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Financial.

THE

National Bank-Note Co.,
(INCORPORATBD !859

)

OFFICE, No. I WALIi STKEET,

NEW YOKU.
Steel I'late Engraving and Printing

BANK NOTES, GOVEUNHEST AND
CORPORATION BONDS,

RTIFICATES OF STOCK, BILLS OF EXCHANGE
POSTAGE AND BKVENDE STAMPS,

PROPKIETARY AND TRADE-MARK STAMPS
In the HiKhert Stjie or the Art, with special

nfeiTQardg t> prerent ConnterrelllDe and
Alterations.

SECURITY PLATE PBIXTjyO.
SAFETY TISTS. SAFETY PAPERS.

UAILTVAV, COmiriERCIAI. AND
GENEUAL PRINXINCi.

RAILWAY TICKETS In ONE, IW", THREE or
HORE COLORS and numbered CmiecuUvely.

XUMBERED LOCAL AXD COUPON TICKETS
Any Size, Puem, Styte or Device^

WITH STEEL PLATE TLNT-.

J. H. VAN ANTIVERP, PresH.
jr. MACDOKOUGH, Vlce-Pres't.
A. D. SUEP.IRD, 'treasurer.
JNO. E. CURRIER, Sccretarr.

ABA P. PoTTKB, Prest. Sam'l Phillips, Cashier,

Maverick National Bank.
BOSTON

Capital,
Snrpla*,

$400,000
' 200,000

Special attention glren to COLLECTIONS, and
roinpt remittances made on day of payment.
Boston baslness paper discounted. Correspondence

liTlted.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
DIALBBS IX

First-Class Investment Securities.
GOVERN.MENT BONDS, STATE. CITY, COUNTY,
RAILROAD 4 MISCELLANEOUS SECDRITIES

Bought and Sold on Commission. .

Virginia Tax-Receivable Coupons Bought.
SOaiHERN SECURITIES A SPECIALTY.

LOANS NEGOTIATED.

Gwynne & Day,
[Eetabliebed 1SS4.] No. 16 Wall Street.

Transact a general banking and brokerage buslne
In Railway shares and bonds. Government Securities

and Gold.
Interest allowed on deposits.

^Investments carefully attended to.

Charles G. Johnsen,

nEnCHANT AND BANKER,

166 ORAYIEB STRESf

NBtr OBI.EA.NS I.A.

Financial.

J. S. Kennedy & Co.,
BANKERS AND KIERCHANTS,

41 CEDAR, COB. WILLIAM ST.,

Ne\r York.
Buy and sell Railroad Inrcstment Securities. Col-

ect Coupons and Dividends. Negotiate Loans and
draw Bills of Exchange on London.
AgenU for the s.ilc of STEEL RAILS made by the

Cambria Iron Company,
JOHNSTO ir.v, P£.\ .v..

Edgar Tliompsou SSteel Co. (Limited),

PITISBUKOII, PENN.
All business relating to the Construction and Equip*

ment of Hallroads undertaken.

Jesup, Paton & Co.,
BANKERS,

53 William Street, New Vork.

Accounts and Agency of Bantcs, Corporations,

flrms and Individuals received upon favorable terms.

Dividends and lotere^t collected and remitted.

Act as agents for corporations In paying coupons
and dividends, also as transfer agents.

Bonds, blocks and securities bought and sold on
commission.

8ound railroad and municipal bonds negotiated.

Funds carefully Invested in Western farm mort-
gages, and ths Interest collected.

A. H. Brown & Co.,
Bankers and brokers,

7 W^all St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET,

In addition to a General Barking BuElness, buy and

sell Government Bonds and Investment Securities.

Kountze Brothers,

BANKERS,
12 \rALI. STREET, NEW^ YORK,

Issue Letters of Credit, available In all paru of tlie

world : also, Time and Sight Bills on the UNION

BANK OF LONDON. Cable Transfers made.

Financial.

NEW YORK,
134 Pearl Street.

BOSTON.
70 Stste Street

GOSSLER & Co.,
CIISKSPONDENTS Or

International Bank of Hambarc and
London, (Limited.)

HOUSE IN EUROFE,
JOHN BERENBERG, GOSSIiERftCO

nASlBUHG.
- ' L

California Banks.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, G2 Wall Street.

Capital, paid up .. $10,000,OCO Gold.
Surplus,, (iovestod In

U.S.Bi^nds) 3,000,000 "

C. T. cnKISTBSSEN,
GEORGE L. BKANDER, I

Agenta.

Peck, Gilbert & Co.,
No. 16 Broad St. (near Wall),

BANKERS AND STOCK BROKERS.
StocVft booght and sold on the NEW YORK STOCK

EXCHANGE on a margin cif 3 percent. If desired.
KiiUHl attention given to small and large Investments.
Any Information given personally or by mall.xFlrst'
class references.

Gas, Insurance Stocks,&c
J. p. WIXTRINGHAIH,

No. 86 PINE STREET.

Securities Bougbt at Auction.

Usue Commcrcl.il and Travelers* Credits available

In any part of the world. Draws Exchange, Foreign
and InlanJ, an 1 makes Trans ers of Money by Tele-

graph and Cable. Gives sped il attentun to Gold and
silver Bullion and Spece. and to California CoUec
tlons and Securities; and arrangea to pay Dividends
on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.

do do UNION BANK OF LONDON.
da New York. The BANK 81 NEW YORK, N.B.A.

Tlie Bank of California, San FranciscOt

Capital, Paid up in Gold, $5,000,000.

WM. ALVOItD, President. THOMAS BROWN, Casb'r,

B. MURRAY, Ji., Astt.' Cashier

Laidlaw & Co.,
BANKERS,

AGENTS FOR THE BANK OF CALIFORNIA,

No. 12 Pine St., New York.
Receive deposits and transact a general banking

business ; execute orders at the N. Y. Block Exchange
for Stocks, Government, State, Manlcl|>al and Bsll-

road Bonds and Gold.

Particular attention etven to the pui^
chase and sale of mnins Stocks in San
Francisco, for ivblch ive have the beat
lacllitlcs; abo all other California Secnritiea,

lE8UC Ullli of Exchanfe. Letters of Credit and rcl»

graphic Transfers on London, Yokohama, Shanghai,

Hong Kong, Honolulu, Virginia City and San Fran-

cisco.

T U S

Anglo-Californian Bank
(LIMITED),

LONDOM, Bead Office, > Angel Cooit.

SAN FRANCISCO Office. *8 Callfomis St.

NEW YORK Agents, J. A W. SeU«oun A Co.

Authorised Capltai, • - 16,000,000.
Paid-up and Reserve, • I,SS 0,000.

-

Transact a general Banking Bn'liiess. laaae Coa
merclal Credlu and Bills of Evcbanire, srallable la >n
parts of the werld. Colieetlnns and orders tor Bosd*.

Stocks, etc.. execated upon the most tarorsble tsrm'.

lOSATZ 9TKI N ifAKT, {**"*•""•

F. N. LIUENTHAL, Caahler.
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Foreign Exclianse.

Orexel, Morgan & Co.,
WAI.I< STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co.)

NO. 84 Sooth Third St.,

Drexel, Harjes & Co

31 Boulevard HauBsmanii

Philadelphia. Paris.

DOMESTIC AND PORKIQN BANKERS.
BepoBlts received subject to Draft. SecurltieB. Gold,

ftc. bought and sold on CommisElon. Interest allowed

on DepoeitB. Foreign Kxchange. Commercial Credits.

Cable Transfers. Circular Letters for Travelers,

available In all parts of the world.

Attobnkyb and Agbkts of

IdeBsn. J. S. MORGAN & CO.,
No. 92 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 WACIi ST., N. If.,

iBSae. against cash depoelLrd, or satisfactory guaran-

tee of repayment, Circular Credits for Travelers, In

dollars for use In the United States and adjacent

countries, and In poundH sterlivg for use In any part

of the world.

THBT ALSO ISStJE COMMERCTAL CREDITS
MAKE CABLE TRANSFERS OF MONET BE-

TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

S. G. & G. C. Ward,
AGENTS rOB

BARING BROTHERS & COMPANY,
68 WALL STREET, NEW YORK.

28 STATK STREET, BOSTON.

J.
& J.

Stuart & Co.,
33 NASSAV STREET.

BILLS OP EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON
MANCHESTER ic COUNTY BANK,

"LIMITED"
JOHN STUART & CO., Bankern,

MANCHESTER, PAYABLE IN LONDON
;

UI^STER BANKING COMPANY,
BELFAST, IRELAND

AND ON THK
MATIONAli BANK OF SCOTLAND.

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

J. & W. Seligman& Co.,
BANKERS,

59 EXCHANGE PI.ACE,
CORNER BROAD STREET. NEW TOltK.

Issne Letters of Credit for TraTelerss

Payable in any part of Europe, Asia, Africa, Anstralla

and America,

Draw Bills of Exckange and make telegraphic trans,

fen of money on Europe and California.

John Munroe & Co.,
No. 8 IVall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE Sc CO., PARIS.

STERLENQ CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

AI.EXANDE,RS & CO., I.ONDON.

CnEOtTUkB NOTKB AlTD CbSDITB FOB TBAVBLEBB.

Knoblauch

& Lichtenstein,
BANKERS,

S9 WlUiam St., cor. Exchange Place,
NEW YORK.

Hake Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit
all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE BANK, Berlin.

Canadian Banks.

Bank of Montreal.

CAPITAI.,
8URPI.US,

$12,000,000, Gold.

5,500,000, Gold.

GEORGE STEPHEN, President.

R. B. ANGUS, General Manager

NEW YORK OFFICE,

Nob. 69 & 61 WAI.I. STREET.
C. F. SmITHBRS, ) AgentsWaltsb Watson, 5

•*-8«'"^'-

Bny and sell Sterling Exchange, Francs and Cable

Transfers ;
grant Commercial and Travelers' Cred-

its, available in any part of the world ; issue drafts

on and make col lections in Chicago and throughout

the Dominion of Canada.

liondon Office, No. 9 Blrcliln I.ane.

AGENCr OF THE

Bank of British

North America,
No, 52 \YAIiIi STREET.

Commercial Credits Issued for use In Europe, China,

Japan, the East and West Indies, and South America.

Demand and Time Bills of Exchange, payable In

London and elsewhere, bought nd sold at current

rates; also Cable Transfers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MaoTAVISH,
WM.LOVSON, Agents.

The Canadian

Bank of Commerce,
No. 60 WAI.L STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Sterling Exchange, and makes Cable
Transfers of Money,
issues Commercial Credits available everywhere.

J. <i. HAliPEl:,
.1. H. GOADBY. 1

Agents.

Merchants' Bank
OF

CANADA.
Capital, - - $5,461,790, Paid Up.
President, the Hon. JOHN HAMILTON.

Vice President, JOHN McLENNAN, Esq.

HEAD OFFICE, MONTREAL.
GEOliOE HAGUE, General Manager.

WM. J. INUiirtM, Abst. General Manager.

BANKERS.
LONDON, ENG —The ClydPsdale Banking Co.
NEW YOUK—The UanK of New VorK, N, B. A.

National bank uf the Uepuullc.

The New York Agency buys and sella Sterling Ex-
change, cable Transfers and Gold, Issues Credits
available in all parts of the world, m.ikes collections
In Canada pno eistiwhere, aid Issues Drafts pay .ble
at any of the officer of the bank In Can.ida ueraand
arafts issued payable In Scotland and Ireland, and
every uescrlptlon of foreign banking business under-
taken.

New York Agency, No. 52 William St.,

witli Messrs. JESUP, PATON Sc CO.

Exchange Bank
OF CANADA.

Capital Paid Up - - • $1,000,000.

HEAD OFFICE, MONTREAL.

M. H. GAULT, Pres't. C. R. MURRAY, Cashier.

BRANCHE,S:
Hamilton, Ost.; Atlmeb, Ost.; Park Hill, Oht.;

Bkdfobd, p. Q.

AOeSTS:
QUEBEC (CITY).—Owen Murpliy.

NOVA SCOTIA.-Mcrchants' Bank of Halifax.

FOnElGN AGENTS:
LONDON.—The Alliance Bank (Limited).

HEW YORK.—The National Bank of Commerce.
Messrs. HUmers, McQowan & Co.

CHICAGO.—Union National Bank.
BUFFALO.-Bank of Buflalo.

Sterling and American Exchange bought and sold.

Interest allowed on Deposits.

Collections made promptly and remitted for at low-

eat ratetl

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H, S. HOWLAND, President; D. R. WILKIE, Oashlel

HEAD OFFICE, TORONTO.
Beakchus:-ST. CATHERINES, PORT COLBORNfi,

ST. THOMAS, rSGERSOLL, WELLASD.
Dealers In American Currency and Sterl Ing Exchange.

Agents In London

:

BOSANQTTET, SALT & CO.,
93 Lombard street.

Agents in New York:
Bank op Montrkal,

59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States bx
gold or currency draft on New York.

The Bank of Toronto,
CANADA.

Capifal, $2,000,000. Reserve, $1,000,000.

HEAD OFFICE, 1 ORONTO.
Dtjncak Coulson, Cashier ; Hugh Lkach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope

Barrle, St. Catharines, (;olliagwood.
BANKERS:

London, England.—The City Bank.
Kro«T VrtD,,- 5 National Bank of Commerce,NKW lOBK.^ y^ p^ Smitbers and W. Watson.
Collections made on the best terms.

^tcaiii«lii|>«.

THE GREAT

Providence Line
TO BOSTON,

VIA PROVIDENCE DIRECT.
A FULL NIGHT'S REST. ' NLY 42 MILES OF RAIL.

The Favorite Palace Steamers:

MASSACHUSETTS, RHODE ISLAND,
Capt. RAY ALLEN. Capt. JESSli MOTT.

5 J» ]U Daily (except Sundays), from Pier No. 29
" North River (root ot Wiirren street.)

Passengers arrive In Boston at 7 A.M. No Interme-
diate landings between New York and Providence.

THE OLD RELIABLE
STONINGTON LINE,

FOR ALL POINTS EAST.

S P IW From Pier No. 33 North P,lvor (foot ofw r. n«.
j^y gireet.)

State-rooms and tickets FOR EITHER LiNE secured
at Sti3 Broadway and at all offices of West cott'... Express
Company. Also tickets sold at all hotel tlcket-omces.
Freight, via either llne,^ta^en at reduced rates.

D. S. BABCOCK, President.
L. W. FILKINS. General PasseuECr Agent,

O N L, »

Direct Line to France.

The ftencral Trans-Atlantic Company's
Mail St(miuship8,

BBTWEEN
NEW YORK AND HAVRE.

Calling at Plymouth for the landing of Passengers.
The spietidla vessels on this favorite route, for the

Continent—CHOlns provided with electric beils—will
sail from Pier No. 4^ North Klver, foot of Morton St.,

as follows:
•PEnElKR. Dsnre Wed.. Oct. 8,10 A.M.
•ViLLE DE PARIS, Santelll... Wed, Oct 9, S:SOP. M.
LA 1)1". . Di iR, tanglier « e 1., Oct. 16, 8:30 A. M.
PIUCE OF PAS.'^AGE IN GOLD (Including wine):
To Havre—First cabin, tKXl: second cabin, * ,5: tiiird

cabin, |>35 ; steerage, $26—including wine, bedding and
utensils.
To Plymouth, London or any railway station In

England—First cabin, t90 to $100, accor:llng to accom-
modation : second cabin, $*.5; third cabin, $35, steer-

age, $'.i7, including everytliing as above.
Return tickets at very reduced rates, available

ihrougb England and France. Steamers marked thua
(*) donot I arry eteer'ge pis.sengurs.

For passage and Irelgbt apply to

LOUIS DE BEBIAN,
As;eut, 55 Broadnray.

Atlas Mail Line.

BI-MONTHLY BKP.VICK TO JAMAICA, HAYTl
OOLOMKlAand ASl'lNWALL, and to PANAMA and-
SOUTH PACIFIC PORTS fvla Asriinwall.)
Flisl-class, full-powei ed. Iron screw steamers, from

P'or »Jo.'>l. Warth Hivpr
For Hayll, Colombia, Grejtown f^-'ic). Isthmus of

Panama arid south Pacific Ports :

ANDES September 2S |
ALi'^.. . October 15

For ivlMirston (Jam.) and Haytl.
CLARIBEL .. October 10

I
ATLAS October34

bupenur Uret-ciatM- ijHHseugei a. curi)liiort«l'- n.

PI.M. FliKWOoD * '•>.. Agents,
No. oU Wall treot.

John F. Wheless & Co.,
COTTON

COMIttlSSION MERCHANTS,.
NASIIVJLLK, TENNESSEE.

Special att,:nt on given to Splimcrs' orders. Corre-
spo(ia''nce 8 tlicitcd.

KKFBKK^cE8. -Third and Fourth National Banks
and Proprietors of The curo.nicle.
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Iniurnnco.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

Nk-w York, Jannary 38, 1879.

Tbo Tnietcee, In conformity to the Charter of the

Company, >abmit the following Statement of it*

affair* on the StBt December, 1877: ,

Premluma received on Marine Biskg

from let January, 1877, to Slat De-
cember, 1877 $4,710,885 88

Prrmloma on Policies not marked off

let January, 1877 2,040,382 61

Total amonnt of Marine Premlnma. (6,751,028 H
No Policies have been Isaned npon Life

Risli!', nor npon Fire disconnected
with Marine Rislis.

Pr. miums marked off from let Jann-
ary, 1877, to S'.Bt December, 1877.... $4,903,SS1 08

Lomei paid duiing the

same period $2,565,890 87

Retiims of Premlnma and
Expenses. ..$947,923 86

The Company has the following Assets, viz.:

United States and State of New York
Stock, City, Bank and other stocks. $10, 565,958 00

Loans, eecnred by Stocks and other-

wise 1,163,200 00
Beat Estate and claims dne the Com-
pany, estimated at 617,436 01

Premium Notes and Bills Beceivable. 1,764,393 63
CashinBank 255,364 03

Total amonnt of Assets $14,366,35766

Six per cent. Interest on the outstanding
certificates of profits will be paid to the holders
thereof, or their legal representatives, on and after
Tuesday, the 6th of February next.

The ontstanding certificates of the Issue of 1874
will be redeemed and paid to the holders thereof,
or their legal representatives, on and after Tues-
day, the 6th of February next, from which date all

Interest thereon will cease. The certificates to be
produced at the time of payment and canceled.
Upon certificates wliich were issued for gold pre-
miums, the payment of interest and redemption
will be in gold.

A Dividend of Forty per Cent. Is de.
clared on the net earned premiums of the Company
for the year ending aiet December, 1877, foi which
certificates will be issued on and after Tuesday, the
Ttb of May next.

By order of the Board,

J. H. CHAPnAN, Secretary.

TRUSTEES:
J. D. Jones,

W. H. H. Moore, '

Charles H. RosseH,
David Lane,

Daniel 8. Miller,

Josiah O. Low,
Boj-al Phelps,

C. A. Hand,
• William H. Webb,
Francis Skiddy,

Adolph Lemoyne,
Charles U. MarshaU,
Bbbert L.Stuart,

Frederick Chauncey,
Horace Gray,

John Elliott,

William H Fogg,

Vtomas B. Coddlngton,

Charles Dennis,

Lewis Curtis,

James Low,
Gordon W. Burnham,!
William Sturgis, j .

William E. Dodge,
Thomas F. Yocngg,
John D. Hewlett,

Charles P. Burdett,

Alexander V.' 6lake, '

Robert B. Mintum,
George W. Lane,

James G. DeForeet,

Charles D. Leverich,

Edmund W. Corlies,

William Bryce,

Peter V. King, '

^

Horace K. Thurber.

' 3. P. JONES, President,
CHARLES DENNIS, Vice-President.

"

W. H. n. MOORE, 2d yice- President,
A. A. RAVEN, 3d Vice-President.

Insaranoe.

OFFICE OF THE

ORIENT
Mutual Insurance Co.

New YonK, 18th .lonnary, 1878.

The following Statement of the affairs of this

Company on the Slat day of December, 1877, Is

published in conformity with the provisions of Its

Charter

:

Premiums unearned 31st Dec, 1876. . .. $:9S,916 72

Net Premiums received during the year
ending SIst December, 1817 755,078 89

Total Premiums $950,993 61

Earned premiums of the year $820,3f8 S5

Losses and expenses 620,939 81

Re-Ins trance and return premiums..
.

.

182, !78 08

ASSETS,

31st Deoehber, 1877.

Cash in Banks $554,729 43

United States Stock 478,343 75

Stocks of Corporations .. 106,a3g 5S

Real Estate . 849,455 68

Subscription Notes, Bills Receivable

and Uncollected Premiums 453,507 74

Unsettled Accounts 19 876 46

Total amount of Assets $1,581,951 .M

By order of the Board,

CHARLES IRVING, Secretary.

TBirSTEES:
Georgn Mosle,

Henry Do B. Routh,

Henry R. Kuhnhardt,
Lawrence Weils,

Alexander Hamilton,

Carl L. Recknagel,

Carl Victor,

Arthur B. Graves,

Alex. M. Lawrence,
John D. Di.T,

Walter Watson,
Henry E. Sprague,

Theodore J. Ralli,

C. L. F. Rose,

P. Cousinery,

George H. Morgan,

Edward F. Davison,
E. H. R. Lyman,
Hugh Aucbinclose,

William Pohlmaun,
Constantin Menelas,

W. F. Cary, Jr.,

Ramsay Crooks,

H. L. Charles Renauld,

Frederick G. Foster,

Charles Muitzinger,

Ernesto G. Fabbri,

John Welsh, Jr.,

Theodore Fachiri,

Williams. Wilson,

Qustav Schwab,
L. M. Calvocoressi.

EUGENE DUTILH, President.

ALFRED OGDEN, Vice-President
CHARLES IRVING Secretary.

ANTON METZ, Assistant Secretary.

"ES EVERY APPI^OVED OESCRIPTIOH

LIFE ;ulB ENDOWMENT POLICIES
ONTERUS AS FAVORABLEAS THOSEOfANYOTHERCO.

':ashxs$etsmr$80.ooo.ooo.

Wire R o p e .

JOHN W.

STEEL AND CHARCOAL
IKON of snpehor quality

suitable for MINING AND-
HOISTING PURPOSES, in.

cltned Flanea, Transmliaioii

|0f Power. &c. Also (>».

vanVed Charcoal and HH lor

.-Ihlps' Itlgeinir, Suapenalxu
r llrlaKcs. Derrick Guys, Kern
' Kopea. 4c. A large «tm;li
constantly on hand rrom
which any desired lenK'iIi
are cut. FLAT 8TKEL ASn
IRON KOPE8 for MlnlnR
purpoaes manufactured to
order.

IflAMON & CO.

Commercial Carda.

Russell & Co.,
OOmraiStlON .-HKnCHAltT*

AND 8I1IP AGENTS.
Hontt Kons, (anion, A inoy, Fonrhow.

Hlutniiliiil and llaukour, <;ii||ia.
'

Ho.ton Ajrenoy, > New York Aarnrv
J. MUltBAY>()l/ilt8,

J 8. W. P()ImBW){8. W.POJlltWoVj..,
lOR Wath »t., K. T

43 Broadway, New York*

Hong Kong & Shanghai
Banking Corporation,

Uead Ofllce, Hone Kons.
A0E?1T,

B.W.FOMHBOY J«.. IM Watee St.. K. T.

Charles E. Parker,
COMMISSION MERCHANT,

14 Excbanse Place, BOSTON.
Post Ofllce Uox 3.<S4.

Olyphant & Co.,
COMMISSION MERCHANTS,

Kona; KonK, shansUal, Fooehow and
Canton, Cblna.
RKPRKSKNTED BT

OLirPHANT &. CO., of China,

104 Wall St., New York.

John Dwight & Co.,
MANUF.\CTURERS OP

SIIPER-CAKBOKATE
or

SODA.
iVo. II Old »llp, New York.

The Jobbing Trade ONLY Supplied.

Brinckerhoff, Turner
& Co.,

MaoufAclurere aud iieniers Id

COTTONSAILDUCK
And all kinds of

COTTON CANVAS. FKLTISO DUCK, CAR CO»E^
ING, BAGGING. RAVENS UUCK, SAIL T WINKS

*C. "ONTARIO' SEAMLESS BAGS,
• AWNINO STItlPKS.'

Aisu, A^enu

United States Buntlnx Company.
A f^ll supply all Width! and Colors alwayt in stock.

No. 109 Dnane Street.

George A. Clark & Bro.,

mil.WARD'S lll-.LIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Savvyer&Co
A G K .N' T 3 FOR

Wasblnstoii ifililn, chlcopee nfk Co.*
Biirlliistoii Wooleu Co.,

UUertou New .niilK,
Atlnntle Corton ITIIIIa,

tiaratosa Victory lafc Co.,
AND

Hoalerr. Slilrta and Orawers
- -* From VaHous Mills.

'

»KW YORK, BOSTON, _
40 WulTK BtBBIT. UCOADllUal BT.

.PHILADELPHIA,
J. » w. DATT<i»', aso i;mimt»ot SnunT.

JOSEPH GILLOTT'S
' STEEL PENS.
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Boston Bankers.

Massachusetts

Loan & Trust Company,
No. 18 POST OFFICE SQUARE,

BOSTON.
Chartered In 1870.

CAPITA I., $500 000.
GEJ. WCODS RICE. STEPHEN M. CUOSBY,

PtcslUent. Treasurer.

Loans made uitn time on Staple Merchandise,
either upon bills of Lading or Warehouse Receipts.

Excn«SGE of rniiatciaI,orprepa5-mentsIn part or
for entire loans allowed.

Allow Ixtekibt on all payments made before
maturity of loand

corbp:sfokdenxe solicited.

C. C. Jackson,

STOCK BROKER,

SIMMONS' BUIIiDING,
Boston, nass.

S>0. Wm. BiLLon. GioRGK H. Holt,

Memher K. Y. Stock Exchange.

Geo.Waii.Balloii&Co
8 WALL STREET, 12 DEVONSHIRE ST.,

Neiv Vork, Boston,

BANKERS AND DEALERS IN

Municipal Bonds.

Brewster, Basset & Co.,

BANKERS,
^o. 35 CO.\«nEK^ !>THEET.

Hoaton, i'lll*".

Dealers In Stocks. Bonds. i..>,(l nod CommnrciHl

paper.

Orders executed on Comm:>slon at HroKhn Board

Auctions, and Private Sale.

Investraeot Securities constfintJvon h.»nr.

Parker & Stackpole,
BANKBR8, 78 DKVONSHIKK STRBK'l

«OSTON,

Bay and Sell Weotcru I'lty auf!

County Bonds.

Chas. A. Sweet & Co.,

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECU.^TIES, Gold

State. City, County and Railroad Bonds.

Financial.

ATI. .AKTIC MISSISSIPPI & OHIO
RAILROAD COMPANY.—The luterest on ths

divisional bonds and Interest funding notes of this

company, which fell due July 1, 1878, will be paid on
and after October 1, proximo, at the office of the

receivers. No. TO Nassau street.

HlSNR'YrlNK!'|R««'™"-

rpHE COUPONS DUE OCTOBER 1

ON HOUSTON & TEXAS CENTRAL RAILWAY
CONSOLIDATED BONDS

wll be paid by JOHN J. CISCO * SON,

59 Wall Street.

I
MIICAGO ROCK ISI.AND ic PA-
CIFIC RAILROAD COMP.^NY.-The usual Quar-

terly ClTldend of TWO PER CENT on the Capital

Stock of this Company has been declared, payable on

first day of November next.

A Dividend of TWO PER CENT on the Capital

Stock of the IOWA SOUTHERN & MISSOURI

NORTHERN RAILROAD COMPANY, held In trust

for the shareholders of this Company, will also he

paid at the same time. The last-mentioned dividend

wlllbeetiU'l tj FIFTY CENTS PER SHARE on the

Capital stock of tnis Company. The transfer books
will close on the first day of October prox.

F. H. TOWS, Treasurer.

Financial.

pmC.VGO MII.WAUKEE AND ST.

PAUL RAILWAY COMPANY, New York, Septem-

ber 36, 1873,

Notice Is hereby given that a Dividend of THREE

D0LLAF,8 AND FIFTY CENTS PER SHARE has

been declared on the Preferred Stock of the Chicago

Milwaukee * St. Paul Railway, payable at the office

of the Company, 68 William street, on the 15th of

October next, on account of the nee earnings of the

year 18;8, and that the transfer bojks will be closed

on the SOtli Inst , and re-opened on 16th of October.

JULIUS WAD3W0KTH, Vice-President.

T^OTICE IS HEREBV GIVEN THAT
the undersigned, as Trustees and Receivers of the

COLUMBUS CHICAGO & INDIANA CENTRAL

RAILWAY COMPANY, will pay on behalf of the said

railway company, on presentation at the office of

A. ISELIN & CO., No. 48 Wall street. New York City,

the following-named interest coupons In arrear on

mortgage bonds, secured on portions of said om-

pany'8 railroad line, viz.:

Coupons due April 1, 1S7S on 7 per cent bonds of

Union & Logansport liR. Company,

Coupons due July 1, 1878, on 10 per ce-t bonds of

Indiana Central Railway Company.

Nkw Yoek, Sept. 28, 1878.

JAMES A. ROOSEVELT,
WILLIAM R. FOSDICK.

Trustees and Receivers of C. C. & I. C. RR. Co.

SOUTHERN PACIFIC RAILROAD
CO NOTICE OF REBEMPTION.

ALL PEKSOVS HOLliING ANY OF THE BONDS
of the Southern Pacific Railroad Company are

hereby nutltlcf) that tlure is now iu the hands of the
uridcrslgnoU. Truttees under the mortgage by which
the pavment «'f s^ild bonds is secured, ihe sum of
ONE HUNDKED THOUSAND DoLLaliS, GOLD,
which, under the terras of said morteage. Is applica-

ble to the redemption or purchase of said bonds

;

artd that the undersigned will receive sesle 1 proposals
at liooin No. €6, corner l-ourth and 'lownsend streets.

^an Francisco, for the surrendi r of said bonds, until

the 221 dav of October, 1878, at which lime said pro-
posals will be opened, and such bonds as are offered
ut the lowe-'i price wl'l be reaeeuett or purchased to
the am unt aforesaid.
Sau Francisco, September 10. IS78.

U. o. MILLS. iTrnatcesLLOYD TbVIi, i
l"^""'"'-

TTNION PACIFIC BAH.ROAD.-AT
a meellng of the Executive Committee of the

rirectors of the Union Pacific Railroad Company

held to-day, the following resolution was adopted

:

ilesoJced, That after payment of all Interest due on

the company's bonded debt, providing for the United

States' requirement of 5 per cent of the company's net

earnings, and setting aside all that can be claimed by

the Government under the 25 per cent provision of

the sinking fund clause in (he Thurman bill, there

will remain a residue of net earnings for the current

quarter, out cf which a dividend of IM per cent on

the capital stock is hereby declared, payable Oct. 1, to

stockholders of record at c osiug of stock books
to-day ; and that the stock books be closed from to-

day until October 2.

HENRY McFARLAND, Secretary.

Boston, September 20, 1873.

ESTERN UNION . Tk^IiEGRAPH
COMPANY, TniCAStjEKE's Office, New Yoek,

Sept. 11, 1873.

DIVIDEND No. 45.

The Board of Directors have declared a Quarterly

Dividend of ONE AND ONE-HALF PER CENT upon

the Capital Stock of this Company, from the net earn-

ings of the three months ending Sept. ao, instant,

payable on and after the 15th day of October next, to

shareholders of record on the 2C>th day of September.
For the purpoirc of this dividend, and of the annual
meetlnff of the stocknolders, to be held on WEDNES-
DAY, the 9th of Oc ober next, the transfer books will
be closed at 3 o'clock on the afternron of the 2Cth
lust, and opened on the morning of the 16th of iicc.

K. H. KOCIIESTEH, Treasurer.

CO-PARTNERSHIP NOTICE. — I

have associated with me in business Mr. A. L.

LEMAN, under the firm name of H. H. STARR &
CO., and we trust, by our united efforts and personal

afentlon, to give entire satisfaction to all busi-

ness entrusted to our ca:e. Yours respectful?^,

H. H. ST.\UR,

Macoc, Ga , Sept. 5, 1878. A. L. LE.MAN.

J. n. HAAR. J. HENGSTLER. O. F. KUEHNBMUNDT

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE .AND UNITED STATES

SECURITIES. Buy and sell Stocks, Bonds, and Gold
for cash or on margin. S;»t clal attention paid to
orders for Investments.
ORDERS EXHCUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCHANGES

Financial.

First Mortgage

Seven Per Cent Bonds
op THE

ROCHESTER *. STATE l,I.\E

RAILWAY COMPAISY.

The Hochester A Slate Line Bailway mnn from the

City of Rochester to Salamanca, In the State of New

York, a distance of about 103 miles. It passes

thronsh the rich valleys of the Genesee and

Wyoming, «r,d forms the connectins link between

the New York Central Railroad and the Atlantic &
Great Western, making it the shorteft and most

direct ronte for all the Hew England business

coming from the Southwestern States. The com

pany is under the same control as the New York

Central, and ie already earning a larije Eurplns

over the interest on its bonded debt. The bonds

are a flr.'t mortgage lien, at the rate of $23,000 per

mile, u^on the road and its equipment. We haye

already sold over $150,000 of these bonds, and haye

only a limited amount for sale, at 90 per cent and

accrued interest.

WALSTON H. BROWN & BRO.,

No. 34 Pine Street.

Chicago & Alton RR.
Klx Per Ct. Gold Sinking Fund Bonds,
Principal and Interest payable In the gold coin of the
United States of the present weight and fineness.

UNITED STATES TRUST COMPANY, TkustkII.

Free of all Taxes, imposed or to be imposed.

Bonds due 1903. Interest payable May 1 and Nov. 1.

A limited amount for sale at li 2 and accrued Interest.

JESUP, PATON & CO.,
No. 62 WILLIAM STREET. NEW YORK.

INDIANAPOLIS BLOO KINGTON AND
WESTERN RAILWAY.

To the Holders of the Danville Urbana Bloomlng-

ton & Pekin and Indianapolis Bloomlngton & West-

ern Consolidated First and Second Mortgage Bonds
Main Line ;—

The supplemental agreement of July 25,1878, has

been sIgLed by holders of a large majority of both
classes of first Mortgage Bonds, and deposited with

the Central Trust Company, and all who have not,

and who des.re to be protected In the purchase of the

road, at the approaching sale on the let of October

next, must sign the agreements and deposit their

bonds In the Trust Company before the Sith day of

September instant.

. New York, September 7, 1878.

AUSTIN CORBIN, )

GILES E. TAINTOR, [Committee.
J03IAH B. BLOSSOM,

>

WANTED :

Alabama, SoutU Carolina &. liOnislana
State Bonds;

Nenr Orleans Jarkson Sc Gt. Nortliern,
]TIl8SlsKii>pI Ontral, and Mobile

ic Oliio Railroad Bonds ;

City of New Orleans Bonds.
I.EVY &: BORG,

36 WALL STREET.

W.ANTED I

Minnesota State Fenudlated llonds.

Atchl,-on & Pike's Peak Hallroad Bonds.
Chicago & Canada Souihcru Kallr.jad Bonds.
Texas Pacific RR. Land Grant Coupon Bonds.
City, County and Town Bonds of Ohio, Iowa & Wis.
LoiiltvIllc& NashvMe 111!. Stock.
Northern Pacific KK. Preferred stock.
Kansas pacific liallroad Bonds, all Issues.
Oregon Steam Navigation Co. Stock.
All I ailroa-l Bonds endorsed by Michigan Cent. RB,
Danvilio Urbana & bloomington Railroad Bonds.
Town Bonds N. Y'. State. Houston & Tex. RR. Bonds.

FOR SALE:
Jersey City 7s and Louisville 7 per < ent. bonds.
AVM. R. UTI.KY, 31 Pine St., N. IT.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

Iiocomotlves and Aiuoskeag Steam
Fire Enslncs,

MANCHESTER, N. H.

ARESTAS BLOOD, W. G. MEANS,
Superintendent, Treasurer,

Manchester, IT. H 40 Water street, Boston
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THE BANKS AND THEIR BURDENS.
In Congress during the coming winter our banking

sys^teni will probably be the subject of prolonged and
violent discussion, and the Treasury reports will be
scrutinized for facts and statistics. Already there are

indications that, by the Secretary of the Treasury and
other officers, special efforts will be made to meet the

public expectation, and to supply abundant data for the

information of the people and of the National Legi.sla-

ture. We have received from the Comptroller of the

Currency a table compiled from the recent reports of

the bank?, which analyzes some of the losses incident to

the banking business during the last three years. The
complete details will of course be given by ]Mr. Knox in

the annual report to Congress, but the statistics he has

already compiled have a special value. Among their

other uses they serve to illustrate the principle so often

expounded in The Chronicle, that in the United States,

as in a!I countries after a period of paper-money infla-

tion, the chief pressure of the restoration of specie pay-
ments must rest on the banks. Why this very time of

pressure should be chosen as opportune for an attack

on our banking system, in Congress and tilsewhere, is one
of the difficulties of our national policy which a few
years hence it will probably be more difficult to under-
stand than it is at present.

The statistics of the Comptroller consist of two parts.

In the first he gives the results of the dividend state-

ments of all the national banks in the United States for

the half year ending March 1st, 1878, so far at least as

to show how much the banks have lost during that time.

The whole losses of the six months amount to $10,003,-

145. During the corresponding half year of 1877 the

losses were ^8,175,960 and in 1876 $6,501,169. It will

thus be seen that the losses of the banks have increased

during these three periods. For the second half year,

ending September 1, 1878, the statistics are not all in, and
it is impossible to state their total aggregate. Through-
out the United States the losses charged off by the

national banks during the two years ending September
1st, 1877, were $39,652,613, or nearly 20 millions a

year. It is estimated that for the three years the aggre-

gate will exceed $60,000,000, even if, contrary to expec-

tation, the banks have lost less during the past six

months than the average of the previous half years.

What is certain is that during the two and a half years

comprised in the Comptroller's table, the losses reported

by the national banks amount to a total of $50,555,758.

But for the ample capital and surplus of our banking

system it is obvious that the stability of the financial

situation might have been seriously compromised, and
the public confidence shaken by such a heavy and con-

tinuous pressure and drain.

The second point set forth by the Comptroller is as to

the relative losses suffered by the banks in the country

and by the banks in the chief financial cities. It baa

often been remarked that a movement of decentralization

has been developing itself in our banking machinery

during the last five years. Since the panic of 1873 the

banks of certain great financial centres appear to have

in some respect diminished in their relative importance,

and their loss has been the gain of the country banks

and of other central cities, especially in the West. To
this movement in part has been ascribed the decrease in

the aggregate losses reported by the banks in some of

the cities and the increase in others. In Baltimore, St.

Louis, New Orleans, and New York, for example, the

losses in 1877 and 1878 are smaller than those incurred

in 1870, while in Boston, Philadelphia, Chicago, and

some other cities, the amounts reported are larger than
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in 1876. These and other points are illustrated by the

subjoined table :

statement of the ComptrolUr of the Currency, showing the Amounts charged off

by Nat'.onal Banks, in the Cities named, on account of Losset during the

years ended SepUmber 1, 1870, 18:7, and 1878.

aties. 1876.

Boston $1,593,722 68

New York 6,873,759 97

Albany »'.0'* '«

Philadelphia 152,978 14

rittshurgh 383,85156

Baltimore 876,207 33

Washington 10,85:8 36

NewOrleans 619,70141

LouisTiUe 69,103 79

Cincinnati 102,?10 45

Cleveland 62,308 93

Chicago 393,3J2 83

Detroit 51,619 64

Mllwankee 43,448 92

8t.LoniB 357,218 45

SanFranciBCO 203,119 20

1877.

12,192,033 81

4,?47.941 66

60,741 79

333,518 47

269,466 69

200,697 74

43,105 44

286,^9 47

85,843 06

806,^47 8 J

41,088 88

663,59-1 09

2i,693 17

33,129 £9

296,951 31

2 6,910 13

1878.

$2,490,197 46

5,147,319 98

273,389 63

561,676 30

419,036 51

368,915 99

83,t.ll 53

338,496 90

235,526 05

80,030 73

2S2 908 28

915,084 14

134,617 01

74,953 53

171,456 66

5!,903 91

TotalloBSesinabove lec'ties.. ..$11,727,477 37

Total losses by banks in U. S 19,719,02c) 42

$9,163,356 60

19,933,587 99

$11,520,129 71

10,903,145 14

•For the six months ended March I, 1878, glO.903,115 14, making

•50,655,759 55 of losses charged off for the iH 3;«ars from Sept. 1, 18,5,

to March 1, 1878, by all the national banks in the Lnited States.

These statistics are much more complete than those

given in the previous reports of the Treasury on this

subject, and they would have been still more interesting

and useful if the sources of loss could have been ana-

lyzed and reported. We presume it will be impossible

for this information to be given, but one important fact

is stated by the Comptroller, namely: that of the

$10,903,145 which have been lost by the national banks

throughout the country, more than 25 per cent has been

lost by the depreciation in value of the United States

bonds held for circulation. The actu.al amount so lost

by the banks is $1,913,157 during the half year. The

bonds estimated at present quotations are worth nearly

two millions less than was paid for them when the bonds

were purchased by the banks. What other shrinkages

in investments there may have been charged off we do

not know, nor iave we the statements of the net earn-

ings, of which the report is not yet made np, the state-

ments not having as yet been tabulated. Last year the

ratio of earnings of the whole of the national banks in

capital and surplus was 5-62 per cent, and the Comp-

troller estimates that the ratio for the year 1878 will not

be greater than for the preceding year.

At the present moment any r.tatistics on this subject

will be useful and appreciated. The Comptroller has

done well to give them prompt publication. They will help

to correct mischievous errors, which prevail so widely,

as to the real position of the banking business in this

<!OUntry and of the pressure under which it is laboring.

Fifty millions of dollars, as we have just seen, is the

atfiount of the losses which the national banks have sus-

tained in the brief period of two years and a half. But

the national banks are some two thousand in number,

and beside them we have more than four thousand other

banks doing business in various parts of the country. The

distribution of the various banks throughout the country

will be seen through the following table, which will not

•only illustrate our argument; but it will also tend to

expose the errors of those who think that the national

banks are more numerous than the private and other

banks in this country
:_

KCKBEB or KATIOMAI. AND OTHER BASKS IN THE UNITED 8TA . BS.

National Slate Sailings Private
Hanks.

Eastern States '. .... 531

Middle States : 633

Southern Stateg..." ...!!...',.•••-•.• ^1^

Western States. ....'..,'.. .-.".....(.. 717

If fifty millions have been lost by the national banks,

the estimate is that the losses in the other parts of our

banking system have been equally heavy. It has, there-

fore, been stated that one hundred millions in the

aggregate have been lost by the banks of the United

States during the thirty months which expired last

March. And what is still more important, these evils

have accrued from causes which are still in operation.

The losses are still going on and increasing. We
suppose that neither in Europe nor in this country have

the losses of the banking business ever previously

reached an average so high as the percentage above

shown, and yet many indications are visible of the

unremunerative results of the banking business in

France, Germany, and England, as in the United Slates.

When the process of resumption is completed here,

there is reason to believe that the pressure upon our'

banks will somewhat relax. But, for a long time to

come, these institutions must expect but little mitigation,

and in view of this probability it is not surprising that a

considerable number of banks in the country, as well as

in the large cities, are closing or contracting their busi-

ness. Prominent among the recent illustrations of this

tendency is the action of the Merchandise Bank of Bos-

ton and of the Bank of New York, in both of which

institutions the stockholders have this week voted in

favor of a reduction of their capital. In Chicago and

other cities of the West, ihe same movement is going

on, and in the New York Clearing House, as we recently

showed, the official reports of the banks exhibit a

decrease since 1875 in the capital of $19,979,000, and

in surplus of $10,773,500, making the total decrease

$30,752,500 in capital and surplus, or nearly thirty-five

per cent in this city alone.

It has long been one of the acknowledged advantages

of our banking system that the aggregate capital

engaged in it has been so large in proportion to the vol-

ume of business done. A favorable comparison with

English and other foreign banks has often been made,

and it would be well if the depletion of our banking

capital could be stopped. But this seems impos.sible

while, as a result of the losses above detailed and of the

prolonged depression of general business, a large amount

of national bank shares all over the country are paying

smaller dividends to their owners, and more than one-

tenth of the national bank shares in the United States

are paying no dividends at all. This fact is illustrated

by the following table:

Capital. No. Capital. No. Cnpllal.

$7,700,OCO 25 $8,15i\OIO 35 $9,08\COO

i6,i;;5,-25 73 12,712,100 92 15,573,209

4,899,000 57 3,7i0,0.0 80 4,536,000

1S,873,CC0 106 14,C9 ,0On 118 10,737,000

ianks naiiks. hanks. Total.

46 •445 96 1,118

2S2 •170 652 1,737

217 t... 8U 108

403 ,
* 38 1,524 2,677

NATIONAL BANK CAPITAL WITH NO BITIDENDS, 1876-77.

Six mos. end'g Six moa. end'g Six mos. end'g Six mos. fnd'f

Geographical Mar. 1, 1876. SejH. 1, 1876; ilar. 1, 1877. SejU. 1, 1877.

Divisions. No. C'jpital. No
New England.. 28 $3,717,000 S2

Middle States. 5S 10,700 020 64

Sonth'n States 29 4,135,000 31

Wesl'n States. 113 14,778,300 129

Pacific States

& Tetritoriej. 11 900,OCO 14 1,930,000 14 1,750.000 13 1,535,0(10

United Staes,.235 miooiiio 273 $41,067,725 245 $40,152,000 2Si $11,106,200

It is hoped that when the reports of the banks are all

in, and the Comptroller has tabulated them for his

annual report, he will give to such parts of them as com-

plete the exhibit of the losses of the banks, the same

publicity which he has already accorded to the important

statistics which we have examined above.

Total '.. ..2,058 948 647 2,687 6,240

! are savings banks proper, organized for the benefit of depositors. In
tts it is Impossible to suparaie them from those beueflttlng stock-

• These t

some States it is impossible to separate
holders.

t lucladed In State banks and private bankers.

FIAT MONEY AND INTERNAL IMPROVE-
MENTS.

'

If new issues of greenbacks are mide, it is ol(v!oas

that some plan must be adopted for petting them into

circulation; either the government must lend them,

with or without security, as a bank would; or customs



SKi'TBMnicn 23. 1878.] THE CHRONICLE 317
duties must be abolished, and other taxes, new notes

being printed instead with which to pay current

expenses; or the government must pay off the bonds

with them; or get up a war, in order to create a special

demand for supplies, or else make wholesale purchases

of material in preparation for war; or it must go exten-

sively into the business of prosecuting internal improve-

ments, or give the notes outright to its dear children,

" the people." Advocates of more issues have often

been challenged to say specifically what method of dis-

tribution they proposed, but they have almost uniformly

declined to hear the question. For the sake of " labor,"

however, it has been generally supposed that internal

improvements would be the favorite method, and now
an active Greenbacker, an editor, has sketched so

characteristically the programme he and his followers

propose that we give it in his own words:

"Tlie Oreenbick Party will olecl a Congress which shall Itsae t>iSOO.00O,0CO,

and shall spend the money in a vast syi^tem of internal ImDrovements. The
Erie Canal will be widened no as to admit sea-golnt; vessels, ard will be
extended from Toledo to Chicago. W«stem grain will then be exported to
Europe at a cost of twenty cents a bushel, instead of the present eighty cents
a bushel. The Mississippi River will be widened as far north as St. Panl.
The southwestern Territories will be traversed by railroads, which shall open
np the resources of the land, while the land itself will be given freely to who-
ever will till it. For throe years $500,(X)0,000 will be Issued by the National
Government and paid to laboring men. There will be no such thing as an
unemployed laborer. Production will Increase, business enterprises wl 1 be
Itlmalatcd, money will be plenty, and prosperity will return."
"And these greenback^ will never be rcdecm;d ?"

"No, never. They w.ll exist as capital in the internal iraprovemiUts of the
country. They will represent the labor that has p.oduped tiose improve-
ments. More than this, they will pay themselves back a hundred-fold in the
commercial prosperity which those improvemeals w 11 produce."

This programme is worth the attention of all people

who have yet control of their reason, and particularly of

those who, in their disgust with " politics," have thus
far failed to see the force of the necessity for paying
unusual attention this autumn to the character of nomi-
nees for Congress. We would most earnestly commend
it to all persons included in the above statement.

If the question raised concerned the intrinsic merits

of the particular works proposed, or the advisability of

having government undertake the work of construction,

we should say nothing at pre.sent, because it is plain

enough, in the nature of things, that transportation

works undertaken by government would be such as

private capital would not meddle with, and because the

abstract question of policy is one we have often dis-

cussed. The project is, to get more money into circula-

tion, to give employment to labor, and to construct

valuable works, all by a single stroke ; on its face, it is

attractive, but, waving all objections to the policy of

issuing more greenbacks, can it be carried out ? In

effect, the idea is that these works can bo built without
cost—in other words, that something valuable can be

created out of nothing. Undoubtedly, the works would
have some intrinsic value, just as every unprofitable

railroad in the country has ; but they wou d cost

labor, just as every such road does cost it. The
notes would be of value to the laborer only in their

purchasing power. Now, it only needs one weak link

to make a chain part in two, and in the fact just slated

lies the failure of the plan. The act of June 30, 1864,

gave an express pledge that the total greenbacks should

never exceed 450 millions, and the act of June 20, 1874,

gave one that they sliould not exceed 3S2 millions. The
first issues of the new fiat money, breaking the old

pledges and publicly abandoning all idea of ultimate

payment, would send the value of the paper tumbling

down, and the paper prices of all materials shooting up,

80 rapidly that the laborer soon might as well be paid in

autumn leaves. Of course, this will be disputed; the

assertion will be made that the stamp or " lia." of the

government will protect the notea from depreciation-
It never yet was no; invariably the "fiat" baa been
extended, out of compulsion, to declaring that the notcn
are good moaey and those who refuge them for com-
modities are public enemieii; then come more " fiata"

fixing the prices of neceaaaries, and finally the acenea of
trouble in which ended the American and the French
irredeemable money of the last century. It ia trne that
the present greenbacks had and still retain purchasing
power; but they met a different state of things from the
present—they found a place in circulation which they
filled, and they were promisea to pay, which had and atill

have a definite prospect of fulfilment.

Evidently the only use of money is to spend it, and
each person accepts the greenback in exchange for what
he has to sell, simply because he knows others will simi-

larly take it from him. It has no intrinsic value, but it

has an exchangeable value, out of the expectation that it

will be paid. If the government fiat can' make a piece
of paper valuable and good money by stamping the
words "one dollar" on it, it can just as well turn the
paper into a loaf of good bread by stamping it "one
loaf," or it can cause crops to spring from the gronnd
by the simple formula " Be it enacted, thai (here shall be

crops." Truly there shall be if men set to work and
raise them, in accordance with the laws of the natural

world; if not, not. If a government can go on indefi-

nitely expending by simply issuing its promises to pay,

why cannot an individual do so ? Certainly nobody
sells his property to the government for nothing, or is less

particular to see that he is paid than when he deals with

an individual. If promises were as good as payment,

there need be no bankruptcies; more than that, there

need be no poverty—we should all be equally rich, for

one man can promise as well as another. And if green-

backs V ere to rain down from the sky, so that they could

be had for the picking up, is there a greenbacker outside

the lunatic asylums who imagines they would have any
exchangeable value ? Yet they would have the govern-

ment stamp.

Unhappily, this scheme is unsubstantial. Creating

something out of nothing is not an act within the power
of man, and by laws which exist in the constitution of

human nature nobody will exchange what has cost labor

for what has not. Mr. Wilkins Micawber tested very

fully the financial theory that promising to pay is as good

as paying, and the scale on which the txf eriment ia tried

does not affect the result in the least. Fiat money for

internal improvemen:8 would expel gold and all movable

capital from the country, run paper-prices far out of

reach, bring a woeful train of miseries, and finally bring

back the specie basis by first sweeping itself into the

rag-bag. The successive stages of its operation in a

country are just as certain beforehand as is the way
arsenic will work in the human system. Redeemable

paper money has its circulatory value based upon gold

and silver, which cost labor; nnd if those metals shoalcl

be found in such easy abundance that the metallic dollar

cost no more labor than the paper one does, they would

cease to be " precious," and some other material would

have to be put in their place as standards of value. The

notion that what costs labor can be got in exchange for

what does not, is simply a notion that the law which

eompels mankind to work for a living can be repealed

by act of Congress. Whenever a thing becomes what

we choose to call it, and a declaratory act can make the

wrapper the same as the contents, wo can live without

labor and need not insist on being paid; until then, a

prosperity based upon promises which have no fulfilment
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-will be as unreal as a Barmecide feast, where the dishes

•were " make-believe."

THE AFGHANISTAN DIFFICULTY.

A few weeks ago we had occasion to rejoice over the

peaceful prospect which seemed opened up for the

nations by the conclusion of the Treaty of Berlin. The

fruits of that treaty, however, have not ripened quite so

rapidly as was expected, or rather the already disturbed

elements have been found more difficult to compose than

it was generally believed they would be. It is simply

absurd, however, to rush to the conclusion, as some are

doing, that because all that was expected has not been

realized, the treaty itself has proved a failure. It is

true that Austria has experienced unexpected difficulty

in occupying Bosnia and the Herzegovina; but it is also

true that Austria, rising to the requirements of the situa-

tion, is already giving us evidence that she is quite equal

to the task which she has undertaken. The Greek ques-

tion also remains a disturbing cause
;
yet we see nothing

in that to justify the fear that it may reopen the whole

settlement in the East.

But the difference which occasions most uneasiness is

that which has arisen between the Government of Brit-

ish India and Shere Ali, the Ameer of Afghanistan.

The story of this disagreement would take long to tell.

The remote causes are complicated, some of them

obscure, and not a few of them difficult to explain or

understand. The more immediate causes lie on the sur-

face and are easy of comprehension. The one fact

which must be borne in mind is that Afghanistan is at

the present time the one State which separates the ter-

ritory of Russia on the northwest from the territory of

British India on the southeast. Since the annexation of

the Punjaub in 1849, Afghanistan has bordered upon

British territory, and from that time until within recent

years the friendship of the Ameer was courted by the

payment of an annual subsidy. The withdrawal of that
\ world

This, of itself, it will readily be admitted, is sufficient to

arouse the fury of the Indian Government, and to lead

to a fresh outburst of the war spirit in England.

This, however, is not all. Russia is already projecting

a railroad which, starting from 'i iflis and skirting the

Elbruz mountains, which form a sort of crescent around

the southern extremity of the Caspian Sea, will penetrate

and pierce through Persia, and strike the northern

boundary of Shere All's dominions in the neighborhood

of Herat. This railroad, it is not difficult to perceive, is

intended to be a rival to that which the British Govern-

ment projects from Scanderoon to the Persian Gulf. To
advance her own interests, at the cost of the Afghan

chief, Russia quite recently sent a special embassy to

Cabul, headed by General Abramoff. This embassy has

since arrived at the Afghan capital, and has been

received with every mark of outward favor by the

Ameer. Resolved not to be outdone, the Viceroy of

India sent a special embassy to Cabul, headed by the

veteran diplomatist. Sir Neville Chamberlain. The

Viceroy, in announcing the objects of the mission, said:

" These are to insure the prospectof a lasting peace with

"Afghanistan and with Russia; but in no circumstances

" will an alliance between Russia and the Ameer hostile

" to the British Government be tolerated." Every avail-

able means will be taken to avoid the faintest possibility

of a war, but no compromise will be made on this point.

"War would be an evil of infinitely lesser gravity than

Russian influence in Cabul, which would extend hos-

tility to British power in India. At Alimusjid, Major

Cavagnari, who was in command of the advanced escort,

was met by an officer of the Ameer, who refused to

allow the mission to pass through the Kyber Pass, and

crowned the heights which commanded the Pass with

his followers.

Such is the history of the difficulty which some appear

to think threatens again to disturb the peace of the

The British mission has of course been ordered

subsidy did not improve the relations subsisting between

the Government of India and Shere Ali. During those

years, Russia, by constant pressure and by repeated

successes, has been gradually approaching the northern

borders of Afghanistan. At the beginning of the pres.

ent century the distance between the advanced forts of

Russia and the advanced forts of British India was

1,000 miles. At the beginning of the previous century

the distance had been 2,500 miles. Since the Crimean

war, such has been the advance of Russia that the

distance between the two great rival Powers has been

reduced to about 400 miles; and by the conquest and

annexation of Khiva and Khokand Russia has secured

for herself an easy passage, guarded on both flanks, to the

northern frontiers of Afghanistan. After the annexation

of Khiva, negotiations were opened by England and

Russia, with the view of establishing a neutral zone or

belt of territory, which should be equally respected by

both. Russia was not unwilling that Afghanistan

fihould be regarded as such territory; but England

insisted that the line of the Upper Oxus should be the

back; and arrangements are already being made to

chastise the Afghan chief, if a satisfactory apology is

not meanwhile received. If an apology is not made—if

Shere Ali refuses to explain and make amends for the

conduct of his subordinate—the next great question will

be as to the attitude of Russia. If left to his own
resources, the Ameer, strong as are his natural positions

for purposes of defense, and brave as are his troops,

canrjot long hold out against the forces of British India.

If Russia joins him and affords material assistance, of

course the struggle would be prolonged, and might end

in a war much more wide-sweeping in its range than

that which was prevented by the Treaty of Berlin.

There is, however, no reason as yet to admit even that

war is inevitable. We have no evidence that Russia is

disposed to take the side of Shere Ali. She could not

at this time adopt such a course, without alienating from

her the sympathy cf every nation in Europe. Unless

encouraged by the Government of the Czar, there is

every reasonable presumption that Shere Ali will repent

in time, and repudiate the action of his agent, and that

boundary which neither should attempt to pass. TheHhis latest war scare will pass off without producing

negotiations fell through. England, however, has always

held that the Oxus should be regarded as the northern

frontier of Afghanistan, and that she could not allow the

territory of that country, so bounded, to be interfered

with. A glance at the map will show that without cross-

ing the Oxus, the Russians cannot reach Balkh, which

is the objective point of General Kauffiman ; and accord-

ing to recent dispatches, Kauffman, having embarked
his troops on that river, is actually moving upon Balkb

any other result than a little

excitement.

temporary irritation and

UNITED STATES TREASURY STATEMENT.
The following statement from the ofUce of the Treasurer for

Aug. 31 has been issued this week. It is based upon the

actual returns from Assistant Treasurers, depositaries and super-

intendents of mints and assay offices. The delay in issuing it

arises from the time taken in getting returns from distant offices.



Sbitkkbeb 23, 1878. J THE (JHRONICLE, 319

Coin.

I

90

».m.»nw\— iJ.i»o.7<8 4i

LituuTiia, Aoaun 31.

Pond for r«d«mptiaa of cortiflcatea nf depotlt,

June!), IRI«

FMt-oftlcc Ujpartmejt account

DIabnrsIng ofllcers' iccoants—

_. _„^ J $1,«1S,8SU0 coin, l,418,8aB
TreMOry office*

-j liisU.SM BI cnr.. I

National banks 8.il8!},4 «l 41 car.. 1

Fnnd for rudemntiofi nf notoii of nallunal ba' ka
"falloil," "In liquidation," and "reducing clrcu-

lat on" . ... .

Five per cent r doniution fund—
ifnUfdStilw notes $3.!199,49«

Nallonal bank note*
Sccrelary'a special deposit account
Oumincy ana minor coin redemption acconot ....

Interest account
InIiTi'''t accinnt, Paciflo Hallro.ids

(;iimi)trol or of the Currency, nROut for croditorj...

Tri'aiinrer United State*, agent for psying interest

"Ton I). C. bonds
Treasurer's transfer chcc'is oms'andlnj—

U.ld $189,740 (Kj,

Sliver 8.865 4Sf
Curn-ncy 1,18J,6»3 92

In'^rost account, li A P. Canal Company
Fund fur redemptlou o( na iouai bank gold notes..
Treaaurer's general acconnt—

Special fund for redemption of
fractional currency |10,000,OM 00

Outstanding drafts 4, 6),34l SI

Balanco . 5,925.071 3!l

Treasurer's general account—
Inter,.-r<t due and unpaid $9.455,!l?7 S4
Out-iandlug drafts 80,470 60
Cal td t).)nrts and interest ll,4fi«,409 2J
Ooiif ccrtiilca OS 41.150,28) OJ
Balance, including bullion fund .177.093,221 OS

-243,136,370 74

Currency.

(9,275.000 00
867,844 Bl

14,786,963 08

9,143,!i30 00

25 23

5M,5»7'73

"73,»8}'m

8,393 50

493,605 50

1,7-20 00

10.647 44
5.201 25

10,140 OO
W.im 40

581,083 35

71,15! 56

l,16i,645 92
9li0 00

18,8-8,412 60

S241,69j,698 51 $106,899,100 46

ASSETS, ACOtTST 31.

Coin.
Gold coin and bullion $l}4,54:S,OiO 53
Gold uars
S a-idard silver dollars 9,707.70;) 00
Sllv*^r coin and bullion 14.2.7,192 12
Gold ceriilicates S0,79),'220 00'

Silver certificates 4,4'24,tiO0 00
Old demand notes
National I'auk gold notes 1,720 00
Fractional currency redeemed ia silver..,. 05,602 21
Quarterly interest checks paid 50,674 07
Coin coupons paid 136,016 29
Registered interesf paid 8I8,3(;8 0,1

UiKlalmed Interest paid 9,306 05
DeBcits, unavailab funds 6,703 36
Dnosits held by national bank depositaries 60,348,569 65
United States notes
U. S. notes (special fnnd for redemption of

fractional currency)
National bank notes
Silver coin received in lieu of currency
Fractional currency
Nickels and miiior coins
New York and San Francisco exchange
One and two year notes
Compound interest notes
Interest on District or Columbia bonds 67 00
Speakirs^ certificates 45th Congress
Kedeemed certif 's of deposl t, June 8, 1673
Pacific Itallroau interest paid
73-lJnotes purchased
Coupons, L. & P. Canal Co

$344,698,693 51

Currency.

1,3S5,146 OO

n,7f.0 00
6iifl 00

722,432 :8
10,l.'i2,6»7 04
68.34(i,234 36

lo.ooo.nr 00
11,T. 1.109 C8
1,203,689 17

64,071 19

I,'i93.5t7 Z
151,000 00

42 00

""24.717 71
16.224 10

1,460,000 00

8.756'3i

$106,3!»9,100 40

B4TB9 0V BKCH.VNOB AT LONDON AND ON LONbON
AT I.ATB8T RATBiT.

JtXUUANliB AT l.UNUON—
SEPTEMBER It.

OH— TUOL

Paris abort
Parle 8 mos.
Berlin
Bamhnra,
Frankfort •"

Antwerp ••

Amsierdam. .. short.
Amttcrdaia . .

.

8 mot.
Vienna
Genoa. »*

Haples **

St. Petersborg. "

Cadla *•

Madrid '»

Lisbon 90 days.
New York.... ,

Alexandria ..

Bomoay 60 days.
CalctttU *•

Hong Kong...
Bhangbal ....

15.i!7)^a25 37K
25.4Jii©25.50
i0.70 (a>2«.74
a0.7U a,i!«.74

50.70 ©30.74
ii.i2)i@,a.i7i4
12.«>4 iai2.3i<
U.4« mtiH
n97>^@:2.0iX
2.H.0.I @28.0i
28.(>0 (SiiSM

31 m*Si
47Xe47X
48J4©v6^
51X®5>J4

u. 1'. a.
U. 7Xd.

EXCHANGE ON LONDON.
LATEST
DATB.

Sept 13.

Sept! IS.

S«'. 13.

Sept. 11.

Sept. 13.

Sept 11.

Sept. 10.

Sept. 9.

short.

short.
3 mos.
thort.

3 mos.
|^bort.

3 mos.

60 days.
3 mos.
6 moa.

S5 30

20.62
20.52
20 52
25.31
12.05

116.30
17.15

25J<

Wfi
U. 8 3-Vd.
1«. sad
U. ^Md.
5«. i%d.

LFrom onr own correspondent]

London. Saturday, Sept. 14, 1878.

The money market llaa tbis week assumed an easier appesr-
»nce, but the Bank rate remains at 5 per cent, while in the open
market 4i per cent has been the more current quotation for the

best bills, with exceptional traneactions at 4i per cent. Very
little commercial demand for money has existed, and it also

•ppeara that lome Important repaymanU of adraocM bar* bt«n
made. The Binli return ibowg that the toUl of "othar
aecurltiea" has beeo dimlolabed by aa much aa £1,294,730.
There la a very general and, at the aame time, Joit complaint
respecting that vague ezpreaaloo—"other a*curlllea." It Ineludea
loans as well aa dlscounta, and in times like the preaent the
general public are very anxious to distinguish between the two.
From a superficial view of the present sUtemeot, It might b«
aaserled that trade, instead of improving, bad become worse.
Although there has been no material Increase In general
business, yet there is no reason to believe that a retrograds

movement has taken place. So far, the automn movement has
been disappointing; not because it has declined, but because tba
Improvement has been inconsiderable. A prominent cause of
this Is the uncertainty with regard to the rate (or money. Five
per cent by itself might not check an expansion of our
commerce; but the possibility that a still higher rate would have
to be enforced must have an adverse effect. The present rat*

however, has in many ways brought about a healthier state ol

things, especially in the Stock Exchange. Even allowing for

the paucity of business which is peculiar to the preaeut holiday

season, business is just now remarkably quiet. Speculation is at

a low ebb, owing, in a great measure, to the diminished facilities

for borrowing upon stocks. In fact, the decline in "other
securities" is due to the calling in of loans, large re-payments to

the banks having been made of late. In consequence of these

re-payments, the value of Indian and Colonial government
securities, and of railway debenture stocks, has been declining of

late ; but it is now probable that the movement will cease.

Should the rale of interest fall, in consequence of the curtailment

of Stock Exchange speculation, and should there be no solid

revival of commercial enterprise, the probability is that oa"r idle

money will again be employed on the Bourses of Europe, and

there would toon be another derangement of our financlaX

machinery. Some persons believe that our money market will

be seriously affected by the large exportation of grain fiom the

United States; but previous experience does not warrant that

result. In the first three months of last season, for instance, we
imported wheat to the value of £10,209,000 ; that is to say, we
purchased, 16,333,000 cwt. of wheat at an average price of 12«.

2ii. per ctvt. Assuming that during September, October and

November this year we impart a similar quantity—and as wo
have a larger crop in this country, there is no reason that we
should require more, but rather less—we shall ob'.ain it, owing to

the reduction in price, at an estimated cost of about £8,170,000,

or for £2,000,000 less. During the past three months we have

imported 12,083,500 cwt., which have cost us £6,397,000, or about

10s. per cwt.; and it seems to be safe to say that we shall obtain

the produce we require at about that price. As far as cereal prod-

uce is concerned, we are certainly in a better position than we
were last year, and if we estimate that there will be a saving of

23. 2d. on every xwt. of wheat and flour we import, the

saving to this country on an importation equivalent to that of

last season will be as much as £6,750,000, or rather more than

half a million sterling per month. It would seem, therefore,

that there need be no apprehensions in the money market oo

account of our imports of cereal produce.

The state of the bullion market is naturally observed with

much anxiety. During the week embraced in the present return,

the Bank gained on balance, according to the daily returns, a sum
amounting to £494,000. The weekly statement shows, however,

an increase of only £460,017. Coin has been wanted, therefore,

for provincial circulation. Just now, however, farmara and tour-

ists absorb large amounts of coin. A good deal af harvest work

has yet to be completed in Scotland, and even ia the north of

England; but all this money will in due ooursa raturn. Oox

principal supplies of gold have been from Paris, the Continental

exchanges having been more distinctly in onr favor thi« week

than for some lime past. The Bank of Franca still holds the

large supply of £36,340,310 in gold , but it appears that there is

less demand for French bills than there was. The supply of

gold held by the Bank of England is now £23,070,280, against

£24,485,351 last year ; while the total reserve amounU to £11.-

177,334, against £1,778,581. The proportion of reserve to liabili-

ties is 45 35 per cent, against 4305 per cent in 1877.

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of disoonnt, the price of Consols,

the average quotation (or English wheat, the price of Middling

Upland cotton, of No. 40's Mule twist—fair second quality, and

the Bankers' Clearing House retarn, compared with the four

previous years

:
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1571.

•Circnlatlon, inclndiag £
bank pom btile se.esi.'JSfi

Public deposits 5.045.315

-Other deposits IS.Wki.enT

GoverDmentpeciirities. 13.^31.376
Other securiiies 16,983 031
Reserve of notes and
coin U,1J1,550

Coin and bullion in
both departments ... JS.SM.OIS

Bank-rate 3 p. c.

Consols BJJi
Propcirt'on rf reserve

to liabilities

Bnglish wheat.av. price 41s. Sd.

Hid. Upland coiton... 6d.
No. 40's male twist^fair
Sdqaality Is. 05fd.

1375.

£
28.317,196
5,ins,(i3-2

21,055,183
l;i,555,ilO

13,0:4,313

1876.

£
S8,?96,M0
6,289,as0

28.271.9S7
;o,aj2,ft63

16,C21,6'5

1877.

£
28.080,4(0
4,M9,919

Si!,730,4tJ

14,174,518
19,913,230

1878.

£
27.196,231
4,42^.,152

19,907,371
1.3,794,031

17,947,723

15,144,68J 21,967,879 ll,77S,c81 11,177,3*4

33,085,712
2 p, c.

94>4

483. 6d.

7d.

34,834,697
8 p. c.

95)i

62 89
46s, 8d.

6Xd.

24,485.351
3 p. c.

95),'

42-65
60s. Cd.

6 1- 16d.

lOWd.
72.399,CC0

lOVd.
77,868,000

23,070.589
6 D. C

95

43-35

45s. 4d,

6>i

lOd,

77,713,000

will have to review the past, with a view to see what their errors

are, ao as to enable them to guide their future course. Thev
may rest assured that all agitation with the object of making
goods dear is the road to ruin, and the sooner they take a more
practical view of the situation, the better it will be for them. It

cannot be doubted Ihat there is just now too much capital

embarked in the trade. 1 he productive power is too great, and
hence much caution and judgment are necessary. Two elaborate

papers have been delivered: one on over-production by Mr. Sam-
uel Morlt-y, and the other on diminished production by Mr. John
N. Morley. The former gentlemen wrote the following letter to

the president on the subject of trades' unions :

" The opinion I wished to express was that while I believe
trades' unions have done good service in briotjing workpeople
to act unitedly, and so in many districts they have ceased to be a
' rope of sand,' and have thus been able to insure better and more
just consideration from employers, they have, by trunsferring all

negotiations as to wages and conditions of work to middle men,
who have olten no connection with the work generally—none
whatever almost always with the particular employer,—altered
materiilly the character of the relationship between the two
classes. There is, I fear, ceasing to be the intimacy between
masters and men which existed some years ago. Speaking for
my own manufactory, we know scarcely anything of the men who
have come into our service of late years, because strangers nego-
tiate most of the arrangements which are made. I believe thia
is a misfortune for both parties. Then as to the less number of
hours for work. I am clearly of opinion that unless some differ-

ent arrangements are made, involving some concessions, the
demand for English manufactures will gradually diminish.
Unhappily, in spite of Mr. Brassey and others, we know to our
cost that Bome markets for certain classes of goods are gradually
closing to us; and while this is perhaps to be expected, I feel
anxious before it is too late to try whether I can induce repre-
sentatives of both sides who have influence to meet and consider
whether some amendments in our methods cf conducting these
negotiations, and other points seriously affecting the interests of
the men, could not be brought into action. English manufac-
tures cannot be consumed in England alone, and I conless I trem-
ble for the future of large numbers of English workmen unless
some changes are made."

Owing to large importations, the trade for wheat has been dull

during the week, and firmer prices have been with difficulty sup"

ported. Tl'e wheather has been favorable for the completion of

harvest work.

During the week ended Sept. 7, the sales of English wheat
in the 150 principal markets of England and Wales amounted to

55,455 quarters, against 36,958 quarters last year; and it is esti-

Btated, a very quiet tone has been apparent ; but the influx of I

""""* ""*' '° *'"' "^^"^^ Kingdom they were 231,830 quarters,

gold from the Continent and the easier tendency of the money "S"°^' ^^^'^^^ quarters in 1877. Since harveat, the deliveries in

market have been productive of more firmness, and a slight |
^^^ ^^^ principal markets have been 88,859 quarters, against

56,393 quarters; while in the whole Kingdom they have been

HXd.
Clearing House return, 123,693,000 107,7Si9,LOa

Some sovereigns have been withdrawn during the week for trans-

mission to the Bn zils, but the bar gold received from Paris and from

Berlin has been sent into the Bank. The exchanges at the close

of the week are quite as favorable as they were at the com-

mencement, and it is believed that further supplies will be

received. The silver market has been very dull, and the price of

fine bars is only 51id. per ounce. Mexican dollars are in good
supply, and the quotation for them is nominal. The following

are the prices of gold:

GOLD.

Bar Gold, fine per oz. standard.
Bar Gold, reflnable per oz. standard.
Spanish Doubloons per oz., nominal.
South American Doubloons... per oz.
United States Gold Coin....... per oz.
German gold coin ptroz. 76 S)iii

The weekly sale of hills on India was held at the Bank of Eng-
land on Wednesday, £350,000 being allotted, of which £360,400
were to Calcutta and £89,600 to Bombay. The price obtained was
about Is. Tfd. the rupee, showing a alight improvement compared
with last week.

Annexed are the current rates of discount at the principal

foreign markets :

e. d s. d.

77 » ® ....

77 lOX® ....
74 6 @ 74 9
73 9 @73 10

Bank Open
rate, mark't.
p. c.

Pans S
Braesels 3Ji
Amsterdam 3^
Berlin 5
Hamburg 5
Frankfort. 5
lieipzig 5
Genoa 5
Geneva. 8!4

p. c.

3

S«@3«

43f

Bank Open
rate, mark't.
p. c. p, c.

6 5

4X iX&i>i
8t. Petersbnre
Vienna and Trieste...
Madrid.Cadizand Bar-
celona

Lisbon and Oporto. . ,

.

NewYork 8@4
Calcutta 4
Copenhagen 4>j'@5 4>f@5

6@7
e®7

On the Stock Exchange during the week, as we have already

improvement in prices is apparent. The more prominent feature

has been a demand for Egyptian stocks. Uncertain as is the
-financial future of Egypt, a favorable opinion is still held with
regard to those securities, and it has been strengthened by a
report that Mr. Rivers Wilson has had seme interviews with an
eminent firm of capitalists here with a view* it is supposed, to

the introduction of a loan at as early a date as possible. As
ifsual at this period of the year, business is upon a very limited

Stale.' There are few investors ; and speculators are compelled
tffojjerate with caution. The autumn weather is, however, brill-

iant, and the traffic on our railways is satisfactory. British

railway shares have, in consequence, been improving in value to

* *^,'fe^' extent, any important rise being checked by the quietness
of trade. United States Government securities have attracted a
fsir degree of attention, and their value has somewhat improved.
For railroad bonds, the market has also been firm.

There has been a meeting this week at Bristol of the Trades'
Union Congress, and it has been largely attended by delegates
from various parts of the country. It has been sought to establish

ti^rbyleseening production higher prices will be obtained, and
the operative classes will thus enjoy higher wages, with the
a'dvantage of less work. It need scarcely be said how delusive
tills is. The operatives and their so-called friends argue as if

there was no foreign competition ; but as time passes by, they
will find out their error to their cost. In these times of free
tYade—at all eveiits as far as England is concerned— it is not
Wif!^ inf a farmer to say, I shall grow less wheat, and fewer pota-

h^ ^^..^kud I_8hall thus make the consumers pay for my fancy.
The same reaso'nihg' only requirea to be applied to our manufac-
tarihg industries in order to show how great the delusion is.

The country at large, and the manufacturing classes in particular,
must not blind thetnselves to the fact that competition is severe
aWl ieincreasiiig^year biTyear, and that those who can produce
th« best Srlfeleaf the lowest price will win in the race for com-
Biercial supremacy which has commenced. The Working classes

355,500 quarters, against 335,300 quarters in the corresponding

period of the previous season. The small deliveries at this period

in lb77 are due to the deficiency of the crop and to the lateneag

of the season. Without reckoning the supplies furnished ex-

granary, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since

harvest, viz., since Aug. 31:

1878.

cwt.

Imports of wheat 1,87(5.433
Imports of flour 184,785
Sales of home-grown produce 1,540,250

18J7.

cwt.

1,^90.345
151,451
975,730

1876.
cwt.

1,5)5,776
124,747

I,t89,es4

1875.
cwt.

8,367,97a
279.Sat

1,178,320

Total . .

Bxports of wheat and flour.
3,6(13,528

100,6)3
2,920.526

53,774

2,866,7 VJ

6l8. 3d.

3,228,407
83,9-M

3.1:<4,48(

469. 3d.

4,823,683
6,880

4 618,73S
48d. Ud.

Result 3,50-J,893
Aver, price of Kn^;. wheat for season 453. 6d.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom during the first two
weeks of the present season, compared with- the corresponding

period in the three previous years:

IJtPOBTS.

Wheat .r. cwt.
Barley
Gate..
Peas
Beans
Indian Com
Floor ....

'^eat cwi.
^rley
Oats
Peas >

Beans
Indian Corn
Blonr

1878.

1,878,493
2fi?,S9,'

S19,093

ino.aas
1,67:, 333
.181,785

96,614
3,-;62

415
852
225

6,5^3

4,021

1877.

1,790,315
223,297
839,997
86..".99

143 588
1,007,875
154,451

61,9''«

801
4.692
500
664

7,^«1

1,7?8

1876.

1,615,776
23«,9.i0

547,V37
61,2;i

27li,61-2

2,-J33.771

122,747

29,815
651

174
119

20.931
4,078

1875.

3,367,975
245,016
679,757
29,340

135,748
1,05;),928

273,331

5,835
81

l,2SS
4»

2,194

4,511
1,«65

The following return' shows the extent of our importations of

wheat and flour into the United Kingdom during the pasl season,

viz., 'from September 1, to August 31, inclusive, compared with

the threS previous seasons :

'
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Ki^-la
Vi trdSlato*....
Billvh Nortli America.
Gfrmany
Frunci*
Chill
Tarker. Holdavik
Wallachia.

and

1877-78.

Owl.
8.91'',6nr

Jli.4ll,M9

S.S^i!,l>»3

dl.ini
184/.96

i5T,«ll4

Bjryut B«a,!13

Brltfh India 8,880,15J

Other connlrlea l,M8,603

J«Tf-7r.

Cwt,
10,«0«,IW«

in,a«3.!07

8,»»8,lHi)

i,6iu.e4:

I,«BM7«
8,sil<.7J0

B.161.673
1.70B.0M

1875-79.

Cwt.

J3.5ri«,l»7

S.S<I4.I!45

^.l.tl.gti

l,04i.46«

I.Sli.llS

1,835. 193
a,7S8,008
2,801,311
4,489.098

iw4-:i,

Cwt.

8.S79.fl7J
18,1(.7,i<1t«

«,9nO,S68
4,888,436
'•87,Mt
9«3,8<0

7a.%Ml
8.^^,7M
4g9,0!i9

1.238.841

Total. SI,1SS,041 45,096,105 53,&gO,'i01 43,9e9,28i

n.0DB.

Oormany 1,381.017 1.018,216 873.410 718.819
France »«:,9I« l,983,1rtl l,-J0l,-i93 l,68<.sni

Unltwi States
, 8,9a7.MS 1,616,590 3.i»;.«il 8,887,278

Brlilfh North America '. 849,085 15i,9nfl 3n,r4S 366,!181

Other couiiirlea «,I»3.171 1,881,957 ],J3S,661 711,781

Total 8.051,660 6,650,060 6,009,143 5,672,7)6

Annexed is a return Bbowing the estimated value of our

imports of cereal produce into- the United Kingdom during the

past season, viz., from September 1 to August 31, inclusive,

compared with the corresponding period in the three previous

1877-73. 187fr-77. 1375-76. 1674-75.

Wheat
Barley
Oats
Peas
Beans
Indian Corn.
Flour

Total,

. £ £ £ £
32,211,960 26,9.'>9,041 28,448,896 S9,9S7,019
5,a9H,9n 4,93'i.567 3,335,319 6,5')7,2iC

4,5)8,416 B.sai.ns 4,782,659 »,997,C99
806,5.5 56.j,8!i9 661,9 9 834,341

1,141,201 1,722,176 1,504,940 1,391,444
12,830,593 10,(148,160 11,443,417 7,09^.438
7,»63,945 5,895,101 4,MJ,035 4,5(0.399

64,717,841 55,915,071 55,259,175 48,333,02!

Biizllaii narket Keporta—Per Cable.

The lailj closing quotationsin the markets of London and Liver-

pool for the past week, as reported by cable, are Anjawn in

the feliowinu summary

:

London Money and Stoik Market.—The bullion in the Bank
pt England has increased £361,000 during the week.

Sat.
Sept. 21.

Silver, per oz d. 51 9-16

Oonsuls (or money . . 95 3-16
" acconnt.. 95 5-16

0.8.8s (5-308) 1867....107,ii
O. 8.10-4ne 1(8K
17. S. 5s of 1881 inSii
tJ. 8.4>f8 0f 1891 105X
Erie com ftock 13!<
Illinoia Central my,
N. Y. Centnil
Pennsylvania M%
Phila & Reading ... lt>>4

Mon. Tnes. Wed. Thnr. Fri.
Sept. 23. Sept. 21. Sept. 85. Sept. S6. Sept. 37.

51 9-16 51 9-16 51 11-16 51X 51»<

94 11-18 9iii 94 1M6
94 13-16 94 13-16 94 11-16

91 13-18 91 13-lft

94 13-16 91 13-16

107X 107Ji
lOiys 103X
1083^ 103

lOSJi 106-Si

13X 13«
83X 83H

107^
103X
108X
I05Ji
liK
83

34ii
16J*

34V
1B><

107 X
108>^

108X
105Ji
nx
8i

ih"

107«
IPSJif

103V
10.5;i

8)

Liverpool Ootton Sfarkit.—See special report on cotton.

Liverpool Breadstuffe Market.—
Sat.

_ ». a.
Flnr (extra State).... 9 bbi. 33
Wheat, spring, No.l V 10,1 lb 9 8

do do No,» " 9 3
do winter W. new "

8 6
do Southern, new. "

8 8
do At. Ual. white.. ••

9 9
do Cal. clnb "

10
Corn, mlied foft, old, y qr. 31 3
do prime, new " 23

, jAfftrpool Provitions Market.—
i;i : ' Sat. Mon.

s. d. B. d.
Pork, Western mess.l) bbl. 48 48
Bacon, long clear....IP cwt. 29 6 59
Bacon, short clear... " 3i .iO 6
Beef, prime inesi! tf te 67 67
Lard, prime West.. ^^ cwt. 36 6 86 6
Sheese, Am. choice. " 42 G 43

Hon.
B. d
36

Tnes.

s. d.
25 6
9 8
9 3
8 7
8 9
9 9

10
34 3
33

Tnes.

B. d.
48
29
SO 6
67

36 6
42

Wed.
d.

35 6
9 7
9 3
8 7
8 9
9 9

10
24 3
23 9

Wed.
a. d.
48
23
30
ti7

36 6
42 U

Thnr.
B. d.
35 6
9 7
9 3
8 7
8 9
9 9
10
«» 3
21 9

Thar,

8. d.

48
39
30
67
36
43

Prl.

g. d.
25 6
9 7
9 3

8 9
9
9 9
10
24 S

Frl.

B. d.
48

67
36
43

lAverpool Produce Market.—

Tallow, prime City..» cwt
Spirits tarpenttne "
R'Mii', common "
HoBin, line "
I'euoienio, refined... .y ita'.
Petroleum, spirits "

Bat.

a. d.

Mon. Tues. Wed. Tnar. Frl.

23
4 9

10

a. d.
33 3
83
4 9

10

8. d.
38 3
23
4 9

10

8. d.
38 3
33
4 9

10

8. d.
34 a
23
4 9

10

Commercialmid I^XlscclUtwcows J%cvob.

Imports and Exports for thh Wbbk.—The Imoorts of

last week, compared with those of the preceding week, show a
decrease in dry ffooda and an increase in (jeneral merchandise.
The total imports were f5,653,028, against f5,410,240 the pre-
ceding week and f5,085,4S7 two weeks previous. The exports
for the week ended Sept. 24 amounted to 17,543,295, agaitlst

<7,79D,54) last week and f8,087,836 the previous week. The
tollowin); are the imports at New York tor week ending (for
iry goods) b'ept. 19 and for the we«k ending (for general
merchandiee) Sept. 20:

MaauH laroBrt at aaw rou roa '

DrygoodB |f.W7.88S
Qeneral merchandlsa. .

.

1,91 «,tA(

ToUl for the week. |il.l«),«4ll
rreTlouBly reportad..., Ul.M0.S81

1876.
|t,7<l.»74
4,«a8.573

M,M6,UI
i5s.aa>,4i7

inn.
|I.7M.«I7
4.sr..«ia

M. too. 1 88
n7,»)i.«M

iinii

M.(M,01S
1M.4II.470

Since Jan. 1 |l5I,9t3.SS0 tllMII.0i8 |i44.l)t,057 |IO»Ml.l«e

In onr report of the dry ifoods trade will be found the Imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign porU for the week emling
Sept. 24:

zroBTB rnoH iriw vobk roa tbs wssk.

1877.1875.
For the week t4,i<'>0.38l

Previously reported.... 177.388,970

1873.
15,433571
186.60A.613

17.417.911

l»S,357,6il

ins.
»7.341,»J
81«.81»,»e*

Since Jan. 1 J181,909,«)1 $19J,0!9,194 4202.761.512 |iSI,37!>,S39

The following will show the exports ot specie from the port of

New Tork for the week endinit Sept. 21, 1878, and also a com-
parison of the total since Jan. 1, 1878, with the eorrespondiag
totals for several previous years

:

Sept. 21—Str. Neckar London Amer. silver bars. tSl.OOO

ToUl tor the week (t2%noo silver, and gold) tS6.0X)
Prevlooaly reported ((4. 695, 385 sUver, and $5,763, 140 gold) 10,4SS,5«

Total since Jan. 1, 1878 (t4,7iO,395 silver, and $3,763,140 gold). ...tl0.483i5i5

Same time In— i Same time in—
1877 »23.374.366 I 1871 $55,701,101
1876 40.853.S61 1 1870 49.210,073
1615 6.3.013. <.17 1 18«9.. 2H,t«0.84O
1874 43,H6,2H|18«8 66.I01.4W
1873 43.203.99^11887... 42.151,819
1873 67,974.605 1 18S6 5»,6'JI,4»!

The imports of specie at this port during the same periods hav»
been as follows : - •

Sipt. 16—Bark Curscos, Oaracoa Amer silver...
Amer. gold ...

Sept. 16—Schr. M. Reynolds Curacoa Amer. gild ..

Sipt. IB—Str. Colon.. Afpinwall Amer. gulrt ...

Sept. 18—Str. Crescent City Aspluwall Amer. silver., .

Sept. 30—Str. Andes Aepinwall Amer. Bllver...

Am«T. cold....
G-ldduet ....

Sept. 21—Str. Bahama 8t. Thomas Amer. sHver.. .

Sept. 21—Str. Hadji Lagnayra Amer. silver .

.

Amer. trold....

Sept. 21—Sclir. Anita Cindad Bolivar . Amer. silver...

Amer. gold
Foreign gold..
Gold dust.... .

4,«29

1.VN
1,600

33.(30
13,745

I3S
606

5,tor
4».:

ToUl for the week (|!44,0(9 silver, and $37,766 gold).,'. »71,8t4
PreTioasly reported ($10,173,999 silver, and $4,8(2,123 gold) 15,001,124

Total since Ian. 1, 1878 ($10,2!3,048 silver, and $I.S4?,890 gold)..tl5,0!i,9is

Same time in—
ISTl $11,510,431
1876 ..;....,.... 4,0ti2..384

1875 ».0;3.045
1874 4,788,987
1873 .... 3,899.854

Same time in— ^ .

1872 $2,961,J?R
1871 7,8(»*,ai3
i87o..,,......,...^„... e.iofjssa
1869.... ll.VlZJSi
1868 5.713,969

The transactions for the week at the SdbTreasury have been

as follows:

Sept 31
" 2!
" 24
"

25.....
" 2S.....
" 2T.I...

, Becelpts.

Customs. Coin: Currency,

$361,000 $267,121 64 $476,613 46 $369.2'i1 31
319 000 349i217 63 " " —
311.000 74^303 80
a59.000 6H,0n 51

434,000 *ii 730 47
411)000 568^,8 73' '422;6;7 11, '1,.381,7>>5 10

_ - - -t

Payments.-^—^4
Coin. Carrencj^

646.2(7 46 214 856 27 l,»l6.290-59
730.73 01 5.37,619 69 87lS$

»

892,615 59 2,300,81)3 Ofl 7*7,1110-98
1,' 01,628 90 1,0 6,250 03' ^«S-a9

-
' - «)1#)»V

Total.'.:. . »2,146,0J0 $2,991,271 98 $4,175,503 55 $5,860,573 49 $4,900,920 &
Balance, Sept. 20.. .....' 121.940.717 07' 46,55f,0S2 51

.

— '.'

Balance,. " 37. ...... 113,071,413 41. 45,831,635 78 • .'?'.'•

ludianapolis Cincinnati & Lafayette.—The annual repott

of Beceiveir logalls, of the Indianapolis Cincinnati & Lafayette

Koad. shows the gross earnings to bo |1.399.087; operating ex-

penses, including construction account, f 771,.50o ; net earnings,

|494,.S88. Twenty-sii miles of steel rails have been laid during
the year. Th-* increase of tonnage over last year was nearly tin

per cent, and the increase in net earnings f31,578.

—Notice is given to all persons holding any of the bonds oil

the Southern Pacific Railroad Company that there is now in the

hands of the trustees under the mortgage the sum of $100,000,

gold, which, under the terms of said mortgage, is applicable to

the redemption or purchase of said bonds; and the trustees will

receive sealed proposals at Room No. 66, corner of Fourth and
Townsend streets, San Francisco, for the surrender of said bonds,

until the 22d day of October, 1878.

—Mes'rs. Jesup, Paton & Co., the bankers selling the Cblesifro

& Alton 6 per cent finking fund bonds, specifically payable in

gold dollars of present weiglit and fineness, report that the

remaining $450,000 have nearly all been Uken in the last few

days at 101 and accrued interest, and that the tew that remain can

only be had at 103 and accrued interest.

The partnership under the name of Miller i Goodwin has

been dissolved by mutual consent. The bu-iness of the general

agency of the Connecticut Mutual Life Insurance Company for

New York city. New Jersey and Long Island will coutmoe to be

conducted by Mr. Philip S. Miller, as general agent, at So. 194

Broadway, '-i



322 THE CHRONICLE \Voh XXVII.

'

NATIONAIi BANKS ORGANIZED.
The United States Comptroller of the Currency furnisliea the

following Btatement of National Banks organized :

3,397—Dillsburg National Bank, Pennsylvania. Authorized capita), $50,OrO;

paid-in capital, $53,000, Joseph Deardorfl, President; John W. Logan,
Cashier. Authorized to commence business Sept. 17, 18T8.

2,398—First National Bank of Homer. New York. Authorized capital, $100,000;

paid-in capiial, t65,000. Q. N. Copeland, President; W. H. Ciane,
Cashier. Authorized to commence business Sept. 20, 1873.

2,393-Vineland National Bank, New Jersey. -Authorized capital, 850,001;

p'iid-in capital, $50,000. Benjamin D. Maxham, President; Thomas H.
Vinter, Cashier. Authorized to commence baslness Sept. 25, 1878.

DIVlDBNDii.
Thp rollowlr.? dividends have recftntlv been announce'! f

Name op Compant.

Rallroadx.
Chic. Mil. & .'^t. Paul pref .

Chic R. I & Pacific (qnnr.)

Housatonic pref. (quar.)

Union Pacific (quar.)

Utica & Black River

Pee When Books Closed.
Cent. Pata.ble. (Days Inclusive.)

3V4

$2

2

Oct. 15.

Nov. 1.

Oct. 13.

Oct. 1

Sept. S3.

Oct. 1 to Oct. 15
Oct. 1 to
Oct. 5 to Oct. 15
Sept. 21 to Oct. 2

FRinAV, SEPT. 27, 1878-5 P. 111.

Tlie Money ITIarket and Financial Sltnatlon.—I'he finan-

cial situation is essentially unchanged since last week. There
are some evidences of a decrease in the strength of the greenback
movement in politics, and the more conservative men of both
parties are inclined to recognize the fact that extreme measures in

issuing irredeemable paper money would be fatal to the best
interests of the country. In all discussions upon the possibility

of further greenback or silver legislation, one fact is to be kept
in remembrance, namely, that a two-thirds majority of both
louses of Congress will be necessary to pass any such laws, and
such a majority is not likely to be obtained. This is upon the
assumption that President Hayes would veto a bill either for the
unlimited coinage of silver, or for the issue of greenbacks with-
out definite provision for their redemption in coin.

In our local money market there has been a turn towards
liigher rates on call during the past day or two, and on
Government securities the price is 2(g3 per cent, while ^on stock
collaterals the range is generally 3@4 per cent. Commercial
paper has not changed much, and there is but a very moderate
supply of prime pajjer offering, which is readily taken at 4(@6
per cent, according to the time it has to run.
The Bank of England statement on Thursday showed an

increase in specie for the week of £301,000, and a reserve of
49 per cent of liabilities, against 46J per cent the previous
week; the discount rate was left unchanged at 5 per cent. The
Bank of France lost 0,893,000 francs in specie.

The last statement of the New York City Clearing House banks,
issued i-ept. 31, showed a decrease of $343,450 in the excess
ahove their 2a per cent legal reserve, the whole of such excess
being $13,.535,300, against $13,>378,C50 the previous week.
The following table shows the changes from the previous week

anil a comparison with the two preceding years.

LiOans and dis.
Specie
Cu'culation ..

Net (lei)osit8 .

Legal tenders.

1878.
Sept. 21.

DiflFer'nces fr'ln
previous week.

^245,377,400
18,323,300
19,616,300

217,304,000
48,533,400

1877.
Sept. 22.

Inc .$1,162,300 $243,970,400
Dec. 231,000
Inc

.

138,000
Dec. 965,000
Dec. 352,800

19,274,700
15,596,100

206,724,100
42,454,400

1876.
Sept. 23.

$261,842,000
18,807,700
11,495,200

231,035,400
57,600,900

United States Bonds—The business in Government bonds
was tolerably active in the early part of the week, but prices fell
off somewhat yesterday and to-tiay, on the higher rates for money,
which were said to arise, in part, from some operations of the
Syndicate bankers. There have still been sales on London
account, and it is estimated that as much as $3,000,000 have been
sold this week by the principal banking house which imports
bonds from London.
Closing prices of securities in London have been as follows:

U. 8. 6s, 5-20S, 1867.
U. S. 5s, 10-408
5s of 1881
4i28 0f 1891

Sept.
13.

1076e
10812
10858
100

Sept.
20.

Sept. Hange since Jan, 1, 1878.
2''- Lowest. Highest.

IO7J4 1075s
IO814IIO8I4
108i6;108i4
105%ll057e

IO514 Jan. 2
10412 Feb. 25
103% Mch. 1
10218 Feb. 25

10959 June 8
Ill's July 30
10918 July 9
10714 JiJy 30

Closing prices at the N. Y. Board have been as follows:

6s, 1881 rcg.
6s, 1881 coup.
68, .5-20S, 1865...rcg.
68, 5-20S, 1865 .coup.
6s, 5-208, 1807.. .reg.
6s, 5-20S, 1867 .coup.
68, 5-208, 1868.. -reg.
€8,5-208,1868 .coup.
58,10-408 rcg.
58, 10-40S coup.
5s, fund., 1881... rcg.
5s, fimd., 1881. .coup.
412S, 1891 reg.
4I28, 1891 coup.
48, 1907 reg.
4s, 1907 coup.
68, cur'cy, '95-99 .reg.

Interest
Period

Sept.
21.

10776
'107^8
102^8
'102 34

105%
105%
107
'IO7I4
IO6I4
106 14
106
108
10358
103=8
99^8

10034
IIOI2!

Sept.
23.

"10779
* 10779
•10278
*10278
105%
IO5I4
*107
•10714
106%
IOOI4
106
106
103%
•10312
9979

•1007a
II9I2

Sept. Sept.
24. 25.

• This is the price bid ; no sale was made at
The range m prices since Jan. 1, 1878,

class of bonds outstanding Sept. 1, 1878,

108
10778
•102%
•102%
•10514
105 14
•107
-107
10618
•10618
•10578
105%
10358
103%
9978

•10079
•119%

•107%
107%
•102%
•102%
'IO514
IO.5I8
'107
107%

•lOli
10618
10(1

1057a
•10312
•103%
99%

10078
11959

Sept. Sept.
26. 27.

•10758-*10759
107581 10759
'102%]»102%
'102%' 102%
'105i8| IO5I4
-10519' IO518
107 1*107
IO7I4 107%
106 10579
•106 *10534
10534 10579
105%; 105%
103%' 103 14
103% 103%
99%

10078
11959

99%
100%
II9I2

the Board,
and the amount of each
were as follows:

6s, 1884.... cp.
6s,5-20s,'65.cp.
6s, 5-208,'67.cp.
68, 5-208,'68.cp.
58, 10-408... ep.
5s,fuud.,'81.ep.
4I2S, 1891 ..cp.
4s, 1007 ....cp.
6s, cur'ney.reg.

Range since Jan. 1. 1878.

Lowest.

10519
IO214
IO413
106%
10379
102%
10178
IOOI4
II714

Feb. 25
July 22
Aug. 12
Jan. 2
Mch. 1
Feb. 25
Mch. 1
July 1
Apr. 5

Highest.

110% Jiuie27
IO518 June 6
10858 June 27
111 14 June 28
109% July 29
10779 July 30
105 Aug. 17
102% Jan. 9
12219 Mav 25

Amoimt Sept. 1.

Registered.

$190,
48,

los:
16
144
239
157,
98,
64:

,751,6.50
447,300
,815,400
,041,000
280,800
689,800
,377,750
130.300
623,512

Coupon.

$85,981,700
43,345,800

201,798,700
21,424,300
50,285,500

268,750,550
02,622,250
43,719,700

State and Railroad Bonds.—Louisiana consols are higher,
having sold here to-day at 74^. There is a demand for Missouri
bonds from St. Louis, and also a demand for Georgias, Virginias,

and Alabamas, from parties at home, indicating a confidence in

the respective bonds among their own people.

Railroad bonds are decidedly active at firmer prices. There
has been increased strength shown in the prices of nearly all the
leading bonds on the Stock Exchange list, and fir.'st mortgages in
particular are much in favor. Tire few gold bonds on the list

have been pushed up by the purchases of parties who consider
the difference between gold and currency bonds a matter of
importance —and this sentiment has undouljtedly been stimulated
in some degree by the comments of the daily papers.

The following securities were sold at auction :

Shcires.

1,000 Pcnn. Coal Co..l50i2®151
26 Bank of Commerce II7I2
46 Howard Fire Ins IO512
14 Metrop. Gasli.ght Co.. ..125

100 Manhat. Gaslight Com-
panv 162i2®167i3

20 N. Y. Gaslight Co 80
71 BrookljTi City RR . . . .178

Closing prices ot leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

SJiarcs.
25 Republic Fire Ins 70ia
96 Merchants' Nat. Bank. ...121
37 Manuf. National Bank of

Williiimsburg 85
100 Nat. Trust Co. of N. Y... 20
560 Metropolitan Gaslight Co

Scrip 101

States.

Louisiana consols
Missoiui 6s, '89 or '90 .-

North Carolina 6s, old
Tennesw* t>s, old
Virginia (Js, consol

do do 2d series..
Dist. of Columbia, 3-65s

Railiioads.
Central of N. J. Ist consol
Ceutr;)! Pacific 1st, 68, gold..
Chic. Burl. & Q. consols 7s. ..

Chic. & Northwest, cp., gold.

.

Chic. M.& St. P. cons. s. f. 78..
Chic. R. I. & Pac. 6s, 1017...
Erie Ist, 78, extended
Lake 8. & M. S. Ist cons., cp..
Michigan Central consol. 78..
Morri.s & Essex 1st luort
N. Y. Cent. & Hud. Ist.cp....
Ohio & Miss. cons. sink. fd..
Pitts. Ft. Wayuc& Chic. 1st..
St. Louis & Iron Mt. 1st ra
Union PaeUle 1st, 6s, gold

do sinkin.g ftuid...

Sept.
20.

•I6I2
•34
•72 12
•30
78%

•87
10579
11334
10134
94I2
108%
116
113i2i
IIH2:
118%j
'II8I2
•99 12
'II8I2
IO2I2
10579
IOOI4

Sept.
27.

741.4
'103 12
•1658
•34
'73
*30i2
'78

•37
IOOI2

102
05 12

looie
115%
113
11179
110
11912
1011-D
'11812
10379
10678
9979

Range since Jan. 1, 1878.

Lowest.

69»4Junc 8
IO2I2 Aug. 23
15 Mch. 29
33 Sept. 9

29
74

July 31
Apr. 12

6414 Mch.
10359 Jan.
109 Jau.
9178 Jan.
9118 Jan.
106 Jan.
110 Jan.
109 Jau.
lO5i6J.au.
II5I2 Jan.
117 Is .Sept.

0579 Feb.
118 Feb.
102 12 Sept.
103-'58 J.'IU.

02% Mch.

Highest.

85 Feb. 11
108 Jimc22
18 May 25
3959 May 14

31
85

90
10858
11379
10314
102%
IIOI2
llOH
114
II2I4
120
122
10219
121 12
109%
10858
105 14

Sept. 10
June 10

July 11
June 28
Sept. 17
May 31
May 25
June 23
July 8
Sept. 26
Aug. 24
.\pr. 29
June 26
June 27
June 13
May 24
Juno 28
July 9

* This la the price bid; no sale was made at the Board.

iCallroad and miscellaneous Stocks.—The stock market
has developed a good deal of strength during the past few days,
and the volume of business has shown a material increase. The
granger stocks, especially the Northwests, have been conspicuous
in the advance, and these stocks, as well as the St. Paul common
and preferred, have stiffened up since the dividend of 3^ per cent
on the latter was declared. The statement below was submitted
at the meeting of St. Paul directors for the first eight months of

1878, to August 31, which shows that in those months the net
earnings were nearly equal to a full dividend of 7 per cent on the
preferred stock—the actual cash paid on the preferred stock this

year, including the present dividend, being lOJ per cent, of which
3} was declared out of the earnings of 1877. During the fovir

months ending December 31, 1878, it may fairly be assumed that
the net earnings over interest charges will be $400,000, and it is an
interesting and pertinent inquiry whether the common stock will

be entitled to a dividend out of those earnings.

Gross earnings $.5,425,9.'S6

Expenses 3,164,938

Net earnings gJ.-Jfil.OlS

Intereet on mortgage debt 1,411,939

Balance 8Sl9,0"9
Dividend of 3.!i per cent 429,781

Snrp'ns $359,397

The Texas railroads are showing increased earnings under the
heavy traffic which is thrown on to them by the prevalence of

yellow fever at New Orleans and Memphis. Lake Shore, Michi-
gan Central, Wabash, and Del. Lack. & Western, all close strong
and higher.
Total sales of the week in loading stocks were as follows;

Sept. 21 ..

" 23..
" 24..
" 25..
" 26..
" 27..

St.

Paul.

4,005
11,785
20,895
19,342
14,910
30,789

St. Paul
pref.

3,275
10.790
12,350
12,332
13,267
15,110

North
west.

[N'rthw,
pref.

0,.5O0
20,050
25,395
20.420
29,260
10,3^"

18,750
37,700
27,000
27,110
20,220
34,510

Total. .. 101,756 67,124 121,000 165,350 58,647 13,510:108,855
Whole stock. 154,042 122,794 149,888 215,256 524,000 780.00ol494.665

Del. L.
& West. Erie.

6,800
8,920

12,000
6,200
4,627

20,100

4,640
3,320
500
700

1,000
3,350

Lake
Shore.

6,400
14,500
13,400
23,700
10.830
40,025

The total number of shares of stock outstanding is given in the

last line for the purpose of comparison.
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Tlio daily highest and lowest prices have been as follows:

CMitrnl of N..I

ilu lircf

C. H. I.* t
Vvt.A II. Canal
I>ol. Luck.* w
Krio
Uan.A St. Jn.

do pref.
lllllKlKCcUt .,

Lak.' Miorc .

Mlrli'call Cent
Morris* EMfX
K.V.C. & H. 1.

Ohio A MIts...
Farm.- .Mail....
ranrtiiri
W«h;i,l,
ITnloii IMclflc.
Wesl, I'n.Tei
AiUm.. Kxp
Anil r!i:»h Hx..
rni(' <I Mates .

Well.*, Kurrfo..
iialiktlher...

do prof.

Thuradar,
Sept. 94

lis iisQ

«5^ Tofl

twQ TOS
IInQ 11X43
4»5{ 4^

usi^ <^

Frldar,
Sept. «7.

Ing. Silver is ouoted in /-ondon at .'Slid, iwr ounce. Tlio TimM of
thnt city says In it» llnanelBl article today; " The (inrnian Oor-
ernmont Hold ll.lOO.OIJO In nllver bant yesterday at lil\<l. peroanc^.
This and the detcmiumlion of the India Council U> offer an in-
crennod amount of bill.s hereafter, ronder«-<l the market unBteady
at the close, and, while all the sales wore at .'jl|d.. hoId.Tn' |pr<n|.

ent pretensions are more nearly represented by 51Jd, per ounce."
The range of gold and clearinK" and balances were as follows:

• Tlii'.so nro the prlooa bid and naked: no sale was mado at tlio liuiird

.

Total sales this week and the range in prices since Jan. i, 1877,
were as follows:

Open

Sept. 21..
•• 23..
" 24..
" 25..
" 20..
" 27..

This week
Prov. w'k
8'cc Jan. 1

Qnotatliina.

Low.
I

High I Clos.

100»9lO0^ lOOiaUoOij
IWtia lOO^Si lIMHo 1003^
100:>H lOOM llH):i„ l()03«
100:>rt H)l>\, llH(:i,!looa8
100:M l(MY\, lOd^H loosg
KKfJa 100:Im 10o:In|100%

1 00%' 100^1 lOOVi 100%
100%' 100% lOOSa loo's
102''« 100 '»! 102Ta| 100%

Oold
ClearinKs.

$10,138,000
8.710,000
6.0BO.0OO

10,-122,0<M
10.001,000
5,703,000

$50,030,000
48,-t81,000

Bnlanen*.

Gold. Ciirrencjr.

<>1,44I..'>00«1.-IIH.351
1,102.000
510.000

1,731,034
1,400,400
802,752

$052,008

1,107,200
542.1)40

1.739.377
1,522,034
870,028

$045,470

Tlio following are quotations in gold for various coins:

Central of N.J
Chle.Biirl.it Quiiicy.
Chic. Mil. A,St. P.. ..

do do pref.
CblPi4co & Nortliw. .

.

do do pref.
Oilc. Hack Isl. & Pac.
Del. & Hiitlson Canal
Del. Lack. & Western
Eric
Hannibal & 8t. Ju.

do do pref.
nUniiis Centr.il
Lake Hliore
Uiclii.t,'aii Cpntral
MoiTiM ifc Kssex
N.Y. CViit.AIIud. K.
OhlOit Mis,sis8ippl...
Pttciilc .Mail
Panama
Waba.-h
XJiiinn Paeiltc
Western Union Tel...
Adams K.xpresa
Aineritan Express..
United States Exp. .

.

Well.s, Far^'o & Co...
Quicksilver

do jircf

Sales of
Week.
Shares.

Jan. 1, 1878, to date.

IX)W08t.

5,090
5.4,'-.-)

101.750
07,124

121,000
105,350

4,858
1,819

58,647
13,510
2.950
5,500
2.860

108,835
8,500
820

3,.596
3,910
1,705

46,375
38,665
10,408

275
205
262
165
10

100

ISJaJan.
09H Feb. 28
27^3 Sept.
04% Sept. 2
321a Aug. 10
00\ Feb. 9
98% Jan. 15
45 Jan. 5
46% Mob. 5
7% Jan. 5
10 Feb. 28
21% Feb. 28
72% Feb. 14
55'8 June29
.nS'aJan. a
67% Feb. 28
I0<i\ Feb. 11
U^ June 29
14% June 21

112 Jan. 5
1216 June 26
61i4July 31
75>4 Feb. 13
98 Jan. 8
46 Aug. 2
44 Aug. 7
82>s Jan. 7
12 AUK. 21
29% Feb. 5

Highest.

Whole year
1877.

Low.

45 14 July 11
114% July 15
.54'8July 8
84% July 9
5514 Apr. 17
7913 July 11
no's June 7
Sfl^s July 10
Ol'e July 10
18% July 31
16J4Scpt. 5
40 Sept. 5
87 July 11
6914 Apr. 15
72% Apr. 18
89 June 10

115 Sept. 5
llkApr. 15
2378 Jan. 16

131 Feb. 25
20% Apr. 5
73 Mell. 20
9«i4Scpt. 18
106 Aug. 17
52i2May 8
51% Feb. 2.T

95 June 5
19% Feb 25
37 June 15

6
94
11
40'8
15
37%
8213
251a
30^8
4%
7
17
40>i
45
35%
51>4
8514
2>a

1271
80

59%
56
91
4314
36
81
13
1978

High.

37%
118'8
42 >8

73M
4379
69ifl

105i«
74 »e
77
15
11'^
3378
79
73%
7414
92 >«

109 14
11%
26>4
130

Sovereigns $4 84
Napoleons 3 84
X X Keiohiuarks. 4 75
X Guilders 3 00
Span'li D(mliloou8.15 63
Me.x. Doubloons.. 15 45
Fine silver bars .. 112iaa 112%
Fine gold liars— par.Sii^prein.

Exchanee,

'£$4 88
« 3 88
a 4 80
9 4 10
«]5 90
'315 60

Uluieii & >s diincd. — 08 « — OS's
Silver >4s and >3S. — OH'^-a — 00
Five francs — 88 » — 00
Mexican dollars.. — 88 9—80
Englisb silver .... 4 75 9 4 85
Pros. sllv. 1 balers. — 68 9—70
Trade dollars J- 08<«3 — 08%
New silver dollars — 99'^3 — par

Foreign exchange has been dull and drooping.
There has been no large demand from any quarter, and with the
prospect of an early increase in commercial bills, there ia little

encouragement to look for higlier price.s in the early future.
To-day, leading bankers reduced their rates to 4.81J for 60 days'
bills, and 4.80 for demand, while actual tran.sactions were done
at about 4.801 and 4.85i.

In domestic bills the following were rates on New York at the
undermentioned cities to-day: Charleston, firm, buying 5 16 dis-
count ; selling, l<apar; New Orleans, commercial, J@| discount ;

bank, i discount ; St. Louis, 1-10 discount; Chicago, par, and
Boston, par. Quotations for foreign exchange are as follows:

Sept. 27.

73
84%
105
60 14
59%
90
24
45

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from whicli returns can bo obtained. The
columns under tlie heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.
„ —I-atest earnings rcportc<l.—. .—Jan.l to latest date.^
EARNrXGS. Week or Mo. 1K78.

-*

Atcb. To|i. & 3. F.2d wk Sept $94,000
AtL A: tit. West. . .July 30:^.601
Atlantic -Mi.ss.A O.Jiily 127,441
Bur. C. l!:ip. A X.od wkSept 32,492
Bnrl. A.M(i.R.in K.July 79,CS8
Cairo <k ?it. ix)iii«. August 20,6iH6 ..,
Central Piiciflc.. .August... .1.706,000 1,362.072 11.106.363 10.592.644

1877. 1878.
$78,364 $2,499,077 i

301,730
133.404 8S9,2.il
41.322 1.055,134
68,310 814,709
17,176 142.402

1877.
.622,019

8S0„vi2
692,821
4S3,()75
156.058

Cldcagn ,V: Alton. .3d wk Sept 120.201
Chic. Burl, ii Q...JuIv 946.427
Chic. A East. 111. .2d wk Sept 17.194
Chic. Mil. ik St. P.3d wk Sept 156,000
Chic. P.. 1. A Pac. June 568,217
Clev. Mt. V. & D.lstwkSept 7,981
Dakota .Siiutheni.Aiigu.n 15,164
Donv. A P.io G...3dwkScpt 26.350
Detroit &Milw...Julv
Dnbuqiic & S.City. 1 «t wk Sept
Erie June
OaL H. &S. Ant.. July
Grand Kap.A Ind.Julv
Oraiiil Tiiuik.Wk.end'.Septl4
Gr't We.'iteni.Wk.pnd.8<'pt20
»U1. Cent. (Ill.llne)Augn.st....
Uo Iowa linf«. August

Indianap. 151. AW. 2d wkSept
Int. & at. NortU. .24 wk Sept
Kansas I'lKilic. .'Jdwk.Scpt
Mo. Kans. A Tex .3d wk Sept
Mobiles Ohio.....\ugiist
Nasbv. (,'li.& St.L. Augu.st
Pad. * Elizabetht

. 1 St wk Sept
Pad. & Memphis. .August
Pliila. & Erie August
Phil.i. & Ke.iding. August 1.402.792 l,420i879
8t.L.A.&T.II. (lM-s)2d wkSept 10.650 13.039
8t. L. IroiiMt. &S.2d wkSept 103,100
Bt. L. K. C. & No. .3d wk Sept 80.788
8t. L.&S.E.(.St.L.)lstwk8cpt 1.").902

do (Ken.).istwkScpt 7.979
„ do (Teiin.).l«twkScpt 3,131
8t. Paiil&S. City. August.... 45.464
Sioux City & St. P.Augiist. . . . 28.446
Southein Minn... July 53,201
Tol. Peoria A War. 3d wk Sept 36,234
Lnion Paoiflo July 1,014,9.59 1,033;592
Wabash 3dwkSept 123,927 105,621

124,984
829,300
17,228

286,558
536.235

8.094
12.537
19,483

18,055 'a4",69«
... .1,258,988 1,232,102

83,877 66,212
93,834 - —

178,176
85,001

562.160
98,537
28.e(i6
38,9.56
97.779
81,557

1114.979
129.859

6,510
15,949

262.073

3.334,847
7,364,218

S.194,mi:
0,301,348

5,923,000 4.995,232

81.298
207,076
99,364

564,889
127,573
26,952
30,517
73.689
68,151

125,714
154,997

6,305
17.937

292,390

251.160
138,088
758,144
518,312
630,513

7,131.665
612.910
669,687

6.086.319
3,212,064
3,474,529
953,362
889,665
802,194

2,338,806

252,608
10«,02e
51»,871
451,246
526.3o6

7.008.864
48»,6B4
588,660

6,268,511
3,980.138
3,121.012
819,661
852,677
925,426

2.091,000

Prime bankers' sterling bills on London.
Good hankers' and prime commercial...
Good <'(mnnercial
Documentary coiumcrcial
Paris (francs)
Antwerp (frauc«)
Swiss (francs)
Amsterdam (guilders)
Hamburg (reiehmarks)
Frankfort (reiehmarks)
Bremen (rcichniflrks)

Berlin (relchmarckf)

60 days.

4.80%a4.81is
4.80i4»4.80%
4.79 * 1.80
4.78ifla)4.79»«
5.23%?<3.20%
5.23%»5.20%
5.23% 85.20%
3978 a 40
94 a 94M
94 S 94 '4

94 a 94 >4

94 '3 94 14

3 days.

4.85>4»4.86
4.84%»4.85»4
4.83is94.84>s
4.83 ®4.84
5.21>4a>5.18%
5.21i4®.5.18%
5.21>4®5.18%
40%® 40t4
94143 "

94Hi9
94is3>
94ia3

94%
94%
94%
04%

^ew York City Banks—The following «;at«»-nt shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on Sept. 21, 1878 :

AVKBAOE AXDItIrr OF

Banks,
$

New York 2,00i),0C0

Manhattan Co.... 2,i 50,000
MerchinU' S,OlX),(X)0

Mechanics' 2,(XiO.0O0

Union l.aOO.OOU
America S.Wil.OOO

Phoenii 1,0 0,000
City 1,000 00)
Trodismeu's I.COO.OK)
Fiiltou 6 0,000
Chemical.. .. .?00 000
.Mercliants' Exch. 1,000,000
Gallatin National 1,500,0X1

Batchers' ADrOT. SOO.'OO
.Mcchanica' & Tr. 6'X),001

Greenwich , .. 20),CO0
Leather .Manuf'rs 600,000
Seyenth Ward.. SOO.'IOO

State of N.Ytirk* 800,000
American Exch.. S.COO.OOO
Commcrc* 5.000,000
Broadway l.OOl.OO*

Mercantila 1,000,000
Pacillc 4'J«.700

Republic 1,100,000

Loans aud
Capital. Discounts.

93.998
77,929
17.729
7,776
3,560

39,169
24,022
46,951
27.604

1,147,089
1,064,534

iiiAie
1.737.S06
8.060.9:!!)
321.034

2.718,978
2,298,214
420,S14
234,920
113,637
378.297
235,730
427.184
926.829

6,764,808
3,533,998

1,049.495
1,097.637

li9'.824
1,845.756
8.904.013
341.043

2.777,232
2,1.32,762
397,259
219,121
102.;i."i(>

287.306
138,3!)8
254,804
778,360

7,026,000
3.203,455

* August earnings Include those on Sprliigfleld Division,
t Decrease is saiil to be due almost entirely to Interruption of passen-

ger tratllc by yellow fever.

The Oold market—Gold has sold back to lOOf, and so closes.
On gold loans the rates to-day were flat to 1 per cent for borrow-

Chattiam
People's
North Amvrioa..
Hau«\-er
Irving
Mtir«>)»olifcdn. .. .

Cit z-ns'
NH8.»aa*
Market
St. Nicholas.
Shoe and

450,0i^

412,M0
rco.ooo

1,' 0i).0(.O

500,000
S,ooe,ooii

600,000
1.0 10,000

1.(.01,000

1,000,0
ther l.tW.iOi

Com Exchange . l,0(Xi.OOO

Coutineiiial l.UO.KK)
Oriental 300.000
Marine 40i.000

Impor:er»'&Trad 1,500.010
Parle 2,000,0'0

.Mecli. Bkg. Aes'n 500.000
Grocers' SOj.OiiO

North River 240.000
East Klver ... 250.000
Mannf'rs' & Mer. loO.OOO
F.urm National 3.5 0,0)0
Central National. i,»KiMO
Second National . 300.1 00
Ninth National.. tb'.COO
Fir-t National... SOO.OOO
Third National.. l.OO'.OtX)

N. Y. N^t. Exch. 80n.i»i0

Bjwery National 990,003
New York County 8 0,C0J

QetmanAmeric'n 790,000

8,455,500
5,911,801
7,59\000
6,830,500
8,706,000
6,9U.S0')
2.1oU,0U0
8.66S.50U
3,143,-.0*

1,503.81)0

10,003,500
3.634.40.1

4.107.100
1,3(13.000

I.SM.t'OU
866.900

8,118,400
867,800

1.433,eOR
ii,3;o,uio

18,798.700
•),77l,80fl

3.4M.40I)
»,O«i),90O

8,37*,400
*.891.908
1.8Ii.0a<l

l,i8^«)0
f,12!,S0(;i

I,SJS4.300

14,««T,009
1,454,S«
t,lfM,iOl}

'.i,40«,WI

l.!)<«,60a

3,491,00)
3.2il,«00

3.8^7,000
l,««,60a
It, 160.900

lli,0 8,70J
10, 183,100

655.4'M
S32,.W0
67:.ioa
-.13.600

328.800
H,7i;.0<»
7,874,000
l,91I.UtiO

3.511,(100
8,2Ji.»x) i,"s«.:op
5,8li0.«00 iBI,.')aO

Legal
Specie. Tenders.
( i

1,991.000 1,0!I0.5'!0

S03.900 93;,300
»;3,700
8.35..300

3.^5,700

1.736,500
.355.0011

I.HB.SOJ
WT.S'K)
ISl.aM
681,IX)0
»47.6'iO

*7a,ioo
106,000
13.0.10

18.*00
3»9.80«
80,500

930,400
l.a4«,000
l,18i,;0O

45,nn(
18«,6ro

S07,3,»
7S,9»)

*'.6<X)

74,000
119,300
:itl.3O0

l,531.7i«
t«o,;io

LOiS.SOO
2.8 ».0
4«,00

S.Sil.O
iC4,4i/«

Ki-.aoo

3,2 9.3")0

473,00*
575,:j09

179,000
JW.nti
!<l8,-'0»

371,100
1*3.104

i.ii»,:no
7iJ7,;Oil

»«,6
57,Mt)
361. ICO
668,000
275,300
177,000

1,010,901
3;!I,4IX)

417,000 S.IM5.I4K)

78.5U« 3S9.4'«

1,13;1.900

1,151.600
i.ii«.iiao

i.lOS.MO

69,100 371. lOJ
40.400 5SI.I0O
'J,900 207,4)0

304,70(1 419,000
112.0)0 427, 03
1.^6

»

7U1,3UV
84.iOO SOI. 10)

81.000 47;,0Ui

633,100 4.135 »I0
»6^;i,tl 9.7.37,5CO

30,200 78.4l)(>

4,iA)0 115.300

30.900 i::i,.'iOO

68.9t0 110.IM0

1.300 36,1.

TV7 50J t,7io,«ao ia,i8i;soo

SHUOO 1.45i.C00 M 17.000
907.11(10 I.S51,0IM

139.000 765.000 S,3a-'.00U

1.475.4U0 laOcT.OUO
1.330,600 6.53S,MO

M.SOO M'),*M Ttl.WJ
s.ooo ai,"oo st&ioo

SI7.71X) i.t.35.aou

lll.lOJ 3;«,9(M 1.9r»,IUO

Net
Dl,MISitS.

S
8.03^,3(0
5.ti3l,i00

6,'JJa,40U

4,9ry.500

?,**'.u:o
7.4ii7.3ilU

•-,! 31,00)
4.I'8,40J
1.841 5(1)

1 m-.'joo
H.l^O.+O
3.931,6 O
a3-«<.l.lO

1*73.0)0

i,o*t.aoo
7:8,'-01

a,o*;,»oo
8«),700

l.MO.'OO
8.:l3«.oao

lJ,3I7.1fl0

.3,«13,I0)

3,l.'«,3t0

3,065,100
I,MI3,4t10

3,7(8,4(0
1,S48, 03
l,»77,60O
4,69>,9I0

1.896,700
11,087.(0.)

l,4n.60U
1,8:6.100
1.789.900
346.200

3,474,000
3.0I^!01
2,749.540
1.067.800

i, 117.000
]8,»5I.<0D
II.4U6.SUU

470.tOl>

48»,lM0
;«l.7l»
363,700
S1«,»)0

Clrcnla-
tlon.

45,000
7.500

02.900
170,900
130,300
MOO

234,400

Teolico

577.000
416.000
«&i,ooa
198,000
3,700

871,900
31,100
45.000
194.000

1,774,600
899,300
180,000

ilH.m
391,900

9,400

45bio66
7«.»0

4,817.0110

317,900
3.900

S43.I00
900.900
«M,«00

4.700
7»,100

8ia,ooo
l,lt«.«M
940.000

M,000

1,047^90(1

l,«iiS.O00

Ma,O0O
eM.000
4A,0CO

800.000
Kaooo
«H,ooa
U0,000

Total. .(3,685.800 M5,37;,<O0 18,3«83)0 4«,SSS, :uu »7,3M,040 19,«l(,IOa
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations In New York represent the per cent value, whatever the par may be ; otlier quotations are freaueutly ma le par share,

m.o f„ii«,mr.o. ai>i.rniria*,inna are often used. VIZ.: " M.." for mortsasro: " s.." for eold; " e'd," for guaranteed ;
" end.," for endorser guaranteed; " end.," for endorsed ;

" coas.,

'

The foUowins abbreviations are often used, viz.: "M.,"for mortgage; "g.," for gold; "g

for consolidated ; " conv.," for convertible ;
" s. f.," for sinking fund ;

" 1. g.." for land grant.

Quotations in New York are to Thursday ; from other cities, to late mail dates.

Sobscrlbers will confer a ATor hy giving notice of any error discovered In tbese <lnotations.

United States Bosds.

. UNITED STATES BONDS.
68, 1881 reg..J & J
6s, 1881 coup. .J & J
Called Bonds reg

do coup
68, 5-208, 1865, new reg. J <fe J
68, 5-208, 1865, new... coup.. J & J

68, 5-208, 1867 reg. -J cfe J
68, 5-20S, 1867 coup. .J & J
68,5-208, 1868 reg. .J & J
68,5-208,1868 coup. .J & J
58, 10-408 reg..M& S
58, 10-408 COUP..M& S
5e, funded, 1881 reg.. Q—

F

58, funded, 1881 coup.. Q—

F

4128,1891 reg..Q--M
4138,1891 coup..Q—

M

48, 1907 reg
48, 1907 coup
48, small coup
68, Currency, 1895-'99..reg..J & J

STATE SECrRITIES.
Alabama—5s and 88, fundable..Var.

88, Mont. & Euf
88, Ala. &Chat
88 of 1892-93 J * J
28 of 1906, funded "A" J & J
58 of 1906, funded, RE. " B".
Class "C"

Arkansas—6s, funded, 1899 ..J & J
7s, L. R. & Ft. 8. issue, 1900.A & O
7s, Memphis* L.R., 1899..A &0
7s, L. R. P. B. &N. O., 1900. .A & O
7s, Miss. O. & R. Riv., 1900- .A & O
78, Ark. Central RK., 1900.A & O
78, Levee of 1872..^

California^es, 1874
Connecticut—5s
68,1883-4

Delaware—68 JSiJ*
Florida—Consol. gold 68 J & J
Georgia—6s, 1879-80-86 F& A
78, new bonds, 1886 J & J
78, endorsed, 1886
7s, gold bonds, 1890 Q—

J

. 88,*V6, '86 Ai
.lUinois—6s, coupon, 1879... .J A J
( War loan, 1880 J & J
- Kansas—7s, '76 to '99 J&JI
. Kentucky—68
Ix)uisiana—Old honds,fundable.Var.

88, non-fimdable Var.
New consol. 7s, 1914 J & J

Jtaine—Bounty, 6s. 1880 FAA
War debts assumed, 68, '89.A& Ot
War loan, 68, 1883 M&S

Maryland—68, defence, 1893.. J&Jt
6«, exempt, 1887. J&Jt
68, Hospital, 1882-87..... ...J&Jt
e«, 1890 Q—

J

5s, 188O-'90 .: Q—

J

Massachusetts—5s, 1S80. gold.J&J I

58, gold, 1883. ..................J&J
5s, gold, 1894 ..;...Var.t
5e,g., sterling, 1891...; .J&J
do do 1894.... M&N;
do do 1888. ........A&O;

Michigan—68, 1878-79 ..J & J
68,1883 :.....:...J & J
78,1890 M&N

' rMiunesotii— 78, EB. repudiated
. Misspuri-OS, 1878... J & J
r -Funding bonds, 1894-95 J&J

Long bonds, '89-90 J&J
Asylumor University, 1892.J & J

, ,Hannibal&St. Jo., I886....J & J
! . do do 1887. ...J & J
» K.Hampshirc-6s,1892-1905..J&JI
I - War loan, 68, 1884..... M&S
. Mew Jersey—68, 1897-1 902....J&J

68, exempt, 1877-1896; J&J
JKi^yf York

68, gold, reg., 1887 J&J
6s, gold, coup., 1887 J&J
68, gold, 1883 J & J
68, gold, 1891 J & J
68, gold, 1892 A&O
6«.gold, 1893 J & J. Csroliua—68, old, 1886-'98..J&J
6«, old A&O
6«, N C. RR., 1883-5 J & J
68, do A&O
6s, do coup. off. J&J
68, do coup, off A&O
68, Funding act ot 1866, 1900 J&J
6«, do 1868,1898A&0
68, new bonds, 1892-8 J&J
68, do A&O
68, special tax, class 1,1898-9A&0
68, do class 2 A&O
68. do class 3 A&O

Ohio—6s, 1881 J & J
68,1886 J & J

Pennsylvania—5s, gold, '77-8.F&A*
58, cur., reg., 1877-'82 F&A*
5s, new, reg., 1892-1902 F&A.
68. 10-15, reg., 1877-'82 F & A
6s, 15-25, reg., 1882-'92 F& A

Rhode Island—68, 1882 M&8t
68,1894 F&At

South Carolina—68 J & J
68 A&O
6s, funding act, 1866 J & J
68, Land C, '89 J & J
6s,Land C.,1889 A&O

107=8 107'e
107=8 lOT'e

102%
lO'i.-U

105%
105 igl

107
107
loSTg!
106
105 3i

105=8
103 12
103 J4

99%;
100%
100%
II9I2

42%
I312

Bid. Ask.

102'e
102'b
105%
IO514
IO712
107 ifi

106
106%
105'8
105%
103=8
10338
99 'f

lOO's
lOO'e
119=8

20
42 14
70
46
21
4
4
4
4
4
4

104 13

1051a
107

lOOia

76
lOOM
108
107
107 13
109
lOlia
101 12

100Is

102
50
50
74=8
103
II2I4
106
1081a
IIOI2
105
IO6I2
98
101%
104
110i«
104
lOSia
1041a
lOlia
104
112
25
100
IO4I2
103%
103
103
103
112%
107
106
106

113
113

12

100
82

101
109

1091a
112

74%
1031a
112%
107
109
1121a
109
110
100
102
105
110%
105
IO6I3
10514

State Securities.

South Carolina—(Centinucd)

—

78 of 1888
6s, non-fundable bonds Var.
68, consols, 1893 J&J

Tennessee—6s, old, 1890-98 ..J&J
68, new bonds, 1890-1900... J & J
6s, new series, 1914 J & J

Texas—68, 1892 M &St
7e, gold, 1892-1910 M,&St
7s, gold, 1904 J &Jt
10s, pension, 1894 J &Jt

Vermont—6s, 1878 J &!)
jVirgiuia—6s, old, 1886-'95....J & J

68, new bonds, 1886-1895.. .J & J
6s, consol., 1905 J & J
6s, do ex-coup., 1905...J & J
6s, consol., 2d series J & J
68, deferred bonds

35
lOlia

104

121
16=8
16=8
74
74
54
54
9%
9 14
9ie
9%
2
2
1%

105
107 13
100
100
111
103 la

110
105
107
28
27
30
40
42

104
113
108

I714
I714

12

2%
21a

104

111-%
104
llOia
106

CITr SECUKITIES.
Albany, N. Y.—68, long Various
7s Various

Allegheny, Pa.—48 J&J
68, 1876-'90 J&J
Wharf 7s, 1880 J&J*
Allegheny Co., 5s J&J*

Atlanta, Ga.—7s,

Do. 88
Waterworks...

Augusta, Me.—68, 1887, mim..F&.4t
Augusta, Ga—7s Various
Austin, Texas—10s
Baltimore

—

6s, City Hall, 1884 Q—

J

6s, Pitts. &Con'v.RB.,1886.. J&J
68, consol., 1890 Q—

J

6s, Bait. & O. loan, 1890 Q—

J

68, Park, 1890 Q—

M

68, bounty, 1893 M&S
63, do exempt, 1893...M&S
5s, funding, 1894 J&J
68,1900 J&J
68, West. Md. RB., 1902 .... J&J
5s, con.sol, 1885 Q-

6s, Valley RE., 1886 A&O
5s, new 1916

Bangor. Me.—6s, RB.,1890-'94.Var.)
6s, water, 1905 J&Jt
68, E.& N.A. Railroad, 1894. .J&Jt
6s, B. & Piscataquis RR..'99.A&Ot

Bath, Me.—68, railroad aid Vari
58, 1897, municipal

Belfast, Me.—68, railroad aid, '98.. t

Boston,Mass.—6s,cur,long,1905Vart
68, currencv, short, 1880 Var.l
58, gold, 1905 Var.t
Sterling, 5s, gold, 1893 A&O;
do 5s,gold,1899 J&Jl
do 5s, gold, 1902 A&O

!

Brooklyn, N.Y.—78, '77-80....J & J
7s, 1881-95 J & J
7s, Park, 1915-24 J & J
7s, Water, 1903 J & J
7s, Bridge, 1915 .'. J & J
63, Water, 1902-5 J & J
6s, Park, 1900-1924.... J & J
Kings Co. 7s, 1882-'89 M&N

Bid.

32
1%

65
34
31%
311a

112
113
101
100
25
25
7212
54I3

301a
51a

103
105

Ask.

214

City Securities.

104
113
115
102
IOOI4

56

106

do

96
102
96
103
97
100

106
108 >a
109
109
109
110
110
104
110
111
99
1071a
105
102
IO6I2
102
102
100 la

98
100
115
103
llOia
105
104
105
101
105
117
117
117
106
106
105

1879-'86".!!.';m&n!i02
Buffalo, N, Y.—78, 1876r'80. . . .Var.

7s, 1880-'95. ...Var.
78, water, long Var.
6s, Park, 1926 M&S

Camln-idge, Mass.—5s, 1889...A&Ot
6s, 1894-96, water loan J&Jt

Camden Co., N, J.—68, coup *

Camden City , N. J.—6s, coup *

78, reg.andcoup *.

Charleston, 8.C.—6s, 8t'k,'76-98..Q-J
78, flroloan bonds, 1890 J & J
7s, non-tax bonds

Chelsea, Mass.—6s, '97,waterl.F&At
Chicago, 111.—6s, long dates J&J(
78, sewerage, 1892-'95 J&Jt
78, water, 1890-'95 J&J t

7s, river impr., 1890-'95 J&Jt
78, l890-'95 J&Jt
Cook Co. 78,1880 M&Nt

do 78,1892 M&N
Lake View Water Loan 78 t

Lincoln Park 78
South Park 7s, 1876-'79....J & J
West Park 78,1890

Cincinnati, O —68, long Var. t

6s, short Var.t
7-30s Var.t
7s Var.t
Southern EK. 7-308, 1902. ..J&Jt

7-308, now
6s, g., 1906..M&N
o.,es

7s, short t

long 78 & 7-30S. t

Cleveland, 0.-68, long Various
30-year 58
6s, short Various
78, long Various t

78, short Various t

Special 78, 1879-'89 Yearly t

Columbia, S.O.—6s. bonds
Columbus, Ga.—7s, Various Var.
Covington. Ky.—7.308 t

8a t

do
do

Hamilton Co.,
do
do

Dallas, Texas—88, 1904
108,1883-96

Dayton. O.—8s
Detroit, Mich.—7s, long ; .Var.t
7s, water, long Var.t

100
103
109
100
102
112%
105
105
113
52
75

93
104
101
104
100
102

108
110
1091a
1091a
1091a
113
113
105
112
113
101
109
105 14
102 14
107
10214
102 14

lot's
100
101
116
IO3I2
111
107
106
107
104
113
1201a
12012
12012
1091a
109
109
107
104
110
111
103
10213
113

110
100
106
107
105%
105%
101
106
100
97
97
95
96
98
106
1031a
102
100
t86
95
100
104
104
09
100
108
105
1031a
40
62
102

821a
95
105
106
IO914

116
54
85
92
llOia
lOlia
1061a
108 la

1061a
1061a
102
1061a

99
99
97
97

108
105
1021a
10013

871a

102
108
1041a
100
100=8
109
107
106
60
67

1021a

100

iio"

Dl8t. Columbia

—

Consol. 3-658, 1924, coup....F &A
do reg

Perm. imp. 6s, guar., 1891.. ..J&J
Perm. imp. 7s, 1891 J&J
Washington—lO-year 68, '78. .Var.
Fund, loan (Cong.) 6s, jr.,"92 Var.
Fund. loan(Lcg.)6s,g., 1902 Var.

East Saginaw, Mich.—8s
Elizabeth, N. J.—7s, short t

7s, funded, 1880-190.'; Var.
7s, consol., 1885-98 A&O
78,1905

Fall River, Mass.—6s, 1904.. .F& Ai
58, 1894, gold F&A t

Fitchburg, Mass.-68. 'H1,W.L. .J&Jt
Fredericksburg, Va.—78 M&N
Galveston, Tex.—10s, '80-'95 ..Var.
Galvest'n County.lOs, 1901.J & J

Georgetown, D.C.

—

See Dist. of Col.
Harrisburg, Pa.—6s, coupon . . . Var.*
H.irtford, Ct.—City 68, various t

Capitol, untax, 6s t

Hartford Town bonds,6s. untax . . t

Haverhill, Mass.—6s, '85-89.. A&Ot
Houston, Tex.-lOs

6r, funded
Indianapolis, Ind.—7-308,'93-99.J&J
Jersey City—6s, water, long, 1895

7s, do 1899-1902 J&J
7s, sewerage, 1878-'79 J & J
7s, assessment, '78-79. J &J-M& N
78, improvement, 189 1-'94 Var.
78, Bergen, long J & J
Hudson County, 6s A&O

do 78.M&SandJ&D
Bayonne City, 7s, long J&J

Lawrence, Mass.—6s, 1894...A&Ot
Long Island City, N. Y t

Louisville, Ky.—7s, longdates. Var.l
78, short dates Var.
6s, long Var. t

6s, short Var. t

Lowell, Mass.—68, 1894 M&Nt
Lynchbmg, Va.—68 J & J

Lynn, Mass.—68," '1887.'.'.'.'.'.'. .F&A t

Water loan, 1894-96. J&J
5s, 1882 M&Nf

Macon, Ga.—78
Manchester, N. H.—58, 1882-'85.. . t

6s, 1894 t

Memphis, Tenn.—6s, old, C...J & J
6s,new,A&B J & J
6s, gold, fund., 1900 M&N
6s, end., M. & C. RR
6s, consols J&J

Milwaukee, Wis.—5s, 1891... .J & D
'. 8, 1896-1901 Var,
7e, water, 1902 J & J

Mobile, Ala.—8s J & J
5s J & J
6s, fimded M& N

Montgomery, Ala.—88 J & J
Nashville, Tenn.—68, old

6s, new
Newark—68, long .Var.

7s, long V.ar.

7s, water, long Var. t

New Bedford, Mass.—6s, 1893.... t

N. Brunswick. N. J.—7s t

Newburyport, Mass.—68, 1890. t

N. Haven, Ct.—Town, 6s, Air Line. .

.

Town, 6s, war loan
do 6s, Town HaU........

City, 78, sewerage
do 68, City Hall

New Orleans, La.— Premium bonds.
Consolidated 68, 1892 Var.
Railroad issues, 6s, '75 & '94. .Var.
Wharf impr., 7-30s, 1880....J &D

New York City-
6s, water stock, 1876-80.. ..Q—Ft
6s, do 1877-79....Q^Ft
58, do 1890 Q—

F

6s, do .1883-90 Q-F
6s, atiueduct stock, '84-1911..Q—F
78, pipes and mains, 1900..M &N
68, reservoir bonds. 1907-'11.Q—

F

5s, Cent. Parle bonds, '77-98--Q-F
6s, do '77-95. -Q—F
78, dock bonds, 1901 M&N
6s, do 1905 M&N
6s, float iig debt 9tock,1878..Q—F
7s, market stock, 1 894-97.-M&N
6s, iiuprovem't stock, 1889-M & N
78, do 1879-90-M&N
68, gold, cons, bonds, 1901.M&N t

6s, street impr. stock, 1888.M & N
78, do do '79-82.M&N
6s, gold, new consol., 1890
78, Westchester Co., 1891

Newton—68, 1905 J&J
58, 1905 J&J

Norfolk.Va.-66,reg.8tk,'78-85 . .J&J
8s, coup., 1890-93 Var.
8s, water, 1901 M&N

Norwich, Ct.—5s, 1907 A&Ot
Orange, N. J.—7s t

Oswego, N. Y.- 78 t

Paterson, N. J.—78, long Var
Petersburg, Va.—68 J&J
88 -J&J
88, special tax

Philadelphia, Pa.—58, reg J&J*
68, old, reg J&J
68, new, reg J&J

101
104
114
102
1061a'

107
116
1031a
107 1»

17
105
101
107%
100
100
106
105
102
108
100
llO^

20

101
100
90%
9612
IIOI4
95
109
107
IIOI4
101 la

65
101
109%
20
20
20
25

102
108%
101
101
107
106
103
109
101
110%
96%
103
100%
98%
98%
110%
97

95%
104%
108

108
110%
102
75
102
110
35
30
35
3.1

6()

99

30

80
80
103
108
112
111%
103
109%
106
103
103
112
101
31
34
37

2Q

IS

90
90

111
ll«
118
104%
110
lOS
105
105
115
101
32
37
45
..:.^

100 103
100 103
100 102
103 10«
103 106
115 118
108 109
101 lOB
100 108
116 IIB
107 108
101% 102
116 11'/

104 105
101 114
110% 111%
102% 105
104 107
107 loa
106 107
112% 113
102% 108
94
109 112
111% 113
101% 102%
104
100% 101%
106 108 •

95 98
106

i'o6
100 -'. . . .V

104 108
114 11*

• Price noqilual i po lau transactions. t Purchaser also pays accrued interest. ; Xn Liondou.
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GENEIIAL QUOTATIONS OF STOCKS AND BONDS—Contixukd,
For Kxplanatlon* Nee Notea at Head of First Pace or Qaotatlona.

CITV SECORITres.

toi

109"
104 Vj

100U
Ill's

101

104
113
09 >4

30

PlttHbiirn, Pii.—id, roup..1013..J&J WO
.Ml, r<'K. mill coup.. 101 :( JAJ 80
7h. wuut. ivif.Ai'p..'li;i-'!H...A&0 100"a
7h. Hlri'pt Imp . I'l'if- 'x^'-'^O Vftr *70

Portliinil. Mi'.-li8, Miuililiinl...VHr 1107
l{iilliiiii(I aiil . . ; Vnr 1 103-1i

PorCKiiiimtli. N. II.—Ok. 1893, RK.. tlO«
PoiiBlikopimlr. N. Y.—7», wnter M lOij

Pn)Vlili'm.-. K.l.-5»,K.,l»00-5.J&J 'loo's, 100^^

Oh. colli, lilOO J&J 114 ll.'S

(!s, !«><,», MA SHOO 107
Rlilimoiul, Vn.-Os J&J 1 OO^
»H J & J UOI3

Roolu'sti-r, N.Y.—68.'70-l»0ii.VBr. 100
T.<. wiilor. 1903 J & J 111

Uoikluiiil. Me.—6s,'«9-09,RR.F&A t 98%
Srti'niniiiito, Ciil.-City bonds, 08 .. K.28

BucriiiniMitu Co. bomls. On K.95
Snloiii. Mass.—On, long A&O tlllHi

.^s. I'MH, W. I. JAJ tl02
8. Kiaiiiisfo— 7i>. cClty & Co . .Var. g.l07
Savaiiiiali. Ua.—7s, old Vor. 60

7s. iiuw Var. 60
St. Ja>. ph. Mo.—79 Var

llrlili.-.- 10s. IrtOl J * J
8r. L0HH..M0.—08cur.,longbds.Var. HOI

««. sUort Var. '100
Water O.^, Kokl, 1387-90. . .J & D 1 104>a

' ilo do (new), 1892.A&O
BrIdKO approach. 68
Keuwal. Kolil, (is Vnr. lOSia
fewer, (is, «o1i1, 1891 '93. ...Vnr. 103i«

8f . I.. Co.—Park. (!.>. ir..in05.A & O 103
Cnnencv, 7«. 18.87-'S8....Var. 104

8t.Paiil.Minn.— 6s, '83-'90..J &D 8713
73. 187.1-90 M&N 100
8i. 188996 Var. 103

BomorvillP, Muss.—5s, 1895. .A&O 'loa
«8. IMS."! J&J tl05
6V-. 1 «H I A&O t loo's

Sprin^'tield, Mass.—68, 1905. .A&O '113
- A&O 1120

Bid. Ask. Railroad Boicns.

,112
tl03

'65'

65
45
60

105
101
105 >a
105
105
IO4I9
1041c
104
105
90
103

Stockton, Cal.-i-8s
ToUJo. O.—7-308, RR., 1900.M & N

fi.il, l>'77-89 Var.
88. wiitor, 1893 & '94 Var.

WashliiKton, V.V.—See Dist. of Col.
Wiruiiiijiton, N.C.—6s, gold, cou. ou
8s, pild. con. on...;

Worcester. Mass.—«», 1892...A&O
Teukcrs, N. Y.—Water, 1903

BAII.ROAD BONDS.

R.90
t98
104
105

tll238
110

102 13
106
107
ll2Js
121

100

Bur. C. U.& N.—l»t.5«,n«w,'06.JAI)
Bnr. & Mo. R.—I/d M., 78, 03.A&O
Conv. 88, 1894 sorle*. JAJ

Bnr.& Mu.(Nel>.)—lstM.,811, 04.J&J
88. conv., 1883 J&J
Consol. molt., 68
Kepiih. Valley, iHt, (Is, 1918.J&J

Bnr.&Soiithw.- lat M..88.'(»5.M&N
Calro&St.U—l8tM.,78, lOOl.A&O
Cairo & Vine.— iHt, 7h, g.,1909.A&O
Ciillfor. Pae.—1st M.,78, g.,'89.J&JM M.. 68, g.,ond C. I'lic. '89.J&J
yd M. (guar. C. P.). (is, 100.-^. J&J
do do 38, lOO.'i.JAJ

Camden A Atl.—lst.78, g.,'93..JAJ
2d mort., 78, 1879 A&O

Cain.& Bnr. Co.— Ist M.. 68,'97.K&A
Canada So.— 1st M..guar.,1908.J&J
Cape Cod—78, 1881. F&A
Carolina Ccnt.-lst. 0».g.,1923.J&J
Carthago &Bnrl.—1st, 8s, '79.M&N
Cutawlssa— 1st M.,7s, 1882. .FAA
Now mort., 7s, 1900 K&A

Cedar F. & Mln.—1st, 78, 1907.J&J

Bid.

71'4
Ill's
)113>u

(108

loo's
13

•25
87
83
60

114
104
*»9
75 14

1 1021s
30

1100%

Aik.

1121s
115
122
lOU

101

30
100
80

106
87

|CcilarR.& Mo.—Ist, 78, '91...F&a!I106%

116
100
101
75%
1031s
35
lom

RAailOAO BOHM.

108
88is
107

:98
IO8I4

"
2'i

*

40
78

tl07
tl06
199

t

Ala. Cent.—1st M.. 8s, g.. 1901. J&J 37
AUi.&Cliatt.— Ist, 8s,g..g'd,'99.JAJ 8
78. receiver's certs, (var. Nos.) ... 20

Alb'y it 8118(1.-1st M., 7s, '88. .JAJ 108
•2d mortsagc, 7s, 1885 A40 102
3d mortgage, 78, 1881 MAN
Consol. mort., 78, 1906 A&O

Allegh. Val.—Gen. M., 73-108. .J&J
East, exten. M., 78, 1910....A&O
Ificome. 78, end., 1894 A&O

Atch'nA Pikes P.—l8t,68.g.'95M&N
Ateh'n & Neb.— Ist, 78, 1907. .M&S
At<(b. Top.A 8.F.— l8t,78, g.,'99.J&J
Land grant, 78, %., 1902 AAO
Consol. mort., 78, g., 1903. . .A&O
Land income, 8s J&J

Attantii; & Gt. Western-
-1st mort., 78. gold. 1902 J&J
2d mort., 7s, g., 1902 M&S la's
3d mpH.. 7s, g., 1903 M&N t4
1st mortgage trustees' certiflc's. . ;27
2d , do do do :10
•-3d do do do :4
<^m. mort. Blsehoff cert8.,7s, 1892 t

He-organization, 78 J

Iieased L. rental, 78. g., 1902.J&J t42^ • do do 7a, g., 1903.J&J tl7
west. ext. ccrtlfs, 8s, 1876..J&J t26

do do 78, guar. Erie t26
Atbuitie & Gulf—Cons. 78, '97.J&J 87
Consol. .M., 7.S, end. Sav ;..
rst niortgagc. 7s ; ; . . ; J&J 88
aCia.&Kla.. lstM.7s. 1889.M&N 99

At.Miss.&Ohio.—Con8.,g.l901.A&O t30
Com. lioudUolders certs }30

Atl.& 8t. Law.—Sfg 2d, 08 .g.AAO JlOo
B»ld Eagle Val.—Ist M.,6s,'8l.J&J
Baltimore & OUio—

es. 1S80.... J&J '102
6»,1W85 AAOnOo
•Stei-liiig, 58, 1927 J&D ;87
•aterljiig. Os, 1895 MAS ; 105
Sterling mort., 68, g., 1902. .M&S|;103

<lo 6s, g., 1910. M&N ; 106
Balt.& Pot'c—1st, 68, g., 1911.J&J
_l8t, timnel. Gs. g..g'(l. 1911.A&O
Bellov.&S.Ill.—lst.8.F.8.s.'90.A&O
B«lvldereDcl.—lst.G8,c.,1902.JAD
2d mort., 6s, 1885 M&S
•8d mort., 6s, 1887 F&A
Boston & Albany—78, 1892-5.F&A
„«*.1895 J&J
Boit. Clint.&F.—l8tM.,68,'84.J&J
mM..7s.l88'J-90. J&J
•N. Bedford KK., 78, 1894... .J&J

Bo.1t. ConcA Mon.—S.F., 68,'89.J&J
^CJonsol. mort., 78, 1893 A&O
Bost. Hart.A E.—Ist, 78, 1900.JAJ
'1st mort., 78. guar J,!tJ
BojtCnA I-oweU—New78, '92.AAO:
^, ^ 6.S, 1879 A&Of

89
:88
91
105
looia
96

UH)l4
tl07>4
•I 85
t85
199
•too
1100
2713
271s
112%
100 13

11213

45
9
60

100
108%
92
24
45

i'0714
106 Hi
9314
107

27
IOI3
6

29
12
6

45
20
30
30
90
40

idi'
32
32
107

^Mewfls, 1896 J&J 1104
Boston & Maine—78. 1893-94. J&J tllois
Bost.iJrN. Y. AirL.-l.st 7s..^ ' 102
Iffet. & Providence-78. 18n3.J&J;lll3is
BiiW. I!ra4l.& P.-Oen. .M.78.'90.JAJ •47ia
BlflrN.Y:&Ello-l«. 7s. 1916.J&I); 105
Bt*N.Y.&Phll.-l?t,fls,g.,'96.J&J ....

1031a
108
89
107
107
108
91
90
95
1061b
102
98
117
108
90
90
100
92
101
2814
28

II3I4
101 Is

105
116
103>s
116
55

Ist mort., 7s, 1916 M&N
Cent, of Ga.— 1 8t, cons. , 78, '93.JAJ
Cent, of Iowa—1st M., 7s, g
Ceut.of N.J.—Ist M., 78, '90. .FAA

78, conv, 1902 MAN
do assented

Consol. M., 78, 1899 Q—

J

do assented
Am. Dock A Imp. Co., 78,'86 JAJ

do assented
L.AW.Coal, cons.,78,g'd,1900Q-M

do assented
Cent. Ohio— 1st M., Os, 1890.MAS
Cent. Pac.(Cal.)—lat.68,K.'95-8 JAJ
State Aid, 7.s. g., 1884.. JAJ
S. Joaquin. 1 st M. ,6s, g. 1900.AAO
(;al. A Oregon, Ist, 6s, g.,'8S.J&J
Cal.A Or. C.P.bonda, 68,g..'92 J &J
Land grant M., 6s, g., 1890.A&O
West. Pacif., Ist, 68, g., '99..J&J

Chnrl'te Col.&A.—Con8.,78,'95.JAJ
2d mort., 7s. 1910 .I&J

CUeraw & Darl.—Ist M.,8s,'88.A&0
2d mort., 7s

Chesapeake & Olilo

—

Ist moit.. 6s, gold, "A"
Ist, 63, gold, "B"
2d mort.. 6e
Va. Cent., Ist M., 6s, 1880. ..JAJ

do 3d M., 6s, 1884...J&J
do 4th M., 8s, 1876 . .J&J

Cnieshire—08, 1896 J&J
6s, 1880 JAJ

Chester Val.—lat M., 7s. 1872.M&N
Chic. A Alton—Ist M., 7s, '93..JAJ
Sterling mort., 6s, g., 1903..JAJ
Income, 7s, 1883 A&O
Bds. Kim.C. linc,6a.g.,1903.MAN

Chic. B. A Q.—Ist, 8.F.,8s, '83 .JAJ
do 78, 1890 '...JAJ
Consol. mort., 7s, 1903 JAJ
Bonds. 58, 1895 JAU
58. 1901 AAO

Chic. A Can. So.—1st, 78, 1902 AAO
Chic. A East. 111., 1st mort. 6s

do income M., 7s, 1907
CTiic. A Iowa—Ist M., Ss, 1901.J&J
Cliic. I'aA Neb.—l8tM.,7s,'88.J&J
Chic.A Mlch.L.Sh.—Ist. 8s,'89.M&S
1st mort., 8s. 1890-'92.. Var.

Chic. Mil. & St. Paul—
P. D. ist mort.. 8s, 1898. ..F&A
P. D., 2d M., 7 3-lOs, 1898. .F&A
St. P. AChic, 78, g., 1902. ...J&J
Mil. & St. P., 2d M.,78. 1884.A&O
La. C, IstM., 78,1893. ......J&.I
T. A M., 1st M., 78, 1897 JAJ
I'a. A Dak., Ist M., 7s, 1899.J&J
Hiist, & Dak.. 1st M.,7s, 1903.J&J
Chio. & Mil.. Ist M.,7s. 1903.J&.I
1st mort.. consol.. 78, 1905..J&J

Chicago & Northwest

—

Sinking fund, IstM., 7s, '85 .F&A
Interest mort., 7s, 1883 ...M&N
Consol. mort., 78, 1915.. .-...Q—F
Exten. mort., 78, 1885 ......F&A
1st mort., 73, 1885. FAA
Consol., gold, 78, cp., 1902..JAD

do do reg
Iowa Mid., Ist M., 88, 1900.A&O
Gal. & Chic, ext., Ist, 78,'82.F&A
Peninsula. Ist, conv., 78,'98.M&S
Chic. A Mil., 1st M., 78, '98..J>U
Madison ext., 7s, g., 1911. ..A&O
Menominee ext.,'78, g., 1911.J&D
Northw. Un.,l8t, 7s, g.. 1915.M&S

Chic. & Pad.-lst M.. 7s. 1903.J&J
Chie. Pek.& S.W.—Ist, 8s,1901.F&A
(a'c.K.I.&Pac—S.F.,ln.,6s,'95F&A
6s, 1917, coup JAJ
6s, 1917,reg JAJ

Chicago St. L. A N. O., 2d M., 63, J

($-10,000 led. an. by Iil.«.. 1907 J
Ch.St.P.&M'polis,lst,08.g,'lS.M&N
Land M., inc., Us. g., 1918 ..MAN

Chic.A S.W.— lst,7s,giiar.,'90. M&N
Cin. & Indiana—let M..7s,'92.J&D
2d mort.. 78. 1883-87... J&J

Cln.&Sp.—78,C.C.C.AI.,1901.A&O
do guar.,L.S.&M.S.,li»01A&O

Cln. Laf.& Ch.— 1st, 7s,g.,1901.M&»
Cin. Hani.&D.— 1st M.,7s,'90.M&N
2dmort>, 73. 1885 J&J
Con.sol. mort., 78. 1905 A&O
Cin. H. A I., l8t M., 78, 1903.J&J

Cln. Rich. & Chic—Ist, 7s, •95.JAJ
Cln. Rich. A F. W.—Ist, 78, g. . .J&D

loo's 107
100 107
35

1131a
85

83

58 14

66
43
go's
106 14
105
9314
911a
J93
94 la

102
72
48

102
85

t99
tlOO

II4I8
•104
106

111=8
tll3l8
113S8
t91
93
20
681s
20
63

1103
t95
912

118
104
1031a
101
105%
99 14

981s
9ah

103
95

107
106
11014

40
114

71

73
61
61
72
45%
100
106 14

9358

05

103
75
51

28

loo's

1151a
106

107
lOl's
101 la

105
104

106
nose's
1!93is

ir90'a

11238
U3''8j
92
95

I

25
70
25

BM.

'I 00
(70
135
108%
87M
93

Aak.

88

105 >t
112
TI'J5«9

H ...

1100
4A>s
13
43
85
•65
68
73

99
1103
t99
f90
187

104
1102%
fOO
40
18

103

100
101a

119
106
105

100 la

100
100
104%
Ojifl

102

106
105
115

108

62
40
91
93
70
61
67 13
65
101
95

35 '

83
•48

55

iosJii

34
101
95
90
75

>104
93
103
103

40
72%

1160 13
•33
•170
tlOl
;45
;45
85
70

1103

4fl

l*\
60
80
68
70
70

101
103 If

101
01
88

loe
103

51
20>*
106

35
101 >•

96
02
80

108
99
104
105
103
45
73>a

50
50

69
46

75
lOlia'
96

j

"37'

53

Cln. Hand'kr * Cl.-e», 1000.. P*A
7h. 1887 extended MA«
Cofsol. mort., 7», 1890 JAD

Clev. Col. C. A I.— i»t, 78, '09.MAN
Coiiaol. mort., 78, 1914 JAD
Belief. A Iiid. M., 78, 1890. ..JAJ

Clev.&M. Val.— Ist, 78. g., '93. FAA
8. F. iid mort.,7«, 1876 MAS

Clev. A Pitt*.—(th Sf .. «8, 1 893.J A.I
Conwd. 8. P., 78, UMtO MAN

CTev.Mt.V.ADol.— Ist, 78.Kol(UAJ
ColnmhnR ext., 7b, gold, 1901

Colorado Cent.— 1 st, 8«, g., '90.JAD
Col. Chic. A I. C— l8t, 7», 1908.AAO
2d mort.. 78. 1 890 FAA
Chic. A Ot. East., Ist, 78,'93-'05.
Col.A Iiid. C, Ist M.. 78, 1904.JAJ

do !Jd .M.. 78, 1904.MAN
tIn.A Lognn8p.,Ist.78. 190.5.AAO
T. Logansn. A B., 78. 1884. FAA
Cln. & Chle. A. L., 188(l-'90
Ind. Cent., 2d M., lOs, 1882 .JAJ

Col. A Hock,v.—IstM., 78,'97.AAO
IstM., 78, 1880 J&J
2dM.. 78, 1892 JAJ

Col. A Toledo—Ist mort. bonds ....
Col. Sprlngf.A C.—l8t, 78,1901.MAS
Col. A Xenia—Ist M., 7a,1890.MA8
Onn. A Paasiimp.—M., 78, '93.AAO
Massawippl, g., Os, gold, '89 JAJ

Conn. Val.—1st M., 7s, 1901 . . .J&J
Conn. West.—1st M., 78, 190O.J&J
(Jonnecting (Phila.)— Ist, 6s ..MAS
Cumberl.Val.-l8tM..88,1904.AAO
Danb'y A Norwalk—78, '80-92. .JAJ
Dan. Ur. Bl. A P.—lat, 78, g...AAO
DaytonAMich.— lat M.,78, '81.JAJ
2d mort., 78, 1887 MAS
3d mort., 78, 1888 AAO

Dayt. A West.-Ist M.,6», 1905.JAJ
Istmort., 7b, 1905... JAJ

Delaware—Mort., Oa, guar.,'95.JAJ
Dol.A Bound B'k—Ist. 7s,1003FAA
Del. Lack.A W.—2d M.,78,'81.MA8
Convertible 78. 1892 JAD
Mort. 78, 1907 MAS

DenverPac—lat M.,78, g.,'99.MAN
Dcn.ARloG.- lst,7s, g.,190O.MAN
Des M. A Ft. D.—1st. Ss, 1904.JAJ
Detroit A BayC—lst,8a,1902.M&N
Ist M., Ss, end. M. C, 1902.M&N

Det. L. & North.—l8t,7s,1907.A&O
Detr.&Mllw.-Ist M., 7s, '75.MAN
2d mort., 88, 1875 MAN
Det.APoutlae.lst M.,78,'78.J&J

do 3d M., 88, 1886.F&A
Dixon Peo.A H.—1st. 8s,'74-89.JAJ
DubuqueA Sioux C.—l8t.78,'83.JAJ
Istmort., 'id Dlv., 1894 JAJ

Dunk.A.V.A P.—l8t,78.g..l900J&D
East Penn.— Ist M., 7s, 1888 . MAS
E.Tenn.Va.& Ga.—Ist. 7s,1900.J&J
E. Tenn.Aaa.,lst,6s,'80-80.JAJ
E.Tenn.A Va.,end.,tSs, 1886.MAN

Eastern, Mass.—Siss, g.,1906.M&S
Sterling debs., 68, g., 1906.M&S

ElmiraA W'msport—1st, 7s,'80.J&J
58, peri»etual A&O

Erle-(Seo N. Y. Lake E. & West.)
Erie *Pitt8b.—1st M.,78, '83.JAJ
Cons, mort,, 78, 18!»8 JAJ
Equipment, 78, 1890 AAO

Europ'u A N.Am.—Ist, 63, '89.JAJ
Landgr., 6a, g MAS
Bangor A Plsc. 6 A 78, '99 ...AAO

Evansv. & Oa\vf.—1st, 7s, '87.J&J
Evansv.T.H.&Chl.—1st, 78, g.M&N
Flint&PereM.—l8t,l.g.8.3,'88.M&N
Cons.S. F., 88, 1902 M&N
Flint & Holly, 1st, lOs, '88. M&N
Bay C.& E. Sag.—Ist, 108„S3.J&.I
Holly W. & M.—l8t, 83, 1901.J&J

Flushing & N. S.—1st, 7, '89. .M&N
2d mort., 78 MAN
Cent. L.L, Ist, 78. 1902 MAS
Cent, exten., 7s, 1903 MAN

Ft. W. Jack. AS.—1st. 88, '89..JAJ
Ft.W. Muu.AC—Ist, 78, g.,'89.AAO
Fram'gharaA Lowell—lat, 78, 1891

do (notes), 8a, 1883
daLHar.AS.A.-l8t,68,g.l910.FAA
Gal.Hou8.An.—l8t,7s, g.,1902.JAJ
Georgia—78, 1876-96 JAJ
6s

Oilman CT.A Sp.—l8t,7s,g.l900MAS
Gr.Rap. A Ind.—1st, l.g., g'd, 7s, g.

Ist M.,7s, l.g., gold,not guar.AAO
Ex land grant, Ist 78, '99

Greenv. & Col.—Ist M., 78, "guar.
Bonds, guar

Hack's'k&N.Y. E.—Ist, 7s.'90.M&N
Hannibal & Nap.—1st, 78, '88.M&N
Han. & St. Jo.- Conv. 88, ISS.") MAS
Qiiiucy & Pal., 1st. 8s. 1893.F&A
Kans. C. & Cam., 1st, 10s,'92.JAJ

Harl.& Portchestcr— 1st M.73..A&0
Harrlsb. P. Mt. J.A L.— Ist, 68. .J.U
Housatonlo—Ist M., 7s, 1885.FAA
68,1889 J&J

Houston A Tox.'C-Ist, 78, g., '91

.

West. Dlv., 1st. 78. g.. 1891..JAJ
WttCoAN. W., l8t.78,g..l903.J&J
Ctons. mort., 8s, 1912 AAO

Hunt. A Br. Top-lst, 78, '90. .AAO
2d mort., 78, g., 1895 FAA
Cons. 3d M. 7s, 1895........AAO

Illinois Central-
ist mort. Chic.A Springf.'98.JAJ
Sterling, 8. F., ti». g., 1903. .AAO
Sterling, gen. M..68, g., 1895.AAO

do .58,1905 JAD .

ni. Grand Tr.-lBt-M., 88, 'SOJiAOJ lll%jH2«|

105's
102
lei's
loo's
85
90
(OS's
J77
105

tso
5

:86
721a
108

107%-

i'of*

'

88
95
68%
82'
107.

99

7̂8.-
--• k

--*

101 105
48 53
•84 90

30
•60
!M>

60 A

85;

r1
-•>••• .

•*"V*

'

70
20
88
74i»
110

* Price nominal ; no lato transactions. 1 The purchaser also pays aooruod Interest. t ^ I»ndon. t In Amsterdam.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanations See Notes at Head of First Page ot ((aotatlons.

Railroad Bonds. Bid.

imnois Mo. & Tex., Ist M., 7s, '91 .

Ind'lis Bl. & W.—l8t, 78, g.,'09.A&O
2d mort., 88, 1890 .T&J
Extens'n Ist M., 78, g., 1912.J,.tJ

Ind'poli8 Cin.& L. -let, 7e, '97.F&A
3dmort.,78, 1899 3&V
Ind'apoUs & Cin., 1st, 78,'88.A&0

Ind'polis & St. L.—lst,78, 1919.Var.
2d mort, 7s, 1900 A&O

Ind'apoli8& Vin.—Ist, 7s,1908.F&A
2d mort., 68, g., giiar., 1900.M&N

Intern'l & Gt.No.—Int. Ist, 7s.A&O
H. & Gt. No., 1st, 7s,g., with certs.

Conv. 8s, 1892 F&A
Ionia & Lansing—1st 8s, '89. ..J&J
I'a Falls & SiouxC—Ist, 7e,'99A&O
Itbaca & Athens.—l8t m., 78,g.J&J
Jackson Lansing & Saginaw

—

1st M., 8s,'85, "white bond8"J&J
North Exten., 88, 1890 MAN
Consol. mort., 8s, 1891 M&S
2d mort., 1878

Jamest. & Frankl.—1st, 7s, '97.J&J
2d mort., 78, 1894 J&1>

Jefferson—Hawl'y Br. 7s, '87..J&J
Ist mort., 7s, 1889 J&J

Jeff. Mad.& Ind.—1st, 78,1906.A&0
2d mort., 7s, 1910 J&J
Ind'pciis & Mad., 1st. 78,'81.M&N

Jollet & Chic—1st M..88, '82..J&J
Joliet & N. Ind., Ist, 7s (guar. M.C.)
Junction ER. (Phil.)—1 8t,68,'82 J&J
2d mort, 6s, 1900 A&O

Kalamazoo A1.& Gr. E.- 1st, 8s.J&J
Kal.& Schoolcraft—1st, 8s, '87.J&J
Kal.& Wh. Pigeon—1st 7s, '90. .J&J
Kan 8. C. St. Jo. & C. B. -
lstM.,C. B. &8t Jos.,7s,'80.J&J
K.C.StJos.&C.B., M. 78,1907.J&J

do inc. bds, rg.,6s,1907.A&0
Kans. C. & S. Fe.—Ist, 10e.90.M&N
K.C.Topclia&W.-1st M.,78,g.,.J&J
Income 7s A&O

Kansas Pacific-
ist mort, 6s, gold, 1895 F&A
With coupon ccrlitlcates

Ist mort., 6s, g., 1896 J&D
With coupon certificates.

1st mort, 1. gr., 7s, g..l899.M&N
With coupon certificates.

Land 1st mort, 7s, g., 1880. .J&J
With coupon certificates

Land 2d mort., 7s, g
With coupon eorlificates

Leav. Branch, 78. 1896 M&N
With coupon ci-rtiticatos

Income bds. No. 1 1, 78, 1916.M&S
do No. lG,7s, 1916.M&S

Keokul{& Des M.—lst7s,1904.A&0
Funded interest, 88. 1881...A&O

Keokuk & St P.— 1st, 8s, '79. .A&O
La#rBI.& Miss.—1st, 7s, 6.,'91.F&A
Laf.Munc.&Bl.—lst,7s,g.l901F&A
Lake Shore & Mich. So.—
M. So.& N.I., S.F.,l8t 7s,'85.M&N
Cleve. & Tol., 1st M.,78, '85...I&J

do 2d M., 7s, 1886.A&0
CI. P. & Ash., 2d M., 7s, '80..J&J

do 3d M., 78, 1892.A&O
Bufl.&E.,new bds, M.,7a,'98.A&0
3iiff. & State L., 78, 1882....J&J
Det. Mou. & Till., 1st, 78, 1906
I.akeSh. Div. bonds, 1899. .A&O
X. 8.&M. 8., cons., cp., lst,7s.J&J
do cons.,reg.,lst,78,1900.(3—

J

do cons., cp., 2rt,7s, 1903..J&D
do cons., reg.,2d,7s,1903.J&D

Lawrence—1st mort, 78,189.5.F&A
Leav. Law. & G.— Ist, lOs, '99.J&J
South. Kans., 1st M., 8s, 1892....

Lehigh &Lack.— ]stM.,78, '97.F&A
Lehigh Val.—1st M., 6s, 1898.J&D
2d mort., 7s, llllO M&S
Gen. M., 8. f., fis. g., 1923.. ..J&D
Delano Ld Co. bds, end.,78,'92J&J

Lewlsb. & Spi-uce Cr.—Igt, 7s.M&N
Little Miami—l8tM.,6e,]883.M&N
L. Rock& Ft.8.—lst,l.gr.,78 '9.5.J&J
Little SchuylkUl—1st 76, '77.A&O
Long Island—1st M., 78, 1898.M&N
Newtown & Fl., 7s, 1903 ...M&N
N. T. & Kockaway, Ts, 1901.A&O
Smitht'n & Pt. Jeff., 7s, 1901 .M&S

Louis'a & Mo.a.—Ist 78, 1900F&A
Ix>u'v.C.& Lex.—lgt,7s,'97 J&J (ex)
2d mort., 78, 1907 A&O

Louiav.& N.—Con. 1st M.78,'98A&0
2d mort, 78, g., 1883 M&N
Louisville loan, 6s, '86-'87..A&0
Leu. Br. ext, 78, '80-'85.

. .

.

Leb. Br. Louisv. I'n, 68, '93. .A&O
Mem.& 0.,stl., M.,78, g.,1901J&D
M.&Clark8v.,8t'g,68,g.,I902 F&A

L. Paducah & a.Vf—SH. 1890..M&S
Macon & Aug.—2d, end.,78,'79.J&J
Maine Cent.—Mort. 78, 1898. . .J&J
Exten. bonds, 68, g., 1900...A&O
Cons. 7s, 1912 A&O
Andro8COK.& Ken.,68, 1891.F&A
Leeds & Farra'gt'n, Os, 1901.J&J
Portl'd & Ken., Ist, 6s, '83. .A&O

do Cons. M., 68, '9.'5.A&0
Mansf. & Fr'ham.—1st, 7s,'89..J&J
Marietta & Cinn.— Ist, 7s, '91.F&A
Sterling, Ist M., 78, g., 1891.F&A
2d mort., 7s, 1896 M&N
3d mort., 88, 1890 ,T&J
Scioto & Hock.Val., 1st. 78..M&N
Bait. Short L., 1st, 7s, 1900. .J&J
Cin. & Bait, l8t 7s, 1900. ...J&J

Marietta P. & Clev.—Ist, 78, g., '9.5

Consol. 78 J&D

Ask.

24

4%

95
55
15
84
65
61
57
5

100
139

*105

tl04
il02
192
199%

74

ticif"
87

100
106
95I3

10:i
102
99
85
100

1971a
185

3
5%

97
65
25
90
70
66
63
16

IO4I3
103
94
100

76
82
IO7I2
8712I
10012

97 >s

101

35
tl06>4

83

100
90
35
45
107
100

8312:

100
98^8
78
69

50

16'

12
9

73
80

loo's

110
110

i'0'3'

111
II2I2
103
IO7I2
112
113
113
105

30

no's
114
100

99%
110314

100
'145
103
101

Railroad Bonds. Bid.

30

40

101
50
50

112

ua

108
114

1051a

46"

113
115
100 14

100%
55

80
80

100%
103%

10778
88

;i05
:93
TTlSifl
95

tl06
t88
193
19913
193
t99ia
199 la

85
82=8
8258
30 14
13 14
87

80

90

107
95

97
108
90
95
100 la

95
lOOia
IOOI3
95
83
83
31
I3I2
95

90
45

Marq'tte Ho. & O.—Ist, 8s,'92.F&A
Mar. & O., M., 88, 1892 J&D
Houghton & O., l.st, 88, '91. ..J&J

Ma8.s. Central—Ist, 78, 1893
Merap. & Charl'n—l8t,7s,'80.M&N
2dmort, 7s, 1885... J&J

Mem. & L. Rock—1st, Ss, '90.M&N
Mich. Ceu.--lst M., 8s, 1882..A&O
Consol., 7s, 1902 M&N
1st M. Air Line, 8s, 1890. . . .J&J.
Ist do 8s, guar M&N
Equipment boud.s, 8s, '83.. .A&O
Gd. Riv. v., 1st 8s, guar.,'86.J&J

do 2d mort, 88,1879.M&S
Kalamazoo&S.H.,lst,8s,'90.M&N

Mich. L. Shore Ist M., 88, '89.J&J
Mil. & North.—1st 8s, 1901... J&D
Minn. & St L., 1st m., 1927. ..J&D

do guaranteed
Miss. Cen.—1st M., 7s, '74-84.M&N
2d mort, 8s, 1886 F&A

do Ex coup
Mis8.& Tenn.—1st M., 8s, series "A"

do 8s, series "B"
Mo. F. Scott & G.—Ist, 108, '99.J&J
2d mort, 10s, 1890 A&O

Mo. Kansas & 'JPexas

—

Ist mort., 7s, gold, 1904-6.. F&A
Ist, 6s, g., 1899. (U. P. S.Br.)J&J
2d mort., income, 1911 A&O
Han. & C. Mo., 1st 78, g.,'90.M&N

do 2d, 1892... M&N
Missouri Pac.—l8tM.,6s,g.,'88.F&A
2d mort, 7s, 1891 J&J
Car. B., Ist mort, 68, g. '93..A&0
Income, 78 , M&S
Depot mort bonds, 1892. . . .M&N

Mob.&Ohit>—lst,ster.8s.g.'83.M&N
Ex. certif., ster., 6s, 1883.. M&N
Interest 8s, 1883 M&N
2d mort, 8s, var March

Montclair & G. L.—Ist 7s, (new)...
2d mort, 78 (old mort Ists)

Mont&Eut—lst,end.88,g.,'86 M&S
Monticello&PtJ.—ist. 78.g.'90Q—

J

Morris & Essex—1st "8, 1914.M&N
2d mort 78, 1891 F&A
Construction, 7s, 1889 F&A
Bonds, 1900 J&J
General mort, 7s, 1901 A&O
Consol. mort, 7s, 1915 J&D

Nash.Chat&StL.—Ist7s,1913 J&J
1st TcBu. & Pac, 6s, 1917.. .J&J
Ist McM. M. W.&A.,68,1917.J&J

Nashv.& Decat'r.—lst,78,1900.J&J
Nashua & Low.—68, g., 1893.F&A
Ncbraskar—1st, 7s, end. B.& M. Neb
Newark & N. Y.—Ist, 7s, 1887.J&J
New'kS'sot&S.—l8t78,g.,'80.M&N
N.Haven&Derby, 1st M., 7s,'98.Var
N. H.&N'th'ton—lstM.,78,'99.J&j
Conv. 6s, 1882 A&O

N. J. Midl'd—1st M., 78, g.,'95.F&A
2d mort, 78, 1881 F&A

N. J. Southern—1st afc,78,'89.M&N
N'hurgh&N.Y.—1st M. 78,1888.,T&J
N. Lon.&North.—1st M.,6s,'85.M&S
2a mort, 78, 1892 J&D

N.O.Jack.&GtN.—l8tM.,8s'86.J&J
2d mort, 8s. 1890, oertifs ..A&O
2d mort. debt A&O

N.O.Mob.&Chatt—lst,8s,1915.J&J
N.Y.Bost&M'nt.-l8t,78,g.,'89 P&A
N.Y. & Can.-£ M.. 6s. g., 1904.M&N
|New York Cent. & Hud.—

Mort., 7s, coup.. 1903 J&J
Mort., 7s, reg., 1903 J&J
Subscription, 6s, 1883 .......M&N
Sterliugmort, 68, g., 1903.. .J&J
N. Y. C, premium. Us, 1883.M&N

do 6s, 1887 J&D
do real est, 6s. 1883. .M&N

Hud. R., 2d M., 78., 1885. ...J&D
N. Y. Elevated.—1st M., 1906.J&J
xf.Y.&Harlem—78,coup.,1900.M&N
. 7s,reg.,1900 M&N
N. Y. Lake Erie & West. (Erie)
Istmort, 7s, 1897 M&N
2d mort, 7s, 1879 M&8
3d mort, 7s, 1883 M&S
4fli mort., 78, 1880 A&O
5tli mort., 78, 1888 J&D
Sterling, 6s, gold, 1875 M&S
Ist cons. M., 78, gold, 1920. M&S

do do ex eertifs
do do ctfs. 6 cpa., 78.M&S

2dcon8.M., 78, gold, 1894
do ccrtiflcates, 78

Conv., 7b, gold, 1904
do do cortifiaates

Long Dock mort, 78, 1893. .J&D
N.Y.&Os.Mid.-Ist M.,78,g, '94.J&J
2d raort.,7s, 1895 M&N
Receiver's certife. (labor)

.

do do (other)

.

N Y.Prov.&B'n—Gen. 78, 1899.J&J
Norfk&Petersb.-l8tM.,88,'77.J&J
Ist mort., 78, 1877 J&J
2d mort, 8s, 1893 J&J

North Carolina—M., 8s, 1878.M&N
North Missouri—1st M., 1895. .J&J
North Pcnn.—1st M., 6s, 1885.J&J
2d mort, 78, 1896 M&N
Gen. mort., 78, 1903 J&J

Northeastern—1st M., Ss, '99..M&S
2d mort., 83. 1899 M&S

Northern Cen.—2d M., 6s, 1885.J&J
3d mort, 68,1900 A&O
Con. mort, 68, g., coup., 1900.J&J
68, g., reg.. 1900 A&O
Mort bonds., 58, 1926 J&J
Con. mort, stg. 6s, g., 1904. . .J&J

*25
•103
*30
*25
10012
75
36

lllij
112
H05

Ask.

35

102
80
40

II312

1051a
90

f99ia 10012

45
75
87
100
102
85

109
80
8212
12

43

85

103 14
99 la

63
63
45
15
32
3

30

55
80

102

87

82

15

11

Railroad Bonds. Bid.

85
IO3I2
100

65
60
50
20
40
6

40

118i»

104 la

IO214
92

120
105
86
90

901a
84
99

110414

80
90
101
80
22
2

22

108

96
*32

Y92'

119
119
104%
:ii3
105%
108
104%
11058
89I2

120 «
1201a

116
1031a
10558
10718
107%
;107
101
t83
:92

94
lOlia

100
IO412

93
92
100
88
25
5

28

110
101
99
38

"94'

120
120

115'

106
110

"8

'M^
;s2is
109%
4%
I4

27
20

104
100
95
105
104
107%
115
100
102
86

1031a
101
92%
92
40
;84

106
109
109
109
103
85
93

651a

63 13
110

514
1

84
25

100
110
105
108
117
IO6I4

1071a
1041a
94
98
50
80

Northern Cent'l Mich.—1st, 78
Northern, N.J.—1st M. , 6s, '88 .J&J
Norw'h&Worc'r—1st M.. 65.'97.J&J
Ogd'nsb'g&L.Ch.-l8tM.Gs,-98,J&J
" F., 88.1890 M&S

Ohio&Mlss.—Cons. S. F. 7s, '98.J&J
Cons, mort., 78, '98 J&J
2d mort, 7s, 1911 A&O

Oil Creek-Ist M., 78, 1882...A&O
Old Colony—68, 1897 F&A

Gs, 1895 J&D
7s, 1895 M&S

Omaha&N.W.—l8t, 1. g., 7.3, g.J&J
Omaha & S.W.—lstM.,88,1896.J&D
Orauge& Alex.—Ist M.,68,'73.M&N
2d mort, 68, 1875 J&J
3d mort, 88, 1873 M&N
4th mort., 8s, 1880 M&S
Or. Alex.& M., 1st M., 78, '82.J&J

Oreg<m & Cal. 1st M. 7s, 1890.A&O
Frankfort Com. Rec'ts, x coup

Osw.&Kome—IstM., 7s, 1915.M&N
Osw. & Syracuse-Ist, 7s, '80.M&N
Ott. Osw. & FoxR.-M., 8s, '90.J&J
Panama—Sterl'gM., 7s, g. '97.A&0|
Paris & Danville—1st M.,78 .1903.
Paris&Doc't'r-lstM.,7s,g.,'92.J&J
PekinL.&pec—lstM.,78,19O0.F&A
Pennsylvania—Ist M., 6s, '80..J&J
Gener.al mort, Os, coup.,1910 Q—

J

do Os, reg., 1910.A&0
Cons, mort, Os, reg., 1905..Q—M

do 6s, coup., 1905. .J&D
Navy Yard, 6s, reg., 1881 ...J&J

Penn.&N.Y.—l8t.78,'90&1900.J&D
Peoria Pekin & J.—1st, 7s, '94.J&J
Peoria&R'k I.—l8t,7s,g.,1900.F&A
Perkiomen—1st M., Osi 1897..A&O

C. M.,guar.,P.&.B.,6g.,1913.J&D
Ex fd. cps.,Deo.,'77,to J'e,'80,inc.
Scrip iss. lor I'd coup'n8,"77 to '80

Petersburg—1st M., 8s, '79-'98.J&.J
2d mort, 8s, 1902 J&,

Pliil. & Eric—1st M., 6s, 1881.A&0
2d mort, 7s, 1888 J&J
2d mort, guar., 6s, g., 1920.J&J

Pliila.& Reading—1st M.,68,'80J&J
Istmort, 7s, 1893 A&O
Debenture, 1893 J&J
Mort, 7s, coup., 1911 J&D
Gold mort, Os, 1911 J&D
Improvement mort., Os, 1897
New convertiljlo, 7s, 1893...J&J
G. 8. f., $&£,6s,g.,1908, X cps.J&J
Scrip for 6 deferred ^ coupons
Coal & I., guar. M., 7s, '92.. M&S

Pliil.Wil.&Balt—68, '92-1900.A&O
Pitts.C.&St.L.—l.'rtM.,7s,1900.F&A
2d mort, 7a, 1»13 A&O

Pittsb.&Con'll^*'.-lstJt.78,'98.J&J
Sterling cons. M., 6s, g., guar.J&J

Pitts.FtW.&C.-lstM.,73,1912.J&J
2d mort, 78, 1912 J&J
Sd mort, 7s, 1912 A&O
Enuipment, 88, '84, aU paid.M&S

Pitts. Titusv.& B.—New 78,'96F&A
Port Hur.&L.M.—I8t7s,g.,'99 M&N
Portl'nd&Ogb'g—tst03,g.,1900J&J
Vt div., 1st M.,6a,g.,1891..M&N

Portl.&Roch.—Ist M.,78,1887.A&O
Pueblo & Ark. V.—1st, 7s, g., 1903.
Quiucy&Wars'w-lstM.,88,'90.J&J
Reading & Columbia 78
Ren.&S'toga—Ist 78,1921 cou.M&N

1st 7s, 1921, reg
Ricli'il&Dan.-C.M.,0s,'75-90.M&N
Piedmont Br., 83, 1888 A&O

Rich. Fred. & Potomac—6s, 1875...
Mort, 78, 1881-90 J&J

Rich. & Petersb., 88,'80-'86...A&O
New mort, 78, 1915 M&N

RomoWat'n&O.—S.F.,7s,1891 .J&D
2d mort, 7s, 1892 J&J
Consol. mort, 78, 1904 A&O

Rutland—Ist M., 83, 1902. ...M&N
Eipiipment 8s, 1880 M&S
Enuipment, 78, 1880 M&N

Sanduslcy M.&N.—1st, 78,1902.J&J
Savanii.ah&Chas.-l8tM.,7s,'89J&J
Cha.s.& Sav., guar., 'Os, 1877.M&S

3ham.Val.& P.—Ist, 7s, g.,1901J&J
Slieboyg'n& F-dn-L.-l st,7s,'84J&D
Slioro L., Conn.— 1st M.,7s.'80.M&S
SiouxC.&StP.—lstM.,88,1901M&N
Sioux C. & Pac, 1st M., 6s, '98.J&J
So.&N.Ala.—l3t,88,g.,end.'»0..J&J
Sterling mort, 6s, g M&N

So. Carolina—1st M.,7s,'82-'88.J&J
1st, sterl. mort., 5s,g.,'82-'88.J&J
Bds,7s,'02,2d M.,u»der 2100A&O
Bds.,7s.non. mort,high Nog.A&O

South Side, L.I.—lst,7,1887...M&8
do S. F., 2d, 78,1900.M&N

South Side, Va.—Ist, 8s,'84-'90.J&J
2d mort, Os, 1884-'90 J&J
3d mort, O3, 1880-'90 J&J

So.Cen.(N.Y.)—l8t78,'99,guar.F&A
So. Minnes'ta—IstM.,7s J&J
1st mort. 78, 1888 J&J

So.Pac.,Cal.—lst,68,g.,1905-0.J&J
Southwe8tern(Ga.)—Conv.,73,188G
Steubonv.&Ind.—l8tM.,6s,'84.Var.
9tL.Alt&T.H.—Ist M., 7s, '94.J&J
2d mort, pret, 78, 1894 .... F&A
2d income, 78, 1894 M&N

StL.&IronM't—1st M., 78, '92.f&A
2d mort, 7a, g., 1.S97 M&N
Cons, mort., 7s, g., 1914 A&O
Ark. Br. 1. gr., M., 78, g., '97.J&D
Cairo Ark. & T.,l8t,78,g.,'97.J&D
Cairo & Fill., l8t,l.K.,78.g..'91.J&J

StL.K.C.&N.2d(r'l e8t),78,'95 M&S

92
106
1100
f 1021a
101
100 la

'Vila
tioo
1100
1113
12

113
90
7213
35
12
49
;35
:30
80

ili"
108

Ask.

108
10014
103

67
84

25
114
100
78
40
20
5OI4
40
32
93

tl5

idiia
1071a
100
931a
95
100

*20

110

25

105"
108
107
93=8
90

40
20

:58
;82
93
20
1041a
102 14
:8B
104
1121a

02
84
100
27I3

IO512
103
88

1041a
113

1021a

:90
50
;02
81

105
87

"96'

19413
1181a
115%

106
25
5
2

10

tibo'
Hll%

103

92
60
04
83

97
95 la

II914

115
108
26
10

115
115
74
98
85
95
104

87
40
30

I

t.
1.

00
101 13
H2ia

102 13

90

80
5

30
'94

162
•50

93
82

30

75
40
30
87
10
40
961a
25
105

95
84

93 13
30
106
78
08
30
85
98

ido
*95
107
05
25

103=8

37

"sS"

621a
40
65
80

83
70
40
90

101
93
109
07
29
104
60

671a
55
70
90

• Price nominal ; no late transactious, t The purchaser also paya .locrued luterest. • In London. H lu Amsterdam.



Bbftbmber 28, 18Tt).] THE CHKONICLE. 327

GE.VERAL QUOTATIONTS OP STOCKS AND B0ND3—Ooxnj»ir«D.
Por B»plan»Uon» ace Kot«« »t Head of First P>ce or <|notatl«iia.

RAri.ROAD Bonds. BUI. A«k.

Bt. I...I- H.K.-Coii. M..70. g.,'94MitN 2!i

»I, cum., 7ii. K-. H^O-i F&A 3
KvuiiNV. lf..tN.,lst,78, 1807. JiU *40

8t.l. Jii''l('''v.AC'.-lHt,7H, •91.A&0 108i«

8t.I-.A-«iiiir. -'-'il M.,i'la«8A,'0ti.M&N 4H
2d .M.,ilaH« H, liXX! M&N 2'J

ilo iliiKsC, ISKMi M&N 20
8<mlli IM. illc—l«t M, 1888 .J&J 82>«

8t.I,.Viiiul..VlMI.-rl»tM.,78,'l)7.JiJ(J -OO
2il. 7».i.'imr..'»8 M&N 02i«

8t. I'ttul A I'm'.—l8t8CC., 78...JAD IT ..

2il8oc.. 7« MAN r4!»
Cdiik,, 7» JitD 1118
Bonds of 18lii), 7a MAN :!30

at. Viiirmit A B..78 J&J II G^a
'^do Kci't'lvors" cortfB., lOs. JAJ H...

Smiiiiitt Itr.-1«(,7«. 1003 JAJ *t80
Siinburv.'. lOiio-lat .M., 7h,'77.AAOflOO

OR
lO-t
100
•88«ji

55
42
06
08
20

20

99%
113
•40

95
90
25
20

noiifimo
1111
11

2.)

35
30
95
103

42
3719
90

I

8im|>. H..V Krli'Junc— 1 Mt M..7B
evr.Hiii^'..^S.Y.—<-oiiaol.78,'O6AA0
•forif II. A- hid.— iKt M., 78,'79.AAO
Texa.H A I'uo.— l8t M., (is, K....MA8

Coiisol. iiioi't.,G8, c J&D
Tol.Ciui.S.AU't.— lHt.7i<,i,'.10OGJ*J
Tol.l'.A\V.-lstM..K.D..7s.94..IAD

l»t molt., W. U.. 78, 1890. ..FAA
2d luort., W D., 7k, 1.'^R6;;..AA0
Burl. Dlv., l»t. 78. 1901......JAD
do Cons. .M.. 7s, 1910..MAN

Pmoh. Ooni. Kii't l.st M.. E. D...
do Ist luort, W. D...
do Burliuicton D

Ist prof. inc. for 2dniort
do f( r con.s'd

tJnltc«l Co'a N.J.—Cons.,(ls,'94.AAO
Sterling niort., (is, 1891 MAS

do 68,1901 MAS
Cam. A Amb., 68, 1883 FAA

do 68,1889 JAO,
do niort., G8, '89.MAN

UnionPao.— 1st M..6s,k.'96-'99.JA.1 I

Land < (rant, 7s, 1887-0 AAO
Sink. F., 8s. 1894.. MAS
Om. Uridf,'!', stcrl. 8s, g., '96.AAO

Union A Titiisv.— 1st, 7s, 1890,JAJ
Utah fen.— 1st M., 6s, g.,1890.JAJ
Vtlea A lU'k R.—Ist M., 78, '78.JAJ
Mort.,7s, 1891 JAJ

Vcnn't A Can.—New M., 8s
Mlssissiinoi, 78, 1891 JAJ

VemrtA Mass.—1st M., 6s, '83.JAJ
CouT. 7s, 1879 JAJ
do 7s, 1885 JAJ

Vermont Ccn.—Ist M., 78, '86.MAN
2dniort., 7a, 1891 JAD
Stan.steiHl 8. A C, 7s, 1887. -JAJ

Vlck.&Mer.—l8tM.,cnd.,78,'90.JAJ
2d niort, end., 78, 1890 JAJ

VirginiaATonu.—M., 6s, 1834. .J&J
3d mort., 8s, 1900 JvtJ

WabasU-l8t mort., "a, 1890..FAA
do do ex coup
2d mort., 7s, 1878 MAN
Equipnuut, 7s, 1883 MAN
Cons. iuort.j 7», 1907 Q—

F

<Io -ex Aii)r.,'78,Aprov.
Jet, St. U.dlT., 7s, 1M9G FAA

do do ex mat. coup.
Gt. West.',TIL, 1st, 78, '88. . . FAA

do do ex couivFAA
do 2d, 78, '93...MAN
do exANov.,'77,co«p.

Q'ney ATol., 1st, 78, 1890..MAN
do e.v mat.A Nov.,'77,cp.

111. A H. la., 1st, 78, '82 FAA
d< > do ex coup . . FAA

Warren (N.J.)—2d M., 78, 1900. ..

WarrenAKr'kln—l8tM.,7a,'9«.FAA 65
Wcstch'rA Phil.- Con8.,7s,'91.AAO 114
Wesl'n Ala.— Ist M., 88. '88. ..AAO 106
2duiort., 8a, guar., '90 AAO 104

Weet. .Md.—End., lat, 68, 90. . .JAJ 105
lat mort., 6a, 1890 JAJ 101
End., 2d mort., 6.s, 1890 J&J 105
2d mort., pref., 63, 1895 J&J 70
2d, end. Wiiali. Co., 68, 1890.JAJ 103 "a
3d, end., 68, 1900 JAJ lOS

WesfnPcun.—l8tM.,Ga, '93..AAO *S0
Pitts. Kr., 1st M., 6s, '96 JAJ *80

West. Union KU.—lstM.,78,'9GFAA 78
W. Jersey—Debcnt. 6s, 1883. .M&S "SO
let mort., 68, 1896 J&J 104
Consol. mort., 7a, 1890 A&O 105

Wicliita&S.W.-l8t.78,g.,K«ar.,1902 I97?4

J il.A Weldou—S. F.. 78, g., '96.JAJ 96
Wil.CoI.AAng.—lstM.,7g,1900.JAD 20
WlnonaASt.Pot.—l8tM.,7s,'87.JA,I 101

2«1 mort., 7s, 1907 MAN 86
JB,x.. I. g,, mort., 78, g., 1916..J&r) 119138
Wl»conein Cent.—Ist, 78, 1901.JAJ 35
Worc'rANa8liua^7s, '93-'95..Var. tl06
Nash. A Koch., guar., Gs, '94.AAO 187'4

RAILROAD STOCKS. Par.
Alliany A .Susquch., Uuar., 7. ..100 82
Allegheny Valley 50
Atchison Tojicka A Santa Fo. . 100 72%
Atlanta A West Pt 100
^ttandn&OiUf lOO

do Guar.,"? 100
Atl. A St. Law., leased, 6, £ 100 txlOS
Anirusta A Savannah, leased... 100
Baltimore A Ohio lOO

do Pref., 6 100
do 2d, pref

Washington Bnineh 100
Parkersljurg Branch 100

Berkshire, leased, 7 100
Boston A Albany 100
Boet. Clint. Fitchl). ANew Bed.lOO
Boet. Con. AMoutrcal lOO

do Pref., 6...10t) 70
Boston A Lowell 500 76

30
5

SO
26

83
104
72 1«

90

76'

102
80
60

94
94

ao"
20

104 108
;106 108
tl08 110
10313 104
>103i2 105
iioi^'um' (

106 ki

UKiH

Railboad Stocki,

Boston A Maino 100
Boston A Providence 100
Biitr. N. Y. A Erie, leased 100
Burlington C, Kapida A Northern
Burlington A Mo., In Neb 100
Camden A Atlantic 00

do Pref 00
Catawlsaa 00

do Old, pref 50
do New, nret 50

Codar Rapids A Mo 100
do Pref., 7 100

Central of Georgia 100
Central of New Jersey 100
Central Oldo 60

do Pref 00
Central Paciflc 100
ClUH-lotte Col. A Aug 1 OO
Choahire, pref 100
Chicago A Alton 100

do Prof., 7 100
Chicago nurlington A Qulncy..lOO
Chicago A Kast Illinois
(Uiicago Iowa A Nebraska 100
Chicago Milwaukee A St. Paul. 100

do Prof., 7. 100
Chicago A North Western 100

do Pref., 7.100
Chicago A Rock Island 10«l

Cin. Hamilton A Dayton 100
C;in. Saudusky A Cleveland 50

do Pref., 6.50
Clev. Col. Cin. A Indianapolis.. 100
Clev. A Mahoning Val., leased.. .50
Clev. & Pitt.slnirgh, guar., 7 50
Col. Chic. A Indiana Central... 100
Columbus A Hocking Valley 50
Columbus & Xeuia, guar., 8 .50

(dmord .50

iii & Portamouth,guar.,7 100
lOC'V Ci.iiiicMtiiMit & Passmnpsic 100
107 (iiuuoctitut River 100
10034, jCumberland Valley 50

Bid, Aak

108\
110
75
23

10't«B
(211

}35

(36

88
101
57
3OI9

26
25

iii'
112
13
3

27
45
40
100
105

115
I

do 'Pref 50
50 JDanburyA Norwalk 50
78 Dayton A Michigan, guar., 3>9.. 50

I do Pref., guar., 8.50
Delaware 50
Delaware A Bound Brook 100
Delaware Lack. A Western 50
Det. Lansing A Nortlieru, pref .100
Dubuque A Minnesota 100
Dubuque A Sioux City 100
East Peuuaylvania, lease<l .50

East Tennessee Vlrgiuia A Ga.lOO
E.asteru (Mass.) 100
Ea.stcruin N. H 100
Elmira & Williarasport, 5 50

do Pref., 7.. 50
Erie Railway 100

do Pref.,7 100
103 "4 . . .^ .

.

do Recous. tms. aan't ii!8 pil

.

do do S4 pd.
do do i|<3 pil.

do do $2 pd.
Erie A Pittsburg, guar., 7 -50

•'•Fitchburg 100
'iGcorgia Railroad A Bank'g Co. 100
' (Jrand River Valley, guar., 5.. 100

101V102>4 Hannibal A St. Joseph 100
85

II
do Pref., 7.. 100

71 H riarrisburg P. Mt. J.A U, guar.,7..50
67 6fi^: Uou.satouio 100
1 75

j do Pref., 8 100
100 ! Houston A Texas Central 100

90
I
Huntingdon A Broad Top 50

do do Pref.. ..50

75 I niinoia Central 100
117 lilndian.ip's Cin. A Lafayette 50
109 iJeft'v. Mad. A Ind'p's, Tsed. 7..100
108 ' Jdlict A Chicago, guar., 7 100
108 12 Kiihiiii.izoo A. &Gr.E.,guar.,fi.lOO
loci's Kansas City St. Jos. A Coun. B.lOO
108% Kansas City Topcka A West'n.lOO

89
11
50
45

8ii'

92 >a
90
85
110

\
i'36»8

4»8

751a
108
109
90
90
S3

106
107
98
100
25
102 12

107
88

73

107

931s
06
92 Hj

Kansas Paciflc 100
Keokuk A Des Moines, pref. . . .100
.UikeShore AMich. So 100
Lawrence (Pa.l, leased, 10 50
Ixj.ivenworth Law. A Galv 100

1
Lehigh Valley 50
Little Rock & Fort Smith 100
T.itllc Miami, leased, 8 50
Little ScliuvlkiU, leased, 7 50
|lx>ng Island -50

Loiusville A Nashville 100
Lvkens Valley, leased, 10 100
Macon A Augusta
.Maine Central 100
Mancliester A Ijiwrence 100
Marietta A Cin., 1st pref 50

do 2d pref 00
Bait. Short Line, guar., 8
Cincinnati A Bait., guar., 8

Memphis A Charleston 20
Micliigau Central 100
Mine Hill A S. Ilavon, leased.... 50
Missouri Kansas A Texas 100
Mobile A Ohio 100
Morris & Essex, guar., 7 50
Nashville. Chat. A St. Louis 25
Nashua A Ixjwell 100
Naugatuck 100
Newcastle & B. Val., leased, 10. .50
Nesquehoning Valley, leased, 10.00
New Haven A Northampton 100

13038;
I

New Jersey Southern Rli KK)
2 N. I«ndon"Northera,lea8ed,8..100

N. Y. CentralA Hiulson Riv....l00
130%! New York Elevated
5 Now York A Harlem 50

do pref
75 New York A New England 100
77 N. Y. N. Haven A Hartford .... 1 00

2
33

101
112

120
20<^

603b
38 >8

6938
118
15
54%

J32
3208

"82 ii

4
86
100
72^2
117
49
133

91

53

100
111

25
109

'38>«

8
37
33
88k

Raiuoad Stock*.

62
30

30
84

112'4
10

I

29%

38 >4

69>s
118%
20

j

5
34 I

33 14

83"
I

41a
90

i

4
120
50

135

25
02

do"
53 14

"67
"

35
40 50
I4I4 14ifl

60 70

1314
28
;i9
:i8
;34
:33
55

1201a
70

15

§•53

10
§.is

5*1
81

76
100
70
6

731s
4

§
66%

§3914

91
§43 Hi

34

•15
132

5
70
H8>S

32
103
135

§45
14
I

75
135

27%
158

1338

26
'

181a'
36
35

121
75

1538
381a
57

iltf

4171,
ISO
19%
80 >g

l-i4

534

iiiU

§127
§100
§63%

85
87

42 >s

3

80
85
32>s

4
50

5%

120

15

4
811s

85

73%
5

66 '8

391a

92
44

341a

25
134

7
701s
401a

6
Si's
33i«

140

46
20
lifl

113%

139
138
28

!1.59

New York Pr<>Ttd«noe4iBoa...lOO
Nort h PciinayWanla 60
Nnrlhcru Central 60
Northern NewHampnUre 100
Nort hern Padllo, now pref 100
NnrwIchAWorcMtor.leaiMHl.lO. 100
Ogdensbiirgh A Lake Oliamp...lOO

do Pref., 8. .100
Ohio A MlaalMlppI 100

do Pref 100
Old Colony 100
Oswego ASrrtioate, Riuu'.,9.. ..SO
Pa<'iHc of Mlawmrt (now) 100
Panama lOO
Peimaylvania Railroad 50
Pennsylvania Company 80

do Pref BO
Peteralnirg 100
Phihtdelphin A Erie SO

do Pref., 8 50
Philadelphia A Reeling 00

do Prer, 7 OO
Phlla. A Trenton, leased, 10. .. 100
Phila. Germ'n A Nor., I'aed, 12.. 00
Phila. Wilmington A Bait 50
Pittsburgh Cincinnati A Ht. I....M
Pittsb. A CVmnellaville, leased.. .50
PittaburgTItnsvllle A Buirah>...50
Pitlsh. Ft. W. A Chic, guar., 7.100

do Siwclal, 7.100
Portland 8!»coA Portam.il'sed 100
Portam'th Ot. Falls A CcmwnylOi.
Providence A Worcester 100
Pueblo A Arkansas Valley 100
Rensselaer A Saratoga. 100
Richmond A Dan vtlle 100
Richmond Fred. A P 100

do do guar. 6 100
do do guar. 7. ... 100

Richmond A Petersburg 100
Rome Watertown A Ogdeusb. .100
Rutland 100

do Pref.,7 100
do Scrip 100

St. Louia Alton A Terre Haute. 100
do do Pref. 100

Belleville A So. III., pref 100
St. Louis Iron M'n A Soutliem.lOO
St. Louis Kans.as C. A North... 100

do do pref., 10.100
Sanduakv MansUeid A N 50
Schuylkill Valley, lease<l, 5 50
Seaboard A Roanoke 100

do guar 100
Shamokiu Val, A P., leased, 6...50
Shore Line (Conn.), leaaed, 8. ..100
South Carolina 100
Sonthweatcrn.Oa., guar., 7 100
Syracuse, Bingh'tou A N. Y 100
Sumuiit Branch, Pa .50

Terre Haute A IndlanaiMlis 100
Toledo Peoria A War8,Hw 100

do do 1st pref. 100
do do 2d prof.. 100

Troy A Bo.ston lOO
United N. Jcraey RK. A C. O..100
Union Piieifle... 100
Vermont A Canatla, leaaed 100
Vermont A Mass., leased, 5 100
Wabash
Warren (N. J.), leased, 7 00
We8t«hester A Phila., pref 50
West Jersey 50
West. Maryland'.
Wilmlngfn A Weldon,lca9'd,7.100
Worcester A Nashua 100

CANAL BONDS.
Cniesap. A Del.—1st, 6«, 1880..JAJ
Chesapeake A Ohio—6s, 1 870 Q.—

J

Delaware Division—6s. 1878..JAJ
Del. & Hudson—78, 1891 JAJ
1st ext., 1891 MAX
7s, 1884 JAJ
Coupon 7a, 1894 AAO
Regiatered 78, 1894 AAO

Jas. Riv. A Kan.—l8t M., 68..MAN
2d mort., 68 MAN

Lehigh Nav.—6s, reg., 18S4...Q—

J

Railroad 68, reg., 1897 0—

F

Debenture 6a, reg.. 1877 JAD
Convertible 68, reg., 1882. . .JAD

do fis, g., reg., 1894.MAS
68, gold, coup. A reg., 1897. .JAD
Consol. mort., 7s, lOll JAD

Loulsv. A Portl.—3d mort,, 68.

.

4th mort., 68
Morris—Boat loan, reg., 1885.AAO
New mortgage

Pennsylvania—6». coup., 1910.JAJ
Sehuyiklll Nav.—l8t,68,1897.Q—.M
2d mort., 6s, 1907 JAJ
Mortgage 6s, coup., 1895 JAJ
6s, Improvement, cp., 1880..MAN
6a, iKiat and car. 1913 MAN
7b, Imat and oar, 1915 MAN

SuBiiuebanna—6s, coup., 1918.JAJ
78, coup., 1902 JAJ

Union—lat mort., Oa, 1883.. .MAN

CANAL STOCKS. Par.
Cbeaapeake A IH'laware 50
Delaware A Hudson 100
Delaware Division, leased, 8 50
Jamea River A Kanawha lOO
r,ehigh Navigation .50
Morris, guar., 4 100 .,__
do pref.. gtutr, 10. 100412S

Pennsylvania 55i.r"
SohuvIklU Navigation "<•'*.,;

ho do pref 50 §7
Susiiuehanna 50,§'...

Bid. Aak.

40
IS
O'i

18
132
20
81

''/ 7H
I I5>a

103%I103

120i«

3.1>a

8

is'

l-iS
101
e4
12
s
*^

98i«

88
10

43
101 la

5
60

40

8
6

55
2
7

"i-'9

123

11

661^

95
95
•70
101%
103

60
89
62

•50
•60
•27

4»

96
95 >«

75
lOSi*
104

64
91
65

70

SO

18l«
60

•Price aomimU; no late trausactiona. I The purchaser also pays accrued interest, tin London. H In Amsterdam. } QuoUtlon per »l»»re.



328 THE CHRONICLE. [Vol XXVII

GENERAL QUOTATIONS OF STOCKS AND BONDS—Costuvued.
For EiplanatlouB See Notes at Head of Flrgt Page of «tnotatlong.

MiSCELLANEOCS.

BEISC'LIiANEO CIS
BONDS.

.Canton (Bait.)—
f 6s. (f., 1»04. ..J&J
Mort. 6.'i,S.,1904 J&J
Vn. KR.,Ist, cii(l.,Os.

do 2<l,en{l. Gs.g.M&N
~Con8ol. Coal

—

IstM., 7s, 1885.J&J
l8t,conv.,68,'97.J&J

'dimberl'd Coal & I.

—

IstM., 68, '79. ..J&J
2dM.,6s. 1879.F&A

.m. & St. L. Bridge—
let, 7s, g.. 1900.A&0
2dM.,78,g.,1901J&J
3d, 78, g., 1886.M&S
'tun'lEE.,l8t,£,9s,g.

-Mariposa Gold ti.&M.—
Cons. M., 7s, '86.J&J

• Merc.Tr.rcal est. m.,7s
N. Eng. M. Security,7s
Pullm'n Palace Car—
2d M., 88, '81..M&N

, 3d series, 8s,'87F&A
4th do 88,'92F&A
Stlg,78,g.,1885A&0
t>ebent'e,7s,'78 A&O

•Bt.Charles Bridge—10s
U. 8.M'g.68,g. *.J&D
68,g.,$

Westera Union Tel.—
7s, coup., 1900.M&N
.78 reg.,1900..M&N
Bterl'g 68, 1900.M&6

Amer'n 8S.Co.(PLil.)—
68, R. C, 1896..A&0

Bid. Ask.

90
91

103i«

96
75

98
96

t70
132
:8
35

95

96
921a
9112

100
85

;ioiis

110
110
1100

81

MISOLtANEOUS
STOCKS.

Amer. Dist. Tel 25
Amer. Dist. Tel. (Bait.)
Allan. & Pac. Tel. .100
B08t«n Laud 10
Boston Water Power
Brookline Land 5
-Canton Co. (Bait.). 100
Cary Impr'm't(Bost.)5
•Cent. N.J. L'd luip.lOO
CIn. & Cov. B'dge pref.
Eqoitaljle Tr. (N.Y) 100
111. &St,L. Bridge.lOO
McKay Sew'g Mach.lO
Merc'ntile Tr. (N Y) 100
N.E. Mtg.Sccur.lBost.)
-O. Dominion 8S.Co.100
Pacific Mail 83. Co.lOO
Prod. Cous.L'd & Petr.
Pullm'n Palace CarlO(i
.St. Louis Transfer Co
Un. Mining (Tenn.) .10
Union Trast 1(K)
U.S. Trust Co 100
U. S. Mort.Co.(NY)100
Tfest. Union Tel. ..loq

EXPRESS ST'CK.^

Adams 100
American 1 00
United States 100
Wells Fargo

10(J

CiAS STOCKS.
Baitmiore Gas 100

do certs...
People'sG.L.ofBalt.25
Boston Gaslight. . .500
Ea^t Boston 25
South Boston 100
Brookline, Mass.. . 100
Cambridge, Mass.. 100
Chelsea G. L 100
Dorchester, Mass. . 100
Jamaica Plain 100
rA.wrence, Mass.. .100
IA^m, Mass., Gas. .100
Maid, it :M<.ln>se. . .100
Newton A: Wafn ..100
Salem, Mass., Gas. 100
Brooklyn, L. 1 25
.Citizens', BrookljTi.20
Metropolitan, B'klyn.
Nas-sau, BrookljTi ..25
People's, Brooklyn. 10
WUliamsb'g, B'klyu 50
Charlest'n,S.C.,Ga8.25
Chicago G.& Coke. 100
Cincinnati O. & Coke .

Hartford, Ct., O. L..25
Jer.sey C.& Hobok'n 20
Peo}>le's, Jersey C
Ijoumville G. L
Mobile Gas & Coke
Central of N. Y .50

iHarlem, N. Y 50
.Manhattan, N.Y... 50
; Metropolitan, N.Y.IOO
Municipal 100
Mutual of N. Y....100
Hew York, N.Y. ...100
N. Orleans G. L. ..100
IIt,Lil)erti08, Plula..25
Washington, Phila . . .

.

Portland, Me., G. L.50
Bt.' Louis G. L......,50
t%cle<}e. St. Louis. 100
Ci>ronderet< r.':: .

.•.•.'.50

Ban Fr.iiicIsOTi G L.: 1 ;

.

93
92
106

100
85

100
100

75
37
13
45

100

100
95
93

MlSCELLANEOrS.

100%

10212

102

81^

21 30
27 28
2i« 2%
2 2i8

lifl 2l2

17
10c.

80 90
lia 21s

107

74 ?i

gi'a

10538
4913
491a
92I2

109

17%

75I2
40

9518

105%
50
49 •'8

93 12

101
IO2I2
15

765
31
115
112

120 I2OI4
90 100
9513^ 97
119%!l20
I22I2 I23I2

100
101
I4I4

750
30
114
111

MANUFACT'ING
STOCKS.

Am.B.H.8.M.(Pa.)12i2 52334
Amoskeag (N.H.) 1000 1540
Androscog'n (Me.).100 70
Appleton (Mass.) . 1000 740
Atlantic (Mass.). ..100 116
Bartlott (Mass.)... 100 15
Bates (Me), new ..100 II4I2
Boott Cot. (Mass.) 1000 1550
Boston Co.(Mass.)1000 925
Boston Belting.... 100 111
Best. Duck (Mnss.)700 700
Cambria Iron(Pa.).. 50 §*56
Chlcopee (Mass.) ..100 109%
Cocheco (N.H.)....500 600
Collins Co. (Conn.).. 10 6
Continental (Mo.). 100 44
Dougl'sAxe(Mass)100 98
Dwight (Mass.). ..500 405
Everett (Mass.)... 100 88I3

Franklin (Me.) .... 100 47
Great Falls (N. H.)100 89I2

Hamilton (Mass.) 1000 890
Hartf. Carpet (Ct.)lOO 219
Hill (Me) 100 52
HolyokeW.Power.lOO 144
Jackson (N. H.)..1')00 1000
Kearsarge 100
Lacouia(Me) 400
Lancaster M.(N.H)400
Lawrence (Ma.ss.)1000
Lowell (Mass) 690
Lowell BlCRcliory.200
Lowell Mach.Sliop.500
Lyman M. (Mass.). 100
Manchester (N.H.) 100
Mass. Cotton 1000
Merriniack(Mas8) 1000
Middlesex (Mass.). 100
Nashua (N. H.)....500
Nanmkeag (Mas8.)100
N. E. Glass (Mass.)440
Pacific (Mass.)... 1000
Penn. Salt Mfg.Co.-50
Pepperell (Me.) 500
Salisbury (Mass.).. 100
Salmon Fall8(N.H.)300
Sandw.Glass(Mass.)80
Stark Mills (N.II.)IOOO
Tremont&S.(Ma8»)100
Thomdike(Ma8S.)1000
Union MfK.(Md.).
Wa8liingt'n(Mass.)100
Weed Sew. M'e (Ct.)25
Wniim'tio Linen(Ct)25
York Co. (Mo.) 750

Bid. Ask

400
650
1265
550
220
715
72

II2I2
1050
1260
167
525
87I2
35

1675
568
715

83
80
114
98
140
60
50
60
20

140

47
150

114
75

40
140
120

70
70
99I3

5.*45

73
40

94%

85
83

115
100
145
70
62
70
30
85
24

1421a
150
4812
160

115

80
50
155

97
73
80

101

47
75

90

230
20
840
xll4
700
12
80
4
64

1160

24ifl

1660
75
60
117
16

115
1575
950
113
710
60
110
620

6I2

46
99
420
89
52
90
900
222
55

1050

410

1275
560
230
730
72%

1065
1275
170

88%
50
1725
76
735

6
240
25
860
115
720
20

COAIi & mSCEI^,
MINING STOCKS,
American Coal 25
Big Momitain Coal. 10
Buck Moimt'n Coal.50
Butler Coal ....25
Cameron Coal 10
Clinton Coal & li'on.lO
Consol.Coal of Md. 100
Cuinberl'd Coal&I.lOO
George's Cr'k C"l (Md.)
Locust Mt. Coal.... ,50

Marip'sa L.ckM.CallOO
do prof. 100

Maryland Coal. ...100
New Creek Coal 10
N.Y. & Middle Coal.25
Pennsylvania Coal. 50
Pilot Knob I. (St.L) 100
Quicksilver Miu'g.lOO

do pref..'...

St. Nicholas Coal... 10
San Juan Sil. Min.lOO
S. Raph'lSil.,Mob.lOO

do pref. 100
Shamokin Coal 25
Spring Moimt. Coal.50
Westmoreland Coal.50
Wilkesb.Coal&L.lOO

BOSTON miNING
STOCKS.

AUouez 50
Calumet & Hecla. . .25
Central 25
Copper Falls 50
Dana 25
Dawson Silver 20
Duncan Silver 20
Franklin 25
Humboldt 25
International Silver20
Aladison 25
Mesnard 25
Minnesota 25
National 15
Osceola 25
Petherick 25
Pewabic 25
Phenix 50
Quincy 25
Kidge 25
Rockland 25
St.ar 25
Superior 25

12
31

§55

6
66
1170

Miscellaneous. Bid. Ask

536" "4212

2513

2
214

"io"

N. Y. BOARD
miNING STOCKS.

Par.
Alpha Consol G&8.100
American Consol

.

American Flag
Bechtel
Belcher Silver 100
Bertha & Edith
Best & Belcher. . . . 100
Bobtail
Buckeye
Bullion 100
Caledonia Silver ..100
California 100
Calumet & Hecla.
Cashier
Chollar-Potosi 100
Cleveland Gold 10
Consol. North Slope,
Consol. Virginia. . . 100
Confidence Silver. 100
Crown Point 100
Dahlonega
Eureka Consol 100
Exchequer G. & 8.100
Findley
Gold Placer
Gonld& Curry S..100
Grant 100
Grand Prize
Granville Gold Co.
Hale & Norcross. .100
Henry Tunnel Co
Hukill
Hussey — ..

Imperial
Independence
Julia 100
Justice 100
Kcutuck
Kings Mountain.

.

Kossuth...... i.50
Lacrosse
Leeds .;

Leopard 100
Leviathan
Lucerne 10
Memphis
MeiTimac Silver— 10
Mexican G. & Silv.lOO
Moose
Mont Bross
N. Y. & Colorado.
Northern BeUe....lOO
Ontario
Ophir SUver 100
Orig.Comst'kG&SlOO
Original Keystone
Overman G. & 8 . . . 100
Plimias
Raymond & Ely. . .100
St. Josepli Lead 10
Savage Gold& Silv.lOO
Seaton consol
Segregated Bolch'rlOO
SierraNevada Silv. 100
Silver City 100
Silver Hill 100
Southern StarG&SlOO
Tip Top
Utah
Union Consol
YeUow Jacket 100

•14
215
III3

55

•16

•05

40
2%

•55

15%

16

10%
"40"

7%
49

410

"'i'

"7%

4-25
80

lU

f65
55
29
214
214

l^OO

9%

160
15

34

2
15
20

48'

65

180%

1%

5c
4%
6%

20c.
50c.

"25c.
50c.
25c.
11%

12%
1%

181
30
1%

10c.
10c.
414
7
30c
60c
50c.
50c

100c
50c
12%
5c

410

13
138

25c.;
25c.
•5c.

BANK STOCKS.
Baltimore.

Bank of Baltimore 100
Bank of Commerce. 25
Chesapeake 25
Citizens' 10
Com. & Farmers'. . 100
Farmers' B'k of Md.30
Farmers' & Merch. .40
Fanner8'&Planter8'25
First Nat. of Bait.. 100
Frauklin 12%
German American
Howard 1
Marino 30
Mechanics' 10
Merchants' 100
National Exch'ge. 100
People's 25
Second National ..100
Third National 100
Union 75
Western 20

Boston.
Atlantic 100
Atlas 100
Blaekstone 100
Blue Hill 100
Boston Nat 100
BoyLston 100
Broadway 100
Bunker HUl 100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth ...100
Continental 100
Eagle 100
Eleventh Ward. . . . 100
Eliot..... 100
Exchange 100
Everett 100
Faneuil Hall 100

240

110 114

17

814

"22

en
1

20

Bank Stocks. Bid. lAsk.

2-95

4-40

360

•90

1'90
II4

12
27
12

I100 '

20
34
31
100
6%

100
7
27
9%

104%
98
19% 20

118
93
58
29

128
113
99
90
95

108
82

155
83

109
134
82%
92
85
104%

ib3%
138
92
126%

13
30
13
106
30
35
33
118
7%

106
10
30

106
100

First National 100
First Ward 100
Fourth National.. 100
Freomans' 100
Globe 100
Hamilton 100
Hide & Leather... 100
Howard 100
Manufacturers'.. .100
Market 100
Massachusetts 250
Maverick 100
Mechanics' (So.B.)lOO
Merchandise 100
Merchants' 100
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North 100
North America 100
OldBoston 50
People's 100
Redemption 100
Repu'.)llo 100
Revere 100
Rockland 100
Second Nat 100
Security 100
Shawmut 100
.Shoe & Leather. ... 100
State 100
Suffolk 100
Third Nat 100
Traders' 100
Tremont 100
Union 100
Washington 100
Webster 100

Brooklyn.
Atlantic
Brookl vTi

First National
Fulton
City National
(Commercial
Long Island
Manufacturers'
Mechanics'
Nassau
Brooklyn Trust

Cbarleston.
B'k of Cha8.(NBA) 100
First Nat. Chas.. .100
People's National . 100
People'sofS.C.(new)2o
S. C. Loan &Tr. Co.lOo
Union Bank of 8. C.5o

Chicago.
Commercial Nat. . .100
Corn Exch. Nat.. .100
Fifth National ....100
First National 1(X)

Hide andI>eathor..
Homo National ...100
iMerchants' Nat.. .100
Nat. B'k of lUinois.lOO
Northwestern Nat. 100
Union National .... 100
Un.Stock Y'ds Nat.lOO

Cincinnati.
First National
Fourth National...
German Banking Co..
Mercliants' Natiimal .

.

Nat. Bank Commerce
Second National
Third National

175
77%
80%
90
89

103
104
104
86
91%
108
150
118
90
130%
90
155
100
133
112%
104%
i2
147
130
129
103
1'23

135
199
IO8I4
101
113%
113%
85
95
104
131
127
101%

90

ISO
78
81
904
90
105
101%
105
88
92
110
153
120
95
131

160
102
133%
1131,
105
64
150
132
130
103%
127
135%,
200
109
103
114
114
90
97
104%
132 •

129
101 14

96

170
85

200
90
90
90
150
150

190
95
230
100
100
95
160
IGO

130

175
90

150

100
60
30

129
114
100
93
100
109
85
160
84
110
135
83%
95
90
106

104%
139
95
127

Cleveland.
Citizens' S. &L....100
Commercial Nat . . 100
First Nat 100
Merchants' Nat. : . 100
National City 100
OhioNat 100
Second Nat 100

Hartford.
jEtnaNat 100
American Nat 50
CliarterOakNat..lOO
City Nat 100
(ioimccticut River.. 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat 100
National Exchange. 50
Phoenix Nat 100
State 100

IionlsTllIe.
Bank of Kentuclty

—

Bank of Louisville
Citizens' National
City Nat
Commercial of Ky
Falls City Tobacco

—

Farmers' of Ky
Farmers' & Drovers'..
First Nat:..
German Ins. Co.'s.;.

_

German ......:..
German National.
Kentucky Nnt
Louisville Ins. & B. Co
Masonic
Merchants' National..
Northern of Ky

126
98

"95'

110
150

100
120
155
110
130
100
120

110
56
120
79
30
110
90
149
115
63

148
109

116
60
80
100%

"82
90
89

100

idi'
104
107
1.50
80
92
107

35
100
SO
10
60
40

110

130

83

ids'

80

140
130
101
100
97
115
155

100
125
160

140
101
125

115
61
125
SO
35
112

152
117
66
150
IK

117
61
81
101
10
88
91
90

9%,

108
151
SSi
93
109

*',Prioe nominal; no lale frausactiou's. ' t The purchaser also paya aocraed int. t In London. 4 Quotation par share.
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Coyc-LUDEo.
gor KKpl«nm«lon» Beo Wot— at Head of Firm PaK« or Qaotatlou.

Bakk Stocks.

rwiplr'n
Pocuiul Nut...
Sopiirlty
Thiril >ntlonai ....

Wotoni
Wcet'u KlnanoT C'p'n.

mobile.

Banker Moliile SO
First Nut 100
»I«t. (•oiniiicrpl«l..lOO
Suutlicrii li'k of Alu25

niontreal.

Britixh N. America....
CoDimcroe 50
Consolldatfld 100
I>otnliiluii SO
1)11 Tc'iiple 50
KiiHlvni TuwuaUilM SO
KxcliHiiKO 100
Fi.liriil. 100
lliiiiillUm 100
IiniMiiiil 100
jiiriiiicH Cartlor...l00
Mnrllinio 100
MiTcliHiita' 100
3I()lsi>iiH 50
Montroal ...200
Natlomile 50
Ontario 40
Quelwo 100
Standard.
Toronto 100
Union 100
YUlo Marie 100

Bid.

80
125

01

10
115
72 >a
18

108
list*
71
121
70
100
78
104
OH

1021)1
40

Ask.

15
B2
126
Hi
100

Bank Stocks.

120
75
20

113%
75

"72
"

109
80
110
100

40^

95%

iioh

83

80
136
60
60

67

80
43

120

Ills

55

Neiv Orleans.

Caaal & Banking. . 100
Olizens' 100
Gcnnanla Nat 100
Bllipniia Nat 100
Lafayette 50
Louisiana Nat.. .. 100
Mechanics' & Trad..20
Mntnal Nat 100
New Oilcans Nat. .100

• People's 50
Sonthcm 50
State Nat 100
Union 100
Workingmen'8 25

New York.

America 100 :125
i Anierlcnn Exch'gelOO 102%
Bank.A Ur'kers A. 100
Brew'rM'& Groe'rs'lOO
BroiMlway 25
Butchers & Drover825
Central National. .100
Chatham 25 UOO
Chemical 100 USOl
Cltr 100:195
Citizens' 25
Commerce 100 117''8
Continental 100 76
Corn K.Tchange ...100 ;

East Klvcr ....25 !90
Eleventh Ward.....25
EirstNational 100 1350
FourthNatloual...lOO 95
Fulton :...30 125
Fifth Avenue 100 225
Gallatin National ..50 ;115
Qfsnuan American. .75 J

Gormania 100
Greenwich...'.: 25 JOO
Grocers' ;,.. 40 i

HhBover.... :...'.:.100 lOO^s
Importers' & Tr. . . 100 200
fc-vlni? 50;....'.
Leather .Manuft8..100 ;130
Manliattaii 50 ;133
Manuf. &. Morch.'t8.20 ;

Marine loO }

Market lOO 102
Mechanics' 25 128
Mechanics' B. Ass'nSO 50
Mechanics' 4 Tr.. .25
Mercantile 100 75
Merchants' 50 120
Merchants' Exoh'ge.50 ;
Metropolitan 100
Nassau 100 80
New York 100 115
N. Y. Nat. Exch'gelOO
New York County. 100
Ninth National. ...100 !
North A iiierica . . . . 70 70
North Klver 50
Oriental 25
Pacltlc 50 126
Jark 100
People's 25
Pbculx... 20
RepuMIc 100
Second National.. 100
Seventh Ward. ...'.lOO
8ho<! & Lenthcr 100 106
StNlcholas 100 I

State of N. Y. (new) 100
Twith National....100
TR«h»nieu'8 40 ;100
UnJou ..60 140

96I4

171

"83 "9

83
141
621$
80

711a

90

102

90

94
SO

ids'*!

60
95

118

125

98
150

SO

'65

'

PhlladelphU.^

B'kofN. America. 100
Ci'iitnil Natlunal..lOO
I'iiy National 50
''oini!'crc!al .Nut 60
< 'onimoiiwcattli Nut50
Consolidalion Nat. .30
Corn E.\cliaugoNHt.90
lEUhth Nat
iKiiHtNut 100
Kuniiors'&Meeh.N.lOO
(iirard National 40
Kciisin^tton Nat f>0

.Maiinfiicturers'Nat
IMcchanics' Nat 100
Nut. li'k Commerce..'^0
jNut.B'k (Jeimunt'n..')0
Nut.B'kN.Lil)ortics50
Nat.B'kKepubllc.lOO
|Nutlonal Security. 100
jPenn National ,50
[People's 100
Philadelphia Nat.. 100
Second Nat 100
iScvcutli Nat 100
ISi.xthNat 100
Southwark Nat 50
[Spring Garden 100
|2'2<1 Warrf 50
|ThirdNat 100
Union Banking Co.lOO
Union Nat 50
Western Nat 50
West Philadelphia.100

Portland, Me.

Cumberland Nat.. .40
CanalNat 100
Casco Nat 100
Fir8tNat 100
Merchants' Nat 75
National Traders'. 100

Rlcbmond, Va.

atyBank 25
First Nat 100
Merchants' Nat. ..100
Nat. Bk of VirginialOO
Planters' Nat 100
State Bank ot Ya.lOO

St. liOUl*.

B'k of Commerce. .100
Commercial 100
Continental 100
Exchange 100
Fourth National . .100
International 100
Lucas
Mechanics' 100
Merchants', Old

I Merchants' Nat ...100
jSt. Louis National.lOO
Third National.... 100
VaUey National. .. 100

Bid.

235
175
85
55
*25
45
*60

150
121
58
•55

127
*80
103
53

Ask.

236
180
90

35
50

160
123
60

25 ij

91

iNsuRANcit Stocks. Bid.

N.EngI'dMnf.K*M10ol 75
North A merlca. ... 1 00 x 1 1

2

Prescott lOOrxllS
Kevcre loo 57

160

110

51

52
140
132
130
104
130

20
115

130

541a

163

80

57

105

305
125

50
205

75

112

13^'

8a
85

127

75

75
117

77
75
100

9?

96
83-

80
100

150

San Francisco.

Anglo-California
Bank of California:..'.
B'k of S. FranclBCOlOO
First Nat. Gold.... 100
Grangers' B'k of C.IOO
Merchants' Exch . . 100
Paciflc

FIRE INSVR«CE
STOCKS.

Baltimore.

Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'ce. 18
Howard Fire 5
Marj'land Fire 10
Merchants' Mutual. 50
National Fire 10

Boston.

Alliance 100
American F. & M. . 100
Boston 100
Boylsfn Mut.FiMlOO
Commonwealth. ..100
Dwelling House. ..10 1

Eliot. .'. :.:...100
FaneullHall 100
Firemen's ; . 100
Franklin.....: 100
Manufacturers'. ..100
Mass. Mutual ..."... 100
Mechanics' MutiiallOO
Mercautilo F. A M.lOO
NcptimeF. & M...100

7
65

74
60

54
142
134
132
105
132

80
80

76

310
1'27

70
55

210
95
SO
42

671a
100
76

81

"88

115

5%
25
40
Ola

54
Ills

95
133
112
115
90

xll2
xl30
60

xl46
65

xl20
109
80
130
xll5

83

90

120

61a
251a
411a
7
5

55
13

100
135
115
120
92
114
131
70
148

125
110
.«01o

i:i:i

no

Shawmut 100
Shoe A L. K. <t M..100
Suffolk Mutual... .100
Washington loO

Cincinnati.

Aroan)n(new stocb) 20
Clnelniiati 25
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Hdellty 20
Firemen's 20
Oermaula 20
Globe 20
Merchants'* Monuf 20
Miami Valley .50
National 100
Union 20
Washington 20
Western 25

Hartford, Conn.

JEtna Fire 100
Atlas Insurance... 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phcenlx 100
Steam Boiler 40

London.

Comracrc'l Union. £50
Guardian 100
Imperial Fire 100
Lauciishire F. & L. .20
Ixmdon Ass. Corp.. 25
Liv. & Lond. & Globe 2
North'n Fire&Llte 100
North Brit. & Mer..50
Queen Fire* Life.. 10
Royal Insurance 20

mobile.

Citizens' Mutual...100
Factors'A Trad's' Miit.
Mobile Fire Dep't..25
Mobile Mutual 70
Planters' <fe Merch.Mut
Stonewall
Wash'ton Fire & M. . 50

New Orleans.

Crescent Mutual
Factors' and Traders'.
Firemen's...
Geinnania...,
Hibernia. ...v.-i-.-..,;.
Home '..,.-.-..

H<tpe
Lafayette
Merchants' Mutual . .

.

Mechanics' & Traders'
New Orleans Ins. Ass'n
New Orleans Ins. Co .

.

People's. ...'...'..

Sun MutustI ;

Teutonla
Union

60
X129
95
135

45
i:io

75
135
115

85
95
120
115
871a
117
100
110
50
88

120

Ask.

na
114
123
60
01
127
100
186

50
135
80

213
33
102
217
129
98
200
54

I8I3
74
150

8
67
1713
40 >a

441a
3%

2214

257
x70
121a

x45
x55
x70
x30

120
90
90
101)
125
120
90
121
110
115
60
90

1221a

Ikshraiccii Stocks. RM.

197

104
50

38
791a
27 14

40

216
36
103
219
130
100
204
58

19
76
152

8I4

69
17%,
411a
45
4 I

22%

60
75
15
50
60
75
35

g2ia

113

102
too

140
100

150
HO
130
100
160
160
80
134

110

Hannrer »ol
Huinuan 5<ii

Home 100
Hope 25
Howard .50
Importers' A Trad .. SO
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
KnlckerlMM-ker 40
Lafayette (B'klyn) .60
Lamar 100
I^enox 25
Long Isi'd (B'klyn). 50
Loiillard 25
Manuf. & Bnlldors'lOO
Manhattan 100
Mech. A Traders'. . .25
Hochanles' (B'klyn).'M)
Mercantile fco
Merchants' 80
Metropolitan SO
Moiitauk (B'klyn).. 80
Nassau (B'klyn) 50
National 37ia
New York City -.

.

N. Y. Equitable 35
New York Fire.... 100
Niagara 80
North Klver 25
PaclUo 25
Park 100
'Peter Cooper 20
.People's ....60
I
PhenU (B'klyn).... 501 UO
Produce ExchangelOOi 50
iRellef 50
Bepublic 100
RIdgewood 100
Ru^rs' 100
Safeguard 100
St. Nicholas .52

Standard 50
Star 100
Sterling 100
Stiiyvesant 25
Tradesmen's 25
United States 25
Westchester 10
WllUamsburg City.. 60

PbUadelphla.;

100
60
185

110
110
220
105
175
115

90
l.'>0

115

125
125
100
190

22^

New Tork.

Adriatic..., 25
^tna. ;..:.. 100
American 50
American Exch... 100
Amity ..100
Arctic... ; 20
Atlantic .. ...50
Bowery.:.. .... . ..26
Brewers'ifeM'lst'rs.lOO
Broadway 25
Brooklyn 17
Citizens' 20
City 70
CUnton 100
Columbia 30
Commerce Fire 100
Commercial ,50

Coutineutal 100
Eagle 40
KmplrcCity 100
Kinporium 100
Exchnngo 30
Farragut 50
Firemen's 17
Firemen's Fund 10
Firemen's Tnwt 10
Franklin 100
German-American 100
Germania 50
Globe 80
Greenwich 25
(Jiiuninty 100
(iiiurdlan.. 100
Uauillton 15

102
80

125
100
45
100
45
120
145
110

40
65
120

83

American Fire 100
Fire Association 50
Franklin Fire 100
Delaware Mutual. . .25
Ins. Co. of N. Am'oa 10
Ins. Co. State of Pa '200
Pennsylvania Fire 100

Rlcbmond.

City 100
Granite 100
Merchants'&Mech.lOO
Picdm't A A. Life. 100
Virginia F. AM 25
Virginia Home 100
Virginia State...;..25

St. I.onis.

American Central.. 25
Citizens' 100
Franklin 100
Jefferson 100
Marine 100
Paciflc... 100

65
95
140

95 100
60

100
190

30
190 '2(K)

'200
170
120 130
110 1'25

60
65

136
155

210
105 110
50 60

1'25

130
107
60
110
55

28%

80

80
102
33

27

24
105

100

lOH
lOIV

SA

{^
•o
too
lO.'i

03

85"

116"

86
140

iW
IID

19b

ILl
ISO
240'
11.V
IDS'

as

80
125
107
92>•

140
135

200

29

75

125
255

75

San Francisco.

California.... 100
Commercial 100
Firemen's Fund. . . 100
State Investment. 100
Union 100

raARINE INS.
SCRIP &e.

New Tork.

Atlantic Mutual—
1875
1876
1877
1878

Commercial Mutual—
1871
1878

New York Mutual-
1864.
1876

Orient Mutual—
1861..... ;.

1875....;
Paolflc Mutual—
1888 ..,
1876

Gn>»t Western stock.'.

Mercnntile stock
Sun Hi I tc'ii

xll2
60
110
112
112

76 19
84

OTia
100

26>«

75
80
15-

U5
'65
IMt

102
100
00
97 1«

MS
60
&>

107
101
100
09>•

05

SO
60'
\i

80
80

55

* Prioo nominal ; no late transaoclous. ^ Quotation per share. 1 Last price this month preceding 26tli.
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%nvitsimtnts
AND

STATE, CITY AND CORPORATION FINANCES.

The Investors' Supplkmbnt Is published on the last Saturday

of each month, and furnished to all regular subscribers of the

Chboniclk. No single copies ol the Supplement are sold at the

office, as only a sutficient number is printed to supply regular

Bubsc'ribers. One number of the Supplement, however, is bound

np with The Financial Review (Annual), and can be purchased

in that shape.

ANNUAL REPORTS.

Mobile & Ohio Railroad.

(For the year ending June 30, 1878.)

The trustees and receivers, in submitting their statement of

operations for the year endiog June 30 1873, say ;

The fiscal year will hereafter be considered to terminate on the

30th day of June of each year ; the following report gives the

opeiations of the road for the twelve months precedinsf that date

past, and will consequently include the months of July and

August, 1877, the ouerationa of which were contained in the

last annual report. To admit of comparison, however, the state-

ments for previous years have been re-arranged to conform to

this change in the fiscal year.

Eeceipts from the operation? of the road S-3,098,540

Expesses in conducting operaiions on the road 1,498,62S

Balance $600,013

Leas extrao dinary expenses 223,69i

Net earnings overall expenses $376,321

ROADWAY, BRIDGES AND TRESTLES.

On the main line 4,050 tons of steel rails of best quality have
been laid during the year, the entire cost of which is charged in

operating expenses. We have again made a favorable contract

for future delivery of 4,000 tons steel, to be laid during the

coming year. The condition of the road-bed, and all appertaining

thereto, shows continued improvement ; tbe bridges and trestles

have been maintained and renewed where necessary.

EQUIPMENT.

The rolling stock has been (fenerally overhauled, and is to-day

in better condition than for very many years. Among other

improvements nearly a hundred new freight cars and two new
passenger coaches have been added. The payments to the Pull-

man Palace Car Company, in compromise of the old contract with

them, are completed, and we are now using their cars upon a
mileage basis, freed from the onerous ieatures contained in the

former contract.

EXTRAORDINARY EXPENSES.
Nothing in this rejort is claimed as " extraordinary," unless

it be, 1st, for absolutely new constructions, or, 2J, for exceptional
items not connected with the operations ot the road for the cur-

rent year, and tot liable to occur again. The first item (f S6,000)

represents entirely new station buildings, additional oars, steam-
shovel and iuai:hinery. Tbe secoiid item represents the balance
paid the Pullman Palace Car Company in compromise of their

contract, legal expenses connected with the forfclosare proceed-
ings, and arrears of taxes for several years prior to 1875. These
taxfs were claimed by the United Stotee aad the Slate of Mirisis-

Bippi respectively—the former claiming a tax oa income from
1865 to 1870, and tbe latter claiming a tax on the lands belong-
ing to the company and upon the road itself.

REVENUE, ETC.

In comparison with 1876-7, the receipts from the operations of
the road for 1877-8 show an increase of

_
$25,905, or 1 '25 per cent.

Expenses in operating the road during the same period show a
decrease of $60,581, or 3 89 per cent. Earnings over ordinary
expenses show an increase of $86,486, or 16'84 per cent. The
increase in receipts would have been gre iter, had it not been for
a reduction in the mail and express service, and Ihe loss upon
the branch lines, in comparison with 1870-7, owing to the excep-
tionally high stage of the rivers during the beat part of the ship-
ping seapon of 1877-8. The traffic movement shows a large
increase, more et-pecially in general merchandise ; and while
rates have been materially reduced (nearly 14 per cent below the
average rate of last yenr), our total movement has been increased
thereby more than 17 per cent—enough to overcome the loss ia

rate, and to yield, besides, an increase in the total freight revenue
of some $24,000, a gain of 1| per cent over last year. We are
convinced that the policy dictating such reductions is, within
limits, a wise one, and in time will yield even more gratifying
results.

It will be noticed that out of the surplus revenue the trustees
have, by authority of the court, distributed to the bolders ot the
outstanding first mortgage liens, the sum of $303,400, payment
of which has been stamped upon the face of the bonds receiving
tbe same. The larger portion of this amount was paid to ths
bonds assigned to the committee of re-orgauizatioE, under the
" agreement for the re-adjustment, &e., of tbe securities of the
Mobile & Ohio Railroad Company, dated October 1, 1876," and
has been, we understand, distributed by them under said scheme.

STOCK AND DEBT.

In addition to the first mortgage bonds ($11,500) which have
been cancelled by the trustees upon the application of tiie Land

Commissioner, they have cancelled $15,000 first mortgage sterling

bonds, $22,559 of second mortgage bonds, and $471,050 convert-

ible bonds. The convertible bonds so cancelled were never
really Issued, and their cancellation has reduced assets and
liabilities equally. Interest matured on convertible bonds
sbows a decrease of $03,430—being the interest upon the

said convertible bonds now cancelled. The cancellation

of the $26,500 first mortgage bonds is partially offset by an
increase of ,$21,000 first mortgage bonds, being that amount of

sterling bonds issued before 1875 in exchange lor first mortgage
coupons, &c., and now for the first time appearing in the state-

ment of liabilities. There is a decrease in assets of 855 shares of

stock. These shares had been disposed of before 1875, and, con-

sequently, were not among the assets of the company turned
ovt-r to the trustees, and in error have been included in the state-

ments heretofore made. The balance of the bonds and fharea

nominally belonging to the company are in reality pledged, and
not an asset except for tbe amount which may be realized from
their sale, and which will correspondingly reduce tbe liabilities

for which they are pledged Tbe increase (|33,080) in the amount
of sterling interest arrearau'e bondj arises from eslimating the

sterling at $5 to the £ sterling, instead of f4 80, as in previous

reports.

The floating debt of the company shows a reduction of $8,331,
paid under an order of Court, but it is further increased in the

sum of $77,063, representing outstanding warrants, audited

accounts, judgments and other claims ; and which, though not of

record in the company's books, are believed to be outstanding

against it, having been ascertained by careful and exhaustive

examination of records to be nearly, if not quite, correct.

LEGAL.

We report the virtual termination of the litigation in opposi-

tion to the foreclosure proceedings, by the affirmance by the

Supreme Court of the United States of the decree of sale obtained

by us in the Ciicuit Court of the United States at Mobile, and by
the withdrawal of the appeal from tbe decree obtained in the

Circuit Court of the United States at Memphis, in favor of the

trustees of the Tennessee substitution bonds. Both decrees are

now final, and cover the entire road and branches. We bad taken

steps to bring the road to a sale on August 19lh ; but at the

request of the Committee of'Keorganization, the advertisement
ban been withdrawn for the present. The committee now hold

all but a very small minority of the interests involved, and they
hope to complete the re-adjustment of those interests without
resorting to a sale.

The current legal business is in a satisfactory condition, and
no suit important in amount ia now pending, except that of the

State of Mississippi, claiming paymont of a certain amount
advanced by the S;ate to the Compmny, which was re-paid to the

State by the company during tbe war, which claim is contested

by the company, and is now on appeal to the Supreme Court of

the United States.

COMPARATIVE STATEMENT OF GROSS EARNINGS
ENDING JUNE KG.

Griss earnings— 1877-S.
Freight traffic $l,bi5,07I
Passenger traffic S66,0i3
Mail service 31,937
Express service 43,1V5
MiscellancoQS 24,33J

AND EXPENSES FOB TEAB

1876-7.

$1,611,0.36
3r-2.16T

4(1,611

64,775
23,844

1675-«.

$1,497,98
353,303

51,270

54,900

28,075

Total $2,098,540 8^072,631 Sl,984,6-36

Ordinary Expenses

—

Road.vay . 49l,8,=^S E54,9()9 496,033

Equipment S03,•^69 299,fi63 381,997

Transportation BiO,7l3 63",5-29 6»,6,9I3

G neial... ». 74.030 73,945 73,93!

Total $I,49e,5S(i $I,E5!),103 $1,637,926

Net—over ordinary expenses. $600,013 $513,526 }39«,610
Ile-coBstrnction, new equipment
and exceptional expense ac'cts. M3,092 S50,S0O 183,093

Net ern'gs—over all expenses. $.376,321 $lC3,-.30 $211,515

INCOMB ACCOUNT FOR THE YEAR ENDING JUNE 30, 1378.

Revenue from all sources $2,108,108
Expenditure, ordinary expenses $l,49a.5";6

Ke-conetructlon, equipment, &c S2.?,692— 1,722,918

Surplus, accountfd for below $:i85,8

Accounts Showing Increase in Assets
Current Year.

Dividend account, bond debt. $.303,400
Treasurer's cash increased. . 86,8ii3

Land department, cash, &c.,
increased

U. S. G'»vernment accounts
Increased

Uncollected earu'gs increased

4,266

7,313
4 48J

Accotnle Showing Decrease in AsseU
Current Ytar.

Donated lands. &c., sold $9,501

1st mortcage bonds cancelled 15,000

2d mortgaije bonds cancelled. 22,4!)3

Uncollected accUs decreased, 11,369

Material accounts decreased.. 13,753

$72,187

$405,857
Actual Increase in assets, current year {3!3,970

Accounts Showing Decrectse of LiaUlUies Current Tear.

First mortgage bonds cmncelled $26,5C0
Second morigiige bond^ cancelled 22,559
Sterling coupons cancelled 80
Floating debt—Mobile & Ohio l(R.—settled 8,331— $57,471

Accounts Showing Increase of Liabilities Current Tear.

Trustees' liibiiitiea increased $4,352
Aciual decrease in liabilities, current year $52,619

Total net income as above—acconnted for $385,889

GENERAL INVESTMENT NEWS.

Canadian Pacific Railway.—The Money Market Review of

London has the lollowiug article on this road :
" Tbe Canadian

government continues its surveys ol the various routes for a
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thrrugh railway to the Pacific coast with a perseverance whlcli i«

tiie sure mark of determiiialion to succeed, not only in tradng

the munt clijribln line, but in finally carrying it out. The engi-

neerinif stall" at Ottawa is maintained on an extensive basis, and

it has a most able and entluisinstic, but painstakiii); and cautious,

cbi<*r in Mr. Saudford FlemiuR, C.M.Ci. The work, indeed, in

which they are engaged is one of no ordinary kind. The history

of the survey is continued in a series of reports and dccuuieuts

pablisbed at Ottawa at the end of April last. As to the arduous

labors of the ^taft, nothing has impressed ub more than the num-
ber of lives lost In the survey since 1871. They are thirty,

eight in number, and nearly al from accidental causes,

such as 'lost in forest fires," 'drowned,' &c.—the num-
ber of ' died,' from disease or other natural cause as may
be Inferred, beinft only six. When one considers the vast

breadth of territory through which a choice has to be made for

one direct, and at tho same lime moat generally effective, Lino to

the Piicific Coast, and that the vast proportion of this territory

had, up to the present survey, been absolutely unexplored, it is

easy to conc-ive the difficulty with which such an undertaking

must be attended, and the consequent prudence of the Dominion
aatborities in being at so much pains and expense to exhauist the

inquiry. It is natural to think of Canada and the United States

by the number of their population, amount of their revenue,

extent of their trade, and so on, and to measure them by these

tapes ; and, accordingly, in current imaginaliou British North
America gets itself crushed away into small space somewhere
about the North Pole, while the United States spread out into a

vast and sunny world extending to the tropics. A frequent re-

currence to the map is necessary to correct such impressions even
among well-informed people. Any one who looks will see that

the Dominion of Canada is a full half of the American Continent,

after cutting: off large slices probably too Polar. When the
survey began, the Valley of the Saskatchewan was deemed a

narrow, fertile belt, amid much uninhabitable desert, but this

region has now expanded Into an immense plain of good soil and
genial climate, capable of successful cultivation by Europeans.
Yet even beyond the great interior of the Saskatchewan, there

are three or four competing routes to the PaciBc Coast, and a ter-

minal harbor on the Pacific is also a question deserving of much
consideration. Oa this latter point the survey has had the assist-

ance cf the British Admiralty, and the whole subject is now
arriving at a ripeness where a final choice may be made—the

j
competing routes and selections being always narrowed by a care-

ful weighing of their estimated cost and relative advantages and
disadvantages, until they have been reduced to two or three car-

I diaal points. * * * *
.

• *

"Ciioosing, then, a terminus on the mainland coast, there would
.

J

aeem to be now just three iu respect to which there is any ques-

1 tion—Bute Inlet, Burrard Inlet and Port Simpson. We believe
I

' that Port Simpson has a decidedly superior harborage for ships.
' We gather as much from Mr. Sandford Fleming's own remarks.

ji It is a good deal farther north than the others, but his chief objec-

tion is that the cost of the line to Fort Simpson has not been
estimated. He would like this to be done before a final jvidg-

j ^ meat be asked from him. If Esquimau be assumed as the Van-
'. couver Island terminus, an enormous expenditure will be exacted.

II If construction must at once be proceeded with, be would advise
^ the government to select the route by the rivers Thompson and

-• Fraser to Burrard Itlet."

Chicsigo Clinton Dtibnqne & Minnesota.—The Chicago
Burlington & Qaincy Company has jusi signed a contract for the

J 'Purchase of this road, running from Clinton, Iowa, to La Cres-
cent. By this purchase the C. B. & Q. will obtain a direct line

; ;from Chicago to La Crosse, The following in regard to ihe
J .condition of the Chicago Clinton Dubuque & Minnesota. Railroad
>» ' is from the Boston Advertiser :

.4 " This company was organized February, 1878, by a consolida-

J tlon of the Clinton & Dubuque and tbe Dubuque & Minnesota
.:. Railroad Companies, organized in 1877 as successors to the Chicago
.

.
Clinton & Dubuque antl the Chicago Dubuque & Minnesota Rail-
road Companies respectively.
"The road was built in 1870, in the zenith of inflated railroad

times, and, like many other Western roads built at the same
time, was compelled, through lack of business, to succumb to
the times The company made default on the interest of their
I'onds in January, 1875, and desree of foreclosure was isaued in
October, 1876, and the roads turned over to trustees, March, 1877.
The Chicago & Dubuque Railroad Company purchased the

Bubuque & Minnesota Railroad at date of consolidation.
Btlore re-organ'zation, tde debts of the companies were:

BOSDED DEBT.

', R' 'J
^' ""'""•C^ge.Spcrcent... $i.l25,noo

i-.t- & D. first uiorlgige, 8 per cent..., 1,600,OUO

Total bOD<leddebt $5,925,0J0

P. D. A M
.C.C &D .

CAP TAL STOCK.
$s,5ro,ooo

960,C0J

of

^^be

IHfco

„ Total capital stock $1,160,000
total cost of road. 9,035,000

By re-organizition the bonds of both reads were converted into
stock, and the old stock wined out, making the debt of the

tin
•'"'npany |5,92';,000. Capital stock has been increased

11235,000 since re-organization, to complete an unfinished portion
of the road, making total capital Block $6,1(50,000. Thus it will
oe seen from the 11 bove facts that all earnings above operative
"xpenjes are applicable to dividends on the stock, as there is now
10 interest-bearing bonded debt.
Now to the road's ability to earn dividends on its stock :

Tbo itrois earningi of tbe roid for 1877 were tU>,tl
Opcrntlos cxpcnsM wore (ia percent) ttt,M0
Bitnordlnirj exponiet, renswalt, elo t»,l10

Total ... 13)9,411

Net earnings f.i4,W

From these figures, taken from the company's last reports, U
will be seen that the road earned |124,190 above all expensw,
which, taking into consideration the extraordinary expenses of
186,170, and the fact that the road was in litigation, and that tbe
past year was a very dull one for railroads, the above mast b«
considered a very good showing.

The groM earnings Jarnaryl to September 7, iai8. were t*>7,0M
TbcgrLss caralDga Janaaty 1 to St-ptooibtr 7, lt71, were tKM>

Increase $101,087

—showing an increase of 45 per cent for the first eight months oi
this year over corresponding period last year.

Pcnver & Rio Hrande.—The Journal of Commerce says: "Th«
injunction against the Denver <.^ Kio tirande Railroad Company
from huilf ing up the Arkansas Uiver having been removed by
Judge Dillon's court, the company lias concluded to build its
road immediately to the Leadvllle mines. The money to reaeti

the South Arkansas, at the head of the gorge, has already been
raised, and a syndicate, including foreign capiialists, has been
formed here, which has purcha»>ed |l,000.000 of the first mort-
gage bonds of tho Denver & Rio Qrande Railroad Company."

Fort Wayne Jackson & Saginaw.—The trustees under the
first mortgage last week made a formal demand for the possession

of tills road, and served notice upon its ofBcers that application

would be made to the U. 8. Circuit Court, on Sept. 26, for an or-

der to put them in possession. This action is taaen under inatrue-

tioDS from holders of one-third of the bonds, as required by the
mortgage. The road is 100 miles long from Fort Wayne, Ind.,

to Jackson, Mich.; the first mortgage bonds amount to f1,500,-
000, and the road has been run for several years under an agree-

ment by which all the available surplus is paid eacli year to the

bondholders. It is said that the foreclosure is now urged by
bondholders who are largely interested in the Detroit Hillsdale &
Southwestern and the Eel River roads, and who desire to consol-

idate the three roads, a plan which was proposed several years

ago, but fell through. Since then the Iliilsdale and Eel River

roads have passed into tho possession of their bondholders

through foreclosure.

—

R. S. Ouzette.

Illinois Midland.—A press despatch from Springfield, 111.,

Sept. 19, says: "In the United States Court, to-day, R. J. Reeves.

receiver of the Illinois Midland Railroad, filed his report for the

six months ending August 31, in obedience to a rule entered on
August 24, upon a petition of certain creditors. The petition

sets forth that tho road was not earning its operating expenses,

and that the property was being reduced in value by tbe mis-

management of tbe receiver. Tbe report filed to-day asserts that

the receiver took charge of the road in September, 1876, and that

it was then in such condition that he applied for and was
granted periiiiefiou to issue $52,000 of certificates to put it in

repair. Of these he Issu-d only §35,000, however. At that time

the road dwed $90,000 for pay rolls, supply bills and traffic

balances, and of these the receiver has paid $78,990. He has

re-built with brick the temporary shops at Paris, which were

destroyed by fire, at an expense of $20,000, of which $4,000 are

yet to be paid. Tho bridges, engines and rolling stock have

been re-built and repaired at large expense, and all the road and

property is in better condition than ever before. For the six

months ending August 31, the earnings were $120,828 80, and the

expenses $97,413 40, leaving the net earnings $23,385 S:i. In

August alone, the only good month for business of the six, tbe

net earnings were $11,204 15."

International & Great Northern (Texas).—Tbe plan for the

re- organization of the International & Oreat Northern Railroad

Company, which is embodied i i an accompanying agreement,

was submitted l)y parlies interested in the bonds of the company,

at a meeting of first and second bondholders called by circular,

dated September 11, 1878, and held at No. 41 Cedar street. New
York, on tbe 10th day of September, 1878. At that meeting tbe

plan of re-organization discussed, approved, and by direction of

resolutions passed, has been put Into the form of an agree-

ment, and is now submitted for the signatures of the bond and

stock holders.
, . , .^ .

The previous plan was given at length in the CnnONICLK of

July 27, on page 95, and, while sime features remain the same,

several' important changes siiould be noticed. The fi rat mort-

gage bonds ol the 'road will be issued to a suffliient amoant

to pay 50 per cent to the present first mortgage bondho der^ and

$900,000 to other creditors and for improvements. These bonds

are inade per cent gold instead ol 7 currency.

Under the present plan, bv adjustment o( interest to November

1, 1878, each $1,000 first mortgage bond, wiih iuteresl certificate

attached, will represent :

Internatlnr.al Rallnad Company...... *I'« S
Houston & Gnat Northern luiiroadConipaDy '.«8 «

The International first mortgage bond of $1,000 will therefore

receive under the plan :

Of new first morteage « per rent bonds *'£m
Of new seconil mortgage Income booOf mi w»

The Houston & Great Northein first mortgags bond of |1,000

will receive

:

In new flrat mortgage « per cent bonds 'So £
In new second mortrago Income boi.oa »» «
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Tie total issue of new first mortgage bonds will be

—

To bondholders Sl.tSS 423 90

For eecurt d debt and improvement aiiO.OOO 00

Total iesne.... $5,6S3,4i3 90

Upon which the annual interest at 8 per cent is 8337,405 44

The total issue of new second mortf>"ge 8 per cent income bouds

will be $4,723,423 90

Annual interest at S per cent 8377,873 9i

The holders of second mortgage and convertible bonds are to

receive the lands, land grants, land certificates, land stock, town
sites and town lots, now owned by said companies, representing

about 5,000,000 acres. Five million five liundred tboiisaod dol-

lars of new stock is to be issued to the present stockholders share

for share.

Kansas Pacific.—It is stated that Denver Extension bonds to

the amount of $3,485,000 have been deposited with the United
States Trust Company ; so the bondholders, who have been
opposed to the late pool, can pi ess their suit for foreciosure.

Northern Pacific Riiilroad.—The stockholders of the North-
ern Pacific Railroad representing 354 380 shares met on Wednes-
day. J'be annual report sets forth that the business of the road

has continued to increase, the gross earnings of the year b^ing
$1,193,881 and the expenses $631,302, leaving a net balance o(

$563,009, or a net increase over last year of $169,381. This
increase comes wholly from the local business, competition with
other lines and with the Missouri River having affected the bulk
and rate of the remote traffic, so as to show a slight falling oflF

from the through receipts of last year. The several divisions of

the road have been operated without accident, and they have been
maintained in good working order. Many improvements have
been made in the road and its equipment, and its condition i.^

fully up to the average railroads of the country. The growing
business and the wear and tear will soon require the layinz of

140 miles of new rails between Bramard and Fargo. The opera-

tions of the land department have been exceedingly nclive during
the year, the amount of land disposed of being nearly three-quar-
ters of a million acres.

The outlay during the year for the renewal of perishable struc-

tures on the Pacific division was $"30,000, and the gross earnings
of faid division were $123,878, the ordinary expenses being
$80,949.
The statements of the treasurer show that the earnings of this

road in the three years since the re-organization of the comp ny,
after deducting operating expenses, aggregate $1,233, 8i0, which
have been expended for the retirement of old claims, construction
on the branch line, and sundry miscellan- ous payments. The
report was adopted.

The following resolutions wero then offdred acd adopted after

discussion

:

'* Mesotved, That the subscription heretofore made by this company
to tile capital a*or-k of the Western Riilroad Company of Minnesota, f-ir the
tern of ninety-nine yars from the Ist 4«y of May last ; the prosecution of
the work on the branch lice in Washington territory; the use and application
of the s^urplus earnings of the company's road for these purpose:?, and all the
acts, doings and procee lings of the board (>f directors for and during the
present year; »nd of the several hoard* of direct >rs since the oryai.ization of
the company, September 29, 1875, be and the, same are hereby approved, satis-
fled and coniirmed.

, "Whereas, the interests of the company demand an irdependentr connection
between its road and the railroads centering at Minneapolis and St Paul; and
"Whereas, the Minneapolis 8t Cloud 4& tank Rapids Railroad Companj,a

corporation ex Btiog under the laws ft the ^taIe of Minnesota, propose to
construct a first-class railroad from Sauk Kapids to Minneapolis, the capital
stock of --aid corporation being fix-?d at 2,000 shares of $100 each; bonds of
eaid compmy are to be iifsued to an amounc not exceeding 110,000 ptr mile,
bearing inte- est at 7 per ceiit per annum, and said bonds not to be sold or
negotia ed for a l..ss prine than 85 per cent of the par value

;

"/iteolted, That it is the sense ef this meeting thai unless within sixty days
from ths Uaie ihere shah be made suitable and permanent arrangements for
the use by this company of the lines of ihe First divi-ion of the St. Paul &
Kaciflc Railroad Company, bitween Sauk Kapids and Minneapolis and St.
Paul, this company chould aid the said Minneapolis !-auk Rapids & St. tloud
Bailroad Compan> in the construction of its railroad by means of subscription
to its capital stock for a majority of the f-hares thereof, for the purpose of
forming a cocnection of sa d railroad with the railroad of this company; and
ehou.d uke and enter Into a lease of said proposed railroad, wh^n com-
pleted, for the term of ninety-nine years, c-immencin? six months after the
same shall be ready for operation throughout, at an annual rent of 35 per cent
for the first five years and 35 per cent ihereafttr of the grofs earnings
thereof; and the as-ent ot the stockho'ders of this company is hereby given
to the furnishing of said aid and the taking, entering into and perfecting of
said lease."

The following board of directors was then elected: Charles B.
Wright, Pennsylvania ; Frederick Billings, Vermont; George
W. Cass. New Ifork ; Cbarlemagje Tower, Pennsylvania; J. C.
Ainsworth. Oregon ; George Stark, New Hampshire; Alexander
Mitchell, Wisconsin ; Johnston Livingston, New York; J. Frail-
ey Smith, Pennsylvania; John M. Daaison, Maryland ; Benjamin
P. Cheney, Massachusetts, and Richard L. Ashurst.
The directors met and re-elected the following officers :

Charles B. Wright, president; Samuel Wilkeson, secretary, and
George E. Beebe, treasurer.

Pacific Railroads and the Government.—A Washington
dispatch says :

" There are several important cases in which ihe
United States is concerned to be argued belore the Supreme
Court at its approaching session. The first series of these are the
well-known Credit Mobilier cases, which are in the Supreme
Court on appeal from a decision of Judge Hunt in the United
States Court for the District of Connecticut These suits are
brought under a statute of 1873 to recover from the Credit
Mobilier certsin moneys alleged to be wrongfully obtained from
the Union Pacific Railroad Company, the object of the Govern-
ment being to have these funds restored to the company in order
that it (iho company) may be able to meet its liabilities to the
United States. The decision of Judge Hunt was to the effect

that the suit could not be maintained, and was therefore against

the United States. The case has once been argued in the
Supreme Court, but its re-argument was ordered by the court, it
being understood that there is some difference of opinion in the
court up' n the question involved.
" Another important Pacific Railroad case is that known as the

five per-cent suit, the Government demanding 5 per cent per
annum of the net earnings, under the original law, in payment
of the debt due the United States. This suit involves the ques-
tion of what are the net earnings of the road, and, further, at
what time the road was 1 gaily completed. The act passed at
the last session of Congress in regard to the net earnings took
effect June 30 last, but did not affect any rights of the United
States or of the companies existing prior to the passage of
the act."

Pennsylvania Railroad.—The following statement o' the
business of all lines of the Pennsylvania Railroad Company east
of Pittsburg and Erie, for August, 1878, as compared witn the
same month in 1877, shows
An increase in gross earnings of.

A decrease in expenses of
*189,-I86

1:S,148

An increase in net earnirgs of $.313,834

The eight montlis of 1878, as compared with the same period
in 1877, show
An increase in gross earnings of $961,428
A decrease in expenses of 639',390

An increase in net earnings of tl,t00,813

All lines west of Pittsburg and Erie for the eight months of

1878, show a deficiency in meeting all liabilities of $532,680, being
a gain over the same period in 1877 of $319,203.

Philadelphia & Reading'.—Comparative statement cf gross
receipts, tonnage and passengers for month of August, 1878:

, 1878 , , 1871 »

Gross receipts— For month. For year. For month. For year.
Riilroad iratfic $1.217,.54J $3.303,j';5 $1,248,715 88,5)5,813

664,905 101,»00 625,C96.

iratHc

Canal truffle.

Steam colliers

Richmond coal bargee.

119,115
49.t,0n

16,5S3

Total Railroad Co $',402,792
Coal and Iron Co 950,825

408, 43
68,019

(9,3(i4,944

6,530,208

50,618
18,144

$1,420,679
],2u2,764

489,345
90,0-Ii

$9,7:0,386
li ,780, 918

Total of all $',i51,617 14,8J5,153 $2,623,61)3 $16,531,245

Tonnage and Fassengers-
Coai carried
Merchandise carried
Passengers carried
Coal transp. by colliers..

Coal mined by company..
Coa' mined by tenants...

Total mined

683,076
580,. 15
55.5,914

62,960

4,088,460
2,33r.ti.58

4,710,297
435,501

755,709
320,176
53S,»29

1:0,176

4,962.781 -

2,311,361

4,890,260. I

428,976-
i

341, 1!9
128,t)2j

1,910,012

769,749

42n,.TOS

:;8,219
2,560,776

909,116

469,752 8,669,761 4T8,t)43 3,469,793

Rutland.—At a recent meeting of the stockholders of the,

Rutland Railroad Company, in order to provide for the outstand-
ing equipment bonds, provision was made for the issue of a new
five per cent bond, secured by a mortgage on the same equip-

ment, and in addition thereto by a second mortgage upon the

road itself, ihertiby adding to its security. It is proposed to

exchange the outstanding equipment bonds for the new bonds,
and to fund the coupons on the old bonds until the maturity of

the same. The new bonds are being prepared, and the company
will soon be ready to issue the same in ,exchange for outstand.

ing equipment bonds.

St. Charles Bridge Company.—A meeting of the bond:
holders of the St. Charles Bridge Company was held this week
to consider a proposition to exchange their 10 per cent bonds
which mature October 1 next for a 7 per cent bond of the St. Louis

Kansas City & Northern Railroad, Laving as an additional

security a first-class mortgage on the bridge property. The
bondholders were not inclined to take less than 8 per cent, and a

committee was appointed to notily all the bondholders, so as to

secure a fuller representation, and the meeting then adjourned.
,

Yirgrinia Midland Railroad.—Judge Keith, of the Circuit

Court at Alexa dria, Va., has rendered a decision in the suit of

Graham against the Virginia Midland Railroad Company, in

which he holds that the claims of employees and parties furnish-

ing supplies do not take priority over the mortgaged debt. Upon
this point, the Judge says, the law has been well established.

Ho also decided that interest at the rate of 6 per cent should be

allowed on past-due and funded coupons. He holds that the first

mortgage of the Orange A'exandria & Manassas Railroad Com-
pany takes priority as to the Manassas Gap Railroad, from

Manassas to Harrisonburg, over the previous mortgages of the

Orange & Alexandria Railroad. In other words, that the road

from Manassas to Harrisonburg was not " after-acquired property"

of the Orange & Alexandria Railroad Company, by reason of the

consolidation under the act of Assembly creating the Orange
Alexandria & Manassas Railroad Company; and did tot, therefore^

pass under the mortgages of the Orange & Alexandria Railroad,

made previous to the consolidation. The executions against the

Virginia Midland Railroad Company whiih had b-^en issued, and'

the liens of which had attached at the time the Judge decides the

road passed into the bands of the receiver, were liens on any

funds of the company then in hand, and if the funds have been

since otherwise appropriated, they must be now re-placed out 'Of

the receipts, and applied to the discharge of said executions. The-

claim of Adams, Hamner & Co. for extra compensation is rejected,

on the ground that it had been released by the act of the claim- :

ants when they assigned all their demands against the company i

to the Baltimore & Ohio Railroad Company. As to the claim of

the Baltimore & Ohio Railroad Company to be subrogated to the
j

right of the State of Virginia, under the third mortgage, th«.j

Court reserved its decision. '
i
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Friday Nioiit, September 27.

The Toliime of bustnesB doing in the Eastern, Middie, and

Western States, is rery lair, but at tlie South and Southwest the

rt'lloir fever epidemic and the alarm it creates are still great

vbstacles fo trade. The scourge has reached towns on the Ohio

liiver, bat does not excite apprehension further north, as the

weather has become cool and clear. The time now rapidly

approaches when a killing frost may be eipecled to effect a com-

plete restoration of public health throughout the country ; and

trade restored to its accustomed channels, will become quite

active.

The depression in provisions noted in our 1a«t continued until

mess pork sold at $8 75 for October, and lard $0 C7i for October

and November. On Wednesdiiy 15,000 tcs. sold for the next four

montba at the uniform figures of $6 70(gG 72^. The market has

been improving, and to-day mess pork sold at $8 85 for October,

with fS 95 asked for November and $9 05 for December, and

lard sold at $0 85 for spot and January, and $6 S0@6 82^ for the

next three months. Bacon is quiet at 5}@6c. for Western long

clear. Cut meats have favored buyers, with a good business in

pickled rib bellies, medium and light weights, Ci@6jc. Beef and

beef hams are very quiet. B utter and cheese have advanced and
lose steady. Tallow has been higher at 7ic. for prime, but

loses at 7@7 l-i6o. The following is a comparative summary of

aggregate exports from November 1 to September 21, inclusive:

18T7-78. 1876-77. Incresse
Pork, lbs 60,024,000 B(,07/",800 S.DlB.aoO
Bacon and hami, lbs M3,Si7,HB 415.135,071 128.0!)4.025

Urd, lbs 295,683,088 212,087,039 63,646,049

Total, lbs 898,934,831 681,249,910 217,681^

Kentucky tobacco has been moderately active at firm prices.

Sales for the week are 1,000 bhds., of which 800 for export and

i300 for home consumption. Prices ruled firm; lugs, 3(g5ic.;

leaf, 6(gl4e. Seed leaf has been less active, and the sales for the

week are only 1,246 cases, as follows : 75 cases, 1877 crop, New
England, 12J to 18e.; 650 do., 1877 crop, Pennsylvania, 10 to 18c.;

831 do. , 1876-7 crops, Ohio, private terms and 8ic.; and 190 do. , 1877

'crop, Wisconsin, SJ to 9 }c. The movement in Spanish tobacco

has been moderate, embracing only 550 bales Havana at 83c.i3

$1 10, and 50 bales Yara on private terms.

The business in Brazil grades of coffee has been checked by the

(exceedingly small supplies, the stock in first hands for the past

few days being 765 bags ; the City of Para, however, arrived

today with 43,000 bushels ; fair to prime cargoes quoted at 16J@
ISc, gold. Mild grades have been in moderate sale, and all prices

manifest firmness. Late sales include 39,443 mats Java, before

irrival, on private terms. Rice has sold in a steady jobbing way
it previous prices. Molasses, of all grades and descriptions, is

firmly quoted in view of the very moderate stocks; Cuba 50-test

juoted at 35c. Refined sugars have sold very fairly at good,

firm figures ; standard crushed quoted at 9|c. Raw grades have
jleo been firm, with a satisfactory business ; fair to good refining

Cuba quoted at 7i@?ic. _
Helado

2,753
836

1,847

COTTON.
FniDAT. P. M.. Septemlwr 87, 1878.

Thb Movkment OF' TUB CiiOP, M Indicated by our telegnm*
from the South to-night. Is given below. For the week ending
this evening ^S«pt. 27), the total receipt* have rea<^hed 98.8W
bales, against 74,858 bales last week, 47,481 baled the prerioaa
week, and 26,750 bales three weeks since; making the toUl
receipts since the Ist of Heptemlier, 1878, 346,438 bales, against
83,071 for the same period of 1877, showing an Incrifaso Minro
September 1, 1878, of 163,387 bales. The details of the receiptu for
this week (as per telegraph) and for the corresponding weeks of
five previous years are as follows:

Receipts this w'k at

New Orleans...

Mobile

Charleston

Port Bo}-al, &c.
Savannah
GalvcBton
lDdianola,&o....

Teimeaseo, &o..
Florida

liiurtu (Jarullua.

Norfolk

City Point, &c...

Total this week . .

.

Total since Sept. 1.

1878.

8,373

3,708

22,254
370

33,849
13,521

524
2,842
501

4,009

5,214

3,599

98,863

246,458

1877.

6,472

2,915

0,793

787
11,327
9,122

274
913
10

1,896

3,321

298

43,128

83,071

1876.

10,400
7,540

14,276

18,540

17,224
138

2,769

486
3,124

12,021

309

05,845

221,952

1875.

18,357

8,545

13,784

1,020

18,713
4,619

2,170

251
1,039

12,790
78

1874.

12,733

5,274

9,307
1.336

15,346
4,407

170
2,076

09
1,301

6,243

429

80,268

186,756

58,880

155,221

The exports for the week ending this evening reach a total of
14,623 bales, of which 10,492 were to Great Britain, 2,5 5 to
France, and 1,615 to rest of the Continent, while the stocks as
made up this evening are now 170,723 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season.

Week
ending

Sept. 27.

EXPORTED TO—
Great

Britain.

N. Orl'ns

Mobile..

Charl't'n

Savan'h.

Galv't'u-

N. York.
Norfolk-

Other*..

Tot. this

week..

Tot.sinoe

Sept. 1.

1,712

3,331

3,153

2,290

10,492

25.977

France.

2,515

2,515

Conti-
nent.

Total
this
Week.

400

900

105

150'

4,627

4,291

3,258

2,440

1,615

2,802 1,002

14,622

Same
Week
1877.

2,968

997

3,965

1878.

12,307

7,632

30,708

48,989
28,497

32,000
1,530

9,000

30,4411 17,608

170,723

1877.

25,274
4,788

8.837
13,953
11,231

44,337
2,270

10,000

126,690

* Tlie exDorts tbls weeK under the neiul ot 'oiritii P'.^ii." lai'ioatt. rroin BamI-
more. 1,000 bales to Liverpool nnd 150 bales to '^ontlnent ; fr^m Boston, 5M bales
t J Live pool ; from Fhlla elphi*. 70u Dalet to Live pool.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale ot

Lambert. 60 Beaver street

:

Sept. 27, AT-

Hhds.
Stock Sept. 1, 1878 77,212
Receipts since Sept. 1,1878 2fi.79j

Sales since 46..308
3iock Sept. J5, 1878 57,729
Stock Sept. 26,1877 ... 93,lt>5

Boxes. Bacs,
12,342 159,lf.2

1,161 142,465
5,171 2H,463
8,9S2 87,154
S4,;06 £07,021

1,747

1,849

There has been a fair movement in ocean freight room, but at
irregular and somewhat lower rates, owing to heavy and almost
superfluous offerings of tonnaije. Late engagements and char-
ters include: Grain to Liverpool, by steam, 5@5Jd,@6d.; cotton,
8-32d.@5 16d,; bacon, 25s.; cheese, 359. (a37«. 6J.; flour, by sail,
23, lid. ; grain to London, by steam, at 5f@6d., and 6id ; cheese
'at 37s, 6J.; flour, by sail, 2s,@23. 3d.; grain to Qlisgow, by
ateam, 5d,; flour, 2s. 6d.; grain to Antwerp, by steam, 8d.; do. by
sail, 7id.; grain to Cork for orders, 5a. lOd. perqr.; do. to Bor-
deaux, at 59. 8d.(a.58. 9d.; do. to Havre, 5s. 3d.; do. to Marseilles
orCette, 58. 7Jd.; do. to direct Continental ports, 5». 9d.; refined
petroleum to Tiieste, 43. 9d,; do. to the Baltic, 5s.; do. to Bremen,
i3(.6d.@33. 7Jd.; do to Dublin, 3s. lOJd.; oats to Bordeaux, 7f<.

L^.Tfrere has been an improved movement in javal stores, mainly
in rosins for export, and quotations show more firmness, in aym-
F^tby with the Southern advices; spirits tutpentine quoted at
J8c., and common to good strained rosin at f 1 35@1 42J. Petro-
Ijum has continued dull and without interesting features; the
ttqcks at the Creek are daily becoming more and more burden-
•flme and prices show much deraoralizition ; crude, in bulk,
quoted at 5|c , and refined, in bbls., at lOc. Lead has sold to
some extern at 3-3533fc. for common domestic. American pig
iwn has shown a slightly better trade, due to the present low
,f»ices

; sales 1,000 tons No. 3 at |14 25@15 25. Ingot copper
•gldto the extent of 100,000 lbs. Lake at 16c., cash. Grass seeds
lull and depressed. Whiskey nominal, at $1 09.

New Orleans.

Mobile
Savannah
Galveston
New York

Total

.

On Shipboard, not cleared—-for

Liver-
pool.

3,000
1,350

10,000

6,369
4,200

24,919

France.

None.

None.

200
None.
None.

200

Other
Foreign

None.

1,000

1,600

092
200

3,492

Coast-
wise.

None.

None.

5,500
243

None.

5,743

Total.

3,000

2,350

17,300

7,304
•5,100

35,054

Leaving
Stock.

9,500

5,282
31,689
21,193

26,900

04.564
* Included in tbis amount tlicie are 700 bales at Presses for forotxn

ports, ttie de.stiuation of whicli we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there Is an incrtaie

in the exports this week of 10,657 bales, while the stocks to-night

are 44,033 bales more than they were at this time a year ago. The
following is our usual table showing the movement of cot'X)n at

all the ports from Sept. 1 to Sept. 20, the latest mail dates:

Ports.

N.Orlns

Mobile

.

Char'n*

Sav'h .

.

Galv.*

.

N. York
Florida

N. Car.

Norrk*
Other.

.

Tills yr.

Lastyr.

RECEIPTS SINUE
SEPT. 1.

1878.

10,552

5,530

20,800
56,192

37,875
161
182

3.580
5,539

1,178

147,595

1877.

5,436

3,005

7,157

14,014

6,004

91
66

054
1,507

1,049

39.943

EXPORTED SINCE SEPT. 1 TO

—

Groat
Britain.

2,795

10,303

2,387

15,435

_
I
Other

France. 'Foreign

237

47

Total.

2,842

10,590

287 47

2.387

Stock.

9.086

4,271

14,725

32.147
20,204

21,767

7S3
MO

9,800

15.819 109,372

9.36ll 222[ 4,060< 13.613 108.193
• Uoaer the bead of UAarlMUi n loUaded l-ort .iprd. »oj aode. tbe taeail o(

Oatcaitvii Is mcluJel ladUnola, *c.: uader the head of Sorfolt ti Inchiled Ollj

°These mail returns do not correspond precisely with the total

of the telegraphic figures, because In preparing them it is alw»7«

necessary to incorporate every correction made at the ports.
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The market for cotton on the spot ruled dull and prices gave
way steadily from day to day, until on Wednesday the quotation

for middling uplands was reduced to lie, in sympathy with dull

accounts from Liverpool and the large movement of the new
crop. Thursday there was more steadiness ; but to-day, with a
quiet market, spot quotations were further reduced l-16c. The
speculative movement in futures has been unusually large,

attended at times with much excitement, and the course of prices

variable and irregular. At the close on Wednesday, September
had declined 33 points from the previous Friday; October, 19
points ; November, 5 points, and December and February 1 point;

January had advanced 1 point, and the later deliveries 3 to 7

points. Yesterday, on better accounts from Liverpool, there was
a free demand to cover contracts, and an early advance, which was
not sustained, however, and the close was 1 to 4 points lower,

except for October, which was 3 points dearer. To-day, there

was some advance for the early months, 3 to 6 points, but the
later months remained unchanged. The market is now largely
under the influence of the prospective movement at our ports for

October and November, and the eSect on this movement of the
extension of yellow fever into the interior is widely discussed and
variously estimated.

The total sales for forward delivery for the week are 433,400
bales, including — free on board. For immediate delivery the
total sales foot up this week 5,101 bales, including 300 for
export, 4,791 for consumption and 100 for speculation. Of
the above, 450 bales were to arrive. The following tables show
the oflficial quotations and sales for each dav of the past week

:

For Jariuary.
Bales. t".

1,600. 10-7iJ

SOO 10-73
4,800 10 74
5.900 10-75
2,000 10-78
7.800 10 77
8,000. .. 10-78
3,800 10-7»
4,200 )0-80
1,000 10-81
1,900.. 10-82

40,000

F-tT Februarv.
400 10-81
100 10-83
500 10-83

1,300 10-84

Pale«. f'tB.
1

3,200 10-83 I

1.800 10-8(5
\

2,a00 10-.S7

1,700 10-83

11,600
I

For March.
1.000 10-88
100 10-89
100 10-90
100 10-91

1,000 10-92
1.300 10-93

I
19,400

3,800 10-94 I

1,300 1095
800 10 98
200 10-98

For April. I

Bates. cti. [

100 10-97 1

500 10-98
300 10-99

1,300 11-00,
4;J0O 1101

1

S.BOO 11-02 1

3,500 ...11-03
2,500 11-04
2,500 11-C5
600 ii-oa
200 11-07

9,700

For May.
500 11-03
100 n-04
200 11-16
100 11-07

Pales cu.
1,000 11-08
1,600 ll-OB
700. . u-10
MOO nil
2.100 11-12
1,900 ll-lS
500 . u-u

10,100

For June.
500 11-15
:«) u-ie
200 11-17

1,200 ll-w
700 11-20
800 11-21

I

8,200"

The following exchanges have been made during the week:
10 pd, to exch. 800 Oct. for Sept.
03 pi. to exf.''. 1.500 Oct, f.ir t-ept.

-03p]. toe.-scli. 100 cept. s, n. 25th, for
reg.

04 p-i. to cxch. 400 Nov. for Oct.
200 Nov- for Dec, even.
-lOpl. to exch. 300 Nov. for Sept.

Saturday, Sept. 21,
to Fiiday, Sept.27.

Ordinary ^ lb.

Strict Ordinary . .

.

Good Ordinary. .

.

Strict Good Ord...
Ix)W Middling
Strict Low Mid
Middling
Good Middling
Strict Good Mid...
Middling Fair
Fair

UPLANDS,
i

Sat. mon
938 914
yi3,fi 91I18

iUo,„ 103, «
10^4 10%
11 1078
UM 11
IIH im
Ilia 1138
1134 11%
12 14 1218
127a 12%

ALABAMA. N. ORLE'NS

Sat.

9%
913iG

105i8
1034
11
11%
III4
III2
11%
I2I4
1278

Toes,'Wed iTaee

Ordinary.....^ lb.

Strict Ordinary .

.

Good Ordinary
Strict Good Ord..

.

Low Middlin.g
Strict Low Mid
Middling
Good Middling,. .

Strict Good Mid. .

.

Middling Fair
Fair

914
91I16

103i8
10%
1078
11
11%
1138
11%
12%
1254

9%
09l8

IOI16
10%
1034
Wa
11
1114
11%
12
12%

Ordinary ^ lb.

Strict Ordinary...
Good Ordinary
Strict Good Ord...
Low MidtUiu^
Strict Low Mid
Middling
Good Middling
Strict Good Jlid. .

Middling Fair
Fair

Th.
j
Frl,

9%
99i8
lOho
10%
1034
1078
11
HI4
11%
12
12%

She
9%
10
107lG
IOII18

1013i8
lOlSje
11316
ill7je
|lU6,c
'12i'l6

9I4

911l8
103i8
10%
1078
11
11%
1138
11%
12%
1234

ITIon

914
9'll6

103i8
10%
1078
11
11%
1138
11%
12%
1234

Wed
9%
99l6

10116
10%
1034
lO-'s
11
1114
11%
12
12%

Sat.

9%
9ioi«

107io
1078
11%
1114
1138
11%
1178
1239
13

Mon
938

913i6
105i(
1034
11
11%
III4
11%
1134
I2I4
1278

TEXAS.

The following will show the closing prices bid for future
delivery, and the tone of the market at three o'clock P M., on
the several dates named:

MIDDLING nPL-\NDS—AMERICAN CLASSIFICATION.

Tues. Wed. Tliurg. Frl.
Irreg' r.Var' blc.Var' blc. Fimier.
10-«0 10^81 10^80 10-82

Sat. ?Ioa.

910
9i5i,

107,6
10^8
11%
III4
11%
11%
1178
1238
13

938

913l8
10»ia
1034
11
11%
II14
11%
113i
12 14
1278

Taes

9%
913i,

IO016
1034
11
11%
IIH
11%
1134
1214
1278

Wed Tues

914 938
911,8 913,6

103,8 105,6
10% 1034
1078 11
11 11%
11% 11 14
1138 11%
11% 1134
12% I2I4
12--U 1278

W^ed

914
911,3

103,8
10%
1078
11
11%
1138
11%
12%
1234

Th.

9%
99,6

101,8
10%
1034
1078
11
III4
11%
12
12%

Frl.

9h6
9%

10
107,8
1011,6
1013,0
1015,8
113,8

111»16
129

STAINED.

Good Ordinary. ^ ft,

Sti-ict Good Ordinary
Jyow Middling
Middling

Sat.

9%
10
10%
1078

Mon
938
978

1038
1034

Th.

914

103,,
10%
1078
11
11%
1138
11%
12%
1234

Frl. Th.

9 14
911,6

103,6
10%

93,0
9%
10%
109,6
1013,8 10 '8

1015,8 11
llho
llo,8
119,8
121,6
1211,6

11%
1138
11%
12%
1234

Fri.

Fri. Sat. Mon.
Market— Lower. Lower. Lower.

September 11-13 11^02 10-84
October 10-90
November 10-79
December 10-76
January 10-79
February 10^88
Marcli 1094
April 1103
May 11-10
June 11-15
July 11-21
Transfer orders 11-15

Closed— Dull.
Gold 100%
Exchange 4-80%

The Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat i

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Sept. 27), we add the item of

exports from the United States, including in it the exports of
Friday only:

1878. 1877.
Stock at Liverpool 387,000 598,000
Stock at London 23,000 29,000

10-89 10-80 10-78 10-77 10-80 10-84
10-77 10-72 10-73 10-74 10-73 10-75
10-75 10-71 10-72 10-75 10-73 10-75
10-78 10-75 10-76 10-79 10-77 10-79
10-85 10-84 10-85 10-87 10-85 10-86
10-93 10-92 10-93 10-96 10-95 10-95
11-02 11-00 11-03 1106 11-03 11-03
1110 11-08 11-10 11-14 11-11 1112
11-17 1114 11-18 11-22 1117 11-18
11-22 11-18 10-23 11-27 11-23 11-23
11-03 10-85 10-85 10-85 10-85 10-85
Dull. Steady. Steady. Finn. Steady. DuU.
100% 100% 10038 100% lOOSg 10038
4-80% 4-80% 4-80% 4-80 4-80 4-80

1876.

721.000

34,500

1875.

713,000|

60,500

93,6
9%
10%
109,8
1013,6
1015,6
III16
115,6
119,6
I'^llO

Taes

9%
978

103s
10^

Wed
914
934
10^
10%

Xh.

914
934

IOI4
10%

Frl.

93,8
915l6

103,8
109,6

MARKET AND SALES.

Sat..
Mon .

Tues.
Wed.
Thurs
Frl

.Total I

SPOT MAKKET
CLOSED.

Dull, lower..

-

Quiet, lower.

.

Weak
Quiet, lower.

.

fiuU
Quiet, lower.

.

SALES OF SPOT AND TRANSIT.

E.X-
port.

100
200

Con-
sump.

256
936

1,339
732
733
795

Spec-
ul't'u

100

aOOi 4,791 1 100

Tran-
sit, Total.

256
936

1,339
832
933
895

5,191

Sales.

71,600

Deliv-
ories.

Total Great Britain stock . 410,000
Stock at Havre 143,230
Slock at Marseilles

Stock at Barcelona

Stock at Hamburg
Stock at Bremen
Stock at Amsterdimi
Stock at Rotterdam
Stock at Autwerp
Stock at other couti'utal ports.

Total continental iiorts 23

Total European stocks ....

India cotton afloat for Europe.

Amer'n cotton afloat forEm'pe
Egypt,Brazil,&e.,aflt lor E'r'po

Stock In United States ports .

.

Stock in U. S. interior ports..

.

United States exports to-day..

667,000 1,025,000 1,178,500 1,159,25C

149,000 130,000 249,000 301,00C

29,000
6,000

170,723

20,578
1.500

16,000
17,000

126,690
11,805

41,000
16,000

231,077
20,899
1,400

400
72,500 1,500
86,200
73,500
69,400
50,200

423,400

400
200
400
600

3,500

For forward delivery, the sales have reached during the week
433,400 bales (all middling or on the basis of middling), and the
following ia a statoment of the Bilea and prices:

For S«pteia1>or.
Bales. eta

'200 10-73
200 10-74
100 8.0.28111 10-76
100 10-70
300 J.n 10-77
100s.D.»Slhl0 77
400 10-77
800 E n.JSth 10-78
20e 10-78
700 10-70

3,300 10-80
200f.D.S8;lil0 81

2,100 10-81
200 e.n.-48th 10-83
200 10-83
100 B.n.:iSth 10-»4
800 10-»4
lC0 8n.j8 h 10-85

2,200 10-86
1,800 10-88
4,300 10-87
700 10-88

2,600 10-89
300 1090
900 10-91

1.700 10-92
a,800 lO'BS

BBlefl. ctp.
900 10-94
100...... ..10-95

2,100 10-98
8,900 10-97
700 10-98
400 1099

8,600 11-00
300 11-01

1,900 11-03
8,100 11-03
100 1104
200 11-OS
100 11-00
700 1107
100 11-08
800 11-13
800 11-14

41,600

For October,
1,600 10-71
5,400 10-72
8.- 00 16-73
7,000 10-74
5,100 10-75

11,900 10-76
9,400. 10 77

BalCB. <;t,«,

9,200 ..,10-78
4.500 10-79
8,600 10-80

10,100 10-81
8,800 10-82
10,600 10-83
3,600 10 81
4,B00 10-85
12,200 10-86
6,300 10-87
12,300 ...1088
3,000 10-89
7.800 10-90
6,300 1091
2,800. 10-92
200 10-U4

3,'.?00 10-96
900 10-97

158,200

For November.

Balei. rt».
4,100 10-72

10,400 10-73
9,100 10-74
5,600 10-75
6,000 10-76
8.800 lli-77

4.700 10-78
3,800 1079
2.400 10-80

67,000

For December
500 10-68
400 10-67
S'O 10-88
900 10-69

4,300 10-70
8,700 10 71
6,800 10-72
7,800 10-73
6,900 30 74

14,500 1075
2,700 10-66) 4.400 10-76
1,900 10-67, 3,300 10-77
200 10-6-1 2,01H>. 10-78

1,900 10-69
I

1,5:00.
,

1,200 10-70
4,200 10-71 62,000

25,00(

2 3,00 (

101,61t

15,98(

6,00(

Total visible suiirly.bales.1,043,801 1,320,495 1,737,876 1,696,84*;

Of the above, the totals of American and other descriptions are ai

follows

:

American—
Liverpool stock 229,000
Continental stocks 203,000

American afloat to Europe 29,000

United States stock 170,723

United States interior stocks.. 20,578

United States exports to-day. . 1,500

Total American bales. 653,801 750,405 911,376 708,34(1

East Indian, Brazil, <f-c.—

307,000 326,000 322,00<

289,000 391,000 174,751

16,000 41,000 23,00(

126,690 231,077 164,61!

11,805 20,399 15,9S<

1,400 6,00C

Liverpool stock 158,000 291,000 395,000
Londonstock 23,000 29,000 34,500

Contmeutal stocks 54,000 109,000 132,000

India afloat for Europe 149,000 130,000 249,000

Egypt, Brazil, &c., afloat 6,000 17,000 16,000

391,00i|

66,50<;
205,00i

301,00i|

25,00i!

Total East India, &c 390.000
Total American 633,801

576,000
750,495

826,500
911,376

988,501

708,34 i

Total visible supply 1,043,801 1,326,493 1,737,876 1,696,81«

PrioeMid.Upl., Liverpool.... 638d. C38d, 5i6i6d. 6%(l.
j

These figures indicate a decrease in the cotton in sight to-nigh

of 282,694 bales as compared with the same date of 1877, :|

decreuM of 694,075 bales as compared with the corresponding dat;

of 1876, and a decrease of 653,047 bales as compared with 1875. '

At the Interior Ports the movement—that is the receip^

ju ,;, , and shipments for the week, and stocks to-night, and for th,

10-79
J
corresponding week of 1877—is set out in detail in the followin:

statement:
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AUfflllOO. ()i>

Ciilumliiin.UK
Hnroii. On
MoiiIKoi'X'O'. A'»
Brinm, AIn
MviiiplilH, Ti-iin..

NusUvlUo.Teuii..

Tnt«l,oldl>ort«.

DiilUui. Tnxiw
Jefl'crsiin, Tex. ..

8hn'vi>i"irt, Ja\ ..

VIokKlmric MiM .

CoIllIlllMIX, Mlg8..
Eufaiilii, Ala
anillii. lift

Atlnnttt, Oa
Rome. OJa"
Chttii.it U>, N. C.
8t UiulB, Mo
Clucliuiati, O

Total, new p'rts

Total, all...

Week emUng Sept. 27. "78.

Reoetpta Btalpm'ta Bu>ok.

7,.^7»f

a.ii'.'o

3,(177
0,177
4,'.>07

028

7.007
2,a21»
2,4ii(l

3,S58
3,791

741

20,273

1,789
171

1,140
1,28H
378
831

1,725
3,936
1,700
1,720
7,212
1,361

23,260

49.53.5

20,362

934
131)

1,345
1,108
194

1,200
I.IU
3,084
1,031
1.077
4,807
355

17,678

38.040

2,534
2,4112
3,319
0,020
4,1!)0
729
778

Week ODdluKBept. 28, 17

Receipts Shipm'ta Stock.

20,578

1,559
228
857
150
705
881
995

3,564
900
403

5,040
2,012

17,294

37,872

3,314
1,899
1.475
8,400
2,952
910
18

3,007
1,498
897

1.883
1,981
1,158

15

13,908

1,949
83

1,074
949
350

1,.550
502

1,250
108
425

1,380
052

10,278

10,439

1,540
74

435
707
221)

1,4.')0

425
039
93
105

1,881
757

8,401

24,240 1 18.840

1,210
1,482
1,419
3,021
2,049
2,2,57
301

11,805

1,133
150

1.313
460
258
700
207

1,085
47

420
502

2,418

8,705

20,510

* Efiliiiiato<l.

The above totals show that the old interior stocks have
incroued during the week 5,913 bales, and are to-night 8,773

bales mure than at the same period last year. I he receipts at the

lame towas have been 12,307 bales 7nure than the same week last

year.

Receipts from thb Plantations.—Referring to our remarks
In a ]>r«viou9 issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

RKCKIFTS 7ROX PLANTATIONS.

Week Receipts at the Forts,

ending- jg-jj

July 5.

" 12.

•• 19.

•• M.l

ing- «•;

•• 9.1

" 16.

" 23.

•• ail.

£ept. 6.

•• 13

" ao.

" 87.

TotoL

8,661

8,0OJ

SOIS

6,58D

5,153

8,871

7,890

7,151

1S,J;8

19,733

41,457

1677.

6,10j

4,4'M

3,676

3,299

2,691

2,103

1,733

2,614

4.335

5,8 i5

12,109

e;,998, «,»«
f5,S4J 43,118

8^4,1731114. J.^S

1878.

6,949

5,8 7

3,763

'),0S6

3,611

3,069

4,W7

5,699

15,r8»'

26,750|

4:,43l]

7I,855|

98,86
)j

stock at iDter'r Ports

1876. 1877. 1878.

57,883

53,73»j

«,5'5S

47,151

4J,8:s

35,18-

28,877

83,691

81,6!'.

20,71

i3,'13

83,90)

38,837

32.077

S-<,997

8r,9T9

-S.361

38.478

21,574

1>I,118|

V,M 1

16,878

m.449

16, 272

15,li:4

20,510

19,175

18,0)1

15,491

li,52r

11,00-)

8,346

6,338

5,999

6,593

9,979

18,9:

1

26,377

8r,8:8|

Rec^ptsfromPlanl^ns

18T6. I 1877. It7&

5,448

1,8;6

888

3,188

374

l,0f5

1,965

11,814

18.86

41.457

61,998

9i,845

3,868

1,321

2,6:8

681

1,804

1,18.

3,01

8,S8'

11,938

21,17;

43,138

4,384

3,648

1,343

1,119

5,149

410

2,549

6 460

15,784

26,7r0

47,431

74.355

98.6t3

345.174 94.436 231,142

I

This statement shows us that the receipts at the ports the past

week were 98.863 bales, received entirely from plantations.

Last year the receipts from the plantations for the same week
were 43,138 bales, and for 187G they were 9.5 84-5 bales.

WE.VTiiBn Reports by Teleor.^pii.—The weather the past

week has been generally favorable for the development and

ingathering of the crop, and cotton is being pushed to market as

rapidly as the yellow fever will permit.

Galveston, Texas.—It has rained during the week on three

days, the rainfall reaching one inch and one hundredth. The
thermometer has ranged from 69 to 87, averaging 79. Picking

is making rapid progress.

Indianola, Texas.—We have had a shower on one day this

week, the rainfall reaching four hundredths of an inch. Picking

is progressing finely. Average thermometer 80, highest 93, and

lowest 69.

Corricana, Texas.—Rain has fallen here on one day, a shower,

with a rainfall of four hundredths of an inch. Picking is mak-
ing fine progress. Crop will be large. The thermometer has

ranged from 51 to 93, averaging 74.

Dallas, Tents.—We have had a sprinkle on one day during the

week. Picking is making good progress. Average thermometer

75, highest 95, and lowest 50. The rainfall is three hundredths

of an inch.

Brenham, Texas.—During the week past we have had showers
on two days, the rainfall reaching ninety hundredths of an inch.

Picking is progressing, but cotton is opening faster than it can
be picked. The thermometer has averaged 79, with an extreme
range of 71 and 90.

New Orleans, Loiimana.—It has not rained here during the
week. The tiicrniometer has averaged 78.

Sftreveport, Louisiana.—Picking is progressing rapidly, the
"-ea-son being very favorable. The new crop grades between mid-
'lling and fair. The thermometer has averaged 74 during the
week, the highest point touched having been 92 and the lowest
o6. The rainfall has been seventy-four hundredths of an inch.

Vicksbnrg, Mississippi.—Telegram not received,

Coliimhas, Minsissippi.—Telegram not received.

Little Itoek, Arkansas.—Friday and Thursday of the pa.st week
were cloudy, with rain on Friday. The rest of the week has been
clear and pleasant, but it is now cloudy and cold. The thermom-
eter has averaged 07, the highest being 89 and the lowest 50.

The rainfall has reached sixty-three Luuiredths of an inch.

NashvUte, Tenneiset.— It haa rained iillghtlr on four dayii thia
week, the rainfall reaching tortj-aerea hunilrtrdtlm of an Inch.
'I ho thennimietor haa ran;,'i-d from 88 t<> 77, averaging 87.
Memphis, 7'«»n<Mr«.—Telegram not received.
Mobile, Al(U>ama.—H has rained lerornlyono day, and haabnen

showery four days, the rainfall aggregallntf three Inchrit and
twenty-seven hundretltlm. The balance of the week liaii Iwiin
pleasant. Picking is progressing finely. The tlieriuomet«r haa
averaged 78, the highest being 90 and the lowest 67.
Montgomery, Atiiliama.—VVe have had rain on two days during

the week, the rainfall reaching two Inches and fifty-flve hung
dredths. The thermometer has averaged 71, the highest boln-
8(i and the lowest 67.

Selma, Alabama.— \t has rained lightly on two days this week.
Picking is progressing finely, and planters are sending their cot-
ton to market freely.

Madison, Florida.—Telegram not received.
Macon, Oeorgia.—Telegram not received.
Columbus, Oeorgia.—\t has rained slightly on three days of the

past week, with a rainfall of ninety-four hundredths of an inch.
The thermometer has averaged 78.

Sanannah, Oeorgia.—Wo have had warm, sultry, wet weather
during the week. Rain has fallen on two days, to a depth of one
inch and twenty hundredths. Average thermometer 76, high-
est 86, and lowest 65.

Augusta, Oeorgia.—The weather daring the week, has been
pleasant, although we have had light rains on six days, the rain-
fall reaching four inches and three hundredths. Accounts are
good and picking is progressing finely. Planters are sending cot-
ton to market freely. Average thermometer 74, highest 85, and
lowest 63.

Charleston, South Carolina.—It has been showery two days of
the past week, the rainfall reaching one inch and twenty-three
hundredths. The thermometer has averaged 77, with an extreme
range of 69 and 85.

Ck)MPARATtvK Port Receipts and Dailt Crop Movkment.—
A comparison of the part movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We hare consequently added to our other standing

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

eich port each day of the week ending to-night.

PORT llECEIPTS FBO.M 9ATUKD.IY. SEPT. 21. '78. TO FBID.IT. SEPT. 27, '78

D'ys
of

we'k

Sat..

Mon
Tues
Wed
Tlmr
Frl.

.

Tot..

New
Or-

leans.

515
929

3,561

393
1,472

1,503

8,373

Mo- Ch.ir-
bilc. Icstoii.

419 3,405

686 4,678

736 3,451

875 3,015

467: 4,014

615 3,031

Savan-
nah.

3,922

7,705

5,814

5,912

3,527
6,969

3,798 22,254 33,849 13,524 5,214

Gal- Noi^
vest'n. folk.

1,760

2,914

3,071
1,541

2,245

1,993

40'

53
740
921

1,317
1,220

Wil-
ming-
ton.

All
others,

594
394
637
281
019
577

3,102

leo
6

563
46
153

7,765

TotaU

11,302

17,905
18,579

13,584
13,814
23,079

8,749 98.863

The receipts since the 1st of September, 1878, and for corres-

ponding years have been as follows:

1873.

Sept. 1..

2.... 5,708

3.... 4,051
4.... 4,799
6.... 4,224
6.... 7,116
7..-. 4,103
8.... S.

9.... 13,115
10.... 7,341

11.... 6,258

12.... 7,982

13.... 8,537

14.... 10,714

15.... S.

16.... 15,127

17.... 10,425

18.... 10,032

19.... 11,125

20.... 16,933

21.... 11,302

22.... S.

23.... 17,905

24.... 18,579

25.... 13,584

26.... 13,814

27.... 23,670

Total 246,458

Percentage of total

port receipts

1877.

408
S.

1,246

616
1,008

754
1,701

1,655

8.

3,085

1,398

3,108

1,664

2,524

2,459

S.

5,063

4,109

3,555
2,735

6,340

4,049
8.

9,470

5,543

7,922

6,254

1876. 1875.

76.666

01-76

1,918

1,691

S.

4,630

2,996
3,414

3,111

3,982

4,708
S.

8,923

4,788

7,752

6,085

7,899

7,538

8.

13,925

10,417
10,364

9,876
12,112

13,538

8.

20,015

13,011

14,978

187,671

04'65

1,061

1,380

1,734

1,407

8.

3.764

3,228

3,116

3,621

3,928

3,137
8.

7,119

6,512

5,41

5,404

6,209

5,32

8.

8,845

6,821

8,173

8,149

10,015

10,109
8.

17,315

131,794

0314.

1874.

1,265

1,075
1,615

1,682

2,145

8.

3,390
1,957

1,841

2,746

3,423

3,214

S.

5,642

5,176

3,921

3,842

6.225

6,641

8.

10,421

6,542

7,521

6,682

8,946

8,495
8.

104,407

02-90

1873.

1,439

1,571

2,101

1,497

2,206

1,563

8.

3,234

2,289

1,944

2,510
2,834

2,571

8.

5,182
3,572

3,890
4,209

5,271

3,590
8.

5,794
0,601
4,912

7,004
7,584

6,820

03,188

02-45

This sUtement shows that the receipts since Sept. I up to

to-night are now 169,792 bales more than they were to the samtt

day of the month in 1877, and 58,787 bales more than they

were to the same day of the month in 1876. We add to the last

Uble the percentages of total port receints which had beca

received Sept. 37 in each of the ywra IHime<ii
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Receipts for October and Novkmher.—In our issue of

August 24th we gave reasons for supposing that the September

and October receipts of cotton this year would show a very

decided increase over 1877, notwithstanding the hindrances to a

free movement by reason of the yellow fever. September has

almost passed, and promises to give us a total of nearly 300,000

bales, against less than 100,000 bales last year. The question

now recurs, however, with regard to the October and subsequent

movements, as the conditions change somewhat from the present

time. In the first plaoe, the yellow fever appears to be extending

into the interior towns more and more, which, of course, is a

very unfavorable circumstance in the marketing of the crop,

compared with which, in fact, sickness in the outports is of little

influence. Railroads can run around outports, but they must

have the interior free for shipping purposes. So far as this con-

dition prevails, then, we cannot expect a large movement. In

the next place, with October we have to compare with a full

movement last year. To exhibit this point more clearly, we give

the following table, showing each week's figures for October and

November, 1877, of each port, with the totals for the month.

For the purpose of keeping the monthly totals separate, we have

divided the week where part of it is in one month and part the

following month. As, for instance, the first week of October

ended with October 5 ; hence, under October, we give those five

days, and the other tvpo days are under September, and to

obtain the total for that week the two must be added. Thus
New Orleans received the last two days of September 1,650

bales, and the first five days of October 7,969 bales, and

for the whole week, therefore, endinj; October 5, 9,619 bales:
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The above statement shows that cotton was marketed quite
.; free'y last year in October, and we are therefore to compare for
f^fu'ure weeks with pretty full figures. In making such compari-
eon, however, we must remember that it began to rain about the
middU of September, 1877, and from that time on, frequent and
nnusuallj severe and prolonged storms visited the most of the
South. This greatly interfered with the marketing of cotton
almost everywhere.

To conclude then, there is a section, mainly in the Mississippi
Valley, where cotton movements must be very largely checked
by the yellow fever until frost. Oo the other hand all "

should extend in those directions or some other unfavorable con
dition intervene) will undoubtedly and very considerably increapt
their arrivals, so that altogether we even now look for a fair

increase this year on the movement of last October and Novem-
ber.

Ellison &Co.'s Cotton Report for August.—We are in re-

ceipt of Messrs. Ellison & Co.'s cotton report for August, dated

September 9, and make the following extracts from it

:

MOVEMENT DURING THE SE.iSON OCT. 1 TO AUG. 30,

The deliveries to English and Continental consumers durio!,
the first eleven months of the season have been as follow, com-
pared with the figures for the corresponding months of last sea-

son :

. Great Britain. , . Continent.
1677-8. 1876-7. 1871-8. 1876-7

Number of bales 2,585,060 2,845,loO 2,991,Si'0 9,084 2
Average weight, lbs 425 •» 40t 451 4

Total weight, lbs 1,098,650,600 1,149,444,640 966,119,220 839,968,0

To this year's deliveries to English spinners must be added
4,345,000 lbs. for error discovered in the stock of Surats, a«

explained in a previous report, making the total deliveries for ih'

eleven months 1,102,995,500 lbs.

In our last report we estimated the consumption of Great
Britain during the first ten months of the season at a total of

969,200,000 lbs. In the month under review the consumption wa-
aboutll4 000,0001bs,or57,000balesof4001bs. per week,(or53,C(i
bales of 425 lbs,, the averasre weight of the bales actually deliv

ered), making a total of 1,083,200,000 lbs, for the eleven moatlis.

Last year the rate of consumption in August was only about
50,000 bales of 400 lbs., or a total of 100,000,000 lbs,, which
added to the 1.052,080,000 lbs. consumed in the previous ten

months, gave 1,152,580,000 lbs. as the consumption for eleven
months.

j

The rate of consumption on the Continent in August was aboati

47,000 bales of 400 lbs. per week, or 94,000,000 lbs, for fir.

weeks, making with the 790,400,000 lbs. consumed in the previou.

ten months a total of 884,400,000 lbs. for eleven months. Las;

year the rate of consumption lor the whole season was 18,844,00C
lbs. (• qual to 47,100 tales of 400 lbs. pr week), but it was le.=^

in the last two months of the season than in the previous ten.

The surplus stock at the close of tlie season was about 13,00(

bales. The quan ity held at the end of August did not differ

materially from this figure. In thin case the consumption for thi

eleven months would be about 809,831,000 lbs,, or 18,740,000 lb?

(equal 46,800 bales) per week.
On the basis of the foregoing calculation, the movements have,

been as follow this season compared with la^t. The stock on
hand 1st October is the surplus shown in ourAutumia Annual:

Lbs,
Sarplas stock. IstOct 13,80 ',000

De.iveriesto Aug. 30 l,Ui2,itD5.500

Supply
CoDBumption, 48 week«

Great Britain. , . Continent.

-

...l,116,79;,5flO

..l,033,tiOa,000

18r6-T
Lbs,

8,518,(100

l,149,«l,()40

1.167,91)2,619

1.152,S80,0(M

1877-8,

Lbs,
6,368,000

9j(),119.3il)

971,487,920
884,400,11011

1878-:

Lbs, I

6.",3il,«l

S39,968,«»

89a.83 1,001

. - - , _.. the ^ - , -. .
Atlantic ports aud Qalvestsii and St. Louis (unless the fever power to rurchase ou the part of some of our largest customers|

Snrplns stock, Ane, 30 83,595,500 5,389.610 87.087.9-'0 b,3iii,W

Bales of 40U lbs 84,000 13,000 317,u00 la.OOi

The total surplus for Europe is 301,000 bales, against 3(i,00(

bales last year, an exc-ss of 275,000 bales. Against, tliere isi-

deficit of 597,000 bales in the visible supply, so that the quantity'

of cotton in the ports, at the mill-', or afloat, at ths end of Augnei
was about 322,000 bales less than a year previously.
Thejestimated surplus of 84,600 bales held by English spinners

includes any excess that may be shown on taking stock in Liver
pool at the end of the current month. The surplus held at thi

mills and interior depots of the Continent has been reduoec

104,000 bales during the past five weeks, owing to the smal
deliveries. There will be a further important reduction in Sep
tember. The surplus at the end of August stood at 217,000 baits

at least half of this is in Russia, &c. The direct imports int(,

Rus.sia, Sweden, &c , between March 31st and A -gust 30ih. wer
231,610 bales, avera-ing 450 lbs. each, and equal to 202,000 bilt:!

of 400 Ibf. About 30,000 bales were also received from Orca
Britain, making a total of 292,000 bales, asiie from cottoi

received via Germany and from Bokhara. A full rate of con-

sumption for Russia, Sweiien, &c (as sliown in our last Annual
is about 9 000 bales per Wfck, or 198,000 for twenty-two weeke
This would leave a surplus of 94,000 bale.-i. The re.-t of the sur

plus is spread over the Continent. It may be, however, that thi:

consumption for the past eleven months has amounted to inort,

than our estimate ; but on this point it is impossible to be cer
lain. Next month, however, (io our Autumn Annual) we hopi'

to give an accurate statement of the consumption f r the wholi

season. Meanwhile it is not very material whether we call thi!

surplus 217,000 bales, or 50,000 less than that figure. I

It is tuouglit in some quarters that our estimate of home con!

sumption is too low, becaust) the exports of yarns aud pieci

goods do not show a corresponding decrease; but we suspecj

that the goods exported this season have, on average, weighe(|

lijfhter per yard than those exported last season, while it is noj

unlikely that part of the exports of both yarns and goods havr

been taken out of last season's stock, the general impressioil

being that the stocks in first hands are smaller now than the.\i

were a year ago. We hope to give some definite information oi

both these points in our next leport.

PROSPECTS,
The outlook for the immediate future is not cheerful. In viet

of the prospect of a liberal supply of the raw material for thf

new season, some decl ne in piices is confiilent y anticipated

Low as prices are in Manchester, therefore, buyers are opsraiioj;

only for the supp'y of present needs, which needs are cut dowr

to much below theusual average rate, osvini; partly to diminiehecj
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Rod partly to the po.stponprat-nt of biiylnsf on the part of otliern

of our ctiffomem who ihink that tUoy will be ablo to purchase at

lowor fiKiirKH in a little time h«n';e. Iii other wordii, buaiuena is

enil -auKpcixIcd until the renllxntion of the decline in priooa,

which it ia expected will tike place on tlie free arrival of the

new cotton crop.s. It w mid not bo wise, however, for Hplnners

and manufacturers to spuculate too freely upon any very import-

ant full ill values. It is true (hat the American receipts are

«xc»ptionftlly liberal, but it should not ho overlooked that the

crop Ih very early and that the large arrivals are chittly at the

Atlantic pins. In a few weeks, when we begin to coin])are with

larKO tigures, it may be thai the inHueoco of th? yellow fever

will show itself iu a much more pronounced way than it is doing

at pre.<ent, in which case it is certuia that some reaction in prices

would be witnepsod. Caution on the part of producers is the

m re necessary owing to the deprcised rates ruling for yarn and
cloth. &>m|iarod with cotton.

Homhav Siiii'MKNTs.—According to our cable despatch received

today, there have been 1,000 bales shipped from Bombay to

(jreat Britain the past week and bales to the Continent ;

while the receip'.s at Bombay during this week have been 3,000

bili-s. The movement since the let of January ia as follows.

'I'liiHe aretbe figures of VV. Nicol & Co., of Bombay, and are

broiifht down to Thursday, Sfpt. 28.

Hhlpmcnts this week Shipments since Jan. 1. Receipts.

i

Great
iHrlfu.

Contl-
uout. Total.

Great
Britain.

(;ontl-

ncnt. Total.
This
Week.

Since
Jan. 1.

1«7«| 1,000
1<77\
IsTil 4,000

i'ooo
1,000 309.000
1,000 376.000
4,000 348.000

392.000 701,000
409.000 785,000
302.000 910.000

3.000
1.000
4.000

858.000
996.000

1.003,000

From the foregoing it would appear that, compared with last

iflear, there has been an inereate of bales in the week's 3hip-

titots from Bombay to Europe, and that the total movement
Jlibce January 1 shows a decreaie in .shipments of 84,000 bales,

'OOmpared with tlie corresponding period of 1877.

J GcNNY Bags, Bagging, Etc.—Bagging has continued to be
.™ry active during tlie past week, and tlie market is becoming
Irmer. Sales are reported of lots footing up 7,.50O rolls, and
4he prices ranged from 10i@llic. for rolls and half rolls of light

and standard qualities. At the close, there is a strong feeling

Jon tlic part of holders, who are quoting lOJc. for 1} lb., Uc. for

B lb. and 1 1 J^@l IJc. for standard, with an upward tendency. Butts
Save also been in good demand, and there are reported sales of

8,t)00 to 3,500 bales at "2 11-16(92 13-I6c. The close is rather

quiet, but ])riccs are firm at the above quotations, the higher fig-

ure being time price for good bagging butts. We note arrival

hero of D. J. Tenney with 7,249 bales, the bulk being in first

hands, and the Reporter, at Boston, with 5,988 bales, all of which
j[Qes to manufacturers. The Calcutta market is reported strong

4uid higher.

Thk Exports of Cotton from New York tliis week show a
decrease, as compared with last week, the total reaching 3,25S

bales, against .'),63(j bales last week. Below we give our uautl

teble showing tlie exports of cotton from New York, and their

iliiection, for each of the last four weeks; also the total exports

tnd direction since Sept. 1, 1378, and in the last column the total

lor the same neriod of the previous year:

Exports olCotton(balea) from New York •ineeSeot.I, I8T8

BXrOHTID TO

Liverpool
Other ttritlBh Porte.

Votal to Gt. Britain

Havre ;...

tHber French pctts

^otal Prsneb.'

Deo and Hstover.
Hamburg
Pther ports

Votal to N. Europe

fMlii,OportoAQlbraltarA(
iQlothere

Votal Spain, &c..

' Grand Total

wns BNsnia

Sept.
4.

1,616

1,616

93

93

Sept.
11.

3.S45

3.;45

1 .1 01 3.2 15 6.«m

Sept.
18.

5,142

5.14)

194

181

Sept.
35.

3,153

3,153

1C5

8.S5S

ToUl
to

date.

Same
perioo
prey'n>
year

13,450

13,458

287

237

105

IDS

8.576

1,565

10,161

•in

160

UBirpiNQ Nbws.—The exporta of ootlon from (h« UnlUd
ritates the past week, aa per Inltst mail return*, have reached
5,fl8S bales. Bo far as thn .Southern ports are concfirned, thee*
are the same exports reported by telegraph, and publlihm] In
Thr Chkonici.k, last Friday. With regard to New York, we
include the manifests of all Teeaela cleared up to Wedoeedar
night of thli week.

New YoBK-To Liverpool, per iteamcrt Erin, 4M...,AbrMlnla, l,«n
....City or Berlin, 1,1 60 mimt

To llrcm n, pe- aloam'T Neckir. 108 .11. ".'.'.
joaNaw OaLKANa- To Liverpool, per ueamrllharlel, 1,100 1.100

Baltihohc—ToLlvrrpool, pnit«a>n«rC*rliibein. Ml JHBoston—To Liverpool. p«r itetmert M»iachuult>, 141 .. Bararlaa-
3^5 5fAPHiLADELrmA—I'o Liverpool, per atMmerPennfjlvanla, MO tOft

Total "^
The particulara of theieihipmenta, arranged In our usual form,

are aa follows

:

4,060

13 848 14,443

' The following are the receipts of cotton at New York, Boston.

ChiladelDhiaand Baltimore for the oast week, and since Sept. 1, '78:

l'«»R01l
This Since
week. Sept. 1

j«« Orleans.
Texas
liavannah ....

lobUo..
florida
fl'th Carolina
(Tth Carolina
.Virginia
Mortta'ra Portf
^PenneftBee, At
foreign

.Total this year

Total last year.

ln,4bO
9,06i

414
6,4',5

l.«^
8,555

'm
345

SJ,308

9.637

3,581
58,M-i8

"m
11.6 6
8.SS9

«,6J1

44
467
44

ri,«i4

48,387

ThlB
week.

Since
Sept.l.

1,771

ISH
1,442

8,3 ;«

1,8M)

3,703

40»
3,451
SOB
7

8,374

3.976

raiuiDBLP'u

Tbia Since
week. 8ept.l.

l,-5i

47«

t.SSS

Iii

8,441

846

4.28'

7^8

BALTIXOBB.

Thia SInct
week. Sept.l

4,441

817
.35

8-3J

5,618

~~W1

„ • , Liverpool.
NewYork

. s.'&S
New Orleans 1,100
Baltiinoro 511
BoBton bl9
Philadelphia „'. 800

Bremen.
10 i

Total 6,568 106

Cotton freights the past week have been as follows:

.—Havre.-—> ,—Bremeo.—< ^
Steam. Sail. Btoalii. Ball,

e. r.. c. c.

X cp. -®X 11-16 comp.
a cp. —a'i 11-16 coino.

a cp. —ax 11-16 com'ii.

H cp. —&H 1 1-19 coinp.
\ cp. -^H 11-16 comp.
X cp. —ftX 1 1-16 comp.

Total.

lilOt
611
6I«
310

5,688

Saturday. —@)<
HuDday.. —®'i
rneaday. —<aj<
Wed'day. —©i
Thnraday —si
Friday.... —@)i
LlVBRPOOI,,

, Llverpool.-
8team. Sail.
d. d.

IS 64c'mp.
15-64 comp.
15-Tvl cnmp.
15-64 corap.
15-64 comp.
15-61 comp.

Sept. 27—4:03 P. M.—By Cable fiiom Livkr-
pooL.— Estimated sales of the day were 10,000 bales, of whicl^
1,000 bales were for export and speculation. Of to-day's sales
7,900 bales were American. The weekly movement is given as
follows:

,—Uambar^-^
Steam. 8>U,

'-. e.

X cnmp. —
X <:omi>. —
\ comp. —
% comp, —

•

% comp. —
X comp. —

Sales of the week bales.
Forwarded
Sales American
Of which exporters took
Of which speculators took..

Total stock, actual
Total stock, ct^timated
Of which Americau, actual.
Of which American, estim'd.

Total import of the week
Of which American

Actual c-xport
Amount atloat
Of which American

Sept. 0.

38,000
2,000

28,000
4,000
1,000

519,000

392,000
20,000
6,000
4,000

141,000
10,000

Sept. 13.
i

Sept. 20.

40,000
2,000

33,000
0,003
2,0OJ

435,000

363,000
11,000
5,000
6,000

150,000
10,000

52,000
1,000

40,000
3,000

,2,000

452,000

326,000
20,000
4,000
5,000

134,000
16.000

Sept. 27.

4o,ooe
2,000

29,000
4,000
1,000

357,000
429,000
229,000
303,000
18,000
5,000
4,000

130,000
24.000

The following table wlU show the daily closing prices of ootion for tue
week:

Spot. Saturd'y. Monday. [
Tuesday. Wedn'sdy Thnrsd'y Friday.

Mid. Upl'ds ...® 67,6
Mid.Orl'us. ...« 6»i6

...® 67ig ...'a 6%

...® 6»ig ...® e'a
...« 6% ...9 ea*
...» 6Hi...a 6»a

...3 6^

...a 6>9

Puturet.

These sales are on the basis of Uplands, Low Middling clause, unleaa
otherwise stated.

S,544

1,353
8S
723

Deliterii. d.

Sept 6»i8®i'.i2
Oct 6»3-2

Sept.-Oct ..6»;i3
Oct.-Nov ....«3l8

Delivery. I

Sept 6s,g
I

Sept.-Oct 61*
I

Oct.-Nov 63ig
I

Deliteri/.

Sept 6832
Sept -Oct 673.,

NoV .-Dec &*:a
Jan.-Pel) 6I18

Feb.-Mar 6'.i2
Oct.-Nov 6».i2
Jan.Fcb 6I32

Oct 6»4
Sept.-Oct 6I4

Delirery.
Sept. Oct 67.32

Oct.-Nov 65.32

I>ec.-.Iau 6' 18
Feb.-Mar O'la

Delivery.
Sept 0=10
Scpt.-Oot 6^

Sept
Oct

Delivery.
.638
6Ria

Sept.-Oot b»t8®032
Oct.-Nov. . .'.. .67s2a'i«
Nov.-Deo 6>8

Batdhday.
Delivery, d.

Nov.-Dec 6>8
Dec-Jan O'e
Jan.-Feb 63.33

Feb.-Mar 6332

MOSDAY.
Delivery.

Nov.-Deo 6'8
Feb.-Mar CI19.
Oct.-Nov 6*32
Nov.-Doc 6*32

Tuesday.
Delivery.

Nov.-Dcc 6'8

Jan.-Fell 6'ig
Feb.-Mar Oija
Sept eois
Oct.-Nov 63ie
Dec-Jan 6^33

Shipment.
Dec.-Jan.. n. crop,
sail 6I10

Wednesd.vy.
Delivery.

Sept 6«.3j

Oct.-Nov O's
Nov.-Deo 6>ig
Feb.-Mar OI32

TuCRSDAY.
Delivery.

Oot.-NoV 683.^

Nov.-Deo 63j.j

Dec-Jan 6'i«
FRii>Ar.

Delivery.
Feb.-Mar fi'ig

Sept 6i»32

Sopt-Oct 6^8
Oct.-Nov 6'3a
Feb.-Mar tPss

Delivery. <f,

Mar.-Apr S'e-
Oct.-Nov 6732331*

Shimnenlt.
Oct., n. crop, eaU, 6*8

Delivery.
May-Juno 6'8

Sttipment. .

Dec-Jan., n.cp.,91,033]

I

ShipmeulM.
I
Jan.-Feb., n. crop,

sail 6li«
I
Sept.-Oct., n. crop,

I

aail 6%
Oct.-Nov., n. crop,

sail 6332
I Nov.-Deo., n. crop-

sail O'la

Shipment*.
Nov.-Dec.,n.cp.,8l,6l la
Dcc.-Jan.,n.cp.,»l,6'i«
Oct.-Nov., n. crop,
saU «'i«

Delivery.
Jnn.-Fcb
Feb.-Mar :"ai;:

I
Delivery.

I
June-July BSjt

I May-June 4»»jj

I
ShipmeiU.

I
Oct.-KoT.^op-»1,6'a

7.693

1.6T8

BRE At) ST UFFS.
FbisaT. p. 11 . Sept. tr, 19».

The flour market has been quite active for exp'>rt. at prices

ranjjing fiom $4 to |5 for common to good extras, and Uia
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extreme low grades Lave been scarce and firm ; but the better
' grades were depressed under freer ofiferinge, met by only a
moderate demand. The production of flour has materially

increased, and some decline in No. Ss, supers, and common extras

may be expected, for they are relatively high. Rye flour and
corn meal in good demand. To-day, the market was steadier on

the medium and better grades ; low grades irregular.

The wheat market has bten moderately activ •, but under dull

foreign advices prices have given way. The most conspicuous

decline was in new No. 3 spring, from 96c. early in the week to

90c. yesterday ; new No. 3 spring declined to $1 02 on the spor,

and |1 OOi for October; No. 3 red winter to $1 OGf@$l 07, spot

and October, and $1 OTJ for November; No. 2 amber to $1 05^,

spot and October; and No. 1 white to $1 11, spot, and $1 11^

November. These reductions called out an active demand, and

the close was strong in view of falling o3 in receipts at Western

markets for the past three weeks. It is said that growers of

spring wheat will not eell at current value.^. To day, prices

recovered about ^c. on winter growths, with a good business in

No. 2 red winter, $1 07J@.f 1 07i, spot and October, and $1 08}

for November; No. 1 white |1 lU.

Indian corn has ruled dull and prices have steadily declined,

although shippers have been favored by low rates of ocean

freights, until yesterday No. 2 mixed sold at 4D}@49|c. spot and
October, and SO^c. for November. The receipts at Western mar-

kets fall somewhat below last year, but it is gen-rally believed

that supplies will be ample. To-day, the market clcsed steadier.

Rye has been only moderately active, and pricss exhibited

weakness. To-day, No. 2 Western Fold at 59c.

Barley and barley malt have brjught extreme but somewhat
irregular values, and the market is not well settled. It is thought
high prices will check consumption.

Outs declined sharply, but at 30c. for No. 2 mixed some specu-
lation was developed, which steadied the marlcet. To-day, the
close was quiet, with No. 2 graded quoted at 29o. for mixed and
29ic. for white. There was at the close a report that 110,000
bushels had been taken for export; said to be No. 2 Chicago at

30i@33e. for new and old.

The following are the closing quotations:

Floor.
No. 2 <$ bbl. tJ 753 3 53
tjurerane State & West-
ern 3 60!* 4 00

Extra State, &c 4 03® 4 SO
Western Sormg Wheat

extrfis 4 COa 4 8"i

do XX and XXX 4 40^ 6 Sio

do winter shipping ex-
j

tras 4 10® 4 40
|

do XX and XXX.. 4 50® 6 «
|

do Minnesota patents.. 6 OOa 8 TO | Rye— Weste'rn
City shipping extras 4 10® 5 1 1 State
Southern bakers' and fa- Oats—Mixed .

mily brands 4 "5® 6 50 | White 8b® „
Southern shipp'g extras. 4 30® 4(0 Barley—Canada West 1 15a 1 40
Bye flour, superfine 2 93® 3 30

I
titate, 4 rowud 1 lia 1 85Com meal—Western,Ac. 2 25a 8 6'.

I State, 8 rowed. ... ®Com meal-Br'wine. &c. 2 90® 8 95 I Peas-Canada bond&free 77® "92

The movement in breadstuff^ at this market has been as
follows:

r-RKCHlPT8 AT NEW YORK.—
. 1878 , S;ime
For the Since time
week. Jan. 1. 1877. w -ek. Jan. 1. week. Jan. 1

Flour, bbls. 98,941 3,01I,3H6 J,099,'H1 49,843 1,782,503 37.117 SO) 667
C.meal, " 3,850 148,141 173,822 5.522 159,9:« 5,'I37 IGj'uo
Wheat,bns.2,o22,7tO 43,179,2ii2 7,631,238 I,S69,B:J1 38,3».?,789 874 991 8 UE'842
Corn. " 451,550 27,9:<2,292 a\5(i0,243 778,475 21,752,9.7 664,39118 564 840
Kye, " 176.8;W 2,792,988 l,!0s31:i 821, -275 3,L-i9.4!8 69.841 1,390 407
Barley, " ;23,063 *3,18i),2J9 •2,519,024 245 1,510,44) 31,04;) 808 633
Oats, " 519,127 10,5S9,J91 7,556,006 5S,005 3,70,6,393 1,U3 12J,C45

* Including malt

RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
SEPT. 21, I87rf, PROM DECEMBSri 31 TO SEPT. 31,

AND FROM AUGUST 1 TO SEPT. 21.

Flour,
bbls.

AT— (196 lbs.)
Chicago 86,959
Milwaukee 37,277
Toledo 815
Detroit 6.622
Cleveland 3,168
St.Loais 68.763
Peoria 1,635
Dulnth ... 4,500

Total. 129,739
Previous week 111,988
Corresp'ng week,'77. 127,108
Corresp'ng week,'76. 104,639

Total Dec. 31toSp.81 3,992,758 57,732,3.33 74,619,639 23,397,412 6,032,349 3,65o'834
Sam!tlmel677 3,010,255 2.5,121,122 61,121,9)8 16,450,802 4,187,769 4,0.36 697
Same time 1876 3,710,248 35,335,587 59,332,193 18,8ol,6i2 3,177,138 1,530,888
Same time 1875 3,583,003 43,140,493 37,378,931 16,907,879 2,545,742 2,092,961
ToUl Aug. 1 toSp.21. 796,099 23,725,346 22,115,467 9,7.36,401 2,101,393 1,591,523
8amotimel877 776,413 15.132,597 18,754,311 5,801,935 1,468,585 l,l,9e,T;0
Bametimel876 774,480 8,891,449 16,98:,8-15 4,419,9)4 1,008,699 513,472
Same time I'rtS 650,034 18,768,705 9,640,412 6,84.5,S10 930,487 528,652
SHIPMENTS OP FLOUK AND GRAIN FROM WESTERN LAKE AND

RIVER PORTS FROM DEC. 31 TO SEPT. 21.

Total D6c.31toSp.21.4,(i64,r9 42,772,759 68,618,706 16,0I7,!9S 2,091,498 2,721,181
Same time 1877 3,181,7,38 22,2.1,988 54,166,0:14 12,4«;',765 8,645,516 1,846,3)1
Same time 1876 3,018,272 S3,fi02,(i.'i3 58.237,960 15.706.S45 1.531,863 1,30.%S17
(Same time lc"o 8,(;03,138 i7,it4,S53 30,111,798 12,S;a,7.3 1,316,364 513,460

'

Grain.
Whe9t-?Jo.3 8pring,baeh. $0 90® 91
No.isprim; 1 02® 1 03
No. 1 sprini; ... ®
Ked and .\mber Winter 98® i'l'i8

Red Winter No' 2 1 07® 1 07!^
White 1 0.5® 1 14

Corn—West'n mixed . 47® 50
do steamer grade. 49>]f® ...
do white ' -
do yellow

2® 66
50,® 51
56® 59
60 ?o 61
2.')® 32

' EXP1RT8 PROM NEW TORK. ,

For the Since For the Since^

Wheat, Corn, Oats, Barley, Rye,
bush. bush. bush. bush. bush.

(to lbs.) (56 Ibx.) (38 lbs.) (48 lbs.) (56 lbs.)
979,074 1,164,800 427,925 319,488 90,566
862,348 16,220 49,600 165,981 16,290
456,397 137,741 40,340 541 8,974
246,981 8i8 6,912 1,6:5 390
ii,0-.0 61,650 40,000 6,300 8,0U0

469,194 54.533 50,902 45,259 19,168
10,175

100,630
215,925 121,675

743,3)4

10,600

579,626

49,C25

2,646,S09 1,701,199 180,413
2,915,871 l,989,-i72 763,680 606,503 I8S,9:i4
2.997,851 1,939,358 1,071,129 604,951 128, 291
1,70.3,858 1,659,116 588,718 310,059 93,892

RAIL SHIPMENTS OP FLOUR AND GRAIN FROM WESTERN L\.KaASD RIVER PORTS.

Y-"^^ '1'°?''' Wheat, Corn, Oats, Barley, Hvpwidmg- bbls. bush. bnsh bush bush hnJh''
Sept 21, 1^78 89,8iO .387,023 m.Ui 245^3 96137 1^^^
Sept.22, 1S77 103,2)5 194.631 .996 915 467,567 107 37 15 MlSept. 2!, 1876 87.835 617,093 721,639 -404,314 62 083 162oS
S<H>t. 85, 1873 69,752 303,654 499,759 499,1.30 113.618 \s^
RSCKIPTS OP FLOUR AND GRAIN AT SEABOARD PORTS FOR THE.WEEK ENDED SEPT. 31, 1878, AND FROM DEC. 31 TO SEPT. 31.

Flour, Wheat, Corn, Oats, Barley, Ry,
, A-T- bbls. bu'h. bush. bush. bmh. bna?
Jf-i^York 9),949 2,3.39.3-.6 492,440 479.520 36.850 116 880Boston 50,154 124,750 13fi,946 95,975 12 lOJ
Portland 2,800 .... 8,500 3,000
Mantreal ... 18,531 829,182 82,436 9i,I18 "si i.i'viS.
Philadelphia 18,210 428,500 438,.'00 56,0OJ 16,000 7'Sn
Baltimore 22.351 7:15,800 91,600 H.(;00 I'lm
NcwOrleans 7.6:8 57,3)7 31,719 8,960

..
eim

Total SI3,fi73 3,i'1.5,665 1.883.021 760.603 "eTooi is-SM*
Previous wjek .... 228.554 ,5,185.966 2,2)3,254 731,992 9,760 143'oJ
Corresp'ng week,'77. 215,717 1,757,313 1,990,701 565,923 66!l57 13i;66»
Total Dec.:iltoS,).2I.6.336,a89 71,16'<,!l94 82,2)7,763 17,081,609 2,.557,i77 3 lll'sfliSame time 1877 6.038,0)9 16,746,:3o0 8),75!,899 13,3)3,002 2,282,697 i'sjh'mI
Same time 1876 8,680,3.'6 ,30,701.:367 65,391.2H5 17,911,900 3,919 025 537':335
Sametimel375 6,520,817 36,632,671 39,680,534 12,922,882 878,000 3.5^241

EXPORTS FROM UNITED ST.VTES SE.S.130.4.RD PORTS AXD PROM
MONTREAL FOR WEEK ENDED SEPT. 31, 1878.

Floar, Wheat, Corn, Oats, Hye, PeasFrom— bb's. bash. bush. bush bu-h. bush'New Turk 51,302 2,-376,228 S3,5,95) 94.222 177,991 1715
Boston.. 10,628 161, 574 150,837
Portland ^ ... ....
Montreal 4,617. 271,902 45,29i 11,419 gajn.
Philadelphia 7,48t 666,588 257,698 1,333

'
'

BjiUlmore 8,011 9:)9,050 69,736 3J3 1.32
'.'.'.'.

To'al for week.. 8M22 4,:)75,383 1,359.570 107,277 i;8,;23 TTsIs
Previous wsek 10,992 4,17.5,212 1.763.714 102.147 68.917 32 147
Same lime in 1877... 70,863 i,8C8,782 1,333,846 43,715 ls7,693 I,04J

The exports from New Orleans were 2.5,000 bu=h. corn; 63,031 bush wheat,
and 700 bush, rye; from Richmond about 3,000 bbls. flour.

The Visible Supply of Qraii^, compriainif the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit by lake, canal and rail, Sept. 31
1878, was as follows :

Wheat, Corn, Oat", Barley, Rye,
In Store at— bush. bush. hu-h. bush. bush

New York 1,48!,652 1,473,965 963,809 204,100 51,465
Albany 51,0CO 28,000 62,iW 47,500 8a,00»
Buffalo ... 830,399 1,235,:3(I0 474645 73,079 19318
Chicago 1,578,192 3,r83.481 722 099 72,913 217,880'
Milwaukee 564,847 12,661 83,753 749,762 37,658
Dulutb 196,853
Toledo' 821,000 504,OCO '.37.0C0 4,000 13,000
Detroit 534,026 6,326 14,656 4.054
Oswejjo* 165.000 aOO.OOil . .. 150030
St. Louis 705,540 85-),832 169.599 80,735 94,348
Boston 174,34) 408,79J 101,652 6,143 82t
Tiiroilto 31,004 400 16,985 77,680
Montroal (15th) 94,068 203,830 8,119 25,177 960
Philadelphia

, 158.794 157.87-) .... ... I:i,l96
Peoria I..575 104,501 222,930 1,233 117,527
Indi.napolis 104,824 89,!^67 13!,871 .... 32,370.
KajisasCity 133,662 76,417 1,:)40 .... 4,211
Baltimore 467,428 117,647
K'-ll shipments, week .'i8;,0.'3 843,149 216,888 98,1.37 21,921
L^ike shipment.-, week 1,614,261 1,727,1(0 31-3,397 71,365 129,106
Oucanal 8,637,000 1.363,000 44S,(;00 215,000 203,000

Total 12,589,391 1I,8M,818 4.115,278 1,831.9531,073^
SepLll. 1878 11,703,439 10,601,583 4,313,273 8,261,931 l,0i6,128.
Sept. 7,1873 12.604.849 11.36->,411 3.913,S'8 1.53.5,814 977,056
Aug. 31, 1878 10,997.101 11.816,373 3,557,334 1.371,247 665,328
Aug, 21, 1878 9,749.4:18 11.035,671 3,0:8,079 1,805,604 895,441
Aug. 17.1878 7.710,736 9,29,),469 2,414,904 1,11)5,708 534,821
Aug. II, 1878 e,5i7,033 8,301,885 1,818,354 l,07l),557 407,415
Aug. 3,1878 6,092,091 6,690,60! 1,357,805 1,027.994 366,560
Sep:. 2 2, 1877 7,602,163 10,853,178 3,363,96i 993,851 597,695

* Estimated.

THE DHY G03D3 TAADE.
Fridat, p. II., Sept. 87, 18T8.

The dry goods market has exhibited less animation during

the past week than for some time past. The demand by

package buyers was mostly of a hand-to-mouth character,

and transactions with the commission houses were conse-

quently light in the aggregate, though by no means unsatisfactory

for the time of year. The jobbing trade was irregular and,

on the whole, less active than when last reported upon, owing
in a measure to the prevalence of unseasonably mild weather,

which has checked the consumptive demand for fall and winter

goods in many parts of the interior. Values ot domestic goods
continued unchanged, and woolens were fairly steady, while

some descriptions of foreign fabrics, such as cashmeres, &c., were

subjected to a slight advance.

Domestic Cotton Goods.—The exports of cotton goods from

this port to foreign markets during the week ending September

24 were 1,035 packages, of which 1,067 packages were sent to

Great Britain, 207 to United States of Colombia, 101 to Hayti, 68

to IJrazil, 57 to Venezuela, 41 to British Honduras, and the

remainder (in relatively small lots) to other countries. There

was only a moderate demand for cotton goods at first hands, and

selections were almost wholly restricted to such quantities aB

were actually required for the renewal of assortments. Brown
and colored cottons and low-grade cotton flannels were in fair

demand and steady in price, but bleached cottons moved slowly,

and a few makes have begun to accumulate, though the general
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(upply ia In f(Ood Rliipe. Print clotbs ruled quiet, Kod pricee

were a oliadu lower, viz., 3|c., caeli, for 64x04s, and 3^., casii, to

3}c., leits 1 per cent cash, for 30x00a. Prints were leaa active,

aaidu from a few apeclKl makes of fancies, Turkey-reda and

patcliworK prints, for wliich tliere was a good demand. Qlng-

bams were in irregular request, and cotton dross goods moved

slowly.

Domestic Wooi.kn Goods —Meu's-wear woolens were Inac-

tive in the bands of both agents and jobbers, because of the

mildness of tbe weather. Fancy cassimeres were in light request,

and overcoatings rewained quiet; but there was a fair demand for

moderate paicels of worsted and cottun-warp worsted coatings,

cheviot suitings and cloakings. Cloths and doeskins remained

quiet, and Kentucky jeans snd satinets were devoid of animation;

but there was a fair inquiry for repelUnts at low prices. Flan-

nels were in steady re<]ueBt and Krra at unchanged quotations, but

the demand fur blankets was light and unsatisfactory. For

shawls and felt skirts there was a moderate demand, but selec-

tions were chiefly restricted to small parcels of each. Worsted

dress goods continued in very good request, and many of^the most

popular styles are still sold to arrive.

Foreign Dry Goods.—There was an irregular movement in

foreign goods, and sales were only moderate in tbe aggregate,

hut prices of the most staple fabrics were fully maintained.

Cashmeres were in good demand, and low grades of blacks

(which are in light supply) were freely distributed at an advance

in price. Low to medium grade dress silks were in steady

request, and velvets, plushes and millinery goods met with a

fair distribution—privately and through the auction rooms.

Linen goods and handkerchiefs moved slowly, but there was a

steady demand for Hamburg embroideries and laces. Men's-

wear woolen's were very quiet, and shawls lacked animation.

mportatlotiii of Dry WooiIb.

Tbe importations of dry goods at this port for the week ending
Sept. 26, 1878, and for the corresponding weeks of 1877 and 1876,

have been as follows :

JWTSBID FOB CONSnMPTIOir »OB TH« WIBX HDIHe sErp. 20, 18*8.

Kzport* tf Leadlnc Artlelea rrom New VorK.ine toUowiDg tabin, compUeU Irom Custom d»ai»rttarw,
shows the exports of leading arllolea from tbe portoi New Tork
to all tbe principal foreign countries since Jan. I. 1878 tb*
'

J foiS' "' ""'k' »°<1 •'«> tl" K»'*l» alnce Jan. 1, 1878and 1877. The last two linea show total talu6$, IncludiDg tha
„ "*„ 'l!!'*'?^' articles beside* those mentioned In tli* lah'*

Si
of " 3 ^ '

'

. 1877 ,

Pke«. Valne.
715 »-j;7.585
fi55 l7-i,HH
511 970, r.4
9« 167.187
458 ! 17,01

1

. 1878 .

Pkes. Valne.
831 (324,39>l
8;:i 1«4,41B
75) • 5O1.0;;6

r.8 188,102
553 114,5)»

. 187H ,

Pkes. Valne.
MauufactarcB of wool ... 851 $313,371

do cotton.. 701 189, 'ii 8
do fiilk .... 3''8 591,067
do flax.. .. 681 I0j,9:t8

Miscellaueous dry goods. 313 10^,588

Total 8,658 $!,011,613

WlTHSBAWK rBOa WABBHOOSa AND TBHOWH IHTO THB MAKKST DUBIXS TH£
8AMB PBBIOD.

lUaiifactares of wool ...

do CuttOD..
"o filk. ..

do fl;ll . . .

.

IDaceUaneous dry goods.

Total 1,521 }4r.5.693
Addeai'd fur coneompt'n 2,858 1,021,611

Total throwD upon mark't 4,381 11,497,311

V so
no

:SSS? :S

"'51 'o*'^ *^«f arT-C^ mi —'idt-T lO-^ ^-f-• w4 Ml «^ o 5: SS

«- »itt

12• •-• no*" •'CO •«* .o •*• • •58S* : -g

;iS
» ec « ^ eo

.•mil .(Dt- >i-t .— set- .« 3 ^n •^ CO ^o ^ cn CO

a«f

SI

C4 lO

<a^

Xanafactares of wool
do cotton. .

do pilk .. ..

do flax
mscellaneons dry goods.

.^ Total 1,105 ».384,9n8
Add enl'd for onsnmpt'n 8,!i58 1,021,613

Ttotal entered at the port. 3,963 $1,406,521

=2 :
i
S" • s§S p

> ' " i S5
^•T

SS : : : : ;I."S Sf
• • o M^aT

v>cf

•IfM- ;$ ^B
«•' 1- tcocof-

2°e :

IS ^1

^bee.. pkgs
WeadstDlIii—
Floar... ..bbls.
Wheat bnsh,
Com "
Oau "
Bye "
Barley&malt"
Oras8 8ee(]...ba£;8

Beans bble.
Peas bai"h.
Com meal.. bbls.

Cotton bales.
Hemp "
Hides No.
Bides bales.
Hops bales.
Mather sides.
Molasses hhds.
Mo!a--e8 bbls.
Naval Stores—
Crudf tarp..bbl8.
Spirits tnrp '

Bosln..... '

T»r '

Receipts or Oome«tlo Produce.
Tbe receipts of domestic produce since January 1, 1878, and

lor the same period of 1877, have been as follows:

... '."S :::•:: .'Sp
"

g::i:::::::.:.f :::g:;:^;:i::iJS'^S;i|
1^ :•: i ••:••••:&'••. s I

-S •:• -m -S :?3
: 'S • m :'''•• •£ •i%»-
r -3 * I *H • • • • • ' :^ 'aK-s*^
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PRICKS OURti.ENT

^eotrmTucrt » ». IMS '\

B tH/^DSrOFFS—BeesDeolsl report.

B ri!,DlNG MATKIUALS-
,-«!*8—Common Hard, aftoat..» M 2 tO « 4 IS

w«oD ; 'JO a sou
u ladelphla 36 UU ® 2S 00

/.f, n«»l— lioneiKlale » bbl. 90 a 1 LO^ t«—RockUnd common— V bbl. S- & ...

liockJanil, flnl-ihlng 10 a ....

,^ ./nfter-rine.ir'dto ex.dry V M It. 15 uo e 60 00

Pine, Bliloplntt. box ... IS 00 ® 22 00

*o taiiy boards, com.to gd.oach. 'i'i & ?0

Oak » M. It. 38 00 O 45 00

Asb.good 38 00 © 4i 00

Black walnut 7^00 @15u 00

Ssruce boards & i>lanke, eacb 20 Q 2S

Hemlock bo&rdB. each '4 & 16

Maple VM.ft.JSOO @ 15 00

<jriite—:0(a6im.crm,ren.& 8b.» keg ... a 2 25

Cllncli,lH to Sln.&longer i 25 e 5 2j

Sdflne @ 4 35
Gatsplkes,atlslzeB d 2 85

,i'JiR<«—W., wh.Am.piire.lnoll * »i 9 e
Lead,wn. , Amer., pure dry iXE ]H
Zinc, wh.,Araer. dry, No. 1 5 ® 6

Blnc,wh..Amer.,No.l,lnolI 6 a .»
FarlBwhIte. Er.t., eold....»i lOOn. 16a a IW

tJJOTTBR—(Wholesale Prices;—
Tubs,good to choice State »B. 15 a H
"West'n creainf-ry ,j'd to ch " 20 d 24
WelBh,State.g'd to choice " 15 &
Western dairy, lair to pr " i & 15

GHBKSB—
State factory.prlme to choice....V ft '^ \ 9
Western factory, g'd to choice.. *' ej^ j SK

LWerpoolgac cannel ® 8 50

Liverpool honf»rnannel 12 00a i3 00

AKTHRACiTK—The following will show prices at

, tast auction or eepiemoer bciiedule rates:
Peiin.
Belted.
New-
barir.*

Bt'mb..t3 55
Grate... 3 ts

Egg.... 3 75
' Stove. . . 4 05
Cli'nat.. 3 60

D.L&W.
Auction.
Sept. J5.

Hobokea.
«

3 55 ®) 51)4
3 65 ®3 711

4 I'l'a

3 5iH

D.&H. F.4B. L. ft W.
Sched. Belied.
N. T. Port

Harbor. Johti>t'n.
|i60 .... 13 '0
8 60 .... S7I
3 75 .... 3 S5
4 2J .... 4 ;0
3 60 ... 3 6U

• 50 cents per ton additional for delivery at New
Tork.

, OOFFBK—
Klo, ord.car.60and9GdayB.gld.floi
do fair, do gold. >
do good, do gold. *'

do prime, do ......gold. "
Java, matB gold. "
NatlveCeylon gold. "
Mexican gold. "
Jamaica gold. **

'llaracaibo gold. "
Ltaguayra gold '*

•at. iJomingo gold. "
ftavanilla gold, *'

CoBtaBlca gold. *

COPPEK-
Bolts V B.
£taeathmg, new (overl3 oz;
Braziers'(overl6oz.)
American Ingot, Lake

COTTON—See special report.
DaUGS « OIE8-
Alam, lump. Am V 100 D cur 3 I2i(9
Aloes, Cape ^ lb. gold. UHd 12
A'oeB. barbadoes " 20 Q 22
Arsenic, powdered " 2 2k
Bicarb. BOda, Newcastle.V lOOK " 3 70 a
Blchro. potash *tt car. i:j<s li
.Bleaching powder VKOtt. " 1 35 ^ 1 J5
tirimstonc, 2n ib & 3rd8,per ton.gold.25 7i & 26 U)
Brimstone, Am. roll »ii»..our. 2Xi

16<(8

i.i'fl

23,H»
16 e
IS 3
14 w
14 a
14X9
12SC<1
13 a
14 @

16 a

15
17

18

25
13

17

17

28
26
•23

HX

21 «
26 a
25
26 (3

5 a
isxa
ixa

3 5'J s
Ti a
4i a

a 4 10
e is in

a 62
a

25
6

\]^
18

29"'

23
33
a

19

:v

Camphor refined '• 26
Castor oi), K.I. in bond. «igal..gold. 90
Caustic BOda * 100 lb •• 3 65

. Chlorate potash •* '* 17 75

. Cochineal, Honduras, silver.,, *' 60
Cochineal , Mexican '• 5; _

. cream tartar, powdered cur. 23^8
Cabebs, Kast India " IS a

. Catch gnld. 6)^3
Gambler per 100 lbs. " 4 00 a
Ginseng cm. 95 a
Glycerine, American pure •'

Jalap '*

Licorice paste, Calabria "
Licorice paste. Sicily *'

Licorice paste. Spanish, solid., .gold
Madder, Datcri '*

-Mlddcr, French, E.X.F.F "
NatgallB.blne \leppo cur.

. Oi: vltrioi f66 Brimstone) •'

Opium, Turkey ....(in bond), gold.
PruBSiate potash, yellow. Am. .cur .

Qalcksllver gold.
Quinine cur.

" Khubarb, China,good to pr..,. '• 50
-Sal soda, Newcastle.. %* 100 lb, >rold 1 l.i

Shell Lac, ad 4 Ist English. ^ a .cur. '.3

Soda ash If 100 ». gold 1 65
Sagar of lead, white, prime. ft ftcur.
Vitriol, blue,common •*

jriSB-
Gr'd Bk.ft fJeorge's fnew) cod.ft qtl. 3 ;5
Mackerel, No. 1,H. shore pr.bbl. 14 no
Mackerel, No. 1, Bav 18 CO
Mackerel, No. 2 Mass.sbore 9 nu

mackerel. No. 2, Hay 9 00
r.iUIT—
UalslaB.soeaiesB ., per 50 lb. frail s 60 ^
do Layers, rev..- — 1 S5 a
do Loo8P,a'W 1 90 14 2 on
do Valencia, new 6!4d 6^

-Currants 3>ia 4^
Citron a !35f
Prunes, Turkish «X« >•%

.do French ;.,, Nominal.
Dates.... .',...: 4 n. ....

Flgs.layer 10 a 13
. Canton Ulnger.wh.& hf.pots.V case, t 50 a SOU
8ari)lne», fl half box 17 a I'W

.Barol'e-, ft quarter box .,. M%!9 ' IIX
M«".>ironl. U..ili»n V t> Vi\m 14

Vome-itw J)rt€(i—
Applei^, BuULhern, Miced (new) ft ib.

do do ouartL-rs (new).,
do State, sliced; ..,.'.

do do qu-irters,

Peaches, pared, Ga , gM to'ch'ae '78

do nnpare-;. hitives and qrs...
Blackberries (c Op 1878j
J;a8r»'>errles
<,lierrle". dry mixed (crop 1873)
Fjums.S'ate ."t

43
3 SO
1 50

1 iO
23

1711
20
7

4 SO
22 00

« 20 00

a 11 00
li lO'OU

3 7i)

e
a

«

WbortleberrleB,.,. 11

4
3 @
3 o
3 (a

f a
3 a
sxa

....(9

15X9
:i a

3X
4

4
10

4W
6X

2S
IS
19

12

00 a
.. 6.275 on

7 a .«
5H'« iX
4 a 5

21 a 2:h
21^9 21 W
20 a 20 S
nx»
iaj4<4 21

M & MH
17 IB

9 a 9K
7 a l>i

9 a tH
SKa 10

n a 12

9xa ill

8 a 3)4

E ® S

9 'A 11

5 la 3

GUNNIKS,—See report under Cotton

North Blverslilnr'ni * lOU lb 45 a tO

ilHVl' AND JU IK—
American dressed * ton. ITP 30 aWo 00

A. iiericai. undressed @ ....

Russia, clean gold. 2C0 00
Italian

'*

Manila »» "
Sisal "
Jute "

UIDBS-
/)ry—Buenos AyreB.selected.Vibgolo
Montevideo, do.... '*

Corrlentes, do.... "
Rio Grande, do *'

Orinoco, do.... "

Caiifornia. do.... "
Matamoraa. do ..

**

Wef.SaiMi—lJuen. Ay, selected "
Para, do.... "

California, do "

Texas, do car.
E. /. iitock—r,»]. kIpB, Hlaught. gold
Calcutta kips. deadgreen.. •*

Calcutta, buffalo '*

HOPS—
New Yorks. com. to med.,,K

do goodtoprime
Ea'^tern
Wisconsin
Old
Yearlings

INDIA RUBBBK-
Para, fine
Para, coarse
Ksmeralda, presse'l, strip
(^uayiiquit. p eased, Btrip
Panama strip
Carlhat;ena, nreseed
Nii-ai i^gua, i-heet

N Icaraeu^, p<th n
Ho nduras. sheet
Mextcau,shtiet

IKOIN--
Plg, American, No. 1 V ton. 16 50

Pig, American, t,o. 2 15 50

Pig, American, Korge 14 50

Pig. Scotcn
Store FrtceM,

Bar, Swedes, ordlaary8iZdB..fi ton. 1.30 00 &132 50
Scroll fib. 2 S-iOa 5
floop,?ix.No.22tolftlXxi3&14 •' 5 @ 2 f-M
Sheet, Kussia gold ft lb lOMa 1( V
Sheet, single, double & tr-^tile, com. 3)^d 4

Rails. Ainerii'an ;< ton, car. ?4 00 a 35 lO

Steel rails, American . 4i 00 a 44 00

LKAD-
Ordlnary foreign » 100 lbs, gold 6 37X3
Domestic, ''frnmon cur. 3 30 a
Bar (discount. 10 p. c.) * lb

.

Sheet •' "

2 <«

ro a
35 3
... ®
40 <^

-. @
36 le

51
3i)

43
41

87'

43
)1

....&

i 18 00
I !6 (10

15 Sll

1 ';3 50

6 40
3 33

. a

2'X
21

H

22
S3
27
23
26

LKATHER—
Hemlock, Buen, A'res,h.,m.&l.ftib. 20 a

" Califoriila, h., m. ft 1 20 a
*• common l'lde,li., m. &1 1°HS
" rough 20 %

Slaughtercrop 25 a
Oak. romch 23 a
Texas. crop 25 a

MOLAS8BS—
Cuba, clayed V gal ^
Cuba, MuB.,refln.gr'ds,50te8t. " 33 S 31

do do grocery grac;os. ** la

Barbadoes " Nominal.
Demerara " Nominal.
Porto Kico. •' 32 ®
N.O.,com. toi'rlme " 30 a

NAVAL STORK8-
Tar, Washington V bbl. 2 37X J
Tar, Wilmington " ^
Pitch, city " ....9
Spirits turpentine ? gal. 23 a
Rosin, strained to good strd.V bbl. 1 35 a

*' low No. 1 to good [To. 1 " 1 65 a
" low No. 2 to good !'o 2 " 1 50 a
•• low pale to extra p Uc. " 2 .'5 d
'* wiudowglass " 3 50 a

NUTS-
Almonds, Jordan Bhelled V lb. 43 &
Brazil 5
Filnerts, Sicily !0

&

4.i

45

2 50
2 50
2 to

1 45k
2 CO

3 3-k
4 00

50
5)4

Walnuts, Naples ISXa
Pecan 4SO 12

OAKUM—Navy,n.S. Navy 4 bestfitt. 8Sa IPX
OILS—
Cotton seed, crude V gal. 31 a 10

Olive, in casks* gall '•
1 15 a 1 20

Linseed, casks and bbls ** 60 a 62
Menhaden, crude Rttund..... ' 29 ^ 10
Neatsloot, No. I to extra " 60 a 90
Whale, bleached wlnT.er .. " 51 a 52
Whale, crude Northern " 43 a -ts

Sperm, crude " —9 90
Sperm, bleached winter " 1 02 a I Oi
Lard oil, NoB. 1 and 2 " 45 a 52

OIL C4KK-
City, thin oblong, bags, gold, ft ton. ..a 3! CO
Western, thin oblong (Dom.)cur " 30 50

a

31 CO

PETKOLKIIM—
Crnde,inbulK » gal. ...a 5),-

Cases " IS IS 14

Reflned " ....'» 10

Naph'ha.Clty, bbla " 7!lia 8

PUOVlSlOIis—
Pork, mess, spot ft bbl. 8 85 a CO
Pork, extra prime " ... @ ....

Pork. prime raesp. West " a
Beel.p ain meas in OJ @ 10 50
Beef.exira mess . " 10 50 a H I'O

Beef nM'i",We»t"rn " a 18 OJ
Bacon, WePt. long clear ft lb —

g

6

Hams,sm-ked " 11 '* 12

Lard, City steam " « 70a
iiICK—

• ;arollna,ncw fa. SHI 7

Louisiana, fair to prime .. " 6 a 7

ttaitg on. In bond f) lOL' lb ....a
I'Htna. flu y paifd...,; ,.

" —& ....

SAl-l-
rurh's island ft bosh. !5 ® 26
S.Martin 26 » 28

'.riir.ior.i Ashton'sfine f> sacK a2 SO

SBiJIiB-
Clo>"i, Wester, ft ») <n 8)i
Clover, Now York Stata @
rnn.iini fi tiush. 1 20 «» 1 '<2X
Cau»ry, Smyrna 1 £0 (a 1 Si

a"ii v.SI lly ® 2 50
Cau-TT.'8"U b 2 25 a ....

Cai'ii'y, I)u ch & 1 SO
H..'<a>, 'oreig- 15") & —
C'l'ixse-.d, vMie -lean, rough.,,. 1 10 @ 1 52)i

' Linseed, Uaicnlta fi SIS n. gold. 2 10 ® ,...

Linseed Bombay ft LI k g}ld, .,. «

8ALTPETRK-
Refined,pure flit 7 ^ g
Crude per 100 lb.gold 6 25 a 6 3TK
Nitraleaoda " " 3 25 a ,„

SILK-
Tsatlees, No. 2 Ncne.
TavsaamB. No. 1 4 75 a
Re-reeled Tsatteee, best 5 .i5 ® ',',[]

Re-reeled Congoun, No. I.... 4 7") a ..,,

8PBLTBR-
Foreign 100 lb. gold. 5 97J< * 6 03
Domestic, common cur. 4S7)is 5 25

SPICES-
Pepper, Batavla ft Ib.gold a
do Slntiapore
do white

Oasslu, China Llgnea
do Batavla IS

Ginger, African
do uaicntta
Mace
Niitiuegs, Batavla and Penang 80
Pimento, Jamaica
Cloves S6

do stems

SPIRITS—
Brandy, foreign brands ft gal'.

Rum—.Jam. ,4th proof "
St. Croli,3d proof •'

W
SO

5X

I^O**

14

goid—

~

S 75 ® 17 00
"00

OMi
Whiskey, Scotch ••

do Irish "
DometiUc liquors—
Alcohol ft gall.
wiiiaVer **

Brandy (CalO dellv.lnN. v.... "

8TBEL—
English, caBt,2dftlslq'!aIlty fittgold
Bnglish,spring,2d & istquallty.. "
Enullsh blister , 2d & 1st q uallly. .

'

English machinery "
English German, 2d & Istquallty *•

American blister cur.
American cast, Tool
American cast spring
American machinery
Ameri can Germap spring

SriGAR-
Inferior to common reflnirg.... ft ib.

Fir "

Good refining •'

Porto liico. reftn . fair to prime "

hoxes. c ayid, Nos. 10@12 "

Ce tiifugal, Nos. 7®13 "

Melado "

Manlli,Bup.anl ex. sup "

Batavla. Nos 1 '®12 "
Brazil. ^'08.9@U "

i?-/inerf—Hard, crushed '•

Hard.powdered "

do granulated '•

do cut loat "

Coffee, A. standard "

do off A ••

WhiteextraC "
Fxtra C "

Yeliow
Molasses sugars..

CO
3 50
3 no
P 611

860

2 05 a
1 L7 «
.... ®
atore rricea,
14HIS 16
6i<a
9 a
9>4@
lojia

4 oil

3 -if

4 00

390

I fS
3 59

6»a
... »
....a
-Ht
-Hi
7XS

'va

9X«
9 a
9K«

s%*

8 a
7Ka
7X.1

TALLOW-
Prlmeclty ft ».

TKA-
idyson, Common to lair cur.V^

do Superior to fine

do Extra fine trt finest

do Choicest
Yoang Hyson, Con.. to fair

do Super. to fine
do Bx.fineto finest
do Choicest

Qunpowder, com to fair
do Sup. to fine
do Ex. fine to finest....

do Choicest
Imperial. Coiir. to fair

uo Suo.to fine
do Rxtraflnetofluest

Hyson Skin. 4 Twan. com. to fair,
do do Sup. to fine
do do Itx fine to finest ,.

0DCOlored Japan (Com. to talr.. ,, .

,

00 Sup'rtoflne
do Bx.finetofluest

Oolong, Common to talr,««,

do Superior to fl.ne

do Bx fineto finest
do Choicest

Bone. 4 Cong.. Com. to lair
do Sup'rtoftne
do Rt. fineto finest
do Choicest.

riN-
Banca gold. f< lb

Straits '
English,refined "•

PlateB.l.C, coke ftbxgd.
Plates.char.terne

'OBACOO—
Kentucky lues, heavy fllb

•• leaf, *• com. to floe.

Seed leaf—New Eng.wra|>per».*7«-*"(7
" do flilers, '76-'77 .

Pa. assorted lots, '76-'77

Yara, land ll<nts, assorted
Havana, com. to fine

Manufac'd.ln bond, black work
*' '• bright work

WOOL—
American XX f* lb

American, Nos. l ft 2

American,Combing
Extra, Palled
No. 1, Pulled
Calltornia, Spring Clip-
Superior, unwashed
Fair
Interior .*

Barry
Siuth Am.Merinc, nnwashed
Cane Good Hope, unwashed
Texas, line. Eastern
Texas, medium. Eastern
Smyrna, unwashed gold.

6X
11

lOH
jH
II

9

10

i\

7|

l^
7X
iH

• »K
9X

io"

8X
*M
7!«

7X

7X

13 a li
.5 a 82
85 a 40
Nominal.

16 ® 21

25 a 32
35 a 45
Nominal.

16 u 25

30 a 33
48 a SO
Noir.lnal.

18 (e, 23

21 a 31

8i a 15

14 a IS

16 a 1)
Nominal.

17 a 22

26 a !S
16 a 45

IS a 23

m a f3

83 i» 4i
Nominal.

18 a 23

27 a 35

40 M 50

55 ® 70

.. 1* l«X
i:xa 13 <
....a 14^

6 so ® 550
5 75 S (1*1

4 ® 9

'KS 12

10 ® 35

6 a 7
S M 10

73 ® 82 1(

6i ua 1
'

11 a
14 a

33
•i)

S3
SO
13

26
2!
16

12
26
25
23
23
16

39
45

S3
24
18
an
23
SO
27
27

CBKIGHT8-
J n LivKBPOOL

:

Coron »!»•
Flour * bbl.

Heav goods, .ft ton.
Corn.b'lkftbgs. fliu.
Wheat, bulk* bags..
Beel * toe.

Pom *t»w.

.—STEAM. .

8. d, 9. d.
...a a

26 @...
25 I' uSl 6

5Hi....
5S-....

5 la...,

4 6 a,,,

. BAJU-—

>

>. d. '. d
15-54 com»

....« 38
1! 6 J 22 6

'.'.'.'.A
'.'.'.'.

....a ....
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Cotton.

W. C. Watts & Co.,

ai Brown'* Bulldlnsa,

LIVBKPOOI.,

(oUoUooulfninaaU of COTTUN tai ordentorUt

ptirchu« or ule of fular« lUpmenU or dellTartii.

4dTuieM nuda on contlgiunenU, ud til lofonnatlo.

affordsd bj oar frtenUi, M«urt. D. WATTS A Co., 91

Btong atraet, New rork, ud M«Mn. D. A. eiVlW d

8JN.M Baronne 8tr«et. New Orteaiu.

COTTON
FROM

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MEliCUANTS,
AXD

FINANCIAL AGENTS,
132 Pearl Street,

r. O Box 3,909. New York.
Advances made on CoDslgBmenta.
8f»eclal Dorsonal attention to the piirchaae and sale

Of '• C0NTKACT8 KOK FUTUUK DKLIVKUT " OF
COTTON.

Bennet & Fouike,

OBNBRAL

connissiON kierchants,

131 Poarl Street, New York.

Special attention given to the exocntlon of orders

tor the DorcUaae or >ale of Contracts for Future

JDallverr-

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON on

OKDEU for SPINNKIiS and EXPORTERS.
CORBESPONDBNOa SOLICITED.

References :—National Baofe of Augusta. Georgia

;

Henry Hpntz & Co., Commission Merchants. New
York; William B. DanaA Co., Proprietors CoxmB
oiAL ASD FiNAKOiAL CnBOSicLE, and other New
York Houses.

R. M. Waters & Co7,'
COTTON COMMISSION MERCHANTS

;SEED j^TO LOOM.
1 8 r 8 .

£4

AND
BANKERS,

BROAD STREET, NEW YORK.

Macaulay & Co.,
GonmssioN itierchants,

a WILLIAM STREET, NEW TOEK.
Future Contracts for Cotton bought and sold on

Commission In New York and Liverpool.

Geo. Copeland,
COTTON BROKER,

136 PEARI. STREET. NETT YORK

J. C. Johnson & Co.,
COTTON BUYERS FOR MANUFACTUREHB

niEnPHffii, TEVN.

iSiw^~«^'

STEEL PENS
JfjP.Pf

''"' K"l5l'>'h make : famous for dnrahlllly and
•lastlcltv; great variety of styles suited to every kind

^•il'i'fi.±'"' ""''' ^y dealers generally.

•i,Ti^li>^^-*''^*^ assorted sampfes for trial. In.

»J!i«"U" AND "FALCON"
'ins, by mail, ou receipt of Twcaty-flve Ceata.

IVISON, BLAKEMAN, TAYLOR & CO.
Sole Agents fob thb U. 8.

,138 and 140 Grand St., New York.

The contents of this book are as follows:

m:ai> of iivi>ia.
We have prepared a large Map of India, ghowlng, among other thlog«, all of th»-

cotton (listricts of that country. The map is made up from original eoarces and willwe think, be found very useful.

CHAPTER I.

Introductory—Showing the Object and Scope of the Book.

CHAPTER II.
HlBtory of Cotton in the United States from the date of its earliest production,

tracing the progress from year to year, with the inventions which gave th«
impulse to that progress; also a table of receipts and exports at each out-port of
the United States from the earliest records down to 1877, &c., &c.

CHAPTER III.
India production of Cotton Goods from Earliest Dates—Interest! nar Review of the India

Export Trade in Goods from before the Christian Era to the Present Time, &c.—
The Monsoons and their effect upon and relation to the Cotton Crop—Also, the
past Production of Cotton in India and the present supply, with a detailed
description of each Cotton District from which the present supply comes Sevenl
wood-cuts and full Statistica of the Trade, &c., &c.

CHAPTER IV.
Acreage in the United States—Yield and Acreage by States since 1869—Possibilities of

Crops with Acreage given—Growth in Acreage illustrated and proved—Percentage
of Production and Acreage in Each State, &c., &c.

CHAPTER V.
Planting—Cultivation from January to June—How Land Prepared and Seed Plantod

Old Lands being Reclaimed—Early Growth of Plant—Chopping Out—Securing
a Stand—Cotton Plant very tender in Early Life and tough afterwards— Its Early
Enemies and Diseases—Crab Grass—Wet May and June—Rainfall, Thermometer,
Chronicle W eather Reports and Agricultural Bureau Reports, from January to

-

June, for 1870 to 1877—Very important deductions from the weather data, &c., ftc,-

CHAPTER TI.
Summer and Fall Qrowlh—Formation of the Bud, its Shape, &c.—The Blossom, how if

changes its Color and Shuts and Falls—Formation of Boll—Habits of Blossom and
Plant in Relation to Sun—Definition of Bottom Crop, Middle Crop and Top Crop^-
Cotton Enemies in Summer, Lice, Rust, Shedding, Boll- Worms, Caterpillars. &c.
Number Bolls to Make a Pound, &c.—Rainfall, Thermometer, CnROM0i.E Weather
Reports and Agricultural Bureau Reports, from July to December, for 1870 to 1877—Tables showing Date of Frost and End of Picking Season at a number of points
in each Southern State for Seven Years Past—Important deductions from tllis

Review and Analysis of Weather for past Seasons, &c., &c.

CHAPTER VII.
Gathering and Marketing of Crop—The Influences affecting Market—When and why

a Crop will be Marketed Early—An Analysis of the Movement to the Ports of EUch
Crop from 1870 to 1877, and ibe Reasons lor Delays and for Haste—Tables Showing
at Several Points in Each State the Date of the Receipt of First Bales, Arrivals
New Cotton to September 1, &c., &c.—Also, Height of Rivers for a Series of
Years. All these facts are so arraaged as to enable the reader to form a correct
opinion of the future. This chapter closes with the daily receipts and percentage*'
of past receipts for a series of years, &c., &c.

CHAPTER VIII.
Prices of Spots and Futures, for a Long Series of Years, at New York and Liverpool

—

Cotton Movement at New York, &c., &c.

CHAPTER IX.
Consumption of Cotton in Europe and the United States—Some Tbonchts on Mm-

Subject which may be Suggestive—Also, full Tables and Statistics Showing Past
Consumption, &c., &c.

This is a very brief summary of the contents of this book. It is s
large octavo volume of over three hundred pages, containing everthing the

trade needs for reference, and drawing conclasions from the experience of

the past, which ought to make crop estimates in the future less diffioal^

and uncertain.

Price, ------ Three Dollars.
Will be mailed to any address post-paid on receipt of prict.

Wm. B. Dana & Co., 79 & 8i William St., N. Y,

HENRT HERBERT, 5 Au«Un Friars. Old Broad hU, London,
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Cotton.

Woodward & Stillfnan,
SEAMEN'S BANK BUILDING,

Nos. 74 Sc 76 TVall Street,

NEW rOBK,

QENERALCOJnniSSION MERCHANTS

LOANS mADE ON ACCEPTABLE
SECCHIT y.

Liberal advances made on Consignments.

Special attention paid to the execution of orders for

the purchase or sale of contracts for future delivery

of cotton.

Henry Hentz & Co.,
GENERAL

COminiSSION mERCHANXK.
174 & 176 Pearl St , New York.

Advances made on Conslgnip^nti to

Hleasrs. JAIUKS FIKLAY d: CO.,

LIVKBPOOL, LONDON AND GLASGOW.
Also execute orders for Merchandise throuhrb

niessra. FINI.AY, RIVIR Sc CO.,

CALCUTTA AND BOMBAY.
FUTURB CONTRACTS FOR COTTON bomtht anc

•old on commission m New Tork and Liverpool.

Knoop, Hanemann & Co
OonnilSSION niERCHANTS,

S3 KX'JHANGK PLACE, NEW yORK.

HOUBBS IS

RIancbester and Liverpool,

OKIERSKV A CO.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

Sawyer, Wallace & Co.,
lOTTON FACTORS A COMMISSION MBRUUANTS

47 Rronil Street. NfMr York.

E. O. Richards,
(Successor to A. L. RICHARDS)

Rblpplng and Commlaalon nerebant
No. 39 BROAD STREET, NEW YORK.

Cotton.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

No. 17 Water Street, Liverpool,
Receive consignments of Cotton and other Produce*

and execute orders at the Exchanees In Liverpool.
Repre.-ented In New York at the offlce of

BABCOCK BllOTHBRS & CO .

&0 Wall Street.

Pirn, Forwood& Co.,
GENERAL COMMISSION MERCHANTS,

P. O. BOX 613, P. O. BOX 4964,
New Orleana, La. New York.
Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and
other produce conslf^ned to

LEECH, HARRISON & FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, Cblna, India and Singapore.
UNDERWRITERS IN NEW ORLEANS

for the

Britlafa & Foreign marine Inanrauce
Company of Liverpool.

Insurance.

HOME
Insurance Company

OF NE\Y YORK,
OFFICE, No. 125 BROADWAY.

FIflieth Semi-Annnal Statement,
SHOWING THE

Condition of tlie Companion the flralday of July, 1878.
CASH CAPITAL *3,000,000 00
Reserve for Re-lneurnnce 1,79.5,699 60
Reserve lor Unpaid Losses.. .. 200,131 28
NetSurplns 1,179 042 38

LsHHAK, Abraham ft Co.,
New Orleans, La.

Lehman, Durb & Co.,
Montgomery, Ala.

James F.Wenman& Co.,
COTTON BROKERS,

No. 146 Pearl Street, near TYaU, N. \.
Established (In Tontine Building) 1S41.

EdwardH . Skinker& Co.
COMMISSION AND COTTON MERCHANTS,

97 Pearl Street, New York.

H. Tileston & Co.,
COTTON BUYERS ft COMMISSION MERCHANTS

60 Stone Street, New York.
Ordeni la Fntnres executed at N. Y. Cotton ExchauKe

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER STREET, NEW ¥ORK.

L. F. Berje,
COTTON BUYEE AND COMMISSION MERCHANT

^NEW ORLEANS, LA.

Waldron & Tainter,
(Successors to NO0RSE ft BROOKS)OENERAL COTTON ITIERCHANTS,

In.
*' P^'^RI' STREET. NEW YORK.f^Btore grderj promptly executed.

•'^'""

LEHMAN BRO'S,

Cotton Factors
AND

commcissioN itierchants,

40 EXCHANGE PLACE,

Newr Y'ork.

Orders executed at the Cotton Exchanges In New
York and Liverpool, and advances made on Cotton
and other produce con-lgned to us, or to our corre-
spondents In Liverpool, Me srs. B. Newgass ft Co.
and Messrs L. Rosenheim ft Sons.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL C0M.MISSION MERCHANT:

COTTON EXCHANGE BUILDING.

NEW YORK.
Special atteti'ton paid to he execntlon of ortier

for the purchase or sale of coDtriict:* for futur.

delivery of cotton. Liberal advauces ma-ie on coo

•Ignments.

B. R. Smith & Co^T
COTTON

GomnissiON jtierchants,
ISS PEARL STREET, NEW YORK,

AND
44 Broad Street, Beaton.

Liberal advances made on consignments. Prompt
Bersonal attention paid to the execution of orders for
le purchase or sale of contracts for future delivery.-

E. S. Jemison & Co.,
(Successors to UOODY ft JEMISON).

BANKERS, COTTON FACTORS
AND

GENERAL COMMISSION MERCHANTS,
No. 123 Pearl Street, New York.

Advances made on Consignments Future Con-
tracts for Cotton bought and sold on Commission. InNew Yorii and Liverpool.

TOTAL ASSETS $0,180.
SUMMARY OP ASSETS.

Cash In Banks
Bonds and Mortgages, being first Hen' on
real estate (worth »4,815.000)

U nited States stocks (market value) . .

.

Bank Stocks (market value)
Stale and .Municipal IJonds (marlKM. value)
Loans on Stocks payable on demand
(market value of Securities, »ai4,537 ;0)

Interestdue on ist of July, 1^8
Balance In hands of Agents
Real estate

[

Premiums due and uncollected on Policies
Issued at this office

,873 16

»2«,I15 is

2,024.553 00
3,(«0.625 00
ISO.Wi 50
199,aj6 DO

2 13MS n
K.203 61
144,023 74

12,238 5S

7,960 01

Total $6,180,873 16

A Dividend or FIVE Per Cent has
been declared, payable on demand.

CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

North British

and Mercantile Insurance
Company

OF

LOIVDON A.\D EDINBURGH.
United States Board of Management,

NEW FORK:
SOLON HUMPHREYS, Chairman,

(B. D. Morgan & C>.)

DAVID DOWS, Eiq. (David Dows & Co.)

E. P. PABBlil, Esq. (Drexel, Morgan &Co.)
Hon. S. B. CHITTENDBN.
EZ :'.\ WHITE. E-q.

J0H>J J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGER*,

j

Office 54 TYilllam St., New York.

]n§nrance.

./ETNA
Insurance Company

OF HARTFORD.
Total AeeetP, January 1, 1877 ST 1156-21 42
L'apital $3,000,000 00
Recinsnraiice fund . ... 1,741,273 42
Ur|>aid losses, etc «9,114 82— 5,170,388 24

NET bURi'LUS, Jan. 1, 1877. $1,946,236 18
"So. 2 Cortjandt St., New York,

JAS. A. ALISXANDER, Agent.

Liverpool &
Loiidoii (5" Globe

InstLrance Company^

45 William St
J. E. PULSFORD,

Residewt Manager.

y^ontfnercial

Union Ins. Go. i

{OF LO.VDO.V),
j

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Street

D. W. Lamkin & Co.,
Cotton Factors,

TICKSBURG, miss.

Orders to Purchase Cotton In our market solicited.

Refer to Messrs. THOMAS J. SLADGUTEK, New
Tort.


