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Financial.

THE

National BantNote Co.,
(INCORPOKATED 1859.)

OFFICE, No. 1 TTAIil. STREKT,

NEW YORK.
Steel Plate Engraving and Printing

BANK NOTES, GOVEIiNMENT AND
CORPORATION B0ND3,

HTITICATES OF STOCK. BILLS OF EXCHANGE
POSTAGE AND REVENUE STAMPS,

PKOPRIETARY AND TRADE-MARK STAMPS
in the Higthest Style of the Art, with special

nfepiards t9 preveut Counterfeiting and
Alterations.

SECUSITY PLA TE PRINTINO.
SJLFBTY TINTS. SAFETY PAPERS.

BAILtTAY, COmmERCIAI. AND
GENERAI. PRINTING.

RAILWAY TICKETS in ONE, IWO, THREE or
MORE COLORS and numbered Conaecutivelii.

NUMBERED LOCAL AND COUPON TICKETS
Any Size, Ptttern, Style or Device,

WITU STEEL PLATE TINTS.

J. H. VAN ANTTVERP, Pre»'t.
J. AIACDONOUeH, Vlce-Pres't.
A. D. SHEPARD, Treasurer.
JNO. E. CURRIER, Secretary.

LU. P. FOTTXK, Preet. Bxu't, Phii.i.d>8, Caahler,

IMaverick National Bank,
BOSTON,

$400,000
200,000

I

ISarpIas, .......
8p«ci»l attention given to COLLECTIONS, and

[
fompl remlltancea made on day of payment.

tBoBton business paper discounted. Correspondence**-
lt«d.

.. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
DXAL.XS8 IK

Plrat-CIass Investment Seenritles.
GOVERNMENT BONDS, STATE, CITY, COUNTY,
RAILROAD* MISCELLANEOUS SEC0KIT1K8

Bought and Sold on Commission.
Virginia Tax-ReceivabU Coupons Bought.

BOUIOERN SECURITIES A SPECIALTY.
LOANS NEOOTLATED.

Gwynne & Day,
[KatobUched 18S4.] No. 16 Wall Stre«C
Transact a general banking and brokerage buslne

I» Railway shares and bonds, OoTernment Secorltlei
and Gola.

Interest allowed on deposits.

. InTastmenls carefully attended to.

Charles G. Johnsen,

BERCHANT AND BANKER,

166 ORAYISB STKEST,

BW OBLBANI, LA.

Financlai.

J. S. Kennedy & Co.,
BANKERS AND MERCHANTS,

41 CEDAR, COR. WILLIAM ST..

Wow York.
Buy and sell Railroad Investment Securities. Col-

lect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
AgenU for the sale of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTOWN, PENN.,

AND THE

Edgar Tliompson Steel Co. (Limited),

PITISBUROB, PENN.
All business relating to the Construction and Equip*

mentof Itallroada undertaken.

Jesup, Paton & Co.,
BANKERS,

53 W^llllam Street, New York.

Accounts and Agency of Banks, Corporations,

firms and IndiTlduala recetved upon favorable terms.

Dividends and Interest collected and remitted.

Act aa agents for corporations In paying coupons
and dividends, also as transfer agents-

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Funds carefully Invested In Western farm mort-

gages, and the Interest collected.

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 EKChange Court, Neir York.

A. H. Brown & Co.,
Bankers and brokers,

T W^aU St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banki.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET,

In addition la a General Banking Business, buy and

sell GoTernment Bonds and Inrestmcnt Securities.

Kountze Brothers,

BANKERS,
13 W^ALI. STREET, NEIT YORK,

Issue Letters of Credit, available In ail parts of the

world; also. Time and Bight Bills on the UNION

BANK OF LONDON. Cable Transfers made.

Peck, Gilbert & Co.,
No. 16 Broad St. (Bear W^all),

BANKERS AND STOCK BROKERS.
BtocWii bought and sold on the NEW YORE STOCK

EXCHANOE on a margin of 3 perctnt. If denlred.

Equal attention given to smalt and lartrelnvestmenls.
Any Information given persanally or^sy mall, fUit-
Class reference).

Financial.

NEW YORK,
134 Pearl Street.

B08TOK.
70gUM8tra«t

GOSSLER & Co.

J

CnERK.4PONI>KNTn or
International Bank of HambnrK aad

liondon, (Limited.)

HOUSE IN EUROPE,
JOHN BERENBERG, GOSSLER tc CO

HAMBURO.

Trask & Francis,
BANKERS AND BROKERS.

70 Broadway A: 15 New St., New York
Transact a General Banking Business.

STOCKS, BONDS and GOLD Bought and Bold 0.
Commission, and carried on Margins.
Deposiu Received and loteiest Allowed.
IV Accounts of Country Banks and Banken rt

celved on favorable terms.

J. HkNeSTLXB. o. r. zx*aaMxwat

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE AND UNITED STATES

SECURITIES. Buy and sell Stocks, Bonds, and Gold
for cash or on margin. tijK-clal attention paid to
orders for Investments.
ORDERS EXKCUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCHANGES

Hilmers,McGowan& Co
BROKERS IN

FOREIGN EXCHANGE AND GOIiD,
63 Wall Street, New York.

(P. O. BOX 2,347.)

Special atteatloa paid to the negetlaaos «f Cob
mcrclal hills.

CA^ Co.BANKERS,
COB. OF WALL STREET AND BBOAOWAT

Neiv York.

Transact a General Banking Boslneaa, Inclsdliis tiM

purchase and aale of STOCKS, BONDS aad GOLD
for cash or on a margin.

InTcstment Seenritles For Sal.,

p. o. BOX i.un.

K. M. KiDSsm. C. WJtOLSbLAS. JB. W. Tbasb

Hatch & Foote,
BANKERS, No. 13 WALL STREET,

Birr Avs aux
OOYKRNMKNT BONOS, GOLD, BTOCCB AM

MiscBLLANBons ascmuTiu.

Smith & Hannaman,
INDIANAPOLIS, INDUNA,

INTBSTINO AOBHTS

INDIANA AND OHIO.
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Forcig^n Exchangee.

Orexel, Morgan & Co..
WAIili STKEET,

CORNER OP BROAD, NEW YORK.

Drexel, Harjes & Co

SI Boulevard HaoasmanD

Paris.

Drexel & Co.,

80. St SoDTH Third St.,

Pbiladelpbia

DOMESTIC AND FOREIGN BANKERS.
Deposlte received eubject to I>raft. Securities. Gold.

Ac., bought and Bold on CommlsEion. Interest allowed
on Deposits. Foreign Kxchange. Commercial Credits.
Cable Transfers. Circular Letters lor Travelers,
ftvallable in all parts of the world.

Attoekrts and Agbnts of
nessrs. J. 8. MOROAN dc CO.,

No. 32 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 W^AIjE, ST., N. V.,

iMue, agalBBtcash dcpo8U(>d, or satisfactory gnaran.

tee of repayment. Circular Credits for Travelers, In

OoUars for use In the (Tnlted States and adjacent

countries, and in pou7id8 sitrling for ase In any part

of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TItANSFERS OF MONEY BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

S. G. & G. C. Ward,
AQBNTS POK

BAKING BROTHERS Sc COmPANY,
52 WALL STREET. NEW YORK.

28 STATK STREET, BOSTON.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SiniTH, PAYNE ^k SITtlTH'S,

BANKERS, LONDON
REANCHESTER Sc COUNTY BANK,

" LIMITED"
JOHN STUART & CO., Banker*,

MANCHESTER, PAYABLE IN LONDON ;

VliSXER BANKING COMPANY,
BELFAST, IRELAND

AND ON TUB
MATIONAL BANK OF SCOTLAND.

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

J. & W. Seligman & Co.,
BANKERS,

59 EXCHANGE PLAOB,
COSirER BROAD STKKBT. NEW TORK.

Issue Letters of Credit for TraTelers,

Payable In any part of Europe, Asia, Africa, Autralla
•Dd America.

Draw Bills of Bxckange and make telegrapMe tran*.
fen of money on Europe and CaUfomia.

John Munroe & Co.,
No. 8 Wall Street, New York,

Wo. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
mUNROE & CO., PARIS.

8TERLLNO CHEQUES AND HILLS AT SIXTY
DAYS' SIOHT ON

ALEXANDERS & CO., LONDON.

C1ROUI.AB Notes axd Cbbdits fob Tbavklbhb.

Knoblauch

& Lichtenstein,
BANKERS,

S9 'WUlIam St., cor. Excbange Place,
NEW YORK.

Make Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters 01 Credit

Iprlnclpal cities of Europe.
SPECIAL PAKTNEIS,

DEUTSCHE BANK, Berlin.

Canadian JBanks.

Bank of Montreal.

CAPITAL,
SURPLUS,

$12,000,000, Gold.

6,500,000, Gold.

GEORGB STEPHEN, President.

R. B. ANGUS, General Manager

SEW YORK OFFICE,

Nos. 59 & 61 WALL ^TREET.
C. F. SMITnERS, ) AepntBWaltbb Watson, \

^S^^^'-

Bay and eell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Cred-

its, available in any part of the world ; issue drafts

on and make collections in Ctiicago and thronghoat

the Dominion of Canada.

London Office, No. 9 Blrcliln Lane.

AGENCV OF THE

Bank of British

North America,
No. 52 YTALL STREET.

Commercial Credits issued for use In Europe, China,
Japan, the East and West Indies, and South America.
Demand and Time Bills of Exchange, payable In

London and elsewhere, bought * nd sold at current
rates; also Cable Transfers.

Demand Drafts on Scotland and Ireland, also en
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MacTAVISH.
J ._„,,

The Canadian

Bank of Commerce.
No. 50 WALL STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells sterling Exchange, and makes Cable
Transfers of Money,
iskues Commercial Credits available everywhere.

.1. h. goadb\'.(^k«°"-

Merchants' Bank
OF

CANADA.
Capital, - - • 85,461,790, Paid Up.
President, the Hon. JOHN H.\MILTON.

Vice President, JOHN McLENNAN, Esq.

HEAD OFFICE, MONTREAL.
OEOhOE HAGUE, General Manager.

WM. J. INGiuM, Asst. General Uanager.

BANKERS.
LONDON, ENG —The Clydesdale Banking Co.
NEW YOKE—The Bank of New VorK.N.B. A.

National Bank of the RepuuUc.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers and Gold, issues Credits
available In all parts of the world, makes collecliotis
in Canada ftnd elsewhere, aid Issues Drafts payable
at any of the othces of the bank in Canada Demand
arafts lasuud payable in Scotland and Ireland, and
every description of foreign banking busiuess under-
taken.

New York Agenc)r, No. 62 William St.,

with raeasrs. JESUP, PATON & CO.

Exchange Bank
OF CANADA.

Capital raid Up 61,000,000.

HEAD OFFICE, mONTREAL.

M. H. GAULT, Pres't. C. E. MURRAY. Cashier.

BltASVJJhS:
Hamilton, Ont.; ATtMKK, Omt.; Park Hill, Ont.;

Bedfokd, p. Q.

AOEXTS:
QUEBEC (CITY).—Owen Murphy.
NOVA SCOTIA.—Merchants' Bank of Halifax.

FORElOJi AOEXTS:
LONDON.—The Alliance Bank (Limited).

NEW YORK.-The National Bank of Commerce.
Messrs. Hilmers, McGowan & Co.

CHICAGO.—Union National Bank.
BUFFALO.-Bank of Buffalo.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at low-
es ratosV

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H, S. HOWLAND, President ; D. U. WILKIE, CasiK

HEAD OFFICE, TORONTO.
Beanchis:—ST. CATHERINES, PORT COLBORNJ

ST. THOMAS, LNGERSOLL, WELLAND.
Dealers in American Currency and Sterling Exchang

Agents in London : | Agents in New York
BoBANijuiT, Salt & Co.,

I
Bank of Montkiax.

93 Lombard street. | 5a Wall street.

Promptest attention paid to collections payable
any part of Canada.
Approved Canadian business paper, payable in go

or currency, discounted on reasonable terms, ai
proceeds remitted to any part of the United States 1

gold or currency draft on New York.

The Bank of Toronto
CANADA.

Capital, $2,000,000. Resem, $1,000.00

HEAD OFFICE, '1 ORONTO.
DiTNOAN CouLsoN, Cashier ; Hvon Lbach, Asst. Caf
Branches at Montreal, Peterboro, Cobourg. Port Hoi

Barrie, St. Catharines, CoUlHgwood.BANKERS:
London, England.—The city Hank.
Vhw VrMiK- i

National Bank of Commerce,NKw lOBK.jj;
J, j;,,,jj,|^|.jj^jjj, W.Watson.

Collections made on the best terms.

Foreign Banker§.

Banque
Centrale Anversoise,

Antwe rp.

raid-Up Capital, - - 9,000,000 Franc

BOARD OF DIRECTORS:
Kelix GBts\B, President.
alkkkd '.lAtiCiNAY (GraffA Maqulnay), Vlcc-Pr
J. Ii. Von l-Eit Beckk (B. Vun der Becke).
Otto Gunthkr (Coruellle-David).
Kmuk dk Gottal.
AD. Fbank (Frank, Model & Cie.)
Aug. Nottkbohm (Notlebohm Freres).
Fk. DilA.N'ls (Mlchiels-Loos).
Jon. Dan FunitMANN, Jb. (Joh. Dan. Fuhrmann
Louis Wkbkb (lid. **eber&cie.)
JuLKs Kautensteaugh (C. tichinid & Cie.)

TRANSACTS A

GENERAL BANKING BCSINES8

Adolph Boissevain & C(
it A N K. E K !«

AND '

coramissioN mERCHANXi*
AMSTERDAM, HOLLAND

N. Y. Correspondents.—Messrs. BLAKE BROS. * <

Henry S. King & Co.
H A N K K K S ,

4S Pall Alall, Lontton, England.

Issue CIRCULAR NOTES /TM 0/ cAari7e. avatla

In all parts of the world.

Grant COMMERCIAL CUKDITB tor oiw agal

Consignments of Merchandise.

Kxecule Orders vik tiie London Mock Kxcnau

Make Collectluns nn a!l Potuls. Receive Dep<

and Current Accounts on favorable M^rme.and a -

General Loudon and Foreign Banking Busines*.

KING, BAILLIE & CO., Llvorpoi

NEW YOKli COKUESl'ONDENTS,

IHeonrK. WARD. CA.tllMtRLL tc <H

liostoii Bankers.

Parker & Stackpole,
BANKERS, 18 DKVONSHlHH STHBl'

MOSTOIV,

Bay and Sell Western Clir a*

Oountr Boudn.

Chas. A. Sweet & Co^

BANKEItS

40 STATE STREET, BOSTON.

DEALERS m GOVERNMENT SECU-^ITIBS, 0«-

State, City, County and Railroad Bonds. >
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Boaton Banken.

Massachusetts

Loan & Trust Company,
No. 18 POST OFFICK SQUAHK,

BOSTON .

Cbartorod In 1870.
CAPITAL, 9500,000.
OKJ. WUOD3 HICK. 8TKPUKN M. CK08BV.

rronlilcnt. Treaiorep.

t T - -'^ tTiMs TIME on Staple McrchandlHO,
<. Irt of LadliiKor WarebouHe Keeelpts.

r ('olUitorttl, or prepaymontaln pnrtor
fur ruiiK tM>.iif4 nllowed.

AI.U1W INTXRKBT oD all payneots made bstore
maturity of loan*

CUUliiCSPUNDENCB SOLICITED.

C. C. Jackson,

STOCK BROKEn,

SiminONS) BVILDINO,
Boston, Mass.

«w>. Wa. Baixoc OKOBes H. Bolt,
Member N. Y. Stock Ezcbange.

Oeo.Win.Balloii&€o
'8 WALL STREET, 78 DEVONSHIRE ST.,

New York, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset & Co.,

BANKERS,
No. 35 nONGKKSS STREKT,

Bomtoii, inaM«.

Dealers In Stocks. Bonds, Gold and Commercial

«aper.

Or<lers eieeuted on Commission at Brokers Board

Aacttoos.and PrlT»te Sale.

Phila. St. Baltimore Bankers.

J.
Bell Austin,
STOCK BROKER,

303 WALNUT PLACE (316 WALNUT ST.),

PHILADEIiPHIA.
Orders In stocks tnai Bonds promptly ezecated al

the PliiUdelpUlaaud -New i ork BourdE.

Wilson, Colston & Co.,
BANKERS AND BKOKKRa,

BALTI7.0KE.
INVK8TMKNT and VIRGXKIA SECDKITIBS a

tpeclalty.
Correspondence solicited and Information for-

aliiied.
N. \. CoBBKSPONDKNTfl—McKlm Brothers A <'o.

Southern Bankers.

rnOS. F. 11II.I.BB, B «. WIILIilMS. JSO. W. 1I1U.XB,
CUA8. B. U1U.BB.

Thos. P. Miller & Co.,
BANKERS,

mOBILE, AliABAinA.
Special attention paid to collections, with proml)t

cemutances at current rates of exchange on day of
MTmeat.
Correspondents. — German American Bnnk, Kew

iTork: Louisiana National Bank, New Orleans ; Bank
at Liverpool. Liverpool. .

K. B. BBHBnsB, PrcK't. A. K. Wuxxk. Casbler.

First National Bank,
WILRIINVTON, N. C.

Colleciiona made on all pap1« of the United States

V. y. Pbnzbl, 5 STATE BANK, ) C. T. Walkxb
President. (Incorporated lia.i Caabler.

German Bank,
LITTLE ROCK, AKK.

CAPITAL (Paid-in) $75,000.
80Bn,n» 25,000.
Prompt attention glTen to all btulneaa in our line.

N. Y. CoKBKBPoxDB.NTs, Donnell, LawBon A Co. and

Uxt Metropolitan NaUooal Bank.

Southern Bankem.
TUB <:1TV HANK Or lIOIIM-rON,

Capital, $500,4)00,

Houston, Texas.
We RlTH special attention to oolleotloiia on all aocos-

illdti points.
I)luK<rruKN.—Henjnnitn A.Bottt. Pres't; C. R. Lonir-

eope, W..I. Iliuhlnn. K. A. Blr^, C.C. Baldwin, W.U.
Uotis, Itoli't llnwsl.r. UENJ. A. UOTT8. Pres't.
B. K. WKKMS. t;a«hler.

Financial.

WALBTON H. BHOWN. ra«i>. a. bbuwn.

WalstonH . Brown& Bro.
BANKERS,

34 Pine Street, New fork.

SPECIAL ATTENTION GIVBN TO THE NEOOTIA
TION OF

KAILKOAP SECPRITIB8.

Wanted Money
TO LOAN ON APPUOVED SECUUITY IN

lOYVA, NEBRASKA AND DAKOTA.
10 TO 13 Pbr Cbnt Ouabakteed.

rOR SALE.
A Choice lot Of Lands In different parts of the

West. Also, Western Securities. A Choice Invest
ment. Address, for full particulars,

D. H. TALBOT,
General Land, Scrip and Warrant Broker,

Sionx City, lonra.
Reference.—First National Bank. Sioux City, Iowa.

Albert E. Hachfield,
18 WALL STREET^ NEW YORK

DKA.L9 IN

First-Clans Inveatment Securities,

CITV BONDS OF ALL KINDS.

RjULBOAD JBOHDS AND SOUTHKEK SKOCBXTISS OV
ALL DESCKIPTIONS.

WANTED.
Southern Railroad Bonds, all klnda.
Toledo LogunHDort & Burllntftoa Bonds,
Kausiis Paclhc Uallroac Konda.
Union A LoKunaport Bonds.
lndliu.ap»U8 & Vlncennea Bonds.

Geo. H. Prentiss,

Room S!3. 30 BROAD STREET.

CiAS STOCKS
A 8PECLALTT.

Brooklyn Secnrltiee Boneht and Sold

John B. Manning,
BANKER AND BHOKER,

No. 14 AVall Street, New York City.

SOUTHERN SECL'RITIES
A SPECIALTY.

State, Municipal and liallway Bond^ and Coupons
bought and sold at best market rate'. Investors or
deatcra wishing to ouy or sell are Invited to communi-
cate with us.
Member of the New York ' tock EichanKe.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governments, Coin, &
Investment Securities,

OprosiTE Second St. 2 SOUTH STREET,

B A liTIinORE, inD.
Pnrchasc and sell Governments and Coin.
Gold ciinstiintly kept on hand for the supply of Mer-

chants, for duties. . . ._ .

Bonds and Securities of every description bonght
and sold on Commission Orders, wilcb have direct

personal attention. „ ^ .

Especial attention Is given to Investment Securities

of the hlKluT grades, quotations for which are fur-

nished as reouired.
Correspondence solicited.

ORGANIZED APRILIZT? 1842

oL

la-,,, F.S.WINSTON, PRESIDENT
.
of

"EseVER.Y APPKOVEDDESCRIPTlOr*

LIFEXnB ENDOWMENT POLICIES
OMnRMS AS FAWRMLEAS THOSEOfANYOTHCHCO,

lASHSSSETSMB $80,000,000.

Connerelal Cards.

Russell & Co.,
oonminaioN .ti kr o ii a rts

AND snip AOKrtTM.
Ilonc KoBc, Canton, Amof, FanehaBT

ImanBUal and HankoBV, Cklaa.
\\*t*KoXL Anocy
MlBKAYl

JD UMTBAt, I, SnnaT. )

•i«w Tor* AHmrT,

Miir«ns«r!i>.T

Hong Kong & Shanghai

Banking Corporation,
Head Ofliee, Hone Kons.

AOBKT,
B. W.POMEROr Ji.. IM WiTls Br.. K. T.

Charles E. Parker,
COmilSSION MKRCHATrr,

14 Kzchance Place, BOCTOM.
Post Office Box MM.

Olyphant & Co.,
COM.MISSION MERCHANTS,

Hoi^ KonK, Shanshal, Foochoir and
Canton, Cblna.
BKPBBSBNTKD BT

OLYPHANT At CO., of China.

104 WaU M., New York.

John Dwight & Co.,
MANUFACTURERS OF

SVPER-CARBO:VATE

SODA.
No. 11 Old Slip, New York.

The Jobbing Trade ONLY Sup|>lied.

Brinckerhoff, Turner

& Co.,
MaDafacturenaOfl l>«Mi(irii lo

COTTONSAILDUCK
And all klnda of

COTTON CANVAS. FELTING DUCK, CAR OOTKB
INS, BAOOINO. KAVEKS DUCK, SAIL TWINM

*C. "ONTARIO- 8KAMLKS8 BAU8,
AWNIJiO STKIPKS.'

Also, Agenta

United States Banllnc Company.
A fill snpply all Widths and colors always In stoeS.

No. 109 Dnane Street.

George A. Clark & Bro.,

iniI.fVARD<N HKLIX NEEDliBS.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
A O E S T •^ F O U

WashlnctiMi .'»ini», s^hlcopee Ml^ Co.,
Kuril nslo" Woolen Co.,

Cllertou >c»v :nin»,
Atlanllr Cotton iqiila,

Saraiosa Victory nrs C*.,

Hosiery, Sblrts and Drawera" "From Varlona MUU. ^^.^NEW YORK. .. OBTOH.
«S WBITB 8TBBBT. 15 CSAOHOST ST.

PHILADELPHIA.
J. A W. DAYTON, ao CHsmrpT »r«»T.

MANCHHSTBB

Locomotive Works,
MANUFACTCRKB8 OF

Locomotives and Amoakeax Steaa
Fire EuKlncs,

MASCHKSTKB, N. II.

ABKSTAS BLOOD, W. O. nSANS,
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California Banks.

The Nevada Bank
OF SAN FKANCISCO.

New York Agency, 62 Wall Street.

Capital, paid np... $10,000,000 Cold.
Surplus, (invested in

U.S. Bonds) 3,500,000 ««

C. T. cnWSTENSBN, U<.ente
GEORGE L. BRANDER, f "

iBsae Commercial and Travelers' Credits available

In any part of the world. Draws Exchasge, Foreign

and Inland, and malies Transfers of Money by Tele-

^apb and Cable. Gives specUl attention to Gold and

Silver Bullion and Specie, and to California Collec-

tions and Securities ; aud arranges to pay Dividends

on sucti securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS,

do do UNION BANK OF LONDON.

d« New Yorlc, The BANK of NEW YOKK, N.B.A.

The Bank of California, San Francisco.

Capital, Paid up in Gold, $5,000,000.

WM. ALYOKD, President. THOMAS BROWN, Cash-r

B. MUKP.AY, Jb., Asst. Cashier

Laidlaw & Co.,
BANKERS,

AGENTS FOR THE BANK OF CALIFORNIA,

No. 18 Pine St., New York.
Receive deposits and transact a general banking

bnsiness ; execute orders at the N. Y. Stoclc Exchange
for Stocks, Government, State, Municipal and Eall-

•road Bonds and Gold.

t Particular attention given to tlie pnr-
cbase and sale or miuln<!; Stocks in San
Francisco, for wliicb we liave tlie best
facilities; also all other California Securities.

Issue Bills of Exchange. Letters of Credit and Tele-

graphic Transfers on London, Yokohama, Shanghai,
Hong Kong, Honolulu, Virginia City and San Fran-

cisco.

T K K

Anglo-Californian Bank
(LIMITED),

I.ONDON, Head Office, 3 Angel Coort.

SAN FRANCISCO Office. 422 California St.

NKIV YORK Agents, J. & W. Selisrman & Co.

Authorized Capital, -

Paid-up and Reserve,
$6,000,000.
1,550,000.

Financial.

Transact a general Banking Dupiness. Issue Com
mercial Credits and Bills of Exchange, available in all

parts of t)ie world. Collections and orders for Bonds.
Stocks, etc.. executed upon the most favorable termp.

FKKD'K F. LOW, K. „ . ..
1G X ATZ STK i NHART, (

Managers.
P. N. LILIENTHAL. Cashier.

Financial.

A. C. Burnham,
lEstabliBhed 1861.] CHAMPAIGN, Itl,.,

OFFERS FOB SALE
REAI. ESTATE FIRST MORTGAGE

COUPON RONDS,
In amounts of $1,000 and upwards, yielding EIGHT to
TEN per cent seml-annuai interest, and negotiated
throuKh the houses of

BURNnAtr, TREVKTT& MATTIS, Champnlgn, III.BVHMHAM Jc TULLEYS, Couni-il muffs, Joica.
JBUBAHAM dt BEYER, Grinnell, Iowa.
All these loans are cart^fully made, after personal

Inspection of the security, by members of the above
Anns, who, living on the ground, know the actual
value of lands and the character and responsi-
bility of borrowers and whose experience in r.he busi-
ness for the past SIXTEEN YEARS has enabled them
to give entire satisfaction to investors.

Defaulted Bonds.
Special attention Klveu to Compr."nnlPlng. FundfBp:.

Buying or Selling Missouri County, TowuBhip ana
Municipal Dcfaulrert IlondB.
Holders and dealers would consult their Interests by

conterring witli us. Keliablc Information cheerfully
furnifched.

P. F. KELKHKR A: CO.,
BANKERS AND BROKEKS,

ST. I^OUIS.
References.—Messrs. Clark, Dodge & Co., Spoyer &

Co., New York ; E. W. Clark & Co., Philadelphia.

J.
Alden Gaylord,

33 Wall St., New Vorlt,
DKALEB IN

ST. lOUIS CITY &: COUNTY BONDS
AND ALL CLASSES OK

INVESTMENT & MISCELLANEOUS 8ECUMTIES
Refers by permission to W. S. Nictioia & Co., Baulcers

UNION TRUST CO.
OF NEW YORK,

No. 73 Broad^vay, Cor. Rector St.

CAPITAL, - . rr . . $1,000,000.

HAS SPECIAL FACILITIES FOR ACTING AS
Traii§fer Agent and

Registrar of Stocks.
Authorized by law to act as Executor, Adminlstra-Iby

n, K(tor. Guardian, Receiver, or Trustee, aad is a

LEGAL DEPOSITORY FOR nONEY.
Interest allowed on Deposits, which may be made

and withdrawn at any time.
N. B.—Checks on this Institution nasa through the

Clearlng-House. EDWARD KING, President.
J. M. McLean, \st Vice.P)-esi<lent.
"Wm. Whitewkight, 2d Vice President.

EXECUTIVE COMMITTEE.
J. M. McLean, Samtjkl Willets,
Augustus Souell, TVm. Whitewkight,
E. B. Wesley, Geo. Cabot Ward
Q. G. Williams, Tueodore Roosevelt.

J. H. OGIIiVIE;, Secretary.

The Brooklyn Trust Co.
Cor. of Montague & Clinton stB., Brooklyn, N. Y.

This Company is authorized hy special ctarter to act
ae receiver, trustee, guardian, executor or admlnle-
trator.
It can act as agent in the sale or management of real

estate, collect interest or dividends, receive registry
an^ transfer books, or make purchase and sale ofGov-
erns tint aad other securities.
Religious and charitable institutions, and persons

anaccustoined to the traQsaction of butilness, will fine
this Company a safe and convenient depository for
money. HIPLEY ROPKS. President.

CHAS. R. MARyni.Vice-Frest.
Kd&ab M. Cxtllbn, Counsel.

TRUSTEES

:

J.B.Rockwell, Henrv Banger, Alei.McCne,
John P. K»lfe, Chas. R. Marvin, A. A. Low,
Thomas Sullivan, At>m. B. Daylls, HenryK. Sheldon
H,E. Pierrepont, Dan'lChauncey, Juhu T. Martin,
Alex. M. White. Joslah O. Low, Kipley Ropes.

Austin Corbin. Edmund W. Corllee.
"Wm. R. BUNKER. Secretary

McKim Brothers & Co.
RANKERS,

4T llfall Street, New YorK.

H. L. Grant,
No. 145 RROADVVAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City f^Ilroads In this paper.

Gas,|Insurance Stocks,&c
J. p. AVINTRIMOHAII,

No. 36 riNE STREET.

Securities Rongbt at Auction.~
WAKTED:

Alabama, South Carolina & liOUlslana
State Ronds;

Nenr Orleans Jackson & Gt. Northern,
JTIlsslssippi Central, and ITIoblle

&. Ohio Railroad Ronds
;

City of New Orleans Ronds.
1.E:VY & RORG,

86 WALL STREET.

TY.INTEB :

Atchison & Pil£e'sPeak Kallroad Bonds.
Minnesota State llepudl ted liouds.
Ti^xas Pacific ItR. Land Grant Coupon Bonds.
Suspension Bridge & Erie Junction KR. Bonds.
Pcloto ValUy I allroad Bonds.
Township I onds btate New Jersey, issued to RR.
Columbus & Ind. Central Ull. 1st Mortgage Bonds.
City, County and Town Bonds of Western t^tates.
N jrthfrn Pacific Hit. Bonds and Preferrert -^toctt.
Danville Urbana & Hloomlngrton Railroad Bonds.
Oregon Steam Navigation Co. Stoct.

FOR SALX::
Chicago & Eastern Illinois Rl{. Bonds and Stock,
ludlanap jlis & St. Louis ItR. ' onds. Jersey City 7s.
W]«. J*. CTliHY, 31 rine St., W. Y

STOCKS and BONDS
At Auction.

The undersigned hold EKGULAR AUCTION
SALES of all classes of

STOCKS AKI) BONDS,

WEDNESDAYS AND SATURDAYS.

ADRIAN II. IfflULLER A. S»0]V,

Ho. T PINK STKJEET, NKff YORK.

Financial.

CITY OF NEWYORK
5 PER CENT CONSOLIDATED

Sinking Fund Bonds.

Principal and Interest Payable
in United States Gold.

30-50 YEARS TO RUN.

Coupon Ronds In Sums of $500 to

$1,000, Convertible at any time
Into Registered Stock.

A LIMITED AMOUNT FOR SALE

At io6 1-2 and Interest.

DREXSIi, MORGAN dc CO.

AUGUST BELMONT & CO.

T»'INS1.0W, LANIER & CO.

office:

New York Elevated
RAILROAD COMPANS,

No. 7 BROADWAY,
New York, October 1^ 1878.

SEALED PROPOSALS in envelope, " Indorsed pro-

posals for Stocks and Bonds," are invited and will he
received at this office until 12 o'cioclt M. of MONDAY,
the 38th day of October, 18 ;8, for 6,750 SH iRESIof the

CAPITAL STOCK of the NEW YOKK ELEVATED
RAILROAD COMPANY, and $6'i5,000 of the FIRST
IIOBTGAGE BONDS of the said Company, or any part

thereof. Each bid must be made for an equal amount
of stock and bonds. No bids for the stock will be
considered which are for less tbaii the par value

thereof, namely, $100 per share. The bonds are 7 per

cent per annum coupon bonds of the denomination

of $l,tflO each, the principal due January 1, 1906.

Coupons payable ist January and 1st July in each

year. The bonds will bear interest from the Ist day
of January, 1879.

Interest will be allowed at the rate of 7 per cent per
annum on all payments made before that d4ie.
A aepo^it of ;> per cent will be required from all

bidders, which must accompany the l»I t, and which
5 per cent will be endorsed on all such bids as
are accepted. On such bids as are not accepted the
deposits will be returned to the bidders.

1* ifty per cent on ail accepte I bids will be required
November 15. 18"8, on the payment of whxh one-half
the stock and bonds will be delivered ; the remaining
45 per cent will be requited November 30, 1878, when
the remainder of the slock and bonds wid be ready
for delivery.
The Company reserve tbe right.to reject any and all

bide which are not deemed satisfvictory.
JAMES A. COWINW, Treasurer.

Chicago & Alton RR.
six Per Ct. Gold Sinking Fund Ronds,
Principal and interest payable In the goll coin of the
United fctates of the present weight and fineness.

UNITED STATES TRUST COMPANY, Ti:cSTKK.

I^-ee of all Taxes, imposed or to be imposed.

Bonds due 1903. Interest payable May 1 and Nov. 1.

A limited amount for sale at b 2 and accrued interest.

JESrP, PATON & CO.,
No. 62 WILLIAM STREET. NEW YOKK.

THE NOVEOTHER COUPONS OF
tlie PEAL ESTATE KlliST MURTliAGE • ONDS,

guiiranlctd by the MERCANTILE TulJ,-T COM -

P.\ V, will be paid at the oflice of the Company,
Equitable Building, No. 1~0 Broadway, on the first day
of November next

EDWARD L. MONTGOMERY, Treasurer.

'yHE UNDERSIGNED Wllili PUR-
-^ CHASE, at par anti acbrued Interest to date, tho
following coupons

;

Columbus & Indianapolis Central Railway Company
second mortgage, due May 1, 1878.

Toledo Logansport & Burlington RR. Co. first

mortgage and Income, due August 1, 1878.

A. ISELIN & CO., « Wall Street.

New York, October IS. 13T8.

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Secnrttles; or tnoy
will be Isold.on coiumlsslon, at seller's option.
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TBE CBISIS IN GREAT BRITAIN.
The contJition of affairs in Great Britain continues to be

I
,
seriously disturbed, occasional failures being reported, but
no general panic. There is great uneasiness under the

Lpressure which the banks are carefully but firmly putting

l,><m, though the latest advices report a more quiet feeling,

in view of the fact that the Bank of England has not
'further advanced its rates. The Paris and continental

markets also respond to the London money pressure, the

Bank of France having taken the unusual step of

advancing its rate to 3 per cent. The Bank of England's
Condi ion, in respect to coin and reserve, is, as our weekly
reports have shown, low, but not as low as might be
anticipated from the nature of the coin and bullion

movement for Great Britain during the past two years.

We gave, a few weeks since, a table, from English offi-

cial documents, showing the movement of tho precious
metals to and from the United Kingdom, and also

between that country and the United States alone, dur-
ing the ^ years just ended. From these figures it

appears that the United Kingdom, has been losing coin

since 1876, in which year she received- 48 millions net;
and that, after having drawn 10 millions net from this
country in 1877, she actual 'y exported a few thousands
to us during the first half of this year. The last two
months have changed this to a net import of 1^ millions
from this country during the eight months ending
August 31; yet, as between Great Britain and the rest
of the world, her loss of coin has been still going on, and
since 1876 she has exported net 22 millions, against an
average previous import of, say, 30 millions a year. As
it may be of interest to see this movement in respect to
gold alone, we give the following tables, the first being the
movement between the United Kingdom and all other
countries and the second between that country and the
United States. The figures are from the British side, and
the reader will find the previous tables—which combine
gold and silver—in the Chronicle for August 17, p. 161.

GBBAT BRITAIN'S IHrORTJ AND BXPflnTS TO AND FROX ALL OOtmTRIXS.
yet ImporUt

-Oold. , gold and lOetr
Year. Importt.

1869 $68,854,000

1870 . 94,033,000

1871 108,094,000

IS72 92,347,000

1873 103,C65,000

1874 9O,40S,O(O

1875 115,704,000

1876 117,3-9,000

1877 T7,259,0OO

1878 (8 mo's) ... 48,403,000

Exporu. 2iet Importt. ItgeiAer.

$43,388,000 #38,485,000 $80,517,000

60,067,000 43,96S,00a SS,<93,l>:0

103,491,000 4,603,000 2I,901,r00

98,744,000 •6,397,000 •3,639,000

95,356,000 7,699,000 23,610,000

5i.208,OCO 87.196,000 87,638,000

93,241,000 23,462,000 28.134,000

83,578,000 8«,80l,OaO 47,961,000

101,805,000 •34,516.000 •18,178.000

58,837,300 *10,434,00a •9,365,000

GREAT BBITAIH'B HCFOBTS TO AND XXPORTS I>BOV TBI UNITED STATE*.
\ei importt,

• (Sola. > gold and tUter
Tear. Imports. Exports. Ntl ImporU. logtour.
1869 $9,14.3,000 $5,390,000 $3,854,000 $9,483,000

1670 »J,970.000 884,r00 84,606.000 Sl,4«,000

1871 32,463,000 868,000 31,944.000 6a«5,06O
1873 41,435,000 41,435,000 61.810,«»

1873 15,883,000 12084,OCO 3,798,000 31,787,000

1874 »,5«,000 45,473 22,49^,000 19 753,000

1S75 41,388,000 S,F81,000 88,405,000 B8,868.C00

1876 21,858,or0 17,631,000 4,337,000 15.192,000

1877 I0,3C9,C00 6,838,000 4,471,000 1^06J,aOO

187M8^nio'9)... 4,313,000 8,197,000 1,018,000 I,E»,aOO
* Not exports,

A glance at these tables shows that the present trou-

bles abroad are aggravated by the struggle for gold, as

distinguished from silver, for banking reserves, and this

suggests the question, which we only allude to in passing,

Avhether Europe has not made a grave mistake in ita

attempt (by no means yet proven to be permanently

successful) to abandon the use of silver. However,

England finds herself confronted now by three ugly

facts, all closely inter-connected : the loss of the United

States as a purchaser, an adverse trade balance which

has stopped her usual supplies of both gold and silver

from here and threatens her with further depletion for

settlement of her American account?, and dull trade at

home. The purchase of gold for shipment to the United

II
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"States, in LondoH and Paris, in moderate amounts, is re-

ported, and also the buying up of more millions of our

funding bonds for the same purpose during the last few

days; but the return of bonds has been so heavy during

the past year that the available supply is nearly exhausted

and the gold cannot much longer be protected in that way.

That England is passing through a severe pressure in this

particular, may be further gathered from the fact to-day

reported of the large loan by the Bank of France to the

Bank of England. This condition of things is further

aggravated by the dull trade so long prevailing and the

little hope entertained of present recovery. Our own

London correspondent, writing a few days before the

Glasgow Bank failure, remarked that "all hope of an im-

proved trade this year has been abandoned and the disap-

pointment is very great." The London Economist, of the

5th, begins a paragraph thus: "Our revenue prospects are

growing darker." It also says that the report of the comp-

troller in bankruptcy shows that the number of failures is

continually increasing; that the number of insolvencies

has increased yearly since the Bankrupt law of 1869

went into operation, until the number in 1877 was double

that in 1870. As we have already remarked, the iron

and the cotton trades are worst depressed, particularly

the latter; and the present position is that a large bank,

after having been used by some of its directors to sus-

tain the private and unprofitable business of the firms in

which they were partners, has broken down from in-

ability to longer bear the drain; this impels the banks to

curtail accommodations and call in loanp, all the more

so because the times are generally unpropitious; a pres

sure is thus put upon every interest and firm, and as the

pressure increases, its effects increase, and vice versa, so

that the result is the application of a searching test

everywhere, after a long course of trying experiences.

Probably this process is as necessary as it is painful.

Ordinarily, it is urged against excessive caution on the

part of banks, that it produces the very trouble it aims

to escape; but this trouble is not merely a flurry of dis-

trust occasioned by the failure of a bank—it is the

natural culmination of a long course of dull trade and

losses, and whatuver is weak must break. The sooner

this process of pain and trial is begun, the sooner it will

be over; the strongest will survive. Great Britain and

all Europe have yet to undergo—or, more exactly, to

complete—a process of liquidation similar to that which

this country has been experiencing. The inflation of

prices, the rampant speculation, and the waste of capital

in unprofitable enterprises, which culminated here in

1873, were world-wide, in greater or less extent, and the

getting back to hard-pan, which began here first, must

go around the world. Delay is not escape, but aggrava-

tion rather ; the sooner the process is completed the

sooner all the wrecks will be cleared away, and the

rebuilding on a more secure foundation be commenced.

Still, in forecasting the duration and extent of the pres-

ent trouble, it is proper to remember that considerable

progress has been already made. The London Economist

very wisely remarks that when the City of Glasgow

Bank and the Western Bank of Scotland stopped,

in 1857, and a crisis followed which necessitated

the suspension of the Bank Act, the circum-

stances were quite unlike the present. There had been

a destruction of credit in this country, and confidence in

the Western Bank had been impaired by knowledge of

the fact that it was largely involved in transactions with

New York; but now no general impairment of credit

has preceded the failure, nor has it produced any appre-

ciable diminution of confidence in the banks. As show-

ing, also, how much stronger the Bank of England is

now in reserve than it was then, the following table is

given :

1857. Bullion.

October ,0 850,549,000

November 7 .. 43.489,000

14 35,852,000

" ai 3i,420,000

" 28 36,318,000

December 5 36,782,000

26 53,766,000

1878.

August 7 108,900,000

14 103,416,000

September 4 113,051,000

II 115.351,000

" 18 117,929,000

25 119,331,000

October 3 118,850,000

Kotes, Beserve of NoUs.

$99,950,000 $20,184,000

101,833,000 10,776,000

100,917,000 4,788,000

107,032,000 5,740,000

106,701,000 9,6B4,t00

105,512,000 11,341,000

96,286,000 37,133,000

140,885,000 38,070,0(0

138,850,000 39,S37,000

135,5S5,000 45,733,000

131,464,000 .51,463,C00

13:),489,0C0 54,611,000

132,910,000 56,896,000

13 (,988,000 49,495,000

From all these facts, it would appear that the pres-

sure, though very severe and likely to be prolonged in its

effects, will not lead to a panic in Great Britain, but

rather to a natural process of liquidation similar to what

we have experienced the past few years.

As to the probable influence upon this country, it is

idle to affect indifference. The natural tendency of such

a disturbance must be to raise our imports by lowering

the price of goods abroad, and to diminish our exports.

It is to be said, however, that much of this influence has

been already felt. For instance, the disturbed and

unfortunate condition of the cotton goods trade at Man-

chester has been an existing and patent condition, oper-

ating for a year back, and our cotton has gradually

suffered under it iintil now its price is reaching a point

where consumption must be stimulated. Further,, it is

well to remember that enforced economies in culture

have so far operated that the American cotton crop this

year is the cheapest ever raised by us; hence, the pro-

ducer can submit to a low price for the staple without

losing all profit. But still this country cannot avoid

feeling and being afiiicted by the misfortunes of others,

though we can congratulate ourselves that the prepara-

tions for resumption are already made, that we are in an

exceptionally good condition to withstand the strain of

trouble abroad, and that here, at least, the penalty for

past errors is nearly paid.

MERCANTILEFAIL URES AND THEIR LESS OFS.
^

An interesting report of the mercantile failures of the

last three months has just been iss'ied by Messrs. Dun,

Barlow & Co., which supplies some important data for

forecasting the future movements of business. The

failures, though large and numerous, seem scarcely to

come up to the public expectation. It has frequently

been observed that in consequence of various changes,

and notably of the repeal of the Bankrupt law, the

process of liquidation was receiving, all over the country,

an extraordinary impulse during the last few months,

and from the number of petitions in bankruptcy which

have been filed the anticipation was that the aggregate

failures this year would vastly exceed, both in number

and amount, those reported in the statistics before us.

This discrepancy is easily explained. It is abundantly

proved that a large majority of the petitions in bank-

ruptcy were filed by persons whose failures had been

previously reported, or whose business pursuits did not

entitle them to a place on the list of insolvent mercantile

firms. Indeed, the report receives a special value from

the fact that it contains no failures except such as have oc-

'

curred among the traders, manufacturers and mercantile

firms who were in active business during the earlier months

of the present year, and who suspended payment since

last July. Subjoined is a summary of the total number
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of these insolvencies, with a table showing the compari-

son with previous periods.

rAiMinn tiiiiid iiuartib, 1878, eomARKD irirn rniTiouf nniooi.

StaUt.

Ka«t..
Mid. .

South.
West.
Facillc
ATer

'Total.

^^'toffir'^ ^*to'ffif^ '""« "•«"«• *» »"• *»" '«««' '» «««.

^S

315
6B.H

IV8

MI6

::4

1816

%>!,•

Amowit
of

HaUlUiet

t
8,410,406

l«,3Sll,4r.8

1II7,MIS

15,C91,467

1,777,181

.^SS

879
« 8
SfiO

liUu

$
9.717,018

«7,78J,811

4.S10,7CS

18,479,782

S3(! 8,0r7 970

S853!86.3:8,3(!3

979

791
3cgs

474

GS65

Amount

tUAUUUt.

«5

^=1

19,1198,(175 19,JS7
55.571l,--75;«4,x«4

It 289.283 l^.eS-i

44,7lS,m tl.iiSi

10,18?,403

141.868,556

S1.481

21.608

isr
4550
11.^8

514

8678

./Imount
or

UabUitUt.

t
so.ni'i.m
79,a75.4«9
SI 35a, 104

56,555.646

r-'

$
17,798
81.187
18.444
rj,44i

9,?87,575 13,118

197.211.129 «.725

It is important to observe that in the Middle and

Southern States the destruction of capital by commerci.il

failures appears to hcive bfcn quite as active as in the

East era States, while in the West there has been a smaller

aggregate of proportionate loss. Much misapprehension

has prevailed as to the causes which during the past year

have contributed to swell the volume of mercantile dis-

aster. To correct these errors the report explains that

since the panic of 1873, business depression, shrinkage

and other misfortunes crippled a multitude of traders

who struggled in vain to work themselves out of trouble,

and for years refrained from seeking relief from their

embarrassment ander the Bankrupt law. Disappointed

in tlieir hopes such firms were just now urged and

tempted to secure the opportunity for freeing themselves

under the law, or for adjusting their obligations by com-

promise. As the prospective interference with our

finances by Congress is so uncertain, and as in Great

Brit.Tin and other countries the general state of business

offers still worse prospects than* in this country,

the temptation to those whose difficulties in meeting

payments had been augmenting year by year has

n"o doubt led a number of the honorable class to choose

to obtain a final settlement under the Bankrupt law, prior

to its expiration at the beginning of September last.

But secondly, there are less creditable causes which have

been recognized as augmenting the record of failures.

The number and amount of these disasters, we are told,

was swelled by bankrupts and insolvents " who made

fraudulent failures and endeavored to make money by

compromising at less than the face of their obligation,

so that compressed within the brief period of sixty days

were the results of numerous mistakes and misfor-

tunes of the past, gloomy anticipations of the future, and

not infrequently fraud ; when it is remembered that these

failures occurred among nearly 700,000 traders, manu-

facturers, &c., it is certainly an indication of a not unfav-

orable character that the increase for the nine months is

only slightly over 2,000 in number." With these facts in

mind it is interesting to observe that the average amount

of the individual failures, except in California, has not

greatly deviated from the averages of previous periods,

showing tliat generally throughout the country there are

no indications of special danger or excessive credit

expansion. Subjoined is a table of the average liabili-

ties involved in the failures during the last four years.

ikVERASE LIABILITIKS AND SDUBICB OF FAILORBS, 1875-78.

Years.

If75....
18:6...
I8J7....
187K ...

-"<>• bUiliM.

1,98.1 $21,784 1,581 $1I.2<)5

2,«W 23.»)!- l,T9|i 24,898
2.869 19,MlO il.SSO 23,:«72

S.S'iR 24.4641 i2,470' 19."

td Quarter-

So.
\Av.lia-

id Quarter- 4th Qutrter.

.. \Avli-i-
'^o-mitlee

1,771 $30,67«1
•,4.)0 )9.58tl

1,816 23.318

JVo.

i.405
.'.Oia

2,8u7

Av.lla-
Uiliet.

{29,175
17,0 .4

21,117

Total for thi: year 1875
Total forlhcyrarlSTii
Total for thir year 1877
T"tal for 'he veir -tT* (Q m'lnltll".)

No.qf
Failuru.

7,740

8,»72
S.HT'i

AtftouiU
of

tiabUiliee.

$«)l.c6^^^3
ISMl .T86
1!I0,6 9.ttlli

Ifl7,lll.l2«

jiv^Tuue
LlaiUi-
Ua.

(25.96i>

111,0.0

21.4V1
2:'.';':.'>

With regard to the fatare, it is gratifying to dnd that^

notwithstanding the financial agitation which haa pre-

vailed and the uncertainty as to the action of Congreaa
in regard to the currency, still the pressure of the time*

and the shrinkage of values, together with the stagna-

tion and loss consequent on the panic of 1873, have pro-

duced no more serious complications. As the report

says, " What threatened to be a serious shock to confi-

dence and credit, has passed away. Trade has sarvived,

and although some parts of the country have been

visited with epidemic and others with various troubles,

there is to-day a healthier condition of trade existing

than has been seen for many years."

Finally, there is abundant cause for caution and
watchfulness in extending mercantile credits. The
destruction of so vast an amount of capital as 107 mil-

lions during the last nine months must have inflicted

upon our mercantile solvency a heavy blow. Of coarse,

the burden has been distributed very widely, and much
of the disaster will, in process of events, be converted

into a partial gain by the re-production or renewal of

the lost capital. But in these times it is impossible to

be too watchful or to adopt too much precaution. If

the foregoing records of mercantile insolvencies have

their hopeful side and indicate that the pruning process

is taking away from our commerce and industry many
decaying branches and dead members, so that its

growth may be more rapid and its movements more

healthy in the early future, it is also our best policy as

individuals to derive from the facts a warning against

danger and a new motive to avoid expansion and to keep

business rigidly restricted within the limits prescribed

by our solid resources and assured capital.

A GLIMPSE AT ENGLISH POLITICS.

Not in many years—not, perhaps, since the bre^king^

up of the great Tory party in 1846, when Sir Robert

Peel abolished the Corn Laws—has party feeling run so

high in British politics as it is doing at the present time.

Not even then, when Disraeli provoked and disgusted

the best minds in England by his fierce denunciation

and relentless persecution of the great statesman and

reformer, was such bitterness of feeling displayed, in

correspondence, in debate, on the platform and through

the press. Oar British cousins have long been in the

habit of holding us up to ridicule and rebuke because of

the unseemly exhibitions of temper which are too often

a feature of our political contests. And yet we now

find them surpassing us even.

Of no two men has 'rreat Britain more reason to be

proud than of Beaoonsfield and Gladstone. Mr. Glad-

stone has long been the most popular, as he has been the

most brilliant and able of England's legislators. His

attention has been given chiefly to domestic questions;,

and his name has become inseparably associated with

several great domestic reforms. lie has simplified and

adjusted the taxation of England in such a manner as to

command the admiration and even envy of other and

less favored nations; and he has done more in the way

of removing causes of disaffection between Ireland and

England, than all the statesmen of all the past. It is

needless to say that such a man deserves well of hi»

country. Lord Beaconsfield, on the other hand, although

he has worked in a different manner and been con-

trolled by different principles, has also made the British

nation his debtor. Domestic reform has not been his

forte; yet to him the people owe an important extension

of the electoral franchise. His mind, however, chiefly
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finds occupation in considering the interests of the

empire as a whole, rather than the interests of the

three kingdoms as apart from the rest of the dominions

of the crown; and whatever may be thought of the

wisdom of his policy, it is impossible for any to deny

that under his guidance Great Britain has ceased to be

merely insular, and has taken a more influential place

among the great imperial powers of the world. His

recent settlement of the Eastern question, although on

some points open to objection, had all the appearance of

a victory in the eyes of the world, and had certainly all

the effects of a victory on the great body of the British

people. As the result of this policy Lord Beaconsfield

enjoys the favor of his Queen and the support of a

powerful majority in Parliament. Mr. Gladstone, on

the other hand, to whom the policy of his great rival

fails to commend itself, frets and fumes in the shades of

retirement, and like Cicero of old, whom in many par-

ticulars he resembles, finds employment for his active

mind in the study of philosophy and the pursuits of

literature. Such are the men who now divide into two
hostile camps the political public of Great Britain.

It is a striking illustration of the blinding influence of

party politics that neither of these unquestionably great

men can see any merit in the policy or work of the

other. The enmity between them has long been openly

avowed; and the dislike which they have for each other

is shared in an intensified form by their respective fol-

lowers. Since the announcement by the Beaconsfield

Cabinet that it was the intention of the government to

employ Indian troops in the event of war with Russia,

and that the troops were already on their way to

Europe, there has been no end of the most bitter strife;

and charges and countercharges, of the most offensive

kind, have been made by the one side and by the other.

It was not wonderful that the Liberals should have been

startled and even somewhat alarmed by a policy so dar-

ing and by a movement so unprecedented. It was to be

expected that they would take exception to the policy

and offer resistance to the movement. But the bad
temper and the bad taste exhibited at that time was com-

pletely put in the shade by what took place after the

return of the plenipotentiaries from Berlin. Mr. Glad-

stone and his friends, in the violence of their indigna-

tion, went beyond all bounds. In the apparent victory

they saw nothing but fraud; and as the fruit of the Berlin

treaty they could expect nothing but ruin. The policy

adopted had " degraded and debased the great name of

England." The government had been guilty of an " act

of duplicity of which every Englishman should be

ashamed—an act which had rarely been equalled in the

entire history of the commonwealth ;" it had " deceived

the Turks" and had " sold the Greeks;" and the govern-

ment was but another name for Lord Beaconsfield. In

reply, Lord Beaconsfield charged his opponent with

having used " offensive epithets regarding him," and

then spoke of him as " a sophistical rhetorician who
was inebriated with the exuberance of his own verbosity

and egotistical imagination." But this wordy war was

by no means ended by the prorogation of Parliament.

It rages still ; and the combatants in the strife become,

to all appearance, more numerous, as well as more
acrimonious as time advances—a magazine writer

having even discovered the remarkable and conclusive

fact that Beaconsfield is an upstart, of no descent,

a Jew ! Punch finds in the attitude of the two great

leaders suitable subjects for cartoons; and London
laughs one week at Lord Beaconsfield, and another

week at Mr. Gladstone. The daily and weekly press

are about equally divided ; and while the Daily News
stands stoutly by the side of Gladstone, the proprietor

of the Times, rumor has it, is about to be raised to

the peerage, as a reward for his heroic vindication of

Lord Beaconsfield. The latest sensation has been fur-

nished by Mr. Gladstone's famous article in the North

American Review, " Kin beyond Sea "—an article in

which he says many just and kindly things of the

United States and of their people. Mr. Gladstone's

opponents have discovered that in this article he writes

indirectly against them, that he is giving vent to his

sorrows and disappointments, and that, because in the

not distant future he sees a greater England beyond
the sea, his conduct is unpatriotic and unworthy of an

Englishman. In order that Mr. Gladstone's powers may
not go to waste, and that the world may not lose the

benefit of Mr. Gladstone's wisdom and teaching, it is

projjosed to organize a joint-stock company, to be called

" The Gladstone Exploitation Company (Limited)."

All this is, no doubt, very funny. It is the way
Johnny Bull is in the habit of working off his rage;

and it is gratifying to know that there, as well as here,

the bitterness of such wordy strife is more apparent

than real, and that the objects of such abuse are in

the end but rarely great sufferers by the treatment.

OUR CUSTOMS ADMINISTRATION TOO HARSH.
Nearly five months ago, we commented upon the then

recent trouble between the government and certain

importers of kid gloves. Early in April several cases of

gloves were detained, on the ground of alleged under- •

valuation, and although the firms concerned are of

unquestioned responsibility, and also promptly offered

security for all the differences claimed, it was not until

the latter part of April that the bonds were accepted

and the goods released. The test case made upon the

invoices of three firms was only decided a week ago.

The law requires, as a basis for assessing the duty, an

invoice in triplicate, which shall state the actual market

value, in case of goods obtained otherwise than by pur-

chase, and the actual cost together with all charges of

goods purchased, the statement of cost or market value

to be that at the place of exportation, expressed in the

currency of the country. It is easy to see that in case of

goods not obtained by purchase—for example, goods

manufactured abroad by American firms—it must often

be difficult to ascertain the market value, because the

goods may have such peculiarities that the value of sim-

ilar goods is an inexact criterion. As to goods obtained

by purchase, a difiiculty sometimes arises—and this is

the case with gloves—in the fact that the foreign manu-

facturer sometimes consigns his entire product exclusively

to particular houses, furthermore, one buyer may be

able, by reason of the extent of his purchases or of his

desirability as a customer, to obtain better terms than

others, and hence it is not just to assume a certain

invoiced price to be understated because somebody else

testifies that he was obliged to pay a higher one; every

transaction, also, may have its especial features, such as

the necessities of the seller, his hopefulness or the con-

trary about the future, the shrewdness of the buyer,

etc., and hence, putting all these considerations together,

it is evidently a difficult task to determine the assessable

value.

Of course, the trouble grows out otlad valorem duties.

Let the tariff be so much for a specific quantity

of a sort of merchandise, and the question of assessing

is the comparatively simple one of determining the

number of pounds, yards, etc. ; let it be a percentage oa
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Value, and tlio almost interminablo contest begins. The

higher the rate, the more there is to be contested ; duty

is so large an element of cost that no importer can live

unless lie pays as little as ho must ; to keep his valua-

tions at the lowest is a matter of necessity, and the pros-

pect of extra profits is a temptation to undervalue. So

much must be admitted. Furthermore, the importer

cannot bo permitted to pass liis goods through upon his

invoice without being subject to revision or challenge,

for this would bo putting a premium upon successful

undervaluation. So long as the law remains as now,

producing disagreements and charges of undervaluation

as naturally as the seed produces its kind, the power of

decision must rest somewhere. In the present case,

however, the decision seems to be arbitrary and un-

just. But even the justice or the contrary of the deci-

sion, and the method of reaching it, are transient and

of small moment compared with the matter of the

general policy of administration of the revenue laws.

The law says to the importer: if you obtain your

goods otherwise than by purchase, make a declaration

of their market value; in other words, of what they

cost the buyers and would have cost you had you

bought them; if you buy goods, declare their actual

cost. Inasmuch as the bought goods, as well as all

others, have a market value, it is clear that the law, by

choosing the cost to the buyer whenever it can be had,

gives preference to that as the basis for assessment.

The question intended by the law, therefore, is, what

did the importer pay for the goods ?—not what did some

other importer pay for similar goods. If A., for no

matter what reason, can and does buy goods cheaper

than B., each must be charged according to what he

pays, and the latter cannot plead an unjust discrim

ination, for the more fortunate buyer is entitled to his

advantage in this as in other matters. The law has not

undertaken to apply the trades-union idea that one man
shall be as good as another in competition for cheap

goods, nor does it give the revenue officers the right to

inquire why one man pays less than another, beyond in-

quiring whether that is the fact. Of course, nobody

except the buyer ami the seller, or the manufacturer and

his consignee, can have knowledge as to what the goods

cost; and while their statement is not to be taken as

unimpeachable, it should be taken as presumptively cor-

rect. Where the parties are reputable, and the figures

named by them are not considerably below the known
market price, to impeach them ought to require very

strong and positive evidence. Most unquestionably, by

every rule of justice, custom, and propriety, the burden

of proof ought to rest upon the government in every

case of alleged undervaluation, and the evidence

adduced should be such as would be received in a court;

for nobody can testify, by personal knowledge, that the

importer has undervalued his goods—the only possible

evidence is of the inferential sort which makes it reason-

ably certain that he has done so. Furthermore, if he

has not bought his goods, he may honestly understate

their market value, for reasons already named; if he

has bought them, he cannot understate the price paid

without deliberately falsifying, except in some pecu-

liar cases of contracts; hence, in order not to wrong
him—in one case by punishing an innocent mistake, and
in the other by convicting him unjustly of fraud—gov-

ernment should move very cautiously and be very sure of

its facts. Does it do so ? Notoriously, the very con-

trary. Its evidence seems to be inadequate and incom-

petent, and although a case is not proven according to

the mere number of the witnesses, even the number of

them seoms insufiiciont, the general appearance being u
if only a show of evidence ia sought, to juatify % prede-

termined conviction.

The decision then, in this caoe, doon not have the look

of being according to the evidence. Betide*, it haa been
repeatedly shown that conviction is always pretty certain

beforehand, the customs administration starling with the

supposition that the government is right and the importer

wrong on the question of fact. Practically, it aomimes

that all importers are knaves, who are on the watch for

opportunities to defraud, and -that their utatemcntfl

in invoices are entitled to no more weight than

the prisoner's plea of not guilty. In the matter of

passing travellers' baggage even, statements are too

often held of no account, and in all its dealings with the

public the custom house exhibits a harshness and arbitrari-

ness which has neither good sense nor exooae. The rale,

apparently, is that the importer is probably and pre-

sumably dishonest; that if he escapes to-/iay, it is be-

cause he is too sharp to be caught this time; and that if

ho should happen to be wrongly punished to-day it will

be just as well, for it will only hit him for what he did

yesterday or will do to-morrow. This is a wrong theory

—wrong in fact and mischievous in results. It is inja-

rious to government, for it destroys more revenue than

it saves; it is demoralizing, for it tends to disgust an

important class of men with their political duties and to

teach them to meet injustice with trickery; and it is

every way wrong, for government, because it has the

power to enforce any decision and is not sensibly hurt

by wrong decisions, should be scrupulously carefnl to

deal gently and always give the individual the benefit of

every doubt.

1,126,732 28

"57208

UNITED STATES TREASURY STATEMENT.
The following statement from the office of the Treuarer for

Sept. SO haa been issued this week. It is baaed apon the

actual returns from Assistant Treasurers, depositaries and super-

intendents of mints and assay offices. The delay in iaaning it

arises from the time taken in getting returns from distant office*.

LIABILITIES, tSPTEMBCB 80.

Coin. Correscr.
Fund for redemption of cortiflcatcs of deposit, $ 8
Jane 8, 1872 I0.890.000 00

Poet-office Departmeat aocoant 3,1M.(WJ TB

Diebareing oflloers' accounts—

Treasury offices Ml'.K ^ cS'i^."

vr . 1 u. 1.. i 572 08 coin.
National banljs

-j 4_6(M_83g 91 car-
Fund for redemption of notes of national baotcs

"failed," "in liquidation," and "redncing circu-

lat:on" -

Five per cent redemption fund-
United States notes $5,658,781 781

National bank notes 7,316,450 991
Secretary's special deposit account
Cnrrencyana minor coin redemption accoant....

Interest account
Interest acount. Pacific Wailroads

Comptroller of the Currency, agent for creditors...

Treasurer United Statej, agent for paying interest

on D. C. bonds
Treasurer's transfer checks oais'andlng—

Gold $723,651 571

Sliver S.8«i«(
Currency 1,785,M8 00 .

Interest accoant, L. & P. Canal Company
Fund for redemption of na ioual bank gold DOto*..

Treasurer's general account-
Special fund for redemption of

fractional currency $10,000,000 00

OuUtanding drafts 1,1M,«87 M
Balance <.aro.<ai M

Treasurer's general account—
Interest due and unpaid $9.34S,a89 18

Called bonds and interest 12,015,016 TO

Coin certificaies 34,851,670 00

OuUtanding drafU __ 66,472 65

Balance, Including bullion fund..l7».I58,067 47
—. 885,4SI,fiOD TO

25 25

'657,533' SO

'"54i4S8'aS

4,537 80

727,517 OS

""1,72660

n,21S,:8I 81

4,694,838 91

9,181,«»W

I2,tT(,2a »
18.060 58
5.987 87
8,660 00
14.810 40

7S1,855 «>

40,81! sr

1,785,868
»i0 00

U,7M,6B»n

t»3S,mfnim $«t,4i7,88o i>

aascTf, anrufBia 80.

Ooia.

Gold coin andballion •'Tl'S'HfiS
Hiandard silver dollars

.'J'Jlj'J!! ,"?

Silver coin and bullion. 'i'SMiS ii
Gold cerllUcates J'SKS 2
Silver certlflcates *•''^J2 JS
National l)8nk gold notes. .-...•••• J['S 2
Fractional currency redeemed In sUTCr.... .SH mi
Quarterly interest checks paid SS Snnln rnriiwinn naid Tt^tISCoin coupons paid..

Registered interest paid. vaimn

CSflQDCT*
I

64a,saoo
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Unclaimed Interest paid
Deficits, unavailable funds
Detosits held by national banli depositaries
UnitedStates notes
U. S. notes (special fund for rtdemption of

fractional currt-ncy)
National bank notes
Silver coin received in lieu of currency....
Fractional currency
Nickels and minor coins
New York and San Francisco exchange
One and two year notes
'Compound interest notes
Interest onDi'^trict of Columbia bonds
Speakers' certificates 45ih Contrresd
.Kedeemed certif's of deposit, June 8, 1672.

73-lOnotes purchased

Coin.

S
10,163 05
6.703 36

64,553,503 7i

Currency.

t
1,350 00

•;SS.433 S8
ll,103,»tO 43
83,04i),3.39 67

icooo.nro 00
li,-M9.n)3 81

1,891,387 33
65.111 M

1,410.893 CO
367,000 00

73 .^0

83 5^
1,M5 01

12:i,803 00
],3JS,0rt0 00

8,759 43

$233,007,574 59 $99,417,dUO 15

R4.TESOF BVOHANGB .VT iiOSJOON AND ON LONbOK
AT I.ATB8T DATB8.

KXCHANQB AT LONDON-
OCTOBER 6.

OS- Tim.

short.
3 moB.Paris

Berlin,
Hambnr^
Frankfort ....

"

Antwerp **

Amsterdam. .. short.
Amsterdam . .

.

3 mos.
Vienna
Genoa *'

JSaples '*

St. Petersburg. '•

Madrid '*

•Cadiz "

Lisbon 90 days.
Alexandria
New York....
Bomsay 60 days.
Calcutta *'

Hong Kong...
Shanghai

•25.27xa25 37)i
25.45 @25.60
*.73 ©20.76
J0.73 iaso.:6
30.-2 ©20.76
25..55 @25.L0

MAX @li.5K
12.(i0 @H.10
28.10 @i8.20
28.10 @J3.20

23>i@23«
46X@465i
4«5i©n
61>.@51X

U.IKd.
Is. 7r,cl.

EXCHANGE ON LONDON.

LATEST
DATE.

Oct. 4.

Oct." 4.

Oct. 4.

Oct. 1.

Oct. 1.

Oct. 2.

Oct. 4.

Oct. 3.

Oct.' ' 3.

TIME.

short.

3 men.

short.

3 mns.
short.

3 moB.

3 mos.
60 days.
6 mos.

6 mos.

25.30

so! 47
20.47
20.47
S5.31
12.05

116.60
-.(7.15

24
47.ti0

V5%
4.rl

U. 8 3-16d.

S«.

is. i\d.

IFrom our own correBpondent.1

London, Saturday, October 5, 1878.

The reports referred to in my last letter of serious fioancia]

difficulties in Scotland, and which were very freely circulated

last week, but were strongly denied In banking circles, have
unfortunately been verified during the last few days; great, how.
ever, as Is the calamity, there has been no panic, the suspension

being expected to bo compuatively moderate in its effects. And
yet the stoppage of an institution like the City of Glasgow Bank
must, of course, create a profound impression. The establish-

ment has been brought down by reckless business, both ou the

part of firms which have become deeply involved, and on the

part of the directors of the bank, who have for many years past

been making too liberal advances to firms conducting a very
speculative sort of business. It is now very easy to see by what
means our trade a few years ago took, according to the expres-

sion of an eminent statesman, such leaps and bounds. Owing to

the new banks which had been called into existence, and to the

keen competition which existed amongst them, the process of

borrowing became a very easy one, and merchants became very
reckless in their operations. The present story is one which has
been frequently repeated of late. Mercantile firms become
involved with a bank, and vice versa, and both parties exist ucder
the hope that the future will bring matters right. Had trade

improved, it is possible that a crisis would not have happened
amongst those who are the subject of the present calamity ; but
judging from what has transpired thus far, many years of unbro-
ken prosperity would have been necessary in order to bring
about a healthy condition of affairs. The indebtedness of some
firms to the bank is remarkable for its extent, and it is diflScult

to see how any body of directors could have allowed the accounts
to acquire such large proportions. One firm is liable for £853,-

000 for cash advances, and for £900,000 for acceptances; another
owes the bank £770,000 for cash advances, and £1,600,000 for

acceptances
; a third owes £1,200,000 for cash and acceptances,

and a fourth about £500,000. Nearly £6,000,000 is, therefore, ac-

counted for by fjur firms; and this is alecture in itself. In con-

sequence of this calamity, business has to a considerable exlent
been conducted with increased caution ; but the monetary and
mercantile world consoles itself by reflecting that the danger is

Dot universal, but is confined to a comparatively small section of
the community. Numerous failures must of necessity take place
and these must cause trouble elsewhere ; but it is very clear that

the position of our trade is not so aound as many would lead us

to believe; and that a further purifying process has become
necessary in order to enable the country to carry on a sound,

legitimate trade, the abeence of which has, foe some time past,

been productive of so much trouble. It may be added that the

failure of the bank has not occasioned surprise. For a long time

past, it has been well known that the bank accepted very largely,

and was transacting a business incurring more liability than was
judicious. One fortunate man writes to say that five years ago

he was a shareholder, but had so convinced himself that there

was something radically wrong in the management, that he

disposed of his property, and advised his friends to do the same.

But still, the shareholders and the public were unaware that the

reputation and solvency of the bank depended upon unusual

good fortune returning to those few firms which have brought

the undertaking to grief. There can be no doubt that the

management has been very reckless. We can scarcely blame a

merchant for borrowing as much as he can, or requires ; but the

trustees of other people's property must certainly stand convicted

of very injudicious and reckless management in favorably

responding to such extensive calls. There is a saying amongst

Stock Exchange speculators that it is profitable to " take a profit,

and cut a loss," and it would be wiser for the banks instead of

allowing mercantile firms to be annually increasing their indebt-

edness, and trusting Micawber-like for something to turn up, to

cut a loss, and prevent further entanglement.

In consequence of the failure of the City of Glasgow Bank,

Messrs. Smith, Fleming & Co. have been compelled to suspend

payment. Messrs. Nicol & Co., of Bombay, and Messrs. Fleming

& Co., of Kurrachee, are also involved. The liabilities are

estimated at between £3,000,000 and £3,000,000.

The money market was quiet in the early part of the week, but

as soon as the banks and discount houses had convinced them-

selves that the failure at Glasgow was inevitable, they immedi-

ately became more unwilling to lend, and higher rates of discount

were immediately charged. The demands upon the Bank of

England during the last two days have been very considerable,

and the return made up to Wednesday evening shows changes

which have canted some little excitement. According to the

daily returns, the Bank had gained a sum amounting to £519,000,

but a falling off in the supply of bullion of £76,366 is apparent,

the discrepancy being due to a demand for coin for provincial

and Scotch circulation. The circulation of notes has a'so been

augmented by £1,405,570, while in " other securities" there is an

increase of £3,094,930. The demand has, however, been to a

large extent precautionary, as there is an increase of £1,851,046

in "other deposits." For some time to come we must expect the

money market to rule firm, not in consequence of any increased

demand for money, but because the diminished confidence which

this week's failures have given rise to will make capitalists more

reluctant to lend. Ultimately, however, the rates of discount

will, in all probability, decline, as there can be no activity in

traiie this year, and the demand for money must, therefore, be

reduced to very small proportions. The following are the present

quotations for money

:

Bank rate
Open-market rates

:

SO and 60(Uys' bills.

3 months' bills

Fer cent. 1 Opon-maricet ratfis

:

Per cent.
5

I
4 mouths' bank bills iV&4)i

I 6 months' bauk bills 4 @4>i
4% \ 4 and 6 months' trade bills. 4X@6
4x I

The rates of interest allowed by the joint-stock banks and dis-

count houses for deposits are subjoined:

Per cent.

.Toint-stocK banks 4
Discount houses at call 4
Di9C<mnt nouses with 7 days' notice 4V
Discount houses with 14 days' notice 4V

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, and the Bankers' Clear-

ing House return, compared with the four previous years

:

1S74. 1875.

Circulation, including £ £
bank post bills 88,' 03.714 29,(01,121

Public deposits 4,2.t0.'>73 4,7»S,196
Other deposits 2i,-i80,871

GrDvernment securities. 15.340, 1'6

Other securities 19,386,870 19,839,940
Reserve of notes and
coin 10,036,222 12,371,660

Coin and bullion in
both departments ,. . 22,639,572 26,335,275

Proportion of reserve
to liabilities,

Bank-rate 3 p. c. 2>f p. c.

Consols V-i% 94>i
English wheat,av.price 46s. Id. 458. lid.

1876.

£
29,62i,8?6
6,33J,5I7

2.-),ti47,104 gT. 196,160

16.2711,788 16,712,S17

15,906,720

20,566,672

34.816,417

60-57

3>f p. c.

95Ji
47s. Id.

1877.

£
29,120 8.39

5,03t.,Wl

20,805,934
lo,093,062

19,629,1 :0

9,731,173

23,481,198

37-

U

4 p. c.

66s. 5d.

1878.
. £

28,?82,492
4,5(12,795

2I,9,->8,!05

14,253,661

20,027,933

10,773,429

23,770,079

40-30

5 0. c.

94

41s. 6d.

Clearing House return. 115,533.000 !10,5i5.CO0 136.997,000 109,400,000 106,662,000

There has been scarcely any demand for gold for export, and

the bulk of the supply received from Australia and other
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couDtrtea durinfr the week bag been sent Into the Bank.

Although, however, the Bank had gained a aura amounting to

£519,000, the withdrawals of coin for the provinces has dimin-

Uhed the coin reserve held by the eatabllHbmeQt. The nilvcr

market has been very dull, and the quotations have had a down-
ward tendency. The suspension of Messrs. Smith, Fleming &
Co. has agitated tho Indian exchanges to some extent, and the

India Council bills on Wednesday realized only Is. 7ld. the
rapee. The rollowing are th(s current prices of bullion:

SOLD.
,

Bar Ofild, (Ine per oz. ttandard.
Bur Oold. roflnahle p«roz. standard.
SpAnifh Doiibloona per oz.
South -AuuTicjin Doubloons *,

..'.'.'...per oz!
UnltL'd bult'8 Gold Coin ".'.'.

..per oz.
Osriuaa Kuldcuin peroz.

SILVIB.
Bir Silver, flno _ ....per oz. standard.
•r Silver, con'ng 5 grs. Gold per oz. sUndard.
JhzlCHn Dol ar< per oz, last price.
FtTe Frauc Pieces .. . peroz

Quicksilver. £6 178. Cd. Discount, 8 per cent.

Annexed are the oarrent rates of discount at the principal

foreign markets :

Cspo of Oood Hope " fi.
Falkland Itlaod* .'.." •••••

•••JJf

Total. .mjm

Bank Open
rate. markH.
p. c p. c.

Rin» i ij^
Brussels 8)^ SJiiaSX
Aini>terdain Z)i 8J»®3>4
Berlin S *%<u,iii
HambnrK 5 3!li®4
Fnmkfort. 5 i%<&i%
Leipzig S *\i^i)i
Genoa 4 4
Geneva. 3X S>^

Bank Open
rate, mark't.
p. c. p. c.

6 4H®5St. Petcrsbnrs
Vienna and Trieste. .

.

Madrid,Cadlzand Bar-
celona 6 6®"

Lisbon and Oporto.... 6 6®7
New York. 3@4
Calcutta 4
Copenhagen 4Q4>j i&^ii

The Bankers' Clearing House returns for the month of Septem-
ber reach a total of £385,907,000, as against £365,859,000 in the
same month of last year, being an increase of only £548,000.
According to the 'Jazette returns the imports of ptold into the

United Kingdom during the past month amounted to £1,898,864
and the exports to £514,076, showing an influx of £1,384,788.'

The imports of silver amounted to £509,826, and the exports to

£639,339, or an efflux of £129,503.

The total amount of new capital subscribed in this country
during the month just ended has amounted to £700,000; while
the actual money payments upon these and previous subscrip-
tions have amounted to £3,770,835 in England alone. During the
first nine months of the year subscriptions have been effected in
this country for £29,350,193, against £19,051,710 in 1877; while the
payments upon these subscriptions have been £28,928,922.
against £31,013,788. Annexed is a list of new loans and new
companies introduced here and abroad during the past month:
New loans—Egyptian 7 per cent, issue of £350,000 ; Roumanian
treasury bonds, 0,000,000f.; Cuban new obligations, 350,000 in
number at 6 per cent; Japanese internal loan lor 13,500,000 yen.
New companies—Contuslip Sugar Refining (Limited), capital

£100,000; Isaac Colbeck & Co., capital £100,000; Universal
TJram Car, capital £100,000.

The stock markets were somewhat agitated when it became
known that the City of Glasgow Bank had stopped payment.
British railway eecurities—and especially tbose of the Scotch
lines—were principally effected; but a much calmer view is now
taken of the situation, and the markets closed to-day with a stead

v

tone. Although it has been stated that tbe City of Glasgow
Bank had made heavy advances upon American railroad bonds,
there has been no depression in the market for them, while Gov-
ernment bonds have been decidedly firm. Bank shares are weaker,
•ad have fallen in price about £3 to £3 per share.

Annexed • are the closing prices of Consols and of a few
American securities

:

Redm
Consols
United Stales 6s ! !.!!. ..!! .'.!.is8!

I>o 5-20s «, ••, J885Do 1867, 68 ......'..'.."..',' .'.'.'.1887

Do fanned, 58 jggl
Do 10-408.58 .'..'.

1904
Do funded, 4>jf8 !!!.'.!! i'lS")!Do 48 ]]. \\\ |i((i7

lAulslana Levee, 8s ' '

^rts
Do 6a i-..::.'."'.'.';::;::;::

Massachusetts 5.8 jg^
{^o »» ..!.";;;;:. !!:..'.'.'.'i894

S" ?» two^o ?• 188D

J?°
*» 1891

„ Do 58..... IQIIH
Virifinia stock 58 ." '

Do Rs '....'.'..'.'.'.'.'.!!!".;'.;

Do Now fDudol 6S...1. ....."""""""'"'"igos
The fourth series of public sales of Colonial wool were brought

to a closo last night. The quantity catalogued comprised :

Sidney and Queensland ^f.'wj

South Aus;ralU ,'i S,,
8«r.n Ri v«r . . .7. ...... .. ...'...".•.. •

" ""X?^
Taamanla .nniS
s«wz«iand...........';.;. .'..'.'.•.•.•.'..... ..•.•.•.•.•.•..•..;•.'..'....•.•...•;.: w;^?

Oct. 5.

94X2) ii4ii

I(i!iJ<@110>f
104 @106
io-¥ai(i75r
107V©10.'5W
•-08 ©109
lOSi^^lOSV
:o8 @i04

@I04
®I08
«10!»

Sl(6U8
@I06

%i
iO
CO

4i
4i
102
106
lOS
104
104

104
as
85
56

About 8.'!,000 bales wars wlthdrswo, of which a small portion
wa» re-offer<«i and sold. The aales opened with an av-raffe atleD-
dance of home and foreign buyer*, and brisk competition ; aod
prices, compared to last May-June-July cloaiog rates, were Id.
per lb. higher for wailied and scoured AustralUo combing of
merino quality, while for other sorts (here was no slteralioo.
Capes sold freely at a Keneral advance of i to Id. per lb. With
a keen demand from home buyers, tbe market day by day
Improved, medium merino scoured eventually realixing 2d. to M.
per lb. advance, and crosibreds Brmly mainUinIng openlnjr rates.
For about three weeks there was alight variation ; but a* Imme.
dinte wants of the home trade became supplied, and m
Continental buyers, who from the commencement of tbe sales
bought sparingly, pursued their cautious and reserved policy,*
reaction set in, resulting in a flat market, % thin attendance, and
a general decline of Id. to 2d. per lb., faulty clothing and low
crossbreds being diiflL-ult of sale even at tbe greater rtdoetlon.
The selection of good stapled merino qnallties, free of burr, Ac,
was small, and satisfactory prices were realized throughoat.
The supply of crossbreds, especially of Inferior quality and condi-
tion, is evidently becoming excessive, and as tbe stock of home-
grown wool is at present equal to at least two years' production,
we do not anticipate any material advance on the present low
range of prices for some time to come. There was no demand
whatever on American account ; In fact, several shipments of
Australian and Cape were sent from there for re-ule in this
market. Towards the close of the sales reports of a sluggish and
decreased state of trade both from home and ContiLental
districts had a depressing effect, and prices for merino qualities

now show little, if any, change from the average rates of last

May-June-July series, while washed and ccoured crossbreds are
Id. to lid. per lb., and greasy Id. per lb., lower. It is estimated
that 130,000 bales were taken for export, and that 62,000 bales,

including withdrawals, are held over. The fourth series will

probably commence on 19th November, the arrivals to date being
60,000 bales.

There has perhaps been rather more business doing in wheat,
but the trade has, nevertheless, been far from active. Fine Eng-
lish wheat is very scarce, and has commanded rather more
money; but there are still liberal supplies of medium to inferior

qualities, the quotations for which are very irregular. In fact,

inferior Knglieh wheat has sold as low as SOs., and there is now
a difference of as much as 18s. to 20s. per quarter between the
highest and lowest prices. Millers are not buying In excess of

their actual wants, and as it is understood that tbe City of Glas-

gow Bank has made heavy advances upon grain, any hope of

improvement would seem to be impossible. On the contrary,

prices would decline, were it not for the fact that they are now at

a low and unremunerative point.

Curing the week ended Sept. 28, the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 70,791 quarters, against 63,143 quarters last year;

and it is estimated that in the whole Kingdom they were

2S3,200 quarters, against 252,600 qnarters in the corresponding

period In 1877. Since harvest, viz., since Aug. 24, tbe deliveries

in the 150 principal markets have been 273,699 quarters, against

235,659 quarters, while in the whole Kingdom it is computed
that tbey have been 1,091,000 quarters, against 803,600 qnarters

last season; showing an increase of 188,400 qnarters. The aver-

age price obtained, however, has been only 44s. Id. per quarter,

against 59s., so that this season's increased supply has realized

only £3,405,000, while a diminished quantity in 1S77 produced

£3,662,670. Without reckoning the supplies of produce fur-

nisbed ex-granary at the commencement of the season. It Is

estimated that the following quantities of wheat and flour have

been placed upon the British markets since harvest, vis., in six

weeks of the current and previous seasons:

1878.

cwt.
Imports of wheat 9,114,040

Ituuorts of flour 5W,9*1
^alesof home-grown prodace. .... 4,il6,ifOO

.I0,tti8.saa

. iKW,4S7
Total .

Kiports of wheat and flour...

18:7.

cwt.
4.: 4 1.661

>8r8l«

s,»in.!>7s

ao.>jio

s.oas.tu
M«.Od.

1876.
cwt.

S,UI,8U

4.»M,»ja

9,r«l,«i4

ld>.S^

8.U1.(IM

1875.
ewu

:.8io.7»
»7t.04S

3,MH,(«»

IS,«I.S76
S3,47<J

11*48.106
47>. lid.

Resnlt ia»l4.1WJ

Aver, price of Ens. wheat for season 4t8. Id.

The following figures show tbe Imports and exports of cereal

produce into and from the United Kingdom since harvest, via.,

for the five weeks ended September 28, compared with the cor

responding period in each of the three previous years:
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DIF0BT9.

1878.
Wlieat cwt. 5,314,640
Barley 1,189,309

OatB 764.412

Peas 186.059

Beans 188,841

Indian Corn. 8,T9Si,837

Flour 566,9;0

ZZFOBTB,

Wheat CWl. 282,810

Barley 9,614

Oats 2.179

Peas 1,704

Beans 647

Indian Corn 35,009

Floor 10,617

1877. 1876. 1875.
4,742,661 8,631,812 7,840,7.33

94ll,S-:6 948,006 68^,240
1,412,6:1 1,141,068 1,206,333

78,882 102,371 60,581
467.115 501. 7;« 3-I,9if7

2,771,33:1 5,127,244 2,561,001
586,812 419,S92 579,043

198,125 96,490 83,865
14,376 1,126 8.341
9.419 4,675 7,897
2.125 939 922
1,170 953 2,194

18,479 72,762 6,639
4,105 6,162 2,115

Oct. 10—Str. Gellert London Mex. silver dels.. $22 000
Oct. 12—Str. Adriatic Liverpool Mex. silver dels . 91.712

Amer. silver bars. 5o!oo0
Amer. sii. }i dols. 5,000

Oct. 12—Str. Clyde.. Panama Amir, gold coin.. 19,500

Total for the week (8171,712 silver, and $19,500 gold) {191 %\<s
Prevlonsly reported ($4,893,772 silver, and $5,71 1,140 gold) 10,663,912

Total since Jan. 1, 1878 ($5,064,481 silver, and $3,790,640 gold)....tl0,e55ili4

Same time In—
1877 $24,023,625
1876 40.551,026

1875 64,507,113

1874 43,878,715

1873 , 43,742,140

1872 60,860.311

Bazllab ITIarKet Reports—Per Cable.

The daily closing qaotatlona in the markets of London and Liver,

pool for the past week, as reported by cable, are buowd in

the followingf summary

:

London Money and Stoik Market.—The directors of the Bank
of England, at a meeting on Monday, advanced the rate of dis-

count to 6 per cent, from 5, the previous figure. The bullion in

the Bank has decreased £800,000 daring the week.

Same time in—
1871 $57,319,880
1870 51.242.749
1869 28,39.3,797
1868 68,310,470
1867 4;,042,67»
1866 54.180.135

The imports of specie at this port during the same periods have
been as follows :

Oct. 8—Str. Atlas Kingston..
Oct. 8—Str. Alps Aspiuwall.,

sat. Mon. Tnes. Wed. Thnr. Fri.
Oct. 12. Oct. 14. Oct. 15. Oct. 16. Oct. 17. Oct. IS.

Silver, per oz d . 51 50X 50 V4 60 49>i 49>i

Consols tor money. . 94 7-16 94>i 9iiH 943f 94 .3-16 94 6-16
'* accoont . 94 9-16 94?.- 94 7-l( 94>i 94>i 94 9-16

0.8.6s (5-208)1887.. .107Ji 107V 107Ji 107Jf 107>i 107><

n. 8. 10-408 .1(8 Win 107X 107« W-,}i 1C8
U.S. 58 of 1881 •I07Ji 107^ 107>i; XlOfiJt mn m)i
U. S.4XBon891.... .105 104X m% 105 105 105X
Erie com stock . 12 nx iiy. •16X 15Ji 15
Illinois Central . 80 79 79>tf 79 79 76
N. T. Centr.il -••

Pennsylvania . 34« 34 3< 33Ji 33 33
Phila AUeading .. . u% H* 14 .. . ....

This is the price of shares on which the assessment lias been paid; here-
after all quotatione will be thas made.

Liverpool Ootton Uarkst.—Hee special report on cotton.

Liverpool Breadstu;ffs Market.—
sat. Hon.
8. d. 8. d

Fl>nr(eztra State).. ..Vbbl. 25 35
Wheat.spring.No.lVlOlIb 9 6 9 6

do do No.inew"
do winter W. new " 8 9 8 9
do Southern, new. " 9 9
do Av. Cal. white.. " 9 8 9 8
do Cal. club " 9 11 9 11

Corn, mixed soft, old, V qr. 24 3 21 3
do prime, new " 22 6 28 9

Liverpool Provigiom Market.—
8at. Hon.
B. d. B. d.

Pork, Western mess.?) bbl. 46 48
Bacon, long cl'r.new.^cwi. 31 31
Bacon, short cl'r.new " 32 32
Beef, prime mess ?1 to. 66 66
Lard, prime West.. ^ cwt. 86 36
Cheese, Am. choice. *' 46 C 47

Tnea.

s. d.
24 6
9 6
7 10
8 8
8 11

9 8
9 U

24 3
22 6

TneB.

B. d.
46
31
32
86
36
47

Wed.
B. d.
24 6
9 6

7 10

8 8
8 11

9 8
9 11

24 3
22 6

Wed,
B. d.
46
31
3i
66
3fi

47

Thar,

a. d.
24 6
9 6
7 10
8 8
8 11

9 8
9 11

24 .3

Thar.

8. d.

46

Frt
B. d.

24 6
9 6
7 9
8 7

8 11

9 8
9 10

24 3
22 6

Fri.

s. d
46
,30

81
66

9 3S
47

Liverpool Produce Market.—

Tallow, prime City.. 9 cwt
Spirits tarpentlne "
JS08IP, commuu "
Bosin, fine "
Per.roieUiO, reflned... .'9 ga!.
Petroleum, spirits "

Sat.

B. d.
38
23 6
4 9

10

Hon. Tnes. Wed. Tnar. Fri.

8. d.
38
23 6
4 9

10

B. d.

37 9
23 6
4 9

10

«. d. s. d.
37 9
33 6
4 9

10

8. d.
37 6
23 6
4 9

10

sy.

©jcrmmcrclat autt ||liscctIatico xts J%txo$.

Imports and Exports for thb Wrbk.—The imnorts of
last week, compared with those of the preceding week, show an
increase in dry (ifoods and a decrease in general merchandise.
The total imports were $5,704,076, astainet |7,194,503 the pre-
ceding week and |o,650,380 two weeks previous. The exports
for the week ended Oct. 15 amounted ' to |6,858,904, against
17,183,567 last week and |7,064,816 the previous week. The
following are the imports at New Tork tor week endintr (foi
dry goods) Oct. 10 and for the week ending (for general
merchandise) Oct. 11:

IKlBSIaN IXPOBTS AT HBW TORK FOR THIS WEEK.

„ 1875. 1876. 1877. 1878.
Drygoods $1,917,028 $1,55.3,256 $l,I8i,989 $1,57.5.395
General merchandise. . . 4,376,192 3,676,420 4,502,i31 4 129,333

$6,293,220
S67,543,.379

$5,228,676
225,900,401

$5,6:8,223
255,130,311

$5,704,676
221,903,380

Total for the week.
Fievioasly reported. . ..

Since Jan. 1 $273,341,599 $2.31,130,077 $260,818,534 $227,613,056

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports for the week ending
Oct. 15:

^

BZFORTB FROM NKW TOBE FOB THB WEBS.
1975.

For the week $4,877,497
Previously reported.... 191,847,115

187R.
$8,0a3,215
202,914,784

1877. 1878.
$5,941,568 $6,858,901

216,934,795 368,627,972

Since Jan. 1 $196,721,522 $203,917,999 $231,876,363 $275,486,876

The following will show the exports of specie from the port of
New York for the week ending Oct. 13, 1C78, and also a com-
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years

:

Oct. 8—Str. Clyde Aeplnwall.

Oct. 8—Str. City of New Tork . ..Vera Cruz.

.Amer. silver

.Foreign silver ...

Amer. silver
Foreign gold
Amer. gold
Gold dust

..Foreign silver....
Amer. silver
Foreign gold
Amer. gold
Gold duet
Gold bars

..Foreign silver ...
Amer. silver
Foreign gold
Amer. gold
.Amer. silverOct. 9—Str. Bcrmada St. Johns.

Total for the week ($130,985 silver, and $23,054 gold)
Previoasly reported ($10,310,619 silver, and $5,102,109 gold) . . .

.

$14S
1,400
1,3S3

919
2,000
2.34S
7,400
11,110

2,786
4.006

8,937
570

101,232
7,637
752
750
309

$154,049
15,442,758

Total since -Ian. 1, 1878 ($10,471,631 silver, and $5,125,173 gold). ,$15,696,807
Same time in-

1877 $12,363,939
1876 6,558,9it6

1875 10.415,883
1874 6,101,791

1873 ^ 10,035,933

1872 ... 5,032.651

Same time 111

—

1871 $8,319,299
1870 8.493,710
1869 14.7.37.936
1868 6,087.029
1867 2.7"0.S86
18t)6 8,392,319

The transactions for the week at the Sub-Treasury have been

as follows:
, Receipts , , Payments. ,

Customs. Coin. Currency. Coin. Currency.
Oct. " " "

14 407.001)

16 312,000
16 240,000
17 212,000
18 . 337,000

Total $1,655,030 $3,437,666 93 $3,392,365 07 $8,609,199 87 $3,635,320 30

Balance, Oct. 11 195,536,779 83 44,539,125 32

Bilancc, Oct. 18 120,385,24^92 45,396,170 09

PnucHASE OF Silver Bullion by the U. S. Treasury.—
Washington, Oct. 17.—The following order was issued by Sec-

retary Sherman to-day in regard to the purchase of silver bul-

lion :

Treasury Department. Oct. 17.

Notice is hereby given that bids for the sale of silver bullion in lotn of not
less than 10,000 ounciis, and its delivery free of expense to the (iovecDinent at
the mints at Philadelphia. San Francisco, and Carson, respectively, will be
received every Wednesday, either by telegraph or by letter. All bids will be
addressed to the Director of the Mint, Treasury Depirtraent. Washington,
D. C, and will state the qninlity otTured in fine ounces and the price per
ounce fine, payable iu standard t-ilver dollar.'*. Bidders whose offers may be
accepted, either as to the whole amount offered or any part thereof, will be
not'fled by telegraph on the same day.
Until further notice, the amount to be purchased weekly will be about 45,000

fine ounces, and the first day for receiving bids will be Wednesday, the 23d
inst. Sellers will be required to comolete their deliveries within ten days
from the date ol acceptance of their oifer. Where the bullion ptircliaeed la

of a character to require parting or refining, the usual mint charges 'or those
operations will be paid by the seller. Where the bars olTered bear the ^tamp
of well-known private refiners or assayers, the Superintendent of the Mint at
which the bullion is delivered will be instiuctcd to pay at hi^ discretion, and
pending melt and assay, such approximate value as he may regard safe and
proper.
Ttje right to reject all bids or any portion thereof, if they Bhould not appear

to be advantageous to the Government, is hereby reserved, and also to accept
any portion of amounts offered instead of the whole.

JOHN SHERMAN, Secretary.

—Attention is called to the notice of the Treasurer of the New
York Elevated Railroad Company, Mr. James A. Cowing, calling

for sealed proposals for certain stock and bonds of that company.
Such proposals will be received for 6,750 shares of stock and
$675,000 of the first mortgage bonds of the company, or any part
thereof, until Monday, October 38th Instant. This company, for

sojie time past under the direction of Mr. Cyrus W. Field as its

president, has become one of the prominent corporations of the
^ay. It has a line of Elevated Railroad in successful operation
on both sides of the city, and was the first to give a practical

solution to the great problem of rapid transit in New York.
The company has built with economy at a most favorable period,

when iron was at the lowest point, and its capital account is

believed to be fully represented in the property now owned by it.

—The business men of New York will notice with satisfaction

the nomination of Mr. L. P. Morton for Congress in the tenth
district of this city. Mr. Morton, long known as among our most
prominent bankers, is a fair representative of the best class of

business men, and as such he will command votes from those
who desire to see men of this sort in Congress, without regard to

political distinctions.

—Littell'a Living Age, in its issue for the week ending October
19th, begins the publication, from the author's advance sheets,

of a new serial story by George MacDonald. The new story is

entitled " Sir Gibbie," and prom ses to be one of much interest.

—The Nevada Bank, of San Francisco, increases its surplus

(from $3,000,000) to $3,500,000. Comment on these figures ia

unnecessary.



Ocronmi 19, 1878.] THE CHRONICLE 401

No Nationul Banks organized darlDK the past week.

DIVIDENDH.
Tk« followlQZ diTldenda bavo rocenilr bean annoanud

:

Nau or CostPiNT.

Railroad*.
Boaton * Maine

Banka.
National City

I'XH
Cknt.

S3

5

Patabi.!.

Nov. IB

Not. 1

Bouaii CuMID.
(Days Inclaatve.)

FRIDAT^OCT. 18, 1878-5 P. HI.

Tlie money market and Financial Situation.—The wook

has been ono of considerable) excitement in financial circles. On
Baturtlny, the 12th inst., carao from London the now.s of the fail-

nro of the important firm of Heugh, Balfour & Co., in tho Man-
chester and East India trade, with liabilities approximating

$10,000,000. On Monday there was a continued decline in our

stock market, owing to the pressure in gold and money, until

aftemwm, when the report that Secretary Shenuan would put

out gold freely in payment for called bonds gave a sudden turn

to the market, and caused a sharp reaction in prices, amounting

in some instances to 3 or 4 per cent.

In London, the Bank of England directors made an advance of

1 per cent in the discount rate, at a special meeting held on Mon-
day, thus placing the nominal rate at 6 per cent, although the

actual terms madt; on some transactions are reported to have
betm mucli higher. The press dispatches from London, as well

as private reports by cable, have been very unsatisfactory as to

the tone there prevalent in regard to financial affairs. It was
regarded as an encouraging feature that the Bank made
no further change in its discount rate on Thursday, although

the loss of bullion for the week was £800,000, and the

percentage of reserve to liabilities Was down to 37f
per cent, against 33S per cent last week. The Bank of

France lost 29,300,000 francs in the week and raised the

price of eagles from i^ per raille premium to 2^. The specie

which went out of the Bank of England has undoubtedly gone
for the most part into other banks throughout the kingdom, and
was not withdrawn for export. To-day, the remarkable state-

• ment is cabled, (but not fully credited by bankers here), that the
Bank of France has offered to loan the Bank of England £6,000,-
OOO in specie, and there is an easier feeling in consequence.
Among the bankers here who have close business relations with
London, the opinion is expressed that the situation in that city is

aompwhat critical, and that the serious nature of the crisis has
hardly been exaggerated in the cable dispatches. The loss of
specie by the Bank and the reduction of its reserves to a very low
point, have taken place before the present cotton crop has more
than begun to move, and as the cotton shipments form a large
proportion in value of the total exports from the United States,

there is considerable apprehension as to the futi' re drain in specie
towards this country, since the supply of United States bonds to
send back has so largely diminished. The advocates of silver

claim that England will bring trouble upon herself by adherence
to tho single gold standard, and that she will find the scarcity of
gold so great a difficulty that a bimetallic currency on an inter-

changeable basis among leading commercial nations, will pres-
ently find more advocates among the English. Upon this point
we give no opinion, but mention the fact as one of the topics dis-

cussed by the parties referred to.

In our local money market rates have varied, with a general
tendency towards firmer prices. On government collaterals 4@.'3

per cent is paid for call money, an 1 on stock collaterals rates
vary from .5 to 7. Prime commercial paper is in demand at 5i@G
per cent, but holders of choice paper will not sell at that figure,
*nd so business is slow.
The last statement of theNew York City Clearing House banks.

Issued Oct. 12, showed a decrease of $3,904,450 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $3,.')31,000, against $7,4:!(i,0.j0 the previous week.
The following table shows the changes from the previous week

•nd a comparison with the two precediing years.

Loanaanddis.
Specie
CSrciilaticpu ..

Ket d(^i>(isit8 .

Legal tciulitr*.

1878.
Oct. 12.

$248,034,300
13,901.100
i9,r)a3.ioo

210,04l,'.J00
42,0.'.0,800

Dlffer'nces fr'm
previous week.

Inc.
Doc.
Inc..

Dec.
Dec.

$7.')2,400
3,008,000

15,600
4.002,200
1,311,400

1877.
Oct. 13.

$238,220,000
17,090,300
10,081,000

197,171,000
40,310,800

1870.
Oct 14.

$202,794,300
18,347,300
14,724,800

2 2 1,9 2.'),900
50,009,500

I

United States Bond*.—The market for governments has
been unsettled by tho events of the week above referred to.

Prices to-day are pretty firmly held under the improved aspect of
affairs. The amount of bonds sold here for London account is

estimated at about |1,.500,000. On the 16th inst. the Secretary
of the Treasury issued the following order to Treasurer Gilfillan:
"You are authorized, until otherwise directed, to pay any
outstanding called lx)nds received from this office at any time
before the maturity of the call, with interest accruing thereon to
»nd including the date of presentation."

Cloning priceii at the N. Y. Bowd h«Te been M followi:

6a, 1881 reu
8*. 1881 coup
(la, r,'2t)», iHi\ri...T>-K
Uh, .I'JOh, iNd.'i .coup
Oh, ,%-20h, 1807...r<'K.
6«, 5-20)1, 1M07 .coup.
«», ft-20s, 1808... rex.
0«, ft-20», 1808 .coup.
5a, 10-lOs reK.
5a, 10-40a coup.
58, fimd., 1881...roK.
Sa, fund., 1881. .coup.
4>sa, 1891 rcir.

l"**. 1891 coup.
4a, 1007 reir.

4a, 1907 coup.
Oa. pi ir'cy. 'n.V90 reg.

* TUla la llie price bid: no
The range in prices sin

int.

A uw .MM|^o lu piiWB Bau(.i- ,/uii. 1, loirt, uiiu ihe unoiint of
class of bonds outstanding Oct. 1, 1878, were «a follow:

da, 1881.... op.
6»,S-20a,'05.op,
68,6-208,'07.cp.
e8,6-208,'68.cp.
58, 10-408... cp.
5a,fund.,'81.cp.
4isH, 1891 ..cp.
4», 1907 ....cp.
68, cur'ncyrcg.

RanijW alnce Jan. 1, 1878.

Loweat.

105 >e Feb. 25
IO214 July 22
I04>3 Aug. 12
100\ Jan. 2
lOS'sMch. I

102^ Keb. 2.'.

lOl'rlMch. 1

99% Oct. 3
117*4 Apr. 61

Htglieat.

110% June 27
lOSigJuDO 6
IOSOb Jiinc27
111>4 Jiiiiu2H
109% July 29
107''8July 30
105 Aug. 17
102!(t Jan.
122'g May 25

Amoiut Oct. 1.

Roglatered. CoopoD.

$197.067,1.50
44.4.'-.9,40«

110,174.800
10,071,.50fl

144.280,800
23.">,OflO.MOO
l."i9,St>(),7.%<l

10:i,.'09.li00

04,023,51

$85.e6»,200
37,274,750

900,430300
21303,800
60,285,500

273,370.550
90, 139.250
48,290,400

Closing prices of securities in London have been as follows:

Oct.
4.

Oct.
11.

Oct.
18.

Range alnce Jan, 1. 1878.

Lowcaf. Highest.

a. S. 08, 5-208, 1867
U.S. 58, 10-408

107 »8

108 »4

108
10598

107 "a
108
107 '8

105>i

1071s
108
xOOia
105 >«

105>4Jan. 2 109<iBJune 8
lOlisFob. 25 1110b July 30
103% Mch. 1 109>8 July
102J8 Feb. 25 ID?"* July 30

Ssof 1981
4i38of 1891

State and Railroad Bonds.—The business in State bonds is

at a minimum. Louisiana consols sold here to-day at 74; in New
Orleans the demand is slack, as might be expected at this season.
From South Carolina a decision is expected at any time from tha
Court of Claims.

Railroad bonds show rather less business, owing to the unset-
tled condition of stocks and the money market, but prices of
bonds are quite firmly held.

Messrs. A. H. Muller & Son sold the following at auction:

Shares.
509 Giecnwloli Ins. Co. 251'a>256

8N. Y. Fire Ins. Co 133
84 City Fire Ins. Ck) 110
12 Auier. Kxeli. Flro Ina .... 91
20 N. Y. Bowery Fire Ina ...220
7 Bank of America 130
35 rJrccnwich Bank 101
20 N. Y. Enuttablo In.'<. Co ..195Vi
20 Pudtlc Fire Ins. Co 240
37 N. Y. Giutlight Co 78>a
50 Mnnliattau (iHHiiglit C0..151
15 Continental Iiia. Co 170

Shares.
50 Gt. Western Slarinn Ina.. 85
11 Frediire Kxch. Fire Ina.. 50
25 Plieni.Y Fire Ina. «f Bk'ln.l25lt
15 People'.') Fire Ina 113%
10 .Stcrlliit.' Fire Ina 90

885 National ].nnd and Ira-

proveiii't Co. of Colorado 10
35 Central Colorado Im-

pnivcment Co.,$2 50 pr.
share.

20 Munliattan OaallghtCo..l49't

Closing prices ot leading State and liailroad Bonds for two
weeks past, and the range since Jan. 1, 1878. have been as follows:

States.

Louisiana consols
Missouri 08. '89 or '90
Niirtli Carol'ua 68, old
Tcnncssoo Os, old
Vir;;iiiia Os, cousol

do do 2d scries..

Dlst. of Columbia, 3-658
R.\ii.KOAr)S.

Central of N. J. let consol—
Central Pacitlo lat, 68, gold..
Chic. Bull. & Q. cousola 78. .

.

Cliic. & Northwest. cp.,Kold..
Chic. M.it St. P. cons. 8. f.78..
Chic. K. I. & Pac. Gs, 1917...
KHo l8t, 78. extended
Lake 8. <& M. S. Ist cons., cp.

.

Michigan Central consol. 78.-
Morria & Essex Istinort
N. Y. Cent. & Hud. lat.cp....
Ohio & Miss. cous. sink. fd.

.

Pitts. Ft. Wayne & Cliic. l8t..

8t. I>ouis& Iron Mt. Istm

—

Union Paciflc l8t, Oa, gold

—

do sinking fund. . .

.

Oct.
11.

75
105 <3

•16>s
•33 >a

•30
77

*106%
114
102 "a
95

109M

112%
114
llO^
II914

i-io'

'

'105«e
106Cg
lOOJIi

Oct.
18.

Range gince Jan. 1, 1878.

Lowest. Highest.

73''8

lOOi*
*16
•33
'70

*76>s

100%
114
101 >4

9,^'e
109 >s
II3I9
114
113
120
'118's
101
122
105 »9

106 >9

09%

69% June 8
102'g Aug. 23
15 Mch. 29
33 Sept. 9

July 31
Apr. 12

OmMch. 4
10318 Jan. 15
109 Juu. 2
91^8 Jau. 14
91 Is Jan. 5
100 Jan. 5
110 Jan. 7
1<M> Jan. 10
105>«Jan. 5
1 15>a Jan. 5
117>«8ont.lO
05''g Feb. 20
118 Fob. 8
1021b Sept. 20
lOSOg Jan. 7

85 Feb. 11
108 June23
18 Hay 25
30>B May 14

31
85

SepUlO
Jane 10

90 July 11
108^8 June 28
114>40i3t. 8
103 >4 May 31
102% May 25
110>«June2a
116>«Jnly 8
114 8opt2«

Oct. a
Oct. 8
Jnue 26
Got. 10
Cot. 18

100319 May 24
lOSOi June S8

114
121
122
103
1*2*3

02% Mch. 6 105>« July 9
' This Is the price bid ; no sale was made at tbe Board.

Kailroad and miscellaneous StooKs.—The stock market

has been subject to considerable fluctuations, and there has been •

tolerably active business on speculative transactions. On Monday
there was severe depression, In consequence of the pressure in

gold and money, but Immediately upon tho announcement that

the Treasury would mate gold ea.sy by paying for called bonds on

demand, prices went up with a bound, and the recovery in the

last hour of business amounted, in some cases, to nearly 4 per

cent. Tho tone of the market has since been rather feverish, and

prices have fluctuated from day to day, according to the influences

of the moment, and to-day closed stronger, in sympathy wlw
what was considered a better report from I>ondon. It may fsirlj

be anticipated that money will rule at 5 to 7 per cent during the

next two months, even If there should be no great stringency la

money, and tlus fact, together with the unsettled condition of

affairs abroad, and the lower prices of agricultural prodaota,

which may affect the rates of railroad freighte, ar* pfecaat

influences against higher prices.
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The daily highest and lowest prices have been as follows:

Central of N..).

Chic. norl.& Q.
C. Mil. & St. P.

do pref.
Cblc. ft KortU.

do i>ref.

C. K. I. ft Pac .

Del.ft H. Canal
Del. Lack. & W
Erie
Han. & St. Jo..

do pref,
Illinois Cent.

.

Lake Shore ..

Mtchlf^an Cent
Morris A Essex
N.Y. C. ft H. K.

Ohio ft Miss...
Pacific Mall...
Panama
Wabash
Union Paciac.
West. Un. Tei
Adams Exp

—

American Kx..
United states .

Wells, Far,ro..
QolckBllver

—

do pref.

Saturday, Monday, Tuesday, Wedn'srt'yl Tliursday, Friday,
.,_. tA /\~, 1.1 i\ t i»i r»«,r IR I Oct 17* Oct. 18.Oct. 12. Oct. 14. Oct. 15

'12« IS
82!|S2Ji

Oct. 18. Oct. 17-

SIM 32H- 31H 82«
W9ai0»>f(l09 109-^ —

• 29K 30«
B4« 64J5
39V| 40
70^3 71Hum ll4<
4B 47k
50»« 52Ji
V<% 11
14 14
•37 SUM
75 7BW
66^ 67«
07« 68
80« SIH
llM« 110^
''% 7«
15|i 15J4

\f^ 19'

(SB 68^<
88 90X
•07>^108Vj
48« 489<
•48 49
9.« 90M
•12Ji 13
•30 34

20^ 31!^
lOHJi 109K
2ysj aatii

64 B4M
38« 40^
B9?i 7.i5j

11:<J4 113'4
44 4598
40 SOW
lOH lOli
14 14
:i7« 375ii
74 75
Ki^i ma
ti7 67H!
79 Ml^
109 llOh,
IM 7«

\!>% 18
'12a 12.5

18J< 19>«
6« 86M
87K S,S95

108H 1C8>»
48 48
48 48
96!< m%
"12 13
•31

"These are tlie prices bid ana asked: no sale was made at tUe Board.

Total sales this week and the range in prices since Jan. i, 1877,

were as follows:

Central of N.J
Chic. Bml.& Quincy.
Chic. Mil. iSt. P

do do pref.
Cbicago &, Northw. .

.

do do pref.
Chic. Rock Isl. & Pac.
Del. A- Iludson Canal
Del. Lack. & Western
Erie
Haunibal & St. Jo.

do do pref.
DUnoi.s Central
Lake Sliorc
Miclii$;aii Central
Morris <fe E.sscx
N. Y. Cent. & Uiid. R
Ohio & Mississippi .

.

Pacitlc Mail
Panama
Waltash
Union Pacilic
Western Union Tel...
Adams Kxprcss
Amt'ricuii Express.
Uniti-d states Exp...
Wella, Fat-Ko & Co..
Quicksilver

do pref

Sales of
Week.
Shares.

12,851
1,160

47,097
32,180

171,833
124,365

2,515
10,552

211,940
32,530
2,315
3,200
3,140

180,375
12,416
14,311
5,731
5,925
4,000
315

30,550
9,029

181,675
50

365
57

388
200
100

Jan. 1, 1878, to date.
Whole year

1877.

Lowest.

131a Jan. 2
99 >4 Feb. 28
27^3 Sept. 2
64 Oct. 14
3212 Aug. 10
59% Feb. 9
9838 Jan. 15
44 Oct. 18
4038 Mch. 5
7^8 Jan. 5
10 Feb. 28
21=8 Feb. 28
7238 Feb. 14
5578 June 29
5812 Jan.

'

6738 Feb. 28
103% Feb. 11
6% Jime29

14Hi Jime21
112 Jan. 5
12^8 June 26
6II4 July 31
7514 Feb. 13
98 Jan. 8
46 Aug. 2
44 Aug.
82i£ Jan.
12 Aug. 21
29% Feb. 5

Highest. Low. High.

37%
118'8
4218
73 14

43^8
6913

105 12
74 "hj

77
15
\f'
33T8

79
7338
7414
92 hi

109 >4

1138
26J4
130

45 14 July 11
114% July 15
54^8 July 8
84% July 9
55% Apr. 17
7913 July 11
119J2June 7
59'8 Jnly 10
ei'^s July 10
18% July 31
16i4Sept. 5
40 Sept. 5
87 July 11
70 Oct. 9
72=8 Apr. 18
89 June 10
115 Sept. 5
III4 Apr. 15
23''8Jan. 16
131 Feb.

"-

2038 Apr.
73 Mch. 20
9738 Sept. 30
108 12 Oct. 10
521a May 8
51% Feb. 25
97 Oct. 9
19% Feb. 2
37 June 15

6
94
11
40^8
15
37%
8212
251a
30'8
458
7

17
4OI2
45
33=8
5II4
85%
2I2

Vl-'i

80

.59%
56
91
43 14
36
81
13
10 '8

73
84=8
105
60 14

39%
90
24
45

Total sales of the week in leading stocks were as follows:

Oct. 12 ..

14..
15 ..

16..
17 ..

18..

St.

Paul.
St. Paul
pref.

9,722
15,050
4,730
5,250
5,2,30

7,073

3,110
16,450
3,510
1,2(X)
3,600
4,310

North-
west.

N'rthw.
pref.

27,125
41,950
45,005
19,400
13,835
24,500

21,600
35,420
23,445
11.100
10.200
22,600

Del. L. I West,
& West. Un. Tel.

17,203
57,830
22,125
24,930
31,310
28,275

Total... 47,097 32,180 171,835 124,363 211,940 181,675 180,575
Whole stock. 154.042 122,7941149.888 215,23o!324.000 350,083 494,663

Lake
Shore.'

34,.575
60,195
21,003
23,400
14.150
27,2.50

Atl.&Ut. West.. -August
Atlantic Miss.& O.August.
Bar. C. Rap. & N.lst wk Oct.
Burt. & Mo.R.iM N.August
Cairo & St. Louis. September

421,483
184,176 1,044,203 1,073,698
41,884 1,1(>0,835 851,692

123,147 981,089 600,822
19,745 161,773 175,803

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.
The latest railroad earnings and the totals from Jan. 1 to latest

dates are given below. The statement includes the gross earn-

ings of all railroads from which returns can be obtained. The
columns under the heading "Jan. 1 to latest date" furnish the

gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

.—Latest earnings reported.—.^Jan.lto latest date.—

^

EARNINGS. Week or Mo. 1878. 1877. 1878. 1877.
Ateh. Top.&S.F.lstwkOct. $96,500 $71,009 $2,821,798 $1,825,430
. . . _. 369,761 ' ""

155,012
34,978

166,320
19,371

Central Pacific...September 1,831,000 1,441.293 12,9.37.363 12,033.9.37
Chicago .t Alton.. 2d wk Oct. 131,426 116,608 3.686,075 3 544,736
Chic. Burl. & Q...July 946,127 829,300 7,364,218 6,301,348
Chic. & East. HI. .September 72,494 66.638
Chic. Mil. & St. P. 2d wk Oct. 191,000 278,932 6,481,000
Cbic.A: Northwest.Scpteraber 1,345,796 1,539,368 10,034,804

do propr'y r'ds.Septcmbcr 106,704 136,074
Clev.Mt. V.&D..September 34,334 38,687
Ctkota Southern -August 15,164 12,537
Denv. & Rio (T...l8twkOct. 26,100 18.542
Dubuque&S.Clty.lstwkOct. 22,546 26,645
Erie July 1,1,57,690 1,041,205
OaLH.&S. Ant. .August.... 110,083 99,140
Grand Rap.& Ind.July 93.834 81,293
Grand Truuk.Wk.eud. Oct. 5 194,165 223.086
Gr't Wcstoni.Wk.end.Oct. 4 102,048 122.119

485,698
129,931
31.797
44,507
107,377
73,928

114,979
129,859
27,996
•7,732

262,073

5,934,240
8,593,055

111. Cent. (lll.iinc)-Scptember
do Iowa liucs-Scpteiuber

Indianap. Bl. &W. 1stwk Oct.
Int. &Gt. North.. 1stwk Oct.
Kansas Pacittc-. -IstwkOct.
Mo. Kans. & Tex .Istwk Oct.
MobiloA Ohio August
Ntishv. Ch.& St.L.August- . .

.

Pad. & Eli/.abctlit.September
Pat). »Sc Mempliis. .September
Pnila. & Erie Xugust
Phila. & Re.iding-Auffu.st-... 1,4021792 1,420;879
Bt.L.A.&T.U.(br8)l8twkOct. 11,570 16,114

607,713
209,(i39
32,817
37,530
94,488
71,790

123,714
154,997
28.282
14,591

,390

277,533
138,088
818,390
710,331

8,289,335
728,993
669,6S7

6,064.998
3,412,566
3,960,227
1,083.293
983,725
992,565

2,686,044
2,174.684
1,147,089
1,064,534

283,201
109,023
502,204
002,812

8,031,009
588,804
398,000

0,934,870
3,241,164
3,728,725
1,029,300
9l!),484

1,039,894
2.;J71.381
2,386,374
1,049,493
1,097,637

—Latest earnings reported.
Week or Mo. 1878. 1877. 1878.

St. L.Iron Mt.&S. Istwk Oct. $145,000 $125,065 $3,078,712

.—Jan. 1 to latest date ,

1S77.

139,208
1,737,806
8,000,939
358,394

134,413
1,845,756
8.904.013
383,350

P3,130,295-
2,306.214
426,359
233,39a
108.831
287,506

St. L. K. C. &No..lstwkOct. 71,779 77,334 2,430,458
St. L.&S.E.(St.L.I3d wkSept 17,156 14,9.58 453,893

do (Ken.).3dwkSept 8,925 7,483 251,405
do (Teini.)-3dwkScpt 3,843 3,649 120,646

St. Paul & S. City - August. . . . 45,464 39,169 378.297
Scioto Valiev September 29,151 17,587 203,724
Sioux CitVitSt. P.August.... 28,446 24,022 235,730 158,.598
Southern Muni... July 53,201 46,951 427,184 254.s04
T.ii. Peoria* War. Istwk Oct. 28,103 30,005 989,373 8to,7:!2

Uui(m Pacilic September 1,163,426 1,033.232 9,032,600 9,073. (JiHI

Wabash 2d wk Oct. 105,157 117,328 3,919,379 3,372.587

^•"Trafflc during August, 1878, was almost entirely suspended, owing
to yellow fever regulations.

The Cold market.—The speculation in gold was suddenly let

down by the determination of Secretary Sherman to pay called

bonds as presented. To-day, gold opened at lOOf , declined to 100},

and so closed. The carrying rates were } to \\ per cent. Loans

were also made flat. Silver is quoted in London at 49Jd. per oz.

The range of gold, and clearings and balances were as follows:

Quotations. Gold
Clearings.

Balances.

Open 1 Low. High Clos. Gold. Currency,

Oct. 12..
" 14..
" 15..
" 10..
" 17..
" 18..

Tills week
Prev. w'k
S'ce Jan. 1

lOlHlOl 10138
10114100% 10138
100=8 100ia'100=8
1001.2 100 'sIlOO =8

lOOia 100iall00=8
100=8 100% 100=8

IOII4IOOI3 10138
lOOHjlOOialOlie
10278 100i«i!102-'8

101
1003*
100 la

100=8
100=8
100 la

100la

101 ig

100 la

$36,522,000
32,171,000
24,291,000
21,617,000
12,557,000
10,665,000

$1,939,759
1,980,900
1,539.632
2,410,135
1,946,442
1,258,500

$2,271,103
2,013,941
1,!>79,133
2,398,298
1,964,096
1,267,047

137,823,000
$100,980,000 $794,900 $901,390

The following are quotations in gold for various coins:

Sovereigns $4 83 ®$4 87
Napoleons 3 83 ® 3 87
X X Reichmarks. 4 75 ® 4 80
X Guilders 3 90 ® 4 10
Span'hDouhloons.l5 65 ®]5 90
Mex. Doubloons. .15 55 -3)15 60

Dimes & la dimes. — 08 ® — 98=9
Silver 14s and las. — 98"4® — OSig
Five francs — 88 ® — 90
Mexican dollars.. — 85 a — 86
English silver .... 4 75 ® 4 85
Prus. sllv. tbalers. — 68 ® — 70
Trade dollars — 98i43i — 98I3

New silver dollars — 99^8® — par
Fine silver bars .. IOOI3® IO712
Finegoltl l^ars i)ar.®i4prem.

ExcUanKe,—Foreign exchange has naturally been affected

more or less by the situation in London. Prices recovered some-

what from the extreme decline of last week, and for prime

bankers' sterling bills the quotation to-day was made 4-80 for

60 days, and 4-86 for demand, with actual transactions done at i

to 1 point lower.
In domestic bills the following were rates on Xew York at the

undennentioned cities to-day : Charleston, easier, buying i(3

516 discount selling l-16@par; New Orleans, commercial f dis-

count, bank i(ai discount; St. Louis, 75 discount; Chicago, 50

premium; and Boston, 13i@30c. per 1,000 discount.

Quotations for foreign exchange are as follows:

OCT. 18.

Prime bankers' sterling bills on London.
Good bankers' and iirime commercial. .

.

Good commercial
Documentary commercial
Paris (f lancs)
Antwerp (francs)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reielimarks)
Frankfort (reielimarks)
Bremen (reichmJtrks)
Berlin (reichmarcks)

94''8
94''8

_94^

Boston Bank*.—The following are the totals of the Boston

banks lor a series of weeka past:

60 <la.v8.

4.79ia®4.80
4.79 ®4.79ia
4.77ia®4.78ia
4.77 ^,4.78
3.2438®5.2178
5.2438®5.21''s
5.2438®5.21''8
39%a 40
93%®
9334®
9334®
9334®

94
94
94
94

3 days.

4.85ia®4.86
4 85 ®4.85ia
4.83i2®4.84ia
4.83 n4.84
5.21''8«.5.193s.
5.21''8»3.1938
5.21'8®5.19%
40 ® 40'4
94=8® 94''a
94=8®
94=8®
94=6 31

1878.

May 27.

June 3.

June 10.

June 17.

June 24.

July 1.

.luly 8.

July 15.

July 22.

July 29.

Aug. 5..

Aug. 12.

Aug. 19.

Aug. 2fl.

S.:pt. 2.
Sept. 9.

Sept. 18.

Sept. S3.

Sept. 80.

Oct. 7.

Oct. 14.

L. Tenders. Deposits. Circulation. Agg. Clear.Loans. Specie.

% % % t t
m,M2,;(X) 3,969,S00 4,560,i!00 48,893,500 25..Wi,100

123,973,200 3,418,600 5,26i,'00 50,p.5,800 25.4W.300

lJ!j,010,400 3,211,800 5,75o,100 6l,ii7«,400 iiS.S'W.tlX)

18i,rM,700 2.890,900 6,2.'4,300 51,5T2,9iO 25,527,600

127.1130,700 8,ti77,400 6,681.800 5i,l.'.6.100 25,372.700

128.6il,70i) 2.633,800 6,S75,100 58.775 300 S5,il4>',400

12'J.849,000 2,451,900 5.917,800 53,25i,0»)0 25.:i6I,400

130,70',900 3,488,000 5,168,(00 62,283,800 25.339.200

131, 1.16,200 3,3:3.400 5,28!,60O 52,095.600 23,297.600

l,30,fi5.3,600 3,011,-illO 5,sn,9fl0 Sl,.'i69.400 2).0-15,500

131,3S7,:)fl0 2,914,200 6,.'*9^.10O 51.9)6,700 25,143,'l(IO

131,816.000 3,liO8.3g0 5.84<800 .-,1.490,700 2.,08t,200

131,972,900 2.888.800 5,626,40'J 60,948,100 25.128,100

131,615,7110 2,768.100 6.627,300 Sl.'M.lOO 25,0 0,400

l:Vi,I25,900 2,7:J!,600 6,802,300 51.904.,5l0 85,008.200

131,595, :00 3,040,«10 5,613,700 52,390,800 25,2Sl,ljal

1:M,741,000 3,(132,600 5,548,200 5-.:.0nU.70U 2i,441,10O

131,144,300 '3,022,100 5 654,900 5:^,081,700 28,4li6,10:)

1.^.759,400 3,047,600 6,056,900 53.431.500 25,42:,;00

HO.104,400 3,321,200 6,1:15,100 5.3.2:M,5il0 25,50-1,500

128,971,100 2,963,100 6,020,000 53,866,100 25,407,300

Pblladelptata Banks.—The totals of the Philadelphia bank»

are as follows

:

Specie. L. Tenders. Deposits. Circnlation. Agg. Clear.

f
37,395,411
33,'''.5.44«

42,181,604
40.871,SIS
39,18S,858
42.(<2ti,'01

5I,5;3.489'

41,13u,7.'>l

4i,821.11»
3:,i41,8;9

37.161.493
35,1.55.254

35,748.084
83,)J2,86S
31,1.59,018

38,0811,098

38,184,171
42,(i«,:«l

38,344,3.58

49,'.'37.9al

47,(W6,aW

1879.

May 27.
.Tune 3.

June 10.

June 17.

June 24.

July 1.

July 8.
luly 15.

July 21.

July 29.
Aug. 5.

Aug. 12.

Aug. 19.

Aug. 2j.

Sept. 2.
Si'pt. 9.

Sept. IB.

Sept. S:3.

Sept. 30.

Oct. 7.

Oct. 14.

Loans.
S

57,106,350
57.141,428
57,.380,n87

3;,542,32.^

57,104 069
66.906,372
57,417,5S1

• 57,540,336
57,701 ,:i52

57,582,408
57,8:16.672
57,3:i4,!89

57,.506,'45

57,4.50,042

57,516.217
58,189,844
58,:i97.686

.'iS.300,7iO

58,407,884
68,613,7:39

t8,(i50,640

i
2,002,175
1,957.813

1,948.551
1,810,592

1,799,535
1,89S,057

2,I65,6a5

2,131,-;r7

2,088,963
2,122,9-i9

2,28^,860
2.342,4.37

2.a3fi.0Jl

2,183.120

2, 172.809
2,168,:J5:i

2,109.4:11

2,0> 13,043

1,99.5,8.16

1,989,310

1,833,151

S
12,231,928
12,72.3.700

12,777,652
12.674,.')95

13,166,808
l:;,72S.831

13.617,763
13,600,496
13.413,0h7
13.750,a39

13,729,614
1.3,434,151

13,610,305
13,452,892
13,547,320

1:3,.303,270

lv,S!S.553
13,004,807
13,814,6-27

12,717,102

12,382,599

43,S:iO,40S

41,9;il,9;9

44,814,241
44,900,053
44,908,901
45,647,4:30

43.931,7a3

46,419,105
4'i,n82,238

46,137.426
46..'03.675

45,.561.288

45,737,:i5U

45.497,226
46,806,145
4.5,.-ir4.4!8

4,',,5l5,.i'5:3

45,335,119

45,.555,9'.S

43.570.445

45,122,766

$
11,08S,7^7

11,069,120
ii,o;o.i4i
11,019,673
1 1,1116.979

ll,ail,I86
11.055,86:3

11,075,562
11,118,080

11,13;,:181

11,136.613
II,158,5 '3

11.161,:^72

ll,It0,9'>5

11,191,223
11,134.010
11,1911,001

11,216,351
Il,2i:3,'l85

11,2S«,957
11,307,53-.!

t
?0,la6,2a3

26,b00,608
.3U.IM)2.233

31.111.7,892

30,667,918
29.1 62,252

33,320,691
3-i,-.)62,57t

80,692.010
21,83O,50»
2!i,494,33l

26,8:39,131

2T,lX)6,4«»

23,73I,2M
*4,7M,738
S8,719,(»7«

S9,S82,4fiT

8I,48J,01T.
S«,82i!,8M
87.19I.1'S«

32,798,588
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^ Kevr York Cilr Banks.—The followlnf( HtatHinentahowfl tha

Hi gondllioD of the AKBOclated Banks o( New York City for t!ie week

^B MdioK *' ^^* comtnencemeat of bualneaa on Oct. 13, 1878 :

Ik:
Oanus.

ItwYork. ...

nhattaii Co
^rcbanta' . .

.

chuic*'....
lion . ...

jbocrica
Phieiilx

Cliy ,...

TnidismeD 0..

Pnlloa
Chemical
M

I,<>aiiit Ktid

Capital. Ulacouuta

,
'.'.CKlll.O'O

2,' Wl.HK)

2,(l> 0,000
a,uuo.(KX)

t,iwa,oou
s.uon.OGO

1.0 fl.OOO

i,0()onoo
1.1 OO.OiO

r> o.(»'0

Specie.

t <
8,6!io,8oa i.tea.aoo
6,un,80a 477,200

avEBAua A«ot;MT or —
Logal Not
'enaer

\i,itita' Kxch, l.(X10.000

I l,'i(ai.o,»)

I; 'V. .illO. I\t

Jl^ . I'r. tV'fl.OOH

Gtediiwi^h .. 80(1,1100

LaatluT Manuf'rs 000,000

Sevaiilh Ward .
300,ii00

Bute or N.York. POO.IXX)

American Kxcb.. D.COO.OOO

Commotcu 6,00(1,000

Bnwdwar 1,000,000

Hercantlle 1,000,000

Padflc 4isa,700

Bapubllc 1,500,(100

Chatbam 4M,0(H)

People'a 412,.'iO0

Moitb America.. ;co,000

Hanover

.

Irflng ...

Metropolitan.
Cltlitns'

Naavan . . .

.

Market
St. Nicholas.

1,' 0i),(h»0

500,000
S.OOO,00<l

600,000
l,o.io,n<jo

1.100,000
),(XX),0.0

Shoeand Leaihur l,i>00,i'0<

om Bxcbaugc .

.

l.uoo.OOO

onttaeuial l,-.'30.iioo

t'rieotal .. SOii.OOO

Marine 40;i.000

linp..ri.r8'&Trad l.MO.OCO
I'ark 2,O(X),0('O

Hech. Bkg. Ass'n 500.000
Orocirs" 300,000
North Ulver 240.000

East Klvcr ... 250,000
Manaf're' & Mer. IHO.OOO
Tv\ir:h National 8.5i 0,000
c. • 'i^ii. a,o<)f).(ico

300.(0i)

Ib'KlOO
rxio.Doo

9t-«,.3.10

800,11:0

850.000
8i0,t00
150,000

F ...

N 1 . . .I'lV.

Bowery NaLlunal
NewYorktounty
German .^meric'u

883,000
7,0o4,100
4,0,-8,500

8,»4U.800
«,8T8,O0O
6,ai2.S0O
3,116.600
1,510.7110

10,449,-.'00

3,410.600
4,(33,700
^aas.t.'oo

l,4!8.ll00

871.000
8,574,1(10

9011,400

1.581.ifOO

ia,2:.H,0

18,a49,lfl0

4,744,300
3.316,800
8,064,800
3,472,a0>)

i.-ll.bOO

1,3«),70;)

l,ti(i5,i>00

4,811,300
l,855,(i00

l;),.^79.00l1

1,601,5(X)

i,9;8,2oa
2.i.24,;>0l)

1.97(1,300

3.5(i3,10il

3,161,400
3,729 800
1,2:7,500

2,145,500
15.4!(4,6T0

10,2(1,400
645,100
6'/«,800

7*1,500
719,200
8^8.300

13,531,500
7,284,000
],»8;.oi0

3.5l«,2iX)

7,964,0i;0

5,9:i7,'.00

1,173.800
1,147,700

J.109.100

1,974.600

Tender*.

i.ow.sno
e»j,B00
794,100
813,200
IUtl,900

!,(»«,sno
137,000

1,458,000
M8,400
568,700

458;400 3,812.800
177,300 413,600

«a8.'<oo

^85 500
29>l,000

861,100
209.000

l.OTO.iOO
292.010
149,500

134,400
119,0«X)
27,Oiltl

10.600
242.000
81,(i00

235,300
618,000

1,042,800
82,000
135.800
29.100
202,600
J0r.:J00

19.500
109,000
125,200
42,300

1aJ,000

77,9ja
5:),' 00
:i7.8oo

79,60i)

2:j'i,l|l0

9J,6lO
49,2)0
i:).900

60,700
OW,;iOO
1VJ,S00

30,300
1,200

31,100
64,i(0
1,000

>5l,r>00

113,000
238.000
173,300
418,100
188.300
331,200

1,.86,000
l,2,'),'),b00

!64,60>i

191,100

2:13, 7C0
06l,.100

272,70J
206,00)

l,(.ft6,i;0n

49J,1(XJ

1,708,000
334.200
129,600
3;3,.<i00

171,800
415,000
270 000
653,100
209,00)
S..>fi,(X)

Depoalta.

1,857,600
4,35I>,6U)

6,690,000

S,IKIV,«00

«,8SS,«00
>,oift,ooo

5,433,700
1,081,400
1,272.300

11,864,9(.0

2,TUO,S(jO

2,016,300
981,000

1,0k9,U0O

811,600
S, 1 98,000

840,-.>00

1.451,900
8,33'",l 00

ll,2-.'5.400

3.350,301
8,04'I,9C0

2,l:'9.6i<0

1,897,700
2,710,6:0

^.TMOO
1,595,800
4,428,600
1,839,600

. 9,769,1,00

1,6)6.600
1,745,900
1,(170,700

889,700
8,369,000
1,840,500

2,T59,bOO
1,1H1,000

2,130,000

Circula-
tion.

*
44,(X)0

7.5011

91,500

118,000
1,100

332,400

3,5(0.000 16,524,800
8,146,800 12,096,900

92.300
124.500

161,500
8:^.5.10

90,9(10

596.701 2,153,500

175,000 1,134,000
529,000

132,300 6i.3,30(j

332.000 S,ai4.f.00

579,700 l,0S3,.10O

14,100

6,000

99,260

220,100

219,000
309,800
3^7,300

473,iOO
449,300
799,600
537,200
366,500

10,757,000
6,429,000
2.0:<9,000

3,237,300
9,137,200
5,9(16,900

826,000
811,100

1,801,600
1,750,100

878,000
411,4(10

260,000
198,000
2,700

270,600
80,200
4.'),000

19I1.00U

l,7l.2,20ij

891,000
171',400

ifii.m
397,6 K)

6,400

.444,9(10

82,800
2,225,1100

240,10.1

3,900
241,i-OI

496,000
679,700

4,700
173,000

35V,666
1,111.100
636.900
293,700

96,700

1,037,36':

1,480,000
270,010
597,200
45,1100

79^.8:X)

267.800
22l,00>)

130,000

Total 63,411,500 248,634,300 l:j,991, 100 42,050,SOO 810,041,200 19,59:3,100

The deviationa from returna of previous week are as follows :

Loans Inc. $752,400 I Net deposits Dec. 84,062,200
Specie Dec. 3,608,6: fl Circulation Inc.. 16,600

Legal tenders Dec. 1,311,4)0 1

The following are the totals for a series of weeks past:

1878.

Mar 4.

May 11.

May 18.

May 35.

June 1.

Jane 8.

Jan. 15.

Jim. 22.

Jun. 29.

July B

Loans.
S

289.986.400
S32,0;i(l,7IK)

2:«,122,h(X)

233.097.21X1

231,1149,400

2.16,132,' OS
2;i4.li3i..l0n

231,7 3,700
2;«,72O,200
2:ifi.51>i,000

Specie.

t
30,051,900
27,469,6(1)

23.030,200
19,82;,100
17,001,200
16,801,200

n,105,2<0
16,069,700
16,311,900
20,43(1,000

L. Tenders.
t

36,4:».3O0
33,612,0(10

41,020,100

44,023,900
47,218,r.00

47,8I6,4lX)

49,502,900

52.466,900
63,996,.300

63,606,300
July 13. 234,120,100 a';,018,600 5-i,556,:ii*)

Jalyao. 236,195,5011 22,001,600 57,543,900
July 27.

Aug. 3.

Aug. 10.

.\u?. 17.

>?. 24.

1?. 31.

lit. 7.

pt. 14.

pt. 21.
- pt it.

1';:. 5.
. :t. 18.

23f,0.36,' 00
23«,0il( ,200

240,220, IOC

235,55'),400

2)6,994,:)(10

239,411.700
S43,4:i2,900

244..'15,100
215,317,400

816,322,600
2)7.881,900

2(8,631,300

19,695,(00 58,409,600
17,99.1,8110 58,610,100
20,407,(,00 56,286,500

19,234.300 55,479,400
lH,ii62,fiOO 65,0)9.800
17.000,300 5!,918,600
16,951,100 «0,b83,.TO0

18,554,700 48,891,200
lf<,a:'2,S00 48,538,400
18,199.600 45,680,700
17,599,700 43,862,200

13,991,100 42,150,800

Deposits. Clrcalation. Acs. Clear.
t, t »

199,074.000 19,998,300 4:!9,525,545

21.1,0.38,000 20,n.33,llK) 361,572,687
199,|:,8(i,:00 211,012,300 382,688,884
198,9&:-..30O 20.00.-),800 3.1,:364,165

199,867,900 l«,941,"flO 339,0i2.152

202,87I,S(X) l:i,979,»,00 874,239,182
805,785,200 19.984,900 39.X9J3,811
205,384,100 19,909,900 381,644,610
805,9(i5,600 19,934,200 349,403.769
213,8111,700 19,823,900 363,6ij0.231

817,4H,r.O0 19,i2,',100 376,809,115
821,252,100 19,405,100 352,707,iM
222.183,700 19,078,1,00 35:J,322,472

819,978,500 19,273,000 4 4,140,015
823,432,700 19,18'I.SOO 355.692,O70

317,884,700 19,325,600 312,277,469
216,0»8,60O !9.3I15,GIXI 330,517,133
316,164.100 19,43.<,700 285,76«,611

216.711,200 19,0(B,30O 348,022,456
218.26'),000 19,478,300 .130,877,791

217,304,000 19,616.300 33:1,606.666

216,332,000 19,617,800 370,111,167
214,103,400 19,571,500 45.3,971,3ft4

210,011.800 19,598,100 424,149.9t0

qUOTATlO.NS IS BOSTON, PfllLAUKLPfliA A.Nfl OTHER CITIES.

a>ocSITUS. Bid. Ask. aaouKiTiaa. Bid. Ask.

BOSTON. tlartford & Erie 7e, new sm 314li
Maine 6« '>KdenBburg A Lake Cti.8B. ..

New Hampshire 68 118 Old Colony, 78 ii'si

Ma«sttchusett8 Ss, gold
.•>. Omaha A 8. Weetero.Ss .... !1»

Uonon 81, currency
* ' ruebloA Ark. Valley, 78 IUI94

do 5», j»n](l Kutland 88,l8t mort (9)

VerurtC.l8tm.,7s 13

„ 'In .Mui,lLl|,iil1a
lortland 6s

"
"^t^nnont ,% Canada, naw 8a., 2(1

...
VermontftMaas. UK., 68 ....

Mcli. ATopckaliitm.la 101 107^ STOCKS.
do land grant la 1()44( AtchUon ft Topeka 19K
do 2d7» sir \mi BostonA Albany Vii>ii 131
do land Inc. 3a.. Boston A Lowell 7«

HoBtoa « Albany 7g I18«
'".'.

Boston A Maine 1U9H lOMU
do <8

Boston ,(: T.fiwcllli
Boston ft Providence \{r>

Burlington ft Mo. In Neb... 107 107,(4

;
'!' " - -7l 116 Cbesbtre preferred 34

' ]' .lea 104 Cln. Sanduaky ft clav 4!t 44it
» ! .'lencelu Concortl 74

i'l... .V — . ...uuerantla.... 110 Connecticut Klver l.SH

do ,Nul).6» 102 ir« Conn. &. PafSUUipBlc 43
do N(-b.l)«,lB83 Kasterr. (Mass.) '., 13

• ,',"¥„* PasBumpalc, U, 1397.
r lichburg Kll.. <(

105 iKaatcrH (New Hampshire)...
... iKltcUburg iis«< 124

Ivan. CKy Top. ft Western... Ml
Kan.CIlyTop.i W.,7«, lat lOTMi .Manchester ft Lawrence i.wvi

I/. . "•" .. d" 7b, Inc.. 99 1(N)^ Nashua ft Lowell
Kw».-n. Mii.i...3W«.nBV. ... BOX 70 New York ft New Kngland... 3! 31

BOSTON, PHlbADMbraiA, t«.-OaaUaa««.

aBcvainis.

Northern of New llanipahlre
Norwich ft WorcHBlrr
(,)gd0U8i>, A L. CliaiiiplalQ ...

do prof.

.

Old Colony ...

rorilaud Biioo ft Portamouth
Puttiilo ft Ark'naas
Itlitliir.d, preferred
Vermont ft Uaatachuaatta

.

.

Wurceaierft Maabua

PHILADBLPIIIA.
STATK AND CITY BONDM.

renna. Sa, g'd, lnt.,rei. or op.
do 3«, car., reg ,,^ .....

do 5«, new, rcg. , 1899-1902
do (a, lU-IS, reg., I<ai.'82.

do 6a, IS-U, reg., IWl-'M.
do <a. In. Plane, reg.,1879

PhlUdolpilla, 9a reg.-
do 6b, old, reg
do 68,n., rg.,priorlo'M
do 6a,n.,rK.,.S07ift over

Allegheny Couuty 5i, coup..

.

Allegheny City Is, rag
Pittsburg 48, coup., 1913

do 58, reg. ft cp., 191i.

do »B, gold, reg
do 78, w'l'r ln,rg.ftco.
ilo IB, itr.Onp., rRir.,*.*l-86*

N. JiTBey 6a, rug. and coup...
do exempt, rg. ft coup.

Camden County aa, coup
Camden City 6», coupon

do Is, reg. ft coup.
Delaware 68. coupon
Uarrlsburg City M, coupon .

.

nAILllOAD STOCKS.
Camden ft Atlantic

do do prof
CalawlBsa

do pref
do new pref

Delaware ft Bound Brook....
Kast PeuDsylvaula
Kimlraft Wllliamaport

do do pref..
Har. P. Mt. Joy ft Lancaster.
Huntingdon ft Broad Top...

do do pref.
Lehigh Valley .....

Little Schuylkill
Silnehlll
Nesquehonlng Valley
Norrlstown
Northern PaclSc. pref
North Pennsylvania
Pennsylvania
Phllailelphlaft Erie
Pulladelphia ft Heart ng......
Phlladelphlaft Trenton
Phlla.wilinlng. * Baltimore.
Plttshurg Tltimv. ft Buff
United N. J.Compunli'S
West Chester couBOl. pref....

WestJerscy
CANAI. STOCKS.

Chcaapeakeft Delaware
Delaware Division
Lenigh Navigation
Morris '.

do pref
Peunsylvaula
Schuylkill Navigation.... ...

do pref..

.

Stiaquehanna .

RAIUIOAD BOKD8.
Allegheny Val., 7 S-lOs, 1S96. .

.

do ^8, E.ext.,1910
do Inc. Is, end., 'dl.

Belvldere Dela. let m..6»,19U2.
rto 2d m.68. '8"i..

do 3d m. 6b, *^..

Camden ftAmboy 6B,coup,'ia

do 6b, coup., '89

do mort. 6», '8y. .

.

Cam. ft Atl. 1st 111. 7s, g.. 1903

do 24 m., 78, cur., *80

CaiB. ft Burlington Co. 68."97.

CatawlBsa iBt. ts, conv., 's2. .

.

do chat, m., 10», '83 ..

do new 7b 1890

Connecting Ob. I«10-i9t«

Delaware mort.. 6b, various.

.

Del. ft Bound Br., 1st, 7b. 1905

East Penn. 1st mort. 78, '88 .

E1.& W'msport, i»t m., 7s, 'liO.

do 5B,perp
Harrlsburg iBt mort. 8s, '3'!..

H. ft B. T. 1st m. 78, gold, "90.

do '2d m. 7s, gold, '95.

do 3d m. cons. Is, '95*.

Ithacaft Athena iBt g d. i8.,'90

Jnnctlonl«t mort. 6<, '82

Ilo 2d mort. Bs.lKJO..

L. Sup. ft Miss., 1st m., Jsg.
Lehigh Valley, lBt,6B,cp.. I8»

do do rcg., 1893..

.

do 2 1 m.,78, reg., 1910..

do con. m., 6>,rg.,l923

do do 68,' p.,l» 3

Little Schuylkill, 1st m. 7»,'-2

North. Penn. 1st m. 6s, cp., 85.

do 2d in. 7b, cp.. '96.

do gen. m. Is, cp., l'.^.

do gcn.m.lB.reg., 19(K

Oil Creek ist m.ls, coup.,'8i.

rltlab. Til usv. 4 B., Is, cp..'9l>

do scrip

—

Pa.ftN.Y.C.ft RR.7S, '9<i'SU6.

Pennsylv., iBt m., 6s, cp., »)..

do gen. m. 6s. cp.. 1910.

.do gen. in. 6«, I g., 1910.

do cons, m .
6.*, rg., 1903.

do cons. m. 6s. cp., 1905.

do Navy Yard 6s, rg.'Jl

Perklomen IBlm.»B,coui).^ini,coui>.,'a>
«8,cp.,'8iPhlla.ft Ktlo iBtm,«s,cp,.

do 2d ni. Is. cp.,S8

PbUa-ft Bead. 1st m.68, '43-'U

do do •48-.49.

do ad in., la, ' pV?s
do dehen., cp.,W
do do cps. off.

do Bcrlp, li«.

do In. 111.7s. on.'

do cons. ni. ;s, cp.,l»i!..

do cons, ni.78, rg.,l9'.i..

do cons. tii.*M,g.l. 1911..

do conv. 7«. 1093". ....

do 7s. coup. off. n«
do scrip, IH:>2

Phlla.ft Head. C.ft l.deb.1a,!.2

~Mn default of tntern't.

Bid.

Ill
1(HM
iOtlH

60
HO
102)4

35
3
84M

SI
100
18)4
3((

32K

isji

'^^

16)^

Aak

i:iiV|

I6)i

WW
»i

"7

HOW

111)4
106
110)»

107
11514
11R)4

37X
43
49
46

19
39
33

4X
18»

16M

•n
20

1./0

100
94
104
low Ul)«
IlOX 111)?
115 ,11B

10«)i

van w
103

lot' 107

25 '.'.'.'.

111« 112)4
13

Phll.ftl" ' .op*.

•n-'i.'.

Phlla. wiiiii A ii.ii.aa, 1M .

Pitta, cm. ft St. Uinla 7a, !«»
Shamr.kinV.ft Pott«v Is, IWt
•tnuhrnv.ft iiid. ut, aa, iW
Stony Crook lai in. Is itn....
Rnnburr ft Krie lat m. 7a, fl

.

(InloB ft Tlluar, 1st m. 7a, 'M.
Valu4n..>. cons. m.ta.Sl
Wirr«B4kP. Isim.ls, it
WaM Cbealar cons. Is, ti ,.

Waat Jen«7 as, deb., cnDp.,**!
do lsiin.aa,ep„^.
do lstni.1a,« .....

Weatem Paao. kK. «a,<-p.:iM
do 6a P. 6..1S.

OAICAL aOHIMI.
Chaaap. ft licU ist6s, rg.,**!
Delaware DIvlalon 4a, cp..'M,
Lehlgb Navlga in.,aa, reg..lil

do mort. UK., rg-.i;
do ro, conv. g., n g..'9i
do mort. gold, In....
do cons. ni.7s,rg.,1lll

Morria, boat loan, reg., lam.

.

PenosriTaola 68, coup.. *.9i0.

.

Schuylk. Nar.lat m.as.rg ,'91.

do 2d m. aa.reg., 1x17
do ta, boalftear,rg.,l>ia
dn Is, bnatfteM-,rg..l9.>

Snaqnehaiuia 6a. conp., .9J .•

BALTinOBB.
Marrland 6a, detenae, J.ft J .

.

do 6a, exempt, 1881 ...

do 0», 1890, quarterly,.
do Ss. quarterly

.

Bsltlmore 6*. iMI, quarterly.
do 6a,:8S«, J.ftJ
do 6a, l8giiCqaart«rly...
do •a.park.lMO.u.-M.
do la. I89<,M.*b:....
do 6a,exenipt,'M,M.*8.
do l«iO..I.*J
do laoi.j.ftj

Norfolk water, Ba

RAILROAD BTOCKa. Par.
Balt.ftublo IW

do Wash. Branch.iuo
do Parkfr8b'gBr..5U

Northern Ciiniral so
Weatem Maryland so
Central Ohh io
PlttaOurg ft ConnellsvllIe..SO

BAILBOAD BOHDa.
Bait, ft Ohio 6a, 1880, J.4kJ...

do 6a, 188S,A.ftU. .

N. W. Va. Sd ni.,gnar.,'8SJftJ
Plttab.ft ConneOav.la/ltUftJ
Northern Central 6a, V, JftJ

do 6a,1900,A.ftO.
do e8,gId,l900,J.ftJ.

as
101
100)4

iSi
lie

ioe

^«

lis

108
ll>7)4

V6
96

103)4
IIM

icen

52)4

30

IIH
101)4

103
117

lOHH

97

71
104

102)4

Can. Ohio 6a, ist m.,'9U.M.ft 8.
W. Md. 6a. 1st m..gr.,'9a,J.ftJ.
do 1st m., iWO,J.ft J...
do 2dm.,gunr., J.ft J...,
do '2J m.,pref
do 2d m.,gr. by W.Co.JftJ
do 6b, 8d m.. guar., J.ft J.

Mar. ft Cln. Is, '92, F. ft A . .

.

do 2d, H.ft N
do 8s,3d,J.ftJ

Union KR. ;8t,gnar.,J.ft J.,

do Canionendoraed.
XISCBLLANKOUa.

Baltimore Oaa certlUcate*...
People'a Oaa

CINCINNATI.
Cincinnati 6a *....

do 7a
do 7-«0a ,

do Soutb. BR. raOa
do do 6*. gold t

Hamilton Co., (>., 6a. long.. ,T

do 78, 1 to 5 rrB..t
do 1 ft 1'30a, fong.t

Cln. ft Cov, Bridge st'k, pref
CIu. ilam. ft D. liil m. 7b, 'm

do 2d m. 7s, 'as.

Cln. Ham. ft Ind., 7s,guar....
Cln. ft Indiana :st m.ls

do !d m.7B, 'n. ..

Colnm. ft Xenia, 1st m. 78, IW
Dayton ft Mich. 1st m. 78.^81

do 2d m.ls, *97

do 3d m. Is, '8?.

Oaytonft West.lstm.,'8i...t
do 1st m., 1906 .

do 1st m. (8, 1900

Ind. cm. ft Laf. Ist m.ls
do (I.ftC.) lBim.1a,'89

Uttle Miami 6a, '«S

CIu. Ham. ft Dayton stock.
ColumboB ft Xentaatock
Dayton ft Michigan stock....

do 8. p.c. at'k.gnar
Little Miami stock

M.

W
74
11104
>»
IIM
1MH

IIM
V6
86n
ninm
en
48
*7

108
no
io«
10
!0K
!'•«

10II4K
lOK
ia»
111
III
112
112)4

x«3
xUO

1

14

22)4

102
103
100
van
106^
101

too

m
IW

lOfi
lllO

100
l»
101
lori

i-an
88
12

I04K

•1

10m
lid
luw
1(10

lit
lU
110
US
lU
lis
iia
11«<

KM
130
B

St
s

1(10

108
106

ll^
106

uo
100
120
(«
108
lis
8i
ao
l«

103 106

96 106
11 ISK

LOUISVILLE.
Loularlllela t

do la, '83 to "81 t

do •a.'llto'W t
do water 6s,'81 to 1* t
do water atock Ia,*t7.t

do wharf 6a t
do epec'l tax 6a of "as. t

Lonl-vllle Water <a. C«. I9in 4

Jeff. M.ftl.Ist m. (IftM) <a,°8l t

do 2d Ul., 76

do 1st m., la, 1901. ..t

Lonlsv.C* Lex. Ist ui.7a,'»7»

Lonla.ft Fr'k,LoaUT.lii,6a,'8
Lonlsv. ft Naabvtlla—
Lcb. Br 6a, '86 t
1st m. Lcb. Br. Ki..1a,'»-«6.t

Lou. In. do aa,**]...*

Consol. 1st m. la,'*)

Jefferson Mad. a Ind stock.

Loulavllleft Nashville slock.

KT. LOVIS.
St.Looia la,

'

do water
do do
do bridga ...
do ranewal, gold^ la.t
ao aewer, g. 6a, "Ki-M-t

St. Louts Co. naw park.g.la.t
do cur. la . .......t

t And Intereat.

»S
103)4
106
104
»i
US
100
lOi
75
K'l
96
8S
03
72

1U4
101
liiV

90
100
r7
x73

«e
lOb
23
luo
23
92
96

I00t4

lOOl,

M7
io«4a
104

, I.OtJIB.
.long t
rater M, cold t
do oo Bew.-f
irld(easpr„g.lat

11 _..
lOSl.
iau)S
104^

»7
lUS
loe
>««

ira
108

40

106

as

"lo
to

'inr

loow
84

ii"
9S
1>8«

101!

"mi
1U7
10IX
100^

104W
104
6X

104 I

-.oaS
104 Z
104 2
towS
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. S. B<mda and active Railroad Stocks are quoted on a pretious page. Prices represent the per cent value, wTiatever the parmay be.

STATE BONDS.

ssoubiths.

Alabama Sa, 1383

do 5b,188«
do 8b, !886

do 86,1883
do 8b, M.&K.RR..
do 88, Ala. &Ch.K.
do 8BOfl892
Jo 8b of 1893

Arkao-oaa 68, funded
do 'Is. L. K. & Ft. 8. 188

do 73 Memphis & L.R.
do 18,L. K.!". B.&N.O
do 7b,M188. O. & R. B.
do 78, Ark. Cent. KR...

Connecticut 68
Georgia 68 —

do 7b, new bondB

—

do 7b, endorBed. ...

do 78, gold bondB...
UUnolB 6a, coupon, 1879. .

.

do Warloan...
'KeiitDCk7<B

42ii
43
4'^

21
i
4
4
4
4

107
100
lOS
107
IDS
lOUt
lOlJ^

101)v

...I

109

SIOimiTIIB

Louisiana 68
do 6b, new
do- 68,new float'gdebt.
do 78, Penitentiary
do 6s, levee
do 68, do
do ba, do 1979
da 88,of 1910
do 7b, consolidated
do 78, small

Michigan 6b, '.878-79

do 6b, 1883
do 78, 1890

Missouri 63, due 1878
do do 1882 or '83

do do 1386
do do 13S7
do do 1838
do do 1889 or '90. . .

.

Asylum or Un.,due 189^
Funding, due 18M-S
Han.&St. JoB.,duelSd6.. ..

do do 1887

Bid. Ask.

60
50
60
60
50
SO
SO

102M
105

101«

105H
108

10

106K
106H
104
lOH
103i^
103^!104«

108

SKTOBITms.

New York state-
as, go!a,reg.... 1887
6b, do C0UP..38S7
68, do loan. ..1888 ,

6b do do ..1891

68, do do . 1892
6b, do do .1893

tlorth Carolina—
68,oId. J.& J
do A.&O
N.C.KR J.& J

do .. ..A.&O
do coup, off, J. & J...
do do oil, A. & O.

Funding act, 1866
do 1868.

Kew bonds, J. & J
do A. &0 ,

Special tax. Class 1

do Class 2
do Class 8

Ohio 68, 1831
do 1886

113
113

i2l
121
:81

IB
18
74
74
54
54
9
9
9
9
2

fi
104
110

\^

8Z0TTBITISB.

Rhode Island 68, cp., '93-4

South Carollaa &s..
Jan. & July
April & Oct
Funding act, !86«
Land C, 1889, J. & J
LandC. 188», A. & O....
7aof 1888
Non-fundable bonds ...

Tennessee es.old
do 68, new
do 6b, new series..

Virginia 68, old
68, new bonds, li56fi

6b, do 1867
6b, consol. bonds
6s, ei matured coup
6b, consol., 2d series....
6b, deferred bonds

D. of Columbia 3-65s, 1924

do small
do registered

Bid. Ask.

108
43
28

80
40 _

40
30 ."'.

1^
83 ^^

sa
2«>< 33
20
23 • •>
2'i

70

^
5^4
78^ 7?

•h'

RAILROAD AND ITIISCEI^LANKOIJS STOCKS AND BONDS.
Kailroad Slocks.
iActiveprerVuHly quoCd . j

Albany & Suaquuhanna...
Burl. C. Kap. & Northern.
Chicago & Alton.

do pref
Cleve.Col. Cln.& I

Cleve. & Pittsburg, guar..
Col. Chic. & I. Cent
pubuque & Sioux City. .

Krlepref
Harlem
JoUetA Chicago
Kansas Pacific
Long Island
Missouri Kansas & Texas.
Nashv. ( haT.A St. Louis.
New York Elevated KK.,
N. Y. New Haven & Hart.
Ohio & Mississippi, pref
PlttB. Ft. W. * Ch., guar.,

do do special.
B^nHelaer A; Saratoga .

Rome Watertown & Og.
Bt. Louis Alton & T. H. ...

do do pref.
BelIeTllle& So. lll.,pref

.

Bt. L. I. Mt. & Southern...
St. L. K. C. & Norlh'n.pref
Terre Haute & Ind'polls..
United N. J. R. AC.
mtscel'ons Stocks.
Atlantic & Pac. Tel
Am. District Telegraph..
Canton Co., Baltimore...
American Coal
ConBolldat'n Coal of Md.
Cumberland Coal db Iron.
Maryland Coal
Pennsylvania Coal.
Spring Mountain Coal....
MarlpoBaL. &M. Co

do do pref.
Ontario Sliver Mining

RaUroad Bonds.
(jStocJfc Exckanpe Fyicea.)
BoBton H. & Krie, 1st m.

.

do guar. ...

Bnr.C.RA North., 18153..
Mlnn.& St.L. ,1st 7s gua

ChesD. & otiiu tib, let in..

d" ex cour
Chicago & Alton 1st mort.

do Income.
do BiLk'g fund

Jollet Si. Chicago,1st m.
La. & Mo., 1st uu, guar.

.

St.L.Jack.& Chlc.lEt m.
cue. Bur.A Q. 8 p.c.lstm

do consol. m. 7s

do 5s sink, fun 1

Ch.Bk.l.&P..B.f.Inc.6B,'S5.
66, 1917, coupon
68,1917, regfst'd.

CeBtralot is. J., lstm.,*90
do do Istconsol..
do do tsgcKied.
do do conv
do do assemcd.
Lehlgta& W.B.con.guar
do do asseited.
Am. Dock & Imp. bonde
do do I seentecl.

Ch^n.&St.P.ifltm.8s,P.D
do 2dm. 7 3-10, do
do lBt7s,fg.,K.D
do Istm., LaC.D.
do l8tm.,L<&M...
do Istm., I. &D.
do l8tm.,H.&D.
do iBtm., C. &M.
do consol.slnk.fd
do 2dm
doUtm.,7s, I.&D.Ex

MWc. & N. "West. sink, fd ,

do Int. bonds.
do consol. hdfi
do ext'n bds..
do 1st mort..
do cp.gld.bdB
do reg. do .

lowaMldland, :st m. 8s.

Galena & Chicago Ext .

Peninsula, ist m., conv.
Chic. & Mllw.Jlst mort.
Winona & St. P., tst m.

.

do 2d mort
C.C.C&lnd'B Ist m.7s,SF.

do consol. m.bds
Del. Lack. & West., 2d m.

do 7s,conv.
do mort.. 7s, 1907

Byr. BlDgh.& N.Y. ist.Js

Morris &, Kssex, iBt. m.

.

do 2d mort..
do bonds, 1900.

do construct'n
do 7s. of 1871

do l8t con. guar.
DeL&Bud.Canal, iRt m.,'84

do do 1891

do Ist extended
do coup. Zb. :S9^
do reg. IB. \mr

Albany ft Sasq. ist bds.
'In .'d do

81 RIH
«3

7H 79V
104
31
ai H'iH
3*( 4^

50

4U

81
31
69
87W
:20
114

i03
tl07
100
10114
:ii>B

t"
tlOB^i
ioa«
10«)^
;ii2

"im
fe'

37M

119)4
105
101
107
100
9U
BS
103
«SM

JlOO
tmi

}10S
106
111

lOiM
101

ti04

107
loa

ll'OK
88
103
103
wm

*12()

107

;80
97
89

J'..5

t95
;102W

»7'
9t;

111
4....

31

26«

134

2%

3

40H

31M

100*^
:06
112
114
94

lOfi?^

109Ji

90
68
84
69
60
40
80
60

95^

109
107

107
1015«

ioi'4
104K
115

111«
90
105

103«
lOlW

107>t
97
85
9-%
90

101
103«
99>4

U2H
99

Albany & SuBQ. du b n a

—

do tat cons, eni*

Rens. 6, Saratoga, 1st coup ..

do Ist reg
Erie, l8t mort., extended
do 2d do 7b, 1879
do 8d do 76, 1883

do 4ttl do 78,1830
do 5th do 7b, 1888
do 78, conB., mort., g'd bds..

do Long Dock boads
Buff. N.Y. & E. lst.m.,1916...
Han. ft St. Jo., 88, conv. mort.
Illinois Central—
Dubuque & Slonx CIty.lst m.

do do 2d div.
Cedar F. A Minn., iBt mort..

Indlanap. Bl. & W., Ist mort...
do do 2d mort..

Lake Shore-
Mich 8. & N. Ind., S.F., 7 p.c. t; 10)4

Cleve. * Tol. sinking fund.. ;U0}4
do new bonds— __

Cleve. P'vllle & Ash., old bds 103
do do new bds 108M

Buffalo&Erle, new bonds... 110
Buffalo & State Line 78 1U3
Kalamazoo & W. Pigeon, Ist 100
Det. Hon. & Tol.,lBt7s, 1906. lOS
Lake Shore DIv. bonds 110

do Cons. coup.. Ist. 114
do Cons, reg., iBt.. Jill
do Cons, coup., 2d.. ^105
do Cone, reg., 2d.... 104

Marietta & CIn. Ist mort
Mlch.Cent., consol. 7s, 1902... 113

do Istm. 88. i882, B.f. {107
do eQUlpraent bonds.

New Jersey Southern lBtm.7s
N. Y. Central 6b, 188.1

do 6s, 1887

do 6a, real estate...

do 6b, subscription,
do & Hudson, Ist m., coup
do do let m., reg.

Hudson R. 78, Jd m., s.f., 1881

Canada South., Ist guar
Harlem, Ist mort. 7s, coup.,

do do 78, reg...
North Missouri, 1st mort
Ohio ft Miss., coDBOl. sink, fd

do consolidated
do 2d do
do 1st Spring, dlv.

Pacific Railroads-
Central Pacific gold bonds,

do San Joaquin brar.ch
do Cal. & Oregon 1st .

do St'ite Aid bonds
do Laud (irant bonds.,

Weetern Pacific bonds
Southern Pac. of Cal.. 1st m
Union Pacific, 1st mort. b'de

do Land grants, 7g

do Sinking fund..
Pacific R. of Mo., I8t mort..

do 2d mort X'-i^]^

do Income, 78.

do IstCaron'tB
South Pac. of Mo., Ist m 84
Kansas Pac, Ist m.. 6s. 16K.. }110

do with coup, cif8.

do lBtm..6s,lS96 }108
do with coup, ctf8. lulhi
do Ist, 7s, Leaven.br., '96

do with coup. clfB
do lst.7s,K.&L.G.D'd.'91)
do with coup, ctf8...
do 1st m.. 7s, I'd gr., '80.

do with coup, ctfs
do 2d mort. ,7s. 1886.

do with coupon ctf ».

.

do Inc. cp. No. I, on 1918

do Inc. cp. No. 16 on 1916
Pennsylvania KH—
Pitts. Ft. W. ft Chic, Istm..

do do 2dm..
do do Sd m.

.

Cleve. ft Pitts., consol.. B.f

.

do 4th mort
Col. Chic ft Ind. C, 1st mort

do do 2d mort
Rome "Waterfn ft Og.. con. ist

St. L. ft Iron Mountain, Istm.
do do 2dm..

St. L. Alton ft T. H.,l8t mort.
do 2d mort., pref ..

do 2d mort. Inc'me
Belleville ft S. lll.K. Ist m. 8b

Tol. Peoria * Warsaw, let K.D
do IstW. D
do Durllngt'n Dlv.
do 2d morl
do consol. 7b

do P.Com.Kcpt8,lBt,E.b
do do Ist.W.D
do do Bur. D
do Ist pref. Inc for2dM
do do for cons'd

Tol. ft Wabash, iBt m. extend.
do ex coupon
do Istm. St.L. dlv
do ex-matured coup....
do 2(1 mort
do Extended, ex couD..
do eouin't bonds.......
do con. convert
do Ex. AUK..'78.A prev'B

103)t
1(16

103
110

lis

'mi

11094

108J<

119
119

101)4
101)4

88
J«0)^

:ioa

"102)4

i06)4
I01)«
99H'10<J)S
103« 103H"

9S>4

92),

ioe«
106!4

{SO
67)i

120
118

U3
{105)4
46
12
30
105«
65

64
25

t94))!

101)5
9B
H2)«
88)4

32
107)4

109
60
28

75
10
50)4

(ir«at Western, Ist m., 1888..

do ex coupon
do 2d mort.. '93

2d mort., Kxft Nov.,'77,coui>.
yulncy ft Toledo, iBt m., '90..

do ex mat. ft Nov.,'77,cou.
Illinois ft So. Iowa, 1st mort

do ex coupon
Han. & Cent. Missouri, Ist m
Pekin Llnc'ln ft Dec't'r,l8t m

Western Union Tel., 1900, cp...
do do reg

miscellaneous 1.181.
{Brokers' Q-tioialions.)

CITIES.
Albany, N. Y., 6s, long
Buffalo Water, long
Chicago 68. long dates

do 7s, sewerage
do 7s, water
do 7s, river Improvem't .

Cleveland 7s, long
Detroit Water Works 7b
Elizabeth City, 1880-1905

do 1885-98
Hartford 68, various
Indianapolis 7-30s
Long Island City
Newark City 7s long.

do Water (8, 1 ong. . .

.

Oswego 7s

Poughkeepsle Water
Rochester C. Water bds.. 1903.
Toledo 8s. water, 1894-'94
Toledo V30s.
Yonkers Water, due 1903

RAILROADS.
Atchison ft P. Petik, 68, gold..
Boston ft N. Y. Air Line. Ist m
Calroft Fulton, 1st 78, gold...
California Pac. RK., 78, gold .

.

do 6s, 2dm. g.
Central of Iowa Ist m. 7fl, gold.
Chic, ft Can. South Istm. g. 78.

Cblc. ft East. HI. Ist mort., 6b
do .2d m. Inc. 78.

Chic ft Mien. L. Sh. Ist Ss, '89.

Uh.St.P.ft Mlnneap., 6s,g.,new
do do I. gr., 68, g

Chic, ft S'thwestern 7s, guar..
CIn. Lafayette & Chic, Ist m..
Col. ft Hock V. 1st 7s, 80 years.

do Ist 78, 10 years.
do 2d 7s, 20 years..

Connecticut Valley ts
Connecticut Western I8t76....
Dan. Urb. Bl. ft P. Ist m. 78, g.
Denver Pac, Ist m.78, ld.gr.,g.
Denver ft Rio Grande 78, gold.
Erie ft Pittsburgh Ist 78

do con. m., 78,.
do 7s, equip...

KvansvlIIe ft Crawfordsv., 78.

.

EvansvIIle Hen. ft Nashv. 78..

.

Evansvllle, T. H. ft Chic 7s. g.
Flint ft Pore M. 86,Land grant.

lOOM
{85
70«
75
100
75
89

{iio
110

10s
109

tioo
tl05)4
t 107)4
tl05?«
tI08
tioox
175
tTO
104

tl05
t06)4
tl08
(112
tlOl
tllO)4
tin
105
t98
110

gu.
Fort W., Jackson ft Sag. 8s,

Grand K.ft Ind. :st 7s, l.g.,

.

do ist^B, 1. g., notgu
do 1st ex 1. g. {s.

Grand River Valley ?»>, 1st m..
Houston ft Gt. North. 1st 78, g.
Hous. ft Texas C. 1st 7b, gold.

.

do West, dlv
do Waco
do consol. bds..

Indianapolis ft St. Louis 1st 7s

Indlanap. ft Vlncen. Ist 7s, gr.
International vTexas) Istg...
Int. H. ft O. N. conv. 8s
Jack. L . ft S. 88,lBt m . ,"whlle'
Kal. Allegan, ft G. R. 8s, gr..
Ralamazoo ft South H. 8s, gr..
Kansas City A Cameron ICb...
Keokuk ft Des Moines Ist 7s..

.

do funded Int. 8s

Long Island RR., Ut mort. ..

Louisv. ft. Nashv. cons. m. 7b,

do 2dm.. 7s, g..
Michigan Air Line 88, 1890
Montclalr ft G. L.lst Ts, (new)
Mo. K.& Tex. Ist 7s, g., 190t-'06

do 2d m. Income..
N.J. Midland Ist 7b, gold
N. Y. Elevated KR., 1st m . . .

.

N. Y. ft Osw. Mid. Ist

do recelv's ctfs.(labor)
do do (other)

Omaha ft Southwestern RR. 8s
Oswego & Rome 7s, guar ....

Peoria PekIn ft J. 1st mort
Pullman Palace Car Co. stock

do bds., 8b, 4th series
St. L. ft I. Mt. (Ark. Br.) 78, g.
St. L. ft San F., 2d m., class A.

do do class B.
do do class C.

St.L.ftSo'east. conB.7s,gold,'91
St. Louis Vandalla ft T. H. 1st.

do 2d, guar
Sandusky Mans, ft Newark Is

South Side, L. 1., 1st m. bonds
do sink. fund..

South. Minn. 1st mort. 78, 'S8.

Southern Minn., 78. lat
Tol.Can. S.ftUet. lst7B, g .. .

101

noj4

106
111
101)4
106)4
108)4
108)4
109
110
80
76
107

100
111
lis
102
lllX
113

ibo

40

102J4
71)4
100^
83
35
20
60
18

195
80
40
91
70

1103
199
190
49
18

89
99
84

ibi
40
48
•84

95
84
50

199)4

'92)4
80
78
68)4
60
82
62
10

tl04
99
70

1104
78
80
101
104
90
106
;-i2

41
lOK
23
89)4
4«
27
20
13

186
20
•75

?i«
49
28
23
•25
101
62)4
80

;5
(8
8)
42

86
40

IBS
22
100
82)i
46

75
103>4
101
91
51
20)s
36

'm

"m
78
105

'53

90

'97

89

00)4

^4
85
84
73
65

yd
20
104)4
101

107

91
105)4
40
42)4

25
89K
5M
34
25
114
US
40
76)4
98
73

31

SB

72)4
87
93
85

90

Waterworks
AuguBta, Ga., 78, bonds...
Charleston stock 68
Charleston, s. C, 7s, F. L.
Columbus, Ga., 7s, bonds.
Lynchburg 68
Bdacon bonds, 78
Memphis bonds C
Bonds A and B
Endorsed, M. AC. RR..

Mobile 58 (coups, on)
88 (connous on)
6s, funded

Montgomery, new 58
New 3b

Na8hvIIle68, old
6b, new

NewOrlrans prem. Ss
Consollaated6B
Rsllroad. 6b
Wharf Improvem'ts, 7-30

Norfolk 68....

Petersburg 6s.

Union A Logansport 7b...
Un. Pacific, So. Br., 6b, g..

Sonth'n Secnrltles.
(.JSrokern' Quotations.')

STATES.
Alabama new consols, A..
B,5s
C

Georgia 68, 1878-'89

S. Carolina con. 6s (good).
Rejected (beet sort)...

Texas 58, 1892 M.AS.
7s, gold, 1892-1910.. J.AJ.
7s, gold. 1904 J.AJ.
lOs, pension, 1894. . J.ftJ.

CITIES.
Atlanta, Ga.. 7b

Richmond 6b
Savannah 7s, old

WIlm'ton',N.'c!,68VgVj coup
88,gold 1 on.

RAILROADS.
Ala. ft Chatt.lst ra. 8s,end
Receiver's Cert's (var's)

Atlantic ft Gulf , consol ..

.

Consol., end.by Savan'h
Carolina Cent. 1st m. 6s,g.

Cent. Georgia con80l.m.7s
Stock

Charl'te CoI.AA., cons. 7s.

Cheraw ft Darlington 08.

East Tenn. A Georgia 6b.

E. Tenn.&Va. 6s,end.Tenn
E. Tenn. Va. A Ga. 1st. 7b.

Stock
Georgia RR. 78
68
8tock

Greenville ft Col. 7s, 1stm
7s. guar .-..

Macon A Augusta bcids..
2d endorsed
Stock

Memphis A Cha'ston Ut 7t

2d 78
btock

Memph. ft Little Kock ist

MlBSlMppi Cent. Istm. 7s

2d mort. 08
2d mort., ex coupone..

Miss. & Tenn. iBt m. 88, A.
1st mort.. 88, B

Mobile ft Ohio Bterling 88

Sterling ex cert. 6b

88, Interest
2d mort. 8s

N.o. ft Jacks. 1st m. Ss..

Certificate, 2d mort. 8s.

Nashville Chat, ft St. L. Is

Ist, es, Tenn. ft Pac. Br .

li-t,6s,McM.M.W.ftAl.Br
Nashville A Decatur 1st 7b

N orfoikA Petersb.lBtm Jis

Ut mort. Is
2d mort. 8s

Northeast., S.C, IBt m. 88

2d mort. 8b
Orange AAlex'drla, l8ts,6i

.as, 6b
3dB,8s
4ths,88

Rlduu'd ft PeterBb.l8t78..
Rlcl>. Fred, ft Potomac 66

mort. 7b

Rich.A Danv. lstconsol.6s
Southwc6l.,Ga.,conv.7e,'86
Southwestern, Ga., stock.
S. Carolina RR. Istm. Je..

7s, 1902, low Nos
7e, non morl

Savannah ft Char.lsl m. 76

Cha'ston A Sav. 6b, end.
West Ala., iBt mort. 8a...

2d in. 88, gusr
PAST DCfB COUPONS
Tennessee State coupons..
South Carolina consol. ..

Virginia coupons . ..

Coti.oi. r-niin ...

Memphis City coupona...

42
70
48

100)4
80
85

1103
1112
1118
tlOO

' i-rlce nominal. t And accrued mtercat. {No price to-day ; these aie latest quotations made this week.
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Bank Stock List.

>l«rlt'illhu»(*)
are sol Nit'i.

America'
Am. Kichinge
Bowery
Browlwar
Butchan'.* Dr.
Central
Chato
Cbatham
Cbeintca)
Cltlaoue*
Clly
Commerce
GoDtlapnTHl....
Corn KicirRo*.
KutKlvtr
nth Ward'....
ntlh
/I fth Avenue*.
firat
Fourth
Bolton
Gallaitn
Oeriimn Am.*.
Germiin Kxch.*
Q«riiiRU!a*
IJreenwIch*....
Grand Central*
Orocera*
Hanover
Imp.ATradcra'
Irving
lal and City*...
Leather KlADQf.
Uanhnttan*
Manuf. JiMer.'
Marine
Market ..

Beohanlca'
Mta. Assoc'tt.
ech'lcsA Tr.

fiercantlle
erchants'. ..

Merchants' Ex.
Metropolis*.

.

Metropolitan ..

Murray Hill*..
]4aS8au*
Newyork
N. y. County..
N. y. N. Exch.
Ninth
No. America*..
North River*.
Oriental*
Pacido-
Park
Peoples'*
Phenix
Produce*
Republic
St. Nicholas....
Seventh ward.
Second
Shoe* Leather
Sixth
Stale of N. v..
Third
Tradesmen's...
Union
MestSlde"

I)ITID>»Di.

Period 1870. 1877. Laat Paid.

8

16

ICO

10

)0

«H

ib

12

ig«
7

"o

7

"s
7

July
May,
July.
July,
.luly,

Ju y,

I'lily,'

Sept.
luly,
Nov.,
July,
.Jan.,

Aug..
July,
July,
Oct.,

Jniyi
July.
May,
Oct.,
Feb.,
May,
Mny,
May,

•7H. 4
•TH. H
•7N. 5
•78, H
'77. *
•78. 3«
•78. 'a
•78.15
'78. 3
'7». 8
TS. 4
"JB. 3
'78. B
'78. »X
'7«. 3
77, an

•7h! S
•78 8
•78. 5
78. 3hi
•74. 3
•78. 6
•77. 9
78. 3

_ Jan., -,7.

7 July, -78.

1* July, '78..July, •TS.

July, •78.

"^ Jan., ^78.W July, ^78.
" Aug ,

•7f.

July, '75.

.. , Jan., •70.

JH July, -78.

I,, July, '78.

aw May, '77.

7>« Nov., '77.

8 May, •7».

7«July,^7H.
6« .Inly, ^77.

Jan.,^7H.
July, '78.

July, '78.

May, '78.

July, '78.

July, ^78.

Aug., '78.

Jan., '77.

July, '77.

July, ^74.

July, •78.

Aug , •78.

.luly, ^78.

July, "TS.
July, '78.

... July, '74.
«U Aug., '78.

eS Aug. '77.

3 July, '78.

10 July, ^78.

10 Juy, •78.

7 July, '78.

7 May, ^78.

3 Jan., '78.

» Jan., •78.

8 May, '78.

8 Juiy, •78.

10

8
3
8

ii
12
a
10

Paioa.

100
1301

1«9

van

1U5
122
5S

70
123H

119

100

ifo^

70

134
re

75

{ The figures In this column are of date October 1st for the National banks, and
ot date Sept. 21 (or the State banks.

Gas and City Railroad Stocks and Bonds.
[Gaa yuotatlons by George H. Prentiss. Broker. SO Broad Street. 1

Gab Coupaniss.

Brooklyn Gaa Light Co
CitizensGas Co iBklyu)

do eertltlcates
Barlem
Jersey City & Uoboken
Manhattan
Metropolitan

do certiElcates
Mutual, N. y

do bonds
Nassau. Brooklyn

do scrip
Hew York
People^s (Brooklyn)

do do bonds
do do certificates

Central of New York
Williamsburg

do scrip
Metropolitan. Brooklyn
Municipal

Par.

25
20

l.COO
50
20
50
100

V-r.
100

1,000
86

Va-.
100
10

1.000
Var.
50
60

Var.
100
100

2.000,000
1,200,000
SIJO.OOO

1,850 000
38t,000

4,000.000
'i.SOO.OOO
1,000,000
5,000.000
1,000,000
1,000,000
700,000

4.000.000
1,000.000
»25,000
300,000
466,000

1,000,000
1,000,000
1,000,000
1,500,000

Period.

Var.
Var.
A.au
f.ftA.
J.& J.
I.& J.
M.&S
M.&S
Quar.
F.* A.
Var.
M.&N.

.1. « J.

M.&N.
J. &J.
F.& A.
Quar.
J.t J.
M.&N

5
3

i«
5
3i<

1)^

3^g

SH

SH
3

2}»

Date.
«

Apr ,
'78

July, •7K

Apr.. •78

Feb.. •7C
July, •78

June, '7^

A ug.. •78

Aug. •7H

Oct., •78

.July' •78

May, •78

May, '78

Jan., •78

July, '78

Aug. '7^*

Juiy. •78

Juiy, '78

May, ';b

ISO
BO
flO

SS
140
145
105

Atk

140
70
97
42
150
155

life*

73
102
US
«1
80

75
85
90
100
65

[Quotations by H. L. Grant, Broker, 145 Broadway.]

SUecker St.tt FuUonJ'erri/—*tk,
1st mortgage

Broadioai/ ti Seventh Ac«—stk..
1st mortgage

8rootli;n G(li^—Block
Ist mortgage

Broadway (Brookli/n)—stock...
Sroottun it //rjnIer'Jif—stock.

Ist mortgage bonds
BiMftwIc* An. (W'Kyn)—stock.

.

l,«ntral Pk.. y.tt K. Siner—stk.
CoD8olldMt*-(l mortgage bon-iB

Dry Dock, K. R. itfl(i««ry—stk,
Ist mortgagp, cona'd

Sigtuh 4r<wu«—stock
Ist morteage
USt. <t 'fraud St ftrry-ttoci
1st mortgage

Central CVojw 'Joum- stock. ...

Ist mortgage
Botuton. Wat st.^tPav.F'i/—H]c.
Istraortgage

Stcond Avennr.—stock
^d mortgage
Cosa. Convertlslc
Extension

t^tk Aftertite- atocK
Ist mortgaga

TlUrd ,<r«Hua.-atock ... .

1st mortgage
7"vnl>/.'tIr3<ltrM(—stncK
1st mortgage

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

500*0
100

1,000
100

1,000
100

1,000
100
BOO
100

1,000
1.000

SOOftc.
100

1,000
100

1,000
100

1,000

900,000
694,000

2,100,000
1.500,000
2,000,000
300,000
200.000
400,000
800.000
600,000

1300,000
1.200,000
1,200.000
000,000

1,000,000
203.000
748.000
230.000
600.000
200,000
250,000
500,000

1,199,600
150,000

l,050/)00
200,000
750,000
415,000

2,000,000
/,ooo, :

600,000
250.000

J. ft J.
Q-J.
J.&D.
Q_F.
M.ftN.
Q-J.
A. ft 9.
J ..ft J.

J.ftJ.
J.ftD.
Q-F.
J.ftD
J.ftJ.
J.ftJ.
M.ftN.
A.ftO.

ii'.ftN.

j.'ftj!
Q.-F.
A.ftO.
M.ftN.
A.ftO.
M.ftN.
J.ftJ.
Q-P.

OOO^J.ft J.
'

I ft J.

*
I

July, '78 ....

J'ly,1900 93
Oct ,

'78 65
June. '84 1 100
Aug., '7Sil75
Nov., '801104
July, '78;i.S5

Oct., •TO 76
-

100

lly, ^78

IMS
Aug., '78
June, •98

Ju y, "78

Jan., '84

May, '78

Apr., '93

Nov'.iiioi

.j'tiiyi '94

Apr., '78

Apr.,^S5
May, -m
Oct.. •8'i

Mny, •77

July, 90
Aug., '78

July, '90

Ang.,^78
M»v, 10

95
84
101

ibo
116
105
40
fm
10
85

US
mt
65
105
-.00

96
95
100

23
96
88
lOlX
180
110
150
85
102
90
52«
100
88
103

iVd
130
115
50
96
20
90
60
100
85
88
65
115
110
100
100
105

Inaaraae* ttack List.
(QaottUons Xy K. ». BAII.ST. hntn.l l^«atf»«t.i

OenrAxiBt.

This column.ataows laat dividend on slocita. but the dale of matarity o( botult.

AdrUtlc...
iVtna
American..,
American Kxcb
Amity
Atlantic
Bowery
Broa-lway
Brooklyn
Cltliena'
city
Clinton
Columbia ,

Commerce Fire
Commercial ..

Continental...
Kagle
Kmplro City...
Kmporlam....
Kxciiange
Farragut
Flremcn^B
Firemen's Fund
Firemen's Tr ..

Franklin
Germau-Amer.
Oermanla
Globe
Greenwlcti
(iuardlan...
Hamilton ..

Hanover....
Hofltnao
Home
Hope
Howard
Importers'ft T..
Irving
Jefferson...
Kings Co.(Bkn)
Knickerbocker
Lalayette(Bkn)
Lamar.. ....

Lenox
Longlsl.(Bkn.)
Lorlllard
Manur.ft BuUd.
Manhattan
Mech.ft'l'rad^rs
Mech^lcs^(Bkn)
Mercantile..
Merchants'.

.

Montauk (Bkn)
Nassau (Bklyn)
National
N. Y. Equitable
New York Fire
N. Y. ft Boston
New York City
Niagara
North River...
Paciac
Park
Peter Cooper..
PeopIe^s
Phenix (Bklyn)
Produce Ezcb.
Relief
Republic
Rlugewood
Rutgers'
Safeguard
St.Nlcholas....
Standard
Star
Sterling
Stuyvesant
Tradesmen's....
United Htates..
Westchester...
wmiamsb'g C

.

•Over all llablllileB. Including re-lnaar«nce. capital and scrip. tlnelm'T*^
scrip. Figure" »ltb a mlnna sign before them show that the lomoanj
impaired to that extent.

CCtf Seearltles.

IQuotatlons by Dahikl A. Mohak, Broker, W Wall 8tr««t.I

Jfite York:
Water Block JsS'S'

do IB54-S7.

Croton waterstock. .IMS-SI.

do do ..l»i-W.

Croton Aqued'ct slock. 1866.

do pipes and mains...

lo reservoir bonds
Cenual Paik bonds. -IfW-SJ.

do uo ..1858-JO.

Dock bonds JJJO.
do l-H-

Market stock ••••S»m8.
improvement slock— low

do 00 — low.
Consolidated bonda var.

Street Imp. stock var.

do do Tar.

New Consolidated
Westcbeater County

6
6
5
a
6
7
a
5
a
7
a
7
a
7
§"•

7

Montha Payable.

Feb., Hay Ati«.ft Mot.
do do
do do
do do
do do

May ft November.
Feb. .May Aug.ftNoT.

do ("o
do do

May ft November.

May ft Novo-nber.
do do
do do
do do
do do
do do

Janntrr ft July,
do do

Bonda
due.

1878-1680
1878-I87V

ISM
1883-18110
1884-ISll
1884-l»a0
1B07-19II
1878-18*8
1S77-18B6

1901
18*8

18IM-1887
1880

187V-18M
1901
IHW

iaT»-i88a
18W
18M

Bid, Aak

100
100
ia«
lOS
104
lOB
107
101
too
IIB
IDS
117
leo
1<l«

108
loSH
1U2
ir8
OS

10s
10s
1C8
IMK
I«
ll«
IW
IW
:vi
11T
Its

ion
lOS
V6
IM
11(7

[Qaotatlona by N. T. Bnsma. Jr., Broker, ax wall at.1

Broottun-lMOi Impr^em t

City bond*
do

Park bond!
Water loan bond*
Brldgebonda
"Water loan
City oonde...
Kings Co. bonds

do do
Park bonda
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(Quotations by C. Zamiskii, V. Monlgomery St., jm*J City.)
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wafer loan. long., .j^^.
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Aiaeasment bonds... 1870-71.

Improvement bonds .^^j^.
Heraen bonds vmi-n.
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187»-I87»il0»
187»-187»Il)2

ivon !on '10*

l«
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%nvit$imtnts
AND

STATE, CITY AND CORPORATION FINANCES.

The Investors' Sai;pi.KMENT is published on the last Saturday

of each month, and furnished to all regular subscribers of the

Chkoniclb. No single copies of the Supplement are sold at the

office, as only a sufficient number is printed to supply regular

subscribers. One number of the Supplement, however, is bound

up with The Financial Bbvibw (Annual), and can be purchased

in that shape.

annuaIj reports.

North Carolina Railroad.

{For the year ending May 31, 1878.)

The annual report has the following for the fiscal year ending

May 3l8t, 1878 :

Receipts from all sonrces $273,386

Expenses for the year $6,445

Paid in settlement of old claims, disconnt on bonds sold and
repairs on company *6 buildings 6,989

Paid interest on debt 26,47i)— 39,910

Leaving a balance of ...$233,375

TBls amount, $2.33. 3"5, has been applied to the sinking fund and other

purposes, luUy shuwn in detail in the report of the treasurer.

D^BT or THB COMPANY.

The total debt of the company reported at last annual meeting was. .. $513,681

The'debt of the company now is. $427,242

From which deduct amount of assets S00,t)43

And we have the actnal debt of the company J226,59S

Of the above |300,643 assets, $11,941 is cash deposited with

banks and bankers, and cash items, $135,660 is cash in the hands
of trustee, for the redemption of mortgage bonds. The remain-

der, amounting to $53,043, is shown in the secretary and treas-

urer's report of the financial condition of the company, all of

which, with the exception of some items due by individuals for

rents, &c., amounting probably to about $1,000, is worthless, and
was so reported by me last year, and which the committee on
reports at the last annual meeting recommended that the finance

committee be empowered at their discretion to charge to profit

and loss, which report was adopted by the stockholders.

The finance committee, however, have not as yet carried the

resolution into effect. I would again recommend that these

assets, known to be worthless, be charged to profit and loss, as

they are calculated to deceive the stockholders in showing the

actual debt of the company.
In the amount $427,243 (debt of the company) is included

$120,000 dividend declared, but not due until September 15, 1878,

which will be paid out of the semi-annual rent due July 1st,

1878.

UOBTOAOB.
Amount of bonds issued under the mortgage $790,0r0

Cash and bonds paid Into sinking fund 634,692

SINKING FUND.

The company has paid during the year to N. H. D. WilBon, trustee $29,173

The securities deposited by the Richmond & Danville Railroad
Company, as collateral to secure the payment of the lease money,
consist of $70,000 of 1st mortgage bonds of the Ri<!hmond &
Danville Railroad Company and $308,000 1st mortgage bonds of

the North Western North Carolina Railroad Company.
All coupons due on the $70,000 Richmond & Danville Railroad

mortgage bonds have been cut ofiF and canceled, and all the

coupons due on the entire $500,000 Ist mortgage bonds of the
North Western North Carolina Railroad Company (of which the

$308,000 on deposit is a partj have been cut off and canceled.

The deposit in its present shape is deemed sufficient for its

requirements. The report of the finance committee shows in

detail the condition of the sinking fund. The board of director?,

some time past, instructed the trustee to convert his assets into

cash and pay off the tenyear bonds now past due.

riSANOIAL CONDITION NOW AND ONE TEAK AGO.

The debt of the company reported and entered on the books of

the company on the Slat day of May, 1877, as showa by the

books of the secretary, was $513,681, to which add $27,918 of old
debts not reported and entered on the books of the company, but
which have bepu paid during the year, and we have the total

debt on the 31st day of May, 1878, $541,600; to which add
$340,000, a dividend of six per cent declared on the capital stock

of the company by the board of directors, January 30, 1878, and
we have the debt of the compuny $781,600, of which amount there
lias been paid during the year $354,357, leaving the debt of the
company, as shown by the books of the secretary, on the 31st day
of May, 1878, .$437,2-43, which amount may be reduced by assets

$200,643, leaving a balance to be paid of $326,598.

The general exhibit of the business of the company for the
fiscal year shows a decrease of the debt of the company of

$86,439.
The total bonded debt of the company under the mortgage is

$391,500, of which amount $81,500 is in ten-year bonds and
$310,000 is in twenty-year bonds.

BTATEMENT SHOWING BECKIPTg AND E-XPENDITrRKS OF THE H. C. B. E.

COSIPANT FBR THE PI3CAI, TEAK ENDING MAT 31, 1878.

EXPENDITURES.
Traveling expenses and other

|
Tax account

incidentals ; $1,899 |
Repairs of Co.'s

Loss and damage 892 1 since lease
Advertising and Stationery... 468 |

Balance, receipts
Salaries 3,897 expenses
Legal expenses.. 2,4 i6

Int., premiums and discounts 30,4031
PUOPERTX AND RESODUCES.

Cost of construction, equipment and real estate

Amount sinking fund (old)
" Chatham railroad stock
" North Carolina railroad stock ,.
•' Northwestern N. C. R. H. stock
" due from station agents
*' *' other companies t

" *' individuals
" " freight exchanges
" " TJnited States
" " State N. Carolina.
" " bills receivable
" " N. H. D. Wilson, trustee
'* of supplies. ..
" cash-Notesof J. G. MooreandA. & C. B. K. Co
" cash—currency

buildiugi

more than

RECEIPTS.

Lease of North Carolina R. R. $260,000 I Rent
Interest .' 11,709 I

Real estate.

'- $871,709

1

$204,000
74,700
19.600
2ll,000—
11,116
8,363

12,110
424
210

11,68.1

3,171
13.5,660

5,:i63

i,7no

10,241—

10

364

233,.375

$27.3,486

. $4,933,178

313, aK)

20\64S

$5,452,031

Western Maryland Railroad.

(For the year ending September 80, 1878.)

The Baltimore American furnishes the following abstract of

the president's annual report of this company, which is of more
interest since the pamphlet report will probably not be ready for

some weSks

:

operations of the eoad.
The following statement of the operations of the road is for the

year ending September 30, 1878 :

The gross earnings have been :

From passengers $140,925
From freight and express 180,773
From milk and marketing
From mails

.

From miscellaneous sources

.

618
958

$273,386

17,931
6,093

1,474

Total $347,201

The operating expenses were :

Expenses transportation department $121,733
Expenses machinery department. 35,070
Ex|)ense8 road department 45,fi72

Qeneral expenses 15,393

Total $217,875

Net earnings ...$129,926

The earnings, as compared with 1877, are as follows

:

Increase from passengers $4,'2S3

Increase from freitjht and express 13,086

Increase from milk and marketing , 2,217

Decrease from mails 189
Decrease from miscellaneous sources... 4,3"21

Total increase of earnings $15,115

The expenses, as compared with 1877, are as follows :

Decrease in expenses transportation department $1,127
Decrea(*e in expenses machinery department. 2,583

Decrease in expenses road department ^146

Increase in general expeuses 1,231

Total decrease of expenses $^8,065

Increase in net earnings $17,780

DETAILS OP THE BUSINESS OP THE EOAD.

The above statement of gross earnings, $347,301, does not
include $29,317 earned upon the tracks of other roads east of

Fulton Station, the " traoKage " or tolls paid by this company
being identical with the rates charged the public for the service,

and being full for such service, there was nothing from this

source to credit to earning of this company, and in consequ"nce
the whole amount was treated as a " division " o' joint business
and excluded from the aforegoing statement. In 1877 the amount
so earned and paid over was $33,''14, and in 1876 $25,486.
As compared with other years, the increase in revenue hag

been as follows

:

1877, $15,115, or 4 55-100 per C3nt ; 1876, $33,299, or 1131100
percent; 1875, $53,483, or 18 21-100 per cent; 1874, $69,409, or

24 98-100 per cent; 1873, $128,817, or 58 99-lOU per cent ; 1873.

$159,008, or 84 49 100 per cent ; 1871, $178,273, or 103 13100 per
cent ; 1370, $309,233, or 151 65-100 per cent.

There were moved during the year $368,956 passengers and
136,031 tons of freight, making an increase over 1877 of 39,845
passengers and 4,654 tons of freight.

The performance of the Transportation Department for the
year was equivalent to the movement of 7,411,061 passengers
and 5,180,983 tons of freight a distance of one mile, as against

6,583,341 passengers and 4,693,089 tons in 1877.

CONSTRUCTION AND EQUIPMENT.

During the year important progress and large expenditures
have been made in strengthening the equipment, increasing
depot, siding and other facilities, substituting steel for iron rails,

introducing permanent structures for temporary or perishable

ones, ballasting with stone, increasing excursion faciliiies, &c.,

&c. In this manner $72,870 of the net earnings have been
applied, and it will be found advisable to pursue the same course

for several years to come, in order to place the road under the

most favorable conditions for safe and economic operation.

THE PBEFERHED BONDS.

The matter of the purchase by the city of the second preferred

bonds of the company, which has already been brought to the
attention of the Mayor and City Council and the City Finance
Commissioners, has much to commend it, and the directors on the

part of the city will be prepared at the proper time to present the

matter and show the important advantages the city may thus

gain.
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Durlnit lb« y^ar important prognna line been m«de upon th«

TUltimor-' 4 lUuover and the BiKlmore & Cumberland Valley

lUllrimilH and there In every reason lo believe tUat the Influence

of boih.a'e oprriitinn roads, vrlU be felt by thU company before

(be close of another year.

OBNERAI. INVESTMENT NEWS.

Antliraclto Coal Corabliiation.—A meeting of the Board of

Control was lnld ut iho olllce of the Delaware & Hudnon Canal

Companv, In this city. Mr. Oowen urtfed that the out-put for

October should be increased, and it was finally decided that the

allotment should bo increased OOU.OOO tons over that previously

iirreed to, malting the total for the month 1,800,000 tons. The

out-put for November was lixed at 1,200,000 tons, with the under-

atanding that this amount could be increased at the next meeting

of the Board. Upon the question of the extension of the

combination to April 1. 1S70, Dr. Linderman said that the

operators in the Lohigh Valley had refused to ratify bis vote at

U>« Long Branch me<)ling to extend the limit of the combination

sntil April 1. The Board of Control then rescinded the vote

taken at Long Branch, and the otficersot the coal companies, with

Hes.^rs. Thomas Dirkson and F. B. Gowen as chairmen, were

appointed a committee to see the representatives of the various

interests in the combination and reoort the terms under which a

new combination for 1879 can be effected.

The following table shows the tonnage allotted to each

company far October and November:
* ' October.

Tooe.

PhllndelpWa & Rending Railroad 5ll>,7!S8

Lehith Va ley Railroad 3O'.063

Central Hailroad of New.FiTJoy 847.074

Delaware Lackawanna & Weslern M0,8i9

Delaware & Iludscn Canal Company 272.982

Pouiisylvanla '"oal Company 97,490

rcousy ivania Railroad 184,8C6

m inch. Of the total uileagn, ^,SM Is of this gaaga ; Md tb«
nar ow, aa well as tbn old Provlaelal, U probably doomad. Tb«
Toronto Orey ft Bruce would chaDgn It* narrow ir«a(r«i Xo iha
prevailing wldlb at once. If It bad the meaa*. Onn advantag*
ol this gauge Is that it enablea our railway* to lotnrchange can
with tliH American roads, wbila It probablv sncurnt th* maxi-
mum economy of motive power. The old Provincial gauge la
likely to disappear altogether before the narrow gaiign makes lU
exit; there being now remaining only SW mile* of thn former,
while of the latter there are 673, which the convenrion of tb*
Toronto Qrey & Bruce would reduce to Oil. It cannot be eald
that the narrow gauge has not served s osefnl purpose, and It Is

not Certain that It may not again b« nsed as a cheap mean* of
penetrating into unsettled districts.

The tralHc earnings of the railways In operation during two
years past were aa follows, an IncreMe la mileage of 417 miles
existing in 1877:

1576-77.
Passengers S«.tS8,491
Frelnht II.UI.IM
Malls and express 744,741
Otiier aoarces tl7.&M

Inc., Dec.,
J87V.78. pet el. perct.
t«,SM.8M 8'U
U,tll,IK 7«

7(U,I)«I S«7 ....

lae.oM isao ....

ti>.a8a,0M til

November.
Tons.
.315,600

28: ,000
154,8ti0

153,000
149,7«l

91,500
70,380

ToUltons 1,800,000 1,200,000

Ashnclot (N. H.)—A controlling interest in the Ashuelot Rail-

road stock has been sold to large individual stockholders la the

Connecticut Kiver Railroad.

Atchison Topeka & Santa Fe—Denver & Rio Grande.—

A

despatch Jrom Chicago, Oct. 15, said: The reports circulated

yesterday of the leasing of the Denver & Rio Grande Railroad by

the Atchison Top> ka & Santa Fe Railroad Company caused the

stock of the latter company to rise to 92; but later in the day it

fell to 83, as a hitch in the negotiations was reported. Friends

of the road, however, feel confident that all obstacles to the

consolidation will be removed in a few days, giving the Atchison

Topeka & Santa Fe Railroad a northern outlet to Denver, and

making it one of the finest roads in the country.

—The Boston AdvertUer says: " The New Mexico & Southern

Pacific Railroad Company, an offshoot of the Atchison Topeka &
Santa Fe Railroad Company, is now building to Albuquerque, a

point about 250 miles from the end of the Pueblo & Arkansas

Valley Railroad. From Albuquerque to Tucson is about 400

miles. Probably neither the Southern Pacific nor the Atchison

Topeka & Santa Fe would have begun these extensions, if it had

not been quite clear that the business furnished by New Mexico,

Arizona and Mexico would be large and increasing. But the

advantage the Atchison Topeka cS: Santa Fe has in its low cost

Will be very apparent when the competition for the business of

the Pacific coast begins. The line from Kansas City to

Albuquerque will have per mile: debt, about |23,000; stock,

•bout $15,000. The Union Pacific Railroad has per mile: debt,

about *S."),0i)0; stock, about $35,000. The line from Albuquerque
to the Snutiiern Pacific Railroad will cost per mile much less

than $33,000."

Atlantic iMIssissippi & Ohio.—In the controversy between

the majority of the English Committee and Mr. J. L. Hale of the

minority, the latter gentleman feels that injustice was done him
In publishing the resolution passed by the majority condemna-

tory of bis acta and impugning his motives. The circular of the

eommitiee, as we stated at the time, was an argumentum ad
hominem, and did not go into the merits of the question, and Mr.

Hale has issued a reply to the committee's resolution defending

Vit own course, and claiming that his action is in favor of bond-

holders' interents. So far as the personalities of the matter are

concerned the readers of the CiniONICLE have little interest in it;

but as to the details of the re-organization plans, both sides

ahonid have a fair consideration-

Canadian Railroads in 1876-77.—From the oflacial report of

Mr. Bryrlges for last, year, ending June 30. 1877, the following

amnmary is condensed :

There were added the last year 417 miles, and in the previous

yaar 446. Of recent additions to the mileage, 228 miles, though
belonging to the Grand Trunk system, can scarcely be called

Canadian, since they lie within the United States. Tlie increase

In length of track during the past year is divided among thirteen

different roads; 10.5} being on the Intercolonial. 51 on the

Albert, 20i on the Toronto ~& Nipissing, 24} on the Whitby &
Port Perry, and 70 on the Levis & Keuoebec. Extensive addi-

tions still remain to be made to the system, in the construction

of the Pacific Railway, which is only in its early stages, and
which will consume many years in completing.
The re-construction which has taken place on different roads

of late years is extensive, the original gauge of 5 feet inches
being rapidly discarded. What was at first intended for the

uniform gauge of all our roads, is now, by universal consent,

admitted to be unsuitable. The prevailing gauge, and that

which will probably some day become universal, is the 4 feet

Total $1 «,74«.063

Total decrease, therefore. Is $613,080 68, which is entirely

under the head of freight. This decrease was not because thers
was less freight moved—the figure* show that there was more;
but Is attributable to the low rates obtainable for through
freight. Express freight, passengers, malls and otbef soarcea
show an increased return.

The capital raised by the railways open at the date named was
as follows

:

Ordinary share capital paid up. ,
tlt],70I.ltt M

Preference •' " «8.8r«3n «
Bondeddebt " " 7».*7M« <«
l.oaijs or bonnses from Dominion OovernmcDt n,8W,(IOa tg
Loan«orbonusesfromPraviuclaiaoTerumentormanlclpalttlo> 8,7&}.797 SS

Totol $3M.8l8,!n« 18

The increase in this aggregate, w' Ich is $S,808,000 over that of

the previous year, and $20,500,000 over that of 1875, cooalsta

largely of municipal grants by way of loan or bonus. Preference

capital is increased $3,726,00<f and ordinary shares $1,493,000.

These figures represent the par value of the Becurliiei> issued;

the cash realized upn them was considerably less. When to

the above total is added $19,621,140 12, capital of railways under
construction at the close of the fiscal year, we have $345,950,-

116 30 for roads opened and building, an increase of twelve

millions within the year.

The Great Western returns 79 miles of double track and the

Southern one mile. The proportion of steel-laid track has

become greater, and there is an increase in sidings, engine* and
cars owned, and a decrease in engines and cars hired. The track

mileage has increased by 1,847,185, or about 7 per cent.

The number of passengers carried was 6.073,233, a gain of

528,419, or 87 per cent over 1876. The freight tonnage carried

was 528,036 tons, or 8-34 per cant greater than the previous year.

amounting to 6,331,757 tons.
«»••••

The gross receipts -.vere 'JMJJ'S? if
The gross expenses .„J'V?>?^
making the profit on working $3,451,963, which is $103,400 less

of net profit than was showa in 1870, and is equal to a profit of

4-33 per cent on the bonded debt. Such a result leaves but little

hope of return for holders of share capital, and small room for

governments or municipalities to get interest on their advances.

The expenses last year were 81 '59 per cent of the earnings; In

1870, they were 81-63, a slight gain. It Is true, but still in the

right direction. It is, however, true that the gross earnings per

mile were only $3,.3G3 in 1877, as against $3,753 In 1876; operat-

ing expenses being $2,704 per mile, while in the previous year

they were $3,064.

Only five passengers were killed during the year and 18

injured ; but employes "and othera" bring the total killed up to

111 and injured to 317, which was slightly more than the pre-

vious year. The railway traveler la thus probably nearly as safe

aa the man that stays at home.

Central Pacific.—A press despatch from San Francisco, Oct.

15, is as follows: "In the case of Gallatin against the Central

Pacific Railroad Company, being an action to restrain the

defendants from paying a dividend of 1 per cent on the capital

stock, on the ground that under the Funding act of 1878 the

company should pay 5 per cent of it* earnings Into the United

States Treasury as a sinking fund. Judge Sawyer, in the United

States Circuit Court, yesterday morning, overruled the demurrer,

and, the defendants not appearing, gave judgment for the plain

tiff. The case now goes to the United SUtes Supreme Court.

Charleston City Bonds—Taxatlonr-The following Is the

substance ol the decision of the United States Supreme Court, In

reeard to the power of a corporation to tax Its own bonds In the

hands of holders, in cases Nos. 95 and 237—Murray agt. th»

City Council of Charleston, and Jenkins agt. the same:

In these cases, the city havlne taxed lt» own ttoclc, the qaeeUon was

wheth?r*!he o^Ilknce impJ-Jn. i^.lU" 'liL-J.T.nt" LTSnCfiSi?"-
valid did Impair
Wtuil wa« the

hy llie pltintlir.

gallon of the coatra'-t. the elT- ct being to. depri cUte

We come to the question whether the on.-ii

the obligations of the city's contracts wliii

ohlieatlont By the ceriiflcatcs of stocK, or .i . _„».^.
fhecltv assumed to pay to him the fum mention,.; in u.-m, and «" P»y» P«r

i!^M were't in a'lart/rly payment-. The obligation anrteriaaen. tkerelow,

wa" Iroth to pay the IntereH at the rate specltted. and to p.y It to the pUlatlfl'.

Rnch was thS coBlJact, and such was tfiTwhol. rpntnct. It e^ntaln-d do

™.erv"tlon or re-tHctlon of the duty d«crlhed. Bot th. rUr ordlo.««, If

thev can hare any foVce, change both the form tod effect of the and. riaklag.
they can n*'"

^"{„' "^q
„.e promlsKJr. In subsUnw they My i. the creditor

""^ * motion was lopaj to you qwterlya .am of movy equal

annum on the debt we owe you. Such wa» our «rpr»»»

They are the langungc c

Ce."ur "sumption w^^^^^^ 'oy»» Q'-r'^'T' «m «f moqfy equal

,„ n/JUnt m'r annum on the debt we owe you. Such wa» oor»rpr»»»

^n^'gem^U 'sttt winow l.M.n our obHgatlon. Instead of payln, all the
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Interest to yon, we retain a part for onrselves, and enbetltute the part
retained for a part of what we expressly promised yoa." Thus applying the
ordinances to the contract, it becomes a very different thing from what it was
when it was made, and the change is effected by legi^lalion, by ordinances of
the city, enacted under asserted anthority of laws passed by the Legislature.
That by such legislation the obllgalion of the contract is impaired is evident
enough, unless it can he held there was some implied reservation of a right
In the creditor to change its terms, a right reserved when the contract was
made—unless some power was withheld, not expressed or disclosed, but
which entered into and limited the express undertaking. But how can that
be? How an express contract can contain an implication, or consist with
B reservation directly contrary to the words of the instrument, has never jet
t>een discovered.

It has been strenuously argued on behalf of the defendant that the State of
fioath Carolina ana theCity Council of Charleston possessed the power of taxa-
tion when the contracts were made ; that by the contract the city did not
Burrender this power; that, therefore, the contracts were subject to its pos-
sible exercise; and that the city ordinances were only an exertion of it. We
are told that the power of the State to impose taxes upon the subjects within
Its jurisdiction is unlimited (with some few exceptions), and that it extends
to everything that exists by its authority, or is introduced by its permission.
Hence it is inferred that the contracts of the City of Charleston were made
with reference to this power and in subordination to it.

All this may be admitted, but it does not meet the case of the defendant.
We do not question the existence of a State power to levy taxes as claimed,
nor the subordination of contracts to it, so far as it is unrestrained by consti-
ntioual limitation. But the power is not without limits, and one of its limit-
ations is found in the clause of the Federal Constitution, that no State shall
pass a law impairing the obligation of contracts. Attempted State taxation
1« the most frequently adopted to affect contracts contrary to the Constitu-
tional inhibition. It most frequently culls for the exercise of our supervisory
power. It may, then, he safely affirmed that no State by virtue of its taxing
power, can say to a debtor, " You need not pay your creditor all that you have
promised to him. You raay_ satisfy your duty to him by retaining a part for
yourself, or for some municipality, or for the State Treasury." Much less can
a ciiy say. " We will tax our det)t to you, and iu virtue of the tax withhold a
part for our own use."
The truth is, States and cities, when they tiorrow money and contract to pay

It with interest, are not acting as sovereignties. They come down to the level

of ordinary individuals. Their contracts have the same meaning as that of
Bitnilar contracts between private persons. Hence, instead of there being in
the undertaking of a State or city to pay, a reservation of a sovereign right to
withhold payment, by tax or oiherwiee, the contract should be regarded as an
assurance that such a right shall not be exercised. A promise to pay, with a
reserved right to deny or change the effect of the promise, is an absurdity.

Is, then, property which consists in the promise of a State or of a munici-
pality of a State beyoud the reach or taxation We do not affirm that it is.

A State may, undoubtedly, tax any of Its creditors within its jurisdiction for
Uie debt due to him. and regulate the amount of the tax by the rate of inter-

est the debt bears, if its promise be left unchanged. A tax thus laid impairs
no obligation assumed. It leaves the contract untouched. But until the
payment of the debt or interest has been made as stipulated, we thirik no act
of rotate sovereignty can work an exoneAtion from what has been promised to
the creditor, namely, payment to him, without a violation of the Constitution.
•' The true rule of property founded on contract with the Government is this:

It must be tirst reduced into possession, and then it will become subject in
common with other similar property to the right of the Government tctraise
contribution upon it."

Mr. Justice Strong delivered the opinion. Justices Miller and
Hunt dissented, taking the ground that the contract was entered
into subject to the general power of the city to tax,

Clilcago & Lake Huron.—Judge Baxter, of the U. S. Court in

Michigan, has appointed an attorney to advise the receiver, this

attorney to he charged with investigating and reporting upon
whose authority the certificates of indebtedness issued by the

receiver was issued, whether issued in pursuance of authority

granted in good faith, and whether, in his opinion, any portion

of them was for any cause invalid. He would further ascertain

If there were any other outstanding liabilities against said

receiver, and, if so, how much and to whom they were due. He
would also report the gross earnings of the road while in the

hands of the receiver, and how the same had been applied. The
attorney is vested with all the powers of a special master, and

should have free access to all the boofes and other papers of

eaid receiver. If he found that any moneys had been misap-

plied, he should report by whom, and recommend such prosecu-

tion, either civil or criminal, as he might deem proper under the

circumstances. The parties are required, with all possible

dispatch, to bring the case to a final hearing.

—Incidentally, the claim of the Port Huron & Lake Michigan
bondholders to an equitable lien on the Chicago & Northeastern

section of the line came up in the course of the proceedings.

The Court granted leave for their counsel to file a coss-bill

against the Chicago & Northeastern, which will bring up the

whole question concerning the building of that road and where
tlie money came from with which it was built. Counsel also

asked for the appointment of a receiver for that road, but argu-

ment on this motion was postponed until the present week.

Denver South Park & Pacillc.—This railroad is now com-
pleted and open for business to Bailey, in Park county. Col.,

54 miles from Denver, and 47 miles from Black Creek Junction,

where the extension leaves the old line to Morrison, which was
built several years ago. The nine miles from Black Creek
Junction to Morrison are retained as a branch.

Electric Light.—The Edison Klectric Light Company filed its

certificate of incorporation in the County Clerk's office, New York
City, on Thursday. The object of the company is the production

of light, heat and power by means of electricity. Its capital is

f300,000, and the incorporators are Tracy K. Edison, James H.
Banker, Norvin Green, Robert L. Cutting, Jr., Grosvenor P.

Lowery, Robert M. Gallowav, Egiato P. Fabbri, George K. Kent,

George W. Soren, Charles F. Stone, William G. Miller. Thomas
A. Edison, and George S. Hamlin.

English Preference and Guaranteed Railroad Stocks.—
The London Railway If'ews, in an article on the subject of loan

and debenture stocks, gives the full amount of capital expended

on railways in the United Kingdom as £674,059,048, which is

made up as follows:
Proportion to
total capital,

per cent.
39

The J^ewi Buja: " From these figures it would appear that the ,

guaranteed and preference stocks together represent about 3D per
cent of the whole capital expended. These stocks are secured by
£365,000,000 of ordinary stock already expended. In other
words, £237,000,000 of guaranteed and preference stock may be 1

taken, as far as security is concerned, as representing the total I

capital of £500,000 000 actually expended. So far as the apportion,
ment of revenue of the railways is concerned, the preferencs

'

stocks last year received £10,604,000 of dividend; but before the
'

whole of their securities could have been exhausted, the dividend '

paid on the ordinary stock, amounting to £11,948,000, would >

have to be entirely swept away. The net revenue available for
the dividend on £237,000,000 of preference stock is thus rather
more than £32,000,000, or more than double the amount of divi-
dend which they now receive. This is a very large margin of i

security, and the consideration of this fact should tend greatly to I

increase the value of English railway preference stocks. It is

not surprising, when such facts are remembered, that these
stocks are largely sought after by persons desiring a safe invest-
ment, and that their yield, from present market prices, should be
something below 4 per cent. Included in this amount of prefer-
ences are what may be called guaranteed stocks. These
securities are especially secured by the different railway compa
nies by which they have been issued. Theoretically, therefore,
they should be even more secure than the preference stocks,
inasmuch as all the dividends paid on the preference must be
exhausted before the dividends paid on the guaranteed stocks
can be affected. The following shows the proportion of guaran-
teed and preference stocks, with the respective rates of dividend:

Rate of Interest or Dividend.
Nil
Not above 1 per cent
Above 1 and not over 2 per cent

Guaranteed Preferential
Am'tof Capital. Am'tofC pital,

do 2 do a do
do 3 do 4 do
do 4 do 5 do
do 5 do 6 do
do t> do 7 do
do 7 do S do
do S do » do
do » do 10 do
do 10 do Vi do

£191,793

'

I'oi^iio

2,S5»,S31

19,580,507
42,798,838
6,051.331

1,220,977

680,570

£10,420,8M
11,070

4M530
6,408,n6

aa,4 9..-i87

118,174,378

4,160,880 '

549,825

183.2i5

2,000
603,240

23,000

Ordinary^ptock
Ouarantecd and preference,.
Loans and debenture stocks

.

Amount.
.
£Jt;5,041,23

, S37,04S,13

Total £73,365,715 £: 63,68-,', 448

" It will be noticed from thejabove table that it includes a
considerable amount of preference capital on which no dividend
is paid, as well as a small fraction of guaranteed stocks also

receiving no interest."

Another statement shows the amount of stock issued by the
various companies in the United Kingdom on which no dividend
is paid. The Jfews says of this that it represents a total of over

£10,000,000 of stock, and it has below it the expenditure of

considerably more than that amount represented by ordinary
stock, on which, of course, no dividend is paid till its claims are

saiisfied. Some of these stocks—that is, those which were issued
before 1863—are entitled to arrears of dividend, but by the

Companies Clauses Act of 1863 (36 and 27 Vict., 118) it is

especially provided that a deficiency in the dividends of aoy one
year shall not be made up in subsiequent years, except special

provisions to that effect be enacted. A large amount of these

preference stocks, which are in default, are held by advance aad
finance associations.

Grand Trnuk RailTvay of Canada.—A circular from the

Secretary of the Grand Trunk Railway Co. of Canada, addressed
to the proprietors and shareholders, contains the following:

" I am instructed by the directors to forward to you, with
reference to Mr. McEwen'a recent circular, a memorandum
of facts and statements concerning the through trafiic of the

company.
" The directors regret that the question thus raised by Mr. McEwen should

form a subj'^ct of discussion at the present time, when most important nego-
tiations are being earned on in Canada and the United States,

'•If these neuoliations should prove, as the directors hope, successful,

»

greatly-increased value would at once be imparted to the through trafllc; and
in any case it is for the best iiiteresis of the company that the directors should
Ve cordially supportel in carrying on these negotiations, nnd that there

should be no division of opinion, tending to encourage opponents, at a

moment when special efforts are being made to secure to the company sub-

stantial benefits by an equitable division of the traffl'! which has formed the

subject of so much competition between the various railway routes."

Mr. McEwen's circular proposed that the company should

abandon its unprofitable through traffic and trust hereafter to the

growth of local business in Canada.
The " memorandum" referred to is headed "Facts and state-

ments concerning through traffic," and Sir Henry Tyler states,

with respect to the circular of Mr. McEwen, that

—

"The board has received from Mr. McEwen requisitions from 1,011, or

about one-eighth, of the proprietors, representing holdings in the debenture,

preference and ordinary stocks of £3,130,000, or about one-eighth of the

nominal amount of such stocks. The third preference and ordin iry stocks

represented by the requisitions amount to £J.30O,CO0 out of the total £),130,-

Ono. Some others of the proprietors, in returning the forms of requislti<»n to

the Grand Trunk office, or to Mr. McEwen, have expressed their dissent in

terms of a highly dispara jiug charac'er."
"Theouestion thus raised (Sir Henry states) is an exceedingly important

one, audit has long received the continuous and anxious attention of the

board. It formed also the subject of a special and lengthened investig ition

by the board in the early part of the present year, with the assistance of Mr.

Hickson, who was, after full conference with the other officers of the com-

pany, brought over from Canada, for the very purpose, to a large extent, of

exhaustively discussing the company's position in regard to the through

traffic. The rates obtained, and the relative value of them to the company,

may he well ajipreciated by a perusal of the following extract from my
speech from the chair at the half-yearly meeting of thareholders on the J9tU

" ' Looking back to the experience of the last six years, we find that the

average earnings per ton per mile in the December half-years from 18T1 were

asfollows: 1872, 138 cents, or sayO'iOd.; 1873,1-44 cents, or 0-:2d ; lt'74, rlO

cents, or 0-55d.; 1675. I-OOcent, or0-50d.; 1876, 0-75 cents, or 38d ; 19". OW
cents, or 0'40d.; and the number of tens moved one mile was: 18J2, 221,000,-



OOTOBKIl 19, 1878.] THE CHRONICLE, 409
000 loin.; 1KT3. J«S.«0,Oi)0; 1S74, 83J,0OO,0OO; 13TS, J«,000,000; mi, I77,000,POO;
iii.l b::, Jir).O00.0O(). 8o ilmt wo havo, you i<««. been lo the dlHsreoible
1' "illiiiiilly mid larmUy Incromliiij tbo volumii of our buJlnoM at
t iliat llii) rato of rkinunrratioQ fur lia trauKport has proportion-
Hi -'il' • • • "It IB not an liicre«»o of frelRht trafUc tbat ia

wauti'J; wihavBBj much »» wo could dculre, and aomotimoa mora than wo
can carry. It la not the meana of conveyance that arc wanttnK; we aro ablo, ma
you oliBurve, to carry ooormuus and coutiiunlly Incroailnf; quantltlua. It la

the one element of 'rates' that wck'ha us down, and prevents ns from payln;}
dIvKli'nda, a* wo ought to do If ihoao rates wore reasonable, upon all our
itocka."

"

Indlnnnpolla & St. IjOIiIs.—It 1b stated, we know not how
tuthoritaiively, that this road ia paying ltd current indebtednesa
monthly and placing all Burplua moneys in bank until matters
•re adjusted, and '.hat the trustees will allow the interest due
January 1, lt<70, to default, should no settlement ot the trouble
be reached prior to that date.

Kiinsiui Pacific—The Kansas Padiflc Railroad Re-construction
Committee hns agreed to a plan of re-organization which contem>
plates the issue of new mortgage bonds for the principal
moriK'age and funded interest, amounting to about $7,250,000. A
second mortgage is to be made to secure the payment of the
unfunded interest, and the land grants of the Denver Extension
road are to be thrown into a sinking fund. New stock is also to
be issued, to be distributed so as to give control of the road to
the Denver Extension bondholders, and .the balance will be
distributed among ihe holders of the junior securities.
—A press dnepatch from Kansas City, Oct. 17, says

that Uenry Villard and Carlos QreSley, receivers, were
removed by Judge Foster, of the United States Circuit Court, in
special session. It states also that the stockholders are wrang-
ling with the bondholders, and unless both agree upon some man
as receiver by next Monday the Court will appoint one.
At the regular metting of directors of the Kansas Pacific Rail-

way, held in St. Louis, D. M. Edgerton, was elected President;
S. M. tdgell, Vice-President; and A. H. Califf, Secretary and
Treasurer.

IjCxingtun & St. Lonis.—This railroad was re-organized on
October 11 at 9t. Louis, at a meeting of bondholders held in that
city. The new road will be known as St. Louis & Lexington,
and has been leased to the Miesourl Pacific for ten years. Mr.
Jos. Seligraan was elected president. This road was foreclosed
a short time since and bid in by the German bondholders at
Fraokfort-on-the-Main. The road is rented so as to pay about 3
percent on the bonds.

Missouri State Finances.—The following is the State Treas-
urer's report for the quarter ending Sept. 30 :

BECBIPT3 AND SISBUBSEHENTS.
Disbnrse-

Receipts. ments.
>'iatereTennefnnd $137,208 $56,62B
State Interest fund 113,915
State Bch<;ol moneys l?i,202

State seminary moneys 3,ti(iO

Executors' »nd ariminlBtrators' fund 556 168
. Insurance Diparinunt fund 4,531 4,5.'il

Bwamp land indemnity fund 8i4

ToUl $i67,057 $80,388

There is at this date in the Treasury the sum of $842,442,
which is deposited and held as follows:

.Mastin BaDk, Kansas City $556,187
Bank of St. Joseph, Mo «06,>6J
liijatmen's Savings Bank, St. Louis 116,0^3
Nstional B ink State of Missonrl. St. Louis 3,0)5
national Bichange Bank, Jefferson City 3,284

; vau.t 7,C40

Total $812,418

For the money deposited in the Mastin Bank the Treasurer
i>raught suit against the bank and its securities.

The State Treasurer has addressed the following letter to the
(iovernor, which explains itself:

CiTT OF Jeffzrson, Uo , Oct. 14, 1678.
To nu FxeeUency. John S. Phelm, Governor

:

Sir: For your information I desire to sav that, since mv report dated Oct.
1, ISIS, for the quarter ending Sept, 30, X have realized the sum of $J20,tiOi)
from ihesileof watir bonds held by me ns collateral security for the dipo'its
111 the Mastin Bank, leaving a balance in said hank of $'2S(i.l67. I would also
slate That the contracts for^State deposits having been approved, the State
funds will be deposited with the Bank of Commerce, St. Louis. Mo., and the
ational Ei hange, Ji-fferson City, Mo., as provided in said contract.

Very respecitnlly, Elijah Gates, State Treasure'.

—A despatch of Oct. 13 stated that Messrs. Mastin,
of the defunct Mastin Bank of Kansas City, had redeemed
the |3.'(0,000 of water-works bonds held by State Treasurer Gates
as collateral for deposits of the State's money in that bank, and
$230,000 cash was paid to Mr. Gates, and by him covered into the
State Treasury.

New York Lake Erie & Western.—The following was issued
in London, September 30:
Comparative statement of earnings and working expenses of

'fieNew York Lake Erie & Western Railroad for the month of
' uly, 1877 and 1878 :

1877. 1878.
I. roes earnings $1,011,305 $1,!5;,H90
W orking expenses 869,888 8'iO,981

$171,316 $326,709

showing an increase in the net earnings forthe month of $155,392.
The net earnings for the first ten months of the financial year

exceed those for the same period last year by $013,558.

New York <& New England.—The Common Council of
Hartford voted to surrender the bonds held by the city of the
Hartford Providence & Fishkill Railroad to the N'W York & New
jEngland road, and thus accept the tender of $,500,000, which had
'been previously declined. The bonds have been surrendered to
the officers of the company.

Oranfce Aleundrla ft Mbummu.—Tha InlwfMt on th« flrM
mortjrage funded bondii of the Oraog* * Alnandrla Uallnwd
Company to 1st May, 1878, and on Mcond mortgage funded boixia
to 1st July, 1878. will be paid at tba RaMiret't offlea la Alaua-
dria, Va., on presentation of the bonds.

Pittsburg Cincinnati & St. LnnU.-The followlog U an
approxiinatH statement of results In the operatloos of the Pitt*.
burg Cincinnati & St. Louis Railway Compaay for the bUm
months ending September 80, 1878:
Gross receipts ^ •*« •««
«»p»"«" :::::::::.::;:::;:::::::::::;::: •!:Jnjn

Net earnings

The Interest on the bonds for these nlna montba U
•8I«,IH

Surplus |)^|.|^

Richmond & DnnTille.—At a meetlnflr of the stockholdera of
the Richmond & Danville Railroad Company, the action of the
board of directors, in relation to the recent arranaement looking
to the purchase of the Columbia Charlotte & Atlanta Railroad,
was approved and the report adopted.

St. Joseph Bridge.—The earning* of the St. Joseph Bridge
for the three years ending Sept. 80, 1870, 1877 and 1878, respec-
tively, were, $U0,951, $68,21.'5 and f8'5,679. The bulk of the
earnings is from railroad traffic, the highway toll* being about
$9,800 a year. '1 he disbursements of the bridge company for the
last year were $81,470, of which $(J1,745 was for interest, $6,893
for salaries, $4,050 for repairs, $ i,483 for expenses, $2,800 for
dykes for protection, and $3,480 for taxes and insurance. The
bulk of the earnings goes to pay interest on the debt, which ia
$800,000, drawing 7 per cent interest.

St. John & Maine Railway.—The followlngr notice has been
issued by the St. John & Maine Railway Company to the holder*
of the secured bonds of the European & North American Railroad
Company (for extension from St. John westward)

:

"You are hereby notified by the directors of the above company that, on
the 3l8t day of August last, the railway and property of the European A North
American Hallway for extension from St. John westward were purchased by
this company, and that the same have been conveyed to them in pursuance of
the provisions of their Act of Incorporation.
"Yon are also notified that you are entitled to have your bonds converted

into shares in the capital stock of this company, upon the terms of the Act of
Incorporation, ou application made at any time within six months from the
date hereof, and en production and surrender of your bsnds.

"GaoBoa Winn, President.
"Dated at London this 25th day of September, Ig:8."

St. Louis Iron Mountain & Southern.—It is unofficially
announced that the litigation between the Barings of London and
the AIlen-Marquand party, !n the St. Louis &, Iron Mountain
Railroad matters, has been amicably settled; that it only remains
to adjust details, and this work has been intrusted to a committee.
—The Missouri Republican says of the recent decision

in the suit against this company: "In the decree in
this suit, as settled by Judge Dillon on the fifth inet., a
blank was left for the name of the master in chancery to whom
the cause was referred to compute and report the amount of
interest due and unpaid on ' consolidated bonds,' and also to
report as to the ownership of about $1,100,000 of consolidated
bonds, which Mr, Allen and his friends claim to have purchased
from the railway company in April or May, 1877, at 40 cents flat,

but the validity of which purchase is disputed by other bond-
holders. Yesterday, both parties consenting, Seymour D.
Thompson, Esq., to whom other railroad foreclosure suits have
been referred Dy the same court, was named by the court as

master in this case." » * » "Judge Dillon held, as out
readers know, that the defendants had failed to show any valid

agreement by the Barings or other bondholders deferring the fall

paymentof interest till November 1, 1878,as alleged in theanswer,
and that they had also failed to show anything in the transac-

tions between the Messrs. Baring or the Messrs. Ward and the

defendants in October, 1876, set up in the answer, by which the

farmer were equitably precluded from insisting on the payment
in full of the April, 1877, consolidated coupons, thus overruling

the defenses set up in the suit Under the interlocutory decree

just entered, therefore, the master will pro:%ed to take an account

of the unpaid interest; and when this Is ascertained the final

decree will require the defendant to pay it by a given day to be

named, or, in default of said payment, a sale of the road under the

consolidated mortgage will be ordered."

Snnthern Facilic (California).—At Y'uma, Oct. 8, a meeting

to organize the road under the territorial laws ot Arizona elected

D. D. Colton, A. P. K. Safford, Charles Hudson, George Tynjf,

and Charles F. Crocker as directors. [Mr. Colton baa since died].

The Southern Pacific is said to have begun work on an
extension of its road from its present terminus at Fort Yuma
eastward, witli the intention of completing it rapidly to Tucnon,

from 275 to 300 miles. Tucson is about 800 miles distant from

the present terminus of the Atchison Topeka & Santa Fe, wliieb

is being pushed forward towards that point.

Toledo Peoria & Warsaw.—A. L. Hopkins, receiver, haa filed

a report, covering the operations of the road daring the montlia

of July and August. The showing is aa foliowa:

BICBim.

Balance on hand Jnly 1 fS"?!?
Heceipts for July }".»>
Receipts for August '•^'^

t«H,«n

For July
For August

Balance on band. •«,•••



410 THE CHRONICLK [Vol. XXVIl.

^Ixje (^ommtvcml ^imcs.

COMMiRClAL EPITOME.
Friday Night, October 18.

The disturbed condition of affairs at the financial centres o^

Europe, and the flurry on our Stock Exchange, had a depressing

effect, directly and indirectly, upon our mercantile circles, which

was seen most prominently in the decline which took place in cot-

ton and breadstuffs, in which decline provisions and other merchan-

dise shared to some extent. The weather continues unseasonably

mild, and there is little abatement of the scourge of yellow fever

which has devastated the Miesiasippl Valley. Yet, in spite of

these drawbacks, trade and manufactures have made fair progress

for the autumn season, and there is reason to hope that we shall

Boon see an end to local obstacles to businees. The low prices to

which cotton and breadstuff's have declined have brought forward

buyers for speculation.

Pork declined, and closed to-day with but slight recovery

—

mess selling on the spot at $3 50, and for November at $8 40
;

new for January held at $9 75. Lard also declined, but closed

rather dearer at $6 60@$6 62^ for prime Western, spot and

January ; $6 57J for November and December, and |0 67J for

February. Bacou has sold at 5@5ic. for short clear at the West.

Cut meats moderately active, pickled rib bellies going at

6@6^c., in bulk. Beef remains quite nominal. Beef bams are

moderately salable. Tallow has declined to 6}c. for prime.

Butter has been dull and drooping. Cheese declined to 8i@9Jc.
for good to choice factory.

Kentucky tobacco has been dull, and sales for the week are

only 600 hhds., of which 400 for export and 300 for home con-

Bumplion. Prices are without essential change ; lugs quoted at

2i@5Jc., and leaf GJ@14c. The movement in seed leaf has been

larger, and may be called active for the season, the sales for the

week aggregating 1,750 cases, as follows: COO cases, 1877 crop

New England, 14c. to 25c.; 73 cases old crop, New England, 7^c ;

500 cases, 1877 crop, Pennsylvania, 8c. to 19c.; 678 cases, 1877

crop, Wisconsin, "lic to 9c. Spanish tobacco was without new
feature, and sold to the extent of 550 bales at 80c.@$ I 10.

There has been a pretty good movement in ocean freight room .

the supply of tonnage has been reduced, and all rates show firm-

ness, and not a few are noticeably higher, especially those for

berth room. Engagements and charters of late and to-day

include: Grain to Liverpool, by steam, 7fd.; flour, 3s. 4^d.@
Ss. 6d.; bacon, 35b.@37s. Gd.; cheese, 45s.@47s. 6d.; cotton, 5-16d.,

compressed; grain to London, by steam, 8d.; flour, Gs.; do. by

Bail, 28. 6d.; grain to Avonmouth, by steam, 7id., in bulk; pro.

Tisions to Glasgow, by steam, 45s.; grain to the Continent, 6?.;

do. to Cette or Marseilles, 5s. 7id.; do. to Bordeaux, 5b. 9d.; do. to

Antwerp, 5a. 3Jd.; do. to the Continent, by steamer, 6a. 3J.; do. to

Oporto, 18c., gold, per bushel ; oats to Cette or Marseilles, lOic
gold ; do. to Bordeaux or St. Nazaire, 7s. 4|d. per quarter ; refined

petroleum to Bremen, Ss. 5Jd.; do. in cases to Alexandria

29@31c., gold ; crude to Bordeaux, 48.; residuum to Liverpool or

Bristol, 4s. 3d,

Coffises show a decline in the prices for Rio grades, and only a

moderate movement has been noted ; fair to prime cargoes quoted

at 15@16c. gold; stock here in first hands 33,941 bags. Mild
grades have been very dull an3 nominally unchanged. Rice has

leen in steady jobbing sale. Molasses has been dull, but about

steady; Cuba 50-test refining quoted at 32@33c. ; new crop New
Orleans quoted at 50@60c., old at 36(3450. Refined sugars have
been moderately active and steady ; crushed 9fc. Raw grades,

though quiet, have been steady ; fair to good refining Cuba
7|@7|c.

Bhde. Boxes.
Stock Oct. 1, 1878 57,«8 9,110
Keceipts since Oct. 1, 1878 10,810 6,749
Sales since 20,991 6,665
Stock Oct. 16, 1878 47,087 9,194
Stock Oct. n, 18TT 69,211 Sl,8o8

Naval stores have continued quiet, but the fact that stocks are

moderate and well concentrated, and the Southern and English

advices quite firm, serves to maintain a good, steady range of

values ; common to good strained rosin quoted at $1 40@1 45

;

spirits turpentine at 29c. Petroleum has been dull, and more or

less demoralizstion has been manifested ; offerings aie liberal
;

Creek advices weak and lower, and the full supplies abroad pre-

vent any encouragement from that quarter ; crude, in bulk
quoted at 5c., and refined, in bbls., 9ic. Steel rails have remained
firm, with 4,000 tons reported sold, part at the mills at $42 ; of

old iron rails, 3,000 tons for Pittsburg delivery were reported
sold ; quoted at $17@|18. Ingot copper quiet at 16@16ic.

Baes. Melado.
79.905 1,765
)2i,aio 380
Il6,8f9 898
8»,2.'6 1,24;
149,;3« 1,684

O O T TO N.
Fbid.\y, p. M., October 18, 1878.

The Movement op the Cuop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening ^Oct. 18). the total receipts have reached 160,233
bales, against 148,158 bales last week, 130,990 bales the previous
week, and 98,863 bales three weeks since; making the total
receipts since the 1st of September, 1878, 685,839 bales, against
397,429 for the same period of 1877, showing an increase since
September 1, 1878, of 288,410 bales. The details of the receipts for
this week (as per telegraph) and for the corresponding weeks of
four previous years are as follows:

Receipts this w'k at 1878. 1877. 1876. 1875. 1874.

New Orleaus

Mobile
16,933

3,527

31,304
1,589

39,344
24,671

636
6,659

844
6,'692

23,513

4,321

29,792
13,689

20,536

26,392
20,082

193
683
107

5,896

14,763

2,921

37,633

10,800

25,007

1,228
17,424

18,167
762

3,706

1,068
6,130

29,483

1,322

35,223

11,495

18,984

1,023

26,871
22,395

1,811

4,006

178
4,672

19,891

796

24,800

8,520

21,618

2,.596

31,477
12 625

Port Royal, &o
Savannah

Indianola, &c
Tennessee, &c
Florida

516
3,353

889
Nortn OaKoliua

Norfolk
3,118

17,358
1,103City Point, &c

Total this week ... 160,233 135,054 152,820 147,345 127,97©

Total since Sept. 1. 685,839 397,429 633,029 570,582 500,701

The exports for the week ending this evening reach a total of
78,966 bales, of which 71,948 were to Great Britain, 3,363 to

France, and 4,655 to rest of the Continent, while the stocks as
made up this evening are now 376,699 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week EXPORTED TO— Total
tliiH

Same
Week

STOCK.

ending Conti-
Oct. 18. Britain. France. nent. Week. 1877. 1878. 1877.

N. on'us 3,002 399 3,401 14,009 38,642 68,044

Mobile.. 955 14,345 15,463

Charl't'u 9,120 1,113 684 10,917 6,409 79,291 37,525

Savau'h. 9,321 1,250 900 11,471 7,703 102,655 46,482

Galv't'u- 8,486 8,486 57,612 44,813

N. York. 15,927 1,176 17,103 5,217 48,076 30,073

Norfolk- 10,655 ..-. 10,655 17,478 12,193

OtUer*..

Tot. this

15,437 1,496 16,933 4,704 18,000 27,000

week..

Tot.since

71,948 2,363 4,655 78,966 39,147 376,699 282,198

Sept. 1. 164.883 7.448 26.330 198.661 106,610
• The exports tbta weel£ uader tbe nead ol • ottier ports'* mclurte, from Balti-

more, 4,476 bales to Liverpool and 1,49<1 bales to Krciien; from Hovton, 2,714
bales t ) Liverpool : from PtilladelDhla, 1,302 bales'to Live puol ; Ironi Wilming-
ton, 6.045 bales to Liverpool.

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
Lambert. 60 Beaver street

:

Oct. 18, AT—

New Orleaus

Mobile
Savannah
Galveston

New York

Total

On Shipboard, not cleared—for

Liver- Other Coast-
pool, trance. Foreitrn wise.

3,750

7,673

25,000
13,296

14,500

64.219

4,250

None.

2,200

4,585

700

11,735

(>,000

None.

12,000

1,028

575

19,603

100
None.

2,500

1,579

None.

4,179

Total.

14,100

7,073
41,700

20,488

21,775

105,736

Leaving
Stock. '

24,500

6,672

60,955 !

37,124

26,901

156,152

* Included in thi.s amount there are 6,000 bales at Presses tor loreiKn
port.^. the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase

in the exports this week of 39,819 bales, while the stocks to-night

are 94,50(5 bales more than they were at this time a year ago. The
following is our usual table showing the movement of cotton at

all the ports from Sept. 1 to Oct. 11, the latest mail dates: '

RECEII'TS SINCE
SEPT. 1.

E.XPORTED SINCE SEI'T. 1 TO—
1

^ 1

Ports. Great
Britain.

Otlier Stock.

1878. 1877. France. Foreign Total.

N.Orlns 43,530 40,144 14,573 2,553 447 17,573 26,011

1

Mobile. 18,677 23,107 1,100 1.100 12,514

1

Char'n* 112,532 47,099 6,172 1,800 10,120 18,092 63,633

Sav'h.. 169,645 68,162 15,110 7,223 22,333 60,944

Galv.*

.

95,067 47,832 5,000 1,572 6,572 51,561!

N.York 6.481 825 34,524 732 305 35,561 47,794'

Florida 1,531 305
N. Car. 18,813 9,948 680 680 8,588

j

Norf'k* 52,700 21,858 13,5001

Other.. 6,520 3,125 15,776 2,008 17,784 13,000

1

This yr. 525,606 92,935 5,085 21,675 119,695 317,545,

Lastyr. 262,375 50,161 4.608 12,694 67.4fi:i •207,89*

Unucr the neia of c'Aa/'/eivfo/t is Included fort rtoyal. &c.: under ...- --^ -,,,,_
OnlveatoTi Is incluJol Indianola, &c.i under the head of Nor/oik Is Included UlJ
Point, &c.

These mail returns do not correspond precisely with the total'
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§, th« twleprftphlc fi(fur<"«. because in prnparinfr tlittm It In always
^OfflMarr t<> iiici>r|H)r»to evory corroctlon iiinilu at tlio iwrts.

TliP piiMt wi'kU liiiM boon ono of suvdrn (li<pr<'«!iloii In our rotton

nrkct, nnd prices have cxporloncod a, (Incline Mpldom oqimliul.

ittKH on llii' spot (li'cllniHl from day today, until ypMtordiiy mid-
in){ iiplBiids wi<ro (pioted at 10c jinr pound, liuolutiony wcrn
liiccd llCii'. <>iicli on Monday, Tuesday and VVi'dnrsdiiy and jfc.

.'.hiy. 'I'tiiTo liaH biM'ii liut a modorato doniand from any
-spinnors and »hippi'rs nlilto bnyin^f sparingly. To-day,

. >MTi' dull, and low middlinj; and strict low middling^ fur-

r Jiiclimul 110c. For futuro deiivory the decline has boon
.id, and such ri'-actions as took placo were fotible and soon
l„d, evidently havinjf no other foundation than a demand to

,,r contmcts ami rciili/.o prolits. The most siivoro decline
'; place yest<Tdny, when Ootolier closed 16 points lower, and the

T months were 18.'ip31 points lower. The depression was
iHcd by the disturbed state of (inaiicial affairs at London and
mT monetary centres of Europe, and the effect produced upon
!e nnd values at Liverpool, Manche.ster and Havre. The

;, of a vast accumulation of goods at Manchester contributed
10 the panicky feelinjr into which our market was

(WM. The Bureau rejiort made public on Tuesday afternoon
, also an adverse influence, supplemented since October 1 (the

iif its returns) by remarkably good weather for the maturing
ring of the crop. To-day, however, there was an actix-e

111, partly on Southern account, and prices recovered
.1 ul yesterday's decline, especially for the early montlis. The
viilntion seemed to have no other basis than the low values

: had been reached.

lie total sales for forward delivery for the week are 497,300
- iiii'luding — free on board. For immediate delivery the

> foot up this week 4,849 bales, including 1,073 for export,
ronsumption, 189 for speculation and in transit. Of

iilKive, 700 bales were to arrive. The following tables show
olliiiid quotations and sales for eacli dav of the past week:

Bdaa.
lUII. ..

TOO
BOO

I.ltKt

I,7IK1

t,»i>V
;liii)i

w.ioo....
loo..

(HI.
..lollK
..lo.m
..II)- 0.1
..lOIMI
..M-117
...Ml-OS
...KI'OU

...lo-iu
.10-11

1.11)0..., lo-ll*

800..,
IDO.
SO") ... .

lot)

loo
I.UOO
tno..

..10 17
..lo-iu
..10 lU
10-ao

,. .10-^1

ID-W

Oct. 12,
, Dct. 18.

iiiar.v...

Miirv. ..

-lOrd...
.,. ;.;„i.iiiiiff

rict Low Mid
Iddllnc

I 't-Mlin?....
I.Mid...

i'uir

UPLANDS.
Sat.

9%
i>13l„

101,8

103l8
103,8
10»,g
1013,8
115,8
n"i6

Mon

8i3ia

9%
10
1019
10'-4

1013
10%
11>4
117s

ALABAMA
Sat.

87,8
87,

9i:>ie

ll>'i6
lO-ilB

103,8
10»,8

16

U 1^*8 117s

10i-'*i

Blon

838
813,8
95,,

9%
10
lOie
1014
10>-i
10%

N. ORLE'NS

Sat.

811,8
9%
gig

101,8
10»,6
107,6
10»,e
1013,8
ll'ie
11»18
123,8

nion

8=8
91,8
9»18
10
10 >4

1038
101a
10%
11
III3
1218

TBXAa.

Sat.

811X6
91a
0=8

101,8
105,8
107,8
109,8
1013,8
lUia
119,8

hr.

non.

8»8
91,6
9»18
10
1014
1038
101a
10%
11
Ilia
1218

l,Oou 10-1«

40,800

For December
MOO «-(W
Moo t)-;o
VIKH) «-7l
4.5IK) B-7U
400 u-ri

1.400 W-7i
WOO 9-7.1

HOO «-7l)
(UK) »-77

1.400 K-7S
I.7(M) w--e
H.8'0 UHI)

BllM,
l.WO..
1.11)0...

41 Kl...

4IH)...

I IKIII...

4.0IK)...

4,100...
».t»IO..

l)Sl
»'8a
l)-s.1

B-Sl
as3
B-H6
BN7

I lb.

:i:>ry .

.

!uirv..-
i Old..

Mid.

.

;ling.. .

ilMid...
iiidluig Fair
air

Taea|lired

80,6
8%
9I4

911,6
915,8

101,8

814
811,8
93,8
i'58

979
10

103,8 1IOI8

107,8 11038
1011,6 10i%

ll-3l8 ll'S
1113,8 11%

Tue* Wed Toes Wed
85,8 8I4

8»I8 81a
8% 811,6 9 816,8
914 93,8 9^ 97,i
911,8 9-'s 915,8 978
915,8 9 '8 103,8 1018

101,8 10 105,8 IOI4
10^)8 104 107,8 1038

10lt,rt

1038 1011,6 1058
1058 1015,6 1078

113,8
111*18

Ills ll"l6 1138
11% 121,8 12

Tnea

8«16
9
9I3

916,8
103,8
105,8
107,8
1011,6
1015,8
Il'l6
121,8 I

W^ed

Sia

9^16
973

lOis
1014
10%
10=8
1078
1134
12

8l8

89,6
91l6
913
9%
978

10
Iling....|l0i4

1 Mid. .1013
I'^iir Ill

Ill's

i;ii-y $ lb,

'niary...
:i:irv

lOrd...
iii«

Mid....

Th. < Frt.

8ie
89,8
91,6
91a
911,8
913,,

10
I014
lOia
11
115a

Tb.
8i«

89i8

oli»91a
9%
978
10
IOI4
IOI3
11
ll^S

FrI.

8l8

89,6

91-3

911,8
913,

10
IOI4
lOia
11
ll-is

STAINED. Sat.

I Onlinary ^ jb.' 89,8
t (foiiil OriUnary

I 91,n
Miili'""-
llillK,

Miildllng 9«,«
9l4,8

inon

8I3

9
913
973

Th.

838

95,8
9%
10
10 la

10 '4
ICa
10%
11 '4
117,

FrI. Th.

838 838
813,8 813,6
95,6 95,8
9»4 0%
915,610

101,6 1018
IOI4
IOI2
10%
1114
ll'e

1014
lOia
10%
IIH
'1178

FrI.

838
813,6
95,8
9%
915,8

101,8
10 14

101a
10%
III4
1178

O.ttOO
i.nuo
l.uoo

7l)0

a.WK) ...

2,;«)o

700 ....

1,200 9-si
»no u-89

6.M<K) tf-W)
7,.'VI0 oil,
1.500 9-l»2

400 9-9;)

l.nao 9-94
2.41)0 9-95
500 9-9(1

2.700 9-97
2.900 9-98
s.aoo 9-9»
1,400. 1000
itOO lirOl
100 10-02

S.'-iOO l«-0i
2.700 lO-Ol
2.100 10-05
1,200.... 10-ofl

2.100 1(1-07
2.3l» loas
4,200 lO-OU
4..S0O 10-10
3.000 1011
9,100 10-12
1,1100 10-13
700 10-14

2,100 lO-I.I

1,500 10-19
800 10-20
200 10-21

•'It
. 9T»
, u-no

U-Itt

U-Htl
3 900 9M7
8>Kia vm
I,»00 9-IW
3.700 9-UO
l.aoO 991
H.lOO 9-W
1.400 9-911

2,700 9'MI
3,»I0 V-IM
4J100.. 9-911

9.900.;. 9 97
2.900 9I1H
3,«00 9-99
3,100 10 UO
1A)0. 1001
8.900 lU-ol
8,1*10 lo-nll
500 10-IH

1 100 lo-oft

2,300 10-Ort

600 10-07
4.000 ,. 10-m
4.,')0() 10-119

B.UOO 10-10
800 10-11

1,400. 10-12
8.000 10-13
4,200. 10 14
8,400 ...10-16
M.lOO tO-l»
5000 10-17
2,100 10-lH
400 11)19 I

800 Ufii I

1,400 10-23
I

»«0. 10-21 I

i,.soo 10-2:1

1.200 10-2B
4,200 10-27
H.400 10-28 I

1.900 1029,
1,400 10-30
300 10-31

180,200

Bdn.In. rv. . BaiM. 1

1.1S:.;:::::::l!qS ^..:.;::::i

1,100..
1,400....
1.100. ..

4,100...,
700 ..

SOO ,

,10-^2
10-23

....10-24
10-25
lO-iii

..10-27

100 10-28

183,500

For Jannarjr.
1,000
2110
2110

<M
200
600
200

2,.')00...

9-70
9-71
9-72
9-73
9-74
9-75
9-78
977

For Februery.
1,300 9-tW
400 ... 9-8J
8OO 9-Hll

1,500 ... . ... 9-SH
700.. . . ... 9-WJ

8 500 9 90
1011 .... 9-91
700 ...

1,700 ... 9-93
600. .. . .. 9-W

1.800.... 9-95
1,100 9-oe
000 . ... 9-97
800 ... 9'9H
200 ... 9-99
100....
800 . .. 10-0*2

1.100 101)3

l.llX) . ..10-05
i,noo lomi
400 ...

.

10-07
100. .. 10-08

1,000.. . ...10-09
4,!00
BOO
600 ....li'-14

.S.OOO. .. ...1015
1.000. ... ....10 18
2,600 ....1017
900. ... ....1018

1.400.. .. ....10 19
3,700.... ....10-20
2,000 ... 10-21
2,500. ... ....10-22
3,600. ... .. 10-23
2,900. ... ....1024

M,400

Par Marek.
Iiin. ....... »gn

Iflm. iKr7
»« »«H
»l 9-99

) 10-00
aV) 10-01

1 WIO Hrin
s;ioo Ill--'

400 Ill

loo 1"
HOO Ill-

1,000 lIMiT
ooo lo-im
!t«l 10-09
400 lo-u
HOO 10-12

1/100 ie-14
two Kcia

l.*)0 10 IB
500 10-17
300 10-18
nm 10-19

4.800 o-»n
2,300 10-/4
1.000 10-2(1

14(00 IO-2fl
2110 10-27
100 lO-aH

2.100 10-29
2.000 10-31)

1.400 llrSl
1.000. 10-aa
200 10-34

400 10-36
100 1IKI9
4'e 10-40

1.2(11) 10-43
800. 10-44
300 10-451
100 10-47

j

29,600 ,

For April. '

1.200 9i»9
1.400 10-00
1,200 1001
300 10-08
300 10-03
800 10-09
400. 10-08

1,800. 1010
500 1011

LfX) 1018
800 10 13
800 10 :i
900 10-19

1.800 1018
200 10-17
»10 10-18
500 10-20
200 10-21
700 1082
700 10-23
810 10-28
500 1028
200 10-27
flOO 10-28

1.700 ...10-29
300 ...10-30

:,-»oo lo-.-n

100 10-.32

300 WXi
800 10-34

2J100 10-38
300 1038
900 1037
700. 10-!M
BOO 10-30
800 10-40
200 10-41
100 10-42
200 111-44

100 10-49
200 10-48
800 ...10-.'jO

loo... , „
DUO IMZ
KM I^jl

rot Mar.
l,noo iirm

'.'.'.'.in-u

lo-ia
vrn

i"i
10-IT

Juno
,>;«)i

,

IIK)

"KOO
1.100 !
400 199
800 i<yS>>
son i»«i

1.000 io-a>
i,i»o iiMa
too 1»M

1,1(10 lo-as
100 in-»

8.0011 10-87
1.700 lo-ae
600 10-4O
100 10 41
200 I04S
100 IO'4S
800 10-U
800 l»-4»
800 10-47
4110 IO-4i
400 10-»

9,000 l<rao
210 10-61
800 lo-aa
100 WM

1A)0 .WW
300. lO-M
800 M-6»
7110 lOiip
100 10-<t»

70J 10«l

wioM

For Jiiae.'"^
800 lO-lS
200 lO-lS
31)0 W»
800 10^
100 lo-it
100 10-Sl
100 10-87
600 10-48
800 10-«
900 10-80
300 10-64
41K) 10-67
100 10-81,

3,600

For July.
100 10-90
aoo. 10-81
SOO 10-w
aoo io-»i
800 10^7
900 104H
100 Vf9»
200. io-a«
200 10«
200 10-tt
600 10-«
SOO .lO-m
700 10-a
BOO. 10-n
800 ioi«
800 10-»

Tnes

87,6
815,8
97,8
913,8

Wed

878
93f,

9%

Th.

8I4

8%
914
9%

FrI.

8H
8%
9I4

958

MARKET AND SALES.

SPOT M.kKKET
CLOSKU.

lit.. Weak
Ion .! Vii-y (n,l(>t, lower
iu68.!l-;a.\v, lower
'ed . Vci-y ([uict, lower
hars'ciiiii-t, lower

'otall

SAT.BS Of SPOT AND TRANSIT.

Ex-
port.

Con-
Kuiup.

200

529
12.3
110
109

255
.596

502
496

1,183
555

1,073 3,587

Spi'C-

urt'n

10J
11

73

Tran-
sit.

Total. Sales.

560;
6071

1,031
«94

1,293'
C(il 1

37,300
84,«00
76,900
93,100
80,000
^1,.'">00

4.849 1 497,200

Deliv-
eries.

1.000
1,000
2,.500
1,400
2,100
1,200

9,200

I For forward delivery, the sales have reached during the week
'97,800 bales (all middling or on the iiasis of middlinjf), and the

'' ^wing is a statement of the Biles and prices:

: Octgbcr. Bale",
loo....
5iiO

CtK.
9-97
9-98

Ea'CK. Ctv Kalcs. Ct«.
9-80

' 0-75 800 10-28 1 (11)0 0-81
-. 977 100.... 91M 200 10-27

80,900

For November.

9 82
2,(X)0....

200....
10.00
10(13' 9-79 IKK)

BOO
... 9 81

' 9-H2 1.300.... 9-S5
' 9-S4
1 98-|

1,4011. .

100 •.n
UK). ..

400...
100. ..

l.OIH)....

1,100. ..

...10-05
ISlll 1007

10-07
10-08

.. 10-09
1010

. 10-11

1,2<K) .. .

600 ....

700. ..

.

2,300....
5(K1....

l,Tl»
100.. ..

9-88

.... 988
• 9-SS 1 500 9-70 9-89
'

: «•!(»

' 90
' 991
' 992

500 ... 971
90O 9-72
SCO 9-73
600 9*74

9-90

.... 9 91
... 9-92

. . 9-93
' 9-93 . . 9-95
' ... 9-91 aim....

300
100 t.a
400....

10-13
10-22

4thlO-2«
. ..,io-*»

5IK1 9'70
l.liK) 9-77
OOO 9-<8
400 9-79

7(10 9-96
inll.O.Uth 9-95 .... 0-97

1,20<) 1, in 9<K)

IJOO.. ..

....lii-(")

....1001»)« 9-UO

3,200 9-7S

The following exchange has been made during the week:
-04 pd. to cxch. 100 Dec. for Jao.

The following will show the closing prices bid and asked for
future delivery and the tone of the market, at 3 o'clock P. M.,
on each day in the past week:

HIDDI.INO UPLANDS—AMKRICAN OIJUISmCATIOW.

Market

—

Octdber.
Nov'mb'r.
I)ec*^nib'r
January.

.

February
March . .

.

April
May
Juno
July
Tr. orders
Closed—

Gold
Exch'nKe

Sat'day.

Easier.

^fland'y

Lower.

T'adajr,

Lower.

Md. A»lt BUI. A't. Bid. Atk. Bid. A'k.
10-21'Si22 10-llal2 10-03ai04 9-93'a94
lO-iea — 10-08® — 10-01-a — 9-87»98
10-I8ail9 10-11®12 10-03-a — 9-9O»01
10-22S — 10-15ailC 10-07308 9-95396
lO-.':)«:i(i l()-23a — 1015*16 10-02*03
lo-:w«:i;i 10-32*33 10-21® — 1012313
lO-Ki,/ 17 10-41 a>42 10-32*33 10-21»22
lil-,'^i(w/.-i7 10--19»50 10 39a-10 t0-28-*29
10-(i,'i«(;7 10-57858 10-45«47ilO-33»35
10-«9«71ilO-59®60 10-51 ®53 10-39S41

Wed.

Lower.

10-25
Weak.

101 14
4-78

10-15
Dull.

lOO^i
4-77

1005
Easy.

100>9
4-77

9-05
Weak.

loo's
4.77

Ttanra.

Panicky.

B(d. Atk.
9-77S78
9-71» —
9-72»73
9-77» -
9-84 »
9-92393
10-0O301
10 08309
10-1431&
10-20321

9-80
Steadjr.

4-77»«

Friday.

Excited.

Bid. Atk,
9-90393
9-85386
9-883

—

9-033M
9-993 —
10-09310
10-16317
10-23324
10-28330
10-33335

9-95
ilrm.

lOOi^
4-7S

The Visible Suppl? of Cotton, as made up by cable and
telegraph, is as foUows. The Continental stocks are the figures

of last Saturday, but the totals for Qioat Britain and the afloat

for the Continent are this week's returns, and conscquentlj

brougiit down to Thursday evening; hence, to make the totals

the complete figures for tonight (Oct. 18), we atld the item of

exports from the United States, Including in it the exports of

Friday only:^
1878.

Stock at Liverpool 301,000

Stock at Louaou 31,250

Total Great Britain itock

.

332.2.50

Stockat Havre 126,500

Slock at Marseilles 1.750

Stock at Barceloim 8,250

Stock at IlamburK 4,2.50

Stock at Bremen 24,500

1877. 1876. 1875.

448,000 010.000 58-J.OOO

28.750 31,000 58,250

476,750 044.000 ft40JUO

172,000 183.750 3003SO
7,250 4,500 4.SM

48,000 B6.000 43,000

11,000 10.000 1 5.000

45,500 47,500 30,SM
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1878.

Stock at Amsterdam 34,500

Stock at Rotterdam 6,750

Stock at Antwerp 3,500

Stock at other conti'ntal ports. 8,750

1877. 1870. 1875.

33,000 57,500 56,000
9,500 13,500 12,000

5,500 14,500 6,250
8,500 15,250 9,000

218,750 340,250 402,500 375,000

147,000 68,000 130,000 115,000
16,000 36,000 30,000 43,000
376,699
36,437
18,000

282,193
33,549
9,000

429,089
49,497
12,000

354,581
39,911
14,000

Total continental ports.

Total European stocks.. .. 551,000 817,000 1,046,500 l,015.2.=i0

India cotton afloat for Europe. 117,000 96,000 194,000 236,000

Amer'n cotton afloat for Eiir'pe

Egypt,Brazil,&c.,aflt for E'r'po

Stock In United States ports ..

Stock in U. S. interior ports. .

.

United States exports to-day.

.

Total Tisible supply.bale8.1,262,136 1,341,742 l,900iOS6 1,817,742

Of the above, the totals of American and other descriptions are as

follows

:

American—
Liverpool stock 141,000 210,000 232,000 235,000
Continental stocks 173,000 248,000 260,000 162,000
American afloat to Europe 147,000 68,000 130.000 115,000
United States stock 376.699 282,193 429,089 354,531
United States interior stocks.. 36,437 33.549 49,497 39,911
United States exports toKlay.. 18,000 9,000 12,000 14,000

Total American bales.

East Indian, Brazil, Ac.—
Liverpool stock
London stock
Continental stocks -..--..

India afloat for Europe
Egypt, Brazil, &c., afloat

Total East India, &o
Total American

892,136 850,742 1,112,586 920,492

160,000
31,2.50
45,750
117,000
16,000

238,000
28,750
92,-Z50
96,000
36,000

378,000
34,000

142,500
194,000
39,000

347,000
58,250

213,000
236,000
48,000

370.000 491,000 787,500 897,250
892,136 850,742 1,112,586 920,492

Total visible supply 1,262,136 1,341,742 1,900.086 1,817,742
Price Mid. Upl., Liverpool e^iad. 6^1. Sis^d. 7ii6d.

These figures indicate a decrease in the cotton in sight to-night

of 79,006 bales as compared with the same date of 1877, a
decrease of 037,950 bales as compared with the corresponding date

of 1876, and a decrease of 555,606 bales as compared with 1875.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail iu the following
statement

:

Augusta, Ga..
Columbus, Ga.
Macon, Ga
Montgomery, Ala
Selma, Ala
Memphis, Tenn..
Sashville,Tenn

Total, old ports.

Dallas, Texas.
Jefferson, Tex,
Shreveport, La ..

Vicksbiu-g, Miss .

Columbus, Miss.

.

Eufaula, Ala
Griffin, Ga
Atlanta, Ga
Kome, Ga
Charlotte, N. C...
St. Louis, Mo
Cincinnati, O

Week ending Oct. 18, '78.

Receipts Shipm'ts Stock. Receipts Shlpm'ts Stock,

9,954
4,268
4,827
7,097
5,207

2,124

0.722
2,919
2,169
6,339
4,712

1,370

44,444Total, new p'rts

Total, all 77.981

33,537

1,485
491

1,938

471
1,762
1,962
5,627
4,210
2,656

19,204
4,638

24,231

2,048
444
826

118
1,507
1,759
4,346
3,115
3,367

11,948
4,498

33,976

58.207

Week ending Oct. 19, '77.

7,956
4,791
0,393
7,718
6,543
729

2,307

36,437

1,435
529

3,362
33

1,504
2,023
1,507
5,454
3,606
630

21,285
1,792

6,908
3,404
3,534
4,720
4,482
12,484

816

6,391
1,651
2,490'
4.105
3,721
7,741
563

36,343

988
543

1,923
4,939
955

1,486
655

6,108
1,826
1,683
7,860
548

43,160

79,597

29,514

26,662

2,304
565

1,924
4,322
488
495
252

3,620
1,294
1,209
5,144
729

22,346

65,862 I 49,008 58,745

3,497
5,051
3,760
5,618
4,477

10,273
873

33,549

207
876
282

1,902
1,479
2,269
727

6,040
800
991

8,148
1,415

25,190

The above totals show that the old interior stocks have
increased during the week 9,306 bales, and are to-night 2,888
bftles more than at the same period last year. The receipts at the
same towns have been 2,811 bales less than the same week last

year.

Receipts from the Plantations.—Referring to our remarks
In a previous issue for an explanation of tliis table, we now bring
the figures down one week later, closing to-night:

RKCBIPTS 7R0H PLANTATIONS.

Week 1

Receipts at the Ports. Stock at Inter'r Ports Rec'pts from Planfne

Wding- 1876. 1877. 18T8. 1876. 1877. 1878. 1876.

874

1877. 1878.

Ang. S. B,153 8,891 3,611 42,372 22,472 11,003 2,149
" 9. B,87] 2,102 8,069 35,182 21,574 8,346 1,204 410
" 16. 7,390 1,733 4,657 28,877 19,118 6,238 1,085 2,549
" 88. 7,161 2,6)4 B,699 23,691 n,60ii 5,999 1,965 1,188 5,460
" 30. 13,278 4,335 15,784 21,627 16,278 6,693 11,214 3,013 15,784

Sept. 6. 19,73'i 5.835 26,750 20,760 16,449 9,979 18.866 5,885 26,750
" 13. 41.4S7 12,109 47,431 33,431 16,272 18,9/1 41,457| 11.932 47,431

" ao. 6a,998 22,845 74,355 23.904 15,104 26,377 82,998 21,17; 74.355
" 27. 86,845 43,128 98,863 38,S37 20,510 37,872 95,845 43,128 98.663

Oct. 4. 122,199 70,040 130,990 57,048 29,720 47,208 122,199 70,040 130,990

" 11. 136,074 109,264 148,159 72,27r 41,891 69,823 136,074 109,864 148,153

" V. 152,820 135,054 160,231 84,871 68,745 79,597 152,830 135,054 160,233

Total. 669,969 411,33.1 719,6&1 j64«,S97 401.823 713,132

This statement shows us tliat the receipts at the ports the past
week were 160,333 bales, received entirely from plantations.

Last year the receipts from the plantations for the same week
were 135,054 bales, and for 1876 they were 15-3,820 bales.

Weather Reports bt Telegraph.—Frost, and at many
points a killing frost, has finally reached the Mississippi valley, and

we may now thankfully anticipate that the yellow fever scourge i

which lias so long afflicted that section, will speedily come to an,
end. Rain has fallen in many districts, but tlie crop is generaUj!
being gathered rapidly and in excellent condition, and pushed for-'
ward to market freely.

Galveston, Texas.—We have had sprinkles on two days of the'
past week, but are needing more rain for cattle, for running
machinery, and for fall gardens; but it is not otherwise wante<r
The thermometer has averaged 79, the highest point touched'
having been 87, and the lowest 67. The rainfall has reached five'

hundredths of an inch. '

Indianola, Texas.—There have been showers on two days dur
ing the week, the rainfall reaching ninety-two hundredths of an
inch. Some sections are getting very dry. Average thermom
eter 74, highest 88, and lowest 01.

Corsicana, Texas.—It has rained the past week on one day, j

sprinkle, the rainfall reaching seven hundredths of an inch. Pick.'
ing is progressing finely. . The thermometer has ranged from 4^
to 90, averaging 75.

Dallas, Texas.—Rain has fallen during the week on two days,
showers, the rainfall reaching seventy-five hundredths of an inch!<

Average thennometer 75, highest 90, and lowest 47.

Brenham, Texas.— We have had showers on two days the past
week, the rainfall reaching fifty hundredths of an inch. Picking
is making rapid progress. The thermometer has averaged 78, the

extreme range having been 63 and 89.

New Orleans, Louisiana.—It has rained here on one day during
the week, the rainfall reaching seventy hundredths of an inch.
The thermometer has averaged 73.

Shreveport, Louisiana.—Cotton picking is being pushed forward
with great energy, and crops are coming in freely, favored will
good roads and weather. Low grades will be limited. First fros

this morning, varying from light to heavy, owing to locality

Average thermometer 68, highest 90, and lowest 46. The rain
fall has reached eighty-two hundredths of an inch.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—The thermometer has ranged from 4i

to 80 during the week, averaging 69. The rainfall has reachec
fifty-five hundredths of an inch. There was a light frost thii

morning on low lands.

Little Rock, Arkansas.—The weather during the past weel
has been clear, excepting Wednesday, when it was cloudy all day
with rain in the eveuing ; after which it turned cool and las

night we had a good frost. The thermometer has averaged 64
the highest being 81 and the lowest 43. The rainfall has reach©
one inch and two hundredths.

Nashville, Tennessee.—It has rained here one day, the rainfal

reaching ninety-four hundredths of an inch, but the rest of th

week has been pleasant. There have been killing frosts on twi

nights during the week. The thermometer has averaged 65, th(

highest being 77, and the lowest 53.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—It has rained severely on one day the latte

part of the week, the rainfall reaching sixty-two hundredths o

an inch. The earlier part of the week was clear and pleasant
Picking is progressing finely. The thermometer has averaged 7S

the highest being 85, and the lowest 01. Shubuta and Columbus
Mississippi, had a frost this (Friday) morning, but not a killin

frost.

Montgomery, Alabama.—Rain has fallen during the week o:

two days, the rainfall reaching twenty-one hundredths of an inch

The thermometer has averaged 61, with an extreme range of 5

and 83.

Selma, Alabama.—It has rained here on two days this week
but is now clear and cool. A very light frost is reported.

Madison, Florida.—There has been no rainfall during the week
The thermometer has averaged 70, the highest being 80 and thi

lowest 60. There'will be no top crop in this section, as it has beei

eaten by caterpillars. All the cotton is open and the bulk is ii

market.
Macon, Georgia.—Rain has fallen on oneMay during the week

The thermometer has averaged 73, the highest being 83 and thi

lowest 58.

Columbus, Georgia.—We have had rain during the week, bu

not enough to do much good. The rainfall has reached thirty

five hundredths of an inch. The thermometer has averagei

70.

Savannah, Georgia.—It has rained here on one day, the rair

fall reaching four hundredths of an inch, but the remainder o

the week has been pleasant. The thermometer has averaged CD

the highest being 83 and the lowest 57.

Augusta, Georgia.—The weather during the week has been coo

and pleasant, excepting a light rain on one day. Accounts fron

this section are good, the report stating that a fair crop will b

made. Picking is progressing rapidly, and planters are sendinj

their crop to market freely. Average thermometer, 70 highes

84, and lowest 55.

Charleston, South Carolina.—It has been showery two days o

the past week, the rainfall reaching one inch and twentynin.
hundredths^ The thermometer has ranged from 58 to 82, avei

aging 69.

Comparative Port Receipts and Daily Crop Movkmbnt.-
A comparison of the port movement by weeks is not accurate

as the weeks in different years do not end on the same day of thi

month. We have consequently added to our other gtandini

tables a daily and monthly statement, that the reader may con

stantly have before him the data for seeing the exact relativ

movement for the years named. First we give the receipts a

each port each day of the week ending to-night.
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>UT KKCBHTS KKOM SATUUDAV. OCT. 12, '78, TO FKIUAr. OCT. IS, '78.

H

ire'k

Now
Or-

leans.

Mo-
bile.

Char-
leatun.

Savan-
uuli.

Oal-
vest'n.

Nor-
folk.

Wil-
ming-
ton.

All
other8.

1

9

8

7

8

3

Total.

Mon
rues

ffed

rbur

Frl..

Ctot..

2,913

2,211

c-iie

306
i.noo

2,9(H

381
1,161

710
535
181
630

5,688

5,918

6,771

5,340

3,732

3,855

6,321

7,285

5,570

7,147

6,832

7,189

3,101

4,412

2,877

7,346
3,497

3,438

5,135

2,735

4,821

3,619

3,584

3,619

1,023

1,308

1,111

1,064

862
897

78

1,33

63

2,20

OS

8,««

25,343
26,402

29,014

27,764
20,549

31,1(U

16,933 3,527 31,301 39,344 24,67123,513 6,263 14,676 160.'2:;3

Tiie movement each month Btnce Sept. 1 has been aa follows:

VAn*1«l.*
Year Bei^nnlng September 1.

Eleoe

"en'

rem

Ipts. 1878. 1877. 1876. 1875. 1874. 1873.

Db'r

t»«e<

slpts

288,848
jftot.port

Sept. 30..

95,272

0219

236,868

05-87

169,077

0403

134,376

03-84

115,255

03-03

This Btatement shows that up to Oct. 1 the receipts at the

)ort8tbi3 year were 103,576 bales more than in 1877 and 51,980

tales more than at the same time in 187G. By adding to the

,bove totals to Oct. 1 the daily receipts since that time, we shall

ft able to reach an exact comparison of the movement for the

lifierent years.

1878. 1877. 1876. 1875. 1874. 1873.

.Sp.30 288,848 93,272 236,868 109,077 131,376 113,255

t. 1.... 23,599 13,941 S. 14,531 10,714 7,501
•' 2.... 23,283 9,741 30,714 12,096 10,511 7,989
• 8.... 17,537 12,179 15,621 S. 12,251 6,452
" 4.... 24,181 10,720 19,851 19,503 S. 5,702
" 6.... 22,862 12,903 19,197 20,116 17,584 S.

6.... 8. 10,210 22,113 15,078 17,743 8,708

7.... 25,800 S. 19,247 16,384 14,760 8,040
8.... 24,369 18,609 8. 19,443 14,416 7,611

" 9.... 24,966 21,523 32,049 17,384 18,207 8,609
"10.... 22,539 19,304 24,533 8. 14,587 11,814
" 11.... 27,622 18,399 20,722 32,312 B. 8,131
' 12.... 25,343 21,302 18,950 21,822 27,582 S.

• 13.... S. 14,875 20,348 20,576 20,714 16,470
"14.... 26,402 S. 19,812 20,518 18,726 13,400
" 15.... 29,014 33,142 S. 25,171 18,342 12,066
" 16.... 27,764 21,081 38,513 19,629 20,751 15,572

17.... 20,349 20,815 21,034 S. 16,819 10,981

18.... 31,161 21,339 27,821 23,733 S. 13,903

'tal 635,839 377,375 587,398 472,395 388,289 280,206

TcentagB of total

port recc ipta 0S-G8 14-54 11-27 11-10 07-36

This statement shows that the receipts since Sept. 1 up to

night are now 308,464 bales more than they were to the same
ly of the month in 1877, and 98,441 bales more than they

i.'re to the same day of the month in 1876. We add to the last

Me the percentajjes of total port receipts which had been

1 ived Oct. 18 in each of the years named.

' ONsiTMPTiON IN THE UNITED ST.A.TES.—The Very large

ings by spinners in the United States, as developed by ou

uial cotton report, so surprised us, that we have since then

tinued our investigations to learn more clearly the reason or

i^ons for it, and have reached the following results.

I'irst—It seems to be quite certain from the evidence that the

cks of the raw material in manufacturers'.hands were, on

ptember 1, in excess of the same time a year ago to the amount
about thirty or forty thousand bales. Such an accumulation by
'^e able to carry it was most natural, in view of the unfavorable

idition of tlie visible supply through the summer, and the

^stant prophecies of a positive deficiency in September which
re being made by many good judges. This cotton, however,
is unevenly distributed, and hence buying was continued more
fly than would otherwise have been necessary. StUl, notwith-

•iiding this fact, we have confirmatory proof of the surplus in

actual purchases of spinners during the early weeks of this

ison; for, if we make proper allowance for the much larger

lunt afloat this year (in transit north) and temporarily out of

ck, we shall find a considerable decrease in their takings dur-

r the first three weeks.

Second—We have also gathered further evidence of the
i reasing use of cotton by woolen mills,—a necessary economy to

' et the hard times. This fact wo remarked upon in our crop
I >ort, and have often referred to It before, and the additional

1 ormation now received only confirms our statements. In truth,

' nowledge of the market leaves little evidence necessary. For
1 tance, with regard to knitting mills, one can readily see that

'y little wool could be put into drawers selling at three dollars

I • dozen. Hence, it is not strange manufacturers of this descrip-
la of goods -vrite us that " most of the knitting mills are using

"cotton now entirely, for the reasoa that the public deouuid
" cheap goods and cannot pay for those with wool in them." Of
conrse there are finer articles of this deacrlpUon made of part wool,
and some scarlet goods are all wool; but thoy are high-pric<^d, and
at present it does not take but few to glut tho market. I'rettjr

much the same conditions prevail with regard to all cloths usually
classed as woolens. Sales have run increasingly year by year on
the low-priced makes, and consequently more and more cotton li

both carded and twisted in with the wool, until now about
all tho lower classes of woolen goods are doctored in that way.
A significant circumstance in the same connection is that all the

cotton-warp mills have been doing a driving business the past

year.

These are the facts, and being such the wonder ceases at the

additional takings of our spinners for the twelve months ending
with the 1st of September.

AoHicuLTUit.^i, BuKE.vn'8 REPORT FOE 1878.—This week the

last month's (October) condition figures for 1878 have been issued

by the Agricultural Bureau at Washington. Below is the report

in full.

Washingtojt, October 15, 1878.
The October returns to the Department of Agriculture indicate

an average condition of the cotton crop of 90, the same as in
September. The fullowing are State averages:
North Carolina 81—a decline of g
Soutli Carolina 84—an increase of 4
Georgia 85—an Increase of 4
Florida

, 84—a decrease of 7
Alabama 91—a decrease of 1
Mississippi (s6—a decrease of $
Louisiana 8;)—unchanged.
Texas 103—an increase of S
Arkansas 90—a decrease of 8
Tennessee 10-2 -an Increase of 11

As compared with October, 1877, the growing crop shows an
improvement of 31 per cent. The October condition fully tquals
that of t\>e splendid crop of 1970, and excels that of any inter-

veninjf year. Insect injuries are unimportant. The eastern
section of the cotton belt was visited by storms moving through
narrow zones and doing much local damage. In the Mississippi
Valley, yellow fever quarantine regulations have restricted the
marketing of the crop. Texas reports a very fine crop, some
counties reporting prospective averages as bii^h as a bale per
acre. Arkansas has fallen of, through drouth in some quarters
and excessive rains in others. With the increased acreage
planted, the crop now promises an out-turn ol upward of five

million bales.

As with these returns the season's reports are. completed,

we pursue our usual plan for determining their true meaning.

At the outset, however, we wish to say that the Washing-

ton Bureau is not at all responsible for these deductions. That

Bureau has always issued, in November, an estimate of the crop.

Wliether it will do so this season we are not informed. We
should infer that it will not, from the last sentence in the above

report, which states its opinion that the crop now promises an

'outturn of upward of five million bales." But we have no

interest in that question at present, for our object is not to indicate

what the Agricultural Bureau thinks, or will think in November,

but simply in what way, according to past experience, the nearest

approach to the true result of the year's growth can be deduced

from its condition figures. Proceeding, therefore, in our usoa]

manner, we first give the following as the correct average*"'

each State for the season:

1S78. 18n.

Statks.

"^
a i 1

Av-
erage.

I "a
< 1 s er»ft_

No. Carolina

.

87 61 8S 86 84 81-0 83 88 88 S3 85 8S-: • 1 >

So. Carolina. 99 104 97 80 84 9-3 8 91 87 83 85 79 SOli

Georgia 101 105 92 81 85 92-8 89 90 85 77 7: • «s-c •

Florida 98 100 99 91 81 94-4 92 95 93 94 88 934 80
Alabama 101 lOS 96 9i 91 9J8 90 94 94 91 68 91-4 54
Mississippi... 9S 98 93 89 8li 93'» 91 "93 90 88 80 38-4 4S
Louisiana

—

98 95 90 a) 88 89-8 96 108 108 K 77 95-0 •8-a

Texas 104 108 106 101 103 101-4 91 94 96 70 64 83-0 21-4

Arkansas 98 91 96 96 90 95-0 94 »4 93 99 95 95-6 •08

Tennessee. .. 97 96 92 91 lOS 98-0 94 96 90l 100 too 96-01 ....

• Decreaa«.

This Btatement shows for the season a deerecutd or poorer

condition of 1-2 per cent in North Carolina, of 5-3 per cent in

Louisiana, and of 06 per cent in Arkansas, but gives an inereaud

or improved condition In all the other Statej except Tennessee,

where there is no change. If now we add to these figures of

increased and decreased condition the changes in acreage this

year, as given in our June report, we shall reach the following

conclusion. We use our own acreage figures instead of the

Bureau's, because they are a little larger, and we have heretofor*

given our reasons for believing that even our own figures are too

small.
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STATES.

Production

1877-78.

Bales.

North Carolina .

.

Boutli Carolina -

.

Georgia
Florida

Alabama
MissisBippi

Jx>ui8lana

Texas
Arkansas
Tennessee

Total production. 4,8H.00O

Condition this

year compared
with last.

250,000
325,000
575,000

60,000

625,000

675,000
645,000

735,000
600,000
321.000

Acreage this

year compared
with last.

Better.

6-8

9-2

20
5'4

4'

2

21-4

Worse

1-2

5-2

0-6

Inc. Dec.

20
50
50

40
40

8'0

30

Yield of

1878-79,

Estimated.

252,000
363,350
656,650

61,200
683,750

730,350
611,460

951,090
614,400

321,000

5,345,250

This statement shows that under this mode of interpretation

the condition figures of the Agricultural Bureau point to a crop

of 5,245,350 bales. Tliat, undoubtedly, will be considered by

very many a large estimate; but we see no reason for questioning

it, or for believing that the crop will in any event fall below that

total.

Bombay Stocks op Cotton.—In our cotton report of August

3 we gave the stocks of cotton at Bombay on the commence-

ment of the monsoon, from the circular of Messrs. Wallace & Co.,

and also the figures published about the same time in the Bombay

Prices Current, and remarked upon a difference in the totals

which we could not then reconcile. The following letter, received

this week from Messrs. Wallace & Co., makes the matter clear,

and shows that it arose out of the fact that the packages were of

Tery dissimilar weights.
Bombay, September 13, 1878.

WiiLiAM B. Daka, Esq., 81 William street, N. Y.

Dear Sir: -In the copy of the Commercial and Financial Chronicle of 3d

Angust, we notice you compare our flgares as regards stock of cotton in Bombay

at the commencement of Ihe monsoon with those given by the Bombay Prices

Current, and, as you justly remark, that there appears to be a great d fference

between the two estimates. However, in reality the flgnres are nearly the

same, only in the Bombay Prices Current they have unfortunately left out the

word candies, and yon have naturally read the (ignres to mean ba es. As the

weight of a candy is 784 pounds and that of a bale about 392 pounds, you will

see our estimates of the total stock are nearly identical. We have pointed

this out to the publisher of the Bombay Prices Current, who regrets the

omission. We may mention our figures do not include the stocks in hands of

the local mills. * • • • • We remain, yours faithinlly,

WALLACE & CO.

With the above explanation, the two statements, as given, will

be found to agree quite closely.

Detailed Cotton Exchangb Acreage Reports for Oct.

1.—We give below, in full, the Cotton Exchange Acreage Reports

for Oct. 1.

Norfolk Department.
The Norfolk Cotton Exchange (H. S. Reynolds, Chairman, W. D. Rountree

andK. P. Bairy, Committee on Information and Statistics) issues thefoi!owing
report, covering the Stateof Virgirda and the following Counties in North.
Carolina; Rutherford, Liucoln, Catawba, Rowan, Davidson, Iredell, Burke,
Wilkes. Caldwell, Alexander, Davie, Porsythe, Yadkin, Stokes, Surrey,
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake,
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel. Washington, Martin,
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton and Halifax.

North Carolina*—35 replies from 18 coanties in North Csro-

lina.

Fifteen report weather In September favorable. Ten say rainy and unfflvor-

*ble. Some damage by rust is reported, but very little from any other cause.

Picking has progressed rapidly, and the yield is reported abont the same, or
probably better ,lian last year, and abont 300 to Hi pounds lint cotton to the
•ere.

Charleston Department
covers the State (if South Carolina, and is prepared and issned by the
Charleston Cotton Exchange, through their Committee on Information and

- rtD.
" - ' - —

Taft.
Statistics, composed of Robert D. Mure, Chairman, L. J. Walker and A. W.

South Carolina.—65 replies from 26 counties.

The weather is reported, with a few exceptions, as wet and etormv, the
f.irmer causing fecund growth, which, in the opinion of corrtspondents, will

not mature, and the latter doing considerable damage In the quality of cotton
if not in quantity. Damage 'rom worms is reported from two counties—one-
fifth of the top crop reported gone by this means in one county. Rust has
done considerable diimnge in several counties. Picking is reported as v.-ry

forward, with the exception of a few counties, where it has been retarded by
bad weather or stckiicsH. or scarcity of labnr owing to grain crops. The esti-

mate of yield vanes from 100 to 80U pounds of Hot per acre, the average being
166 pounds. Twenty-six couuties report the yit-ld as more than lat-t year,
' wei.ty-four less, and fifteen about the same, the average of the State being -i

cent below last year.

Savannah Department.
This report covers the State oj Georgia and the Stale oj Florida. The report

it prepared and issued by the Savaniiah Cotton Exchange, through their

Committee on Information and Statistics, cotuposed of J. II. Johnston,
Clavins Phillips, J. J. Wilder, L. G. Young and K. M. Oppenheimer.

Georgia.—90 replies from 55 counties.

The general report of the weather, with few exceptions, has been most
favorable - clear and warm—causing the bolls to mature quickly and open
freely. There have been no storms, and only the Southwestern portion of the
State was visited by worms, and the damage there was slight; where not
injured by rust, the plant is well fruited and is retaining its bolls. Picking is

?tri'gresslng rapidly; the extraordinarily line open season has enabled the

armer to gather, up to this time, a larger proportion of his crop than usual,

and that, too, in a belter condition. The grade, staple and preparatiim of this

crop is cxcep.ionaliy good. 'Ihe yield vanes from ;100 to 4.50 pounds of seed
cotton to the acre; while the crop of this State will undoubtedly exceed last

year's, the perccntaje of excels will depend upon an early or late frost, the
aing in August having caused the plant to put forward a heavy top crop.

Florida.—21 replies from 12 counties.

The weather has been clear and warm the past month, causing the bolle
open freely and the cntton to be gathered in good condition. No srorms hs
occurred, and the damage from rust and worms has been slight. The botti

crop was well fruited ; the middlt was injured in certain localities somewt
by rust; the top crop, where not alfected by rust, is deoendent upon i

seasons. Planters are well up with their picking; the yield per acre varic;

the average bfing about 350 to 400 pounds of seed cott m. or about a bale

every thtee and a half acres—and is a little in excess of last year. The ^

Island portion of the State was visited by a succession of equinoctial stori.

and has suffered more or less from tha caterpillar. This crop will Lot eqi

last year's, either in quantity or quality.

Mobile Department
covers the State of Alabama, as far north «s the summit of the Sa
Mountains, and the following c(ytmties in Mississippi; Wayne, Clarke, Jasp
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lownd
uktibiba, CoUax, Monroe. Ch;casaw, Itawamba, Lee, Pontotoc, Preni

Alcorn and Tisbamingo. The report is prepared and issued by the Mni.

Cotton Exchange, through their (Joraraittee on Information anil Sliil

tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth,

C. Bush and S. llaiis.

Alabama.—55 replies from 33 counties.

The weather during September has been dry and generally favorable, a

has caused a rapid maturity and opening of the hols. The average Amv.
from rust, wotms. etc, is about 5 per cent. Eighteen counties rtjj

that cotton is fruiting well and retaining squares and bol.s. and i5 rex-rtsii

ding from rust and worms. Picking has progressed r inidly, soni? reoorti
' half picke.1." The iiverage yield ner acre is estimated at about 50O pom
seed cotton, and as compared with laot year is estimatel at about T per c
less.

Mississippi.—25 replies from 15 counties.

The weather has been dry and favorable for the maturity of the bolls .

opening of the same. Some few report shedding from dry weather. '

damage from ru»t. worms, etc.. is estimated at about B per cent. Eight co

ties rtport that the crop is fruiting well and retaining squares and bolls,

seven that it is not. Picking is progressing rapidly, and a g-iod portion ot

crop saved. The average yield per acre is estimated at about 47U pouuds s

cotton, and as compared with last year 15 per cent less.

New Orleans Department
covers that part of the State of Mississippi not apiiorlioned to the Memu
and Mobile CDtton Exchanges; the entire State of Louisiana and the ,S^

of Arkansat, south of Ibe Arkansas River. The report is prepared 1

issued by the New Orleans Cotton Exchange, through their Coinmittei'

Information and Statistics, composed of wm. A. Gwyn, Chairman, If

Moore, Jesse S. Flower, John M. Witherspoon, J. M. Frankenbush.

Your committee regret to state that, owing to quarantioe ret

lations, no reports have been received from Arkansas, and i

from the same cause our replies from Louisiana and Mississii

(the former especially) are very meagre.

Louisiana.—10 reports from the foUowins; parishes; Cinoorcj^

East Baton Kouge, West Baton Uoage, Livingston, Point Cour,
St. Helena, Tensas and West Feliciana. Average date, Sept. [

They report the weather during the month as very dry and fine—wi'i

had a favorable ifTect on the crop. Sliaht damage from rust and rot. »
stalk is fruiting well, and retains its squares and bolls. Picking is proaref i{

rapidly, 'the average yield in above parishes is estimated at aiout )'•

eighths of a bale per acr. ; and as compared with last year is much bettei

Mississippi.—43 replies from 20 counties. Average i

October 1.

The weather during Ihe month of September has been very favor£\

which has had a good etTcct on the crop. The plant is not generally frui C
w ll or retaining its iqiiurcssnd bills. Picking is prOL'ressing flnelj; avctt

yield from one-tiiird to one-half bale per acre,—about the same as last yeai

Arkansas.—No rep irt.

Galveston Department
covers the Stateof Texas, and was prepared and issued by the Galveston Co n

Exchange, through their Committee on Information and Statistics, compi li

of J D. skinner. Chairman, U. J. Anderson, J. M. Kirwan, P. Fitzwiil i,

Chas. Kelluer.

Texas.—77 replies trom 54 counties.

Seventy report the weather favorable and seven unfavorable; sixly-sin

report the weatlier favorable to the plant, causing it to mature and <n.

rapidly ; ten report bad effect, causin'j it to shed ; ten report slight damagy
worms; seven report 10 per cent damage by worms; six report 80 per •»

damage by worms; eight report 55 per cent damage by worm- ; seven re t

50 percent damage by worms; Ihiry-nine report no dumage. No daniagiy

rust, rot or storms reported. Sixty four report picking progressing rao.j'-

Some few complain of want of pickers ; two report one-fourth piclied ;;

three report one-lhird picked out; feven rt'port one-half picked on ;

'J-

reports three-fourths picked out. Regarding ihe yield per acre, one rchj

says one-sixth bale per acre; eight report one-fourth bale ; tweoiT-two reft

one-third bale; twenty-five report o.e-half bale; twelve report three-foOjS

bale ; six report two-thirds bale; three rsport one bale. As to yleid comp a

with last year, thirteen report the same ; six report less; foar report 10 ir

ceuLless; six report i5 percent less; three report 3 l>i per cent less; e

reports 50 per cent less; six report some better; eight repot 10 per 't

more; eight report ii per ceni more; eight report 50 pr cent more; n-

report 100 per cent more; four report from 160 to 50j per cent more.

Bombay Suipments.—According to our cable despatch recei d

to-day, there have been 3,000 bales shipped from Bombs} o

Great Britain tbe past week and 1,000 bales to the Contint ;

while the receipts at Bombay during this week have been 3

bales. The movement since the Ist of .January is as folic!.

These figures are brought down to Thursday, Oct. 17.

1878
1877
1876

Shipments this week

Great
Biit'n.

3,000
1,000

Conti-
nent.

1,000
1,000
1,000

Total.

Shipments since Jan. 1. Receipts

Great
Britain.

1,000 31.'i.000

2,000 378,000
l,000i553,000

Conti-
nent.

3S7,000
11 -',000

374,000

Total.

702.000,
700,000
y27,00t'

This
Week.

Sin

Jan-

2 0(llli 8(1710

3,(111(1 1. (Kill 10

4,0110 l.O'JOO

From the foregoing it would appear that, compared witli si

year, there has been an increase of 2,000 bales in the week s s-p-

ments from Bombay to Europe, and that the total mtjv-iji'n

since January 1 shows a decreane in shipments of 88,000 bits,

compared with the corresponding period of 1877.

Gdnny Bags, Bagging, &c.—Bagging has not been p
brisk since our last report, but a fair jobbing demand is t'

noted, which takes off a considerable quantity of goods. H'

ers are steady as to price, and still quote 10i(3lOic. '<" '* A'

lOKffillc. for2 11>s., and ll((«llic, for standard quality, tin,"

the general inquiry is for the light weights. Butts have

tinued to rule strong in price, and the market has been u i
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•ettvo. Snlo.s liavo bopn mnde of lotg on spot to the extent of

'3,,'5t)0 bttlps, at a U-lli(i}"2Jc., cusli. u.s to quuntltx. To arrive, th<i

tnnHactioiiH tiiubriivti about 9,000 bali>!i at'Jlc 2 U-lflc., 2|)c., i}c.,

gold, anil 2Jc'., ciirroni y, accorilintf to quality and location of

tilps. Till' inurkct for iulunw closos strong, witli most holdors

Mtdn^r -i"^-!<'' ^)" spot, (|U(>tatlons are 2 11-lOc. for ordinary,

and 2J(iii'Jso. for bost spinning grades.

Thb Exi\)RTs ok CorroN from Now York tbis week Bbow an
Inereaae, as compared with last week, the total reaching 17,103

bales, against 1U,25J bales last week. Below we give our asual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and direction since Sept. 1, 1378, and in the last column the total

(or the same period of the previous rear:

xportaolOot(on( bale*) from New VorkalnoeSeDt.I. 18T8

want XDnia
Total
to

date.

49,9S1
600

50,451

1S3

Same
period

Sept.
33.

~ii^l53

Oct.
4.

Oct.
9.

Oct.
Id

15,9J7

prev'u*
year.

UTorpool 11,155 9.413
5U0

80,988
1,585Other British Ports

Votal to Gt. Britain 3,153 11,155

lOO

9.918

345

8«

....

15,957 8J,513

8<8
Other French ports 115

105

ICO

2:o

SCO

i,n«

73J

1,481

958

firemen and Hanover
lUO

Other ports 5,30i

Total to N. Europe.

paln-OportoakaibraltarAc
till others

105 1,116 1,48! 5,76}

Total Spain, dee .... ....

Srand Total 3.25S 11.155 10.258 n.irs 5J.664 8n,i9J

The following are the receipts of cotton at New York, Boston,
Philadelohiaand Baltimore for the past week, and since Sept. 1,'7S:

BIOX'TS rRO»
HSW TOBK. 1 BOSTOn. PHII,ADSLP'IA BALTIXOaa.

This
week.

Since
Sept. I.

This
week.

Since
Septl.

This
week.

Since
8ept.l.

2i44i

This
week.

Since
Septl

Hew Orleans..
Texas

5,088
7,6Vi

4,270

'883

3,702
i.TlO

7,«53
>17.]

3,832

7.<130

44,7*4
46,U59

i;S23

26,269
6,4V2

25.689
bffi

10,3.33

59!

1,532

2!!4i

S,9«
9"Jii

g;839

13,374
3,036

7

'786

'aii

si474

4S2
2,50'i

...

Savannah
Mobile
Florida
8'tb Carolina
(fth Carolina.
Virginia
Rorth'rn Porta
Tennessee, Ac
Foreign.. ...

13,521

6,194
59i(

6.057

ToUl this year 31,012

21,340

169,848

78,140

7,954 31,119 1,606 9,'23S 9,294

.3,362

23,871

Total last year. 4,519 15,9i7 718 3,t03. 8.774

Shipping Nkws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
46,071 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
TaK Chronicle, last Friday. With regard to New York, yte
include the manifests of all vessela cleared up to Wednesday
night of this week.

Total bales.

New York—To Liverpool, per steamers Mediator, 4,212 Russia,
l.OW ...Moiitaim, 2,. 01 ..Glumis Ca"tle, 4,103... City of Mon-
treal, 976 . Adriatic, 647 ....-pain, i,235 15,927

To Bremen, per steamers Hdnsa, 717 Oder, 459 1,176
New Orleans— To Liverpool, per steamer Oben-n, 3,069 3,069
Cbablrsto.n—To Liverpool, per bark Eleanor, 2, 3t>4 Upland 2,864

To Hnvre, per brid Pride of Chileur, I.SCO Upiand 1.800
To Ui'celona, per steamer Powhatan, 3,500 Upland. ...per brig
Albenina, 4i0 Upland 8,920

Savasnah—To Liverpool, per steamer Aurora, 3,239 Upland 3,239
To K val, per steamer Nio, .3.9i>3 Upland 3,953
To Barcelona, per steamer Elvira. 2,30J Upland 2.300

T«XA8—To (Jork, for orders, pi brig Azha, 1,121 1,121
To Bremen, per bark Artillerist, l,57i 1,573

Wn,HiNuTON—To Liverpool, per barn Kaleb. 6S0 680
Baltimoke—To Liverpool, per sleamers Hibernian. 1,300 ...Donatl,

1,000 .Lovalne,700 2,900
To Bremen, per steamer Ilotienzjllern, 20 (additional) 20

Boston—To Liverpool, per steamerc lUyrian, :i6 (addltlona')... Minne-
sota, 645 .. Hooper, 200 ...Istrian, 1.050 1,921

To Pntnico. N. S., per schooner Diploma, 1 1

Fan-ADELPUiA—To Liverpool, per steamer Illinois, i9S 698

Total 46,671

The particulars of these shipments, arranged in oar nsaal form,
are as follows

:

Liver-
pool.

New York ... 15,937

Cork.

New Orleans..
Charleston..
Savannah....
Tiias
Wilmington,
Baltimore ..

Boston . ..

Philadelphia

3,069
2, ',64

3,239

3,H0O
1,921
698

1,131

Bavre.
Bre-
men.

1,176

1.300 ....

.... 1,572

.'.".'
20

Beval.

3,963

Bar- Nova
celona Scotia. Total.

17.103
S.0'-.9

8,9.0 8,084

2,300 9,.502

2,69)
630

>.. • 3,9 ;o

1 l,it22

Total 30,798 1,121 1,800 2,768 3,S63 6,220

Cotton freights the past week have been as follows:

«,671

.— -LiTsrpool.
BtMia.

d.

Saturday.S-loatl-Sa
Monday.. S-l<^ll-St
Taeaday..S-l^Il-3ii

SaU.

d.

KOt-l*

,—aa*r«.—
StMo. HaU.

e.

gcp.

^—Bramrn. ..

•tMn. aaU.

e. e. e.

X ll-l* eorap. M
\*i ll-ia COlnp. ^M ll-l« comp. H
iK ll-l* ooinp. M
H 11- 1« cooip. u
,S ll-ie eomp

"Tas:
e.

K

k

% emapi —
W«d'day..ft-liaSil-<i }im-\r, jj op.
Thar*day.5-16i|ll-8!l ItOVIA V ep.
Friday 3-l6^1l-itt )i!^l« \ef.

LivBHi-ooi-. Oct. 18—4:0') P. M.—Br Cabi.b rBo>» Lrnnu
POOL.— Estimated sales of the day were 7,000 bales, of wbleh
SCO bales were for export and speculation. Of to-day^a aalea
5,500 bales were American. The MtekXy morement ia giren a*
follows:

Sales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total slock, n<:tual
Total stock, estliiiiitcd
Of which Americau, notual.
Of which American, estlm'd.

Total Import of the week
Of which American

Actual export
Amount anoat
or which American

Sept. 27. Oct. 4. Oct. 11. Oet. IS.

40,000
2,000

20,000
4,000
1,000

387,fK)0
420,000
220,000
303,000
18,000
5,000
4,000

130,000
34,000

B8,000
1,400

44,000
6XXX>
2,000

351,000

104,000
21,000
0,000
0,000

141,000
4.'),000

84.000
4.000

40.000
B,000
1.000

330,000

163,000
42,000
8,000
7,000

123,000
63,000

40,000
2,000

3U,0(IO
3.000
1,000

301,000

141,000
18.00O
14.000
0,000

111,000

The foUowlug table will show the dally dosing prices of ootton for me
week:

Spot. Saturd'y. Monday. Tuesday. Wedu'sdyj Timmd'y Pridar.

Mid. Upl'ds
Mid. Orl'us.

...® 65ie

...a 69,8
...® 68,0
...a 6»,«

...a 6B,« ...a 6^
...» 6«„ ...» 6»„

...» 6-1,,

...» 6.,,

PuMrea.
Thfiso sales are on the basis of Uplands, Low Middling clause, nnleM

otherwise stated.

Delivery. d.
Oct 6533'S3„
Oct.-Nov 515in®^1.13
Nov.-Dec 52732® 7g

Delivery.
Oct 6532
Oct.-Nov IJ2»32

Nov.-Dcc 513i8
Dec-Jan ...Si^igsaogj
Fol>.-Mar . ..53j8a2532
Feb.-Mar 5^
NoT.-Dec 52032

Delivery.
Oct 6532
Oct.-Nov 5'8a''*32
Nov.-Dec 5-\
Dec-Jan 5%
Mar.-Apr 5%
Oct 6=16

Delivery.
Oct 6832
Oct.-Nov ."52»32

Nov.-Dcc 5\
Dec.-Jau .'j^

.Tau.-Feb 5\
Feb.-Mar 5\

Delivery.
Oct 6%2«l8
Oct.-Nov 5i3ig
Nov.-Dec 51I18

Dec-Jan Si'ie
Jau.-Feb 511,8
Mar.-Apr 511,8

Delivery.
Oct 63,8
Oct.-Nov 5%
Nov.-Dcc 5"8
Dec.-Jan S^s
Jan.-Feb 5»8®i»32
Feb.-Mar 5'>»

Oct 6ii«

SATURDAY.

Delivery, d.
Dec.-Jau 52732
April-May 5'8

MONDAT.
Delivery.

Dec.-Jau 5%
Jan.-Feb b\
Mar.-Apr 5V
Oct.-Nov 5''i

Shipments.
Oct.-Nov., n. crop,

sail 513,8

Tuesday.
Delivery.

Nov.-Dec 52532
April-May 313,8
Mar.-Apr 52832
Oct.-Nov 515,8
Nov.-Dec 513,8
Feb.-Mar 5-532

Wednesday.
Delivery.

Oct.-Nov .5''8

J.an.-Fcb 52:130

Dec-Jan 52333
Feb.-Mar .'>2332

April-May 5%

Tuursday.
Delivery.

May-,Time 5%
Feb.-JIar 511,8

Shipmettle.
Sept., n. crop, sail
omitted eis

Mov.-Dec.,n.cp, 81,511,8

Friday.
Delivery.

Mnr.-April SSg
Oct 63,2
Oct.-Nov 52532
Nov.-Dec 52I3J
Dec-Jan 52I32

Jan.-Feb SH

Delivery. d.
Oct-Nov 515,.
Feb.-Mar 5»J^

ShiumenU.
Nov.-Dcc, u. crop,

sail 525,9
Dec. -Jan., n. crop,

sail 5i>](
Nov.-Dec, n. crop..
saU 5%

Shipment*.
Nov.-Dec,n.cp.,sl,5%
Nov.-Dcc, u. crop,

sail SWgs
Oct.-Nov. ,n. crop,
sail 5i»w

Nov.-Dec.,n.cp.8'l,5\

Khipmentt.
Nov.-Dec, n.crop.

sail 5%
Oct.-Nov., n.cp.,«l,5^
Dcc.-Jan., n. crop,

sail 5V
Jan.-Feb ., n.cp.,8l,5%

Shipmentg.
Dec-Jan., u.cp.,8l,5iiis
Oct.-Nov., n. crop,
saU 5i»ia

Nov.-Dcc, n. crop,
saU 5»Im

Delivery.
Mar.-AprU 5»ls,
Apr.-May 523,j
June-July S%

ShipmenU.
Oct.-Nov.. n. cal-S"*
Nov.-Dec, n.crojp,

saU 9I^a%

BRE ADSTUF FS.
ramAT. P. M., Oct. 13, 1878.

There has been the past week an important decline in the low

grades of flour, common extras havlnft sold as low as |o 50 per

bbl. The depression was the result of unfavorable forei^

advices which caused the withdrawal of most of the export

orders upon the market, and the local trade bought very spar-

ingly. The figures reached this week are among the lowest

in the history of our trade. Production is much smaller than

last year, and stocks are believed to be but moilerate. Rye flour

is not plenty, and higher. Corn meal very dull. To-day there

were large sales of common extras at (3 50^|3 65, and the cloaa

was stronger.

The wheat market was (jreatly depressed by the unfarorable

foreign advices, and on Wednesday extreme low figures were

made, namely : No. 3 spring, 79c. on the spot ; No. 2 spring, 87ic.

for October ; No. 2 red winter, OSJc, spot and October, and $1

for November : No. 1 red winter. $1 ou the spot ; No. 1 amber

Michigan, $1 ; No. 2 amber, 97i398c.; and No. 1 white, %\, spot



416 THE ('HKONICLE [Vol. XXVU.

and October. Testerday, there was a slight recovery from these

values. Receipts at the Western markets show some increase,

mainly of spring growths. To-day, there was a further advance,

especially in winter grades ; No. 3 red winter, |1 01 ; No. 1 white,

$1 03. After 'Change, 40,000 bush. No. 2 red winter sold a

fl 034@$1 03i.

Indian corn also declined, No. 3 mixed selling on Wednesday
at 46c., and options for early delivery became extremely dull •

however, steamer mixed sold for December at 46c. There was

scarcely any demand for corn on the spot, and prices gave way
under comparatively small offerings. Yesterday, there was some

recovery in spots, with more doing in futures. To-day, there was

a slight further improvement. Sales for November at 47ic. for

steamer, and 47fc. for No. 3.

Bye has been dull, drooping and unsettled. Barley has mater-

ially declined, with sales at fl 25 for No. 1 Canada, |1 13^ for

No. 2 do. and f 1 for 6 rowed State. These prices are 15@30o.

lower than recent extreme figures asked. Oats further declined

early in the week, but latterly there is some recovery; No. 2

Chicago sold at 39c. for Oct. and Nov. To-day, the marke'

closed 37ic. with No. 3 graded quoted at 874c. for mixed and 30c.

for white.

The following are the closing quotations:

Floitb.
No. 2 ... ^bbl. $2 26® 2 70
Bnperttne State & West-
ern 3 OOa 8 40

Extra State, &c 3-60® 3 60
Western Suring Wheat

extras..' 3 60^3 90
aoXXandXXX 4 00^5 50
do winter shipping ex-

tras 3 65® 3 EO
do XX and XXX.. 4 CO® 5 50

Minnesota patents 5 50a 8 95
City shippini? extras 3 tj5® 4 50
Bonthern bakers' and fa-
mily brands 4 25® 5 75

Southern shipp'g extras. 3 i5.a 4 10
Eye flour, superfine 3 00® 3 40
Corn meal—WoBtern,&c. 9 40(1 2 75

Corn meal—Br'wine. &o. S 90a 2 95

The movement in .breadstu&s at this market
follows

:

Gbais.
Whe«t-No.3 spring.bush. $0 fO® 82
No. aspring 8a@ 91
No. 1 spring ®
Bed and Amber Winter 94® 1 03
Red Winter No. 2 1 01®1 OIX
White.

Corn—West'n mixed . .

do steamer grade.
do white
do yellow

Rye— Western
State

Oafi-Mixed
White

Barley—Canada West
State, 4.rowed
State, 2 rowed

Peas—Canada bond&free

has

95® 1 05
45® 41X
4«a iix
50® 51

4r>i® 49
53® 6«
5Ba BO
25® 30
26® 34

1 loa 1 30
9:@ 1 00

72®
been

85

-EXPORTS rnoM new tork.—
. 1878. —, Same . 1S78.

For the Since time For the Since
week. Jan. 1. 1877. w. ek. t.an.1.

Flonr.bbls. 10.5,261 3,317,833 2,)0>,472 43.2U7 l,9.'il,3ii5

C.meal, " 3,202 156,760 163,110 .3,498 163,103
Wheat,bn8.1,599,751 48,.374.T53 ll.S-iK.iigB l,H5,r53 43,105,527
Corn. " 1,113,955 31,801,617 27,924.570 4t9..'i81 23,2B8,;64

Eye, " 8139S .3.187,413 1,«8.',1I9 93,256 3,514..S01

Barley," *34 1,240 *3,722,i8i •3,601,'i20 2,210 1,512,653
Oats, " 479,119 13,167,269 S,97U,:83 179,641 3,U9,028

* Including malt.

BKCEIPT8 AT LAKE AND BIVER POUTS FOR
OCT. 13, 1878, FROM DECEMBER 31

AND FROM AUG. 1 TO OCT.

1677.
For the Since
week. Jan. 1.

31,967 l,ni6.iS7
5,466 17o,3'.9

910,618 ll,:WS,-.'49

378,.')n6 20.309,737
78,281 1,710.590
62,290 85,>,456

7,695 160,660

Flour, Wheat,
bblB. bush.

AT— (196 lbs.) (1.0 lbs.)

Chicago 38,671 1,016,193
Milwaukee 50,8,59 549.712
Toledo 100 425,430
Detroit 6,784 616,021
Cleveland 8,518 12,-.00

8t.Loui8 28.766 376,582
Peoria 2,230 22,t;80

Duluth 3,100 112,905

Corn,
bush.

(.56 lbs.)

l,0B7,iU5

16.930
118.573

1,978
39,610
51.010
144,775

THE WEEK ENDING
TO OCT. 13,

12.

Barley, Eye,
bush. bush.

Oats,
bush.

(.32 lbs.)

359,093
46,1:50

16,706
10,068
42,400
78,45.8

1C4,0.)0

(48 lbs.) (66 1h».)

4;-3,327 86,9:"

189,7T0
70,668
6,072

34,700
93,243
18,i0a

17,860
7,120

l,f,('iO

16,192
11,200

Total
Previous week
Corresp'ng w£ek,'77,
Corresp'ng week,'76,

Tot.Dec.31 toOct.I2,
Same time 1877
Same time 1876
Same time 1875

TotAng.1toOct.l2.
Same time 1877
Same time 1876
Same time 1375

133,018
132,641'

159,053

141,961

4,381,296
3,471,686
4,094.830

3,(53,458

1,187.636

1,237,814
1.169.062

1,02,).639

3.033.723
' 3,094,554
2.898,646
8,231,826

66,208,214
.35,132,001

41,f!81,521

50,752,123

32,201,227

2.S140,383
16,li7,38!

20,343,635

1,142,8S1

1,875,203
1,363,073
2,428,136

79,603,046
66,183,416
67,466.103

40,189,826

27,098.891
23,577,829
26,061,755

12.157,307

666,370
791,861
7251,496

764,661

56,545,254
19,3-8.123

20,729,296
19,9.13,1.30

11,384,213
8,512,649
6,t92,687
9,273,71.1

6i3,970
6I0,v87
442,936
6;7,960

6,744,472
6,659,799
5,617.176

3,874,757

8,813,621
2,606,013
2,617,937
2,319,5j2

141,322
141,837

8,V319
113,722

4,061,296
4,.152,407

!,S91,9.)4

2,317,123

2,004.987
1.3!I9,:',(X)

854,S38

752,811

BHIFMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FRO.Vf DEC. 31 TO OCT. 13.

Tot.Dec. 31 to Oct,12. 4.454,167 49,556.954 69,422,520 17,8,5'',217 3,881,790 3,062,493
Same time 1877 3,678,5,33 80,624.799 68,6'9,147 14,92l,6lie .3,617,810 2,C6S,«!l7

Same time 1876 3,466,171 37,9,57.2 2 6>,810,260 17,103.670 2,193.946 1,5111556
Same time 1375 4,01j,352 4.3,293,291 36,017,910 14,728,296 1,793,860 660,787

BAIL SHIPMENTS OP FLOUR AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS.

Week Flour,
ending— bbls.

Oct 12, l.'^78 93.421
Oct. n, 1''77

Oct. 14, 1876 119.3^2

Oct. 16, 1875 91,102

Wheat, Corn,
bush. bush
4i;,5,941 210,879
807,6)9 134,110
397,8^5 811,965
8f8,5S4 24; ,091

Oats,
bush.
326.034
4li-,844

40fi,.3O7

460,274

Barley,
bush.
227.780
1 63,4.16

191,771

123.919

Eye,
bush.
11,911

6,738
28.063

15,348

RECEIPTS OP FLOUR AND GRAIN AT SEABOARD PORTS FOR TUB
WEEK ENDED OCT. 13, 1878, AND KBIM DEC. 31 TO OCT. 13.

Flour, Wheat,
At— bbls. bii-h.

New York 106,680 1,574.822
Boston 4.i,511 70,250
Portland. 2,800
Montreal 29,254 4fi8,494

Philadelpliia 2H,120 462,700
Baltimore 25,264 613,800
NewOrieans T70 21.741

Total S41.419 3.224.897 2,788,667
Prcviouawcek .... 27ii,i.65 3,3Il,5i7 2.297.742
Corresp'ng week,'77. 251,868 2,703,731 l,49i),130

Oat«,
bush.
649.493
64,6-5

3,000
1.7.'.8

109,200
35.100
1,112

864.313
812.-82

886,991

Barley,
bush.

214,1(18

82,510

79,600

Eye,
hush.
140,890

7,.'>00

1,000

316,118 14'i,390

205,015 124,4'-.5

621,491 140,354

Flour, Wheat, Corn, Oats, Barley, Eye. i

bbls. bush. bu-h. bush. bush. bush. '

Tot.Dec.31 toOct.l2.7.1CI.827 81,147,.535 88,661,090 19,515,712 3,238,563 3,934 657 '

Same time 1877 6,771,053 25,311,786 69,667,128 15,681,49? 3,247,584 1,875 345
Same time 1876 7,428,469 83,458,612 70,772,687 19,740,921 3,651,740 866 021
Same time 1875 7,217,392 40,361,598 48,054.4^3 14,863,462 1,472,310 295;666 ,

EXPORTS FROM UNITED STATES SEABOARD PORTS AND FBOU I

MONTREAL FOR WEEK ENDED OCT. 13, 1878.
j

Flour, Wheat, Corn, Oats, Bye, Pe»»,
'

From— bbls. bush. bush. bush. bush. bush.
New York 50,-0) 1,284,124 494,981 179,301 109,103 2,789 i

Boston 12,791 168,063 138,072
'

Portland 148 .... ... I

Montreal 6,092 188,144 259.202 200 .... 64,889 i

Philadelphia 10,786 201,660 201.812 ],7ii8 1

Baltimore 19,431 639,118 260,298 120

Total for week.. 99,604 2,481,128 1.354,443 181,629 109,103 67,478 '

Previous week 118,189 2,711,062 1,394.215 98,154 74,l(j5 65,882,
Twoweeksago 83,170 3,253,309 903,241 168,804 193,679 64.257

'

Same Ume in 1877. . . 71,157 1,794,643 943,263 40,363 63,780 38,225 I

From New Orleans 20,000 bush, wheat and 1,236 bbls. fl-ur ; from Richmond
6,500 bbls. flour.

1

The Visible Supply of Grain, comprising the stocks In

granary at the principal points of accumulation at lake and
seaboard ports, and in transit by lake, canal and rail, Oct. 12,

1878, was as follows :

Wheat, Corn, Oats, Barley, Eye,
In Stork at— bush. bush. bush. bush. bush.

New York 2,155,714 2,390,110 1,517,360 279,(63 867,390
Albany 29.000 7,000 43,(100 233,000 6.3,600 i

BufiUlo 543,638 1,398,404 144.351 209,897 95,317

Chicago 2,355,692 l,429.o56 605819 933,175 574,195
Milwaukee 1,039,8.32 22,522 81,119 714,912 49,611

Duluth 207,233
Toledo. 553,000 377,C00 114.000 21,000 6,000 ,

Detroit 440,353 3,721 6,254 4,051

Oswego* 110,000 160,000 . .. 575000
St. Louis 731,923 192,512 103,743 91,001 116,191

Boston 96,056 264,133 130,470 8,799 1,745

Toronto 115,213 300 15.210 181,768

Montreal i;5.425 193,405 8,603 46,551 960
Philadelphia 319,585 169.947

Peoria 841 99,216 142,399 996 141,168

Indlmapolis 82,709 58,643 87,705 .... 34,671

KansasCity 199,168 96,967 6,018 .... 6,709

Baltimore 579,.534 3n9,49;) ...

Rt.ll shipments, week 465,911 210,879 326,034 227,780 14,911

Lake shipments, week 1.921,451 1,330,601 275,614 187.n3 129,000 ;

Oncanal 2,600,000 1,100,000 102,1,00 318,000 68,000 .

Total 14,701.428 9,803,943 3,713,632 4,142,667 1,260.298 -

Oct. 5.1878 13,099,(173 11,0 5,074 3,942,782 6,776,721 1,244,1188

Scpl. 28, 1878 12,47S,859 11,134,092 4,24'(,526 3.083,073 1,552,949

Sept. 21, 1878 12,689,391 ll,2«.212 4,115,278 1,8'<1,953 1,076,074

Sept. 14, 1878 11,703,439 10,6no,;()8 4,318,273 2,260,9U1 l,0i6,12S
;

Sept. 7,1878 12,604,249 11.86!,411 3,913,8'8 1,556,811 977,056

Ang. 31, 1878 10.997.101 11.816,878 3,557,321 1.301,247 6ii6,32J

Aug. 24,1878 9,719.498 11,035,671 8,0:8,079 1,2116,604 696,441

Oct. 13,1877 10,974,644 10,656,764 4,150,341 2,403,731 673,969

• Estimated.

THE DRY GOODS TRADE.
Friday, P. M., Oct. 18, 1878.

There has been a continued sluggish movement in nearly all

descriptions of cotton and woolen goods from agents' hands, and

foreign goods were in light and irregular demand. There were

exceptional cases of large transactions in brown cottons and
j

prints, stimulated by lower prices, but the general demand was
|

restricted to such small lots of staple and department goods as

were actually required for keeping up assortments. The jobbing

trade remained quiet, owing to the unseasonable mildness of the

weather, which has materially checked the distribution of winter

fabrics; but a few of the larger houses efTected a fair business by

offering certain makes of cotton goods and calicoes at less thaa

agents' prices. The most important event of the week was a

peremptory auction sale of about 4,000 pieces Weybosset mills

fancy cassimeres, which brought together a very large company

of buyers. The competition was|quite brisk, and the entire offer-

ing (amounting to over $200,000) was readily disposed of at good

average prices.
.. .

DOMESTIC Cotton Goods,—The exports of cotton goods from

this port to foreign markets during the week ending October 15

were 1,189 packages, 409 of which were sent to Great Britain, 315

to United States of Colombia, 95 to Brazil. 81 to Venezuela„50 to

Japan, 43 to British North American Colonies, 43 to Hayti, 43 to

British \Ve.9t Indies, 39 to Danish West Indies, &c. The market

continued unsettled during the week, and there was a manifest

tendency toward lower prices, especially on fine brown sheetings,

some large sales of which were made to home and export buyers

at low figures. Bleached goods ruled quiet, and colored cottons

were devoid of animation; but low grade cotton flannels were in

steady request at unchanged prices. Prim cloths remained quiet,

and prices suffered a further decline, closin? at 3ic. cash for

64xC4s, and 3o., cash, to 3^0., thirty days, for oGxCOs. Prints were

in relatively light demand, and th? stock of American fancy

prints was closed out to a large jobbing house, who placed them

on the market at 5Jc., less 4 per cent by the case. Ginghams

continued inactive, and there was a light and irregular move-

ment in cotton dress goods.

Domestic Woolen Goods.—The successful result of the

auction sale of fancy cassimeres alluded to above has given a
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lllghtly liuproTed undertooH to the market lur mea's-wear

Wooleai, but traDBactions were few and uoimportant, because of

tbo mildneM of tlio weather. Fancy casBimerea ruled quiet, and

oTerooalioga were in light re<|ueat for clothing' purposes ; but

makes adapted to the wants of cloak manufacturers met with

fair sales. Heavy worsted coatlng.4 were taken in small lots to a

fair aggregate, and considerable orders for light weights were

placed with manufacturers' agents. Cheviot suitings were in

fair demand, but selections were mostly restricted to relatively

small parcels of the best makes. Matolasse and diagonal cloak-

logs were in steady request, but repellents remained quiet, and

Sentnekyjeans and satinets were lightly dealt in. Flannels and

low to medium grade blankets were distributed in moderate lots

;o a fair amount and prices ruled steady.

FDRBiaN Dry Goods —There hna been a steady demand for

lluhl re-aesortnipnta of foreign gooda, but the volume of business

ms quite moderate. Cashmeres, low-jrrade black and colored

lilks and trimming velvets were severally in lair request, but
Fancy dress goods ruled quiet. Linen and white goods continued
ID light demand, and Hamburg embroideries and laces were only
n moderate request. Meu's-wear woolens remained dull, and
Italian cloths were lightly dealt in. The auction rooms were
'airly attended, but there was an absence of spirit in the
lemand, and buyers manifested no disposition to anticipate

'ulure wants.

Importatlona of Drr Oooda.
The importations of dry (roods at this port for the week ending

)ct. 17, 1878, and for the corresponding weeks of 1877 and 1876,
tare been as follows :

1878.OmBID rOB 0OII8Din>n0H TOB THS WBBK BHDIMa OCT. 17,

. 187ti . . 1877 ,

P^Bi. Vafne. Pkes. Value.
lanatectoresor wool... 871 {^^..'igs 6-25 12)^.338

do cotton.. 630 16J,877 7(j7 174,9«
do riik .... 4S1 340.131 5SU 2J6.Iia
do flax.... 549 14!l,090 1.3i9 n«,9b4

UscelUueoaa dry goods. 3S7 107,019 411 l:i3,4tiU

. 1878 .

Vkes Valnf.
451 IJir.BM
651 ni.an
683 392.855
781 185,892
Ma 93,82)

Totil 8,658 $1,061,709 .3,713 |l,00l,3i« 2,854 $!,014,468

'ITHDOAVrH rBOM W^BBHOOSB AND THHUWK tMTO THB MAUKBT OOBlMe TBB
8AMB PBUIOD.

Unafactores of wool ... 336
do cotton.. 159
CO Bilk. .. 63
do flix .... SJ4

..icelUneoas dry goods. 158

(l;)3,896
44,:n5
4S,900
7S,8i9
4:,10i

J346,631
l,0.il,7U9

. Total l,«3o
ddeot'd (or consnmpt'n 2,558

otalthrownnponmark't 3,5T8 tl,4O3,310 5,2'J4 $1,471,519 3.619 ll,S71,S36

503
175
161
417
SJl

1.576

3,713

(186,5)6
47,741

141.831
70,6al
20,092

J486,S97
l,aOI,3;!2

153
85
7i
2W
12'J

785
2,851

J93.70i
23,8i7
60,583
88.215
81,4a6

257.3M
1,041,463

IHTBOID rOB WARBHOUSIHa DUBIHS BAKB PBBIOD.

ifscturcsot wool.... £08 $114,848 4:!7 $1(;0,627 214
do cottoo. . 151) 48,862 103 31,154 75
do Mlk.... 133 126,594 92 85,658 48
do flax,.... SU 56,475 426 74.584 2 '.8

isccllaneons dry goods. 2,828 lS,b53 9)7 28,65;J 117

Toial 3.6« »3i;3.432 2,005 13:8,673 682
.enl'dforconsampt'n 2,553 1,601,709 3,718 1,034,323 2,8i4

$89,930
31.-2I4

37,901)

41,477
3i),320

$233,901
1,041.488

:'Ul entered at the port. 6,193 $1,423,1)1 5,723 $1,382,935 3,536 $1,278,389

Imports of laeadluK Artlclea.

The following table, compiled from Custom House returns,
lows the foreign imports of leading articles at this port since
lauary 1, 1378, and for the same period in 1877:

IThe quantity la »iven In pacSaijes wnen not otherwise specifled.)

Since Same
Jan. 1,'76 time 1877

a, Qlats and
irlbenware—
.tia

iritioQware.. .

1^8

issware
iis plate
jat
,
tons

'» ba^«
e, bais
'>n, bales
9, *C—
rk, Peruvian.
^a. powders,
"'hineal

roam TarUr.
iibi«
no, Arabic,
'.IKO

' Ai-.T»,Ezt.ol
I, Olive

S'iam
'la, bi-catb

• la,«al

laasb

iur cloth.

:•. ha!e8

' 'Tien'

• ie", dressed..
I rubber

11,702 11.690

30,056 82,272
175,5«l M1.9«)
25.448 29,0H-2

4.010 6,453

7,190 5,.331

113,151 67,111

17.554 19,697

,299,588 1,435,902
4554 4,069

29,874
22,ai0

2,61

15'.272

3,123
5, '.09

4.141

32,640
78-1

18,601

48.578
62,i00

2.4*!
5,415
l.OJS
3,8'iO

133,318

1,019

3.919
.34,119

1,410

2,0.17

443

73,788

13,8V
2),)1

2,963

50,873
4,3^31

4,001

5,116
35,190
1.070

•.8,83;

5i'.»8'

60.31

;

4,2»8
5,191

4,710
9,528

107,339

1,370
5,00.

47,293
5.)9

2.211

391

1

»T8,3;3

84,492

Since
Jan.1,'78

Uetals, Ac.

—

Cutlery
Hardwaie
Lead, pigs
Spelter, lbs
Steel
Tin, boxes
Tln9lab8,lb8...

Paper Stock
Sugar, bhda, tea. &
bbls

Sugar, bxg Abagt.
Tea
Tobacco
Waste
Wines, .fee

—

Champagne.bkts.
Wines

Wool, balsB
jLrticiet reporttd by
value—

Cigars
Corks
Fancy goods.. ...

Pl8h
Fruits, Ac—
Lemons
Oranges.
Nuts
Raisins

Hides, undressed
Rice
Spices, &c.

—

Cassia
Ginger
Pepper

Saltpetre
^oods—
Cork
Fustic
Ijogwood
Mahogany

3,279
64'

5,716
85-<.918

84,2S1
918,351

9,087,691
102,509

500.636
1,7.32.117

762,305
45,469

381

73,057
106,9.4

26,011

$
1,181.623

49.521

8,'^,225

315,5'i3

1,203,433

I.838,»10
573,907
661.459

8,5; 7,799
225,S4i

121,875
4B.715

822. :80
159,136

35.3-0

504.477
47,8)1

Same
time 1877

rh.^^i?"'^*
'"' »••,»«••«•« ^"tclM n-oBB New Worn.the loUowIng table, compiled trom C'uBlom dou«« rKtaro*shows the exports of leading artiolei from th« portol New Yorito all the principal foreign countrlei since Jan. 1. 1«78 the

and 1877. The last two line* show totai talut$, inoludloK »U
';''"',?ii'il"'" "tlclM besides those mentioned In tb. taW*

3,122
595

100.811
7ii3.:!06

39,81 10

826,8)1
8,576,OOj

155,522

487,677
2,33-2,903

705,J10
48,6)2

721

66.6r2
108,825

31,903

$
974,836
52.839

702.203
315,915

677,393
1,203,326
6)6.537
793,.388

9,668.373

265,608

80.105
109,'.«
419.imi

842,199

858,729
2S.078

476,850
89,714

S4 "
S- - 8

it

flb<o

of
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-SeesDeolal report.

A«BBP-
Pot, EiBt fcrt...

BBBA.DSrnFFS-

flrtc*«-Commoii nurd, afloat. .» M 2 35

Croton nJ
nil

Philadelphia..... --vry '« <«

iime-Rockland common....* bhl,

i}i9 4X

» 4 15
» OU

e 28 w
.a 1 CO

Rockland, finishing.... 85 a 90

i.S^i?ff^?i'^H-!^^-*«?^iiSll^
Pine, shlDplOK. box,
5n^^a?d^m:togM,eadi.^^=a

ithi-good.:;:;:-.:-.-.-.::-.::.;:
38

«

8'yr\%Vl.''o"d';*pTaniB; eicu;..-.-; ^
Hemlock boards. eao''.._.._.^.y..j^_

^^ JJ

ifoJte-:6®«Ud.Vcm.fe'n.* 8h.» keg 2 15

Clinch. IHto Sln.&longer i a
Sdflne
Cutsplkes.allsUes .•".ri:,: ^^'^uA

raint$-hA., wh.Am.pare. in oil * tt ^X* •^•

Lead,wD.,Amer.,puredry. »xa '»

« 22 00

a 30

a 45 on
a 45 00
@15u 00

a 28

e 16

a 45 00
2 20
5 25
4 45
i 15

Ijead.n u., .*>"— . r— - ~^-- t

zinc, wti.,Amer.ary, No.l
Ilnc,wh..Amer.,No.l,lnoll.....
Paris white. Kr.t., gold. ...* 100 O-

BCTTBU—(Wholesale Prices)—

Pails, gooi" to choice State *p.
West'n creamery s'd to en

^^

Welsh, State, good topi laie.... ^^

Western dairy. lalr to pr

5
<

1 65

18
22
15
i

9

1 ^o

''8t"?e*factory,prlme 'ocho'ce..

.

Western factory, g'd to choice.

.

COAL- ,

lilyerpool gat cannel...
Llvernoolhousrcannel

,¥>> 8 a
6X»

IS

13

9
85^

....« 8 50
12 OOa 13 00

TJ'TnBAmTE-Tre-folloilng wlirshow prices at

Us^aucuon or P-a-^' -'-l^i-^.r^J-^.^ k. L. * W.
Auction. Sched. Sciied.

Sept. i.i. ,N. T.
Hobuken. Harbor.

« $3 60

3 55 ©'i 51H
3 b5 ®3 7U

4 'A A
3 5i>«

Fe
Sched.
New-
bury.

*

Bt'mb..»8 55

Grate... 3 t5

Kgg .... S 15
Btove. .. 4 ^5

Ch'nut.. 3 50

3 65
3 80
4 23
3 65

Port
John.^t'n.

tS Id
s 10
3 S5
4 kO
8 60

Ive ry at New

i:x« 13H
«t 15

i5xa ;5v
16 44

23Ha 25
16 « 18
15 a 1!
UHa [i^i
14 (» 11

14«» 16W
12 «> 13

14 a n
19 a 18

.w"ceutB per ton additional lor doUvery at New
York.
CoiifBK- eld»i»
Bio, ord.car..

,;;.id "
dofalr, do BOjd.

dogooJl, do BOd.
dS?rlme do K0l4. .;

Java, mats KO'O- „
HatlveCeylon Ko Id.

__

Mexican folj- ..

Jamaica eo\^- „
Maracaibo B" d.

__

Wguayra KOiQ
__

St. jJomlEgo KOld.
__

Savanllla KOj".
.

CoataBlca gold.

c^^ftf^- *l^ a
Bheathing.new (overU oz; |
Braziers'(over 16oz.) ••|
American Ingot, Lake "X"

COTTON—See special report.

DB0G8 * Ul'K'j- «,,nnn.„nr 9 nn a
Alnm, lump.Am .» lOO B cor 2 on a
AlocB. Capo * tt- «old.

Aloes. Barbadoea
__

Arsenic, powdered.......^....
Blcarb.soda.Newcastle.flOOlb '

Blchro. potash ...... "••;,*?"=,'?'•

g'r1S?sVoYe.'l.°n?s''l\;.V.?e'r1o};gold.21 50 | 26 «!

Brimstone, Am. roll *ft..cur. _2X&
Camnhor refined .•* *

,..

cXroll.B.I.lubond *.eal gold.

Caustic soda * lUO^Ib
__

Chlorate potash
Cochineal, tlondurae, silver... _

Cochineal, Mexican.....
cream tartar, powdered ciir.

Cuoebs, Basttudla
Catch ,nn ihV ••

Gambler per 100 lbs.

Ginseng **
i.

Glycerine, American pare _

UooriccpasteVoalabria •.'.

Licorice paste, Sicily ••:;y--.,^
Lloorlcepaste.Spanlsh, solid., .gold

Madder, Datoii...........
Madder, French, E.X.t.l<-

Nntgalls.hlne Aleppo.... Cnr,

Oil vltnol (66 Brimstone)

GUNNIB8.—See report oader Cotton

HAY
North River shlDP'Uff » lOU tt 40 a

HEMP AND J U IB-
American dressed IP ton a
Amerlcai. undressed •• ®
Kussla clean gold a
Italian • " „ ••;„"?
Manila •*» " '«;*
Blsal '

:••*
Jute * "

HIDES—
i>ry—Buenos Ayres,selected.*!i>gold
Montevideo, do....

•'

Corrlentes, do....

Bio Grande, do....

Orinoco, do....

California, do.... __

Matamoran. do ..

lf«<Saii«<J—Buen. Ay, selected

Para, do....
California, do....

Texas, do.... cur.

A. /. sloct-l'al. klp«,»lanKht. gold
Calcutta kips, dead green.

.

Calcutta, buffalo "

HOPS- , . ,NewTorks, com. tomed..,, »

do good to prime 9

Eastern •
g

Wisconsin >

Yearlings... ^

INDIA KaBBBB-
Para, fine *?

Para, coarse • 3^

Ksmeralda, prcksed, strip 4i

Guayaquil, p'-essed, strip..

Panama strip
Carthagena, pressed
Nicaragua, sheet
Nicaraeufl, scrap
Honduras, sheet
Mexican, sheet

pig, American, No. I V ton
pig, American, I,o. 2

Pig, American, Forge
Pig, Scotcb

20 a
2'j a
19 a
19 a
19 a
i9Ha
11 a
10 a

• a
lu a
sMa

r. a
9>ia
8 a

1

5

20X
2I'X

19S
19>!,

IX

io"
12
10

9K

8ALTPBTRB-
ReQned,pttre *» 6 a
Crmie.... perlOOlb.gold 6 00 a
Nltratesoda " " 3 25 a

SILK-
Tsatlees, No. 2 . None.
Tavijaams. No. 1 4 15 i»

Re-reeled Tsatlees, best 5 25 &
He-reeled Congouu, No. 1 4 t.j a

8PBLTBK-
Forelgn '.00 B.gold. 5 SjXa
Domestic, common cnr. 4 StXa

SPICBS-
Pepper, Batavla * B.gold — <%

do Slnnapore 12X54
do white :\-®

Uaasla, China Llgnea 20X®
do Batavla.,

Ginger, African
do Calcutta
Mace
Nutmegs, Batavlaand Penang.
Pimento, Jamaica
Cloves
do stems

1:

too

i;x
u
21
20

5X

fj
as

14

89 S>
... @
36 e.

42
40

si"
41

39

6 SO
5 50

14 60

a IS 00
a 16 50

» 15 51

22 15 ® 21 OJ
atore Fftcef,

Bar 8wede9,ordlnary8liBB..*iton.l30 00 ai32 50

c,.rn11 ¥< lb. 2 5-10® 5

flooi Xi'.-Ni.a2 to l&'.Kx 18&!4 •' 5 ® 2 MO
Sheet, Uuesla gold.*itt ll'Xa UK
Sheet, single, double*: tr'>ble,oom. 3^8
Halls, American j. ton, cur. !4 00

Steel rails. American 43 on
<a 35 10

44 00

''ordinary foreign » lOOlbe, gold 6 aiMJ 6 40

11X3
2u a
2 a

3 1U a

1 :

26
95

8 8,1

2 12X
12

22

2X

ii'

1 15

15
M
55 ^
31xa
12 a
5xa

4 12X9
' 9,1 a

3 4 (<0

or.vitnonio "'*"',.""::',:•,% ,«irt «i ^'i
Oplam,Turkey,...(.n bond). gold S J

21 a
26 a
25 a
26 a
'xa
5 •
isxa
ixa

Prusslate potash.yellow, *«•«"';
QalcksUver "" ?•

Qalnlne IV.;-.:"."" ••

Khnbarb, China, good to pr

—

Balsoda,' Newcastle. ,
*UKJ B, gold

Shell Lac, 2d & ist English. Vtl^nr.

Soda ash tiliWTb.goia

Rngar of'lead, white, prlme.*l>icar.

Vitriol, blue,common

''G%"Bk.* oeorge's (new) cod * qtl. 8 15

Mackerel, No. 1,«. shore pr.bbl. 14 00

Mackerel, No. l,.Ray,_^;^^........ 18 CO

, 9 00

60

s-i"

13
fS

4 5

1 1>

11

29"
21
2B
3

6X
19

15l

Domestic, common -Cur

Bar (discount, 10 p. c.) * •»•

Sheet " "

LEATHER- ., ^ *,»,,,
Hemlock. Buen, A'res, b.,m.&l.VB>.

" California, h., m. & 1. ......" common bide, h.,m. &l—
" rough

Slaughtercrop "
Oak, rough "
Texas, crop •

MOLASSES—
Cuba, clayed .._......» gal.

Cuba, Mas.,refln.gr'd9,50ta8l.
do do grocery graces. _

Barbadoes
.,

Oemerara
Porto Rico - ,,

N. O., com. to prime

NAVAL STORES-
Tar, Washington t obi.

Tar, Wilmington .-..
'

Pitch, city ••
_,

Spirits turpentine .-•i-^'Jl,
Rosin, strained to good slrd.» bhl.
" low No. 1 togood ilo. 1 "
•• low No. 2 togood I'o 2 "
" low pale to extra p de.. "
*• wludowglass *'

Almoudp, Jordan shelled V lb.

Brazil
Fll Herts, Sicily
Walnuts, Naples
Pecan

55 a 3 69

... a

20 a
20 a

20 a
25 a

4X
55^

22X
21X
22
23
21
23
26

SPIRITS- , _ ,,
Brandy, foreign brands » gal'.,

Rum—Jam. ,4th proof
8t.Croix,8d proof ...

"

Gin "
Whiskey, Scotch

do Irish
DomesUc Uguora—
Alcohol * «»'••

Whlskev
Brandy (Cal.) deliv. in N. V ....

ftT W W 1 ^—

English, cast,2daistquallly *Bgold
Bngllsh,sprlng,2d & istQuallty.. "

English blister , 2d & 1st quality. . ';

Engllsli machinery '

English German,2d & 1st quality

American blister cnr.

American cast. Tool
American oast spring
American machinery
American (iarman spring

SnGAR- .,
', „ ..^

Inferior to common refining.. ..v^p.

Good refinlBg." .-

Porto Itlco. refln . fair to prime

, gold.
3 15 « n 00
i 00 a
3 59 a
3 00

3 60 ®
2 C8 a

.... ®
Store PrUts
I4xa 16

6xa

BOO
4 Uti

3S
I

4in
890

I

2 in

1 12X
3 59

9X®
loxa

3i S 33
...a
Nomlhal.
>'oini:ial.

32 ^ 45
.... & 45

2 31X
2 SIX
2 00

29

2 20
2 20

1 40
1 10

1 50
2 50
4 00

a 2 15

22 a
48 a
60 a
50 a

1 12X»
11 a

1 65 a
... a
6}ia

3 10
1 50

1 '.5

2 J

110
20
1

OAKUM—Navy.U.S. Navy* best vii.

Cotton seed, crude * gal.

Olive, in.casks* gall

Linseed, casks and bbls
Menhaden, crude Sound
Neat.sloot, No. 1 toextra
Whale, bleached winter
Whale, crude Northern

^^

Sperm, crude
^,

Sperm, bleached winter
Lard oll.Hos. 18nd2

OIL C&KK- ^ ,., „ ...
City, thin oblong, bags, gold, v ton.

Western, thin oblong (Dom.)car

5^®
10 <a
ISK®
4X@
fxa

5X

Boxes, clayed, Nos. l(i®12..

.

Ce,tilfugal, NOB. 1®13
Melado
Manila, sup. and ex. sup

—

Batavla, Nob 1"®12
Brazil, Nos.9®ll
iS^-rfjied—Hard, crushed
Hard, powdered
do granulated
do cut loaf

Cofl'ee, A. etandard
do ofl' A

White extraC ..

KxtraC

Yellow
Molasees sugars

6Xa

..a
15-68
ixa
i\i®
4Ha
6VS
ixa

9X»
99«9
9% a
9 a
8X4
Fxa
i«a
ixa
1 .%

i>

1 9-1

1)

8 5-1

6%

1)

S

IX

"9i

None,

TALLOW

-

Prime city. .» s. CXi 61S-

40
1 15

58
21
60
53
43
85

1 02
45

12

lOX

l<

1 '.'0

62
cO
90
54
15

90
1 Oi

52

Mjsuii.OOKuno- to lalr cur. is 11

do Superior to Hoe
do Extra line to flnest

do Choicest ..,

Young Hyson, Com. to fair .6

do Super. to finer '"^

do Ex. nne to finest

do CholceBt
gunpowder, com to fair

do Sup. to fine ,

do Ex. tine to finest

do Choicest
Imperial, Com. to fair

(.0 Sun. to line

do Kitraftne toftnest

Hyson Skin. a Twan. com.lo fair.

do do Sup. to fine

do do Ex flnetounest .

Uncolored Japan,Com. to lair....

CO Sup*rtotln<i
do Kx.fineto finest

Oolong, Common to tair»«^ ,

do Superior toflne
do Ex nneto finest

do Choicest
Souc* Cong. .Com. to lalr

13 a 2:

.5 a ^
35 IS 41

Nominal.
21

25 a 3^

35 a 4:

Nominal,
16 at 2:

30 a 3!

43 m 5(

KomlnsI
18 (& a
21 a 3

S-i a 4;

14 a i:

:t> a 1

Nomlnsi
n a 2

26 a ^'^

£8 a *'

19 a -

;« a •;

85 a 4

Nominal
18 a f

... a 3(1 50

23 53a 29 25

*,?"'

, 1, Ray,
'3ackerer,No.2 Mass. shore .

mackerel. No. 2, May
FEtlllT-

BS,
Layer

^islBS,8eeo.esf,new, per 501b.lrall 3 15

do Layers, nenr ' I?do - .

do Loose, npw
do Valencia, new

Currants...

p'rones'.TurklBh (crop of 18"

do French
Dates

ffio'nTrnVrr:wh.*M.potV.-1R-case: . 50 |
flardlnes, * iwlf boi^ i?*®
Barolnes, * quarter box ••

Macaroni, Italian V »
DomeKUe Dried—

Anplee, Southern, sliced W ».

(fo do quarters

do State, sliced

do do quarters ;,•••,;-

PeachBB, pared, Oa,,g'J tochce 18

do unparei. halves and qr»...

Blackberries (crop IslSj

Raspberries - ••

CherrleB, dry mixed (crop 13,3)

« 4 50

() 22 IW

a 20 00

a 9 00

a 10 00

1 7i

65<a
4«a
18X«
6xa
1X3
6 a
12

nx®
12X®

4 a
3 ®
4Xa
4 a
1 a
9 a
9 a

Plums, statePlums, state ;,

><liortleberrle8 "

1 85

"*%
U
6X
lOx

ie"
8 00
n
nx
14

5X
SX
5

3K
5X
21

X

15X
IS

12

PETBOLEUM-
Crude, in bulk
Cases
Refined
Naphtha, City, bblB

PK0V1810NS-
Pork, mesa, spot
Pork, extra prime
Pork, prime mess. West...,

deel.p'ain mesa
Beef,extra mess
BeefhaioB,Westcrn
Bacon, Weft, long clear .

.

Hams, smoked
Lard. City steam

RICE-
Carollna, falrto prime....

Louisiana, fair to prime
Rangoon, In bond,
Patna, amy paid

BALT— „ ,. L
Turk's Island » bneh.

St. Martin ••—•
LtvBrnool.ABhton'sflne * sacK,

SBBUS- _ -
Clover, Western * »,
Clover, New York State •••••:•
Timothy * bn«h.
Canary, Smyrna
Canary, Sicily
Canary, Snaninh..
Canary, Dm oh
Hemp, foreign -,

Flaxseed, American, rough..........

I
Linseed, Calcutta * 50 S. gold.

' Linseed, Bombay » 5» » „ SO\i.

5
14

... a
13 a
9X3
ixa

8 50j> 8 IS

.a
a 16 50

.» 111.

t;.^ loo B

ii'xa
6-503

6X*
6i4a

11^

6X
3X

1 15

1 65

... 2 10 a
®

... 1 40 @
1 45 ®
2 05 ®

92 50

» 7X
a ....

X 1 21^

3 1 so
a 2 25

2 25

1 SO
1 41
1 50
2 01X

do
do
do

8up*rto fine
Kt . flnpto finest. n
Choicest S5 @

gold.*lb

..Vbxgd. 5KI
" 5 ,5

TIN-
Banca
Straits
English, refined
Plates. i.e., coke
Platea.char.terne

TOBACCO-,
Kentucky lues, heavy •.•«*?

,, leaf, '* com, to fine.

Seed leaf-New Eng.wrappers'18-'11
.» do flllere, (6-"1 .

Pa. assorted lots, '76-'n

Yara, land llcuts, assorted

Havana, com. to fine.....

Manafac'd,in bond, black work
•• •• bright work

:X3
II,

1

5S
69

3X»
5X«

10 a

11

14

.*» SO
WOOL-
Amerlcan XX........... ..

American, Nob. 1 4 2 «
American,Combing J'
Extra, palled

="

No.l, Pulled '"

California, Spring CUP—
Superior, unwashed fJ
Fair fj
Inlenor ij

Burry ••••.• t.
South Am. Merlne, unwashed 2»

Cape Good Hope, unwashed ^»

Texas, fine. Eastern :.".

Texas, medium. Eastern •• ;;
Smyrna,anwa8hed gold. "

FREIGUTB-
1 LITBBPOOL

:

Cotton •*,"."
Flour but.

Heavy goods. .Vton.
Corn,b'l''*''gs. »hn.
Wheat, bulk* bagB..

Beel *"if,-
Pork * "W.

,—BTSAM.—. .

«. d. *. rf.

5-16 a 11-32

3 «xa 3 S

35 P a4I 6

'Mi..-.
'Hi-—

6 6
i 6 a...

X3
22 it
....a»
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OFPICB OF THH

AT L ANTIC
Mutual Insurance Co.

^^^^^ I7sw York, Janaary SS, 1878.

The Trnsteea, in conformity to tho Charter of the

Company, submit the following Statement of lt«

affaIrK on the Slst December, 1877 : ^

PrcmiumB received on Marine Blskg

from 1st Jianoary, 1877, to Slst De-

cember, 1877 14,710,685 83

Frcmlnma on Poiicloa not marked off

iBt January, 1877 2,040,362 61

Total amonnt of Marine Premiums. $6,751,028 44

Bo Policies have been issued neon life

Bisks, Bor upon Fire disconnected

vlth Marine Eieks.

Premiums marked oB from 1st Jana-

ary, 1877, to 3!6t December, 1877. .. . 84,902,831 08

Losses paid during the

same period $2,565,890 S7

Keturns of Premiums and
Sxpenscs... $947,923 86

The Company has the following Assets, viz.;

United States and State of New York
Stock, City, Bank and other stocks. $10,565,958 00

Loans, secured by Stocks and other-

wise 1,163,200 00

Beal Estate and claims doe the Com- -

pany, estimated at 617,436 01

f
Premium Notes and Bills Receivable. 1,764,393 63

CashinBank 255,364 02

Total amonnt of Assets $14,366,351 66

Six per cent. Interest on the ontstanding

certiflcales of pro&ts will be paid to the holders

tnereof, or their legal representatives, on and after

Tuesday, the 5tb of February next.

The outstanding certificates of the istne of 1674

will be redeemed and paid to the holders thereof,

•r their legal representatives, on and after Tues-

day, the 5th of February next, from which date all

interest thereon will cease. The certificates to be

produced at the time of payment and canceled.

Upon certificates which were issued for gold pre-

miums, the payment of interest and redemption

will be in gold.

A Dividend of Forty per Cent, is de.

dared on the net earned premiums of the Company
for the year ending 3l6t December, 1877, foi which
certificates will be issued on and after Tuesday, the

7tb W-May next.

By order of the Board,

jr. H. CHAP9IAN, Secretary.

TRUSTEESt

Cotton.

J. T>. Jones,

W. H. H. Moore,

Charles H. Russell,

David Lane,

Daniel S. Miller,

Josiab O. Low,
Royal Phelps,

C. A. Hand,
William II. Webt,
Francis Skiddy,

Adolph Lemoyne,
Charles H. Marshall,

Robert L. Stuart,

Frederick Chaancey,
Horace Gray,

John Elllolt,

Wi'.llam II. Fogg,

Tkomas B. Coddlngton,

Charles Dennig,

Lewis Curtis,

James Low,
Gordon W. Bumham. \

William Sturgle,

William E. Dodge,

Thomas F. Yocngs,
John D. Hewlett,

Charles P. Bnrdett,

Alexander V. Blake,

Robert B. MIntnm,
George W. Lane,

James O. DeForest,

Charles D. Leverlch,

Edmund W. Corlies,

William Bryce,

Peter V. King,

Horace K. Thurber,

Henry Hentz & Co.,
GENBRAL

OOnniSitlON nBHCUANTS,
1 74 Si 110 Pearl St., Ne«v York.

Advances made oa Coaslffnnienti to

neaara. JAKIRS FINLAY * CO.,

LITKKPUUL, LONDON AND OLASOOW.
Also ejecDle orders (or MeretandlM throuKh

IQeaara. FINLAY, inviR A CO.,

CALCUTTA AND BOMBAY.
FUTDKK CONTRACTS ITOU COTTON boaihl and

laid on oonimlMlon In New York and Liverpool.

Knoop, Hanemann & Co
OO-TIiniSSION 1HBRCHANT8,

SZ EXOHANOB PLACB, NEW TORS.

Hocsas nr

Iflanclieater and Liverpool,

OE JERSEY A CO,

Wm. Felix Alexander,
COTTON BROKER,

AVGVSTA, GEORGIA.
Entire attention given to purchase of COTTON on

OHDEK for 8PINNEK8 and EXPOKTEKS.
C0BBBSP0NDS>'CK 80LICITKD.

Keferences ;—National Bank of Augusta, Georgia

;

Ueary Hentz & Co., CommlsBlon Merchants, New
York; William B. DsnaA Co., Proprietors Covhkb
DIAL AXi> Financial Cubokicxji, and other New
York Houses.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New Yorlt.

Sawyer, Wallace & Co.,

OTTON FACTORS * COMMISSION MERCHANTS

47 Broad Street, Nevr York.

E. O. Richards,
(Successor to A. L. RICHARDS)

.Slilppins and Commiaaion nierchaBt

No. 39 BROAD STREET, NEW YORK.

fflcnmahtp*.

THK UHF.AT

Providence Line
TO ROKTO!V,

VIA PROVIpBNCE DIRECT.
A FULL NIUUT-S RUT. ONLT 43 MIUBS OF BAIL.

The FiTortle Palace Htenmers:

MASSACHUSETTS, BHODE ISLAND,
Capt. KAY ALLEN. Capt. JKMK MOTT.

ft 1*. M. Dally (except Bandavt), from Pier No. It
• North luver (foot of Warren MrtrUi

PasienKsrs arrive In Boston at 7 A. M. Mo Inlrmie-
dlate landiogs between New YorK and Providence.

THE OLD RELIABLE
STONIIMOTO^V LINE,

FOR ALL POINTS KAST.

5 P. IH Prom Pier No. J9 North River (foat of» a-, am,
j^^ ,!„«.)

Blate-roomi and tickets FOR EITRBR LiNX aeeofad
at ass Broadway and at all offlcei of Weatcotf. BiarsM
Company. Alto tickeu aold ai all botnl tlcket.oaeaa.
Frelffbt, via either line, taken at rfdiirvd r«t«s.

D. 8. DAIICOLK, Presldeat.
L. W. FILKIN8, General Pauengcr Aient.

ONLY
Direct Line to France.

Th« Ueocral Tran8-Atlantic Coiupaii;'s
Mail Steamshipg,

BBTWKBK

NEW YORK AND HAVRE.
Calllotc at Plrmouth for the landlnir of Paasenaera.
Toe spleodld vessels od this favorite roote, for the

Continent—caolns provided with electric bells—will
sail from Pier (new) No. 4a Nortb River, toot of
Morton street as follows:

•8T. LAURENT, l.scliesnei Wed., Oct. ». 8 P.M.
CANADA, Kramrucl Wed.,oct ao.>A.M.
AMEKltiOE. lielord Wei., Nov.S.saOP. k.
PRICK or PASSA(tK IN" OOLl) (Including wine):
To Havre—First cabin, |100: second cabin. $ 5: third

cabin, $d& ; steerage, |:^lncludlng wine, bedding and
utensils.
To Plymouth, London or any railway station In

England'-Klrst cabin, $90 to flU). arcor'llog to aceoro-
modation ; second cabin, t>.S; third oabUi,tSi, steer-
age, t'J7, Includlnd everything as above.
Return tickets at very reduced rates, avallabia

:hrough England and France. Steamers marked thua
(*i do not carry .teerage passengers.
For passage and freight apply to

LOriS DEBEBIAN,
Agent, 65 Broadway.

i. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. n. U. MOORE, 2d VIce-IYesldent,

A. A. RAVEN, sa Ylce-Presldeat,

James F.Wenman& Co.

,

COTTON BROKERS,
No. 146 Pearl Street, near tVall, N. Y.

EsUbllshed (In TonUne Building) 1B41.

Macaulay & Co.,
COmniSSION mERCHANTS,

22 WILLIAM STREET, NEW TOEK.
Future ConiracU for Cotton bought and sold on

'Jommlsslon In New York and Liverpool.

John F. Wheless & Co.,
COTTON

cominissioN merciiants,
NASUVILLE, TENNESSEE.

Special attent on given to Spinners' orders. Corrc-
snonUfnce s-iUclterl.

itKFBKE-riis. -Third and Fourth National Banks
ana Proprietors of Tub Cubo.violb.

Rope.
STEEL AN U C^IARCOAL

IRON of superior qualllj

suitable for MISINO AND
HOISTING PDUPOSES. in-

clined Planes, Transmlsaioa

of Fairer, Ac. Also Uai

vanixed Charcoal and BBtor
Ishlns' KItrging, Suspension
Bridgea. Derrick Ouys.Fcrrr
Ropes, Ac. A large slock
constantly on hand from
which any desired lengti]

are cut. AaT STEEL AND
IRON HOPES for Mining
purposes mannfactorcd to
onler.

... m.*soN & CO.,
Broadwar, New York.

Atlas Mail Line.

Bl-MONTHLT 8KRVICK TO JAMAICA. HAYTI
COLOMBIA and ASIMNWALL. and to PANAMA and
SOUTH PACIFIC PORT-* (via Asplnwall.)
Ftist-claas, full-poweied. Iron screw steamers, from

Pier No.M. North River.

For Kingston (Jam.) and Haytl.
ATLAS October Jl

I
CLARIBKL

For Haytl, Colombia, Oreytown (NIc), Isthmus of
Panama and South Paclllc Ports

:

AILSA October 291 ALPS ^^—
Saperlor llrat-clast passenger accommodation.

PIM, FORWOOD A CO., Agenu,
No. SS Wall treat.

Steel Penfi.

JOSEPH GILLOTT'S
STEEL PENS.

StU hy aU dtaUrt titrougkimt tlu WtrU.

SPENCER I AN

STEEL PENS
of the Virv Best Knr>ipean MaVe. and nurlvali-d for

FlMlblllty. imralnlit.v, and KM'nmaa of P. 'int.

K i: \ I. !*n A\ «ti ii.i. A«Tio\
In Twi-iitv Number. S.^mptcs.lnf Indlng the popo-

'v,^rst^ 1
-2-5-8- 1 5 "VK'if' 3-1 6- 1

8

will be sanlbymall, for trial, on receipt of !13 Ceata.

IvisoN, Blakeman, Taylor & CoJ
13S uad 1 to Urand lilreet. New I'eLrk.Aj
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Cotton.

Woodward & Stillman,
BKAMBN'S BAKK BUILDIN^..

Nos. 74 & 76 TTaU Street,

NEW TOEK.

GENERAL COMMISSION MERCHANTS

XOANS JtlADE ON ACCS;PTABI.E
SECDKITr.

9

Xlberal advances made on Consignments.

^>eclal attention paid to the execution of orders for

"Uic purchase or sale of contracts for future delivery

Of cotton.

W. C. Watts & Co.,

il Bronru'n Building*,

LIVERPOOI.,
'oUdtcoDalgnmenta of COTTON anii orders (or tte

porchase or sale of future shipments or deliveries.

Advances made on consignments, and all InformatlOL

afforded by onr friends, Messrs. D. WATTS & Co., SI

Stone street, New Tork, and Messrs. D. A. GITUM A

8i)N, 84 Baronne Street. New Orleans.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
AND

FISTAIVCIAL, AGEXTS,
132 Pearl Street,

P. O Box 3,909. Newr York.
Advances made on Consignments.
Saectal DerBonal attention to the purchase and sale

BACTS FOK FDTUKE DELIVERY " OF
COTTON.

Bennet & Foulke,

GENERAL

cominissioN jtierchants,

121 Pearl Street, Nenr York.

Special attention given to the execnticn of ordere

Cor the narchase or sale of Contracts for Future

Delivery.

R. M. Waters & Co.,
C»TTON COMMISSION MERCHANTS

AWD
BANKERS,

64 BROAD STREET, NEW YORK.

Cotton.

Geo. Copeland,
COTTON BROKER,

36 PEARIi STREET, NE\ir YORK

J. C. Johnson & Co.,
•DWTTON SUITERS FOR MANUFACTURERS

WEHIPBISi, TENN.

H. Tileston & Co.,
tXHTON BCTERS & COMMISSION MERCHANTS

60 Stone Street, New York.
Ord«T« In Fntnres executed at N. T. Cotton Exchange

WALTER & KROHN,
COTTON BROKERS,

«3 BEAVER STREET, NEtT YORK.

L. F. Berje,
«C0TTON BCTYER AND COMMISSION MERCHANT

N E °nr ORLEANS, I.A.

Waldron & Tainter,
(Successers to NOURSK & BROOKS),

AENERAIi COTTON MERCHANTS,
97 PEARL STREET, NEW YORK.

tBatar* ordtn prom^uv executed.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVKHPOOIi,
Receive consignments of Cotton and other Produce,

and execute orders at the Ksehaneea In Liverpool.
Kepresented In Kew York at the office of

BABCOCK BKOTHERS & CO.,

EO "Wall Street.

Pirn, Forwood& Co.,
GENERAL COMMISSION MERCHANTS.

P. O. BOX 613, P. O. BOX 4964,
Nenr Orleans, Ija. New York.
Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and
other produce consigned to

I.EECH, HARRISON & FOR\rOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

Rrltlsb & Foreign marine Insurance
Company of Iiiverpool.

Lehman, Abraham & Co., Lehman, Dure & Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMMISSION MERCHANTS,
40 EXCHANGE PLACE,

New York.
Orders executed at the Cotton Exchanges In New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corre-

spondents In Liverpool, Messrs. B, Newgass & Co.
and Messrs L. Rosenheim & Sons.

In§nrance.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMMISSION MERCHANTS

No. Ill Pearl Street,

NEW YORK.
Special attention paid to t le execution of orders

for the purchase or sale of contracts for future

delivery of cotton. Liberal advances made on con-

signments.

B. R. Smith & Co.,
COTTON

COMMISSION MERCHANTS,
125 PEARL STREET, NEW YORK,

AND
44 Rroad Street, Reston.

Liberal advances made on consignments. Prompt
fersonal attention paid to the execution of orders for
he purchase or sale of contracts for future delivery."

E. S. Jemison & Co.,
(Successora to MOODY & JEMISON),

BANKERS, COTTON FACTORS
AND

GENERAL COMMISSION MERCHANTS.
No. 123 Pearl Street, Ne-w York,

Advances made on Conslgnmenta. Future Con-
tracts for Cotton bought and sold on Commission, In
New York and Liverpool.

HOME
Insurance Company

OF NEW YORK,
OFFICE, No. 135 BROADWAY.

Fiftieth Semi-Annual Statement,
SHOWING THB

Condition of tbe Company on the first
day of July, 1878.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,795,699 £0
Reserve for Unpaid Losses 306,131 28
NetSurplus 1,179,042 38

TOTAL ASSETS .$6,180,873 16
SUMMARY OF ASSETS.

CashlnBanSs 1246,115 85
Bonds and Mortgages, being first Hen on
real estate (worth t4,315,000) 2,024.553 00

United States stocks (market value) S,CS0,t)25 00
Bank Stocks (market value) 190,242 50
State and Municipal Uonds (market value) 199,206 00
Loans on Stocks, payable on demand
(market value of Securities, $324,587 50)

Interest due on Ist of July, 1S78
Balance In hands of Agents
Keal estate
Premiums due and uncollected on Policies
Issued at this office ,

243,665 47
62,203 61
144,023 74

12,2S8 5S

7,950 M
Total 16,180,873 W
A Dividend of FIVE Per Cent has

been declared, payable on demand.
CHAS. J. MARTIN, President.
J. H. WASHBITRN, Secretary.

North British

and Mercantile Insurance

Company
OF

LOIWDOIV AND EDI1VBURGH.
United Stales Board of Management,

NEW YORK:
SOLON HUMPHREYS, Chairman,

(B. D. Morgan & Co.

DAVID D0W8, E«q. (David Dowa & Co.)

E. P. FABBRI, Esq. (Drexel, Morgan &Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.

JOHN J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MAN.IGERS,

Office 54 William St., New York.

Liverpool '^'

London & Gloi^t

Insurance Compmiv.^

45 William St.
'

J. E. PIJESFORD,

Resident Manaoeb.

Insurance.

yETNA
Insurance Company

OF HARTFORD.
Total Aesetr Jannary 1, 1877 87,115,634 42
Capital $3,000,000 00
Ra-insnrance fund 1,741,273 42
Ui>>aid loBsee, etc «9,U4 8S— 8,170,888 24

NET B0RPLUS, Jan. 1, 1877.. $1,945,336 18
No. 2 Cortlandt St., New Tork.

JAS. A. ALEXANDER, Asemt.

K^ofHinercial

Union Ins. Ca
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Street.

D. W. Lamkin & Co.,
Cotton Factors,

VICKSRVRG, JUSS.

Ordera to Pnrohase Cotton In onr market lolleltel.

BMer to Mmn. THOMAS J. 8I.ADQHTSB, N«V
Tork


