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THE SUFFERING SOUTH—A CENTRAL RELIEF

BUREAU.

While we are still compelled to lament the continu-
ance and unabated severity of the plague in the South,
it is really pleasing to notice with what alacrity and
earnestness all ranks and classes of the people, in all the
great centres, are coming forward and contributing to
the relief of the unfortunate sufferers.. This outflow of
charity is, indeed, the one bright feature in the dark
picture. To us it is an additional source of gratification
that, in this good work, New York, as is her wont, is
gsetting a noble example. _

But it is certainly of the utmost importance that
every facility be given to those who are willing to con-
tribute; and it concerns the giver, as well as the receiver,
that in every part of the country the collection and
distribution of the means of relief should be under the
direction' of competent and responsible management.
At present there are very many receivers, some wise
and some most likely not wise, and all are sending to

such points in the South, and to such authority there, as
suits the inclination of each. The money raised, there-
fore, may not accomplish the most good possible, while
the need is so very great and so pressing that it would be
extremely unfortunate if any waste should be suffered
in the distribution. Is not, therefore, the suggestion
which has been made very proper, that there should be
a Central Relief Bureau, which should be intrusted
with the receiving and distribution of all supplies.
This plan has the further consideration in its favor
that it would encourage gifts in kind. The
necessity for such a bureau has been forcibly urged
during the past week by several gentlemen from
the South. Prominent among these is Congressman
Ellis, from Louisiana. It is the opinion of Mr.

Ellis and his associates that while there is every

reason to be grateful for what is being donme, much
more must be done, if we would in any satisfactory way
meet the wants of the situation. According to Mr.
Ellis there are not fewer than from twenty-five to thirty
thousand poor men out of employment. Taking it for
granted that these men represent families of four per-
sons each, we have thus about one hundred and fifty

thousand persons who need not only instant care and.

attention, but the very bread and water of life. “All
this,” to use Mr. Ellis’s own words, “ before we touch
the helps needed by the sick and dying—the medicines,
clothing, and little comforts of the sick room.” It is an
appalling picture, To meet this great want, donations
must be on a scale of extraordinary magnitude; and
gifts in kind must be encouraged quite as much as gifts
in money. This, it is believed, will be most effectually
accomplished through such a bureau. Mr. Ellis ex-
pressed his views to the Chamber of Commerce of this
city. His forcible appeals deeply impressed the gen-
tlemen present; and with praiseworthy promptitude
they adopted measures with a view to putting his plan
into execution. ' ._

Such an organization, when once it is fairly in work-
ing order, must have a decided influence in developing
the charity of the nation at large, and directing it so
that it will be most effectual. There are very many
who cannot give money, who can yet give in kind with-
out suffering any inconvenience; and there will be the
less hesitation to make such donations, when it is known
that they will be received and distributed by competent
and responsible parties. We trust this new plan will
soon be in working order, and, if it is not too much to
ask of them, we would suggest that the present Com-

mittee of the Chamber of Commerce allow themselves

to be thus further used in this important work.
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A SUBSTITUTE FOR BANK CIRCULATION.
[Communicated.]

If the credlt of the currency can be equally secured, it

" is practically immaterial to the people using it whether
it be issued directly by the government or through the
national banks or other delegated authority. There is,
however, a question of large economy in the choice of a
-gystem. The present national bank currency has merits
which cannot be surpassed—the perfect security of the
‘note-holder and the uniformity of value of the notes,
wherever issued, in all parts of the country. But the
-8ystem is needlessly expensive and wasteful, in the great

number of persons required to handle it, and far more |-

in the cost of mutual redemption between the banks,
‘through the Treasury, and the loss of interest and other
waste incurred in the unceasing process.

A system haviog all the merits and securities of the
present one, yet in a high degree more economical and
-efficient, seems to be desirable. If, also, it can be so
adjusted as-to add largely to the revenue which the
;government now derives from the currency, and at some
-cost, from the tax on circulation, and at the same time
to add to the net profits now accruing from it to the
‘banks, its adoption becomes a duty.

A privilege, which in England within a certain dis-
‘tance from London is limited to the Bank of England,
and in France is exclusively in the Bank of France, is
here distributed among about two thousand national
banks. Each of them has to bear the separate cost of
its own circulation, in its preparation, issue and redemp-
tion, including transportation to and fro, and other inci-
dental expenses. The aggregate sum of these expenses
is enormous. If all the necessary work of supplying,
issuing and redeeming the entire note currency of the
country, though double the amount now issued by the

_banks, were done by one institution properly arranged

for it, its total cost would be so much less than is now .

incurred that a statement of the saving would seem in-
credible until carefully examined.

Yet the sum of this waste is inconsiderable when com-
pared with the loss by mutual redemption. Admitting,
as we must, that the existing provisions of law for bank
redemption of notes at the National Treasury are indis-
pensable to safety of the bank system, to equity between
the banks, and to wholesome and conservative restraint
upon the exercise of an unlimited privilege of issue, we
must also admit that this mutual redemption is very
wasteful.  Counting the reserves, which prudence
Tequires every issuing bank to hold against calls for
redemption, in addition to the five per cent required by

-law; the sum of their own notes redeemed and returning
to them; and the sum of other bank notes which each
has in transit or at the Treasury, sent for redemption;
and then the sum of legal-tender notes employed in
effecting these redemptions, we find it probable that the
mational banks, as a body, constantly lose the use of

" $40,000,000 or $50,000,000, equal to an average loss of
“interest exceeding $2,000,000 per annum. The active or
loanable funds of the banks are reduced by the sum, the
use of which is lost. Just now, when the supp]y of
loanable funds exceeds the demand for them, this last
fact, which concerns borrowers chiefly, is unimportant,
except as all waste of power ought to be avoided.. But
whenever general business shall become active, money
for loans in great demand, and rates of interest high, the
redemption system, which has been operative only in the
period of great commercial depression since 1874, will be
found seriously to reduce the loaning power of the
banks. Were the authority to issue currency vested in
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one institution, the loss or waste by bank redemptlon
would cease. Thls is entirely'a bank loss, as is the' mul-
tifold cost of administering the bank system of circula--
tion. If to the sum of these losses be added other
losses, by hindrance to the free use of bank capital in
banking proper, by the enforced excessive investments
in bonds deposited for circulation and otherwise, and
the various taxes imposed, a serious doubt arises if there
is any actual profit to the national banks, as a whole
body, from their circulation of notes. Certainly, there
is no adequate one for the labor and responsibility
incurred. ,

The United States Government has a revenue of about
~ 2,900,000 yearly, less some considerable expenses con-
sequent to it, from its tax on the bank circulation:—a
net revenue of perhaps 24 million dollars. Since 1862
the government has nominally saved the interest on‘the
sum of its outstanding treasury notes not bearing interest
—its greenback circulation. This has not been a real
saving. Its amount has been many times lost in the
higher rate of interest on the funded public debt, long
paid in consequence of this unredeemed -and floating
public debt, and many more times lost to the people by
injury to their material interests from the delay to resume
specie payments. Assuming, however, that the interest
upon the debt represented by the outstanding green-
backs, has been a real saving to the National Treasury
since their gradual appreciation, under the operation’ of
the resumption act of 1875, nearly to par of gold, say 4
per cent upon $350,000,000, less the interest on $150,-
000 redemption coin in the Treasury, or about
$8,000,000 per annum, such a saving will be no longer
possible after January 1, 1879. Greenbacks will be a
demand claim on the Treasury for coin after that date.
Experiment only can determine what demand will be

.made. They are legal tender by banks in their redemp-
tions, and so long as they remain out in sufficient amount,
under existing laws they can be made the medium of el
coin redemptions and payments by their rights of
demand on the Treasury. It follows, of necessity, that
the Treasury must be provided with standard coin to
meet any measure of demand for their redemption, even
to the full amount outstanding. The law now requires
their re-issue as received at the Treasury, but it fails to
explain how, or by what process, re-issue can be accom-.
plished beyond the disbursements of the government not
now by law required to be made in coin. Therefore, if,
for ary reason, coin redemption of greenbacks to their
full amount be demanded, it must be made. For this
contingency a constant store of coin in the Treasury
will be necessary; possibly so large as practically to
defeat a saving of interest on their issue.

If, then, a currency plan is practicable that shall save
to the National Treasury a larger sum yearly than can
be expected from the issue of greenbacks; that shall
save to the people all therisk of loss by mistake or frand
incident to a direct government issue, besides preserving
available to them in loanable funds a material portion
of bank funds now diverted to redemption purposes;
and that shall provide a paper currency uufailingly -
secure and redeemable in coin by an institution possess-
ing great wealth, besides depositing with the Treasury
ample security for its note issues, surely such a plan
must be best for the public interest in every respect.

The Issue Department of the Bank of England is en-
tirely separate from the Banking Department, and is so
governed by special provisions of the charter that its
operations may be kept distinct, with its OWR pec: aliar

duties and responsibilities,
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May there not be here, under an act of Congress for
its incorporation, and prescribing its conditions, privi-
leges, duties and liabilities, 'a NATIONAL OFFICE OF
IssuE, analagous to the Issue Department of the Bank
of England, the shareholders of which shall be (at their
option) the existing mnational banks? The reasons
which induced the separation of issue from banking in
England, are more imperative here, and are reinforced
by considerations of economy, before stated, in the cost
of management and in the use of capital, which are far
beyond any similar considerations presented to Engllsh
bankers and statesmen in 1844,

Some years ago, Gamaliel Bradford, Esq., known as
among the soundest of our writers on finance and bank-
ing, devised a plan which was substantially what I now
present for your consideration. At that time popular
opinion ran irresistibly in favor of national banks and
an extensicn of their currency puv1leges Attention
was refused to what seemed to be an invasion of those

privileges, though really it was a proposition for the

joint benefit of the banks, the government; and the
people.

The present moment of revolution in popular feeling,
of desire for a change that shall increase the public rev-
enue, and of monetary chaos, seems to me opportune for
bringing forward this plan, that it may be considered
upon its merits, first by the commercial press, as repre-
senting the large business constituency most immediately
interested in it, and then by Congress, whose legislation
must decide upon it as upon all monetary matters con-
trollable by law.

In the following suggestion of a National Office of
Issue, to be incorporated and empowered by act of Con-
gress, only some of its principal features can be men-
tioned, and these subject to such modification as maturer
consideration may find expedient.

The name of the proposed institution should indicate
its character. It should not be styled a bank, because it
wi'l have no function of proper banking; its functions
being exclusively those of an office or bureau for the

—issue and redemption of circulating notes.’

It will require no large capital compared with the
large sum of its eventual liabilities. Probably $25,000,-
000 cask (coin) capital will be ample for all contingen-
cies, divided in 2,500 shares of $10,000 each.

The shareholders to be (at their option or preference)

~the national banks now issuing notes; the shares to be
equitably distributed among them in proportion either
to their present note issues, to their capital, or to both
combined.” The shares not taken by those entitled to
them to be apportioned:or disposed of as the partici-
pating shareholders shall determine.

As the notes of the national banks are now issued in
the first instance to them from the Treasury Depart-
ment upon deposit of United States interest-bearing
bonds, so the notes of the Office of Issue shall be issued
in the same way and under the same regulations for
securities with this difference: that the Office of Issue,
having deposited United States interest-bearing bonds in
the Treasury to the amount of $300,000,000, shall
receive the same amount in its own circulating notes,
which it may issue in payment for its deposited bonds,
or in exchange for standard coin, or United States or
national bank notes. Against the $300,000,000 notes so

issued for bonds, the Office of Issue shall not be required
to hold any specific sum or proportion of coin for their
redemption; but for all notes that shall be issued by the
Office above the said sum of $300,000,000 (which may
be termed “the uncovered lssue”) 1t shall hold in its

vaults an equal sum of standard coin of the Umted
States.

At all times, upon demand, the Office shall pay out its-
notes in exchange for standard coin; and it may pay out
its notes in exchange for United States notes and nationa¥
bank notes when these shall be redeemed and destroyed
at the United States Treasury, o facilitate the transfer

of the circulation to the Office from the Treasury and the |

banks.

Notes of the Office of Issue shall, at all times in
business hours and in any sums, be redeemed in standard
coin upon demand at its principal office, or either of its
branch offices.

For the convenience of the people, and to prevent
vexatious exactions, the notes of the Office of Issue
shall be a qualified legal tender; that is to say, a legal
tender for all debts due to the government, and all
private debts, except by the Office of Issue and its branch
offices, when not otherwise stipulated in the contract, as.
long, and only as long, as the said notes shall be kept:
redeemable-in standard coin at said principal and branch
offices.
constitutional right to demand payment in standard
coin upon granting to the debtor the necessary time,
after maturity of contract, to procure the coin at the-

nearest Office of Issue and transport the same to the

place of payment).

The principal or central Office of Issue shall be in the
city of New York, with a branch office at Washington
for the convenience of the government, and with branch
offices at the chief cities of foreign import trade, Boston,
Philadelphia (or Baltimore), Savannah (or Charleston),
New Orleans, and San Francisco.

A governing board of the corporation to be elected
(biennially) by the shareholders, to consist of a governor,
as chief, one manager for each principal and branch
office, and. ten directors at large, who shall have full
authority to appoint a cashier and the necessary clerks
and other subordinates at each office and branch office,
and otherwise to direct the management of the National
Office of Issue under its by-laws and according to the
terms of the act of Congress incorporating it, ete., etc.

It is evident that national banks, now havmg
bonds deposited for circulation, and becoming sharehold
ers in the Office of Issue, can arrange to transfer their
bonds to the Office, recei»ing therefor the notes of the
Office with which to replace their own surrendered notes;
and that by other judicious arrangements the entire bus-
iness of note circulation, with its privileges and responsi-
bilities, can be transferred to the Office of Issue without
commercial or financial disturbance.

‘The Office-of-Issue act should prohibit the issue of
notes intended to circulate as money by any and all per-
sous and corporations, in the United States, except by the
Office of Issue, under adequate pains and penalties; and
should forbid any further issue or re-issue of United
States notes, after the Office of Issue shall give notice to
the Secretary of the Treasury of its readiness and ability
to supply a sufficient note circulation under the condi-
tions of the act. The Constitution gives to Congress the
power to coin money. If there is in the United States
any power to issue or anthorize the issue of paper tokens
or representations of money, as pertaining to sovereignty,
it must also be in the Congress. The States are forbid-
den to “emit bills of credits” or notes for circulation; can
they create bodies and invest them with power to do that
which the States are forbidden to do? The question has
never been settled. The practice of the States which existed
when the Constitution was adopted was permitted to

(Nevertheless, all creditors shall retain their
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continue down to 1862, and was recognized by the
courts as not contrary to the Constitution.

Analagous to the power to coin money is the power
to issue or authorize the issue of its paper tokens. . Let us
assume that Congress has this power, as it was exercised
in the several charters of the United States Banks and in
national bank law. The -right to dispose of the profit
of its exercise goes with the power.

We see that this power can be delegated to a body
created by law, that can be held responsible, under
ample security, for the faithful performance of the high
trust committed it, as no independent government can
make itself responsible, that is, before the law, and to
the humblest citizen. Such a body can perform the

- duties better and at much less cost than the government

itself. For their performance, the corporation so endowed

-and empowered, must be compensated for its work, its

use of capital, its expenses, and its risks. To employ
this efficient agent the government must share with it
the profit of its sovereign right to issue the paper cur-
rency to an extent satisfactory to the agent. The service
cannot be compelled; it must be procured by the com-
pensation.

If this proposed plan shall afford an aggregate net
profit twice as large as the sum of profits now
derived from note issues by both the banks and the
government, there ought to be no great difficulty in
arranging such a division of profits between them as
should be satisfactory to all concerned.

Two methods have been suggested. First, that the
interest-on all the bonds deposited for circulating notes
shall not be paid to the Office of Issue, but shall be
covered into the Treasury as a special fund, from which,
ih quarterly payments, shall be paid to the Office of
Issue a yearly sum sufficient to cover (1) the expenses of
the Office of Issue; (2) an interest of 5 per cent on its
cash capital; (3) a fair compensation for the respon-
sible duty of supplying, issuing and redeeming the
entire note currency of the United States. These to-
gether may amount, as may be determined, to $5,000,-
000 or $6,000,000 yearly, besides an exemption from
all taxation on the capital and business of the Office of
Issue.

The interest stopped on $300,000,000 bonds at 4 per
cent would be $12,000,000 per annum. If $6,000,000
yearly be paid to the Office of Issue, the Treasury would
profit $6,000,000 per annum and the office $6,000,000,
less its interest on cash capital and expenses, together
double the sum of net profit derived by both banks and
government from the existing wasteful system. This
method has the merit of fixing precise terms and of
avoiding all temptation to overissues by the Office. The
interest gained or stopped by the Treasury on the $300,-
000,000 of bonds is not lost by the Office, which receives
that sum in notes available as money in paying for the
bonds. The other method is, that while the Office shall
receive regularly the interest on its deposited bonds, it
shall pay to the United States (in lieu of taxes, &c.,
heretofore paid) a fixed sum for the exclusive privilege
of supplying the note currency—say $5,000,000 per
annum.

‘In either case, the conduct of the Office to be subject
at all times to inspection and supervision by one or more
duly-appointed officers of the government; ‘and its offi-
cers to be held under proper bonds for their fidelity.
The importance of separating utterly the functions: of
issue from those of banking, cannot well be overstated,
That done, and the note issues made secure of redemp-
tion beyond question, in reality and in public estimation,

«

when any commercial or financial crisis shall come, the
banks will have no care of note issues, no fear of sus-
pension of specie payments, except on their deposits.
Sure of coin on demand, note-holders will not call for it

‘except for foreign exchange. There will be no struggle

between banks to run home each other’s notes for coin
or legal-tender of any sort. The banking capital will
all be free to its proper work, except so much as shall be
invested in shares of the Office of Issue and in the depos-
ited bonds, a constant portion of their capital. (

I think it cannot be doubted that the banks, relieved
from the care and liabilities of their note circulation,
will find their banking capacity enlarged and disembar-
rassed, while retaining their respective shares in the
privileges they before enjoyed, and with larger profits.
As custodians of a great part of the active capital of the
country, they have the most direct interest in a rightly-
constituted and perfectly-guarded note currency, always
and everywhere having the value of standard coin. The
larger but less direct interests of the people and the

government are to be equally promoted. '
' B. F. Noursk.

COTTON MOVEMENT AND CROP OF 1877-%8.

Our statement of the cotton crop of the United States for the
year ending September 1, 1878, will be found below. It will be
seen that the total crop this year reaches 4,811,265 bales, while
the exports are 38,346,640 bales, and the spinners’ takings
1,546,298 bales, leaving a stock on hand at the close of the year
of 43,449 bales. The tables which . follow show the whole -
movement for the twelve months. The first table indicates the
stock at each port, Sept. 1, 1878, and the total on Sept. 1, 1877,
the receipts at the ports for each of the last two years, and the
export movement for the past year (1877-78) in detail and the
totals for 1876-77:

R“g;%‘izgy car Exports year ending Sept. 1, 1678. |Stock
PORTH, - Sept.1
Sept. 1, | Sept. 1, | Great | Chan-|_, , Other 1€78.
" 1878, 1577. | Britain.| nel. [Fr'nce|forgn| Total.

Louisiana. .{1,391,519 (1,195,035 | 743,131 79,336/325,405(305,223| 1,453,006 ~ 4,086
Alabama . .| 419,071 | 260,918 | 101,641| .....| %6,146] 86,306 164,093 1,106
S. Carolina.; 450,980 | 468,024 | 122,407| 9.528 70,355(103.584| 805,874 1,965
Georgia. ...| 604,676 491,800 166,726 12,260| 85,083140,017 854,086 8,369
Texas. ....| 461,823 | 506,634 | 173,481 12,684 26,971| 12,038| 225,174 3,828
Florida 21,818 23,039 %74 { U R I T ee e
N. Curolina| 150,505 | 138,087 29,084| 5,923] 1,780| 19.890 36,677 131
Virginia ...| 513,985 |- 875,941 | 157,158) ......| ..... 2,204; 159,357 56
New York.| 145,412*! 121,213% 336,606f 5,847 9,758! 49,748' 401,959 23,521
Boston..... 10,992%( 100,206%| 127,872 ......| ...... 2| 127,814 2,442
Philadelp’a 52,861*| 45.,218% 24,544] ......| ...... 600| 25.144] 2435 .
Baltimore.. 13,563* 7.871%  89,143] .....| ...... 19,219 58,367 510
Portland.. . §,440% 4,105% 8 ) RN IO 9,176{ ......
S.Francieco I A86] sse cof snnsnn) sissie. 486 ......
Tot.this yr (4,345,645 | ..... 2,036,732(125,573|495,449|088,831{3,346.,640 43,449
Tot. last yr.| . ..... 4,038,141 (2,024,8771 44,700{466,704!463,216 3,049,4571119,633

g~ * These ﬂ%rgres are only the portion of the receipts at these pnrts
which arrives overland from Tennessee, &c. The total receipts at New 'york,
Baltimore, Boston and Philadelphia, for the. year ending August 81, 178, are
given in a-subsequent part of this report.

By the above it will be seen that the total receints at the Atlan-
tic and Guif shipping ports this . year have been 4,345,645 bales,
against 4,038,141 bales last year. If now we add the shipments
from Tennessee and elsewhere direct to manufacturers, we have
the following as the crop statement for the two years:

~—Year ending Sept. 1—

1877-78. 1876-717.

Receipts at the shipping ports........... bales. . 4,345,645 4,038,141
Add shipments from Tennessee, &c., direct to

manufacturers.......c..oooiiiiiiiiianaa.... 317,620 300,282

b 0] 7 ) 4,663,265 4,333,423

Manufactured South, not included in above.._ 148,000 147,000

Total cotton crop for the year, bales..4,811,265 4,485,423

The result of these figures is a total of 4,811,265 bales as the
crop of the United States for the year ending August 31, 1878.
We are much surprised at this result, as it is 60,000 bales more than A
we estimated it. Our supposition was that the corrections would -
be much less than a year ago; but they appear to be even larger.
It now remains to give in detail the processes by which these con.
clusions have been reached.

Overland 2nd Inter-State Movement.
The two modes of marketing cotton—the one through the
Southern outports and the other overland—do not bear this year
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to each other quite the same relation as heretofore. That is to say
—and it is a noticeable feature—the volume of the Northern rail-
road movement shows very little increase, although the crop is
much Jarger. This is unlike the experience of recent years; yet
the fact is not evidence, as some claim, that water routes or old
channels are asserting a new power, but rather that the principal
increase in the crop did not come this year from the sections
drained ‘by some of these railroads. For the next few years,
however, we do not anticipate anything more than a moderate
growth in the overland movement, and for the reason that
the tendency among railroads now is to compete less for
business beyond the district under their immediate control; they
are more intent on securing paying rates than in simply adding
to their tonnage. This is on their part a change of policy.
While, therefore, as year by year the crop is added to, there will,
of course, be growth in the amount the Northern roads move;
but the larger share of the increased production—with no special
influences, such as yellow fever or very low rivers, diverting the
movement—will most likely seek a market through the Southern
outports. :

In determining this year the portion of the crop forwarded by
each of these different routes, we have introduced no new
features. And yet, to prevent any misunderstanding, a brief
explanation is necessary. A

First.—We have followed our usual plan of counting each bale
of cotton at the Southern outport where it first appears. This is a
simple rule, applying to every part of our annual cotton crop
report. In this way we not only preserve the unity of the
report, and therefore simplify it, but, as a consequence, also
make it more intelligible, and less liable to error.

Second.—From the gross carried overland we consequently
deduct all cotton shipped by rail from Southern outports to the
North. For instance, from New Orleans, Mobile, &c., frequent
shipments are thus made, an account of which is kept,
but it is all included in the crop of New Orleans, or Mobile,
&c., as the case may be, when it first appears there, and there-
fore when the same cotton appears again in the overland, it
must of course be deducted, or it will be twice counted.

Third.—We deduct from overland likewise the small amounts
taken from the Southern outports for Southern consumption.
They, also, for the sake of unity and simplicity, are counted at
the outports where they first appear. But, as is well known, the
entire Southern consumption is made up in an item by itself, and
added to the crop. Hence, unless these small lots which thus go
into Southern consumption from the Southern outports, are
deducted somewhere, they will be twice counted.

Fourth.—We also deduct the arrivals, during the year, by rail-

“road from the West and South, at New York, Boston, Baltimbre,
Philadelphia and Portland. Those receipts reached these ports
by voming across the country, and appear in our weekly totals,
becoming a part of the receipts at the ports, under the heads of
“New York” and ‘‘Other Ports,” but now have been divided up
and included under each separate city, according to the amount
thus received by it during the year, as indicated in the first table
of this report. All this cotton, then, having. been counted dur-
ing the year, must now be deducted as has been done.

With these explanations, ourdetailed overland movement given
below will be readily understood. Of course, in making up that
movement, we have followed the plan which was first suggested

“and acted upon by ourselves thirteen years since. Up to that time,

this item had only been a crude estimate, based upon the
Memphis and Nashville statements. Now we have made it ag
exact a record as any other portion of the crop total. Below is
our usual outline map or diagram, by the aid of which one can
readily trace the course of the movement where it crosses the

. Mississippi, Ohio and Potomac rivers, as given in the statement

which follows. '

-------------------

‘o

WILMINGTON

........ s _.'-:—,tl:unrnoou
i° )
.

-

A Mo. Kan. & Texas RR. connection. O Baltimore & Ohio RR.
B Eprinefield & Ill, Southeastern RR. | P Louisville & Nashville RR.and Mem-
C lilinois Central RR. and branches. phis Branch.
D 8t. Louis & Southeastern RR. (from g Through route Memphis to Norfolk.
Shawneetown and Evansville ) Chesapeake & Obio &B.
E Calro & Vincennes RR. T .Orange Alexandria & Manassas RR.
F Evansville & Crawfordsville RR. U Washington route, via Richmond
G Louisville New Albany & Chic. RR. Fredericksburg & Potomac RR.
H&K Jeffersonville Madfson & Indian- | V Richmond Chesapeake & York River
I Onla & Miss. RRTo iavilla Brasch W Southern ¥ te 1)
0 88. RR., Louisville Bracch. outhern route from Richmond and
L Ohfo & Miss. RR.. main line. Norfolk.
M Connections in Ohio of the Balti- | X Short Line RR., Louisville to Cincin-
more & Ohio RR. nati.

By examining the above diagram, and with the aid of explana*
tions made in our previous annual reports, nothing further will
be needed to explain the following statement of the movement
overland for the year ending September 1, 1878:

Shipments for the year from 8t. Louis....... SR S A 24%%%87
Carried North over I[llinois Central Railroad from Cairo, &ec..... 12,593
Carried North over Cairo & Vincennes Railroad.................. 87,619
Carried over Mississippi River above 8t. Lowis................ ... 33,558
Carried North over St. Louis & Southeastern RR................ None.

Carried North over Evansv. & Terre Haute RR., lessre-shipm’ts. 17,346
Carried North over Jeffersonville Madison & Indianapolis RR... '132,928
Carried North over Ohio & Mississippi Branch..........cocou.... 34,726

Shipped throughCincinnati byLouisv.Cincinnati& Lexingt’'n RR. 44,215"

Receipts at Cincinnati by Ohio RiVer.........ceeeeceeeneeenn.... 71,200

Carried North over Washington City, Virginia Midland & Great

Southern R.R:.qiccsesinissnissivsosenssssnare O 579

Shipped to mills adjacent toriver and to points above Cincinnati 10,539

Total carried OVerland. ... oveemeeeeenmeenenennnnns ermaned 693,640:
Deduct—

Receipts overland at New York, Boston,
Philadelphia, Baltimore and Portland....
St. Louis shipments to Louisville, New Or-

331,268

loans; &6C. ccisvissenisioss sisiiniessssimonne 9,836—341,104

Southern consumption and shipments inland
from*—

GAIVEBLON .. :.ssvsnnosvonsnssonsis  ssses

New Orleans.......cccseeseeccssse 9,662

Mobile...coiieiiiiiiieaeaaanna.- 215,660

Savannah ...................%..... 505

Charleston ......cccviiinicnnnaae aennn

North Carolina ports.............. 4,498

Virginia ports....c.ccoemiveanaa... 13,067—243,392
Less shipments inland heretofore deducted— ‘

Mobile from New Orleans......... 20

New Orleans from Mobile......... 178,562

Savannah from Mobile, &e........ 25,844

Charleston from Savannah, &e... 557

Norfolk from Wilmington......... 3,493—208,476— 34,916

Total now to be deducted..........cccoiiiiieineiiiiaiannnn... 376,020
Leaving thedirect overland movementnot elsewhere count’d.317,620

* A8 étated above, these items are deducted—(1) so that “Southern
Consumption” can be added to the crop in one item; (2) because * Ship-
ments Iniand” have once been counted as receipts at the ports named.

According to the above, the total carried overland this year
was 693,640 bales, against 636,836 bales lag} year, and the move-
ment direct to manufacturers this year reaches 817,620 bales,
against 300,282 bales a year ago. This shows an increase over
last year of 56,754 bales in the gross movement, and of 17,338
bales in the net movement. We now give the details of the
entire crop for the two years:

Louisiana,
Exported from N. Orleans: ———1877-78,—— ~—~——1876-77.~—~———
To foreign ports......... 1,453,096 1,204,591
To coastwiseé ports ..... . 244,187 188,003
To Northern ports by rail
andriver............... 7,439 4,398
Burnt, manufactured,&c. 2,223 843 -
Dscgomt( at close of year ... 4,086—1,711,031 21,356-1,419,191
educt: .
Received from Mobile... 178,562 85,403
Received from Florida .. 14 221
Received from Galveston
and Indianola......... 119,580 109,125
Stock beginning of year. 21,356— 319,512 29,407— 224,156
Total product for year..... 1,391,519 1,195,035
. Alabama,
Exported from Mobile :*
To foreign ports.... ..... 164,093 218,703
To coastwise ports ...... 255,712 144,536
Burnt and manufact’d .. 636 312
Dengk at close of year.... 1,106— 421,547 2,456— 366,007
uct -
Receipts from N.Orleans. 20 862
Stock at Dbeginning of
YOar . ccuwsnucons camie . 2456— 2,476 4,227— 5,089
Total product of year ..... 419,071 360,918

* Under the head of coastwise shipments from Mobile are included (in
addition to the amount shipped to and deducted at New Orleans,
Savannah and Charleston) 36,537 bales shipped inland by rail, which
will be found deducted in the overland movement.

) Texas,
Exported from Galveston, &ec:
To foreign ports, (except
Mexic0).eeernnr connnn.. 224,427 256,928
To Mexico ....... o Doamalae 747 1,307
To coastwise ports*...... 239,277 249,079

Burnt and manufact’d .. 406 = L.....
Stock at close of year ... 3,828— 468,685 4,768— 512,082

* Coastwise exports are made up as follows: 232,338 bales from
Galveston; 6,901 bales from Indianola; 38 bales from Brownsville.
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Texas—(Concluded.)

Deduct : ~———1877-78.——+ ——1876-77 ——
Received from New Or-
leans, & .... ......... 2,094 103
Btock at beginning of
year........ P 4,768— 6.862 5,345— 5,448
" Total product for year .... 461,823 506,634
) Florida.
Exported from Fernandina, &e.:*
" To foreign ports......... 5,277 1,362
To coastwise ports....... 16,547 21,732
Stock atclose of year.... cee.— 21,824 6— 23,100
Deduct:
Stock at beginning year. L 6 11— 11}
'TotalA product of year...... 21,818 23,089

* These figures represent this year,

from the Florida outports.

Bavannah, Mobile, &c., but we have f

Other F

as heretofore, only the shipments
lorida_cotton has gone inland to
ollowed our usual custom of count-

ing that cotton at the outport where it Jirst appears.
Georgia.
Exported from Savannah :
To foreign ports—Upland 348,302 289,560
To foreign ports—Sea Isl. 2,937 1,138 .
‘To coastwise ports—Up- ‘
IINA. . vosniisis onennve *258,828 193,613
To coastwise ports—Sea
Islangd. .voerii cosenmonne 8,459 4,733
Brunswick: 27
To forei%n ports—Upland 2,847 7.842
To coastwise ports—Up-
land.................._. 6,932 6,876
Burnt..................... 2,910 1,261
Manufactured............ 456 SR
Stock at close of year—
Upland.... .... ........ 3,355 1,869
Stock at close of year—
Sea Island.............. 14— 635,040 99— 506,991
Deduct :
Received from Mobile
and New Orleans .... . 25,844 10,624
Received from Beaufort,
Charleston, &e.......... 75 48
Received from Florida—
Uplandt...... 5.5 Bimyete wiete 692 864
Received from Florida—
P Sea Island f............. 1,785 616
: Btock at beginning of
year—Upland . ........ 1,869 2,858
Stock at beginning of '
Year—Sea Island....... 99— 30,364 181— 15,191
"Total product of year...... 604,676 491,800

. “In these coastwise exports are included 49 bales reshipped to the
interior by rail, and deducted in the overland statement.

and being counted in the Florid
‘these amounte there have also

t These are only the receipts at Savannah from the Florida outports,
a receipts, are deducted here. Besides
been 25,944 bales Upland and 5,918 Bea

Island, from the interior of Florida, received at Savannah during the

JYear by rail.

South Careolina.

_E}ported from Charleston, &e.:*
To

foreign ports—Upland

To foreign ports—Sea Isl.
To ‘coastwise ports—Up-
land............ Gesmeiss
To coastwise ports—Sea
Island.... ... ..........
Exported from Geerge-
town, Beaufort, &e....
Burnt at Port Royal .....
Stock at close of year—
-Upland..........0......
Stock at close of year—
Bea Island..............

Deduct:

Received from Florida—
Upland.................
Received from Florida—
Bea Island... ..........

Year—Upland.... ......
Stock at beginning of
Yyear—3ea Island.......

“Total product of year......

: * Included in ’the exports from Charleston this Year are the followin
exports from Port Royal: To Liverpool, 8,613 bales Upland ; to coast

299,508 331,803
6,366 5,677
143,779 132,573
6,468 5,601
1,907 473
486
1,852 1,949
113— 459,993 949— 479,511
8 134
5,550 7,013
557 743
) 1,334
1,949 1,417
949— 9,013 346— 11,487
450,980 468,024

“‘wise ports, 16,391 bales Upland and 892 bales Sea Island.

North Carolina,
Exported from Wilmington, &e.:

To foreign ports.........

To coastwise ports*......

Taken for consumption..

Burnt....................

8tock at end of year.....
Deduet :

8tock beginning of year..

“Total product for year ...

5€,677 36,374
92,714 100,211
879 1,206
500 ..
131— 150,901 396 . 138,187
396— 396 100— 100
150,505 138,087

* Of these shipments 1,005 bales went inland by railroad from Wil-

Exported from Norfolk; &e.:*
o foreign ports.... .....

To coastwise ports. ......
Taken for manufacture. .
Burnt ............._... ...
Stock at e
folk, &e........ ........

* “ Norfolk, &ec.,” exports are made u
ports, all the shipments are from Nor
=shig>ments are from Norfolk, except 76,448 bales from Richmond,

Petersburg, &e.

ized for FRASER
aser:stlouisfed.org/

gton, and are deducted in overland.

Virginia.

- 159,357

347,692
12,378

......

121,169
445,774
11,100
101

56— 519,383 1,908— 580,052

? this year as follows: To forei
olk; to coastwise ports, all the

2|

Virginia—(Concluded.)

————1877-78.—— —~———1876-77 ——
Dedrel :
Received from Wilming-
OIL o5550,3 aiviem o owmoiseaialin 3,493 - 3,680
Btock beginning of year.. 1,905— 5,398 431— 4,111
Total product for year..... 513,985 575,941
; Tennessee. )
Shipments: '
From Memphis...... .... 416,396 384,469
From Nashville.......... 53,029 46,970
From other places in '
Tennessee, Mississippi,
Texas, &C..u.eeuen.... 409,127 346,209
Stock in Memphis and . .
> dNafhville atend of year 1,045— 879,597 6,241— 783,889
educt :
Shipped from Memphis '
to New Orleans; &c.... 104,866 92,947
Shipped from Mewmphis,
&ec., to Charleston, &ec. 85,936 95,624
Shipped from Nashville
to Charleston, &ec...... 33,666 10,611
Shipped direct 10 manu-
facturers........ .._... 317,620 300,282
Stock at Memphis and _
Nashville at beginning
ofyear................. 6,241— 548,329 5,812— 505,276
Total shipments to New )
York, &c............... 331,268 278,613
Add shipments to manu- .
facturers direct. ....... 317,620 300,282
Total product from Ten- .
nesseo, &ck............... 648,888 < 578,895

* Except the shipments to New Orleans, Norfolk and Charleston, which
are included in the New Orleans, Virginia and South Carolina Crops.

Total produq_tsdetailed above by States, for the year ending

Bept. 1, 1878, ... it e e 4,663,265
Consumed in the South, not included ....... .. ..o . 777717 148,000
Total crop in the United States for the Year ending Sept. 1,

7 e SO A i 4,811,265

Below we give the total crop each year since 1831:

Years. Bales. Years. Bales. Years. Bales.

1877-78.... 4,811,265 | 1859-60.... 4,823,770 | 1844-45. ... 2,484,662
1876-77.... 4,485,423 | 1858-59.... 3,994,481 | 1843-44. ... 2,108,579
1875-76.... 4,669,288 | 1857-58.... 3,238,9(1 | 1842-43 ... 2,394,203
1874-75.... 8,832,991 | 1856-57.... 3,056,519 | 1841-42. ... 1,688,675
1873-74.... 4,170,388 | 1855-56.... 3,645,315 | 1840-41.... 1,639,353
1872-73.... 8,930,508 | 1854-55.... 2,932,339 [ 1839-40. ... 2,181,749
1871-72.... 2,974,351 | 1853-54.... 8,035,027 | 1838-39. ... 1,363,403
1870-71.... 4,352,317 [ 1852-53.... 3,352,882 | 1837-38.... 1,804,797
1869-70.... 3,154,946 | 1851-52.... 3,090,029 | 1836-37. ... 1,425,575
1368-69.... 2,439,039 | 1850-51.... 2,415,257 | 1835 -36. ... 1,360,725
1867-68.... 2,498,895 | 1849-50.... 2,171,706 | 1834-35. ... 1,254,328
1866-67.... 2,059,271 | 1848-49.... 2,808,596 | 1833-34.. ... 1,205,394
1865-66.... 2,228,987 | 1847-48.... 2,424,113 | 1832-33_ ... 1,070,438

1861-65.... norecord | 1846-47. ... 1,860,479 | 1831-32.... 987,477
1860-61.... 3,826,086 | 1845-46.... 2,170,537 | 1830-31.... 1,038,847
' Consumption, '

Never has the cotton goods trade of the world passed through -
an experience similar to that of this year. Estimates of con-
sumption made when it opened, left the supply of raw material
far short of the needs of spinners; and all through the year
every authority has predicted a great scarcity, and some almost a
cotton famine before the season closed. That these anticipations
have not been realized is now a matter of history—slow trade, -
short hours, idle spindles in almost every country of the world,
being in brief the explanation.

The question of chief interest to-day, is, to what extent is this to
be the experience of the coming year. So faras Europeis concerned,
we cannot see anyvery encouraging signs of a revival of the
cotton goods trade. We think it has been greatly overdone dur-
ing past years, under an unusually stimulated demand; and until
the wants of the world grow up to the present spinning power,
or we have another unnatural exhilaration of its consuming
capacity, we must expect slow trade. We have not’space here to
enlarge upon these subjects. On another occasion we have fully
explained the position, as we view it. It may be epitomized in
the simple statement that the spinning power of the world in
1865 was about 2,000,000,000 1bs. (5,000,000 bales of 400 1bs.
each), and now it is over 3,000,000,000 1bs., or 7,500,000 bales of
same weight. Nothing but the world-wide speculation, fostered,
first, by the high prices of cotton; next, by the inflation, delu
sion and fancied wealth in the United States; next, by our bor=
rowing millions upon millions from Europe, and throwing them -
back with lavish hand for productions at highly remunerative
prices; next, the general rise in the value of commodities almost
the world over, and, finally, of wages—nothing less than all these
circumstances combined could have produced such results as these
figures indicate. And is it not evident that it will require more
months yet of re-adjustments and new development, before the
wheels of this industry can run smoothly and healthfully again ?

In confirmation of our statement of the present spinning power

of the world, compared with that of 1865, we give the following
two tables. The first table is the statement for 1877, all the
figures of which, except those for the United States, having been
taken from Mr. Ellison’s Circular of last October. The second
table gives the actual takings of the world from 1865 to 1870, and.
the average for the five years. .=

p
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consrmmd 'PowEn OF THE WORLD IN 1877-78.

Pounds ' .y
Number of P 3 Bales of

Spindles. [sphedte,| o % FOURAE 1460 pounds.

Great Britain....| 39,500,000 33 1,303,500,000 - 3,258,000
Continent.... .. .| 19,500,000 - 53 1,033,500,000 2,584,000
India............. 1,231,000 75 92,325,000 230,810
United States... 10,500,000 65 682,500,000 1,706,220
Total......... 70,731,000 | 44 3,111,825,000 7,779,030

TAKINGS OF THE WORLD, 1865 TO 1870.
Great Britain. Continent. Total.
Pounds. Pounds. Pounds.

1865-66 .............. 852,700,000 567,400,000 | 1,420,100,000
1866-67 .............. 1,024,000,000 681,400,000 1,705,400,000
1867-68 .............. 947,500,000 691,900,000 | 1,639,400,000
1868-69 .............. 985,900,000 584,400,000 1,570,300,000
1869-.70 .............. 1,065,400,000 633,400,000 | 1,698,800,000
Total Europe..... 4,875,500.000 3,158,500,000 8,034,000,000
Average Europe...... 975,100,000 - 631,700,000 1,606,300,000
Average United States during same time.......... ....... 360,000,000
Average takings previous t0 1870. ........................ 1,966,800,000

With regard to the trade in the United States we take a decid-
edly more hopeful view. In the first place, it is not at all likely
that foreign dry goods will ever again come here to anywhere
near the extent usual prior to 1873. We can manufacture for
ourselves better and cheaper now. ' The very depression we have
passed through has taught us great economies in manufacture,
while the labor-saving mechanical devices we have introduced
since then and during previous years are enabling us to put upon
the market better goods at a less cost than our rivals. For these
reasons our home demand will be left much more nearly for our-
selves to supply, and as other business activities revive, we shall
thus find profitable employment for all our spindles and a stimu-
lant to healthy growth for the future. Then again, as is well
known, there is a growing outside demand for our goods, which
we are able to meet at a profit. A new trade is of course of slow
development, and especially at a time like this, when every
country is manufacturing without profit, and forcing its produc-
tions on unwilling customers. But notwithstanding the many
discouragements, the movement is in a healthy condition, and full
of future promise. In this connection it is a singular fact that
the average factory earnings (of operatives) are higher in this

-country than in 1860—that is, higher above the cost of living
than in 1860; yet, while their earnings are more, the cost of
supplies more, and cotton as high, the prices of cotton goods are
much lower than then; higher speed, better machinery, greater
skill, and close economy in management, permit this result. The
following is a statement of the exports from the United States of

cotton manufactures for four years: o
"EXPORTS OF COTTON MANUFACTURES.

Year Ending June 30. 1878. 1877. 1876. 1874.

Colored goods..Yards.| 37,765,313| 29,111,434/16,488,214 4,600,447
do. Value.| $2,959,910| $2,446,145|$1,445,462| $660,262
DUncolored goods..Yds.| 88,528,192| 76,720,260(59,319,267 13,237,510
do. Value.| $7,053,463| $6,424,154/$5,314,738!$1,680,297
Other manfs. of. Value. $1,422,255| $1,310,685| $952,778| $744,773

Total cotton manufac- .
tures exp’rted. Value.|$11,435,628/$10,180,984($7,722,978 $3,091,332

These figures show that the total is still small if we measure
it by the possible demand, and yet the effect of even the present
movement on the goods market in this country must be very con-
siderable, as will be understood when it is remembered that the
export the past year of, for instance, uncolored goods (88,528,192
yards) was fully 10 per cent of the total production of such goods
in the United States. It goes far also to explain our continued
full consumption of cotton. The export movement runs largely on
heayy makes, while the short time has been almost wholly in the
finer work. But besides the spinning demand, evidently the uses
of cotton in this country are widening. We have shown on a
previous occasion that in worsted and woolen mills and knit
goods there is a constantly increasing proportion of cotton con-
sumed. For these reasons it is that, notwithstanding the short
time at Fall Kiver, the aggregate takings are considerably in
excess of the large total of last year, as may be seen from the
following statement of the consumption of cotton during the year,
North and South:

Total crop of the United States, as stated above. ..... ..bales. 4,811,265
Stock on hand commencement of
year (Sept. 1,1877)—

At Northern ports.......... R 83,882 ;
At Bouthern ports.... .....:coo...... 35,756— 119,638
At Providence,&c.,Northern interior
markets............... A 10,855— 130,493

Total supply during year ending Sept. 1, 1878.......c......... 4,941,758

Of this supply there has been—
Exported to foreign ports during
the year. . .ccceieeeciicnennnnnnn, 3,346,640
Less foreign cotton included...... i 6,474—3,340,166
Sent to Canada direct from West.. . 3,124
Burnt, North and South*............ 6,386
Stock on hand end of year (8ept.1,1878)— )
At Northern ports.......cecceeev... . 28,908
At Southern ports.........ccooun.... 14,541— 43,449
At Providence,&ec.,Northern interior . )
MATKOL8. c et ieiiceneeneinnnacaninn 2,335—3,395,4660-
Total takings by spinners in United States, year ending Sept. )
B i A A 1,546,298-

148,000

Total takings by Northern spinners................. ... bales. 1,398,298

* Burnt includes not only what has leen thus destroyed at the
Northern and Southern outports, but also all burnt on Northern rail-
roads and in Northern factories. Every fire which has occurred, either
in amill or on a railroad, in the North, during the past year, we have
investigated; and where there was cotton lost, have sought, and in
almost every case obtained, a full return of the loss.

The foregoing indicates that the North and South have together-
taken for consumption from this crop 1,546,298 bales. Excluding
Fall River, the Northern mills are supposed to have worked less.
hoursin the aggregate than last year, but the falling off was more-
than covered in weight of goods produced by the coarser average

of cloth made. The new spindles put in motion during the year-

are probably about 50,000 to 60,000, but these are offset by mills
burnt and laid idle, so that the spindles worked have not been
materially increased. At Fall River the spindles (about 1,300,000)
have been idle in part. Almost every mill there, was on half
time, or less, in July and August; this, together with the stoppage
of the Union, Border City, and Sagamore, probably gives in the-
ageregate some reduction from last year; but there was also short
time the previous summer, so the comparative loss was small.
We estimate the total spindles in the North now at about 9,900,-

000, and in the South at 600,000, or a total in the country of say-

10,500,000. The following shows the total takings for all pur-

poses at the North and by the mills at the South, for a series of"

years:

1873. | 1874. 1875. | .18786. 1877, 1878,
Bales. | Bales. | Bales. | Bales. | Bales. | Bales.

- em——

1,063,465(1,177,417|1,062,522(1,211,508) 1,286,418 1,393,298

Taken By—

Northern Mills........

Southern Mills...... .....| 187,662 128,526| 145,019 145,000 147,000| 148,000

Total takings from crop|1,201,127 1,5)5,943 1,207,601|1,356 5981,435,418/1,546,208..

Weight of Bales,

The gross weight of bales and of the crop this year we have-

made up as follows. We give last year’s statement for com-
parison:

Year ending September 1, 1878. | Year ending September 1, 1877.

Crop of Number | Weight in | Average [ Number| Weight in [Aver’ge
of bales. pounds. | weight. | of bales.| pounds. |weight.
Texas. ... .. 461,823 | 231,770,490 | 501-€6 | 506,634 | 254.163,078 | 501-67

655,405,449 | 471°00 | 1,195,035
214.509,872 | 511:87 | 360,918
288,480,452% 477°00 | 491,800
209,137,465 | 463'74 | 468,024
241,690,466 | 45023 | 575.941

69,436,185 | 461°37 | 138,087 ( 62,412,562 | 451 98
Tern., &c..| 818706 | 899,528,523 | 4€8-00 | 748,984 | 855,018,416 | 474°00

Total crop .| 4,611,265 | 2,309,908,907 | 480°10 4,485.;;3_ 2,100,465,086 | 46328

Louisiana..| {,891,519 542,247,131 | 458°75-
Alabama...|. 419,071
Georgia....| 604,616
S. Carolina.| 450,980
Virginia...| 513,985
N. Carolina| 150,505

212,019,552 | 453°01
267,570,669 | 46458

According to the foregoing, the average gross weight per bale
this season was 480°10 1bs., against 468-28 1bs. in 1877, or 11'82
lbs. more than last year, which indicates over 9 per cent increase-
in the total weight of the crop. Had, therefore, only as many
pounds been put into each bale as during the previous season,
the crop would have aggregated about 121,492 bales more than
the present actual total. The weights are unusual this year, as.
may be seen from tbe following comparison :

: Crop, Crop, Av. Weight.

Season of Number Bales. | Weight, Pounds. - | per bale.
1877-78..c. ceeun... 4,811,265 2,309,908,907 480°10-
1876-77 «ccuuen..... 4,485,423 2,100,465,086 468°28.
1875-76 ............ 4,669,288 2,201,410,024 471°46
1874-75 ............ 3,832,991 1,786,934,765 468'00-
1873-74 ............ 4,170,388 1,956,742,297 469°00

It should be remembered that the foregoing are gross weights,
The New Crop and its Marketing.

The last table, showing the comparative weight of the present
crop, is, of course, the only true measure of its extent. Such a
production as that statement shows, in such a season as was 1877,
suggests that an under-estimate was made last year—and if last.
year, then this year also—in acreage, and also affords an instrnc-
tive guide in estimating future growth. = With regard to the crop

178,838,478 | 495°51 |
228,195,200 | 464°00 -
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favorable. Without, however, giving place here to speculations,
facts in relation to its maturity will be valued, not only for present
use, but also for future reference, as the early or late condition
of the crop is an influence which always affects for some weeks
the movement to the ports. We have, therefore, brought
together the data with regard to the receipt of first bale and the
total receipts to Sept. 1st of new cotton for several years. First
we give the date of the receipt of first bale:

Date of Receipt of First Bale.
1872. | 1873. | 1874. | 1875. |-1876. | 1877.] 1878.
So. Carolina— '
Charleston . ..]Aug. 7/Aug.19/Aug.13 Aug.14/Aug.13/Aug.21/Aug. 5
Georgia—
Augusta ...... Aug.10/Aug.18/Aug.16|Aug. 1/Aug.17 Aug.27|Aug. 8
“Atlanta ....... Sept. 5/Sept. 3|Sep. 14/Aug.14|Aug.22 Aug.28/Aug.10
Savannah—
From Ga....|[July 31/Aug. 9/Aug. 6!July30 Aug. 2/Aug. 7(July25
From Fla ...|July 31/Aug.10/Aug. 7/Aug.20 Aug. 2/Aug. 7|Aug. 3
Macon ........ Aug.12/Aug.19/Aug.12/July 28|Aug. 2 Aug. 3/Aug. 2
Columbus .. ..|Aug. —|Aug.11|Aug. 8 Aug.10{Aug. 9/Aug.11{Aug. 3
Alabama— .
Montgomery-.|Aug. 6/Aug.14|Aug.11 Aug. 4/Aug.12/Aug.10/Aug. 2
Mobile ........ Aug. 7/Aug.16/Aug.12{Aug. 5/Aug.13 Aug.11/Aug. 3
Louisiana— .
New Orleans— ;
From Texas.|July 10 July 10 July 13({July 13{July 10 July 10/June30
“ Miss.VallAug. 4/Aug.12|Aug.12|July 13 Aug. 4|Aug.10/July 31
Shreveport .. .|Aug.21{Aug.19|Aug.13 Aug. 7|Aug. 6/Aug. 9|Aug. 8
Mississippi— :
Vieksburg ....|. ... Aug.14|Aug.14/Aug. 9
Columbus .. ..(Aug. 8{Aug.29/Aug.21 Aug.28/Aug.17|Aug.24|Aug.20
Tennessee—
Nashville..... Aug.22/Aug.22/Aug.15/8ept. 3|Aug.30 Sept. 4/Aug.18
Memphis...... Aug.16/Aug.22|Aug.12|Aug.23 Aug.23 Sept. 1|Aug.12
Texas—
Galveston—
F'm Br'wnsv.|July 16/ July 10|July 9 July 16/July 7/July 13/*Jne 30
First other ..|........ July 23|July 23|July 17|July 9 Aug. 1{July17
Where from { DeWitt| DeWitt| DeWitt| DeWitt| Galv. |Lavaca
. 77777 ¢ |County|County|County County County|County

* Passed through New Orleans at this date.
. These dates show that the crop matured early everywhere. But
a better indication are the arrivals of new cotton to Sept. 1,
ARRIVALS OF NEW COTTON TO SEPT. 1.

1872.|1873. | 1874. | 1875. | 1876. | 1877. | 1878.
Augusta, Ga........ 220 | 568 226 32 253 117 | 1,589
Atlanta, Ga......... None. | None. | None. 7 6 3 50
Savannah, Ga....... 1,028 | 1,254 | 1,421 396 (1,500 | 227 | 4,765
Macon, Ga..... P 212 | 304 195 506 898 113 | 1,286
Columbus, Ga......| 124 67 74 51 156 72 662
Montgomery, Ala..| 217| 288 190 247 | 216 304 | 1,628
Mobile, Ala........_. 251 47 175 212 114 58 530
New Orleans, I.a...| 1,641 71 320 | 342| 429| 419 1,113
Shreveport, La..... 41 9 38 66 40 56 187
Vicksburg, Miss ....| .... .| ......| . ... | .. ... 38 46 *200
Nashville, Tenn.....| ......| ... (... | ... ‘ 1 None 10
Memphig, Tenn..... 75| ...... 28 86 48 48
Galveston, Tex..... 5,975 | 1,989 | 2,706 | 6,218 | 5,282 | 1,051 8,691
. Total all ports.to| : . -
© Sept.1.......... 9,784 14,597 15,373 | 8,163 | 8,981 2,467 | 20,759

* Estimated ; no return received as yet. :

These receipts would have been even larger than they are, had
not the yellow fever visited the Mississippi Valley. But even as
they stand, they appear to prove that this is one of the earliest
crops in our record.

Sea Island Crop and Consumption.

Through the kindness of the various receivers and shippers of
Sea Island cotton, we are able to continue our annual report of
that staple. As our readers are aware, no record is kept of the
export movements of Sea Islands except for the ports of Charles-

ton and Savannah. For the Northern ports, Custom House mani-

fests furnish no guide. We have found it impossible, therefore,
to perfect these figures except by special correspondence in every
case with the consignee or the shipper, and in this way following
every bale of Sea Island, after it appeared at a Southern outport,
until it either had actually been exported or taken for consump-
tion. We should also state that for the shipments of cotton
direct from Florida to ports other than Charleston and Savannah,
we have in the case of each consignment, at the time of its
receipt, procured from the receivers the exact number of bales of
Sea Island received. Hence, in the following results thus
obtained, there is but little room for error.

Florida.
——1877-78. —— ——1876-77.———
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Rec’pts at Savannah.bales. 7,703 3,032
Receipts at Charleston..... 5,550 7,013
Receipts at New York, &c. 1,319 1,065
Receipts at New Orleans... .. 49
Shipm’ts to Liverpool from,

Florida direct....-...,.... 167 55 .
Total Sea Isl'd crop of Fla. 4,739 11,214

‘ Georgia,

Receipts at Savannah...... 11,311 6,137
Deduct:

Received from Florida... 5,348 3,032

Received from Florida for

Charleston.............. 2,355 1,388

Georgla—(Concluded.) ‘
o ———1877-78.——— ——1876-77.——
Rec’d from Beaufort, &c. ....— 7,703 = - 48— 4,468.

Total Sea Isl’d crop of Ga.. - 3,608 1,66
South Carolina. £

Receipts at Charleston.. ... 11,106 11,057
Shipped from Port Royal, ’
coastwise............._... 892 768
Receipts at Savannah from
Bluffton, &ec......... S S 48
Shipped from Beaufort to
Great Britain............. ....—11,998 51—11,924.
Deduct : s
Received from Florida... - 5,550 7,013
Total Sea Isl’d crop of So.C. - 6,448 4,9i1,
Texas,
Receipts at Galveston...... 30 29
Receipts at Corpus Christi. ....— 30 . R 29 -°
TotalSea Isl’d crop of Texas 30 29
Total Sea Island crop of the
United States .... ........ 24,825 17,823
The distribution of the crop has been as follows :
Supply, year ending How Of which ex-
Sept. 1, 1878. | Distributed. ported to | Total
i Ex-
PORTS-OF |Stock T St’ck, | Leav’g
’l Net | Total ? is.| Great | ports.
8168%'.}.’ Crop. Supp;y.ﬁ%%é’ ggirb,%}; Britain|H'vre
8. Carolina..| 949 6,448 7,397 | 113 | 7,284 | 4,347 2,019 | 6,366
Georgia. .... 991 3,608 3,707 | 14 | 3,693 | 1,920 1,017 | 2,937
Florida . .... e 7 -e-. |14,739 167 | ... 167
Texas.... ... 3 30 25| .... 25
New Orleans| .... sems | i e 13| .... 13
New York...| .... FEER I 2,567 411 | 2,978
Boston......| .... ss o | sem s 754 ... 754
Baltimore...| .... viod | edeame 2,795| 254| 3,049
Philadelphia) .... APRE | | ST, A 6f .... 6
Total...... 1,048 24,825 125,873 | 127 125,746 (12,594 (3,701 16,295

From the foregoing we see that the total growth of Sea Island
this year is 24,925 bales; and with the stock at the beginning of
the year 1,048 bales, we have the following as the total supply

and distribution: .

This Year’s CrOD. ....iuieee it e e ...bales. 24,825
Stock 8ept. 1, 1877 ... s
Total year’s SuUPDLY .....cooeeiit it bales. 25,873 -
Distributed as follows: :
Exported to foreign ports................... ... ... .:.. 16,295
Stock end of'year............ ... ... ... 127—16,422
Leaving for.consumption in United States..................... 9,451

We thus reach the conclusion that our spinners have consumed
of Sea Island cotton this year 9,451 bales, less whatever (if any)
stock there may be remaining in our Northern ports in excess of
last year. This indicates a very considerable increase in consump-
tion in this country the present season, even over the large total
of last season. The following useful table shows the crops and
movement of Sea Islands since the war:

CROP. EXPORTS. Amer-| =
’ Total | Gon E]
Season. " |.South : : . | Tota on- | &4
ida| Geor- | Tex- Great |Conti- - {sump-
Flarida gia. ?f;l: as.” Total. Britain| nent. pgftst tlilon?! a% 4
1877-78.1 14,739 | 32,608 | 6,448 | 30 | 24,825') 12,594 | 3,701 | 16,295 | 9,451 | 127
1876-77.| 11,214 | 1,669 | 4,911 29 [ 17,623./711,865 | 1,369 | 13,234 | 4,068 1,048
1875-76.| 6.950 | 1,213 | 4,756 77| 14,996 | 11,591 | 1,345 | 12,936 | 1,915 | 527
1874-75.1 8,313 | 1,110 7,400, 204 17,027 | 13,139 | 1,907 15,046 | 2,192 | 382
1373-74.) 8,825 1,408 8,759 | 920 | 19,912 | 16,986 | 1,887 | 18.873 | 2.113 | 593
1872-73.| 10,764 | 1,269 {13,156 (1,100 | 25,289 | 22,847 €22 | 23,469 ! 1,523 [1,667
1871-72.| 5,624 | 1,567 | 8,755 899 | 16,845 | 14,991 593 | 15584 | 1,526 [ 870
1870-71. 8,163 | 4.934 | 7,218 | 7 21,609 | 19,644 61 19,905 1,672 | 635
1869-70.| 9,948 | 9,225 | 7,334 | .. . | 26,507 | 22,776 | 1.940 4,716 | 1,399 603
1868-69. 6,703 | 6,371 | 5,608 | .... | 18,682 | 15,388 | 1,851 | 17,239 1,368 1 211
1867-68.| 10,402 | 6,296 | 4,577 | .... | 21,275 | 19,707 152 | 19,859 | 1,670 | 156
1866-67.| 11,212 110,015 {11,001 | .... | 82,228 | 30,314 392 | 30,706 | 1,597 | - 410
1865-66.| 2,428 (10,957 | 5,630 | .... | 19,015 | 18,086 145 | 18,231 | 1,100 | 485
Total .. 117,875 159,642 195,553 3,963 :277,033 1230,128 15,965 '246,093 31,614 1 ....

g3 * The column of
burnt in the United States.

Movement of Cotton at the Interior Ports. _
Below we give the total receipts and shipments of cotton at the

interior ports, and the stock on the 1st of September of each year.

‘“American Consumption ’ in this table includes

Year ending Sept. 1, 1877.|year ending Sept. 1, 1878.
-| Receipts. | Shipm’ts.| Stock. Receipts. | Shipm’ts.| Stock.
...| 189,693| 189,733] 595| 164,010, 164,277| 328
éﬁ%ﬁ%ﬁaa. | 72,534 72282 746 73'350 73.641| 455
Macon, Ga.... .| 79,112/ 79,570 468| 60,474| 60,415 527
M’tgomery,Ala.| 67,337| 67,509| 787\ 106,284| 105,954 1,117
Selma, Ala.... .| 69,330 69,919| 324| "95/681| 92,506, 499
Memphis, Tenn.| 334,358 384,469 5,292| 4312'393| 416,731 954
Nashville,Tenn.| 47,500| 46,970 949\ "56,044| 56,902 91
Total, old ports.| 909,864) 910,452) 9,161| 965,236/ 970,426 3,971
i X..... 44,104 44,245 132 30,363 30,435 60
Tottoreon, Tex .| 36/926| 37,059 .80 aooe a0l S0
Shreveport, La.| 101,835/ 101,797)  193| 103,779| 103,822| 150
Vicksburg,Miss.| 95,048]  56,339( 227\ 171,347/ 171,511 63
Columbus, Miss.| 22,042| 22,122 40| ~ 27420 27,368 92
Eufaula, Ala. ..| 47,195| 47,095/ 400| 42981| 43,094 287
Griffin, Ga.. ... 16,437| 16,531 17| 13,128] ° 13,055 90
Atlanta, Ga....| 90,175 90,261 100,418/ 100,527/ 101
Rome, Ga......| 33,100; 33,096 57|. 48,166 48,139 84
Charlotte, N.C..| 48,236/ 48,357/ 164 56,280/ 56,294 150
St. Louis, Mo...| 219,010/ '217,509| 1,501| 246,674| 247.350| 825
Cincinnati, O...| 175,527 177,281| 4,858| 184,895 188.,877| 876
Total,new ports| 889,635 891,692| 7,879(1,055,451|1,060,527| 2,803

Total,all.... ... 1,799,49911,802,14417,040|2,020,687/2,030,953/ 6,774
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_ The shipments in this statement include amounts taken from
these interior ports for home consumption and amounts burnt.

Gross Receipts at New York, Boston, &c.
The following are the receipts of cotton at the ports named:

NEw YORK. BosToN. PHILADELPHIA| BALTIMORE.
1877-78.|1876-77.|1877-78.|1876-77.|1877-78.| 1816-77.| 1877-78.| 1876-77.
New Orleans..|211,497 |163,492 | 23,684 | 15,359 | ...... TR SR
Texas.........| 89,701 | 92,678 | 8,822 | 9,867 | 6,028 | 2,849 c...e. | o.....
Savannah .....[148,246 |128,328 | 84,231 | 27,077 | 29,321 | 22,322 | 57,853 | 24,666
" Mqjile*.......| . reeve | eeeeen 3510 10,895 | cccvvt | wue. s P
ida” ase] 5,801 1 18,6981 R8TV | cossvall swmeas | swsnve ] snwsis] 55 ioa
So. Carolina...|110,544 {106,948 811 | 2,581 15,018 | 15,263 | 21,137 | 19,522
No. Carolina..| 57,605 | 80,061 128 | «iens " 4,343 | 7,829 | 19,720 | 18,181
Virginia....... 165,428 (234,860 | 61,533 | 82,542 | 11,831 | 39,283 | 46,129 | 61,148
Northern ports| 14,116 | 12,6584 |111,342 {106,828 | ...... T T [
Tennessee, &c|145,412 |121,213 {110,992 |100,206 | 52,861 | 45,218 | 13,563 | *,87
Foreign. ...... 5,971 | 5,998 17} ...... eves § senaee] cocnse| eseson
Total.. .. ....1954,412 {959,955 (357,942 855,355 (119,452 (132,764 (157,902 | 126,388

* There have been shipments for New York, &c., from Mobile, which do
not appear in this statement, having been made by raiiroad, overland.

Exports.

In the first table given in this report will be found the foreign
exports the past year from each port to Great Britain, France and
other ports, stated separately, as well as the totals to all the
ports. In the following we give the total foreign exports for six

years for comparison : -
Total Exports of Cotton to Foreign Ports for Six Years.

period when last year’s earnings were large, and it would not be
surprising if the returns for the present month should present a
still more striking decrease on some of the grain-carrying roads.
The grain movement in August this year was, in fact, very
heavy, and at Chicago the receipts were much ahead of those in
the same month of any previous year; but a great part of these
receipts came over the Southern and direct Western roads, while
the Chicago & Northwest and the St. Paul roads brought a small
proportion of them. The Illinois Central, Chicago & Alton,
Chicago Burlington & Quincy and Rock Island roads had a very
large traffic. The Kansas Pacific and Wabash roads also show a
decided improvement in earnings, arising in good part, no doubt,
from the transportation of winter wheat, which has this year
been a famous crop.

Our report of earnings, expenses and net earnings for the
month of July, and for the seven months from January 1 to July
31, is particularly full and satisfactory. It is only necessary to
look at the results shown in that table to see how a report of
gro:s earnings alone may often mislead as to the actual profits of
a railroad’s current business. In several cases the net earnings
differ widely in proportion to the gross earnings in the two years,
and the holders of railroad securities will regard with satisfac-
tion the improvement which has gradually been made in securing
these mere complete returns, which have so'much more signifi-
cance than the bare statement of gross earnings only.

GROSS EARNINGS IN AUGUST.

FROM Exports (bales) to Foreign Ports for Year ending Aug. 31.
. 1873. 1874. 1875. .1876. | 1877. 1878.

N. Orl'ns.|},177,058/1,147,314| 995,270/1,363,005/1,204,591|1,453,096
Mobile...) '132,130| 132,367| 131,341 243,683 218,703| 164,093
8.Car’lina| 160,169| 247,866| 275,130| 281,713/ 337,480| 305,874
Georgia..| 375,895| 429,571 423,235/ 370,218| 298,540/ 354,086
Texas .. .| -210,438| 274,383| 224,284 236,449| 258,235 225,174
Florida ..| ........ 835 A4l aeasws % 1,362 5,277
No. Car... 1,632 6,333 15,375/ 27,267 36,374 56,677
Virginia . 7,722 20,721 67,212| 108,693 121,169| 159,357
New York| 573,498/ 485,596| 445,172| 494,374| 434,158 401,959
Boston... 11,128 25,399/ 36,259 58,078 75,310 127,874
Philadel . 6,792, 28,248/ 26,090/ 40,007, 30,844 25,144
Baltim’re 20,943 41,528) 44,567 29,114 32,316/ 58,367
P’rt1’d Me 2,257 352| ..... ool  wmdeomnl  eweengees 9,176
8.Fr’cisco 324 468 431 393 415 486
Total fr'm -

U.States!2,679,986!2,840,981!2,684,410!3,252,994/3,049,497!3,346,640

Below we give a detailed statement of the year’s exports from
each port, showing the direction which these shipments have
taken :

: * T ¥
50 New | Mo | Gal- | Char-|Savan-| New |Balti-| Other Total
Orleans.| bile. |veston|leston.| nah. | York. |more.| Poris. .
givirp%ol]. 743,131101,641,168,400{122,354/166,726|336,596/39,143|353,592/ 2,031,588
ork, Fal- )
mouth,&c| 79,336 12,684 '9,526| 12,260{ 4,686 ....| 5,923| 124,417
Hull ayd .
London. . . - 58| ceesl- 1,191 s, 1,24
Pleetwood| ....| ....| 5081 .- .. | ... 5.081
* Havre....:| "316,928| 26,146| 24,758|-70,355| 34,048(-- 9,€43|: ....| 2,855 484,733
Rouen ... 6,558 . ... . 2213 ....| 1,035 ....(-.... eeeef. 9,
Bordeaux, i
. Dunkirk| , : s 5 . I . FES
and Mar- * )
seilles. .. 1,920 ....| ... veeo] 1,268 115 .... - 3,303
Bremen . .| 120,439| 12,634 8,983| 15,625| 45,213 20.718/19,013] 3,999] 2i6,634
Hamburg.. veeel  w...| 5,088 ....| 1,066 6.102
Antwerp..| 17,389 .... . .| 2,800{ 2,115 1,314] .. 3,899 27,517
Amst’'rd’'m 5,875 13,827 970| 8,652 12,765 ....| ....| 9,197 51,286
Rotterdam 8,78 cees ...| 1,000 .:.. 5] 206/ 1,965 12,682
Ghent..... o o] v sens cossl 2,954 . .. % 2,950
Reval..... 54,797 38,945 1,800| 22,215/ 41,897 13,208 ..| 1,493 138,55
Cronstadt, .
Riga, &c.| 22,586 . 1,650/ 13,265 1,102 38,253
Novrokop-
ing, Gefle, -
&c....... 8,799 1450 ...| '5,442| 2,820 2,807 21,318
. Barcelona.| 16,22)] 4,450 ...|.89,763; 9,895 2,390 . . 7,718
Malaga.... 8,544 .. wenal|  wede] ®eaw]  eses 8,514
Santander,
&L .. 2,652 . 4211 22,131 ....| .... 5,204
Gibraltar.. 854 ... 854
Lisbon....| 1,591 .. - 1,591
Genoa,&c.| 28,655 85| 3,056] 8,648/ 2,398 43,542
Br.N. Am.
Provinces 2 2
Mexico.... 8,436 ... .. 8,436
Total ...11,423,096/164.093/1225, 174/305,874!354,086/401,959!58,367/363,991!3,346,640

* Exports from Charleston to Liverpool include 8,613 bales from Port Royal,
+ Exports from Savannah to Liverpool include 2,847 bales from Brunswick.
1 “Other ports’ includes the following shipments:

From Florida, 5,277 bales to Liverpool.

From Wilmington, 29.084 bales to Liverpool, 5,923 to Cork, Falmouth, &c.,
1,780 to Havre, 2,870 to Bremen, 1,066 to Hambarg, 9,197 to Amsterdam,
3,299 to Antwerg, 1,965 to Rotterdam, and 1,495 to Reval.

From Norfolk, 157,653 bales to Liverpool, 1,075 to Havre, and 1,129 to
Bremerhaven,

From Boston, 127,872 bales to Liverpool ‘- nd 2 to Nova Scotia.

From Philadelphia, 24,544 bales to Liverpool and 600 to Antwerp.

From San Francisco, 488 ba'es to Liverpool.

From Portland, Me., 9,176 bales to Liverpool.

RAILROAD EARNINGS IN AUGUST, AND FROM
JANUARY 1 TO AUGUST 31.

Among the railroad reports for August it will be noticed that
the results are about evenly divided—the number of roads show-
ing a decrease being nearly the same as those showing an increase.
This indicates that there is a turn in the tide as we come to the

1878. 187%. Inc. Dec.
Atchizon Topeka & Santa Fe. $467,000 $255,572 $211,428 $......
Burl. Cedar Rapids & Northern 104,4 113.625 " 9,182
Cairo & St. Louis............. 20,686 17,176 3.510
Chicago & Alton. ............. 563,728 491,728 72,000
Chicago & Eastern Illinois.... 83,884 64,586 19,298 i
Chicago Milwaukee & St. P.... 523,000 677,050 . 154,050
Clev. Mt. Ver. & Del.& brchs. 84,413 33,989 424 p—
Denver & Rio Grande.... .... 119,760 84,572 35,128 . i
@Grand Trunk of Canadat..... 649,929 - 721,777 e 71,848
Great Western of Canadat ... 338,765 319,979 18,786 ......
Illinois Central (main line)§... 562,180 554889  ...... 2,729
do (Iowa leased lines). 98,537 12155 ...... 29,038
Indianapolis Bl. & Western*.. 93,000 92,101 899 oo e
International & Gt. Northern. 118,461 115,939 2,522 R
Kansas Pacific.......... o semias 390,998 309,825 81,173 . caws
Missouri Kansas & Texas..... 294,835 323,347 cesean 28,512
Pad. & Elizabethtown*....... 19,077 20,308 eenieas 1,231
Pad. & Memphis*.... ....... 11,265 12,503 Sdlee os 1,238
St. L- uis Alt. & T.H. (br’chs). 43,655 46,503 ssens 2,843
St. Leuis Iron Mt. & South’n .. 359,100 374,165 ...... 15,065
St. Louis Kansa= C. & North.. 309,103 302,026 7,077 S
St. Louis & S. E.—St. L. div.* 47,028 43,025 4,003 G Coe
do Ken. div..* 25,750 26,660 cesen 910
do Tenn.div.* 19,191 12,281  ...... 2,090
Toledo Peoria & Warsaw.. ... 131,145 121,274 9.871 ceee
Wabash..ooevaeeana. oee & segea 577,940 531,222 46,718 = ......
Total..covvervaens venennn $5,997,793  $5,5803,697 $512,837 $318,741
Net increase...cec.ceoveeecncnss O g TP N 194,036
* Three weeks only of August in each year.
t+ For the four weeks ended August 31.
-1 For the four weeks ended August 30.
§ Includes Springfield division: -
’ 6ROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. v ’
5 Tt g '1878. 1877, -~ "~ Imc. ... . Dec.
Atchison Topeka & Santa Fe.. $2,305,577 $1,479,385 $826,192 $.ciens
Burlingt’n C. Rap.& Northern . %92,981 615,583 317,398  ......
Cairo & St. LoniS...ccceea.... . 142,402 156,058 ceene 13,655
Chicago & Alton. ............. . 3,001,096 2,829,397 171,699 S.dive i
Chicago Mil. & St. Paul. ..... 5,428,000 4,190,812 137,188 .. ....
Clev. Mt,Ver. & Del. & brehs . 243,179 244,514 sisreia bin 1,335
Denver & Rio Grande......... 678.894 461,985 213,909 e
Grand Trunkt......cee.euuien. 5,118,90¢ 5,862,283 cees.. - 143,329
Great Westernt. . ...... ....... 2,951,816 2,701,080 250,736 v ewian
Illinois Cent. (main line)...... 3,474,529 3,121,012 353,517 P
do (Ia. leased lines) . 953,362 819,661 133,701 suivieis
Indianap. Bloom. & Western*, 795,904 756,223 39,681 5500
International & Gt. Northern . 795,967 866,927 e 70,960
Kangas PacifiC....ccceevene ou. . 2,153,013 1,930,232 RR,781 ...
Missouri Kansas & Texas. .... 1,570,521 - 2,007,405  ...... 236,884
Paducah & Memphis*. ...... 126,752 114,350 12,402
St. Louis Alt. & T. H. (br’chs). 300,364 37,135  caees ‘ 16,771
St. Louis Iron Mt. & South’n.. 2,527,478 2,583,626  ..... . 56,148
St. Louis Kansas C. & North.. 2,057,175 1,906,352 150,823 .. ...
St. Louis & S. E.—St. L. div.* 385,543 362,434 23,129
do Ken. div.* 217,813 204,571 13,242 ......
" do Tenn. div* - 105,643 93,931 11,712 P
Toledo Peoria & Warsaw ...... 833,161 634,136 142,0:5 ......
Wabash...cove oceaeiron ceee. 8,147,355 2,679,099 8,266  ......
Total.. .... 8008 i eimralBiS vl $41,110,499 $37,201,181 $4,448,401 $539,083
Net increase.....ccecoveeevocascene P 4,909,318

* Three weeks only of August in each year.

+ From January 1 to August 31.

{ From January 1 to August 30.

Earnings of the Dubuque & Sioux City Railroad daring Aug., and for the
eight months ending Aug. 31, were as follows; these figures are included in
those of the Jowa leased lines given above: Aug., $59,837 in 1878 and $80,311
in 1877; January 1 to Aug. 31, $612,453 in 1878 and $502,160 in 1877.

The following companies have but recently reported their earnings for July.
@ROSS EARNINGS IN JULY.

1878. 1871. Increase. Decrease,
Atlantic Mississippi & Ohio... $127,441 $183,401  $...... $5,963
Atlantic & Great Western., .. 303,601 301,730 1,871 eesves
Burl. & Mo. River in Neb..... 79,688 68,340 11,348
Chicago Burlington & Quincy . 946,427 825,300 117,127
Chicago & Eastern Illinois.... 67,030 47,426 - 19.604
Dakotg Southern. ............. 19,194 13,070 6,124
Gal. Har. & San Antonio..... 83,877 66,212 17,665
Mobile & Ohio........... PO 95,676 96,932 .
Nasnville Chatt. & St. Louis.. 112,702 131,646  ......
Paducah & Elizabethtown..... © 26,552 23,5880 2,67
Philadelphia & Reading...... 987,721 1,089,641  ......
Philadelphia & Erte........ e 214,081 163,50 50,

%
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Iocresse, Decrease’
,123 e
€,473 PR
6,20  ......

18,633

Increase. Decreare,

1878. 1877,
8t. Paul & Sioux City......... 47,720 40,597
8Bioux City & St. Paul. . 27,520 21,048
Southern Minnesotas...... 3 53,201 46,951
Union Pacific .............. ... 1,014,959 1,033,592
GROBS BARNINGS FRUM JANUARY I TO JULY 81.
1878. 1877.
JAtlantic Missiesicpi & Ohio... $889,251 $839,522
‘Burl. & Missouri Riv. in Neb. 814,769 483,675
Chicago Burlington & Quincy. 7,364,218 6,301.318
Dakota Sonthern..... ... oo s 122.924 96,456
Gal. Har. & San Antonio... 812,910 489,664
Mobile & Ohio........... .... 1,032,110 923,781
‘Nashviile Chatt. & St. Louis. 934,675 942,640
Philadelphia & Reading....... 6,658,:47 7,483,184
Philade!phia & Erie........ .eo - 1,475,733  1,553.366
8t. Paul & Sioux City......... 332,833 248,337
Stoux City & St. Paul.......... 207,284 134,576
‘Southern Minnesota.... ... ceeee 427,184 254,804
Uanion Pacific. ............ ..o 6,764,808 7,026,000

i $271
331,091 .
1,062,870
26,438
123,246
108,329 .
..... . 1985
...... 824,987
...... 77,633
84,496 ...,
72,508 ...
172,380 ...
e 261,192

GROSS EARNINGS, EXPENSES AND NET EARNINGS.
The statement below %lives the gross earnings, operating exf)enseu and . net
t y

earnings for the month of July and from Janua 1 to July 31, of all the

Toads tﬁnt will farnish statements for publication: .

p ISTEI uly. 187'? —dJ ans.?sl‘ to July 81.—
b " i 1877,

Atlantic Mississippi & Ohio— ' ' N

Gross carnings, ......... ceane 8127441 $133,404 $889,251 £862,522
enses, incl, extraordin’y. 91,413 95,754 664,935 - 672,874
Netearnings ............. 836,028  $87,60 $24,316  $2.6.648

B:(x}rl. Cedar Rapids & North.— o500 3 &

Toss earnings........ ..... ) 73,309 886.538 501,958
Operating exp’ses and {axes, 80,968 61,011 640,516 8402, 704
Netearnifgs . .. ......... $14,030  §12,208 246,02  $50.254

Burl.& Mo. Riv. in Nebraska— ,
Gross earnings. ...... - $79,688 $68,340 $314,769 $483,675
Expenses... ... o S - 54,963 36,794 346,217 223,722

Net earnings. ... .........  $281%5 $31,546  $468,552  $250,653

Chicago & Alton—

TOS3 €4rnings.......o.uv... $433,473 $305,928 $2,437,369 $2,337.670
- Operating €XPenses.......... 239,392 182,069 1,462,432 1,406.958
Net earnings............. . $IT4,081  $123,85)  $974,957  $030.712

Chicago Burlingt’n & Quincy— -

_ Gross earnings........ ceene o $946,427 $329,300 $7.364,2:8 $6.701,348
Expenees.... .......e...... 518,972 459,119 4,325,603 3,755,301

Net earnings. ... ... eeeenn 32455 $370,121 $3,098.615 82516000

Clev.Mt.Ver. &%el.and Brchs— $ $8 $2,038,6015 ,82’546’(“7
Gross earnings....... o eeeann £28,505 $24,645 $208,766  $210,525
Operating expenses.......... 2,099 24,111 181,130 177,979

Net earnings. ... .- 1,406 33 T e 3 s

_Dgrota Southern — 88 ! ol $21,638 PGt
@Gross earnings..., .......... 19,194 13,070 122,924
Operating expenses. ... ..... 9,773 s" . 66,053 *.9 6’486

Netearnings..............—_.—922.1. 55,871 -

Denver & Rio Grande — & ’ BRI = Bhsuns
Gross €ArnINgs.... ceeas.0u..  $121,574 $74,276 $559,194 $330,413
EZpenses...ou ieennnne onn.. ,389 82,676 338,168 200,505

Net earnings. ... ...... - 55,185 1, 21, 0«

Internationa} & Gt. Northern — . 543,600 $221,0:6 S0
Gross earnings.... .......... $92,393 $99,022 $677,506 $750,988
EXPenses. e iveenrnnennnnnns 5.917 71,360 519,507 638,011

Net earnings. ....... ......  $16.481 18,662 s

Kz}nsas Paciﬂc.g— $16, $ $157,999 $112,977

TOSS €AIMiNgS. ..o vvveve.. .. $314,490 $274,362  $1,762.015 1,620,407
EXDenses.cee viviee sus oo 166,099 174,335 1,238,703 * 978,819
Net earnings.............. 148,391 100,026 528,
M};eonri Kansas & Texags— 5 i $ui0ai3 BULL LR
TO8s8 earnings.... ...,...... $219,926 253,125 $1,475.686 1,684,058
Oper. expenses and renewals 149,765 s160.781. s1,2;36,579 81,072,550'
Net earnings.... ......... 120,161 92,34
Nz(l}shville Chatt. & St. Louis— $20, £ § i $611,55
TO8S earnings...... ........ $112,702 131,616 934,675 942,64
Oper. expens%s, incl. taxes... 54:65'2 $ 82,908 siﬁ.‘;l,sﬁo swo,g:g
Net earnings.............. 050 48,73 7 " i
Paducah & Memphis— 858, 948,733 a1y; $561,004
FOSS8 e4rnings.... .. o..... $15,130 15,577 115,5:
Operating expenses.......... 13,177 . 4,082 ' 92,133 ' SI'?;,’S%
Net earnings.... .......... 1,953 6,439 398 >

Philadelphia & Erie— " i AN emen
Gross earnings.... .......... $214,081 $163,501 1,475,733 $1,553,366
Operating expenses.... ..... 162,269 156,547 1,106,099 1,164,226

- o Neteamnings.............T g51602 9 :

8t. Louis Iron Mt. & South.— $ $hnd $590,054 $539.140
Gross earnings.... .......... $299,161 $217,320  $2,168,378 $2,209,461

.. Operat, and general expenses 177,493 155,043 1,384,540 1,265,732

Net earnings.... .......... 121,668 - $122,2 26 924

St. L.&a‘outh_east.— St.L.Div.— sial, 127 $156,258 $R8,R0
Gross earnings.......... - $51,007 $£43,665 $338,535 $319,403
Operating expenses......... 42,253 39,164 271,318 259,418

Net earnings............. . 8,743 501 459,991
8t. L. & Southeast.—Ky.D1v.— ‘ # L% $59,991
Gross earnings....... creeene $°0,988 $36,268 $192,064 $177,911
Operating expenses. ... ..... 27,264 22,250 163,940 150,118
Net earnings.... ..... ... 3724 $13.088  $28.194 27,793
St(.}L.& Sgtt}gx’et.—Tenn.Div.—— &, $15,988 e #4708
ross earninss..,.., % 5 ese $13.352 $11,532 95,452 81,650
Operating expenses.......... 10,803 10,073 s7’1,501 s':1,867
Net earnings.... ... TR 2,519 1 p ry
Stéfaul & S;oux City— $ $1.454 $23,651 $3
088 earnings......., ... «» $47,720 $40,597 2,833 243,337
Operating expenses.......... 32,605 23’.425 83%8;124 s190,096
Netearnings.... ..........  $5.115 12,1 409 '
Si&u Clty & 5% Pani” ¢ $12,169 $124,409 $58,241
- TO88 earnings............ eee $27,520 $21,048 $207,284 134,576
Operating expenses.......... 21: 105 18,811 155:419 6121.289
Net earnings ....... .... 6,415  $2.937

S(Ethern Mniinnesota— : #, $51,865 $1.567

. Grossearnings...,........... 53,211 $46,951 427,184 254,804

_ Expenses, incl. taxes, &c.... 30,578 31,543 81907175 e 194,715

Net earnings.... ..,....... $22,823 $15,408 $237,009 $60,029

isfed.ora/

 [Vor. XXVII
== Ju]y.—)WT r—Jl‘%.?slw July 3!.'-.
] ] 1878. 1877,
Wabash — . _ - . . S
1TOSS earnings ............. $382,035  $288,807 $2,560,425 $2,317.877
EXpenses......cu veereunenns 312,214 283867 | 1,986,451 1,918,824
Net earnings...............  $69,621 $5,040  §5682,974  $434,063
Union Pacific. *—
Gross earnings .. .......... $1,014,959  $1,033,592 $4,761,808 £7,026,000
Operating expenzes. ..., ... 836,347 525,853 . 2,989,178 3,012,224 -
Net earnings............. $628,513  $507,780 - $3,7:5,630 $1,013,776

The followiﬂg Junc figares have but recently come to hand:

—————June,—- —— /—stx‘xr.s 1 toJune 87,—.

' " 1878, 1877. - T
Grand Rapids & Indiana —
Gross earnings...... ........ $93,263 $36,485 $574,501 $5:7,857
Expenses.......cvuuuu...... 176,359 - 59,537 497,587 364,677
Net earnings............. v $16,904 $26,918 ‘$76.,913 $152,690-

* July figures in both years embrace those of Missourf River bridge. :
¢ t Incgldes $29,648 expended in paying for new steel rails, Michigan State-
axes, &c. . -
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. -

EXLHANE(?G[A]%‘T%(RNDON [ EXCHANGE ON LONDON.
LATEST '

ON— TIME, RATE. DATE. | TIME. RATE,
Paris..........| short. [25.223¢#253214|| Aug. 30. | short. 25.25
Parig..c...c0..] 83 mos. [25.40° @2b.44
Berlin......... s 20.68 @20.72 Ang. 30. | short. 20.52
Hamburg...... = 20.68 @a0.72 > 3 mos. 20.52
Frankfort .... " 20.68 @20.72 st short. 20.52
Antwerp......| ¢ 25.50 © @25.55 4 ‘ ?5.¢7
Amsterdam. ..} short. [12.2y @12.3% o ¢ 12.05
Vienna........| 8 mos., |11.80 @!1.85 S 3 mos. 114.80
@enoa...... . o 21.814@21.921, o short. " 7.10
Milan.......... s 21.813 @27.92%
Cadiz ...... . ‘¢ I @47% . W
Madrid ... .. . 8¢ DAY
Lisbon ... . ..} 90 days blx @52 . ceme - oy
8t, Petersburg.| 3 mos. [249-16@2411-16|| Aug 26. | 3 mos. 25 -16
"Alexandria ... oiee A wesase Aug. 28. st 963
New York.... csee | eeeeie Ang. 30. {60 days. 4.¢4
Bombay... ...| 60 days 18. 1% d. Aug.9. | 6 mos. [15.8 5-1¢dp rupee
Calcutta....... “ 18. 7¥%d. s ‘¢ "116.8 5-16dp.rupee-
Hong Kong... cess | seeee . Aug. 28. ¢ 3s. 95d.
Shanghai... .. wovw ] eewes N L o 38. 2% d. per tael.

LFrom our own correspondent.]
: . LONDON, Saturday, Aug. 31, 1878,

The Bank return published this week is of a more favorable
character, and the proportion of reserve to liabilities is now
rather more than 40 per cent. The improvement in the position
of the Bank is not due to any important arrivals of gold from
abroad, but to a return of coin from provincial circulation, and to
a diminution in the circulation of notes. The supply of bullion
held by the Bank now amounts to £21,998,473, against £25,029-
219 last year; while the reserve of notes and coin amounts to
£9,920,458, against £12,128,674. Five per cent seems, therefore,

-to be exerting some influence, though it is chiefly by attracting

unemployed money from the provinces. - At this period of the
year, there is always a large amount of notes and coin in circula-
tion, the requirements of the community, in consequence of the
holidays and the harvests, being upon a large scale. Itis,
however, a satisfactory feature that, so far, the open market rates
of discount have not fallen much below the published rate of the
Bank of England. That rate is still 5 per cent, and it represents,
to some extent, the present value of money, 4} per cent being
readily obtained even for the better descriptions of paper. Itis
evident that there is no hope of a reduction in the Bank rate, ag
5 per cent only suffices to bring about a slight improvement, and
that improvement is likely to be checked, should the foreign
markets become dearer. The Imperial Bank of Germany has
this week increased its terms; but the Paris market remains

‘easy, and as long as this is the case any further rise in the value

of money on the London market will be postponed. Even after the
recent improvement the position of the Bank is by no means a
strong one, and- it is still quite probable that higher rates of
discount will prevail in the autumn. The demand for gold is
now so great, and there is 8o much—£87,332,310—locked up in
the Bank of France that the supply held by the Bank of Eng-
land, though amounting to nearly £22,000,000, seems quite
inadequate. There is no doubt of the fact that trade is not
absorbing much capital, while our payments for grain are com-
paratively small; but it is not a question of a trade demand for
money which is causing an increase in the rates of discount, but
a demand for bullion, which either prevents gold reaching our
market in the usual quantity; or which leads to its purchase for
exportaiion immediately on arrival. The trade of the country is,

perhaps, more satisfactory, but there is a great want of
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animation, business being still conducted with caution. The
present rates for money are as follows:

Per cent. Open-market rates: - Per cent,
Bank rate..... D ) 4 months’ bank bills...... dx @4
Open-marketrates: 6 months’ bank bills...... dX@4%

|
30eand £0days’ bills........ 4% 24K | 4 and 6 montha’ trade bills. 5 @6 .
8 months’bills............. 4D ) ’

The rates of interest allowed by the. joint-stock banks and dis-
count houses are as under:

Per cent.
JOINt-BEOCK DANKS. . ... tevieneeansnerereniarecnnsessne crevnsnencennceanss &
Discount housesatecall .........ccvieenvnnn.un. mdins sigiese wwimiase Wbk o/Bieid TS 4
Discount houses with 7 A28’ NOtICE..cvuurvieeree, se ceeersoncncanasees 4%
Discount houses with 14 days’ notice vosssssnusnes Dy N 4%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling

Upland cotton, of No. 40’s Mule twist—fair second quality, and |

the Bankers’ Clearing House return, compared with the four
previous years:

. 15874, 18735. 1876. 1877. 1878.
Circulation, inclading £ £ £ £ £
bank post biils....... 27,231,633 28,651.3%6 28,432,564 28.247,0°8 27,323,041
Public deposits........ 4,625,486 4,093,998 5,168,581 4,302,420 8,033,347
Other deposits.... .... 19,002,554 25,010,195 27,686,451 23,013,944 20,624,222
Government securities. 13,166,376 13,591,139 15,259,183 14,910,568 14,867,178
Other securites....... 17,579,516 16,369,782 15,834,353 18,519,555 17,433,083
Reserve of notes and

coin........ eowswEs ¥ 11,166,302 15,739,203 20,621,351 12,128,674 9,939,458
Coin and bullion in

both departments ... 22,933,677 29,028,238 33,709,326 25,029,219 21,998,473
Proportion ¢f reserve

to liabilities......... ~ ...... e 60°93 4358 4):82
Bank-rate............. . 3p.c. 2 p.c. 2% p.cC. 3p.c. 5 p.c.
Consols............ ... ¥2% 94354 96 355 943%
English wheat,av.price 54s. 6d. © . 468.74d. 63s. 10d.  45s. 2d.
Mid. Upland cotton... 8 1-16d.
No. 40’8 mule twist,fair

2d quality........... 1s, 0%d. 11%d. 10%¢d. 10%d. 104.
Clearing House return.126,139,000 115,700,000 71.217,.00 80,730,000 174,661,000

Annexed are the current rates of discount at the principal

foreign markets :

Bank Open Bank Open

rate. mark’t. rate. mark’t.

. p.c. p.c. p.c. p.cC
Paris...cceevitinennnns 2 1% - St. Petersburg........ 6 5
Brussels.............. 3% 34 Vienna and Trieste... 4% 4%
Amsterdam........... 3% 38X Madrid,Cadizand Bar- . ’
Berlin..... ee eeeaes . 5 3 celona ... .......... . 6 @7
Hamburg ............ 5 38 Lisben and Oporto.... 6 c@7
Frankfort............. 5 8 NewYork.......cu\ .. cess - 3@4
32?:;g .............. 55 ,i% galcntlt.la .............. i 64 4@4}‘

X openhagen ..........

Geneva........c....... 4 3% l o £ * '

There has been very little demand for gold for export during

the week. The arrivals have been small, and no movements of

importance are recorded. The silver market has heen very dull,
and prices are almost nominal. Although the Council Bills on
Wednesday did not realize a higher price than 1s. 7 13-16d. the
rupee, the Indian Government announce that, on Wednesday
next, tenders to the amount of £350,000 will be received, which
is an increase of £50,000. The last price of silver is 52}d. per
ounce,
The Manchester Ezaminer of Thursday has the following:

“The links in the chain which connect us with.the early days
of Manchester commerce are one by one being broken.” Last
week we recorded the voluntary liquidation of a firm—Kershaw
Sidebottom & Co. (Limited)—whose name in one form or another
had been familiar on ’Change for fifty years, and to-day we have
toannounce the extinction, commercially, of a name which has
been a tower of strength in the Manchester trade for three-quar-
ters of a century. The house of Messrs. Potters & Martin has
now virtually ceased to exist, the business having been purchased
by Messrs. H. Bannerman & Sons.”

The principal movement on the Stock Exchange has been a
demand for Egyptian Government securities, owing to the
announcement that the Khedive has surrendered his property for
the benefit of his creditors, and that Nubar Pasha is to be his
Prime Minister, with Mr. Rivers Wileon as director of finance,
Not.wit.hstanding the uncertainty about money, the markets pre:
gent a firm appearance, and, on the whole, the tendency has, dur_

ing the last few days, been favorable. Since the last account,

~ however, many weak speculators have been compelled to realize;

and, consequently, prices, especially in the department of
British railway shares, have experienced a relapse ; but the mar-
kets are now healthier, though somewhat sensitive. United
Siates Government securities have been in demand, partly for
exportation, and have been steadily improving in price. Ameri-
can railroad bonds have also atiracted attention, and, in most
Tenders will be received on Monday for £1,635,000 in Treasury
Bills, of the usual amounts, having three and six months to run.

The weather during the week has been unsettled, and the
progress of harvest work has been much delayed. Rather a
firmer tone has, in consequence, pervaded the wheat trade, but
it has arisen more from a reluctance on the part of holders to sell
than from an increased desire on the part of millers to buy. An

increase of firmness is, no doubt, justified, but difficulty will

528. 9d.
7 3-16d. 6xd. 6d. 6 11-16d. |

certainly be experienced in establishing any important rise in
prices. The crop in this country will not be so large as had
been anticipated,and many believe that the estimate of 11,500,000
quarters for this year’s production too sanguine. There is, how-
ever, the yield from 3,218,580 acres to be accounted for, and
11,500,000 quarters only represent a yield of abou* 8} quarters to
the acre. 8o far, theresults of threshing have been very variable.
In some favored localities 5 and even 6 quarters to the acre are
spoken of; but, on the other hand, reports from the heavy-land
districts are in many cases discouraging,the yield being under an
average. The crop is, nevertheless, an improvement on that of the
two preceding years, though it is far below what was anticipated in
the early part of the year. In fact, if we compare what is the
actual result and what was the prospect in April last, the differ-
ence is somewhat startling, there being a falling off, probably, of
some twenty-five per cent in the production ; but it is, perhaps,
remarkable that the unpropitious weatlier which has visited this

States, and that there has, in consequence, been a general curtail-
ment of production. It is necessary, however, to bear in mind
that in this country the acreage of land under wheat has been
slightly augmented, and that in the United States, owing also to
more land being devoted to the production of wheat, the quantity
available for export exceeds that of last season by about
20,000,000 bushels. In Austria and Hungary very satisfactory
crops have been gathered in, and the Russian harvest is also
reported to be satisfactory. France, Belgium and Holland report
inferior crops, and it is partly in consequence of the competition
we may expect from those countries in the producing markets
that producers are leoking forward to higher prices. Itisevident,
however, that there are ample means of meeting this increased
competition. Notwithstanding that the production of wheat in
the world has been much less than had been anticipated, it is
admitted that it has exceeded that of thp last two seasons.
The deficiency in the countries alluded to can thus be easily
met; but when we bear in mind that the crops in England,
France, Belgium and Holland have not been harvested in good
condition, owing to the unsettled weather, it is quite probable
that the better classes of produce will command more remuner-
ative prices. '

We have now entered upon the new season, and are able to
form some estimate as to the extent of last yenr’s crop. According
to estimates based upon official reports, the total sales of home-
grown produce in the United Kingdom amounted to about 8,000,-
000 quarters, showing a slight decrease compared with last year,
The imports of wheat and flour amounted to nearly 62,000,000
cwt., and, after the deduction of 1,704,100 cwt. for re-export, the
balance remaining is 95,244,700 cwt. It is estimated that the
weekly consumption of this country is 440,000 quarters, or
1,910,000 cwt. This is equivalent to 99,420,000 cwt. per annum,
It would appear, therefore, that last year’s English crop and the
importations from abroad were inadequate to our requirements ;
but the returns relating to home-grown produce are incomplete,
as they refer only to 150 markets, and consequently the totals
given for the Kingdom are but estimates. It is difficult, for
instance, to ascertain what proportion of the supply required for
seed passes direct from one farmer to another, or what proportion
the farmer himself retains. It is equally difficult to place an
estimate on the quantity of wheat which farmers sell direct to
millers; but we may be assured that these are equivalent to
4,000,000 cwt., which is the deficiency to be accounted for. Again,
the stocks held over from last season have not been included,
but against those there are the stocks remaining on hand at the
present time, which are tolerably extensive, though not consider-
able.  There has, in fact, been a large consumption of bread in
this country during the season, which is due to the low price and
to the fact that, in bad times, bread is more largely consumed, as
it is the cheapest means of subsistence.

During the week ended Aug. 24, the sales of home-grown wheat
in the 150 principal markets of England and Wales amounted to
26,278 quarters, against 19,183 quarters in the corresponding
period of last year; and it is estimated that in the whole Kingdom
they have been 103,120 quarters, against 76,750 quarters. Since
harvest, the sales have amounted in the 150 principal markets to
2,019,536 quarters, against 2,031,810 quarters; and it is estimated
that in the whole Kingdom they have been 8,100,000 quarters,
against 8,127,250 quarters in 1876-7. These figures comprise a
period of 52 weeks, and consequently an agricaltural year.
Without reckoning the supplies furnished ex-granary at the com=
mencement of each season, it is estimated that the following
quantities of wheat and flour have been placed upon the British

markets in each of the last four seasons:

country has also prevailed. on the Continent and in the United
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. 1877-8. 1876-7. 1875-6. ©  1874-5.
- cwt. cwt, cwt. cwt.

Imports of wheat.... .............54,023,057 45,163,926 51,952,781 43,418,872
Imports of flour...........c....... 7,920,694 6,567,376 6,164,793 6.714,'01
Sales of home-grown produce. ....35,005,000 85,218,100 36,384,700 43,315,500
Total......coocannini0 0000 ..96,943,751 86,954,502 93,502,274 93,448,473
Exports of wheat and flour.... ... 1,704,038 909,633 438,775 266,138
Result......'....................95,‘3.{4.713 86,044,869 96,563,493 98,182,335

_ Aver. priceof Eng. wheat for season 49s, 11d. 543.7d.  47s.5d. 443, 61,

The following figures show the imports and exports of cereal
produce into and from the United Kingdom during the season
. Jjust ended, viz., from the 1st of September to the close of last
week, compared with the corresponding period in the three pre-
vious years:

IMPORTS.
1877-8, 1876-17. 1875-6. 1874-5.

Wheat..coorasasasnsonss cwt. 54,023,057 45,158,926  54,952,78: 43,414,572
Barley...ofeeieniiianiinnnae. 14,132,213 12,626,914 8,161,173 13,217,036
071 ¢ TR R S ooe. 12,427,938 12,620,289 12,674,736 11,138,908
Peas cocsicocciceson connene 1,925,764 1,309,629 1,510,294 1,852,046
BeANB . .ooioonseionsmaniosase 2,878,624 4,629,284 3,318,340 2,984,897
Indian Corn ............... 89.014,888 83,856,664 82,793,426  17,051.262
Flour.ceaceecveccannee  oues 7,920,694 6,567,576 6,164,793 6,714,101

EXPORTS.
Wheat ¢.sceeereeee oo CWL 1,610,646 859,977 906,031 207,086
BArley .ociineisioieivenvies 64,001 52,714 24,351 158,514
OatB.ceeiieriecnirenecann.nes 15,104 88,279 357,739 83,416
PEAD .coconsoseniasasionniis 20,612 24,161 39,744 19,201
Beans.......cceeiiinnnt .. 20,588 31,554 10,901 2,683
Indian Corn ......ccccenune. 245,015 520,561 57,992 47719
FIOur. cov s avinos ciioes oo 93,392 49,656 32,744 59.052

gaglish /Market Heports—Per Cable,

The 1aily closing quotationsin the markets of London and Liver.
pool forthe past week have been reported by cable, a8 shown in
the following summary:

London Money and Stosk Market.—The bullion in the Bank
of Eogland has increased £460,000 during the week.

Sat. Mon. Tues. Wed. Thur. Pri.
Coneols for money.. 94 11-16 94¥ 9% 91 15-16 94 13-16 94 15-16
‘¢ account.. 94 15-16 94 15-16 95 95 1-16 94 15-16 95 1-16
U.8.68 (5-208) 1867....107% 107% 107% 107% 107% 1075
U. 8.10-408..........1(8% 108 108X 103% 1083 108Y4
58 of 1881...c00000e...108% 108% 108% 1083 108% 105%
New 4%8.....c0. ....105% 105¥ 105% 105K ~106 106

Liverpool Ootton Markst.—See special report of cotton.
Liverpool Breadstufts Market.—

Sat. Mon. Tues. Wed. Thur, Fri

s.d. 8 d s. d. s. d. 8. d. 8. d.

Flour (extra Siate).....8®8bbl 26 0 26 0 2 0 2.0 .26 0 26 0O

Wheat (R. W. spring). g ctl .... =

¢¢  (Red winter)..... ** 810 810 8 8 8 8 8 8 8 8

‘*  (Av. Cal. white)., ** 10 1 10 1 10 0 10 0 100 0 - 10 O

¢ (C. Whiteclub)... * 10 4 10 4 10 4 10 4 10 ¢4 10 4

Corn (new W. mix.) ® quar. 23 3 23 3 23 8 23 3 23 3 23 3

Peas (Canadian) 8 quarter.33 6 33 6 33 6 33 6 ‘33 6 33 6
Liverpool Provisions Market.—

Bat. Mon. Tuoes. Wed. Thaur. fri.

8, d. 8. d. e, d. 8. d. 8. d. 8 d.

Beef (prime mess) 8 tc. ... 67 6 67 6 67 6 67 6 67 6 67 6

Pork ?W’t. mess)....® bbl 43 0 49 0 . 48 0 48 0 47 8 47 6

Bacon(I'gcl.m.)....®cwt 82 0 31 0 31 0 38 0 38 0 3810

Lard (American).... * 37 6 37 3 36 9 37 0 37 3 3. 2

Cheese (Am. fine) new ** 4 ¢ 43 0 43 0 43 0 42 0 42 0

Commercial and I iscelureons News.

IMPORTS AND EXPORT8 FOR THE WEEK.—The imports lact
week showed a decrease in both dry goods and geners]
merchandise. The total imports were $5,085,487, against
$6,120,801 the preceding week and $4,932,300 two weeks ‘pre-
vious. The exports for the week ended Sept. 10 amounted to
$8,087,836, against $7,625,433 last week and $7,011,8380 the pre-
vious week. The following are the imports at New York tor
week ending (for dry goods) Sept. 5 and for the week ending
"(for general merchandise) Sept. 6:

FOREIGN IMPORTS8 AT NEW YORK FOR THE WEEK.

1875. 1876, 1877. 1878
Dry goods. ... .......... $1,619,015  $1713.443  $1,497.083  $2.000.241
General merchandise... 2,76),248 2.399,255 2,578,643 3,083,246
Total for the week. $4.38),193  $4117,658  $4.075726  $5.085487
Previously reported.... 241,417,120 190685908 227,388,511  192.915743
Since Jan. 1....... $2i5,857,913  $201,003,602 $231,164.237  $198.001.220

In our report of the dry goods trade will be found the imports
of dry goods for nne week later.

The following is a statement of the exports (exclusive of specie)
fsrontl t]lag port of New York to foreign ports for the week ending

ept. 10:

EXPORTS FROM NEW YORK FOR THE WEEK.
1

875. 875. 1877. 1878.
Forthe week ...... ... $6,316,165 6,417,217 $6.007,457 £8,0817,836
Previously reported.... 107.379.455 175,312,882 182,793,515 230,918,918

Since Jan. 1........ $113,725,621 $181,730,039  $183,806.032  $239,036,754
The following will show the exports ot specie from the poru of
New York forthe week ending Sept. 7, 1878, and also & com.-
parison of the total since Jan. 1, 1878, with the corresponding
totals for several previous years:

Sept. 5—Str. Herder..............London........ Amer. silver dols, 15,710
Sept. g—-Str. Castilla,.coiceaenn.. Barcelona, Sp.. ..Span. silver dols . . 2,000
Bept.'a—Str. Donaa.... ..........London.......... Amer. silver bars. ‘32,000

"Total for the week (849,710 silver, and ——— gold)....... csssees  $49.710
Previously reported ($4,485,457 silver, and $5,763,140 goid) . «..r.... .. 10,218,597

Total since Jan. 1, 1878 (44,535,161 silver, and $5,763,140 gold)....$10.293.307
Same time In— T —— 1gamet.imlain— Bel) ‘»’ '
cescess.ss. $23,034,2) cesssccscccscsscccsacess $31.817.972
1876.ceccccecccccccccccecces 39,633,692 1 1870........ . ....s47.419.404
p Ly £ DR 62.450,072 1869. ..evveennnenn. cecessss 25,274,067
css6ececccessccccccssees 42,171,442 1868, .4 sivvsssssonon ceeeees 05,352 056
Bilusennorensnsnmsasoorsass. ALALBIRN 180T ore oo sbavan aassan . 41,315,250
1872 0l coveeneeeer.. BT,252.820 | 18861111 IIIIIIIIII T Batan Ry

 The imports of specie at this port during the same periods have
been as follows :

eveecesecsnns

Sept. 3—Bark Scud........... ..Curacoa..........Amer. silver.... .. - 31,106
Sept. 2—Str. C. of Rio de Janeiro St. Thomas.......Amer, silver.. . ... 14,963

Sept. 4—8tr. Crescent City .. .... Aspinwall........ Amer. silver...... - 12,078
. Foreign tiiver ... 19,687

. Amer. gold ...... 300

Gold dust.... .... 2,943

Sept. 5—8tr. City of Washin%ton.ﬂavana.... ..ses. Foreign gold ..... 1,500

Sept. 5—8tr. Santiago de Cuba...Havana ... ......Amer. silver.. .... 4,315
Sept. 5—Brig Emily...... vees.. .Belize.... ....... Amer. silver..., .. 38,1714
Amer. gold....... AR
Foreign gold..... 40
Sept. 6—8tr. Ailss....... «.... ..Aspinwall........Amer. silver..,. .. 1,100
Amer, gold....... 770
’ Foreign gold..... 35

Gold dust...... 7
Total for the week (336,415 silver, and $6,560 gold)........ .... $62,975
Previously reported ($9,969,074 silver, and $4,768,667 gold).... ..... 14,731,741
Total since Jan. 1, 1878 ($10,025,489 silver, and $4,775,227 gold)..$14,800,716

Same time in— Same time 1n— -

1877, eeieiee ceeeeneee.e. 810,661,830 [ 1872, .0 ieiiinniiinnn. ... $2,016,347
1271 . 5,620,146 | 1871.... .ceeeneerntenenen.s 1,632,509
1875 . ceceesescecess 5.585808 | 1870...0...... 7,900,432
1874 tiviiir ceeverennnnnes 4,014.'254]1869........ ) .. 9.834.124
1873 .ottt v el eeee 3,077,410 1868 vve.cieieennncnee.. 5,748,917

The transactions for the week at the Sub-Treasury have been
as follows:

—— Receipts. - ~— Payments, ——-—

Customs. Coin. Currency. Coin. Currency.

Sept. 7...... $340.000 $668,9%1 17  $428,189 54 $1,560,593 93  $592,390 39
o9, 519,000 576,594 39 644,305 16  370.045 56 1,177,459 88
¢ 10.. oo 314,000 893,449 68 376,005 99 595,585 32 464,138 09
N § T 315,000 357,780 68 569,408 87 1,780,086 07 707,471 97
“ o 12..... 47,000 734,541 29 379,445 53 529,653 25 451,992 3%
¢ 13.. ... 805,000 331,809 54 . 449,083 59 270,270 21 523,721 39
Total. ... . $2,300,000 $3.568,156 75 $2,841,444 68 35,106,234 34 $4,217,177 06

Balance, Sept. 6.. ..... 126.919,531 98 43.546,352 81
Bilance, ¢ 13....... 125,433,304 39 47,195,620 43

Pacific Railroad Lands.—A circular of instructions has been
issued by the commissionerof the general land office, in accord-
ance with the recent decision of the Secretary of the Interior in
the Dudymott case, to the registers and receivers of United
States district land offices. It provides for the filing of declara-
tory statements, for notice to the railroad companies, for contests
over the rights of settlers to locate on the unsold land grants,
and for a transmission of the record of all proceedings to the
office in Washiungton.

The following companies are named as those whose grants
are clearly under, or subject to, the terms of the Act of July 1,
1862, with the date of the completion of each road, as appears
from the records of the department: Union Pacific Railroad,
completed July 15, 1869 ; Kansas Pacific Railway, completed
October 19, 1872 ; Union Pacific, Central Branch, completed Jan.
<0, 1872 ; Denver Pacific Railroad, completed May 2, 1872;
Sioux City & Pacific, completed March 2, 1869 ; Central Pacific
Railroad, completed July 15, 1869; Western Pacific Railroad,
completed Jan. 21, 1870. :

Pullman Palace Car Company.—CHICAGO, Sept. 12.—The
annual meeting of the Pullman Palace Car Company was held
to-day. The financial statement is as follows: Revenue for past
year, $2,160,829 ; expenses, $878,578; rentals, $264,000 ; profit
and loss, $17,000 ; year’s surplus, $349,000; total assets at origi-
nal cost, $12,213,165; capital stock, $5,938,200; boaded liabilities,
$2,367,000. The following directors were elected for the ensuing
year: George M. Pullman, Charles G. Hammond, John Crerar,
A. T. Hall and Marshall Field, of Chicago; J. Pierpont
Morgan, of New York, and J. N. Dabarry, of Philadelphia.
It was stated that the Angell detalcation was $115,000, or $5,000
less than was at first reported. Vigorous measures for Angell’s
arrest have been taken. :

Western Union Telegraph Company.—The report for the
quarter ending September 30, 1878, furnishes the following : In
the report presented by the Executive Committee at the last
quarterly meeting of the Board, held June 12,1878, the net profits
for the quarter ending June 30 (May being partially and June
wholly estimated) were stated at $867,018. * The official returns
for the quarter ending June 30 showed the profits to be $858,329,
or $38,68) less than the estimate. The following revised state-
ment, based upon complete returns, will show the condition of
the company at the close of the quarter ended June 30, 1878 :
Surplus April 1, 1878, as per last quarterly report........ .coceeeennn. . $188,859
Net profits, quarter ecded June 39, 1878................ N 858,329

Awount charged into the current expenses of the year ended June
30, 1878, for material and suppiies which were on hand and paid -

for, but which were not inclnded in the surplus............ TR . 30,515
Tl oo o consvvnmsvevasens osanesomn o so5 ssismnesivennaneS 07708
From which dedacting— :
Dividend of 1) per cent, paid July 15, 1838 ....c.uee...... $525,936
Interest on bonded debt........... T Ty, tereeccees 107,976
Interest on amount due for purchase of At.& Pac.Tel.stock 2,171
Sinking-funds appropristions.......... c.cc. vou... o -ee ,00:
Construction 8CCOUDt ......... .. ciit tiiteievennennne. 40,632
Purchase of sundry tetegraph stocks, patents, etc.. ..... 11,904—$708,620
There remained a surplus, July 1, 1878, 0f ...... cceue.e ~ .. $369,083
The net profits for the quarter ending Sept. 30, inet., based upon
official returns for July, nearly complete returns for August,and
estimating the business for September, reserving amount suffl-
cient to meet the cliims of the Atlantic & Pacific Teiegraph Co.
under existing agreements, will be about ......... S N~ ..... $1,001,864
Add surplus July 1, 88 2DOVe ..o . veveeenrnnnnnreesnnnnnns ceeecesass - 269,083
From which appropriating— $1,310,448
Interest on bonded debt.... ......covove v iirnnnnnnnn. . $107,000 .
Interest on purchase of Atlantic & Pacific Telegraph stock. 2,000
Construction, purchase of stock of leased lines, &c ... .... 52,000
Sinkiog-funds appropriations.... .....eveveevneeconeronen.. 20,000—$179,000
Leaves a balanceof...... T —— niesiee Sisne SN S B RE § $1,191,448
A dividend of 1 per cent on the capital stock outstanding requires 525,936

Deducting which, leaves..... ...... ie s0sevevess it $665,512 -

In view of the preceding sf;.téx.rxents, the committee recom-
mend a div dend of 14 per cent, payable Oct. 15. :

pitized for FRASER
- ouisfed.ora/
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No National Banks organized during the past week.

DIVIDENDS.

The followinz dividends have recently been announced :
PEr | WHEN | Booxs CLOSED.
NaME oF COMPANY. CENT. |PAYABLE. |(Days inclusive.)
Ralilroads. :
Lehigh Valley (qUAT.) ...eceeveenroneess.| 1 Oct. 13, | vioue onnnssammer
N. Y. Cent. & Hud. Riv. (quer.).... ..... 2 Oct. 15. [Sept. 17 to Oct. 18
Insurance.
Jefferson....cooviie ciee cunne conies oo On dem: | casvniv. wws wawwn
viiscellaneous.
Atlantic & Pacific Telegraph (quar.)..... % |Sept.20.| ....... R ——
Western Union Telegrgph (quar.)........ 114 | Oct. 15. (Sept. 21 to Oct. 15

FRIDAY, SEPT. 13, 1878—5 P. M.

The Money Market and Financial Situation.—The money
market is still easy at i} per cent for call loans on government
collaterals, and 2@3 per cent on ordinary stock collaterals. Prime
commercial paper of three and four months’ time is quoted by
the brokers at 4@5 per cent, while some very choice sixty days’
paper can be sold below 4 per cent.

The last Clearing-House statement of the New York city banks
showed quite a material falling-off in legal-tenders, amounting to
$3,265,000, with a decrease of a little over that amount in their
net surplus reserve over 25 per cent of liabilities. This indication
of the outflow of currency for trade purposes is the first that has
occurred this season of any importance, and it was a little
remarkable that. the very heavy grain movement in August had
so little effect on our money market. _
~ The Bank of England weekly statement on Thursday was
favorable and showed an increase of £460,000 in specie, and an
increase in the percentage of reserve to 458 per cent of liabilities,
from 41 11-16 the previous week, but no change was made in the
discount rate, which remains at 5 per cent. The Bank of
Fiance lost 16,800,000 francs during the week.

The last statement of the New York City Clearing House banks
issued Sept. 7, showed a decrease of $3,448,975 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $13,458,800, against $16,907,775.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1877.

1878. Differ’nces fr’'m 1876.

Sept. 7. previous week. Sept. 8. Sept. 9.

. Loans and dis.|$243,432,900|Inc. $4,001,200 $243,920,800|$258,431,100
8pecie ........ 16,953,100|Dec. 47,200, 19,961,600| 22,778,400
Circulation .. 19,062,300|Dec.. 376,400 15,568;400| 14,371,200
Net deposits .| 216,711,200{Inc.  547,100; 210,574,100 231,069,500
Legal tenders.| 50,683,500(Dec. 3,265,000, 45,303,900 57,529,000

" United States Bonds.—The leading dealers report a con-
tinued activity in government bonds. During the early part of
the week it was observed that the foreign bankers were again
free sellers of the fives of 1831, and it was estimated that the
two or three leading bankers doing this business sold possibly
$2,500,000 bonds; mostly of the issue named. It is since believed
that these bonds were sold partly on speculation before they had
been bought in London, as that market has advanced on United
States bonds, and ruled to-day a little above New York.

Closing prices at the N. Y. Board have been as follows:
Interest| Sept. | Sept. | Sept. | Sept. | Sept. | Sept.
Period | 7. 9. 10. 11. 12, 13.
6s,1881.......... reg.[J. & J.[*108 | 10818{*1077g| 10778/*10734 *1073
68,1881........ coup.|J. & J.|*108 [*10818] 10775(*10734|*1073:*107
68, 5-208, 1865...reg.|J. & J./“10213/*10212{*10213/*10212(10213| 1025g
68, 5-208, 15865 .coup.|J. & J.*10213*10219/*10215|*10212(*10213 *1021g
68, 5-20s, 1867...reg.|J. & J.[*10514| 10524(*1051g] 10514| 10514 *10514
68, 5-208,1867 .coup.|J. & J.| 105%4| 105%4| 1051g] 1051g| 10514{*10514
68, 5-208, 1868...reg.[J. & J.[*107 (*107 | 10719 107(*107 [*107
68, 5-208,1868 .coup.|J. & J.|*107 [*107 (*1071e{*1075g(*10712{*1071p
58, 10-40s........ reg.|M. & 8.*10614]| 106%4|*1061g/*106 |*10618*1061g
58,10-40s ...... coup./M. & 8.[*106'g| 10614| 1061g| 1061g{*10618/10618
58, fund., 1881...reg.|Q.-Feb.[*10618/ 1061g| 106 | 106 | 106 | 1061g
58, fund., 1881..coup.|Q.-Feb.| 1061g| 1063g| 106 | 106 (*106 |*106
418, 1891........ reg. 3.—Mar. *103%| 1033:/*10319|*1033s| 10358 *103 19
41p8,1891...... coup.|Q.-Mar.| 10334/-1031} 1031g| 10312{*1031z! 10358
5 Y907 swa s w0 reg.|Q.-Jan.|[*1005[*10012{*x991g| *991o( *991y| 991y
48,1907 ........ coup.|Q.-Jan. |*100 10015{*10012/*1003g| 1001:| 10019
6s, cur’ey, ’95-99.reg.(J. & J.*11934] 1197| 1197[*1193[*11934|*11934

* This is the price bid ; no sale was made at the Board.
The range 1n prices since Jan. 1, 1878, and the amount of each

class of bonds outstanding Sept. 1, 1878, were as follows:

Range since Jan. 1, 1878. Amount Sept. 1.
Lowest. Highest. Registered. Coupon.
68, 1881 ....cp.]1051g Feb. 25/1103% June 27|$196,751,650| $85,984,700
68, 5-208,°65.cp.|10214 July 22|1051g June 6| 48,447,300| 43,345,800
68, 5-208,’67.¢p.|10412 Aug. 12(1085 June 27| 108,815,400 201,798,700
68, 5-208,’68.¢p.{10631 Jan. 2(11114 June28| 16,041,000/ 21,424,300
58, 10-408...0p.}1037%g Mch. 1/1093g July 29| 144,280,800| 50,285,500
58, fund.,’81.cp.|10234 Feb. 25/1077g July 30| 239,689,800| 268,750,550
418, 1891 ..cp.|1017g Mch. 1(105 Aug. 17| 157,377,750 92,622,250
48,1907 ....cp.|1001¢ July 1{102% Jan. 9| 98,130,300 43,719,700
68, cur'ncy.reg.l11724 Apr. 5/122g'May 25! 64,623,512)...............

. Closing prices of securities in London have been as follows:

Aug. ‘SGPt. Se'l)t. Range since Jan, 1, 1878-
, 80..I' 6. |13. Lowest. | Highest.
U. 8. 68, 5-208, 1867. ....{107 |10712(1075%{10534 Jan. 2({1095 June 8'-)
U.8.58,10-40s8.......... 10824|10812{10812|10412 Feb. 25(1115 July 30
B8 of 1881.cc.cuiesananess 1073%|10812|108%|1033g Mch. 1/1091g July -9
New 41 per cents........ 1051{1057g/106 (10218 Feb. 25/10714 July 30

State and Rallroad Bonds.—The most important feature ire
State bonds was the sale at auction of quite a line of Eastern
State securities at full prices, as will appear by reference to the-
sales below reported. The range of prices of these bonds, as
compared with those of States which have repudiated or neglected
their debts, presents a striking contrast. Louisianas are stronger
here and in New Orleans, on -the prospect or the hope that the
yellow fever has already reached its climax, as to-day’s telegrams
appear to be much more favorable.. South Carolina consols are
firmly held; Virginia bonds are strong, and the buying demand
for deferred certificates is still noticed, although it is not clearly '
known who is the party placing confidence in these rather
““fancies” of the State list.

Railroad bonds are quite firmly held, on a moderate business.
The bonds of the yellow-fever roads have been rather stronger as
the prospect of improvement draws near.

The Committee on Stock List of the Stock Exchange, in re-
sponse to the application of the Kansas Pacific Railway to have
their second mortgage (land grant) bonds placed on the call, sub-
mitted the following recommendation, which has been adopted

by the Governing Committee: )

The committce recommend that these second mortgage bonds, with coupon’
on, due March 1, 1-74, and thereafter, be placed on the regular list, and called
Kansas Pacific second mortgage bonds, [and also be called with coupon certifi-
cite $157 50 in lieu of the first maturing seven coupons. -

The Governing Committee has also adopted the following
recommendation of the Committee on Stock List. in regard to the

application of the Naghville Chattanooga & St. Louis Railway to
have $620,000 bonds on branches and $6,560,000 stock placed

on the list:

The Committee recommend that this stock and the two classes of 6 per
cent bonds be placed on the free list, the latter to be des‘gnated Nashville
Chattanooga & St. Louis first mortgage 6 per cent ‘‘Tennessee & Pacific
Branch,” ditto first mortgage 6 per cent ‘“McMinnville & Manchester and Win-
chester & Alabama branches.” '

The following securities were sold at auction this week :
Bonds.
$2,000 N. Hampshire 68,1904 11314
4,000 Brooklg'n 78, bridge '
bonds, 1920............. 11614
4,000 N. Y. Co. accumulated
debt 78, due 1884, 108
and int.

$12,000 Mass. 58, gold, due
1883 and 1894..10413211114

25,000 Ohio 68, reg., due ’81
and 1886........ 1041421081
4,000 Rhode Is. 65,reg..’82..10612
30,000 Conn. 38, reg., ’97. ..10614
2,000 Iowa 78, coup., ’81....1041

4,000N. Jersey 6s,coup.,’83..107

o Shares. .

100 Bank of Manhattan Co...13134 | 60 The Page,Kidder&Fletch-
132 Pacific Bank...... ....... 128 Bl.eeecenccccrcacanacocane 25
116 Merchants’ Bank......... 1203 | 200 United States Express Co. 491
300 People’s Bank....11042111%4 | 50 Brooklyn Gaslight Co....1501
50 Mechanics’ Nat. Bank....127 20 New York City Ins. Co... 60
25 New York-Gaslight Co... 91% | 40 Tradesmen’s Fire Ins. Co.1321g
20 Manhattan Gaslight,Co 190 50 Niagara Fire Ins. Co.....112
13 Ninth Nat. Bank (n. 8.)...100 59 Peekskill Gaslight Co....101

Closing prices of leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

Sept. | Sept. | Range since Jan. 1, 1878..

EZATES: . 13. Lowest. Highest.
Louisiana consols..... ....... 73 73| 69% June 8| 85 Feb. 11
Missouri 68, ’89 or ’90...... --1*¥1023] 103 (1022 Aug.23(108 June22
North Carolina 68, old....... .| *161| *161a/ 15 Mch.29| 18 May 25
Tennessee 68, old............. *335g| *33 33 Sept. 9| 39% May 14
Virginia 68, consol............ M2l Y72 T cvees sswuvsnslasames dewsnons
do do  2dseries..| *29 | *313%( 29 July 31| 31 S8ept.10
Dist. of Columbia, 3-65s...... *781y| *7914) 74 Apr.12| 85 JunelQ

RAILROADS,

Central of N. J. 1st consol....| ......| ...... 6414 Mch. 4| 90 July 11
Central Pacific 1st, 68, gold..| 1057g|*10558/1035g Jan. 15/1085 June 28
Chic. Burl. & Q. consols 78...| 11313{*11311109 Jan. 2|1133% Sept.11
Chic. & Northwest. cp.,gold..| 99 9914 9173 Jan. 14|103%4 May 31
Chic. M.& St. P.cons. 8.1.78..] 935 9414 911g Jan. 5|1023% May 25
Chic. R. I. & Pac. 63, 1917...( 10812/ 1083106 Jan.. 5/1101g June28
Erie 1st, 78, extended........ *115 (*1151{110 Jan. 7(11614 July 8
Lake 8. & M. 8. 1st cons., ¢p..|*112 [*1131g/109 Jan. 10/1122 Sept.10
Michigan Central consol. 78..[*11115/*1111/1051g Jan. 5[11244 Aug. 24
Morris & Essex 1stmort.....| ...... 11731151 Jan. '5/120 Apr. 29
N. Y. Cent. & Hud. 18t cg *117 [*1181g{11713 Sept.10({122 . June 26
Ohio & Miss. cons. sm.f:. d.. | *99 *991yi 9578 Feb. 20|1021g June 27
Pitts. Ft. Wayne & Chic. 1st..|*118 |*119 [118 Feb. 812112 Junel3
8t. Louis & Iron Mt: 1st m....| 104 |*103 {103 Apr. 5{1093 May 24
Union Pacific 1st, 68, gold....|*1055%*10515/103% Jan. 7|108% June 28
do sinking fund....| *99%| 100 | 9233 Mch.  6/105%4 July 9

* This is the price bid; no sale was made at the Board.

Railroad and DMiscellaneous Stocks.—The stock market
has been somewhat irregular, showing considerable strength
early in the week, but falling off again toward the close. One of
the principal movements was an advance in the grarnger stocks,
Northwest and St. Paul, on Wednesday and Thursday, but the
advance then made was not sustained to-day. The reports of

earnings on the Western roads, except St. Paul, are generally

good for August, as will appear in the table of earningsto be
found on another page. Western Union Telegraph has been one

of the strongest stocks, and again rumors are circulated that the
surplus stock held by the company, will probably be distributed
as a scrip dividend,
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The daily highest and lowest prices have been as follows:

Monday,

Tuesday, (wedn'sd’y| Lthursday,
Sept. 10. | Sept. 11." | Sept. 12

‘Central of N.J.! 34

844
7%
oosg %
17
4854 %
34| 12
55¢ 14%
4
78!

| cmdoc Nortn,
L8 C. orth.
do ref.| 65

Q. R. L. & Pac..
-Del.& H. Canal
_Del. Lack.& W| 5!

..........

do . pref.
Illinoie Cent...
Lake Shore ...
Michigan Cent
"Morris @ Essex
N.Y.C. & 1. k.
‘Ohio & Miss...
Facific Mall....

dnlon Pacific.,| 64
“West. Un. Tel.| 94
Adams Exi i

> 8

American

United States .| {0
“Wells, Fareo..
ksilver....|"...
4o pref.*....
# These are the prices
Total sales this week and the ran
were as follows:

‘Qﬂlg

9.
1
0

553

11
48
50

-3

8

»
’éb" 8.5.-. .30-.

w

-

51 52
big| 141¢ 143¢ 13 ﬁg
15¢

3755 87 37%% 35} 8;

87 673 66 'Zg 66%

6914 7034 69% 70

S s e e s S
TR T 75&7%73?7 8
173¢ 173 1 17" 18| 17

LG U1 O

1514 "15%)| 1
i 80| din

-t CR
o=
[y

44

17! 1 17
Yok 145 115 %ggél‘i’gsg
6335| 8518 65 66’
94 9:22 954 | 91 9514

o
:105 lgg%
"4y 50

1234

sod 49 49
*91 e | Y008 "

30§57 130

- — o —— | —

105 105}4 *0414 105 |*
:48% 28}6 48lg 481¢|¥4

834 S4¥f) 84 3434 84l 81y 34 , 1344 | 8t. L.K.C. & No..1stwkSept 79,190
13028 150r% "01s “30.|"B058 1308 Lou 300 | 8t L. & B.E.(St.L.3d wk Aug 15,728 16521
66 87 6713 6874 67 69| 673 68 do (Ken.).3d wk Aug 8,205 7,813

331 36ig| 35 461
66}466;2689366%1%-36

7 1‘117 1}7 }iy
1

~—Latest earnin%s reported.— ~Jan. 1 to latest d'ate.q

| Weekor Mo, 1878. 1877. 1878, 1877.

¥riday, | Phila. & Reading.July .. .... $987,721$1089,841 $6,658,147 $7,483,134

Sept. 13, | St.L.A.&T.H. (brs) August. ... = 45655 46,503 © 300,364 ' 317,135
7 | St- L. Irou Mt. & S.August.... 859,100 3741165 2,527478 2,583 690

78,514 2,136,365 1,984,866

385,663 362,434

: 217,813 204,571

85 do (Teunn.).3d wk Aug 3,342 4,090 105,643 93,931

6 St. Paul & 8. City.July .. .... 47,720 40,597 332,833 248,337

117 117 | Scioto Valley..... July...... 28,176  ........ 145,800 ... _. :
39' Sioux City & St. P.July .. ... - 27,520 21,048 . 207,284 134,576

13 1§ Southern Minn...July ...... 53,201 46,951 427,184 254.804
143¢ - 1a1g | Tol. Peoria & War.1st wkSept = 27,772 28,586 863,933 = 722,722
3 Union Pacific..... July ......1,014,959 1,033,592 6,764,808 7,026.000

'gg Wabash.... ...... August.... 577,940 531,222 3,147,365 2,879,099

The Gold Market.—Gold closed to-day at 1004, after selling

i o at 100§. Early in the week the price declined to 100§. On gold
2 loans the rates are 1@13@2 per cent for use, and flat.

Silver is quoted to-day in London at 514d. per oz. The London

{ 155 | Times of to-day (September 18) says in its financial article:

‘“ There was no demand for silver on Thursday. The tendency
1233 of the market at the close was weaker. About sixty-five thou-
% | sand pounds were offering during the afternoon, and this moderate

gg{g supply, coupled with a complete absence of inquiry, threw the

bid ana asked: no sale was made at the Board.
ge in prices since Jan. 1, 1877,

Jan. 1, 1878, to date.

Whole year
1877.

Lowest.

Highest. | Low.

Central of N. J
<Chic. Burl.& Quincy.
Chic. Mil. &8t. P.."..

orthw...

o do p
Chic. Rock Isl. & Pac.
Del. & Hudson Canal

do
-Chic(zlago &N

..................

do p
_ ral
XLake Shore.... ......
Michigan Central....
Morris & Essex
N. Y. Cent. & Hud. R.
*Ohio & Missisgippi...
Pacitic Mail....._....

0
Jllinois Cent

‘Union Pacific.... ....
‘Western Union Tel...
Adams Express

American

United States Exp...
Wells, Fargo & Co...
“Quicksilver.... ......

do pref

1313 Jan. 2| 4534 July 11| 6
9914 Feb. 28|1143 July 15, 94
2713 8ept. 2| 547 July 8| 11
64% Sept. 2! 843% July 9| 407
321g Aug. 10| 5514 Apr. 17| 15
593 Feb. 9| 7912 July 11| 373
983g Jan. 1511912 June 7| 821
45 Jan. 5| 5973 July 10| 251
463% Mch. 5| 617 July 10| 307
7% Jan. 5| 183 July 31| 45g
10 Feb. 28| 164 Sept. 5| 7
215 Feb. 28| 40 Sept. 5| 17
7233 Feb. 14| 87 July 11| 401
557 June 29| 6914 Apr. 15| 45
981z Jan. 2| 723 Apr. 18| 355
6733 Feb. 28| 89 June10| 5114
1033 Feb. 11{115 Sept. 5| 8514
63 June29| 114 Apr. 15| 21,
1453 June 21| 2373 Jan. 16 127
112  Jan. 5|131 Feb. 25| 80
121g June 26| 2038 Apr. 5(.....

High.

37%
1187
421g
4373

10522

market into a very unsettled state.”

The range of gold and clearings and balances were as follows:

7373 | This week|100%'100151003[1001

Quotations. Gold Balances.
Open | Low.| High| Clos.| Clearings. Gold. Currency.

éept. 7../10038'10038100% 1003g|  $8,378,000(31,037,934/81,041,685

9../100%4 1002410041004 7,397,000, 830,500, 835,203
“ 10../100%4 10018{10024|10014 13,338,000/ 1,073,000/ 1,078,295
“ 11..1100%4 10013'10024!10014 8,143,000( 1,411,000| 1,375,627
“ 12../10024:10024:10024{10044] - 10,570,000 '960,703| 964,015
“ 13../100%4/100%4;10038/10014 .

............

....................................

$
691 Prov. w’k|{100%;'100%4/1005s/1003 46,788,000| $747,000! $751,043
8’ce Jan. 1/1027 10013'10275/10014 .

Total sarles of the

,;Se‘?t;. 7 -
S U
*  11....

“€ 12 .ees

“ .13....

: Total. ..
“Wholestock.

733g | Span’h Doubloons.15 65 @15 90
7414 | Mex. Doubloons..15 45 ®15 60
921y | Finesilver bars .. 112132 113% | Trade dollars.. ... — 97 @ — 983
10914 | Fine gold bars....

g‘élﬁ The following are quotations in gold for various colns:

15 Sovereigns........ $4 84 @$4 88 [Dimes & 12 dimes. — 98 @ — 985g
1Z 7 | Napoleons.... .... 384 @ 388 |B8ilver 4sand 135. — 98132 — 99
337 | X X Reichmarks. 4 75 @ 4 80 | Five francs....... — 90 @— 92
79 X Guilders.... ... 390 @ 410 |Mexican dollars.. — 88 @ — 90 -

English silver .... 475 @ 4 85
Prus. silv, thalers. — 68 @ — 70

par.@4prem. ) New silver dollars — 9978@ — par
Exchange.—Foreign exchange showed some little activity

130 | for Wednesday’s steamer, in consequence of purchases of sterling

- The total number of s
1ast line for the purpos
The latest railroad earnin
-dates are given below.
) in§s of all railroads from which return
«columns under the heading
.gross earnings from Jan. 1 to,
tioned in the second column,

~—Latest earnings reported.— ~Jan.1to latest date.—
EARNINGS. Week or Mo. 18
Atch. Top. & 8. F.August.
Atl, & Gt. West.. . July
Atlantic Miss.& O.July
Bur, C. Rap. & N.1st wkSept
‘Burl. & Mo.R.in N.July ... ..
<Cairo & 8t. Louis. August.
Central Pacific...July
Chioa;ﬁo & Alton..1
url. & Q...Jul
Chije. & East. I1l..1st wk Sept
<Chie. Mil. & St. P.1
*Chie. R. 1. & P
Clev. Mt. V. & D..August....
Dakota Southern.July
Denv. & Rio G...1stw
Detroit & Milw.. July
PDubuque & 8.City.1st wk Sept
- Erie. ... ........_. M
Gal. H. & 8. Ant..Jul
Grand Rap.& Ind.June
-Grand Trunk.Wk.end.Aug.31
Gt't Western. Wk.end.Sept. 6
+IlL Cent. (Ill.line) August.
a0 Towa lines. August.
Indianap. Bl. &W.3d wk Aug
Int. & Gt. North..August....
Xansas Pacific. .
Mo. Kans. & Tex .August....
Mohile & Ohia....July
Nashz. Ch.& St.L.July
Pad. & Elizabetht.3d wk

Pad. & Memphis..3d wk Aug
& Eri

Chie.

FPhila.

.1stwkRSept

‘“Jan. 1 to 1

1878.

1877. 878.

1877.
--- $467,000 $255,572 $2,305,577 $1,479,385
303,601 301,730 4

* August earnings include those on Springfield Division.

atest date” furnish the
and including, the period men-

6134 July 31| 73  Moch. 20| 593 73~ | bills made by the.importers of United_ States bonds. After their
7514 Feb. 13| 954 Sept, 11| 56 | 845 | wants were supplied, there was very little demand, and rates fell
98 Jan. 8106 Aug.17| 91. 105l off. Leading drawers made an advance to-day of 4 point in the
46 Aus. 2y 529 May 8| 4314 60341 ¢}, eip asking rates, but this checked business, and on actual trans.
44 Aug. 7| 513 Feb. 25| 36 | 593 : ) : A : h
821z Jan. 7| 95 June 5| 81 | 90 | actions rates were about 4'813@4-81% for sixty days’ sterling and
12 Aug.21| 19% Feb 25| 13 | 24 | 486} for demand. ,
29% Feb. 5] 37 Junel5| 19%| 45 | For domestic bills the following were rates on New York at the
week in leading stocks were as follows: undermentioned cities to-day: Savannah, buying § offered, selling
t offered; Charleston, §@35-16, t@par; ,New Orleans, commercial,
North- | N’rthw.[ Del. L. Eri Lake 316, bank }; St. Louis, 50 discount: Chicago, 25 discount; and
west. | pref. |& West.| ETie. | gpora. Boston par :
4,000/ - 9,300/ 6,400/ 9,310 8,843 Quotations for foreign exchange are as follows :
7,300/ 13,258| 13,600 3,900 6,550
3,600{ 12,500/ 27,900 6,260| 30.200 BEPT. 13. 60 days. 3 days.
12,900/ 37,790/ 10,900 3,910{ 11,500 ;
16,815 22,550{ 7,520| 2,700| 10.400 | Prime bankers’ sterling bills on London.| 4.811224.821% | 4.861,21.87
9,005 16,356 7,400, 1,890 15,700 | Good bankers’ and prime commercial...| 4.81 @4.82 4.851224.861y
! ————|———— | Good commercial......................... 4.80 @4.811 | 4.841934.851
53,620 111,754 73,720 27,970 83,193 | Documentary commercial. ............... 4.79 @4.80g | 4.83%24.85
149,888 215,2561524,000 780,0001494.665 Paris (francs)..c...eeeececannnonne oo ... 5.2173@5.181g 5.1933@5.16%¢
N s " Antwerp (francs)......coeeeeeeennnnnn.... 9.217%3@5.1813 | 5.19%@5.1614
hares of stock outstanding is given in the | Swiss (francs). . ... ........ oo 1T 5.217325.181g | 5.193%8@5.1614
B ontpatison, ~ Hamburg Foolmamesy, o 1o I Sina ods| sime A0
amburg (reichmarks)................... @ ;] .
ings and the totals from Jan. 1 to latest | Hamburg (reichmarks). ... ..o . 200 94152 9433 | 947%> 9515
The statement includes the gross earn- | promen (reichmarke)..................0.000| 94152 91% | 947> 9514
S can be obtained. The | Berlin (reichmarcks) ... . ... oo 0200 94182 9433 | 947> 931

1878, $
June 3. 123,973,200 3,458,600 5,261,600 50,165,800 25.413.300 33,875.4:
June 10. 125,010,400 3,211,800 5756,100 51,376,400 25594600 42,187,

Sept. 2. 57,515,217 * 2172.800 13,547 39
U8ept. 9. 56189844 5,106,950 13,302,270

Boston Banks, _The following are the totals of the Boston

banks for a series of weeks past:

Loa:s. Sp_escie. L. Tenders. Deposits. Circulation. Agg. (;lear;

127,441 133,404 889,251 ,522 | June 17, 125,754,500 2,890,900 6,224,200 51,572,490 25,527,600 40,871,875
29,661 35,917 1,022,(2;42 gg?,‘igg June 24. 127.030,700 2,877,400 6,681.820 52,156.100 25,372,700 39,!'88.
79.688 68,340 814,769 483,675 | July 1. 128,621,700 2,633,300 6,675,100 52,775 300 25,043,400 42.0?6,70
20.686 17,176 142’402 156,058 July 8. 129.§49,m0 2,451,900 5,917,800 53.252.&” '20,361,400 51,5(3.4

1,517,000 1,391,867 9,400,363 9,230.572 | July 1:'). 130,70.,,900 3,4§S,OOO 5,?6{5.4(» 52,285,800 25.339,200 47,130,751

108,512 113,580 3,109,608 2,942.977 | July ?3. 131,136,200 3,33.:100 5,282,600 52,095,600 2{),297.6(” 43,321,1!8

946,427 829,300 7,364,218 6,301,348 | July 29. 130,653,600 8,011,200 5,511,900 51,569.400 25,045,500 87,141,879
i7513 1955 Tocuuie Suolsis Do 5 BIRAG peib s smean Bife i

Y . . 9 s y . N . 9 y Yy U y X

5217 Saeoas 006000 4418629 | Aug 19. 13L072000 288800 5636400 50,018,100 25138500 5,740
34,413 33,989 243179 244,514 | Aug. 26. 133,615,;% 2,Zg?,100 5,027.:’300 _ 51,369,100 - 25,0 0,:100 83,442,885
19'194 13,070 122’924 96,486 St‘pt. 2- 13 .1‘25. 1 ,600 5,802,3“) 5‘.%4,500 25,008.300 81,659,018
26,500 17.541 705’394 482,526 Sept. 9. 131,5-'5,!“’ 3,010,000 5,613,7«) 52,890,8(” 25,231,0% 83,080,092
...... 6 R 518,512 451,246 —_ : i '
18,055 24,096 630,513 526.256] Fhlladelphia Banks.__The totals of the Philadelphia banks

VLY LS SSBE oJLL15 | arose olloms: - e 3
. x . 489,66 Loans, ecie. L. T . D X 1lation, . C]
93,263 86485 574500 517.367 | 1gm. s Bpedie. L Tenders Tapodes Clrculation. Agg Y i
175,208 190,050 5,718,904 5,862,233 June 8. 57,141,428 1,957,813 12,523,700 44,991,979 11,069,120 26,800,
1,56 88,493 3,043,385 2,789,573 June 10. 57,380,687 1,948,551 12,777,652 44,814,241 11,030,141 39.002,2

562,160 564,880 3,474,529 3,121,012 June 17. 57,542,325 1,810,593 12.674,595. 44,900,053 11,049,678 31,067,802
98,537 127,575 953,362 819,661 { June 24. 57,104.0689 1,799,585 13,166,808 44,908,901 11,006,979 30,667,9!8
31,329 31,018 795,904 756,223 July 1. 56,906,312 1,898,257 13,726,831 45,647,430 11,001,126 . 29,162,252

118,461 11§,939 795,967 866,927 July 8. 57,417,581 2,165,605 13,617,763 45,931,792 11,055,863 83,320,691

108,014 86,989 2,261.027 2,017,221 | July 15. 57,540,336 2,181,277 13,600,496 46,419,105 11,075,562 39,262,531

294,835 323,347 1,770,521 2,007,405 | Jaly 22. 57,701,552 2,088,968 13,413,067 45,082,238 11,118,080- 80,69_2.%3
9§,§76 96,932 1,032,1 10 923,781 | July 29. 57,582,408 2,122,939 13.750,039 46,127,426 11,183,381 24,830,

112,702 131,946 934,675 42,640 | Aug. 5. 57,836.672 2,28+,860 13,729,614 46,%02.67 11,136.613 29,494,324

6,952 7797 ... ... Aug. 12, 57,394,189 2.342,437 12,434,151 45,561,288 11,158,503 26,839,131
3,762 3,77¢ 126,792 114,390 Aug. 19. 57,508,*45 2,2384.021 18,810,305 45,757,350 11,161,372
214,081 163,501 1,475,733 1,553,366 Aug. 26. 57,450,042 2,183,120 18,452,892 45,497,225 . 11,120,935

27
23,73
45,808,145 11,191,228 24,754,735
45,504,418 11,134,010 28,719,
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New York
City Ban Mhe.
condition of the A: ks.—The followin
.the : : ollowi . ;
Soding at the tommoncamons of business ng statement shows the
encement of business on éep(glezy for the week BOSTON, PHILADELPH
.7,1878 : LPHIA, E
PR ’ : ¢ Etc.—C
BANEKS I’:;)ans AVYEBAGR AMO - . ) * ontinued.
. Capital. Disc and . B AMOUNT OF — e SECURITIES. ]
., . gunts. Specie. Teedors. D e Bid. Ask. s
N T OIE. coonne 8,000,000 9,086,200 $ - . Deposits, tion Northern of N S — OURITIES, B
Merchmtg Co.... g,! 50,000 5;{37'333 1.237,600 459,600 7, 493 s goﬁwtcnawoizeﬁ:?pshlre 91| ... ||pnt bl '
Merhuter 1 SRR 0D R ] P S 8 | S e
America’ Ta0000 342100 38300 208500 5.230'00 or 300 | D tiand Bwco & Bor sl 88 | 276 pnatig mort, s, 855 rovs | oen ®
. s d {la. W' , 18, 1892-3..... oo
ST S el ol S i i Belene ny | i SRS
.......... w B ,139 ‘378’ 525,600 ’ 00 ,pref mokin V.& P s,1900| 88 | &85
Trad-smen’s..... 1,060.000 3,483’((:% 1 878,000 502,000 3'371-’400 1,100 gve"monc& Mil;:g%ﬁﬁ """"" B PP 51 Sm“bmﬁz?nl:io“”‘“: 1901 86 o
Falton ....... LI000 8,250,209 e A e B LT T kil ok 1 L 1ot o8 1504} wee'f
en“cal“-..-... X 1’303'100 15 y 211 N ]‘ B e P --------- aoe e U T Erie ‘!i ... 97 . on
V3, 5,40° ot 951, PHILA nion 1st m. 78, '97.. . i |
Moshanis el LIGO00 3120000 S 2,750 Liioo L | penna i s BowDa: Ry ARl o
Butchers'& Drov 1,5C0,000 4,11%,9 10,600 584,600 2. 1,200 una.5s, g'd, int.,reg. o : : Weat oh astel 18t M. 18, "85, . |t fee
Mechanics’ &"OV- 600.00 1"’87'088 156,600 5 0,600 2,829,700 574,800 54 g:. CuF.,Te3 ... rep..... WestJeres%ter Cona ol agy desslenan Jouem
0 - » . 'y D y N sawe _eeace 5 LA 68 d 9 Jlevuon. cess
Greenwich Tr. 600,000 1,409,000 96,000 156,000 2,239,000 413,300 do 6 new, reg.,1892-1902[ 7. i A eb,,coup.,’83{ 8 e
S '822.0 19, 4, 937,15 : 8, 10-15, reg., 1:77-" 2.... 111 d 18t m. 68, cp. 0 81 I....
Lostlisr Manuf'rs o e o 0 347000 00 28000 | G5 G 1o reg’, LS el ion wesll, o dstm: B LGS |
Sevanth Ward.. 300100 230300 423500 LTI T 2 pplog bl Pnerreg 0 (LAl ent. 6 Yo p 8 o8 | 55
. York, ’ ,800 » ) 2 04 2,7 a ,53reg. .... owes | ve s P. B.,'96 2
Am 200,000 " 64,500 - ,045,300 0 65, o CANAL B AT T
Commoreoxch.. 5.000000 1241600 1900000 309,60 1236:100 Aot do ggvnf rg.l,gﬁr'ﬁ%t‘d?éé 105 1io8 Bgf:g%rg[geh-(ﬁ? S
Broadway ... 5,000,000 18,0:8/000 1007 500 To8r00 L495600  45.000 | AlicEnony e B, SO 115 13y "eh“h‘{‘lvt;;sﬁ“ s, cp, 8| B0 |00
Mercantile 00 4,946,100 ’ ,982.500 12,795 7.000 gheny City 78, re: p...|... o mort. RR. eg.,’84|105% 1306
Pacito oL, Earo e A o 295,800 1,777,800 | T VgeTE 2% oo cre ..l | do  mort. RE., rg.,'93/104 g
Ropublic.. """ 1,500 000 e Wi oo o el % 42, soup, 1015, . 6 e dom. couv, g, T gvi gaid 15
Ciatha o <xss 1,500,000 8'ado 24600 661.600 3,061,200 180,000 do 68, 8"5& l_ecp.,mw, 80 o do COM'inggéd. ..o B4lg 9553‘
People’s. .... ... . 450,000 2'899'683 191,200 456,900 2,005,300 X 9 78 ¥'UrIn og. &op.| 56 -ss f|Mortis, boat loan T
....... s 5 ’ D esecoe < I8, . see lvani » Teg., 1885..}. reee
North America. . 412,500 1,32 101,200  633,7 1,724,500 N ‘;o 18, 3tr.imp., reg. 'ss.g"- 99 (100 [|3chu a 68, coup., 1910..] ... -
rica.. 70 ,326,600 16,1 % 00 2,751,450 891.C00 . Jersey 68, reg.and » 6% 60 | ... ylk. Nav.1st m.6s.rg.,'97.| 90 e
griiii’;‘i' l.ggglé?& L lgg.gg.og 4900 1,251,400 301400 | camden gxemp, g, &eoup| I |11 g el v 0 80 B
etropolitan, .. . 00C  1,914.500 1300 1,062,200 4.653.3 .. amden City 63, cou Pevecelenn Lo |13 o 78, boat&e T.rg.,1918]....
it O AT 5 o 3,00, 000 SRIeen 5000 Sieag 1o 448,300 n City 63, coupon ... ... 1.0, R LALLM T P pe
S O manen 0,000 214,000 576,000 1300 1,967,500 79, Delaware 68, COUPGR... ourrr | 0: »coup.,:9:8.%| 27 117
A ontal. o gee o 1,030,000 ;;‘}‘fgvggg e T 10,651,000 2,253'338 ST Clty 6e. coporn.. | 23 " BALTIMORE -
B TR R ad S G| PPERRERG 5 s s
e and l‘eat:ﬁ'. 9 h .908,000 » 500 1.3 0 3,900 o a Boeenaeee o] 95 0 63’ ,J.&J..10
oo g Leatiion’ LAgN.C0) 3,484,7 88,000 254,700 250,600  251.400 | CAlAWlssa o  pref... do » exempt, 1687 831
’ , ) 900 | Catawissa..... .oueuieueiiiie 86 6s, 1890, .ee111
o oange.. 1000 Faony SodU0 SRR $53000  Sovad0 | " do pret.... . cereneens] “aigt 7@ 40 53 Quarioiry Y- (108 >
Qriental cerees 1,250,000 3'644" 115,200 333’000 2,396,500 679’800 do naw pref .......... 36}‘ ¢ |/Baltimore 63 ,sg;(erly,v._ 1100 110
Ma e 300, 644,400 22:400 o 2,000,300 ) Delaware & Bound Brook.... 3 s do 68, {886 uarterly.|105 105
Marine .0t INGR et S0 Sdoe IO TG0 Briwue hand G .o e g i 1S
Park. .. .. Tead 1,500,000 17.515.900 668,300 560.00) 912'8(152000 ire & uua:imsp;,',‘tliiif: ---- O qu = gg&k, {500, 0. a1 [ 103361110
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ourth National. 8,5 .000 339,900 1 121,900 537.2 ceess. Nesquehoning Vailey. .. ig 441y do Wééﬁ-.-ﬁ..,....loo g9
Central N ,50,000 13,480 000 93,60 200 97, Norrist ley. - 49 do ranch. 100|130 | 1o
Seco[,duatjonal. 2,000,060 71 300 922,700 2,863, 0 388,900 ,100 | North OWIiass: siossinss o | agyg|[Northern CParkergb»g Br..50 110180+
Ninth Na%%g:]l}s:l . m:cm 1>98{7)’000 34?,000 1:32§’(1x0»9 lgs;gg,lm 1 0'5'4' '36:) gort‘heégnPnsﬂcyliﬂv%nq;e"" ?8 100 (;W;egttern Mael’nytll;“nl;{ Cone -::50 li% lg
First Nati . T50,000 3.329, S 440] o000 1,054,800 | Pennsylvania.....ooooiiiiise! 17 [.... |[Central Ohlo,......... " o301 1
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. Y. Nat, Exch. 300, 5,717,600 o ,565,200 10,353, 519,000 | Ehiladelph ead!ng...... 7| 8i||Balt. & Ohl BONDS. 5-
Bowery Notomal * 550000 g e L S0 BI9U0 | Bl ining Reading......| 165¢| 163 |\ 1,99 0 68, 1880, J.&J
NewYo{kC“’n&l. 250,000 1.1431 43200 140,000 6,805,300 799'308 Pittshur T‘iﬂg-&Bumm'o';é' YN WL Va 5q 3 1855, A &0 {8%% 108
bl vieduden 2 G 143,100 5,000 205, 699100 258700 | SPlted N, ng. & Baltiiora [0 |17 fIElish& o m. guar.,’85,J&3 (100 105
nAmeric’n 750,000 51}33’333 1'?'8:5" 313:&?8 1?32500 ?32,388 %'r%“% ghesgéfgotggg?is?é' 5 8 Northean Cg!ilt?a?‘éé'%’s,gs'ggg 18'5) lgg
. ] | Wes . 0
Total.........64,625,200 243,132,900 ) SH,000 1,881,000 180,000 pe L Cen. o3 &5 S?alfg‘&é.ao. 1074302
The deviations f * 3,432,900 16,953,100 50,683,500 216,7 S e gl;elasapeake & De?ggs}e Wenl.ighé: ?sf ist oi. ’90'&1]'5'@';' 923¢ lgg'
8 from 089, ,711,200 aware Divisi o | . U, 8t m., gr. '90.J. 90 %100
Loans ym returns of previ ,200 19,062,300 | Lenigh Navig on. . .... o 1stm 895 ,J.&J.[105
T T—. fon d - 890,J. & J 110
Specie ¢ eeseees-Inc. $4,001,20 previous week are as f. . Morris...... atioN............| 18}/ 18] o 2d m.,guar,, J.& J.... 100 1103-
Legal tenders..... . ...Dec.  47.: C | Net deposits. 8 follows : A0 Dref.... .oeevessonss oot -0 el 29 24 m.pre pd-&J... 105|110
e oo SR [AraRIA G0 o o nc.. St 00 | ot v, B0l 68 B ety by W.Co-Ie 124
The following are the total | covesreiDeC. 876,400 | usquehan el el - A uar, 378 3. 10710
alis fOr a8 . nﬂquehanna vees pref.. ..:: eee g 2d, -'&.N ceee| B2U% &__
fpg.  oens.  foede. L. Te eries of weeks past: RAILROAD BONDS, | 8 llunton k. 8s8d, 5. & 5.0 | 39581 3L
Mar. 30. 241 530900 N néi ers. Deposits. Circul . Allegheny Vsl., 18109 1898 o e il BUAT o 86 . 1834] 1336
Apr. 8. 24064100 38761,600 29,425,400 210,378 ation. Agg. Clear, 5 do = s, B. ekt., 1910 308, |18 nm,m’g?anninifggf’rsed. 108 (166
AE,: 23 gg,?}g‘,igg 35:486’588 ggvggg.tllgg 204’,563’%83 }g,gﬁ,aoo 359,3§3 298 elvm%rgDela. Ist ﬁ,"‘},s;iggj 2 23 ([Feople’s ¢ Sas certilicates...| 95 1107
Apr. 27. pide 35.935:9 ,066,100 201 926’ 944,600 441.442.05 d m.6s.785. hoaw] vo.usmavecconas:| 1 -
Moy 4 Sein 3100 81933400 Sz R0 16980 10 411442055 | Camaen & amboy ficot. 54 29 sl "l e
s y 11, 932030, ,Uol, 36,435, '875.000 20,021 ,180,360 68, coup..* gl incinnati 6
May 18. 233, 700 27,469,500 38, '300 199.074.000 19’ 1,800 419,201 do mort. 6s, '8, ) g 8 ...
X 4 038 19,201,399 | Cam. & A .68,°89. .. (110 (111 o 7.
May 25. ;123,600 23,030,200 ,612,000 261,038,000 19,998,300 439,595, WL Tetm. 78 g, 1908 [119 [11a do 8. .. S 96
Juse'T. Stoayi 1921100 44058900 190,686,100 30013300 a1 31380 Gam. & Burtlngidn Co. 6y vt He 6 || g0 BoudiRE TR s 108
. 236,132,4 ,001,200 47,218,000 199,867, 20.005.5 2,688,584 e lat e cony. b W *** {|Hami o _6s,gold. 102
Jun. 15. 2346 ,50C 16,801,200 47.816. 199,867,900 19, 5,800 351.364.1 q0 " ehat.y ony., 's3... . 1ton Co., O., 68 ]ngold,f g8 |'8
Jun. 22, 234,h39,100 17.105.2.0 46,816,400 202911'8 19,941,000 839,022 65 do .m., 108’88 . |7t {1 do ALY ong...+| 5
. 22, . 1109, 505 s 00 19.97 3 022,452 new 78 1890. . d » 1105 yrs..1/16 Nsooo
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QUOTATIONS' OF STOCKS AND BONDS IN NEW YORK.

" U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value; whatever the par Wzy be.
STATE BONDS,

e

| SEOURITIES. Bid. | sk. SECURITIES. Bid. |Ask. ) SEOURITIES, Bid. |Ask, SECURITIES, Bid. |Ask,
Alapama 58,1883, .........| 43%|.... |(Loulsiana 6s..........- .. 50 | ... [|[New York State— Ohio 68,1886..00.0...... .. | 108 |...,
do 58,1886, ..... .. 48].... do 68, new... ...| 50 {.... 68, Canal Loan, 1878..........| .... | ... ||Raode Island 68, cp., "93-4( 110 |....
] do - 88,1886...........] 43Lg|...s do 6s,new float’g debt.| 50| ... 68, gold, reg....1887........0u| .... | ... [|South Carolina 6s. .., ....| 44 i @
! do 88,1888, ..... ...| B3Lgl. .., de 18, Penitentiary.....| 51 |.... 68, do coup..1887.. o] 118 |.uee Jan. & July....ccveeneees| 27 |.ues
| do 8,M.&E.RR..{ ,... |..c0 do 68,1€V€E ccccvennreen 50 68, do loan...1883,... 113 |.... ApPril & OCt...... vo eovr| vone |eees
1 do 88,Ala. & Ch.R.| 10 |[.... do 88, dO ..v ceree...| 50 |.... 68 do do ..1891.. Funding act, 1868........| 27 | ...
do 8sof 18R........| 20 |.... do 88, do 1875 ......... 50 §8, do do . 1892. Land C., 1889, J. & J..... 41 |....
4 Jdo 8sof 1893.... ... 20 |.... do 8s, of 1910.. ........ 10 68, do do- .1898.. 121 |.... ‘Land C., 1889, A. & O....| 41 |...,
3} Arkansas6s, funded...... 22 |.eee do is,consolidated.....| %3 -| 73}¢||North Carolina— I8 of 1888......... .. ....] 31 |....
! do 3s, L.R. & Ft. 8. {ss 4! ... do - 7s,8mall .....ovnvinn] coer Jeeee 68,01d. J. & J.cvaure cannnnnn. H 17}s|| Non-fundable bonds- ... 1341.... .
i do is, Mem%hls & L.R. 43%5|.... [|Michigan 6s, 1878-79....... do Ay & OQivovaosos e i6 | 17%||T :nnessee 68,01d.,.; ..| 83 135
| do 78,L.R.P.B.&N.O| 4l [0 [|"  do 68, 1883...crvvmvninns| 104 |iois N.C.RR .....J. &J....viiil %5 |, do  6s, new,....... | 81Y]...,
| do 8,M188.0. & R.R. 4f.... do 78, 1890... ciee i e | sece Jovee do oo 2s e Qiivee oos] D [oee do 68, new serles..| 3814|...,
& do 718, Ark. Cent. RR... 4| ..,. ||Missouri6s, due 1878......." .. "1 100:].... do coup.off,J. & J..... .| 52%|.... ||Virginia6s, old............| 24 |....
1 Connecticut 6s....... do do 1882 or’83.....| 101k} ..- do do off, A.& O....,.| 32g| ... 68, new bonds, 1566...... 25 |.ees
i aeorgia 68............ 10034 do do 1386.....| 10214110234 Fundinf act, 1868..000cnen 0. 9 i 68, do (1867, ..., 25 |....
| do 78,new bond s 10834 do do 18%%. .00 1023g| ... (1] 1868 coeoisciisve 9 | 10 68, consol. bonds....... T
i do  7s, endorsed. ...| 107 79 do do 1838, ...| 10%].. .. New bonds, J. & J ........... (7 1 - 68, ex matured COUP.....{ .... |.ees
| do  's,gold bonds...| ..., [109% do do . 18890r’9).... | 1027411034 do A. &0... ...... 9 |ises 68, consol., 2d series.....| 813%(...."
i Illinois 68, coupon, 1879...| 10114/102is/| Asylum or Un.,due 1892..... | 103" |.... 8pecial tax, Class 1........... 2 |... 68, deferred bonds.. .... 5| 6l
¥ do arloan...... ...| 102 7| .., Funding, due 1834-5... .....| 104 |..., do Class2..,... 13¢l.... 1|D. of Columbia 8658, 1924.| %9%4| 79ts
6 5 ) 4 bl
4 Kentucky 68...c0 cevee.... 102 ... Han. & St. Jos.,due 1886.. ...| 1025¢|.... do Class8....... .. 1i6).... do small.....
! do do 1887...... 1025¢!.... ||Ohio6s,1831.......,... S 10¢ |.... ) do registered! 79 | 79¢
‘ RAILROAD AND MISCELLANEOUS STOCKS AND RONDS.
l ftailroad Stocks, Kens. & saratcga, 18Lreg.. .. . .. [.... | Western Union Tel., 1900, cp...| 110 | .- Southern mi.n., 78, 18t. ..; 99 ...,
- Sg“v“geswuswhquobd') . ]%rée, ljit mdoort,., _c;xtlearlcgled ...... }(l)g}é do do reg..... «eee 110 '[15011. Ua‘g, Ls,&pet_ lstt s, g 3?: 6;7'55 i
an usquehanna... 2 iBy 18610.0.000eees O l.. nion ogansport is...
f Burl. C. {;apl.ﬂgz Northera.( 20 | 25" do 3 do s, 188" 700" }23% 10534 1'{‘;;;22}-?'&%‘;:;2 ol,,f;'f" Un. Pacific, So. Br., 6s, &..| 50¢| 5
] ntral Pacific............ 8y 1830..., .... ; *
| Cglcago & Alr,%n. ...... 83 | ... || do 5th do 17s,1888......... 10715/108g CITIES. Son.tlvn' Securities.
| do ref..... [ ... l.... || do 78, cons., mort., g'd bds.| . | ..."||Albany, N. Y., 6s, long. 108 108 (Brokers’ Quotations.)
? Cleve. Col. Cin. g L..... | 30} 31l do_Long Dock bonds.. .....| 109361110 ||Buffalo'Water, long. ... 109 111 STATES.
- Cleve. & Pittsburg, guar..| .. | 8:3}| Buff. N. Y. & E, Ist.m., 1916...| 105""}..." |IChicagn 6s, long dates. .[t100 [101 ||Alabamanew consols,A..| 43 | 44
Col. Chic. & I. Cent..... 434/ 4i4||Han. & 8t. Jo., 88, conv. mort.| 97 |.... do  <s, 'sewerage.. - |41053|106|| BrB8eeeruiiiiiiiiiii | 71 | 74
Dubuque & Sfoux City. | ... | 63" ||[llinois Central— do s, water......... .... 108 [1083g|[ 1 Coreivesenneipione vurennis 46 | 48
Eriepref....ee..c. ver -ee siesere Dubuque & Sioux City,lstm.] .... cees do . is,river improvem’t . 10534 1063 Georgia 68, 1878-'89. ... .... 100 (101
Harlem...... e sesewene] 137|189 do do  2d dlv... 105 {.... [iCleveland s, long........... . |1 100" ||S- Carolina con. 6s (good).| 80 | 82
Jollet & Chicago.. .......| 100 |.... || Cedar F'. & Minn., 1st mort..| 88 | ... ||Detroit Water Works 7s.......1+110 |11 Rejected (best sort) .. |- 65 | 75
Kansas Pacific.... weer| oses |.e.. |{Indianap.Bl. & W.,1st mort...| 22 |.... Eiizabeth City, 1880-1905. .-. .| 178 | 80 Texas 58, 1892.......M.&S.|1102 l('M
Long Island............... cees | kdOSh do 2dmort...| 2| 34 do '1885-98....0....| 176 | 80 18, gogd, }892-1910..J .&3. H}g { i
- Missouri Kansas & Texas.| .... | ... ake Shore— Hartford 6s, va 8, gold. cereened &,
New York Elevated Rit..| ... | . Mich 8. & N.Ind., 8.F., 7 p.c. 3110 | ... fI[qianas % YAEIOUS. ..o.o | 104 1107 1| fgs BP0y O s 5 €y (1101|102
., gilf-g%vl IllaV;an & Ha;t. wepd 158% Cleve.dg Tol. gglvidlx)ngn%%ud.. 108 |. Long Island City...... ¢ or venelte... | 9838 CITIES.
! o reissipp!, pre . . Newark City 78 ‘long. ... ..... 07 |.... 7 ;
Pitts, Ft. W. & Ch., guar..| .... | 9s3¢/| Cleve. P'ville & Ash., old bds do  Water fs, iong.. ;| {110 [} || APDI®GRs T8..oooo. oo 108|108
§i do do special.| .... |.... do do new bds gl || Q8Wego ... .. ... ........|t10036/1013¢|| Waterworks..... ... .. 96 101
Renwselaer & Saratogs . | ... |.... Buffalo & Erle, new bonds...| 11136/ ... [|poughkeepsie Water. . ... +24:-| 111011115/} Augusta, Ga., 38, bonds...| g7 |100
i Rome Watertown & Oa. | .... | . Buffalo & State Line is ..... 102 ... Ro,cgest,er C. Water bds.. 1903.(t111 |112i¢||Charleston stock 6s.. ... 52 | 54
i Stagaonhl Altt:ll:) &T. lgi-é'f 14| 2% %gtl;aﬁgxo%&Tg' = {;g"?:li'g(,)gt 95 ibs %o}ego §$0:vate r, 1894-'94 ... 108 1o ||Charleston, 8. C., s, F.L| 70 |80
! i iess fewe 2 . 2 ’ e 01edo 7-308. .. ........ .e.... i
i Belleville& So. IlL.,pref.| .... |.... || Lake Shore Div. bonds'...... 1136114 | yonkers Wator, due 1903.. ... }‘rgo 100 €°L‘},’{,‘l‘,’1‘,‘?g ?: » 48, bonds, 3?, o
' Bt. L. I. Mt. & Southern...| .... | 6 do Cons. coup.. 1st.| 1134!..., RAILRO. acon bonds, Ta....eeeeees| o2 | 92
8t.L.K. C. & North’n,pref| .... | ... do Cons. reg., 18t,. | 1128 ADS. Memphis bonde C.... .. " K4
Terre Haute & Ind'polis .| ..e | 1o do Qons. coup,,2d,.| 10441105 | Atchison & F, Penk, 6s, gold..| 40 | 45 | MBTIPhIS bonde C........| 28 | 85
, United R.J.R. & C.......| 127 | ... . 1%; N ClCo;xst. reg.,2d.... %gg» 10434 gg:boéx ﬁoNizﬁ' Allrn%lne, Jsuim| 1013 105 || Bonds ARad B ég 5"’2’
i arletta n. 18t mort...... . MV, land m. 78....) L., (11X Jour Ny ...
i ‘ Miscel>ous Stocks, Mich. Cent., coneol, 7s, 1902...{ 1113g!... do " CODVETt. 88, Var. ver.|+11i| 1144 |MoDile3s (Coups. or) ceer | 20
g Atlantic & Pac. Tel..... 80 | 39%]|™ " do 1st m. 8s, 1882, 8.1./ 111" [[[0 ||Cairo & Fulton, 1st 78, gold...| 70 ¢| 73ig|| &8 (coupors on). see | 20
3 Am, District Telegraph.. | 193 25 do equipment bonds.| .... |.... |(California Pac. RR., 7 8,gold..| g7 [100 68, funded..... .. 35
Canton Co., Baltimnore.... 16 19% New Jersey Southern 1stm. 78| 22 .. do 8, m.g. 83 86 Monigomery, new 58. cee 50
! American { [ 11 o =+« |IN.Y.Central 6s,1883..... .... | 105%|196 Central of Towa 18t m. 73, gold. 37 40 New 88 ............. vee 40
.k Consolidat'n Coalof Md. | 25 | .. do 68, 1887.... ... 10636/, .. | Keokuk & St, Paul8s....) g, |+10014/101 Nashville 6s, old...... 75 | 09
: vumberland Coal & Iron.| .. . do 68, real estate.. | 104b|. . ||Carthage & Bur.8s .. ... | " & £100%1013¢ 68, DEW ..... . .. .......| .75 | yo
i - Maryland Coal.... ....... 8 | ... do 68, subscription.| 104105 }|Dixon Peoria & Han. 8s.. |85 |+101|...." || New Orleans prem. 5s.....; 30 | 81
i - Pennsylvania Coal....... cee feees do & Hudson, 1st m., coup| 1134/1181//0. O. & Fox R. Valley 85. o |+1103¢| 111 Consoildated 68... ......| 84 | 34
g Spring Mountain Coal... | .... | 49 do do _ 1stm,reg. | 117%)..,, Q}.ulnc & Warsaw 8s ..., 6§ ti105¢|1113¢|| Raliroad, 6s.. ..........| 83 | 88
ariposa L. & M. Co..... 2| 2%l HudsonR. s, 2d m., s.1., 1885 1105). .- [|{llinofs Grand Trunk..... | & 110ig|1113¢g| | . Wharf improvem’ts, 730 ... | |
s . do dintl el g% S%|| CenadaSouth., st guar.. .. | 7dbs| 74| Chicago & Iowa R.8s.... JBE! ‘g5 ... °||Norfolk 8s............0....| "§5 [0
i Ontario 8ilver Mining....| 3vig.... Harlem, 18t mort. is,coup...| i2ui¢|.... |[Chic. & Can.South !stm.g.7s.] 20 |[.... (|Felersburg 6s..... ........| 95 !'yg
‘ Railroad Bonds. do do 8, reg... | 10ig!.... 1|Chic. & East. 111, 18t mort., 68 | 65 | £73g 8’-“-‘";,'3'-"' sn emse serel soe 1108
Stock Exchange Prices.) North Missourl, 18t mort ..... 1037104 do 2dm.inc.7s.| 19 | 28 ||Richmond 6s... st 100%0{101
oston H. & Krie, 1st m..| ... | 27%//Ohio & Miss., consol. sink, fd.[ 99%110034||Chic & Micn. L. Sh. 1st 8. 89" t95 (100 ||SavennsahTs, old.... ......| 80" | €5
do - guar. ...| 24lg| 247%¢ do consolidated....| 99 (.. [ ||Ch.St.P.& Mminneap,, 6s,2.,new| 62 | 69 78, DBW...0o0 ceense soae 58 | 65
Bur.C.R & North.,1st5s..) 91| Bydg Go 2d do L 8oL do do l.gr.,6eg.....[ 40 |.... ||Wilm’'ton,N.C.68,2.) cou ‘" ..
ﬁ Minn & St.L.,(st 18 gua | 87" ... do I8t Spring. div..| .... | ... ||Chic. & S’thwestern s, guar..| 91 o 8s,gold. .......... on.| 195 .
. Chere, & Ohlc 88,18t m. | ... |30 ||Pacific Rallroads— , Cin. Lafayette & Chic., 1st m..| 65 | 75 RAILROADS. §
} : d» excour| #20 |.., Central Pacific gold bonds..| 105%11057g)| Col. & Hock V. 1st 78, 30 years.| 102s/.... {|/Ala. & Chatt.lst m.8s,end.| 7 9
] ) Caicago & Alton 18t mort.| 114%g) ... . do SanJoaquin brarch| 92i¢| 93 do - 1st7s, 10 years.| 98 100 [|. Receiver’s Cert’s (var's)| 20 | g0
; do income.|$106 "|.... . do Cal. & Oregon ist .| - 91}£| 911 - do 2d 78, %0 years..| 90 | 91. {|Atlantic & Gulf, consol...| 87° | g1
Jolfet & Chicago,lstm. | ..., |.... . do State'Aid bonds.....{ 105 |. ..”|/Connecticut Valley 78, ... . 50 ‘| 55 (|- Comsol,end.bySavan’h | .. | 40
; La. & Mo.; 18t m., guar..| .. 100 do Land Grant-bonds..|{.... | 93}¢/|Connecticut Western Ist7s....| 191¢| 20|/ Carolina Cent. 18t m. 68-5- 25 | 85
! 8t.L.Jack.& Chic.,lst m.| 107 |.... Western Pagific bonds... .. $101 “f....|(Dan. Urb. BL. & P. 1st m. 78, g.| 33ig| 85 ||Cent.Georgiaconsol.m.s| 1054|166
i Chic. Bur.& Q. 8 p.c.,lstm| 1113g|.... Southern Pac. of Cal.,,1st m.| .:.. |.... [/Denver Pac., 1st m.7s; 1d.gr..g.| 40 | 45 StocK......0 i..........| 54
1 ) do consol. m. 78] 1133¢|113%|| Union Pacific, 18t mort. b’ds| 105%¢)1057%|| Denver & Rio Grande 8, gold.| %73i4| 7414(|Charl’te Col.&A.,cons.Ts.| 72 | 73
& do 68 sink. fund| 92| .., d9 Land grants, 78.| 108}411003s|| Detroit & Bay City 8s, endg. cees|*t7D ..., ||Cheraw & Darlington &s.. 105 |....
; Ch.RE.L&P. 8.f.inc.68,'95.| .. do Sinking fund...[ 10V }100}4||Erie & Pittsburgh 1st'7s. ......| 99 . ||East Tenn, & Georgia 68../ 90 |95
i . 68, 19i7, coupon..........| 108|109 facitic R. of Mo., 1st mort...| 103 |..., do con.m., 78,.| .... | 82 |/E.Tenn.&Vs.és,end.Tenn| 85 | g0
¥ 68,1917, regist’d. ........| ... 7}.... do 2d mort..... | Y99 | 9314 do 18, equip...| .... | 78 ||E.Tenn.Va. & Gu. 18t. 8. 100 |1003¢
, ) Central of N. J., 1st m., 30| 1191¢|i14 do income, %s. .| .. " |.... ||Evansville & Crawfordsv.,7s..| 100 [104 || BLOCK.rs:.ivsee cac emere: 40, | ese
B do do 1stconsol..| 83 | ... do lstCaron’t B| ¢9 | ... ||Evansville Hen.& Nashv.7s...| 40 | 45 |/Georgla RR.78.....ccueen.| 1027 |105
i do do :ssemted.| 713{) 72| South Pac.of Mo.,1stm.....| 84 | Siig Evansville, T. H. & Chic.78. g.] 48 | 554 68..cccev sreeece  woveenr] won oo o
i ) do do conv.., .../t 83 Kansas Pac., 1st m.. 68, 1595..| -... |.... ||Flint& Pere M. 88,Land gract,| *84 | 99 StOCK.. vveee: eeeeee..| %0 | 75
do do assented.| 6834 69y . do withcoup. ¢ fs.| .... | ... ||Fort W.,Jackson & Sag.8s, 89| .... (.... ||Greenville & Col.7s,1stm.] ., 90
Lehigh & W.B.con.guar 62161 67 do 1stm.,6s,1396...... ee| ¢.-¢ | «o. ||Grand R.& Ind. I8t 7s?ﬁg., gu.| 93 | 95%¢(| s.guar. ...... - «| 33 | 86
do do _ assevted.| 47 | 49 do  with coup.ctfs.....[ 95 |.... do stis,l.g.,notgu.| 84| 88 |[Macon & Augustaboads..| .. . |.,..
Ag. Doclfjgs lmgéet:gggs uess 58 go 18"'1751; Leaveu.})r.,'% ol el | dR? v "lst ex l.g..| 50 '6b' %c%:éxélorsed....... ve.eenes] 9T
1 i a. 0o w coup.ctfs.....| - <« f.... ran ver valley 8, 18t m.. 9161200%¢|] BtOCK.... ........ seseecss] ..., -as
i Ch.M{l.& St.P.18t m.8s,P.D| 11746119 do Ist.'ls.R.&S.G.b'd.‘Qy ©.oo |22 || Houston & Gt. Noreh, ist 8,8. fgox 65% Memphis & Cha’ston 186 7&| 99 1003
i do 2dm. 7310, do 10415 . do _ with coup. ctfs .. | 386}§) 63 |/Houe.& Texas C. 18t 78, gold..| 90 | 92 D e — |8
4 do  1st7s,8g.,l.D| 100341013 do 1stm., 78, 1'd gr., 80.| ... |.... do West. div......| 98 | 83 || ttock........ IR | 4| 8y
4 do 18t m., L& C.D.| 1053 (10634 do _ with coup. ctfs..... 165 | 744 do Waco...........[ 83 | 83 Memph, & Little Rock 18t| 34 | 40
i do Istm.L&M.... 99 | 99i¢ do Tnc.cp.No.lion1916/ 12 | 14 do consol. bds..| 68}g| 73 ||Mississippi Cent. 1st m. 78] 10C [102
| do istm,, 1. &D./ 98 |.... do Inc.cp.No.l6on19i6 8 | 12 |{|Indianapolis & St. Louis 18t 78| 60 | 65 2d mort.3s ...... weeeeese] 109 |....
| do st m.,,H.& D.| 98 | ... ||Pennsylvania KR— Indianap. & Vincen. 1st7s, gr..| 84 | £0 2d mort., ex coupons....!| 83 | &6
k do 1stmn,, C.&M.| 102 1102 Pitts. Ft. W. & Chlc., 1stm..| 119 1. ., ||/International (Texas) ‘st |- 60 |.... ||Miss.& Tenn.l1st m.8s, A.| 108 [110-
i - do consol.sink.fd 9416 9414 do do 2dm. .$115%).... ||/Int. H. & G. N. conv. 88........| .... |'19 1st mort., 88, B..... . ..| 58 | 82
y .~ do 4ddm...........| 10 {103 do do 3d m, . 3:18}61114}¢) Iowa Falls & Sioux C.1st7s...| 189 | 91 |[fMobile & Ohio sterling8s; 58 | 60
i *ufc. & N. West.sink.fd .| 1064/, ... Cleve. & Pitts., consol., s.f, [$112 | ... "||Jackson Lans. & Sag. 8s,1stm. |+104 1043¢'| Sterling ex cert. 68 .....| 58 | 60
i do int. bonds. (108" |.... Go 4ih mort.... | 106 |.... | Kal Allegan. & G, R. 8s,gr...| 43 [100ig/| 88,interest...............| 45 | 50
{ do consol.bde) ‘110 |.... Col. Chic. & Ind. C., 18t mort 44% 45)¢|| Kalamazoo & South H. 8s, gr..| 175 |.... 20 mort. 88........ o..... 15 | 20
[ 1o ext’n bds.. .. do do 2dmort| 13§ 15 ||Kansas Cit{)& Cameron i0s...|t102 {104 |(N.U.& Jacks. 18t m. 83../ 108 [110
Jo Istmort.. 1$107 |.... ||Rome Watert’'n & Og..con. 1st] _28%| 31 ||Keokuk & Des Moines lst 78...] 78 | 76 Certificate, 2d mort. 8s. | 100 |108
; do cp.gld.bds.| 99 | 99%)/St, L. & Iron Mouataiy, 1st m.| 103" |i04l¢ do funded int.8s]/ SO |.... |/Nashville Chat. &8t. L. 78| 100 |100%s
do reg. do .| Y9Ig' 9ysg do do 2d m..| 152 ... ||Long Island RR., 1st mort. ...| 100 |. .. [{Nashville & Decatur 1st 78| y9 [101
i Iowa Midland, :st m.8s.{+.... /107" {|St. L. Alton & T. H.,1st mort.] 99 (110 Louﬁw. & Nashv. cons, m. 78, 106 |10834(| Norfoik & Petérsb.1stm.8s| 100 | ..,
Galena & Chicago Ext .| 1041¢|1041g do 2d mort., pret..| 63 ¢8 do 2dm., 78,g..| 87 | 90 18t MOrt. 8..ceivvees veens| 98 {....
i Peninsula. 18t m., conv.| 110" [111 do 2dmort.in¢'me| 25 | 28 ||Michigan Air Line 8s, 1890....;[+105 {10514/ 2d mort. 88...ee e L O3 L.,
d Chic. & Milw., 1st mort.| 107 |.... Bellevilie & 8. LILR. ist . 8¢ .... |.... |/Montclair & G. L.ist is, (new,.| 85 | 42 | Northeast.,8.C.,1st m.8s.| 105 | ...
Winona & 8t. Py 1stm. | 101 |01l [Tol. Peoria & Warsaw, st k.| 195 1100 || do. odm “-(oldm., 1s8ts)...} 8 | 6 || 2d mort. 8s..............| 90%]...
i . do 3d mort. . do do W.D.| ceoe [..oo [|Mo. K.& TexX. 18t 78, g., 1904-°06| 41 | 42 ||Orange &Alex'dria, Jsts,6r] 85 | 90
i C.C.C.&Ind’s 18t m.75,SF.| 1072|108 do do Bur.Div.| .... | ... do 2d m. income...{ .... 9 S dBy6Be ceiiiiinie eenee.i] 70 L+
[ do  consol.m,.bds{ 184%1.. . do do 2dmeort,.{ .... | ... ||N..J.Midland 1st 78, gold......| 22 | 25 3d8,88..... .eciiesiennnee.| 85 | 40
'; Del. Lack. & West.,2d m.| ...." 108%|| do do consol.%:| .... }.... |{V.Y.Elevated RR.,1stmi .....| &84|.. . 4ths,88........0 0.0 seel 10 L.
} : do , conv | 103 |144 || Tol. & Wabash. 1st m. extend.|t.... (128 [|N. Y. & Osw. Mid. 18b.... . 43£1 5Y||Richm’d & Petersb.istis..| 95 |, .,
do mcrt.. 8, 19071 . 103 do ex coupon........... ov !.,.. ) do receiv’s ctfs.(labor)| 27 | 84 |[|Rich. Fred. & Potomac 6s.] 98 |....
\ 8yr. Bingh. & N.Y. irt,ig| 10834 ... do istm.StL.div.,...i 90 |... do do (other)| 20 | 25 (IOTt, T8..vuueevene .oo.| 100 |....
Morris & Essex, ist.m..| 11714118 do ex-matured coup.... -. | 76 {|Omaha & Southwesteérn RR. 8| 118 [114 ||Rich.& Dany. 1st cong_ol;ﬁs 0 | 73
: do 2d mort.. | I 10434 do 2dmort.. .. ...| 8 |90 |/Oswego & Rome 78, guar ....| &7 | Y3 ||Southwest.,Ga conv ir,'s6[ 100 |101
do bonds, 190).{ ... . do Ex & Nov.,’77,cour.| 63 |.... (|Peoria Pekin & J. st mort... | *20 | 40 ||/Southwestern, Ga., stock.| 75 |....
] ’ do construct’n| .... | 86 40 -equip't bonds.......| ... | l0i|/Pullman Palace Car Co. stock.] 72| 74 ||3.Carolina RR. 1st m. 78 80 | 85
| gg it é%’n°,§&§3' lgi go ﬁonfonv%n&.. :35% 50 - goI Mbds., gs,ﬁth series xé “u 8, ;ﬁmon ceee Joeus
j -on. . o Ex. Aug. Tev’s . L, . Mt. (Ark. Br.) s, g. 3 ’ 8, ces srssvcisal e Joees
Del.&Hud.Canal, 18t m.,'8:| ... |101 || Great Western. ist m. ises. | o o). ||st i & San F.,( 2d m., cl)ass'g. 25 89 |lsavannah & Char.isi m. 7 5
i do do 189if .... (102 do ex coupon| 101 (101 do do class B.| 21 | 26}¢|| Cha’ston & Sav. 63, end.] 80 | 40
| do 18t extended.|$10135|103 do . 2d mort.,’3.....| 80 |.... do do class C.| 20 | ... ||West Alsa,, 18t mort. 8s..,.| 104 [108
i do  coup.is, 1894 ... 1103k do Ex & Nov../77,coup.| .... | 88}4|/St. L.&So’east. cons.7s,gold,’sd| 25 | 85 2d m.8s, guar....... . .| 103 |1C8
| do Teg. 18, 189311 .. 110536 | Quincy & Toledo, 1stm.,’%0..| &0 |.... ||St.Louls Vandala & T, H.1st.| 9 |04 ||PAST DUE COUFONS |
1 R Albany & Susq. 8t bds. | .... (109 do ex msat. & N‘OV.,'TI,(:Ou. ceee | 75 do - 2d, guar| 62l¢| 7216 Tennessee State coupons..| 15 | 25
il do <d do (f ... [108 Nlinols & So. Iowa, 18t mort(.... | 91 ||Sandusky Mans. & Newark 8.| 85 | €5 ||South Carolina consol, ...| 40 |....
do 8d do sewm | e do €x coupon....:| €0 | 84 |/South Side, L.l., 1st m. bonds.| 90 | .. Virginia coupons...... ...| 20 | ...
d0 1at cons. gua| ... | ... Han. & Cent. Missouri, Istm|t.... | 90 a0 sink. fund...| 82 |..... "||. Conzol. coup..... . ... 78 | 80
Rene. & Saratega. 1stepl 115 . Pekin Lin¢’In & Dec’t'r,1stm' .... [.... |/Southern Minn. 1st mort, 8s...| 85 | 80 [[Memphie City coupons....| 39 | 40
* Price nominal. 1t And accrued 1nterest. _ $No price to-day ; these a.e latest quotations made this week.
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STATE, CITY AND COilNI?ORATION FINANCES.

The INVESTORS’ SUPPLEMENT i8 published on the last Saturday
of each month, and furnished to all regular subscribers of the
CHRONICLE. No sibgle copies of the SUPPLEMENT are sold at the
office, as only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINARCIAL REVIEW (Annual),and can be purchased

in that shape. -
._ANN UAL REPORTS.

Hannibal & St. Joseph Railroad.
 (Accountant’s report to December 31, 1877.)

The Board of Directors have just issued a report of the
accountant appointed by them in November last, showing the
financial histery of the company to the close of the last fiscal
year, December 31, 1877, and the condition of the business and
affairs of the company at that time. This will, undoubtediy, be
useful as a Awstory of the company, but, for any practical benefit,
a report ending with December, 1877, is too old to be of much use

to stock and bond holders. , .
. The Presideni makes the following remarks upon the account-

ant’s report : ,
FLOATING DEBT.

T'his appears by the balance sheet of December 81, 1877, as $478,211. Itthen
included three months’ pay-rolls in arrears, and many items of liabilities
incurred, but which did not appear on the books of the company at the time
the present Board took pessession.

The company has now ro floating debt except the current June expenses,
payable in July, and notes given for the following purposes:

(1.) Steel Rail.

We have purchased 8,000 tons of steel rail, 1,000 tons of .which have been
delivered and laid. £14,00) have been paid in cash and $29,000 in notes are
outstanding on this account.

¢ (2.) Grain Elevators.

A contract had been made by our predecessors, under which three elevators
were erected on the company’s land at Hannibal, St. Joseph and Kansas City,
reepectively, costing about $85,000. Under the contract the company was to
convey the land to the coutractor and give him a subeidy of 35000 in the
company’s sinking fund third mortgage bonds, the company acquiring no
interest in the elevators. The disadvantages of this contract were so appar-
ent that the Board refused to carry it out, and entered into negotiations with
the owner, which resulted in his surrender of the right to the land and the
$50,000 in bonds, and the conveyance to the company of the elévators for the
actual coet of building, not 10 exceed $£85,000. $25,000 in -cash has been paid-
on account of this contract, and notes of the company maturing at various
dates have been given for $36,000. The remainder of the purchase money is to
bedpaid when the vouchers for the cost of buildings sha:l be presented and
audited, ‘

(8.) There was outstanding and not included in the above statement of
floaring debt a claim of $£118,060 made against the company by the Quincy
Bridge Company. This we have settled fi'y payving $49,000 in the land grant
bonds, mentioned below, and $38,163 in cash.

(1.) I'here were also outstanding, and not included in the above statement of
floating debt, claims for taxes for previous years to large amounts which we
have settled and paid. . '

All the taxes upon the road now due are paid.

FUNDED DEBT.

- (1.) The balance eheet does not mention the sinking fund third mortgage of
$1,51 6,000, which we found in existence \hgon taking possession of the road.
The bonds under that mortgage had been disposed of as follows : -
$50,000—Iesued to John Hurd upon elevator cortract. »
$200,000—Deposited in the Bank of Booneville to indemnify sureties upon
the Company’s appeal bonds in various suits in Missouri. -
$1,250,000--Pledged with Work, Strong & Co., together with $500,000 of
land contracts, as collateral to a loan of $160,000.

None of these transactions in the bonds had entered into the books of the
company. ,

Tuese bonds have all been taken up and destroyed by fire, and the mort-
gage h:is been canceled and discharged of record.

(2.) For the purpose of utilizing the income from the company’s Jand con-
tracts, on which there were due lfecembe.r 31, 1877, about two millions and a
half of dollars, to meet the immediate exigency for the psyment of the float-
ing debt, and for the improvement of the pr(éperry. the Board ass‘gned these
contracts to the Farmers’ Loan and Trust Company, in trust, to secure one
million dollars of seven per cent ten-year bonds, with a provision for earlier
redemption by lot. The Trust Company receives all moneys collected on
account ‘or these contracte, and applies them to the payment of interest and
principal.

Of these bonds— )

$355,000—Have been sold at 95 per cent and accrued interest, less one per
cent commigsion. . g

$100,0.0—At 973, and accrued inter.st, less one-half per cent commission.

$28,000—Paid_at par to the Chicago Burlington & Quincy K. R. Co., in
settlement of balance of current account. _ Y

$44,000—Paid at par to the Quincy Railroad Bridge Co., in settlement as
above stated.

‘I'here have been three drawings, of $25.000 each, of bounds for redemption,
£4 ,000 of which were the property of the company. All drawn bonds pre-
sented have been paid and canceled. Another drawing will Lrobably be had
in August, as the receipts have already provided for the interest dume in
January next. =4

The item of $747,940 referred to in the condensed balance-
sheet, in connection with general profit and loss, is composed
‘chiefly of items of property or funds which, in or about the
years 1873 and 1874, came into the hands of the fiscal agent in New
York, and regarding the disposition of which no such account or
explanation can be found in the books or papers of the company
as to warrant charging them to any particular account. The late
fiscal agent died shortly before the present board was elected,

-leaving, as far as can be ascertained, no property. And the only
courge now open, Mr. Dowd says, seems to be to charge the sums
mentioned to profit and loss, and avoid similar methods in the

future. -
Statement of earnings and operating expenses for four years

ending December 31, 1877 :

. - ' 1876. .
Gross Earnings— i873-4.  1874-5. 1875-6. 4 monthe, 1877,
. Aug.81.  Aung. 31. Avg 31. to Dec. 31, Dec. 81.
Pasgengers........ verees  $001,246  $499,123  $502,177  $192,630  $324,400

Freight....... ceseeenan.. (1,047,259 934,115 1,082,291 433,761 1,210,643

s s : ~ 1878,
1873-4. 1874-5.  1875-6. 4 months, 1877,
Mail express, &c g'ﬂﬁ 316 %;1621 78511 A‘;%S' géS to Qe 5 Stk
Milit'ary buei\ﬁess.'.".'.',... .... ne i $ S,'498 348’84 ’ $1.1 4 .’?‘5
Kan.Cy Bridge, rents, &c. 86,134 86,016 €0,329 32,962 82,040

Gross Earnings— )

Car service.............. 34,768 N,675 - 24,957 6,816 coce
Totals.... ....... .. $1,911,354 $1,723,687 $1,916,780  $715,015 $1,931,3¢€5
Operating Expenses— ) .
Train service............ $83,458  $82,513 97,642 $31,862  $93,130
Station service........ - 162,508 134,631 1:6,409 51,754 .133,535
Water service. ......... 20,159 . 14,169, 15,502 5,453 16,279
Engine gervice........... 103,403 100,370 110,774 37,158 116,522
Fuel, wood............. : 9,074 7.082 swws  * wueae 4,116
Fuel, coal................ 104,864 92,414 84,418 28,094 93,565
General expense......... 158,014 142,581 262,524 70,443 116,934
Maintenance— 3
Road, bridges & fences,. 310,962 871,405 262,168 80,189 159,978
Buildings . ........ ... 22,343 13,809 17,983 - 7,428 9,928
Epgines..... ... R . 101,449 93,828 7,270 26,318 74,943
Passenger cars.......... £9,487 59,215 52,275 9,667 27,460
Freight cars......

94,212 70,577 176,230 30,424 98,187
2,536 2,845 1,344 69 228

Road cars..........

Totals, (including other .
minor items of expen.) $1,435,132 $1,363,012 $1,394,540° $460,644 $1,135,886

Net earnings............ $476,222 $360,674 $522,239 $254,370  $795,478
Atlantic Mississippi & Ohio.
(For the year ending June 30, 1878.)

The receivers’ annual report furnishes the following :
RECEIPTS AND DISBURSEMENTS,

The cash balance on hand June 30, 1877, WaS..veiveeels cn - vevnvnns $50,951
There have been received during year, from all sources.....:........ 1,880,854
$1,931,805
And expended.... .ovieieiiiiiieniiniies ceivietietnieanraeeenanasss 1,872,669
Leaving cash balance on hand Jane 30, 1878........ T PP S SES,SE

RECEIVERS’ LIABILITIES AND RESOURCES,

The receivers’ liabilities, including the interest due July 1,
1878, on the divisional bonds, and the balance due on account of
the unassigned back labor claims, exceed their resources by the
sum of $192,310; but the divisional bonds on hand, and outstand-
ing as collateral in the hands of holders of receivers’ certificates,
have not been included in the resources.

During the past year the company’s indebtedness has been
reduced by the payment of the following amounts : '
Amount of unassigned back labor claims.......... eTE S S 6 oooi. $32,583

On account of interest on divisional bonds, due prior to July 1, 1876 _

(principally unfunded interest of January, 1874) .. ...ccccveenreenene.
On account of secured floating debt, for which receivers’ certificates

bave beenissued.... ... coceiiiiiiiiiiiiiiiiiiieenaeeioenienaaa. 10,000
On account of the company’s bonded debt:
Old South Side third mortgage tonds ..... o ceneee.$2,000
Virginia & t'ennessee income mortgage bonds.. cvasumes, . OO0
A, M. & O. interest funding 8 per cent DOt€...ovvvvennena.ens . 350 —2,8%0
Total reduction....v.eoveeecenncccnceoncennse oo sesseenis senie svess PO338

Owing to the large expenditures necessitated by the great flood
of November, 1877, your receivers have been compelled to defer
the payment of the back labor pay-rolls for December, 1875, and
January and February, 1876, amounting to $78,635 of unassigned’
claims. It is hoped that these rolls can be discharged during
the present year,

The payment of interest on the divisional bonds, due July 1,
1877 and Janmuary 1, 1878, was commenced on October 1, 1877, and
March 1, 1878, respectively. There has been paid on this account
the sum of $355,330. Thu interest on divisional bonds, due July
1, 1878, can be paid after October 1, 1878. ;

A, M. & 0. AND DIVISIONAL BONDS.

In obedience to the order of Court, dated November 24, 1877,
as amended February 5, 1878, certain securities therein described,
and formerly held by the Union Bank of London and by Dunecan,
Sherman & Co., have been deposited with the Baltimore Safe
Deposit Company. ;

Under the order of Court, dated December 28, 1877, authoriz-
ing the receivers to extend, with the consent of the holders, cer-
tain past-due divisional bonded obligations, there have been
extended, for ten years from January 1, 1878, $212,000 eight per
cent and $134,000 seven per cent first mortgage bonds of the
Norfolg & Petersburg Railroad Company, leaving $117,000 of
these past-due obligations which have not been extended. ’

The receivers hold $97,800 divisional and $354,000 consolidated
bonds ; $212,800 divisional and $120,000 consolidated bonds are
p'edged as collateral for loans. There are deposited with the
court $574,002 divisional bonds, and $9,059,000 consolidated
bonds, unissued. '

EARNINGS AND EXPENSES.

The earnings during the year have been :

From passenger traiN8.cee.ce veetraerecesne s soss senssnsannes eees $447,202
From tONNage traINS . ... . iiviiivee teeeraecnnece sovunconononsosanes 1,821,472
From misce.laneous 80UICeS «. seevveercns erecov.0nsovacssanss senee ,03¢
Total..sswsssns B siems & SR § S AR R M. o SR P $1,781,710
And the expe..ges for operating, including taxes and law fees..... .. $1,074,745
. $706,964

For renewals...... N s § B waees o8 weesnes sdns sae DS 0TD

For further CONStruCtion. .....o.eumsus o SR e cececesss.. 06,755 276,830

Leaving anetrevenue of ..... c.ceeviieieeres covan.anneeseias  $430,133

Ratio of operating expenses, including taxes and law fees, to
earnings, 60 3-10 per cent. Ratin of expenses,including renewals
taxes and law fees, to earnings, 72 6-10 per cent, ,

A comparison with the results of the preceding year shows a
decrease in the earnings from passenger trains of $33,077, and
from miscellaneous soarees $551, and an increase in the earnings
from tonnage trains of $64,499, making the net increase in earn-

ings during the year, $40,871. The decrease in the earnings
from passenger trains is largely due to the fact that during tha
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early months of the preceding year the earnings from passenger
trains were increased by the “ Centennial travel.”

‘The expenses of operating show an increase of $34,346, a re-
salt due to the floods of October and November, 1877, which
involved an expenditure of $56,086, which amount has been
charged {o operating expeuses, under the head of ** Accidents.”
But for these floods the expenses for the year would have shown
a decrease of $21,740.

TRAFFIC.
Number of passengers teansported duaring the FeAr......iviinnanns 149,577
Number of passengers travsported one mile during the year........ 9,470,228
Number of tons of freight transported during the year.. ........... 340,866
Number of tons of freight transported one mi:e during the year.... 70,797,576
Average amount received per passenger Per Mde .iiicimiiscesssen cts. 3°55
Average amount received per ton of reiﬁht per mile .. cts, 1'¢6
Harnings per mile of road (main line an branches),....... ... $4,162 88
BTATEMENT OF LIABILITIES AND RESOURCES, JUNE 20, 18178.
) Liabilities.
JFor receivers’ certificates—Collateral loans.............. $143,800
Renewals—New rails, &c.... 95.503
Due to connecting ines.. ... coouven vesnnn woeneenns 5,556
Due to individuals on open accounts....,....... - 21,029
Due on back labor pay-rolls, unpaid.. .... ..... 58,635
Due June pay-rolls, 1878.... .c.. vooveennnnnnn i, 45,562
Due Receiver’s pay rolls, June 13, 18:6, to May 3, 1818,
LT3 L B - 1,412
Interest on funded debt— o
- January 1, ’74, to January 1, 76, inclusive, 5,181
July 1, ’76, 456
January 1, 77, 1,032
Jaly 1,7, 2,994
January 1, *38, 5,193
July 1,78, 176,299 191,567 $584,072
Resources. :
CashonhandJuneSO, 1808, ieee ceiit cveraean el $58,836
Mail pay, quarter ending June 30, 1878.............. . 12,341
Due by connecting lines.........ccevvervennnn.. NETR- 39,330
Due by individuals on open accounts......... - 1,162
Old rails on hand,'value ......... ......... .... va 41,825
Store-house—Supplies onhand. ....ceoeveu vnnnoonnonn, 222,435
Due by agents—Balances on hand...........n..osnnnnnn 18,480 893,761
Excess of liabilities, June 80, 1878.c0e........... - 192,310

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—In regard to the statements
in the CHRON.CLE of August 31, concerping the suits pending
between this company and the Denver & Rio Grande, the officers
of the A, T. & 8. F. make the following points, viz.: That the bill
of the Canon City & San Juan Company (the A. T. & 8. F.) was
not based on any exclusive claim to occupy Grand Canon, but
only claimed a priority of right to construct its located line, The
bill of the Denver & Rio Grande claimed, under their private act
of 1872, the exclusive right of occupancy for the entire width of
the Canon, to be located at any time before 1882, and it was this
claim to exclusive occupancy that Judges Hallett and Dillon de-
nied. The statement was correct as published that the A. T. &
8. F. Co. had not then acquired any right of way beyond twenty
miles; but on September § the Secretary of the Interior approved
their plats for entire distance to Leadville and across Poucha and
Marshall passes. :

—A. dispatch from Pueblo, Col., Sept. 12, has the following: “On
Tuesday, the 10th inst., the first train on the Atchison Topeka &
Santa Fe Railroad reached Trinidad. From the commencement
-of the work at La Janta up to the present time, the company has
pushed the track forward with vigor, and the work will still con-
tinue to Los Vegas, a distance of 133 miles. No halt will be
made at the tunnel through the Raton Mountains, but the road
will be carried by a system of switchbacks over the top of the
mountains, a distance of three and a half miles, while the tunnel
will be only 2,000 feet long. The grade of the switchback branch
will be 300 feet to the mile, and will be worked by mountain
engines especially designed for the purpose. The intention is to
have the locomotive reach Los Vegas by April, 1879.”

Atlantic & Pacific Telegraph.—The directors of the Atlantic
& Pacific Telegraph Company met and declared a quarterly divi-
dend of § of 1 per cent, payable September 30, from the net
edrnings from the date of the pooling arrangeunient to August 1.
The Times says: “The statements of the secretary and treasurer
show that all debts previously contracted have been paid off, and
that a small surplus will remain after deducting the amount of
the dividend. The figures were, by resolution, withheld from
publication. All the above, however, is predicated on the settle-
ment of the Benedict suit, and the payment by the Western Union
Company of the Atlantic & Pacific Company’s share of the profits
of the pool, withheld since November 1:st in consequence of that
suit. The Franklin Telegraph Company, the only opposition
line that ever previously paid dividends—1 per cent in 1874 and
2 per cent in 1875—is now paying 1} per cent semi-annually
under its lease by the Atlantic and Pacific Company.”

Charlotte Columbia & Augusta.—The Baltimore correspon-
dent of the Charleston News and Couier says, under date of
Sept. 4: “ The sale of the controlling interest in the stock of this
road, recently owned by the Southern Security Company, was

perfected yesterday to several parties who have combined for the

purchase. These parties say that it will be for their interest to
give the greatest amount of mileage to passenger and freight
‘traffic, thus increasing the revenue of the road. While the
former connections at Charlotte are to be restored, all others are
to be retained. The purchase of stock is said to have been made
in the interest of the Richmond & Daaville Company.

Cincinnati Southern.—The trustees of the Southern Road,
at their meeting on the 9th, unanimously resolved to terminate
the present license of the Cincinnati Southern Railway Company,
and ordered that the six months’ notice provided for in the
agreement between the trustees and the company be given,
terminating the license on the 12th of March next, unless it ig

——

sooner determined by a lease or forfeiture. No bids were-
received for the new two-million loan, and it is rumored that the-
trustees have had under consideration advertising for proposalg.
for completing and leasing the road under the form of contract
adopted by them on the 11th of last May.

Kansas Pacific.—A press dispatch from Kansas City, September-

1 9, says: “ An injunction was granted to-day by Judge Fisher, of

the United States Circuit Court of Kansas, restraining further-
prosecuticn of the suit commenced a short time since in the
District Court of Douglas ®unty, Kan., by Jay Gould and others,.
to foreclose the income mortgage on the Kansas Pacific Railway,
At the same time a petition of the Kansas Pacific Railway Com-
pany to have one of its receivers removed was postponed, to be-
heard at Washington, in October, by Justice Miller of the United:
States Supreme Court, :

Monteclair & Greenwood Lake.—It is announced that the

| foreclosure sale of the Montclair & Greenwood Lake Road will?
1 take place on'Saturday, and that it will be bought in by the Pur-

chasing Committes representing both clagses of bondho'ders..
Argument on the suit of Charles W. Hassler to re-open the fore..
closure proceedings is set for Saturday morning, before the Chan-.
cellor of New Jersey, the-object cf the suit being to establish the-
1 gal position of the petitioning bondholders, and not to stop the

sale, as the complainants have signed the plan of re-construction..

New York City Elevated Railroad.—A report has been pre-
pared by Treasurer Cowing, of the New York Elevated Ruilroad
Company, for private circalation among the stock and band hold.
ers of the company. It appears from this that since January 1
last the company has completed and pusi in operation the secoad:
track on its West-side line from the foot of Whitehall street to-
Sixty-first street,in Ninth avenue; it has completed a double-
track road on its East-side line from the foot of Whitehall street.
to Sixty-first street, in Third avenue, with a branch in Forty-
second street to the Grand Central Depot, and has put under con-
tract the various extension of its Eastern and Western lines.
Within five months the company will have a road equal to-
thirty-two miles of single track, with its stations, turnouts, repair
shops, sture-houses, &c., fully completed, equipped and in opera-
tion. '

The report states that every dollar of the subscription of
December, 1877, made for the purpose of building and equipping-
the road from Whitehall street to Sixty-first street, on the East.
side, the Forty-second street and Chatham sireet branches, the
second track on the West side to Sixty-first street, and the exten-
sion of that line to Eighty-first street in Ninth avenue, has been
paid, and proved more than ample for the purposes intended, a.
surplus from the subscription being now at the disposal of the-
directors. - The second subscription, of May 14 last, for the pur-
pose of extending and equipping the road on Third avenue to-
Harlem, has been taken mainly by the same persons who sub-
scribed in December. The following shows the stock and bond
statement of the company :

STOCK STATEMENT.

Shares.
1T L O — fevesiaseniisens 2o eecsernaise sessevasieicesnes 31,593.
The May subscription...................> S R 65 86 R Y —— 10,683
In the trea-ury, at the disposal of the Board ...-... esseie et ik .- 1,474

Total authorized and upon the list of the N. Y. Stock Exchange.... £0,000
BOND STATEMENT.

o Bonds.
L T SIS SR e s e bieie bimes 4,806
"The May 8WbBCIIPHON. ...t eiee viiiinseene eei 0 1,519
In the treasury, at the disposal of the bOArA ..e...un.ens.soonsooreennnns 675-

Total anthorized and upon the list of the N. Y. Stock Exchange. ... 7,000

The following shows the condition of the treasury of the com-
pany on August 17, 1878: .

InBADK. .ot iiiiieiitiiee eree seveennien e s A i - $221,756.
Oa hand inoffice.... coovieenreasans vewed vawers ok ewneET RS S § R 0 19,786
WOLAL, o oaianisinimie 1 50 5 sbioions 5ioiiiiis Bicsin s mos Fuare Farmerenisre . Ve SEE S $241,543.
In Central Trust Company, at call, on interest............... $100,050 :
In United States Trust Company, at call, on interest......... 50,000—150,000
Total.cccciicieis conenoes soanonsssse . sansssonnsonns tesere.sene $391,543

The company has no floating debt. The number of paying
rassengers carried by the company since January,18;2, has been
as follows, thie periods given ending on October 1:

1872, RiNe MONthS. ..o. .iitiveeeieneerennresionennninne & o T mesee 13%,446-
1878, CWEIVE INONING, cuvavs suonivnns sonms suss sovms bunwons wesuws soon s 643,275-
1874, twelve MOMtNS. . iuiiiiiiieiiieieiseeniinneen vonnvnnn vennns 796,072
1875, twelve MORNthS. . veeerenns v ivnenennnnns e sseibnaenannesneesees 920,571
1676, twelve MOnthS. ..uvvvs tieit riiivieennnnnnnn oo i 2,012,453
1377, tWelve IMONthS. . vaiereeererenianvenronennnnoonnron oon teraianes 3,011,862

Total, five and three-quarter years, ....... e R e T eimas 7,522,181

1877-8, teu months .....:v.cu0uuuee.., cessecanioe ceessa. 8,204,820
The following statement shows the earnings and expenses of
the company for each year since January, 1872. Up to Septem-
ber 30, 1876, interest on the debt was not included in the expen-
ges, but for the last year it was included, amounting to $99,995:

Year. Gross Earnings. Expenses. Net Earnings.
1872, 9 months...... vecveurnne... . $18,744 $13,243 $501
18718, 1 Year. oo veennnin o conncncen 64,602 T 61,758 . 2,814
1874, 1 year......., & S e v 81,047 80,481 - 569
1875, 1 year..ooveeieees vevenn .. .. 93,631 8x,372 5,258
1876, 1 year........... sevesnEndansee 202,675 188,177 14,497
1877, 1 YeAr vevureenernnnenenenn oun 303,208 269,548 18,660

Deducting tue amount of interest for 1877, the expenses would
be $189,553, which, taken from the gross earnings (303,208),.
leaves net earnings of $113,655 for 1877, compared on the same
basis with the figures for former years. , :

N. Y. Lake Erie & Western.—The Erie third rail has been
completed as far east as Binghamton, and will be used for passen-

ger business to and from Albany, New England and the West by

the opening of a through live. of Pullman sleeping coaches
between Albany and Hornellsville ané the West.
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‘Ohio.& Mississippi.—A circular has been issued by Messrs. A,
T. Galt and W, D. F, Manice, addressed to the stock and Bond
holders of this company, asking for proxies at the next election to
be held October 10. We have always urged that any action by

" the stockholders of this company which does not recognize the
fact that all legal debts, both bonded and floating, must take prec-
edence of the stock will be only abortive and end in failure.
"The mortgage debts are of unquestioned validity, and any other
-obligations of the company, including the Springfield division

—purchase, which can be established as legal beyond a doubt, must
also be provided for. The present circular refers briefly to
“ clearing away the default” on the first and second mortgages,
‘but says nothing of the preposed method of doing it. Whether
the bondholders consider the present plan of operations the best
for their interests, or whether they see fit to adopt some other,
they should look carefully at each step to see that their rights

are to be protected—not by promises alone, but by practical |

meagures which will furnish money for the purpose. From the
circular the following is condensed : The committee’s report and
Tecommendations, including preliminary agreement with the
Springfield division bondholders, were finally closed on the 17th
of April last. The directors approved them and appointed a
committee to carry the same into effect, with power to modify the
‘agreement with the Springfield bondholders. That committee
immediately re-opened the agreement as settled with the Spring-
field bondholders, and, failing to secure their assent to the new
proposals, broke off the negotiation, and abandoned all effort to
<carry out their instructions. The stockholders and bondholders
should clearly understand the influential position of the Baltimore
& Ohio Railroad Company management. Their vice president
and manager is now the receiver and manager of the Ohio &
Micsissippi Railway Company, while, with limited exceptions,
the Board of D.rectors is composed of their friends and
nominees,

The redemptiou of the company’s property from the hands of
the receiver can only be accomplished by a settlement with its
several classes of creditors. No settlement can be successful
without the co-operation of the Board of Directors, which it is
evident cannot be relied upon as at present constitutad. It has,
therefore, become imperatively necessary that no time be lost in
Securing a board of directors whose sole object and interest will
be the protection of the Ohio & Mississippi property, maintaining
friendly relations with the Baltimore & Ohio, but not permitting
that company any longer to dictate its own terms. -

The position of the Ohio & Mississippi properiy, even at the
worst, i8 not such as to require any very serious effort to enable
it to resume a solvent attitude. One coupon overdue on the first
mortgage ($235,000), four coupons on second mortgage on the
first of October next ($560,000), and about $600,000 floating debt
. on the first of July, constitute all, or nearly all, the claims that

must be provided for before the re‘eivership can be terminated
{except those connected with the Springfield division), and the
preferred and common stock, amounting to twenty-four millions,
relieved from risk of total loss. Surely a property earning a net
annual income of one million dollars, and whose mortgage
interest charges, apart from the Springfield divicion, amount to
$750,000 per annum only, can have such an adjustment of its
affairs arranged as will remove the stigma of insolvency. A very
limited effort on the part of the stockhoiders, with the co-opera-
tion of the second mortgage bondholders in regard to funding
their overdue coupons, and a satisfactory reconsideration of the
Springfield purchase, would solve the whole problem;and we
firmly believe that if the parties in New York, who really own
the whole property, would resume its active control and direction,
means wculd be speedily provided for its extrication from present
difficulties.

It would appear that no better time could be chosen than the
present for obtaining the means of reconstructing the company.
The prospec!s of traffic were never more encouraging, and the

agreements between the trunk lines point to the maintenance of
" payingz rates. It might, therefore, be reasonably expected that at
an early day payment might be resumed on the second mortgage;
but it is evident that this caunot be done without previous pro-
vision for the overdue first mortgage coupon, nor without inviting
litigation on the part of the secured creditors. In the opinion of
the undersigned, united action by the second mortgage holders in
<o-operation with the stockholders is required—

First, to clear away the default on the first mortgage ; second,
to ¢ffect the same result with the second mortgage ; third, to
permit of a full re-consideration of-the Springfield purchase,
which is required by their bondholders, and also in the interest
of the stockholders. We therefore respectfully recommend that
the stockholders and bondholders take steps for being represented
at the annual meeting on the 10th of October ; that the vacancies
occurring in the Board of Directors be filled by New York gentle-
men; that the right of the proprietors to repeal the by-law
providing for the periodical retirement of directors be tested, and,
in the event of its proving legal, that the entire Board of Directors
be elected of which a majority shall be in New York and its
vicinity. That no director be hereafter chosen who shall not
have a bona fide interest in the stock of the company.

—A press despatch from Springfield, I11., Sept. 12, says: “A bill
was filed to-day in the United States Circuit Court by Frederick
P, Dimpfel, of Baltimore, Md., a stockholder of the Ohie &
Mississippi Railroad Company, against that company and others,
. Pprayiog for a decree of the court to amend and cancel the

Ppurchage of the ‘Springfield Division,” and to declare void the
bonds issued for eaid purchase, of which the Farmers’ Loan &
Trust Company of New York, is the trustee. The complainant is
Tepresented by C. W. Hassier and Perry Belmont, attorneys, of

The ommercial Tines,
COMMERCIAL EPITOME.

FRIDAY NIGHT, September 13, 1878.

There is no new feature t4 note.in trade circles, and yet some
improvement in tone has undoubtedly taken place. A further
spread of the yellow fever is not generally apprehended; the
worst is believed to be over; but quarantine against infected
towns are rigidly maintained, and prove a serious obstacle to the
transportation of merchandise. A very fair business is going on
with the North and West.

Pork further declined early in the week, mess selling below
$9 00 for October; and slightly over that figure for the remainder
of the year; but there has been some recovery, and the sales to-
day were at $9 30 for October and $9 30 for November. Lard
algo declined, going below $7 00 on the spot, and aslow as $6 77}
seller the year, but there was & smart advance on Wednesday
and Thursday, followed to-day by some depression, closing at
$§7 021@$7 03, spot and October; $7 00 for November and $6 90
for December. Bacon has declined, and Western long and short
clear sold at Chicago for all the year at 5¢c., but this may now be
regarded as aninside figure. Cut meats have been active and firm.
Beef and beef hams lower and unsettled. Butter and cheese
closed depressed by the unseasonable weather. Tallow firm
but quiet.

There has been a quiet market for Kentucky tobacco the past
week, but prices are well supported on the basis oi the late
advance. Sales for the week 650 hhds., of which 550 for export
and 100 for home consumpiion; lugs quoted at 3@5c., and leaf
6@14c. Seed leaf reflects a much moreactive market, the sales for
the week aggregating nearly 1,800 cases, as follows: 367 cases, 1877
crop, New England, 6,10, 14@18c.; 60 do., 1876 crop, New Eng-
land, 12 to 15¢c.; 827 do., 1877 crop, Pennsylvania, 8% to 16 cents ;
156 do., 1876 crop, Pennsylvania, 7 to 9c.; 286G do., 1877 crop, Wis-
consin, 7% to 10c.; 600 do., 1877 crop, Ohio, private terms, and IQO
do. sundries, 5 to 18c. The movement in Spanish tobacco has
been moderate, the sales being 500 bales Havana at 80c. @$1 10.

The business in coffees has latterly been restricted, owing to
the excessively small supplies; holders maintain firm figures,
and quote fair to prime cargoes of Rio at 163@174c., gold. Of
mild grades there have been late sales of 7,920 bags Mara-
caibo and 1,000 bags Savanilla at current rates. Rice has been
rather quies, but about steady. Molasses has advanced, foreign
descriptions especially; 50 test Cuba is now quoted at 32@33c.;
the movement has shown a material improvement. Refined
sugars have been in active demand, and close higher and firm,
. with standard crushed quoted at 10c. Raw grades also are
quoted very firmly, most too much so to insure a liberal move-
ment. Fair to good refining Cuba quoted at 7§@7§c. .

Hhds. Box%sl. ligg:ja Mela%czyi

ipts since Sept. 1,1878......... 10,938 5 4! j
gxﬁ%i A gk S e 13,58 2111 13,376 598
Stock Sept. 11, 1878... .. eeeneeennes 69,5:0 . 10,162 46,179. 2,786
Stock Sept. 12, 1817 0e.veee eveens 103,601 25,215 810,831 . 1,882

There has been a very fair business in ocean freight room;
rates, however, have been weak and daily declining, and at the
close show much irregularity ; supplies of tonnage border on
excessiveness : Enogagements of grain to Liverpool, by steam, at
53d. per 60 1b.; cotton, 3d.; flour at 2a. 6d.; bacon, 27s. 6d.; and
butter and cheese, 40s.; grain to London, by steam, 6d.; flour, by
gail, 28, 3d.; grain to Havre, by steam, 9d.; do. to Antwerp, by
steam, 8@81d.; do. to Hull, by steam, 62.; do. to Cork, for orders,
9s. 103d.; do. to Bordeaux, 5s. 9d.; do. to Marseilles or Cette, 0s.;
do. to the East coast of Ireland, 5s. 6d.; refined petroleum to the
Baltic, 4s.; crude do. and naphtha to Havre, 3s. 104d.; crude do.
to Marseilles, 4s. 103d.; refined, in cases, to Gibraltar, for orders,
26¢., gold; do. to Cons‘antinople, 30%c., gold; do. to Valencia,
28c., gold ; grain to Havre or Antwerp, 5s. 8d. per qr.

The business in naval stores has latterly been very moderate,
and the tone anything but satisfactory; spirits turpentine at the
close was quoted at 273@28c. ; and common to good strained
rosins at §1 373@1 42}. Petroleum has latlerly sold somewhat
more freely ; exporters are favored by low rates for charter-room,
and manifest more interest in the market. Crade, in bulk,
quoted at 5ic.; and refined, in bbls., at 10}c. Metals can be
reported generally dull and without features of interest. Hides
‘are quoted firmly, which has rather checked a movement. Ingot
copper has continued quiet, but about steady, at 16¢c. for Lake.
(Grass seeds have sold moderately at 8@Sic. per 1b. for clover
and $1 30@$1 324 per bushel for timothy ; domestic flax, $1 50@

New York.”

‘1 52¢. Whiskey quiet at $1 10@1_ 104.
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of the telegraphic figures, because in preparing them it is alwa
OOTTON. necessary gor?ncorporate every correction made at the ports. ys
FripAy, P. M., September 13, 1878, Cotton on the spot has declined the past week. Quotations

VEM v indi el were reduced $c. on Saturday, and again on Monday, to 11jc. for
fr(;l;nﬂ f‘h}f é)outhmz:n(i);h{n?s ;ﬁ,%l;’ bﬁol‘gfhc?gf t{g o;;;k Zﬁffilﬁgs Middling Uplands, at which figure the decline was checked, there
this evening (Sept. 13). the total receipts have reached 47,431 | being some improvement in the demand from home spinners and
bales, against 26,750 bales last week, 15,784 bales the previous | stocks showing no lmportant accumulation. Yesterday, however,

- week, and 5,699 bales three weeks since; making the total | there was a further decline of fc., making §c. since last F' riday,
receipts since the 1st of September, 1878, 73,329 bales, against | Without leading to business of Importance. “To-day, quotations
17,994 for the same period of 1877, showing an increase since | Were revised- and based on new cotton, with Middling Uplands
September 1, 1878, of 55,335 bales. The details of the receipts for | qQuoted at 11jc., old cotton, }@1c. above the figures for new. For
this week (as per telegraph) and for the corresponding weeks of | future delivery the speculation has_ been quite feverish and un-
five previous years are as follows: : settled. There was a material decline on Saturday and Monday

. under the liberal movement of the new crop and dull foreign

Receipts this wkat | 1878. 1877. 1876. 1875. 1874. | advices; but both Tuesday and Wednesday opened buoyantly,
: —— o1 | losing, however, as the day advanced, most of the early improve-
New Orleans........ 3,932 1,339 6,239 4,898| 5424 0> he «hear party seem very ready to take alarm, and at
Mobile.............. 1,876 957 2,039 2,634 2,850 | the slightest adverse intluence become eager buyers to cover
Charleston .......... 7,656 2,119 5,216 5,979 1,723 | contracts; ‘but, with the short interest disposed of, there seemed
Port Royal, &ec...... o 29 36 " | to be no adequate support to values. Yesterday, there was some
Savannah........... 19,550 4,556 12,468 7,784| . 8,483 recovery, but a quiet market. To-day, the speculation was dull
Galveston .......... 11,710 2,358 9,628 10,739 4,546 and prices weak, . i
Indianola, &e........ 181 57 599 150 The total sales for forward delivery for the week are 272,500
Tennessee, &e....... 691 168 363 166] 1,064 pales, including — free on board. Kor immediate delivery the
Florida...... ........ - 38 14 78 82 40 | total sales foot up this week 5,433 bales, including 516 for
i Nortn Carolina....... 915 296 1,061 789 373 | export, 4,897 for consumption and 20 for speculation,  Of
i NOrtolk..... .ve siinsns 850 164 2,330 1,636/ ~ 1,732 | the above, 2i5 bales were to arrive. The following tables -show
g City Point, &ec....... 32 52 1,436 1,816 1,810 | the official quotations and sales for each day of the past week:
E Total this week ...| 47,431| 12,109| 41,457| 36,709| 28,045 Saturday, Sept, 7,/ -UFLANDS. | ALABAMA.(N. ORLE'NS| TEXAS,
f Total sinceSept. 1.|  73,329] 17,994| 63,030| 59,424| 47,699 | to Friday, Sept.13.| Sat. | Mon/| Sat. | Mon| Sat. | Mon Sat. [Mon.

The exports for the week ending this evening reach a tota) of SR B B, s LA L 1. o i
- i ) Great Britai Strict Ordinary ...|109;¢ 16 16 6 16{109%;4 16/1091¢6
6,802 bales, of which 6,802 were to Grea ritain, none to | Good Ordinary. .. 111;¢ |101516(111;4 |101616(11314 |1111g |11316 |11130
France, and none to rest of the Continent, while the stocks as Stric% IGrggﬁ Oord... H;Z Hgg H;: ﬂgg ng H;f ng H?{
-thi i Low Middling..... . (-} s

made up -this evening are now 81,289 bales. Below are _the Strict Low Mid....[11% [11% 117 [11% |13 117 |12 117%

stocks and exports for the week, and also for the corresponding Middling. ... ...... 12 117 |12 117% |12 |12 1215 |12
week of last season: - Good Middling.... 12316 |12144 |1231¢ |1214g 123,6 {12316 [1254¢ 12344
== | Strict Good Mid...|1213 (1233 |12 |123g 1255 |1215 (1253 (121

Ay

Week EXPORTED TO— - Total Same STOCK. Middling Fair..... 13 127 |13 1273 1313 (13 1313 |13
; . ending |~ Great Conti- | _this Week Fair.: oo covanin 2. --113% 1131 13% (131 [133; 135 [133% 1135 ‘
i Sept. 13.| Britain. | France.| pent | Week. | 1877. | 1878.| 1877, Tues]Wed Tues Wed |Tues| Wed [Tues| Wed
, N. Orl’ns 1,000 - 1,000 ----| 5,962| 19,059 grdinagydl.ﬁ..@ b. }87 %87 %87 {87 ig;e ig;e ig;e ig;e
' trict Ordinary .. 6 8 8 16 16 16 16
Mobile .. | 2ea8l 28011 Good Ordinary.... 10185 10185(1018% 10185/ 19128 (17318 1116 (1114
Charl’t’n --=s| 7,524] 4,985 | Strict Good Ord...|1138 (1133 |113s |11 115 (113 (1115 |11
Savan’h. e e ----| 21,989 4,671 | Low Middling..... 115 [11% (115 |[115% (118 |[113; |113¢ 113
Galv’t’n- .| 15,245| .4 602 Strict Low Mid.... 1134 (1133 (1134 (113 117 |117%3 (1178 117g
e e tre o ? J Middling ......... 1173 (117 |117g (117 (12 12 12 12
N. York. 3,245 3,245 7,915| 21,024| 50,941 Good Middling.. .|121;¢ (12116 {12114 (12144 12314 (12344 (12316 (12346
Norfolk-- 207 1,261 Str(ilct Gocigl Mid... i%gs %ggs g‘;e %‘2,38 i%’z i%‘e %g‘a igls
& = Middling Fair..... 8 8 8 ~'g
other* .o 2,507 cees ceee 2,557 403 6,500 17,000 Fair....g-' .......... 13’_2 1312 13]2 13]2 1358 1358 1358 1358
Tot. this Th. |Fri. | Th. | Fri. | Th. | Fri. | Th. | Fri,
week.. 6,802 — s 6,802 8,368| 81,289 105,320 ”
: — Ordinary..... 8 D.| 9% | 95 | 97 | 9% (10 | 9% |10 | 9%
ey | Sl Q- 10%s 0 10830 181k o oo 10740 168
rainary.... 16 16 16 16 16 16 16 16
Sept.1.| 9,651 0 e O7AL 1042D) ... | ... Strict Good Ord. [1124 11 '° [11% %11 *® [1136 (1138 %1155 /1136
® The exports this week under the head of *‘ other p2rés” include, from Balti- | Low Middling. ... 111 11114 |11l |1134 (1153 {1133 1153 (1183g
more, 2,057 bales to Liverpool; from Philadelphia, 500 bales to Live pool. 8trict Low Mid....|115% 1183 (1153 (1183 (113 1115 1134 |11
In addition to above exports, our telegrams to-night also give | Middling........... 11% 11l 111% 11113 (117% |11% (11% [11%

Good Middling....|{1116;4113; 11151611134 [12144 (1178 12144 (127g

us the following amounts of cotton on shipboard, not cleared, at Strict Good Mid./[1214 "12 (1214 |12 [12%° |121 |1285° |1910

the ports named. We add also similar figures for New York,

. Middling Fair..... 123 1215 11234 (121, (1273 |125g 1273 [125g
which are prepared for our special use by Messrs. Carey, Yale & | Fair............... 133% 13  13% [133s /1315 '13% 131 |131
Lambert, 60 Beaver street : STAINED. Sat. (Mon Tues|Wed | Th., | Fri,
A —20 Ahiphoard, tot olegred—for Leaving | Good Ordinary............. ® b.| 104 | 1018 | 1035 | 1038 | 10 | 0%
EPT. 13, AT— | Ljver- F Other | Coast- Stock.- | Strict Good Ordinary............ 1031 | 10% | 105 | 105 | 10% | 101
pool. |France. porejon| wise, | Total. * | Low Middling.... ......... 0.0 114 | 1138 | 1135 | 113 | 11 ~ | 10%
Middling. .......... .20l 11% | 115 | 113 | 113 | 1133 ) 1138
NewOrleans......|.......... ....Tele|gram not rejceived...|......... _
Mobile.... ... ... None.| None.| None.| None. None. 2,838 MARKET AND SALES,
Bavannah........ 1,300 300 | Nomne.| 3,500 5,100 | 16,889 SALES OF SPOT AND TRANSIT. FUTURES.
Galveston.... .... 47 | None.| None.| 5,870 5,917 9,328 SPOT MARKET i
’ ’ 9 ) X= L & = liv-
New York........ 2,283 | None.| None.| Nome.| *2,525| 18,499 CLOSED. Iﬁ)‘:'b. sou(glp. Sf’f% Tgﬁl.l Total. | Sales. ?r?e;
Total ......... 3,630 300 | Nome.| 9,370 | 13,542 | 47,554 Sat. .!Q,ulet, lower. ... ----| 1,148/ ....| ....| 1,148 34,700 100
* Included in this amount there are 242 bales at Presses for toreign | Mon .|Dull, easy, lower| ....|" 665| ....| o 665| 64,900, 100
ports, the destination of which we cannot learn. Tues . [ DUl caws wasniag .-l 662] .0 .| 662]| 44,400 300
From the foregoing statement it will be seen that, compared | Wed . Qu!et--l ---------- ggg ggg g,}vggg %%
with the corresponding week of last season, there is a decrease %:i,‘i“rs&%fgs, “lower2| 516! 1,009 “Zo| I 1,545 38.800| 200
in the exports this week of 1,566 bales, while the stocks to-night N D ! ' '
are 24,031 bales less than they were at this time a year ago. The |Totall.......... ........ 516’ 4,897/ 20/ ....| 5,433272,500/ 1,000
following is our usual table showing the tmovement of cotzon at | ~por forward delivery, the sales have reached during the week
all the ports from Sept. 1 to Sept. 6, the latest mail dates: 272,500 bales (all middling or on the basis of middling), and the
2 1 1 g following is a statement of the gales and prices: .
. RECE,IEP'PI'TS ;INCL EXTOBIED BINCE SEPT, 1 70— For Septgmber. ales. “ta. | For Decgmber.
PoRTS. i Great I Other - | Stock. | Bales. . Cts | 17,200......... 11-06 | Bales. Cts.
1878. 1877. | Britain. | France. I'Foreign Total. =200 g 1107 " 388 .......... %ggg
: ' N.C - : 4,900".0..001111087
| N.Orlns| 1,562 1,364] 1,233 ... ... 1,233| 4,135 2400, 11 10 88
: ~ Mobile.| 952 . [, S R S 1,643 ¥ p——
Char'n*| 3,835 418) ... ..o 3,804 200....0.00 1091
Sav’h.. 11,599 1,134 _._..| _....| ... 7 10,526 e T
:f _ Galv.* | - 6,392 1,425 ... el el L. 10,098 "R00.. 0060604 1099
i . N.York 16| ... 1,616 93| ...... 1,709| 20,968 21,400
: Florida 108 T4} . osicmi]  cemcme]  ssemes y 4 .
ol et [l AR EETEY BNNETTETEY (NNPTTTT T (RSN E F .
: N. Car. 577| 1| R, e I R 499 500, LU g .
] Norf’k* 277 IR T S R 300 T e
Other.. 580 i) s [ [ FEE 5,500 500. . 1090
: Thisyr.| 25,898 ... 2,849, 93 .. 2,912! 57,773 1093
Lastyr...... ... 5885 2,763 131 160 3,054 110938 l0as
§ - Unaer the head of Charleston 18 included Port Koyal, &c.; under the head of 500..........11I"
d Galveston 18 1ncluded Indianola, &c.; uader the head of Norfolk is iocluded City 15,200
E Point, &ec. Fo o ’F — 10gor Aprllil_
)} . . . aT February. esvrasenen
: These mail returns do not correspond precisely with the total 150001252 7:115 | 287700 100..........10'02 | 1,800.7.7.2711°0" .
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SErTEMBER 14, 1878.]
Bales. Cts. | Bales. Cts. | Bales. Cts. For Jun>.
vesesesss11°09 2005055565 11-17| 4,500..........11°19 | Rales. Cta
900....000...11°10 300. ... ....11-20; 1,100.... 11-25
1,800........ ..11°111 | 8,200 900,44 weea 11721 1,100..... ee. 1126
900.... .....11°12 2,300..........11-22 100...... ... 11'27
1,300 1118 For May 600... ..11'23 |\ 100..... 0:e0.11°80
‘1 8000600 o0s 11°15 100..... 00ee. 1128 |
11-15 2000000505065 11'17 | =——-~ 2,400

ool 80 ..:211118 | 10,300
The following exchanges have been made during the week:
*01 pd. to exch. 100 Sept. &.n.10th, forreg.| -34 pd.to exch. 100 Feb. for Sept.
The following will show the closing prices bid for future
delivery, and the tone of the market at three o’clock P M., on
the several dates named:

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

Frii ~ Bat. Mon. Tues. Wed. Thurs. Fri.j
Market— Lower. Lower. meéelr.Var’ble. Firmer. Higher. Easier.

September.... . 1148 11-41 1129 1129 1134 11-31
October.... .... 11118 1112 1105 1103 1103 1107 1106
November...... 1102 1095 1091 1089 1088 1094 1092
December..... 1097 1091 1085 1084 1085 1092 1091
January........ 1098 1092 1086 1085 1086 1091 1093
February ...... 11'04 1098 1092 1092 1093 1101 10'99
March ......... 11'11 1105 1098 1099 1101 1109 11:07
April........... 11119 1113 1107 1107 1109 1116 1115

Y = v swviinins 1127 '11-21 1115 1115 1117 1123 11-22
June.... ....... 11.33 11-28 1123 1122 1123 1129 1128
L 11°29 11-35 11-34

Transfer orders 11:50 - 1145 1135 11-30 11'30 1135 11'35
Closed— Weak. Weak. Steady. Weak. Dull. Steady. Steady.
[ e 10033 1003 10014 100l 1001 100%; 1003
Exchange...... 4'80 48013 4'8014 4'80 48014 4'8014 4-'801
THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down te Thursday evening; hence, to make the totals
the complete figures for to-night (Sept. 13), we add the item of
exports from the United States, including in it the exports of
Friday only:

. 1878. 1877. 1876. 1875.
Stock at Liverpool............. 485,000 740,000 751.000 751,000
8Stock at London........ ....... 20,000 29,500 38,750 74,000
Total Great Britain stock . 505,000 769,500 729,750 825,000
Stock at Havre........ ........ 155,250 229,000 189,000 190,000
Btock at Marseilles.... ........ 1,750 11,000 4,250 4,250
8tock at Barcelona........ .... 15,500 59,000 68,000 53,500
Stock at Hamburg............. 5,500 13,000 12,000 12,000
8tock at Bremen............... 35,000 - 65,000 54.000 31,000
Stock at Amsterdam........... 42,250 37,750 62,750 55,000
S8tock at Rotterdam.... ....... 7,750 10,000 16.500 9,750
Stock at Antwerp.............. 5,250 7,750 17,000 4,000

Stock at other conti’'ntal ports. 12,000 12,000 14:250 9:000
Total continental ports.... 280.250 444,450 437,750 368,500

- Total Buropean stocks.. .. 783,250 1,213,950 1,227,500 1,193,500

India cotton afloat for Europe. 195,000. 160,000 379,000 375,000
Amer’n cotton afloat for Eur’pe 14,000 48,000 34,000 21,000
Egypt.Braz@l,&c.,aﬂt for E’r’pe 3,000 23,000 24,000 23,000
8tock in United States ports .. 81,289 105,320 133,313 89,093
8tock in U. 8. interior ports... 11,019 9,387 11,084 10,106
United States exports to-day.. 1,000 - .... 2,500 1.000

Tetal visible supply-bales.1,090,558 1,559,657 1,811,397 1,712,699
Of the above, the totals of American and other descriptions are as

follows: . .
American—
Liverpool stocKk......cccoui.... 363,000 444,000 382,000 374,000
Continental stocks............. 221,000 321,000 303,000 174,000
American afloat to Europe.... 14,000 48,000 34,000 21,000
United States stock............ 81,289 105,320 133,313 89,093
United States interior stocks... 11.019 9,387 11,084 10,106
United States exports to-day.. 1,000 e 2,500 . 1,000
Total American...... bales. ,691,308 927,707 865,897 669,199
Total East India, &e........ eee 399,250 631,950 945,500 1,013,500
Total visible supply.... ... 1,090,558 1,559,657 1,811,397 1,712,699
Priee Mid. Upl., Liverpool .... 612d. - 61d. 6d. 61554d.

These figures indicate a decrease in the cotton in sight to-night
of 469,099 bales as compared with the same date of 1877, a
decrease of 720,839 bales as compared with the corresponding date
of 1876, and a decrease of 622,141 bales as compared with 1875.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement: 3

{Week ending Sept. 13, '78. || Week ending-Sept. 14, ’77.
Receipts'Shipm’ts Stock. ||Receipts{Shipm’ts| Stock,

Augusta, Ga..... 3,705 3,144 1,052 1,158 1,245 620
Columbus,Ga....] 2,081 1,250 2,070 (- 733 751 794
Macon, Ga....... 2,694 2,122 1,437 511 315 635
Montgomery, Ala] 3,738 2,352 3,646 1,808 1,404 1,289
Selma, Ala....... 2,290 1,429 1,745 1,325 1,030 751
Memphis, Tenn.* 300 279 750 236 697 4,653
Nashville, Tenn.. 480 i 220 319 eee 245 645
Total, old ports. 15,338 | 10,796 | 11,019 5,771 5,687 | 9,387
Dallas, Texas.... 939 255 931 147 25 270
Jefferson, Tex. .. 97 26 66 34 30 "112
8hreveport, La .. 900 450 543 196 45 406
Vicksburg, Miss . e ceee 60 197 145 299
Columbus, Miss. . 155 18 275 60 9 142
Eufaula, Ala..... 1,880 1,374 982 1,000 | 400 | - 600
Griffin, Ga....... 424 304 225 38 21 40
Atlanta, Ga...... - 2,051 595 1,835 174 180 290
Rome, Ga........ 413 519 13 7 11
Charlotte, N. C... 75 50 153 79 216 153
8t. Louis, Mo..... 1,711 1,358 1,163 233 543 1,132
Cincinnati, O.*. .. 500 245! 1,200 686 1,545 3,430
Total, new p’rts| 9,125 4,675 7,952 2,857 | 3,166 6,885
Total, all....... 24,463 | 15,471 18,9711 8,628 8,853 | 16,272

* Estimated.

The above totals show that the old interior stocks have
increased during the week 4,542 bales, and are to-night 1,632
bales more than at the same period last year. The receipts at the
same towns have been 9,567 bales more than the same week last

‘year.
RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks -

In a previous issue for an explanation: of this tabie, we now bring
the figures down one week later, closing to-night:

RECEIPTE FROM PLANTATIONS.

Week | Receiptsatthe Ports, ||Stock at Inter'r Ports Rec’ptsfrom Plant'ns
ending— " 1876, | 1877, [ 1878. || 1876. | 1877, | 1878. || 1876, | 1877 1878,

June 7. 10,436| 9,390| 12,380|| 82,569| 57,50| 34,154 5314) ....| 7,509
“ 14| 8444 8,526) 11,2311 76,034| 52,154 29,315(| 1,929 8,131 6,392
“ 21.] 10,493 8,526] 10,721|| 67,712| 45,769 23,287|| 2,151] 2,141] 4,693
“ 28.0 8,559 6,519 6,879)| 61,078| 35,811] 21,240|| 1,925| ....| 4,832

July 5.; 8,661 6,102 5,949|| 57,865 82,077| 19,675(| 5,448 2,368 4,384
‘1R, 6,005 4.404 5,2:7(| 53,736, 23,997/ 18,033(| 1,8%6| 1,321| 3,645
* 18, 5,042 8,676 3,782/ 49,552| 27,979| 15,494 888| 2,658 1,243
28, 5,589] 8,299 4,086/| 47,151| £5,361| 12,527|| 3,158 681 1,119

Aug. 2. 5,153| 2,691 3,671 42,372 22,472( 11,005 374 ... | 2,149
* 9. 5,871 2,102 - 3,069 85,182 21,574| 8,346 eeer| 1,204 410
¢ 16. 7,390 1,733 4,657)| 28,877 19,118| 6,238)| 1,085 ....| 2,549
‘¢ 23. 7,151} 2,614 5,699 ( 23,6917 17,600, 5,999, 1,965 1,126/ 5.460
v 30 13,2i8) 4.335| 15,784/| 21,627| 16,278| 6,593|| 11,214 38,013| 15,784

Sept. 6. 19,733| 583 26,750/ 20,760| 16,449 9,979 18,864| 5,885| 26,150
* 13 41.457) 12,109| 41,431|| 23,431| 16,272| 18,971|| 11,932 41,457 47,431

Total. | 163.282' 81,94 167.876l).......1.......|.... ...\l 68,125] 65,028|134,350

] | o —p—

This statement shows us that the receipts at the ports the past
week were 47,431 bales, received entirely from plantations.
Last year the receipts from the plantations for the same week
were 41,457 bales, and for 1876 they were 11 932 bales.

WEATHER REPORTS BY TELEGRAPH.—There are no particular
changes in the condition of the plant the last week. Rain has
fallen in about the same sections as heretofore, and there is some
further cowplaint of caterpillars; but much of the crop was
beyond the reach of caterpillars before they came, and the harm
they will do is, therefore, far less than usual, even in the dis-
tricts where they are most abundant, and the section in which
they have done any considerable harm is quite limited. Picking
is progressing rapidly and the cotton is being marketed freely.

Galveston, Texas.—There has been no rainfall during the week.
We have had three days of unseasonably low temperature and a
light frost is reported in the extreme north of Texas, Picking is
progressing finely. The plant has been generally stripped of
leaves by caterpillars in the coast counties. Average thermometer
78, highest 89 and lowest 62.

Indianola, Texas.—We have had a shower on one day of the
week, the rainfall reaching eleven hundredths of an inch. The
weather has been too cold for this season of the year. Picking
is progressing finely. Caterpillars have devoured foliage. The
thermometer has averaged 76, the highest being 93 and the
lowest 60.

Corsicana, Texas.—It has rained hard on one day this week, the
rainfall reaching two inches and sixty-five hundredths, doing
much good, though late. The weather has been too cold. Pick.
ing is making fine progress. Average thermometer 73, highest
93, and lowest 49.

Dallas, Texas.—It has rained bard on one day of the past week,
with a rainfall of two inches and sixty hundredths The rain has
proved very beneficial. The weather has been too cold on three
days, and a light frost is reported between this and the Red
River. Picking is progressing. 7The thermometer has ranged
from 93 to 49, averaging 73.

Brenham, Texas.—The weather has been cold and dry all the
week. We believe the statements of injury from caterpillars are
exaggerated, though in some sections much damage has undoubt-
edly been done. Picking is making fine progress. Average ther-
mometer 78, highest 93, and lowest 63.

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has been clear and cool all the week,
the thermometer averaging 74, and ranging from 50 to 86. Cot.
ton is coming in very freely.

Little Rock, Arkansas.—Saturday last was cloudy, with a light
rain. Tuesday was cloudy, and in the evening the wind changed
to the northwest, with a marked difference in the temperature.
The remainder of the week has been clear and cool. Cotton be-
gins to move freely. The thermometer has averaged 65, the
highest being 86 and the lowest 49. ~ The rainfall for the week is
thirteen hundredths of an inch:

Nashville, Tennessce.—We have had rain on three days thig
week, the rainfall reaching fifty-six hundredths of an inch. The
thermometer has ranged from 65 to 81, averaging 73.

Memphis, Tennessee.—1elegram not received.

Mobile, Alabama.—There has been no rainfall here during the
week. Accounts from the interior are unchanged. The ther-
mometer has averaged 78, the highest being 92 and the lowest 64.

Montgomery, Alabama.—We Lave had no rainfall during the
past week. The thermometer has averaged 77, the highest being
88 and the lowest 64.

Selma, Alabama.—It has not rained here during the week, the

weather having been clear and cool. Planters are sending their

crop to market freely.

Madison, Florida.—There has been rain on six days the past
two weeks, the rainfall reaching a total of seven inches. The
thermometer has averaged 75, the extreme range having been 80
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and 70. -We had considerable wind the first part of the week,
but there was not as much damage done as was expected.

Macon, Georgia.—We have had rain on one day this week, an
unusually severe storm. 7The thermometer has averaged 77, with
an extreme range of 46 and 84. Mo,

Columbus, Georgia.—It has rained on one day this week,~the

rainfall reaching one inch and forty-five hundredths. The ther-
mometer has averaged 80. Picking is progressing finely.
Our last week’s telegram about caterpillars was misinterpreted.
What we intended to say was that the statements of injury from
caterpillars are exaggerated. The telegram being sent in cipher,
a wrong word was used.
. 8Savannah, Georgia.—Rain has fallen on six days of the week
and one day was cloudy, the rainfall footing up four inches and
sixty-four hundredths. ‘1he thermometer has ranged from 73 to
89, averaging 78. -

Augusta, Georgia.—During the earlier part of the week we had

- heavy and general rain on three days, but the latter portion has
been clear and pleasant. Accounts are good and picking is mak-
ing fine progress. Planters are sending their crop to market
freely. Average thermometer 78, highest 93 and lowest 68. The
rainfall has reacned four inches and seventy-seven hundredths.
Charleston, South Carolina.—It has rained during the week on
four days, on one day an unusually severe storm, the rainfall
reaching five inches and fifty-four hundredths; but as the week
closes, there has been a favorable change in the weather. The
thermometer has averaged 79, the highest being 87, and the
lowest 71i.
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
88 the weeks in different years do not end on the same day of the
We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receiots at

exch port each day of the week ending to-night,
PORT RECEIPTS FROM SATURDAY, SEPT. 7, 78, TO FRIDAY, SEPT. 13, ’78.

DOJES 1?)?? Mo- 'Char- Savan-| Gal- | Nor- ﬂrillé- all Total.

we'k | leans. | bile. ;leston. nah. |vest’n.! folk. | ", |others.

Bat.. 611 311| 918| 1,946 70, 146] 106 4,108
Mon | 1,541) 790, 1,047 4,149| 5,280 175 20{ . 113| 13,115
Tues 824 214| 1,432| 2,858 1,464] 160 369 20 7,341
Wed 7 99| 967 3,351| 1,321| 200 42( 271] 6,258
Thur| 413 156/ 1,441/ 3,620 2,013] 100/ 239 o s 7,982
Fri.. 536) 306| 1,851{ 3,626 1,632| 145 52| 479| 8,627

Tot..| 3,932] 1,876| 7,656/19,550(11,710| 850; 868 989 47,431

The movement each month since Sept. 1 has been as follows:

- Monthly . Year Beginning September 1. ,
Receipts.| 1877. 1876. 1875. 1874. 1873. 1872.

Sept’'mb’r 98,491| 236,868] 169,077| 134,376 115,255 184,744
October..| 578,533 675,260| 610,316 536,968 355,323 444,003
Novemb’r| 822,493| 901,392 740,116| 676,295 576,103 530,153
Decemb’r| 900,119| 787,769| 821,177 759,036| 811,668] 524,975
January .| 689,610| . 500,680 637,067| 444,052 702,168 569,430
February.! 472,054| 449,686/ 479,801| 383,324 482,688 462,552
March. ..} 340,525 182,937| 300,128| 251,433 332,703 309,307
April .. ..| 197,965] 100,194| 163,593| 133,598 173,986 218,879

May. ....- 96,314| 68,939 92,600| 81,780 127,346; 173,693
June...... 42,142| 36,030; 42,234 56,010/ 59,501 72,602
July...... 20,240/ 17,631 - 29,422, 17,064| 381,856| 83,515
August. .. 34,564| 14,462| 33,626| 13,524! 23,394 46,467
Corrct’ns. 52,595 66,293| 71,985 9,709 12,299 31,026

Tot. year.|4,345,645(4,038,141(4,191,142(3,497,169|3,804,290 3,651,346
Perc’tage of tot. port

receipts Aug. 31..) 9836 98-28 9972 9968 99-15
Corrections.......... 0164 0172 0028 00:32 | 0085
Total port receipts..| 100°00 10000 100°00 100°00 100°00

This statement shows that up to Sept. 1 the receipts at the
ports this year were 307,504 bales more than in 1876 and 154,503
bales more than at the same time in 1875. The receipts since the
}s};lof September, 1878, and for corresponding years have been as

ollows:

1878. 1877. 1876. 1875. 1874. 1873.
Sept. 1.... S. 408 1,918 1,064 1,265 1,439
“ 2... 5,708 S. 1,691 1,380 1,075 1,571
“ 3.... 4,051 1,246 8. 1,734 1,615 2,101
“ 4.... 4,799 616 4,630 1,407 1,682 1,497
“ Bi... 4,224 1,008 2,996 8. 2,145 2,206
“ ... 7,116 754 3,414 3,764 B. 1,563
O (W 4,103 1,701 3,111 3,228 3,390 8.
“. 8. 8. 1,655 3,982 3,116 1,957 3,234
“ 9.4 13115 8. 4,708 3,621 1,841 2,289
“10.... 7,341 3,085 8. 3,928 2,746 1,944
“11.... 6,258 1,398 8,923 3,137 3,423 2,510
“12.... 7,982 3,108 4,788 8. 3,214 2,834
“13.... 8,627 1,664 7,752 7,119 8. 2,571
Total. .... 73,329] 16,643| 47,913 383,498 24,353| 25,759
Percentage of total
,_portreceints......] 0167 0119 0080 0069 0068

This statement shows that the receipts since Sept. 1 up to

to-night are now 56,686 bales more than they were to the same
day of the month in 1877, and 25,416 bales more than they
were to the same day of the month in 1876. We add to the last. -
table the percentages of total port receipts which had been
received Sept. 13 in each of the years named.

INp1A’S NEW CROP, AND RECEIPTS OF LAST CROP FOR SIX
MoxnTHS.—The latest advices from India indicate that good
progress has thus far been made in starting the new crop..
Rains have been of very wide extent and abundant—in truth,
over limited districts exces:ive, but this latter fact is not con
sidered particularly unfavorable. The Bom'iay Prices Current,

under date of August 2, states :

The rainfull in Bombay during the month of July has been one of the
heaviesi on record, and, 48 1t has extended very generally over the country
agricultural prospects are everywhere most promiging, with the exc eption o
those few loculities where the rain has been exces=ive and damage hasin conse-
guence been done to the growing crops. From proach we learn that, owing to

00ds, at least oue-third of the cotton crop will have to be planted over again,
but this, with favorable weather the remainder of the mon oon, will merely
have the effect of making -he crop a late o- e, as the plunts wili not arrive at
maturity unti- five or six weeks afier the usnal t:me 7he re ief occasioned by
the seasonable weather in the districts which durmg the Jast two seasons have:
been vi-ited by famine mu-t shorily have the effcct of greatly benefiting trade,.
especially piece goods and other articles of import, for which, however, us yet,
the demand -is only limited. The 1mprovement in the cotton market at
home during the week huas increased the demaod here, and there has been
a very good inquiry for the season of the year, which, howcver, has not been
freely met by holders, who look for better prices for their stocks hereafter;
business has, in consequence, beeu restricted within smallcr limits than would
have been the case, if supplies were abundant and the quality of 1he cotton:
offering more desirable than it is at present. A gooa busine-s has been trans--
acted here in Madras descriptions. of wuich the Tiuneveily crop is a very good
one., Atonetimea verf' general opinion prevailea that we were likely to see
more aclivity than asual this year urins the monsoon, if prospects for next.
seaswn’s crops were favorable, and the disposition on the part of €XpOr.erg
certainly now tends to coufirm this opinion; but the exceptional paucity of
supplies of all descriptious of produce hampers their opera‘1ons, and we can-
not expect to 8ee any material iucrease i exports until the end of next month,.
when the up-country traffic will be resumed, and supplies of grain and seeds.
will no doubt be pouread freely into this market, ’

Messrs. Nicol& Co. also report on the same subject, under date

of August1: -

From the telegrams which we publish below, it will be seen that Guzerat has.
this week been visited with very heavy rain, and, in some pPa ts, re-:owing wilk
have to be done.. ‘Lhe railway bridge over th- Nerbudda Kiver his again b.en .
washed away by floods, and this wili, for so:ne time to come, stop al. importa-
tion of co ton from the districts north of Broach. The Berars and Central
Provinces have had sufficient dry weather to enavle weeding operations to be:
commenced; and from Hingunghat reports are also favorable. In Bombay,
75 inches of ran have falen to date. The following are the latest telegrams
we have received:

AHMEDABAD, July 31.—Rainfall for the week, 13:07 inches; to date, 22'17
inches. Crop prospects favorable, .

BroacH, July 31.—Rain.all for the week, 12:2 inches; to date, 34'34inches.
Rain did harm. Fine weaiher required for re-sowing.

. J tIlILG.sUM (Khandeish), J uly 31.—Rainfall for week, 2:96 inches; to date, 12
inches.

KaamMeaum (West Berar), August 1.—Fine weather, but showery. Prospects.
very favorab.e.

SHEAGsUM (West Berar), August 1.—No further rainfall ; crops flourishing.

OomMrawUTTEE (East Berar), July 31.—Rainfall for the weck, 4'5) inches;
to date, 17°80 inches. - Grain crops healthy; rain did good.

MoorTizAPoRE (East Berar), July 31.—Raiufall for week, 217 inches; to
date, 1129 inches. v . .

WURDAH, July 31.—Rainfall for week at Hingunghat, 499 inches ; here, 484
inches. Weeding cperations ccmmevnced. Crop progpects fu.orable, - ©

HYDERABAD (Deccan), Jury 31.—Week s rainfall. 134 cents.

Guppuck (S. M. Country), August 1 --Rainfa'l for week, 25 cents. Crops
flourishing, but wore rain is wanted. - Weather cloudy, with high winds.

Messrs. Wallace & Co., under date of July 26, write as fol

lows:

Accounts from the districts continue to report crops in a most flourishing
condition, the weather so far oein ¢ all that is degired, and we now should b s
the better of a little sunshine, the fgeueral opin .on being that we may expect
a full crop next season. The rainfall this Monsoon in ﬁombay up to date is .
more than has been for very many years—viz., 70 inches.

We also have from Messrs. Wallace & Co. a comparative state-
ment of the exports of India cotton to Europe during the six

months ending June 30:h, for three years,
EXPORTS FROM INDIA FOR BIX MONTHS.

: FroM , Bﬁ‘;ﬁ%, .{Continent. Total.

4 (1873..] 238,934 | 853,21 | (07,755
BcmBAY—Baleg of 892 1bs......... eeee.d 18%7..] 851.805 395,456 747,161
(13%6..] 478,53 | 232,543 | 811.126

_ (.8:8.. 8,273 500 8,773
KurrAcHEE—Bales of 2921bs.......... 1 1877.. 6,465 6,123 12,588
1 18%6.. 2,534 2,534
[1878.. e 6,713 6,713

C.RWAR—Bales of 3:01bs ...... oo oq 187500
L 87.. 6,410 6,410
{1878.. 1,115 - 1,115
Carcurra—Bales of 300 Ibs.... .... .. 4 1877..] 50,979 38,521 84,505
, L1876, | 16,868 50 16,918
[18:8.. 3,463 10,265 13,728
RAKGOON—Bales of 800 1bs.... ,e0s....4 1877..] 17,326 2,601 20,017
118%6..] 1,382 1,382
1878.. 8,848 8,843

Mapras—Bales of 360 IDS.....cvvvnae.s {1877.. 1,181 eees | 1,192
1876..[ 22,935 1,517 31,452

. 1878.. 9,492 6,242 15,734

TuTICORIN —Bales of 300 1bs. ..........{ 1877.. 6,115 2,000 8,115
' : {18‘."6.. © 18,169, 13,526 31,695

2 1878 698 698

COCONADA & msmmrm—{ gf})efb‘;f[ 1877, 4,845 mcase 4,815
" L1876. 2,650 3,954 6,604

(1878..] 285,828 | 8i7,541 | 663,339

ToTAL ALL INDIA—Bales.......e0-.... 4 1877.. 43 ,226 410,194 848,420

' 1876..) 550,121 833,000 902,121
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The total cotton exports from each of these ports for the years
1876 and 1877 will be found in our book—*‘ COTTON FROM SEED

10 LooMm.”

-

AGRICULTURAL BUREAU REPORT FOR SEPTEMBER.—The re-
port of the Agricultural Bureau on the condition of the cotton

«crop September 1, has been made public.
parative figures: )

The following are com-

SEPTEMBER.

STATES.
1878. | 1877. | 1876. | 1815. | 1874. | 1873. | 1872. | 1871. | 1870.

North Carolina..... 86 83 96 S0 87 95 | 101 82 | 105

South Carolira..... 80 | 8 | 91 | 80 | 8 | 8 | 95 | 80 | 105
“Georgia............ 81 X 30 76 w7 90 96 "8 | 105
Florida.............| 91 | 94 | 83 | 75 | 77 | &5 | 92 | 75 | 115

.Alabama...... sices] 9% 91 83 87 81 | 8 83 80 | 100
Mississippi......... 89 88 87 98 ™| 8 90 80 | 100

Louisiana .........| 83 | 92 | 90 | 88 | 62 | 80 | 86 | 7 108

Texas. ........ eeee | 104 70 | &7 94 65 92 94 80 | 169

Arkansis... .......| 98 99 97 99 47 93 8 95 | 110
‘Tennessee..........| 91 |00 (119 | 96 | 52 [ 92 | 92 | 96 | 100
Average.......| 90 87°9| 928 83:3/ 88 91°2| 91°2| 823 15

The above was received too late for analysis this week, but it
may be remarked that the Assistant Commissioner, by whom the
report is issued, regards the prospects as very favorable to a large
.yield, should no great disaster overtake the crop during the

remainder of the maturing and picking season.

DETAILED COTTON EXCHANGE ACREAGE REPORTS FOR SEPT.
'1.—We give below, in full, the Cotton Exchange Acreage Reports

for Sept. 1.

Norfolk Department,.

The Norfolk Cotton Exchange (H. S. Reynolde, Chairm

-and R. P, Barry, Committee
report,. covering the State

an, W. D. Rountree

on Information and Statistics) issues the following
of Virginia and_the following Counties in North

-<Carolina: RNutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke,

Wilkes, Caldwell, Alexander, Davie,
.Rockinlgham, ‘Caswell, Person, Granvil
Cartaret, Craven, Be

Hyde, Pitt, Green,

Foraythe, Yadkin, -Stokes, Surrey,
le, Warren, Franklin, Nash, Wake,
aufort, Tyrrel, Washington, Martin,

Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertfor , Northamp-

ton and Halifax.

North Carolina and Virginia.—35 replies from 23 counties,

The weather since Avgust 1st has been ver

report the weather not so favorable as last year; ten
‘Beventeen better than last year. Cotton is generally re orted as fruiting well,

but some com

y wet indeed. Eight replieé

about the same, and

plaiut is made on account of heavy rains eeping it from retain-

ing ite'squares and holla, Twenty-seven replies report 1he crop about as geod

a8 last year, if not betier; eight n
yetand will not be general until
damsge of any kind has bc<en done
reported from rust and shedding,

heavy rains,

Charleston Department

covers the Stale of South Cardlina, and is prepared

Charleston Cotton Exchange, through their Committee

-gtarttistics. composed of Robert D. Mure, Chairman, L.
aft. :

ot 80 good. Picking has not commenced
about September 25th » ) October 1st. No

by worms, but a good deal of damage is
particularly the latter, on accountof so many

and issned by the
on Information and
J. Walker and A. W.

South Carolina.—Condensed from 80 replies from 30 counties.

The weather for the first half of the month was exce

seively hot and dry, the

-latter balf very wet indeed; on the whole, the weather ‘for the mouth was
less favorable than lust year. ‘I he crop is reported generally as having fruited
well, but, owing to excessive drought in July and heavy rains past month, the

plant has ehedded very bad'y, estimates var
averaving about 15 per cent. Included i
from rust, which is at pre-ent considerable.

county and had done ne damage so far. Pickinz had
county, and will have become genera! by this date in ali

The= universal report is that cot.on on sandy an
much more than on stiff land, where the dams

This report covers the State of Georgin and the St
is prepared and issyed by the Savannah - Cotton
Committee on Inform

Savannah Department.

Georgia.—10¢ replies from 57 counties.

The character «f the weather has been variable;

ying from slightly 10 38 per cent,
0 8aid estima. es is algo the damage
Worms are reported only in ¢ne

commenced 1n every
but a few counties.

d light Jands has suftered very
ge hus been but light,

ate of Florida. The reb’ort
) : Exchange, through their
ation aund Statistics, composed of J. IH. Johnston,

Clavius Phillips, J. J. Wilder, L. G. Young and K. M Oppcnheimer.

all complain of heat, while

s8ume report too much rain, and some the want of it. The first planting was

well fruited, but much of it has

well, and retaining its squares and boils. The plant
advanced 1his vear than’lagr, and the bot sun has caused
Southern Georgia pitking ¢ mmenced about the'1st of

general about the 2. th ; in Middle and
about the 15th August ar.d became

been shedded off ; the late planting is fruired

_is taller and more
it to open earlier. In
August, and became

Nerthern Geo gia picking commenced
general about th September,  Worms have

-appeared only in the scuthern tier of counties. In some places no damage at
4.1 has been done by them, while 1n others their ravages have been aerious.

Rust-has been very general on light sandy lands, she
planting. Shedding has been quite serious on'the ri

oth the bottom and middle crops; but on thes
Teported as comi' g on, which will require,
8eazon to bring it to maturity.

Florida.—31 replies from 18 counties,

The weather Fas been un+easonabl
feason during the same period. Th
been too much rain,

bave apocared very

dding only in the early
ch clay londs, affecting
e lands a good top crop is
however, a late and favorable

e the past month, not as favorable as last
e heat has been excessive and there has

‘The p'ant was well fruitcd bat has shed much of it, and
is not_in as good condition as it was at this date last
menced ahout the first o

generally on low lands
ceptional. The plan:, six weeks ago, was i

year. Picking com-

f August, and becsme general about the 15th. Worms

, but damage by them has been ex-
D an unusuoal:y fine condition, and

the expectations of the farmers were cousiderably raised.” From the middle of

July, however, the plant h

heat, drought. and then too much rain—so that from rust
expectations have been cur. off fully 25 per cent.
The Sea [eland section is not in as favorable a condi

period last year; the plant has mor

covers the State of A
Mountains, and tke Jollowing counties in Mississippt : Wayne, Clarke, Jasper,
Lauderdale, Newton, Kemper, Nesholso, Noxubee, ‘Winston, Lown es,
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee

Alcorn and Tishamingo. The report is prepared and is

Mobile Department

labama as far north a8 the su

as passed threugh various vicissitudes—excessive

and shedding these
tion as it was at this

e weed, but less fruit on it,

mmit of the Sand

Pontotoc, Prenties,
sued by the Mobile

Cotton Excharge, through their Committee o Information and Statis-

tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J.

‘C. Bush and 8. Hans,
Alabama.—87 replies from 41 counties.

Six counties report the weather as. having been favorable and thirty-m
unfavorable, some saying it was too hot and dr;, and others that it-was
wet. Fifte-n report that the weather compares favorably with last year, and
twenty-six less favorable. Thirteen report that the plant is fruiting well and
retaining squares and bolls; twenty-eisht that it is not, and that there is
much shedding., Thirteen rcpert the condition favorable and better than lagt
gesr. and twenty-eight not so good. Picking has commenced in sll counties

ut five, is now general in eighteen counties, and will be 8o in the others from
the 10th to the 15th of September. Twenty-three counti-s report no worms ;
in the other eighteen counties they have appeared, and have donean average
damage of 12 per cent. Army and boll-worms are both reported. Four coun-
ties report no damage from rust and shedding, and thirty-seven an average
damage of 16 per cent.

Mississippi.—39 replies from 20.counties.

Eight counties report tlie weather as having been dry and hot, twelve rainy
and unfavorable. and, as compared with last vear, generally less favorable in
all counties. The plant is fruiting weil and retaining squares and bholls in six
countjes; in the other fourteen it is not fruiting well, and mu.h shedding is
reported. Two counties report the condition better than last year, eight about
the rame, and ten about 20 per cent poorer. Picking has commenced in sll
counties but one—Winston—and will be general from the 10th to the 15:h of
September. Seven counties report no worms, and thirteen report an average
damage from boll-worms and caterpillars of T'per cent. Four counties report
no damage from rust and shedding, and sixteey an average damage of 13 per
cent. The sandy lands are in better condition than prairie or bottom lands,

New Orleans Department

covers that part of the State of Mississippi not apporiioned to the Memphis
and Mobile Cotton Exchanges; the entire Stafe of Louisiana and the State
of Arkansas, south of the Arkansas River. The report is prepared and
issued by the New Orleans Cotton Exchange, through their Committee om
Information and Statistics, composed of Wm. A. Gwyn, Chairman, L. F.
Berje, Jesse 8. Flower (Acting Chairman), Joan M. Witherspoon, Cyrus
Bassey, Jules Mazerat, Otto Heyn, J. M, Frankenbush, R. L. Moore.

Louisiana.—29 replies from 16 parishes. Average date, Aug. 31.

The weather during the month is reported by a majority of the correspond-
ents to be very unfavorable for the crops, although compared with last year it
is about the same. The plant is reported as fruiting well, but not re aining
its squares and bolls. The present condition of the crop compared with last

ear 18 good with few exceptions, and picking became general about the 5th
nstant.  'Worms have appeared in every parish, according to our replies, but
with the the exception of four no dama%e has been reported. All our corre-
spondents report some rust, with but little damage done, but the injury from
ghedding, superinduced by too much rain, which has been very great.

Mississippi-—22 replies from 28 counties. Average date
August 30,

The weather for the month of August has, on the whole, been favorable
though not quite as much so as last season. The plant has been fraiting
well, but not retaining its squarcs as well as could be desired, most of our
‘correspondents reporting a heavy shedding. Pickin? has fairly commenced,
and, *hough retarded by sickness in the country, will have become general by
this date. Boll worms have appeared throughout the State, and are doing
damage. Rust is also complained of, but injury from this cause is only s'ight,
We have some reports of army worms, but 8o far they have done no harm,

Arkansas,—27 replies from 19 counties. Average date, Aug. 31.

The weather during the month has been less seafonable, and as compared
with last year about the same. Tne plant is well fruited, but we have grea¢
complaint of rust and shedding. Tbe present condition of 'he crops are not
as good as last year. Boll worms have made their a%pearance in every county,
and in some gections scrious damage has occurred. Most of our correspon-
dgr;lt; report that picking has commenced and will become general about the
10th instant.

Owing to the quaraniine regulations we have been unable to
hear from many of our correspondents.

Galveston Department

covers the Stale of Texas, and was prepared and issued by the Galvesion Cotton

Exchange, through their Committee on Information and Statistics, composed

81;1 J. ]I)I bl:lkinner, Chairman, H. I. Anderson, J. M. Kirwan, Pat. Fitzwilliam,
ag. Kellner.

Texas.—93 replies from 64 counties, dated August 31.

The weather since August 1 has been favorable and dry in forty-five conntfes
and unfavorable and wet in nineteen counties, The weather has been favor-
able in twenty-three counties, more favorable in sixteen counties and less
favorab'e in twenty-five counties, as compared w.th the same time last year.
Thirty-one counties report cotton fiuiting well, retaining its squares and
bol!s, while thirty-1* ree counties report cotton not fruiting weli, but shedding,
and lower bolls rotting on account of continuous rains. The condition of the
crop is favorable in foriy-nine ccunties and nuofavorable in fifteen counties,
and compares with last yeir as follows: The same in nin~teen counties,
better in trirty-one counties and not as good in fourteen counties, Picking
commenced between the 1st and 1 th of Au ust and is now general, except in
a few northern counties, where it wi.l become general about September 15.
Cotton worms are reported in many of the coast connties, but only four
report the damage cerions. Th= boil worms have appeared in twenty counties,
in three per cent of which damage is reported to the extent of twenty-five to
fifiy, while in the other counties the damnage 18 slight.

CorTOoN CROP OF THE UNITED STATES FOR YEAR ENDING
SEPTEMBER 1, 1878.—Our usual annual Cotton Crop Statement
will be found in our editorial columns to-day.

BouMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been 7,000 bales shipped from Bombay to
Great Britain the past week and bales to the Continent ;
while the receipts at Bombay during this week have been 2,000
bales. The movement since the 1st of January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, Sept. 12.

S8hipments this week| Shipments since Jan. 1. [ Receipts.

Great | Conti- Great | Conti- This Since

Brit'n. |-nent. | Total. [Britain.| nent. ' Total. Week’.’ Jan. 1.
1878{ 7,000| ...... 7,000{308,000 390,000! 698,000/ 2.000{ 853,000
1877| ...... 1,000| 1,000(375,000/408,000{ 782,000 1,000{ 994,000
1876| 1,000| ...... 1,0001538,000!359,000] 897,000| ...... 999,000

From the foregoing it would appear that, compared with last
year, there has been aun increase of 6,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 85,000 bales,
compared with the corresponding period of 1877. -

GUNNY BAGs, BAGgaiNg, ETc.—Bagging has ruled quite active
during the past week, and considerable sales have taken place.
The activity has been confined chiefly to the lighter weights, and
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the stock is very much reduced. Prices are firmly maintained, Aug. 23. [ Aug. 30. . 6.
‘with holders qtlz)ting 2 1b. at 10§c.; and should the demand con- : s £ 55| Pev.6: | Bept, li
tinue, higher figures may be looked for. Standard quality is dull, %%ll?vsvgf(fgg week........ bales. o000 4%’888 38,000/ 46,000
and but litile inquiry is to be noted. Quotations are nominal at Bales American................ 47,000 34’000 23’888 3§’888
i 11c. Butts have ruled rather quiet, but the feeling is steady, | Of which exporters took .... 4,000 4,000 4,000 :
3 - with sales of small parcels being made. Prices ars quoted at Totflwmclli speculators took..| = 7,000/ _ 2,000 _ 1,000 2,000
‘ 2§@?2 13-16c¢., cash and time, according to quality and terms. The |. %? vgfﬁgh'}{iﬁéﬁé}{ﬁ """"" 22?’888 2:%2’888 gsl)g'ggg ggg'gg?)
Chipman has arrived at Boston with 1,955 bales, which have gone | Total import of the week......| 28,000| 16,000| 20,000 11,000
into consumption. The stock on hand at the moment is 14,000 A(gfl X%i,fhoﬁmerican ---------- 15,%8 Z,% 2,888 5,000
bales here and 700 bales in Boston, Amount afloat.... T TTTTTTT 1457000 144/000] 141°000] 150,009
THE EXPORTS OF COTTON from New York this week show an | _Of Which American. . [ --l 15,0001 13,000 10,000/ 10,000

increase, as compared with last week, the total reaching 3,245 | The following table will show the daily closing prices of cotion for the
bales, against 1,709 bales last week. Below we give our usual | week: . , S

table showing the exports of cotton from New York, and their ; 5 —
direction, for each of the last four weeks; also the total exports Tuesday.lWedn 8dy| Thursd’y ' Friday.

Spot. ,Saturd’y. Monday.

and direction since Sept. 1, 1878, and in the last column the total Mid- Upl'dsi...@ 6k|...2 6l...@ 6k|...2 6.2 6L|.. 61y
for the same period of the previous year: . Mid. Orlns.)...@ 6%|...@ 6%...@ 6%|...@ 6%|...2 6%| .2 653
Exports of Cotton(bales) from New York since Sept.1, 1878 | Futures. ‘ ¢ i ¢ -
-These sales are on the basis of Uplands, Low Middling clause, unless
WEEE ENDING ot 1 3,_,1,10% otherwise stated. - g e :
otal | per “ .
) HXIORTED TO Au Ax Sept. | Sept to |prevus Delivery. d. Delivery. d. Shipment. d.
- ol oo | OiPb | date. | year. |Sept.............. 6716 | Oct.-Nov........ .. 6516 | Nov.-Dec., 1. erop,
—_— . : _ | Bept.-Oct. ... 6714@1332 | Nov.-Deec. . .... 6142730 | sail.............. 6314
Liverpool............ ceeees 2772 | 8,464 | 1,616 | 3,245 | 4.861| 4.504 MONDAY., :
Other British Porta........ e BT 1,585 Delivery. Delivery. Shipments.
‘Totalto Gt. Britain| 9702 | 3464 | 1,616 | 3245 | 4821 6,089 | et .ol g}ggg DT D80 s 231’3 Oct.-Nov., n. arep,
............... : = ceee coaa. B8 teceeces.....631g
HAVIO ..covevenrnnnnnennnns| ..., 99 8| ... 93 131 | Bept-Oct..... 6133523 | Oct.-Nov..... . 6932 | Nov.-Dec., n. crop
Other French ports........| ... | ... | ... | 0 00 00| Oct-Nov.. LT 6916 [ Bept.............. 6% | sail.......l. 6316
TUESDAY.
Total French.........| .... 99 93 93 131 cent Delivergé.u el t_ODflivery‘ o | ﬁS'hipments. '
Brem eps.... ... *.-6lgy ept.-Oct.... ... ov.-Dec., n. crop.,
Bambag o G| e | || | 9 B Sheate | Sept-oct. . ot | NoveDea, n aripy
Dtherports................ ceee | 8,900 gg&-l;l)ov.. ----62142332 ‘I;IOV'L{)%G .- --ggm Dec.l-lJan., n. crop,618
e e e ~Dec.. ... 16@ 732 | Jan.-Feb..... .... 39 sail.............
Total to N. Europe.| .... 50 4,060 ) , WEDNESDAY.
Gibraltar&c| ... | ... | ... | ... Delivery. . Delivery. Delivery.
0 21‘?:M& ..... cereens oo | Sept.............. 61335 NOV--DGO----T,-- -6730 | Sept.......... 2./...638
" Sept.-Oct.... .61132@38 S8ept.-Oct........ .6113, Shipment. .
Total Spain, &e¢...... N I ceee | OCt-NoOV.. . 6935251 | Oct.-Nov.. .... ... 6932 | Sept., n. crop, sail
- -] OCteaee oLl 638 omitted......... 63
Grand Total..... .. 2712 | 3,613 | 1709 ! 38,245 4,954 | 10,280 THURSDAY.
The following are the receipts of cotton at New York, Boston, Sept Delivery. 6% | Nov _Dglivery. p oOct ngépﬁegll%
Philadelphiaand Baltimore for the past week, and since Sept. 1,°78: Sept.-Oct...... . 61150 | Dec.—dan. .. ... 6335 | sailo.. oo .?36316
5 ——- { Oct.-Nov.......... 6930 I Nov.-Dec.,n.cp.,s1,631¢
, NEW YORK. BOSTON. [|PHILADELP’IA{| BALTIMORE. : FRIDAY. :
RECE'TS FROM . . ]
This | Since || This ) Since | This |Since | This (Since | seps.. o 00" 6135 OCt,.Noeff'ff':?',,.6932 Nov.-Dod? aton
) week. Sept. 1.[| week. Sept.1.|| week. [Sept.1.|| week. [Sept.1 Sept.-Oct - ..o 63% | Jan.-Feb....... .. 631g sail. ... F gt .
New Orleans..| 986 1,868 ...| ....| ....| .. ... e 6732 Dec.-Jan.,n.cp.,s1,616
§|‘ ) g"exu..h...... s 5'8532 sl el il e
i . vannah..... ) 7, 52 1 801 ; :
8 Mobile.. .....| ... O | EECON SN | O S | e S BREAD rS.
H et N | (ponsy ool | ot e | RSO (o0 - STUrEs '
‘ arolina. ¢ ,51
I Nin Corolina.| 452 | e Gt e RO T FRAY, B, M. Sept. 13, 106,
{ I &3 . o i s
| N 5} o Ports 2 8 s sl oo o Y% 168 The flour market was dull and depressed early .m the week
H F'l:ennlmee' &c| . 48 64 501 50; 99 9 «.c:l ... | but latterly the export demand has been more active, causing
H ’ ore BRee 30 : —|——|l.——Z| —= | some improvement in prices, especially for low grades from
Totalthis year| 9,056/ 19,424|| 1,619] 1,619)) 00| 900 124 12 gpring wheat. There is, in fact, much irregularity. While com-
R i N pring g Y
Totallast year.) 47211  9,164/] 420 42) 122] 122 65 65 | mon extras from spring wheat can scarcely be had under $4 10,

SHIPPING NEWS.—The exports of cotton from tﬁe United | g0ood extras from winter wheat, worth $1 a bbl. more, can be

e}
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Biates the past week, as per latest mail returns, have reached
4,792 bales. 8o far ag the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday. With regard to New York, we
include the manifests of all vessels clesred up to Wednesday
night of this week. Total bales
NEW Yorr—To Liverpool, per steamers Montana, 1,776....City of Mon-

treal, 653....City of Chester, 716. ...England, 1(0................. 3,245
NEW ORLEANS—To Liverpool, per steamers Orator, 227... .Chilan, 1,005, 1,223
BaLTiMoRE—To Liverpool, per steamer Gracia, 3l4......c0ivee vennnnnn. 314

RO counnune con wumnnsl smisiniss “e teceitenie tiieiiitncesncnna-aies 4,792

The particulars of these shipments, arranged in our usual form,
are as follows:

Liverpool, Total.

New York ....... oW e aREE §E R dedis e e weEes cees 8,245 3,245
New Orleans .........c.cc0vveeen... ieweiviieeewin. sewes Ly 233 - 1,233
Baltimore..cocc.ov o tiiiie vt ceveiiiiiie v 34 s14
TOtalees veeteneeeeeernnennnsns e . 4702 4,702

Below we give all news received to date of disasters to vessels
carrying cotton from United States porta, etc,:

FIre QUEEN, str., (Br,), from New Orleans for Liverpool, before reported as
towed to New York with shaft broken, has had a half shaft msude, which
is now being put in place without the vessel having to discharge cargo

Hupson.—A fire was discovered in the afier-hold of the steamer Hudson, at
New Orleans, on Sept. 3, at4 P. M. Her hatches were immediately
battencd down and steam and water were forced into the compartment
where the fire originated. The cause of the fire and the amounat of
damage done are not known. The Hudson sailed for New York Sept. 6.

Cotton freights the past week have been as follows:

. ~— -Liverpool,—-— —Havre.-— —Bremen.~— ~Hambarg—

. Steam. - 8ail, Steam. Sail. Steam. Sail. Steam. Sail.

Saturd —é’k 15-64 ¢ % ep. —@3% 11-16% % X oomp

aturday. -64 comp. cp. — -16 comp. 2% % comp. —

Monday.. —@¥ 15-64 comp. ¥ cp. —@% 11-16 comp. ¢ p.

Tuesday. —@% 15-64 comp. ¥ cp. —@3 11-16 comp. % ¥ comp. —

Wed'day. —@X 15-64comp. ¥ Cp. —@% 11-16 comp, ¢ -

Thursday —@) 15-64 comp. % cp. —@% 11-16 comp. 14 ¥ comp. —

Friday.... —@X 15-64comp. ¥ cp. —@> 11-16 comp. ¥ ¥ comp. —

L1vERPOOL, Sept. 13—4:30 P. M.—By CABLE ¥ROM LIVER
POOL.—Estimated sales of the day were 8,000 bales, of which
1,000 bales were for export and speculation. Of to-day’s sales

6,650 bales were American, The weekly movement is given as
follows: :

had at &4 50@$4 60. Rye flour and corn meal were dull. To-
day, however, the macket was barely steady, a line of extra State
selling at $4 07%. v

The wheat market was also quite depressed early in the week,
under free receipts and dull foreign advices. New No. 3 spring
sold at 95¢c. for early urrival ; 'No.: 2 red winter $1 052@$1 06 on
the spot, and $1 06} for October; No. 1 whith, $1 13@$1 13} ;
No. 1red and amber winter, $1 073@$1 03 ; but there was a re-ac-
tion, and yesterday some speculation on Western account, based
on the smaller receipts of winter wheat at interior towns; N 2.3
spring sold at 98@99c. for early arrival ; No. 2 red winter, $1 073
@$1 08, spot and September, $1 083@$1 082 for October, and
$1 09 for November; and No. 2 white, $1 15@$1 15} on the spot,
and $1 153 for October. To-day, the market was easier at $1 073
for No. 2 red winter, and $1 15@$1 16 for No. 1 and extra white.

Indian corn has been variable, but latterly some speculation
has sprung up on repérts or anticipations of early frost at the
West. An exceptionally large business has been done for Oc-
tober at 52@5%%c., with some for November at 53jc.; steamer
mixed advanced yesterday to 50c., spot and September. Supplies
are large, but the demand liberal. To-day, there was no essential
change, but much firmness for lots afloat, , :

Rye has sold down to 59@593c. for boat-loadsof No. 2 Western;
but 64c. bid yesterday for prime State. To-day, there were
buyers for export at 60c. for No. 2 Western. ,

Barley is nominal, as yet ; but of barley malt late sales include
prime 6-rowed State at $§1 11 and fair Canada at $1 174.

Oats have declined very materially, especially the common and
medium grades. Choice old No. 2 Chicago sold for export at 33c.; -
but of the new crop there were large sales at 804c. for September
and 314c. for October. To-day, the market was easier, No. 2
graded closing at 29¢. for mixed and 294c. for white,

i
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The following are the closixig quotations:

' FLOUR. GRAIN.
NO. 2.veeveee- .. B bbL $2 40@ 3 15 | Wheat-No.3 spring,bueh. § 97@ 0 99
Spperfine’ State & West- No. 2 spring........... 1 05@ 1 08
erM.cileciess B 3 40@ 3 90 No. 18pring.... ...... @ ...
Extra State, &C......... 405@ 4 25| Redand Amber Winterd: %@ 1 (8%
Western Spring Wheat Red Winter No* 2...... 1 07@1 07}
OXITRB. v sssessarennss 4003 43| White.... ... <ev..... 106@ 1 10
‘do XX and XXX...... 440@ 6 25] Corn—West’'n mixed.. . 47 b1
do winter X and XX... 4 25@ 6 00 do steamer grade. 503 50X
do Minnesota patents.. 600 8 25| Western white......... 33@ 59
City shipping extras..... 4 10@ 4 85| Rye—Western.... .. .... 5T@ = 61
City trade and family State.... c.oiee o e 61 b4
brande ...o.e.e ove ... 5 00@ 6 00| Oats—Mixed ............. 1@ 32
Southern bakers’ and fa- White........ W@ 87
mily brands............ 4 75@ 6 50 | Barley—Canada West.... 1 15@ 1 25
Southern shipp’g extras. 4 20@ 4 40 State, 4-rowed......... 1 00@ 1 10
Rye flour, superfine.....- 2 992 3 25| Western feeding....... 55@ 60
- Corn meal—Western,&c. 2 203 2 60 | Peas—-Canada bond &free 1@ RN
Corn meal—Br'wine. &c. 2 90@ R 95| - - o

The movement in breadstuffs at this market has been as

follows : , :
- ~RECEIPTS AT NEW YORK.— ——-EXPORTS FROM NEW YORK.-——
_ . —-—1878.~——— Same — 1878. - r 1877, -
. for the . Since time Forthe Since Forthe Since

week, Jan. 1. 1877.  week. Jan.l. ‘ week. Jan.1,

Flour, bbls. 83,090 2,825,622 1,944,554 59,871 1,619,370 33.632 808,697
C.meal, - 2,615 139,098 163,173 2,217 151,558 4,093 158,426
Wheat,bus.2,613,827 38,171,064 5,953,191 2,171,553 33,754,462 867,782 6,704,781
Corn. * 1,328,319 25,533,592 23,219,565 921,753 20,394,309 77%,098 17,330,716
Rye, ‘* 139.010 2.494,818 913,263 74,604 2,853.8:3 177,787 1,184,551
Barley, *“ *15,810 *2,926,499 2,488,140 . .... 1,510,198 771,584
Oats, = “ 426,053 9,522,064 6,321,110 127,020 2,559,58% 1,128 107,681

* Including malt.
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
SEPT. 7, 1873, FROM DECEMBER 3l TO SEPT. 7,
AND FROM AUGUST 1 TO SEPY. 7.

Flour, Wheat, Corn, . Oats, Barley, Rye,
bbls. bush. bush. bush. -bush. - busah.

AT— (196 1bs.) (601bs.) (561bs.) (321bs.) (481bs.) (36 1bs.)
Chicago....ecueennens 27,050 1,167,324 2,122,722 189,005 212,385 137,857
Milwaukee, .c....... 27,42%% ,174 26,32) 72,139 98,190 33,490
Toledo. ..cooee.s.... 1,088 807,132 413,786 99,609 oy 4,347
Detroit. .... ........ 7,08 855,188 9,199 9,557 6,260 757
Cleveland: .......... 2,151 31,300 22,958 31,800 2,000 1200
St. LOUiS.coee..c.... 86775 531,342  117.850 83,333 71,620 32,328
Peorift. ...0oveee voee. 1,32 4,025 167,850 146,700 11,500 41,750
Dulath. ...cccoveven. 5,000 30,960 v

— . — — S——

Total.... .... ... 107,599 3,690,045 2,880,615 1,238,213 401,975 251,739
Previous week.... .. 102,262 38,546,903 3,361,911 1,339,058 291,607 248,419
Corresp’ng week,’i7. 99,253 2,169,479 1,615,909 771,995 284,957 112,913
Corresp'ng week,76. = 96,808 1,315,053 1,881,918 746,051 223,557 174,185
Tot.Dec.31 to Sept. 7.3,751,081 52,139,653 79,929,168 21,885,108 3,946,120 3,283,487
Sam: time 1873...... 2,777,641 19,433,980 59,653,599 14,436,934 3,317,289 1,767,158
Same time 1876. ....3,505,210 32,188,101 56,409,655 17,153,675 3.431,208 1,367,003
Same time 1875...... 3,106,083 39,296,683 25,270,106 15,253,262 2,018,796 1,560,575
Tot.Aug. 1toSept. 7. 553,372 18,132,665 13,425,016 7,324,367 1,015,239 1,224,178
Same time 1817.... . 543,799 9.142,435 14,991,004 3,791,067 598,107 821,231
Same time 1876...... 564,442 5,743,%¢3 14,005,307 8,321,957 462,769 359,587
Same time 1375...... 478,164 8,915,401 1,531,587 4,591,893 463,541 449,546

SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND
RIVER PORTS FROM DEC. 31 TO SEPT. 7.

Tot.Dec.31 to Sept.7.3,951,051 38,439,642 50,552,544 14,383,335 1,769.527 2,440,211

Same time 1877.. ....3,923,941 17,925,165 51,453,698 10,436,083 2,341,560 1,589,539

Same time 1876.. ... .2,757,196 30,236,299 52,285,988 14,5£6,476 1,382,851 1,130,617

Same time 1875...... 3,389,788 34,307,938 30,281,149 10,893,037 1,082,349 447,563

RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE
AND RIVER PORTS.

Week Flour, Wheat, Corn, Oats, Barley, Rye,

ending— bbls, bush. bush. bush. bush.  bush.
Sept. 7, 1878........ 95264 499,776 307,483 884737 = 84,090 40,328
Sept. 8, 1877 ....... 94,601 247,413 352,011 323,261  5%,511 8,773
Sept. 9, 1876........ 6,969 452,041 866,084 410,212 58,531 - 21,540
Sept. 11, 1875,....... 61,417 291,792 525913 597,567 63,309 19,948

-R-ECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE

WEEK ENDED SEPT. 7, 1878, AND FROM DEC. 31 TO S8EPT. 7.
Flour, Wheat, Corn, Oats, Barley, Rye,

AT— bbls. bush. bush. bueh. bush. bush.
New York. .......... 89,904 1,764,360 1,034,400 447,625 ... 120,263
BOBtON s.isesssesess ;s 54,268 154,450 182,830 155,030 8,700 845
Portland..... ...... .. 2,700 o 6,520 1,878  .... B
Montreal. ;..oeevv... 16,410 466,022 97,800 27.313 300

Philadelphia. ...... 17,930 51:,900 275300 67,900 cees 4,200
Baltimore. .......... 23,154 1,098,800 216,600 23,000 2,400
New Orleans. ..co.e. 13,589 87,150 53,726 - " 27,718 vees ceee

Total...o...h.... 217,955 4,083,282 1,867,446 £0,514 9,000 136,708
Previous week. ... .. 213,497 4,000,603 2,124,355 927,580 6,400 130,290
Corresp’ng week,’77. 183,330 1,394,707 2,637,364 502,596 30,865 180,069
Tot.Dec. 31to Sept. 7.5,894,062 62,427,763 78,717,473 15,601,214 2,483,515 3,117,901
Same time 1877......4,6.7,5'9 13,085,571 €0,577,927 12,163,579 2,172,850 1,209,689
Same time 1876 .....6,266,005 29,433,858 81,392,238 16,567,673 2,791,419 484,641
Same time 1875......6,133,200 34,030,092 36,610,133 11,782,829 379,652 195,021

EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM
MONTREAL FOR WEEK ENDED SEPT. 7, 1878. )
Flour, Wheat, Corn, QOats, Rye, Peas,

FroM— bbls. bush. bush. bush. bush. bush.
New YOrkK ... ...... 62,796 2,050,848 795,453 83,465 518
Boston .e...cv0eeee. 5,862 68,869 148,713 40 « v
Portland... .. ...... 50
Montreal.....c ..... . 8,044 829,00 111,948 29,609 cees 20,123
Philadelphia ........ 5920 461,172 881,625 650 s ve i
Chicago direct...... -~ 17,123 swes D wess

-Baltimore....... ..., 11,008 1,055,013 110,861 - 800 ey oy

Total for week., 93,680 3,983,685 1,548,660 114,564 c... 20,641
Previous week...... 82,040 3,566,802 1,350536 115,876 130,215 27,849
Same time in 1877... 59,508 1,180,745 1,437,639 1,075 4,828 176,257

The exports from New Orleans for the week were 6(0 bbls. flour, 80.000
bueh. wheat, 36,020 bush. corn. From Richmond, estimated 3,000 bbls. flour
and 20,000 bush wheat. . . .

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
granary at the principal points of accumulation at lake and
geaboard ports, and in transit by lake, canal and rail, Sept. 7,
1878, was as follows: _

Wheat,  Corn, Oate, Barley, R

IN STORE AT— bush. busb.’ bneh.’ busb?' \)Rnys%.
New York. covoeveennnee.. oo 1,162,808 1,113,458 697,668 202,774 71,886
AlbANY. ceeeece.venen cnieee. 59,500 31,500 69,500 23,000 177,300

Buffalo. ..... cecsseevesn,ve . 579,135 457,226 200,508
Chicago .... .cieeieneceen.os 1,251,165 8,772,646 932,238 454,096 254,307
Milwankee. ... ...cieeees... 871,383 12,905 131,126 582,168 25,936

Duluth ....coveve ceivvennnes 81,5631

Reil shipments, week 499,176 807,483 834737 84,090 40,338

THE DXY GOJODS TADE. ‘
' FrIpAY, P. M., Sept. 13, 1878.

There was a continued active movement in staple and depart-
ment goods from jobbers’ hands during the past week, and the
volume of business in this connection was large and satisfactory.
There was only a moderate inquiry for staple cotton and
woolen goods at first hands, but some duplicate orders were
placed by interior jobbers for dress goods, flannels, &c.,and there
wag & brisk movement in prints, several stocks of which were
closed out to one of the leading jobbing houses at regular prices.
Values have undergone no material change, and the steadiness
in prices which has been a characteristic of the market for some
time has imparted confidence to both whol esale and retail buyers,
who are making their purchases without hesitancy. Reports
from all parts of the West and Northwest are highly encourag-
ing, and business is said to be progressing satisfactorily in such
gections of the South and Southwest as are not affected by the
yellow fever.

DoMmEesTIC CoTTON GooDS.—The exports of cotton goods from
this port to foreign markets during the week ending September
10 footed up 1,222 packages, the chief quantities of which were
ghipped as follows: Great Britain, 407 packages;. Argentine
Republic, 233; Brazil, 194; Hayti, 166 ; Danish West indies, 78;
British Guiana, 24; &c. Agents prices continued steady, and
there was a moderate demand for light re-assortments of brown,
bleached and colored cottons, while considerable quantities of
brown sheetings, cotton flannels, denims, ducks, grain bags, &c.
were delivered by agents’ on account of former orders. Print
cloths were fairly active at a further slight advance, and the mar-
ket closed firm at 3%c., casb,bid, to 3 13-16¢c., asked, for 64x64s, and
3gc., 30 days, to 3fc., cash, for 56x60s. Prints were in steady
demand and the supply of dark fancies is unusually light im
ageuts’ hands. Cotton dress goods were in fair request, and
bourette ginghams continued in good demand.

DouusTiIC WOOLEN GooDpS.—There was a very irregular
demand for men’s-wear woolens, but a fair aggregate distribution
was effected by means of numerous small sales and deliveries on
back orders. Worsted coatings continued in good request, and
stocks of leading makes are almost nominal in first hands. Fancy
cassimeres moved slowly, aside from a few of the most popular
makes, but there was a well-sustained demand for cheviot
guitings. Overcoatings were only in limited request, and there
was somewhat less animation in cloakings, while repellents,

steady demand for moderate lots, and some duplicate orders were
placed by early buyers, but blankets remained sluggish. In
worsted and woolen dress goods there was a satisfactory move-
ment, and shawls and skirts, though quiet with agents, were
more freely disposed of by jobbers.

ForEiGN DRY GooDns.—Business was irregular with importers,
but the jobbing trade in foreign goods was fairly active in all
departments. Black and colored silks continued in steddy
demand and firm, and staple and fancy dress goods changed
hands in liberal amounts. Linen goods and  handkerchiefs
remained quiet in first hands, but Hamburg embroideries were
in fair request, Men’s-wear woolens were jobbed in fair quan-
tities, but ruled quiet in first hands. Dress and cloak trimmings
continued in good request. The offerings at auction were not of

18674 17136

ToledO. .coevvar ov wonveeeeas 059,769 471,813 120,602 .... 16,699
Detroit. ....... b 056 F em + 790,717 1,518 14,354 4,562 S e
Oswego®.......c0 ceveenns ..o 160,000 175,000 72,000 ... 817,000
St. Louis. ....... o, P 492,044 289,150 163,727 55,877 60,647
Boston. ...cceeee venennn veeees 92,702 473,113 48,457 14,197 138
Toronto....... S p— 2,513 400 16,285 79,899 -
Montreal........c ce0... 114,260 167,865 7,894 25,137 968
Philadelphia........ 251,592 247,923 cees o i 695
Peoria. ............ . 1,975 114,023 218,017 eee- 89,954 .
Indianapolis. ....... . 114,671 ° 74,585 127,998 ... 86,484
Kansas City.... ..... . . - 112,478 82,997 1,328 8,042
Baltimore. .. ...:cc.... 179,623 143,522

Lake shipments, week ; 2,629,652 2,111,619 429,264 ... 118,536
On canal....... ee vecesears.. 2,557,000 1,307,000 303,000 9,500 126,000
Total........ ssmess SeE 12,804,249 11,362,411 3,943,898 1,555,814 977,056
Aug. 81,1878 ........... .....10,997,101 11,846,373 3,557,321 1.371,247 695,322
Aug., U, 1818..c0creanncocons 9,749,498 11,035,671 3,018,079 1,205,504 695,441
Aug. 17,1878... 000 vuee . . 7,740,736 - 9,293,459 2,444,904 1,105,708 584,821
Aug. 10, 1878................. 6,527,053 8,301,835 1,812,354 -1,070,557 407,413
Aug. 3, 1878......... ee.... 6,092,091 6,590,602 1,357,805 1,027,994 366,550
July 27.1878..c.c00 veer oan 5,686,271 6,612,204 1,419,093 1,070,314 271,076
July 20, 1873......... JR— 4,403,725 6,639,419 1,510,497 1,041,463 301,
Sept. 8, 1877....... eeees-... 5,142,958 10,516,488 2,632,315 533,784 556,606
* Estimated. '

»

Kentucky jeans and satinets ruled quiet. Flannels *were in .

}

special importance, and the only feature of interest was the con-

tinuance of a brisk demand for black and colored silk velvets,

-which found ready buyers at acceptable prices, '
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