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- RESUMPTION AND THE ELECTIONS.

The last number of Harper's Weekly presents an
- admirable cartoon of the renowned General Benjamin
- Franklin Butler at the “Crowning point of hislife.” Heis
portrayed full size, especially about the belt, faultlessly
arrayed in military costume, boots, spurs, sword and
all, while behind bhim stands the venerable Peter
Cooper, so elated, yet in- charming. simplicity, crowning
his disciple with that inseparable ally, his ever-to-be-re-

spected air cushion, inflated nigh to bursting. Nast was.

evidently inspired by some secret and stimulating infor-
mation of what was to happen in Ohio ‘this week, for
the sickly

symptoms of a bubble just about to break.: ,
And now it kas broken. We have only to compare
the promise of the greenbackers on the one side and the
fears of conéervat;ve men on the other with the results
attained, to be fully satisfied, not only of this fact, but
algo of the further fact that if a little more bo'dness had

Qffice. The Publishers cannot be responsible for Remittances-

been used a little earlier in the movement, the people
would have repudiated it far more empkatically. It is.
necessary to cite only one circumstance. Ohio, where:
the issue of fiat money was distinctly raised, has by a
majority of several thousands pronounced against it., This
is the more significant because the political leaders there
were all afraid to take such a position, and deferred it as.
long as they could, being finally driven into it by the
people. Through party manipulations of districts, the
Congressional representatives chosen do not show the true
situation. And yet, even looking at it in that way, it is
found that elections have now been held in Maine, Ver-
mont, West Virginia, Ohio, Indiana, Iowa, Colorado, and
Oregon, and the visible success of the greenback move-
ment, after all its sound and fury, is the election of two.
greenbackers in Maine, one in Indiana and two in Iowa,
Of course, this number is large enough, but it is very
much smaller than we all expected, considering the
chaotic condition of parties, the susceptibility to bad
influences which hard times produce, and the ease with,
which reckless misrepresentation and appeals can work
upon. the masses of voters who have little education.
Although it is quite certain that the completion of the
resumption process, followed, as it naturally must be, by
a revival of industrial activity, will quickly destroy the
greenback movement by ending the discontent in which
it. originated, the importance of an early demonstration
of its weakness was great. Hence, it is gratifying to
note the signs that the greenback crusade has culmi-
nated, and as an independent organization is very
feeble. | |

The resumption repeal bill of 1ast November received
its main support from the South, which gave 80 votes
for it to 14 against it, having previously given about the
same vote to the original Bland Silver bill. The North:
supported the. Bland bill by 3 to 1, but oppased the
repeal bill by 2 to 1—53 yeas to 106 nays, 50 of the
latter coming from the eight Eastern States. As the
bill: had .only 13 majority, a few more negative votes
from the North would have killed it in the House. The
eight States which have now chosen representatives
voted 25 yeas to 21 nays, Indiana and Ohio voting 20
to 7; Pennsylvania voted 13 to 10; Connecticut gave
the bill one vote; and even this State, while furnishing
no direct support to the bill, had eight men absent, with
aor without pair. We cite these figures as showing the
importance of still making the financial question the
touch-stone for Congressional candidates in the States
yet to hold elections; for, although the greenback
movement has been unduly boastful and is now dying
out, as an ‘independent organization, the mischievous
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‘work which can be done iz not to be fully meas-
ured by counting the number of their own men

they nominate and elect. It is true that resumption will |

be decided before the next Congress meets; but there will
remain work enough in the questions to be afterwards
settled, and the eomplexion of the next Congress will
For
the number of men in Congress who are inflationists
from belief and principle is very small; the bulk of them
have shaped their course to what they consider the pop-
ular feeling at home, the Congressman’s district being
larger, in his political vision, than the rest of the world.
The inflationist member who is defeated will not care

~particularly to aid gratuitously a cause that has mnot

rewarded him for the past; if re-elected, he will still
take color, somewhat chameleon-like, from the neighbor-
ing districts of his State; the election of a hard-money
Congress would therefore be the most cogent argument
which could possibly be addressed to the present one.
Hence, while auguring favorably from this week’s
elections and the general prospect, we are constrained to
enter a caution against the mistake of assuming the
danger to have quite passed, and to renew our urgent
appeal for special effort in the States yet to elect Con-
gressmen. Leave out of sight, this time, as clearly a
minor matter, the party name which a caudidate bears,
and see to it that he not only takes an unequivocal stand
in favor of sound money from first to last, but that
he is a ' man who can reasonably be counted upon to ful-
fil his ante-election promises. Let us have men in the

-next Congress who have sound common sense, enough
clearness of head to see the facts, and enough conscience

and backbone to stand by their convictions. The very
untimeliness of the greenback crusade, which is proof
that it will not die willingly, also makes the work of
combating it easy if wisely and energetically under-
taken. The crusade is almost an anachronism, it is so
far behind its time—the penalty having been paid, the

‘work of “contraction” having been wrought, the con-

ditions needful for resumption having been almost
fulfilled, the - time for it being close at hand,
and the transition being apparently ready to effect
itself without a jar unless artificially interfered with.
Could any folly be so gratuitous, so untimely,; and so
inexpressibly wanton and wretched, as to now wander
into-this madness of fiat money ? - Leave out the eco-
nomical treatises and even the dictionary; come down to

plain common sense- between man and man; put the

case in the catechetical, Socratic way; show the work-
ingman—the real, not the soft-handed pretended one—
that something cannot be got for nothing, and that
nobody will give what has cost him something for paper
money that can be got for little or no labor. If treated
in this way, the most illiterate man can be made to see
the moonshiny character of the proposed fiat money,

‘and the common sense of the people, although slow to do

it, will more and more emphatically assert itself. Error

‘can never succeed, where truth so plain as the truth in

sound money. combats it; but it must seriously and vig-
orously combat it, and not rely upon its own potency
to make the error impotent.

REDEMPTI ON AND THE NEW YORK CLEAR-
ING-HOUSE.

The system of bank-note redemption under the law of
1874, has ‘worked so well for the last three years, and its
advantages in aiding resumption and in facilitating the
progress of our currency toward the specie basis have
been so conspicuous that any disturbange in the opera.
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tion of se wholesome a process should if possible, be
aveided.

The New York Olearing-House has called the atten-
tion of its members to the fact that such a disturbance
‘has already been made by a Treasury order published a
few days ago. The Secretary announced “ that on and
after Oct. 1, 1878, the charges for the transportation of
national bank notes to the -Treasurer of the United
States for redemption under the act approved June
20, 1874, must be paid by the party making the
remittance.” This order was issued on the 24th Sept.,
and no public notice had previously been given. It has
been said, however, that the Secretary had himself
examined the arguments in favor of the change, and
had consulted the Comptroller of the Currency, the .
United States Treasurer, and some other officers of
the Government. But on many accounts it is much
to be regretted that so important and unpopular
a change of policy was not subjected to the scru-
tiny of discussion by the press before the order
was issued, and that one week only was allowed
to elapse after the first announcement before
the - new . arrangement was put into operation.

Its effects have been so pronounced that already the pub-

lic and the banking ' community are beginning to remon-
strate and to show by facts and arguments the perils
which threaten to follow the innovation. Among the
communications received by Mr. Secretary Sherman on
this subject, the most important is that of the New
York Clearing-House, which was presented last Tuesday.

First, it urges that Mr. Sherman’s new regulation
compels the holders of redeemed bank notes to pay the
expenses of redemption instead of the ‘issuers of the
notes, as required by the law of June 20, 1874. This
point appears to us to be well taken. The law provides
that each bank which has the privilege of issuing cur-
rency shall bear the expense of redemption “in propor-.
tion to the circulation redeemed,” and both the letter
and the spirit of the redemption law recognize the obli-
gation that each bank “shall reimburse to the Treasury
the charges for the transportation,” as well asthe other
costs of the redemption of its own notes.

Secondly, the Clearing-House committee urge that
Mr. Secretary Sherman by his new regulation is imped-
ing the practical operation of the law as it has been
established since 1874, and that, contrary both to. the
law, as heretofore interpreted, and to all the maxims of
sound policy, he has imposed a charge on the holders of
national bank notes, which amounts to a penalty, for
forwarding such bank notes for redemption. Here
again there is abundant appearance of fair reasoning and
sound logic. “To illustrate the point thus raised by the
committee, we quote from Mr. Sherman’s latest Treasury
reports the following tables, showing how the redemp-
tion law operated before this new obstructive regulation
was interposed. The redemption of bank notes during

the last three years is reported as folows:
NATIONAL BANE NOTES RECEIVED AT THE TREASURY AT WASHINGTON FOR
REDEMPTION, 1874-77.

? 1874-15. 1875-786. 1876 -77‘
TUIF s ereeneeaenenn $10,538,171 50 $19,257,094 41 $22,549,397 89
AUGUSEeersrerne ceneen 9,993,366 00 = 15,174,037 16 19,5 2,869 98
September ... ..... ... 7,823,976 00 13,343,395 23 17,910,848 18
October..... see Sid 06 & TS 5,608,481 00 15,536,038 41 15,792,180 64
November.....ceeeeees 10,€86,906 50 13,160,361 24 ° 16,684,853 18
December....... eveeess 11,301,803 63 16,166,127 16 14,912,998 75
JANUALY . eenvennnen. onn 15,890,898 15 20,344,691 79 19,079,045 43
February...c.ccceceeeee 13,169,742 95 15,990,050 04 16,534,732 30
MArCh . e veeenernnenns - 15,250,942 23 15,191,539 00 17,369,188 60
April 17,295,133 20 14,728,674 56 20,976,028 87
MAY s sonaiws; moiwe woosews 19,630,451 67 | 21,196,260 97 26,129,054 53
JUNC.ceeeeerosecca-ncas 18,231,007 05. 23,606,005 97 : 21,829,178 74

Total.... .o $155,420,880 48 $704,299,875 94

$236,210,375 14
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Such was the operation of the law 'up to the latest
official reports, and a similar healthy action was kept up
till the end of last month. How the bureau has worked
gince we have no complete official statistics to show.
The rumor is current, and is supported by general belief,
that the redemption of bank notes has almost ceased
under Mr. Sherman’s new regulation, and, in any case,
it will be well to give the precise figures an early and
full publication. ~

In addition to the foregoing considerations, several
other points were presented in the remonstrance of
the committee, who express the conviction that upon

- review of the far-reaching influence of the change

at this critical juncture in the financial affairs of the
country, the new order will be rescinded by the
Secretary of the Treasury, towards whom expres-
sions of confidence are justly offered by the Clearing-
House for his able administration of the Treasury up to
this time. A summary of the more important of these
points is as follows: '

““It is & well-known fact that notes issued by national banks,
scattered over this widely-extended country, constantly tend, by
the natural operations of trade, towards the commercial cities,
and that they necessarily concentrate in New York, Boston and
Philadelphia. The unrestricted freedom with which national
banking associations may be anywhere organized, and the diffi-
culty and expense. of sending their circulating notes home for
redemption, together with the fact that they are legal tender for
internal revenue, and for all debts due by national banks to each
other, made it necessary for Congress to create the system of
redemption, the wisdom of which has been confirmed by its

“practical operation. This bureau having been established in

Wathington, it has always been accepted as simple justice that
the expense of transporting the notes to that point from the
cities where they naturally accumulate, should be included in
the charges incident to their circulation. It must be evident
that without such redemption these circulating notes would
become excessive and that at the present moment, when the
Treasury of the United States,and, by consequence, the whole
nation, is preparing to resume coin payments, it is especially
important that the national banks should be required to co-oper-
ate by the prompt redemption of their circulating notes. To relax
the effort in that direction now, by removing any of the facilities
by which it has been hitherto so well conducted, can only have
the effect of preventing the great object-for which the Govern-
ment have long been carefully preparing. )

It must be corceced as perfectly just to all banks which enjoy
the benefits of circulating notes, that they should, after such
notes have made their 1egular circuit of trade, promptly redeem
them, with the necessary cost of transmission to Washington.
By that means alone are the banks kept in sound condition, the
currency preserved from excess, and 1he Treasury of the United
States relieved from -the liability which is imposed upon it by
law, ot redeeming in coin the notes ot any defaulting banks.”

On the whole, this document is timely and moderate.
It is worthy of the subject and of the occasion, as well
as of the association from which it has emanated. If there
is evidence that the Treasury order, which threatens so
much mischief, was issued without a full inquiry being
made as to its probable effects, the incident adds
another to the long list of proofs that under a popular
government like ours it is of fundamental importance
that all great changes of policy and all important admin-
istrative movements should, as far as possible, be sub-
mitted to the light of public scrutiny before they are
adopted. Mr. Sherman’s reputation for sagacity and

sound judgment justify the belief that he will be prompt

to see and sure to correct any errors of the kind here
charged upon him. By no authorities on the subject has
it ever been held that the law and custom of this country
have been unjust in requiring that any bank which issues

notes, and enjoys the privilege in that way of borrow- |

ing without interest, should pay the expense of trans-
mitting its notes for redemption. It is obviously unfair
and unjust that the note-holders—that is, the public—
should pay those expenses. It is true that plausible argu-
ments.- have been made in support of this preposterous
claim; but so long as the redemption agency is located
in Washington, instead of being in New York, some-

body must pay the cost of transmitting the notes from
here to Washington; and it is plain that the issuer of the
notes should pay, and must be charged with, these costs,
because otherwise we shall depreciate the bank notes
and make them worth less than greenbacks. Hence it is
important as an expedient to sustain the credit of the
notes that the Secretary should withdraw his order, and,
ag the Clearing-House committee very justly conclude,
there is no alternative but to continue the plan which
has worked so well during the last three years, and to
stop the confusion which has interrupted the healthful
action of the resumption law, and which, if continued,
would virtually usurp the functions of Congress and
repeal the redemption law altogether.

Since the above article was in type, we have received
the reply of Secretary Sherman to the remonstrance

above referred to, and give it in full below:

TREASURY DEPARTMENT, OFFICE OF THE SECRETARY,
WasniNeTON, D. C., October 10, 1878.

Mesors. Henry F. Vail and others, Committee of the New York
Clearing-House Association :

GENTLEMEN—Your communication of October 7, suggesting a
review of the recent order of this department by which the
charges for transportation upon National Bank notes sent to
Washington for redemption are required to- be hereafter paid by
the parties sending such notes, has received my careful con-
sideration. ‘

One of the principal objects of the a¢t of June 20, 1874, amend-
ing the National Bank act, seems to have been to relieve banking
associations not orzanized within certain cities named in said act
from the provisions of section 32 of that act, which required
each of such associations to select an association in either of the
cities named in the preceding section at which it would redeem
its circulating notes -at par. This was accomplished by the pro-
visions of section 3 of the act of 1874, which required a deposit
by each bsnk, equal to five per cent of its circulation, in the
Treasury of the United States for the re emption of such circu-
lation, and by the repeal of so much of section 32 of said National
Bank act, as requires the redemption of its circulating notes by
each bank elsewhere than :t its own counter, except as provided
in said section 32, C .

The amendment of 1874 contemplates the redemption of:
National Bank notes at the counter ¢f each association, and at
the United States Treasury as they should be presented in the
ordinary course of business transactions. It did not contemplate
the establishment of a grand clearing house, or the granting of
a premium for the collection and transmission by one National
Bank of the circulation of others.

At the time of the passage of the amending act of June 20,
1874, it was known that the circulation of the National Banks
was very much worn and mutilated, and it was deemed desirable
by the drpartment at that time to promote its transmission to the
United States Treasury, and thee replacing of it by fresh issues,
and that is understood to bs one of the principal reasons why
provis'on was made for paying the transportation of such circu-
lation to the Treasury. :

Experience shows that a large proportion of the circulation
now transmitted to the Treasury is not perceptibiy worn or
mutilated, and there is manifest injustice in compelling banks
which have issued this circulation, and which have no interest
whatever in having it thus speedily forwarded for redemption, to
pay for its transmission to the Treasury. ‘

It is, no doubt, of some advantage to the banks of the large
cities to be able to transmit, unassorted, all the bank notes they
receive daily to the Treasury for redemption, receiving, as they
do, immediate credit for the amount; but the operation upon the
smaller banks seems to be to deprive them, in effect, of the
advantage of the repeal of the provision of the origiual act,

which required them to redeem their circulation in the large »

cities,

While I agree with ycu that the prompt redemption of the
notes of the National Bauks is ess¢ntial to their being maintained
in circulation at par with United S:ates notes, I think the guaran-
tee {or this is sufficient in the law which provides for the redemp-

tion by each bank of its notes at its cwn counter, and when pre- .

sented in the ordinary course of business at the United States
Treasury. ~
Entertaining this view, I am unable to see any reason for the
revision of the order to which you refer.
Very respectfully, JOHN SHERMAN, Secretary,

THE SYSTEM AND CONDITION OF SCOTCH
BANKING. :

The latest dispatches report the London markets to be
in a very disquieted condition. Stocks are drooping
and rumors of further disasters impending in the
Glasgow region are plenty. ' It is yet too early to be
able, with any certainty, to fix definite bounds to the

!
|
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*poss‘ble ¢pread of ‘trouble; but it should not be forgot-
“ten that the banks are cautiously, though firmly, taking
in their loans, and that the appearance of all sorts of
rumors is a thing of course. Meanwhile, it may be of
‘interest to examine somewhat the system and condition
-of ‘the Scotch banks. They are only eleven in number;
three of them; located in the north, are purely local, and
~are not included in the figures below given, unless espec-
ially mentioned. The three oldest banks, established
more than one hundred and thirty years ago, have a lim-
ited liability; in the rest the shareholders are liable to
‘the last penny they possess. ‘lhe first peculiarity of

Scotch banking is that the Scotch were the earliest!

to introduce and maintain, with entire success, the
system of doing their banking business through a
few large banks having many branches. Their banks
‘have from 78 to 133 branches each, this latter num-
ber, the largest of all, having belonged to the bank
just now failed. The second peculiarity is that the
circulation, as also in Ireland, includes one-pound notes,
while in England and Wales there can be none under
five pounds. = Taking the population of Scotland as
three and a half millions, it is estimated that there is a
bank agency for every 900 adult males; that the banking
capital and reserves average about $85, and the cash
deposits about $450, per head of adult males. 7This is
a very remarkable showing, although it should be
remembered that the Scotch banks, through their 940
agencies scattered throughout the country, perform to
a very large extent the function of the gavings bank in
gathering n deposits.

The youngest of the Scotch banks was the failed one,
-org nzed in 1839. By the law of 1845, no bank there-
after establ shed should have the right of issuing notes
payable to bearer; and for every note in excess of g
certain fixed limit all banks shall keep on hand dollar for
dollar in coin. The five Edinburgh banks have an
actual equal to double their authorized circulation; the
three Glasgow banks have a circulation nearly threg
times the authorized amount. The total authorized foy
all the eleven banks is $13,700,000; the actual total in

- 1876-77 was $31,100,000; this is a liberal rite of circu.

lation, bank notes alone, for a hard-money country. As
“the llmlt. prescribed by the law was the average existing
“when it was enacted, the excess of actual circulation
shows the extent of growth of note-issues in thirty
years, only two banks—and those being two of the
oldest—having failed to at least double what they had
‘out in 1845. But in every instance the excess is kept.
well covered by coin, most of the banks holding 2 for
1; the Glasgow bank had about 1} for 1 in 1876-7,
and the whole eleven had $31,550,000 coin, although
required to hold on'y $17,450,000 agairst their notes.

-~ The Scotch banks have been very successful in
attracting deposits, which, in Edinburgh, are five times
the paid-up capital and the reserves; in Glasgow, a little
less. To attract deposits, these banks have for some
years paid interest at about the rate advertised by the
London bauks, which is simply 1 per cent under the
minimum discount rate of the Bank of Englaud. Dur-
ing the last five years the Scotch banks report that out
of every 20 shillings earned 8s. 9d. was contributed by
capital and reserve, a like sum by deposits and accept-
ances, and the remaining 2. 8d. by the note circulation;
but as the London baunks have been for several years
unable to make #ny profit of consequence out of their
deposits, it is ‘evident that the Scoich banks enjoy a
better field at home than the London ones have, in point
of the rates they are able to obtain for loans. In this

|t ed for FRASER
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country it has not been the common Ppractice to pay any
interest, in banks of issue, on the ordinary run .of~
deposits, and there are some who go so far as to assert
that paying interest is incompatible with sound banking,
The Scotch banks at least have ostensibly thriven on it,
their dividends during the last five years having ranged
from 8 to 9% per cent in the case of the lowest, to 12 to
15 and 16 per cent with the rest; hence it is not sur-
prising that their stocks have stood at 188 to 322.

But in examining the important matter of reserves,
we find that, reckoned in comparison with the total of
liabilities to the public, the Scotch banks, in 1876-7,
held cash reserves ranging from 29 to 33 per cent in
Edinburgh to 27 to 87 per cent in Glasgow. At the same’
time the four leading London joint-stock banks held
respectively 16, 18, 30, and 44 per cent; three other
London banks having the largest number of branches
held 35, 38, and 44 per cent. But the word “cash” here
is rather liberally construed, covering three items: coin
and bank notes; government and other stocks; and
sundry stocks and shares. In the first, the Edinburgh
banks held 8 to 7 per cent only; in the second, 39 to 64
per cent; in the third, 4 to 6 per cent of their liabilities
to-the public. The three Glasgow banks held 5 to 14
per cent in coin, and 13 to 21 per cent in the second
item; the City of Glasgow having 8 in coin and 21 in
the second item. On the other hand, the leading
London. banks above referred to had more than one-
half their reserves in coin. Or, stating it a little differ-
ently, as compared with their total liabilities to the
public, the several groups had ‘cash reserves” divided
in the proportions named below between the three items
just specified: n

Coin and  Gov'tand Sundry Stocks
Bank Notes. other Stocks. and Shares. 1o0'a

Five Edinbu'gh banks............... 5 21 5 31
Three Glasgow banks......cceve..... 9 18 3 30
Four London bunks. ................ 17 10 1 29
Three London and provincial banks. 19 14 L ¢ 40
City of Glasgow Bunk alone......... 8 21 — 29

During the last dozen years the Scotch banks have been-
taking up a new class of business, namely, acceptances,
generally made directly by the head offices of the banks,
of bills of exchange drawn abroad for mercantile pur-
poses. The amount of these, in 1876-7, (two years being
named together because the banks do not make up their
accounts at the same date), exceeded by more than one-
third the actual note-circulation in the five Edinburgh
banks; in the three Glasgow banks together it fell about
one-fifth below that, while in the bank now failed it
was nearly one-half more than the circulation. The
increase of these acceptances has been rapid since the
opening of agenciesin London; the apparent effect of two
such offices having been to make the acceptances of the
Scotch banks equal to nearly one-fourth of those held by
all the London joint-stock banks. - The acceptances with
the Edinburgh banks equal nearly 10 per cent .of their
deposits; in the Glasgow banks nearly € per cent; in
the failed bank about 12§ per cent. The five princip'al
joint-stock banks of London, on the other hand, report
from 12 to 27 million pounds due on “deposits, &c.,”
and in two cases the acceptances as less than one
million; one bank has a large proportion of them, (about
25 per cent of deposits), but in'most cases not over 5_per
cent. These London banks hold, in cash on hand and
with the Bank of Eogland, from 11 to 21 per cent of
their combined deposits and acceptances, and the one
which has by far the largest holding of the latter, abso-
lute and relative, holds 29 per cent cash reserve. A like .
comparison shows that 72 joint-stock banks in England
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hold 16} per cent cash reserve; the five banks just
referred to hold 184, and the 67 other banks of the 72
hold 146 per cent.

" There seems to be no question that these mercantile
acceptances, viewed from the stand of the most conserv-
‘ative banking, are more than usually hazardous. 'While
they are not accommodation paper in the fullest sense,
belng loans on collateral with securities behind them,
they are such in the sense that they do not represent
merchandise, the proceeds of which are to pay them;
- the loans mature at fixed dates, but the conversion of
the securities without difficulty and delay cannot be
always counted upon. Yet it is not quite clear that the
Glasgow City Bank failed as a necessary consequence of
this‘class of business, and certainly it did not fail in con-
sequence of entering into direct and open competition
with the London banks upon their own ground. One
of the youngest of the Scotch banks (1825) opened a
London office in 1867; the oldest one (1695) followed in
1869; the next oldest (1727) in 1874; an old one and a
young one (1746 and 1838) in 1877; another young one
(1830) in 1878; but it happens that the failed bank was
one of the two which had not opened London offices.
We say it is not quite certain, therefore, that the failure

was a necessary consequence of this business, for, in the |

absence of definite information, the reports about even
criminally loose management of the bank leave it in
doubt whether the advances to the several firms alluded
to last week were not made in an exceptionally liberal
manner, or possibly without any tangible security at all.
Obviously, it no more follows that the failed bank
could not do a reckless sort of business, in London as
well as at home, without having a London agency, than
it does that to open an office there was a step sure to
lead to recklessness and ruin. The statement already
' made about the reeent coldness of the Bank of England
towards loans on foreign securities and the comsequent
large decline in the latter, coupled with the pressure in
the cotton and iron trades—particularly in the former—
is sufficient to account for the downfall of a bank
which evidently became practically a sort of unllmlted
‘ backer of certain mercantile houses.

.The conclusion naturally drawn from the foregoing is
that the conservatism of the Scotch banks has been
somewhat overrated, or rather that it has been relaxing
of late years. Ln]oymg a close monopoly by law as
respects circulation, and having had no competitor es-
tablished since the failed bank started (1839), the Scotch
banks have been waxing fat for many years, and are now
- competing on the spot with the London banks, much to
the disgust of the latter, and of the English provincial
banks especially, one of whom, in pursuance of the law
~that any provincial joint- stock bank which entered the
metropolis must sarrender its circulation, snrrendered a
circulation of 2 millions for the sake of domg a London
business. The moral is that prosperity has its dangers
as well agadversity. Too much of the former, long cons
tinued, has made the Scotch bank managers 8o eager for
even larger profits, that they have parted with some of
the caution that has built up the solid prosperity on
which they stand, and have been reaching after business
at a distance, and business which promised great things,
Monopoly in banking is not sife, although it be com-
fortable. The large dividends and large market value
of the stocks are now followed.by a painful applica-
tion of the unlimited liability, which probably had
come to be reckoned a merely formal one; and ] presum-
ably the sharp lesson will not be lost.

WHAT GREAT BRITAIN PAYS FOR BREAD--
STUFFS

( FROM OUR LONDON CORRESPONDENT.)

It is now possible to ascertain what has_been the-
approximate expenditure on account of the i Importations.
of cereal produce by Great Britain’ during the past sea-
son, and it is safe to conclude that it has been the-
greatest on record. This heavy outlay was the result
not only of extensive purchases abroad, but also of the
war between Russia and Turkey, which enabled the pro--
ducers of grain to hold out for better lterms, witha
considerable amount of success..

The relative action of these two icfluences is more '

clearly seen if we remember that prices were declining -
when the season 1877-8 commenced in September last, .
and still payments by Great Britain for nearly all de-
scriptions of cereal produce exceeded, as already stated, .
those of any previous season by a very considerable sum..
To further illustrate this, making the comparison with
last year, we find that although after the outbreak of
hostilities, in 1877, wheat rose in England to a hlgh point,
our payments for wheat and flour were smaller than they
were in the early part of the current season. ¥or in--
stance, in April, May and June, last year, our imports of
wheat are estimated to have cost us £8,997,000, but.
in the first three months of the present season, viz., in
September, October and November, they led to an
expenditure of as much as £10,209,000. Although
therefore, prices were much lower durlng the first three
months of this season than they were in April, May and
June, in 1877, an additional outlay of nearly £1,250,000-
was necessary. Soon after the outbreak of hostilities,.
the average price of English wheat rose to 68s. 9d ; but-
during the first three months of the past season the-
price steadily declined from 62s. to 51s. 4d. per quarter..
Daring the latter period, however, we imported the
large quantity of 16,336,432 cwt. of wheat, while in.
April, May and June, our receipts did not exceed 13,-
656,500 cwt. |

The first three months of the past season, we were-
paying very heavy sums for wheat alone, the heaviest
payments being in October and November, the expendi--
ture in those months having been £6,670,000, in as
nearly as possible equal proportions. As the season has.
progressed, our expenditure has declined. In the second
three months, foreign wheat did not cost us more than
£7,883,000, which is a diminution of £2,326,000, com-
pared with the first three months. In the third quarter,.
there was a further small reduction, but in the last quar-
ter our imports did not cost us more than £6,397,000, so
that between the first three months and the last three
months of the season there is a difference of nearly
£4,000,000 sterling. So large a reduction is obviously
to be attributed partly to a diminished importation, but
it is also due to the fall in prices. In September, Octo-
ber and November, 16,333,600 cwt. of wheat are esti-
mated to have cost us £10,209,088, or 12s. 2d. per cwt.;.
but in June, July and August, we were furnished with
12,082,500 cwt. for £6,397,000, or at the rate of about
10s. per cwt., being a dlﬁerence of very little short of 10s.
per quarter.

At the present time, there is no tendency apparent here-
to arise in the value of wheat. The crops in Europe may
not have answered the expectations formed respecting-
them; but there is no scarcity, and the large shipments.
from the United States, together with the large produc-
tion in that country, which justifies the belief that the-

| exports will continue upon an important scale throngh-
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out the greater part of the season, induce buyers to
operate with the greatest reserve. A good deal is said
" just now about these large shipments and their probable
influence upon the money market. Although we paid
£10,200,000 in September, October and November, last
year, for foreign wheat alone, the effect upon the money
market was not very perceptible. This year we shall,
no doubt, import upon an equally liberal scale, and,
indeed, we know that large quantities of produce are
already on their way from New York; but it is fair to
assume that if we are to pay 10s. per quarter less for our
produce, our position is a much better one than it was
at this period in 1877. We know that we have in this
country a better crop than that harvested last year.
We require, therefore, a smaller importation from
abroad, and should the producers and merchants of the
United States continue to ship to this country and to
the Continent, at the same liberal rate which recent
“advices report, it will become necessary for them to
accept still lower terms, as we shall be importing on a
‘scale more than commensurate with our requirements.

The total expenditure on account of our importations

of cereals during the past season was £64,718,000. In
the previous season it was £55,945,000; in 1875-6, £55,-
259,000; and in 1874-5, £48,336,000. In the majority
of seasons, about one-half of it is due to our imports of
wheat. Last season, for instance, foreign wheat cost us
£32,242,000; in the previous season, nearly £27,000,000;
in 1875-6, £28,449,000; and in 1874-5, nearly £23,000,-
000. In fact, if we add the cost of foreign flour, the
expenditure necessary to provide the country with an
adequate supply of bread, exceeds considerably that
incurred on account of all other cereals. During the
past season, foreign wheat and flour cost us as much as
£39,500,000, out of a total outlay of £64,717,000; and
in the previous season, out of a total outlay of nearly
£56,000,000, wheat and flour absorbed nearly £33,-
000,000,

Next to wheat and flour, Indian corn is the cereal
which necessitates a large expenditure on the part of
Great Britain. The growth of the demand for this
commodity of late years has been remarkable. In the
year 1863 our imports amounted to 12,736,600 cwt.;
while in 1864 they were only 6,286,000 cwt.; and in
1865, 7,096,000 cwt.; the estimated value in each of
those years being respectively £4,023,000, £1,978,000, and
£2,234,500. In 1876, however, the imports reached the
heavy total of nearly 40,000,000 cwt., the estimated
cost being £12,762,000. Last year the imports
were 30,478,000 cwt., valued at £9,854,500; while in the
season just concluded, they have been 40,748,200 cwt.,
valued at £12,880,000. Barley during the past season

has led to an outlay of £5,840,000, which is an increase !

of nearly £1,000,000 compared with the previous season,
and is £2,484,000 more than in 1875-6. The probability
1is that during the current season our imports of barley
will form a somewhat important item of expenditure.
The barley crop in this country is acknowledged to be
indifferent, and, throughout the malting season, sound or
unsprouted samples will be difficult to procure. -Choice
barley is likely therefore to command a high price; apd
* those foreign countries capable of producing it, which
are few, will derive considerable benefit. Only a few
- years since, 40s. and 42s. were regarded as very remun-
erative prices for fine malting barley; but now, in the
height of the malting season, 48s. and 50s. are easily pro-
cured, and even 54s. and 55s. per quarter have been
realized, when competition has been keen amongst the
pale-ale brewers. Inferi or descriptions of barley will

probably sell at low and irregular prices. . There will b;
no deficiency of supply. For some seasons past, the

_quotations have been kept at alow point, owing to the

abundance of other feeding stuffs, and especially of -
Indian corn, and the probability is that, from the same
cause, to establish any improvement will be difficult. _
The cost of other articles, viz., oats, beans and peas,
was less during the past season than in previous
seasons, the total outlay having been only about £6,500,-
000, against £7,510,000 in 1876-7, £7,210,000 in 1875-6,
and £8,220,000 in 1874-5. Oats have cost less, viz.,
£4,538,500, against . £5,221,000 in 1876-7, notwith-
standing that the importation was about 12,300,000 cwt.,
against 12,800,000 cwt. The quality of the oats
imported from Russia during the season has been very

indifferent, and buyers have been found.for them only

at very low prices.

RAILROAD EARNINGS IN SEPTEMBER, AND
FROM JANUARY 1 TO SEPTEMBER 30.

The statement of earnings for September, as-published below,
includes more than the usual number of important roads. There
is no general increase or decreasein earnings as compared with
the same month in 1877, and the statement is best analyzed by
taking the several roadsin groups or classes. First there are the
East and West trunk line railroads, of which the only represent-
atives in our tables are thetwo Canada lines and Wabash. The
Grand Trunk and the Great Western of Canada, which take a
part of the traffic between Chicago and Milwaukee aud the
seaboard, show a material decrease in gross earnings; but
whether it may be concluded that Lake Shore and Michigan
Central are also experiencing a similar decrease in gross receipts

_the public is not permitted to know, and the outsiders who oper-

ate in these stocks must take the risk of buying or s -lling against
those who have inside information as to their earnings. Wabash
shows a good increase over September, 1877, which may be
accounted for in part by the fact that the road carries a heavy -
winter wheat traffic.

Another group embraces the leading grain-carrying roads of
the West and Northwest, whose freight is carried in large part
to Chicago and Milwaukee. Nearly all of these show a decided
falling off in earnings, led by Milwaukee & St. Paul with a
decrease of $302,000 for the month. The Chicago & Northwest-
ern shows a decrease of $213,572, and Illinois Central $122,015 ,
on the main line, which is mainly accounted for by a decline in
receipts of wheat from Iowa, in consequence of wet weather there,
and by the loss of Southern business in consequence of yellow
fever. :

The following complete exhibit of Chicago & Northwestern
traffic for September, and for four months of the company’s fiscal
year, is quite satigfactory:

~Month September.— f-leége 1 to Sept. 30.—

1878. . 18717. 2 1877.
2,102 M. 1,993 M, 2,102 M. 1,993 M.

Passenger.....cc..... $313.039 $300,327 $1,073,603 $1,061.232
Freight..ooovvee voeee 960,564 1,209,326 3,238,443 3,309,795
EXPress..icooes cocese 21,465 %0,4:5 84,589 82,763
Mail . .. ..., ....... 21,762 21,890 87,603 87,561
Miscellaneous....... 28,965 7,327 €9,249 20,096

Total ............ $1,345,795 $1,559,367 $4,55%,489 $4,564,450°
Proprietary roads.... 106,703 136,073 *400,5884 256,429

Grand total ...... $1,452,499 -$1,695,441 $4.954,573. $4,922,879

* Minnesota Valley Railway, 24-3) miles, opened for business Aug. 5, 1878.

A third class of railroads is composed of those running west
and southwest from St. Louis, including the Missouri Kansas &
Texas and the &t Louis & Iron Mountain, and their Texas
connections. Most of these show a moderate increase in earnings
for September, which is partly accounted for.by the great
increase in Texas business over the Northern rail lines and by
steamship, since the quarantine against yellow fever from every-
thing by way of the lower Mississippi. Finally, there are the
two Pacific railroads, and also Kansas Pacific, on all of which
there is a decided improvemert in business for the month of
September as compared with the same month in 1877.

‘The Atchison Topeka & Santa Fe and the Denver and Rio
Grande roads, which have made peace with each other as to their
Canon controversy, are each operating increased mileage and
show increased earnings. .
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GROSS EARNINGS IN SEPTEMBER,

. 1878. 1877. Inc. Dec.

Atchison Toprka & Santa Fe., $421,000 $205,042  $145,958 $...... .
Burl. Cedar Rapids & Northern . - 133,897 194,226 — 55,329
Central Puacific. ........... ... 1,831,000 1,411,293 389,707 Ceeann
Chicago & Alton. ............. 417,125 480,933 ...... 33,808
Chicago & Eastern Illinois. .., 72,491 66,153 5,836 veoas
Chicago Milwaukee & St. P.... 617,000 1,179,000  ...... : 592,000
Chicago & Northwestern. . ... 1,315.796 1,554,363 o a6 213,572
do  proprietary roads§ 106,70 ¢ 136,014 - ...... 29,37
Clev. Mt. Ver. & Del.& brchs¥ 24,049 20 ..., . 821
Denver & Rio Grande.... .... 112,450 78,731 -33,713 ...,
Grand Trunk of Canadat..... 751,929 849.551 s 97,622
Great Western of Canadat .., 353,702 417,965 ... 59,263
Illinois Central (main line)..,.. 455,398 607,713  ,..... 122,015
do (Towa leased lines). * 129,931 209,639 ..., . 79,703
Indianapolis Bl. & Western ... 121,720 121,909 s wisie 189
International & Gt. Northern . 154,865 136,218 18617  ......
Kansas Pacific.......... | 403,307 346,661 56,646 3 weee
Missouri Kansas & Texas..... 320,235 307,179 R3,006  ......
Pad. & Elizabethtown*. .., ... 20,278 19.677 601 S
Pad & Memphis* .. ... " 6,163 10,257 ...... 4,094
St. L' uis Alt. & T.I1. (br’chs). 46,660 50,101 B 3,441
St. Louis Iron Mt. & South'n .. 416,800 421,604  ...... 4,804
St. Louis Kansas: C. & No-th. . 321,362 321,180 182 R
St. Louis & S. E.—St. L. div.* 48,542 47,029 1,563
do Ken. div..* 25,169 22.051 3,118  ......
. do Tenn.div.* 10,197 10,061 136 ...
‘Scioto Valley... . ........ ..... 29,151 17,587 11,561
Toledo Peoria & Warsaw...... 125,109 116,591 8.518 i wiees
Wabash....oiieneenn venninnnns 540,024 462,901 13 ...,
Union Pacific,.......... oo . 1,163,426 1,035,232 128,194 ...,
Totalscisiconosonne s euns $10,665,833 $10,969,727 $904,533  $1,208,426
Net decrease..... s& s T ee tevecssenssracacsensenns 303,894

* Three weeks only of September in each year.

1 For the four weeks ended Neptember 28,

} For the four weeks ended September 27,

§ For the four months ended September 80, the figures for the proprietary
roads are as follows: 1878, $400,881; 1877, $353,429; increase, $42,455.

@ROSS EARNINGS FROM JANUARY 1 TO SEPTEMBER 30. ¥
5 1878. 1877. Inec. Dec.
Atchison Topeka & Santa Fe.. 82,726,136  $1,754,427 $971,709 $......
- Burlingt’n C. Rap.& Northern . 1,131 873 809,809 322,069 e oo
Central Pacific ............,... 12,937,363 12,033,937 903,426 svisieine
Chicago & Alton. ...... esesses 8,448,221 3,310,330 137,891 Bp—
Chicago Mil. & St. Paul. ..... 6,105,000  5.369.812 735,188 e
Chicago & Nerthwest., proper. 10,034,804 8,593,055 1,441,749 ......
Clev. Mt.Ver. & Del. & brchs* . 267,228 e L., 4,546
Denver & Rio Grande....... . 792,296 543,722 248,514 ......
Grand Trumkt........ oo & Eree 6,470,833 6,711,78¢ ...... 240,951
. Great Westernt. ............. 3,210,518 8,119,045 191,473 o we e
Illinois Cent. (main line)§..... 3,960,227  3,728.% 231,502 Siivaes
do (Ia.leased lines), 1,083,203 1,029,300 53,993 e i
Indianap. Bloom. & Western ,. 951,928 916,667 352601  ......
International & Gt. Northern. 948,058 1,002,354  ...... 54,306
Kanegas Pacific:..., ....... «.eo 2,518,667 2,206,893 801,774  ......
Missouri Kansas & Tewas. .. .. 2,100,756  2,314.584  ...... 213,828
Paducah & Membphis*. .,.... - 137,639 130 081 7,558  .....
St. Louis Alt. & T. H. (br'chs), 347,024 367,236 T 20,212
St. Louis Iron Mt. & South’n oo 2,933,712 3,005,230  ...... 71,518
St. Louis Kansas C. & North. . 2,378,679 2,228,910 149,769 ...
St. Louis & S. E.—St. L. div.* 453,893 426,559 27,334 s s
do Ken, div.* 251,405 233,399 . 18,0086 ...
do - Tenn. div* 120,648 108,851 - 11985  ,.....
Toledo Peoria & Warsaw ...... 961,270 810.727 150,543 —
Wabash....... ...cce.eeeue... 8,687,380 3,342,000 345,389  ......
Union Pacific. .........cc0vens 9,052,500 9,073,663 s oo 21,069
Total.. ........ooianenn... $19,171,463 $73,512,890 $6,285,003 $626,430
Net increase......... R i B . 5,653,573 ‘

* Three weeks only of September in each year.

+ From January 1 to September 28.

} From January 1 to September 27. ) .

§ August and September figures include those of Springfield division in both

ears. '
yEamimg;s of the Dubuque & Sioux City Railroad daring September, and
for the nine montks ending September 30, were as follows; these fignres are
included in those of the Iowa leased lines given above: September, $81,327 in
1878 and $134.007 in 1877; Janunary 1 to September 30, $693,785 in 1878 and
$636,107 in 1877.

The following companies have but recently reported their earnimps_for
August, and from January 1 to August 31: :

GROSS EARNINGS IN AUGUST.

1878. 1871. Increase. Decrease.
Atlantic & Great Western.. .. $369,761 $421,483 $....c. $51,722
Atlantic Mississippi & Ohie... 155,012 184,176  ...... 29,164
Cairo & St. LoniS..euunu...... 20,686 - 17,176 - 3,510
Dakota Southern. ............. 15,164 12,557 2,627  ......
Gal. Har. & San Antonio..... 116,083 99,140 16,943 5% ees
Mobile & Ohio.......... R 114,979 125,714  ...... 10,733
Nasnville Chatt. & St. Louis.. 129,859 154,99v ...... 25,138
Paducah & Elizabethtown..... 29,172 31,701  ..... . 2,529
Philadelphia & Erie........ e 262,073 292,390 S 30,317
Philadelphia & Reading...... 1,402,792 1,420,879  ...... 18,087
St. Paul & Sioux City........ . 45,464 - 39,169 6,295  ......
Sioux City & St. Paul......... 28,446 24,022 4421 ......

GROBE HARNINGS FRUM JANUARY 1 TO AUGUST 31.

¢ 1878. 1877. Increase. Decrease,
Atlantic Mississippi & Ohio... $1,044,263 $1,073,693 8......

$21,435

Cairo & St. Louis............. 142,402 156,058 I 13,666
Dakota Southern.............. 138.088 109,023 29.065 issmae
Gal. Har. & 8an Antonio... . 728,993 588.604 140,189 AE—
Mobile & Ohio........... .... 1,147,089 1,049,495 97,594 ......
Nashville Chatt. & 8t. Louis. 1,064,534 1,097,637 . ...... 33,103
" Philadelphia & Erie........... 1,737,806 | 1,845756 . ..... . 107,950
Philadelphia & Reading....... 8,030,939 ~ §,904,013 St 843,074
St. Paul ‘& Sioux City......... 378,297 287,505 90,791  ,.....
Sioux City & St. Paul. ......... 235,730 158,598 7,132 ...,

GROS8 EARNINGS, EXPENSES AND NET EARNINGS,

The statement below gives the gross earnlngs, operating expenses and net
earnings for the ' month of August, and from J anuary 1 to August 31, of all the
roads that will furnish statements for publication:

———Augusgt, ~~—— ~Jan. 1to Aug. 31.—
1878. 1877. 1878, 1877,
Atlantic Mississippi & Ohio— Co

Gross carnings. .......... eree . 8155012 $184.176  $1,044,263 - $1,073,698
Expenses, incl. extraordin’y. =~ 95,330 112,043 160,265 784,917
Net earnings ....... ..... . $59,682 $72,133 $283,993 $238,781
Burl. Cedar Rapids & North.— -
Gross earnings........ ..... $104,443 $113,625 $992.981 $615,583
Operating exp’ses and {axes, 80,838 73,489 721,404 476,193

" ¥ —————tz 5 Jaw - Asrsandi —
$23,555 §40,136  $271,577  $139,390

Net earnings . .. ..evueens

—— Angust.--—s ~Jan. 1 to Aug. 31—

. 1878. 1877. 1878, 77,
Dakota Southern— 78 157
Gross earnings..., .......... 815,164 $12,537 $138,088 $109,023
Operating expenses. ... ceens 9,785 R— 75,838 o
Net earnings........ ...... &’),373 $ s, $62,2 $...o0n
Denver & Rio Grande —
Gross earnings..., .......... $120,652 $84,572 $679,848 $464,985
Ezpenses......eeeeeien vuun.. 60,832 38,462 399,050 233,967
Net eamings. v wEEeR e $59,770 $46,110 $280,796 $226,018
International & Gt. Northern — '
Gross earnings. ... ... wisiate 66 $115,687 $115,128 $793,193 $£66,116
Expenses......ceeivnnennnnn. 75,302 77,302 594,809 715,313
Net earnings........ ......  $40,385 $37,826  $198,38¢  $150,808
Kanegag Pacific.— ; -
Gross earnings..., ..... eree.  $413,345 $309,825 $2,175,.360 $1,930,232
Expenses.... ..eive weunn.. .é 169,221 194,508 1,402,924 1,178,327
Net earnings...o.o, ..o .. $244,121 $115,317 §732,436 $756,905
Missouri Kansas & Texas— .
Gross earnings.... ... ceeeens $291,835 $323,317  $1,770.521 = $2.007,405
per. expenses and renewals 205,487 185,531 1,492,066 1,258,051
Net earnings. ... ....... . 889343  §I3T816  $uBdas | $719.954.
Nashville Chatt. & St. Louis—
Gross earnings...... ....... . $129,859 $154,997  $1,064,53¢  $1,097,637
Oper. expenses, incl. taxes... - 81,023 89,952 712,883 670,928
Net earnings..............  $8,8%6  $05,005 $351,651  $426,709
Paducah & Memphis—
Gross esrnings...e ..vpveee. $15,949 . $17,937 $131,476 $119,824
Operating expenses.......... 11,105 9,690 103,234 82,735
Net earnings.... .......... 84,841 $3,247 $28,242 $37,039
Philadelphia & Erie—
Gross earnings.... .eeeie.... $262,073 $202,300 $1,737,806 $1,845,756
Operating expenses.... ..... 177,740 180,307 1,283,840 1,344,534
Net earnings...... .......  $84,333  $112,033  $453,966 $501,
St. Louis Iron Mt. & South.— .
Gross earnings.... ....,..... $348,531 $374;165 $2,516,912 $2,583,626
Operat. and general expenses 193,258 180,146 1,574,818 1,465,878
Net earnings.cee ooovuuie.. $155,276 $194,019 $942,064 $1,117,748
St. L.&Southeast.— St.L. Diy.—
Gross earnings.......... ... ~ $686,766 $60,121 $405,301 $379,530
Operating expenses...;..... 41,767 43,413 313,145 302,831
Net earnings.............. $24,999 $16,708 $92,156 $76,699
8t. L. & Southeast.—Ky.Div,— . .
Gross earnings .............. $34,172 $33,437 $226,236 $211,348
Operating expenses. .., ..... 26,962 24,674 190,902 174,992 -
Net earnings.... .......... $7,210 $8,563 $35,334 $36,356
8t. L.& South’st.—Tenn.Div.— ;
Gross earnings....... T $14,996 $17,140°  $110,443 $98,790
Operating expenses.......... 11,630 11,623 83,131 83,490
Net earnings.... .......... $3,366 $5,517 $27,317 $15,300
8t. Paul & Sioux Ciiy— ' -
Gross earnings.... ... ... .. $45,464 $39,169 $3178,297 $287,506
Operating expenses.......... 34,761 28,802 213,185 218,858
Net earnings.... ........ e £:0,703 $10,367 $135,112 $68,608
Sioux City & St. Paul— .
Gross earnings........,... o $28,446 $24,022 ° $235,7130 $158,598
Operating expenses.......... 22,075 18,556 174,494 139,845
Net earnings  .... .. .... $6,371 $5,466 $61,236 $18,753
Scioto Valley— a
Gross earnings......c.eeuu.. o $29,082 $12,925 $174,573 $.....
Operating expenses.... ..... 10,475 6,185 74,539 §ors 4 e
Net earnings.... coceee.... $18,607 . $6,740 $160,034 $......
Union Pacific.—
Gross earnings. .. ..... eee.. 81,123,827 $1,012,437  $7,869,174 $8,038,437
Operating expenses. ..., .... 319,244 370,515 3,337,91¢ 3,382,739
Net earnings.....cee.ove..  $774,583 $641,922 $4,551,257 $4,655,698
The following July figures have but recently come to hand:
—July.——— ~Jan. 1 to July 81.—
1878. 1877. 1878. 1877.
Atchison Topeka & Santa Fe,—
Gross earnings........ ..... $329 559 $187,142 $1,33%,136 $1,223,813
Op:rating expenses..., ..... 161,733 111,097 1,010,855 704,549
Net earnings.... cceo...... $167,826 $76,045 $827,281 $519,264 -
d Rapids & Indiana— -
Gl('g?oss eé)rnings .............. $93,834 $31,293 $669,687 $598,660
Expenses..... 6% § 6T miyre *93,507 58,565 589,888 423,242
Net earning8....c.ce0vveeen- $37 $22,728 $79.799 $175,418
rand Trunk of Canada— ’ .
G(Gross PECEIPB ; ssivenons inn . 21397 . £143,239 ¢ SJ— Liiiiss
Working expenses .... ..... 108,736 113,614 S
Net receipts .... coeveeen..  £24,181 £29,625 Booiis - £....0s
* Includes $38,651 epent for new steel and iron rails, and for taxes, &c.
. -]

—Messrs. Drexel, Morgan & Co., August Belmont & Co., and
Winslow, Lanier & Co., are offering for sale at 106} the 30-50
year consolidated. gold bonds of the city of New York. This
loan is payable in gold, not in coin, as are the bonds of the
United States, and has a long time to run. The very prominent
banking houses above named have shown unlimited confidence in
the loan by subecribing for the whole of it, and now recommend
it to investors at the price of 1063.

. —The Ontario Silver Mining Co. has declared its usual monthly

dividend for September of fifty cents per share, and also an extrs

dividend of the same amount—in all $100,000—payable at Wells,
Fargo & Co., on the 15th inst, B - .

e
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RATES OF l;xcuAn'mn AT l.o__NM)N AND ON LONDON
‘ AT LATEST DATES.

R A S uN EXCHANGE ON LONDON.
LATEBT
ON— TINS, RATE. DATE. | TIME. | .. .BATE.

Paris.......... short. |25.27% @25.37%|| Sept. 27. | short. 25.30
PaU8. o osvisn 3 mos. [B5.R2X@25.47% wdies .
Berlia ........ §¢ 20.69 @20.73 || Sept. 27. | short. 25 34
Hambaurg...... < 1069 -@20.73 s 3 mox. 20.47
Frankfort .... L 120.63 @20.73 £ -thort. 20.4%
Antwerp ...... i 25.52% @25.57% “ ot 20.47
Amsterdam. ..| short. [12.2  @12.3 N ¢ 12.05
Amsterdam ...| 8 mos. {124% @12.5% .
Vienna........ .8 1295 @12.00 Sept. 27. | 83 mos. 117.00
Genoa...... . k¢ 23.00 @78.01% s short. .15
Naples.... .... £ 28.00 @23.07% o8 W
Madrid ... .. . ¢ 16 @46% Sept. 25. | 3 mces. 48.05
Cadiz ...... . o 16X @11 esa ..
Lisbon ... . ..] 90 days. 515@51% 5w
St. Petersburg.| 3 muoe. 3 @BH Sept. 25. | 83 mos. 2454
New York ... v rn  J  eweass Sept. 27. |60 days. 4.t1%
glo de Janeiro - e - PR UL . e 2

ombay... ... ays. 8. 1%d. ept. 26. | 6 mos. |1s. . @ rp.
‘Calcutta....... « 18. 7%d. “ ot 18.. 8 5-16d {2 rp.
Hong Kong... 5% % | eweses Sept, 25. é 38. G4d.@3. 9%.
8hanghai . smein .} menses Sept. 18. ¥ 38, 2% d. @ tael.
Alexandria. ... . Sept. 25. | 3 mos. 9b2¢ _

- LFrom our own correspondent.]
LONDON, Saturday, Sept. 23, 1878,

The Bank return is decidedly favorable, and the proportion of
reserve to liabilities is now nearly 49 per cent. A sybstantial
improvement has, therefore, taken place, the total reserve of the
Bank of England having increased of late from £8,603,000 to
-£12,254265. The gain is thus seen to be very considerable, but
it has to be borne in mind that, although it amounts to nearly
£3,700,000, the recovery has been from a low point, and conge-
quently loses some of its significance. It is deserving of notice
that no improvement was perceptible in the position of the Bank
until an advance to 5 per cent was adopted, and hence it is
inferred that there should have been a more rapid advance to
that figure. It is not judicious to act with precipitation ; but the
probability is that more decision upon the part of the Bank
authorities would have been beneficial. The question of fixing a
higher rate of interest has, however, been one of difficulty for
some time past. This was due to the. scarcity of mercantile
paper and the spasmodic demand for gold, the former having had
a tendency to cheapen the value of money, while the bullicn
market has led on several occasions to somewhat stringent meas-
ures being adopted. We now find, as was quite expected, that
not only the mercantile community, but also speculators on the
Stock Exchange, have borrowed largely in various ways eof
the Banks. As far as the Stock Exchange coterie is concerned,
@ great change has been made of late. The Banks have called
in their loans, and the result has been that all stocks and securi-
ties which had been pledged have experienced a fall of consider.
able importance. The realization of these has also caused the
more speculative stocks to recede in price, as the better classes
of securities had been hypothecated to assist operations in the
more speculative departments of the Stock Exchange. As
regards the mercantile classes, it is a well-known fact that manu-
facturers have been working up raw material for many months
past, in the hope that trade would revive. This has not been
accomplished without banking assistance, but the hopes which
had been entertained with regard to an improvement in our
trade have not been realized; and the probability is that the
Present year will terminate without any increase in our exports,
There has, in consequence, been diminished confidence of late,
and during the present week it has been rumored that serious
difficulties in the North, or rather in Scotland, are apprehended.
These reports were first circulated on Wednesday, but there has
been no confirmation of them, and it is to be feared that they are
There is no reason to
believe that difficulties of a serious nature exist ; but if it be true
that our manufacturers hold large supplies of goods, and that,
in conséquence of political difficulties,—such as the delay in carry-
ing out the terms of th» Berlin Treaty, and our trouble with
Afghanistan,—there is little probability of their being diminished
by a healthy export inquiry, then our meanufacturers will be
restricted in their capacity from purchasing the raw material, and
the probability is that a reduction in prices will take place, For
some years past we have imported largely, and there has been no
corresponding increase in our exports. Itis possible that the
hope of a better trade which bas been so long deferred his made

the mercantile heart sad, and there are some, if not many, who
believe that a change—perhaps a startling one—will soon take

abandoned, and the disappointment is very great. :
The demand for money during the week has been exceedingly
moderate, and the rates of discount have had a downward
tendency. A reduction in the Bank rate was regarded a8 prob-
able, but no alteration has been made, Choice biils having
three months ‘to run are now taken at 4 per cent, and six
months’ bills at about the same quotation, The prices of money
are now as follows: ' ‘

‘place. All hope of an improved trade this year has been

Per cent. | Open-markét rates : Per cent,

Bank rate...... I S 4 months’ bank bills...... 4 @4%

Open-marketrates: | "6 months’ bank bills...... 4 @4%

20and 60days’ bills...... .. 4 @i¥ ‘ 4 and 6 montha’ trade bills. 4@5%
8 months’bills............. 4 @i%.

The rates of interest allowed by the joint-stock banks and dis-.
count houses for deposits are as under:-

Per cent.
Joint-stock banks..... ... £00es ~eteeetensetesettettie senoeccnnnnan coesan 4
Discount houses 8t Call ... ueue i ierenene i ver cinneeennrnnn s 4
Discount houses with 7 days’ notice...... o cecnccen 4%
Discount houses wWith 14 d8y8’ NOLICE. .o vuere. e iarmenrenn e veoennnns 4%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist—fair second quality, and
the Bankers’ Clearing House return, compared with the four
previous years:. ' S
1874, 1875. 1876. 1877, 1878,

Circulation, including £ £ £ F £
bank post biils....... 20,666,229 20,221,467 28,334,314 27.121,469 26,852,375
Public deposits........ 5,208,033 4,624,046 7,043,833 5,274,791 4,674,065
Other deposits.... .... 15,630,608 22,912,838 21,517,747 21,736,377 20,087,459

Government securities. 13,582,639 13,582,156 15,300,261 : 14,121,093 18,754,081
Other securities....... 19,187,420 19,014,751 16,010,461 19,582,952 17,333,054
serve .0of notes and ) N ,
COMcsivas sovamenins - 10,813,805 13,587,782 21,851,251 11,895,257 12,254,255
Coin. and bullion in > . o . L
both departments ... 23,090,300 27,408,042 34,827,611 24,289,207 23,846,315
Proportion of reserve ’ : 5an .

to liabilities.........  :..... Sewbee . 6258 43°51
Bank-rate............e 3p.c. 2 p.c. 2p.c 3 p.c. 5p.c
ConsolS...c.coeuye. ... 'P1 4 Y3y 9% 955 9
English wheat,av.price 46s. 9d. 47s. 1d. 8. 0d. 5§78, 6d. 438, 2d.
Miﬁ. Upland cotton... 7 15-16d. 6 13-16d. . 6d. 62gd. 6%d.

No. 40’s mule twist,fair
2d quality...... e 18.0¥%d. 11d. 105 d. 103%d. 10d.
Clearing House return.129,065,000 105,887,(00 73.135,u00 71,517,000 71,120,000

There is scarcely any demand for gold for export, and the
arrivals having been considerable—the steamer from the Exbt
having brought £478,000, the accumulation at the Bank has been
important, especially during the last few days. The supplies of
silver offering have been scanty, and the market has, ia conse

quence, presented a tolerably steady appearance; but Mexican

dollars are decidedly cheaper. The following are the present
prices of bullion.:

GOLD. s 8. d. 8. d.
Bar Gold, fine ...... ..........e000ee. J...peroz.standard. 77 9 @ ....
Bar Gold, refinable...... .....ce00. ..... .per oz, standard. 77 10)@ ....
Spanish Doubloons. .o vve ivveieesienenaes per oz., nominal. 74 ‘6 @ 74 9
South American Donbloons. ........c-vveevvereeern . peroz. 93 9 @73 10
United States Gold COIN....vuer ve.eveeneenenss. eseseper 0z, 76 8@ ....
German g20ld COIN..uiveee . veererenneennnes s aeiede peroz. 76 3%¥Q® ....

SILVER. -d. d.

Bar Silver, fine .....cceveeeiennen. per oz. standard, nearest. 51% @ 51%
Bar Silver, con’ng 5 grs. Gold.............per oz standard. 52 @ ...
Mexicin Dolars...c..eee vvvenennnsneas "..per ¢z., last price. 50% @ .
Five Franc Pieces.... . .per 0z. @ -...

: Quicksilver, £6 17s. 6d.  Discount, 3 per cent.

The sale of India Council bills on Wednesday passed off more
satisfactorily, the price obtained being 1s. 7id. the rupee. Next
Wednesday the amount will be increased to £400,000. ‘

The refusal of Shere Ali to receive an English -Mission, and
the belief that war with Afghanistan is inevitable, have had a
depressing influence upon the stock markets, and prices are
generally weaker. A considerable quantity of pawned stock has
been piaced upon the market, but the fall has been heaviest in
the department for British railway shares. Indian Government
and Indian railway stocks are decidedly lower in price. The
Afghanistan incident is unfortunate, as it tends to check a recov-
ery in trade, and many people regard it as serious, because of the
disasters which overwhelmed the British army in the winter of
1841-2. It is quite possible that the present state of affairs is
due to Russian intrigue. Russia for some time past must have
regarded a war with England as a possible certainty, and hence
she has prepared the way for a diversion on our Northwest
Indian frontier. The Treaty of Berlin having been signed,
England has nothing to apprehend from the Ameer of Afghan-
istan, who may well wish to be saved from his friends,

Considerable supplies of home:grown wheat have been on offer
during the week, and the trade has been dull, on lower terms.
Michaelmas rents being now due, farmers have been compelled
to sell liberally; but they may now be expected to part with
their produce with some reluctance. ,

During the week ended Sept. 21,  the sales of home-grown
wheat in the 150 principal markets of England' and Wales
aniounted to 60,458 quarters, against 57,140 quarters last year;

b o FrRASER
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242,000 quarters, against 228,560 quarters in 1877. Since harvest,

viz., since Aug. 24, the deliveries in the 150 principal markets.
have been 201,908 quarters, against 162,516 quarters, while it is’

computed that they have been in the whole Kingdom 807,750
quarters, against 650,100 quarters in the corresponding period
of last year, Without reckoning the supplies furnished ex-
grhn’;'r’y, it is estimated that the following quantities of wheat and
flour have been placed upon the British markets since harvest :

R . 1878. 1877. 18176. 1875. .
cwt. cwt. cwt. cwt.
Imports of wheat.... ............. 4,932,685 2,902,958 8,094,180 6,320,741

Imports of flour .................. 417,648 443,534 339,320 491,410
Sales of home-grown produce. .... 3,500,000 2,817,300 3,788,400 2,940,600

. Total........ vamiee s T T 7,950,231 6,963,793 7,221,500 9,752,154
Exports of wheat and flour.... ... 213,613 154,515 80,912 27,538

Resalt...............cccee...... 7,136,618 6,809,258 7,140.588 9,124,616
Aver.price of Eng. wheat for season 448, 5d.  59s.9d.  46s.73d. 488, bd.

‘I‘hg following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,
from the 18t of September to the closa of last week, compared
with the corresponding period in the three previous years:

IMPORTS, -

- 1878, 1877, 1876, 1875,
Whet.......oooonenen CWE, 4,092,565 3,002,059 8,084,180 6,320,744

Barley..iceececccnnnceanscees 598,571 831,205 °* 666,447 517,124
Oats.... cescsescecsoi-as . 609,850 1,261,316 966,034 . 1,058,506
o BCUB-vous snnsaiwnwome sonmgsns  JH1088 63,707 92,953 58,920
I8 ..cccoonvcocncccesseass 130,073 353.705 433,719 296,459
Indian Corn. ................ 8,0:8,159 2,050,433 4,436,953 1,868,513
Ol'll'.v-o. @@0vtoc00vacsoe .00 417s646 443'534 839’230 491"10

5 = . EXPORTS, .
Whe&t Yedesvo e -....cwt- 205,882 151.096 75,411 25,‘84
BarleY ccecceccicecocoioncios 5,006 6,433 1,010 3.167
OB, ovs nrneanen srsapanisssss 1.950 7.110 3,159 4,757
. Pess ..U dass 1,823 742 857
BORE, o cisune susworsnnins ga 312 ! 815 880 2,194
. Indian Corn........cceese. 13,646 18,073 59,141 6,526
s IO e suais w ovw swnsmaemns o 7,731 3,419 5,501 1,854

Eaglish Market Reports—Per Cable,

The 1aily closing quotationsin the markets of London and Liver.

pool for the past ‘week, as reported by cable, are snown in
the following sammary : . '

London Money and Stosk Market.—The bullion in the Bank
of England has increased £385,000 during the week.

8at, Mon. Tues. Wed. Thur, Fri.
Oct. 5. Oct 7. Oct.8 Oct.9. Oct. 10, Oct. 11.
Silver, peroz..... .d. 51% 51% 511 . 513 138 ¢ 51

Consols for money., 94 5-16 94 7-16 94 11-16 943¢ 94 5-16 94 -1
** account.. 94 9-16 943 94 15-16 94% 94 9-16 94 11-16

U.8.6s (5-208) 1867....107% 1077% 107% 1073 101k 107%

U.8.10-40s..........108% 1083 10814 108 108%¢ 8 -

U. S. 58 of 1881......108 108%  105% 108 108 107%
U.8.4%8 of 1891..... 105% = 1055 10554 1053 105% 1053
Erie com. stock...,.. 13% 1334 13} 13% 135 125
Illinois Ceotral...... 821 83% 83y 83 81X 80

N. Y. Central.. ..... .... il s wiae
Pennsylvania........ 35 35X 35 854 31¥ 3%
Phila. & Reading ... .... sees . 154 154 14% 14%

Liverpool Qotton Markst.—See special report on eotton.

ZLiverpool Breadstufts Market.— : ,
Sat. Mon. Tues. Wed. Thur, Fri.

, _ s.d, 8. d s8.d. 8 d. s d 8 d.
Flonr (extra State)....8bbl, 25 0 25 0 20 20 250 -250
Wheat,spring, No.19100 9 6 9 6 9 6 9 6 9 6 9 6

do do No.2 ¢« 93 9 3 9 3 9 3 9 3 9 3

do winter W. new * 8§18 810 8 9 8§ 9 8 9 8 9

do Southern, new. * 9 0 9 0 9 0 9 0 9 0 9 0

do Av, Cal. white.. ¢ 99 99 9 9 9 9 9 9 9 §

= do Cal.club. .. ..* 10 0 10 0 100 100 100 9 11
Corn, mixed soft, old, ® qr. 24 3 21 3 24 3 24 3 2t 3 24 3
do prime,new..... * 22 9 22 9 22 9 29 229 228

Laverpool Provisions Marker.—
Sat. Mon., Tues. Wed. Thur., Fr.

-8 d. 8. d. s.d. 8. d. 8 d s d
Pork, Western mese. 8 bbl. 47 0 47 ® 47 0 47 0 47 0 46 0
Bacon, Iong c’r,new.®ewt. 81 0 81 0 3L 0 310 3810 310
Bacon, short cl'r,eew 82 0- 82 0 32 0 20 3832 0 8 0
Beef, prime mess..... ®tc. 67 0 67 0 66 O 66 0 66 0 66 0
Lard, prime West.. 2 cwt. 85 6 35 6 35 9 35 9 385 9 8 9
Cheese, Am. choice. ¢ 4% ¢ 45 6 45 6 46 -0 46 0 46 0

Liverpool Produce Market.—
: Sat. Mon. Tues. Wed. Thar. Fri.

g.d. s d. s d. s.d. s. d. s d.
Tallow, prime City.. 8 cwt. 38 0 38 ¢ 33 0 38

0
Spirits turpentine..... *“ 22 0 23 0 23 0 3 0 23 6 23 6
Roew, common...,. .., * 4 9 49 4 9 4 9 4 9 4 9
Rosin, fine...,e..... .. “ 100 10 0 100 10 0 10 0 10 0
Petroleu.mn, reflned*.. ®Pea'. 7Y% wiE smen sise *1g
Petroleum, spirits..... . oy

——

¥ Price in London.

@nmmzpcial and Fiscellaneons Aews,

IMPORTS AND EXPORTS FOR THE WEERK.—The imports of
last week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $7,194,502, against $5,650,380 the pre-
ceding week and $5,652,028 two weeks previous. The exports
for the week ended Oct. 8 amounted to $7,183,567, against

and it is éstimated that in the whole Kingdom they were nearly

$7,064,816 last week and $7,543,205 the previous week. The
following are the imports at New York tor week ending (for

dry goods) Oct. 3 and for the week end‘i"ng (for genersl

merchandise) Oct. 4:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

- 1875. 1876. T -1877. 1878. -
Dry goods.............. $1,110,692 $1,518.572 $1,318,619 $1.274,809
General merchandise.., 8,541,854 3,481,540 4,351,040 5,919,693
Total for the week., $4.652,546 $5,039,112 $5,729,769  £7,194,502 .
Previously reported.... 262,895,333 220,870,289 249,400,642  214.718,878

Since Jan. 1........ $267,548,379  $225,900,401 3255,130,?1—1. $221,908, 350

In our report of the dry goods trade will be fouad the impotts
of dry goods for nne week Iater. N

The following is a statement of the exports (exclusive of specie)

from the port of New York to foreizn ‘ports for the week ending

Oct. 8:
BXPORTS FROM NEW YORK FOR THE WEEKE.
1875. 1873. 1877, 1818.
For the week ...... ... . $5,837,619 $5,335.115 $6,374,639 $7,183,567
Previously reported.... 186,009,496 197,579,669 209,561,156 261,444,405

Since Jan. 1........ 5191,817.115 $202,914,784  $215,934,795 S?6S,6'27,b72
The following will show the exports ot specie from the port of
New York for the week ending Oct. 5, 1878, and also a com-
parizon of the total since Jan. 1, 1878, with the corresponding

totals for several previous years:
Sept. 30—8tr. Creecent City.. ...8. J. del Norte,

Panama...... ..Amer. gold coin.. $8,000

. Aspinwall., .Perunvian Soles... 3,000

Oct. 1—8tr. Pereire...............Havre... ... ... Foreignsilver ... f,S:O
Oct. 2—Str. Bothnia.... .........Liverpool.... ....Amer. sil. X dols. 2,000
Oct. 3—8tr. Suevia...... ... .... Hamburg......... Amer, silver bars. 10,000
Oct. 5—5Str. Mosel.... .. ........Londoun..... o voo MeX, silver dols., 22,500
Paris. ...........Foreign ¢ilver..,. 10,000

Oct. 5—8tr. City of Richmond ...Liverpcol ........ Amer, sil. 3¢ dols. 1,500
Tatal for the week (850,840 silver, and 8,000 gold)......... veeeeee 818,840
Previously reported ($4,841,932 silver, and $5,763,140 g01d)........... 10,605,672

Total since Jan. 1, 1878 (34,892,772 silver, and 35,711,140 gold). .. 410,663,913
el s2srinto | 1amy e Hme 1n—= $56.717,547
1876 0. ieeeieien aennees 40,490,658 1 1870 oen onn om0 O 685 569
1895, com oo 'sa,ess.mI
18740000 T I LTI 43563430 | 1868, s nn i il T BE 4200157
1838 4R 405N | IRBT. oe sl T 42y R hs
1870, S eeell 60,233,988 | 1866. . L 1oLl Y 54113938

The imports of specie at this port during the same periods have
been as follows :

Sept. 8"—Str. City of Para... .... St. Thomas.......Amer silver.... .. $3,000

Sept. 80—Str. Mosel..,... e e Southampton..... Amer. silver.. .... 280

Oct. 83—S8tr. Bermuda.... ..,.....8t. Johns........Amer. silver.... .. 8,185

; Amer. gold....... 14,710

Oct. 5—Str. Atlas............... .Kingston.... . ..Forcign silver .., 6,328
; Amer, silver....,. 21,

Amer, gold....... 1,200

Total for the week ($39,611 silver, and $15,910 gold). ..... ... . $55551

Previously reported ($10,30:,008 silver, and $5,086,199 gold). T 15,387,307

Total since Jan. 1, 1878 ($10,310,649 silver, and $5,102,109 gold)..$15,442,158

S8ame-time in— . Same timei1n— -

18Tl ceerieennennen e  BILTT3,299 | 1871 ue cvviieen i vennennnn.. $5,811,207

1876, cccuccninns vivinioeee 5,958,621 | 1870.cesuunerennenn.ees. o 8,489,0:1

1875, vt ieeveeanecronnenees 10,222,080 [ 1869..00vune veeenervnnn.... 14702.920

-1 SRR ——— 9,961,361 1867.....ceiiinnniiniicsna. 2,642,298

J8TRcesvsencsovsanannaiesos 4,904

18%U.ceecees conasosssasins 5,060,93911868.........-........'...... 6,078,842

The transactions for the week at the Sub-Treasury havq been

as follows: )
Payments, ——-—
Currency,

~———Receipta. \ —
Customs. Coin. Currency. Coin.

Oct. 5...... $282,000 $333,909 43 $381,863 04 $214,432 70 $352,699 40
“ o T...... 476,000 629,925 44 667,071 47 179.596 74 1,078.0:0 64
¢ B...om. 279,000 595,236 02 853,718 63 267,818 61 614,293 07
Y9, ..., 357,000 564,2.0 71 721,837 79 1,902,342 28  %21.962 54
“ 10...... 377,000 2,811,427 81 692,698 66 721,404 43 330,848 €0
1. 262,000 262,793 70 499,299 70 238,491 40  £58,0€0 40

Total..... . $2,033,000 $5,197.523 11 $3,316,489 29 $3,544,036 16 $3,476,919 65
Balance, Oct. 4......... 123,903,393 54 44,249,555 53
Balance, Oct. I1......... 125,536,779 86 44,539,125 32

Wisconsin Central.—In the United States Circuit Court at
Milwaukee, Wis., Sept. 24, John A. Stewart and Edwin H,.
Abbott, trustees, filed a bill to foreclose the mortgage on this
road, under which it states that $8,168,000 bonds have been
issued, upon which interest is two years in default. The com-
pany owns a line from Menasha, Wis., to Ashland, on Lake
Superior, 249 miles, with a branch from Stevens Point to Portage,
71 miles. It was completed thrcugh to Ashland last year, and
two years ago the company asked holders to fund coupons to

permit earnings to be used to finish the road. ¥he road was

built by an organization known as the Phillips & Colby
Construction Company, which only transferred the property to
the Wisconsir Central Company a few months ago.

. The company leases the Milwaukee & Northern road, whose
line is from Milwankee to Menasha, 102 miles, with a branch
from Hilbert to Green Bay, 27 miles.

The company owns a large land grant, much of it good timber -

land, but settlement has hardly .reached the great body of its
lands as yet, and most of the sales so far have probably been
made for the lumber. Then the lumber. business has been in &0
extraordinarily depressed a condition of late years that there
could be little temptation to build new miils to utilize thé forests
which the road has made accessible. R. R. Gazette.

1869, . ueerrunivenee wonnon.. 27,333,284
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No National Bat¥s organized during the past week.

DIVIDENDS.
The followirnz dividends have recently beer announnced :

PER WHEN Books CLOSED.
CENT, |PAYABLE. [(Days inclusive.)

NAME oF COMPANY.
Railroads.

Baltimore & Ohio (payable in stock)..... 4 Nov. 15 [Oct. 13 to Nov. 18

do Washington Branch... 5 NOY 10| v s 5w s s s

Burlington & Missourt River...,........ | $2 Nov. 1 [Oct 18to Nov. 1

Panama (QUAL.) cou s seus o 5 655265 55100 » o 3 Nov. 1 |Oct. 20 to Nov. 1
e .

FRIDAY, OCT. 11, 1878—5 F. M.

The Monecy Market and Financial Situation. — The dis-
turbance this week in the gold and money markets has had the
effect of unsettling business in stocks and investment securities,
as well as in gold and foreigh exchange. The Treasury took in
about §3,000,000 gold from the Syndicate bankers, in settlement
for bonds previously sold by them, and taking advantage of this
large payment, some of the leading stock operators on the bear
side were able to manipulate the money market and force up

Closing prices at the N. Y. Board have been as follows:

Interest| Oct. | Oct. | Oct. [ Oct. | Oct. | Oct.

Period S. 7. 8. 9. 10. 11. .
6s, 1881.......... reg.lJ. & J.j 108 |*108 |*108 | 10773{*1077s| 1073
08, 1881........ coup.|J. & J.| 10778] 108 108 108 1073 1073
68, 5-208, 1865...reg.|J. & J.1*10231}*103 10318{*103 |”103 103
68, 5-20s8, 1865 .coup.|J. & J.[*1023:*1031g| 103 (*103 |*103 | 103
6s, 5-20s8, 1867...reg.|\J. & J.|*10533) 10512| 1051]*10538/*1053s! 10533
68, 5-20s, 1867 .coup.|J. & J.[*10538| 1051({*1053g) 1053310538, 10533
0s, 5-20s, 1868...reg.lJ. & J.[*107 [*1072/%10714(*107 |*107 | 1071g
6s, 5-208,1868 .coup.|J. & J.*107%| 10733/*10733/¥10733| 10733| 1071
58, 10-408. ... .... reg. .M. & S.| 106 10638106 | 1061g| 1C61g| 106
58,10-40s ...... coup. M. & S8./*106 ({*1061g/*1061g| 10018*10618{*106
58, fund., 1881.. . reg.|Q.-Feb.| 1053 1057%| 1057./10531| x041I 10433
5s, fund., 1881..coup.|Q.-Feb.| 10531 1057 1057%(*1053¢| 10531 10553
4158, 1891.... ..1'eg.lQ,.—Mzu'. 10338{ 10312|¥10333/*10333{*10314 1031g -
4158, 1891...... coup. Q.-Mar, *103%4} 1033| 10312 1031;| 10313*103 )
48,1907.......... Q.-Jan.| *993¢) 100 | 1060 (100 - {*100 997
48,1907 ........ coup. Q.~Jan.| *9931| 9973/ 100 | 1001g| 9973 997
Gs, cur’ey, ’95-99 .reg./J. & J.*11919;¥11915/%1191| 119%[*11924/*11924

* This is the price bid; no sale was made at the Boara.

The range 1n prices since Jan. 1, 1878, and the amount of each
class of bonds outstanding Oct. 1, 1878, were as follows:

rates to full 7 per cent.

They were better able to do this as
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.
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it :
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@acr stlouisfed.org/

government securities held as collaterals were returned by the
Treasury as the gold was paid in, and a demand for currency to

carry these bonds was immediately created. A renewal of the.

old time practice of manipulating the money market for stock
purposes was something of a surprise among brokers, and it is

hardly necessary to say that the parties alleged to have been-

engaged in it, including one or two banks, were quite generally
condemned.

To-day, the money market was active at 5@7 per cent, and the
lower price was current ‘owards the close of business. In prime
paper there is no change in rates, from 4} to 6 per cent, but very
little business doing. :

The Bank of England statement on Thursday showed an
inerease in bullion for the week of £385,000, and the proportion
of reserve to liabilities was 33§ per cent, against 408 per cent the
previous week. No chamge was made in the discount rate of 5
per cent. The Bank of France lost 59,500,000 francs in specie.
The Imperial Bank of Germany showed a decrease in specie of
9,785,000 marks.

The last statement of the New York City Clearing House banks,

issued Oct. 5, showed a decrease of $2,361,250 in the excess |

above their 25 per cent legal reserve, the whole of such excess
being $7,433,000, against $9,797,300 the previous week.’

The following table shows the changes from the previous week
and a comparison with the two preceding years. ,

1878. Differ’'nces fr'm 1877. 1876.
Oct. 5. |previous week. Oct. 6. Oct. 7
~Loansar d dis.|$247,881,900|Inc .$1,559,400:$238,470,900 $263,323,300
Bpeeie ..cuzx - 17,599,700/Dec. 599,900, 16,551,700 19,
Circulation .. 19,577,500 Dee. 40,300; 15,990,200{ 14,7
Net deposits .| 214,103,400/ Dee. 2,228,600 197,253,400 226,
Legal tenders.| 43,362,200|Dec. ‘2,318,500 41,402,000, 53,587,600

" The following is the statement of the condition of the
national banks of the city of New York on October 1, 1878, com-
piled in accordance with the order of the Comptroller of the

Currency :

Liabilities. June 29,°78. Oect. 1, ’78. Comparisons.
Capital......_.............. $55,800,000 $53,786,300 Dee.$2,013,700
Net profits................. 23,417,200 23,577,400 Inc. 159,600
Circulation............ ..... 20,272,100 20,108,700 Dee. 163,400
Due DANKS. .. ciom et camnnn 74,016,500 81,513,800 Inc. 7,497,300
Due depositors........ ..... 137,538,300 142,182,400 Inc. 4,644,100
Unpaid dividends. ... ...... 1,114,600 190,500 Dec. 924,100

TOLALS. -« cosevm sussm smmas $312,159,300 $321,359,100 Inc. 9,199,800

Resowrees.
Loans and discounts....... $164,252,400 $169,578,000 Inc .$5,325,600
U. 8. bondson hand........ 8,517,500 11,564,000 Inc. 3,046,500
U.8. bds tosecure circu’at’'n 24,300,000 24,195,500 Dec. 104,500
Other stocks, bds. & morts. 22,412,100 35,809,200 Inc .13,397,100
Premium on stocks......... 1,484,400 1,767,100 Inc. 282,700
Realestate.....ooeeeen...... 9,455,100 9,465,900 Inc. 10,800
Due from banks............ 16,100,900- 14,346,800 Dec. 1,754,100
Cash items and bank notes. 4,712,400 3,325,300 Dec. 1,387,100
Specie...................._. 13,859,800 13,294,300 Dee. 565,500
Legal tenders.... .......... 46,945,300 37,882,200 Dec. 9,063,100
Overdrafts................. 119.400 130,800 Inc. 11,400

Totals....... wswsl s s $812,159,300 $321,359.100 Inc. 4,199.800

United States Bonds.—The market for government securities
has been somewhat unsettled during the past few days by the
disturbance in gold and money. There has been comparatively
little doing between London and New York, though a few bonds
have been sold for foreign account. The regular demand for
investment has been, upon the whole, below that of former weeks.

Closing prices of securities in London have been as follows:

—

Range since Jan, 1, 1878.

Sept.| Oct. | Oct.

27. | 4 11. Lowest. Highest.
U. 8. 68, 5-208, 1867. ....|1075|1075/107%2(10514 Jan. 2 1095 June 8
U. 8. 58,10-40s8........ .. 10834/108%4/108 1041 Feb. 251115 July 30
S8o0f 1881................ 1084|108 107710333 Mch. 1{1091g July 9
4198 0f 1891.............. 10578/1055|10524({1021g Feb. 25/1074 July 30

>

Range since Jan. 1, 1878. A Amount Oct. 1.
Lowest. Highest. Registered. Coupon.
68, 1881....¢p.[10518 Feb. 25/1103% June 27|$197,067,150| $85,669,200
68, 5-20s,’65.¢p. {10214 July 22/1051g June 6| 44,459,400|" 37,274,750
68, 5-20s,’67.¢p.[10412 Aug. 12/10853 June 27| 110,174,800 200,439,300
6s,5-20s,’68.¢p. (1063 Jan. 2(11114 June 28{ ~ 16,071,500/ 21,393,300
58, 10-40s...¢p.{10373 Mch. 1]1093s July 29| 144,280,800 50,285,500
98, fund.,’81.cp.11023; Feh. 25(1077 July 30| 235,060,800| 273,379,550
4198, 1891 ..cp.[1017%3 Mch. 1/105 ~ Aug. 17| 159,860,750| 90,139,250
45,1907 ....cp.| 993 Oct. 3{1023¢ Jan. 9| 103,209,600| 48,290,400
68, cur'ney.reg.{117%4 Apr. 511221g May 25| 64,623,512}, ccvooeenn....

State and Railroad Bonds.—In State bonds Louisiana s
sold here to-day at 75, and there is some demand for New Or-
leans account. Virginia bonds returned from London are taken
at home, but prices are a trifle weaker, and the larger propor-
tion of tax receipts in coupons is an unfavorable feature. Georgia
bonds are in demand for home account. The South Carolina
Court of Claims is in session, and hearing argument on the
bond question. '

Railroad bonds show a fair business at strong prices. -The
general tendency of bonds is towards higher figures, and only in
special cases, where the stock or bonds are influenced by some
unfavorable circumstances, is there a decline to be seen.

Messrs. A. H. Muller & Son sold at auction the following:

- Shares. Bonds.
140 Metrop. Gaslight...105@2108 1,000 Cent. Trust Co. certf.
50 Rutgers Fire Ins. Co for Danville Urbana
10 Manhattan Life Ins. Co..351 Bloom. & Pekin RR

120 Citizens’ Gas of B’klyn...

5 Wms’bg City Fire Ins. C0.2001
10 N. Y. Equitable Ins. Co..1951
25 Equitable Ins. CO ........ 19514
10 Continental Fire Ins. Co..173

8 Knickerbocker Fire Ins.. 90
50 Rensselaer & Sar. RR....101
50 Second Ave. RR..........
10 Manhattan Gaslight Co..165

40 Oriental Bank of N. Y....140

10 New York Gaslight gél‘i

4 Metropol. Gas of B’klyn.. 56

401

18t mort. bonds..3531236

2,000 Indianap. Bloom. &

Weést. 18t mort. bonds. 2414
25,000 Kan. City & Cameron

RR.10p.c. bds,due’y2.10934

1,900 Metropol. Gas scrip. 99%
5,000 St. Charles Bridge

© Co.bonds.............. 803
2,000 N. Y. Prov. & Boston
RR. 1st mortgage 7s,

due Jan. 1, 1899...... 118%
6,500 Boston 5 per cent

57 Manhattan Gaslight..... 157 -
200 Brooklyn Gaslight. 138@141
100 Nassau Gaslight.......... 92

Donds.
$12,000 Manchester & Keene
RR. (N.H.) 1st M.6s, g 7

ster. bonds, due 1893..103
3,000 Joliet & No. Ind. RR.
7 p. ¢. bonds, due ’97,
guar. by Mich. Cent... 983
1,500 Nassau Gas certf.... 91
9,000 N.Y. Plough Co. bds.,
with ace. int. from May-1,
1876, at 7 per cent....... 36

Closing prices of leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

Oct. | Oct. | Range since Jan. 1, 1878.
SIXTES, 4. 11 Lowest. Highest.
Louisiana consols..... ....... 7478 75 6931 June 8| 85 Feb. 11
Missouri 6s, ’89 or’90........ *10414 1051|1021 Aug. 23|{108 June?22
North Carolina 6s, old........ *167g! *1619] 15 Mech.29| 18 May 25
Tennessee 6s,0ld.... ......... *33%| *3312| 33 Sept. 9| 395 May 14
Virginia 68, consol............ 21D cox swmell whunn sus smmenls dewn s wp s ok
do do - 2d series..| *3014| *30 29 , July 31| 31 Sept.10
Dist. of Columbia, 3-65s...... *77 77 ) 74 Apr. 12| 85 JunelQ
RAILROADS.

Central of N. J. 1st consol....| *80 { ...... 6414 Mch. 4| 90 July 11
Central Pacific 1st, 6s, gold..| 10634{*106%:|1035g Jan. 15|10853 June 28
Chic. Burl. & Q. consols7s...| 114 | 114 {109 Jan. 2(114%4 Oct. 8
Chic. & Northwest. cp., gold..|*10214| 1021| 917g Jan. 14{10314 May 31
Chic. M.& St. P.cons. 8.£.78..] 953 95 911g Jan. 5|10231 May 25
Chic. R. I. & Pac. 6s, 1917.../*109 1094106 Jan. 5110 June?28
Erie 1st, 78, extended........| ......| ...... 110 Jan. 7|116%4 July 8
Lake 8. & M. 8. 1st cons., ¢p..[*1123;1*1123|109 ~Jan. 10|{114 = Sept.26
Michigan Central consol. 7s..| 11312 114 |1051g Jan.. 5(114 Oect. 2
Morris & Essex 1st mort..... 120 (*119%|115% Jan. 5(121 Oct. 8
N. Y. Cent. & Hud. 1st,¢ep....| 11934{¥*11924{11712 Sept.10{122 June 26
Ohio & Miss. cons. sink. fd.. | 1011| ...... 957 Feb. 20(103, Oct. 10
Pitts. Ft. Wayne & Chie. 1st..{*1193g| 120 |118 Feb. 8[1211 Junel3
8t. Louis & Iron Mt. 1st m....|{*10415|x10513|10212 Sept. 20|1093s May 24
Union Pacific 1st, 6s, gold....|*10612| 10653/1035 Jan. 7|1085g June 28
do sinking fund....| 1001| 1003¢| 9233 Mch. 6(10514 July 9

* This is the price bid: no sale was made at the Board.

Rallroad and Miscellaneous Stocks.—The stock market
was fairly steady in the early part of the week, but on Thursday
prices fell off sharply under free sales made by some of the lead- -
ing operators on the bear side. This turn in the market was
engineered simultaneously with the cramp in the money market;
and for a short time the depression in Western Union, Lake
Shore, Northwest common, and some other stocks, was consider-
able. At the close, however, prices had recovered a part of the
decline, Western Union Telegraph selling in the last half hour
at 92, and closing at 91§. The change in stocks is regarded as
almost entirely the result of speculative operations, and as to
actual values there is little to affect the market. The earnings
for September and since January 1 will be found on another page.
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) . —Latest earnings reported.— ~Jan. 1 to latest date.—
) . WeekorMo. 1878. 1877. 1878. 1877.
8t.L.A.&T.H. (brs)September $46,660 . $50,101  $347,024 $367,236
8t. L. Iron Mt. & S.Septembaer 416,300 ~ 421,604 2,933,712 3,005,230
8t. L. K. C. & No..September 321,362 321,180 2,378,679 2,228,910
8t. L. & 8.E.(St.L.)3d wk Sept 17,156 14,958 453,893 426,559

do (Ken.).3d wk Sept 8,925 7,483 251,405 233,399

do  (Tenn.).3d wk Sept 3,843 3,649 120,646 108,851
St. Paul & 8. City.August.... 45,464 39,169 378.297 287,506 g
Scioto Valley..... September 29,151 17,587 203,724 - ........ |
Sioux City & St. P.August.... 28,446 = 24,022 235,730 158,598 '
Southern Minn...July 53,201 46,951 427,184 254,804
Tol. Peoria & War.September 125,109 116,591 961,270 810,727
Union Pacific..... September1,163,426 1,035,232 9,052,600 9,073,669
Wabash.......... 1stwk Oct. 127,033 113,259 3,814,422 3,455,259

The Gold Market.—Gold has been active and excited in con-
sequence of the large withdrawals of cash gold into the Treas-
ury and the purchases on speculative account. At the close the
price advanced to 101}, and that was bid ; at the same time the
rates on gold loans were fluctuating, and the borrowing rate fell
to 2 per cent, then advanced to 1-64 per cent, and closed at 6 per
.cent,

Silver in London to-day was quoted at 51d. per ounce. g
The range of gold, and clearings and balances were as follows: | §

"OCTORBER 12, 1878.] '

The daily highest and lowest prices ha\fe been as follows:
Friday,

Thursday,
Oct. 10. Oct. 11,

34%| 323 83| 825 831
%1111&' 138"1111/4 1093 38

Saturday, [ Monday,

Oct. Oct. 4.

Central of N.J.| 38 36 | 84 83l| 33 34
Chic. Burl.& Q.[111%4 11174 *1115¢ ....[{11134 112
C. Mil. & St. P. 3114 32| 31
- do pref. 66 6634 65
Chic. & North. 391g
do ref.| 71lg 717%4| 7074
C.R.L & Pac.. 115%1154*115
Del.& H, Canal| 5214 554 503 5134
5 56lg| 533 5
............ 181§ 13ig| 127 13 g
14741%14 15 15 15 15
.. do pref.l| 38 88 | 88 38
Illinois Cent... 81
Lake Shore ...| 69ig 6 69
Michigan Cent| 7 7 7055 34 7034 71 71 6974
Morris & Essex| 841§ 841g) 84 81" | 8314 83ls| 833 81 | 83 8314| 83 83y
Y.C. & H. K.[114 " 114" 11374 11874/1181% 11315111335 1133411234 113;3 112, 1121,
Ohio & Miss...| *774 ....| 7l 7| 8 8| *g 8 T8 Y ¢
Pacific Mail....| 173{ 1814 15 17| 163¢ 1676) 167 1614) 167 16i¢
Papama ..,, . |1 1 J 1123 123 1121 12115112034 12114
§ 183¢| 18ls 19%¢ 19? 1955 18l 18%
7

Wabash ....... 1 18
Union Pacific..| 665 86§§ g| 6614 6 6614
7% 9314 9514 913 934;| 9018 92
108 Jog g

X‘:ie“' I{:n' rel-189 10858 108L5|*1071g 109
ams Exp. ] i L
& 49 30 |'49° 44 ¢
- United States . £ ... 50 | 481 49 | 49" 49
Wells, Fargo..[*91 e 97
do’ _ pref.|*32)¢ 8414/*331¢ 35 [*333¢ Sd¥gl 3314 383i4/*33 85
* These are the prices bid ana asked: no sale was made at the Board.
Total sales this week and the range in prices since Jan. i, 1877,
were as follows: i '

Tuésday, | Wedn’sd’y
Oct. 8. | Oct. 9.

Quotations.
Open J Low.| High| Clos.

Oct. .|10012'1001/10015(100%
“ -{10038'10058/10034{1005g
« 51005 1005 100nlioon
Whole .- 3 i
VROl 3oar | w10 11005 1002 103 1007
- “ 11..{101 |1003:|1013]10115
Low.|High.

Gold Balances. !
Clearings. Gold. | Currency.

$12,317,000,$1,599,802/$1,884,031
12,145,000| 1,230,500/ 1,237,910
14,948,000 918,500{ 924,793
16,388,000/ 1,576,575 1,636,948
23,662,000 1,697,014| 1,707,899

......................................

American i::
14 xg2" 97 | v6lg 9675 96
Quicksilver....|*12k 13i£|*12 14 *121¢ a9

i

QS

Jan. 1, 1878, to date.
Highest.

Sales of
Week.
Shares.

Lowest.

- dates are given below.

" EARNINGS.

o

. Wells, Fargo & Co...

Centralof N. J.... ..
Chic. Burl.& Quiney.
Chic. Mil. & St. P.."..

do do pref.
Chicago & Northw.. .

do do pref.
Chic. Rock Isl. & Pac.
Del. & Hudson Canal
Del. Lack. & Western
Erie............. AR

0 do pref.
Ilinois Central. ... ..
Lake Shore ... ......
Michigan Central.. ..
Morris & Essex......
N.Y. Cent. & Hud. R.
Ohio & Mississippi...
Pacitic Mail...._....
Panama........ .....
Wabash. ... __.......

United States Exp...

Quicksilver.... ......
do pref......

12,330

5 |1033 Feb. 111

1312 Jan.. 2
9914 Feb. 28|1
271 Sept. 2
6458 Oct. 10
3213 Aug. 10
5931 Feb. 9
983g Jan. 15(1
45 Jan. 5
4633 Mch. 5

7% Jan. 5
10 Teb. 28
215g Feb. 28
7238 Feb. 14
5573 June 29
581 Jan., &
6733 I'eb. 28

63 June 29
145 June 211
112 Jan. 5|1
121g June 26
6114 July 31
754 Feb. 13|
98 Jan. 1
46 Aug.
44  Aug.
821z Jan.
12  Aug. 2
293 Feb. 5

[k BN 1 N0 o]

4514 July 11
1434 July 15
547 July 8
8434 July 9
5511 Apr. 17
791 July 11
191 June 7
5973 July 10
6173 July 10
1834 July 31
1614 Sept. 5
40  Sept. 5
87 July 11
70 Oct. 9
7253 Apr. 18
89 June 10
15 Sept. 5
1134 Apr. 15
2373 Jan. 16
31  Feb. 25
2033 Apr. 5
73 Mech. 20
9733 Sept. 30
0812 Oct. 10
521 May 8
5131 Feb. 25
97 Oct. 9
1934 Feb. 25
37 Junelbs

197

[ 87

1187
421g
7314
437
6919

10519

Total sales of the week in leading stocks were as follows:

This week|10012/10013/1011g/1011g

Prev. w’k(1003%510033/10023/100%| $57,441,000,$1,524,870/%1,506,564
8’ce Jan. 1/1027%3'100%'1027%|101%s|. ... .. . ... [0

The following are quotations in gold for various colns:

Sovereigns........ $4 84 @$4 88 [Dimes & 12 dimes. — 98 @ — 9853
Napoleons.... .... 383 @ 387 |S8ilver 4sand los. — 98142 — 981
X X Reichmarks. 4 75 @ 4 80 | Five francs....... — 88 @ — 90
X Guilders.... ... 390 @ 410 |Mexican dollars.. — 86
Span’h Doubloons.15 65 @15 90 English silver .... 4 75 @ 4 85
Mex. Doubloons..15 55 @15 60 | Prus.silv. thalers. — 68 @ — 70
Fine silver bars .. 1102 111 Trade dollars..... — 984 — 981y
Fine gold bars.... bar.@4prem. | New silver dollars — 997g@ — par

Exchange, —Foreign exchange has been unsettled by the
advance in gold here and by the unfavorable outlook in London,
Leading drawers have reduced their rates, and one prominent
house, supposed to have purchased commercial bills quite
heavily, was a particularly free seller of its own bills at lower
prices. On actual business, rates were about 4:78%4 for prime
bankers’ 60 days’ sterling bills and 483 for demand, which was
fully 1 per cent below the asking rates.

In domestic bills the following were rates of exchange on New
York at the undermentioned cities to-day: Charleston, scarce, buy-
ing }@5-16 discount selling.1-16@par; New Orleans, commercial +
@4 discount, bank { discount to par; St. Louis, 75 discount ; Chi-
cago, 25 and 50 premium; and Boston, offered at par.

Quotations for foreign exchange are as follows:

“Whole stock.

Del. L.
& West.

16,000
33,645
28,000
26,100

St. Paul
pref.

North- |N’rthw.
west. , pref.

21,615 9,550
15,967, 5,600
14,050 6,800
9,300 4,700
24,585/ 10,100 20,300
“ 11...4 17,165 23,800' 9,835 19,500 36,465

Total. ..| 47,185 47,528/109,317 46,585 1—4_3,545 16,730)204,740
154,042/122,794i149,888 215,256(524,000,780,000 494,665

Lake
Shore.

42,060
17,100
23,220

40,380
3,700/ 45,015
4,755

t.
P?ml. Erie.
Oct. 5....| 9,320

¢ 7....| 5,000
€4 8.... 3,225
e 9 ... 3,600
“ 10.... 5

975
1,500
1,950
3,850

The total number of shares of stock outstanding is given in the
last line for the purpose of comparison.

The latest railroad earnings and the totals from Jan. 1 to latest
The statement includes the gross earn-
ings of all railroads from_which returns can be obtained. The
columns under the heading “Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-

. tioned in the second column.

~—Latest earnings reported.— ~Jan.1 tolatest date.—
Week or Mo. 1878. 1877. 1878. 1877.
Atch. Top. & 8. F.September £121,000 $275,042 $2,726,136 $1,754,427

OcrT. 11.

3 days.

Prime bankers’ sterling bills on London.
Good bankers’ and prime commercial. ..
Good commercial.. ... . -

Paris (franes). . ..o oo o,
Antwerp (francs).....
Swiss (franes).........
Amsterdam (guilders)..
Hamburg (reichmarks).
Frankfort (reichmarks).
Bremen (reichmarks).............coouu.....
Berlin (reichmarcks)

............

39312
93332
9333 @
9333@
9332

4.81
4.81

40 40
94

94

9378

94142
94142

1p | 4.83424.84
b 4 822,24.831

b@4.821y
@4.82

1z

1o | 5.2433@5.205g
15 | 5.2433@5.205g
1a | 5.243325.2058

@ 4014
4o 941
91l
94ig
9413

159

Boston Banks. _The following are the totals of the Boston

banks for a series of weeks past:
Loans.

$
125,764,700
127,030,700
128,621,709
129,849,000 2
130,961,900 38
131,136,200  3,3.3,4C0
130,653,600 3
131,387,300

1878.
June 17.
June 24,
July 1.
July 8.
July 15.
July 22,
July 29.
Aug. 5..

6,224,200
6,681.600
6,875,100
5.917,800
5,466,400
5,282,600

Atl, & Gt. West...August. ...
Atlantic Miss.& O.August. . ..

ur. C. Rap. & N.September °

B
- Burl. & Mo.R.in N.J uly ... ..

Cairo & St. Louis.2d wk Sept

Central Pacific...September 1,831,000 1,441,2
117,799
829,300

16,959
285,498

Chicago & Alton..1st wk Oct.
Chic. Burl. & Q... July .. ....
Chic. & East. I1l..4th wk Sep
Chic. Mil. & St. P.1st wk Oct.
Clev.Mt. V. & D..3d wk Sept
Dakota Southern.August. ...

" Denv. & Rio G...1stwk Oct,

Dubuque & S.City.September

369,761
155,012
138,897
79,688
5,294

106,429
946,427
16,287
185,000
7,072
15,164
26,100
81,327

421,483
184,176 1,044,263 1,073,698
194,226 1,131,878
68,310
4,854
93 12,937,363 12,033,937

814,769
152,440

3,554,649
7,364,218
6,290,000
267,228
138,088
818,396
693,785

809,809
483,675
165,560

3 428,128
6,301,348

Auyg. 12,
Aug. 19.
Aug, 26.
Sept. 2.
Sept. 9.
Sept. 16.
Sept. 23.
Sept. 30.
Oct. 7.

131,816,000
131,972,900
131,615,700
132,125,900
131,595,100
139,741,000
131,144,300
130,759,400
130,104,400

Philadelphia
are as follows:

1878.

Loans,
3

o0
(=]
reg
-3
(=23
3

51,572,900
52,156,100
52,775 300
53,252,000
52,285,800
52,095,600
51,569,400
51,906,700
51,490,700
50,948,100

25,527,600
25,372,700
25,043,400
25,361,400
25.339,200
25,297,600
25,045,500
25,143,900
25,083,200
25,128,600
25,0 0,400
25,008,200
25,231,000
25,441,100
25,466,100
25,427,700
25,500,500

Specie. L. Tendecrs. D.epogits. Circulation. Agg. glear.

40,871,875
39,188,858
42,626,701
51,573.489
47,130,751
413,821,118
31,141,879
37.181,493
35,455,252
35,748,086
33,442,865
31,659,013
38,080,092
38,484,171
42,643,331
38,344,352
49,237,921

Banks.--The totals of the Philadelphia banks

Specie. L. Tenders, Depo;ite. Circulation. Agg. C‘lear.
$ 3

3
11,019,673
11,006,979
11,001,126
11,055.863
11,075,562
11,118,080
11,133,381
11,136,613
11,158,5°3
11,164,372
11,150,955
11,191,223
11,124,010
11,190,001
11,215,351
11,243,085
11,266,957

44,900,033
44,908,401
45,647,430
45,931,792
46,419,105
46,082,238
46,127,426
46,502,675
- 45,561,288
45,757,350
45,497,225
45,806,145
45,504,418
45,515,333
45,335,119
45,555,908
45,570,445

31,067,892 :
30,667,9:8 i
29,062,252 -
33,320, 691 #
32,262,571
20,692,010
24,830,509
29,494,324
26,839,131
27,006,463
23,731,264
24,754,736
28,719,076
29,582,427
81,483,017
28,822,304
37,391,156

Erie.... .......... June .... .1,258,988 1,232,162
Gal. H. & 8. Ant..August. ... 116,083
Grand Rap.& Ind.July .... .. 93,834
Grand Trunk.Wk.end.Sept28 197,690
Gr’t Western. Wk.end. Oct. 4 102,048
Il Cent. (Ill.line).September 485,698
do Towa lines.September 129,031
Indianap. BL. &W.September 121,720 21,909
Int. & Gt. North..September 154,365 '
Kansas Pacitic.. .4th wkSep 114,080
Mo. Kans. & Tex .%})tember 330,235 .
. Mobile & Ohio.... Aigust.... 114,979
“Nashv. Ch.& St.L. August. . .. 129,859 154,997
Pad. & Elizabe@ht-3d wk Sept 6,905
- Pad. & Memphis..3d wkSept 1,665
Phila. & Erie.....August.... 262,073 292,390
Phila. & Readmg-August....l,402,792 1,420,879

7,131,665
728,993
669,687 -

6,470,833 ;

3,412,566 3,241,161

3,960,227 3,7: July 22,

1,083,293 1,0: July 29,
951,928 916,667 | Aug. 5.
948,058 1,00 .12,

2,578,667 2,2 . 19,

2,100,756 2,314,584 . R6.

% 0

12,674,595
13,166,808
13,726,831
13,637,763
13,600,498
13,413,067
13,750,039
13,729,614
12,434,151
18,610,305
13,452,892
13,547,329
13,302,270
12,812.555
13,004,807
12,814,621
12,717,102

June 17.
June 24,
July 1.
July 8.
July 15.

57,512,323
. 57,104,069
56,906,312
7,417,531
57,540,336
57,701,252
57,582,408
57,836,672
57,314,189
57,506, 45,
57,150,042
57,515,217
58,189,844
58,597.636
52,300,710
58,207,884
£8,613,739

1,810,592
1,749,535
1,893,257
2,165,605
2,131,277
-2,088,4963
12,122,959
2,28<,860
2.342,437
2,236.021
2,183,120
2,172,809
2,166,359
2,109,431
2,0:13,043
1,995,8:6
1,989,340

1,147,089 1, Sept. 2.
1,064,534 Sept. 9.
137,639 .22,
1,737,806 1,845,756
8,060,939 8,904,013




|
3
y

saiiiin o

T (TR

318

THE CHRONICLE.

[VorL XXVII,

l\'ew York city Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week

o TR

i s 5 Ts
A et

Foey

ending at the commencement of business on Oct. 5, 1878 : — Bid. | Ask. SECURITIES Bia. | Asx
i-o———d——-uxmml!‘ AMOUNT o§ —t——---c—i—-i DU e I
ans an egal € rcula- f New Hampshire| 92 | 9214||P
BAXKs. Capital. Discounts. Specie. Tenders. Deposits. tion. }gg:‘{;‘ﬁﬁf@ v%rcester_?,,,_,_ 181 ,,.,K “““‘:,E Scﬁ%,'dfb 7’°p'°ﬂ
. $ $ ] $ ©gdensb. & L. Champlain ...| 15| 15 13923.,... e I e
New York. ...... 2,000,0(0 8,914,600 1,379,560 550,000 7,372,000 44,000 do pref.. gg §| ¢93(|Phila. Wum &'Bu it. 68,84 .. |... f.i..
Manhattan Co.... 2,50,000 6,328,300 595,900 511,000 4,667,300 7.500 Oldtfolgrg' Ty T 87;;: g§ gli]m %in-g &BtPLouis 78, 1900 ,321, alyf
Merchunts’ .. .... 2,000,000 7.704,800 645000 950,00 6,733,900 91,500 | Portiand £aco & O 88| 71 ||Storbony & o ey oo e 100
Mechanics'....... 2,000.000 6,823,500 308500 917,500 5,212,600 170,500 | Rutiard, preferred . ........ |. 6 | 7 ||Stony Creek istm.8 07... | see | oos
Union .. ... ... 1,200,000 8,660,400 303,000 1,082,800 3,182,500 119,000 | Vermont & Massachusetts.. |1093¢110 |/Sunbury & Erle 1st m. 78, R R P
America ... ..... 3,000,000 8,304.600 1,481,700 1,874,300 7,714,000 1,100 | Worcester & Nashua.........| 28 | 85 ||Union & Titusv. ist m. 7s, *90.] 8214} ..
Phenix.... ..... 1,010,000 2,353,000 0,000 267,000 2,172,000 222,400 : United N. J. cons. m. 6s,'94  [102" 110
City eu. eu.eoenr. 1,000.000 4,883,700 1,227,000 2,465,000 5,337,2 PHILADELPHIA, Warren & F. 18t m. 18, '%.....| 72 |....
Tradcsmen’s. .... 1,000,000 8,102,000 302,100 135,100 1,827.800 %50,2C0 | BTATE AND CITY BONDS. gelg ‘(IJhestelt'3 comi; 8, '91.. l}g 22
"Falton . ....... 60,000 1,523.733 lgg.SO‘J 3203 % 1,363,400 L Pegg& g:. b'gr u;te greg. orep.|.... I es doersey 8, de 6s’t:c:}:;xp o8 |8
Chemical.. 300.000 10,3 7.4 4 ,2“) 59 11,368 oW  -.... ’ Y T ot . e lstm 78 ) 105 -:::
Merchants’ Exch. 1,000,000 8,538, 243,00 875,500 2,737,100 517,000 | 49 o few '35;:,11831"{3332 1053|1045 Western Penn. KE. baoplighf o, |
Gallatin National 1,500,000 4,605,900 213,200 4£9,900 2,150,800 415,000 | o 6s 1525, reg., 1882-"92.1.. " 1111 68 P.B.96 ] 0o |oove
Butchers’& Drov. 300,000 1,301,000 114,000 133,000  973.000 262,000 do 63, In. Plane, reg.,1879| 270 | .. oum. BONDS,
gechmﬁctsl’&Tr. 388% l,gégggg ﬂ 323 f?g.ogg ”235'330 19(25,0011 Phlludelphla,rm ;? e {g 1§'8' %f:gr;;g&gll:l Jgtegscli’g 7k
reenwic .. X 3% 70,1 ,300 2,700 6s, ces s s
Leather }\‘{‘trmudf’rs 600,000 2,538,2% 836'288 .iggagg 2,§4§,000 271200 gg 048 ;E’%%"é?vgi i Lehigh Hevignan, o4 TEEy, g{ 193 1300
Seventh Ward.: 300,000 90,! 1 2,50K 05,000 . 30,200 ’ iy 20 D, 1o N
State of N.York. 800000 15:9.800 18U300 170,600 1310400 45000 | Allegheny Lounty 55 coup...|.... |. .. g0 Shere gdial gl 987w
American Exch.. 5,000,000 12,664,0.0 719000 1,374,000 B8800 191,000 Pittsburg 4s, coup., 1913.. M Wi do cons. m.78,rg.,1911| 70 ...,
Commerce....... 5,000,000 18,986,600 1,126,900 9:3.300 11,883.700 1,743,200 do 53, re% & cp., 1913.]27 1"7" ||Morris, boat loan, reg., 1885. {00 cos
Broadway.... ... 1,000,000 4,642,100 ,800  £80,200 3,316,000 892,304 do d.reg ... ... .. ||Pennsylvania 6s, coup., * 1910, . i3
Mercantile . .. .. 1,000,000 3.391,600 134.4C0 566,400 3,050,800 178,000 do 75 W“mvw,g_gg, 1013¢{102%¢ Schu%g Ngg-‘;ltggb?z 13(7) - e
Y S 2%3’?008 g ool el Sereey b Top. and ebup...| 10 [ do 6s, boar&cafr.gg",wé 48 L
public.... .... 1,500, 1041, y 39,5 yred, . “‘do  exempt,rg. &coup.| ... | 1. do 178, boat&car,rg.,!9 5 48 | ...
Chatbam ....... 450,000 2,881,800 172,600 506,000 2,694,100 396,000 ty 68, coup.....|. ::‘, Susquehanna 68, COUP., :9:8 .*|.aee [.ee
People's..... ... 412500 1316408  19.400 241400 1229100 5400 | Gamden ity 63, couponsees. |t |20 (T
North America.. 70,000 1,610,600 19,000 210,000 1,521,000 ...... de 78, reg. & coup.| ... |.... BALTIMORE,
Hanover .... .... 1,000,000 4,970,200 131,600 964,200 4,470,700 445,00 | Delawore 68, COUPOD.. wvseee fiaue |ovue >
Teving:: o seamais 500,00¢ 1,878,500 47,900 411,500 1,836,800 83,200 | Harrisburg Uty 6s, coupon..|.... |.... ||maryland 6s, defense, J.& J..[108 [109
-Metmpoumn 8,000,000 13,710,000 911,000 1,619,000 10,497.000 2,221,000 RAILROAD ETOCKS. o 6s, exempt, 1687 ...|110%/112
Citiz ng o0 /600,000 1506900 76,600 353600 1619700 215.90) | Cemden & Atiantic......oo.o-| g0 |, || 40 %1890, qudrterly.. 10355108
§35§:‘: s o sene }’%»8"08 .3,(23,;% 2‘;'47% ilgggg ig'll} 3(0)8 242'280 Catg\(i)rlssa.‘....(T.....p.l:?.:::::.' Bam({nore 6's.q SS#Jquqr'terly ‘oe 183
arket ...oooaess 000, 2025 2, 75, 3700 ref coveunns JPORDDRDE R b1 o 68,.886, J.&J....... 168 {110
St. Nicholas. .... 1,000,070 1.975,1 00 74,600 227,700 940,100 496,700 Sg Bew pref......... o|oaes :3’3 do 68.‘89~kqumterly ..[109%£ 110935
Shoe and . eather 1,000,000 3,520,000 229,500 445,000 2,614,300 638,600 | Delaware & Bound Brook....|::*: |0 || do 6s, park, 1890 Q— {1097 100
Corn Exchange.. 1,000,000 3,372,100 91,300 872000 2,099,500 4.700 | East Penns 1van18-----t------- gg S, égen.]pt & Araa (L9, |8
gontine]u(al...... 1,§50.888 ?ggzggg “2’888 tlug;,ggo 2,32})‘500 764,600 | Bimira & Wilhapteport.osoo.... |... 4 S0 e Lo
riental ......... 300, ,252, 14, ,00) 1,080,200  ...... N R d 1902 d.&d...... 111 2
Marine... ... .. 400000 2156000 112,000 415000 2,100,000 349,000 ﬁ%ﬁfﬁg‘fﬁ,ﬁ’ TS Langusier- oo foee || orfolk waber 88, o rrier.. Hayg| 1%
Importers’&Trad 1,500,9C0 15,726,600 913,:00 8,943,400 17,576,400 1,111,100 do do pref.|”" o 5 RAILROAD STOOKS. Par.
Park... ... ... 2,000,000 10, 399 490 222,200 2,833,900 11,933,000 537,300 | Lehigh Valley.....cceuee ooev.| 3514| 883¢||BaIL.& Ohi0 .......... ....100| 86 | 863
Mech Bkg. Ass'n  500.000 20400 30,000  84.000 445,800 294,700 | Little Schuylkili . ooeeieis U0 434 do  Wash, Branch.100{110 (180
GUOCEHR rwe wncen  TONIKE) ?ﬁ ?08 3%’% {%2" I %I‘galgg::lﬁo'ﬁfdé'flalle&m e 1 28% \Tortlge(:'n ng{ll_{iﬁrsbgBr -2 lé lg}(
North River..... 240,000 31.10 200 806,800  ..... " wa Wil
East River . ... 250,000 130,900 50,000 44500 454,400 9,000 | NOTHSLOWD o coooiey cueeee - 100 K et I -
Manuf’rs’ & Mer. 10,000 350,100 1,400 93,900 378,800 ireis vtggf%he{;gnmylvan% SR 37%| 88 Pittsburg & Conneiisvilie..50] “1 5
Fourth National 3.5 0,000 13,729,800 835700 2,066,000 11,242,200 1,041,20° Peunsylvanla................. 34 | 811 RAILROAD BONDS.
Central National. 2,000,060 7,175,000 183,000 1,426,000 6,335.000 1,486,000 | Philadelphia & Erie.... .....| 73g| 8| Balt. a&Ohlo gs 1880, ;{&6 -1102%¢/104
Second National. 300,000 2,0.8,0t0 eei.. 436,000 1,950,000 270,000 | Pniludeiphia g;lgeadtng ceeee| 143g| 14% . uar S8 igg% }gg
Ninth National.. 750,000 8.5:6,500 189.400 680,600 3,334,000 t9s,uco | Ehiladelphia &fg’;l‘g{:ﬁgr-é- see |eeee ||plttah.& Connellsy.ie 98.J&JI| 95 | 05
First National... 500,000 7,384,800 1,275.200 2,024.700 950,600 45,0 | ERlla,Wilmiog & Balgaore. | ... |... |18 rthorn Central ss.’ T8 (103310955
Third National.. 936,300 5,943,200 = 733,200 913,100 5,949,400 792,700 | ynited N. J. Companies......|120{51180 do é 906A -&0.1101 1102
N. Y. Nat. Exch. 800,600 1,144,700 32,300 222,100 817,000  268.500 | West Chester consol. pref....|.... | ... do 68, gl 1 J.&J.| 9355| 941¢
Bowery Nativnal. 250,000 1,153,900 4,500 215,000 806,100 224,00 | West Jersey..... -...... wevee| 20 | 80 | Cen Oblo ?Zaiff mr 90st %g bl L
NewYorkLounEy 20,000 1.119,300 317,900 1,199,400 150,000 CANAL ?)T(])CKS. g T 915 e s
German Americ'n 750,000 2,084,500 131, 100 345,500 1.942,400  ...... glé?ggvp%k&dvzm ke ey 4o 2dm, guar J & J e
e SN Y- T do 2d m.,pref............ 85 | 72
Total.........63,411,500 247,881,900 17,599,700 43,362,200 314,103,400 19,577,500 Loulgh Nuvigationiiis.ses. | 104) 10K do 2 ngd.gr. Yoy W.Gor J%J 104 108
00 19,074,500 | Morris......... et Nend B 3 2l nLREDy e he
The deviations from returns of previous week are as follows : Pg:nsp,';ff,i{,;‘j_' ',‘,'::',’j' e [ || Mar. % Cin. J5, B3, K F. & £86)| Bax
Loanis lI)nc $1,5 ;g;gg Nﬁtdlepomts. veeeee .. Dec. $2,228 600 | Schuy kmN“"‘K*‘“°°l;;é-" v e do 8984, 7. P % |13
Specie.............. . Dec. b Circulation......4.....Dec. 40,300 | gugquenanna -|{Union RR. .st,gnar J. & J. 110336t ...
- Legal tenders..........Dec. 2,318,500 ! A rnaas gonne. do-  Can onendorsed.| 94 | 91g
, MISCELLANEOUS.
The following are the totals for a series of weeks past: Aliegheny V“"%Z "f;“’gx‘f*’?gw 57 1085" ggmﬂ%f%%ﬂ certificates... lfl)g 1‘1)234
S Loa:s., Specge. L. Ten:ers. Dep(;sits. Circulation. Agg. Clear, Belvldeeg Del?ﬁs%sfne%% 10{”,3 1-369 24 CINCINNATI
s $ s ..
Apr. 37, 230,301.500 32,585,100 34,933,800 900,875.000 20,021,800 419,201,399 fa S B0 )
ay 4. 229.936,400 30,051,900 36,435.300 199,074,000 19,998,300 439,525,545 0mden&Amboyss,coup,'83 .ens |1043¢||CIncinnati 6s .. 1 96 | 97
May 11. 232,030,700 27,469,500 38,612,000 201,038,000 20,032,100 361,572,687 do 68, coup.,'89 ... |.... 80 fpeeeeiumdiaf 11000
May 18. 233,122,600 23,030,200 41,020,100 199,686,100 20.012,300 382,688,584 do  mort. 68, '89. ... [1102¢[111 e T L {08%
May 25. 233,997,200 19,827,100 44,025,900 198.965.300 20.005,800 851,364,165 | Cam. & Atl. 18t m. 7"'8°'199§'0 ol do do _6s, gold {| 83
June 1. 231,049,400 17,001,200 47,218,000 199,867,900 19,941,600 339,022,452 o rﬁ”}l“{;;,;‘}r}g“gsv. 108 Hamilton Co., 0., 6s. 10ng...1| 05 |....
June 8. 236,132,206 16,801,200 47,8(6,400 202,271,800 14,979,600 374,239,182 ggg-;wm,,“m A oDy, ,;5 v 78, 110 5 yrs..1|100 |102
Jun, 15. 234,639,100 17,105.20 49,502,900 205,785,500 19.934.900 390.933.811 do  chat.m., 108,88 ..|..oo 1.oo do 7& 7308, long.1|104 108
Jun. 22. 234,7 3,700 15,069,700 52,466,900 205,384,100 19,909,900 361,644,610 do news 1890. ......|.... (108 |/Cin.& Cov. Bridge 8t’k, pg%f 7B ...,
Jun. 29. 232,720,200 16,311,900 53,995,300 205,965,600 19,934.200 349.4C3.759 Connectm%vﬁs. 1900-1904...... 1o 0 |ov.. un-Hggl-&D 1scm. 38,80 101 1%54
July 6. 236516000 20,420,000 53,6(6,300 213,816,700 19,823,900 353,550.231 | Dan. H.& Wilks.,1st.,78,°87.4| 00 (L0 Nl o pdo o 2d1n. T8 65| 85 | 66
July 13. 234,120,100 22,048,600 55556,300 217.411700 19,5200 816,809,115 | Delaware mort., bs, V“"°‘{305 byl 66 ||CIn. & Indlana 16t m. 7s... 20| 08
July 20 236,195,500 2,001,600 57,543,900 221,252,100 19,405,100 352,707,254 | Del. & Bound B, 1at, 1a, 1605) 08¢ do 2d m.78, 7| 72 |.ion
July 27. 238,636,100 19,695,600 58,4(9,600 222.133.700 19,078,000 853,322.472 Ei‘?ﬂﬁmsport Lot . 48,760,105 |i0634||Colum. & Xenia, 18t m, 78, *901104
Aug. 3. 238,046,200 17,990,800 58,610,100 219,978,500 19,273,600 4:4,140,015 BB, PEID ver cevelovne | vor Dayton&Mlch 18t m. 78, '81.]101 [101%§
Aug. 10. 240,220,10C 20,407,600 56,256,500 223,432,700 19,189.800 855,682,070 Hamsburg 1st mort. 68, '83.. |.... |.... §g m.;(z:, gz gg gg
Aug. 17. 235,555,400 19,234,300 55,479,400 217,884,706 19,325.600 312.2;7.469 | H. & B. T. 1st m. 7s, goid, '%.|.... |110 D &West mﬁ' 3...+100
Aug. 24. 236,994,300 18,662,600 55,039,800 216,088,500 19,305,600 330,537,433 do  2d m.7s, 8°1d.'9?. ‘o5 'y Aykang 18t m., 1905 .| 57 |"40
Aug. 31.. 239431700 17.000,300 53,918,500 216,164,100 19,433,700 285,761,611 | .. 4O Ly Sam.cons. e, 935, | 25 do 18t m. &8, 1905/x75 | £0
Sept. 7. 243,432,900 16,953,100 50,083,500 216.711,200 10,062,300 348022456 | Ithacad Athensist £ 4, 18,90} ... | -+ \lpq ¢, gLaf st mis. o o
Sept. 14. 244,015,100 18,554,500 48,891,200 218,269,000 19, 4‘8,300 330,877,791 do  2d mort. 68, o0l do ~ (1.&C.) 1stm.7s,’88| 95 | 97
Sept. 21. 245317,400 18,372,600 48,538,400 217,304,000 19,616,300 333,606.566 | L. Sup. & Miss., 16t m., 19, g.% .. ||Little Miami 68,83 .......... 100 100%3
Sept. 24, 246,322,500 18,199,600 45,680,700 216,332,000 19,617,800 870,111.767 | Lehigh Valley, (115: 88, cp891898 1{1% }}2 g})nlhg%rgéglx)gﬁgggggk . 25
Oct. 5. 217.881,900 17,589,700 43,362,200 214,103,400 19,517,500 453971364 1 e e, g Dayton & Michigan stock....|"20 | ¢3
do con.m.,6s,rg.,1928/100s 101§ Littl Mi i t.oék 8t k,guar g% 18,03.
do 68, p.,19.3/1003%101 e Miami 8toCK..... eec.
quommws IN_BONTON, PHILADELPHIA AND OTHER CITIES, | gy Eumpncd. o ,;,?7.,,353 e oOSVILLE
North. Penn. 18t m. 68, cp .
.96, |1151¢/116 || Loulsville 78....cuu... .. 100 |1033%¢
SECURITIES. Bid. |Ask. SECURITIES. Bid. Ask, §8 gen. m. 77;‘,8 c%p, I;Jggq igg% }88}5% “ gg g: "g% :8 :g;l . 961¢ o
- Tl T = s & n. m. 78, reg., N £ ’
BOSTON Eanford&,Erle 78, DEW......| 2 28 5 get 8, COUDP»,'82. 1. s0e 3 do  water 68,87 to 89 + 90;2
. iis | {lo é’ﬁ%‘igg“i‘é Lake Ch.8s... 7%“ g%'l;tggegrku%vfn&’% sg,rgp'..% 27 31% . gg gggt:_xi%tockes.w+ &6;2 9"%%
Yermont8s............ .. SR I M A0 BB.ieiirecenreren }0'3' 2 | Pag NY.C. & RR.78, 061906118 |70 do  spec’l taX s of '83.1) or)
assachusetts 8s, gold.......|.... |.... [|Omaha & 8. Western 88.c00s 1118 lacis Pennsylyv., 18t m., 68, ¢p., '80..1 ... .. ||Louisville Water 6s, Co. 1% 101141102
Boston 6s, currency......... |.... [1161¢/{Pueblo & Ark. Valley, 8.....0.... (103 do gen. m.ss,cp 19;0.[108 |1081|[Jeff. M.&L.1s8t m. (L&M) Tn,811].... "|.... |
cng& 58, gold . garrree orfeeee [ l&lutlantdcss{xgt. mo7rt. seavesess] 10 | T3 do gen. m. 68, 1g.,1910.107 |.... g 12;11;1’1;1 ?73"19'()6""'} 113"3% lg';
g0 sewerage 18.. ......| ... |.... erm't C.1st m., 7s.... .. 3 0 2
Pogﬁln dMunlol%am........ Vermont&ﬁanada.new 8s..| 26 |.I.. -38 gggg.g g; ::g {& 95552 98 ||Louisv. Cd&Lex.lst'm. 8, 97 10304
Ao Topeia istians 10 i0H || o srooks, T I f pertitoments Xard So,rpulle | oo | o Tk Lomer a6, | o5 100
& land grant7s|106}y| 16034/ | Atchicon & TOpeKA .. .......| 90| 803¢ | Phila. & Erie 1t m,és, cpp '8\ oo 1T ||Loudsv. &Nashv lle— '
do 2d 78.........1104" |1041¢|'Boston & Albany.... . 180 131 do 2d m. 78, ¢p.,'s8.]1025£|104 Leb. Br. ssh .t 97 | 99
Bostogoa Albnnlyﬂg: inc. Bs.. it 107 %gg%gggligxgg 10834 1,33% Pmm.d& Read. lstdm .68, '4&'33 104 {105 ]Ifg \inixlfeb d{) Ex., 72. 890-385¢ 8;! 83
do [ ZI000N00NNN Inwial Bt ; : 90506 Lo || Goneor: 18t Tm. s, 36, oo [1043¢105%
Boston & Lowell7s...........|.... {118k %ﬁ:%?nn?xf E)YMMGFCQJ b . 1108 109 ge D 78'lp’939$x .108 Jeﬂoerson Mad. & Ind stock. 1035|104
gto 0.1in Neb... 83£1100 do dcben., cp
gg:&ggg{lglm’ifg Bheshlre preferred. ..e...eoofiee. oo do do cps.of! Loulsvsll'llg&Nashvlllsestock. 3414| 85
well6s .. ....... in. 8andusky & Clev........| 4 4 d scrip, 1832, : 54
goaton&Provldence T oveeee] o). ',Concord ..... y ...... 7-3é ....h dg In.n';' 8, cp,1896].... 1.... [|St.Louls 68, lov .‘r Ogié
url. & Mo., land ¢rant7s.--- 111%|112 |{Connecticut River ...........|135 140 do cons. m, 18, cp.,191!..|10214{103 do water 8, gold.....11103%¢1104]
30 Neb.6s .........[1015|.... |iConn.& Passumpsic.........| 48 | 50 do cons.m, 78, rg.,1911..{103" | 104 do do rpew.}|10834(1C
o Neb.8s,1883.....|.... |.... ||Eastern (Mass.)........ oo {14 do cons.m.bs8,g. 11911, .. f.ces | ... do brldg! anpr.dg .68 110826110
Conu. & Passumpsic, 75. 189c- <+ {105 {|Kastera (New Hampshire) 4 do conv. s, 18984....... 49 | 63 do renewal, gold, 6s8.1]1083¢1104
Fltchb&:rg BR.vs. T e T E’:ﬁh%‘x’{g'x‘ob o gg{ & go 8 By soup: .off, 93| 80 | 81 - ao g doven & ﬁ:.k's)é-zggf}ggg }gg
EREEE XN DR .- - 0 es e aee | OIQ OiQ 1] = UO BULIP, OO0G e svesneele see |.vee . a 0.1 15
. Kan. C(i)ty Togo& w., ':l ‘lgg 107 }g’(i)% ezd:nlfheé? :z Iﬁwrencg.n .. 0:‘ 7% Phﬂs.&(a) ﬁgf C.&1.deb.78,52|*....|.... do CUr.8.. vo.ee..T/104 (1050
8, shua Well. iceeeennen.. _— ' :
Eastern, Mass., 8%s, new. 7034\ 71 ||New York & New England...| 271g| 28 ® In default of interest. t And interest. .
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U. S. Bonds and active Ratlroad Stocks ara quoted on a previous page.

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

Prices represent the per cent va’ua whatever the par may bs.

STATE BONDS,

r = - ;

SECURITIES, Bid. :l:. BROURITIES, Bld_._ é_-lk_.. SEOURITIES. Bid. |Ask. SROURIT!ES. Bid. | Ask.

Alaoams 58, 1883, ..e..eee | 42 ... Loumana Qi ovepesvscsnsasencs] DU, | oos - J{NE te— | "||Ruode Island 6s. cp.. *93-2] 108 1 "
“do 58,1886, ... o 68, oW i Tl | S v g‘ohggeg;}.gne,:-;:v-v "93-4 122

do 88,1836...........| 4¥M].... do Gs, new ﬂoat.'g debt.] 53 | ... 6s, do coup..!887. Jan. & Jul ot - 2 B

do 88,1888. ..... ...} 424].... de ’ls,Penitentlary. .| B8 |.... 6s, do loan...l Apr'u&oy" ions seds

do 8,M.&E.RR..| ... |-... do 88,16Ve6 .ccuvere.. | B3 | L. 68 A0 A0 ..189 .reunnnns Funding act, 1866 T

do 88 Ala. & Ch.R.| ...  |...d d0 88, dO ... seieuend| 53 |oiu || 68, do do .1892...eeviees]| 1213g).en Landc 1389 Jo] 40 |k

do 8s'of 1892 .......| "20 ... do 8s do187 LIl 53 6s, do do .1898..........| 121%|... Gl 'ﬂ &0.... 40 {0

Jdo 8sof 1888.......] 20 |.... do  8s,0f 1910,. ........| .... | 20 ||North Carolina— ’ ) 7-o ol 80 o
Axkanspts funded, sl %5 I 1 89 Is,consolidated.....| “TU3g) T46)| 68, Od. L& T ovvrn oveine | 2036) 18 Son-fundi'ﬁié'bonda = sk

do 75 L.R.& Ft.8 4 |.... s, 8mall ..........cof ) 78 40 A & Orrvnveevnvnenens| 188g| 18 ||Tonnessee 6s, old e ss% 85

do 38’ Mem his & L.R| 4 Mlcg!sanss. i T 102 ..., || N.C.RR .....J. &J...cccoec| 74 |.... do 8s, mew. .o’ %2
do 18,1, %, B‘&NO 3 ceveseeniansend| 105 1., do eeesvise) T8 . fssus do 6s, Dew se'i-l'ei' ee | 82
do 7s,M1ss. 0. & R. 4 L do 1890... veev oo o | 115 [L000 do conp.oﬂ' b & . .| 54 Virginia 8s, o w | %
do 18, Aok Cent k.| 4 mnonrlss "de g o | 10D n‘ A. O I 65, new Bonas, issh...o| 53 |
connectlcut 68.0 coeene..] 108 | ... do 882 or 83, ... | 103|103 andi 1656 5 == o panday 1Sk, 23 .o
Geg;gla 7:’.1‘.6‘,7. G | 100 %3%% do do 1386..... 105 /... Coir'h od b 1868 g |- 68, consol. bonds....... | .... |oovs
; 9.9:8.9.9) 0 woe0 . saetecsrnn. e
do 78, endorsed, 107 1 . do do 1838, ...| 105 | ... o S'J %0 Nt o ||l e gz,{'.’o‘f“'z?ag‘,’{:,‘; o I T s
lllt?l?)lo egs'c%‘l,llgogo?s%' : igg 10214 Ad&lum gl? Un lgslfeolrs;%) ; ig?‘ Speclaclltax. Class s - 9 63, deferrod bonds.. ...| S| ¥
9 s . sevee . o
g do Warloan..!... .| 103 |....%|| Funding, aze 1845, .. .oe.| 208 [107 do 81333“ et I 3 Rk O il ﬂlf:ﬁ'?“ il Wi
en_ucky Srese wolsanene] 2 s % F an.d t. os.,duelBSG.. - %83?‘6 - °m°"'1§§§ cessvanedeananansany 185’ do registered| .... |....
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS, ;
Raillroad Stocks, Rens. & Saratoga, 18t reg....(1115 (..., 2d mort., kX& Nov.,’ u 7| TR
&lcnvcprevi’ualy quot'd.) Erle, 18t Mort., ext.ended...... 7116 Qumcy&'rolcdom{stzgi('ogo‘f = ....% Ugl?agf}éo o l?l'%shé: = gg &g
bany & Suequehanna.. | 813! 83 |(do 2d do 7s, lb¢9 ceeeeees| 1021104 do ex mat. & Nov.,'77,cou.| 73 |.... ’ s :
. Rap. & Northern.{ ... " |... [[do 8a do 7s,] 1055|106 || “Illinofs & So. Iows, ist mort| 100 |.... |[Se@th’n Securities.
cmmo & Alion, ... 82 | 88|/ do 4th do 7s,1830 I S 1 Y+ 4 do ex coupon.....| 80 [.... || (Brokers Quokitions.)
ret..... veer lees. || do- Bth do 78,1 108 1109}3|| Han.& Cent. Missourl, st m| &7 |.... STATES.
Cleve. Col Cin. &1I...... 31 |30 || do 78, cons., mort., g'd bds .| ..-. |..-. || Pekin Linc’ln & Dec't'r,1st m ... |{Alabama new consols, A.| 42 |44
Cleve. &Plttshurg, guar 8ylg| 81 do Lon§Dock bords.. .....| 110 |110%||Western Union Tel., lwo,cp. 11014 110;5 L | 3
Col. Chic. & I Cent.... 4 5 & B, 18t.m.,1918...| 1078¢)108%s do do reg.. 110° lssss L Cete vesevessisia vereee..| 48 | 48
Dubuque & Sioux City. 58 | 60 Han. & 8t. Jo., 88, cOnv. mort.| 9 9936 M 1 Georgin 68, 1878789, .. . 1003¢{101
Erlepref....ceee.ee oee . {|/[llinois Central— scCe aneous Llst. 8. Carolina con. 6s (good).| 80 | 82

ATICIN o . . vennooe seveenne] 185 |.... Dubuque & Sioux City,1st m.|$100 ..., (Brokers’ Quotations.) Rejected (best aort,) 85 | 75
Joliet & Ch]cago,. e B . do do 2d div.| 1053} .. CITIES. Texas 4s, 1892.......M.&S. (11023 |104
Kanoas Pacifior . ool 1 1 || cedar F. & Minn., 1stmort..| ... 89 ||Albany, N. Y., és, long.........| 108 [106 || I8 E0ld, 189t -1910. J &J 12 |1t
Long Island......s....... oo |'227 ||indianap. Bl & W.,1st mort.. | "243¢! 25 |(Buffalo Water, long..e .......| 109 |111 18, gold, 1904... ... .|1118 115
Missour] Kansas & Texas.| oo |77 do do 2dmort.. | 27| 4 ||Chicago 6s, long dates.........|[t100 |1013¢/[ 108, pension, 1854., Y& .[t101 103
Nashy. Char. & St. Louis.| .... | 81 Lake Shore— do ”5’ sewerage... .'T e +1053¢/106% CITIES
New York Elevatea RRK..| .... (100 || Mich8. & N.Ind. 7p.c il ... Ao T8, WBLET .....voer wove|11070g| 1082 At]ant,a Ga., 8...

N, Y.New Haven & Hart.| 15-3¢/160 || Cleve. & Tol. Binking Tund.:| 1103111 do 78, river 1mpm";;,;,[;,t 110558 1065 wTBeieeeenn ol 95 | 97
Ohfo & Misslss'g s,pref | ... |.. . do new bonds....| ... {110 [|Clevel)and 7s, long.... 11 100 Wﬁféfwmlim"" voeeeed 102|105
Pitts, Ft. . gusar..| 7| 08 || Cleve.P'ville & Ash.,0ldbde(103 [.... ||Detroit Water Works 76.......|+109%(120 ||augusta, Ga.. 55, bonds. .| -5 [10F

do do  special.] 85 |.... do do  new bds | 107%/|.... ||Eilzabeth City Jgs0-1505." 12| 17 80 ||Charleston stock 6s.. s..| 68 100
Reneselaer & Saratoga ... 1221l Buffalo & Erie, new bonds...| 110%|.... do '1i885-98 ‘1 370 | 78 ||Charieston. t 03 cwneese| B2 | 5%
Rome Watertown & Of. | -«.. | - Buffalo & State Line is ..... 108”1070 |lHarttora’ss, varions. .- | 104 {107 ||GotumpaeGa aan a3 |83
St. Lonls A.lton& T.H., 1% 3 Kalamazoo & W. Pigeon, 1st|32 ... {|Indianapolis 7-30s .. .. . " +105 nuclllllbus' 68., is,bonds.| 0 | 67

Brer]| 4°| @s|| Det.Mon. & Tol,ist7s, 1906 | 108 |108%| Long Teland Gty -orrit e s " | 10006, 100 ||[BErachDUTE §8..coe-coeenenn| 93 | 97

Benevme& o mirer] .2 ||| Lake Shore Div. bonds'... .. 1505190 [Ron Tsland CIty. .rvevo..oo.| 19036100 ||Macon bonda. . ..........| 63 |7
8t. L. I. Mt & Southern...| < 74| %% do Cons. coup.. ist.| 11257| (14 do ~ Water 55 i«')hé"" {112 1118 || Bonds A ati B == B0 | &
8t.L.K. C.& North'n,pref| ... |.... do Cons. reg.,18t.. | 111 |.... (|OSWEZO T.u.vr .. .oerooeserri|$101 (102 || Endorsed. M. & G.RE..| 29 | 32
.Terre Haute & Ind’'polis..| .... | ... do Cons. coup,, 2d 1105 108 ||Pou hkeepsie Water.. ........ +110%¢|111%¢ Moblle Ae: (Cohns: OO 20 | 40
Umted N. J. R. & esesnay vess ces d CODB regvyzd 104 105% Rocﬁester C Water hdﬂ“.im T]11 1}3 ( o p s00ssf sees 20

9 Marietta & Cin. 1st mort... ... ssee . Toledo 88, wat 1894-" 105 C u&)ol\l on)......... sone 20
Miscel’'ous Stocks, Mich. Cent., consol. 7s, 1902. +1183¢'11414{| Toled o er, 94 ..... seve 68. [+ PO —— 45
Atlantic & Pac. Tel..... | 27 | 2787]| Mo et e Ba. 888 6. 1. o8 109 | | Toledo 1508, .. ... o] 98100 | Momgomery, Béw L.} L | 48
Am. District Telegraph...| .... .. do equipment bonds.| ... onkers Water, due 1903.. ....| 110 |.... W 38 ..u... ] es
c“""l’(‘: (’0-6(])3"11“1“0“-- 21 | 24%||New Jersey Southern 18t m.7s| .... |.... R RAILROADS, N::b;ﬂ%? 6, old... .. 80 | 0
American a awe voos . . ML ‘ tchison & P. Pean " eW ..... 80 4o
Gonsolidat'n Goai of Md..| ‘25 | 2bgg| N- ¥aSentral 58,188, ... ... | 108 19636) | Boston & N. ¥. Alr Linetar i 138;,5 25 ||New Orleana pref. 5s. 813¢| 82
Cumberland Coal & Iron.{ ... |... do 68, real estate.. | 104ig(. .. ||Cairo & Fulton, 1st 78, gold.., 6872 7o Consolidated 6s... ......} 85 | 40
Maryland Coal . .....o. | coee | 10 do 65, subscription.| 104iy| ... ||California Pac. RE., 78 old .| 97 200 || Ballroad, Gs.. ..........[ 87 | 45
Pennsylvania Coal........} ... . do & Hudson, 18t m.,coup 119141119834 do 8, 2d m 83 | &8 ‘Wharf improvem’ts, 7-30 50 | 60
Spring Mountain Coal. .. N I do 'lstm..re 119°4)....%||Central of Iowa lstm. 7s,gold 35 | 40 ||Norfolk B8............c. 6 | ...
MaréposaL %M Co'pi'éf' 5% g}}g (I)Indsgné% 7€h2dlr2., s.f., 1885 11054!.... ‘éﬁ{c g gani Sﬁ}n;x tu;l:m. g7 20 |.... [P eteraburg 68ucceeiecninnns 132 l%

anada sou 8 uar...... 737 74 Ce ast. . 18t mort., 68. 64 66 c0000000s0. 0. sscs0nn
Ontarlo Sfiver Mining. ... | X3u3|... Harlem, 18t mort. e conp..| 121 I do lesmortats B4l 404 pichinona 68..cooreeenin [ 100 1101
Railroad Bonds. do ns.reg... | 1213¢| ... ||Chic & Micn. L. Sh. 1st 8s, ’89.| 195 |100 Snvenmm 8, old..... 62 | es
Stock Exchange Prices.) North Miauonri 18t mort .....| 10435/1053¢ Ch-St P.& Minneap., ss.g.,new 66 | 72 8, NEW..... 62 | 66
soston H. & Erle, 18t m..| 1275, 281¢!|Ohio & Mies., consol. sink, fd.| ... |103 || .40 ~ do 1l gr. Gt g.....| 40 | 46 W“‘“’”” N.C.es,8.3coup| 50 |....

0 guar. ... 27l.... do consolidated....| .... |103 [|Chic.& S'thwestern 7s, guar..| 91 | ... 8s,gold ...... ased O Lo L.,
Bur.C.R& North., 18t 58..] 69 |... do 2d do “ls.:20 { 6t14]|Cin. Latayette & Chic., 1stm..| 50 | 75 OADS,

inn.& St.L.,ist 18 gua. | 287 (..., 1st Spring. div..| .en: | ... ||Col. & Hock V. 1st 7s, 30 years.[t103 {103:4(|Al8. & Chatt.lst m.8s,end.| 7 | 9
Chese, & Ohlo 6g, 18t 16, & s6e Paclﬁc Rallroads— do 18t 78, 10 years.| t99 |iOl Receiver’s Cert’s (var’s)] 20 | .60

dn ex corrf ... .., Central Pacific gold bonds..| 10834107 do 24 78, 20 years..| 190 | 91 ||Atlantic & Gulf, consol...| 87 | t0r
Ch!cago&Altonlstmort 1'4 |.... do San Joaquin brarnch| 803¢| 9¢8¢||Connecticut Valley 18 eunen . 49 | 51 Consol.,end.by Savan’h | ,... | 40
income.|{$103 |.... do Cal. & Oregon 1st .| 93 | 93 |/Connecticut Western 1st7s....] 18 | 201g|/Carolina ‘Cent. 18t m. 68,g.| "£0 | 35

Jollet&Chicago, stm. | 107 {.... do State Ald bonds.....| 105 Dan. Urb. BL. & P. 1st m. 78, g.| 841¢! 86" | Cent. Georglaconsol.m.is| 108 107

Ls. & Mo., 18t ., guar..| 100 |101 do Land Grant bonds..(t.... | ¥3ls||Denver Pac., 18t m.78, 1d.gr.,g.| 43 | .. Stock....... 70 | 75

8t.L.Jack.& Chic.,ist m.| 1014|108 ‘Western Pacific bonds.....| 101%4/102i,||Denver & Rio Grande 78, gol 90 | 92 ||Chari’te Col. &A. cons.is.| 75 | 80
Chic. Bur.& Q. 8 p.c.,1stm |$1113g|1113¢|| Southern Pac. gf Cal., 18t m.| .... |.... |/Detroit & Bay City 8s,end.....{*t75 |.... |[Cheraw & Darlington 8s..1 102 |....

do consol. m. 78| 114" [11334|| Union Pacific, fét mort. b'ds| 1063 Erle & Pittsburgh 1st7s. ......| 99 | ... ||East Tenn. & Georgla 6s..| "85 |38
do bs sink. funi| 93 | Y4 do Land grants, i8.] 105 105% do con.m., 78,.|- &3 | 86 ||E.Tenn.&Vs.és.end.Tenn| 90 | 95
Ch.RE.L&P. 5.1.Inc.6s,’ . .. |.. do Sinking fund...| 1003|1003 do s, .... |78 ||E.Tenn. Va.& Ga. 18t.78.| 1003¢/1013¢

68,1917, COUPON.. ... ....| 10014]1081¢ Bacmc R of Mo., 18t mort...| 103i£|.. . ||Evansville & Crawfordsv.,gn., 101 |103 Stock......... e temn e 40 | 50

68,1917, regist’d. ........|1108 109% 2d mort..... | .... |100 |{Evansville Hen & Nashv.7s...| 40 |.... Georsla RR.78............] 1(3 108
Central of N. J., 1st m., *90/%.... d}g do income, 78. .} .... |.... ||Evansville, T. H. & Chic.7s.g.| 48 | 53 68..cc000 senneier  eeeeen| 91 | OF

do do 18tconsol..| .... 18t Caron’t B Tiiu il ||Flint & Pere M. 8s,Land grant *34 | 90 StOCK...ccvaan: aensnnnn, 70 | D

do do ussemted.| €0l 71% South Far.of Mo., 18t m.. §i | 85 ||Fort W, Jackson & Sag. s, 8| .... |.... ||Greenvilie &Col.78,istm.| .... | 90

do _ doconv... ... .... | 8 Kansas Pac., 18t m.. 6s, 1895../$110 | ... | Grand R.& Ind. ist 78, Lg., gu.| 95 | 97 B, BUBP.. .. veueeievaccean 83 | 87

do aseented.| .... | 70 do wlthcoup. cufs.| 10414110484 do ist7is,l.g.,notgu.| 84 | 89 Macon & Aumtabo.lds.. v v Jowss
Lehlzh&w B.con.guar| 60 | 63 do 1stm.,6s,13%6........[3108 | ... do Istexl.g.i8.] 50 ].... 2d endorsedeceecescsiocss.| 95 | 67
do do _asse ted.| 33 | 39 do _ with coup.ctfs.....| " 10244/1023¢| [Grand River Valley 8s,18t m.,.| $991¢|10036|| SLOCK.... seee | cos

Am, Dock & Imp. bonds| .... | 60 do 18t, 78, Leaven.br. ss| ...  l.... ||Houston & Gt. North. ist is,g.| 62" | 84 ||Memphis & Cha’ ston 1st¢| 101 [108

do ssented.] .... | 60 do  withcoup ctfs.....| 39 | 4% ||Hous.& Texasc lat’Zs gold..| 91 | 92% 2d 73... cesescra-esseeesssl 77 | 8O
Ch.Mﬂ &St P..stm.Ss P.D| 119 [120 do 1st,7s,R.&L.G.1)’d."99] 182 |.... do West. div......| S0 | 83 StocK..-ee.0ese 5 7

2d m.7810,do| 105 | ... do _ With coup. ctfs... | 743¢| 7484 do Waco...........| 78 | 84 mph. & Little ‘Kock ist| 36 | 40

do 18t 7a $g D 101 [102 do 1stm., i8, 1'd gr.,"80.] ... ... consol. bdg” 681¢| 73 M!ss.sslppl Cent. 1st m. 8| 1(0 (102

do 18t m., LaC.D.| 107 (108 do  withcoup.ctfs.....| 178 |.... Indlanapolis& St. Louis 1st7s| 50 | 63 2d MOTT. 88 sevvvevieeasne.| 103 |.cee

do  1stm.,l L&M..| 100 101 do 2dmert.,7s,1886. .. | 16 | 30 ||/Indianap. & Vincen. 1st7s,gr.| 84 | £0 || 2dmort., ex °°“P°n°---- 85

do 1stm., 1. & D.| 9| ... do _ with coupon ctfa..| 15 | 80 Interna fonal (Texas) 'st g....| 62 | 70 ||Miss.& Tenn.1st m.8s, A.| 108 [110

do 1st m.,H &D.| 9% }.... do Tnc.cp.No.1l.0n1916] }1 ;8 |[|{Int. H. & G. N. conv. 8s........|] 10 | 20 1st mort., 88, B....... 80 | 82

do 1st m., C. & M.{1103 |104: do Inc.cp. No.16on19i6| 183! 15 {|lowa Falls & Sloux C. 1st 78, . 89 | 91 ||Mobile & Ohio sterllng 88| 64 | 6B

do consol sink.fd| 943¢| 95ig)| Pennsylvania 1!’ ) Jack.L. & 8. 8s,1st m.,"“white”[+104 {1041g|| Sterling ex cert. 68 .....| 64 | 68

do 2d 1007°). .. Pitts. Ft. W. & Chic., 1stm. .} 120 .. ||Kal, Allegan. & G. R. 88, gr...| %9 |101 88, Interest...c.coceieeseceey 45 | 50
Aic. & N. West. sink.fd | 108 [109 do do 2dm..|115 - |.... ||Ksalamazoo & South H. 88, gr..] 70 |.... 2d MOTt. 88..00u.0v eesees] 15 | 20

do int. bonds.{ 108 |.... do do sdm..|*. .. |111)|/Kansas City & Cameron i0s...[t104 [107 |/N.O.& Jacks. 1st m. 8s..} 1085( 110
do consol.bds| 111 {... Cleve. & Pitts., consol., 8.f, | 112 |.... Keoknk & es Moines 1st7s...| 78 | 76 Certificate, 2d mort. 8s,.| .... (10¥
do ext'n bds..] .... leees 4th mort.... | 105 {.... funded int. 88| SO .. |[Nashville Chat. & 8t. L. 78} 101 (102
do istmort.. | ..., (10726 Col. ChIc.&Ind C.,1st mort| 144ig| 45 Loaf Island RR,, 18t mort.....| 101 |. .. 18t, 68, Tenn. & Pac. Br..} 805]....
do cp.gld.bds.| 1021¢(1023¢ do do 2d mort{t.... | 20 8Y. & Nashv. cons. m. 78, (x1043¢/(.... 1st, l,Mcl\d M.W.£ALBr| 86 | 88
do reg. do .| .... !102{{/Rome Watert’n & Og.,con. 1st| ..., | 32 2dm.,78,g..| 90 | 91 |/Nashville & Decatur 1st 78| 99361100

Iowa Midland, st m. 8s.| 102 |2 St. L. & Iron Mountain, 1st m.| 1054(106 |/Mich anAir Line 85 1890.....|+105 |105%¢||Norfoik & Petersb.lst m.8s| 104}g| ...

Galena & Chicago Ext .| 104 |! do do 2dm..| 60 |_... Montc alr & Q. L.1st 7 .s, (new).| &2 | 40 18t INOrt. 18.c0vecece.cnnns] H8 |...0

Peninsula. 18t m., conv.| . 115 |{St. L. Alton & T. H.,18t mort. .. |110 do 2d m. ‘s (old m., 18t8).. 3 6 2d mort. 88....... ve... 95

‘enc. & Milw,, 18t mort.| 107 |.... do 2d mort.,pref..| 65 |.... ||Mo.K, Tex. 18t 78, g., 1904-06| 45 | 48 ||Northeast.,8.C., 18t m.8s.| 162 [....

ns& 8t.P., 16t m. | 1023410255 do  2dmort.inc'me| 26 |29 2d m. ncome... Yo |12 || 2d mort. 8s..............| 88 |...
mort.| .... | 90 Belleville & 8. IlL.R.1st m, 8s{$.... | 91%|{N.d. mdland 18t 78, gold......[| 22 | 25 ||Orange &Alex'dria, ists,6c| 90 [100°
©. c.c &lnd’s 18t m.7a,SF 111 [11134||Tol. Peoria & Warsaw, 18t E.D =198 l.... ||N.Y.Elevated RR.,1stm.....] 91 f.... 2dBy6Buccvieinicra.nesces.. | TR} 18
. consol. m.bds| .... | 89 0 18t W.D....eoee-nn 3100 |.v.. |[N. Y. & Osw. Mid. 18t..........| 43| OX| S8ds,88...5 ... «of 85| 40
Del. Lack. & West.,,2d m.; 103 (104} 0  Burlingt’n Div..... do recely’s ctfs.(iabor)| 27 | 84 4ths, 8s........ 12 | 20
do 8, conv.| 103 |.... do 20 MOTrb..euucrennnnf 320 |-oue do do (other)| 20 | 25 ||Richm'd & Petersb.ist7s..| .... [....
do ‘mort.. 78, 1907/:103 .. . do consol.imeeti*l 330 |.... ||Omaha & Southwestern RR. 8s| 113 (114 |[Rich. Fred. & Potomac6s.| 90 |....
8yr. Bingh. & N.Y. iet,is} ..., (101 do P.Com.Kcpts,istE.DlI 94| 95 ||Oswego & Rome 78, guar .....| &8 | 3 mort, 18....e00i 00000 .0..f 100 {....
Morris & kesex, 1st. m..| 1195|121 do do ist,W.D| 943g| 95 ||Peoria Pekin & J. 1st mort....| *20 | 40 |{Rich.& Danv. 1st consol.6¢| 75
do 2d mort.. | 108 | ... do Bur.D| .... {eees Pnllmnn Palace Car Co. stock.| 74}¢| 753 Southwest..Gs.,conv 78,'56] 100 [1€1
do bonds, 1900.| .... |.... do 1st pref inc. for2d M| .... |. ... bds., 88, dthseries| 91ig| 98 Sonthwest,ernﬁ a., stock.| 80 |....
do construct’n| 180 |.... do do for cons’d| .ees [eces }|BE L. & I. Mt. (Ark.Br.) 7s,g.l 03| 68 ||S. Carolina RE.1stm.7s.| 86 |88
do 8, of 1871|1101 |.... Tol.& Wabash 18t m. extend.| .... | ... ({8t.L. & SanF., 2d m., clus A 49 |... 78, 1902, 10w NOS .c.0ve..| 28 | 83 -
do 1st con.guar.! 93 |.... X COUPOD....ccc....| 1084|105 do do class B.| 25 78, DO MOTt... ceevecose| ooee | 27
Del-&Hud-Csnal.letm.,’& .ee | 99% do istm,8t.L. div.., ...[$100 |... do class C.| 21 |.... ||Savannah & Char.ist m. 3| 5 |10
do 1891 100° do -ex-matured conp.... 5014 St. L. &So'eut cons.78,gold,'94] *25 Cha'ston & Bav. 6s, end.; 80 | 40
do - 18t extended.] 103 ]1083¢ do 2dMOTt. .. ... ouue 89 | 9134//St. Louis Vandalia & T. H. 18t.] 99 | West Als..llt mort.8s....| 104 |[1(6-
do coup. (8, 1684 .., | 98 do Extended, ex coup..] 71 | 75 do 2d, guar| 621¢| 2|l 2d m.8 S TS; 108 |1C6
reg. is,18¢4] ..  [1003g 40  @quip’t DONAS..e..r| ... | 11 ||Sandusky Mans. & Newark is.| 80 | 87 ||PAST D COUFONS
Albany&susq. m: bds. 103 |.... do con.convert... ...... Sout.h 81 e, L. L., 1st m. bonds 231¢| ... Tennessee State coupons..] 15 | 25
ceee (100 do KEx. Aug.,’8,& prev’s 42 | 47 sink. fund £5 .1 85 outh Carolina consol.....| 40 [....,
do 8d o 30 ... Great Weat.ern. 18t m., 1888..] eeee |o-oe Sonth Mlnn. 1st mort. 78,’88..] 98 |{.. . irginia coupons...... ] 20 ] ...
dn 18t cons, gusr| ..., |.... do ; ex conpon|{ ... (103 |}<outhern Mirn,, 78, 18t........} 85 | 80 Consol. conp..... 81 | &%
- Rens, & Baratogs, 18t cp{$115 | ... do 2d mort., '98.....1 853! 87 ||/Tol. Can. 8.&Det.18t7s, g..... 42 | ... ((Memphis City coupons.. 80 | 40

* rrice nominal.

.t And accrued 1nterest.

$No price to-day ; theae are latest quotations made this week,
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NEW YORK LOCAL SECURITIES.
Bank Stock -
List ) Insurance Stock List,
Quotations by K. 8. )
| CoMPANIES. | CAPITAL. a%“g’t]ég DIVIDENDS. PRICE. L v SNIZ:ILEY. broker,7 Pine street.]
Mark’d thus (*)| 5 dates. § CAPITAL. | Surplus DIVIDENDS.
are not Nat1. | & [Amount | 9% ¥ |periog |1676./1877. Last Pata. | Bld.[ask, | CO¥PANIES. |— e {g5f 1 8 —
ool Ll MR SR ik el it N P N .| Amoun 78." |1875.(1876.1877.
America’.......[100,3,000,000/1,391,900(J . & J. 8 [July me 4 " | Adriati o5 ] I ' e B Lo s
Am.Exchange.|100(5,000,000|1,327:400 M.&N.| 7 | 516/May, vg § |loowel' 27! | Atnae oo 152 | 200,000 28816110 |10 |10 |July,’78, 5 |60 |65
Bowery........ 00| '220,000( "18~000(1. & d.| 12 | 127 [july, ma: 5. 102} e can oo (100 | 200000 | 13,981114 o5 |15 |July. '58. g 85
Broadway...... 901, 50,0001, 183,000 1. & d. 12 | 12 uly, vial 5. | T N | Amerdean’. | 50 | 400/000| 1560.00315 (15 (15 |July. "ag: 55180 [1373
Bucenara'& Dr| 53000000/ LALIB 015 & 9.1 63 | 18 [Juy, il 8 | L | American BXh|100 | 200000| ' 73779(10 (10 [10 [Jwy. 7S § |5 (100"
entral.. ......[100(2,000,000| 835.50013:&J.| 8 | 8 |I0y. o delr st | Ging | AALTze weee-+]100 | B00j000| 517/ 8 | 8 Jan 5. 3 5
Chase..........[100| 800,000 23.200| ...... Juy, 78 334|100 |t | Avlantic.1 11| 50 | B001000| 78642110 |10 |16 |3uiy’ e & i |100
Chatham....... 25| 450,000 168,100/7. & J.|'10 |9 |Tuly, i#3.°5"" |1 o |ees | Bowery. NN 95 | S00i000| 415:561/30 |20 [20 |June, <88 |185 %
Chemical.... . |100 800.000/3,220:~00 Bi-m'ly|100 |100 [Sep., rg s (100 [-.-. | Broadway......; 25 | 200,000/ £07,980.20 [20 |20 |Aug, iolo (190 |0
Citizens'........| 25 600,000/ 160900/J. & J| 8 6361 Il)l '78.15 (... |.+.« | Brooklyn.......| 17 153.000| 209,786/30 (20 (20 July’nis‘lo
City......... T 110011,000/000/1,514.600 M. EN-| 20 | 10 2|MaZs 8.8 | ... |.... | Cltizens’. .....} 20 [ 800,000 4Y3,435120 [20 |20  [Jul e U
Commerce --..[1007,000:000/2598:800/ 1. & J-| 7 | 8 |Jury B 3 [oees dig | CIfF.oeneeee ) 70 | 210/000| 17894020 (20 173 Bug. e iol120 |i80
Continental....|100(1,250,000| 320,200/ 1. & J.| 3 uly, w8 4 |10 1118 | Clinfon...\\. 111100 | 250j000| 145720120 [20 (187 |July. e e 2|15
Corn Exch ge%. 1001,000:000| 0ot s00/w a1 16 ['30 [JA5 6.8 |75 |, | Columbia. i)l 80 | Soojooo| 202e[f0 |10 |5 (Juiy; vy 8 |80 (55
East RIVeT .....[ 25| 250.000] 60,5005 & .| | 616|505 via: 3y |- 123 | Commerce Fire|100 | 200,000 _ ... 10 (10 |5 [Tan. ne 2 | €0
1uh Ward®ZI) 95| 100,000 Bo00(3 & 31 6. STuy, e 51 | omimaiete(10g [1,200/000), LTE204120 195 1123 o [duy. 74 8 (123 |id
. ’ . ceas . soee * o Y !
Firth Aventiev. 100 100.000|. 14omo0| Loz [ 10 | 20 [Oct., 57, 2kl 0 Lo | Eagle ...l 40 "300:000| B17.088150 |30 |be " [oar, <88 a0 (173
First . o o 100 5000001275400 63,13 18 i wa g 1220 Empire City..}|100. | 500/000| 102:433(14 (14 (14 [Juiy, a9 |105 |10
Fourth..... 1211001,300.000| '587:500| 135, | MRyl Torglduly, 73 8 860 |.... | Emporium.." 11100 | 200,000 1197310 < {10 |3 |Jam. w33 |50 |60
¥ulton /"1 80760010001 446300 M. i, | 10| 107 (May: vig, B |22 |7i | Exehange. 30 | 200,000 11010515 (20 [15 |aug’wa-5 |110
Gallatin'."""""| 5011,500:000| 655,000/ -0 07| “mg| 17 |MaY» 1785 ... ... | Farragut....| 50 | 200,000 154588123 (15 {13 [Juw s 1195 |10
German Am.*,[100| 750,000| 43,100|F. & A. Qct., 178, 3351110 ... | Firemen’s ..... 17 | Boslo00| 9056919 (13 |12 - [uly, e &2[100 [110
German Exch.# 100 500:000| 49200| em " |§ [Keb 74 87).... |80 | Firemen'sFund) 10 | 150/000| —13.986/10 |10 (10 |Tuly’ 75, 5 |45
Germania*.....[100{ 200,000 48700 May. | 7 | 6 [w2¥: i8-8 ..o | .. | Firemen'sTr.. 10 | 150,000 87,581/12 [12 (12 |July, g, 8 [100 [ito
Greenwich®."..| 25| 200/000| 20000\ &N.| 8 | 7 |wo¥r &7 8 L. }.ee | Franklin.......[100 | 200,000/ —12,628'.., ¥, 778. 5 |10
Grand Central*| 25| 1€0,000| ni. | ......° May, "#8. 3 |.... [.... | German-Amer.|[100 (1,000,000 720,101(i0"" [i0" |10 |July. =g 5 "|120° [.0°"
rocerse..... .| 40| 3890000] 227005 & 518 | '8 |yan FEXCRPER] B <o |-+« | Germania. ,.... 50 | '500/000|- 679:890110 [30 130 |Jmy’ s 2 his |iss
anover........ 1001,000/000] 168,007 & 31 3 | % []8 A58 licee |-eer | Globe..... 50 | 200,000/ 129,77818 |20  [20. Jul? e 5 110 (125
Imp.& Traders’|100 1,500,000 1,763.200 J. & J' 11 14 ]u Y, ,Z . 3% ‘1)00 - Greenwich 25 200,000 821,187i55 40 40 Juy ""8' 74
~Irving. ... ... 50| 500,000/ 114,000/ & 72| 10 | 8. July, 78, 7H201¢ ... | Guaranty......[100 | 200,000 .vee. | ... [ 5 [an’ v '8 |
Island City*.. | F0| 100,000| 7400/ & J. Big|0ly, 78, 4 ... 7. | Guardian..llll 100 | 200,000 89,208(10 (10 |10 |i0Y, v’ ose| 65 [oo:
Leather Mandf,|100| 600:000] 41250017 £ 3115 | 15¢|Jan, w8, 3 ... Jeeeo | Hamilten......| 15 | 150/000| 137/207]20 (20 |20 Julg' e melies [0
Manhattan®., ..| 50/2,050.000/1,019.300/ & & A | © | 8 |40y, 785 | ... [::-+ | Hanover........| 50 | 500,000| 599,219/10 |10 July: e &350 i35
Manuf. & Mer.*| 20 '100000| * 40000 & J Aug, 7% 4 113245136 | Hoffman........| 50 | 200,000 9522310 |10 ¥ B 1y' e 2 90 | 95
Marine.... .....J100| 400,000 74'5001';’ S35 [ [Juwy. 35 B6l... Tie.. | Home....uu...u. 100 13,000,000/1,170.042(10 (10 (10 |July, "o 5 120
Markot .. 51000l 000000| 28at00 ) & -1 2 | a7 501l LD | Hope.wiill 20 (M170%000| 19285110 (10 10 (Tuly: e 8 |n [Fe
Mechanics’.....| 25/2/000,000] 919500/ & 3| 10 | 97| e FE1V4).... | Howard... ... 50 | 500,000 14478312 |19 |19 |July me & |iod |ii¢
Mech. Assoc’n.| 50| 500,000 84600(M.&NX.| 3 | 2%lMuy’ w8. 4 (124 f.... | importers’& T..| 50 | 200.000| 108.807|12 (12 {1 Jay ol 5 [102
Mech'ics & Tr.| 25| 600.000] S9900/A &N | 9 | wopimays 7L 2. |- | Irving....... ..|100 | 200,000 41:215/13 |10 [13 [Jul Lo 85
Mercantile. ... |100(1,000,000] 1842007 &N.| 8 | 6 [Mov” e 97" 5G |.°0 | Jefferson....... 80 | 500000| 1208,081/10 (10 [16 |Fepe »a 8 | 5
Merchants’. .."| 50/2,000,000| 719.909/J. & J.| 8 | Tl uw ;,4 8 180 |.... |KingsCo.(Bkn)| 20 | 150,000] 199,066/20 |20 28 Yy, v ‘3 165 |o...
Morchants' Ex.| 50/1:000:000| 21800017 € 3°| & ( e 8Y¥s 2% 8 121 118 | Rnickerbocker| 40 | 280/000( 21568120 (10 |10 [Jau. 7m. - 90
Metropolis®. .{100| £00,000] 40,50C|) & J.| 3} *gan 3 leeee |-eoo | Lafayette(Bkn)| 50 | 150,000 16277220 (20 |20 |Juv. 59 8 (145 |150
Metropolitan ..(100'3,000:000| £57:400/3° % 3| 1072 10 |J20%es o261 e | Lamar,, 0.....5100 | 200j000/ 12642110 (10 (To |Jwly)” 5 5 [100 [105
Muorray Hill* .. |100| '100,000| #5.300| : jglly.' »12' g 115 |.... | Lenox........ (25 | 150000 51,864]10 (10 18 Eg' ’zg' g 80 8:5,
Nassau-........ 100'1,000,000{  68,300/31 &N.| 6148 |M ¥ s ol wg |'gs | LbongIsl.(Bkn.) 50 | 200,000( 1294,7:6/16  '20 |20 (July. ,,18' 8 |150
New York. ...11002,000,000] 67310007 & .| 1072 g/ 1Ay, L3 261 80 | 85 | forillard ......| 25 | 800,000 81,567,10 (10 (10 |J B e 8) |85
N- Y. County. [1001"200:000] 79:200(7 & 1| " Deuy, T8, B¢ 115 124 | Manur.& Bulld:[100 | 200,000 20148110 |11 |12 |Juy, "8, o hi30 140
NC Y. R ExSi 100 300000 aacoolp &4l & | & Iul T8 470 L Nanhattan. ... 00 | 250,000/ 20728014 (14 2o |Juiy. 6. 5 (105
Ninth......... .llO()' 230000 Semag-&a Bel 8 \aug. 78 4 100 LD | Nech &Trad"te| 25 | 200,000 57220180 30 B0 |Juiy. 7610 [160 |1
No. aiigrica®..| 70| 100000 3550017 £ 9°| 5 | & [Iny e & L} | Mechics'(Bkm)| 50 | 150,000 183,521[10 |20 [50 |Ju1y: 7ed0 189 |1
North River*. [ 50! 240,000| 84:500|7 & 3°|..." ',“P,’ 7.3 1.... {75 | Mercantile., 50 | 200000/ 5436810 |10 |10 July, '25.10 |ibe "90
Orlental* .| 581 300000 16440017 & 155 gy |70l 4 #e) 10 Lo | Merchants'....| 30 | 200,000 170508120 |20 (30 |Juiy: me. 8 130 |140
Eaciicr... 1ot| 30 @900 Hadoc| o g | 13 | T [y ad 8% 0 1 | NGntauk (Bicns| 30 | 200000 1idmoieo (50 (53 July, 8 8 120 119
Park ...l 000 1002000000 som00l, gt | 12 112 |Aug, a8 9161196 |0 | Nawsan (Bkiyn)| 50 | 200000 18473120 55 |30 [Ty me1o |
Peoples's. ... 251 '412'500] 14530¢|1 €31 10 | 1§ |Juy, 8. 37 91 | 91 Nhcood 3716| 200'000| 11583612 (16 |ig |39+ 52812 Ligg |ooe
henix,........ 50 1.000/000 1352000y &d-| 19 | 10 Muy, 078 4 L. | | N.Y. Equitabie| 85 | 210,000{ 832,742/20 - [20 - 4 |duly, B B 100 Lea
Produce*.... 011100 '200000] 4100 5" 6 |quly, 7i8. 3 | 92 1100 | New York Fire|100 | 200,000 17098520 |20 20 |July, [eB.10- 1168 100
Republic ... . 100 1,500,001 2817000/ F & A, | g Ans. e 8% g11.] fag | No Y. & Boston|100 |- 200,000) "19,550|.... Aug., 8. 7 |18 (150
St. Nicholas....[100 1,000.000] 86,100/ F.&A.| 8 | 6igla €.778. 3. | 814 8134 | New York City|100 | 300,000 50,864/10° |10 |10 |Juiv: %7, 5 °| 60 |'&5
Seveath ward. (100 3001000 48000 5 S A & | $8auL. T7 250,71 80 | Niagara........| 50 | 500,000 432403110 (10 -[12 |jwy’ i % 170 b3
Socond ... 1100 2000001 aBe00 1. &J.| 6 | STlJuly, 780 810} L | Nowth Biver...| 25 | So0000| 12567112 J1o 1T 1057 4% 2 |1io (139
Shoe & Leather|100 1,000.000| 23200017 & 3| 11 | 10 |J0> e & lioasel * Pacitic...or | 25 | 200000 418974130 (36 |30 |SCr 1842 a0 |20
Sixth ....,...... 100 200,000 422003 & .| 8 | 7 |[July e g |00 Park ... 71100 | 200000 10359020 |50 [50 [Juiy: mo. @ 105 115
State of N.Y..[100. 800,000 189.300! \f.&.N. 5 (AT il 8 feses Peter Gooper.. | 20 | 150.000| 207114120 [30 (|30 |J3¥ ,i8-8 |15
Third ., "......" 100 956,300, nit |3 & |8 | & [ v Jeleeee [oeee | People’s....... | 50 | 150,000 11220020 130 |18 Ty s lixe [
Tradesmen’s...| 40/1,000000) 237.5007 & 3. 16 | o |Jan-.i5 3 Phenix (Bkiyni| 50 11,000,000 656,319(15 (30 |20 |Jurd ra o |115 |01
Union........""| 50112001000 72500 M.&N.[ 9 | 8 [May, 58 5 |10 Produce Exch. |100 | '200,0001 112615 "1s "y ITLY! 3 850 |70
est Side’....|100| 200,000, 78,200 J. & J.| 8 | 8 |July,"is. 4 |0 | Relef...oo0uones 50 | 200,000/ 61,535/10 110™" 110™ |July, 8. 5 |.eer
. l AR Repubiic,. 111|100 | 800,000 13306110 1o |10 fjwy! s 5 [ |1
§ The figures in this column are of dat e ewens ! EECE 18 |12 |July, 8.5 | .90 | 97
lgure! ) e October 1st for the N s Rutgers’........ 25 | 200,000| 209,231120 - (25 5 +
of date Sept. 21 for the pamn are of 1e National banks, and S’{'fq"'"ﬁr?"""' 100 388'338 119,037|121¢ |1514 %’3 jg}g jgg-lg .1'62 e
.Nicholas....| 25 2 19,41110 |10 |10 "y 60 | 80
Gas and City Railroad Stocks and Bonds, SE:? e 13(0) :%(0)8’888 }23:433 {é‘e 1 S Een ‘?‘Hg’ ,78'6"523 132% 105
. . .o . . ) y‘ 7 n 5 e ”w . 1 '.‘
[Gas Quotations by George H. Prentiss, Broker, 20 Broad Street. ] Sterling 100 | 200,000 54227 101‘5 i3 {352 Aﬂg: ,ég g 87 183
i Stuyvesant.....} 25 | 200,0000 150,216/20 |20 |16 |July, 'is. 7 [120 [....
Gas Couranigs. Par. |Amount.Pertod.| 5 | Date Uiiton Sratss.| 55 | 200000 SoTo00/10 |33 [o9 |Juys E- 8 B2 |-
3 N o on e e ) ) j . 4
ount. Period.| & * Bid.| Ask | Westchester,..| 10 | 800,000/ 196,307/10 |10 [10 “‘i}é’.', '”:'g. g 100
Brooklyn Gas Light Com - 5 looe oo o s e Willlamsb'g C';| 50 | 250,000/ 414,028/20 [20 (20 |July, 7810 [1t5
Citlzer(xls’(}as Co (Bklyn) ....... 20 1"208’888 vgﬁ' g 'M)‘;’ ,15 138 143
o sertuicates.......| 1,000 | "820,000|A.& O.| 314 Apr.’ 7 . * Over all liabilities, including re-insur
Harlem J 320,000{A.& O.| 31/Apr.. 78| 90 | 97 illies, Including re-insurance, capital and scrip. 1 Inclusive of
S 50 [1,850'000|F.& A .| 8 |Feb. ' = crip. Figures with a miuus sign bef th
Jersey City & Toboken. ) 8 |Feb., 78| 40 | 50 . g cre them show that the company is
BRI B B ) pa i R g | osired stk exten
Metropolitai. L1 ] 200 (30000001 &K | 5 [June, 7ol150 165 City Securities,
o certificates......... - 117000 ‘&S : A2 rees
Matual, N. Y o o i'i_‘is ...... V]O'0 _},888,880 M.&S 213"» Aug. 1781100 (102 | LQuotations by DANIEL A. MORAN, Broker, 40 Wall Street.]
do bonds. . . «eee| 1,000 ‘1”000'0()8 FQE‘X 3%"5 Oct, "7 . | 73
Nassaualgrooklyu iiseeseieens "'95 11'000,000| Var | 35 Juiy', 38 gg 1% INTEREST. . PRICE.
BCFiDevcer.... . . | 7700, v Y% el
New York ..o eeoues p : . Vﬁwo 4688'%8 t}gzl'\\ i% ﬁay, "18 29 82 - i, MUt Soyable. due. Bl ARK
1’80316'8 (Brooklyn)...... canmens 10 11°000.000! f. & J.| 81¢ ]aa,-f” ,Lg o |8 New York: R
o do " bonde.. . .0 1000 | siez000 M. & K| Bigl .1 o foig | Water stock..... ... J841-63.| 5 |Feb.,May Aug.& Nov,|1878-1880{100 [101
Conteal 6F New Torle  Calos, %rb 223,888 i‘&& J g}g Ju'y, :Z 65 | 75 [ 1o N 1854-57.| @6 do do 11878-1879(100 1102
Wulm&msburg ............... 50 (1,000,000 Qua;} 114 ?\? %' "i'g 80 38 Crog%n waterggock..%élgg-_g(l). g 38 g° 1 1000 %81-1;% 18%
o "scrip...... ¢ 2000, e .| g Tuy 3 o : : 2 27
Metronol it&n?ﬁ;l()pokly'n ...... ‘]:})'(.i 1,000,000(.J. & JY. 3| Jury, 78! 96 (100 Croton Aqued’ctstock.1865. 8 do do 1@-%9‘1;(1) 104 ios%
MOBTEinel e SAP Dk e e %,ggg,ooo M. &N.| 2| May, *i8| 50 | 65 do pipes and mains... 7 May & November., [1884-1900/109 |117
....... 4500,000 . 0eene fovonlinenar onn| 907 | 97 c:&ml?&eﬁ%ﬁag‘)ﬁgg&éf g Feb.,&ﬁay Aug&& Nov. lgog—wll llgg 1188
4 e . o ° 1878-1898 3
2otatlo - ; do a9  ..1853-65. @ do ° : _1805/100 |2
(Q ns by H. L. GRANT, Broker, 145 Broadway.] Doclilbonds..............}ng. 7 May & Novelgger. 1871%01i5 - 116 (117
O wrieeserennin i 6 1898 (106 |108
Bleecker St.& Fulton Ferry—stk. Ao * Market stock......... 1665-68. .
186 MOTIEARE. o.c y—stk 100 1 900,000 s ;h?J‘uly. 8l.... | 25 Improvementstock.... 1869 g . Mago&, N°v°'326" 18%48_8139' }(l)g %(1)(8}
Broadway & Seventih Ave 1 |o 800010, S 2%;(1) ly,1900| 92 | 95 do co ....1869.| 7 do do 1879-1890(192 1114
18t mortgage vosinns 1,000 |1'300/000/9- & D.| 7 - |jund | 83 |88 Consolidated bonds.....var.| 6g. do do 1901 (108 [{oY
qutoﬁll%;ztggt%—-utock...... 710 2’?)0()’000 Q-F' é% ;\lll]l;;e"%‘lgg }g(l) Stredet lmp.;tock.. """ v g go do 1888 110236105
BAEC. ovuven.rnn cen il 1,000 500 ] 0 L3 o O .......VAr. 79
Broadway (Brookiyn)—stoei.”: ’?({8 2&88,830 l\(iit_!zfl A g ?0\":’ '801104 (110 New Consolldated......v. g g. anouary & Jd u(;y- 1841%-916882 }23 }83
Brookiyn & Hunter's P—stock. 100 200000 A & 0. 3 |ver” ol ng 190 VEERIOHEMEE COM cavsnsanf T » o do”" 1894 (106 07
onds............ 0 ! ;o7 33 :
,Buaiswilc};i'lv. v(l(i}gy%)—stock.. 1’%8 288888 sy e = 138 ]8% :
e e et 000! cvecar| ool 90 yy
B nwrtg}gﬁ)(}g}:. 1 (1)88 %,ggg,ggg .} g]J) ; Jujg,ov,s e | 55 {Quotations by N. T. BEERS, JT., Broker, 2% Wall st.]
D{gtﬁfgf{gﬁ' B.éf:b’at(iery—stk 200 1900009 'Q—F 17 A‘;go~,7 gg lgg Jig;gugn—dtocal lmprlem’t— ™
age, cons’d.......... = o 1 o oy L2 ONABeceac-ea.overonnnnas 8-
Etghth dvenue—stock........... ao?[%& 1 888'888 :}' &I? g '!u. ¢, ,2‘3 101 102 );10 .o Cetecares seans g JJ&I(;lary & J&lgy' %&?‘%ggg igfl) ]!.04 ’
188 TOTLEARE, v yev 2nnrvrnennn 1,000 | "203/000/7. & J.| 7 |Jar: 84100 i1 | DerEDONAS........coeeee) 7 do dg 101510241118 |12
g trid S0 dcrvy il 1000 | Byoonts 3| 8 ay, ae19 10| Water loan bonds, ...l 7 do do 1903 (118 (120
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R AND 4
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT i8 published on the last Saturday
of each month, and furnished to all regular sabscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, -is bound
up with THE FINANCIAL REVIEW (Annual),and can be purchased
in that shape.

ANNUAL REPORTS.

Western Union Telegraph Company.
(For the year ending June 30, 1878.)

The annual report of Dr. Norvin Green, President of this
company, furnishes the following :

CAPITAL STOCK.

The capital stock of the company is "$41,073,410, of which
there was in the treasury, belonging to the company, at the
beginning of the year, $7,255,335. - From this there have-been
transferred and re-issued 12,500 shares, in part payment for the
purchase of Atlantic & Pacific Telegraph Company stock, and
five shares in the purchase of stock of leased companies, leaving
the amount in the treasury $6,004,835, and the amount outstand.-
ing on the 30th June, 1878, $35,068,575.

BONDED DEBT.

The bonded debt at the close of the year was as follows:
Seven per cent gold building bonds, due May 1, 1902............. ..o $1,373,000

Six per cent sterling bonds, due March 1, 1900...... Ssecescecsissenes 981,234
Seven per cent currency bondse, due May 1, 1900.......c0veenveennnn. 3,920,000
<14 ' . $6,274,231

Less amount of sinking funds and accrued interest thereon. ........ 95,292
Total.eireeiveeiiatenannnanenres P . Y eeee $6,178,941

During the year, $125,000 of the building bonds of 1902, and
$10 206 (£2,100) of the sterling bonds of 1900, were redeemed by
the trustees of the sinking funds. There was also purchased and
canceled $39,000 of the currency bonds of 1900, with the balance
of the previous year’s sinking fund appropriation for such bonds,
which was returned to the company by the trustees, because the
holders of drawn bonds to that amount did not present them for

redemption.
BUSINESS OF THE YEAR, :

The revenues accruing to this comYany WETe «.ve vun- cetcesiaenan.ns $9.335,810
The expenses {including rental of leased lines) were................ 6,173,810
The net profits (after reserving amount sufficient to meet the claims
of the Atlantic & Pacific Telegraph Company under existing agree-
ments) were........... o s SR A $3,161,999
From which there was applied— .
For four quarterly dividends of 114 per cent each........ $2,108,726

For interest on debt,.............c.euenn... . iesniies ik 453,741
. For sinking funds’ appropriations..... ...eeesceeevueennn. 79,970—2,637,457
Leaving surplus of net revenue for the year over dividends, interest
and sinking funcs® appropriations.....e..veeeeeeeneseann edus wwie $524,561
From which surplus there was a;propriated— -
For construction of new lines and erection of additional
WIF@B..oieiieaiienase teninnns cor ceeiaiesiaiceen e $216,320
For purchage of sundry telegraph stocks (other than A t-
lantic & Pacific), patente, etc............. 6 i sjeseis: sieys 44,758— 261,079

BalanCe. . couivernrnnaniesennnannans a—— cerethene conrerenenans  $263,482
: GENERAL STATEMEN:T.

The balance of $263,482, together with the balances of previ-
ous years, has been applied towards the carrying of the amount
due on account of the purchase of Atlantic & Pacific Telegraph
Company’s stock, the whole being represented in the following
exhibit of the profits and disbursements of the company for
iwelve years from the date of the general consolidation, July 1st,

866 : '

The surplus of income account July 1, 1866, WaB... ceeenerernn ..
The net profits for twelve years, from Ju y 1, 1866, to June 3", 1878
(inclusive of $173,487 profit—excess over cost—on 12,500 shares of
Western Union stock owned by the comrpany, which was issned
at 72 per cent in part payment of Atlantic & Pacific Telegraph
@mpany’s stoCK pUrchaged), Were...ueeeverereereenseoneconrorn. 35,933,823

$205,357

—————

Makinﬁ an aggregate, June 30, 1878, of.... ........ ... ...o.... $36,209,180

During this period there was applied—

For dividends to stockholders (including dividend payable J uly
15, 1878) cu & i ieeiiiieiiee i e aeerieas sreecanasenen $14,275,713
For interest on company’s bonds, etc .........ccevo.... 4,587,970

For amount reserved for sinking funds, and for interest
on bonds accrued to June 30, but not yet payable..... 106,086

250,(58—19,169,828

——

Leaving 8 SUIPIIS Of ... cuue veveneenensnrn oe oieene vensonn $17,039,352
Which is represented as follows— 2

For discount on issue of bonds payable in 1900 ........

Real estate other than BOOVE. . conivdivis s snwanaii 344,439
Sundry railroad bonds and stocks... ...... .... .. T 18,152
Supplies and material on hand unissued .ie. vt teieennnnnnnsnon, 243,043
) 3 . $17,289,410

Less the amount which was applied from the profits to make - good
the discount on the bonds of 1900.. .o.ooveennnnn... o3 vemees S 250,058
Total surplus of income account June 30, 1878 ...... o i sierme 317,039..?35;

STATISTICS.

The following statistical table shows the operations of the
company from July 1, 1866, to June 30, 1878. A reference to the

increase of telegraph offices than in any vear since 1872, and a
larger increase in the number of messages sent than in any pre-
vious year, being an increase of 2,759,953 messages, or over 13
per cent.

STATEMENT SHOWING THE MILEAGE OF LINES AND WIRES, NUMBER OF OFFICES,
AND TRAFFIC OF THE COMPANY. FOR EACH YEAR FROM JUNE :0, 1866,
TO JUNE 30, 1878.

Milesof  Miles of- No.of No.of Mes- Gross Net

Year. Line. Wire. Offices.  sages Sent. Receipts. Receipts,
1866........ 37,380 75,686 2,250
1867 o wissien 46,27 85,291 2,565 5,879,282 = 6,5f8,925  2,6¢4,319
18638........ 5,183 97,594 3,219 6,404,595 7,6'4,560 2,641,710
1869........ 52,049 104584 8,607 7,931,933 7,315,918  2.748,801
1870 ....... 54,109 112,191 3,972 9,157,646  7,138.737 2,227,965
1871 ..., 56,032 121,151 4,606 10,646,077 7,637,418 2,532 661
1872. ...... 62,033 137,190 5,237 . 12,444,499 8,457,095 2 740,232
1873 ...... - 65157 154,472 5,740  14,456.832 93833018 2,757,962
18%4....... 71,585 175,135 6,188 16,329,256 9,242,653 .5 6,920

2
1875........ 12,~33 179,496 . 6,65  17,1:3,710 . 9,564,574 3
1876... . .. 73,532 183,832 7,072 18,729,567  10,(:34,983 3.349,509
180 cae vuns 16,955 194,33 7,500 1,158,941 9,812,352 3
1878.. ...... 81,002 206,202 8,014 23,918,894 9,861,355 3

INTERNATIONAL OCEAN TELEGRAPH COMPANY.

Out of the capital stock of $1,500,000, the Western Union owns
$1,088,500, and the company itself owns $97,300 ; and there are
owned by other parties $364,200. The Western Union owns
nearly three-fourths interest in the International Ocean Telegraph
Company. .

The net earnings of this company for the year ending June 30),
1878, were $254,204. It has paid regular quarterly dividends at
the rate of 8 per cent per annum, and paid over $100,000 of its
bonded debt during the year, and had a surplus at the close of
$51,072. It has, further, bonded liabilities, amounting to about
$130,000, which mature, and will be paid, during the ensuing
year, from its surplus earnings, without interfering with its
regular dividends. :

GOLD AND STOCK TELEGRAPH COMPANY.

This Company has a capital stock of $2,500,000, of which it

holds in its treasury $55,075, and the Western Union Company
owns $1,195,250, or a little less than half the stock outstanding.
The net earnings of this Company for the year ending June 30
were $264,093, out of which were paid quarterly dividends,
amountirg to 6 per cent to stockholders, $32,700 in interest on
bonde, and over $48,000 for construction and purchase ot lines
and patents. Thesurplus of $36,000 has nearly all been invested
in the American Speaking Telephone Company, of which latter
company the Gold and Stock Company owns a two-thirds interest,
and has the control and management. The Gold and Stock Com -
pany has a bonded debt of $500,000, maturing May 1, 1885, of
which it owns and has in its treasury $65,500, and the Western
Union Company hold $i00,000. The earnings of the company
show an increase over the previous year; and the prospect
appears quite as favorable for the ensuing year.
- —At the annual meeting of the Western Union Telegraph
Company, the following directors were elected for the ensuing
year: Norvin Green, William H. Vanderbilt, Edwin D. Morgan,
Augustus Schell, Harrison Duarkee, James H. Banker, Samuel F,
Barger, Joseph Harker, Alonzo B. Cornell, Hamilton McK,
Twombly, John Van Horne, Cornelius Vanderbilt, Moses Tay]lor,
Wilson G. Hunt, Edwards 8. Sanford, Cambridge Livingston,
Chester W. Chapin, Robert Lenox Kennedy, J. Pierpont Morgan,
George M. Pullman, John R. Duff, Darius O. Mills, Oliver H.
Palmer, Samuel A. Munson, David Jones, Anson Stager, Edwin
D. Worcester, Henry M. Phillips, William D. Bishop.

. Central Railroad of Georgia,
(For the year ending August 31, 1878.)
In advance of the full report, the following abstract of the

President’s report is presented :
The operations of your company for the fiscal year ending on

the 31st-of August show earnings as follows:
Central Railroad, Savannah division...

Central Railroad, Atlanta division.. A S 820
Central Railroad Bank.............. cee 46,305
Southwestern Railroad .......... .ceevees . 139,223
Upson County Railroad. ...c.ceee-ve.vetesiessseresssasonseseaennens 9,266
Total for roads and bank............. veia oF (8 SRR HeE e . $2,721,624
Expenditures of all kinds have been : ;
Central Railroad, Savannahdivision................... .. $824,279
Central Railroad, Atlanta division..... sesecnreissionne ... 309,937
Central Railroad Bank. .......ccieeiiees veeeneene enneen 16,963
Southwestern Railroad......cccvvvvnnnnennnss ceeseveces.. 438,996
Upson County Railroad..... ..... 8,137— 1,598,314
LeaVINZ Det. . oo uncuerereeanne. ceeiere on renenns eeeenonns $1,123,309

Compared with the previous year, there has been an increase in
the gross earnings of the roads and bank of $281,770, and a de-
crease in the expenses of $50, making the net earnings $281,§21
more than for the year ending 3lst August, 1877. Aunalyzing
these differences, it is shown there has been an increase in
the earnings as follows : On the Savannah division, $169 532 ; on
the Atlanta division, $39.930; of the bank, $15,544; on the

Construction of new lines, erection of additional wires, etc....... $6,869,420
. Purchase of teleeraph lines, and of the stocks of companies c¢on-
trolled by the Western Union Company, upon which interest or
dividends are paid asrental.. ........ ... .iieieeiieeinn oaaan.. 1,627,019
Western Union Telegraph Company’s stock (60,048 shares). ........ 3,327,894
Atlantic & Pacific Tel. Company’s stock (12,010 shares) , $1,806,250 e
Less balance due on account thereof, June 30, 1878 (since
PAld)..coceeniiiiiaiee eiiiiie teiie eiseseccessean. o 587,166— 1,269,083
Gold and Stock Te]e%_l:aph Company’s stock (47,810 shares)....:.... 1,167.509
International Ocean Telegraph Company's stock (10,385 shares).... 961,€.06
Anglo-American Telegraph Company’s stock (£1,308)....0.0u. uue... 7,500
Central District & Printing Telegraph Co.’s stock (200 shares)..... 10,C00
Western Electric Manufacturing Company’s stock (500 shares)..... 57,000
Western Union bonds redeemed and canceled ... . ....... ....... . ,319,763
Sinking funds {portion not yet used for redemption of bonds, and
80,450

exclusive of accrued interest allowed by Trustees).......

Broadway and D¢y street building ..... seEEEe s 82,".’9'5;(.5.36

Less amount provided from the proceeds 61, 'l')b._n'd ...... « 1,802,202— = 498,437

Southwestern Railroad, $55,287, and on the Upson County Rail-
road, $1,469. . v

figures in this table will show a larzer increase of lines and wire ,
during the past year than in any one year gince 1874, a larger -
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The expenses have increased on the Savannah division $3,024 ;

on the Atlanta division, $15,512 ; in the bank, $763 ; while there

has been a decrease on the Southwestern Railroad of $19,261, and
on the Upson County railroad of $92.

It was stated in the last annual report that the very considera-’

‘ble falling off in the earnings of the previous year was fairly
attributable to the severe epidemic of 1876, and the foregoing
result goes to prove the correctness of that statement. It is a
source of gratification to the board to be able to report a steady

dncrease in the net earnings of the Southwestern Railroad. This

‘has resulted from the strictest economy in its managenient, together
with more prosperity in the agricultural interest of that part of
the State.

Keeping in view reasonable economy in the management of
your affairs, the gradual improvement of your property has been
looked to, and it is confidently believed to be in'a better-condi-
tion than at any previous date. In the renewal of rails steel has
been adopted, except to the extent that can be supplied by
re-rolling the worn out iron, paying in old rails for re-rolling.
During the past year there have been 3,000 tons of steel rails

placed on the track. We have added fifty freight cars to our"

stock, besides making extensive improvements to our stock of
passenger and baggage cars.
In December last, after a very careful review of the financial

- condition of the company, the board determined upon the resump-

tion of dividends (of which the stockholders had been deprived for
the past three years), keeping them at a figure that would enable
us to create asinking fund of not less than one hundred thousand

" dollars, to provide for maturing obligations of the company. 1n

accordance wich this determination, a dividend of two and a_half
per cent was declared in December, and another, of like ‘amount,

-dn June. While the board would be very glad to paya larger

dividend than this, it is believed that it would not be prudent to
do 80, at least for the present. The wisdom of providing for the
maturing obligations of the company has been proved by the
gradual but steady appreciation of its stock and bonds. Its
credit—always good—is now established upon a firm basis,

The earnings of the Western Railroad of Alabama for the year
-show a very gratifying increase over the previous year, the net
result being $76,127 greater than for the year ending on the Slst
of August, 1877, Within the past month or six weeks the earn-
dngs, especially in the passenger traffic, have been seriously

-affected by the epidemic that has been prevailing in New Orleans.

Should this cease at an early day and the business of the road
continue to improve for the coming year as for the past, it will
no longer be a charge upon its owners.

The obligations of the contract between this company and the
Georgia Railroad Company for a partition of that part of the
Western Railroad from Opelika to West Point and Columbas has
been acknowledged by the President of the Georgia Railroad
Company, but that company does not wish to take the West Point
end for the present ; and as there appears to be no special reason
for urging an immediate partition, the matter has been allowed
to remain as at the date of the last report. :

Reference was made in the last repors to a settlement that had
been made with the Mobile and Girard Railroad Company, and

the board take pleasure in reporting that the business of that

road is meeting the expectations then entertained. Its earnings
have been equal to its interest, and there has also been & marked
improvement in the condition of the property.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—Denver & Rio Grande.~-It
is now reported that there has been an amicable settlement
between the Atchison Topeka & Santa Fe and the Denver & Rio
Grand Railroad, which admits the Atchison Topeka & Santa Fe
into Denver for its share of business to and from that point, On
the other hand, the Atchison Topeka & Santa Fe will not build an
independent line to Leadvills, and will assist the Denver & Rio
Grande in reaching the S8an Juan silver mines. It is also reported
that it is the aim of the A. T. & S. Fe to obtain control of the
Kansas Pacific, and that in all their efforts the Atchison Topeka
& BSanta Fe is backed by the Chicago Burlington & Quincy Rail-
road. How much of truth there may be in these latier rumors can
not yet be ascertained.

Chicago & Alton.—There have been added to the regular list
$3,000,000 Chicago & Alton sinking fund 6 per cent gold bonds,
which are secured by a deposit in trust of a like amount of first
mortgage bonds on the company’s new line of 162 miles from
Mexico, Mo., to Kansas City, Mo.

Chic. Mil. & St. Paul.~In reference to the report from
Milwaukee that this company was contemplating the construc-
tion of an exteusion of 100 miles of its line, Vice-President
‘Wadsworth, of the company, said lately: “The action taken

at the recent meeting of our board of directors was not to author. | :

ize the construction of any given number of miles of road, that
being left to the diecretion of the president and executive
-committee. The board authorized those officers to construct such
lines of road as were necessary to protect the business of our
road from the reported invasions of our territory by the Chicago
& Northwestern Railway.” * * ¥* ¢« We have no desire to
enter into a contest with ths Northwestern Company, and the
relations at present bet ween the two companies are amicable.” * * *

—The following have been added to the regular list of
the Stock Exchange: $1,500,000 Chicago Milwaukee & §i.
Paul Railway Company first mortgage Iowa & Dakota
Division 7 per cent extension bonds. In makin
cation to have these bonds placed on the list, the company

the appli- |

says : “The company has executed a first ‘mortgage on the
Iowa & Dakota Division of its road, extending west from Algona,
in the State of Iowa, to secure an issue of coupon bonds at the
rate of §15,000 per mile, dated July 1, 1878, payable July 1,
1908, to bearer, each for $1,000, numbered consezutively from 1
to 1,500. The company has under construction 100 miles of rail-

road upon which $1,500,000 of bonds will be issued, with inter-

est, payable January 1 and July 1, at the rate of 7
per cent per annum, payable in New York, not to be valid until
it shall have been authenticated by a certificate of the trustee as

follows, viz.: This is to certify that the within bond is included -

in a mortgage of the entire franchises and property of the Chicago
Milwaukee & St. Paul Railway Company, on the line of railway
of said company -extending westerly from Algona, Kossuth
County, Iowa, to secure the payment of $15,000 of the bonds of
said company per mile, issued only as the railway is constructed
and put in'operation, and that we have caused said mortgage to
be duly recorded.” . : ,

Chicago St. Paul & Minneapolis.—This company is a
re-organization of the West Wisconsin Railway. Its securities
have been put on the free list of the N. Y. Stack Exchange
as follows: Chicago St. Paul & Minneapolis Railway Company
stock and bonds—§1,000,000 preferred stock, $4,000,000 common

stock, $3,000,000 first mortgage bonds, and -$2,080,500 land-grant

income bonds,

Cincinnati Sandusky & Cleveland.—The Boston Journal
says that this company ‘‘has now funded six coupons, or three

years interest, of its second mortgage bonds, three coupons of

which are past due, and are applying the earnings of the road to
the payment of the floating debt, which was $440,00C, which will
be reduced hy this means to $230,000, which will be farther
reduced or paid by sales of assets‘and by increased earnings,
The earnings increased about $80,000 from January 1to August
15, and are now increasing about $1,000 per week, with chances
of a larger increase from the autumn traffic. The managers are
confident that they will be enabled to pay the interest on all the
indebtedness in the future, and will soon be clear of sll floating
incumbrances.”

Continental Telegraph Company.—This company was char-
tered October, 1877, and contracts were made soon after for tLe
construction of a line from New York to Washington. This
week, the company opened its offices in this city on the first
section of its line from New York to Philadelphia. The Presi-
dent, Mr. Alfred Nelson, was Secretary and Treasurer of the
Atlantic & Pacific Company from 1869 until 1877,

Denver & Rio Grande.—The Committee on Stock List make
the following recommendations respecting the application to
have the first mortgage bonds of the Denver & Rio Grande Rail-
road Company placed on the list : “This committee recommend
that these bonds be placed on the Regular List when evidence
is furnished the Stock Exchange that the agreemeunt of the
company and the trustee, September 12 and 14, 1873, has been
recorded, that the issue shall not exceed its present amount
$6,382,500.” :

Eastern (Mass.)—An adjourned meeting of the stockholders
of the Eastern Railroad Company was held in Boston to hear the
report of the committee appointed at the meeting last week to
count the vote taken on the ratification of certain new agree-
ments with the Eastern Railroad of New Hampshire and the
Portsmouth Great Falls & Conway Railroud. The committee
reported that 27,144 votes had been cast in favor of the ratifica.
tion, 54 against and 8 blank. The leases were declared ratified,
and the meeting adjourned sine die. _ .

Judge Ames of the Supreme Judicial Court has issued an order
of notice, returnable October 25, requiring the Eastern Railroad
Company to appear and show cause why an injunction should
not issue to prevent said company from guaranteeing the bonds
of the Portsmouth Great Fails & Conway Railroad Company, and
paying the Eastern Railroad Company of New Hampshire
$22,500 per annum, as prayed for in a bill in equity filed by

Briggs Mann and E. W, James, who are stockholders in said -

Eastern Railroad Company.

Freight Rates by Lake and Cana].—'l"he' Buffalo Commercial

Advertiser says: “The average freight rate by lake and canal last
month was higher than in any September since 1873, as will b
seen from the following stutement of the average rate on whea
and corn by lake from Chicago to Buffalo, and the average on the
same cereals from Buffalo to New York by canal, for the month
of September in the years named :

~—-Canal-- —

Wheat, Corn.
Qents. Certe,

Wheat. Corn,
Cents, Cents.

1869.cc rovnmes snesnovrssunsnes ssernsoi 65 60 160 137
18100 < csuimssinvesimes oovnssvnss sveovanins 56 41 - 10 8 10°0
1871 . 0ccirceioesccacosoccccss snstsnasens 9'6 90 11-8 12°5
1872, . coceomesensone sous sesaamesssssoss 14°8 13°8 12°5 11°8
1873, ccviion svicin i vus oaws sowns sowicsvsianse 12'9 11°6 11'8 10°1
1834; . o aoionninnio nusioe somessmams sawiiae eoen 35 32 85 83
1878., conenviiinsnmsnsosesorse sans senansss 235 2:2 70 64
A 26 '3 62 56
18T oo woinos sivinan s puisior amion sware, ows s aie 4-0 34 7 67
1878.ssnimonngomsnnion canvoses s ssnsis seios 44 41 80 71

“Theaverage on wheat by lake last month was more ihan a cent
in advance of the rate for August this year, and nearly 3 cents

higher by canal. The change is, of course, very acceptable to »

carriers, who have been doing business for nothing so long that
they had begun to despairof ever making any more money.”

Grand Trunk (Canada).—Mr. J. B. Renton, the Secretary, ‘
states that the accounts for the half-year ended on June 30 last
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gshow that the net revenue for the half-year .amounted to
£213,750, which was increased by the balance brought from the
previous half-year of £1,728 to £215,479. The pre-preference
and .debenture stock charges amounted to £213,081, leaving a
balaiice to next half-year of £2 397. - There have been charged
against the revenue account £10,866 extra for renewals of road,
and £6,164 for renewals of engines, making a total extra charge
of £17,030. o ' .

‘Great Western Railway of Canada,—Thsé secretary reports that
the revenus accounts of this company for the half-year ended the
31st of July, 1878, including a surplus of £2,477 from the previous
half-year; exhibit a cash credit balance of .£747, after providiog
the full half-year’s interest on terminable bonds and debenture
stock. The revenue has been charged with the sumn of £26,700,
being the full amount expended during the half-year for renew-
als; but no further credits have been made to the renewal funds.

The dividend on the company’s preference stock on the six
months to the 31st July, 1878, amounting to £12,643, has there.
fore not heen earned, but, being cumaulative, will be a charge

against future net revenue.

Indianapolis Bloomington & Western.—Judge Harlan
entered an order, at Chicago, continuing in force the. injunctions
sgainst the county treasurers of certain counties along the road
who had levied on the road for mon.payment of taxes. After
-some talk between counsel, it was agresd the injunstion should
stand against seizure of the main line ‘until Nov. 15, and as to

the extension until Jan. 1, it being the intention to sell the main -

line and the extension separately.

—At Chicago, Oct. 8, Mr. Justice Harlan, holding a term of the
U. 8. Circuit Court, decided in the Indianapolis Bloomington &
Western Railway case, that the redemption statutes of Indiana
and Illinois did not embrace railroad mortgages, which covered as
an entirety in the property righis .and franchises of a railroad,
and that the original decree should stand. These views, he held,
were not at all in conflict with the Brine case, and were ‘not in
conflict with any decision in the Indiana and Illinois Supreme
Court., Judges Drummond and Blodgett concurred.

Indianapolis Cincinnati & Lafayette.—In the U. 8. Circuit
Court at Indianapolis, Oct. 7, a decree was entered in favor of the
Bank of Comwerce of that city, vs.the trustee of the I C. & L.
Railroad Company, for $80,000, and a foreclosure of the mortgsge
on that part of the railrcad that runs ‘along the canal. Thig
property was sold to the railroad by the Water.-works Company,
and a mortgage taken, which mortgage was sold by the Water-
works Company to the bank.

.Kansas Pacific.—Application wasmade in Washington, Oct, 7,
before Justice Miller of the Supreme Court,and Circuit J udge
C. G. Foster, sitting as in the United States Circuit Court for the
District of Kavsas, for the removal of Henry Villard from the
position of one of the receivers of that road. A majority of the
holders of the first mortgage Denver Extension bonds protest
against the removal of Villard, on the ground that he ‘is their
trusted representative, and that the officers and directors of the
company, in connec.ion with Jay Gould and the Union Pacific
Railway Company, are seeking Villard’s removal because he
refused to join a combination to exclude the bondholders from
the management of the property, and turn it over to the debtor
company. The District Attorney for Kansas, on behalf of the
United States, requested that if the Court - decided to remove Mr.
Villard, it would remove both receivers, and appoint another sole
receiver.

—A special dispatch to the Chicago Tribune, dated New York,
Oct. 4, gives the following as the latest proposition of Messrs.
Jay Gould and associates. ‘‘He has made a proposition to
consolidate the ‘Union and Kansas Pacific Compsanies 5o as to
completely absorb the Kansas Pacific. The proposition contem-
plates the creation of $16,600,000 worth of new first mortgage
bonds, to bs exchanged for all the present first mortgage bonds of
the Kansas Pacific Company, the new mortgage to cover all the
land and property of every kind on the whole lengih of the road
between Kansas City and Denver. It also provides for the issue
of $10,000,000 of new Union Pacific consolidated stock, $5,000,000
to be paid 1o holders of junior securities, including the stock of
the Kansas Pacific Company, all such securities to be surrendered
and canceled, the other $5,000,000 to be distributed among stock-
holders of the Union Pacific Company. The propoeition has been
rejected by the committee of the Kansas Pacific bondholders.

Montclair & Greenwood Lake.—It is reported that Mr.
Abram S. Hewitt has bought out the first mortgage interest of
Messrs. Cyrus W, Field, Morris K, Jesup, A. W. Benson and
Robert C. Sheldon in the Montclair & Greenwood Lake Railway
Company. The price paid is understood to have been 59 csnts on
the dollar. No definite facts are given in regard to the transac-
tion. '

New York & New England.—Up to the 5th inst. the treas-
urer had redeemei about $850,000 fof the Hartford Prov. &
Fishkill railroad bonds, leaving about $150,000 held by the pub-
lic, and $1,000,000 by the cities of Hartferd & Providence. Suits
are pending in Rhode Island and Connecticut to determine the
question as to” who are the parties legally entitled to redeem
the bonds and take possession of the road.

New York City Loan.—The following proposals were sopened
on Tuesday at the Comptroller’s office- for the new city loan of
$6,900,000 consolidated stock, either gold or currency, bearing 5
ber cent interest, issued to take up the same amount of assess-
ment bonds, falling due Nov. 1, 1878. The list of bids will be
read with much interest, as the loan is peculiar in being either
8old or currency, but at the same rate of interest in either case;
and the successful bid of Messrs. Drexel, Morgan & Co. and their

:Morten, Bliss &Co ....

associates for the whole loan is 8 to 4 p'erA cent higher than: any
other bids for jarge amounts.

- Name of Bidder. Amount, Rate. Kind of Bond.
George A. Benwell................ -$10+.000 101°15 Gold coupon.
George A. Benwell ........... ..... 100,000 101-21 Gold coupon.

R. W, Cardoza.........cc.. ...... 1,000 101 Gold or currency.
Hermann Schroeter........... ... 4,000 10205 Gold.!

‘A8, Cady, Execu'or & Attorney. 3,000 10¢ Gold.

Sraten Island Savings Bank.... .. - 10,000 101 Go.d.

‘Staten Island Savings Bunk...... 10,00) 101°05 Gold.

Kouuntze Brothers.... ......:.... 20,000--  100°12 Gold.

J. Nelson Tapg+n, Chamberlain. . 3,500 101 Currency.
Bowery Savinys Bank:.. ....... 1.00000) 10043 Currency.

East River Savings Institation.... 400,00 100 5 Currency.

Kast Riv. r Savings Institution.... - 400,000 10075 “Gold.

William Astor..........0o.cuu.. .. 200,000 10143 Go:d. "
Daniel A. Moran ...,............. 1,000,000 102 Gcld conpon.
Daniel A. Moran. ... ..... i Shwinre 1,000,000 10175 " Gold coupon, -
Daniel A, Moran........ ...... ves 3,000,000 101°50 (Gold coupon.
Danle] A. Moran.... ... 5 SRR e 1,000.000 101 25 Gold coupon.
Daniel A. Moran................. 1,000,000 101 Gold coupon,
Daniel A. Moran...; .... ... .... 1,000,000 10075 "Gold coupon,

Daniel A. Moran. .. .......... .... 90,000 “100°50 Gold coupon,
‘Morton, Bliss & Co 10132 Gold coupon.
100°27 " Gold coupon,
10022 Gold coupon.
Morton, B:iss & Co... 10017 Gold coupon,
Morton, Bliss & Co... .. ) 10012 Gold coupon,
Fred. Taylor..coe.vivevennnnnnnnn. 101-50 Gold.

Fred. Taylor........ccu.u..... : : 10160 Gold.

Morton, Bliss & Co

Fred. Taylor.e.e.. v covevennn.... 5, 10170 © Gold. -
Harlem Savings Bank.... { 100°55 Currency.
W. A.Read .... BT S slee 10,000 102 Gold. -
Charles O. Joline, guardian,...... 2,000 100 Gold coupon.
Charles O. Joline. ................ 1,000 | 100 - Gold coupen.
Geor%SK. Sistare.... ... ....... 2,700,000 101-11 Gold coupon,
J. & W. Seligman & Co...... eee. 250,600 ° 10037 * 'Gold coupon.
J. & W, Seligman & Co.......... 250,000 100°42 Gold ¢onpon,
J. & W, Seligman & Co.. ..... . 250,000 100°47 Gold conpon,
J. & W. Seligman & Co, . 100°532 Gold coupon.
S. T. Russell & Co....... 102°%0 Gold.
Kuhn, Loeb & Co ....... o 101279 Gold.
L. 8ache & Bro............... . 4,000 102:75 Gold.
‘Patrick Merrigan.........oo.veee : 104 Carrency.
Peekskill Savings Bank.......... 100 - Currency.
John Anderson................... y 100°50 Currency.
‘N. Y. Fire bepartm’t Reltef Fund 185,000 101 Gold.
Drexel, Morgan & Co., August -

‘Belmont & Co., Winslow, Lan- '

16E & 'CO.ue sinsnins svsanmen oo 6,900,000 105°28 Geld coupon,

Total amount bid............$28,759,500

Comptroller Kelly issues the following comparative statement
of New York city debt at the dates named:

THE CI1Y DEBT A8 REPRESENTED IN STOCKS AND BONDS,

Funded debt. Dec 31, 1877. Aug. 31, 1878. Sept. 80, '78.
Payable from taxation.... .iee.v..sn. $99,930,059  $99,792,5%0 _399,792,590

Payable from sinking fund _u'n'der
ordinance of Common Council...,.. 21,510,043 58,778,743 18,778,743

Payabie from sinking fund under pro-

visions of chapter 333, Laws 1678, ..  ........ 303,063 596,053
Total funded debt................ $121,440,133  $118,874,396 $119, 167,415
Deduct sinking fand...... AR "81,12C,315 30,654,962  80.813.488

-Funded debt, less sinking fund .. $90,319,817  $83,219,434 $88,333,927
Temporary debt—
‘Bonds igsued prior to June 5, 1378.... 21,329,500 ?0,670,C00 20,670,000
Bonds is:ued after June 5, 1878, for
local improvements contracted for

or commenced prior to that date..., e 249,500 269,500

Revenue bonds—
Issued under special laws............. 307,924 15,542 . 18,542
‘Inanticipation of taxes, 1876 ........ 400,000  ........ 5 sdininnne
In anticipation of taxes, 1877......... 5,343,500 2,520,000 1,700,000
In anticipation of taxes, 18i8.........  ........ 16,238,215 18,009,275
i Bonded debt, less sinking fund .. $117,750,742 $127,912,751  $120,021,244
Bonded debt less sinking {und Sept. 30, 1877...... 134,239,534
Decrease Sept. 80, 1878, as compared with same

date 188t year (1877).c.cieeeneeeran vevniconnnons 5,218,289
Cash in City Treasury. e veereeeeennnee oovnvens $358,126
Cash in sinking fund................ s o amee wEeewe 716,1.8

N. Y. Lake Erie & Western (Erie).—President Ralston, of
the Farmer’s Loan & Trust Company, states that the mortgage
for §36,500,000 just recorded by this company represents no new
loan, but the mortgages, in part, of the old company, together
with accrued interest and the purchase money paid at the sale in
April. Mr. Ralston also said that new bonds would be issued for
$36,500,000 to teke up the old Erie bonds, in accordance with
the agreement entered into under the re-organization schemae.

New York & Oswego Midlandi—A meeting of the holders
of the receivers’ certificates of the company will be held Oct. 23.
An organization will be effected for the purpose of protecting the
certificate holders’ interests in the road, which is under pending
foreclosure sale. There are outstanding of the receivers’ certifi-
cates, on account of rolling stock, between $500,000 and $600,-
000 ; for railroad rentals, $300,000 ; for labor performed for the
company, between $400,000 and $500,000; for work done for
the receivers, §150,000. . The receivers’ notes given for supplies
amount to over $120,000, and bills due amount to about $50,000.
The total indebtedness of this class is over $1,600,000, the inter-
est on which is some $400,000. These receivers’ certificates,-if
issued according to law, are liens taking precedence of the first
mortgage bonds of the company, The expenses of the fore-
closure sale are estimated at $100,000. The road, including its
branches, is 344 miles in length, and cost for construction and
equipment $36,228,408. -

Ogdensburg & Lake Champlain.—The finance committee of
this railroad votied, on the 20th ult., that, * whereas the net
earnings of the road for the past six months are insufficient to
pay the dividend on the preferred stock (ctober 1, 1878, it is
hereby resolved that payment of dividend thereon be postponed
until. the accumulated net earnings nre sufficient therefor.”

The Boston Adrertiser gives a comparative statement of the
earnings and expenses of this road for the first five months in
the fi:cal years 1877-3 and 1878-9, compiled from official sources.
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The period of time covered is from April 1 to Augustv 3l in each
year:

Gross earnings 5months 187 7. ouiiivennn: veeenvnnrrnnnnnnn. R $261,743
Gross earnings 5 months 1878... veveeeeeevenns ooes cericcecsecaeas 218,094

DECTeaABE. v eueeeeeeereeensen eennnns sPe0asssaiee vesesesssess 347,948
Operating expenses 5months 1877.. ...eeiiieine ceervnsrinn i $119,193
Operating expenses 5 months 1578... .vevveeennne... Vem sevies e sien s . 181,938

. Inérease... Teeectee o teesececscieserescsestesntincacsiecnnances  $52,Td4
Net earnings 5months 1877 ..uuien e ernrennnon €0 teeec.oancionscnn . $112.54Q
Net earnings 5 months 18i8.............. Ceeeaven = wsivie seiEe daee aees 36,856

DeCrCase cvu it ieiiiiie et e e 8 e 875,693
Net earnings 5months 1877, .. vveueirenvrnnennenonenns, 5§ WS Serei wem $112.519
Interest account 5 months 1877.......... wessew g vies ce. sesesasessentans 30,832

Excess of net earnings beyond interest account........ ... S weis 881,57
Amcunt needed to pay the dividend on preferred stock—at rate of 8
v per cent yearly—for5 months.... ..., c..eiiiiiiennnnniininnnns .. 65,667

Earnings over interest account and dividend fund 5 months 1877.. $14,050

Net carnings 5 months 1878 ... iveeineeirive s snesesin e, $36,856
Estimated interest account 5 months 1878........ ..u.oeen.. crecer eee 33,300
Excess of net earnings over interest.. ...................oooin... $2,556
Required to pay dividend on preferred stock at rate of 8 per cent
yearly for 5 months.... ........... R TP i X 1

Deficiency of net earnings for 5 months 1§73 toward meeting divi-
.dend on preferred stock.... .. L $64,111

Ohio & Mississippi.—A press despatch from Cincinnati, Oct.
10, says: The annual meeting for the election of directors of Lhe
Ohio & Mississippi Railway took place here to-day. W. T,
McClintock and C. A. Beecher were re-elected, and R. L. Cutting,
Jr., of New York, was elected, vice Ashley. It was developed
that a majority of the New York stockholders would act in accord
with the Baltimore party; and the representatives of the (Galt
faction, after a thorough review of the situation and an investiga-
tion of the affairs of the company, concluded to support the above
ticket. The general sentiment seemed to be that a plan for the
re organ‘zation of the company should be formulated as speedily
as possible, and a committee conaisting of William Wainwright,
chairman, Adrian Iselin, Jr., Robert Cutting and Henry M, Day,
of New York, and W. W, Scarborough of Cincinnati, was
appointed for the purpose, ard directed to report to the board as
soon as rpossible. Great opposition was developed to the
Springfield Division, which, ever since its acquisition; has been a
heavy burden on the Ohio & Mississippi Company. There
seemed to be a general disposition to unite upon any plan for a
settlement of the question which would not overweight the
company. ‘The opinion was confidently expressed that some plan
would be arranged which would meet the views of all parties
and tedious and costly litigation be avoided; and the road
restored to the stockholders within a brief period, relieved of all
its difficulties. '

Pacific Mail.—The 77ibune reports that a diepﬁte has arisen

‘between the Pacific Mail and the Panama Companies which has

resulted in a lawsuit. The summons was served on the Panama
Company on the 4th instant. It is claimed by the steamship
company that when A. B. Stockwell was president of both com-
panies he drew a check on the Pacific Mail funds for nearly
$200,000, to be used by the Panama Company, in return for which
he was to give a check of the railroad company ; that this check
was drawn and was afterwards removed from the 8teamship
company or destroyed. It is also claimed that every attempt to
effect a settlement has been met by a refusal on the part of the
Panama Railroad Company to acknowledge the debt, the latter
company claiming that the exchange check was drawn by Mr.
Stockwell on his individual account, and that to bim alone the
steamship company should look for the money. During the
Clyde administration it is said that the directors instructed the
executive committee to collect the money from Mr, Stockwell, and
that Mr. Barlow, his attorney, recommended him to pay it. Mr,
Stockwell subsequently became a bankrupt,and’the present man-
agers of the steamship company have decided that the debt is due
by . the Panama Railroad Company. Buit has been begun to
enforce its collection,

A cause of trouble to the steamship company is the steamship
George W. Clyde, the libeling of which has been ordered. It is
claimed that under the administration of Mr. Clyde a temporary
exchange was entered into by which the Clyde Line was to have
the use of the steamer Clydein exchange for the Wilmington and
& money consideration ; and that now the Clydes decline to give
_back the vesgel. The Clyde was one of the vessels purchased by
Pacific Mail from the Panama Transit Company. Pacific Mail, it
is stated, having given a bill of sale for all the Transit Company
property to secure a debt of $1,400,000 to the Panams, Railroad
Company, had no legal standing in court as an original owner,
and the Panama Railroad Company was asked to make applica
tion to the United States Court at Philadelphia for the recovery
of the steamship Clyde,

There are some other questions alse in regard to the recent
payment of $100,000 to the Panama Company.

Passaic & Delaware.—N. J. West Line.—R. G. Rolston and
others, purchasers of the West Line Railroad, met at Morristown,
Oct. 9, and organized a new corporation under the name of the
Paseaic & Delaware Railroad Company. They elected Samuel
Sloan President, and Samuel Sloan, Moses Taylor, R. G. Rolaton,
Bepjamin G. Clark, John Brisbin, Jacob Vanatta, Percy R. Pyne,
Andrew Reasoner, and Solomon Griffith, directors. The capital
stock of the new corporation is $1,000,000, in shares of $50 each.

Pennsylvania Railroad.—The Philadelphia Ledger money
article commented recent!y on the finences of this company. The
article speaks as if the information on which it was based was
definite, and its effect on Penngylvania stock in Philadelphia wag
depreesing, as the inference is drawn that a smaller dividend than

eV |

had been expected, and possibly no dividend, will be declared in .
November. The ZLedger speaks as follows: '

‘** We are glad to be informed that the business of the Penusylvania Rail-
road Company continues good and presents a most encouraging outlook from
the standpoint of its present financial situation. By its last annual report the
biils payable of the Penneylvania Company, for which the Pennsyivania

Railroad Comsmny had become reeponsible, amounted, at the close of the

year 1875, to a little less than $3,000,00. It was understood at the same date

that the floating debt of the Pennsylvania Railroad Company was somethin
over a miliion of dollars, making in tke two items abont four millions of dol-
Jars cf unsecured liabilities of the Pennsylvania Railroad Company. We now
learn that of th<ge four millions of floating liabilities the company has
aiready wiped out two millions of dollars, and will have in hand, by the end
of the present month, with its present cash assets, enough to wipe out the
remaining two millious of dollars, thus clearing off the last of its four mil-
lions of debt existing at the end of the last year. The fixed monthly charges
of the company the current revenues of the com any will amply provide, and
will leave rnearly or quite all the profits .of November for a dividend to
stockholders. = What these net earnings of the month may amount to,
or what rate of dividend it may warrant, can only be rouzhly estimated by
comparing the present and the future earnings with the past, and especially
with the large reduction of floating debt within the current year. In addition
to these payments, we understand the toard of directors have, within the past
day or two, come to a conclusion touching the preposition to create a trust for
the purchase of certain. gecurities which are guaranteed by the Pennsylvania
Railroad Company, and- also of the bonded debt of the Pennsylvanig
Company, the amount to be so- set apart for the carrent year being fifty
thousand dollars. This sum, though much less than the amount for the par-
pose talked of at the time of the last annual mee:ing of the company, when
the subject was first broached, is nevertheless a step in the right direction,
and, following closely as it does the extinguishment of the floatiLg debt, is an
assurance that the company has its liabilities within control, and that its
officers will meet the demand of its shareholders for a dividend at the earliest
dividend perioa practicable. The profits- reasonably expected from the busi-
ness of the mouth of November would seem to warrant the resumption of
quarterly dividends at the rate of at least 4 per cent per annum at the Novem-
ber period.” . .

Rutland.—At a recent meeting of the stockholders of the
Rutland Railroad Company, in order to provide for the outstand-
ing equipment bonds, provision was made for the issue of & new
0 per cent bond, secured by .a mortgage on the same equipment,
and, in addition thereto, by a second mortgage upon the road -
itself, thereby adding to the security. It is proposed to exchange
the outstanding equipment bonds for the new bords, and to fund
the coupons on the old bonds until the maturity of the same.

St. Louis & Iron Mountain.—Judge Dillon, of the United
States Circuit Court in St. Louis, having further heard the cage
of the Union Trust Company of New York against the St. Louis
Iron Mountain & Southern Railway Company, entered a decree
that the equities of the case are with the complainant, and that
the defendant is in default of interest on the consolidated mort-
gage bonds described in the bill as due April 1, 1877, and that
the complainant is entitled to recover the amount thereof. He
also decreed that it be referred to the Master in Chancery to
report the amount of interest due on these bonds to the time he
files his report in court, and also as to who actually owns the
coupons on these bonds,

Sixth Avenue (N. Y.) Railroad.—The receipts of the Sixth
Avenue Railroad Company for three months after the opening of
the Metropolitan Elevated Railroad, and for the corresponding
months of 1877, are as follows: June, 1877, $73,191 ; June, 1878,
$65,20Q ; July, 1877, $59,252 ; July, 1878, $51,86S; August, 1877,
$55,958; August, 1878, $47,021. ;

Texas & Pacifice—The following securities have been added to
the free list of the Stock Exchange: (1) Texas & Pacific Railway
Company first mortgage bonds, ot which $4,192,000 are author-
ized, and $3,552,000 have been issued. (2) Texas and Pacific
consolidated bonds, the authorized amount of which is $13,100,-
000 ; but $4,192,000 bonds can be issued only when and as the
first mortgage bonds shall be retired. Under this mortgage,
$7,548,000 bonds have been issued at the rate of $17,000 per
mile on 444 miles of completed road, aud $1,360,000 bonds are
retained to provide for the completion of the line between Sher-
man and Fort Worth. (3) Texas and Pacific income and land
grant bonds, the issue of which is limited to $8,908,000, and is
secured upon the railroad and its appurtenances east of Fort
Worth, including its income, in addition to the gecurity of a first
mortgage lien upon the iands, estimated at $7,500,00) acres,
granted by the State of Texasin aid of the construction of the road.

Union Pacific Railroad Lands,—A telegram from Omahs,
Oct. 9, says: The injunction case of Wililam H. Platt, of Hall
County, Neb., against the Union Pacific Railroad Company,
involving the title to land of the railroad company which he said
he pre-empted and improved, and which he claimed, by the
provisions of the act of Congress governing Union Pacific Jands,
was his property, three years having expired, has been appealed
to the United States Supreme Court at Washington, D. C. * In
order to get an early decision, the .case will be submitted to that
court within the next thirty days, on printed arguments, under
rule 20 of that court. The question involved is whether the land
grant mortgage is a sale or disposal of the lands, the U. S.
Circuit Court in Nebraska having just held, in opposition to
Secretary Schurz’s opinion, that it does constitute such a sale.

Virginia State Finances.—The Richmond State says the
revenue of 1817-8 is estimated at $2,658,014, an increase of $152-
631 over that of the previous year. But this increase in revenue
is accompanied with a decrease in cash receipts, as last year the
coupons received amounted to $994,434, but this year the coupons
paid in amount to $1,215500, an increase of $311,046 over last
year, making the actual cssh revenue $159,015 less than last
year. The State says: “The cause of this is manifest. The
re-adjusters in the Legislature, in their attack on the coupons by
their Barbour bills and ®chool bills, depressed the price of
coupounsso low as to open a wide margin for speculation. They
actually got coupons down to 68 cents on the dollar. The
consequence was speculators bought them up, distributed them to _
taxpayers at 78 to 83 cents on the dollar, gud made & handsome "

=R

profit.” - . :
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The Commercial Tines,
COMMERCIAL EPITOME.

FRriDAY NI1cHT, October 11.
A feature in the business of the past week is the fact that
- prices of many staples of agriculture—cotton, flour, wheat, pork,
and lard—have declined (if our memory Serves) to the lowest
prices current since the late civil war. The decline, however,
has led to an increased demand for legitimate purposes and
gome revival of speculative confidence. Other branches of trade
for the fall season are in a state of partial suspention, waiting
colder weather and the restoration of the public health in the
Southwest. The slight advance in gold being accompanied by a
dearer money marketand depression in sterling exchange, had no

effect in stimulating commercial circles. “ '
Pork has been more active on the spot, and the sales for export
this week are about 5,000 bbls., maioly at $8 75@$8 85 for mess,
and these are about the prices for the next two months ; but new
mess for January may be quoted at $9 o0@%$9 75. Lard has
also moved off more freely, shippers having taken about 8,000
tierces, but the market closed barely steady at-$6 674 for prime
Western on the spot and for the next two months, but Janu-
ary sold to-day at $6 723. Bacon has ruled quiet. Western
long and short clear together sold for December delivery at
Chicago at 4§c. Cut meats without decided change, and quiet
till to-day, when medium and light weights of pickled rib bellies
sold at 6@f{c. Beef and beef hams for new season are as yet
entirely nominal. Tallow has declined to 6Zc. for prime. Butter
has been dull and drooping. Cheese closed easier at 8@10c. for
fair to choice factories. Stearine sold at 7@7%c. for prime West-
ern and city. The following is a comparative summary of aggre-
gate exports from November 1 to October 5, inclusive:

) 1877-"8. 1876-%7,

Increase.

Pork, Ibs............... ... wereneenie BL950400 55593400  6.361.000
Bacon and hams, 1bs. ... ............ 557,790,227 427,648,220 170,142,007
Lard, lbs........ el C.0000.. 8040069061 213640444 85498617

Total, Ibs... . ... ......0........ 923,818,688 701,682,064 921,931,694

Kentucky tobacco has met with a better demand, and the sales
for the week are 1,000 hhds., of which 100 for consumption and
900 for export. Lugs are quoted at 2}@5}c., and leaf at 6@14ec.
Seed leaf is quiet, as is usually the case at this stage of the gea-
son. The sales for the week are only 1,018 eases, as follows :
400 cases, 1877 crop, Pennsylvania, 8@164c ; 150 do., 1877 crop,
New England, part at 13@30c.; 100 do., 1876 crop, N. E,, 12@26c.;
145 do., 1877 crop, Wisconsin, 6@74c.; 106 do., 1876 crop, State; 17
do., 1877 crop, State, and 100 cases Obhio, erop of 1877, all on
private terms. Spanish tobaceo quiet; sales are 300 bales Havana
at 85¢c @$1 10, and 85 bales Yara, L. aud II. cut, 72@9%4ec. '

There has been rather a dull market for Rio grades of coffee,
and quotatiors are not as firm as those of a week ago ; in fact a
decline took place at the last moment ; fair to prime eargoes
were quoted at 153@163c., gold ; the close was marked by more

- activity at the new figures. Mild grades have remained about

steady, with late sales of 9,600 mats Java before arrival on pri-
vate terms; 3.518 bags Maraeaibo, 1,118 bags Laguayra, 1,230
bags St. Domingo, sold ia lots for consumption within our range ;
3,260 bags 8t. Domingo, in transit to Europe. - Rice has contin-
ued quiet, but about steady. Molasses has also been quiet ;
50 test Cuba refining quoted at 32@33¢.; new crop New Orleans,
to arrive shortly, at 55¢.; old, 26@45¢c. Refined sugars have lat-
terly advanced, under improved demands ; standard crushed,
94@9%c. Although raw grades have been quite dull, holders
have restricted their offerings and maintained firm figures ; fairto
good refining Cuba, 7§@7jc. - e

Hhds. Boxes. Bags.,  Melado.
Stock Oct. 1, 1878...... auvs v aeeis 37,218 9,110 79,905 1,765
Receipts since Oct. 1, 1878 ......... 5,819 3,391 122,205 cens
Sales since..... - eSS eEs e e . 11916 3,299 113,083 e
Stock Oct. 9,1878.......... ...... 51,211 9,202 89,027 1,765
Stock Oct. 10, 1877 ..:..e..ue.. ... 71,888 20,689 228,165 1,913

The business n ocean reight reom has been of moderately
fair proportions, and as a rule rates have remained steady, with
but one or two exceptions. Charter room is not as freely offered
as of late. Engagements and charters include: Grain to Liver-
pool, by steam, 6}@64d. per bushel; cotton 11.324. per 1b., bacon
35@40s. per ton, cheese 42s. 6d.@45s.; grain,to London, by steam,
62d., flour 2s. 9d.@3s.; do. by sail, 2s. 6d.; grain to Glasgow, by
steam, 5d.; do., to Havre, by steam, 17¢c. gold per bush.; refined
petroleum, to Bremen, 3s. 43d.@3s. 6d.; do. to the Continent, 3s,
6d.; do. in cases to Java, 38c. gold; naphtha, to Havre, 4s,
2d.; grain, to Cork for orders, 5s. Rd.@53. 74d.. the inside rate for
relet vessels; do., to direct French ports, 5s. 9d.: do., to Havre or
Calais, 5s. 13d.@5s. 3d.; oats, to St. Nazaire, 7s.; grain, to Su.
lllda]o, 7s. per qr.; Kentucky tobacco, to Italian ports, 37s. 6d. per

hd. s

There has been a continued quietude in thenaval store market,
but values have been maintained with firmness, as stocks are well
in hand—of spirits turpentine particularly, which is quoted at
29c¢.; common to good strained rosin at $1 40@1 45. Perroleum
has been dull and declining, in sympathy with the Creek mar-

‘kets ; exporters are very backward, the foreign advices not war-

ranting them in operating ; crude, in bulk, d%c.; refined, in bar-
rels, 93c. - Lead has advanced and closes firm at 3 55@3 60 for
common domestic. American and Scotch pig iron remains dull
aud wholly nominal. Rails are firm, the production being largely
sold ahead ; steel quoted here at $45. Ingot copper was quiet

COTTON.
FRrIDAY, P.. M., October 11, 1878.
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Oct. 11), the total receipts have reached 148,158
bales, against 130,990 bales last week, 98,863 bales the previous
week, and 74,355 bales three weeks since; making the total
receipts since the 1st of September, 1878, 525,606 bales, against
62,375 for the same period of 1877, showing an increase since
September 1, 1878, of 263,231 bales. The details of the receipts for
this week {as per telegraph) and for the corresponding weeks of
-four previous years are as follows: '

Receipts this wkat | 1878. 1877. 1876. 1875. 1874.
New Orleans........ 12,191 19,617 32,381 32,073 26,089
Mobile.............. 3,955 10,301 10,171 10,968 7,661
Charleston .......... 32,908 19,242¢ 23,265 18,731 21,031
Port Royal, &e...... 419 496 480 816/ - 1,713
S8avannah........... 39,411 24,714/ 18,090 27,191} 28,798
Galveston .......... 22,272 19,123 16,907| 23,383| 10,067
Indianola, &e........ . 699 205 1,075 1,000 365
Tennessee, &ec....... 6,870 350 2,864 2,453 3,984
Florida...... ........ 509 128 342 268 443
Nortu Carolina. ... .. 5,763 4,629 5,358]. 4,386 4,194
Norfolk.............. 18,855 9,061 24,386 15,524| 15,846
City Point, &e....... 4,306 1,398 755 636 893
Total this week ...| 148,158 | 109,264 136,074 137,429| 121,084
Total since Sept. 1.| 525,606 282,375 480,205 423,237| 372,368

The exports for the week ending this evening reach a total of
41,702 bales, of which 25,746 were to Great Britain, 2,145 to
France, and 13,811 to rest of the Continent, while the stocks ag
made up this evening are now 817,549 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season. :

Week EXPORTED TO— Total Same STOCK.
ending o i- this Week

Oct. 11.| Britns. |France.| 008 | week. | 1897 | 1378, 1877.
N. Orl’ns|” 3,069 P 3,069 14,152| 26,011 48,402
Mobile.. c--ef 7 .eol] 12,514 10,919
Charl’t’'n 2,364 1,800 3,920i . 8,084 2,490/ 63,633| 30,280
Savan’h. 3,239 ----| 6,263 9,502 3,300| 80,944| 36,912
Galv'tn-) ..., ----] 2,693 2,693 ----| 51,561 28,718
N. York. 9,913 345 ----] 10,258 9,421| 47,794| 26,266
‘Norfolk-- ----] 13,092 4,250
Other* .. 7,161 935 -8,096 3,296| 22,000/ 22,000
Tot. this

week..| 25,746/ 2,145 13,811 41,702 32,659/317,549|207,747
Tot.since

Sept. 1. 91,646/ 5,085| 24,810/ 121,541 63,669/ ......| . ...

* The exnorts this week under the nead of “*other poris’” 1nclude, trom Baltie
more, 4,770 bales 10 L!verkx_)o_ol and 935 bales to the Continent; from Boston, 1,895
balest, Live: pool; from hila ielphia, 306 bales to Live pool.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on. shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street :

On Shipboard, not cleared—for L .
OCT. 11, AT— | Liver- Other | Coast- cavng
pool. |France./poreign| wise, | Total. | Stock.

NewOrleans...... 1,250 | 3,250 | 2,750 200 7,450 | 18,500
Mobile.... .... ... 6,915 | None.| None.:| None. 6,915 5,599
Savannah........ 16,500 | 2,500| 6,500 3,000 | 28,500 52,444
Galveston.... .... 14,136 2,099 | None.| 38.512 19,747 | 81,814

New York........ 11,584 465 4001 Nonme. | *20,949 | 26,845

Total ......... 50,385 8,314| 9,650 6,712 | 83,561 135,202

* Included in this amount there are 8,500 bales at Presses for toreign
ports, the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase
in the exports this week of 9,043 bales, while the stocks to-night
are 109,802 bales more than they were at this time a year ago. The
following is our usual table showing ‘the movement of cotton at

all the ports from Sept. 1 to Oct. 4, the latest mail dates:

“a

RECEIPTS ]S.INCE EXPORTED SINCE SEPT. 1 TO—:
PORTS. BERT. L. Great " ) Other Stock.

1878. | 1877. | Britain. Fra'nce-[’Foreign Total.
N.Orlns 31,339 20,527| 11,504 2,553 447| 14,504| 17,713
Mobile.| 14,722| 12,806/ ......| ... 1,100 1,100/ 9,962
Char'n*| 79,205 27,361| 3,808 ...... 16,200/ 10,008| 44,868
Sav’h..| 129,634 43,448/ 11,811] ...... - 960| 12,801/ 61,714
Galv.*.| 72,096/ 28,504 3,879 .....| ...... 3,879| 36,988
N.York| 2,533 727) 24,611 387 305 25,303| 39,168
Florida| 1,072 177)  covid] evend] e o] .l
N. Car.| 18,050| 5,289 ......| .....| ... casase]  BlAS
Norfk*| 29,599 11,399 ......| ...... RRON | 4,700
Other..| 4,198/ 2,873 10,257, ...... 1,987 '12,244] 11,000
Thisyr.| 377,448 ...... - 65,900, 2,940/ 10,999 79,839231,555
Lastyr........... 153.111| 25448  222| 5,340' 31.010'155,724

* Unaer the head of Charleston 18 included Porg Royal, &c.; under the neaq of
Galvesgn is1ncluded Indianola, &c.; uader the head of Norfolk is 1ncluded City
Point, &c. . . . T

These mail returns do not correspond precisely with the total

of the telegraphic figures, because in preparing them it is alwayg

but unchanged, at 16@163c. for Lake. Grass seeds dull and
nominal. Whiskey held at $1 15, .

necessary to incorporate every correction made at the ports,
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The market has been more active for cotton on the spot during | Bales. Cte. | Bales. Cte. | Bales. ﬁ}-‘. Ea'es.  Cte,
the past week, with less depression in values, more especially 3% ""'}8-28 '58’588_'_': o e 2488 :i32§ zo—;’g%"""”"m 76
towards the close. ‘There was a reduction of }c. on Monday | 2:800.. : ig;ggl " ForJume. -
and 1-16c. on Wednesday, carrying down middling uplands I veeereaes 1070
to 10 5-16c., the lowest figure since the. war (though probably ' o »
not the lowest on a gold basis), but these reductions were for the 400...
most: part nominal. There was a moderate trade for export and g% "
consumption, and yesterday a considerable line ‘‘ in transit’’ was 400.""
disposed of, indicating a revival of speculative confidence. To- 200 10 : 490...
day, spots were quiet and unchanged. For future delivery, the 2,200. . . . 4,700
speculation was active, but the tone feverish and unsettled, with For Maich. - 000 10 gpp T Y
prices fluctuating widely. 7he failure of the Bank of Glasgow 200, ssssi5- 1045 1,500......... 1058 600.........1072 | 100....00.0. 080,
and its effect in the financial and commercial circles of Great| 200w+ 10281 Z800. -+ oo 30081 1400000 JOTB | 200......... 2082
-Britain had a depressing effect, not only directly, but through | 8,800......... 1048 1 1,400......... 1061] © 900..........10755 | 500
tkeir influence upon Manchester and Liverpool. The very favor-| mpe following will show the closing prices bid and asked for
able weather for securing and maturing the growing crop caused | fy4yre delivery and the tone of the market, at 3 o’clock P. M.;
an increase in crop estimates in some quarters, and this, on Wed- | ;1 each day in the past week:
nesday, weakened the later months, which had shown excep- - ’ :
tional strength. There was a decline of several points on Saturday MIDDLING UPLANDS—AMERICAN CLASSIFICATION.
and Monday, an advance on Tuesday, which seemed to have no . - :
other foundation than a demand to cover contracts, stimulated by Sat’dsy..Mond’y  T’sday.| Wed. | Thurs.|Friday.
the belief that the market had ‘‘ touched bottom;” followed by a | 7 =" z . .
fresh decline on Wednesday, and an advance on ' hursday, when E_‘ff}f ot—j Lower. | Lower. | Higher. | Lower. | Fitmer: | Lower:.
the market closed at a partial reduction of 1 to 3 points from the Bid, Ask | Bid. Ack.| Bid Ask.| Bid. Ask.| Bid. Ask| Bid. Ask.
previous Friday; but transferable orders 5 points lower. To-day, ggg:gﬁ‘;,i:_ ig,g%g - igggg%g %8%225 {ggégzg, igggggg {835{22’_%
the opening was stronger, but the early improvement soon lost, Decemb’r [10°34@ —|10'30@ —|10°39@ —|1025@ —|10'322 —|10-23@ —
and the close 5@8 points lower. . January..|10:38@ —10'34@ —|10'43244{10'30@31|10'36@ —|10°26@27
The total sales for forward delivery for the week are 359,400 ﬁ%‘;‘é‘l‘fry 18%32%% }g:iggil} {8‘;22;2 ig:iggig {8:%124_5 }8:%2 i1
bales, including — free on board. For immediate delivery the | April .. 1|10:61@ —|10-5859|10-66367|10-52954|10-61 962|10-50 051
;otal s%ales foot up this weel; 5,648 bales, including 2 179 for exportf I}Iay ...... %8.;(8)25(1) %8922;8 18 gg@gg 18-23*&;7— %8"%8@71 }829@&1}
651 for consumption, 118 for speculation and 700 in transit. O une.... . /10"73% 4 5|10°79280|10'68270{10'76@77|10°67@
] : ’ . . = . . < . . ~
the above, 640 bales were to arrive. The following tables show :{“Il‘.l)(’).l‘-d.éll'é 101861.?586 1017095’081 101861.?586 101761.?576 1018()1.';‘;’)583 1017(35’573
the official quotations and sales for each dav of the past week: Closed—| Firm. Dull. Firm. { Weak. | Steady. { Weak.
Baturday, Oct. 5 UPLANDS. | ALABAMA.[N. ORLE’NS|[ TEXAS. Gold.’... .| 1001 1005g 1003 1003 1007 1003
to Friday’, Oct. 11.| Sat. | Mon| Sat. | Mon Sat, | Mon| Sat. (Mon. Bxch'ngel 470 A 2k A8 ikl A /8:
Ordinary..... @d.| 8% |8l | 8% | 8L | 87 |8% 87 | 83 THE VISIBLE SUPPLY OF COTTON, as made up by cable and
; %tl‘it(:lt (())1'((11_111&1'.&’ g})xe 8,17616 Vi16 87016 916 | 96 9°16 | 9%16 | telegraph, is as follows. The Continental stocks are the figures
1 Strtet Good 0. 16 18 978 18 16 3756 181‘; 6 181316 18,416 131816 of last Saturday, but the totals for Great Britain and the afloat
: Low Middling... .. 10 (1013 |10 [10%8 |10l |1038 |10l [103s | for the Continent are this week’s returns, and consequently
i %atﬁi?ﬁllﬁgwm }8'312 ig;‘; %8312 :{8313 igze %8512 iggi ig% brought down to Thursday evening; hence, to make the totals
& Good Middiing. -|10% |10% |10% |10% |11 107 |11+ |107 the complete figures for to-night (Oct. 11), we add the item of
- Btrict Good Mid.._|11 = (107 |11 |107 [11% [113s |11l |113g |eXports from the United States, ircluding in it the exports of
4 Middling Fair..... 111a 1133 (11la |1133 |113; [115 |[113; (115 | Friday only:
s oI 121g 112 1213 |12 1238 1214 [1238g 11214 1878. 1877. 1876. 1875.
&l _ Tues iWed Tues Wed |Tues|Wed Tues| Wed | Stock at Liverpool............. 335,000 484,000 658,000 611,000
b Ordinary @ b.| 3 | 8716 | 8% | 870 | 83 | 81l 8% | 81iro Stock at London. ....... ....... 30,500 28,250 33,000 62,000
i ' Blrieh Ordinary ... Site 873 Siel 8% g-l’%% b oie | 9 Total Great Britain stock . 365,500 512,250 691,000 673,000
EE 8trict Good Ord...| 97 | 913;5] 973 | 91341013 [10l;4 [10%8" |101¢ | Stock at HAVI®. . -vooos onnn.... 131,000 170,000 192,750 208,750
e Low Midd.ling ..... 101g 10116 1013 10116 103g 10516 1038 10516 Stock at Marseilles ° 1,750 8.500 4,000 4.250
| M Btrict Low Mid....|10% (10316 11014 10316 (1012 [107;5 |10y (1071 | 5. 0C€8Y MATSEIIES. ... oueeee ¢ g ’ i
; Middling ... ..... 1033 (10514 {1038 {10515 {1058 [10976 (1058 [109; Stock at Barcelona........ .... 9,000 51,000 60,000 42,000
Good Middling.. .|10% [109;g {105 |1094 {1073 |1013,4/107g |1013;5 | Stock at Hamburg............. 4,250 12,250 10,500 15,000
Strict Good Mid... 1078 101316 1073 101316 113g 11116 111 11116 Stock at Bremen . 28.000 54,250 48.000 36 500
Middling Fair.....|1133 11516 (1133 |115;6 (11% [119;6 (115 [119; | o OCK a0 BIOMER.........oe.... o o s ‘ i
Fair..... > uase e 12 111544112 111546/121 [123)¢ 11214 [123;¢ | Stock at Amsterdam........... 32,250 29,750 60,750 57,500
Th. | Fri. | Th. | Fri. h, y . 3 Stock at Rotterdam.... ....... 6,750 10,250 16.500 9,750
l B | Bl | T | WLy | 06k 68 ADEWEED .o soraos, 4,000 6,750 17,000 7,000
rdinary..... .| 87 87 f 7 11 11 11 11 i’ . D)
gtrict Org'rdinm?;-.. 37:}6 87;6 g,%s g,,ée 81816 81816 58)1316 31816 Stock at other conti’'ntal ports. 8,250 9,750 14,250 9,000
: . Good Ordinary....| 9% | 9% | 933 | 933 | 95 | 9% | 9% | 9% |  Total continental ports.... 225,250 332,500 423,750 389,750
] Btrict Good Ord...| 91314/ 9136 91316 91314110114 (10116 10176 {10176
i Low Middling..... 10156 110116 {10136 {10116 (1051 (10516 [10516 10514 Total European stocks.. .. 590,750 864,750 1,114,750 1,062,750
£ Strict Low Mid....[103;¢ {10315 [1031g 10316 {10738 |107;6 {1071 {10714 .
jiy Middling.......... 1051g .105;¢ (10515 |1051g |1091¢ [109;¢ {10974 [109; India cotton afloat for Europe. 111,000 103,000 185,000 242,000
F Good Middling.... 10916 10914 10916 |10915 [101314,101316/101316'1013;6 | Amer'n cotton afloatfor Eur'pe 93,000 48,000 79,000 97,000
i Middiing Fate - 195,16 1037181101316 10116/1106 | L1lie 111116 |11hie | poypt, Brasil,&e.afitforE'rpe 11,000 31,000 28,000 36,000
i BIT............... 111575 111876 111556 111555/12310 112510 12318 11258 | Stock in United States ports .. 817,549 207,747 380,219 264716
HEL STAINED. sat. . 4 | Stockin U. 8. interior ports... 27,131 23,863 40,083 32,098
g " — Mon|Tuaes Wed | Th. | Fri. | 17 ited States exports to-day.. 5,000 eee 2,500 10,000
i Good Ordinary............. b. 8 8 a 9 9
i Strict Good Ordinary.. " pi oul a2 B g1l | 1 o118 Total visible supply.bales.1,155,430 1,278,360 1,829,552 1,744,564
11 ow Middling. ... .............. 93 | 9 9 9 9 . - ; -
i Middling. ... ..o oI 101: 1058 1358 31%,;’6 gléi‘e glgge Of the above, the totals of American and other descriptions are as .
i follows: ' :
%{ MARKET AND SALES, Arerteiie ‘
g SALES OF SPOT AND TRANSIT. FUTURES. Liverpool stock................ 163,000 235,000 272,000 252,000
il BPOT MARKET | kv | Con- |Spec|Tran- Deliy. | Continental stocks............. 182,000 265,000 272,000 172,000
i - . port.| sump.|ul't’'n| sit, | Total. | Bales. | eries. | American afloat to Europe.... 93,000 48,000 79,000 97,000
F : = i 3 ST, 317,549 207,747 380,219 264,716
it Sat .. Quiet.... ........ ....| 165| 100{ ....| 26 « United States stoc . ) , ,71
: Mon .!Dull, lower...... 200 352| ....| .... 553 ‘533;388 1,388 United States interior stocks.. 27,131 23,863 - 40,083 32,098
Tues. Firmer..........| 704 473| ....| ....| 1,177| 54,800| 1,000 | United States exports to-day.. 5,000 2,500 10,000
Wed . Quiet, lower-..... 904/ 830 ....| ....| 1,334| 81,100| 1,100 ’ = =
%“iliurs : tlgg:ly. swes W (1;(_;&) %gz 18| 700 %,(2)(555 2(1),908 600 Total American...... bales. 787,680 779,610 1,045,802 827,814
B I soef eeee] 1,095| 50,200 - 700} past Indian, Brazil, &c.— )
Total!.................. 2,179 2,651] 118] 700| 5,648|359,700/ 5,500 | Liverpool 8tocK...%........... . 172,000 249,000 386,000 359,000
For forward delivery, the sales have reached during the week | Londonstock............c..... 30,500 28,250 33,000 62,000
359,700 bales (all middling or on the basis of middling), and the | Continental stocks............. 43,250 87,500 151,750 217,750
following is a statement of the gales and prices: India afloat for Europe........ 111,000. 103,000 185,000 242,000
oFor October, | For Novemb((ert. Bales, Cts. | Pales, rte, | EgyDt, Brazil, &c., afloat...... 11,000 31,000 - 28,060 36,000
es. ) ales. 18, \ g - -
100 g 400 0:23] 8, Total East India, &ec........... 367,750 498,750 783,750 916,750
STo0 198 Total AMerican. ......cee..... 787,680 779,610 1,045,802 827,814
10,200.. 1026 :
2,600.. 10-27 Total visible supply.... . -:1,155,430 1,278,360 1,829,552 1,744,564
2;?‘;.0:'%'- i Price Mid. Upl., Liverpool ....  66j6d. 6960, 515;4d. 73d.
31400, 2111 108 These figures indicate a decrease in the cotton in sight to-night
i 1033 of 122,930 bales as compared with the same date of 1877, a
2,300 1034 decrease of 674,122 bales as compared with the corresponding date
gugg }g% of 1876, and a decrease of 589,134 bales as compared with 1875.
54232 """"" 107 26,800 For February. ATt THE INTERIOR PORTS the movement—that is the receipts
For D 5 For January. | 500... ... 1035 | and shipments for the week, .and stocks to-night, and for the
600,025 pramanes JORM] 600c..s.n o 1038 | corresponding week of 1877—is set out in detail in the following
60070010 1026 | 5,700......0.110:31 | 1,200.770000710-38 S ' .
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‘Week ending Oct. 11, 78. || Week ending Oct. 12, '77.

- Receipts|Shipm’ts| Stock. || Receipts|Shipm’ts| Stock.
Augusta, Ga..... 7,909 7,710 4,724| 6,853| 5,238| 2,930
Columbus, Ga....| 3,695]| 2,599| 3,442 2,920 2,540 3,298
Macon, Ga....... 3,400 | 3,225| 3,735 2,712| 2211| 2,716
Montgomery, Ala] 6,609 | 6,125| 6,960| 4,499| 3/454| 5.003
Selma, Ala......., 5203 4,811 5988| 4,257| 3.064| 3716
Memphis, Tenn..| ...| .| "729|| 7.123| 4,629 5530
Nashville, Tenn..| 1,744! 1,599 | 1,553 375! 103" 7’620
Total, old ports.| 28,560 | 26,069 | 27,131 || 28,744 | 21,289 | 23,863
Dallas, Texas....| 1,708 1,529| 1,998l 2,534| 2556| 1,583
Jefférson, Tex. ..( 481 | 310 ‘482 ~'7é1| ~'3a9| ~’gag
Shreveport, La .. 1,564| ~1,009 2,250 2,233 3,346 | 283
Vicksburg, Miss . R 33 3,112 | 2,471 1,285
Columbue, Miss..| 391 13i] 1,151 809 | '337| 1,012
Eufpula, Ala.....| 1.800| 1,557| 1768|| 2.840| 2,458| 1274
Griftin, Ga.... . 2,241 | 1,996 1,30L 941 | “"932| 324
Atlanta, Ga. . . 4,879 4,695| 4173, 3,532| 1,894| 3,552
Rome, Ga........ 2,735 | 1474| 25'1 905 | 731 268
€harlotte, N. C...| 3,104 3,127 1,341 1,906 1,799 517
8t. Louis, Mo..... 13,242 | 6,207 | 14,029 || 5,037| 2909| 5,432
Cincinnati, 0.. . 1,366 | 1,352| 1,652 384| 496 1,596
Total, new p'rts 33,511 | 23,387 | 32,692 || 24,994 | 20,273 | 18,023
Total, all....... 62,071 | 29,456 | 59,923 || 53,738 41,567 | 41,891

The above totals show that the old interior stocks have
in¢reased during the week 2,491 bales, and are to-night . 3,268
bales more than at the same period last year. 'he receipts at the
same towns have been 184 bales-less than the same week last
year.

RECETPTS FROM THE PLANTATIONS.—Referring to our remarks

In a previous issue fer an explanation of this tabie, we now bring
the figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

"Week  Receiptsat the Ports. |{Stock at Inter’r Ports Rec’pisfromPlant‘na
ending— 1476, | 177, [ 1578, || 1876. [ 1877, | 187, || 1876, | 1977, | 10,

rt o149

——

— —— e —_— e

Aug. 2. 5,153 2,691 8,611|| 42972 22.472| 1L005|| o] ..
“ 9. 5871 21020 8,069) 85,18.| 21,574| 8,346/| .. | 1,204 410
“o16.0 1390 1,733 4,653|| 28,877 19,118] 6,218|| 1,065 .| 2549

“ 93, 7,151 2,614|  5,699|( 23,691] 17,60 | 5,959|| 1,965 1',126 5 460

“ 80! 13,218 4335 15781]| 21,67 16.278| 6.503!] 11.214] 301- 15,784
Sept. 6. 19,73.| 5.845| 26.750|| 20,76u! 16,449 9,u7u|| 18 866] 5.+83 26,7:0 .

* 13, 41.457) 12.109] 4,43:|| 28,481 16,272| 18,9.1|| 41.477| 11.932| 47,431
“ 20.] 62,998 22,345] - 74,855 23,904) 15,104f 26,3771| 62,998] 21,17:{ 74.355
27 ¢5,4)f 43,1¢8| 98,863 38,8371} 20,510( 3:,8:2 | 95,845| 43.148| 98.563
Oct. 4.1 122,199| 10,040 130,990 57,048] 29,72 47,208]]122,194] 70,040(130,990
‘. 11.1 136,074{109,244] 148,158 72,270 41,891] 59.823/136.074(:09.261[118,153

Total, 266.769]5 2,999

———— — e e s

517,:49]276..76( 659.427)| ...l I {1977 [266.764|5 2,999

This statement shows us that the receipts at the ports the past
week were 148,158 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 109 264 bales, and for 1876 they were 136 0;4 bales.

WEATHER REPORTS BY TELEGRAPH.—Some rain has fallen
in most sections of the South the past week, but, in general, not
sufficient to very materially interfere with the picking of the
crop, which is maturing rapidly and promisingly. The yellow
fever continues to obsiruct the freo marketing of cotton in the
Southwest, and to an extent checks picking operations over
limited districts.

Galveston, Teras.—We have had showers on two days this
week, the rainfall reaching twenty-five hundredths of an inch.
The thermometer has averaged 8C, the extreme range having
—been 74 and 8K.

Indianola, Texas.—It has rained (a sprinkle) on one day during
the past week, the‘rainfall reaching nine hundredths of an inch.
‘Average thermometer 79, highest 88, and lowest 71.

’ Corsicana, Texas.—Rain has fallen on only one day of the week
(a shower), with a rainfall of thirty-eight hundredths of an inch-
Planters are sending their crop to market freely. 1he thermom-
eter has averaged 74, the highest being 90 and the lowest 61.

Dallas, Texas.—The days have been warm, but the nights
have been cold during the past week, and no rain has fallen.
-Picking is progressing finely. Average thermometer 74, highest
90, and lowest 60. : -

Brenham, Texas.—We have had hard showers on three days
this week, but no serious damage has been done. Picking is pro-
gressing tincly. Competition for labor is running up the rate of
wages.  he thermometer has ranged from 72 to 89, averaging
80. 'The rainfall for the week is one inch and thirty hundredths.

New Orleans, Louisiana.—It has rained here on two days this
week, the rainfall reaching two inches and ninety hundredths.
The thermometer has averaged 75.

Shreveport, Louisiana.—The picking season continues favor-
able, and cotton is being marketed freely. Roads are in fine con-
dition. Average thermometer 73, highest 87 and lowest 60. The
rainfall during the week has been twelve hundredths of an inch.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—The thermometer has ranged from

66 to 85 during the week, averaging 1.

We have had a rainfall
of one inch. . : :

Little Rock, Arkansas.—We have had only three clear days
the past week, the remainder having been warm and cloudy,
with more or less rain on three days. The thermometer has
averaged 6%, with an extreme range of 83 and 53. The rainfall
has reached one inch and fifty-eight hundredths., '

Nashoville, Tennessee.—The weather has been warm and dry all
the week.

Memphis, Tennessee.—Telegram not received. .

Mobile, Alabama.—It has been showery two days, and it has
rained severely one day this week, the rainfall reaehing three
inches and seven hundredths. - Crop accounts unchanged. Aver-
age thermometer 76, highest 89, and lowest 68.

Montgomery, Alabama.—Rain has fallen on two days of the
week, the rainfall reaching one inch and two hundredths, The
thermometer has averaged 74, the extreme range having been 60
and 86. , :

Selma, Alabama.—It has rained during the week on two days,
and is now cloudy and threatehing.

Madison, Florida.—Telegram not received. .

Macon, Georgia.—Rain has fallen on one day this week. The
thermometer has averaged 70, the highest point touched having
been 8) and the lowest 60. 4 .

Columbus, Georgia.—We have had rain on two days this week,
the rainfall reaching one inch and eighty-four hundredths. The
thermometer has averaged 77.

Savannah, Qeorgia.—It has rained here on one day, but the
balance of the week has been pleasant. The thermometer has
averaged 73, the highest being 84 and the lowest 60, ‘

Augusta, Georgia.—During the earlier part of the past week the
weather was clear and pleasant, but it rain-d heavily on one day
the latter portion, the rainfall reaching forty-four hundredths
of an inch. General accounts good and picking progressing rap-
idly. Planters are sending their cotton to market freely.

Average thermometer 71, highest 85, and lowest 57.

Charleston, South Carolina.—It has been showery one day this
week, the rainfall reaching ninety-eight hundredths of an inch.
The thermometer has ranged from 63 to 84, averaging 74,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
Oct. 10. 1878,

comparison:
Ocl. 10, ’78. Oct. 11, °77.
Feet. Inch. Feet. Inch.
New Orleans........ Below high-water mark .. 12 1 14 5
Memphis............ Above low-water mark... 5 @ 1 3 4
Nashville...........Above low-water mark. .. 0 5 2 1
Shreveport.......... Above low-water. mark... ‘4 0 3 2
Vicksbure. ... ...... Abgve low-water mark... Missing. Missing.

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 1b feet above low-water mark at that point.

COMPARATVE PORT RECEIPTS AND DarLY CroP MOVEMENT,—
A comparison of the port movement by weeks is not accurate,
a8 the weeks in-different years do not end on the same day of the
month, We have consequently added to our other standing

‘tables a daily and monthly statement, that the reader may con-

stantly have before Lim the data for seeing the exact relative
movement for the years named. First we give the receipts at
eich port each day of the week ending to-night.

-~

PORT RECEIPTS FROM BATURDAY, OCT. 3, ’78, TO FRIDAY, OCT. 11,°78.

D(?;B %‘i‘:v Mo- Char- [Savan-| Gal- ! Nor- n\,‘i,,lll;_ All
we'k| leans, | Pile. leston.| nah. |vest'n.; folk. | ¢, |others.
Bat..] 1,803 807 5,988 6,936| 2,811 2,557 '1,219] 741 22,862
Mon| 2,374 502 6,517/ 6,493| 5,729 2,896, 462 827 25,800
Tues| 5,066/ 676 5,507 5,839/ 1,365 4,023| 1,312| 551| 24,369
Wed| 336) 1,056 5,000, 6,641 6.813 3,105I 5971 1,413| 24,966
Thur| 1,605/ 221. 6,074] 6,407| 2,289 3,496 1,297| 1,150| 22,539
Fri..| 1,007 693 3,822 7,095| 3,260 2,778  330| 8,637| 27,622

Tot..|12,191] 3,955 32,908|39,411|22,272 18,855, 5,217|13,319|148,158

Total,

The mavement each month sinee Sent, 1 has raen as follows:

Year Beginning September 1;

Monthly : ey
Receipts.| 1878. | 1877. |. 1876. | 1875. | 1874 | 1873,
Sept'mb'r| 283,84s| 95,272| 236,868 169,077| 134,37¢6| 115,255

Perc’tage of tot. port
receipts Sept. 30..] 02°19

This statement shows that up to Oct. 1 the receipts at the

0587 0403 0384 03-03

‘ports this year were 193,576 bales more than in 1877 and 51,980

bales more than at the same time in 1876 By adding to the
above totals to Oct. 1 the daily receipts since that time, we shall
be able to rrach an exact comparison of the movement for the

different years.

We give last year's figures (Oct. 11, 1877) for

e ey
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) 1878. 1877. 1876. 1875. 1874. | 1873.
Tot. Sp.30| 288,848 95,272 236,868 169,077| 134,376| 115,255
Oct. 1.... 23,599 13,941 S. 14,531 10,714 7,001

“ 2.... 23,283 9,741 30,714 12,096 10,511 7,989
“ 3.... 17,637 12,179 15,621 S. 12,251 6,452
“ 4. .. 24,181 10,720 19,854 19,503| S. 5,702
# B 22,862 12,903 19,197 20,116 17,584 8.
% B.ins 8. 10,210 22,115 15,078 17,743 8,708
“ Tiees 25,800 8. 19,247 16,384 14,766 8,040
“ 8.... 24,369 18,609 S. 19,445 14,416 7,611
€ 9. cnw 24,966 21,523 32,049 17,384 18,207 8,609
€ 10.... 22,539 19,304 24,533 S. 14,587 11,814
“11....| 27,622 18,299 20,722 32,312 S. 8,131
Total. ....1 525,606] 242,801} 440,920{ 335,926 265,155 195,812
Percentage of total _
port receipts...... 0558 1092 0301 07-58 0515

This statement shows that the receipts since Sept. 1 up to
to-night are now 282,805 bales more than they were to the same
day of the month in 1877, and 84,586 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received Oct. 11 in each of the years named. '

KruLiNg FRoOST IN THE SoUTH.—There is so much interest in
the question of frost in the South this year that we reproduce
from our Cotton Book the following interesting statement, show-
ing the date of first and killing frost each year since 1871:

KILLING FROST FROM 1871 TO 1877.

$§1871. | 1872. | 1873. | 1874. | 1875. | 1876..| 1877.
Wilmington—
First frost..{Nov.16{Oct. 15/Nov. 20|Nov.
Killing ¢ ..|Nov.16|Nov.16Nov.20{Nov. 2'Oct. 17|0ct. 17 Nov. 7
Charleston— -
First frost..Nov.15/Nov.15/0ct. 29/Nov. 1{Oct. 17|Oct. 17|Nov.11
Killing ¢ _.|Nov.16{Nov. 17/Nov. 20{Dec. 16{Dec. 18/Dec. 1|Nov.12
4

First frost..|Nov.16 Oct. 31|0ct. 3!0ct. 14/Oct. 16|/0Oct. 8/Nov.11
Aa[illing “ ..INov.16{Nov.15/Nov. 5 Nov. 1Nov.17|Nov.10/Nov.12
anta—

Oct. 17|Oct. 17|Nov. 7

(1

First frost..|........ Oct. 11{0ct. 7|{Oct. 13|0ct. 13!0Oct. “ 2|Nov. 7
Killing ¢ ..|Nov.16/Nov.15/Oct. 29{Nov. 1|Nov.17|Nov.10/Nov.11
Savannah—

First frost..|........ Oct. 15/Nov.14/0ct. 15|Dec. 9|Nov. 10/Nov. 10

Killing “ ..INov.16/Nov.15/Nov. 20|Dec. 16/Dec. 9|Nov. 10/Nov. 30
Columbus, Ga. '

First frost..|Oct. 12|....._.. Oct. & 0Oct. 14|0ct. 15/Nov. 11 Nov. 10

Killing “ ..|Nov.17|Nov.15/0ct. 28 Nov. 1Dec.
Macon—

First frost..|Oct. 12{Oct. 15{0ct. K Oct. 14 Oct. 1

Killing “ ._.|{Nov.16/Nov.15{Oct. 29Nov. 1|Dec.
Montgomery—

First frost..|Oct. 12|Oct. 15| ....... Oct. 13:0ct.

Killing ¢ _.[Nov.18&{Nov.10|Oct. 29/Nov. 2 Decc.
Mobile— | |

First frost..|Oct. 12/0ct. 15 Oct. &Oct. 14/0ct. 1

Killing “ ..|Nov.18/Nov. 13 Oct. 29 Nov. 2 Decc.
New Orleans—

1t

Oct. 8({Nov.10
Nov.11!Nov. 30

Nov.10/Nov. 4
Nov.10|Nov.11

Oct. 2|Nov.12
Nov. 8Nov.12

ES 'Y

X WP

! .
First frost..|Nov. 1'8 Nov.16,0ct. & Dec. 10{Nov.11|Oct. 5/Nov.12

Killing ¢ ..{Dec. 3|Nov.16 Oct. 29 None. | None. |[Nov.19/Nov. 30
Shreveport— | '
First frost..|Nov.16!Nov.18 Oct. 20|Nov.
Killing “ _.[Nov.16(Nov.18iOct. 28|Nov.
Vicksburg—

Oct. 19/0ct. 1{Oct. 20
Nov. 16{Oct. Nov. 7

pd

1
First frost..|..scvsss).000 am0s Oct. 8{Oct. 14|{0ct. 20|0ct. 2|Nov. 7
Killing “ ..[Nov.16|Nov.17/Oct. 29 Nov. 1|Dee. 7|Oct. 8/Nov.1ll
Fayette,Miss.— ) ..
First frost..|eceecoeieneenann. Oct. 7i0ct. 14|0Oct. 31|0ct. 2{Nov. 7
Killing ¢ . leces sees|cvce wmes Oct. 29 Nov. 1|Nov.11{Oct. 2|Nov.11
Little Rock—

EIDSE TPOBL. o] covi smmolssnmsnusi]ovsmmmnsloss sesnls s9e siss ceme.---|Nov. 3

Killing “ ..|Nov.16|Nov.16 Oct. 29|Nov. 1{Nov.16|0Oct. 8|Nov. 3
Nashville—

First frost..|Sept.30{0ct. 10{Oct. 8|Oct. 13{Oct. 12{Oct. 2{0Oct. 5

Killing ¢ ..|Nov.17|Oct. 14{Oct. 29|Oct. 14|{Oct. 12|Oct. €|Nov. 7
Memphis—

First frost..|Sept.30{0ct. 10]0ct. 8{Oct. 13|0ct. 12{0ct. 2{0Oct. 5

Killing ¢“ ..|Nov.17[Oct. 14|Oct. 8|Oct. 13|Oct. 12/0Oct. 2{Nov. 6
Galveston—

First #1088..0008. 80): cus wawsfiovs ve sl son 5 5 Dec. 7|Dec. 6{Nov.10

Killing “ ..|Dec. 2|Nov.14|Oct. 29| None. !Dec. 7|Dec. 6|Nov.10
Indianola— »

First frost..|Oct. 30|........1.. PR Nov.12|0c¢t. 20|Nov.13|0Oct. 19

Killing “ ..|Dec. 2|Nov.14 Oct. 29| None. |{Dec. 7|{Nov.19|Nov.10
Corsicana— - i

RS TRO8L.ole sos sennle vos cwals swmmm os Oct. 31|0ct. 20/0Oct. 1|Oct. 22
Killing * ..|Nov.15|Nov.17Oct. 28/ Nov. 20 Nov.10|Oct. 1|Nov. 6

First frost..|. ... ..l SRR Oct. 110ct. 22
KAlNg * . .locee oeco)snpe swsetsieeness hness soms osme s ..10ct. 1lNov. 6

It will be noticed that, according to this statement, the usual
time for a killing frost at Memphis is early in or before the
middle of October; at New Orleans, however, only one year, and
that 1873, have they had a severe frost until after the middle of

- November. This season some think that the continued and

almost unbroken warm weather we have thus far experienced
gives promise of a very severe change, when a change comes.
One extreme in the weather is very apt to follow another, and it
is to be hoped that it may prove so now, and a speedy end be put
to the fearful plague prevailing.

BoMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been 1,000 bales shipped from Bombay to
Great Britain the past week and —— bales to the Continent ;

while the receipts at Bombay during this week have been 2,000
bales. The movement since the 1st of January is as followa.

Nov.11{Nov.30 |

These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, Oct. 10.

Shipments this week:| Shipments since Jan. 1. [ Receipts.
Great | Conti- Great { Conti- This Since
Brit'n.| nent. | Total: |Britain.| nent. ‘ Total. | Week.| Jan. 1.
1878|. 1,000 — 1,000/312,000|386,000| 698,000| 2,000 865;000
...... ceeeee| 2e....1376,000{411,000| 787,000| 2,000|1,000,000
18761 2,000] ...... 1 2,0001553,000/373,000| 926,000 6,000/1,016,000

From the foregoing it would appear that, compared with last
year, there has been an ¢ncrease of 1,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 89,000 bales,
compared with the corresponding period of 1877.

GUNNY Baaes, BaeciNe, Erc.—Bagging is still moving,

though not to such an extent as during the past month, and the
small demand is partly due to the large purchases made at the
beginning of the month; still, a fair amount of business is being
transacted, and holders are steady as to price, there being no
inclination shown to accept less than quoted figures, which
are 10§@104c. for light weights and 1l4c. for standard quality.,
Butts have not been much inquired for, the demand having been
fully supplied by the large sales of last month. The market is
firm, however, and holders are quoting 2 11-16@2%c., cash, and
12 13-16¢., time, as to quality, with a moderate inquiry for small
01S.

THE ExXPORTS OF COTTON from New York this week show a
decrease, as compared with last week, the total reaching 10,258
bales, against 11,455 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1378, and in the last column the total
for the same veriod of the previous year: - '
Exports of Cotton(bales) from New York since Sent.1, 1878

WEER BNDING Ceda 881:11110%
0 pe
EXPORTED TO
. to |prev’us
Sept.- | Sept. Oct. Oct.
8. | 2. | 2 9. | date. | year.

Liverpoo).....ceevuenvacen. 5,442 3,153 | 11,155 9,413 | 34,024 | 26,436

Other British Ports........ — 500 | - 500 1,585
Total to Gt. Britain| 5,442 3,153 11,155.| 9,913 | 384,524 | 28,021 -

Havre ..covveeviernnennnn- 194 — 100 345 1582 593

Other French ports........ ceee

Total Fremch......... 194 s 100 345 732 593

Bremen and Hanover...... cwiss 105 200 s s 305 360

Hamburg...ooeeveeenennne. reue 100
Other ports.......c........ 5,002 -

Total to N. Europe.| .... 165 200 305) -5,462

8pain,Oporto& Gibraltar&c; .... e

Allothers.......cov.vvvenn.

Total Spain, &c...... e ceee

Grand Total..... .. 5.636 3.258 ! 11,455 { 10,258 35,561 | 34,076

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1,78

——

NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORE,

This ) Since || This )Since|| This |Since|| This [Since
week. |Sept. 1.[| week.|Sept.1.|| week. [Sept.1.|| week. [Sept.1

New Orleans.. 1,367 5,862 ebe coen
Texas......... 7,134| 387,141

RECE’T8 FROM

Savannah..... 7,310 41789)| 1,854| 7,007|| 1,5%0| e0i2|| 8.508) 9,0i7
Mobile.. .....| ... ” SO0t U | INnotts RReoun | Eantt IR
Florida........ 263 938

$'th Carolina | 4,090 22:67|| ..o | i Lol Lo 1;935 3,28 .
4

N’th Carolina. 820 4,692 Cese . 117
Virginia...... | 7,724| 18137)| 2420 8322l .ol ULl 2213 3555
North’rn Ports 253 332|| -3,704| 10,389 .ee- - s s —
Tennessee, &c| - 3918 6,481 1,044 2,040 438] 1,620  ceoi|  eeee
Foreigm.. -... 150 897 7

‘Total this year 33,089 138,826)] 9,022| °3,165)| 2,068 7,632|) 7,745 16,077

—_———

Totallast year.) 15,1301 56,8031| 4,134 11,328)1 1,405| 2,783!" 2,000 5.412-

SHIPPING NEwS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
47,290 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph,.and published in
THE CHRONICLE, last Friday. With regard to New York, we
include. the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.

NEw Yorg—To Liverpool, per steamers Algeria, “,495 ...Nevada. 2,629
... City of Richmond. 950....City of Chester, 1,193....Helvetia,

1,372 .. per thip Roesdhu, "63................ e 9,413

To Hull, etc, per steamer Sorrento. 500.....eeeiveeeraee covvennnns 5.0

‘To Havre, per steamer V.lie de Pari<, 315  ............. ceeerene 345

NeEw g)nm_:.ms— To Liverpool, per steamers Haytian, 3,500....8St. Louis, 6.648

. 3£ b SO g S anaie o s adiaea g vesie'e s8 W wassen oo O

MozBIiLE—To Cork or Falmouth, per brig Florence, 1,100.... _.......... 1,100
CHARLESTON—To Liverpool, per steamer Larticgton, 3,793 Upland and

15 Sed Islaud..... . : 3,508

To Ba'celona, per steamer B.oé.él'icéa..' 3.500 b";;land per ’ Ehlp
Joaquin Serra, 2,150 Upland ..per brig Fortuna, :50 Upland ... 6,260
SavanNaH—To Liverpool, per steamers Legislator, 6,031 Up!and and 31

Sea Island.... Mayaguez, 2,438 UPI&Ui .. tveiveernnnenenennnnnsn 8,510
TExAs—To Liverpool, p-r steamer Honden, 3,879......000ee veveeeaases 3819
BaLtiMorE—To Liverpool, per steamers B.livar, 1,720 ., Rita, v50...... 2,510

To Bremen, per steamers Hannover. 922 .. Hohenzollern, 915...... 1,837
BosToN—To Liverpool, per steamere Victo:ia, 991 .. Bohemian, 989.... 1,930
ParLAbELPHIA—T0 Liverpool, per steamer Ohio, 500......c0000eeeueene 500

>coto a-'oo,47l290

TOtu;Oi..!'...l", 000060 90000000000 00000000 0CONS .'.‘Ol..‘..l

® .0 20 0 6 &
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The particulars of these shipments,

are as follows:

Liver- Hul,

New York ........... .

New Orleans. . ......., 6,648

pool, Cork. cte.

arranged in our usual form

Bre- Bar-

Havre. men. celona, Total.
9,413 oo 500 345 S o 10,258
LY Ssen . “4vee LR 6648

Mobile ............... 1,100 - .... b 1,100
Charleston............ 8,803 e-eo 6,200 10,008
Savannah... ......... 8510 8.510
TeXAB . ceevsicocnncnnne 3,879 3,879
Baltimore............. 2,570 T 1,837 4,407
Boston . .. ......... 1,980 . 1,980
Philadelphia....... ... 500 s . S 500

—

Total.............. 87,308 1,100 500 835 1,897 6200 47.290

Below we give all news received to

carrying cotton from

lea

date of disasters to vessels

United States porta, ete.: )
MARIE FR*DERICKE.—On Sept. 25th. while heaving down the Norwegian

At 6 A M

ehiE Marie Fredericke, at Key West, it was discovered that she was

ing eo0 badly that they were compelled t

80 some of the stays om the mainmast puarte

-both the min and mizzem masts were brc

The former fell on the wherf and the lart

b}x)-gaking in the cabin and after rail, ma
i

o let her up, and while doing
d. which caused a jerk, when
ken short off near the deck.
er on board across the stern,
king a complete wreck of the

ship, ;
‘ST, MIcHAEL (Br.)—The bark Hmulatia, Price, at Lonrdon, Sept. 27th, from

Jamaica, reports :

W., passed the water-logged b
stump of foremast standing fift

warhed away, afr

Steam,

Saturday.5-16@11-32
Monday..5-16@11-32
Tuesday..5-16@11-32
Wed’day..5-16@11-32
Thursday.5-16 211-32
Friday.....5-16@11-32

LIVERPOOL, Oct.

POOL.—Estimated sa
1,000 bales were for
8,450 bales were American.

%@9%-16 ¥% cp. —@

-on the 5th Seot., in lat. 5758, lon, 57-39
rig St. Michael, of St. John, N. B., with
een feet above the deck, cabin and deck

4 windlass in its place, and anchor and cable bent,
bowsprit and half jibboom and some casks washiog about her decks,

- Cotton freights the past week have been as follows:
' r-———Liverposql.-ﬁ ~—Havre..-— ~—Bremen.-— ~Hambarg—

ail, Steam. Sail. Steam.
d d.

c. C.

X@9-18 % cp. —@% 11-16 comp. ¥
@916 cp. —@% 11-16 comp., X -
A@9-16 ¥ cp. —@3% 11-16 comp., X
X@9-16 3 cp. —@3% 11-16 comp, X
¥ cp. — @3 11-16 comp.
11-16 comp. X

Sail. Steam. Sail,
C. c c.

¥ comp.
3 comp.
¥ comp.
3{ comp,
3{ comp.
3% comp.

Ity e

11—4:00 P. M.—By CABLE FROM LIVER-

les of the day were 10,000 bales, of which
export and speculation.

follows:

. Sept. 20. | Sept. 27. Qct. 4. | Oct. 11. .

Bales of the week.... ... bales 52,000 40,000 58,000 54,000
Forwarded.... ... ... R 1,000 2,000 1,400 4,000
Sales American.... ... ... 7" 40,000 29,000 44,000 40,000
of which exporters took . ... 3,000 4,000 6,000 - 5,000
Of which speculators took.. 2,000 1,000 2,000 1,000
Total stock, actual.............| .. .77 387,000| ...... .| ....... ...
‘Total stock, estimated......... 452,000 429,000 351,000, 335,000
"Of which American, actual.| ... ... 229,000 ... .| ... __.
_Of which American, estim’d. 326,000, 303,000 194,000/ 163,000
Total import of the week.. ... 20,000 18,000 21,000 42,000
Of which American 4,000 5,000 9,000 8,000
Actual exgort ............ 5,000 4,000/ - 6,000 - 7,000
Amount afloat......___.._. 77 134,000 130,000 141,000| 123,000
Of which American. .._... .. 16,000 24,000 45,000/ 63,000

‘The following table will show the daily closing prices of cotion for the

week:

Spot. Saturd’y. Monday. Tuesday.lWedn’sdy Thursd’y Friday.
Mid. Upl'ds!...@ 633 '|...2 63 |-.. @ 6516|...@ 6516/...@ 651¢]... 65,6
Mid. Orl’ns.|... @ 691g]...@ 6914 ---@ 6916)... @ 699gl... @ 691¢

--@ 699

Futures.

These sales are on the basis of Uplands, Low Middling.clause, unless

~ otherwise stated.

Delivery. _ d.

Och.ooc cosiomnn o 32
Oct.-Nov.......... 6l3o
Nov.-Dee..... .... 53159
Delivery.
Oct........._..... 3316
Oct.-Nov. ........
Nov.-Deec.... ..... 515
Féb.-Mar......... 52939
] Delivery.
Oct............... 3o
Oct.-Nov.......... 53139
Nov.-Dec..... .... 52930
Deec.-Jan.... ..... 78
Jan.-Feb ... ..... 578
‘Oct-Nov..........
Delivery.
Oct.......... Dwema 631g
Oct.-Nov........ .6135
Nov.-Dee.. . 53130@15;¢
Dec.-Jan.......... 52955
Oct.......... ee ce.6330
Oct.-Nov.. . ceess.D3l39
Delivery.
Oct...... feea -e-r?- -0Y32
Oct.-Nov...... cee.63135
ov.-Dec.... .....5%
Feb.-Mar.... .... ()
Jan.-Feb..... R X
Delivery. _
Oct........ ... 6316@730
Oct.-Nov.......... B6l3g
ov.-Dec.. 52,2152,
Feb.-Mar.... . ... 52955
Cloe e, 6316
Oct.-Nov.... .....

SATURDAY. ;

Delivery. d. - Shipment. d.
Dec.-Jan.... .0.. 515, Nov.-Dec., n. crop, .-

|Jan.-Feb..... ... 51516 | sail............. 51514
Feb.-Mar..... .... 5154 '

MONDAY.

Delivery. Delivery
Nov.-Dec.... ..... 52939 |OCt. ... ... 6530
Dec.-Jan.... . --..52939 [ Dec.-Jan. ... . ._.. 573

Jan.-Feb.... . .__. 57
Mar.-Apr ... eee.02939

TUESDAY

Delivery Shipmendts.
Mar.-Apr.... ... 52935 | Oct.-Nov., n. crop,

L 3%3 sail.... ... .. . 57
Nov.-Dec.........51 16 | Dec.-Jan., n. crop,
Feb.-Mar..... .... 52930 | gail............. 52939
Oct.-Nov........... 6135

WEDNESDAY,' _

Delivery. Delivery.
Jan.-Feb.......... 52935 | Feb.-Mar. ... .... 57
Feb.-Mar . .515,3%293, Shipments.
Oct.-Nov.......... Oct.-Nov.,n.cp.s’l, 51644
Nov.-Dec..... .... 52959 | N ov.-Dec.,n.cp.,s1,52935
Nov.-Dec.. ....... 573 Feb.-Mar. ,n. crop,
Jan.-Feb..... .... 57 sail.... ....... .. 5154

. THURSDAY,
Delvvery. Shipment.
Mar.-Apr.... ..... 57 Oct.-Nov., n. crop,
..... eeeeea...DTg sail............ .57
Shipment. Dec.-Jan., n. crop,
Nov.-Dec., n. crop., sail..........._. 57
............. 57

FRIDAY.

Delivery. Delivery.
Dec.-Jan...... +==-52930 | Dec.-Jam.......... 57g
Feb.-Mar.... ..... 57 | Feb.-Mar.... ..... 52739
Mar.-Apr......... 52939 | May-June......... 515
0741 M 39 Shipments.
Jan.-Feb.......... 57g | Dec.-Jan., n.cp.,s1,52939
Ocb.oennnn. ... ... 6318 | Nov.-Dec., n. crop,
Oct-'NOV .......... 53 32 Sau.... sence --11529”
Nov.-Dee.... .....5% I

Of to-day’s sales.
The weekly movement is given ag

o "
EgROPEAN COTTON MARKETS.—In referenee to these markets
our correspondent in Londen, writing under the date ef Sept.
28, 1878, states:

LivemrrooL, Sept. 26.—The folloWing are the eurremt prices of
Ameriocan cotton compared with those ef last year:

~Same date 1877.—
~Ord.& Mid— —Fr.& &.Fr.— ~~&.&Fine-— Mid. Fair. Good,
Sealslard..16 17 18 19 21 24 17% 19 22
Florida do..14 15 15% - 16 17 18 1414 163 18%
Ord. G.0. L.M. Mid. G.M. M.F. Mid. G.M, M.F.
Opland..... 55 57% 6 3-16 63 (374 v 63 6 6%
Mobile... .. 53 5% 6 3-16 634 65 7 634 S4% 6%
Texas..... 53 57 614 6 7-16 6 11-16 7 6 7-16 635 %
Orleans.... 5% 5 15-18 6 5-16 6% 6% (574 614 6% (674

Since the commencement of the year the transactions on
8peculation and for export have been :

~Actual exp.from Actual

Liv., Hull & other exp’tfrom
~Taken on spec. to this date— out_ports todate— U.K.in

1878. 1877. " 1876. 1878. 1877. 1817.
bales. bales. bales. bales. bales. bales.
American,....123,7:0 136,240 142,690 95,557 76,997 116,450
Brazilian, . .., 14,260 27,040 5,620 1,831 6,538 12,230
Exvyf)tian. &c. 24,840 28,170 18,560 14,057 15,663 22,410
W. [ndia, &c. 2.630 690 620 7215 5,194 13,370
E. India, &c. 27,600 40,60 35,430 80,553 108,508 272,960
Total. .....193,110 232,200 202,920 199,193 212,900 437,420

BREADSTUFFS.

FrIDAY, P. M., Oct. 11, 1878,
The flour market has continued somewhat depressed for most

of the past week, partly from sympathy with the decline in
wheat and partly from increased supplies of low grades, which
receivers were desirous of selling promptly on arrival. At a
decline to '$3 85@$4 00 for common to fair extras, and $4 25@
$5 00 for good to choice, there was much more activity for
export. The production of flour is a'good deal smaller than one
year ago, but the general demand -is moderate, and the better
gi-ades have shared in the weakness of common extras, Rye

flour and corn meal are about steady. 7T'o-day, the flour market
was fairiy active, but prices rather easier. o

The wheat market has been active, but, under free receipts and
an urgent, pressure to sell, prices have given way sharply. There
have been large transactions at 85c. for No. 3 spring, 94c. for
No. 2 do., $1 02} for No. 2 amber winter, $1 033@1 04}
for No. 2 red winter, and $1 073@1 08 for No. 1 white,
The- increased supplies were largely of spring growth,
which declined most. The receipts of wheat at the Western
markets have romewhat increased, but are still smaller than last
year ; still, so much reaches the seaboard through minor markets
that the statistics of the principal Western ports are deprived of
much of their significance. To-day, there was a partial improve-
ment, with sales of No. 1 white at $1 08@1 (8%, and No. £ amber
at $1 03, and amber Michigan at $1 05; also, No, 2 red at $1 053
for November and $1 06} for Dece%ber, and No. 2 spring 94}c. for
November.

Indian corn declined to 47i@473ec. for No, 2 mixed, spot and
October, 48%c. for'Novemb_er, and 49%c. for December; hut yes-
terday there was a better market, No, 2 closing at 49}c. for
November. The movement is very fair, and the market without
active influences. To-day, there was a steady but quiet market,
No. 2 mixed 48c. on the spot and 49}c. for November,

Rye has declined, with sales of No. 1 State at 6lc. and No. 2
Western at 573c., closing flat. Barley is lower and unsettled,
choice Canada selling at $1 30, against §1 40 some ten days
since. The mild weather is unfavorable for malting, buyers hold
off, and parties desiring to sell have ‘been obliged to make con-
cessions. Oats have been active, but prices quite irregular.
About 100,000 bush. new No., 2 Chicago, under a pressure to
realize, sold at 29@293c. White oats are dearer. To-day, the
market was quiet, with No. 2 graded closing at 29c. for mixei
and 304c. for white,

The following are the closing quotations:

FrLouUr. L No.s GRA{)N’. h $0 843 0 85
No. 2 ....... .- ¥ bbl. $2 40@ 3 10| Whea 0.3 spring,bush.

Superfine State & West- No. 2 spring.......... . 034@ 0 95
LN s.siscocnes eonnssen 340 8 75 No.lspring......:.... ewe @ wisn
Extra State, &c......... 3 8@ 4 00] Red and Amber Winter 95@ 1 05
Western Spring Wheat Red Winter No. 2...... 1 0121 04y
eXIIAB..c. ..evuas .. 380410 White.... ... cevueee. 1 0@ 110
do XX and XXX...... 4 15@ 5 %5 { Corn—West’'n mixed.. . 46@ 48%
do winter shipping ex- do steamer grade. 47%@ 47§g
tras. ......... ....... 395@ 4 2 do white..,.. 50@ b
do XXand XXX.. 42:@ 575 do yellow....... 49@ 50
Minnesota patents.... .. 6 00g 8 00 Rye—Western.... ....... - 5@ 58
City shipping extras..... 3 85@ 5 00 State.....covanve iuies 8@ 62
Southern bakers’ and fa- . Oats—Mixed............. 26@ 32
mily brands............ 4 40@ 6 00| White....... weeis viaes.  21@ 36
Southern shipp’g extras. 4 00g 4 30 ! Barley—Canada West.... 1 15@ 1 85
Rye flour, superfine..... 2 90@ 3 30 State, 4-rowed......... 1003 122
Corn meal—Western,&c. 2 40@ 2 15| State, 2 rowed.. ceesees o @ eees
Corn meal—Br'wine, &c. 2 90@ 2 95 | Peas--Canada.bond &free 52 %0
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THE (}HRONICLE

The movement in breadstuﬁ‘s at this market has been as

follows :
~RECEIPTS AT NEW YORK.— —~—EXPORTS FROM NEW YORK.——
——-1878.——— Same ~— 1878. - — 1€77. -
For the Since time Forthe  8Since Forthe Since
week. Jan. 1. 1871. week. Jan.1. week. Jan.1.
Flour, bbls, 109,066 3,242,577 2,281,165 52,752 1,891,098 45.616  $82,320
C.meal, * 1,544 153,578 179,257 2,375 164,605 4,028 169,903
Wheat,bus.1,944,232 46,775,002 10,071,103 1, 57') 147 41, 909 715 962,565 10,347,631
Corn. 1 rm 850 30 387 692 27 22‘3 415 716 217 22 849 384 801,379 19,931,141
Rye, bt 130 331 3,100, 017 1,‘2:6 974 49,108 3, 421 545 129,243 1,632,309
Barley, ‘¢ *144,844 "'3“81 042 *3,108,423 e 1.510,443 803 166
Oats, ¢ 612,701 11,688,1.'50 8,360,759 104,255 2,979,387 2,711 152 955

# Including malt.
RECEIPT8 AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
ocT. 5, 1873, FROM DECEMBER 31 TO OCT. 5,
AND FROM AUG. 1 TO ocr. 5.

Flour, Wheat, Corn,  Oats, Barley, Rye,

- bbls. bush. bush. bush.  bueh, bueh.
AT— (196 lbe) (60 1bs.) (56 1bs.) (321bs.) (481bs.) (561bs.)
Chicagoe....i......... 83,626 945,013 1,420,034 486,358 311,702 78,839
Milwaukee 48 390 611,041 19.420 41,500 186,412 20,407
Toledo. ........ »gs0e '833 504,219 111,512 31,4t5 Swiws 5,709
Detroit. ............ 7.822 544,811 6,737 . 15,650 4,682 360

Cleveland. .......... 2,890 13,800 23,480 33,850 9,460 2,600

8t. Louis.... 83.1 368,639 £5 993 70,6£0 84,531 17,247

PEOTIB. «.vuvvns vuvnr 1,970 8,050 228,005 109,3:0 12,500 15,675
Duluth. ... L. 8050 99,861

Total .......... 132,641 8,004554 1875203 794,863 610,287 141,837
Previous week. ... .. 1:5.8:8 2.317.604 1,665,823  6Y6,579 477.966 120,303

Corresp’ng week,’t7. 154,487 3,536,637 1,732,720 984,937 529,387 107.485
Corresp’ng week,”6. 130,566 2,213,017 2,684,828 872,036 583,223 123,838
Tot. Dec. 81 to Oct. 5.4,251,277 63,174,491 78,150,165 24,888,884 6,120,502 3,922,974

Same time 1677...... 3, '312 633 32, 533 355 63,120,344 18,608,627 b5, 216 862 4 267 UBS
Same time 1876. ....3, 8'22 03 37 133, 678 62,35‘3 139 19, 092 698 4, 416 003 1 649 301
Same time 1875...... 3 390 398 45 301, 563 28 ,087,754 18.033,740 2 9‘10,.14 2, 118,358
Tot. Aug. 1 to Oct. 5 1,054,618 29,167,504 25,656,013 11,227,343 3,189,651 1,863,665
S8ame time 1817,... .1,078,791 22,241,830 22 452 749 7,962,760 2, 2, 497,673 1, 327 161
8ame tims 1876...... 014,101 12, ‘002 557 22 6‘33 619 (:,128 026 ..1*210 987 115,816
S8ame time 1375...... 884,763 17, 554,513 11 614,227 8,327,163 1,973,126 685 444

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORT3 FROM DEC. 31 TO OoCT. 5.

Tot. Dec. 81 to Oct. 5.4,329,836 47,139,662 67,831,137 17,227,669 2,966,132 2,918 582
Same time 187'.‘. . '511,. 64 28, X 50, 223 51, 220 083 14,157,332 38,150,409 1, 990 12
Same time 1876.... .8,305,837 3b.479 677 60 883.127 16, 552, 638 1,687,450 1, 455 1982
Same time 1875......3, baO 914 60,995,304 35, 21 9,195 13,983,027 1, 651,194 621 479

RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE

AXD RIVER PORTS,

- Week Flour, Wheat, Corn, Oats, Barley,. Rye,

ending— bbls. bush. bush. bush.  bueh.  bush,
Qct. 5, 1878......... 97,001 348,749 283,060 848 792 115,945 9,093
Oct. 6, 1877 ........ 123,059 197,178 162,503  £96,3t9 15R,648 9,814
Oct. 7, 1876......... 102,973 433,605 114849 £31,% 139.744  26.82)
Oct. 9, 1875......... B7tR0 274,191 371,967 484,972 167,939 15,575

RHECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED OCT. 5, 1878, AND FROM DEC. 31 TO OCT. 5.
Flour, Wheat, Corn, Oats, Barley, Rye,

AT— bbls. bush. bush. bush. bush.” bush.
New York. .......... 121,305 1,912,720 1,254,816 552,230 131,500 49,018
Boston .....cocvveen. 46,617 52,625 t8 (00 67,200 2,300 Sees
Portland... . ....... 2,900 sao 1,600
Montreal ....... ... 21,565 281,507 195 730 27,057 115 18,952
Philadelphia ...... 26,120 - 3€0,300 385.800 121,101 . 51,100 5,500

altimore, .......... 24,145 628,800 = 822,600 0,600" ... 1,000
New Orleans._....... 83,413 15,315 62,796 22 T4 e e

Total..ceoese ‘.. .. 976,665 . 8,311,527 2,297,742 812,782 205,015 124,465

Previous week.... .. 247,454 3,141,807 1,336,728 754,778 180,153 216, 498
Corresp'ng week,’17. 203,685 2,911,924 1,740,777 740,385 801,180 104 AW
Tot. Dec. 81 to Oct.5.6,360,408 77,922,728 85,672,223 18,651,369 2,922,445 3,783,267
Same time 1877, ..... 5,519,185 22,610,054 68,376,693 14,746,506 2,726,098 1,734,991
Same time 1876 ...... 7,174,642 32,514,261 69,2n1,681 19,112,208 8,190,390 - 718,574
Same time 1875,.....6,977,003 38,712,565 41,932,203 14,226,878 991,050 277,105
BIPORTS FROM UNITED STATES SEABOARD PORTS AND FROM
MONTBEAL FOR WEEK ENDED OCT. 5, 1878.
Flonr, Wheat, Corn, Oate, Rye, Peas,

From— bbis.  bash. bush, bush, bush, bush.
New York ... ...... 70,677 1,533,893  692,43% 7,629 85,843 3,3.0
BOSLOD oo o vven. 6575 105,481  £0.912
Portland... ...c.... 421 .
Montreal...... iceeee 8,613 = 191,645 82,683 88,222 62,312
Philadelphia ........ 9,324 336, 3‘38 435,122. 25 R ‘sreie
Baltimore...... eeees 20,579 - 523,520 133,001 500

Total for week.., 118,189 2,711,072 1,334.215 98,154 74,165 65,882
Previous week....... 83,150 8, 259 309 903,244 168,804 193,699 64,257
Two weeks ago...... 82,122 4,375, 383 1 3')9 368 107,217 178,123 11,515

Same time in 1877... 66,086 2,036, ‘102 1 ‘370 2‘39 7,57€¢ 151,044 . 89,552
i From New Orleans 69,595 bush. wheat and 17,011 bush. corn.

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in trapsit by lake, canal and rail, Oct. 5,

1878, was as follows:

Wheat, Corn, Oats, Barley, Rye,

- IN STORE AT— bush. busb. bush. bush. bush.
NeWw YOrK: .ovuevness smse oo 1,7€3,708 1,435,046 1,206,554  £02,275 199,918
AIDANY: cicssvo. sanse sonnoain 10,000 18,000 uo,r00.  211,500. 81,00
Buffalo. ........... PR —— 639,:85 1,032,131 227.286 223,442 110,266
ChICAZO <viaivin wssnsnssmesioe 2,108,791 1,933.664  6Y3 990 733,234 333,601
Milwaukee. ... ..coveeen ... 1,040,436 19,338 118,201 43,136 31,293
Duluth ..ocovieee vo cvenee .. 209,948 . e
ToledO. covveer ve conecneeas . 153,000 367,000 149,300 1,000 - 11,000
Detroft. c.ovveeieneennne ... 444,218 3,721 5,14‘1 4,054
Oswego¥*......... T eeee 110,000 175,000 600 000
St.LON, . ccicseness i swmmie 656,206 222,936 98,916 48,382 108,998
BOBLON. vvvveeee coveencness. 103,122 206,156. 137,478 7,208 1,655
TOrONt0, cou onsss ssine R —— 84.898 200 15,500 . 100,870 -
Montreal (28th) i sisesczasw OOGISD 207,830 7,958 36,382 860
Phﬂadelph.a weee.eees, 162,796 181,690 cons ee.. 10,012
Peorif. cvesssnsesenses smveis o 1.366 108,589 148,266 1,572 148,955
Indimapolis ..... B 76,219 70,660 96,897 eess 31972
Kangsas City.... ...cocvue. .. . 189971 60,594 3,893 ceee 4,341
Baltimore. . ... vee.. 536,299 234,231 s -

Reil ehwmr-nts week...... . 348,149 233,060 . 848,792 175,945 9 095
Lake shipmentu week . 1,670,520 ° 2,814,048 191,905 - 220,723 - 58,000
Oncanal,.eeeeini voveoee-o.. 2,104,000 2,019,000 400,600 819,000 93(00-

a.‘TOMJ.. sesenaennsesn 18,099,678 11,035,074 3,942,782 8,774,721 1,244,(88

| VoL, XXVIL
v Wheat Corn, Oazs Bazle

bash, bush’. bnéh’. nel{’ bl:zf

Sep*. 28, 1878....... ........12,473.859 11,184,092 4,248,525 3,083,073 1,552, 949
Sept. 21, 1878........ o 0e... 12,580,331 11,293,242 4,115,278 1,831,4531 078 0"4
Sept. 14, 1878....... .... ... 11,703.439 10 601,568 4,318,278 2, 26! 9011 0‘6,128
Sept. 7,1878...c00evennnnn. 12,804,249 11.362411 3,943,8-8 1555 814 977,056
Aug. 21,1878 .......... aresiel 10,997,101 11,846,373 8,557,824 1 371, ?47 £95,32%
Aug. 24 1378.. 9749498 11035671 30c80"9 1205 504 605441
Aug. 17 1878....... i T . 7.740.738 9,29'),459 444 904 l 105,708 534,821
Oct. 6, 1877..... csecsesss0.10,180,558 11,862,559 4,08z 663 2 114 639 - 624, ,539

* Estimated. -

THE DRY GOODS TRADE.
FRrIDAY, P. M., Oct. 11, 1878.

Business was quiet the past week in nearly all depn.rtménts of
the trade. The weather continued unfavorable for the distribu-
-tion of heavy winter fabrics, and the demand for staple goods
was of a limited character. In sympathy with cotton, also, the
cotton goods market exhibited less firmness than of late, and
there was a tendency toward lower prices on brown and bleached
cottons,some makes of which were freely placed “on memorandum”
by manufa.cturers ‘agents. The woolen goods market was
unsettled by an announcement that 4,000 pieces of Weyhosset
Mills heavy fancy cassimeres will be peremptorily sold at auction
‘on the 15th inst., and buyers of men’s-wear woolens, conse-
quently, deferred operations until after the sale. Foreign goods
were comparatively quiet in first hands, and purchases were
mostly restricted to a few specxalties necessary for freshening
-agsortments,

Domestic CoTTON Goons —The exports of domestics from
this port to foreign markets, during the week ending October 8,
were 1,989 packages, of which 557 were shipped to Great Britain,
468 to Chili, 304 to Brazil, 283 to United States of Colombia, 200
to China, 69 to Mexico, and the remainder in relatively small
lots to other countriés.. Brown sheetings were in fair demand at
slightly lower prices, but bleached cottons ruled quiet, and wide
sheetings were less active. Colored cottons were taken in mod-’
erate quantities at unchanged prices, and low to medium grade
cotton flannels continued in steady request. Print cloths were
quiet at a slight further decline, viz., 3§c. cash, bid, to 34c., less 1
per cent cash, asked, for 64x64s, and S}c. cash, a.sked for 56%60s. .
Prints were eluggish at nominally unchanged prices, and: ging-
hams moved slowly, even when offered—as they were in some
cases—at a decline from former quotatmns, and cotton dress-
goods were in limited demand. ' '

DoMEsTIC WOOLBN G0oODS.—There was a very light demand
for men’s-wear woolens at first hands, and the jobbing trade was
quiet. Heavy worsted coatings were taken in small-lots to a fair
aggregate, and additional orders for light- welght worsteds were '
placed with agents. Cheviot suitings met with moderate .sales,
but, owing to the impending auction sale alluded to above, fancy
cassimeres were very quiet. Cotton-warp beavers wers deliv-
ered in fair quantities on account of formed orders, and there was
a light demand for plaid-back overcostings and cloakings by .
jobbers and the cloak trade. Kentucky jeans,-satinets and repel-
lents were severally quiet, and there was only a hand-to-mouth ©
demand for black cloths and doeskins. Flannels were distrib-
uted in relatively small parcels to a fair aggregate, but blan-
kets, shawls and ekirts were. in light request, and there was a
somewhat lessened demand for worsted and woolen dress goods.

ForeieN DRY Goops.—Imported goods have exhibiied very
little animation in private hands, and the auction offerings were
only moderately successful. Dress silks were less active, but black
and colored trimming velve's continued in good request. Cash-
mares were fairly active in medium grades, but fine qualities ruled
quiet. 'Scotch-plaid dress goods were in good demand, but most
other descriptions of fancy dress goods were llghtly dealt in.
Housekeeping linens, handkerchiefs and white goods remained
quiet, but Hemburg embroideries and laces met with fair sales.
For men’s-wear woolens and Italian cloths there was & very
light demand, owing partly to the continued mildness. of the
weather. Millinery piece-goods and ribbons were Treely offered
at auction, and considerable quanmms wore dispoed . of at rather

low prices.

We annex prices of a few articles «f domesuc dry gOoCs:
Strlpel. e

Americ'm veses. 8%-9% | Century .... .27 ... | Otis BB ....... 9%
Amoskeag...... 10%4-11% | Columbian . 83 | Park Mills.Ch't. 133 .

do  fancy 11 1/; | Evereit Cheviot 10%.| Thorndike A.... 11l
Bates Cheviot.. I do “heavy 12% do B... 11
Belm'nt Chev't 14 Hamilcon, .. .... llx Uncasville A... 8X-9X%
Clarendon do 1135 | Lew'n.AA. Chev. " do- TUCA. 1w0-11
. Creedmoor do .o do. A.... Whittenton AA. 10
Cherwell do’ «... | Massabesic.. 11" I B... LA
Century......33 .

cotton' Yarnl.
mL eto 12....1'. 18, E

Sargeant 6 .......
xxx do evonseQ 18

rEz_npex'm'6........ 18
P

18
endleton ‘6...... 18 - Fomenoy 6t012.. 18
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