to date being
60,000 bales.

There has perhaps been rather more business doing in wheat,
but the trade has, nevertheless, been far from active. Fine Eng-
lish wheat is very scarce, and has commanded rather more
money; but there are still liberal supplies of medium to inferior
qualities, the quotations for which -are very irregular. In fact,
inferior English wheat has sold as low as 30s., and there is now
a difference of as much as 18s. to 20s. per quarter between the
highest and lowest prices. Millers are not buying in excess of
their actual wants, and as it is understood that the City of Glas-
gow DBank has made heavy advances upon grain, any hope of
improvement would seem to be impossible. On the contrary,
prices would decline, were it not for the fact that they are now at
a low and unremunerative point,. »

During the week ended Sept. 28, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 70,791 quarters, against 63,143 quarters last year;
and it is estimated that in the whole Kingdom they were
233,200 quarters, against 252,600 quarters in the corresponding
period in 1877. Since harvest, viz., since Aug. 24, the deliveries
in the 150 principal markets have-been 272,699 quarters, against
225,659 quarters, while in the whole Kingdom it is computed
that they have been 1,091,000 quarters, against 902,600 quarters
last season ; showing an increase of 188,400 quarters. The aver-.
age price obtained, however, has been only 44s, 1d. per quarter,
against 59s., so that this season’s increased supply has realized
only £2,405,000, while a diminished quantity in 1877 produced
£2,662,670. Without reckoning the supplies of produce fur.
nished ex-granary at the commencement of the season, it is
estimated that the following quantities of wheat and flour have
been placed upon the British markets since harvest, viz., in six
weeks of the current and previous seasons:

1878. 1877. 1876. 1875,

cwt. cwt. cwt. CwWt.
Imports of wheat.... cc.ceo... ... 5,314,640 4,742,661 - 3,631,842 1,810,733
Imports of flour..cevceeeennnnnnes 966,929 584,812 479,592 579,043
Sales of home-grown produce. .... 4,726,800 3,411,500 4,950,200 3,.64,600-
............... . ......10,608,360  5,240.973 9,061,634 12,289,316
Exports of wheat and flour.... 203,427 202,210 102,532 35,470
Resulf............. emaeesenve - 10,314,933 9,033,733  8,639.082 12 848,906
Aver. price of Eng. wheat for season 44s. 1d. 593, 0d. = 46s. Sd.  47s. 11d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
for the five weeks ended September 28, compared with the cor-
responding period in each of the three previous years:
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IMPORTS.
1878. 1877, 18%76. 1875.
Wheat..ccooivveeneneacc.CWE, 5,314,640 4,742,661 8,631,812 7,840,733
Barley...c.c...... esecesesess 1,189,309 940,876 Q48,006 683,240
OatS. ivviviiisiissvoess ecces 764,412 1,472,671 1,141,058 1,206,343
PeAB covesonvennrasos vonnonse 186,059 78,882 102,371 60,581
Bean8 .....cecvienennnn., 138,841 467.175 501,732 811,947
Indian Corn ......... . 3,799,837 2,774,333 5,127,244 2,561,001
Flour.ceeeeervnnnnnnann .. 566,90 586,812 419,592 $79,043
EXPORTS.
Wheat ciocvveveaee oo..CWL 282,810 198,125 96,490 33,355
Batley <sssoviissnsivmsesnnns 9,614 14,376 1,126 3 341
O8t8..cciiececenncnnsennennns 2,719 9,419 4,675 7,897
PeaR iivicesiscssacosasennne . 1,704 2,125 939 . 922
BeanB..iciieienininnenne oo 527 1,170 453 2,194
Iudian Corn ......covuvuunss 385,009 18,479 762 6,539
Flour......... ceuee... - 10,617 4,105 6,162 2,115

Eaglish Ilarket Reports—Per Cable,
Thedaily closing quotationsin the markets of London and Liver.

pool for the past week, as reported by cable, are snown in !

the following summary:

London Money and Stosk Market.—The directors of the Bank
of England, at a meeting on Monday, advanced the rate of dis-
count to 6 per cent, from 5, the previous figure, The bullion in

" the Bank has decreased £800,000 during the week.

8at. Mon. Tues. Wed. Thur. Fri.
Oct. 12, Oct. 14. Oct. 15. Oct. 16. Oct. 17, Oct. 18.
Silver, per 0z......d. 51 50% 5014 50 4914 49y

Consols for money., 94 7-16 94 943¢ 941

‘“ account.. 94 9-16 943§ 94 7-16 94X 94 94 9-16

U.8.68 (5-208) 1867....1073% 107% 107Y 107% 10i% 107%
U.8.10-408..........1(8 10184 10754 1073 107 108

U. 8. 6s of 1881...... 107% 1075 1073% X106 10634 106k -
U. 8.4%s80f1891.....105 1043 10434 105 105 1055
Erie com. stock...... 12 114 11% *#153 15 15
Illinois Ceutral...... 80 79 9 it 79 6

N. Y. Central.. ..... ....
Pennsgylvania........ 34% 34 34 3% 23 33
Phila. & Reading ... 14% 14 14

* This is the price of shares on which the assessment has been. paid; here-
after all quotations will be thus made. .

Laverpool Ootton Markst.—See special report on cotion.
Liverpool Breadstufts Market.—

Sat. Mon. Tues. Wed. Thur. Fri
s.d. 8 d 8. d. 8. d. 8, d.. 8. d.
Flour (extra Suate)....8¥bhl. 25 0 25 0 A4 6 241 © 24 6 24 6
Wheat,spring, No.1®10)D 9 6 9 6 9 6 9 6 9 6 9 6
do do No.2new ¢ 710 710 710 T 9
do winter W. new * 8 Yy 8§ 9 8 8 8 8 8§ 8 5 7
do Southern, new. * 9 0 9 0 8 11 g 11 8 11 8 11
do Av. Cal. white.. ¢ 9 8 9 8 9 8 9 8 9 8 9 8
do Cal club.... ., * 9 11 911 911 9 11 911 9 10
Corn, mixed soft, old,  qr. 24 3 24 3 24 3 24 3 21 3 24 3
do prime,new..... ““ 22 6 22 9 22 6 226 26 2 6
Zaverpool Provisions Marker.—
Sat. Mon. Tues. Wed Thur. Pri
8. d. 8. d. 8. d. 8. d. 8. d. 8 d
Pork, Western mess.®bbl. 46 0 46 0 46 0 46 0 46 0 46 O
Bacon, longcl'rnew.®cw1. 31 0 31 0 31 0 8 0 31 0 30 6
Bacon, short cl’'r,cew ¢ 32 0 32 0 32 0 20 32 0 31 6
Beef, prime mess..... ®Wtc. 66 0 66 0 66 6 66 0 66 0 66 U
Lard, prime West.. ®cwt. 86 0 3 0 3 0 3 0 35 9 35 6
Cheese, Am. choice. “* 46 ¢ 47 0 47 0 47 0 47 0 47 O
Laverpool Produce Market.—
Sat. Mon., Tues. Wed. Thar. #&ri
s.d. 8. d. s d. R.d. =8 d. s d
Tallow, prime City..®cwt. 38 0 38 G 37 9 37 9 79 381 &
Spirite turpentine..... *“ 22 6 23 6 23 6 s 6 23 6 23 6
Ros)n, ¢common.... ... “ 4 9 4 9 4 9 4 9 4 9 4 9
Rosin, fine .......... .. “ 10 0 10.0 10 © 10 0 10 0 10 o
Petrolenw, refined.... R gal. .... 8% .... 8%
-Petroleum, spirits..... .« % ...

@omanercial and Fiscellaneons I eis.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of
last week, compared with those of the preceding week, show an
increase in dry goods and a decrease in general merchandise,
The total imports were $5,704,676, against $7,194,502 the pre-
ceding week and $5,650,330 two weeks previous. The exports
for the week ended Oct. 15 amounted to $6,858,904, against
$7,183,567 last week and $7,064,816 the previous week. The
following are the imports at New York tor week ending (for
dry goods) Oct. 10 and for the week ending (for genera)
merchandise) Oct. 11:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1875. 1876. 1877. 1878.

Dry goods.... .......... $1.917,008  $1,533.256  $1,185.989  $1.575.905
General merchandise. ., 4,376,192 3,676,420 4,502,234 4,129,383
Total for the week. $6.203,220  $5229,676  $56%8,223  $5.704,676
Previously reported.... 267,518,379 225,900,401 = 255.130.311 221908 30
Since Jan. 1........ §213,841,599 $231.130,077 $260,818,534 §227.613.056

In our report of the dry goods trade will be found the imports
of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
from ilsle port of New York to foreign ports for the week ending
Oct. 15: ‘

EXPORTS FROM NEW YORK FOR THE WEEK.

. 1875. 1875. . 1877. 18178.
Forthe week ...... ... $4,817,407 $6,003.215 $5,941,568 £6,658,904
Previously reported.... 191,847,115 202,914,784 215,934,795 268,627,872

Since Jan. 1........ $196,721,522 $203,917.999 $221,876,363  $275,486,876
The following will show the exports of specie from the port of
New York for the week ending Oct. 12, 1878, and also a com-
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:

94 3-16 94 5-16

Oct. 10—Str. Gellert..... ........London.......... Mex. silver dols.. $22,000

Oct. 12—8tr. Adriatic..... ......Liverpool.... ....Mex. silver dcls.. 91,712
Amer. silver bars, 50,000

’ Amer. sil. & dols. 5,000

Oct. 12—S8tr, Clyde...............Panama...... «e..Amecr. gold coin.., 19,500
T'otal for the week ($171,712 silver, and $19,500 gold)............ $191,212

Previously reported ($4,892,772 silver, and $5,711,140 gold)........... 10,663,912
Total since Jan. 1, 1878 (5,061,181 silver, and $5,790,640 gold). ...$10,855, 124

Same time In— , Same time in—

BT et ieiercecarececnnesas. §24,628,625 | 187 cessscsnccsecaseneoasas $37,319,380
1876. 000 cceenccnacaccecacces 40,551,026 { 1870 .00 rune vaneinans oues 51.242.749
1815, ciiieerececcencacense. 64,507,113 | 1869, .......... ceee sseeceee 28,293,797
1874 ceiiieniencenccncanees 43.878,715 [ 1868, ccuuuereecenone vomonns 66,310,470
1878, e iiieiieeneanaranes 43742190 [ 1RGT . e e seen e o . 42,042,612
1872 .. .c.... ... ceocncennans 60,860,371 [ 1866..cce.ueciiiinse.urveeees 54,180,135

The imports of specie at this port during the same periods have
been as follows :

Oct. 8—Str. Atlas................Kingston.... . ..Amer. silver...... $145
Oct. 8—Str. Alp8.... .... ........Aspinwall,,...... Foreign silver ... 1,400
Anmer. silver.... .. 1,852

Foreign gold..... 919
Amer. gold....... 2,000 .

Gold dust.... .... 2,345

Oct. 8—S8ir. Clyde........ ereseo Agpinwall........Foreign silver.... 7,400
Amer. gilver...... 11,110

Foreign gold .... 2,786

Amer. gold....... 4.005

Gold dust ...... . 8,937
Gold bars.. ...... 57

Oct, 8—Str. City of New York ...Vera Cruz....... .Foreign silver ... 101,232
: Amer, silver., .... 1,837
Foreign gold 752
i Amer. gold.....,. %50
Oct. 9—Str. Bermuda ........ -...St, Johns........ Amer, silver.... .. 209
Total for the week (£130,985 silver, and $23.054 gold)...... .... $154,049
Previously reported ($10,310,649 silver, and $5,102,109 gold)......... 15,442,158
Total since Jan. 1, 1878 ($10,471,631 silver, and $5,125,173 gold)..$15,596,807
Same time in Same tlme 1n—
8T, iieiieeeeeeene..... 812,363,939 | 1871.... .. ceseiessseaases. $6,319,299
1876, 0ecannen. o Seie s 6,538,996 | 1870,.. enisio s wiswETen . 8.493,7110
1875 ot iiiiiinceneencaee. 10.495,888 | 1869. .00 vunn veennnnnnnn.ns. 14.737.936
1874, . iiiiie coeeenrennnnne 5,101,791 | 1868. . e.... 6,087,029
1818 cavu s cedecce s0s recse 10,035,923 | 1847.. cevseese 2,700,886
1872, i i iiiiiieease - ue. 5,032,651 ] 1856....... cees wea. 8,392,219

The transactions for the week at the Sub-Treasury have been
as follows: '

— Receipts. -~ —~ Payments, ——-—

Customs. oin. Currency. . Coin. Currency.

Oct, 12500 §157.000 $145,27) 73 $445,978 43 $188,295 61 $278,732 79

€ 14,000, 407,000  1,331,2<9 63 561,602 38 3,407.185 44  939.738 05

bl U T 312,000 654,124 63 533,872 %0 754,467 45 34,445 16

“o16,. ..., 240,000 245,486 03 556,285 82 2,456,873 57 413.176 04

AT |/ - 212,000 257,235 86 63,098 15 983,237 82 349,431 42

‘¢ 18...... 337,000 734,251 05 532,528 09 817,150 48 834,796 84

Total..... . $1,655,030 $3.437,666 93 $3,392,365 07 $8,609,199 87 $,685,320 30
Balance, Oct. 11......... 125,556,779 86 44,533,125 32
Bailance, Oct. 18......... 120,385,245 92 45,296,170 09

PURCHASE OF SILVER BULLION BY THE U. S. TREASURY.—
WASHINGTON, Oct. 17.—The following order was issued by Sec-
retary Sherman to-day in regard to the purchase of silver bul-
lion : '

: TREASURY DEPARTMENT, Oct. 17.

Notice is hereby given that bids for the sale of silver bullion in lots of not
less than 10,000 ounces, and its delivery free of expense to the Government at
the mints ‘at Philidelphia. San Francisco, and Carson, respectively, will be
received every Wednesday, either by telegraph or by letter. All bids will be
addressed to the Director of the Mint, Treasury Dep:rtment, Washington,
D. C., and will state the quintity offered in fine ounces and the price per
ounce fine, payable in standard tilver dollars. Bidders whose offers may be
accepted, either as to the whole amount offered -or any part thereof, will be
not'tied by telegraph on the same day. .

Until further notice, the amount to be purchased weekly will be about 45,600
fine ounces, and the first day for receiving bids wiil be Wednesday, the 28d
inst, Sellers will be required to comvlete their deliveries within® ‘en days
from the date of acceptance of their offer. Where the bullion purchased is
of a character to require parting or refining, the usnal mint charges ‘or those
operations will be paid by the seller. Where the bars offered bear the stamp
of well-kno wn private refiners or assayers, the Superintendent of the Mint at
which the hullion is delivered will be instiucted to pay at his discretion, and
pending melt and assay, such approximate value as he may regari safe and
proper. '

Tre right to reject all bids or any portion thereof, if they should not appear
to be advantageous to the Government, is hereby reserved, and also to accept
any portion of amounts offered instead of the whole.

- JOHON SHERMAN, Secretary.

—Attention is called to the notice of the Treasurer of the New
York Elevated Railroad Company, Mr. James A. Cowing, calling
for sealed proposals for certain stock and bonds of that company..
Such proposals will be received for 6,750 shares of stock and
$675.000 of the first mortgage bonds of the company, or any part
thereof, until Monday, October 28th instant. This company, for
some time past under the direction of Mr, Cyrus W. Field as its
president, has become one of the prominent corporationsof the
day. It hasaline of Elevated Railroad in successful operation
on both sides of the city, and was the first to give a practical
solution to the great problem of rapid transit in New York.
The company has built with economy at a most favorable period,
when iron was at the lowest point, and its capital account is
believed ts be fully represented in the property now owned by it.

—The business men of New York will nntice with satisfaction
the nomination of Mr. L. P. Morton for Congress in the tenth
district of this city. Mr. Morton, long knowa as among our most
prominent bankers, is a fair representative of the best class of
business men, and as such he will command votes from those
who desire to see men of this sort in Congress, without regard to
political distinctions.

—Littell's Living Age, in its issue for the week ending October
19th, begins the publication, from the author’s advance sheets,
of a new serial story by George MacDonald. The new story is
entitled ‘“ Sir Gibbie,” and promises to be one of much interest.

—The Nevada Bank, of San ‘Francisco, increases its surplus
(from- §3,000,000) to $3,500,000. Comment on these figures is
unnecessary. . '

hilized for FRASER
gser.stlouisfed.org/
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No National Banks organized during the past week.

DIVIDENDS.
The followirz dividends have recently been announced :

PER WHEN | Books CLOSED.
CENT. |PAYABLE.|(Days inclusive.)

NAME OoF COMPANY.

Railroads.

Boston & Maine .........cvv cevnenn.... $3 Nov. 15 | veviveeinnrvnnnn.
- Banks,

Rational City..... co.oe ceviiennnnnn nn 5 Nov. 1 = .

FRIDAY, OCT. 18, 18785 P. 1.

The Money Market and Financial Situation.—The week
has been one of considerable excitement in financial circles. On
Saturday, the 12th inst., came from London the news of the fail-
ure of the important firm of Heugh, Balfour & Co., in the Man-
chester and East India trade, with liabilities approximating
$10,000,000. On Monday there was a continued decline in our
stock market, owing to the pressure in gold and money, until
afternoon, when the report that Secretary Sherman would put
out gold freely in payment for called bonds gave a sudden turn
to the market, and caused a sharp reaction in prices, amounting
in some instances to 3 or 4 percent. ‘

In London, the Bank of England directors made an advance of
1 per cent in the discount rate, at a special meeting held on Mon-
day, thus placing the nominal rate at ‘¢ per cent, although the
actual terms made on some transactions are reported to have
been much higher. The press dispatches from London, as well
as private reports by cable, have been very unsatisfactory as to
the tone there prevalent in regard to financial affairs. It was
regarded as an encouraging feature that the Bank made
no further change in its discount rate on Thursday, although
the loss of bullion for the week was- £800,000, and the
percentage of reserve to liabilities was down to 278
per cent, against 83§ per cent last week. The Bank of
France lost 29,200,000 francs in the week and raised the
price of eagles from i} per mille premium to 24. The specie
which went out of the Bank of England has undoubtedly gone
for the most part into other banks throughout the kingdom, and

was not withdrawn for export. To-day, the remarkable state-
ment is cabled, (but not fully credited by bankers here), that the
Bank of France has offered to loan the Bank of England £6,000,-
000 in specie, and there is an easier feeling in consequence,
Among the bankers here who have close business relations with
London, the opinion is expressed that the situation in that city is
somewhat critical, and that the serious nature of the crisis has
hardiy been exaggerated in the cable dispatches. 'The loss of
specie by the Bank and the reduction of itsreserves to a very low
point, have taken place before the present cotton crop has more
than begun to move, and as the cotton shipments form a large
proportion in value of the total exports from the United States,
there is considerable apprehension as to the futrre drain in specie
towards this country, since the supply of United States bonds to
send back has so largely diminished. ‘I'he advocates of silver
claim that England will bring trouble upon herself by adherence
to the single gold standard, and that she will find the scarcity of
gold so great a difficulty that a bi-metallic currency on an inter-
changeable basis among leading commercial nations, will pres-
ently find more advocates among the English. Upon this point
we give no opinion, but mention the fact as one of the topics dis-
cussed by the parties referred to.

In our local money market rates have varied, with a general
tendency towards firmer prices. On government collaterals 4@5
per cent is paid for call money, anl on stock collaterals rates
vary from 5 to 7. Prime commercial paper is in demand at 54@6
per cent, but holders of choice paper will not sell at that figure,
. and so business is slow. ' :

The last statement of the New York City Clearing House banks,
issued Oct. 12, showed a decrease of $3,904,45) in the excess
above their 25 per cent legal reserve, the whole of such excess
being $3,531,600, against $7,436,050 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1877.
Oct. 13.

1876.
Oct. 14.

Differ’nces fr’'m
previous week.

1878.
Oct. _12.

Loans and dis.|$248,634,300|Inc. $752,400 $238,220,600|$262,794,300
Bpecle....... 13,991,100 Dec. 3,608,600| 17,090,300| 18,347,300
Circulation .. 19,593,100 Inc.. 15,600/, 16,081,000{ 14,724,200
Net deposits .| 210,041,200|Dec. 4,062,200( 197,171,600|- 221,925,900
Legal tenders.| 42,050,800|Dec. 1,311,400 40,319,800, 50,669,500

United States Bonds.—The market for governments has
been unsettled by the events of the week above referred to.
Prices to-day are pretty firmly held under the improved aspect of
affairs. The amount of bonds sold here for London account is

estimated at about $1,500,000. On the 16th inst. the Secretary
of the Treasury issued the following order to Treasurer Gilfillan:
“You are authorized, until otherwise directed, to pay any
outstanding called bonds received from this office at any time
before the maturity of the call, with interest acoruing thereon to
and including the date of presentation.”

Closing prices at the N. Y. Board have been as follows:

Interest| Oct. | Oct. | Oct. | Oct. | Oect. | Oct.

Period.| 12.. 14. 15. 16. 17. 18.
68, 1881.......... reg.[J. & J.[*1073) 1073 107%1[*1071/41073;] 1077
68, 1881........ coup.iJ. & J.[*10731] 1073s| 1075g| 1075 1073 1081
68, 5-20s, 1865.. .reg.|J. & J.| 1031g| 10344| 1027 1023:|*1021| 10234
6s, 5-20s8, 1565 .coup.|J. & J.[*103 10314| 10234(*10234*10212/*1025g
68, 5-20s, 1867...reg.|J. & J.|*10538/*10538| 1053 *10518{*10533| 1055g
68, 5-208, 1867 .coup.|J. & J.[*1053(*1053s[ 10518)*1051/*10535 1055g
68, 5-20s, 1868...reg.{J. & J.[*10712/*1073g[*10714 *107%4|410724/*1071g
68, 5-208,1868 .coup.|J. & J.[*1071*10719 *10733/*1073g| 10712{*1071g

58,10-408........ reg.\M. & 8./*10578/*105%| 10534|*10512| 10575*106

58,10-408 ...... coup. /M. & 8./*106 106 105311*105%2(*1057| 106
58, fund., 1881.. reg. Q.-Feb.|*10412] 1043g| 1041g| 10415{*10414| 10438
* |58, fund., 1881..coup.|Q.-Feb.| 1053:| 1051 10514] 10538 1051 1055g
4158, 1891........ reg.(Q.-Mar.*103 (*103 103 1031g| 1031g| 1033g
4158, 1891...... coup.|Q.-Mar.| 1031g| 103 1027gf 103 |*1031g{ 1031g

48,1907.......... reg.|Q.-Jan.| *997| 997 *9934f 997 *997| 100
48,1907 ........ coup. ?.—J an.| 997g| 997g| *9934| *993| *9973] *097g
6s, cur’ey, ’95-99 .reg.'J. & J.*1191 1191g| 1191g|*119 |¥119 1191g

* This is the price bid; no sale. was made at the Board. -
The range 1n prices since Jan. 1, 1878, and the amount of each
class of bonds outstanding Oct. 1, 1878, were as follows:

Range since Jan. 1, 1878. Amount Oct. 1.
Lowest. Highest. Registered. Coupon.
68, 1881 .... ¢p.[1051g Feb. 25/1103: June 27|8197,067,150 $85,669,200
68, 5-20s,’65.¢p.|10214 July 22(1051g June 6| 44,459,400 37,274,750
68, 5-20s,’67.cD.(10412 Aug. 12/10853 June 27| 110,174,800 200,439,300
68, 5-208,’68.¢p.(10631 Jan. 2(111%4 June 28 16,071,500, 21,393,800
58, 10-40s...¢p.|103% Mch. 1|1093s July 29| 144,280,800 50,285,500
98, fund.,’81.cp./1023¢ Feb. 25/1077% July 30| 235,060,800| 273,379,550
4193, 1891 ..cp.[10173 Mch. 1[105 Aug. 17| 159,860,750 90,139,250
48,1907 ....cp.| 9934 Oct.  3/1023; Jan. 9; 103,209,600| 48,290,400
68, cur'ney.reg.(117% Apr. 5112218 May 25! 64,623,512 .0 voee ...

~ Closing prices of securities in London have been as follows:
Oct. | Oct. | Oct. | Range since Jan, 1, 1878.
4. | 11. | 18. ‘Lowest: Highest.

U. 8. 6s, 5-20s, 1867. ....|1075|10712/10712(10534 Jan. 2/10953 June 8
U. 8. 58,10-40s........ --|10824/102 {108 [10412 Feb. 25{1115g July 30
5s0f 1881.............2..{108  |107% X0612{103% Mch. 1{1091g July 9
10553|10514/10515/ 10215 Feb. 25/10714 July 30

State and Railroad Bonds.—The business in State bonds is
at a minimum. Louisiana consols sold here to-day at 74; in New
Orleans the demand is slack, as might be expected at this season.
From South Carolina a decision is expected at any time from the
Court of Claims, ;

Railroad bonds show rather less business, owing to the unset-
tled condition of stocks and the money market, but prices of
bonds are quite firmly held. )

Messrs. A. H. Muller & Son sold the following at auction:

Shares. Shares.
569 Greenwich Ins. Co. 2512256 50 Gt. Western Marine Ins.. 85
8N.Y.FireIns.Co........ 133 11 Produce Exch. Fire Ins.. 50
~ 84 City FireIns. Co......... 110 25 Phenix Fire Ins. of BK’ln.1251g
- 12 Aweer. Exch. Fire Ins.... 91 15 People’s Fire Ins......... 11314
20 N. Y. Bowery Fire Ins ...220 10 Sterling FireIns.......... 20

885 National Land and Im-
provem’t Co. of Colorado 10

35 Central Colorado Im-

provement Co.,$2 50 pr.

share.
© 20 Manhattan Gaslight Co..1491

7 Bank of America......... 130
35 Greenwich Bank
20 N. Y. Equitable Ins. Co ..19514
20 Pacific Fire Ins. Co...... 240
37 N. Y. Gaslight Co 781
50-Manhattan Gaslight Co..151
15 Continental Ins. Co.... .. 170

Closing prices ot leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1378, have been as follows:

Oct. | Oct. | Range since Jan. 1, 1878.
BTATES, 11. | 18. | " 1owest. Highest.
Louisiana consols..... ....... 75 7373 6931 June 8| 85 Feb. 11
Missouri 6s,’89 or’90........ *10512[*106%(10213 Aug. 23(108 June22
North Carolina 6s, old........ *161a| *16 15 Mch.29| 18 May 25
Tennessce 6s,0ld. ... ......... *33L| *33 33 Sept. 9| 39% May 14
Virginia 6s, consol..... R T ssssd sempesinlsminns Savsssme
. do do 2dseries..| *30 | ...... 29 July 31| 31 Sept.10
Dist. of Columbia, 3-65s...... 77 *761| 74 ‘Apr. 12| 85 JunelQ
RAILROADS.

Central of N. J. 1st consol....| ......| ...... 6414 Mch. 4| 90 July 11
Central Pacific 1st, 6s, gold..|*1063%;| 106341035 Jan. 15/1085s June 28
Chic. Burl. & Q. consols 7s...| 114 | 114 |109 Jan. 2(11414 Oct. 8
Chic. & Northwest. ep.,gold..| 10212| 101%4| 917 Jan. 14/10324 May 31
Chic. M.& St. P. cons. s. 1. 7s..] 93 9578 9118 Jan. 5|1023 May 25
Chic. R. I. & Pac. 6s, 1917...{ 10914} 109|106 Jan. 5|110%g June28
Erie 1st, 7s, extended........| ..._.. *11512{110 Jan. 7|116%4 July 8
Lake 8. & M. 8. 1st cons., ¢p..|[¥*1123;/*114 {109 Jan. 10/114 Sept.26
Michigan Central consol. 7s..| 114 | 113 |1051g Jan. 5(114 Oct. 2
Morris & Essex 18t mort.. ... *1191] 120 |1153g Jan. 5|121 Oct. 8
N. Y. Cent. & Hud. 1st,cp....[*11924/*1181/11715 Sept.10|122 June 26
Ohio & Miss. cons. sink. fd.. | ...... 101 9573 Feb. 20/103 Oct. 10
Pitts. F't. Wayne & Chic. 1st..| 120 | 122 ({118 Feb. 8122 Oct. 18
8t. Louis & Iron Mt. 1st m....{*10518/“1051|1021 Sept.20{10933 May 24
Union Pacific 1st, 68, gold....| 10653 10612/1035% Jan. 7|1085g June 28
do sinking fund....| 1003 993 9233 Mch. 61054 July 9

* This is the price bid: no sale was made at the Board.

Railroad and Discellaneous Stocks.—The stock market
has been subject to considerable fluctuations, and there has been a
tolerably active business on speculative transactions. On Monday
there was severe depression, in consequence of the pressure in
gold and money, but immediately upon the announcement that
the Treasury would make gold easy by paying for called.bonds on
demand, prices went up with a bound, and the recovery in the
last hour of business amounted, in some cases, to nearly 4 per
cent. The tone of the market has since been rather feverish, and
prices have fluctuated from day to day, according to the influences
of the moment, and to-day closed stronger, in sympathy with
what was considered a better report from London. It may fairly
be anticipated that money will rule at 5 to 7 per cent during the
next two months, even if there should be no great stringency in
money, and this fact, together with the unsettled condition of
affairs abroad, and the lower prices of agricultural products,
which may affect the rates of railroad freights, are present
influences against higher prices.
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The daily highest and lowest prices have been as follows:

Saturday,
Oct. 12.

Tuesday,
Oct. 15.

Wedn’sd'y
Oct. 16.

Oct. 1

Central of N.J.| 32
Chie. Burl. & Q.[109 109%;
C. Mil. & 8t. P.

do pref.
Chic. & North.
ref.

............

ke Shore ..
Michigan Cent
Morris & Essex
N.Y.C. & H. k. -
Ohio & Miss...| 7 it 7y
Pacific Mail....| 1

nams..... .

Wabash.......
Union Pacific..
est. Un. Te:.
Adams Ex[ﬁ. ee
erican Ex..
nited States .
Wells, Farzo..
Quicksilver....
do pref.

*3256 845§

30 31
65“

34 82
11134 11134
L7
iZ 163
s
915¢
4914
49
97 | 9
13
321¢

* sove
*12
32;,5

<l

11 li{
1 11134
7}8 7

4814 49

b)
*12l¢
*32

e
%5100
303¢| 29%
39

66

i4§
98¢ 9:3¢
13

§3¢

* These are the prices bid and asked ;

Thursday,
7. Oct. 8.
¢| 3134 825

% 1000
o &1
40/é
701 7134/ 6

%A
1141¢ 11
|46 s

8054 81
17058 13074100 1700
155 1594 15
'1'8%2 1‘9{?

661¢
88 904
"073610855
03¢ o3
+191¢ 13
*30° 34

Friday,

S0rg
%O}i

375¢
75

no sale was made at the Board.

Total sales this week and the range in prices since Jan. 1, 1877,

were as follows:

—Latest earnings reported.— ~Jan. 1 to latest daté.—.

Weekor Mo. 1878. 1877. 1878. 1877.
8t. L. Iron Mt. & S.1st wk Oct. $145,000 $125,065 $3,078,712 $3,130,295
St. L. K. C. & No..1st wk Oct. 1,779 77,334 2,450,458 2,306,244
8t. L. & S.E.(8t.L.)3d wkSept 17,156 14,958 453,893 426,559~

do (Ken.).3d wk Sept 8,925 7,483 251,405 233,399

do (Tenn.).3d wk Sept 3,843 3,649 120,646 108.851
St. Paul & 8. City.August.... 45,464 39,169 378.297 287,506-
Scioto Valley..... September 29,151 17,587 203,724  ........
Sioux City & St. P.Augusst.... 28,446 24,022 235,730 158,598
Southern Minn...July ...... 53,201 46,951 427,184 254,804
Tol. Peoria & War.1st wk Oct. 28,103 30,005 - 989,373 840,732
Union Pacific..... September1,163,426 1,035,232 9,052,600 9,073,669-
Wabash ... ...... 2d wk Oct. 105,157 117,328 3,919,579 3,572,587

* Tratlic during August, 1878, was almost entirely suspended, owing-
to yellow fever regulations. © 7

The Gold Market.—The speculation in gold was suddenly let.
down by the determination of Secretary Sherman to pay called
bonds as presented. .To-day, gold opened at 100%, declined to 100}, -
and so closed. 'The carrying rates were 4 to 14 per cent. Loans.
were also made flat. Silver is quoted in London at 493d. per oz.

The range of gold, and clearings and baiances were as follows:

Balances.
Gold. Currency.

$1,939,759$2,271,103
1,980,900/ 2,015,941 -
1,559,632 1,579,133
2,410,135| 2,598,298
12,557,000 1,946,442| 1,964,096-
10,665,000 1,258,500| 1,267,047

137,823,000...... .
$100,980,000

Quotations.
Open | Low.| High

.|10114/101 |1013s
.[101241003:!10138
.110053'10015{1005g
.|10012 10015/10055
110022 1002%!1005g
..1100%5 10012/1005g

1012410012/1013s
Prev. w’k|10012/10012:1011g{1011g
S'ce Jan. 1/1027% 10018/10275/1001g)

The following are quotations in gold for various coins:

Sovereigns........ $4 83 @$4 87 [Dimes & 12 dimes. — 98 @ — 9833
Napoleons.... .... 383 @ 387 Bilver 148 and los. — 98142 — 981
X X Reichmarks. 4 75 @ 4 80 | Five francs — 88 @ — 90
X Guilders 390 @ 410 | Mexican dollars.. @ — 86
Span’h Doubloons.15 65 @15 90 | English silver.... 4 75 @ 4 85
Mex. Doubloons..15 55 @15 60 | Prus.silv. thalers. — 68 @ — 70
Finegilverbars .. 106@ 107!s| Trade dollars..... — 9341 — 981y
Fine gold bars.... par.@4prem. | New silver dollars — 9973@ — par

Exchange,—Foreign exchange has naturally been affected
more or less by the situation in London. Prices recovered some-
what from the extreme decline of last week, and for prime
bankers’ sterling bills the quotation to-day was made 4'80 for
60 days, and 486 for demand, with actual transactions done at 3
to 1 point lower. '

In domestic bills the following were rates on New York at the
undermentioned cities to-day : Charleston, easier, buying i@
9-16 discount selling 1-16@par; New Orleans, commercial § dis-
count, bank $@} discount; St. Louis, 75 discount; Chicago, 50-
premium; and Boston, 123@20c. per 1,000 discount.

Quotations for foreign exchange are as follows:

Gold
Clearings.

Clos.

101

1003
10022
100%
1003
10012

1001

Z)c‘t.

6
13
6
3

$36,522,000
32,171,000
24,291,000
21,617,000

This week

3 days.

Salesof |  Jan.1,1878,to date.  [WDgle year
Week. :
Shares. Lowest. Highest. | Low.{High.
Centralof N.J.... .. 12,851 | 133 Jan. 2| 4534 July 11} 6 373
Chie. Burl.& Quiney. 1,160 | 9914 Feb. 28|1143; July 15, 94 |1187
Chio. Mil. &St. P.. ..| 47,097 | 271 Sept. 2| 547 July 8| 11 421g
do do pref.| 32,180 | 64 Oct. 14| 843: July 9| 407%| 7314
- Chicago & Northw...| 171,835 | 3213 Aug. 10| 5514 Apr. 17| 15 4378
do do pref.| 124,365 | 593t Feb. 9| 791 July 11| 3731 691
Chic. Rock Isl. & Pac. 2,515 | 983g Jan. 15[{11912 June 7| 82%(105%
Del. & Hudson Canal| 10,552 | 44  Oct. 18| 597 July 10| 251 741
Del. Lack. & Western| 211,940 | 463 Mch. 5| 6173 July 10| 307s| 77
Erie.................. 32,530 | 75gJan. 5| 183¢ July 31| 458 15
Hannibal & St. Jo. .. 2,345 | 10 Feb. 23| 1614 Sept. 5| 7 157
do do pref. 3,200 | 2153 Feb. 28| 40 Sept. 5| 17 | 3373
Illinois Central.... ., 3,140 | 7238 Feb. 14| 87 July 11| 40| 79
Lake Shore.......... 180,575 | 5573 June 29| 70 Oct. 9| 45 7333
Michigan Central....| 12,416 | 581 Jan. 2| 725g Apr. 18| 355g| 7414
Morris & Essex...... 14,311 | 6733 Feb. 28| 89 Junel0| 5114 92
N.Y. Cent. & Hud. R. 5,731 11033 Feb. 11{115 Sept. 5| 8514(10914
Ohio & Mississippi... 5,925 631 June 29| 1114 Apr. 15| 21| 1133
Pacific Mail 4,000 | 145 June2l| 237gJan. 16| 127| 2614
Panama........ 315112 Jan. 5131 Feb. 25| 80 (130
Wabash.......... 30,550 | 1213 June 26| 2038 Apr. 5|......).....
Union Pacific 9,029 | 61% July 31| 73 Mch. 20| 593 73
Western Union Tel...} 181,675 | 751 Feb. 13| 973g Sept. 30| 56 845g
Adams Express..... 50| 98 Jan. 8|{108% Oct. 10| 91 [105
American Express.. 365 | 46 Aug. 2; 5213 May 8| 431] 6014
United States Exp... 57| 44 Aug. 7| 513 Feb. 25| 36 | 593
Wells, Fargo & Co... 388 | 821z Jan. 7 97 Oct. 9| 81 | 90
Quicksilver.... ...... 200 12 Aug.21| 193 Feb. 25| 13 | 24
do pref...... 100 | 293 Feb. 5| 37 Junel5| 197 45
Total sales of the week in leading stocks were as follows:
St. (St. Paul| North- |N’rthw.| Del. L. | West, [ Lake
Paul. | pref. west. | pref. |& West. Un. Tel.| S8hore.-
Oct. 12 ... 9,722| 3,110/ 27,125/ 21,600 31,600 17,205| 34,575
“ 14 ....] 15,050| 16,450] 41,950 35,420| 51,540| 57,830 60,195
“ 15....1 4,750| 3,510] 45,905 23,445 17,300} 22,125{ 21,005
“ 16... 5,250! 1,200( 19,409| 11,100{ 22,000 24,930! 23,400
& 17 .. 5,250/ 3,600| 13,855/ 10,200 35,900! 31,310] 14,150
“ 18... 7,075 4,310 2-1;,500l 22,500| 53,600] 28,275| 27,250
{ | e i
Total. ..| 47,097| 32,180'171,835 124,365 211,940 181,675|180,575
Wholestock./154,042{122,794/149,888 215,2561524,000'350,685 494,665

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading ““Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-

OcrT. 18. 60 days. ‘
Prime bankers’ sterling bills on London.| 4.731@4.80 4.851L,%4.86
Good bankers’ and prime commercial...| 4.79 @4.79% | 4 85 @4.851c
{1 Good commercial................... . 4.77%224.78¢ | 4.831224.841y
1 Documentary commercial. 4.77 @4.78 4.83 @4.84
Paris (francs)............. 5.2433@5.2178 | 5.2173®@5.193g:
Antwerp (francs).. .1 5.2438@5.2173 | 5.2173@5.1938
Swiss (francs).......... 5.2438@5.2173 | 5.2173@5.193g.
Amsterdam (guilders)......c.cceeeeeeo... 39% 2 40 40 @ 40y
Hamburg (reichmarks)..........ceocuo... 93312 94 9453@ 9473
Frankfort (reichmarks). ..... .coocoeo.... 933w 94 945z 9473
Bremen (reichmarks)........ovevnn... e 933 94 9453@ 9473
Berlin (reichmarcks) .... . .ccoivevinnnnnnn 93%x@ 94 9455 9473.

Boston Banks._The following are the totals of the Boston
banks for a series of weeks past:

iflved for FRASER

tioned in the second column.

~—Latest earnings reported.— —Jan.1 tolatest date.—

EARNINGS. Week or Mo. 1878. 1877. 1378. 1877.

Atch. Top. & 8. F.1st wk Oct. £96,500 - $71,009 $2,821,798 $1,825,436
Atl. & Gt. West. .. August.... 369,761 421,483 . ... ... ...
Atlantic Miss.& O.August.... 155,012 184,176 1,014,263 1,073,698
Bur, C. Rap. & N.1stwkOct. 34,978 41,884 1,166,855 851,692
Burl. & Mo.R.in N.August.... 166,320 123,147 981,089 606,822
Cairo & St. Louis.September 19,371 19,745 161,773 75,803

Central Pacific...September 1,831,000 1,441,293 12,937,363
131,426 116,608 3,686,075

Chicago & Alton..2d wk Oct.

Chic. Burl. & Q... July...... 946,427 829,300 7,364,218 6,301,348
Chic. & East. 11l. .September 72,494 66,608  ........ < ._......
Chic. Mil. & St. P.2d wk Oct. 191,000 278,932 6,481,000 5.934,240
Cbic.& Northwest.September 1,345,796 1,559,368 10,034,804 8,593,055
do l&ropr’y r’ds.September 106,704 136,074  ...._... ... ...
Clev. Mt. V. & D..September 34,354 38,687 277,533 283,201
Dakota Southern.August.... 15,164 12,537 - 138,088 109,023
Denv. & Rio G...1stwkQOct. 26,100 18,542 818,396 562,264
Dubuque & 8.City.1st wk Oct. 22,546 26,645 716,331 662,812
Erie.... ........_. July ......1,157,690 1,041,205 8,289,355 8,051.069
Gal. H. & 8. Ant..August.... 116,083 99,140 728,993 588,804
Grand Rap.&Ind.July.... .. 93,8314 81,293 669,637 598,660
Grand Trunk.Wk.end.Oct. 5 194,165 223,086 6,664,998 6,934,870
Gr’'t Western. Wk.end. Oct. 4 102,048 122.119 3,412,566 3,241,164
IlL Cent. (Ill.line).September 485,698 607,713 3,960,227 3,728,725
ao TIowa lines.September 129,931 209,639 1,083.293 1,029,300
Indianap. BL. &W.1stwk Oct. 31,797 32,817 983,725 919,484
Int. & Gt. North..lst wk Oct. 44,507 37,520 - 992,565 1,039,894
Kansas Pacific.. .1stwk Oct. 107,377 94,4588 2,686.044 2,371,381
Mo. Kans. & Tex .1st wk Oct. = 73,928 71,790 2,174,684 2,336,374
Mobile & Ohio....August.... 114,979 125,714 1,147,089 1,049,495
Nashv. Ch.& St.L. August.... 129,859 154,997 1,064,534 1,097,637
Pad. & Elizabetht.September 27,996 28,282  __.......  .......
Pad. & Memphis..September *7,732 14,591 139,208 134,415
Phila. & Erie.....August.... 262,073 292,390 1,737,806 1,845,756
Phila. & Reading.August....1,402,792 1,420,879 8,060.939 8,904,013
8t.L.A.&T.H. (brs)1st wk Oct. 11,570 16,114 358,594 383,350

er.stlouisfed.org/

12,033,937
3 544,736

Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear,.
1878. $ - 3 $ $ . $ $
May 27. 123,932,500 - 3,959,500 4,260,200 48,893,500 25,373,100 7,395,431
June 3. 123,973,200 3,448,600 5,26,7.00 50,165,800 25.445,300 33,515.446
June 10.. 125,010,400 3,211,800 5,756,100 51,676,400 25,5%4,£00 42,181,604
June 17. 125,764,700 2,890,400 6,224, 51,572,900 25,527,600 40,871,3°5
June 24, 127.030,700 ?,§77,400 6,681.800 . 52,156,100 25,372,700 29,188,858
July 1. 128,621,700 2,633,800 " 6,675,100 52,775 300 25,043,400 42,626,701
July 8. 129.849,000 2,451,900 5.917,800 53,252,000 25,361,400 51,573.489-
July 15. 130,70:,900 3,483,000 5,466,400 52,285,800 25.339.200 47,130,751
July 22. 131,136,200 8,333,400 5,282,600 52,045,600 25,297.600 44,821,118
July 29. 130,653,600 3,011,200 5,511,900 51,569,400 25,045,500 37,141,879
‘Aug. 5.. 131,387,300 2,914,200 5,893,100 51,906,700 25,143,400 37.181,493
Aug. 12. 131,816,000 3,008.300 5,844,800 51,490,700 25,083,200 35,455,252
Aug. 19. 131,972,900 2,838,800 5,626,400 .50,948,100 25,128,600 33,748,088
Aug. 26. 131,615,700 2,768,100 5,527,300 © 51,369,100 25,0 0,400 33,442,865.
Sept. 2. 132,125,900 2,731,600 5,802,300 51,904,510 25,008,200 31,659,013
Sept. 9. 131,595,:00 3,040,000 5,6!3,700 52,390,800 25,231,000 38,080,092
Sept. 16. 130,741,000 3,022,600 5,548,200 52,040.7 25,441,100 38,484,171
Sept.23. 131,144,300 3,022,100 5.654,00 53,081,700 25,466,100 42,643,331
Sept. 30. 120.759,400 3,047,600 6,056,900 53,434,200 25,427,700 38,344,352
Oct. 7. 120,104,400 5,321,200 6,135,100 53,223,560 25,505,500 49,237,921
Oct. 14, 128,971,100 2,963,100 6,020,000 - 53,866,100 25,407,300 47,046,050
Phimdelphia Banks.—-The totals of the Philadelphia banks
are as follows:
Loans, Specie. L. Tenders. Deposits. Circulation. Agg. Clear..
1878. 8 $ $ $ & $
May 27. 57,106,850 2,002,175 12,231,928 43,630,403 11,083,797 20,126,223
June 3. 57,141,428 1,957.813 12,723,700 43,901,419 11,069,120 26,800,606
June 10, 57,380,687 1,948,551 12,777,652 44,814,241 11,070,141  39.002,223
June 17. 57,542,325 1,810,592 12,674,595 44,900,033 11,049,673 31,067,892
June 4. 57,104,069 1,749,535 13,166,808 44,908,901 11,006,979  30,667,9!8-
July 1. 56.900,372 1,895,257 12,726,831 45,647,430 11,001,126 29,062,252
July 8. 7,417,581 2,165,605 13,647,763 45,931,742 11,055.863 33,320,691
July 15. 57,540,336 2,131,277 13,600,496 - 46,419,105 11,075,562 32,262,571
July 22, 57,701,552 2,088,968 13.413,067 44,082,238 11,118,080 20,692.010
July 29, 57,582,408 2,122,939 13,750,039 46,127,426 11,132,331 24,830,509
Aug. 5. 57,836,672 2,28<,860 13,729,614 46,502,675 11,136,613 29,494,321
Aug. 12, 57,394,189 2342437 12,184,151 45,561,288 11,158,573 26,839,131
Aug. 19, 57,506,745 2,235.021 13,510,805 45,757,350 11,161,372 27,006,463
Aug. 5. 57,450,042 2,183,120 13,452,892 45,497,226 11,150,955 23,731,264
Sept. 2. 57,515,217 2,172,809 - 13,547,529 45,806,145 11,191,223 24,754,736
Sept. 9. 58,189,844 2,166,353 13,302,270 45,504.418 11,134,010 28,719,076
Sept. 16. 58,397.686 2,109,431 1¢,812.555 43,515,333 11,190,001 29,582,427
Sept. 23.  §%,300,7.0 2,013,043 13,004,807 45,335,119 11,215,351 31,483,017
Sept. 30. 58,207,884 1,995,8i6 12,814,627 45,555,9¢8 11,243,185 28,822,304
Oct. 7. 58,613,739 1,989,340 12,717,102 - 45,570.445 11,265,957 87.391,156
Oct. 14. 1,833,451 12,382,599 45,122,7¢6 11,307,582 32,798,588

£8,650,640
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New York City Banks.—The following statement shows the
scondition of the Associated Banks of New York City for the week

BOSTON, PHILADELPHIA, Etc.—Continued.

-ending at the commencement of business on Oct. 12, 1878 : SEOURITIES. Bid. |Ask. SECURITIES. Bid. |Ask.
o e AVERAGE AMOUNT OF —em——e—e | . ’ o
Eoans Lol e, Olpula- | Northerof o Hamoehire| 03 |, 09| FUL&R .61 ot 7. cphof ..., |....
BANKs. Capsfm. Discounts. Specie. Tenders. Depgsits. n%n. Ogdensp. & L. Ch mnpl'aiﬁi'fffﬁ 2,;?4 1515 22 mors;:' 781 R e ol e
New York. ...... 2,000,000 860,800 1,262,200 1,027,300 7,857,600 44,000 | 01d Colonyo... . ... 2ol G0i2] biig %}1’3:;3}’,‘,‘}?,;%3?;3;,‘;;-734% ‘w0 |5t
‘Manhattan Co.... 2,(50,000 6,011,800 477,200 2,5/ 4,359,600 7,500 | Portland Saco & Portsmouth| 87i{| 85" ||Shamokin V.& Pottsv.7s, 1901| 95 (100
Merchants’ .. .... 2,000,000 7,883,000 658,300 156,100 6,690,000 91,500 { Puevlo & Ark-nsas........... 63}{)... |[Steubenv. & Ind. ist, 68, 1884.] .. |....
Mechanics'....... 2,000.000- 7,004,700 285500 813,200 5,323,900 171,000 | Rutlard, preferred .......... | 8 7 ||Stony Creek ist m. 8 1907....|.... | ..o
Union .. ... ... 1,200,000 4,072,500 296,000 528,200 2,989,200 118,000 | Yermont & Massachusetts.. 110 1105 Sunbulz&,Erle 18t m. 78, '97..|. ..
America ... ..... 3,000,000 8.940.809 861,100 1,088,800 6,585,200 1,100 Worcester & Nashua......... —— gnignd NT{]!.HBV. 18t m. (B.’ ’90.] 30 38
- Pheenix......... 1,010,000 2,373,000 209,000 237,000 2,015000 222,400 | pPHILADELPHIA. Warren & ¥, Sor; M. 65, ¥..|... 1110
CitY ev' venvennnns 1,000 000 5,942,300 1,039.400 1,452,000 5433700 ... = West Chester cona. s, "91.....|1133] —or
Tradesmen’s..... 1,000,000 3,116,500 292,010 268,400 1,981,400 755,200 | _STATE AND CITY BONDS. West Jersey 6s, deb,, coup.,'83| r2
gglton oo 6 0,000 11,510.'588 233.300 335;3,;00 l;,272.300 rowess | ORRS. 358 ltlil._lnrte-;;res;.orcp- do st m. 65, cp., 36. 106 o
‘Chemical.. .. 300.000 10,449, 58,400 2, ,564,900 e rex. 1o 1800 sxne Lrones o 8t m.7s,’99......1108%| ...
Merchants’ Exch, 1,000,000 3470600 17,300 418,600 - 2700500 512,000 | 30 G, hois, nie, Lres [1busg ioa¥| | Western Ponn. RR. 6s,cp.:8991 ...7) ...
‘Gallatin National 1,500,000 4,033,700 184,400 851,500 2,016,300 411,400 | do 6s, 1525, reg., 1882-'92. |1 095y 1105 o 8 P.B.'86.|.... |....
Butchers’&Drov. 300,700 1,299,600 119,000 173,000 987,000 260,000 do 68, In. Plane, reg.,1879| ... 2 . CANAL BONDS.
Mechanics’ & Tr. 670,000 1,418,000 27,000 238,000 1,029,000 198,000 Phllugglphla.eis fﬁ e T B‘éf:gvr;rgg}gli:iolgtsgs,c;g.;;gs
i (V) ) 73.; DR o U ) ceeens i ’ . oel-ees Ve
‘Greenwich . ,o 200,000 871,000 lg.bﬂo 173,300 817,500 2,7 do 6s,n.,rg.,priorto’95/, .- 11514 |/ L.ehigh Naviga. m., 63, reg.,’84| 1013|1041
Leather Manuf'rs 600,000 2,574,100 242,000 418,100 2,198,000 270600 | - 49 881 16,189 & over|iis (1 do ' mort. RR.. 15,793 108 % 1o
Seventh Ward.. 300,000 909,400 81,600 138200  840,2 30,200 | Allegheny County 53, coup... A dom. conv. g., reg.93| 95 | v6
State of N.York. 800,000 1,521,200 235,300 231,200 1.451,900  45.000 Allegheny City 78, re@........{ ... |..0. do mort. goid, 'vi....| 95 | 96
American Exch.. 5,000,000  12,258,0.0 618,000 1,286,000 8,334,000 190,000 | Pittsburg 4s, coup., 1913 ... 80 |.io do cons. m.7s,rg., 1911} 72 |....
Commerce....... 5,000,000 18,249,000 1,042,800 1,255,500 11,2¢5.200 1,762,200 go S8, reg. & cp., 1913, R yg;;;&]ggg; J%:“,;;ﬁ;’;-'-‘%?8~ wl
: : 54,6 : ' o 8,g0ld. reg ... ...[102%| ... ,coup., 1910,
Broadway ....-... 1,000,000 4,744,300 lsz,goo :g},b(}u 3.350,800 . 891,00 B0 e ETines. den, 1(,23§ iUd |{Schuylk. Nav.ios mosadios: 835 e
Mercantile . .... 1,000,000 23.356,800 135800 91,160 3,049,900 179,400 T e d 5
09’ s \ s ; b 10 78, str.imp.,ree.,’83-36*) 70" |... 0  2d m. 6s, reg., 1305{ 60 s
Pacific oo eees oo 432,700 2,064,800 29,100 6?9‘830 2,149.600 rn ne- | N. Jersey 68, reg.and coup...| .., |.... do 68, boat&car,rg.,13:8| 45 | 50
Republic.... .... 1,500,000 3,472,200 202,600 233,700 1,847,700 450.000 do  exempt,rg. &coup.| ... |10 do 78, boat&car.cg.19.5| 47 | ...
Chatbam ....... 450,000 2,411,600 102,300 564,300 2,710,6:0 397,6% | Camden County €s, Coup.....|.. . .. ||Susquehanna 6s, coup.,:9.8.*]...,
People’s......... 412,500 1.320,500  19.500 272,700 1.25.100 5,400 | Camden City 63, coupon .....|.... | 7, _ ”
gorth America.. 700,000 1,665,600 1%0288 1;203,080 1,595,800 ... | o do I8 Teg.& coup.| ... |... BALTIMORE.
ANOVer .... .... 1,/00,000 4,811,800 125, 056,600 4,428,600 444,800 : D Fudbey Yoot chictsll ST ** |/Maryland 68, def. .
Irving.... ...... 500,000 1,855.600 42,300 495,100 1884600 82,800 | Hurrisburg City6s, coupon..|107 |l o' 6, exempt, iis .- [15a [108%
Metropolitan. .. . 8,000,000 13,579,000 722,000 .1,703,000 9,769,u00 2,225,000 RAILROAD BTOCKS. do 69,1890, quarterly..[108 {108
Citizens'......... 600,000 1,501,500 77,900 334200 1,6i6.600 216,10, Camden&A“ﬂntlc--;-i------ do  3s,quarterly. .. ..| +9 |100
Nassau . ..... 1,0,0,600 198200 53,00 129500 1,745900 3,900 | ;5,40 0 90 pref...... Baltimore 68, 1534, quarterly. {109 |37y
Market .......... 1,600,000 2,524,500 37,800 373,300 1,630,700 241,800 | VG eg e do 62 1500, ety }“9 111
8t. Nicholas. .... 1,000,010 1.970,200 79,600 17,300 889,200 496,000 | 99  heer et do  6s, park, 1890, Q.31 |10v | 119
Shoe and .eather 1,000,000 3,563,100 234,100 415,000 2,369,000 639,700 | Delaware & Bound Brook do 68,1893, M. &S .....|109 |33
- Corn Exchange.. 1,600,000 3,161,400 98,600 270.000 1,540,500 4,700 { East Pennsylvania............ ceve |auis do 6s,exempt,’d5,M.&S.[111 (115
gontinelmal...... 1,250,000 3,729 800 4!3,538 ggg,(l)gu , 2.;59.500 773,000 Elglgra& lllmn;sportl.).r.éf.. PO gg {902' ggg H} 112

riental ......... 300,000 1,277,500 13, ) 1,131,000 ...... pref..} 0100, 2,d. o112 g
Marine.......... 400000 2,145,500 60,500 546,00) 2,130,000 351,000 Eﬁ&&%ﬁ;ﬁ’&’ﬁi&ﬁ”fr‘?{;"" -ee |..o. [|Norfolk water, 8s.............1112¢| .77
Importers’&Trad 1,500,000 15.494,620 695,300 38,5:0,000 16,524,300 1,111.100 do do pref.| =t | - RAILROAD STOCKS. Par.

Park... ... --; %000,000 10,271,400 172,800 3,146,200 12,096,900 636900 | Lehigh Valley........... -....| 373¢| §73¢|Balt-& Ohlo ........ s JOOIXER | Bose
gech. Bkg. Ass'n  500.000 243.&1380 3(1)288 3:42&;80 ,373,::00 293,700 ﬂm% lsl(l:huylxlll...._......... 41| a3 gg : I‘;‘:;g{l;-r ?l;,znﬁll!_-lgg x1110 132

rocers’......... 300,000 49,800 = 124,500 49,300 tine 481¢! 49 o
North River..... 240000 730,500 35,100 161,500 7990600 ... ' | Nesquehoning Vaiiey. 4534 46 || N oamenentral, ... .50 14 1434
Bast River . ... 250,000 719200 6420 B350 537,200 06,700 | NOTHStOWD ooy 1085c|"15 |/Central Ohlo........... -0 '50[ 223 oo
Manuf’rs’ & Mer. 100.000 88,300 1,000 90,900 366,500  ...... North Penneylvania . §5}ﬁ }1,9 Pittsburg & Connellsviile..50| "1 5
Fourth National = 3,510,000 13,531,500 596.700 2,153,500 10,757,000 1,037,30° Pennsylvanla..............'... 3274 83 RAILROAD BONDS.

Central National. 2,000,000 - 7,234,000 175,000 1,434,000 6,429,000 1,480,000 | Philadelphia & Erfe.... .....[. .. 714| | Balt. & Ohio 6s, 1880, J.&J....{102 [105
Second National. 300,000 1,982,000 ..... 920,000 2,029,000 270,000 | Pniladelphia & Read:ng......| 197! 14 do 68,1885, A.&0. .1105 |108
Ninth Natiooal.. 750,000 8.5t8,200 132.300 653200 8,237,300 £97.200 | Philadelphia & Trenton......|... |.... |IN. W. Va. 8d m.guar. 85.J&J 1100 |195
- giret Natioval... 500,000 7,961,000  382.000 2.214.600 9,437,200 45,000 | EflaWhming & Baltmore.| . |, ||Fittsb& Connel P&l 9334 omg
Third National.. 986,300 5,937,000 579,700 1,032,300 5.966.900 793.30 Y Som i .., | o~ Vs, 1000 4 4&T1108 107
N 4 > P ey 4 United N. J. Companies...... 127141123 do 68,1900, A.&0.1101 |j05

. Y. Nat. Exch. 300,000 1,173,800 14,100 229,100 826,000  267.800 | West Chester consol. pref....| .. .. do 6s,gld, 1900, J.&J.| 931¢
Bowery National. 250,000 1,147,700 6,000 219,000 811,100 221,000 | WeSt JEIrBeY.ucu verernnnns 20 | 30 |/Cen.Ohio6s,1stm.,’90,M.&8.| 9hig| 41
NewYorkCounty 2 0,C00 1.109,100 ceee-. 309,500 1,201,600 180,000 CANAL STOCKS W.Md. 68,18t m., gr. ,d)yJ.&J. 105 110
GermanAmetjc’n 750.000 1,974,600 99,203 3l7,900 1,750,100 seceee Chesapeuke& De]awg}e"..“ e gg %g.tmm.él‘lsﬂ,r,%.zj" %gg 1(‘%

. e Y Delaware Division. . ........[ ... |/ : " g &
Total..........63,411,500 248,634,300 13,991,100 42,650,500 210,041,200 19,593,100 i.lehighuNavlgatlon............ s 03|| o i moed W GoTai 10 |,88
. .. . OTTIB. oo ociwnaisssvsinsenn woribuses |sens 3d 1. T ‘

The deviations from returns of previous week are as follows : g 30 DISE on covmmmvsnnszoss [lodus foums Ma?-?&ﬁ(gi;%ﬁ"'s' ,uET&JA‘.z.‘.].' leggg a2
Loans.... ... .........Inc. $752,400 | Net deposits........ ... Dec. $4,062,200 | Schaylai Navigation. " 1|7 |-+ do ZM&N....| 287 50
Specie.............. . Dec. 8,608,6.0| Circulation.......... . . Inc.. = 15,606 do pref.... 6 |8 |lunion RR. ist, guar. J. & 3] 12 | 14
Legal tenders..........Dec. 1,311,400 Susquehanna............ ..... sees |eess |17 do " Cancon endorsed.|i03 |10

. ) . . RAILROAD BONDS, MISCELLANEOUS.
The following are the totals for a series of weeks past: Allegheny Val., 73-108,139...| ... [108 ||Baltimore Gas certiticates...| 95 |y05
— Loags. Spe(ge. L. Tensders. Deposits. Circulation. Agg. Clear, 38 1,1?'7%' 235"1%‘? 33 ;2 Feople’s Gas.... ¢avenence: 11 | 123¢
7 A s * . s . ’ . . e
May 4. 220.036400 30,051,000 36,435.300 199,074,000 19,998,300 439,525,545 | Belvidere Dela. lstm., 65,102,106 | - CINCINNATI,
May 11. 232,030,700 27,469,500 38,612,000 201,038,000 20,032,100 361,572 687 do 8dm. 6s,37..| 94 |47 |/Clncinnatibs .. ......
May 18. 233,123,600 23,030,200 41,020,100 199,686,'00 20,012,300 382,688,684 | Camden &Amboy 6s.coup.'s3 [104 '105 do  7s....
May 25. 233,997,200 19,827,100 44,025,900 198,985,300 20,005,800 331.364.165 do 68, coup., '89|310%¢ 111%|| 99 ‘83?1866"1“'12' 5368 08
June 1. 231,049,400 17,001,200 47,218,000 199,857,900 19,941,000 339,022.452 do ~ mort.6s, 39, .. |110% 1llgy G2 o 6s, gord 1| o8 108
gune 8. 246..32,:00 16,801,200 47,816,400 202,271,600 14,979,600 374,239,182 | Cam. & Atl. st 1. T8, £.,1903 | 1157 116 ||y 4D, 0 do. 6, gold 1) 83 | 90
Jun, 15. 234,639,100 17,1052.0 49,502,900 205,785,200 19.934.900 39:).933.811 Cam ‘g’Bur”n“};;,;%{;“J;m be ao 78,1105 yrs..t|100 |i03
dJun. 22. 234,713,700 15,069,700 52,466,900 203,384,100 19,909,900 361,641,610 | Sai. & Buriington Co. 68,97. do _ 7& 7308, long.t|104 |108
Jun. 29. 232,720,200 16,211,900 53,995,300 205,965,600 19.934'200 349,403 759 do  chat.m., 10s,’88 .:{.11]. |7} !/CIn.& Cov. Bridge st’k, pref.| 75 |...,
July 6. 236.516,000 20,420,000 53,606,300 213,816,700 19,823,900 353.550.231 do new7s 1890.......\".10 |10, ||Cln- Ham. & D. JetIm. 18, 80 1101 11013¢
July 13. 234,120,100 22,048,600 55,556,300 217.411,700 19.52:100 376,809,115 | Connecting 6s, 1900-1904. 1. .- c+ oens LG, Hom, & Ing o on: e 5. 85 | 68™
July 20. 236,195,300 22,001,600 57,543,900 221,252,100 19,405,100 352.707.254 | Delaware mort., 6s, various. . "8 we ||CIn. & Indiana 1661w, s e o] 03 | 1©
quly 27. 23%,636,(00. 19,695,600 58,409,600 222.133.000 19,078,100 353,322,472 | Del, & Bound Br, lat. 7, 1905) 98¢, 52 0 2d m.8, "i7...{ 72 |.00
Aug. 3. 238,004,200 17,99,800 58,610,100 219,978,500 19,273,600 4.4,140.015 Ef“}zﬁ;‘,}‘,‘gpm 1st ., 7s,’80. 108 |..;; ||Colum. & Xenia, 18t m. 78, %0 104 |i06
Aug. 10. 240,220,10C 20,407,600 56,286,500 223,432,700 19,189.800 835,692.070 | " do 58,DEID ... ..ol -o. | ... |[D8YtOR & Mich.1st m. T8, ’81.)101 |1013¢
Aug. 17. 235,555,400 19,231,300 55,479,400 217,884,706 19,325,600 342.2:7.469 | Harrisburg 1st mort. 65,83 ..o | =0 Il do 2d m.78,'7.| 65 | 96
Aug. 24, 246,994,300 18,662,£00 55,039,800 216,088,500 19,305,600 330,537,433 | H. & B. T. 1st m. 78, gold, *90.101 [107 Dayton's West. b ., o wilog | &
Aug. 31. 239,431.700 17.000,300 53,948,500 216,161,100 19,433,700 285,766,611 do  2d m.7s,gold,’9%5.|.... |.... = et 1908 10D [evee
Sept. 7. 243,452,900 16,953,100 50,:83,500 216,711,200 19,062,300 348,022.436 | 1, dO, , 8. CODS e 93] 25 |.... do 1st m. s, 1905(x75 | £0
Sept. 14. 244,015,100 18,554,700 48,891,200 218,256,000 19,418,300 330,877,791 | Lthaca& Athensist g do i8.'90) ... | .o |11nq (10 Lat, 16t m. T8, o
Sept. 21. 245.3:7,500 18,372,600 48,538,400 217,304,000 19,516.300 334,606,566 | Y “DCL0R Lt MOTL. &8 B i DA do  (L&C.)1st1n.78,’88 95 |'97
Sept. 23. 246,322,500 18,199,600 45,680,700 216,332.000 19,617,800 870.111.767 | L. Sup. & Miss.. 18t m., 79, g.%| . |.-% ||Little Miami 6s,%3 .......... 100 {10034
Oct. 5. 247.881,900 17,519,700 43,362,200 214,103,400 19,577,500 453,971,364 | Lehigh Valley, 156,68, ¢p.. 1838|11136 11936 ggqhg%lg-ggaytlontsmgk... 22 |21
Oct. 12, 218,631,300 13,991,100 42,050,800 210,041.200 19593100 424 145 90 do  dorex., 1883.| .. (218 1y0 e higan chack . {199 | 5
. dntilie do 24 m.,is, reg., 1910..[115 {116 ayton chigan 8tock....} 22 | 24
. do con.m., 6s,rg.,1923 {0(1) 10114, Little ﬁiamlgigéi' 8U'K, guar gg gg%
QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIES R o I - o
: | R Cenn Tt e ep 108 104 LOUISVILLE
North. Penn. 1st m. 6s, cp.,’85. . °
BECURITIES Bid.|Ask SECURITIES Bid. |Ask b 2dm'.77s,cp o el o uouéf)"llleﬁls"éé'ia"é%m'"" 133;2 g
: . s : . i 0 gen. m.8,cp.,1903.}.... ..., ’, JOleeenaaes
BOSTON. " |7 ||aartfora & Erte 7, new 313 8155 b gen. m.773, repg., lg‘” 133:,5 :9-3 gg s:étﬁ't& ?8‘7' to 89 + 832 :;Uta
° 8, new...... v Y . (8, 0’82, 1. o
Yalnes. . oiene e |, | ORdensburg & Lake Ch.38:00) 5. 71,0 e et T3, SOUD B 23 1Y do  water stock 6s,'97.¢ doig) o
ew Hampshire 6s...... 113 |.... i DYy 8. .cveceascee.cnoel|2l do BCrip.... | .o. [.... veee o s 4 >
Vermont6s.............. I do 68 .ol e {104 L., Y.C. .18, 796-1906.[115 | ... do  spec’l tax6s of '89.1
Massachusetts 58, gold.......|.... |.... {|Omaha & 8. Western, 8s .... [113 | ... gg}%glg,(‘lg HI?FGZ?'cg‘.), -38?, ... ||Loui:ville Water 63, Ce. 1907 + 1882 101
Boston 6s, currency......... seee | 720 ||Pueblo & Ark. Valley, 78.....1.... (10134 do” gen.m.6s,cp.,19;0./108 |1081g||Jetl. M.&L18t m. (L&M) 76,811|.... |....
cn?o 58, gold .. garree el Lo gutlaptdbss{ézt mort........... 60 . do  gen.m.6s, 1g.,19:0. wg}é go 12&%’%1906* 18‘7 180356
o e erm’t C.1st m., 78. .. ., ...|.... > 2. i o 18,
‘ dc:go i‘f&?ﬁ%ﬁx%,,.,,,,,, S || vermont & Canacia. new 8s..| 26 3 38 3333:,’3; g;j ég,’ }% 36 y7 ||Loulsv.C.& Lex. 18t m.is,'97+ 10406% 10414
ﬁ%agd 'Iggb};'lii{iét'ﬁi"}é""' i [ Vermont&elgg(s;{. suR., 1 JP DU Perg?omeﬁ'%;{ nil'aé-sd gg,u ’;?'131 ol Egg%g;’& g‘k l;;%gﬁ{gglnm.& eee 1100
. e iB.seee . ~ N g Jileeas . 5 5
gg ;%n_;is grant7is 183% i ﬁ(t)c?lsoz &A ;rbopeka 133552 st Phlla.d & Erie 2135 m, 6s, cp.,'gé. }8.3% 104 {ﬁt;thégsﬁ rSGE-x- g 80851 g’; %
........ : 991g ston ] 1) S | (- 0o m. 78, ¢p.,’s8.|1 . . br. LX.,(8, .
do land inc. 8s..|.... |.... t fovewshossives: | 167 lomaz X . .68, 4344, i Lou.ln. ~do  68,’33...¢| 97 | 99
‘Boston & Albany gs..nc » 118%].... 13335{33%%?53%&........... N 163*4 10918 tha% Read 1_“33 % 33-443 104 ?.6. I(;‘;;B%lﬁ m ?';'fx;%s'éibi'ﬁ' %33% 133}6
0 8.. e oston rovidence........ .... |110 d 2d m., 78, #p.,'93/10834!.... ||Jeffers . ' i i
Boston & Lewell 7s. --e [.... ||Burlington & Mo. in Neb.... 107 1074 do aek;gn.,‘ cp.f) 'g3% 8% ... [{Louisville & Nashviile stock.| 85 | 35}¢
Boston & Maine 7s .... 116 | ... |{Cheshire preferred. .........|.... | 34 do do cps.off.f.... |....
gg:;ggglﬁoweig 88 * iiiansurne 104 gln.Sm(:ldusky& Cley. 413l 4x do Jerip, 1652, 1shal 228 b gt ng;rg POUIS' 1102141108
] rovidence 78 .....] . ‘Concord....... wsiswieed 74 do n. m.7s, ¢p,iB89%6|.... |.... o 8, long.......... e 1
Burl. & Mo., land erant 78..../119 Connecticut River ...... . léﬁ do cons. m. Is,‘cp..rl)sm.. 102 (10214 do  water6s, gold..... f.lggig 104
gg {\qeg gs T 102 /102 )I(::‘ontn.&(I;?esur)zxpslc......... e 48 go cons. . s, ;‘g..wll.. 2 1084/ go b(}g do ne;v.jr' }8 }v
eb. 8s, 3. oelbines ... |(Eastern (Mass.).... .......... 0 cons.n.bs,g.i.19ii....].... |.... 1)) ridage appr., g. 68 2
goun. & Passumpsic, 76, 1897.].... 1105 iEastem (New Hampshire)...|.:. §.... do conv. l75. 3593‘..1... oo | 63 do renewal, gol’cf 6s.1|108 :045
Fitchburg KR., 6s............. soe Jeces JIFHChDUrE . ccoinsiovaieacas el 123141124 do 8, coup.of,’93| 30 | 82 ao sewer, g. 68, '9:-2-3.1/103%{104
do (S T, esn | . Kan. City Top. & Western...| &0 |.... | do scrip, 1852. ... ....... ceee |.ee. ||St. Louis Co. new park,g.6s.1{1033§| 104
Kan. g(i’ty Togb& W.,7'Ls.lx§§ B 130714 ﬁlanlfhekg%'o& Lﬁlwrence..... 183!.... Phila.& Read, C.& I.deb.78,92[* ... | ... do cur.is.. .......7(104 {1054
y .e asnua WELl, vovesesavans .o -ee
Eastern, Mass.. 3%8. new. ... 601¢' 70 ||{New York & New England...| 3! 31 * In defanit of interest. + And interest.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks are quoted on a previous page.< Prices represent the per cent value, whatever the par may be.
STATE BONDS,

. SECURITIES. Bid. | sk. SECURITIES Bid. |Ask. SECURITIES, Bid. |Ask. - BECURITIES,
8,1883. .0veecee.| 42%}.... ||{Loulsiana 68.......cec-cceeeeeee| 50 |i... |INew York State— Rhode Island 68, cp., 93-4
mbams ga: I886. cosss o8 43}6 do 68, NEW....... 650 |.... 68, gold, reg....1887 ... 0000000 113 }.... |[[South Carolina 68,
do 88,1888....0...0..| 42 [.uee do 68,new float'g debt. 50 ... 68, do coup..!887... 113 |.... Jan, & July...
do 8s,1888. ..... ... de 8, Penitentiary.... 50 |.... 68, do loan... 1883 ... April & Oct.....
T Lyt R ey | L G 0 1ol e do &9 i i%% e || Eunding st i%e..;.
8, Ala. 0 8, dO ... .. 50 |.... ; . 5 g H
9 & il vae [rsss do s, do 1875 ... 50 |'... || 68, do do . 121 |72, || LandC..1889, A. & O
do 8s, of 1910.. .. eeee | 10 '*Iorth Carolina— 4. 78 of 888 s
21 |.... || do 78,consolidated. T4 | 7436]| 68,01d.J. & J..eeens ceen| 3168 | 17¢ Non-fundabie bonds ..
4 [see do 78,8mall ....oeviieel) ... 2 do A.& O, . i8 | 18 ||/Tennessee 68,01d..........
N 4 |.... |{Michigan 69, "1878-19 ... ... eeees| 102410, N.C.RR...... d. 74 ... do  6s, new..... .
& B sl 3 g _ls, {ggg 105 {.... gg ol ']IAJ 5 gi cuee Vlrgu?msa“']%ew series. .
78, M18s. O. (4] 8 p.off,d. - , 0ld...... Jue b
gg 18, Atk Cent. RR 4 {727 |{M1sgour 6s, due 878.. cesess 101161102 do do off, A.& O 54 .. 88, new bonds, 1866......
Connecticut 68............| 107 | ... do do  18820r 83 102341.... Fundin, act 1866 2 |... 6s, do 1861. ....
Georgla 68...cc.uuuencanne 100 |102% do do 1886.....} 1058].... 1868.ccciiene.ess) 9 |.eee 68, consol. bonds.......
do 18, n@w bonds. . 108 1109 do do 18%7 108 j.... || New bonds J.&J..... 9 Jioee 68, ex matured coup.....
do 178, endorsed. 107 | ... do do 12}88 108%] ... do A, &Ouueivosens 9 |10 88, consol., 2d series.....
de 7s,gold bonds 108 1. do do 1889 or '9).. 1083} .... Bpeclal tax, Class 1. seemesons 2 l.... || 68, deferred bonds..
mlnouca conpon, 1879...| 101%/.... Asylum or Un.,due 189%2..... }04 s do Class?2.......... 114 ?;g D. of Columbia 8658, 1924.
War 108D .. ... 18i;§ Eundin%td'}le 183“’1335 ik igg% 108 Ohtoss, ;18%1 Class3.......... | 17| 2l do HAls
ceeeneed| 1013g0.. . an. & St. Jos.,due ..| 103%]|.... {{Ohio6s,1881..... T PRI
Kentnckyu . R e i T i 103%4:104% 1888 ccwsnwmsenms e swenie 110 .
RAILROAD AND MIG(“ELLANEOUS STOCKS AND BONDS,
ail ocks Alban & Susq.su b n 8. $0 juees Great Western, 18t m., 1888..| . Union & Loga. ns ort 7s.. 66 3 70
(i‘cuu;,‘-’::f»‘u?ﬁ, q(tiot'd' ) y q-ﬂt cona. eun esoe Joees do ex cpupon 100% 101 ||Un. Pacifie, r., 6s, g 58 | 60
Albany & Susquehanna.. 81 f11¢!| Rens. & Saratoga, 1st coup. §llo do 2d mort., "93.. .§5 =+ |ISouth'n Securltles.
Burl. Rap. & Northern.| .. 23 do 1streg.. 415% 2d mort., Ex& Nov.,’ ‘7,coun. 1036 T2 (Brokers' Quotations.)
Chicsgo Alton. .......| 79 | 79% Fijrxe, %tm&n‘t ;xtfglged ...... iéﬁiﬁ 1035 Q(liuncy& Tgl(gio 18t 1;{17.(;%0 e foos STATES
ref..... | 104 |.... 0o 7 o 8, 1819000000t 0 ex mat. ov.,’7,cou. >0
Cleve. C%l Cin. ng ....... 31 ... do 31 do s, 1883....... 10434(106 Illinofs & So. Iowa, 1st mort| 100 |.... Allgbsa;na new conaols,A.. % gg
Cleve. & Pittsburg, guar..| 381 82|l do 4th do 7s,1830.. .| 102161103 do €eX COUpoN.....| 79 -}.... G Breeereaeeeenee e 08 | 48
Col. Chic. & I. Cent...,.. 334! 41g/| do 5th do s, 1888.; ...... 108 {110 Han. & Cent. Missourl, 1stm} &9 |.... Geov'ié'éé"lé"‘é-.’ss 1005|101
Dubuque & Sioux City. .| 50 |.... do '8, coneg., mort., g’d bds.. EPII) LY Pekin Lluc’]n&Dec't'r 1Istmj .... |.... S Ca§olina g ?"66&')' g byd
Erie pref....ceecee eee oo | :oco |.... || d0o_Lon Dock bomds........ 110%4(118 ||Western Union Tel., 1900, cp...[$110 [110% "Helocted (hest so%t) 6 | 75
Harlem.......... S nl.lL| 185 i3 || Buff N Y. & E. Ist.m., 1916...} 1087, do do = reg....| 110 ...}l tEIeCLeC o0t BN e, 1102 |104
Jollet & Chicago.. ....... o |ee.. ||Han. & St. Jo., 88, conv. mort. %(| DEiscellaneous List, %8, gold, 1805-1910. 7 &) |+112 (13
ﬁ‘ﬁ““‘i.ﬁ’:ﬁﬁﬁc“"“"""' S| 9 lllll)%%gq(\:x%n&?gi;ux City,lstm.| ... |{.... (Brokers’ Quotations.) %8, gold. 1904....... J.&J.(1113 {(lg
Mlss%url Kansas & Texas.| .... | ... do do 2d div.; 105 | .. CITIES. 108, pension, 1894., J.&J.}1100
Nashv. Chat. & St. Louis .| .... | 81 Cedar ¥. & Minn., 1st mort 87 | 88 ||Albany, N. Y., 68, long..... eme.| 103 [108 CITIES.
New York Elevated RK..| .... [.... |/Indianap.Bl. & W.,1st mort.. 23 |.... ||Buffalo’ Water, IODZ..ce »eeevnn| 109 [111 Atlanta,Ga., 18..eeecee. o] 95 | 97
K.Y.New Haven & Hart.| ... [15-1g do do "2dmort..’| ... ... Chicsgo 6s, long dates veeensao 1100 |10136(| 8s...... veeseasseeres ones.] 103|105
Ohio & Mirsibsippt,pref. | .... {.. . ||Lake Shore— . do "« %8, sewerage.. -...|110536/106%!| Waterworks..... -... 96 1101
Pitte. Ft. W. & E guar..} .... |... Mich B.&N.Indk F.,7p.c.|i110%110%| de 7s, water ...... ver +.0.|110755|10816| | Augusta, Ga., 78 bonds. 98 1100
do do speclﬂl csee 80 Cleve. & Tol. sinking flllld $110%¢ e do 78, river ]mprovem't +10534 [108L¢||Charleston Btock 68.. 47 53
Reénsselaer & Saratoga . | .... [100 do new bonds . .... {110 [lCleveland 7s, long........... .|1108 1108 (|Charleston, 8. C., 78, F.L 75 | 85
Rome Watertown & Og. o ees Cleve. P’ville & Ash.,old bds 103‘ .««« {|Detroit Water WOTkB 78....4 . 1+109%|110 Columbus, Ga., aB, bonds. 6o | 67
8t. Louls uson&,'r.u.... do do  new bds 108%].... Enzﬂbeth Clty, 1880—1903 ..... 4175 1780 NChburg 68...ccceeeeeee.] 95 | 97
do pref.| .... | “415|| Buffalo & Erie, new bonds...| 110" |.... 93, 170 | 78 M-V MCOD BOBAN, Th i) 22 | 75
Bellevme&Bo Hl.pret.| .... {.... Buffalo & State LineTs...... W3 ... Hartrord es. various ceeeieens 104 |107 |{Memphis bond: C.... ....| 20 | 85
8t. L. I. Mt. & Southern...| .... | 10%|| Kalamazoo & W.Pigeon,1st} 200 |.... i|Indianapolis T-308 ..............11105 . Ronds A and B.........| 20 | 32
8t.L. K. C. & North’n,pref| .... |.... Det. Mon. & Tol.,1st 78,1906.| 108 |.... {|Long Island City....... .. ....| 18634i00 Endorsed, M. & C. Rg,, 20 | 40 :
Terre Haute & Ind’polis..| .... | ... Lake Shore Div. bonds...... 110 1131 }|Newark City 78 10Dg. «.. ..0e. +108" 111 ||Mobile 58 (coups. on).. .12 ‘
. United N.J.R. & C.ueevee| vaee |ovun gg ((iggg- fé’;pi'sln“' ‘}ﬁ o | d% Water is,10ng.... 1}(1)% }33 88 (COUPOLS OD)..ceves-| ..o | 20 j
: . . o r 8W P — soesw e y 2 I
Miscel’ous Stocks.| do Cones. coup. ,2d $105 1106 {|Pou ehlgeepsie Water.. .... ! M%sﬁmfg%l:nery newss.ooi| 30 % c ]
Atlantic & Pac. Tel..... .| 25 | 2634 do Cons. reg.,2d....| 104 [.... ||Rochester C. Water has.. Igomery,now Warmmsal ve0s T} 4B :
Am. District Telegraph ‘I oh Marietta & Cin. 18t mort... ... eees lesoe Toledo 88, water, 1894-" 94 - Ceee Na.ahvﬂle 68, Old e "Sb‘ 00 ]
Canton Co., Baltimore....} 18 | 24 [ipich, Cent., consol 78, 1902....| 113 |..°. ||Toledo 1-808, .. _... ... ... | 108 €8, MEW oerorinmmn s o 15 ;
American Coal.... ... ... XTI ey do 1st m. Bs, i882, 8.1./£107 [103 {|Yonkers Water, due 1903, ' New Orlf ans prem. Bal 31| 92 i
Yousaligstn Loslof M| 30 1o do equipment bonds.| ... |.... Congoilaated 68... ......| 85 | 40 f
e Coale o, & 1ron| »ee |eo || New Jersey T ot T TP, Atchison & P Penk- -, gold..| 40 | 45 || Raliroad. 6s.. .0\ 1000 82 | 85 ‘
------ seens reen soee s elpsia: Sead F) A
Pennsylvania Coal........ ses. lowss N. chenual 68, 1887........ bi0e ... {|Boston & N. Y. A ir Line. 18t m 10214] ... sz}‘o‘l’g g'nl’rovem .W,:l.?(.) gg 60 5
Spring Mountain Coal.. do 6s, real estate... | 104 |. .. |[Calro & Fulton, lst 78, gold.. 716l 73 Petersburg 68 4 95 | o8 r
ariposa L. d:lM (.;0.....{. g% 3}6 do 68, subscription.| 104 iT6 balifornig Pac. RB.%oB old.. 1(8)?3 i o o | f
pre . 6 8 lStm.,COu 11 1 o 8 m g. A L L T R R Y :
Ontarlo Sflver Mining....| 49 | 40% S°& H‘hdo” '18t m., re P 11%2 119 |(Central of Iowa 1stm. 78,gold.| 35 | 40 gg%‘é‘xfxffnd.:s'éi&"'""ZZZ : lgg 1% :
‘ _ Hudson R. 78, 2d m., 8.1., 1 11094(.... }|Chic. & Can.South 1stm.g.78.f 20 |.... s T ee it 1
Railroad Bonds. |- Canada South., 1st guar......| 24| ... Chic. & East. (1. 1st mort., 68.| 60 | 65 Wﬂm’ton N CL68.2. coup 50 ]
Stock Exchange Prices.) Harlem, 1st mort. 8, coup 12114:122 do 2d m. mc."?e. 18 | 22 88, gold "¥ on coos .
oeton H. & Krie, 1st m..| 81 | 31l do do 8, Teg. 1216i.... ||Chic & Micn. L. Sh.1st &s,'89.| t¥5 100 || ©5» BAiﬁROADS. ceve foees )
do guar. ...{ 81 |.... ||North Missouri, 1st mort ..... 105 |.eee ||Ch.St.P. & Minneap., 6g,g. ,new 80 | 824 Als. & Chaitistin.Bs.end.| o " ;
Bur.C.R& North.,18153..1 69 | 70 {{Ohio & Miss., consol. sink. fd.| 101}g{1013g}| do do  l.gr., 68 g.. 40 | 46 }gécewer te Cert’s (var's)] 20 | e
Minn.& St.L.,Ist is gua | 87 |.... do consolidated....| 101 _{101k|{Chic. & S’thwestern 7s, ‘guar..| 91 e Hatie e onsol 2 e
Chess, & umo 68, 180i0., ) & do 2d do 63 {.... |!Cin.Lafayette & Chic. égst m. 70 T Cans:l g by Savan;l'l 7
ex cour| 320 |... do 18t Spring. daiv..| .... | ... l|Col. &Hock V.18t 78 years.|+103 10334 C o?ma Lent 1360, 68, w158
Chlcsgo & Altonist mort.! 1!'4 |.... |iPacific Rallroads— ] do 18t 7 as, 10 years.| 199 |iOL Cﬂr% Georgla consol.ot 6 106 1167
income.| .... {105 Central Pacific gold bonds..| 1065g/1067¢ do 2d 78, 20 years..| 190 ' 91 t’éﬂ . ke . . 170
do sink'g fund| 103 |.... do San Joaquin brarch{ 88 | 9o ||Connecticut Valley 8 ssss 49 | 51 Charlite Gol.&A. ¢ cons. s, 7 | 80
Jollet & Chicagu,ist m. (1107 {.... do Cal. & Oregon ist .| $90ls! 92||Connecticut Western I8t78....| 18 | 20} (,hall:aw & Da rllffgton a8..| 100
La. & Mo., 1st ., guar..| 100 |100}; do Stute Aid bonds.....[2106 |. .. ||Dan.Urb.Bl. & P.1stm.7s,g.| 841g| 36 E etT oL & Georgls 68 e s .
(ELEATE Chic i j0ngi08 )| | do Lesd Grant bond. L W N Denver & Bio-ianas o ‘;’oxﬁ &5 |'66 ||E. Tenn.&Vs. es.end.Tens| 60 | o5 :
c. Bur. p.c.,letm} 111 estern Pacific bonds..... A6 ... 8, .
do consol. m. 7s{ ... ” 114 Southern Pac. of Cal.,1st m.{ .... (... {/Erie & Pittsburgh let3s. ..... 99 |.... ||E. Tenn Va. & Ga. 18t. 8. 1%34 1&1);‘ C
do 58 gink. funi(s’ yd Union Pacific, 18t mort. b’'de| 10616110634 do con. m. 79- 84 | €8 113 hos E
Ch.REk.1.&P..e.f.inc.68,’95.1 110816 1, 40 Land grants, 8.! 1043010534 do 78, equi g vees | 78 o ' J
-G 1911, Feglovid 111 1000 pachns . of BioKIE TG 828 ure ﬁi:ﬁ:&ﬂ%ﬁﬁé’:“:‘:?::‘::" ol 90 T2 ) Stock 70 |75 b
regist'd. ........ 1041611 of Mo., 18t mort.. : . IB...

. Central of r. J., 1t m., 90 ;112% LAl Pactio S8 mort.. . | toeiy| 90ss|Evansville, T, H.& Chic.7s.g.| 48 |53 ||Greenvilie & Col. "8, 18t m. s gg 2
do do 1stconsol..| . .. |90 do income, 78. .| .... |.....|{Flint & Pere M. 8e,Land gram. 84 | 90 Mcs. gu& e N
do do nssemted. 6734} 68 do 1stCaron’vB| .... | ... Fort W., Jackson & Sag. 8s, 89| .... |.... acond egus 1 os v
do ?10 conv... Tl % South ch'OflMto" 1sg ml'sb'" tl% .ess |{GTaDd {j{b& llegit. .sstl né fc;'tg;t]x' 22 gg ),denk Orgede..eeeeceionces A

O _assenie Kansas Pac., 1st m.. 6s, 1895.. 8,1.g., . ) nreses seee | _cee
Lehlsh & W.B.con.guar| (61| 60 do with coup. cifs.| .. . {105 do . Istexl.g.i8.| 50 |.... Mem his & Ch{l ston 1st 75 101 |103 5
R I R e Rl o o B g I e I A g
oC onds| .... o with coup.ctfs... ] P . By Z.) veee loeee || BULOCK..oec.0craosenenens
) gsented -.. | 60 do 1st, 78, Leaven.br,'ss| ... |.... |/{Hous.& TexasC.1st7s,gold..| 921¢| 93}¢| M ‘Pbl &1%“1? ll‘&cg 1?: 1%8 1&
- Ch.Mﬂ.&St P.lstm.es P.D 119141120 do  withcoup.ctfs..... do West. div......|] S0 | 85 M%:(sls.as %) 'en 2 " 100 ‘
2d m. 7310, do| 105|106 do 1st,7#,R.&L.G.D'd. K do  Waco........... 8 |88 || 20 EOr e el s S x
do 18t T8, Gfé.l't.n 101 | ... do _ with coup. ctfs.. 81| 7 do consol. bds..| 68| 73 )rdma?l,'r £x Loup: 88, A 103 o4
do 1stm. LaC.D.| 107 {108 do 1stm..7s,I'd gr.,’80.| ... |.... ||Indianapolis & St.Louls 1st7¢| 50" | 65 ||Mise $.88, Boorce.oo.| 80 | 83 )
do 1stm.[.&M...| 100 1J1 do withcoup.ctfs.....{ 380 |.... |/Indianap.& Vincen. 18t7s,gr..| 82 |.... lsgdn% TS sféﬁfn& 8 & 18 ]
do istm,1. &D.| 99 do 2d mort.,7s.1886. +.... | 30 ||International (Texas) :stg... | 62 | 70 |[Mo fln gn Fo &t 18
do 1st m.,,H. & D.|] 98 do _ with coupon ctfs..i* ... | 30 |{Int.H.& G.N.conv.8s.... ...t 10 20 Sterling ex cert. 1% |5 .
do 1stm.,C. &M.{ 103 104}( do Tnc.cp.No. 1;0n1916|%,... | :5 ||Jack.L.& 8. 8s,Istm.,“white”|+104 {10415/ Bs, int«e{egt. cesanes ® 10
do oonsoi.ulnk fd| 955¢] 95 do Inc.cp.No.16on19i6] 14 | 16 ||Kal. Allegan.&, G.R. 85, gr...| 9 (101 2d mos . ]: gesnssns ege 107 |10
2dm........... $100° 1... Pennsylvanla KR— ~ ||Kalamazoo & South H.8s,gr..| 70 |.... [|N.O &n ac 'id ol 88" 110 -
‘0 1et m, 7!. 1.&D.Ex| 19636 961¢|| Pitts. Ft. W. & Chic., 1stm..|{ 120 [:22 |/Kansas City & Cameron i08...|1104 107 Certi lc.ct?fat ot 78 i PG 3
fulc. & N. West.sfnk.fd . {31108 {109 do do 2dm..| 116 |.. . Keokuka es Moines 1t 78...| 73 | 76 |(Nashvil GO e b o
do + int. bonds.| 106 {107 do do 8dm..| ... [110 funded int.8s| 80 |.... lst’“'me?anm 2 .&hl Bi- 86}‘ i B
do - consol.bde| 111 |.... Cleve. & Pitts., consol.. 8 £ 118 ... - LogF Island RR,, lst mort.....| 101 |. .. lbt:ﬁ, (& Decatur 1at 78 100
do . ‘extnbds..| .... |.... do 4th mort.... [3105%|.... 8V. & Nashv. cons. m. 78.| 104 [.... ||Nashville ® t,emb“latm.sa 1162;2 8
do 1stmort.. i$.... {107 Col. CMc.&Ind C.,lst mort| 46 | 47 2dm., 78, g..] 90 | 91 Nortonk&t eters a1 ...
do - cp.gld. bds. IOX}( 1013¢ 2dmort| 12 |.... ||Michi au Air Line 88, 1890.....|+105 |105%|| 1stmor 8‘: % g 5
do reg. do .| 101 Rome Wst,ert'n& Og..con.1st] 80 | 32 |{Montclair & G. L.ist .e, (new).| 82. 49 24 mort. s'é' s 2 ssmacas 1 y
Iowa Midland, :st m. 8s. 101%||8t. L. &Iron Mountain, 18t m.| 10514/1073¢!|Mo. K.& Tex. 18t s, g., 1904-"06| 41 | 42le| Northeast., 8.0 st m. 8s. gg vese
Galena & Chicago Ext .{1104 |104}¢ do 2dm..| 65 | ... do 2d m ncome... 10| 10351 2d mort:Al 'dri seses u ™ o 2
Peninsula. ist m.,conv.| .... {115 |{8t. L. Alton & T. H.,18t mort. .. (109 N.J Midland 1st 75. gold..... 23| 25 ||Orange &Alex'dria, 18 gg 178 ;
Chic. & Milw., 1st mort.| 107 |.... do 2d mort.,pref..| 64 | 66 ||N.Y.Elevated RR., 18t m.....{ 893 89%4|| :d8,68....ccccvine cuaneen. 2 ] ]
wmon.&st.i’ Istm. | 102 | do  2dmort.inc'me| 25 | 28 ||N.Y.& Osw.Mid. 1st.......... 43| 5i|| 3d8.88.:.....cceeneirenein| 837) 40 ;
cocalnassm. 1Sk | Tidk1iin ol Feorla & Warsaw, ot £.0| 111 {.10 do recety’ ctfa (abot 217 84| AEE i it
.C.C. m. 78, ol. Peoria arsaw, 18 3 ool aees [o-eo
do - consol.m.bds| 88 | 90 do 1stW.D....... sl wwew Jewes Omaha& Southwestern RR.8s| 13 |114 ||Rich.Fred. & Potomac6s.] 90 |.... K
Del. Lu:k ‘& West.,2d m.| 103 [105 do suwlingt’n Div..... eees |..e. ||OBwego & Rome 78, guar ....| 186 | 43 monb?"'"i"i ey 100 ‘5 ]
8, conv.13103 |.. do 2dMOrt..c.eeeeeeeeef +eeo |-... {|Peoria Pekin & J.1st mort.. 20 | 40 |{Rich.& ana. st cC L 62 By
dO mcrt.. 78, 1907 1021¢,10334| |- do _ consol.7s........... v ---. ||Pullman Palace Car.Co. stock.| *75 | 75%||Bouthwest., a.conv“oék 190 ¢
~ 8yr. Bingh. & N.Y.iet,ig3 .. (101§ do P.Com.Kcpts,1st,E.D| $94141.... do  bds.,8s,4thserfes| 913! 93 Sout.hwltias Rﬁ i, 8 n 1 9 s
Morris & Essex,1s8t.m..| 120 do do 1st,W.D| .... | 96 |[St. L. & I.Mt. (Ark Br.) 7s,g.l %0 | 73 ||S. Caro nf % . 8., 2l "
do 2d mort.. ! 107 [107% do do Bur.D| ... l.... ||St.L.& SanF.,2d m.,class A.|] 49 |.... 8, 1902, low NoOS8 ....... &
: do - bonds,1900.; ... | 97 do 1stpref.inc for24M| .... ve do do class B.| 28 | 31 8, nonn& nh-- Lot wes | 21 "
do construct’n| *80 | &5 do do forcons’d} .... {.... do .do class C.| 28 | ... s:wan,nah Ls ar., 68‘ m (ib o |
do %8, of 187i| 97 | 9~% Tol. & Wahash, 1st w. extena.| .... |.... |/St.L.&So’east. cons.7s,gold,'s| #25 | 85 || _Cha’ston & Sav. 6s, end. 1(6 '
do 1st con.guar.| 89 | 40 do ex coupon...........| 101%{ ... [|St.Louis Vandalia & T. H.1st.| 101 .| . We“ Als., 18t mort.Bs ..} 104 1ce
Del.&Hnd.Canal 1stm.,'84| $35 | ... do istm.St.L.div.. g o9 ... do 2d, guar| 62lg| 2% Ug ------- 103 2
do 1891 195 {101 do ex-matured coup....| 82| 83 ||Sandusky Mans.& Newark i8.| 80 | 87 PAST D COUPONS
do 1st-extended.{$102%¢[1033¢ do 2dmort ... ... ..... 83%1.... Bouth s1 e,L.L,1st m.bonds.| .... | ¥3 ||Tennéssce State coupons.. 156 | 25 7
do eoup. is, 1894 991¢ do Extended,excoup..| .... | 75 sink. fund...| :5 | 85 |[|{South Carolina consol.. 40 |....
do reg. 8, 1894 I a0 equip't bonas....... 10 Somh Mlnn 1st mort. 78, 88..1 8 |.. . ||Virginia coupons...... - 20 sisse 7
Albtny& Buaq ist bds. | 111 (112 do con.convert... ......| .. 503¢!|Southern Mirn., 8, 18t. ....... 83 90 Conzol. coun..... 81 | 82 :
d do i}.... | 99 do KEx. Aug..’?ﬁ.& prev’s 88 |.... |[|Tol.Can.8.&Det.18t78, g .. .| 42 Memphis City conpons ...\ 380 | 40 -

.~ ¥ rrice nominal. t And accrued interest. 1No price to-day ; these a:e latest quow.t,ioms made this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock L!lt.

COMPANIES., | CAPITAL. | Surplus
at latest

Mark’d thus (*)] & dates.

are not Nat'l, | & |Amount

Insurance Stock List,

[Quotations by K. 8. BAILRY. broker, 7 Pinestreet.]

D1VIDENDS.

CoMPANIES.

Net ’

CAPITAL. |Surplus, DIVIDENDS.
s JulY 1,
Amount| 1878.* [1875.(1876./1877.

America.......|100/3,000,000|1,391,900(J . & J.
Am.Exchange.|100/5,000,000}|1,327,400

Bowery........ 100|_ 250,000

Broadway......| 261,000,000 l,lgg,goo

Butchers’ & Dr.| 25| 800,000
Central.. .......[100|2,000,000

Chase.... ......|100| 800,000] 28,2
Chatham.......| 25| 450,000 168,1
Chemical.......|100| 800,000(3,220,5
Citizens’........| 25| 600,000/ 160,900

Contimental....|100(1,250,000( 820,2

Corn Exch’ge*.(100(1,000,000( 681,2
East River.. 25| 250,000f 60
11th Ward* 25| 100,000 8,500

th......

R 5 |
Fifth Avenue*.|100] 100,000
Firs

142,800,
t..... ....[100 500,000 l.ggz,goe Q

Fourth,.....
Kulton ... 30| 600,000

Gallatin... .. .| 50(1,500,000| 655,000|/A.& O.
German Am.*, [100] 750,000, 43,100/F. & A.
German Exch.*{100| 200,000{~4%,200( May.
Germania*...,.|100] 200,000 48,700| Ma
-Greenwich®....| 25| 200,000/ 20,900

Grand Central*| 25| . 1€0,000 uil,
Grocers*..... .| 40| 820,000 _22,700|y,
Hanover..... ... 100/1,000,000| 168,100
Im;l).& Tradere’|100|1,500,000|1,763,

Irv LT SRR 500,000f 114

Island City*...| 50| 100,000 i
Leather Manuf.[100| 600,000] 412,
Manhattan®....| 50/2,050,000|1,019
Manuf. & Mer.*| 20| 100,000 4 .
Marine.........]100| 400,000 74,500|J.

Market ........(100

1 .
Mechanics”.. ... | 252,000 919 .
Mech. Assoc’n. gg 500:8% 8“'800
Mech’ics & Tr.| 25 600,000 89
000

Mereantile.....|100(1,

Merchants’. ...| 502,000,000 719,909

Merchants’ Ex.| 501,000,000
Metropolis®*.. .|100 £00,000

-Metropolitan ..|100/8,000.000| £57,400|.
Murray Hill*..|100| 100,000 £5,300

th...........|100] 750,000 88,300
No. America*..! 70| 700,000 _22.588

North River*, | 50| 240,000] °

K
Oriental+,.....| 25| 300,000] 164,40
Pacifict........| 50 422,700] 217,700

Park ...........[100 2,

v 000,000
Peoples’™ ......| 25| '412,500| 142

Phenix.........|- 20!
Produce-....... 102?)I1200,000

- Republic ......[1001,500.000! 281.000
8t. Nicholas....|100/1°000’ 38,
Seventh ward.|100 1'3%1888 4825%

8econd........4100

1 300,000 J.

. Bhoe & Leather|100 1,000,000] 232,000|J.
8ixih............[100! '200/000| 42.200
§rtl?te of N.Y..{100{ 800,000/ 189,300

T h‘id... .......
radesmen’s.
Union,... ..,

West Side*,....

Adriatic........
Atna. ..qeeee..
American.......| -
American Exch
Amity... .......|1
Atlantic........

b
W=I®

e peee
s&

S
S Gy Sy
M ]

C-c; e

g,

Broadway....
Brooklyn.......
Citizens’, .....
ClIbY:oveasivi sea
Clinton.....v...
Columbia.......
Commerce Fire
Commercial ...
Continental.,..

40
Empire City.... 1

—

et
L)
lo.l‘-l
33
..: e -.-_.-'
ML’ 1005 NEOA NS TNED

[T
SwaSm

.

e
R A
\ [
(=)
5

Exchange.......
Farragut........
Firemen’s......
Firemen’s Fund
Firemen's Tr..
Franklin........
German-Amer.
Germania. .....
Globe......c.c...
Greenwich......
Guardian.,.....

RMEW
RN

N

Hanover.......
Hoffman.....
Home...........
Hope....cceoeeee.
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200.000| 95,223/10 |10 (10
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200,000 368110 |10 (10
000{ 170808120 20 |20
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200,000 114,891/20 [20 (18
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200/000| 115536(12 (16 (14
210,000 332,]42I20 20 |20
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Peter Cooper...

Phenix (Bklyn)
Produce Exch.

&

-

BB LWLW

150'000{ 112:290'20 (20 |18
Sl ey

200,000 :

200,000] 61,535/10 |10 10%

300,000 133,061/10 (10 {10

200,000 73072111 13 [12

Ridgewood.....

§ The figures in this column are of date October 18t for the National banks, and
ot date Sept. 21 for the State banks.

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. ]

Safeguard.......

United States. .

Gas COMPANIES,

Westchester,..
Willlamsb'g C .

} Rate.

81,567/110 (10 |10

125,671112 112 {11
103,500,20 20 |20

200,000| 209,231.20 (25 120 July,
200,000 119,037|124¢ |153¢ (16 |July,
200,000 19,411/10 10 |10

200,000 169,443{11-6 |11-55/12:35
300,000/ 162,022'12 [15 |17% |July, "8
200,000/ 54,227/10 {10 {10
200,000] 150,216|20 120 16 |July,
150,000/ 181,242/20 (25 (20 (July,
250,000 237,990{16 (16 (18 |Jjuly, '78
300,000] '196,307{10 (10 (10 [Aug.,
250,000| 414,028{20 |20 (20 (Jul

Brooklyn Gas Light Co.....
Citizens’ Gas Co (Bklyn) .
do gertiticates,
Harlem.......c.........
Jersey City & Hoboken..
Manhattan....... T
Metropolitan.. ..., ...... &
o certificates.........
Matual, N, X oososesveessssss ®
do bonds... ........ -
Rassan, Brooklyn .....ceeuv.....
do L1033 § + TR,
New YOrK ..cviven: vevee coes' o
People’s (Brooklyn)........... o
~do do bonds.. .....
do do certificates.
Central of New YOrk ...........
Willlamsburg ... ...coevvvneven..
do BCrID.iiiececnnnns.
Metropolitan, Brooklyn.........
Muntelpal .oo o vis.aiisnassases

BP
-]
be

Nt

* Over all liabilities, including re-insurance, capital and ecrip. t Inclusive of
Figures with a minus sign befcre them show that the cowpany

impaired to that extent.

City Securities,

LQuotations by DANIEL A. MORAN, Broker, 40 Wall 8treet.]
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Wateanock..... ....1841-63.

0 o . 7.
Croton water datock..%&ﬁ-m.
d O

0
Croton Aqued
pipes and mains...

rerervoir bonds.....
Central Pa1 k bonds
do’ Q9
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..1858-57,
1853-65.
Beeonsenevecas 1870,

[Quotations by H.

... 1875,
ANT, Broker, 145 Bi5 68

Bleecker St.& FultonFerry—stk.
18t MOTLZABC. ceervrevrcncneas
Broadway & Seventh Ave—stk..
18t MOrtgage. ..coccvesvcesece..
Brooklyn City—stock............
ist mortgait's_..'......v..... S e
Broadway ( Broeklyn)—stock...
Brookiyn & Hunter's Pt—stock.
ist mortgage bonds......... e
Bushwick Av. B'l}:éyn)—mtock..
ventral Pk., N.& E. River—stKk.
Consolidated mortgage bon«is.
Dock, E, B. & Battery—stk.

1st mortgage, cons’d..........{5

Rth Avenue—stock...........

8t MOTtZARC.c0ue svoerannnnans
2d 8t. & Grand St ferry—stock
18t MOrtZage. .ooevvvecnnann.
Central Cross 1own~-stock. ..
18t mortgage....cocevu..... i
Howuaston, West st.& Pav. FPy—stk.
1st mortgage...... o «ie. eee..
8econd Avenue—stock. . ......

3d MOrtgage..c.ceeveeenncana..|

Cozs. Convertible..............
Extension.....

Sxth Anenve- stocK............|-

180 MOTtZBEB. cevrncns conernnnns
Third Avenue—stock.......... .
18t mortgage......... ..
Arnenty-thira Sureel—s10cK. .. ..
_lst mortgage .... :

Improvement 8tocK.... 186:'

do
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Str%et unp.dlt.ock P —

o 0o
New Consolidate
Westchester County........
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Feb.,May Aug.& Nov,
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do do
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do do
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Feb.,dMsy Aug.& Nov.
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5
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5
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6

7

6

5 do

6 do do

7 May & November.

6 .

7 May & November,

6 do do

7 do do

6 g. do do
.var. 6 do do

7 do do

6 g. January & July.

7 do do
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[Qnotationa by N. T. Beers,Jr., Broker, 23§ Wall st.]
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[VoL. XXVII,
~— ' — %
. EXPENDITURES.
iixn z $tnx 2nt5 Traveling expenses and other Tax account......... ..... ... 40
“ incidentals......... RE—— $1,899 | Repairs of Co.’s buildings
AND ‘Iﬁsa ag:di damages.&;i. ......... gg; i almce lease.i..t ATt
vertising an ionery... 2 | Balance, receipts more than )
STATE, CITY AND CORPORATION FIN ANCES. g:g;{%;ﬁéﬁég{,‘.’f,’::: i '3’3?6 €XPEeNBEB..c)eeen. soiosnsen mﬁ
Int., premiums and discounts 30,103 $273,498
- The INVESTORS’ SUPPLEMENT is published on the last Saturday | - PROPERTY AND RESOURCES, . .
of each month, and furnished to all regular subscribers of the gggg tftft‘;?giti‘;‘g%’;‘a e ment and real estate ... . N $1,933,178
CHRONICLE. No single copies of the SUPPLEMENT are sold at the | #7011 &yl SO T0A0 (Od)-covoveoieronea e T aaln00 '
office, as only a sufficient number is printed to supply regular ¢ North Carolina railroad stock........ ........... 19.500
subscribers. One number of the SUPPLEMENT, however, is bound . g‘gt};xggaﬁ g- gl-mn- 8tock.. ....oieiill. %‘l’,(l’?g— 318,200
up with THE FINANCIAL REVIEW (Annual),and can be purchased « othor c§mpu;,‘i;,’s'. LTINS TEses
in that shape. . s i individuals.........ccoee cevunnennnn. 12,i10
¢ ¢ freight exchanges......... SR 421
o ‘¢ . United States . ... ....ocovvnnn..ns 210
ANNUAL REPORTS. 5 , State N. Carolina... ....... ........ 11,683
és ¢ bills receivable......c.. .\ o..u...... 3,171
—_— L& : % ft N. H. D. Wilson, trustee........ .... 182,62%
. i Of BUDPPIICB. ... cieie ittt tiiiriiinnes crnnnnnnne ?
North Carolina Railroad. « cash - Notes of J.G.MooreandA. & C.R.R.Co  1.700 .
(For the year ending Hag/ 81, 1878.) CABD -~ CUITEICY cosaivns sinieosss 6503 « vammenyinessins 10,241— mls_;_s
The annual report has the following for the fiscal year ending $5,452,021

May 31st, 1878 :

Receipts from all B0UrCeS. ... vcvveenrienreeeennnsee FRasmene sumenisess $273,286
Expenses fOr the Jear.........coev civeeevieeeieecnnnees oo
Paid in settlement of old claims, discount on bonds sold and .

repairs on company’s buildings............ crsmen snen 5,989
i’aidp interest on debt............. ¢ e $E0 o wsmmn § BOSE 6 26,476— 39,910
Leaving a balanceof........... «. . ... ee-s o-a. $233,375

This amount, $233,375, has been applied to the sinking
purposes, fully shown in detail in the report of the treasurer.
D:BT OF THE COMPANY.

‘The total debt of the company reported at last annual meeting was. .. $513,681

fund and other

The debt of the companynow is. .............. sesecsecssensssncens e $427,242
From which deduct amount of 888et8..cu.ce.vuuererrcenecenneannn. ..o 200,643
And we havethe actual debt of the company .........coou....... vee .o $226,598

Of the above $200,643 assets, $11,941 is cash deposited with

banks and bankers, and cash items, $135,660 is cash in the hands |

- of trustee, for the redemption of mortgage bonds. The remain-
der, amounting to $53,042, is shown in the secretary and treas-
arer’s report of the financial condition of the company, all of
which, with the exception of some items due by individuals for
rents, &c., amounting probably to about $1,000, is worthless, and
was 80 reported by me last year, and which the committee on
reports at the last annual meeting recommended that the finance
committee be empowered at their discretion to charge to profit
and loss, which report was adopted by the stockholders.

The finance committee, however, have not as yet carried the
resolution into effect. I would again recommend that these
assets, known to be worthless, be charged to profit and loss, as
they are calculated to deceive the stockholders in showing the
actual debt of the company.

In the amount $427,242 (debt of the company) is included
$120,000 dividend declared, but not due until September 15, 1878,

which will be paid out of the semi-annual rent due July 1st,
187%8.
MORTGAGE.
Amount of bonds iseaed under the mortgage... .......co...... ceenses $790,000
<Cash and bonds paid into sinking 1B vnion vomswnassiisiiones sme one 634,692
SINKING FUND. .
The company has paid during the year to N. H. D. Wilson, frustee.... $29,173

The securities deposited by the Richmond & Danville Railroad
Company, as collateral to secure the payment of the leage money,
consist of $70,000 of 1st mortgage bonds of the Richmond &
Danville Railroad Company and $208,000 1st mortgage bonds of
the North Western North Carolina Railroad Company.

All coupons due on the $70,000 Richmoud & Danville Railroad
mortgage bonds have been cut off and canceled, and all the
coupons due on the entire $500,000 1st mortgage bonds of the
- North Western North Carolina Railroad Company (of which the

$208,000 on deposit is a part) have been cut off and canceled.
The deposit in its present shape is deemed sufficient for its
Tequirements.
detail the condition of the sinking fund. The board of directors,
some time past, instructed the trustee to convert his assets into
cash and pay off the ten-year bonds now past due.

FINANCIAL CONDITION NOW AND ONE YEAR A@QO,

The debt of the company reported and entered on the-books of
the company on the 31st day of May, 1877, as shown by the
books of the secretary, was $513,681, to which add $27,918 of old
debts not reported and entered on the books of the company, but
which have bern paid during the year, and we have the total
debt on the 31st day of May, 1878, $541,600; to which add
$240,000, a dividend of six per cent declared on the capital stock
of the company by the board of directors, January 30, 1878, and
we have the debt of the company $781,600, of which amount there
has been paid during the year $354,357, leaving the debt of the
company, as shown by the books of the secretary, on the 31st day
of May, 1878, $427,242, which amount may be reduced by assets
$200,643, leaving a balance to be paid of $226,598.

The general exhibit of the business of the company for the
gg%&llmgyear -shows a decrease of the debt of the company of

The total bonded debt of the company under the mortgage is
$291,500, of which amount $81,500 is in ten-year bonds and

- $210,000 is in twenty-year bonds.

The report of the finance committee shows in |

Western Maryland Railroad.
(For the year ending September 30, 1878.)

The Baltimore American furnishes the- following abstract of
the president’s annual report of this company, which is of more
interest since the pamphlet report will probably not be ready for
some weeks: ,

OPERATIONS OF THE ROAD.

The following statement of the operationsof the road is for the

year ending September 30, 1878: *
*The gross earnings have been :

From paseengers............ cececes seceteceses ssesccssessersreseess. $140.925
From freight 8nd Xpress.....ceieeeeeeeiieeeneeennnnnsormnn oomnnonn, 180,173
From milk and marketing....veeeeveevnes cenraessonns sosoriommmn oo 17,934
From mails.......... A WS e S ek R P 6,093
From migcellaneous BOUICeB..esveeerensereeecee oo.ve T T 1,474
Total .......... ... e rer————as e eereevenneeeeeaee e $347201
The operating expenses were : ' _
Expenses transportation department ........ico..oceevernunnennnnnn. $121,733
Expenses machinery department........... Ssseesoccsnass sesecesesnes 35,07
Expenses road department....cvee e cernevaesvennnnsnomnnnnr iy 45,072
General eXpenseB..cee ovveoesonns eI SR e W 55 6 T 15,
TOLAL .cos swom vimnii 55565 im0e wmme siwws s wroie 50 S . GO bewm o o .. $2NT2T5

NOV CATRINTE. coc s svuniconsnnsruns snnes v bonssssiosss sossie o $129,926
The earnings, as compared with 1877, are as follows: .

Increase from PBBBENZErS......uu veeeeeseeenerennnnnnns Fimsen sovodess $4,263
Increase from freight and express........ 13,086
Increage from milk and marketing...... 2,217
Decrease from mails.. .....vve. evvievnnrnnoneninis . 129
Decrease from miscellaneous BOUICES. .. .ueee.eunnnnssoonsoorsoonnons. 4,321

Total increase of earnings ................. owioie waTea WS S e 315,1—1.’;
The expenses, as compared with 1877, are as follows :
Decrease in expenses transportation department.......... ... ...... $1.127

Decrease in expenses machinery department. .o .e,....e.,eooonn. o " 2,523
Decrease in expenses road department......ve.eesses.oseneen woees. 2146
Increase in general expeuses.......... T P L ST 1,21

Total decrease of expenses....... .... Tanodienm e CEREEE bR S e 82,065

Increage in net earnings.... .......... ceeeeee. $17.780

' 'DETAILS OF THE BUSINESS OF THE ﬁOAD.

The above statement of gross earnings, $347,201, does mot
include $29,317 earned upon the tracks of other roads east of
Falton Station, the “trackage” or tolls paid by this company
being identical with the rates charged the public for the service,
and being full for such service, there was nothing from this
source to credit to earning of this company, and in consequence
the whole amount was treated ag a *division ” "o joint business
and excluded from the aforegoing statement. In 1877 the amount
8o earned and paid over was $28,214, and in 1876 $25,486.

As compared with other years, the increase in revenue has
been as follows: .

1877, $15,115, or 4 55-100 per cant ; 1876, $35,299, or 11 31.100
per cent; 1875, $58,483, or 18 21-100 per cent; 1874, $69,409, or
24 98-100 per cent; 1873, $128;81%, or 58 99-100 per cent ; 1872,
$159,008, or 84 49-100 per cent ; 1871, $176,272, or 103 12-100 per
cent ; 1870, $209,232, or 151 65-100 per cent.

There were moved during the year $368,956 passengers and
136,021 tons of freight, making an increase over 1877 of 29,845
pasgengers and 4,654 tons of freight, - ,

The performance of the Transportation Department for the
year was equivalent to the movement of 7,411,061 passengers
and 5,180,982 tons of freight a distance of one mile, as against -
6,582,241 passengers and 4,692,089 tons in 1877.

CONSTRUCTION AND EQUIPMEN' T.

During the year important progress and large expenditures
have been made in strengthening the equipment, iacreasing
depot, riding and other facilities, substituting steel for iron rails,
introducing - permanent structures for temporary or perishable
ones, ballasting with stone, increasing excursion facilities, &c.,
&c. In this mauner $72,870 of the net earnings have been
applied, and it will be found advisable to pursue the same course
for several years to come, in order to place the road under the

' most favorable conditions for safe and economic operation,

THE PREFERRED BONDS,
The matter of the purchase by the city of the second preferred

A anmd B Secld i 2 a 8

P’

@ O P puml b AN 0 g seedQd

STATEMENT SHOWING RECEIPTS AND EXPENDITURES OF THE XN. C. R. R. | bonds of the company, which has already been brought to the
COMPANY FOR THE FISCAL YEAR ENDING MAY 31, 1878, attention of the Mayor and City Council and the City Finance
I; ¢ Nosth Carollna B. R 326?0%31?;{& " ai Commissioners, has much to commend it, and the directors on the g
caee of NO arolina . L1 1} PRI 1 i 3 %
i ] ¥ERbewns samne dis teeseseeaes . sg | part of the city will be prepared at the proper time to present the
Interest....... XTI R TYTRTTTI 11,709 | Real estate.......... oais vuis - _9_08 matter and show the important advantgges the city may thus u
s $271,709 $273,266 ' gain. _ : :
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Durink the year important progress hes been made upon the
Baltimore & Hanover and the Baltimore & Cumberland Valley
Railroads, and there is every reason to believe that the influence
of both, as operating roads, will be felt by this company before

the close of another year.

GENERAL INVESTMENT NEWS.

Anthracite Coal Combination.—A meeting of the Board of
Control was held at the office of the Delaware & Hudson Canal
Company, in this city. Mr. Gowen urged that the out-put for
October should be increascd, and it was finally decided that the
allotment should be increased 600,000 tons over that previously
agreed to, making the total for the month 1,800,000 tons. The
out-put for November was fixed at 1,200,000 tons, with the under-
standing that this amount could be increased at the next meeting
of the Board. Upon the question of the extension of the
combination to April 1, 1879, Dr. Linderman suid that the
operators in the Lehigh Valley had refused to ratify his vote at
the Long Branch mecting to extend the limit of the combination
until April 1. The Board of Control then rescinded the vote
taken at Long Branch, and the officers of the coal companies, with
Messrs. Thomas Dickson and F. B. Gowen as chairmen, were

-appointed a committee to see the representatives of the various
interests in the combination and report the terms under which a
new combination for 1879 can be effected.

The following table shows the tonnage allotted to each

company for October and November:

October. November.
. Tons. Tons.

Philadelphia & Reading Railroad........... veees 516,758 : 313,500
‘Lehigh Va'ley Railroad.............. a B e SR 30,063 237,000
Central Kailroad of New Jerzey...oee coveeeen o. 247.072 154,860
Delaware Lackawanna & Western ............... 240,829 153.000
Delaware & Hudson Cana! Company........... . R72.982 149,760
Pennsylvania €0oal COMPANY....¢eeeueeereessnnnns 97,430 91,500
Pennsylvania Railroad.....cevveeerenoncecscassns 124,806 70,380
Total tons ......... R eeeeses 1,800,000 1,200,000

- Ashuelot (N.. H.)—A controlling interest in the Ashuelot Rail-
road stock has been sold to large individual stockholders in the
Connecticut River Railroad.

. Atchison Topeka & Santa Fe—Denver & Rio Grande.—A
despatch from Chicago, Oct. 15, said: The reports circulated
yesterday of the leasing of the Denver & Rio Grande Railroad by
the Atchison Topcka & Santa Fe Railroad Company caused the
stock of the latter company to rise to 92; but later in the day it
fell to 83, as a hitch in the negotiations was reported. Friends
of the road, however, feel confident that all obstacles to the
consolidation will be removed in a few days, giving the Atchison
Topeka & Santa Fe Railroad a northern outlet to Denver, and
making it one of the finest roads in tbe country.

—The Boston Advertiser says: ‘“’The New Mexico & Southern
Pacific Railroad Company, an offshoot of the Atchison Topeka &
Santa Fe Railroad (Jompany, is now building to Albuquerque, a
point about 250 miles from the end of the Pueblo & Arkansas
Valley Railroad. From Albuquerque to Tucson is about 400
miles. Probably neither the Southern Pacific nor the Atchison
Topeka & Santa Fe would have begun these extensions, if it had
not been quite clear that the business furnished by New Mexico,
Arizona and Mexico would be large and increasing. But the
advantage the Atchison Topeka & Santa Fe has in its low cost
will be very apparent when the competition for the business of
the Pacific coast begins. The line from Kansas City to
Albuquerque will have per mile: debt, about $23,000; stock,
about $15,000. The Union Pacific Railroad has per mile: debt,
about $85,000; stock, about $35,000. The line from Albuquerque
to the Southern Pacific Railroad will cost per mile much less
than $23,000.” _

Atlantic Mississippi & Ohio.—In the controversy between
the majority of the English Commirtee and Mr. J. L. Hale of the
minority, the latter gentleman feels that injustice was done him
in publishing the resolution passed by the majority condemna-
tory of his acts and impugning his motives. The circular of the
committee, as we stated at the time, was an argumentum ad
hominem, and did not go into the merits of the question, and Mr.
Hale has issued a reply to the committee’s resolution defending
his own course, and claiming that his action is in favor of bond-
holders’ interests. So far as the personalities of the matter are
concerned the readers of the CHRONICLE have little interest in it;
but as to the details of the re-organization plaae, both sides
should have a fair consideration.

Canadian Railroads in 1876-77.—From the official report of
Mr. Brydges for last year, ending June 30, 1877, the following
summary is condensed : -

There were added the last year 417 miles, and in the previous
year 446. Of recent additions to the mileage, 228 miles, though
belonging to the Grand Trunk system, can scarcely be called
Canadian, since they lie within the United States. The increase
in length of track during the past year is divided among thirteen
different roads; 105} being on the Intercolonial, 51 on the
Albert, 263 on the Toronto & Nipissing, 24} on the Whitby &
Port Perry, and 70 on the Levis & Kennebec. Extensive addi-

. tions still remain to be made to the system, in the construction

of the Pacific Railway, which is only in its early stages, and

which will consume many years in completing.

The re-construction which has taken place on different roads
of late years is extensive, the original gauge of 5 feet 6 inches
being rapidly discarded. What was at first intended for the
uniform gauge cf all our roads, is now, by universal consent,

prevailing width at once, if it had the means. One advantage
of this gauge is that it enables our railways to interchange cars
with the American roads, while it probably secures the maxi-
mum economy of motive power. The old Provincial gauge .is
likely to disappear altogether before the narrow gauge makes its.

while of the latter there are 672, which the conversion of the
Toronto Grey & Bruce would reduce to 481. It cannot be said
that the narrow gauge has not served a useful purpose, and it is
not certain that it may not again be used as a cheap means of
penetrating into unsettled districts. ,

The traffic earnings of the railways in operation during two
years past were as follows, an increase in mileage of 417 miles

existing in 1877:
. Inc., Dec.,

1576-77. 1875-76.  per ct. perct.
Passengers.... ceveeveencee... $6.458,493 $6,254,806 315 suie
Freight.... ccveveene cevinnnn 11,321,264 12,211,158~ ..... 785
Mails and express ...... ..... 744,741 703,994 . 547 -
Other sources..... A s 217,554 186,064 13'50

Total....cooisonmusonnes $15,743,058 $19,358,084 318
Total decrease, therefore, is $613,030 63, which is entirely
under the head of freight. This decrease was not because there
was less freight moved—the figures show that there was more;
but is atiributable to the low rates obtainable for tbrough
freight. Express freight, passengers, mails and other sources
show an increased return.
The capital raised by the railways open at the date named was

as follows:

Ordinary share capital paid UP. . v.ceeeeeeeecezeneennniononanns $113,702,126 82
Preference s W sausessases Teneenes sansas oo Lov 08,878,857 31
Bonded debt i¢ o B8 e seere e . setisFaean sosee 79.676,382 41
L.oaus or bonuses from Dominion Government..... 55,320,802 23

Loans orbonuses from Provincial Governmentor mu'xii'ciifa'l'ii':i.és; 8,752,797 33

LOBY . a5 si5ima » wivimi w5554 6 b da BT S B0 BwS Swes SRR BT O . $326,328,976 18

The increase in this aggregate, which is $8,808,000 over that of
the previous year, and $26,500,000 over that of 1875, consists
largely of municipal grants by way of loan or bonus. Preference
capital is increased $2,726,000 and ordinary shares $1,493,000.
These figures represent the par value of the securities issued;
the cash realized upon them was considerably less. When to
the above total is added $19,621,140 12, capital of railways under
construction at the close of the fircal year, we have $345,950,-
116 30 for roads opened and building, an increase of twelve
millions within the year.

‘The Great Western returns 79 miles of double track and the
Southern one mile. The proportion of steel-laid track has
become greater, and there is an increase in sidings, engines and
cars owned, and a decrease in engines and cars hired. The track
mileage has increased by 1,347,185, or about 7 per cent.

The number of passengers carried was 6,073,233, a gain of
528,419, or 8'7 per cent over 1876. The freight tonnage carried
was. 528,036 tons, or 834 per cent greater tha: the grevious year,

*

amounting to 6,331,757 tons.  * *

‘The gross receipt8 Were.... .eeevevreeee aee esesasssenes eeenes $18,742,053 48
- 15,290,091 48

THe ETOBB @XPENBER, ue wins e risis soivs s o sebainini.. sing viowssss sees

making the profit on working $3,451,962, which is $103,400 less
of net profit than was showa in 1876, and is equal to a profit of
4-33 per cent on the bonded debt. Such a result leaves but little
hope of return for holders of share capital, and small room for
governments or municipalities to get interest on their advances.
The expenses last year were 8159 per cent of the earnings; in
1876, they were 81'63, a slight gain, it is true, but still in the
right direction. It is, however, true that the gross earnings per
mile were only $3,362 in 1877, as against $3,753 in 1876 ; operat-
ing expenses being $2,764 per mil¢, while in the previous year
they were $3,064. o

Only five passengers were killed during the year and 18
injured ; but employes ‘‘ and others” bring the total killed up to
111 and injured to 317, which was slightly more than the pre-
vious year. The railway traveler is thus probably nearly as eafe
as the man that stays at home.

Central Pacific.—A press despatch from San Francisco, Oct.
15, is as follows: “In the case of Gallatin against the Central
Pacific Railroad Company, being an action to restrain the
defendants from paying a dividend of 1 per cent on the capital
stock, on the ground that under the Funding act of 1878 the
company should pay 5 per cent of its earnings into the United
States Treasury a8 a sinking fund, Judge Sawyer, in the United
States Circuit Court, yesterday morning, overruled the demurrer,
and, the defendants not. appearing, gave judgment for the plain-
tiff. The case now goes to the United States Supreme Court.”

Charleston City Bonds—Taxation.—The following is the
substance ot the decision of the United States Supreme Court, in
regard to the power of ‘a corporation to tax its own bonds in the
hands of holders, in cases Nos. 95 and 237—Murray agt. the
City Council of Charleston, and Jenkins agt. the same:

In these cases, the city having taxed its own gtock, the question was
whether the orcinance imporing the tax was not void, ag impairing tae obli-
gation of the conmtract, the eff-ct being to depreciate the value of the stock.

We come to the question whether the ordinances being valid did impair
the obligations of the city’s contracts with the plaint'ff, What was the:
obligation? By the certificates of stock, or city loan. held by the plaintiff,
the city assumed to pay to him the eum mentioned in them, and to pay 6 per
cent interest, in quarterly payments. The obligation undertaken, therefore,
wag both to pay the interest at the rate specified, and to pay it to the plaintiff.
Such was the contract, and such was the whole contract. It contained no
reservation or restriction of the duty described. But the city ordicances, if
they can have any fo:ce, change both the form and effect of the undertaking.
They are the language of the promissor. In substance they say te the creditor:
“True. our assump‘ion was to pay to you quarterly a sum of money equal

admitted to be unsuitable. The prevailing gauge, and that
which will probably some day become universal, is the 4 feet

to 6 per cent per annum on the debt we owe you. Such was our express
engagement. But we now lessen our obligation. Instead of paying all the

84 inch. -Of the total mileage, 4,368 is of this gauge ; and the
‘narow, as well as the old Provincial, is probably doomed. The -
Toronto Grey & Bruce would change its narrow gauge to the-

exit; there being now remaining only 340 miles of the former,.
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we retain a part for ourselves, and substitute the part
retained for a part of what we. expressly promieed you.” Thus applying the
ordinances to the contract, it becomes a very different thirg from what it was
when it was made, and the change is effected by legi:lation, by érdinances of
the city, enacted under asserted authority of laws passed by the Legislature.
That by each legislation the obl; gation of the cont act is impaired is evident
enough, unless it can be held there was gome implied reservation of a right

' . In the creditor to change its terms, a right reserved when the contract was

_utional Jimiration,

made—nnless some power was withheld, not expreesed or disclosed, but
which entered into and limited the exprees undertaking. But how can that
bet How an express contract can contain an implication, or consist with
a resgervation direct!y contrary to the words of the instrument, has never yet

been discovercd. .

It has been sirenuously argued on behalf of the defendant that the State of
South (‘aroiina and the City Council of Charleston possegged the power of taxa-
tion when the contracts were made; that by the contract tue city did not
snrrender this power; that, therefore, the contrarts were subject to its pos-
gible exercise; and that the city ordinances were only an exertion of it. We
are told that the power of the State to impose taxes upon the subjects within
1t8 juri-diction is unlimited (with some few exceptions), and that it extends
2o everything that exiats by its authority, or is introduced by its permigsion.

ence 1t is inferred that the contracts of the City of Charleston were made
with reference to this power and in subordination to it

All this may be admitted, but it does not meet the case of the defendant,
We do not question the existence of a State power to levy taxes as claimed,
nor the subordination of contracts to it, go far as it is unrestrained by consti-
But the power is not without limits, and one of its limit-
ations is found in the clau=e of the Federal Constitution, that no State shall
f,ass a law impairing the obligation of contracts. Attcempted State taxation

8 the most frequently adopted to affect contracts contrary to the Constitu-
tional inhibition. It most frequently calls for the exercise of our gapervisory
power. Itmay, then, be safely afirmed that no State by virtue of its taxing
power, can gay to a debtor, “ You need not pay your crediter all that you have
promiged to him. You may sati+fy your duty to him by retaining a part for
yourselt, or for some municipality, or for the State Treurury.” . Much less can
& ci ysay. ** We will tax our debt to you, and in virtue of the tax withhold a
part for our own use.”

The truth is, States and cities, when they horrow money and contract to pay
it with interest, are not acting as sovereignties. They come down to the level
of ordinary individuals., Their contracts . have the rame meaning as thut of
similar contracts between private persons. Hence, instead of there being in
the underiaking of a State or city to pay, a reservation of a sovereign right to
withhold payment, by tax or otherwige, 1he contract ehoun'd be regardec as an
aseurance 1hxt fuch a right ehall not be exerciged. A promise to pay, with a
reserved right to deny or change the effect of the promise, is an absurdity.

Is, then, property which consists in the promise of a State or of a munici-
pality of a State beyoud the reach of taxation We do not affirm that it is.
A State may, undoubtedly, tax any of ite creditors within its jurisdiction for
1he debt due to him, and regulate the amount of the tax by the rate of inter-
est the debt bears, if its promise be ieft unchanged. A tax thusla’d impairs
no oblication arsumed. It leaves the contract untouched. But until the
payment of the debt or interest has been made as stipuiated, we think no act
of state sovereignty can work an exoneration from what has been promised to
the creditor, namely, payment to him, without a violation of the Constitution.
¢The true rule of preperty founded on contract with the Government is this:
It must be first reduced into possession, and then it will become subject in
common with other similar property to the right of the Government to raice

contribution upon it.”

Mr. Justice Strong delivered the opinion. Justices Miller and
Hunt dissented, taking the ground that the contract was entered
into subject to the general power of the city to tax.

Chicago & Lake Huron.—Judge Baxter, of the U. S. Court in
Michigan, bas appointed an attorney to advise the receiver, this
attorney to be charged with investigating and reporting upon
whoee authority the certificates of indebtedness issued by the
receiver was issued, whether issued in pursuance of authority
granted in good faith, and whether, in his opinion, any portion
of them was for any cause invalid. He would further ascertain
if there were any other outstanding liabilities against said
receiver, and, if so, how much and to whom they were due. He
would algo report the gross earnings of the road while in the
hands of the receiver, and how the same had been applied. The
attorney is vested with all the powers of a special master, and
should have free access to all the books and other papers of
said receiver. If he found that any moneys had been misap-
plied, he should report by whom, and recommend such prosecu-
tion, either civil or criminal, as he might deem proper under the
circumstances. The parties are required, with all possible
dispatch, to bring the case to a final hearing. ~

—Incidentally, the claim of the Port Huron & Lake Michigan
bondholders to an equitable lien on the Chicago & Northeastern
section of the line came up in the course of the proceedings.
The Court granted leave for their counsel to file a cross.bill
azainst the Chicago & Northeastern, which will bring up the
whole question concerning the building of that road and where
the money came from with which it was built. Counsel also
asked for the appointment of a receiver for that road, but argu-

- ient on this motion was postponed untii the present week,

ized for FRASER

ouisfed.org/

Denver South Park & Pacific.—This railroad is now com-
pleted and open for business to Bailey, in Park county, Col.,
64 miles from Denver, and 47 miles from Black Creek Junction,
where the extension leaves the old line to Morrison, which was
built eeveral years ago. The nine miles from Black Creek
Junction to Morrison are retained as a branch. -

Electric Light.—The Edison Flectric Light Company filed its
certificate of incorporation in the County Clerk’s office, New York
City, on Thursday. The object of the company is the production
of light, heat and power by means of electricity. Its capital is
$300,000, and the incorporators are Tracy R. Edison, James H.
Banker, Norvin Green, Robert L. Cutting, Jr., Grosvenor P.
Lowery, Robert M. Gallowav, Egisto P. Fabbri, George R. Kent,

- George W. .Soren, Charles F. Stone, William G. Miller. Thomas

A. Edison, and George S. Hamlin.

English Preference and Guaranteed Railroad Stocks.—
The London Railway News, in an article on the subject of loan
and debenture stocks, gives the full amount of capital expended
on railways in the United Kingdom as £674,059,048, which is
made up as follows: ‘

Proportion to
total capital,

i Amount. per cent.

Ordinary ftock..........cc......... aows wens soisie £205.041,23 4 39
Guaranteed and preference......... S e s 237,048,15 35
8 and debenture stocks..... e e e 26

The News says: ““ From these figures it would appear that the
guaranteed and preference stocks together represent about 35 per
cent of the whole capital expended. These stocks are secured by
£265,000,000 of ordinary stock already expended. In other
words, £237,000,000 of guaranteed and preference stock'may be
taken, as far as security i concerned, as representing the total
capital of £500,000.000 actually expended. So far as the apportion.
ment of revenue of the railways is concerned, the preference
stocks last year received £10,604,000 of dividend; but before the
whole of their securities could have been exhausted, the dividend
paid on the ordinary stock, amounting to £11,948,000, would
have to be entirely swept away. The net revenue available for
the dividend on £237,000,000 of preference stock is thus rather
more than £22,000,000, or more than double the amount of divi.
dend which they now receive. This is a very large margin of
security, and the consideration of this fact should tend greatly to
increase the value of English railway preference stocks. It ig
not surprising, when such facts are remembered, that these
stocks are largely sought after by persons desiring a safe invest.
ment, and that their yield, from present market prices, should be
something below 4 per cent. Included in this amount of prefer-
ences are what may be called guaranteed stocks. These
securities are especially secured by the different railway compa
nies by which they have been issued. Theoretically, therefore,
they should be even more secure than the preference stocks,
inasmuch as all the dividends paid on the preference must be
exhausted before the dividends paid on the guaranteed stocks
can be affected. The following shows the proportion of guaran.-
teed and preference stocks, with the respective rates of dividend:

Guaranteed Preferential
) Rate of Interest or Dividend. Am’t of Capital. Am't of Ciipital,
Nilio e aosionansne cnnmnsonsnssnessssenoon orn £191,793 £10,420,253 .
Not above 1 percent ........... ... Yisiats weied . R, 11,070
Above 1and notover 2 per cent............ 101,180 424 530
do 2 do 3 do ... 2,854,234 6,408,175
do 3 do 4 do ........ ... 19,280,507 22.4'9.587
do 4 do 8 40  .ieee eiiesn 42,794,838 118,174,378
do 5 do . 6 do . 6,054,381 4,160,890 -
do 6 do 7 do . 1,220,977 549,825
do 7 do 8 do ........... : 680,570 297,50)
do 8 do 9 do 3 D T T
do 9 do 10 do ..... Soe 5w 183.2:5 603,240
do 10 do 12 do  ............ 2,000 223,000
gL S - £713,365,7(5 £.63,682,448

“ It will be noticed from thefabove table that it includes a
considerable amount of preference capital on which no dividend

is paid, as well as a small fraction of guaranteed stocks also
receiving no interest.” .

Another statement shows the amouunt of stock issued by the
various companies in the United Kingdom on which no dividend
is paid. The News says of this that it represents a total of over
£10,000,000 of  stock, and it has below it the expenditure of
considerably more than that amount represented by ordinary
stock, on which, of course, no dividend is paid tiil its claims are
sa:isfied. Some of these stocks—that is, those which were issued
before 1863—are entitled to arrears of dividend, but by the
Companies Clauses Act of 1863 (26 and 27 Vict., 118) it is
especially provided that a deficiency in the dividends of any one
year shall not be made up in subsequent years, except special
provisions to that effect be enacted. A large amount of these
preference stocks, which are in default, are held by advance and
finance associations.

Grand Trunk Railway of Canada.—A circular from the
Secretary of the Grand ‘I'runk Railway Co. of Canada, addressed
to the proprietors and shareholders, contains the following :

“I am instructed by the directors to forward to you, with
reference to Mr. McEwen’s recent circular, a memorandum
of facts and statements concerning the through traffic of the
company, ‘

*“The directors regret that the question thus raised by Mr. McEwen should
form a subject of discuscion at the present time, when most important nego-
tiations are being carried on in Canada and the JTnited States,

‘If these negotiations should prove, as the directors hope, successfal, a
greatly-increased value would at once be imparted to the through traffic; and
1n any cace it is for the best iuter2sts of the company that the directors should
ke cordially supportei in carrying on these negotiations, and that there
ghould be no division of opinion. tending to encourage opponents, at a
moment when 8pecial efforts are being made to gecure to the company sub-
etantial benefits by an equitable division of the trafi> which has formed the
subject of 50 much competition between the various railway routes,”

Mr. McEwen’s circular proposed that the company should
abandon its unprofitable through traffic and trust hereafter to the
growth of local business in Canada.

The ““memorandum” referred to is headed “ Facts and state-
ments concerning through traffic,” and Sir Henry Tyler states,
with respect to the circular of Mr, McEwen, that—

‘““The board hag received from Mr. McEwen requititions from 1,011, or"
about one-eighth, of the proprietors, repregsenting -holdings in the debenture,
preference and ordinary stocks of £3,130,000, or about one-eighth of the
pominal amount of such stocks. The third preference and ordicary stocks
repregented by the requisitions amount to £2,300,000 out of the total £3,130,-
030. Some others of the proprietors, in returning the forms of requisition to.
the Grand Trunk office, or to Mr. McEwen, have expressed their dissent in
terms of a highly disparazing character.* .

““The wuestion thus raised (Sir Henry states) is an exceedingly important
one, and it has long reccived the continuous and anxious attention of the
board. ‘It formed also the subject of a special and lengthened investigation
hy the board in the early part of the present year. with the aesistance of Mr.
Hickzon, who was, after full conference with the other officers of the com-
pany, brought over from Canada, for the very purpose, to a large extent. of
exhaustively discueeing the company’s position in regard to the through
traffic. The rates obtained, and the relative value of them to the company,
may be well appreciated by a perueal of the following extract from m
gpeech from the chair at the half-yearly meeting of shareholders on the 29t
Aprillag : - ' .

% ‘Looking back tothe expericnce of thelast gix (ears, we find that the
average earnings per ton per mile in the December ha -years from 1872'were
as followe: - 1872, 1'38 cente, or say 0-70d.; 1873,1'44 cents, or 0-2d.; 1874, 1:10
cents, or 0°55d.; 1875, 100 cent, or 0°30d.; 1876, 075 cents, or 0 38d ; 1877, 080
centsg, or 0°40d.; and the number of tcns moved one mile was: 1872, 221,600,-
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000 tone,; 1873, 238,000,000; 1874, 332,000,000; 1875, 342,000,000; 1876, 377,000,000;
and 1817, 435,000.000. So that we have, you see, been in the disagreeable
&)sition of continuzlly and largely increasing the volume of our business at
8 same time that the rate of remuneration for irs transport has proportion-
ately decreased.’ * * # ‘It jg not an increase of freight traffic that is
wanted; we have as much as we could desire, and sometimes more than we
can carry. It is not the means of conveyance that are wanting; we are able, as
- you observe, to carry enormous and continually increasing quuntities. It is
the one element of ‘rates’ that weighs us down, and prevents us from paying
dglien,d,s, as we ought to do if those rates were reasonable, upon all our
stocks.” '

Indianapolis & St. Louis.—It is stated, we know not how
authoritatively, that this road is paying its current indebtedness
monthly and placing all surplus ‘moneys in bank until matters
are adjusted, and that the trustees wiil allow the interest due
January 1, 1879, to default, should no settlement of the trouble
be reached prior to that date.

Kansas Pacifle.—The Kansas Pacific Railroad Re-construction
Committee has agreed to a plan of re-organization which contem-
plates the issue of new mortguge bonds for the principal
mortgage and funded interest, amounting to about $7,250,000. A
second mortgage is to be made to secure the payment of the
unfunded interest, and the land grants of the Denver Extension
road are to.be thrown into a sinking fund. New stock is also to
be issued, to be distributed so as to give control of the road to
the Denver Extension bondholders, and the balance will be
distributed among vhe holders of the Jjunior securities.

—A  vpress despatch from Kansas City, Oct. 17, says
that Henry Villard and Carlos Greeley, receivers, were
removed by Judge Foster, of the United States Circuit Court, in
special seesion. It states also that the stockholders are wrang-
ling with the bondholders, and unless both agree upon some man
as receiver by next Monday the Court will appoint one.

At the regular metting of directors of the Kansas Pacific Rail-
way, held in St. Louis, D. M. Edgerton, was elected President;
8. M. kdgell, Vice-President; and A. H. Califf, Secretary and
Treasurer. .

Lexington & St. Louis.—This railroad was re-organized on
October 11 at St, Louis, at a meeting of bondholders held in that
city. The new road will be known as St. Louis & Lexington,
and has been leased to the Missouri Pacific for ten years. Mr.
Jos. Seligman was elected president. This road was foreclosed
& short time since and bid in by the German bondholders at
Frankfort-on-the-Main. The road is rented so as to pay about 3

per cent on the bonds.

Missouri State Finances.—The following is the State Treas-
urer’s report for the quarter ending Sept. 30 :

RECEIPTS AND DISBURSEMENTS.

) Dishurse-

Receipts. ments.

State revennefund.............. ..ooies il $137,208 854,526
Btate interest fund. .. soule bieenie seied orases o 118,915 L L.

8tate school moreys. SEEs e  oBe smmw s 8 bies e 15,202

State geminary moneys......... ...... o oieenennn T 3,660

Executors' and administrators® fund. ... 556 168

Insurance Departmentfund ............ . 4,531 4,511

Bwamp Jand indemnity fund........... 814 ... 2

TORLL oo sinninsvss sans voms'semss rewsssmosnsss $257,057 -§60,388

There is at this date in the Treasury the sum of $842,4492,
which is deposited and held as follows: : '

Masgtin Bank, Kansas City B T PPN RS 177179 1. 14
Bank of 8t. Joseph, Mo ... .. 0. [ [llllT T 206,62
Boatmen’s Savings Bank, St. Louis.......... .. eeceitcernrieaesna.. 116,023
National Bank State of Misrouri, St. Louis 3,045
National Exchange Bauk, Jefferson 16717 RS 3,294
Invaut....... o onae SeRBE ¢ Eres bbimee yew O N A T 7,049

CTotal.ee veeeiie e S evviondige sme e ISR S $812,4:2

For the money deposited in the Mastin- Bank the Treasurer
brought suit against the bank and its securities.
The State Treasurer has addressed the following letter to the
Governor, which explains itself:
CitY or JEFFER:0N, Mo, Oct. 14, 1878.
To His Fwxzellency. John S. Phelps, Governor »
81r: For your information I desire to eay that, since my report dated Oct.
1, 1818, for the quarter ending Sept. 30, I have realized the snm of $220,000
from the sale of water bonds held by me a8 collatergl security for the d¢porits
- in the Mastin Bank, leaving a balance in eaid hank of $236,187. I would al=o
state that the contracts for State deposits having been a£pr9ved, the State
funds will be depo:ited with the Bank of Commerce, St. Louis, Mo., and the
National Exchange, Jefferson City, Mo., as provided in said contract. -
Very reepecituily, ELwAH GATES, State Treasurer.
—A despatch of Qct. 13 stated that Messrs. Mastin,
of the defunct Mastin Bank of Kansas City, had redeemed
the $350,000 of water-works bonds held by State Treasurer Gates
‘a8 collateral for deposits of the State’s money in that bank, and
$220,000 cash was paid to Mr. Gates, and by him covered into the

State Treasury.
New York Lake Erie & Western.—The following was issued
in London, September 30 :
Comparative statement of earnings and working expenses of
‘the New York Lake Erie & Western Railroad for the month of
July, 1877 and 1878 :

1877 1818,
Gross earnings........ S — Gimin S5l Cesesvees $1,041,205 $1,152,690
Working expenses .. ......ooovnonvnnunnnnin 8t9,868 830,981

$171,316 $326,709

showing‘an increase in the net earnicgs for the month of $! 55,392,
The net earnings for the first ten months of the financial year
exceed those for the same period last year by $913,558. '

New York & New England.—The Common Council of
Hartford voted to surrender the bonds held by the city of the
Hartford Providence & Fishkill Railroad tothe New York & New
England road, and thus accept the tender of $500,000, which had
been previously declined. The bonds have been surrendered to
the officers of the company. :

¢
x

Orange Alexandria & Manassas.—The interest on the first
mortgage fanded bonds of the Orange & Alexandria Railroad
Company to 1st May, 1878, and ‘on second mortgagoe funded bonds
to 1st July, 1878, will be paid at the Receiver’s office in Alexan-
dria, Va., on presentation ot the bonds. ‘

Pittsburg Cincinnati & St. Louis.,—The following is an
approximate statement of results in the operations of the Pitts-
burg Cincinnati & St. Louis Railway Company for the nine
months ending September 30, 1878 :

Gross receipts.cee.u i ive veeinsennn.. Steee eeciesnissracenesenraas $2,376,330
Expenses .......coivnnn. .. R PPN B ¢ 4.7 ¢ ¢
Net earnings.... ... g B 553 e e e eeens $828,958
The interest on the bonds for theee nine months ) 1 D ieis o 56 502,342
SUIDIIS. . vt eee e e eeee e ee e e . " $326,610

Richmond & Danville.—At a meeting of the stockholders of
the Richmond & Danville Railroad Company, the action of the
board of directors, in relation to the recent arrangement lookin
to the purchase of the Columbia Charlotte & Atlanta Railroa s
was approved and the report adopted.

St. Joseph Bridge.—The earnings of the St Joseph Bridge
for the three years ending Sept. 30, 1876, 1877 and 1878, respec-
tively, were, $60,951, §$68,245 and $85,679. The bulk of the
earnings is from railroad traffic, the highway tolls being about
$9,800 a year. ‘Ihe disbursements of the bridge puny for the
last year were $81,470, of which $61,745 was for interest, $6,893
for salaries, $4,059 for repairs, $ 3,482 for expenses, $2,809 for
Gykes for protection, and $2,480 for taxes and insurance. The
bulk of the earnings goes to pay interest on the debt, which is
$800,000, drawing 7 per cent interest,

St. John & Maine Railway.—The following notice has been
issued by the St. John & Maine Railway Company to the holders
of the secured bonds of the Europran & North American Railroad
Company (for extension from St. John westward) :

*You are hercby notificd by the directors of the ahove company that, on

the 318t day of August last, the railway and property of the European & North
American Railwsy for exteusion from sSt. John westward were purchased by
this compauny, and that the same have been couveyed to them in pursuance of

the provisions of their Acr of Incorporation.

“You are also notified wpat you are entitled to have your bonds converted
into rhares in the ca.ital stock of this company, upon the terms of the Act of -

Incorporation, on appiication made at any time within g8ix months from the
date hereof, and en production and surrender of your bonds,
**GEORGE WEDD, President,
““Dated at London this 25th day of September, 1818."

St. Louis Iron Mountain & Southern.—It is unofficially
announced that the litigation between the Barings of London and
the Allen-Marquand party, in the St. Louis & Iron Mountain
Railroad matters, has been amicably settled; that it only remains
to adjust details, and this work has been intrusted to a committee,

—'The Miseouri IRepublican says of the recent decision
in the suit against this company: ““In the decree in
this euit, as settled by Judge Dillon on the fifth inst., &
blank was left for the name of the master in chancery to whom
the cause was referred to compute and report the amount of
interest due and unpaid on ‘consolidated bonds,’ and also to
report as to the ownership of about $1,100,000 of consolidated
bonds, which Mr. Allen and Lis friends claim to have purchased
from the railway company in April or May, 1877, at 40 cents flat,
but the validity of which purchase is disputed by other bond-
holders. ~ Yesterday, both parties consenting, Seymour D.
Thompson, Esq., to whom other railroad foreclosure euits have
been referred oy the rame court, was named by the court as
master in this case,” * * % <Judge Dillon held, as our
readers know, that the defendants had failed to show any valid
agreement by the Barings or other bondholders deferring the full
payment of interest till Novemnber 1, 1878,as alleged in theanswer,
and that they had also failed to show anything in the transac.
tions between the biestrs. Baring or the Messrs., Ward and the
defendants in October, 1870, set up in the answer, by which the
former were equitably precluded from insisting on the payment
in full of the April, 1877, consolidated coupons, thus overruling
the defenses set up ir the suit. Under the interlocutory decree
just entered, therefore, the master wiil prozeed to take an account
of the unpaid interest; and when this is ascertained the final
decree will require the defendant to pay it'by a given day to be
named, or,in default of said payment, a sale of the road under the
consolidated mortgage will be ordered.”

Southern Pacific (California).—At Yuma, Oct. 8, a meeting
to organize the road under the territorial laws of Arizona elected
D. D. Colton, A. P. K. Safford, Charles Hudson, George Tyng,
and Charles F. Crocker as directors. [Mr. Colton has since died].

—The Southern Pacific is said to have begun work on an
exteneion of its road from its present terminus at Fort Yuma
eastward, with the intention of completing it rapidly to Tucson,
from 275 to 300 miles. Tucson is about 800 miles distant from
the present terminus of the Atchiron Topeka & Santa Fe, which
is being pushed forward towards that point,

Toledo Peoria & Warsaw.—A. L. Hopkins, receiver, has filed
a report, covering the operations of the road during the months
of July and August. - The showing is as follows:

. RECEIPTS,
Balance on hand July 1.... ... L oo oo $23,414
Receipt8 for July.... .. oo i tiiviiit e s I 131,181
Receipts for August..... @eies vs laEnessnis b 55 neibievannee e ceess. 170,085
$34,631
EXPENDITURES, e
For Jul seeesecsetetiteticntittsiontttesinncicnranarensses. $120,267
ForAugyust ..... seetesectecesaeitancnns suannan. N A 185:3?2- 225,640
Balanceonh&nd................-...u.....................f...;..... s’s.m
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COMMERCIAL EPITOME.

. FRIDAY Ni1GHT, October 18.

The disturbed condition of affairs at the financial centres of
Europe, and the flurry on our Stock Eschange, had a depressing
effect, directly and indirectly, upon our mercantile circles, which
was seen most prominently in the decline which took place in cot-
ton and breadstuffs, in which decline provisions and other merchan-
dise shared to some extent. The weather continues unseasonably
mild, and there is little abatementof the scourge of yellow fever
;which has devastated the Miesissippi Valley. Yet, in spite of
these drawbacks, trade and manufactures have made fair progress
for the autumn season, and there is reason to hope that we shall
soon see an end to local obstacles to business. The low prices to
waich cotton and breadstuffshave declined have brought forward
buyers for speculation.

Pork declined, and closed to-day with but slight recovery—
mess selling on the spot at §3 50, and for November at $8 40 ;

“new for January held at §9 75. Lard slso declined, but closed

rather dearer at $6 60@$6 623 for prime Western, spot and
January ; $6 _5?1} for November and December, and $6 674 for
February. Bacon has sold at 5@5%c. for short clear at the West.
Cut meats moderately active, pickled rib bellies going at
Beef Lams are
moderately salable. Tallow has declined to 6%c. for prime:.
Batter has been dull and drooping, Cheese declined to 81@9%ec.
for good to choice factory. ’

Kentucky tobacco has been dull, and sales for the week are
oaly 600 hhds., of which 400 for export and 200 for home con-
sumption. Prices are without essential change ; lugs quoted at
23@5%c, #nd leaf 63@l4c. The movement in seed leaf has been
larger, and may be called active for the season. the sales for the
week aggregating 1,750 cases, as follows: 600 cases, 1877 crop
New Englind, 14c. to 25c.; 72 cases old crop, New England, 73c :
500 cases, 1877 crop, Pennsylvania, 8c. to 19c.; 678 cases, 1877
crop, Wisconsin, 7}c. to 9c. Spanish tobacco was without new
feature, and sold to the extent of 550 bales at 80c. @$1 10.

There has been a pretty good movement in ocean freight roouw.
the supply of tonnage has been reduced, and all rates show firm.
ness, and not a few are noticeably higher, especially those for
berth room. Engagements and charters of late and to-day
include: Grain to Liverpool, by steam, 7#d.; flour, 2s. 43d.@
3s. 6d.; bacon, 358.@37s. 6d.; cheese, 458.@47s. 6d.; cotton, 5-16d.;
compressed ; grain to London, by steam, 8d.; flour, 3s.; do. by
sail, 2¢. 6d.; grain to Avonmouth, by steam, 73d., in bulk ; pro.
visions to Glasgow, by steam, 45s.; grain to the Continent, 6s.;
do. to Cette or Marseilles, 5s. 74d,; do. to Bordeaux, 5s. 9d.; do. to
Antwerp, 5s.3%d.; do. to the Centinent, by steamer, 6s. 3d.; do. -to
Oporto, 18¢c., gold, per bushel ; oats to Cette or Marseilles, 10ic.:
gold ; do. to Bordeaux or St. Nazaire, 7s. 41d. per quarter; refined
petroleum to Bremen, 3s. 53id.; do. in cases to Alexandria
29@3lc., gold ; crude to Bordeaux, 4s.; residuum to Liverpool or

" Bristol, 4s. 3d,

Coffees show a decline in the prices for Rio grades, and only a
moderate movement has been noted ; fair to prime cargoes quoted
at 15@16c. gold; stock here in first hands 22,941 bags. Mild
grades have been very dull anZ nominaily unchanged. Rice has
been in steady jobbing sale, Molasses has been dull, but about
steady; Cuba 50-test refining quoted at 32@33c.; new crdp New
Orleans quoted at 50@60c., old at 26@45¢c. Refined sugars have
been moderately active and steady; crushed 9%c. Raw grades;
though quiet, have been steady; fair to good refining Cuba
74@THc.

. Hhds. Boxes, Bags,  Melado.
Stock Oct. 1, 1878...... P S £7,278 9,110 79.905 1,765
Receipte since Oct. 1, 1878......... 10,810 6,719 122,210 380
Sales finCe..... t.iiiiiiierenennnn 20,991 6,665 116,859 898
Stock Oct. 16, 1878....... o rewenwn D0508C 9,194 85,226 1,247
8tock Oct. 17, 1877 ..0veenenee oen 69,211 , 21,238 149,343 1,684

Naval stores have continued quiet, but the fact that stocks are
moderate and well concentrated, and the Southern and English
advices quite firm, serves to maintain a good, steady range of
values; common to good strained rosin quoted at $1 40@l 45;
#pirits turpentine at 29c. Petroleum has been dull, and more or
less demoralization has been manifested ; offerings are liberal ;
Creek advices weak and lower, and the full supplies abroad pre.'
vent any encouragement from that quarter; crude, in bulk
quoted at 5c., and refined, in bbls., 94c. Steelrails have remained,
firm, with 4,000 tons reported sold, part at the mills at $42; of
old iron rails, 3,000 tons for Pittsburg delivery were reported
sold ; quoted at $17@$18. Ingot copper quiet at 16@16%c.

OOTTON. e
' FripAY, P. M., October 18, 1878,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin
this evening (Oct. 18). the total receipts have reached 160,233
bales, against 148,158 bales last week, 130,990 hales the previous
week, and 98,863 bales three weeks since; making the total
receipts since the 1st of September, 1878, 685,839 bales, against
397,429 for the same period of 1877, showing an increase since °
September 1, 1878, of 288,410 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
four previous years are as follows: -~

Receipts this w’kat | 1878. 1877. 1876. 1875. 1874.
New Orleans........ 16,933 29,7921 37,633 35,223| 24,800
Mobile.... .......... 3,627 13,689 10,800 11,495 8,520
Charleston.......... 31,304 20,536, 25,007 18,984 21,618
Port Royal, &ec...... 1,589 e 1,228 1,023 2,596
Savannah ........... 39,344 26,392 17,424 26,871 31,477
Galveston .... ...... 24,671 20,082] 18,167 22,395 12,625
Indianola, &e........ 636 193 762 1,811 516
Tennessee, &ec....... 6,659 683 3,796 4,006 3,353
Florida...... ........ 844 107 1,068 178 889
Nortn Carolina. ..... 6,892 5,896 6,130 4,672 3,116
Norfolk.............. . 23,513; 14,763| 29,483 19,891 17,358 .
City Point, &ec....... 4,321 2,921 1,322 796 1,108
Total this week ...| 160,233| 135,054| 152,820] 147,345 127,976
Total since Sept. 1.| 685,839| 397,429| 633,029 570,582| 500,701

The exports for the week ending this evening reach a total of
78,966 bales, of which 71,948 were to Great Britain, 2.363 to
France, and 4,655 to rest of the Continent, while the stocks as.
made up this evening are now 376,699 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season. ' :

EXPORTED TO—

ending | Gres - this Wee J

oct. 18.| ot | France.| S0~ | week. | 1877, | 1878.1 1877.
N.Orl'ns| 8,002 ....| 399 3,401| 14,009 38.612| 68,644
Mobile .. 955| 14,345| 15,463
Charltn|  9,120] 1,118] 681 10917 6,469 79.291| 37.525
savawh.| 9,321| 1,250] 900 11,471 7,793/102.655| 46482
Galvtn] 8486 ... ....| 8486 ....| 57,612| 44,813
N. York.| 15,9270 ....| 1,176/ 17,103| 5,217 48,676| 30,073
Norfolk-| 10,655| ....| ....| 10655 ....| 17,478| 12.193
Other*..| 15437 ....| 1,496/ 16,933 4,704| 18,000 27,000
Tot. this

week..| 71,948 2,363| 4,655 78,966| 39,147/376,699/282,193
Tot.since 4 N

Bept.1.| 164.833] 7.448! 26,330] 198,661 106,610 ......| ......

® The exports this week uuder the nead of * other poris” include, from Baltie
more, 4,476 bales to Liverpool and 1,49¢ hales to * resien; from Borton, 2,714
bales t ) Liverpool: from Philadelphia, 1,302 bales to Live pool; from Wilming-
ton, 6,945 bales to Liverpool. s ’

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on s ipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use -by Messrs. Carey, Yale
Lambert, 60 Beaver street :

On Shiphoard, not cleared—for o
OCT. 18, AT— | Liver- . Other | Coast- |- caving
-pool. |France.lporeion| wise. | Total. Btk

New Orleans...... 3,750 | 4,250 | 6,000 100 | 14,100 24,500
Mobile.... .... ... 7,673 | None:.| None.| None.| 7,673 6,672
Savannah........ 25,000 | 2,200 (12,000| 2,500| 41,700| 60,955
Galveston........ 13,296 | 4,585] 1,028 | 1,579! 20,488 | 37,124
New York........ 14,500 700 575.| Nonme. | *21,775} 26,901
Total......... 642191 11,735 19,603 | 4,179 1 105,736 | 156,152

* Included in this amoynt there are 6,000 bales at Presses for foreign
ports, the destination of which we eannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 39,819 bales, while the stocks to-night
are 94,905 bales more than they were at this time a year ago. The
following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to Oct. 11, the latest mail dates:

RECEIPTS SINCE "EXPORTED SINCE SEPT. 1 TO—
PORTS. Sppe. 1. Great 1 Other Stock.

1878. | 1877. |Britain. |France. poreign| Total :
N.Orlns| 43,530) 40,144 14,573] 2,553| 447 17,573| 26,011
Mobile.| 18,677| 23,107 1,100! ......| ...... 1,100| 12,514
Char’n*| 112,532 47,099 6,172] 1,500! 10,120| 18,092| 63,633
Sav’h..| 169.645] 68,162 15,110 ...... 7,223 22,333 20,944
Galv.*.[ 95,067 47,832 5,000 ......| 1,572, 6,572 51,561
N.York| 6.481 825 34,524] 732] 303 35,561 47,794
Florida 1,581} 305 ...... " cmssmel  ssmess RS R S
N. Car.| 18.813| 9,948 680 ......| ... 60| 8,588
Norf’k*| 52,760| 21,858 ......| .....| ... ... 13,500
Other..| 6,520| 3,125 "15,776] ...... 2,008 17.784] 13,000
Thisyr.| 525,606] ......| 92,935 5,085 21,6753 119,695/317,545 -
Lastyr....... ... 262,375 50.161] 4,60s| 12,694 67.463/207,599

* Uunuer the ueiu of Charieston 1s included Port woyal, &c.; unde - the head of
gqllvgatgn is 1nclu.ied Indianola, &c.; under the head of Norfolk i8 fucluded City
oint, &c. - #

_ These mail returns do not correspond precisely with the total
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of the telegraphic figures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
.. 'The past week has been one of severe depression in our cotton
market, and prices have experienced a decline seldom equaled.
- Cotton on the spot declined from day to day, until yesterday mid-
dling uplands were quoted at 10c. per pound. Quotations were
reduced 1-16¢c. each on Monday, Tuesday and Wednesday and %c.
yesterday. There has been but a moderate demand from any
quarter—spinners and shippers alike buying sparingly. To-day,
spots were dull, and low middling and strict low middling fur-
ther declined 1-16c. For future- delivery the decline has been
rapid, and such re-actions as took place were feeble and soon
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ended, evidently having no other foundation than a demand to » 007

cover contracts and realize profits. = The most severe decline | 40,800 9 9 98

took place yesterday, when October closed 16 points lower, and the | gor pecember T Nt
9-68 , :

other months were 18@2! points lower. The depression was | 800
caused by the disturbed state of financial affairs at London and | 3500
other monetary centres of Europe, and the effect produced upon | 4500..
trade and values at Liverpool, Manchester and Havre. The o
reports of a vast accumulation of goods at Manchester contributed
strongly to the panicky feeling into which our market was ke
thrown. The Bureau report made public on Tuesday afternoon | 1,400...000.000
was also an adverse influence, supplemented since October 1 (the | & o
date of its returns) by remarkably good weather for the maturing
and gathering of the crop. To-day, however, there was an active

Ayt et ot v} o 7 ere

speculation, partly on Southern account, and prices recovered 8 1017 ;
most of yesterday’s decline, especially for the early months. The ;988 11018 e, i
speculation seemed to have no other basis than the low values Gt 1009 loo......... 5
” .o 3 eeses10°22 L1 A—— :
that had been reached. L. 989 e 1023 ;
The total sales for forward delivery for the week are 497,200 s 00 i 15t :
bales, including — free on board. For immediate delivery the 9925 12000 1028 . f
total sales foot up this week 4,849 bales, including 1,073 for export, = Sl e =Alel i !
3,587 for consumption, 189 for speculation and —— in transit. Of 995 [ 1,900........0. 1029 .1058 :
the above, 700 bales were to arrive. The following tables show * B0 | Lgngeseneeadd o A - 5
the official quotations and sales for each dav of the past week: 993 I 1000000001042 ~
: 2 998 | 150,200 0. e L1063 ;
Saturday, Oct. 12, UPLANDS. | ALABAMA.|N. ORLE’NS| TEXAS. For February. 26,000 f
to Friday, Oct. 18.| Sat, | Mion| Sat. | Mon| Sat. | Mon| Sat, [Mon. ot Lo For June.® = !
— B00......uees 986 | 1,600......01010]  800...... ... 18 i
Ordinary.... @ D.| 87is | 8% | 8716 | 8% | 8llig 8% | 81| 8% 1,500 B0 1018 f
Btrict Ordinary ...| 87 | 81315/ 873 | 813;51 91g | 9Ljq | 913 | 91,4 [ 700 .. £ N 10-20 '
Good Ordinary. .| 933 | 95,6 | 938 | 9314 | 9% .| 9914 | 9% | 99,0 | 2500 200.; 5500, w5 1022 ;
8trict Good Ord...| 91314 9% | 91316l 931 1101;4 |10 [101,4 {10 100 100..,..0,0,..10024 !
- Low Middling..... 101,54 {10~ 1101345 (10  -]1051g 1014 1056 (1014 *Jo- }
8trict Low Mid....|10316 |1013 [103;g [1018 [107g |1038 [107;g {1038 . i
Middling.......... 1051g {1032 (103;4 {1014 1094 {1013 (1094 {101 |
Good Middling....[109;4 |10 109&6 101y {1013;4/108 [1013;4'103 i
8trict Good Mid...[101316/103; [1013;4/1031 (11134 (11 1144 /11 1 H
Middling Fair..... 11516 1114|1155 (1124 (11934 (1113 [119;4 (111 . !
Falr..ooeeeennn... 111516{117% |111514'117 [12374 {1218 |123]4 .121g

Tues Wed |Tues Wed |[Tues| Wed |'Tues| Wed

Ordinary..... Ph.f 8516 8l | 816 8 | 8915 | 8l | 89,4 | 8y
Btrict Ordinary .. | 83t | 8lljgl 831 | 8ll;g] 9 815,61 9 81514
Good Ordinary....| 914 | 9315 | 91 | 9314 9y | 97,4 | 9l ] 9716
Btrict Good Ord...| 9ll1g' 955" | 91lygl 955 | 915,41 975 | 915,45 975
Low Middling..... 915, 978 915541 975 1103;4 (1018 {10315 |10
8trict Low Mid....[101;¢4 10 10144 110 10516 {1044 (10314 11014
Middling ... ..... 10316 110%8 [103,g [103g |10715 103 1074 103
Good Middling.. . 10‘}3 1033 107}6 1038 |1011;411058 [101144/105g For Janum’.v-'_ x
8trict Good Mid...[ 10115 10% [101115/105 {1013,4/107% [101514/107 o, e 010 f
Middling Fair.....|11%15 11'8 |1135"|1135 (11736 (11% |117;0 [11% G G 101
) | 21111356 113 1113141113 [12014 |12 1214 112 SO0 gy 1019 !
- 200 ... 97 0 2( f
Th. |Fri.| Th. (Fri. | Th, | Fri. | Th. | Fri. | . 200 ‘;Z:; 2000 ;1:;,25 {
ceswinennm; 97 2,500, ........10°2% I
Ordinary.....8D.| 813 | 8l | 813 | 81 | 833 | 83 | 835 | 833 | 2300 977] 31600, 110710743 !
%tri(&tooglmary_" gilam g?w g‘.;m g:;w §1:sm 81316 8l314! 81315 | 3,200......... 9731 2,900. ... ....1024 :
00 rdinary. ... 16 18 18 95 95 95 95 i 1 3 2 . .
gtrict Good Ord...[ 923" | 912° | 914 g1t | 98 | 9316 | Ple gale '0'}!1;2. fglelfc;v%% nglflgp ﬁ:has been made during the week: i
Low Middling..... 93 9ilygl 934 911464110 9151610 915;4 e ey ’ " g P ;
8trict Low Mid.._.| 973 | 9131¢] 97 | 913,4]10% (1014 (1018 [101,4 The following will show the closing prices bid and asked for !
Middling.......... 10 10 10 10 104 (1014 {1044 [1014 future delivery and the tone of the market, at 3 o’clock P. M., i
Good Middling....|110% 1004 |10% 10} 1013 |10% 1101 (10 | op each day in the past week: {
8trict Good Mid...|10% (1012 |10k |10 {103 (103 [103; 1034 p ’ :
Middling Fair..... 11 H% 1 % 11 114 (1114 (1134 |1114 MIDDLING UPLANDS—AMERICAN CLASSIFICATION. g
air. ... ........ -1 1 115 (117 '117% 117 1117 ~
% » % 1117 g 117 117 [Sat*day.|Mond’y | I'sday.| Wed. | Thurs. Friday. ’
STAINED.- Sat. [Moun|Tues Wed| Th. | Fri, | — —— -
‘ - ——— Markct—{ Easier. | Lower. | Lower, | Lower. | Panicky.| Excited.
Good Ordinary............. B o.| 8% 81y 87}3 83g 814 8y | ———
Strict Good Ordinary............ 9. | 9 Blojgl 873 | 83 | 83 Bid. Ask | Bid. Axk.| Bid. Ask.| Bid, Ask.| Bid. -Ask] Bid. Ask.
Low Middling.... ............ " 994 0g | 9Ty | 93% | 91 | 914 | October..|10-21222(10'11212{10°:03204| 9-93294 97727 990292
Middling. ... ........ ... .. L. 91516 97g 1 913{51 93 953 | 955 | Nov’mb'r. 10°16@ —10°08@ —(10°01@ —| 9°87w9%| 9'71@ 985286
Decemb'r [10°18%19{10°11212{10°03@ —| 9°90291| 972273 9882 — ;
MARKET AND SALER, January..|10:22% — 10-15216{10:07@08| 995296| 9772 — 993294 :
- — - | February (1002923010232 —{10°'15216,10°:02%03! 9842 9992 — f
SALES OF SPOT AND TRANSIT. FUTURES. i{zll’fih. e igzz’wig igz%@id }8%@3—5 Ig-é%@la 18'82@3 }8({2@%% !
SPOT MARKET _ e —r ' jy- | April.. . 110165 41242/10°32%33/10'21222{10°00@ ‘162 ’
CLOSED. Ifij;'t,' o | abe Taih Total. | Sales. | DSUY- | May. ). 10:56@57(10°49%50/10 39%10|10-28%29(10-08200 10-23 224 f
s ;| que - herie e io s igsan lotiainic s |
Sat.. Weak.... ... 200/ 255/ 105 ....| 560( 37,300/ 1,000 | JulY--. - |10:6927110:59%60/10:531% 53 10-39%41/10:20221{1033 |
Mon . Very quiet, iower| ... 596; 11} .| 607) 81800 1,000 [ T omders 1025 | 1005 | 10:05 | 995 | 980 | 993
'%1;;. {";asy, lower. ....| 529 502 ....| .... 1,031 36,51)8? 2,200 sed-] wear - Hegs TR cady. He
. -iVery quiet,lower| 125 496| 73| .... 6 93,100} 1,400 ¢
Thurs Quict, lower....| 1100 1,183 ....| 7| 1,293 80,600 2,100 | Gold.-.. .| 10132 | 100% | 1001 | 1001 el 3
Fri. .[Steady.... .... .. 109, 555] ....[ ....| 664/124,500 1,200 | ZXCI'DRE a : : ! 5 {
o Tne VISIBLE SuppPLY OF COTTON, as made up by cable and {
Total i comenen..... ,H87] eeool 4,849;407, 2 g Pl ;
blal L LBi0 00,200 9.200 telegraph, is as follows. The Continental stocks are the fi i
¥

~ For forward delivery, the sales have reached during the week | of last Saturday, but the totals for Great Britain and the afloat
497,200 bales (all middling or on the basis of middling), and the | for the Continent are this week’s returns, and consequently
following is a statement of the sales and prices: - brought down to Thursday evening; hence, to- make the totals

For October. | Bales, ‘ta, Cta. | Hales, - | the complete figures for to-night (Oct. 18), we add the item of
Bale o ' ool ' 81 | exports from the United States, including in it the exports of :
1,800 « g5 Friday only: i
200,770 919 , , 1878.  1877.  '1876.  1875. :
100..00.07700 962 Btock at Liverpool............. 301,000 448,000 610,000 582,000 :
o o33 | Stock at London........ ....... 31,250 28,750 34,000 58,250 i
2000507 323; Total Great Britain stock . 332,250 476,750 614,000 640,250 i
e+ 1 Btock at Havre. ....... ........ 126,500 172,000 183,750 200,250 i
5000101000 9 92 , Btock at Marseilles. ... ........ 1,750 7,250 4,500 4,250 E
fog = esen 243 1 Stock at Barcelona. ....... ... . 8230 48,000 56,000 42,000 i
*100 5.0.19th 93§I B b7 297 | Stock at Hamburg............ . 4250 11,000 10,000 15,000 f
300.....oeu 996 | 400..0.0.7...1024 | 400200000 979 | 1,300.°000010°01 | Btock at Bremen. ........ ceeee: 24,500 45,500 47,500 30,250 :

i
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1878. 1877. 1876. ° 1875.

Stock at Amsterdam........... 34,500 33,000 57,500 56,000
8tock at Rotterdam.... ....... 6,750 9,500 13,500 12,000
Stock at Antwerp.............. 3.500 5,500 14,500 6,250
Stock at other 9onti’nta1 ports. 8,750 8,500 15,250 9,000

Total continental ports.... 218,750 340,250 402,500 375,000

Total European stocks.. .. 551,000 817,000 1,046,500 1,015,250
India cotton afloat for Europe. 117,000 96,000 194,000 236,000
Amer’n cotton afloat for Eur’pe 147,000 68,000 130,000 115,000
Egypt,Brazil,&c.,afit for E'r’'pe 16,000 36,000 30,000 43,000
Btock in United States ports .. 376,699 282,193 429,089 354,581
8tock in U: 8. interior ports... 36,137 33,549 49,497 39,911
United States exports to-day.. 18,000 9,000 12,000 14,000

Total visible supply.bales.1,262,136 1,341,742 1,900,086 1,817,742
Of the above, the totals of American and other descriptions are as
follows:

American—
Liverpool stock................ 141,000 210,000 232,000 235,000
Continental stocks............. 173,000 248,000 260,000 162,000
American afloat to Europe.... 147,000 68,000 130,000 115,000
United States stock............ 376,699 282,193 429,089 354,531
United States interior stocks.. 36,437 33.549 49,497 39,911
United States exports to-day.. 18,000 9,000 12,000 - 14,000
Total American...... bales. 892,136 850,742 1,112,586 920,492
East Indian, Brazil, £c.—
Liverpool stocK.........c...... 160,000 238,000 378,000 317,000
London stocKk. ....cccvuenn an.... 31,250 28,750 34,000 58,250
Continental stocks............. 45,750 92,250 142,500 213,000
India afloat for Europe........ 117,000 96,000 194,000 236,000
Egypt, Brazil, &c., afloat...... 16,000 36,000 39,000 48,000
Total East India, &e........... 370,000 491,000 787,500 897,250
Total American................ 892,136 850,742 1,112,586 920,492

Total visible supply.... ... 1,262,136 1,341,742 1,900,086 1,817,742
Price Mid. Upl., Liverpool .... 6316d. 1o 51516d.  71y4d.

These figures indicate a decrease in the cotton in sight to-night
of 79,606 bales as compared with the same date of 1877, a
decrease of 637,950 bales as compared with the corresponding date
of 1876, and a decrease of 555,606 bales as compared with 1875,

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement:

Week ending Oct. 18, ’78. || Week ending Oct. 19, ’77.

ReceiptslShipm’ts Stock. ||{Receipts|{Shipm’ts| Stock.
Augusta, Ga..... 9,954 6,722 7,956 6,908 6,391 3,497
Columbus, Ga....| 4,268 2,919 4,791 3,404 1,651 5,051
Macon, Ga....... 4,827 2,169 6,393 3,534 | 2,490 3,760
Montgomery, Ala| 7,097 6,339 7,718 4,720 4,105 5,618
a, Ala....... 5,267 4,712 6,543 4,482 3,721 4,477
Memphis, Tenn.. 729 1| 12,484 | 7,741( 10,273
Nashville, Tenn..| 2,124 ’ 1,370 | 2,307 816 | 563 873
Total, old ports.| 33,537 | 24,231 | 36,437 || 36,348 | 26,662 33,549
Dallas, Texas....| 1,485 2,048 1,435 988 2,304 | 267
Jefferson, Tex. .. 491 441 529 543 565 876
Shreveport, La. ..| 1,938 826 3,362 1,923 1,924 282
Vicksburg, Miss . 5 . 33 4,939 | 4,322 1,902
Columbus, Miss. . 471 118 1,504 955 488 1,479
Eufaula, Ala..... 1,762 1,507 2,023 1,486 495 | 2,269
Griffin, Ga....... 1,962 1,759 1,507 G55 252 727
- Atlanta, Ga...... 5,627 | 4,346 5,454 6,108 3,620 | * 6,040
Rome, Ga........ 4,210 3,115 3,606 1,826 1,294 800
Charlotte, N. C...| 2,656 | 3,367 630 1,683 1,209 991
8t. Louis, Mo.....| 19,204 | 11,948 | 21,285 7,860 | 5,144 8,148
“Cincinnati, O..... 4,638 | 4,498 1,792 548 729 1,415
Total,new p’rts| 44,444 | 33,976 | 43,160 || 29,514 | 22,346 | 25,196
Total, all....... 77,981 | 58,207 | 79,597 || 65,862 | 49.008| 58,745

zed for FRASER
ase stlousfed

.org/

The above totals show that the old interior stocks have
mcreased during the weck 9,306 bales, and are to-night 2,888
bales more than at the same period last year. The receipts at the
same towns have been 2,811 bales less than the same week last
year.

RECETPTS FROM THE PLANTATIONS.—Referring to our remarks
In a previous issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS,
Week l Receipts at the Ports. |{Stock at Inter’r Ports Rec’ptsfrom Plani‘'ns
ending— 1576, 1877. | 1878. 1876. | 1877. | 1878. || 1876. | 1877. | 1878.
Aung. 2. 5,153 2,691 3,611|| 42,372] 22,472| 11,005 374) ... | 2,149
9. 5871 2102 3,069;| 85,182] 21,574 8,346 eeer| 1,204 410
16 7,390 1,733 4,657|| 28,877] 19,118| 6,238/ 1,085 ....| 2,549
‘- 28. 7,151] 2,644 5,699(| 23,691f 17,600| 5,999| 1,965 1,126] 5,460
Y 80.| 13,218 4,335| 15,781|| 21,62i| 16,278 6,593 11,214)  3,013| 15,784
Bept. 6.| 19,733] 5.835| 26.750|| 20,760 16,449! 9,979 18,866 5,885| 26,750
18, 41.457| 12,109 42,431]| 23,431| 16,272 18,97 1| 41.457 11,932| 47,431
* 20.1 62,998] 22,345 74,355|| 23,904 15,104] 26,377 62,998 21,177| 74,355
27.1 95,845| 43,128 98,863|| 38,£37| 20,510 87,872 95,845 43,128 98,863
Oct. 4.| 122,199| 70,040| 130,990!| 57,048 29,723| 47,208 122,199 70,040{130,990
‘¢ 11.] 186,074]109,264| 148,158!| 72,277| 41,891| 59,823|(136,074 109,261(148,158
* 18, 152,820,135,054 160,23%( 84,871] 58,745 79,557 152,820/135,054,160,233
Total 6A9,969(411,337 719,665{|.......).......|.... /41,5897/401,823|713,132

This statement shows us that the receipts at the ports the past
week were 160,233 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 135,034 bales, and for 1876 they were 152,820 bales.

WEATHER REPORTS BY TELEGRAPH.—Frost, and at many
points a killing frost, has finally reached the Mississippi valley, and

we may now thankfully anticipate that the yellow fever scourge,
which has so long afflicted that section, wﬂ{speedily come to an
end. Rain has fallen in many districts, but the crop is generally
being gathered rapidly and in excellent condition, and pushed for-
ward to market freely. S

Galveston, Texas.—We have had sprinkles on two days of the
past week, but are needing more rain for cattle, for runnin
machinery, and for fall gardens; but it is not otherwise wanted.
The thermometer has averaged 79, the highest point touched
having been 87, and the lowest 67. The rainfall has reached five
hundredths of an inch. :

Indianola, Texas.—There have been showers on two days dur-
ing the week, the rainfall reaching ninety-two hundredths of an
inch. Some sections are getting very dry. Average thermom-
eter 74, highest 88, and lowest 61.

Corsicana, Teras.—It has rained the
sprinkle, the rainfall reachin
ing is progressing finely. T
to 99, averaging 75.

Dallas, Texas.—Rain has fallen during the week on two days,
showers, the rainfall reaching seventy-five hundredths of an inch.
Average thermometer 75, highest 90, and lowest 47.

Brenham, Texas.— We have had showers on two days the past
week, the rainfall reaching fifty hundredths of an inch. Picking
is making rapid progress. The thermometer has averaged 78, the
extreme range having been 63 and 89. - :

New Orleans, Louisiana.—It has rained here on one day during
the week, the rainfall reaching seventy hundredths of an inch.
The thermometer has averaged 73. :

Shreveport, Louisiana.—Cotton picking is being pushed forward
with great energy, and crops are coming in freely, favored with
good roads and weather. Low grades will be limited. First frost
this morning, varying from light to heavy, owing to locality.
Average thermometer 68, highest 90, and lowest 46. The rain-
fall has reached eighty-two hundredths of an inch. '

Vicksburg, Mississippi.—Telegram not received. '

Columbus, Mississippi.—The thermometer has ranged from 48
to 80 during the week, averaging 69. The rainfall has reached
fifty-five hundredths of an inch. There was a light frost this
morning on low lands. )

Little Rock, Arkansas.—The weather during the past week
has been clear, excepting Wednesday, when it was cloudy all day,
with rain in the evening ; after which it turned cool and last
night we had a good frost. The thermometer has averaged 64,
the highest being 81 and the lowest 42. Therainfall has reached
one inch and two hundredths:

Nashville, Tennessee.—It has rained here one day, the rainfall

past week on one day, a
seven hundredths of an inch. Pick-
e thermometer has ranged from 47

-reaching ninety-four hundredths of an inch, but the rest of the

week has been pleasant. There have been killing frosts on two
nights during the week. The thermometer has averaged 65, the -
highest being 77, and the lowest 53.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—It has rained severely on one day the latter
part of the week, the rainfall reaching sixty-two hundredths of
an inch. The earlier part of the week was clear and pleasant.
Picking is progressing finely. Thethermometer has averaged 73,
the highest being 85, and the lowest 61, Shubuta and Columbus,
Mississippi, had a frost this (Friday) morning, but not a killing
frost.

Montgomery, Alabama.—Rain has fallen during the week on
two days, the rainfall reaching twenty-one hundredths of an inch.
The thermometer has averaged 61, with an extreme range of 53%
and 82.

Selma, Alabama.—It has rained here on two days this week,
but is now clear and cool. A very light frost is reported.

Madison, Florida.—There hasbeen norainfall during the week.
The thermometer has averaged 70, the highest being 80 and the
lowest 60. There will be no top crop in this section, as it has been
eaten by caterpillars. All the cotton is open and the bulk is in
market. '

Macon, Georgia.—Rain has fallen on one day during the week.
The thermometer has averaged 73, the highest being 82 and the
lowest 58. , i '

Columbus, Qeorgia.—We have had fain during the week, but
not enough to do much good. The rainfall has reached thirty-
five hundredths of an inch. The thermometer has averaged
70.

Savannah, Georgia.—It has rained here on one day, the rain-
fall reaching four hundredths of an inch, but the remainder of
the week has been pleasant. The thermometer has averaged 69,
the highest being 83 and the lowest 57.

Augusta, Georgia.—The weather during the week has been cool
and pleasant, excepting a light rain on one day. Accounts from
this section are good, the report stating that a fair crop will be
made. Picking is progressing rapidly, and planters are sending
their crop to market freely. ~Average thermometer, 70 highest
84, and lowest 53. ‘ ' '

Charleston, South Carolina.
the past- week, the
hundredths.
aging 69. , _

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
a8 the weeks in different years do not end on the same day of the
month.  We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data. for seeing the exact relative
movement for the years named. . First we give the veceints at
each port each day of the week ending to-night,

—It has been showery two days of
rainfall reaching one inch and twenty-nine
The thermometer has ranged from 58 to 82, aver-
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.PORT RECEIPT8 FROM SATURDAY, OCT. 12, 78, TO FRIDAY, OCT. 18, ’78.

D:)’f' 5 %‘}‘;" Mo- | Char- [Savan-| Gal- | Nor- n‘;;'llllé. All | motar

we’k|leans. | Pile. [leston.| nah. |vest’n.| folk. | ton- |others.

Bat..| 2,913/ 381 5,688/ 6,321| 3,101| 5,135/ 1,023|- 781 25,343
Mon | 2,244| 1,161| 5,918| 7,285| 4,412 2,735| 1,308| 1,339| 26,402
Tues| 6,516] 710; 6,771| 5,570 2,877 4,821| 1,111 638 29,014
Wed 396 555| 5,340 7,147| 7,346| 3,619| 1,064| 2,297 27,764
Thur| 1,900/ 184| 3,732| 5,832| 3,497 3,584| 862 958 20,549
Fri..] 2,964| 536| 3,855 7,189 3,438.’ 3,619| 897| 8,663| 31,161

Tot..|16,933] 3,527|31,304|39,344(24,671/23,513| 6,265|14,676/160,233

The movement each month since Sept. 1 has been as follows:

Monthly Year Beginning September 1.
Receipts.| 1878. 1877.

1876. ‘ 1875. 1874. | 1873.

Sept'mb’r| 288,845 95272| 236,368 169,077| 134,376 115,255
Perc’tage of tot. port
receipts Sept. 30..| 0219 | 0587 | 0403 | 03:84

This statement shows that up to Oct. 1 the receipts at the
ports this year were 193,576 bales more than in 1877 and 51,980,
bales more than at the same time in 1876. By adding to the
above totals to Oct. 1 the daily receipts since that time, we shall
be able to reach an exact comparison of the movement for the
difterent years. '

0303

1878. 1877. 18'4;6. 1875. | 1874. | 1873.
Tot.S8p.30| 288,848/ 95,272 236,868 169,077| 134,376 115,255

Oct. 1.... 23,599 13,941 8. 14,531 10,714 7,001
L - 23,283 9,741 30,714 12,096 10,511 7,989
- S 17,537 12,179 15,621 8. 12,251 - 6,452
“o4 0 24,181 10,720 19,854 19,503 8. 5,702
L+ 22,862 12,903 19,197 20,116/ 17,584 8.

“ 6.... 8. 10,210 22,115 15,078 17,743 8,708
S 25,800 8. 19,247 16,384 14,766 8,040
*® 8.... 24,369 18,609 S. 19,445 14,416 7,611
“ 9 ... 24,966 21,523 32,049 17,384 18,207 8,609
“10.... 22,539 19,304 24,533 8. 14,587 11,814
“11.... 27,622 . 18,299 20,722 32,312 8. 8,131
“12.... 25,343 21,302 18,950 21,822 27,582 8.

“13.... 8. 14,875 20,348 20,576/ 20,714; 16,470
“14.... 26,402 S. 19,812 20,518 18,726 13,400
“15.... 29,014 35,142 S. 25,171 18,542 12,066
“ 16.... 27,764 21,081 38,513 19,629 20,751 15,572
“17.... 20,549 20,815 21,034 8. 16,819 10,981
“ 18.... 31,161 21,359 27,821 28,753 S. 15,905

Total. ....) 685,839| 377,375| 587,398 472,395| 388,289| 280,206

Percentage of total
port receipts...... 0868 1454 11:27 11°10 07°36

This statement shows that the receipts since Sept. 1 up to
to-night are now 308,464 bales more than they were to the same
day of the month in 1877, and 98,441 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Oct. 18 in each of the years named. ‘

CONSUMPTION IN THE UNITED STATES.—The very large
takings by spinners in the United States, as developed by ou
annual cotion report, so surprised us, that we have since then
continued our investigations to learn more clearly the reason or
reasons for it, and have reached the following results.

First—It seems to be quite certain from the evidence that the
stocks of the raw material in manufacturers’ hands were, on
September 1, in excess of the same time a year ago to the amount
of about thirty or forty thousand bales. Such an accumulation by
those able to carry it was most natural, in view of the unfavorable
condition of the visible supply through the summer, and the
constant prophecies of a positive deficiency in September which
were being made by many good judges. This cotton, however,
was unevenly distributed, and hence buying was continued more
freely than would otherwise have been necessary. Still, notwith-
standing this fact, we have confirmatory proof of the surplus in
the actual purchases of spinners during the early weeks of this
season; for, if we make proper allowance for the much larger
amount afloat this year (in transit north)and temporarily out of
stock, we shall find a considerable decrease in their takings dur-
ing the first three weeks. , '

Second—We have also gathered further evidence of the
increasing use of cotton by woolen mills,—a necessary economy to
meet the hard times. This fact we remarked upon in our crop
report, and have often referred to it before, and the additional

“information now received only confirms our statements. In truth,
a knowledge of the market leaves little evidence necessary. For
instance, with regard to knitting mills, one can readily see that
very little wool could be put into drawers selling at three dollars
per dozen. Hence, it is not strange manufacturers of this descrip-
tion of goods write us that *“ most of the knitting mills are using

‘““cotton now entirely, for the reason that the public demand
““ cheap goods and cannot pay for those with wool in them.” Of
course there are finer articles of this description made of part wool,
and some scarlet goods are all wool; but they are high-priced, and
at present it does not take but few to glut the market. Pretty
much the same conditions prevail with regard to all cloths usually
classed as woolens. Sales have run increasingly year by year on
the low-priced makes, and consequently more and more cotton is
both carded and twisted in with the.wool, until now about
all the lower classes of woolen goods are doctored in that way.
A significant circumstance in the same connection is that all the
cotton-warp mills have been doing a driving business the past
year. s :
These are the facts, and being such the wonder ceases at the
additional takings of our spinners for the twelve months ending
with the 1st of September.

AGRICULTURAL BUREAU’S REPORT FOR 1878.—This week the
last month’s (October) condition figures for 1878 have been issued
by the Agricultural Bureau at Washington, Below is the report

in full, '
W ASHINGTON, October 15, 1878,

The October returns to the Dopartment of Agriculture indicate
an average condition of the cotton crop of 90, the same as in
September. The f.llowing are State averages:

North Carolina........ cooo veunnn. .. 8i—a decline of..... sime Gaws e EEEE 2
South Carolind,... coveeeeeennnnnn... 84—an increase of......co.ouuunn.n. m—
BOOERIR siis st siomemmrmniave: sioce simsicsais 85—an increase of ......eo.. o euenen.. 4
Florida.....cc. ceie eivveiiaeeaenn.. 84—adecrease of.....oon.n.. csceccence T
Alabamas ...... ceecsensnn.. 91—adecrease of....ovee iivvennnin.. 1
Mississippi ... &6—a decrease of ...... v s e ceee
Louisiana... . B3—unchanged.
Texas ...... .103—an increase of........... e o 2
Arkansas .......... . . 90—a decrease of ... ......0.0uvvenen.. 8
Tennessee....c..o.cuu.... CF PR 102—an increase of ............... ¢ wesdl
As compared with October, 1877, the growing crop shows an

improvement of 11 per cent. The October condition fully equals
that of the splendid crop=f 1270, and excels that of any inter-
vening year. Insect injuries are unimportant. The eastern
section of the cotton belt was visited by storms moving through
narrow zones and doing much local damage. In the Mississippi
Valley, yellow fever quarantine regulations have restricted the
marketing of the crop. Texas reports a very fine crop, some
counties reporting prospective averages as high as a bale per
acre. Arkansas has fallen of, through drouth in some quarters
and excessive rains in others. With the increased acreage
planted, the crop now promises an out-turn of upward of five
million bales.

As with these returns the season’s repoirts are completed,
we pursue our usual plan for determining their true meaning.
At the outset, however, we wish to say that the Washing-
ton Bureau is not at all responsible for these deductions. That
Bureau has always issued, in November, an estimat: of the crop.
Whether it will do so this season we are not informed. We
should infer that it will not, from the last sentence in the above
report, which states its opinioa that the crop now promises an
«“out-turn of upward of five million bales.” But we have no
interest in that question at present, for our object is not to indicate
what the Agricultural Bureau thinks, or will think in N ovember,
but simply in what way, according to past experience, the nearest
approach to the true result of the year’s growth can he deduced -
from its condition figures. Proceeding, therefore, in our ugaal
manner, we first give the following as the correct average ¢’
each State for the season:

———
1878. 1877.
STATES. Siolaldlelavllelalsls] . =
g |, )l = g | = Rl B A
S1E|518 |8 lerage| 2 | B 2| 8|S lerag .
No. Carolina. | 87| 81| 82| 86| 84 84:0] 82| 88| ss| 83| 5| Sheglet 2
So. Carolina. | 99| 104/ 97| 80| 84| 928 91| 87| 83| & 79 86-0
Georgia.... .. | 101] 105] 92| 8t 85 92-8 89| 50| 8| 77l 7:| ssgl -
Florida.... .. 98] 100{ 99 91} 84| 94'4] 92/,95 93 94] 88] 92:4] 20
Alabama..... 101) 102 98{ 92| 91| 958 90/ 94| 94 91 68| 91+4] 54
Mississippi... | 98] 98| 92| €9] 85 92'6| 91] 93 90f 88 80| 88-4| 4°2
Louisiana.... | 98/. 95/ 90| 83| 83| 89-8| 98| 102| 106 92 T 95°0] *52
Texas.... ... 104] 106 108| 101{ 103| 10¢°4] 91| 94| 96 70| €4] 83°0] 214
Arkansas,... 98| 91/ 98] 98] 90| 95'0 94| 94| 93 99 93] 956 %06
Tennessee. .. | 97| 98| 92{ 91) 102! 960/ 94/ 95| 90 100( 100! 96°0] ....

* Decrease.

This statement shows for the season a decreased or poorer
condition of 12 per cent in North Carolina, of 52 per cent in
Louisiana, and of 06 per cent in Arkansas, but gives an increased
or improved condition in all the other States except Tennessee,
where there is no change. If now we add to these figures of
increased and decreased condition the changes in acreage this
year, as given in our June report, we shall reach the following
conclusion. We use our own acreage figures instead of the
Bureau’s, because they are a little larger, and we have heretofore
given our reasons for believing that even our own figures are too
small,
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‘omission. We may mention our fizures do nof inclade the stocks in hands of

“covers the Stale of South Carolina, and is

- bad weather or sickness. or gcarcity ¢f iabor owipg to grain crops.. The esti-
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= 5 S e Condition this | Acreage this _

Production|caay compared|year compared| Yield of

BTATES. | 1877-78. ' gith Jast. | with last. | 1878-79,
o Bales. ‘ Estimated.

Better.| Worse | Inc. Dec.

North Carolina..| 250,000]| .... 12 20 P 252,000
South Carolina ..| 325,000 68 50 363,350
Georgia ... ..... 575,000 92 o 50 — 656,650
Florida .......... 60,000 20 swee o T 61,200
Alabama......... 625,000 54 — 40 S 683,750
Mississippi....... 675,000 | 42 - 40 S 730,350
Louisiana. ......| 645,000 .... 52 611,460
TOxXaB.uuusasssvas 735,000 | 21°'4 80 cees _ 951,090
Arkansas........ 600,000 | .... 06 30 —_—— 614,400
Tennessee. ....... 321,000 .... R 321,000
Total production.| 4,811,000 | .... 5,245,250

This statement shows that under this mode of interpretation
the condition figures of the Agricultural Bureau point to a crop
of 5,245,250 bales. That, undoubtedly, will be considered by
very many a large estimate; but we see no reason for questioning
it, or for believing that the crop will in any event fall below that
total. '

BomMBAY STOCKS OF COTTON.—In our cotton report of August
3 we gave the stocks of cotton at Bombay on the commence-
ment of the monsoon, from the circular of Messrs. Wallace & Co.,
and also the figures published about the same time in the Bombay
Prices Current, and remarked upon a difference in the totals
which we could not then reconcile. The following letter, received
this week from Messrs. Wallace & Co., makes the matter clear,
and shows that it arose out of the fact that the packages were of

very dissimilar weights.
’ BomBAY, September 13, 1878.

WiLLiaM B. Daxa, Egq., 81 William street, N. Y.

DEAR Sir:-In the copy of the Commercial and Financial Chronicle of 3d
Amngust, we notice you compare our figurcs as regards stock of cotton in Bombay
at the commencement of the monsoon with those given by the Bombay Prices
Current, and, as you justly remark, that there appears to be a great d fierence
between the two estimates. However, in reality the figures are nearly the
same, only in the Bombay Prices Current they have unfortunately left out the
word candies, and you have naturally read the figures to mean ba es. As the
weight of a candy is 784 pounds and that of a bale about 392 pounds, you will
see our estimates of the total stock are nearly identical. We have pointed
this out to the publisher of the Bombay Prices Current, who regrets the

the local mills, * * * ® * e remain, yours faithfully,

WALLACE & CO.
With the above explanation, the two statements, as given, will
be found to agree quite closely. ,
DETAILED COTTON EXCHANGE ACREAGE REPORTS FOR OCT.
1.—We give below, in full, the Cotton Exchange Acreage Reports

for Oct. 1. 5
Norfolk Department.

The Norfolk Cotton Exchange (H. S. Reynolde, Chairman, W. D. Rountree
and R. P. Barry, Committee on Information and Statistics) issues the foilowing
report, covering the Staleof Virginia and the following Counties in North
Carolira: Rutherford, Lincoln, Catawba, Rowan, Davidsen, Iredell, Burke,
Wilkes, Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey,
Rockinghans, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina.—25 replies from 18 counties in North Caro-
lina.

Fifteen report weather in September favorable. Ten say rainy and unfavor-
able. Somedamage by rustis reported. but very litile from any other cause.
Picking has progressed rapidly, and the yield is 1eported about the same, or
probably better (han last year, aud about 200 to 2:5 pounds lint cotton to the

acre.
Charleston Department

repared and issued by the

Charleston Cotton Exchange, through their Committee on Information and

St.aftistics, composed of Robert D. Mure, Chairman, L. J. Walker and A. W.

Taft.

South Carolina.—65 replies from 26 countier.

The weather ig reported, with a few exceptions, as wet and stormy, the
former causing second growth, which, in the opinion of correspondents, will
not mature, and the latter doing considerabe damage in the quality of cotten
if not in quantity. Damage from worms is reported from two countiee—one-
fifth of the top crop reported gone by this means in one county. Rust has
done coneiderable damuge in several counties. Picking is reported as very
forward, with the exception of a few counties, where 1t has teen retarded by

mnte of yield varies from 100 to 300 pounds of lint per acre. the average being
166. pounds. Twernty-xix counties report the yicld as more than last year,
we:ty-four lesg, and fifteen about the same, the average of the State being 2
cent beiow last year.
Savannah Department.

This report covers the State of Georgra and the State of Florida. The report
_itprepared and issued by the Savannah Cotton Exchange, through their
Committee on Information aud Statistics, composed of J. H. Johnston,
Clavius Phillips, J. J. Wilder, L. G. Young and K. M. Oppenheimer. :

Georgia.—90 replies from 535 counties.

The general report of *he weather, with few exceptions, has been most
favorable - clear and warm—causing the bolls to matare qnickly and open
freely. Therc have been no gtorms, and only the Southwestern portion of the
Stute was visited by worms, and the damage there was sliaﬁt; where not
injured by rust, the plant is well fruited and is retaining its bolls. Picking is

r« greesing rapidly; the extraordinarily fine open season has enabied the

armer to gather, up to this time, a larger proportion of his crop than usual,
and that, 100, in a better condition. The grade, staple and preparation of this
crop is excep.ionaliy good. ‘I'he yicld varies from 300 to 450 pounds of seed
cotton to the acre; while the crop of this State will undoubted'y exceed last
Yyear’s, the percentaze of excess will depend upon an early or iate frost, the

ains in August haviag caused the plant to put forward a heavy top crop,

#lized for FRASER
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Florida.—21 replies from 12 counties.

The weather has been elear and warm the past menth, causing the bolls to
open freely and the cotton to be gathered in good condition.” No' srorms have .
occurred, and the damage from rust and worms has been elight. The bottom
crop was well fruited ; the middle was injured in certain iocalities somewhat
by rust; the top crop, where not affecied by rust, is devendent upon thé
seasons. Planters are well up with their picking ; the yield per acre varies—
the average bring about 350 to 400 pounds of aeei cotton, or about a bale to
every three and a half acres—and is a little in excess of Jast year. The Seg
Island portion of the Srate was visited by a succession of equinoctial storms
and has suffered more or less from the caterpillar. This crop will not.equai
last year's, either in quantity or quality. .

Mobile Department

covers the State of Alabama as far morth ss the summit of the Sand
Mountains, and the following counties in Mississippi: Wayne, Clarke, Jasper,.
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lown es,
Uktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is prepared and issued by the Mobile
Cotton Excharge, through their Committee on Information and Statis:
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J.
C. Bush and S. Haas,

" Alabama.—55 replies from 33 counties.

The weather during September has been dry and generally favorable, and
has caured a rapid maturity and opening of the bosls. The average daumage
from rust, worms, etc., i8 about 5 per cent. Kighteen counties report
that cotton is fruiting well ind retaining squares and bol.s. and 15 re ,ort gshed-
ding from rustand worms. Picking has progressed r.pidly, some reporting
¢ half picked.” The average yield wer acre is estimated at about 500 pounds
lseed. cotton, and as compared with last year is estimated at about 7 per cent

esg,

Mississippi.—25 replies from 15 counties.

The weather has been dry and favorable for the maturity of the bolls and
openirg of the same. Some few report shedding from dry weather. The
damage from rurt, worms, etc., is estimated at about 6 per cent. Eight conn-
ties report that the crop ix fruiting well and retaining squares and bolls, and
seven that it is not. Picking is progreseing rapidly. and a good portion of the
crop saved.  The average yield per acre is estimated at about 470 pounds seed
cotton, and a8 compared with last year 15 per cent less.

New Orleans Department

covers that part of the State of Mississippi not apvoriioned to the Memphis
and Mobile Cotton Exchanges; the entire Stale of Louisiana and the State-
of Arkansae, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee on
Information and Statistics, composed of Wm. A, Gwyn, Chairman, R. L.
Moore, Jesse S. Flower, Joan M. Witherspoon, J. M. Frankenbush.

Your committee regret to state that, owing to quarantine regu-
lations, no reports have been received from Arkansas, and that
from the same cause our replies from Louisiana and Mississippi
(the former especially) are very meagre.

Louisiana.—10 reports from the following parishes: Concordia -
East Baton Rouge, West Baton Rouage, Livingsten, Point Coupee,
St. Helena, Tensas and West Feliciana. Average date, Sept. 30.

They report the weather during the manth as very dry and fine—which
had a favorable effect on the crop. Slight damage from-rust and rot. The
stalk is fruiting well, and retains 1ts fquares and bolis. Picking is progressing
rapidiy. ‘1he average yield in above parishes is estimated at anout five-
eighths of a bale per acr.; and as compared with Jast year 1s much better.

Mississippi.—43 replies from 20 counties. Average date
Oclober 1. ;

"The weather during the mooth of Septemher has been very favorable,
which has had a good effcct on the crop. The plunt is not generally fruiting
w 1l or retaining 1ts : quares and bolls. Picking is progressing finely; average-
yield from ouve-third to one-half bale per acre,—about the same as last year.

Arkansas.—XNo report.

Galveston Department
covers the Siate of Texas, and was prepared and issued by the Galvesion Cotton
Exchange, through their Committee on Information and Statistics, composed
of J D. Skinver, Chairman, H. J. Andersou, J. M. Kirwan, P. Fitzwilliam,.
Chas. Kelluer.

Texas.—77 replies from 54 counties.

Seventy report the weather favorable and seven unfavorable; sixty-seven
report the weather favorable to the plaut, causing it to mature and open-
rapidly ; ten report bad effect, causiny it to shed ; ten report slight damage by
worms; seven report 10 per cent damage by worms; six report 20 per cent
damage by worms; eight report 25 per cent damnage by worms; seven report
50 per cent damayge by worms; thiriy-nine report no dumage. No damage by
rust, rot or storms reported. Sixty-four report picking progressing ravidly..
Some few complain of want of pickers; two report one-fourth picked out;.
three rc{)‘ort. one-third picked out; rcven report one-halt picked out; one- °
reports tLree-fourths picked out. Regarding the yield per acre, one report
says one-eixth bale per acre; eight report one-fourth bale ; twenty-two report
one-third bale; twenty-five report oue-half bale; twelve report three-fonrths
bale; six repoct two-thirds bale; three report one bale. As to yieid compared
with lart year, thirteen repurt the same ; £ix report less; four report 10 per-
ceny less; six report 25 percent less; three report 33% per cent less; one
reports 50 per cent less; six report some better; eight report 10 per cent
more; eight, report 25 per cent more; eight report 50 per cent more; ten
repert 100 per cent more; four report from 150 to £0J per cent more.

BoMpay SUIPMENTS.—According to our cable despatch received.
to-day, there have been 3,000 bales shipped from Bombay to-
Great Britain the past week and 1,000 bales to the Continent ;
while the receipts at Bombay during this week have been 2,000
bales. The movement since the 1st of January is as follows.
These figures are brought down to Thursday, Oct. 17.

Shipments this week | Shipments since Jan. 1. Receipts.

Great | Conti- | Great | Conti- ‘This | Since

Brit'n.| nent. | Total. |Britain.| nent. l Total. | wyeek. Jan. 1.
1878 3,000| 1,000{ 4,000315,000 387,600 702,000 2,000‘ . 867,000
1377} 1,000/ 1,000| 2,0001378,000{412,000{ 790,000| 3,000{1,003,000-
1876| ...... 1,000] 1,000/553,0001374,000f 927,00¢| 4,000/1,020,000

From the foregoing it would appear that, compared with last
year, there has been aa ¢ncrease of 2,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement.
since January 1 shows a decrease in shipments of 88,000 bales,
compared with the corresponding period of 1877.

GUNNY - Bags, BaGgGING, &C.—Bagging has not been’ very
brisk since our last report, but a fair jobbing demand is to be
noted, which takes off a considerable quantity of goods. Hold-
ers are steady as to price, and still quote 103@10jc. for 1% 1b.,
104@l11c. for 2 1bs., and 11@l1}c. for standard quality, though
the general inquiry is for the ligcht weights. Butts have con--
tinued to rule strong in price, and the market has been fairly
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active. Sales have been made of lots on spot to the extent of
3,500 bales, at 2 11-16@24c., cash, as to quantity. To arrive, the
. transactions embrace about 9,000 bales at 24c¢., 2'9-16¢., 2§c., 23c.,
gold, and 2%c., currency, according to quality and location of
sh.ips. The market for futures closes strong, with most holders
asking 23@23c. On spot, quotations are 2 11-16c. for ordinary,
and 23@?2fc. for best spinning grades. :

THE EXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 17,108
bales, against 10,253 bales last week. Below we give our usual
table showing the exports of cottun from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1878, and in the last column the total
for the same period of the previous year:

Rxports of Cotton(bales) from New York since Sept.1, 187§

WEBK ENDING@ Same
SEREERRAS Sept Oct Oct. | Oct Tg;al pl;g’i'(',‘d’
ept. 1 . .
25 | 2 9. | 16 | date. | year.
LAVerpool.................. 8,153 | 11,155 | 9.413 | 15,027 | 49,951 30,938
Qther British Ports........ s e 500 500 1,585
Total to Gt, Britain 3,133 | 11,155 9913 | 15,927 | 50,451 32,573
Havre............ e eeenaens e 102 345 | ... 82 813
Other French ports........| .... bes | wvms b e 115
Total French......... 10| 845 ... 732 958 |
Bremen and Hanover. ... .. 105 200 cees 1.176 1,481 350
Hamburg.............. swen | s 100
Other ports................ cess . 5,302
Totalto N. Europe. 105 200 as 1,176 1,481 / 5,762
.ﬁd Oporto&Gibraltar&c| ... .
Allothers.......... JIETTe
Total Spain, &c...... o %
Grand Total..... .. 3,258 ' 11,455 { 10,258 [ 17,108 52,664 89,293

. The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1, ’78:

———

, . NEW YORK. BOBTON. PHILADELP’IA|| BALTIMORE.
BRECE’TS PROM
This | Since || This )Since|| This ) Since|| This Since
week. (Sept. 1.|| week.|Sept.1.|| week. Sept.1.|| week. Sept.1
New Orleans..| 2,063 7,930 e s ."
Texas......... 7,653 44,794 5o
Savannah..... 4,270 46,059|] 1,832} 8,839 785 6,797)| 8,474 12,521
Mobile., .... .. . .o
Florida........ 285 1.223
8°'th Carolina. 3,702| 25,269 sese ceen — 2,895) 6,194
N'th Carolina. 1,740 6,452 s ceen p— S 4:2 59y
Virginia....... 7,252 25.689|) 2.141] 5,863 . 2,502 6,057
North’rn Ports 179 5021 2,935 13,374 5 2w e T PR
Tennessee, &c 3,852 10,333 936 3,036 821 2,441
Foreign.. ... 891|| ... 41 R
Total this year| 31,012 169,248!| 7,954 31,119 1,626/ 9,238/ 9,294! 25,571
Totallast year.] 21,3461 38,140| 4,519 15,927 18] 3,703i] 3,362| 8,774

SHIPPING NEWs.—The exports of cotton from the United
Btates the past week, as per latest mail returns, have reached
46,671 bales. So far as the Southern ports are concerned, thesge
are the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday, With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. )

Total bales.

Russia,

NEw Yorg—To Liverpool, per steamers Mediator, 4,212
..Glamis Castle, 4,103 .. City of Mon-

1,040.... Montana, 2.:01

treal, 976 . Adriatic, 647 ...~Spain, 2,235.... ... .. ceeves osee. 15927
To Bremen, per steamers Hansa, 717....0der, 459. ........ cessiceess 1,176
NEW ORLEAN8—To Liverpool, per sieamer Oberin, 3,069................ 3,069
€CHARLESTON—To Liverpool, per bark Eleanor, 2,364 Upland......... .. 2,364
To Havie, per brig Pride of Chaleur, 1,300 Upland .... S . eee-. 1,800
To Barcelona, per steamer Powhatan, 3,500 Upland....per brig
Albertina, 426 Upland ... . ........ R e 3,920
8AVANNAE—TO Liverpoo!, per steamer Aurora, 3,239 Upland ........ o 3,239
To R -val, per steamer Nio, 8,963 Upland ... ..... cececoicsernse..es 3,953
To Barcelona, fper stea ner Elvira, 2.300 Upland... ...............0° 2.300
TExAs—To Cork, for orders, P-T Drig Azha, 1,121...0. eeiiirnnnnnnnns.s 1,121
To Bremen, per bark Artiilerist, 1,574 ..... .... cesecesecsee.cesees 1,572
WiLMiNGTON—T0 Liverpool, per barg Kaleb. 680..cc.cieee uu.ven... 680
BavLTiMorE—To Liverpool, per steamers Hibernian, 1,200 ...Donati,
1,000. ..Lovaine, 700. Seseieesicesaat en o aieiienseanneaens 9,900
To Bremen, per steamer Hoaenzollern, 20 (additioral) ............. 20
BosToN—To Liverpoul, per steamers Illyrian, 26 (additiona )... Minne-
sota, 615 ... Hooper, 200 ...Istrian, 1.059... ............ covsonaves 1,931
To Putnico, N. 3., per schooner Diploma, 1.... ... ....... T 1
PHILADELPHIA—T0 Liverpool, per steamer Illinois, 698 ........... cesee 698
TOtal ..niiiniie ceeeie eitiininne cennnnnns. T T T, ese-eses 46,671

The particulars of these shipments, arranged in our usual form,
are as follows :

Liver- Bre- - Bar- - Nova
pool. - Cork. Havre. men. Reval. celona. Scoiia. Total.
New York ... 15927 . .... eeee 1,176 17.103
New Orleans.. 3,06 3.069
Charleston.... 2,264 cees 51800 - . . 390 seeis 8,084
Savannah..... 3,239 ceee _— -... 3,963 2,300 AP 9,502
Texas ........ . 1,121 eeee 1,572 2,693
Wilmington,.. 680 °© ..., a5 swes  wEes 630
timore. .... 2,900 s B 20 29.0
ton ... . 1,921 1 1,922
Philadelphia.. 698 698
Total...... 80,798 1,121 1,800 2,768 3,363 6,22 1 . 46,671

Cotton freights the past week have been as follows:

r~— ~Liverpool,———m Havre. -Bremen. -Hambur
Steam.  Sail.  Steam. Sail. Steam. Sall, Bteam. Sel
d. d. - c. c. C.. c. c. c.

Saturday.5-186@11-82 X@9-16 ¥ cp. —@¥% 11-16 comp, 3¢ 3’“ comp, —

Monday..5-16@11-32 %@ 16" cp. —@7’ 11-16 comp. - ¢ comp, —
Tuesday..5-16@11-32 X @9-16 ;‘ cp. —g% 11-16 comp. 3 X comp. —
Wed'day..5-16@11-30 X@9-16 3% cp. —@2% 11-16 comp. ¥ % comp. —
Thursday.5-1611-32 X @9-16 X cp. —@% 11-16 comp, 1% comp, —
Friday.....5-16@11-32 K@9-16 ¥ cp. —@% 11-16 comp. X} % comp, —

LiverrooL, Oct. 18—4:09 P. M.—By CABLE FROM LIVER-
POOL.—Estimated sales of the day were 7,000 bales, of which
500 bales were for export and speculation. Of to-day’s sales
5,500 bales were American. The weekly movement is given as

follows:
SBept. 27. | Oct. 4. | Oct. 11.| Oct. 18.
Bales of the week........ bales. 40,000 58,000 54,000 49,000
Forwarded.... .... ............ 2,000 1,400 4,000 2,000
Sales American................ 29,000 44,000 40,000 36,000
Of which exporters took . ... 4,000 6,000 5,000 3,000
Of which speculators took.. 1,000 2,000 1,000 1,000
Total stock, actual............. 387,000 ...... _..|...... ... corimetuin
Total stock, estimated......... 429,000/ 351,000/ 335,000 301,000
Of which American, actual.| 229,000|.........| .. ... | .~ 77
Of which American, estim’d.| 303,000 194,000/ .163,000{ 141,000
Total import of the week...... 18,000 21,000 2,000 18,000
Of which American.......... 5,000 9,000 8,000 14,000
Actual exgort .................. 4,000 6,000 7,000 6,000
Amountafloat.................. 130,000| 141,000|- 123,000 176,000
Of which American. ........ 24,000 45,000 63,000/ 111,000

Tli? following table will show the daily closing 'prices of cotton for the
week :

Spot. lSa,turd’y. Monday. Tuesday.lWedn’sdy Thursd’yl Friday.
Mid. Upl'dsl...@ 6516...@ 631q|...@ G51g...@ 614 |...@ 61 |...@ G1g
Mid. Orl’us.|... @ 691¢)...@ 691g)...@ 69g|...@ 6916]...@ 69:gl...@ 69¢

Futares.

Thése sales are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

SATURDAY.

Delivery. d. Delivery. d. Delivery. 4.
Oct........ ... 6539@316 | Dec.-Jan..........52735 | Oct.-Nov.......... 516;@
Oct.-Nov... .515}_?@3132 April-May.... .... 573 | Feb.-Mar......... 52739

.Nov.-Deec.. ... 52730@7g
MONDAY.

Delivery. Delivery. Shipments.
Ob.cciveiicun mmas 6520 | Dec.~Jan...."..... 53 | Nov.-Dec., n. crop,
Oct.-Nov.......... 52935 | Jan.-Feb..... .... 53 sail...._ ... ..., 52539
Nov.-Dec..... .. ..5131q5 | Mar.-Apr .... .... 5% Dec.-Jan., n. crop,
Dec.-Jan ...513,4@2535 | Oct.-NoV.......... 57 sail..........._. 513;¢
Feb.-Mar. ..531622539 Shipments. Nov.-Dec., n. crop.,
Feb.-Mar. ... ... 53 | Oct.-Nov., 1. crop, @sailceenil 5
Nov.-Dec..... .... 52030 | mail............. 5134

TUESDAY. ,

Delivery. Delivery. Shipmendts.
Octooeeone ..., 35 Nov.-Dec.... ..... 52539 | Nov.-Dec.,n.cp.,s1,53%
Oct.-Nov...... 973 @2935 | April-May........51315 | N ov.-Dec., n. crop,
Nov.-Dec.. Mar.-Apr......... 52549 (22 7] 52539

2 Oct.-Nov.......... 51516 | Oct.-Nov. ,n. crop,
Nov.-Dee.... .....5137¢ | sail._.. _........ 51318
Feb.-Mar......... 92539 | Nov.-Dec.,n.cp.s’1,53%
WEDNESDAY.
Delivery. Shipments.
OCh: - cvecrennen won 6520 | Oct.-Nov. ........57 Nov.-Dec., n.crop,
Oct.-Nov.. . ......52939 [ Jan.-Feb....... «..92330 | mail.... ... .. .. 5%
Nov.-Dee.... ..... 5% | Dec.-Jan..........52335 | Oct.-Nov., n.cp.,sl,53%
Dec.-Jan.......... 5y Feb.-Mar.... ..... 52345 | Dec.-Jan., n. crop,
Jan-Feb.......... 5% | April-May.... .... 53 g -1 1 | RN .53
Feb.-Mar.... ..... 53 Jan.-Feb.,n.ep.,s1,5%
THURSDAY.
v Delivery. Delivery. Shipments.
0 [1) R 30@1g | May-June.........53¢ Dec.-Jan., n.cp.,sl,511;4
Oct.-Nov........ 51314 | Feb.-Mar..... .... 511y | Oct.-Nov., n. crop,
Nov.-Dee.... .....511;¢ Shipments. BRIl oo venes ascedilyg
Dee-Jan.... ..... ¢ | Sept., n. crop, sail Nov.-Dec., n. crop,
Jan.-Feb..........511;51 omitted......... 6lg sail............. 52139
Mar.-Apr......... 5ll;¢ | Nov.-Dec.,n.cp, 81,5114
FRIDAY.

Delivery Delivery. Delivery.
Oct............... 316 | Mar.-April.. ..5% Mar.-April.. ... ... 52199
Oct.-Nov.... ..... 53 Oct........ -6330 | Apr-May....._... 52339
Nov.-Dec.. ....... 553 Oct.-Nov.. -.52039 | June-July .... .... 5%
Dec.-Jan.... .... .5 Nov.-Dec¢ . ..52159 Shipments.
Jan.-Feb . ....5%@193 | Dec.Jan.... ... 5215 | Oct.-Nov., n.e., 81,55
Feb.-Mar..... .... 5 Jan.-Feb.......... 553 Nov.-Dec.,n.crop,
OCteuuncaannannnn. 61 gail.......... 51930@ 59

BREADSTUFFS.

FRIDAY, P. M., Oct. 13, 1878.
There has been the past week an important decline in the low
grades of flour, common extras having sold as low as $3 50 per
bbl. The depression was the result of wunfavorable foreign
advices, which caused the withdrawal of most of the export
orders upon the market, and the local trade bought very spar-
ingly. The figures reached this week are among the lowest
in the history of our trade. Production is much smaller than
last year, and stocks are believed to be but moderate. _ Rye flonr
is not plenty, and higher. Corn meal very dull. To-day there
were large sales of common extras at $3 50@$3 65, and the close

was stronger. o e
The wheat market was greatly depressed by the,unfavomblﬁ
foreign advices, and on Wednesday extreme iow figures were
made, namely : No. 3 spring, 79:. on the spot ; No. 2 spring, 87}c.
for Oc:tober; No. 2 red winter, 98}c., spot and October, and $1
for November: No.1 red winter, §1 on the spot; No.1 amber

Michigan, $1; No, 2 amber, 974@98¢c.; and No.1 white, $1, 8pot

e et - s b rv g4 3 # re et

1 A i 10 e e e e vt o et et e

ey ot e

e — v

1 TN O [B e bt et P S reTy A,

B cr e A A e e

ST gt v

S ey

;
i
;1
£
i
E
R
%
:
i
g




: 5
q ;
416 THE CHRONICLE [VoL. XXVII,
: . , . €
) A there was a slight recovery from these Flour, Wheat, Corn Oate, Barley, Rye,
.and October ‘Yesterday, ere was ght rec y 0 o pheat buth; bul, e huysh. 8
values, Receipts at the Western markets show some increase, g'ot,l)ec,:n ;g 7c7)ct.12.§.1(§11.%-27 821,147,535 88,661,090 19,515,712 3,2'58,583 :1;,934,55-: W
: - ame time 1877...... +171,053 25,313,765 69,867,128 15,683,497 8,247,584 1,875,345
iq mainly of spring growths. To-day, the’f’ was a further “d"“‘{cea Same time 1876 .....7,423,469 33,458,612 70,712,687 19,740,921 3.651740 '8¢5 021 il
i especially in winter grades ; No. 2 red winter, §1 01 ; No. 1 white, | Same time 1875.... .. 7,217,392 40,361,598 48,054,423 14,863,462 1,472,310 295,666 0
i ; $1 03. After. ’Change, 40,000 bush. No. 2 red wintér sold a | EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM n
: $1 033@$1 03:. MONTREAL FOR WEEK ENDED OCT. 12, 1878. ' f
H s : . : Flour, Wheat Corn Oate Rye, Peas
2 Indian corn also declined, No. 2 .mxxed selling on Wednesday Prom— bbls. bush,  bush. bush. busk, beoy, fe
- at 46c., and options for early delivery became extremely dull . | New York ... ...... 50,05 1,284,124 494,981 ' 179,301 109,103 2,789 P
Ey 5 ’ | Boston ............. 12794 168,052 138,072 - ven
i however, steamer mixed sold for December at 46c. There was| portland. " 146 1
i $ Montreal..... . 6,092 188,144 259,202 200 __ 64,689
} scarcely any demand for corn on the spot, and prices gave way Philadelphia ........ 10,73 201680 201892 1,708 ... o9 "
i under comparatively small offerings. Yesterday, there was gome | Baltimore......... .. . 19,481 639,148 260,298 420 evwe”  wses ir
4% - Tecovery in spots, with more doing in futures. To-day, there was . Total fo,.kweek__ 1?2’6% %4(;1,(1)3% 133}’%?2 ‘32"‘?52 129,}02 g;ggg K
i : i revious week....... ! , 111,062 1,394, 8,1 1,16
3":1% a slight further improvement. Sales for November at 47%c. for Trsoweeks ago. 887170 8953800 903943 163,304 193679 61957 l_o
| steamer, and 474c. for No. 2. Same time in 1877... 71,357 1,994,643 943,265 40,353 .63,780 38,225 tc
o Ryehas been dull, drooping and unsettled. Barley has mater- From New Orleans 20,000 bush. wheat and 1,23¢ bbls. flcur ; from Richmond
1 2 . . 1 6,500 bbls. flour. 1i
i ially declined, with sales at $1 25 for No. 1 Canada, $1 123 for | THE VISIBLE SUPPLY OF GRAIN ising the ‘stocks W
i ‘ , comprisin e stocks in ’
i No. 2 do. and $1 for 6.rowed State. These prices are 15@20c. granary at the principal points of accumulation at lake and gi
g " lower than recent extreme figures asked. Oats further declined seaboard ports, and in transit by lake, canal and rail, Oct. 12, _ fa
: early in the week, but latterly ihere is some recovery; No. 2 | 1878, was as follows : , In
A - : ‘ Wheat Corn Oats, Barle Rye n
; . Chicago rold a; §I9c. 2for (;ct. and dNov. To-day, the market NIN %TOEE P 215bushi- 23;)011;})0: 15?2225 21%“8%3.;- 2% v?);}; };;6 It
W d c¢. with No. raded quoted at 273c. for mixed . | New York. .o.o..oiiieen.., 5,71 ,390, 7y Y, 16: |
4 | close ,27’} £ g ije xed and 30c Albany, ....... ool ""29,000 7,000 ' 43,000  283.000 63,500 fa
q | for white, Buffalo. ... UL o 313,623 1,898,404 134854 200,897 R ge
W : : s ‘ , 1CAZ0 .ivv iciiniennn., ,355,692  1,429.85%6 - 605.8: 33, ’ a
g The following are the closing quotations: Milwankee. ... ... 000 1,099,832 22,592 BIIID 744912 49541
I ‘ ©  FLOUR. GRAIN. Duluth ........... T 207,238 cowe i Jeen 4
o No. 2. ........... @ bbl, $2 25@ 2 Y0 | Whest-No.3 spring,bush. §0 €03 0 82 | Toledo. . ....... ce eesesess D53,000 377,000 114,200 21,000 6,000 ]
o Superfine State & West- No. 2s8pring........... 0 8@ 0 91 | Detroit. voouvueernnnnnn ... v 440,358 3,721 5,254 4,054 Oc
£ OFD o' suiv sdis Sime smes 3007 3 401 No.1spring .......... ... @ .... | Oswego®. .no .. S W . 130,000 150,000 . .. 575,000 ...
o Extra State, &c......... 3 60@ 3 S0 Eed and Amber Winter 94@ 1 03 | St. Louis, ..uuvnnnnnns vons. 731,023 192,512 103,743 . 91,004 115,191 i ha
i MWestern Spring Wheat Red Winter No. 2...... 10121 013 | BOStON. vuyvenn e, 96,056 264,133 130,470 8,799 1,745 i
& eXIra8.... ........ .- 850@ 3901 White.... ... ........ 5@ 105 | Toronto. rmrr.. """ i 5 s 115,233 300 15210 181,358 L
§ do XX and XXX...... 4 000 5 50! Corn—West’'n mixed. . . 453 473 | Montreal. ..... ....... .... 175.425 193,405 8,603 46,551 960 4
1 do winter shipping ex- do steamergrade. 467 46 Philadelphia........ —— 319,585 169,947 . e M
e tras. ........ ....... 365@ 390 do white..... ... 50@ 51 | Peoria. ............... Faiiadie 811 99,236 142,399 996 141,162 ’
b do XXand XXX.. 4 (0@ 5 50, do " yellow....... 4T%@ 43 Indianapolis. .....ccve...... 82,709 58,548 87,705 e 34,671
i Minnesota patents.... .. 5 50 8 95 Rye—Western.... . . 93@ b5t [ Kansas City.... ........... 199,168 95,967 6,018 5,709 i
b City shipping extras..... 3 5@ 4 50| Stat 56 60 | Baltimore. . ............... 579,534 359,49) . siee i Mi
§ | Southern bakers’ and fa- Oats—Mixed.. 25@ 3u [ Reil shipments, week...... 465,911 210,879 326,034 227,780 14,911 i
1 mily brands. ... ....... 4 2@ 5%5| White 260 34 | Lake shipments, week. .. .. 1,921,451 1,330,604 215,514  187.773  195.000 i
4 Southern shipp’g extras. 8 75g 4 10 : Barley—Canada West.... 110® 130 | On canal....... ... cerens 2,500,000 1,100,000 102,000 348,000 68,000 '
# Rye flour, superfine...., 300 3 40 | Rtate, 4 rowed......... @1 00 B - g w1
Li Corn meal—Western,&c. 2 493 2 15 State, 2rowed.. ...... . .@ .... Tota)cus vnian s Sviiemie 14,701,428 9,803,913 3,713,632 4,142,£67 1,260,292 ]
i Corn mcal—Br'wine. &c. 2 903 2 95 Peas--Canada bond &free 2@ 85 | Oct. 5,1818....... ool 13,099,673 11,0 5'8!;4 ;3,942,78; g,gg;,g% },Zgg.ggg 4 Ma
4 : : : Seps. 28, 1878.......uu..n ... 12,973,859 11,134,092 4,248,525 3,083,073 1,552,¢ 1
; jhe movement in breadstuffs at this market has been as Sept. 21, 1878..110 1 12,389,351 112931242 4115278 1,831.963 1,075.074 ,
4 2 Sept. 14, 1878......cuu.n.... 11,703,489 10,600,568 4,313,273 2,260, ,0¢6,128 -
; follows: D 8 4,313,273 2,260,901 1,0:6,128 ‘
1 RECKIPTS AT NEW YORK.— ——-EXPORTS FROM NEW YORK.-—— | Sept. 7. 1873 ronromoe o 12,601,249 11,362,411 3,913,8-8 1,555,814  977.056 1 Mis
g o 88—  Same — —1878.—-— ——-1677.—— | ‘Aqg. 81,1878.....ccuunenn. 10,997.101 11,846,378 3,557,321 1.301,247 545,323 _
4 For the ce time  Forthe Since Forthe Since Aug. 24, 1878....... ..... .. 9,749,4°8 11,035,6i1 3,018,079 1,205,504 695,441 !
B week, i, 1, 11 - woek. Jan.1. week, Jan. 1. | Ocr. 13, 187.. .. .. e s 10,974,544 10,555,764 4,150,341 2,403,731 673,969 1 Ad
: | Flour, bbls. 105,261 3,317,833 2,404,412 43207 1,921.35 3396+ 1,016,287 ‘
g, C.meal, * 3,302 156,750 183,110 3,498 163,103 5,456 175.3.9 | * Estimated. Tot
it gheat.bus.}.sg!;grn g;m'rﬁ %1,595,093 1,135,752 43,105,527 9:0,618 11,308,249 :
] orn.  * 1,113,955 31,801,647 27,924.570 414,381 23,268,764 578.596 20,309,737 qd
,i, Rye, % 8139 3187413 1,382,149 932356 3.514.501 78281 1.710.500 THE DRY GOODS TR2ADE. 1 Ma
W Buirley, 't *311,240 *3,722,¢82 #3,60,520 2,210 1,512,653 52,240 853,451 i
B ) Oats, = 439,119 12,167,269 8,970,285 179,541 319038 7,695 150,650 A Frioav, P. M., Oct. 18, 1878,
'R . There has been a continued eluggish movement in nearly all. ’
: * Including malt. L ¢ d let ds f agents’ hands, and Mis
1. RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING | descriptions o cotton and woolen goods from agents hore
! ocT. 12, 1878, FROM DECEMBER 31 TO OCT, 13, foreign goods were in light and 1rre'gula.r' demand. There were Ad
' AND FROM AUG. 1 TO ocr. 12. - exceptional cases of large transactions in brown cottons and -
il g nen o . g e | prints, stimulated by lower prices, but the general demand was ]
& AT— (196 1bs.) (101bs.) (56 1bs.) (32 1bs.) (481bs.) (56 1bs.) ict -small lots of staple and department goods as. 5.
Chicago....eiuueenees 88,671 1,006,163 1,067,115 839,598 48,337 86,979 restricted to such 5 . Biap par g . ; 1
Milwaukee. ......... 50,859 549712 161920  4515) 189.710 17860 | were actually required for keeping up assortments. The jobbing 3 sho
) 1 [ 3 7: s - -~ 5] , 5 . » . 1
£ Eg‘t‘r’gi"t: e .,}gg ‘éig'égg 11?'(‘;’7; ;8:633 ‘g’ﬁ?g 7’1.;? trade remained quiet, owing to the unseasonable mildness of the Jan
31 Cleveland. ........ 2518 12,:00  29,6'0 42,400 24,500 1,600 weather, which hag materially checked the distribution of winter
, Bt. Louis............ 28356 35,582 51010 76448  03.243 16,492 . S . - s s
Peoria, ....... ceeess 2,330 22,680 144,705 1(4,0:0 16,500 . 11,200 | fabrics; but a few of the larger houses effected a fair business by
Duluth. .....oooeeen. 3,100 112,505 i Lt it | offering certain makes of cotton goods and calicoes at less than
- Total.---li ...... }{33,01? 3.833.723 1,g4§,8‘%1 ,?56,370 gig,!?gﬂ %;’?E’?? agents’ prices. The most important event of the week was a
revious week.... ., 32,641  3,0%4,554 1,875,203 94,863 10,287 ,8: . 5 - " —
Corresp'ng week,'77. 154,053 2.88646 1,363,012 721496 442936 85310 peremptory auction sale of about 4,000 pieces Weybosset mills Chir
~ o Do 1 1001124001353 0031804 6oyt 25,0 00 6.t 4| 1407 cassimercs, which brough togother  very large company o
! ot.Dec.31to Oct.12.4,384,2¢ ,208, 79,603,045 25,545, , 144,472 4,061,296 = vi — . .
; Same time 1877...... 3,471,685 35,4:2,001 66,183,416 19,3 8 123 5,659,799 4,352,407 | of buyers. The competition was'quite brisk, and the entire offor-. 1(:;:;
: Same time 1876. .....4,004,830 41,581,521 67,466,103 20,129,245 5617176 891,954 | + : ) i i :
> Same time 1875...... 3,053,458 50,122,123 40,189,826 19,935,130 3,874,757 2,317,123 | 10Z (amOUI{““g to over $~00»000) was readily disposed of at good ‘ g§
3 '.sl‘ot An{;.n!os %ct. 12.!1.328;7.2:36 32,201,227 27,048.894 11,384,213 3,813,621 2,004,987 | average prices, i 1 But:
g ame time eee. . 1.237.814 25,140,383 23,517,829 8,512,649 2,606,013 1,349,200 . - tton goods fro 4 C
il Bame time 1876.....,1,15%,052 15,147,381 25,061,755 6,202,587 2.647.937 85438 | DOMESTIC CorToN Goops.—The exports of cotton goods from 1 ool
g Same time 1475...... [,(25.539 20,343,635 12,457,307 9,213,701 2,319,5,2 752811 | this port to foreign markets during the week ending October 15 d Co
; g SHIPMENTS OF FLOUR AND GRAIN F?{)M WESTEE‘T LAKE AND | were 1,189 packages, 409 of which were sent to Great Britain, 315 4 g(:';tg‘
i | ’ RIVER PORTS FROM DEC. 31 TO ocT. 12. : s t a7i to Venezuela, 50 to. ;
1 Bane siol 10,00t 12,4474, 167 40.5% 954 19,422,521 17,834,217 8,381,790 3,012,493 | t0 United States of Colombia, 95 to Braail, olter ; 1 &
g game t;me %g}z?.. ég;g?six 30.624.799 58,614,147 14,421,618 3,617,810 2,068,847 Japan, 43 to British North American Colonies, 43 to Hayti, 42 to Co
ame time 1876.. .. .3,466,171 37,957.2 2 62,810.260 17,103.670 2.193.925 1.510.55 e ; . ; : :
1. Bame time 1875, /41013352 43,293,291 36,017,010 11.7:6,206 1193 850 650,757 | British Weat Indies, 33 to Danish West Indies, &c. The market P &
i RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE | continued unsettled during the week, and there was a manifest | Gu
5. S AXD RIVER PORTS, tendency toward lower prices, especially on fine brown sheetings, ,' Iﬂ
endigﬂ!g 3 Ft‘)lgll;l:, Vggggf, Eg:}lll- b?liif.’ 113)?1‘:3.3" » blgl?.’ some large sales of which were made to home and export buyers ' _ 8;)1
Oct 12, 1<78......... 93,421 495,911 216,879 326.031 227,720 1191 iet, and colored cottons i
Oct. 12, 1477110000 o 900699 1M dinBi Tisds6  6ngg | A 10W figures. Bleached goods ruled quiet, . o
Oct. 14, 1276 ......... 119.3'2 397,845 811,965 404,307 191771  28.063 | were devoid of animation; but low grade cotton flannels were in ¥4
5 3 2 '] 53 : 27 : : % . : : s
Oct. 16, 1875.......... OL102 B85 001 45021 123919 15348 steady request at unchanged prices. Print cloths remained quiet, Flax
-ﬁ RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE . d a further decline, closing at 3ic. cash for Fars
; WEEK ENDED OCT.. 12, 1878, AND FR)M DEC. 31 TO oCT. 12, and prices suffered a further decline, - ” g o
g A I{,’S,‘"’ ‘Eh";‘," gom, ]())ﬂtﬁ' B,mgy, bRyp, 64x64s, and 3c., cash, to 34c., thirty days, for 56x60s. Prints were ;g;
1 T— 8. nu<h, h. sh. bu=h. sh. |, . . i '
! New York. .......... 103,680 1,074.822 1,7!;3;76 64!?.435 21«;1,108 143,890 in relatively light demand, and th> stock of Amerxca.nd ft;.lncy a}gg
g Boston.............. 45,531 70,250 95,710 - 64,515 22,510 : j i ouse, who placed them .
: Portland. .11 “o%00 it 700 3.060 :::* | prints was closed out to a large jobbing house, p o Es IH'k
] ;»)fl?r]n(r]ezlum ......... 39,254 4R8,494 430,570 178 -.-- | on the market at 5}c., less 4 per cent by the case. Ginghams 3(()1;;
: i 8. .oee. 20120 4527 294, 9, 79,500 7.5 . . . . : "
;. Balt;mgr‘::. .......... 25,264 6?3,(3,33 155,’6003 1:(3)5.1288 '9.’..0.0 '17,688 continued inactive, and there was a light and irregular move . ‘ ‘(i]we
7 New Orieans. ....... 770 21741 a11 L ~--- | ment in cotton dress goods. ' W
3 - Total caziereees: 241,419 3,224,807 2,738,867 864,313 314,118 144,390 . DoMESTIC WOOLEN GoODS,—Tle successful result of the L{éllze]
evious week .... 275,665 8,311,5:7 2.297,142 812,782 . 205,015 124.4¢h . . ; iven a
Corresp'ng week,"17. 251,868 2,703,731 1,490,430 885,991 :21.491 140,334 | auction sale of fancy cassimeres alluded to above has giv _
1 .
i
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glightly improved undertone t> the market for men’s-wear
woolens, but transactions were few and ' unimportant, because of
the mildness of the weather: . Fancy cassimeres ruled quiet, and
overcoatings were in light request for clothing purposes ; but
makes adapted to the wants of cloak manufacturers met with
fair pales. Heavy worsted coatings were taken in small lo*s to a

fair aggregate, and considerable orders for light weights were

placed with manufacturers’ agents. Cheviot suitings were in
fair demand, but selections were mostly restricted to relatively
small parcels of the best makes. Matelagse and diagonal cloak-
ings were in steady request, but repellents remained quiet, and
Kentucky jeans and satinets were lightly dealt in. Flannels and
low to medium grade blankets were distributed in moderate lots

to & fair amount and prices ruled steady.
FOREIGN DRY G00DS.—There hns been a steady demand for
light re-assortments of foreign goods, but the volume of business

was quite moderate. Cashmeres, low-grade black and colored _

gilks and trimming velvets were severally in fair request, but
fancy dress goods ruled quiet. Linen and white goods continued
in light demand, and Hamburg embroideries and laces were only
in moderate request. Men’s-wear woolens remained dull, and
Italian * cloths were lightly dealt in. The auction rooms were
fairly attended, but there was an absence of spirit in the
demarnd, and buyers manifested no disposition to anticipate
future wants. - _
Importations of Dry Goods.

The importations of dry goods at this port for the week ending
Oct. 17, 1878, and for the corresponding weeks of 1877 and 1876,
have been as follows : .

ANTERED FOR CONSUMPTION FOR THE WEEK ENDINe OCT. 17, 1878.
e 18T ey —~—~—1871T—n ——--1878———

Pkgs. Value. Pkes. Valne. Pkgs. Value.
Manufactures of wool.... 671 $252.592 625  $232,828 451  $217,695

do ~ cotton.. 530 162,877 767 174,944 651 174,202

do silk .... 451 390,131 556 236,116 623 392,855

do flax.... 549 149,090 1,329 176,954 781 155,892
Migcellaneous dry-goods. 357 . 107,019 411 133,460 340 93,821
Total...oeees ........ 2,558 $1,061,709 3,718 $1,004,322 2,854 $!,044,468

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE
SAME PERIOD.

Manufactures of wool ... 336 $138,856 502  $186,536 283 293702

do cotton.. 159 44,395 175 7,741 85 23,337
do silk. ., 63 48,900 161 J41834 - 72 50,583
do flax.... 304 72,359 417 70,694 226 28,245

Miscellaneous dry goods. 153 42,102 321 20,022 129 21,4496
Total. 920

f eeen oo 1,020 3346,631 1576 466,807 - 765 297309
Addent’d for consumpt’n 2,558 1,051,709 2,713 1,004,322  2,85% 1,041,468
Total thfown uponmark’t 3,578 $1,403,310 5,294 $1,471,219 3,619 51,271,—&

g - ENTERED FOR WAREHOUSING DURING SAME PERIOD.
Manufactures of wool.... 308 $114,843 437  $160,627 14 $89,939

. do cotton., 156 48,862 103 31,154 5 31,214

do gilk.. .. 132 126,594 92 85,656 48 37,900

; do flax..... 211 50,475 428 74,584 2.8 44,477
Miscellaneous dry goods. 2,828 16,653 947 ?6,652 117 30,320
Total ..ccovsonnn.... 3635 333,432 2,005 $38673 687 $233.901

Addent’d for consumpt’n 2,558 1,601,709 3,718 1,004,322 2,854 1,041 463

Total entered at the port. 6,193 $1,425,141 5,723 $1,382,995 3,536 $1,218,369
imports of Leading Articles,

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port since
January 1, 1878, and for the same period in 1877:

(The quantity is given in packages when not otherwise specified.]

Since Same Since Same
Jan. 1,"78|time 1877 Jan.1,’78|time 1877
China, Glass and Metals, &c.—

Harthenware Cutlery...... T— 3,219 3,122
China..... se S5 11,702 11,690/ Hardware........ 547 595
Earthenware.. . 30,055 32,272|| Lead, pi§e..... o 57:6] 100.8.4
Glass....ce0s... 175,564  241,920/| Spelter, Ibs...... 853,916 763.206
Glassware......| 25,448 29,092(| Steel.... ........ 34,281 39,800
Glass plate:.... 4,010 6,453/ Tin, boxes..... oo 943351 826,801

Buttons.. ........ 7,19) 5,331)| Tinslabs,lbs....| 9,087,691| 8,576,002
Coal, toms........| 113,154 57,111}| Paper StocK........| 102,509 155,522
Cocoa bags..... 17.554 19,697}|Sugar, hhds, tcs. &
Coffee, bags...... 1,249,588| 1,435,902)' bbls.............. 500.626) 487,677
Ootion, bales. .... 4,554 4,069( Sugar, bxs & bags.{ 1,732,117 2,332,903
Drugs, &c— TeR....vvevrennnn.. 762,305 705,810
Bark, Peruviar. 29,874 13,857|| Tobacco........... 45,469 48,612
Blea. powders.. 22,330|  23,417|Waste, ,........... 334 721
Cochinesl....... 2,613 2,963|| Wines, &c— ‘
Cream Tartar... ....|| Champagne,bkte. 2,057 66,6:2
Gambier........ 15,272 50,373/ Wines..... eee-ee.| 106,914] 108,825
Gum, Arabic.... 3,128 4,331)|Wool, bales........ 206,011 31,903
Indigo ......... 5,109 4,0011| Articles reported by
Madder&Ext.of 4,144 5,116/ value— $ $
0il, Olive....... 32,640 35,190 /Cigars........«....| 1,181,623 974,826
Opiom.......... 784 1,070//Corks... .... ceeess 49.521 52,859
Boda, bi-carb... 16,601 18.837||Fancy goods.......| 829,225 702,203
Soda,sal........ 48,576 50,989/ Fish. ... ... e sieie ..o 315,543] 815,915
Sodaash...... 5 52,500 50,317|| F=uits, &c.—
Plax ...ecovennnn. 2,432 4,288/ Lemons.,, ..... 1,202,433} 877,393
Rars .. . o sseinie. 5,215 5,191/ Oranges. ...... .| 1.336,910] 1,203.326
Gunny cloth...... 1,044 °4,716/( Nuts., ......... .| 573,907 646,537
BAIE. o pivess voiden 3.80 2,528/| Raisins... ...... 661,459 793,383
Hemp, bales......| 138,3i8] 107,385/ Hides, undressed..| 8,517,799/ 9,668.373
ides, &c— T 225,843] 265,508
Bristles.... ..... 1,019 1,870 Spices, &c.—
Hides, dressed.. 3,949 5,005 C . 121,875 80,105
India rabber..... 34,319 47,293 46,75 - 109,23
Ivory....... 1,410 554 822,580 419,159

Jewelry, &c.— 159,136/ 342,199
dewelry .... ... 2,007 2,211
Watches.. ..... 443 331! - Cork....... weee.of 82116%) 858,729
Livseed..........| 213953 2:8.473 Fustic........... 35,370  24.078
Molagses..........| 173,785] 84,453 Loiwood ceersenes| 504.477| 476,350
‘ Mahogany....... 47,811 89,754

Exports of Leading Articles from New York,
The following table, compiled trom Custom House returne,
shows the exports of leading articles from the portof New York
to all the principal foreign countries since Jan. 1, 1878 the

totals forthe last week, and also the totals since Jan. 1, 1878

and 1877. The last two lines show fofai values, including the
value of all other articles besides those mentioned in the table,
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THE GHRONICLE,

[Vor. XXVIL

= . GENERAL
PRICES CURKRENT
ASHER— - '

POt, AFSt 8CTlueeceerecencecacs ooe B B,

BREADSTUFF8—8eespecialreport.
BUILDING MATERIALS—

Bricks—Common hard, afloat. . ® M

Cro

Phlladelphh.......
Cement—Rosendale,
Lime—Rockland common

Rockland, finishing.......

Lumber—ﬂne,g’d to ex.dry. V Mit. 15 00
Pine, shippiog, boX....ceee-vere ..o 18 90
t. 38

Ash, 200d.cc.e.cecsccecosaiocnccesess 38
’ Blaek walnut...eeeeee. R LY

do taily boards,com.to g a.each

08 TR IR R R T L L R R .

dpruce boards & planks, each.....
Hemlock boards, each.... ...... i
Maple..... ce eese o M. MU,

ncma—.oaooa com.ten.& sh.® keg

Clinch,1% to 8in.&longer........
84 no... . T R
Cutspikes, B11B1ZE8mrennns erans
Faints—Ld., 'wh. Am.pure, in oll ® Y
Lead,wn., Amer.,pure dry. .....
mne. wh.,Amer. dry, No. 1......
in¢,wh., Amer.,No.1,inoil.....
aris white, Ezg., xold .. R100D
BUTTER—~(Wholesale Prices)—
Paﬂs; good to choice State... . ﬂm.
West’n creamery 2'd to ch.......
Welsh, State, good to prlme .
Western dairy,iair to pr........
CHEEBH—
State factory,prime tochoice.... ¥ D
Western factory,g’d to choice.. **

COAL—

“ "Liverpool gae cannel......cccceees vue

Liverpool houseccannel ... -....

ANTHRACITE—The following wiil ehow prices at

last auctlon or present schedule rates:
Penn. D.L.&W. D.

8ched. Auction. Sched.

New- Sept. 5. N.Y.

burg.* Hoboken. Harbor
Bt'mb.. §3 55 $iiszas -
Grate.865 355 @35 4% 365
Egg ....875 365 @3 3 80
Btove... 4 U5 4 075 21
Ch’nut.. 8 50

3 52% 3
o 50 ceats per ton additional for dellvery at New

OUEL“EE—

Rio, ord. car.....
do fair, do
do good, do
do prime, do
Java, mats ........
Native Ceylon...
Mexican.... ..
Jamaica ......
Maracaibo ....... ..gold.
LAGUAYTB . cers secccnssons ..goid
8t. V0om1ingo.. cevererasees.gOld.

......Sld D

8avanilla ......... veeeesee gOIA, ¢
Costa Rica ................zold. ¢
COPPER—

BOltB .. cccossacces anae ceess B D,
Sheathing,new (over12 0Z) eececss
Braziers'(Oover 16 0Z.)ceceeceeee
American Ingot, LaKe..ceeeeancceees
COTTON—Beespecialreport.
DRUGB & DYKS—

:Alam, lump, Am.........w 100 » cur
Aloes, CaDe....cveresees . ® D, gold,
Aloes, Barbadoes .............. &e

Arsenic,powderede.ceiee. ... o8
Bicarb. soda,Newcsstle ® 100D o
Bichro. potash... ... ......%D cur.

Bleaching powdor FLOD,

Brimstone, 2nd48 & 3rde,per ton.zold.2

Brimstone, Am. roll......#D ..cur.

Camphor refined.ces oeeeens
Castor oil, E.I.inbond, #zal .gold
Caustic 8OAB ».eeee e LR 10D
Chlorate {:otssh ......... 5 L
Cochines Hondurae silver.. L
Cochineal,Mexican...ccoeeeees
Cream tartar owdered +e.CUOT,
Cubebs, East Indig...... .
CUECN. ccisisasusnmeny sovssmssswae 1d
Gambier... per 100 lbs. ¢
GINBBNE coee.te sos secese eosiee.sCOT.
Gl certne, American pure...... **
B3 1) " sesananns Y
UOorlce paste Calahrla. o5 eus '.:
{idcorice paste,8iclly ..........

Licorice paste, Spamsh solld .ggld

Madder, Dutoh. . oeoeecicanns -
Madder,French, E.X.F. F.o....
Nutgalll blue Aleppo...........CUT.
Of1 vltnol (66 Brimstone).......
Opium, Turkey ..-.(in bond). gold.
Prussiate potaeh.yellow. Am..cur.

Ainine..ccccasecnccccesen .........cur.

hubarb Cmna.good to pr.. o
Salsoda, Newcastle.. ® 100 B, gold
- Shell Llc. 2d & 1st Engllsh Ob.cur.
S0A8 B8B.eee.eenoere... & 100 B. gold
S8ngar of lead. white, prime, Flbcur.
Vitriol. blue.COmmON.cccccecceee

§uicknnver einnienait, b basEEONSS gold.

'FGr’d Bk.& George’s (new) cod.® %tl. i

Magkerel,No.1, M. shore. pr
Mackeret, No. 1. T .
Mackerel,No.2! Mass.shore
'gﬁﬁl;rerel 'No. 2 BBY . ercce: roerenanes
Raisins,B8eealess, new, per 501b.trall
d0o LAYyers, NeW....coceeceescncscces
do Loose, new. ee te.ce-sasaes
do Valenda LEW . envreranenennanee
CUFFANLB....cocecreenecsscssccce .sosens
LCIEPON ceeavrse cossnsesassianie y veweene
‘Prunes, Turkloh (crop of A87.) ¥ B
do French..c.cccccccecce cosocnne
DALOB cocs  won-wwe

Figs, layer, new.. ..

Canton Ginger.wh.& hf. pots ¥ case.
snrdlnee,Uhal(box............

Sardines, ® quarter boXx... .
Macaroni, 1tali8n.cecccecnicnnes V )

Domestic Dried—

ApJ)]ea, Sogthern, sliced .......® B,

uarters..........

do State,sliced, ....cceeevencaes
do do qusrtera . esiesesese

Peaches, pared, Ga.,g’d to chice 18
do unparezl, halves and qrs...

Blackberries (Crop 1818). cevecee oo
Ragpberries....... e —
Cherrier, dry mixed (crop 1873) 1 eee o
Plume, 8tate.....ceoeoecccs soes socose
Whort'leberrlel.......................

06666
83 ': - Joay
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GUNNIKS.—See report uader Cotton

BAY-— )
North River shioriug...c.... R 100 ®
HEMP AND JU I'K—
American dres8ed..... ...... ¥ ton,
AmericaL andressed...
Russia clean........
Ltall8h.ieecccceranacs
Manila....ccce0

B188l.ccececreis-ronrsces coanen

JULB ceiececscsenecscsesssasensonss

-
o

-

°
'y

HIDEB—

Dq—Bnenon Ayresselected. ¥ gold 20
ontevideo, do....
Corrientes, do.... **
Rio Grande, do.... **
Orinoco, do.... *
California, 4 do.... e
Matamoras. i
WetSalted—Buen. Ay, selected o
Para, do.... *
Callrornu, do.... *
Texas do.... cur.

E. I. atock-—(,al. kips,slaught. gold
Calcutta kips.dead green,.. *
Calcutta, buffalo..ccceececces  *°

HOPS—

New Yorks, com, to med.cew coveeee

do £00d to prime .....ce coee
EaSternN. ... ceivectcaccsccscsccncnne oo
Vslsconsin................. -

Yearllngs... e I e

INDIA RUBBER— .

Para, fine...... enese * sisenes sevesises
Para, CORrBO ... svus-ssssssssassessass
Ksmeralda, prehsed (11 | + SRR
Guayaquil, pressed, strip............
Panama BtriP.c.cicsceccesccccecceanns
Carthagena, nressed........,....... i
Nicaragua, Rheet...occeeenrnieecennss
Nlcarazua,ecrap......................
Honduras, 8heet..ee.eeeaeeeencoanenes
Mexican, Bheet.viiieeeerererncecenenns

IRUN--

%
666006

Pig,American, No. 1 .® ton. 16 50

Pig,American,Mo.2 .....c.c0eeve vvae
Pig, American, Forge..........._....
Pig, Bcotcn............ biens aeTnieee

SCroll....cces.. .
Hoop, ¥%X. No ‘utol&'}a 18&'4 s

Sheet, Russig..... vecvie....01d.BD
Sheet.slngle.douhle & trable,com.

Steel rails, American.... .acceccaee o

LEAD-—
Ordlnaryrorelgn.. ...V 100 lbs. gold 6 37%3 6 40

14 50
Seore B
ore ices
Bar,S8wedes,ordinary sizes.. ¥ ton.130 00 @132 50

2 5-10@
5 @
10¥@
3%a
Rails, American....... ces'd ton, car. Sg ((’)g @ 35 00

Domestic, commoOD..ecccveeees...CUr. 3 55

Bar (discount, 10 p.c) ’ﬂ D.
S8heet ** A I—

LEATHER—

Hemlock,Buen, A’res, h.,m.&1L.8D,
¢¢  (California, h.,, m. & l.......
¢¢  common hide,h,, m. &l....
8 POURNcserensennseisesonsesaee
Slanghter Crop.. coceeeececercncds sues
08K, TOURNccurosrne sensonsnsosansone
LOXA8,CrOD cocscaosssrcersananrernonss

MOLASSKS—

Cuba, clayed ... vee.se-.es W RALL
Cuba, Mus. reﬂn.gr ds, 50test o
do ~do grocery gra(.es. 68
BarbagdoeR . c.ivesssssens vonnsns o
DOMEYArR.  ivvvivossnnses s soe “
Porto RicO....ccevene
W. O.,com. to prime...... ...

NAVAL STORES—

Tar, Wilmington ........ <o cc0.
Pitch. (03 £ 7, A,
8pirits turpentine....... ..... % gal.
Roein, strained to good atrd. V bbl.
‘¢ low No.1togood lio.1 *
‘¢ low No.2togood Ho 2 ¢
‘¢  low pale to extra [ ile,, *
‘¢ windowglasB...ceo «.eo

UTS—

Alinouds, Jordan shelled........® 1b.
Brazil covosvaossvsnas
Filverts, SiCily cov.veiveee coreseecaes
" Walnuts, Naples....c.. .coeve.contecense
Pecan..;. seisiiess P ERREAR SR e

QAK UM—Navy.U S ‘Iavy & best ¥ m
OILS—

Cotton seed, crude... w..q....® gal.
Olive, 1n casks ¥ gall......... *
Llnseed casks and bbls...... ¢
Menhaden cronde Sound.....- *
Neatstoot, No. 1 to extra...... *
Whsle,bleached winter...... **
Whale crude Northern.... ... *
Sperm, Crude .coceeceeceene o 4
S8perm, bleached winter...... *
Lard oil, Nos. 1 and 2........ *

OIL CAKE—

City, thin oblong, bags, gold, ¥ ton.
Western, thin oblong (Dom. yeur *

PETROLEUM—

Crude, in bulx................. V.gnl.
CaABEB css siciarcnsnisvisssvrnse
Refined.c.ccee cou-een SRR
Naphtha, Clty. bbl8iicee cevaree

PRUVIBION8—

Pork, mess,8poOt.....ccceceeece B bbl
Pork,extra prime .... coeeeceee .
.
geet, paln MEBB. tovriecassscne
Beet.ext.ra MEBB o.0vevecrcsnss
Beef haing, Western ... ..ccce.
Bacon, West, long clear ...... ® n
Hams, ‘smoked A -

Lard. Cltysteam....‘............ s

“
[

RICE—

Carolins, fair to prime.........? .
Louisiara, fair to prime.... .,

Rangonon, in bond,....... .8 100 B
Patna, auty pald.ceccovceccencas **

SALT-—

Turk’sIsland.....ccccceeee... ¥ bush,
Bt. MartiDesiceiseccriessscessssosonas
Liverpool, Anhton‘s fine.....® sack.

SEED8—

Clover, Western....ceoeccesccec 8 B,
Clover, New York State
TIMOthY.covsnocssssenecos
Canary,Sm NBesocioorcscscccscsassos
Canary, Siclly...coveeerare narsasences
Canary, Spanish.. TR R
canr.ry, Dulch........ csssscssonesees
Hemp, 1OrelgN..ccceeeicercece sooseces

Flaxseed, American, rOUgN..ce..... 1 48
Linseed, Calcutta.....® 56 B, gold, 2 05
"f 6,

Llnseed. Bombay......il S »., gold.

2107

TG

SR

SHS

8y’

"N
g b:omlnnl

ool

~ Tar, Washington .cceeeeeeinese ® bbl 358 )

28'5)

Ll
| ey,
oK

cess

e
# bush. 1 }55
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SALTPETRE—

Benned,pure.....................'
Crud e.................perlwlb.gold
Nitrate soda..........

SILK-—

Tseatlees, NO. 2..c00000euee
Taysaams, No.l..........
Re-reeled 'Tutlees. best..

Re-realed Congoun, No. 1..

SPELTER—

Foreign .cccececieeecess 00100 B.gold,
Domestic, COMMON.. «seceress.o. CUL,

SPICKS—

Cassia, China Lignea...
do Batavia...
Ginger, African..

Nutinegs,Bataviaand Penang
leento. Jamalica... c.c.e...
Cloves.....ccceevnee

do stems........

SPIRITS—

Brandy, foreign brands..... # gal
Rum—Jam.,4th proof ...ccceceee

St.Crolx 8d Proof...ceeeee -0ee **

LX)

Whiskey, Scotch....'.ii..I:ZIIIZZ .

do 1 03 7:) | PTG ———

Domestic liquors—

Alcohol.ceciv.venencncceaee.. B gall,
WhiBREeV . .cvieieereennncennans s
Brandy (Cal.) dellv. i WY o«

S8TEEL—

English,cast,2d&1stquality ¥ bgold
English,s rlng,?d & lstqnamy.. "
English 'b ister,2d & lstquallty. 2
English machlnery........ ey
English German,2d & 18t quality s
American blister.... esesevsess  CUT,
American cast, Tool...
American cants ring...
Awmericar machinery.......
American Germar nvr!ng............

SUGAR—

{rnferlor to common “eﬁnlng... R b.

Good Tefining. . vevee.nrnrnenn “

* Porto Rico. refin., fair to prlme oy

Bozxes, cia, ed Nos 10@12.......

Ce:trltug Nos. @13 .. ... 00
Melado......eu...nee seve wesene O
Manila, sup. and ex. sup....... . o
Batavla No8. 1'@I2 ... cevee 0.
Brazil, Nos. 9@11 .. ... R
Rpﬁned—Hard (.rushed syaensene SF
Hard, powdered......... ies won O
do 'granulated... ...........
do cutloaf ST
Coﬁ‘ee A, etandard o
do offA,.. 3 e
White extra C o
ExtraC... "
Rl o
Yellow.. ...... o

Molassesaugam............ exn

‘fALLOW—

Prime City.icceceecsceccecccceec. ® B,

| TEA—

1ysvn, CommoRrto {alr. ... .cur.¥D

do Buperlor to Hie.iieeeeeecses

do Extrafine tnfinest...........

do Choicest.........

Young Hyson,Com. to fair..........

do S8uper.vo flue.........,

do Ex.fineto finest.........

do Choicest.....ccivevennenn
gunpowder,Com to (730 NN

do Sup.to fine.........

do Ex.fine to finest......o...

do Lholcest........ Sasiaei g oo

Imperial, Com.to fair......;.. ....
“o Suv.to fine. .coeeevenneens

do Extrafinetofinest.........

Hyson 8kin.& Twan..com. to fair,

do do S8up.to fine..........

do do Kx finetonnest .
UncoloredJapan,Com.to tair..,.

ao Sup’rtofine..ceecee.ea.

do Ex.finetotfinest........
OOIOng Common to tairgeeeess... .

do Superior tofine....coevv & .

do KExfineto finest....cceev0ene

do Choicest..... .cc.vcvvieeer o

Souc. &Cong..Com LLeJ £:5 ) A

do Sup’rto fine..........

do Ex.fineto nnest.......

do Cholcest.ccieue ceeerene

TIN—

BANCA cevevee socvenes .....gold %m
Straits. ... woases siem eevE R e
Englisb,refined.....cccoc0euee-.. o

Plstes, I. C., €O e............vag d. gw

Plates.char terne.ccccecsces

TOBACCO—

Kentucky lugs, heavv.......... 8D
leaf, ¢ com.to fine.

seed leaf—New Eng.wrappers®6-'iil
do fillers, "76-°77 .

Pa. assorted lots, "76-"17 .....ccc0eue.e
Yara, 1 and II cuts, 8880rted. .. .eer00s
Havana, com.to fine......cec000ceeee

Mannfac'd in bond, black WOrK.....

L brlzht WOTrK..ceoees

WOOL—

American XX, .ioeeercecoencecees ., WD
American, Nos. 1 secsnshssnapasas
American,Combing...cceecacacransss.
Extra,Pulled....cccecevee coccecenes
No. 1. Pulle eee sen esccssccs -0r0ese0s
Callfornla.Spnng Clip—
S8uperior, unwashe
Fair.....
Inferior.....
Burry ... ceeecee cves
South Am. Merlnc ‘unwashed.
Cape Good Hope, ‘anwashed
Texas, fine, Eastern.........
d'inm.Easte

Texas, me .
Smyrna.unwnhed ceidwen .gold.
¥REIGHTS8— ~BTEAM,—
To LIVERPOOL: 5. a

Cot‘ton.......... o &-16 .« 11-32
FIOUr c.eveeeee B DDI. 3 i3 38

. Heavy @aods. .®ton., 85C 476

Corn,b'lk&bgs. ®hu, | ¥a....
wnen.buxa bags.. X G.ans
B“t se0ece sose ‘ tce. 66 “oeee”
POIE... ors cse.®DDl. 46 @....

6 @ 9
600-@ ...
s @ ...

None.
47 @ ...,
53 @ ...
1% @ ...
58i%a3 609
48%¢ 525

i

.. @ 19

Wxe 21

18 g 20 -

5

eees@ 5K

. @ 0.

80 @ &

iee @ 15

86 @ 88

e @ 14
——eB010 e
87 @ 17100
;00 @ 800
850 @ 40
800 @ 32
P60 @ 400
860 @ 89
208 @ 210
tees @ 112
eses @ 859
Storg Prices,

4@ 16

6@ 6%

9 @ U

%@ 10X

10x@- 1lix

. 9

10

6%2 '%g

ecee d

.. 9 5%
75:,22 79;15

' %

1%X@ 8 5-16

%@ 63

¥e e

) V

R ...

%P 9%

933 ...
- 9% 3

9 @ 93¢

8% a 8%

8D 8%

K% 1]

e %

None.

6% a3 6 13-:6

lg @ 23

S e 8

S5 @ 4

Nominal:

6@ 21

%5 @ 32

B @ 45-

Nominal.

16 w B

3 @ -8%.

48 @ S50

Nominal.

18 @ 23

e i

5 @

14 @ 15

6 @ 11

Nominpal.

17@ 2

36 @ ‘g

6 @ 4

1S @ 23

6 @ £8

8 @ 45

Nominal.

18 13 28

203 8

40 =~ 50

5@ 0

e ™ 16¥

¥a 13«

..¢ WX
@ 550

S5 g 600

8X3 5

g 13

10 @ 8

6 @& 1

§ w 10
8@ 84

D e 1%

1n @ =2

14 @ 40

3 a .36

8 @ 37

S @ 43

0 @ 33

18 @ ¥

35 @ 2B

2) @ 24

15 @ 18

12 a 2

S @ 286

» @ XN

3 @ 2B

M4 @ 2

13 @ 15
e B A T s ==
4, 8. O»

¥ 916

L6 ceee

2263 300

ssee evos
seee seece

cone Lt






