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financial.

National Bank-Note Co.
(INCORPORATED 1859)

OFFICE, No. 1 WAW STREE1',

KEW YORK.
Steel Plate Engraving and Printing

BANK NOTES, GOVEUNUENT AND
COKPOKATION BONDS,

CBRTIFICATB3 OF STOCK, BILLS OF EXCHANGK
POSTAGE AND REVENUE STAMPS,

PBOPKIErARr AND TR4.DEMARK STAMPS,

In the Highest Style of the Art, with special

safeKaards t> prevent Connterfelllug and
Alterations.

SECPRITr PLATE PJilNTINa.
SAFETY TINTS. SAFETY PAPERS.

RAILff'AV, COinmERCIAL AND
GEMERAL PRINTING.

SAILWAY TICKETS in ONE. TWO, THREE or
MORE COLORS and numbered CoMecutioely.

SUMDBRED LOCAL AND COUPON TICKETS
Ant/ Stie, Pjltern, Style or Device,
WITH STEEL PLATE TINTS.

J. H. VAN ANTWERP, Prcs't.
J. OIACDONOUGH, VIce-Pre«t't.
A. D. SilEPARD, TreaHiirer.
JNO. E. CURRIER, Secretarr.

A«A p. PoTTiB, Prest. Bam'l Phillips, Cashier.

Maverick National Bank,
BOSTON

Capital,
Snrpln*,

$400,000
' 200,000

Special attention jlven to COLLECTIONS, and
prompt remittances made on day of payment.
Boston business paper discounted. Correspondence

tnTlted.

R. A. Lancaster & Co.,
BANKERS AND BROIvERS,

66 BROADWAY, NEW YORK,
DKALXBS IX

Ftret-CIans Investment Securities.
OOVKUNMENT BONDS, STATE, CITY, COUNTT,
RAILROAD & MISCELLANEOUS SEUCRITIES

Bonght and Sold on Commission.
Virginia Tax-BeceivaUe Coupons Bought.

SOVrUERN SECURITIES A SPECIALTY.
LOANS NEGOTIATED.

A. H. Brown & Co.,
Bankers and brokers,

T W^all St., Cor. New, New York.
INVESTilENT 8ECUUITIES.

Eiwolal attention to boslness of country banks.

Charles G. Johnsen,

aiERCHANT AJ^D BAXKER,

166 GRA.V1ER STREET

IIBW ORI.BANS LA.

Financial.

Jesup, Paton & Co.,
BANKERS,

63 William Street, New York.

Acconnta and Agency of Hanks, Corporations,

Anns and Individuals received upon favorable terms.

DlTldeoda and intereH collected and remitted.

Act as agents for corporations In paying coupons
and dividends, also as transfer agents.

Bonds, stocks and securities bought and sold oa
commission.
Sound railroad and municipal bonds negotiated.

Funds carefully Invested in Western farm mort-
gages, and ths Interest collected.

Wood & Davis,
BANKEllS AND BROKERS,

No. 31 PINE STREET, NEW^ YORK.
GOVERNMENT BONDS, MUNICIPAL AND HAIL-

ROAD SECURITIES BOUGHT
COMMISSION.
C. D. Wood.

AND SOLD ON

Sax'l D. DAvrs.

J. N. Petty. S. B. Bostwick.
Member N.T. Stock Exchange.

Petty & Bostwick,

13 BROAD STREET, NEAV YORK.
Stocks, Bonds, Gold and Government Securities

Uought and sold for cash or on margin.
Southern and Western State, Municipal and Rail-

road Securities made a specialty. i

Mining Stocks bouglit and sold at New York and
San Francisco Exchanges.
Correspondence solicited.

Financial.

The Nevada Bank
OF SAN FRANCISCO.

NeTf Yorlc Agency, 62 Wall Street.

Capital, paid up. .. $10,000,000 Gold.
Surplus, (invested in

U.S.Bonds) 2,600,000 "

C. T. CHKISTENSEN,C. T. CHKISTENSEN, 1

CHARLES W. CHURCH, f
^genta.

Issue Commercial and Travelers* Credits available

In any part of the world. Draws E.Ychasge, Foreign
and Inland, and makes Transfers of Money by Tele-

graph and Cable. Gives special attentl«n to Gold and
Silver Bullion and Specie, and to California Collec

tions and Securities ; and arranges to pay Dlvldeada
on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.

do do UNION BANK OF LONDON.
de New York, The BANK of NEW YORK, N.B,A.

NEW YORK,
Wl Pearl Street.

BOSTON.
70 Sute Street.

GOSSLER & Co.,
C0BBK8P0NDENT8 OF

International Bank of Hambars and
Iiondon, (I^inilted.)

HOUSE IN EUROPE,
JOHN BERENBERG, GOSSI.ER dc CO

HAMBURG.

J. H. HAAB. J. HBN6STLKB. C. F. KUXHNK]firHI>T

CKJ Co.
B A X K E R S ,

COR. OP WALL STREET AND BROADWAY,
New? Y'ork.

Transact a General Banking Business, Inclndtng the

purchase and sale of STOCBa, BONDS and GOLD
for cash or on a margin.

Investment Securities For Sale.

P. O. BOX 2,MT.

A. M. KiDDXB. C. W.MoLblla», Jb. W. Tbask

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET,

In addition to a General Banking Business, buy and

sell Government Bonds and Investment Securities.

Kountze Brothers,
BANKERS,

12 W^ALI. STREET, NEW^ YORK,
Issue Letters of Credit, available In all parts of the

world: also. Time and Sight Bills on the UNION
BANK OF LONDON. Cable Traosfen made.

Haar & Co.,
BANKERS AND BROKERS,

45 WALL STREET.
DEALERS IN SPECIE AND UNITED STATES

SECURITIES. Buy aud sell Stocks, Bonds, and Gold
for cash or on margin. Sptclal attention paid to
orders for investments.
ORDERS EXKOUTED AT THE PHILADELPHIA

AND BOSTON STOCK EXCHANGES

McKim Brothers & Co.,
BANKERS,

47 Wall Street, New York.

Cotton.

Ware, Murphy & Co.,

Cotton Factors
AND

GENERAL COMMISSION MERCHANTS

COTTON EXCHANGE BUILDINO,

NEW YORK.
Special attention paid to he execution of orden

for the purchase or sale of contracts for fntnra

delivery of cotton. Liberal adraoces made onoon-

signments.

D. W. Lamkin & Co.,
Cotton Factors,

YICKSBVRG, miSS.

Orders to Purchase Cotton la our market aollclted.

Refer to M<wrt. THOMAS J. BLAUOBTEB, New
York.
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Foreign Exchange.

Orexel, Morgan & Co.,
WAIili STREET,

CORNER OP BROAD, NEW YORK.

Drexel & Co., 1 Drexel, Harjes & Co

No, 34 SotiTH Third St., 31 Boulevard HausBmann

Pbiladelphla. I Paris.

DOMESTIC AND FOREIGN BANKERS.
Deposits received Bubject to Draft. Securities. Gold.

Ac, bought and sold on CommiBElon. Interest allowed
on Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters lor Travelers,
available In all parts of the world.

ATTOBNKTS and AGKNT8 OF
inessrs. J. S. MOROAN & CO.,

No. 82 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
N«. 59 TTAIiL ST., N. Y.,

Issue, against cash deposited, or satisfactory guaran.

tee of repayment, Circular Credits for Travelers, In

dollars for use In the United States and adjacent

countries, and In pounds sterling for use In any part

of the world.

THEY ALSO ISSUE COMMERCIAL CREDITS
MAKE CABLE TRANSFERS OF MONET BE-
TWEEN THIS COUNTRY AND ENGLAND, AND
DRAW BILLS OF EXCHANGE ON GREAT
BRITAIN AND IRELAND.

S. G. & G. C. Ward,'
AGESTS FOR

BARIN« BROTHERS &. COnPANY,
62 WALL STREET, NEW YORK.

88 STATK STREET, BOSTON.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE Sc SMITH'S,

BANKERS, LONDON
;

MANCHESTER & COUNTY BANK,
" LIMITED"

;

JOHN STUART & CO., Bankers,
MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST, IRELAND

AND OX THE
NATIONAL BANK OF SCOTLAND.

ALSO,
CABLE TKANSFEIW ANO LETTERS OF CREDIT

J. &W.Seligman&Co.,
BANKERS,

£9 EXCHANGEE PLACE,
CORNEB BBOAD 8TBSBT, NEW YORK.

Issne Letters of Credit for TraTelerSj

Payable In any part of Europe, Asia, Africa, Amtralla
and America.

Draw Bills of Ezckange and make telegraphic trans-

lers of money on Knropo and California.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post OIBce Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
MUNROE &. CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS &. CO., LONDON.

CiBCiTLAR Notes and Credits for Thavslbrs.

Knoblauch

& Lichtenstein,
BANKERS,

29 WlUlam St., cor. Exchange Place,
NEW YORK.

Hake Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit
all principal cities of Europe.

SPECLAL PARTNER,
DEUTSCHE BANK. Berlin.

G. Amsinck & Co.,
150 Pearl Street, New York,

AORNTS FOB THS

I.ONDON AND HANSEATIC BANK,
Oiixmo.-LOIIDOB.

Canadian Banks.

Bank of Montreal.

CAPITAL, -

SURPLUS, -

$13,000,000, Gold.

6,500,000, Gold.

GEORGE STEPHEN, President.

R. B. ANGUS, General Manager

NEW YORK OFFICE,

Nos. 59 &. 61 WALL STREET.
C. F. Smithers. ) «„„_,,
Walter Watsox, J

^E^''"-

Buy and eell Sterling Excljange, Francs and Cable

Transfers; grant Commercial and Travelers' Cred-

its, available in any part of the world ; issue drafts

on and make collections in Chicago and throughout

the Dominion of Canada.

London Office, No. 9 BIrchIn Lane.

AG£XCK OF THE
Bank of British

North America,
No. 52 WALL STREET.

Commercial Credits Issued for use In Europe, China,
Japan, the East and West Indies, and South America.
Demand and Time Bills of Exchange, payable In

London and elsewhere, bought and sold at current
rates; also Cable Transfers.

Demand Drafts on Scotland and Ireland, also on
Canada, British Columbia and San Francisco. Bills

Collected and other Banking Business transacted.

D. A. MAcTAVlSH.i AirpntsL.\WSON, '{Agents.WM.

The Canadian

Bank of Commerce,
No. 60 W^ALL STREET.

Capital,
Surplus,

$6,000,000 Gold.
$1,900,000 Gold.

Buys and Sells Eterliag Exchange, and makes Cable
Transfers of Money.
Issues Commercial Credits available everywhere.

J.G.HARPER, (,„.„,.
J. H. GOADB\'.|-^g°''"-

Merchants' Bank
OF

CANADA.
Capital, - . - 85,461,790, Paid Up.
President, the Hon. JOHN HAMILTON.

Vice President, JOHN McLENNAN, Es(J.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, AsBt. General Manager.

BANKERS.
LONDON, ENG—The Clydesdale Banking Co.NEW YORK—The Bank of New York.N. B. A.

National Bank of the RepuOlIc.
The New York Agency buys and sells Sterling Ex-

change, cable Transfers and Gold, Issues Credits
available In all parts of the world, makes collections
In Canada nnd elsewhere, and Issues Drafts nayable
at any of the offices of the bank In Canada Demand
drafts Issued nayable In Scotland and Ireland, and
every aescrlptlon ef foreign banking business under-
taken.

Ne«r York Agency, No. 5* 'William St.,
wltb Messrs. JESUP, PATON A; CO.

Canadian Baniis.

Exchange Bank
OF CANADA.

Capital Paid Up $1,000,000.

HEAD OFFICE, MONTREAL.
M. H. GAULT, Pres't. C. B.:MUKRAY, Cashier.

BRANCHES:
Hahlltoh, Ost.; Atlmeb, Ont.; Fabk Hiu,, Okt.;

Bedford, F. Q.

AOENTS:
QUEBEC (CITY) .-Owen Murphy.
NOVA SCOTIA.—Merchants' Bank of Halifax.

FOREIGN AOENTS!
LONDON.—The Alliance Bank (Limited).

NEW YORK.—The National Bank of Commerce.
Messrs. Hllmers, McGowan & Co.

CHICAGO.—Union National Bank.
BUFFALO.-Bank of Buffalo.

Sterling and American Exchange bongbt and sold.
Interest allowed on Deposits.

^Collections made promptly and remitted for at lov-
est rates

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, President ; D. A. WILKIE, Cashiei

HEAD OFFICE, TORONTO.
Branches :—ST. CATHERINES, PORT COLBORNE,

ST. THOMAS, INGEKSOLL, WELLAND.
Dealers In American Currency and Sterl Ing Exchange-

Agents In London

:

BosANqtTKT, Salt & Co.,
93 Lombard street.

Agents in New York

;

Bank op Monteeai.,
59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Apnroved Canadian business paper, payable In gold

or currency, dlsi,ounted on reasonable terms, and
proceeds remitted to any part of the United States b»
gold or currency draft on New York.

The Bank of Toronto,
CANADA.

Capital, $1,000,000. Reserve, $1,000,000.

HEAD OFFICE, TORONTO.
DtTNCAN CorLsoN, Cashier ; Hugh Leach, Asst. Cash
Branches at Montreal, Peterboro, Cobourg, Port Hope

Barrle, St. Catharines, CoUlngwood.
B A N K E U S :

LONDON, England.-The City Bank.
ktbw Vr»nH- J National Bank of Commerce.
IN EW 1 OKK.

j (J p, s„|„,„8 and W. Watajn.
Collectlonsmade on the best terms.

Cotton.

Knoop, Hanemann & Co
COMMISSION MERCHANTS,

S3 EXCHANGE PLACE, NEW YORK.

BOTTSU nr

Manchester and Liverpool,

DEJERSE¥ St, CO.
W. C. Watts & Co.,

31 Brown's Bnildlnss,

LIVERPOOL,
toUcltconslgnmenU of COTTON and orders for tl e

purchase or sale of future shipments or dellrencs.

Advances made on consignments, and all Informstlos

aSorded by our friends, Messrs. D. WATTS A Co., SI

Stone street, New Fork, and Messrs. D. A. GIVEN *
SON, 64 Baronne Street. New Orleans.

J. C. Johnson & Co.,
COn-ON BUYERS FOR MANUTACTURERS

niEnpui!>, TEVN.

Publications.

Invest ors'

SUPPLEMENT
OF TUB

COMMERCIAL. &, FIlVAjVCIAl,
CHRONICLE.

This Supplement, issued on the last Saturday of
each month, ie furnished gratis to all re^'ular sub-
scribers of the CHRONICLE.

It contains a complete exhibit of the Stocks and
Bonds of

STATES,
CITIES,

RAILROADS, and
OTHER COMPANIES,

presenting foil details of each issue, and furnishing
a hand-book of information for tile use of dealers
and investors.
One of the principal features of the Supplemeat

consists in the remarks upon the

FINANCIAL CONDITION
of each State, City, or Company, givin" the latest
intelligence in regard to their lluanci^ situation,
resources, income, &c.
The remarks, in each case, also embrace

AN INDEX
to the pages of the CHRONICLE for a year or more
past, where further informatisn has been published,
in space too extended for the matter to be concen-
trated into the limits of the SUPPLEMENT.
This Si^pplement is sent to all regular snbsc-ribers

of the CHRONICLE, without extra chargs.
No single copies are sold.

WILLIAM B. DANA & CO.,

rtJDUSDBItS.,



July 87, 1878J THE CHRONIC'LE. Ill

StOiUUClllpi.

O N L. «

Direct Line to France.

Tho Goncral Trnns-Atlanllc Company's
Mail Stoam8liii>8,

nKTWRKX
NBW VOHK AND HAVRE.

:i for the laiullne of Paasoniieri.
-t on ttif.s favorlU! routt}, for tho

,
ruvldrd with electric hcll»—will

.>>>. 1^ North iilver, foot of Morcoa Bt..

I. A II

< \N
1 i:\

I'i

lowB

:

i: VUOli. SanRller Wed.. July 31.7 A. M.
\li\. Ir:ii.>: 1. !.... ..Wea., Alistust-, IJiWP. M.
\. ..Wo4., August U,6:;W A.M.

MiK IN GOLD (InclnUllit,' wine):
1 u>tn, tlOO: second cubln.t'.'i; third

...tctae—Including wine, bedding and

ith, London or any railway station In
1 . . :

1 :r-t cabin, $90 to »IOO. according to accom-
mudiillon ; Hfoond cahln,f>^; third cabin, $35, steer-

*ge, tiJ, Inclmlliit; everything as above.
ISeturn tickets at very reduced rates, available

through EnKluTid and France. Steamers marked thus
<*j do not carry Mtuerwge passengers.
ror passage and freight apply to

LOUIS DEBEBIAN,
AReut, 55 Broadnrajr.

Atlas Mail Line.

BI-MONTHLT 8KRVICK TO JAMAICA, HATTl
COtOMWAand ASPINWALL, and to PANAMA and
«OUTa PA(;lt-lc PORTS (via Asplnwall.)

Pttsi'Class, full-powei-ed. Iron screw steamers, Irom
Her No.M. North Klver.

For Kingston (Jam.) and Haytl.
ICTNA Aug. 8

I
ATLAS Ang.29

e'er Haytl. Colombia, Isthmus of Panama and South
Pacific Ports (vik AsninwaliJ,

AU.SA July :»1 ANDES Aug. 13

ttap«nor Urst-ciass passenger accoiiimodaticD.
PXM, rOKWOUD A CO.. Agents.

No. Hi Wall treet.

THE OliD RELIABLE

Stonington Line
FOR BOSTON,

AND ALL POINTS EAST.
Not a Trip Missed In 7 Consecntive Years.

THE ELEGANT STEAMERS
STONINGTON and RHOBE ISLAND.
S P HI """> 'I'O'n P's' 33, North Klver, foot of
_ * Jay Htreet.
Hereafter the STE AMliOAT EXPRESS TRAIN WILL

LEAVE bTONINGTON AT 4::» A. M.
State-rooms and tickets secured at 363 Broadway and

At all offices of Westcott Express Company In New
York City and Brooklyn. Also tlckeu for aale at all
Dotel ticket-offices.

PROVIDEIWCE 1AN1B.
rKEIGIIT ONLY FOR

ffroTldence. WorecHter, IVasIina and
all Points Nortb.

Steamers leave.

A P. If. Daily from Pier 29 North River (foot of
Warren street.)

Freight taken via either line at lowest rates.
D. 8. BABCOCK, President.

L. W. FILKINS. General Passenger Agent.

Coitiinerclal Cnrdi.

Commercial Cards.

MANCHESTER

Locomotive Works,
MANUFACTURERS OF

laocomotives and Amoskeag Steam
Fire Engines,

MANCHESTER, N. H.

ABESTAS BLOOD, AV. G. ItlEANS,
Superintendent, Q| Treasurer,

Manchester, N. H M Water street, BostonManchester, N. k M Water street, Boetc

George A. Clark & Bro.

niLWARO'S HELIX NEEDLES.
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS FOB

Washlngtou mills, Cbleopee jatg Co.,
Burlington Woolen Co..

Cllerton New .^ills,
Atlantic <;oiton mils,

Saratosa Vlctorr Itirr Co..
AND •

Hosierr, Shirts and Dravrers
From Various Mills.

NKW YORK, BOSTON.* « WniTB 8tb««t. 15 Chauhoxt St.PHILADELPHLA, '

J. W. DAYTON,m Ca»BTaffTSxBa«T.

Russell & Co.,
O on MISSION MERCHANTS

AND SHIP AGENTS,
HonK Kons, Canton, Amor, Fooclioiv,

^llan^llal and Hankoiv, Ctalma.
llortton Agency, 1 IleproHented by

J. MUliKAY K)Ri!ES, J S. W. Pl).\lEROY Jb.,
ao Ckstkal Stbket. ) 105 Watkb St., N. Y

Hong Kong & Shanghai

Banking Corporation,
Head Ofllce, Hong Kong.

Represented by
8. w;.POMEROY J»., 105 Watkb St.. N.Y.

Olyphant & Co.,
COMMISSION MERCHANTS,

Kong Kong, Sbanglial, Foocboir and
Canton, Cblna.
BEPBESENTED BT

OLYPHANT & CO., of Cblna,

104 Wall St., New York.

John Dwight & Co.,
MANUFACTURERS OF

SUPER-CARBO]VATE
OF

SODA.
No. 11 Old »Ilp, New York.

Tlie Jobbing Trade ONLY Supplied.

Brinckerhoff, Turner

& Co.,
Macafacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR COVER
IMS, BAGGING. RAVENS DUCK, SAIL TWINES

*C. " ONTARIO' SEAMLESS BAGS,
"AWNING STRIPES.'

Also, Agents

United States Bnntins Company.
A f3lt supply all Widths and Colors always In stocM,

No. 109 Duane Street.

JOSEPH GILLOTT'S
STEEL PENS.

Sold hy all dealers throughout the World,

JOHN W.

Rope.
STEEL AM> CHARCOAL

IKON of enperlor quality

suitable for MINING AND
HOISTING PUKPOSES, in-

clined Planes, Transmission

of FoiPei'* &c. Also G^
Ivantzed Charcoal and BBfor
Ships' Kleginj?, Suspension
BrlugCB, Derrick Guys.Ferry
Kopes, &c. A large stocK
constantly on hand from
which any desired length
are cut. I-XAT STEEL AND
IRON ROPES for Mining
purposes manufactured to
order.

inASON Sc €0

Commercial Cardn.

43 Broadivay, Neiv Ifork*

Smith's Umbrellas.
SIWGHAM, any size $1 00
QtrANAOO

, patented 2 00
SILK, paraxon frame 2 80
Fine Silk XJmbrellas in great rariety.

Vmbrellas and Faraaols to order & repaired.

36 Fnlton Street, near Peail Street.

150 Falton Street, near Broadway,
104 Broadivay, near Pine street.

1188 Broadway, near 29th street.

405 Uroadnay, near Canal street.

Established A.D.18021

Charles E. Parker,
COMMISSIOH MEKCUANT,

14 Excbanca Place, BOSTON.
Post Office Box 2,634.

McAlister & Wheless,
corroN

conmissioN merchants
NASHVILLE, TKNNEHSKa

Special attention given te Sptnuers' orders. Uorre
spondence solicited.
Hkfkrxnokb.—Third and Konrth Nuional Bank

and Pronrlitors of Tim OHllONTni.»

In§urance.
OFFICE OP THE

ORIENT
Mutual Insurance Co.

New York, 18th January, 1878.

The following Statement of the affairs of this

Company on the M«t day of Deceinl>er, IS77, i6

published in conformity with the provisloiu of its

Charter

:

Premlnins nneamed Slat Dec, 1876 $195,916 72

Net Prcmiaras received daring the year

ending 31st December, 1817 755,078 89

Total Premiums $950,995 61

Earned premiama of the year $820,268 53 '

Losses and expenses (£6,539 81

Ke-ins irance and retprn pramlanu 182,173 08

ASSETS,

31ST DZCEMBKB, 1877.

Cash in Banks $554,729 «
United States Stock 478,343 75

Stoclfs of Corporations -, 106,038 58

Real Estate 249,455 58

Subscription ITotes, Bills Receivable

and Uncollected Premiums 453,507 74

Unsettled Accounts 19,876 48

Total amount of Assets $1,561,951 54

By order of the Board,

CHARLES IRVING, Secretary.

TRVSTEBS:
George Mosle,

Henry Do B. Honth,
Henry R. Kuhnhardt,

Lawrence Wells,

Alexander Hamilton,

Carl L. Kecknagel,

Carl Victor,

Arthur B. Graves,

Alex. M. Lawrence,

John D. Dix,

Walter Watson,

Henry E. Sprague,

Theodore J. Ralll,

C. L. F. Rose,

F. Couainery,

George U. Morgan,

Edward F. Daviaon,

E. H. R. Lyman,
Hugh Aucb inclose,

William Pohlraaun,

Coustantin Menelas,

W. F. Cary, Jr.,

Ramsay Crooks,

II. L. Charles Ronanld,

Frederick G. Foster,

Charles MuuEinger,

Ernesto G. Fabbri,

John Welsh, Jr.,

Theodore Fachiri,

Williams. WUson,
Gnstar Schwab,
L. M. CalTOcorcsai.

EUGENE DUTILH, President.

ALFRED OGDEN, Tice-PreeideaL
CHARLES IRVING SecreUry.

ANTON METZ, Assistant Secretary.

ORGANIZED APRILIZTf 1842

n

I5SI, F.S.WINSTON.PRESIDENT jQ^
'

"CS EVERY APPIOVEDDESCRIPTlOH'^*

LIFEanB endowment POUCIES
CHTERtlS AS FAVOPASLEASnoSEOFMYOTHERM,

lASHSSSETSJMSaO.QQQ.Ofld
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Insurance.

OmCB OP THB

AT L ANTIC
Mutual Insurance Co.

Niw York, January 28, 1878.

The Trustees, In conformity to the Charter of the

Company, eobmit the following Statement of ito

affairs on the 3l8t December, 1877

:

Fremlnms received on Marine Biekg

from 1st January, 1877, to Slet De-

cember, 1877 $4,710,665 83

Premiums on Policies not marked off

let January, 1877 2,040,362 61

Total amount of Uarine Premiums. $6,751,028 44

Mo Policies have been issued upon Life

Bisks, nor upon Fire disconnected

ivith Marine Kisks.

Premiumg marked off from Ist Janu-

ary, 1877, to 31st December, 1877. .. . $4,902,331 06

Losses paid during the

same period $2,565,890 27

Returns of Premiums and
Expenses...$947,923 86

The Company has the following Assets, viz.

:

United States and State of New York
Stock, City, Bank and other stocks. $10,565,958 00

Loans, secured by Stocks and other-

wise . l,163,2CO00

Beal Estate and claims due the Com-
pany, estimated at 617,436 01

Premium Notes and Bills Receivable. 1,764,393 63

CashinBank 255,36102

Total amount of Assets $14,366,351 66

Six per cent. Interest on the outstanding

certificates of profits will be paid to the holders

thereof, or their legal representatives, on and after

Tuesday, the 5th of February next.

The outstanding certificates of the issue of 1874

will be redeemed and paid to the holders thereof,

or their legal representatives, on and after Tuee
day, the 6th of February next, from which date all

interest thereon will cease. The certificates to be
produced at the time of payment and canceled
Upon certificates which were issued for gold pre-

miums, the payment of interest and redemption
will be in gold.

A Dividend of Forty per Cent, is de.

clared on the net earned preminms of the Company
for the year ending 31 et December, 1817, foi which
certificates will be issued on and after Tuesday, the
7tfa of May next.

By order of the Board,

J. B. CHAPMAN, Secretary.

TRUSTEES!
3. D. Jones,

W. H. H. Moore,
Charles H. Russell,

David Lane,

Daniel S. Miller,

Josiah O. Low,
Royal Phelps,

C. A. Hand,
William H. Webb,
Francis Sldddy,

Adolph Lemoyne,
Charles 11. Marshall,

Robert L. Stuart.

Frederick Chauncey,
Horace Gray,

John Elliott,

William H. Fogg,

Tkomas B. Coddington,

Charles Dennis,

Lewis Curtis,

James Low,
Gordon W. Bnmham.
William Sturgis,

William E. Dodge,
Thomas F. Youngs,
John D. Hewlett,

Charles P. Bnrdett,

Alexander V. Blake,

Robert B. Mintum,
George W. Lane,

James G. DeForest,

Charles D. Leverich,

Edmund W. Corlies,

William Bryce,

Peter V. King,

Horace K. Thurber.

J. D._ JONES, President.

CHARLES DENNIS, Vice-President.
W. H. H. MOORE, 2d Vice-President,
A. A. RAVEN, 3d Vice-President.

Financial.

Scioto Valley Railway
OF OHIO,

SEVEX PER CENT

First Mortgage Sinking

Fund Bonds.

PRICE 90 AND INTEREST.

Issue of $12,530 per mile on 100 miles of road,

completed without floating debt, and running

through one of the most fertile valleys of the State.

The net earnings of the present time are nearly

twice the fixed ieterest charges, and are steadily

incrijasing.

For particulars app'y to

IVINSEOW, EANIER & CO.

26 Nassau street.

KANSAS CITY
Waterworks Loan.

20-TEAR
SEVEX PER CENT GOLD BONDS

OF THB

NATIflJi.lL WATER WORKS COMPANY,

SECURED BY A SINKING FOND AND BY A

FIRST AND ONLY MOKTGAGE OPON THE

WATEK WORKS ERECTED AT KANSAS CITY.

Price, Par and Accrued Interest.

The net earnings are larg ly in excess of the

interest charges, an.l are constantly increasing.

VTe recommend tbese bonds asa perfectly safe and

very dei>lrable inveetnicnt.

DO.XKELI., EAWSON & CO.,

No. 92 Broadivay, New Ifork.

Defaulted Bonds.
Sp( cl-i! attention ^-Iven to CompromlPlng, Fundingr,

Buying or Selling .Mlasourl County, Township ana
Municipal Defaulted Bonds.
Holders and dealers would consult their Interests by

conferring with us. Ueltable ijiiormation cheerfully
furnished.

P. F. KKLElIIEn 6c CO.,
BANKtnS AND BKOKEKS,

hV, LOUIS.
References.—Messrs. Clark, Dodge tSi; Co., Speyer &

Co., New York ; E. W. Clark & Co.. Philadelphia.

WANTED.
Njrthern Pacific T?H. Preferred ^tock and Bonds.
Oregon Steam Navigation Co. Stock.
Claims on Jay Cooke & Co.
Texas PaciOc UK. Land Grant Coupon Bonds.
Jefferson. Madison & Ind. i;K. Ist and 2d Mort. Bonds
Sandusky Mcinsfield & Newark KK. Bonds.
City, County and Town Bonds of Ohio, Iowa & Wis.
LolIl^vi^le& Nashvl.le Rti. Stock.
Fort Wayne Jack. & Saginaw KR. Bonds.
Interest-paying Bonds of Southern Uallroada, >

Cairo & Fulton R«. Bonds, all issues.
Kansas Pacldc liallroad Bonds, all Issues.

FOR SALF.
Jersey City and New Brunswick 7 per ct. bonds, 1897.

WI?I. «i. UXLFY, 31 Fine St., N. V.

DIVIBENB No. 2.-OFF1CEOF THF
MOblLE iv MONTG.'Mh.kY HAILWaY COM-

PANY. Drexel Building, New York, July 17, 1878-
The Boara of Directors of this CompMny have thifi
day decli.red a Dividend of TWO AND ONE-H.*.LF
ai^) PER CENT In GOLD on the Capital Stock of
the Company (equivalent to three per cent on the
old bonds), ou' oi the earnings for the six (6) nionihs
ending June SO. .878,payable at the office of Aitssrs.
DKEXKL, MoiiGAN * CO., New York, on and after
the 3. St day of July, 1S78.
The transfer books win be closed on Saturday, tbe

2 ih day of July, and re-opened on Thursday, the 1st
day of August. 1S78. J. P. CUI.TIS, Secretary.

MISSOURI PACIFIC RAILWAY
COMPANY Office. No. 5 Bowling Geken, Nbw

York, July 27, 1878.—The Coupons due August 1, 1878,

on the First Mortgage Bonds of the Pacific Rail-

road Company (of Missouri', will be paid on and after

that date at tbis office.

C. K. GARRISON. President.

THE COUPONS OF THE FIRST
XmuUTGAGE Bi)NDS of the DAKuTA BOUTH-
EliN KAILKOAD CUMPAUY,due on the 1st day of
August, will be paid on and after the '.:6th day of July,
at the Metropolitan ^a'tonal Bank, New York.

CHAS. G. WICKER, President.

Financial.

First Mortgage

Seven Per Cent Bonds
OF THB

ROCHESTER &. STATE I.INE
RAILWAY COMPANY.

T/w Rochester dk Slate Line Railway runs from the

City of Rochester to Salamanca, in the State of New
York, a distance of about 109 miles. It posses

through the rich valleys of the Genesee and
Wyoming, ard forms the connecting linK between

the New York Central and the Atlantic & Great

Western, making it the sbortept and mo%\ direct

rente for all the t-sew England business coming

from the Southwestern States. A pipe line for

transporting petroleum oil has been constructed

from the Bradford Oil Begions to Salamanca, and

upward of 65 cars ( f oil per day pass over the

road. The company is under the same control as

the New York Central, and is already earning a

snrplns over the interest on its bonded debt. The
City of Rochester Invested a large amount in the

Capital Stock of the Company at par, in order to

secure a shorter line for a coal supply, and upward
of one hundred thousand tons of coal per annam
will pass over this road to the city of Rochester
alone. The local business is very large, as the road
passes through thirty towns between Rochester
and Salamama, in which there are eleven flouring
mills besides varicua other mannfactories. The
net earnings of the road are more than double the
interest on the bonds. The bonds are a first mort-
gage lien, at the rate of $20,000 per mile, upon the
road aTid its equioment. We have sold over
$.3.50,000 of these Donds during the past month. We
oiTer for sale a limited amount of these Bonds at 90
per cent and accrued interest.

WALSTON H. BROWN & BEO.,

34 Pine Street.

Delaware and Hudson
Canal Company

FIRST ItlORTGAOE, 40-TfEAH, T

PER CENT BONDS.

PRINCIPAL DUE 1911 ; INTEREST, MARCH
AND SEPTEMBER; COUPON BONDS

OF $1,000 EACH; REGISTERED
BONDS OF $5,000 EACH.

ARE SECURED BY A FIRST AND ONLY
MORTGAGE ON ALL TH E PROPERTY OF THE
COMPANY IN THE STATE OF PENNSYL-
VANIA.

FOR SALE AT 101 AND INTEREST.
We recommend these bonds to investors desiring

a security of undoubted character.

DREXEIi, inORCSAN &. CO.,
Corner Wall and Broad Sts.

WINSIiOW, I.ANIER Sc CO.,
Comer Nassau and Cedar Sts.

CHIC4G0 & ALTON RAILROAD
Slbc Per Ct. Ciold Sinking Fund Bonds,

UNITED STATES TRUST CO., Trustkb.
Fi-ee of all Taxen^ tnipofted or to be imposed.

Bonds due 1903. Interest payable May 1 and Nov. t.

Tliese bonds are a direct obllgaHon of the Cnlcago
4 Alton RU., and have a first Hen over the Cnlcago
Kansas City & St. Louis KI'..—162 miles—In Missouri.
They are recommended as a safe and desirable !&

vestment.
For sale at par and Interest.

JESUP, PATON ^k CO.,
No. it WILLIAM STKEET. NEW YORK.

i

WANTED s

Alabama, Soiitli Carolina &. Louisiana
State Bonds;

Neiv Orleans Jackson Sc Ot. Nortliern,
MlssIsKlppl Central, and ITIoblle

&. OIilo Railroad Bonds ;

City of Neur Orleans Bonds.
I.EVY & BORG,

36 WALL STREET.

G. T. Bonner & Co.,
BANKERS AND BROKERS.

No. 20 Broad Street, New ¥ork.

WANTED :

Atchison & Pike's Peak Kli. 1st Mortgage Bonds.
Keokuk & Des Moines RK. Bonds.
Danville Url>ana B. & Pekln Rli. Bonds.
Mobile & Ohio Railroad Stock.

FOR SALE:
Moble & Ohio Railroad SterllnK Bonds.
Toledo tfe Wabash Equipment Bonds.
Flint & Pere Marquette BK. Consol Bonds.
Little Miami Uallread Stock.
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TIIF PACIFIC RAILROADS AND THEIR LANDS.
Oil another page will be found the full text of the

decision of Secretary Schurz in the very important

matter of the legal status of the lands granted to the

Pacific railroads, after the expiration of three years

from the time of completion of the roads. The decision,

which is in the form of a letter to the Commissioner of

the Land Oflicc, could have been made simply a notifi-

cation to the inferior officer that his ruling was reversed,

and is of coarse elaborated for the public. It has been

wrought out with deliberation and care, and may be

taken as the best expression of which that side of the

question is capable.

The gist of the case is briefly this : Nelson Dudymott
made application to file a declaratory statement pre-

empting certain lands in Kansas which lie within the

grant to the Kansas Pacific Railroad, and, from the

adverse decision of the local officers, appealed to the

Commissioner, who confirmed their action in October

last; from the Commissioner he appealed to the Secre-

tary, who now decides in his favor. He claims the

land as a qualified pre-emptor, under the general home-

stead act of 1841, and under the third section of the

railroad grant act of 1862, which contains what is

asserted to be a reversionary clause. The Dudymott
claim is that (1) the act of 1862 provided for a sale, at a

maximum price of $1 25 per acre, of all lands remaining

undisposed of three years after completion of the roads,

for account of the companies ; that (2) the Kansas

Pacific was accepted as complete in 1872, and hence the

land he seeks to occupy is now and should have been

open to pre-emption fornearly two years past; that (3)

he may therefore pre-empt it under the general act of

1841.

The act of 1862 is the general one under which the

Government, by the land-grant and the loan of its own
credit, extended aid to the building of the Pacific roads.

Section 3 grants certain sections of land, with a proviso

excepting "all mineral lands," and adds this as the last

sentence: "And all such lands so granted by this section

" which shall not be sold or disposed of by said company
" within three years after the entire road shall have been

"completed, shall be subject to settlement and pre

" emption like other lands, at a price not exceeding $1 25

"per acre, to be paid to said company." This is the law

but before saying a word about it we must enter one

statement by way of exception. There is a quite gen.

eral disposition to hold that the Government was un.

necessarily and foolishly easy in its original dealings

with the Pacific roads and was badly overreached by

them. It may be true that the roads were extravagantly

and dishonestly built, or even that they could have been

built with^ess liberal aid or without any. We say this

may all be true; it is a question of fact. Bat it has

nothing to do with the question of construing the con-

tracts which actually were made. Whether the railroads

were too sharp for the Government and are now so pros-

perous that they could afford to surrender their rights

has nothing to do with determining the respective rights

of the contracting parties. It is discreditable to " plead

the Baby act." The question simply is, what was the

contract, and neither feeling nor sentiment can have any

part in the decision.

With high respect for the ability and zeal of Mr.

Schurz in his office, we must say that, in our opinion, he

has taken a position wholly untenable. The law, for

the reasons stated in it, provides that " there be and is

hereby granted to the said company " the lands referred

to. This is an absolute, unequivocal, and valid grant

—
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perhaps an unwise one, but absolute all the same. The

title must vest somewhere. It was in the Government

;

the Government transferred it to the company, and

there it rests unttt" revoked by the same power that

granted it or passed by the company to third parties.

A conditional grant could have been made, but in fact

was not; the grant is unconditional and absolute. The

restrictive clause above quoted is not legally a reversion,

and cannot be so construed. It refers to the lands as

" all such lands so granted by this section "—that is,

granted absolutely; then it attempts to retain the power

to sell at a named price, for account of the company,

any of the lands already absolutely given the company,

which are undisposed of after a certain time. Such a

provision contains nothing in it transferring the title

back to the Government after the three years. No
lawyer would pass a title to any of those lands without

a deed from the railroad or a further act of Congress.

At the best, this clause, which evidently fails to have

the effect of a reversion, can be no more than the expres-

sion of a reserved power in Congress to take further

action, by legislating, should occasion arise, as to the

unsold lands. But, obviously, according to established

rules of law, any such legislation—which, at most, is

within the power of Congress to add, in order to put in

force a presumed interest that now lies inert—must be

subject to all the equities which have attached during

the interval, and those equities are protected from dis-

turbance by the Constitution itself. And what are

those equities ? The wording of the disputed clause

itself is singular and must be noticed. " Sold or dis-

posed of " is the language. " Sold or otherwise disposed

of" is a phrase frequently used, but we have no right to

assume that the words " or disposed of " are here mere

surplusage or have no meaning. In fact, the companies

have mortgaged the lands, and, in so doing, they

brought them under the meaning of those three words.

By being mortgaged they were " disposed of," at least

to such extent that the mortgagees cannot be dispos-

sessed ; if Congress inadvertently failed to make an

intended provision in the law and thus conveyed an

absolute title where a conditional one was meant, it has

no power now—and still less has an executive offieer any

power—to come in with any action that tends to preju-

dice, much less to overthrow, equities which have

attached. But the necessary effect of the action which

Secretary Schurz has taken, will be, if sustained, to

overthrow, and, whether sustained or not, temporarily to

prejudiee the many millions of dollars of land-grant

bonds outstanding. For it is equivalent to a very large

and permanent reduction of the maximum market value

of such lands as are now unsold.

It has been suggested further by some who have com-

mented upon this decision, that its effect, if sustained by
the courts, will be to enable persons who have bought at

a higher figure than $1 25 per acre, since the expiration

of the three years, to recover back from the company
the excess paid. It is well to remark, that this by no

means follows. The decision may, in substance, be valid

and yet the right of recovery in such cases not exist.

Still, if the opinion is supported in all its parts the com-
pany had no authority to make any of these deeds, and
the purchasers have no title ; in that case, if anything
could be recovered, it would be the whole consideration,

and the settler would have to get a new title from the

Government, This fact well illustrates how untenable is

the position takeji that the restriction in this act is a legal

reversion of the title. Atitle does not revert^by impli-

cation.

THE TERROR OF CON^TRACTIOX.
Next to their denunciation of what they call "the

money power" and their hatred of banks and all

lenders of money, the most familiar characteristic of

inflationists is their unceasing charge of the insuf-

ficiency of the volume of currency. Their plea is

that " contraction " between 1865 and 1873 produced

the collapse in the latter year; and, in defiance of the

notorious fact that money has lain idle for several years

in places of deposit, they assert that the contraction

under the Resumption Act has been crushing out

the life of industry, and that fresh issues of paper
would start again all its wheels. But the operation of

that act is one of currency expansion, at the rate of 100

to 80; a year ago (for it is unnecessary to make tha

computation for a later date) there had been a clear

expansion of 5f millions under that act, the actual

contraction having been caused by the independent

process of bank-note retirement under the act of June
20, IS/'-i, which gave the banks permission to issue or to

withdraw their notes without limit. Under the unfavor-

able conditions of dull business, slight demand for

money, and heavy taxation, the banks have found their

circulation so unprofitable that the withdrawals have
been about double the issues, and the inflationists thus

denounce the wrong act as the cause of contraction.

This, however, is only incidental; they may say that the

dread of 1879 causes the business dullness that causes

the withdrawals of currency. This would be putting

the cart before the horse, and the cause after the effect.

The palpable facts are that the withdrawals have been
going on for three years and a half; that during the

first two years not much belief was felt in the substan-

tiality of the Resumption Act; that Mr. Sherman is the

first Secretary who has shown much disposition to exe-

cute the Act; and that since resumption became more
probable the rate of withdrawals has somewhat de-

clined.

But it is Very important, in view of this charge, to

know how much contraction there has been. This ques-

tion is answered by a detailed official table just issued by
the Treasury, which will be found complete on another
page. Heretofore—notably in election campaigns, largely

turning upon inflation issues, as in the Ohio one of 1875

—

the inflationists have asserted an enormous contraction,

the Cincinnati Enquirer claiming that in 1866 and, 1867
there was contraction "to the amount of $686,584,800,
" equal in round numbers to $340,000,000 per annum,
"and that, altogether, since the war, up to November,
" 1873, the contraction amounted to the enormous sum
"of 11,500,000,000, double the amount of currency now
" in circulation." This result is obtained by treating com-
pound-interest, seven-thirty, and other short notes, three

per cent certificates, and other temporary forms of debt
remaining in 1865, as currency, and their withdrawal as

so much contraction. The fallacy of this, except so far

as they were a part of the Bank reserves, is evident, for

interest notes can never enter really into circulation, un-

less in a time of scarcity, and then only until stopped by
interest accumulation. The table referred to, however,

does include compound-interest and one other form
of short notes, as currency, thus so far favoring the in-

flationist claim; still, we are willing to waive the objec-

tion and let that claim be judged by the figures as given.

Two other considerations might, however, be included

as bearing upon the question, but we omit them, and

those are:—the decreased reserves the banks are now
required to hold, and the increase of gold in their

reserves compared with the years previous to the panic;
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both of these circnrastances have let loose currency

which before was held out of circulation.

Kxamining the table, it appears that 1804 was the first

year when the volume of currency was as large as now;

hence, that year should be the oldest one taken for com-

parison. Adding the silver—33 millions last year and

39 millions now—the cnrrency was 106 millions more

than now, in 1804; 250 millions greater in 1865; 164

millions greater in 1866; 99 millions greater in 1807;

from 1 to 34 millions less from 1868 to 1871, inclusive;

then, 11 to 54 millions greater up to 1877, the highest

figure during this last period being in 1874. The present

volume is only 16 millions below that of 1872 and 23 mil-

lions below that of 1873; inflation was then ineffectually

tried, in 1873-4. But it is claimed that the previ-

ous contraction led to the break in 1873. The high-

est currency figure was in 1805, the compound-interest

and the other short notes included having then reached

their height; then they were swiftly retired during the

next three years, and if they are deducted—for they

certainly had no considerable circulation during that

time—the currency during 1866-8 was at a low ebb,

rising considerably up to its highest mark again in 1874.

In 1863 and 1864, the volume was largest, 833 and 98 i

millions. Not deducting the short notes, the total was

thus, beginning with 1805 and ending with 1873,

July 1 in each year : 983, 891, 820, 720, 693, 700,

717, 73S, 750 millions. So there is no escaping

the conclusion that if the contraction from 1865 to

1809, followed by exp.ansion up to 1874, caused the

break in 1873, that contraction also caused the prosperity

from 1865 to 1870. "While the currency was shrinking

to its smallest volume in 1869, everybody was busy and

happy, and was getting rich; then while it was expand-

ing again, everybody was being undermined without

knowing it, and things were shaping for a crash; and
while it was at its high point Jigain, the crash came !

Contraction first produces prosperity; then expansion

produces adversity ! Is this inflationist logic ? It is what
the figures compel, unless the inflationists, still consistent

with themselves, say that expansion in 1871 and 1872

produced prosperity in 1867 and 1868, and contraction

in 1866 and 1807 produced a collap'e in 1873,

They may be left to flounder out of the quandary in

their own way, the only regret being that their unsup-

ported assertions, recklessly made and unblushingly

repeated, deceive so many unthinking persons by empha-
sis and repetition. The truth is that there has been no
contraction of an injurious sort, and that the shrinkage in

nominal prices is all due to other causes. Over and over

we have shown that no inflation in currency can re-inflate

the broken bubble of unreal values and speculative

activity. No matter who of us is touched, or how se-

verely and cruelly he is hurt, the fact is unchanged. We
shall all be wisest in accepting the situation ; for if we
refuse to accept it, it exists all the same. We cannot

change it by refusal, though we may prolong it to our

own hurt. If new legal tenders were issued, there would

be no way of getting them out except by buying go'd,

or lending them with or without security, or giving them
away, or expending thefti for internal "improvements."

But ample money now awaits good borrowers, its owners

longing for interest on it. What will start the wheels of

industry is not more money, but confidence and stability

setting into circulation the ample money that is now idle.

This can be bought only by actual resumption, which

will dissipate, like the poisonous miasma they are, all the

schemes of inflationists.

AMOUNT OF STATE, NATIONAL BANK, AND UNITED STATES NOTES, ETC., OUTSTANDING
AT THE CLOSE OF EACH FISCAL YEAR, FROM 1860 TO 1878, INCLUSIVE.

PREPARED AT THE TREASURY DEPARTS!SNT JULY 18, 1878.

Year endingi State Bunk
Jane 80— Clrcnlailon.

lesD.
1861 .

isaa.
isea.
18M.
1M6.
I860.
lecT.
IMS.
1860.
ISIO.
1871 .

un.
ma.
w>\

.

\m.
\nn.
1877.
1878.

t
I02,«T! CO
006,767 CO
,79S,07!» 00
,677,818 OO
,ir.7,7:7 00
,919,638 00
Boa.mi 00
48l,lliC0
163.171 ro
5f8,«74 00
,«W.7»3 00
!W3,053U0
;70O,«35 00
94.470 00

009,0ai 00
'!86,i'44 00
668,938 00
S21,611 00
426,501 OO

Nat'onal
Bank

Circulation.

31,ai5,2;0 00
146,137,860 00
281.479,908 00
298,615,.379 00
899,764,855 00
299,«i9.6M 00
29»,:66,9ai 00
318,361.;i-)l 00
3.37.6(14 ig.'iO)

347,2S7,061 00
351,181.032 00
354.408.01)8 00
»32,DifS,3-!ti 00
317.048,872 00
324,514,2^4 00

Demand
Notes.'

53,040,000 00
3,351,019 75
780.999 2o
472,61 3 ft;

rj3,16J0O
S08.432 00
141.72;i 00
123,730 55
10(),V.5li 00
96,603 50
83.296 25
49,967 80
76,7.32 50
70,107 50
60,917 50
63,962 60
62.297 50

Legal Tender
Not en. +

96,6)0,000 00
897,767.114 00

[
431,178,670 84

t

4:!2.687.9ii6 00
400,619,206 UO

' 371,78:j,597 00
856.000,000 00

! .i-.e.oro.ooo oo
.356,000,000 00
.3')6,000.%0 I

357,500,600 CO
356.000,000 00
382,000,000 OJ
375,771,680 CO
809,772,284 00
3"9,7fi4,332 00
346,681,016 00

One and Two
Year Notes
of 1863.f

89,879,475 00
15i,471,460 00
43,338,710 00
3,454,230 OD
1,128,680 00
555 492 00
847,772 00
Sj8,272 OO
198,572 I

167,.522 00
142,105 00
127,625 00
113,375 00
104,705 W>
95,725 00
90,485 00

Compoand
Interest
Notes §

15,000,010 00
193,-: 56.060 00
169,012,1)0 00
li2,.394.480 0i

iiai6I.810OO
8,871, 4 10 00
2,152.910 00
768.500 00
593.520 00
479,400 00
415,2,0 00
tB',3«0 00
32.S.,€O0O
296,1)30 OO
274,920 CO

Fractional
Currency.

!

20,192,456 00
22.t>94,877 25 i

25,003,828 76
27.070,876 96
28,*7,523 52
32,62«,951 75
32,114,637 36
39,878,684 4S
40,5'-2,874 56 '

40,855.815 i7 ,

44,7!)9,365 44
45,881,295 67
42,1-29.421 19 I

34,44«,595 39
20,403,137 34
16,517,768 77

Total
Amount in
Currency.

207.102,477 00
202.005,707 OJ
833,452,079 00
64:),867.V82 75
»«,: 18,984 34
68i,318,'85 7.i

f9i,!104.685 96
826,927,153 52
720,412,(:02-;5

6!'3,9t6,05«61
700.375.899 4S
717 87.% '.51 Oi

738,570,903 52
15O.062,S!;8 91
781,490,9:6 17

773,646,728 69
7a8,3r6,.'):K 8'J

693,194,269 8
688.697,ii75 87

Value of the
pap'rdollar.as
comp'r'd with
coin, July 1 of
eacli year.

88'6
76-6
38-7
70-4

0Hi6
71-7
701
73-5
85-6

089
87-5

086-4
91
87-2
89-5

094 7
099-4

Value of
Currency la

Uold.

88^,-19,500 41
497,598 3.38 59
322,649,246 94
692,«5«,854 77
58<.657,092 73
b'jst^mr.^ or
505,009.-134 53
510,05;i,33I 61
59^.621.769 95
633,9.9.41S 44
W6.249..'>4<1 6P
618.05.3.8-6 76
711,156,733 71
674.619,947 4*
660.846,999 62
6iil,lb9,S73 54
684,465,691 6>

• Act* of July 17 and Aug. 5, 1861. t Acta Feb. 25, 1862, July 1 1, 1868, and March 3, 1S63. X Act of March 3, 1863, hearing 5 per cent interes t.

% Acts of March 3, 1863, and Jane 80, i664, bearing ti per cent interest.
:

Act of June 17, lt62.

(Note 3.)—On the 28tU of February, 1863, the date of reports ne-arest to the
passage of the act authorizing the issue of One and Two year, and Compound*
interest Notes, and an additioral issue of $15.\0OO,O0O Legal-tender Notes,
there were outstanding—
Demand notes $6,469,105 7*
Legal tender notes J91,»J<H«i OO
Fractional currency ,

19,986,000 00

(Note 1.)—On the 88th of February, KM, the date of reports nearest to the
passage of the " Legal tender act,-' there were outstanding-

Demand notes $57,390,003

(Note 2 ) - On the 30lh of June, 1862. the dale of reports nearest to the pas-
sage of the '• Kractional Cnrrency act." and the act authorizing an additional
isiae of $150,000,000 Legal tender Notes, tlicre were outstandiug—

Demand notes $63,010,000
Legal tender notes 96,620,000

$149,660,000

$314,:31,105 7&
(NoTB 4.)-Thc amount of State and National bank ctrcnlation is cumpiled

from the reports of the Comptroller of the Currency at the nearest dates
obtainable to the end of each fiscal year ; the otiicr amounts are taken from
the official printed reports of ihe Secretary of the Treaa-ory.

UNITED STATES TREASURY STATEMENT.
The following statement from the otlice of the Treasurer for

Jane 20 has been issued this week. It is based upon the

actual returns from Assistant Treasurers, depositaries and super-

intendents of mints and assay offices. The delay in Issuing it

arises from the time taken in getting returns from distant offices.

UABtUTIZe, JUNE 29.
Coin. Currency.

Fund for redamption of certificates of deposit, $ -.A™ ^
Junes, 1872 *i'll'i??^»

Post-offlco Department account i,imj,jk> we

Disbiusing officers' accounts—

^ „ i tBni.mS 49 coin, 855,603 49
Treasury offices

-^ 9,807,369 -» car.. I U87S19160
National banks S,070,8» 56 cur., f

•— ".'"•"="
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LIABILITIKS.

Fund for redemption of Dotes of national barks
"failed," "in liqnidatlon," and "reducing circu-
lation"

Five per cent r demption fund-
United Stites notes 11,791,344 781
National bank notea 8,410,818 33 j

'

(Secretary's special deposit account
Currency and minor coin redemption account
Interest account
Interest account, Pacific "Railroads

Ci mplroller of the Currency, agent for creditors...

Treasurer United State.', agent for paying interest
on 3-65 D. C. bonds

Treasurer's transfer checlis ou's'anding—
Gold $223,342 371
Silver 4.009 17j
Currency 8,4S},6n 27 .

Repavmg Pennsylvania avenue
Interest account, L & P. Canal Company
Fund fpr redemption of na'ioual bank gold notes..
Treasurer's general account-

Special fund for redemption of
fractional currency $10,000,000 GO

Outstanding drafts a,460,t8li 45
Balance 4,8J4,945 10

Coin.

$

25 25

»7,626'73

'"75',363'ii

287,331 54

1,730 00

Currency.

9,797,513 00

10,302,193 11

9,563 34
9,-283 21
150 00

79'','839'ii

9,011 41

8,434,617 J7

"Vj'.sjuob

Treasurer's general account

—

Interept due and unpaid $4,328,222 44
Called bonds and Interest 5,030,915 53
Coin ccrtiflca:es 45,8-29,e;00 00
Outstanding drafts 634,896(2
Balance, includinK bullion fund..155,273,771 13

211,087,435 17

17,2)5,131 55

$212,545,124 31 $103,116,251 72

ASBITS, lUSS

Coin.
Gold coin and bullion $133,460,802 87
Gold cars
S andard silver dollars 6,3 1 044 J

Silver coin and bullion 13,'216,254 41
Gold ccnilicates 19,4'>9,3-20 00
Silver certificates 1,455,580 00
Old demand notes 5 00
?)ational I'a k goifi notes 1,730 00
Fractional currency redeemed in silver.... 93,143 25
Quarterly interest checks paid 21,342 85
Coin coujions [aid , 1,425,934 18
Registered interest paid 3,839,960 75
Unclaimed interest paid 21,394 50
Deficits, unavailable funds 6,703 36
Deposits held by national bank depositaries 40,247,534 11
United States notes
U. S. notes (special fund for r(.demption of

fractional currency) . ;

National bank notes ] .

,"'."",'.'

Silver coin received in lieu of currency
'.*

Fractional currency
Nickels and minor coin? !.!. i... i.!i
New York and Sau Francisco exchange "...!!!

One and two year notes ][
Compound interest notes ]

Interest on 365 Dietrict of Columbia bonds
Speaker's certificates, 45th Congress
Redeemed certif's of deposit, June 8, 1672. !

Pacific Railroad interest paid
73-10note8 purchased '

Coupons, L. & P. Canal Co "."

$212,545,121 31

Currency.

2,437,313 00

65.700 00
3,030 00

7S3,493 S8
10,336,289 94
62.020,180 73

io,oco,oro 00
12,788 203 07

985,732 40
bl,8!)5 60

1,261.713 89
843,000 00

10 50

570,000 00
593.0:0 00

8,750 31

$102,116,251 72

'^Xomtnvvisi^ommtvcinX ^uQlisXt^tvos

RATES OF BVOHANOB AT LONOON AND ON LONUON
AT I.ATBST DATES.

SXCUAMUB AT LONDON-
JULY 18.

Of— TTH^.

Paris short.
Berlin 3 months.
Hamburg
Frankfort ....

**

Antwerp '*

Amsterdam. .. short.
Vienna 3 months.
Genoa.
St. Petersburg. i»

Constantinople
Madrid 3 months.
Cadiz
Lisbon 90 days.
New Vork....
Riode Janeiio.
Buenos Ayres..
Bombay 60 days.
CalcntU *»

HoDg Kong.. ....
Shanghai ....
Alexandria

J5.11.1^a25.-21J^
10.56 @80.60
30.56 S>20.b0
30.58 ©20.60
25.85 ®-35.40
1'3.0« @13.1X
11.85 @!1.»0
27.60 ©27.55
35K@36«

47X®47S-
17^^48

51 16-16352 1-16

U. Sd.
U. 8d.

EXCHANGE ON LONDON.
I.ATEgT
0\TB.

.Tuly 12.

July 9.

July 10.

July 12.

June 9.

June 2.

July 11.

Jul^ 8.

July 10.

•hort.

3 moB.

short.

SmoB.

60 days.
90 days.

6 mos.

20.33
80.35
20.35
25.17«
18.05

11.5. iiO

-47.10

25 13-18
109.31

4.f4«
23K
49

U. 8 5-terf.

Is. 8 7-16rf.

8«. lOXd.
is. 3«rf.

97

IFrom our own correBpondent.1

London. Saturday, July 13, 1878.

It is anderstood that the labora of the PI enipotentiariea to the
CoDgresB -will be completed to-day by the eigaing of the Treaty
of Berlin. The gains of Rassia under this Treaty will be consid.

erable ; and, in conseqaence of those gains, the position of the

Eastern Question has been completely changed. It has long
been the opinion that Lord Beaconsfield would not leave those
interests in a crude and unsatisfactory state, and the announcement
of an Anglo-Turkish Treaty did not, in consequence, occasion the
Burprise which was justified by Ita importance. It has become

obvious to the Prime Minister, and to the Cabinet generally, that

Russia has dealt a serious blow at Turkey, and that a rapid decay
of that country was inevitable, unless some interested Power
gave it support. It is plain enough that if England 'ails

to assert that position, no other Power, except Russia, would, and
the question to be decided therefore is, in a certain sense, a sim-

ple one: Shall Russia or England exert supremacy over Asia
Minor and what remains of Turkey in Europe ? Tlie responsi-

bility undoubtedly is great, but responsibilities are chiefly con-

fined to great nations; and there can be no doubt that, if we are

to maintain our imperial position, we must accept them. It is

said that the Pachas will give us trouble, as they will be reluct-

ant to abandon their rule of plunder, which, by impoverishing
the people, has enriched themselves ; but a little firm English
authority and plain speaking will, I am persuaded, soon diminish

their power, if the people themselves ar? only true to their own
interests. Those Turks who can understand expect great things

from England, and as there is to be a commission to inquire into

the state of the Turkish revenues, publicity will, no doubt, be
given to matters which will have the ultimate effect of reviving the

drooping energies of the Turkish people; for, it may be asked,

how could a people thrive when there was no inducement to

acquire wealth'? The industry of the people, and bounteous
harvests, only increased the rapacity of the Pachas, and, conse-

quently, it was preferable to remain poor. It seems to be Eng-
land's mission to remedy this stale of things. That the task will

be dilScult and protracted, no one doubts ; but it is not for that

reason to be abandoned. If the Nonconformist body in this

country wishes to evangelize the Turk, it will have greater facili-

ties for doing so, now that England has assumed a protectorate

over the country. The fieedom Englishmen wish for themselves

is readily granted to others, wlio are capable of self-government;

but had Russia overrun the country, the intolerant Greek Church
would have been a constant source of trouble. The Turks should

now feel that they are safer than they have been for a century.

There can be no excu?e for an unnecessary military and naval

expenditure, as war is improbable so long as Russia has to risk

the power of England. The efforts of the Turkish people should

therefore be devoted to a repair of their losses, and to a restora-

tion of their credit.

The French press, and probably a portion of tie French

people, are just now very angry with England. Italy also thinks

that we have stolen a march upon her. It is even said that had
some of the Plenipotentiaries known what the actual policy of

England was, the Congress would not have met. The Conven-
tion, which has been concluded, could very easily, however, have
been agreed to after the Treaty of Berlin had been signed; but
the Cabinet were desirious of announcing the fact before that

event took place, in order that tbere might be some expression of

opinion upon it. France and Italy must bear in mind that their

position is very different from ours. There can be, in fact, no
comparison. By virtue of our success as coloni>ts, our possessions

are vaster and more widespread than those of any other country;

and to maintain them is noton'y our pride, but alsoourobligation.

U e buvo u.>t annexed Cyprus, or assumed a protectorate over

Asiatic Turkey, for plunder. We have pursued that course, first, to

maintain our communications with our Asiatic possessions, and,

secondly, to extend a more beneficent rule over a people in

whom tbere is much force of character, which would become
more dibtinct, were they properly and righteously governeJ. If

France and Italy are jealous of the good we cau do, and of the

mighty empire which grows in spite of itself, it can only be

replied that it is beyond our control, and that necessity has no
laws. We shall have, no doubt, a good deal of difficulty to

contend against, and failure would be humiliating. If, however,
we carry the people of Turkey with us, wo need not fear the

result. The situation is very clearly described by a correspon-

dent of the Times, in yesterday's issue of that journal. The
remarks are those of one of the Plenipotentiaries of Great Britain,

—either, of course. Lord Beaconsfield or Lord Salisbury:
" The Treaty of 1856 imposed on France, Austria and England

the right and the duty to guard the integrity of the Ottoman
Empire, and this very integrity was the basis whereon this Treaty
rested. At the end of the lale war, and in consequence of the
Treaty of San Stefano, this principle of the integrity of the
Ottoman Empire was unquestionably violated. If France and
Austria had declared themselves ready to act together for the
maintenance of this integrity, England would certainly not have
hesitated to join with them in common action, and to uphold the
most essential principle contained in the "Treaty of 1856 and 1871.
Unfortunately, France and Austria either could not or would not
lend themselves to such a course, both declaring it out of their
power to do so. It was then that England, by her situation and
from coQsideratioDS of superior interest, found herself obliged to
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ttand ap for tbe iotefcrlty of the posHmslonR remaininfif under the

rule of the Bubllme Porte. In tlie fliBt pUce, rhe haa bo^un by

guarantering the Integrity of tlie Asiatic poBgeesionB where her

own private and particular interest was more at Blalte. She had
four mearB before her of achieving lhl«. She could take poBses-

sion of Kgypt, occupy the two extremitiea of the Sue/. Canal,

seize the DardanelleB, or occupy the inland of Cyprus, to render

poBfible and effective the integrity of the Asiatic posgesBJons

which she had guaranteed. lo seizing the Dardanelles ehe would
have wounded the gasceptibilitiet of all Kurope ; in taking
\)08»e»sion of Ec-ypt, or in occupying the two extremities of the

.'anal, she would have openly hurt tbe feelings of France. She
•rtferred to occupy the Island of Cyprus.—a point of such
eoondary importance that it never occurred to any Power to

nake refervationa on the suliject. In view of the necessity

imposed ou Kngland to guarantee the Asiatic possosBions of the

Porte. France can only regard the occupation of the island of

Cyprus as an act of deference toward herself, since she cannot
but be aware that England was at liberty to adopt one of the

three other measures of which 1 have jut.t SDoken, and which she

for long had been encouraged to do. And I think that the

French nation, on considering the absolute necessity thus imposed
on England, will soon come to see that the occupation of Cyprus,
far from being an act directed against France, wae only suifgested

to England by an ardent desire to reconcile her absolute interes's

with the sympathies of France, on which she never ceases to set

the greatest store."

The demand for gold for export to Paris has ceased, but some

Bovereigns have been sent away from the Bank, chiefly to Lisbon.

The Bank has, however, received a considerable supply of sover-

eigns from Australia. Owing to tbe limited demand for gold,

and to the scarcity of mercantile paper in the discount market,

tbe money market has assumed a very easy appearance, and the

beet bills are now taken at as low a figure as 2i per cent. The
Bank rate remains at 3i per cent, which is, of course, an

anomaly. The following are the present quotations for money :

I'er cent . 1 Opcn-markei rates

:

Per rem

.

Bank rate 3^1 4 mouibo' bana t>ilU iii& ..

Open-market rates: I 6 mantlis' bank bills 3>i@ ..

30 and e0dA7S' bills S^tt'^iv I 4 and 8 months' trade bills. 3X^3
a months' bills iH&->i •

The following are the rates of interest now allowed by the

joint-stock banks and discount houses for deposits. They were

lowered about one-half per cent on Tuesday, owing to the

increasing ease of the money market:
Per cent.

Joint-stooK banks i
Discount houses at call i
Discount hoastis with 7 days' notice 2V
Discount houses with 14 days' notice 2!4

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Consols,

the average quotation for English wheat, the price of Middling

Upland cotton, of No. 40'8 Mule twist, fair second quality, and
the Bankers' Clearing House return, compared with the four

previoaa years

:

1574. 1875. 1876.
Circnlstlon, inclndlng £ £ £
bank post hills S7.H01,745 «.8n.538 S8,57!,e!)2

Pabltc deposits 3,8S3.ai 5 4,079,640 4,810,830
Other deposits n,9-M,496 26,016,844 27,6*5.fM
Government securities. 14,225,691 15.071,418 15,399,795
Other securities 17,042 323 19,:65,904 '.7,49.},3.34

Reserve of notes and
coin 10,f33,62t 14,150,COa 17,704,436

Coin and bnllion In
both departments... 33,a;7,779 27,605,005 30,976,481

Propi-rt'on i f reserve
to liabilities 46)^ 5106

Bank-rate 8X p. c. 3 p. c. S p. c.

Consols WV 94;^ 94V
Mid. Upland cotton... 8 lS-16d. 7J<d. SJJd.
Mo. 40's mnle twlst,ralr
2d quality Is. 8d.

English wheat,ay. price 60s. 9d.

1877.

£
29.077,319
3.761,S25

56,37! ,3 !a

16,08=1,088

18,289,670

13,911.797

27,6; 9,257

1878.

£
28.6; 3,51

7

4,757,974
9i,9f0,:)8«

I7,5;3,5;9

18,843,837

9,8J8,126

22,693,891

45-70 3i-35
Sp.c 8X p. c.

94^ 96H
6«d. 6 5-16d.

lOXd.
489. 6d.

lOXd.
6ls. 5d.

8'/4d.

469. Ud.

77
73
71
73
;6

7S

d.

52H
53
i2

h
s. d.

llXd.
. , 449. 4d.

Clearing House return. 111,837.000 101,579,C0D 131.8J6,(C0 96,781,000 101,805,000

The only arrival of gold of importance this week has been the

Deccan, from Australia, with £603,900; and £467,000 of that

amount have been sent into the Bank of England. Silver is

rather firmer, the present quotation being 52f per ounce. Mexi-
can dollars t ave realized .52d. per ounce, but that price could not

now be obtained. The following prices of bullion are from Messrs.

Pixley & Abell'd circular:

eOLD.
BsrG Id.flne per oz. standard.
Bar Gold, rcfinable ... per oz. standard.
vpanish Doubloons per oz., nominal.
South AmerlcJin PoablooDB. ..per oz
United States G.ild Coin '.'.'...per oz.
Germai i(old coin ..'...'...ptroz.

Bar Silver, «ne per oz. sUndard.
Bar Silver. con'Dg 5 grs. Gold peroz sUndsrd
Mexican Dolars percz., last price,
Five Franc Pieces peroz. ®

Quicksilver. £7 OS. Od. Discount. 3 percent.

The weekly gale of India Conncil bills was held on Wednesday,
and £300.000 were disposed of at Is. 8d. the rupee, showing a far-

ther Blight reduction.

Annexed are the current rates of discount at the principal

foreign markets :

6 @ 74 9
S ® ....

ijf® ....

3xa ....

d.

Opffn
mark' u

Vienna and Trieate. .

.

Madrld.Cadlzand Bar-
celona

Llibon and Oporto. . .

.

St. Petersbarg
NewTork.
OalcotU
Copenhagen

Bank Open
rata, mark't.
p. c. p. c.

Pans % IK
Urossels ax SJi
Amsterdam >Ji 8M
Berlin 4 8 01V
(Inmbnrg 4 8
Prankrort. 4 8 a<V
I-clpzlR 4 «ir
Genoa 5 4

Geneva 4 SX

Tbe stock markets during the week have been wanting inactiv-

ity, but, on the whole, a Bteady tone has preyailed. The fineness

of tbe weather, the c'aeapness of money, and the pacific termina-

tion to the deliberations of the Congress, have had a good effect,

and no decline of any importance haa taken place in prices. Tbe
railway companies are now announcing their dividends, and so

far they show an increase, compared with last year. Business,

therefore, if restricted, has been profitable; but this arises oat of

the fact that bad debts have been few. The market for American

Qovernmcnt and railroad bonds has been firm, and the quotations

have had an upward tendency. Canadian railway bonds, how-

ever, have been dull, and Grand Trunk descriptions are decidedly

weaker.

The directors of the Hamilton & North Western Kailway Com-
pany, of the Dominion of Canada, invite subscriptions to an issue

of £485,000 in first mortgage six per cent bonds. Interest will

be payable, half-yearly, at the bank of Montreal, and the principal

is to be redeemed in June, 1898. The price of issue is 00, payable

as follows:—£5 on application ; £10 on allotment ; £35 August

16 ; £35 September 16, and £25 October 16.

Messrs. Stern Brothers have issued the prospectus of a 3 per

cent loan -for £2,500,000 for the Government of Portugal. The

price of issue is £50 for £100 bond, 5 per cent being payable on

application, £10 on allotment, £10 on August 31, £10 October 3,

and £15 November 3.

The Crown Agents for the Colonies have announc d a loan for

£1,000,000 for the Government of the Cape of Good Hope.

Interest is to accrue from the 15lh of April last at the rate of 4i

per cent per annum. The minimum price is 96^.

With regard to the trade of Lsincashire, the Manchester

Ouardiau, in its issue of yesterdiy, says:

"Tlie most discourafiicg feature in the market is the continued
slackness of demand for the great Asiatic markets. The high
price of food, consequent upon the scanty rain-fall in Asia during
the past two or three years, has plunged millions of our customers
into a state of abject poverty ; and this remark applies not only
to India and China, but also to the numerous smaller states and
peoples which occupy the Malay peu-nsula and the islands of

Southeastern Asia. Throughout this vast area *he cost of living

has been enormously increased during the past twelve months.
It is difficult for Englishmen to realize the significance of such a
change amongst a population accustomed to live upon incomes
which leave very little margin beyond the bare «ost of food and
shelter, even in ordinary times. To vast numbers clothing

becomes a superfluity in times of famine. Even calico, however
cheap, must be sparinifly used, and old wardrobes must be made
to do duty beyond their ordinary term of existence. It is there-

fore easy to imagine tliat there must be amongst the consuming
populations, and even amongst the distributary dealers, great

gaps which will have to be filled up by and by. But the people

cannot satisfy their want of clothing until the price of grain-food

has declined considerably. Excepting in Madras, we have now a
fairly well founded assurance that the coming autumn harvests

in Asia will be plentiful; and we may therefore look confidently

for a considerable d-cline in the cost of living after the crops are

gathered in. It might, perhaps, be expected that merchants and
dealers would be ready to anticipate the coming demand for

cotton goods, especially since prices are everywhere extraordin-

arily low. But we must remember that distributors, both

wholesale and retail, are not only much disheartened by the long

continuance of bad trade, but are also weakened in means by con-

tinual losses. Anything like speculative buying in anticipation

of itnproved trade is not to be expected. At the same time it is

certain that the want of clothing amongst millions of Asiatics

must be now very great ; and it is not less certain that the

demand for cotton Koods will be commensurate with it as soon as

the price of food has declined sufficiently lo allow of a surplus

for expenditure upon cisthing."

It is stated that American made-up under-clothing is now being

offered in London at prices with which English producers find it

difficult to compete.

The weather during the week has been pleasant, and has been

favorable for the growing crops. A large quantity of hay hag

been carted, and the crop is a good one. Daring the last few

days, there has Deen a better demand for wheat, and a slight rise

has taken place in prices. Millers have, for some time pagt, been

buyini; very sparingly, and there seems to be no danger in

acquiring some stock at the current low prices.

The following figures show the imports and exports of cereal

produce into and from the United Kingdom ginoe harvegt, vix..
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from the Ist of September to the close of last week, compared

with the corresponding periods in the three previous years:

IHFOBTS.

1877-8.
cwt. 48,i!8,3J3

1876-7.
36,5!6,855
11,805,745
9,831,958
1,178,184
3,965,383

2t.651,37a

5,954,859

3BTS.

735.285
48.738
84,620
82,887
27.149

416,650
40,3oO

1875-6.
45,802,939
7.627,969

9, 7i 19,462

1,303,963
3,382,H9
24,06i,S86

5,4JJ,498

826,178
23,257

3)6,911
38,834
9,107

47,580
85,856

1874-5.
34,838 141

Barley
Oats

18,.i86,539

10,476,468
12,047,369
86,580,062

Peas
Beans
Indian Com ....

Floor

Wheat
Barley

.. 1,628.930
2,^93,955

30,896,620

7,890,412

BXP
cwt. 1,445,955

54,969

1,661,809

2,512,121
14,018.129

5,769,610

199,125
186.835

Oats 104,381 72,115

Peas 18,887 18,257

Beans 19,230 8,417
216.878 46.03 i

Flour 76,503 54,584

Daring the week ended July 6, the sales of home-grown wheat

in the 150 principal markets of England and Wales amounted to

only 18,203 quarters, against 17,974 quarters last year; and it is

estimated that in the whole Kingdom they were 73,000 quarters,

against 73,000 quarters. Since harvest, the deliveries in the 150

principal markets have been 1,783,879 quarters, against 1,883,383

quarters; and it is computed that in the whole Kingdom they

Lave been 7,131,S30 quarters, against 7,539,000 quarters In the

corresponding period of last season. Without reckoning the

supplies furnished ex-granary at the commencement of the

season, it is estimated that the following quantities of wheat and

flour have been placed upon the British markets since harvest :

1877-8.

cwt.
Imports of -wheat 48,3)8,322
Imports of flour 7,290,418
Sales of home-grown wheat 30,903,303

ToUl 86,542,a34
Exports of wheat and flour 1,588,453

1876-7.

cwt.
3G,51.-.85S

5.9)4,359
32,«27,50O

1875-6.
cwt.

45,°0i,9!9
6,482,498

83,673,000

1874-B.
cwt.

31.838,14!
5.769,610

44,484,500

75,098,211
778,605

84,898,637
35i,034

85.032,854
8.04,649

Result 85,019,576 74,319,606
Aver, price of Eng. wheat for season 59s. 9d. 53s. Id.

84,046,803 8), 7:7, 605
458. 9d. . 43a. 7d.

The following return shows the extent of our imports of

wheat and flour into the United Kingdom since harvest, viz.,

from September to June, inclusive, compared with the three

previous seasons. It also shows the quantities received from each

country

:

1877-78.
Cwt.

EusMa 7,487,550
UnitedStales... 25,152,524
British North America 3,021,277
Germany 6,325,571
France.
Chill
Turkey, Moldavia
Wallachia

Egypt
British India.

and

61,103

182,590

215,085
605,065

1,746,074
Other countries 1,153,301

1876-77.
Cwt.

7,819,046
13,7;5,345
1,023,511
2,818,.345

I,.380.649

312,506

830,785
1,720.766
3,730.148
1,188,474

1875-76.
Cwt.

7,555,892
17.994,979
2,631.'. 57
3.911,761
1,007.685
9i4,318

1,617,173
a,.360,448

2,204,726
2,991,619

1874-75.
Cwt.

6,534.908
17,9?9,323
1,961,934
3,254,869

50),5!l5
I

855,651 '

559,073
209,676
891,868
711.993

Total 46,798,449 34,659,605 43,807,1,52 32,863,287

FLonn.
Germany 1,250,368 920,932 778,866
France 889,311 1,768,499 1,101,684
United States !,816,6i4 1,502,788 3.043.107
British North America 293.2J5 15;i,ai8 247,891
Other countries 1,992,057 1,533,494 1,034,755

570,811
1,458,771
1,851,095
120,602
651,434

Total 7.816,635 6,883,925 5,209,303 4,577,713

Annexed is a return showing the value of our imports of cereal

produce during the current and three previous years, viz., from
September lo June, inclusive:

1877-73.

£
Wheat 28,456,839
Barley 5,188,836
Oats.... 3,630,317
Peas 627,676
Beans 999,865
Indian Com 9,631,938
Flour 6,602,211

1876-77. 1375-76. 1874-75.
£ £ £

2.1,441,202 2',S18.413 16,9:37,136
4.518.781 3.095,801 4,963,639
3,818.703 3,768.463 4,598,9.14
485,531 586,365 737.C63

1,458,-20 1,393,810 1,1.'.3,151

8,958,333 7,919,178 5,f09,403

5,170,779 4,183,969

44,258,439

3,657,311

44,869,979 37,656,668Total 65,037,109

According to these figures, the cost of our imports of cereals

this season has exceeded that of last season by rather more than
£10,000,000. The increase in wheat and flour alone is £9,500,000-
The Board of Trade returns for June, and the six months

ended June 30, have just been issued. They show the following
results

:

Imports in June
Imports in six months
E.\ports in June
Exports iB six months

The following figures relate

June:

Imports of cotton cwt.
Exports of cotton cwt.
Exports of cotton yarn lbs.
Exports of cotton piece goods.. yds.
Exports of iron and steel tons.
Exports of linen yarn lbs.
Exports of linen piece goods yds.
Exports of jute manufactures. . .yds.
Exports of silk manufactures .

Exports of wool, British lb?

to

1876. 1377. 1878.
£ £ £

.... a3,32fi,330 59,8111,370 28,661.103

....155,110,193 195,448,403 189,647,851

.... 15,848,260 15,305,659 15,848,260

.... 9!(,810,059 95,231,130 91,660,400

the six months ended 30th

18T6. 1877. 1878.
8,142,464 8,098.283 7,905,679

953,120 768.601 627.968
107,0)7,800 108,416,000 135,079.400

1,775,399, JCO 1,840,309,300 1,767,710,700
1,038,368 1,118,183 1,127,698

11,918,653 9,945,661 9,822,600
88,996,996 93.274.816 8S.444,f50
59.107,760 66,382,890 55,471,100
£775.645 £7!I5..384 £90:3,516
3,1.39,878 8,896, iOJ 2,131,073

I?76. 1877. 1878.
Exports of wool, colonial and

foreien lbs. 75,3a3,219 10^469,695 94,878,797
Exports of woolen yarn lbs. 13,539,849 11,766,400 14,295,8ro
Exports of woolen cloth yds. 19 342,600 19,202.700 20,191,-00
Exports of worsted stufts yds. 122,03&,:300 100,179,'600 103,305,500
Exports of blankets and blanket-
ing yds. 2,706,510 8.S31.6O0 3,080,000

Exporis of flannels yds. 2,877,600 3,610,800 ;3,548,^ai
Exports of carpets yds. 8,668,930 2,941,000 3,951,7tO

The following were the quantities of cotton manufactured piece

goods exported in June, compared with the corresponding period

in the two preceding years

:

COTTON PIECE GOODS OF ALL KINDS.

1676. 1877. 1S7S.

ToGermany Yards 4,247,300 5,960.000 7,051.900
To Holland 3,658,200 5,156,800 2,987,090
To France 5,106,300 4,381,600 3,5£9,9CO
To Portugal, Azores, and Madeira 4,748,500 5,528,300 5,882,2(0
To Italy 6,:393,000 4,635,100 3,819,600
To Austrian territories 596,:300 1,0j1,400 606,100
ToGreece 1.218,300 1,271.000 2,920.700
To Turkey 18,105,900 13,558,300 32,259,800
ToE,"ypt 7,451,000 7.9.39,900 6,158,903
To West Coast of Africa 8,274,700 2,746,400 3.1:36,100
To United States 2.519,700 5,03:3,500 2,278,700
To Foreign West Indies 4,371,400 4.984,500 2,054,900
ToMexico 367,700 4.514,700 1,066,000
To United States of Colombia (New

Granada) 3,C67,000 3,387,000 3,083,400
To Brazil 11,68.5,200 1-3,295,900 12,515,800
To Uruguay 2,796,700 2,:S49,900 2,037,100
To Argentine Republic 2,53;,9C0 3,714,000 4,957,0OC
To Chili 6,O97,.30O 4,317,700 4,031.100
ToPeru 8^8,500 2,648,800 .1,160,800

To China and Hong Kong 45,944,300 29.754,100 52,570,900
To.Iapau 1,6.53,900 2,540,900 3,608.800
Tclava 8,21.5.600 6,890,000 4,235.500
To Philippine Islands 8,2:34,600 4,879,800 4.033,200
To Gibraltar 2,470,500 1,63:3,800 1,877,100
To Malta 1,308.400 1.464.000 8.S78,70ir

To British North America 1.146,600 2,132,900 1,924,400
To British West India Islands and
Guiana 8,566,500 3,357,900 3,702,900

To British possessions in South Africa. 1,336,600 1,644, 4CK) 1,693,100
To British India-
Bombay 15.840,600 14,241,600 11,856,500
Madras 4,847,400 2,281,600 8,219,900
Bengal... 63,833,900 71,601,800 55,863,900
Straits Settlements 8,092,400 6,140,500 6,924,700
Ceylon 2,179,000 991,800 878,400

ToAustralia 7,329,600 7,761,500 10,218,400
To other countries 18,279,000 20,773,800 19,683,400

Total unbleached or bleached irf8,686,800 190,986,600 171,493,500
Total printed, dyen, or colored 71,874,800 85,70:3,000 80,773,600
Total of mixed materials, cotton pre-

dominating 890,000 859,100 645,100

Total 265,791,600 277,488,600 256,911,200

OTHEB MANUFACTURES OF COTTON.
Lace and patent net £65,708 £67,557 £71,583
Hosiery of all sorts £61,627 £-,4,0.36 £64,488
Thread for sewing lbs. 836,169 798,.593 987,390
Other manufactures, unenumerated £61,218 £66,619 £70,485
Total value of cotton manulactores £3,981,563 £4,113,947 £:3,790,63S

BasUab itlarlcet Keports—Per Cable.
The daily closing quotations in the markets of London and Liver-

pool for the past week have been reported by cable, as shown in

the following summary

:

London Money and Stock Market.—The bullion in the Bank of
England has decreased £149,000 during the week.

Bat. Men. Tnes. Wed. Thnr. Pit.
Consols for money. . 95 9-16 95 7-16 95J< 93 9-16 95 7-16 95 5-16

" account.. 95 9-16 95>f 95>^ 95 9-16 95 9-16 9) 5-16
0.8.68(5-208) 1867.. ..108X 108% 108)i 10SJ< 108!tf lt8J<
O.S. 10-408 111J4 111>4 ltl>f VAa \\\X 111J4
5soflS81 108Ji \mv, 106H lOSJJ ItS^i 1085i
New4)is 106,'i 106Ji iil^y, 106Ti 107 107

lAnerpool Ootton Markst.—See special report of cotton.

Liverpool Breadstufs Market.—
Sat. Mod. Toes. Wed. Thar. Frl.
B. d, 8. d 8. d. 8. d. a. d. e. d.

Plonr (extra Siate) <(bbl 24 6 84 6 24 24 21 24 6
Wheat (R. W. spring), fjctl 8 9 89 89 89 89 8 10
" (Red winter)... . "96 96 94 94 94 98
" (At. Cal. white).. " 10 10 10 10 10 10 1
" (C. White club)... " 10 3 10 3 10 3 10 3 10 3 10 4

Oorn(new W. mli.)¥ qnar. 82 9 83 9 88 6 23 6 28 6 22 6
Peas (Canadian) « quarter. 34 6 34 6 34 6 34 6 34 6 81 3

Liverpool Provisions Market.—
Sat. Mon. Tnes. Wed. Thnr. Frt.
8. d. s. d. 8. d. 8. d. 8. d. 8. d.

Beef (prime mess) ij) tc. . . . 72 6 72 6 72 6 78 6 72 6 72 6
Pork (W't. mess) fp bbl 49 49 49 49 49 49
Bacon (I'g cl. m.).... i|ycwl 30 6 SO 6 30 8 30 6 30 6 SO 6
Lard (-American).... " 37 37 37 37 37 37 3
Cheese (Am. flne) new " 44 44 44 44 41 41

Liverpool Produce Market.—
Sat. Mon. Taes. Wed. Tnnr. Frl.
B. d. 8. d. . d. 8. d. 8. d. 8. d.

Bosin (common)... Vcwt.. SO 50 60 50 SO SO
" (fine) " 10 10 10 10 10 10

Petrolea/n(r8flned) Vgal 9H 9Ji 9Ji 9H 9Ji 9Ji
' (spirits) " m 6>f 6>i 63i 6X 6^

Tallow(prlmeCity)..» cwt. 37 6 37 6 87 6 37 6 87 6 37 6
Snlrlts turpentine " . 83 23 23 23 83 83
Cloverseed (Amer, red) 40 40 40 40 40 40

London Produce and Oil Markets.—
Sat. Mon. Tnes. Wed. Thar. Frl.
£ s. d. £. 8. d. £ 8. d. £ 8. d. £ 8. d. £ 8. d.

LIn8'dc'ke(obl).1> tc. 8 10 8 10 8 10 8 10 8 10 8 10
Unseed (Cal.) # quar. 60 6 51 51 51 510 51
8agar(No. 12 D'ch std)
on spot, V cwt 23 6 23 6 23 6 23 9 33 6 23

Spermoll « tan. .69 69 69 69 61 69
Whaleoil " .'5 35 35 35 15 35
Linseed oil....* ton .i9 5 23 5 39 3 89 5 29 5 29 5
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IitroBTB AND Exports »or tub Whbr.—The Imoorti iMt

WMk •howed an Increase In botU dry ((ood8 and (reneral

merohandlee. The total Import* were t5,9W,:jlO, against

f4, 115,04(1 the preceding week and f5,375,737 two weeks pre-

Tlous. The eiporta for tlie week ended JulyS^ amounted to

$7,018,127, against 5.113,092 lasi week and f5,7G5,53l the pro-

TlouBweek. The lollowiog are the imports at New York tor

week ending (for dry goods) July 18 and for the week ending

(for genera! merobandise) July 19:

rOREIaS IMPORTS AT NEW TORS FOB TBK WEEK.

1875.

Drysoods 12.474.09!

General merchandise. . . 4,5'J7,4M

Total for the week.
PtaTloasly reported

—

".(wi.su
19Hi90,»5

1876.

:),883,!»a4

«5,il0,110

ltil.893,.')tl

1877.

tl,-;fir.'J3!

6.;01.«i!)

Jti,<»)!),l38

183,358,135

1878.

tl.3fiS,OI3
4,57i,-ai8

|,5,9tO,')40

15J,8.W.87;J

SincoJin. 1 |!0I,100,7ci« 1170.035,460 1100,337,633 J158,-78.-!13

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of specie)

from the port of New York to foreign porta for the week ending

July 23:
BZFOBTS rROSI NEW TORE FOB THE WEES.

187.'5. 1873. 1877.

for the week 15,503,633
Pteriously reported. 13i,9S5,39J

»5,8i2,961
l:33,U0,0»

1873.

86,121,903 17.018,137
U4,13i,877 lf3,575,63S

Since Jan. 1 8138,159,031 8113.932,935 1150,344,733 8189,593,815

The following will show the exports of specie from the port of

New York for the week ending July 30, 1878, and also a com-

parison of the total since Jan. 1, 1878, with the corresponding

totals for several previous years

:

jQly 18—Str. Atlas AurCayas Amer. cold coin..
July Iti—Sir. Herder London Mex. silver dels .

Joiy 2J—Str. Colon Panama Amer. silver coin.

$130
7 .oca

1,009

Total (or the week (873.0C0 filver, and $480 gold) $71,480
IteTloaaly reported ($3,773,04 1 silver, and $5,031,410 gold) 8,853,454

Total since Jan. 1. 1878 ($3,813,044 silver, and $5,031,890 gold). . . $8,924,931

name time In—
1977
18W
M75 .^ .

isn
1878
1872

$7,532,130
2,558,060
7,8S7,'i53

5,72.5,674

2,81i9,3til

2,1.39.863

Same time in—
1871 $-9,348,306
1870 7.330,217
1869 9,707.r2
1863 4.06'-.006

1867 1,743,660

The imports of specie at this port during the same periods have
been as follows

:

Jaly 15 -Str. Colon.. Aspluwall Amer silver...
Foreign tilver

July 15—Str. Bermnda Lagnayra..

Amer. gold.
Foreign gold ..

Gold bars
Amer. silver..,.
Amer. gold
Foreign gold . .

.

Foreign gold....
Amer. silver....

Jnly 15—Str. Canlma Hamilton...
Jnly 16—Str. Atlas Kingston...
Jnly 17—Str. St. Laarent Havre Amer. silver
Jaly 17—Str. Lesein^ Ilamburg Amer. silver.
July 19—Brig Edwin Rowe CinUad Bolivar . Gold bars ..

Jnly 19—Brig Curacoa ..Uarapoa Amer. gold..

817,101
8,335
4,382
520
894

28,93

1

40. 1 60
11,600
9,376
397

48,081
73,833
10,207

60

Total for the week (*'.75,602 silver, and $76,699 gold) $253,301
Frerloaely reported ($8,837,662 silver, and $1,512,315 gold) 13,:379,9n

Total since Jan. 1, 1878 ($9,013,201 silver, and $1,619,014 gold). ..$13,632,218

Same time in— i Same time in-
law $21,488,338 11871 $30,937,311•°~

36.805,777 11870 33,963.033
57,883.1:34 11869 21,394,741
32,8:19,f,0l I 1868 5S,9;3,5t;5
S?,8'J8.e03 1867 ,37,266,051
63.163,7501 1866.: 61,894,597

The transactions for the week at the Sub-Treasury have been
&s follows:

-Receipts , , Payments. .

U7t
1815.
1874.
tea.
1833.

July 2.1...

23...

23...

94...

S5...

20..

Castoms.

$194,000
497.000
370,000
875,000
3*3,000
185,000

Coin.

8314,561 61
1,315,999 47
380,953 13

1,431,133 18
455 8:11 '10

301,178 23

Currency.

$803,527 2-3

1,575,771 68
l,0a5,063 19
1,050,1,50 09
693,330 61

1,469,360 70

Coin.

$168,121 .54

1,174.316 98
247,179 75
165,9:12 53
137,347 90
173,032 08

Currency.

$4:6,318 51

2,017,827 60
967,864 18

1,168,112 87
300,160 49
287,317 39

To»l »1,83»,0X) 84.10t3,34- 49 $6,677,599 49 82,0o5,8a) 77 $.5,407,460 84
Balance, July 19 117,597,278 79 46,983,998 27
Balance, .July 26 119,634,705 51 48,289,134 91

Richmond Fredericksburg & Potomac—In consequence of
the objections made, the directors of this road have decided not
to complete the proposed contract with the Potomac Steamboat
Company, bat to lay the matter again before the stockholders.
The board has therefore called a special meeting to be held Sept.
30, for this purpose,

Sontherii Railroad of Long Island,—The committee of the
bondholders of the Southern Railroad Company of Long Island
have received notice of assent to the ri'-organization scheme
from bondholders representing about $800,000 sinking fund

bonds. This secures the support of more than one half of the

sinking fund bond interest, as the whole issue of the bonds
amounts to |l,S0O,O00.

Tkutonia S.winos Bank SBCrnmM.—Tlio following secu-

rities held by the Tcutonia Savings Bank were sold at the

Exchange salesroom, by order of Iteceiver Fish. The sale re*l-

Ized over |i:iOO,000,

Bonds.
$12,000 County Com t House

(1 per cent stock

:

$5,00(1 duo imr, 1041s
5,000 due 1S88 loe's
2,000 (Inc 1S8!1 100"4

$13,000 City of Br'klyn Third
St. Imp. rn7H, $1,000 ea.lOSJs

$26,.500T'wnof W.FiiriiwTs:
15 $.500 ca., due '7!)-'8i;. InclOSTu
38 .500 ea., due •8G-'8n, luc 108'4
$11,000 Town of Westchester

7»:
11 $1,000 ea., due '84-80, Inclll

$".),0OOT'\vii<if E!irttchcrtt'r7«:

18 $,5(K)cii(!li,dne'«'i-'.>0, inc. 105
$2,0(10 Town of Kye 7« :

4 $500 ciich duo 187!> 101 "s
.$17,000 T'n of Morrlsiuilu 78:

16 $500 cftch, due-1883 107'9
17 500 each, due 1884 107H
1 ,5U0, due 1892 Ill

$30,500 Town of Kendall, Or-
leans Countj', 7» :

15 $1,000 oa., due '79-02, inc. 94
14 500 ca., due '79-85. inc. 94
4 ,500ea., diie'8<>-87,iuc. Dl?*
13 500 ea., due '88.94, luc. 94

J?Oll(/j».

$08,000 T'wii of Huiiilln, Mon-
11)1. Coiiiitv, 7h :

1.5 $1 ,(M)(i ca., iluc '79-83, Inc. 87
15 l,0(tOfa.,aun'Hl-8H,lnc. 00
15 l,0O0i!ii.,iliic'8!(-9:i,lnc. 0214
10 1,000 (»., due '94-97, Inc. Oi^
14 ,500ii».,aiie'HO-SO, Inc. 93
12 .500 ea., lino '87-90, Ino. Ol'^s

$0,000 Town of Koiidiill, Or-
li\,anH County, 7»

;

(i $1,000 ea., due '79-94, inc. 04'9
$50,000 Ilr'kiyn City sow. 7«

:

50 $1 .000 cncli, due 1 880 . . . lO-tM
$18,300 Ni'w York aKSCHr<m't

fund 78, duo 1878 101
$3,000 New York tax relief

7«, duo 1879 1021a
,$1,000 Now York street open-

ing and lrapr.79, due '82.107>4
$27,800 New York iiccumu-

late<l debt 7s

;

1 of $15,000, due 1884 ....108?1
1 of 10,000, due 1885 ....lOOk
1 of 2,800, due 1880 . ...lOO'^e

$20,000 New York City Inipr.

7 per cent stock 113
2 share.'* Now Y'ork City impr.

7 p. ct. stock, $1,000 ca.ll3

AiiABAJtA Great Southern Railway Company.—The Eoen-
ing Traveler, of Boston, has the following article on this road:

"The Alabama Great Southern Railway Company, formerly

known as the Alabama & Chattanooga Railroad, and which at one

time was a matter of great interest to parties in Beaton, after

passing through the vicissitudes to which such enterprises in

their incipiency are liable, now bids lair to become the great
' Trunk Line ' from the seaboard to the Southwest, and by com-
parison the best paying railroad in the South. The history of

this road forms an interesting episode in the general history of

those roads which were sprung upon the community immediately

after the close of the war. The experiences of the war, so far as

railroad facilities were concerned, showed a lamentable want of

such facilities, and soon after the close of the war capital and
enterprise were turned in this direction. The Alabama & Chatta-

nooga Railroad was commenced in 1809 and hastily pushed for-

ward, lu 1871, loaded with a floating debt of over two million

dollars (being built entirely on bonds), bankruptcy followed.

Suits and cross-suits for a long time prevented the Ijondholders

from getting possession of their property. At this juncture in

the affairs of the road, John Swann, Esq., an eminent English
railroad attorney, wlio was well known as connected with the
settling of the Erie Railroad affairs for the English interest, after

the Gould and Fisk regime had passed away, purchased the

Alabama & Chattanooga Railroad, at a sale to pay receiver's

debts, for account of Messrs. Erlanger & Co., London, who imme-
diately arranged a plan whereby the original bondholders could
stand on their original footing.

"Mr. Swann immediately secured the services of Mr. F. Wolffe,

an eminent banker of Montgomery, who has, by his untiring

energy and industry, released the road from its present embar-
rassment and largely reduced its indebtedness, leaving but a few
cases in litigation, which it is supposed can be easily arranged.
He has proved a most excellent appointment and is now the
permanent financial manager. The road is most emphatically an
English road, having only a bonded debt of $1,750,000, which is

to pay off receiver's indebtedness and provide for repairs, etc.

The road has been placed under the superintendence of Mr. 0. P.

Bali, under whose management the road-bed has been almost
entirely renovated.

" Since Mr. Swann has been appointed general manager, the
English owners are having the road put in good repair -^ its

earnings have annually doubled. When the present contracts

are finished, it will rank second to no rosd in the country, having
exceptionally easy grades, admitting an excess of twice the
number of cars being hauled over any other road leading into

Chattanooga. The local business of the road will, when developed,
be very large, as it passes through and near some of the best

iron veins in the country, and Is very rich in bituminous coal for

nearly two hundred miles. Its length—some three hundred miles

—

is a continuation of an almost air line from New York to Meridian,
thus making the quickest and best route to Mobile, New Orleans
and the Southwest. Ita connection with the Vicksburgi Meridian
Railroad will make a direct continuation of the Southern Pacific

Railroad. An important connection, as well as a good feeder, will

be the Cincinnati road, now building."

—Messrs. Donnell, Lawson & Co., bankers, of this city, are

offering the 7 per cent gold bonds of the National Water Works
Company, of Kansas City. These bonds are secured by a mort-

gage upon the property and franchise of the Company. The bonds
are issued under State and city ordinances, and the latter ordi-

nance has been affirmed by a two-thirds vote of the people. The
city has contracted with the company to pay |3:3,000 per annum
for its present facilitie*, and a rent of |80 per annum for each
additional hydrant; and the city also agrees, at the end of twenty
years, to purchase the property and pay off all encumbrances,
unless the company shall have obtained an extension of its fran-

chise. This contract appears to be a practical guarantee of over

$33,000 per year, and of the payment of the principal in twenty
years.
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No National Banks organized during the past week.

DIVIDENDS.
The roUowIcz divldeDde have recently been anaonnced

:

Namb of Compamy.

Railroads.
Connecticut & rassumpsrc Rivera
N. y. Prov. & L'ost. (Stonlngion) quar...

Banks.
Com Exchange
NaliOBal Exchange
Pacific (qaar.)

Insurance.
Adriatic
Broadway.

Pbb Whkh Books Closed.
CxNT. Patabls. (Days inclusive.)

1

2X

5
4

5
10

A»e. t.

Aug. 10.

Aus;. 1.

Aug. 1.

Aug. 1.

On dem.
Aug. 1.

Aug. 1 to Aug. 10.

July as to July 31

FRIDAY, JITIiY 26, 1878-5 P. 01.

Tbe money Market and Financial Situation.—The finan-

cial situation remains unchanged, without a feature of novelty in

the general condition of afEairs. The principal matter of interest

this week has been the increased activity in stocks, with the evi-

dence of a decided movement on the part of some of the leading

operators. The conference at Saratoga among officers of the

great trunk lines, is reported to have been quite harmonious, and

one report says that Mr. Vanderbilt conceded every minor point

which was asRed of him—presumably for the purpose of keeping

such an entente coriliale, that nothing should prevent an early

advance in rates—and an advance to 30 cents per 100 lbs. was in

fact recommended on east-bound freight of the fourth class, to

take place August 1 . The proceedings of this conference have

been precisely such as our reports have recently foreshadowed in

regard to the probable course of Mr. W. H. Vanderbilt, and the

pertinent statement is made in one of the press dispatches that

the meeting "has removed all necessity for either the Erie or the

Grand Trunk of Canada to look for new Western connections for

the trade of Chicago and the Mississippi Valley. The Western
Vanderbilt routes are now open to both upon the same terms as

to the New York Central."

In our local money market the easiest rates prevail, and large

amounts are offered on call with Government collaterals at l@li
per cent, while on miscellaneous stock collaterals the rates are H
to 3i per cent, with time money offered till November, on good
security, at 3 per cent. Prime commercial paper is in demand at

3@4 per cent.

The Bank of England statement on Thursday showed a decline

for the week of £149,000 in specie, but a reserve amounting to

37 7-16 of liabilities, against 34| the previous week. The rate

of discount was left unchanged at 31 per cent. The Bank
of Fiance gained 9,000,000 francs in specie.

The last statement of the New York lity Clearing House banks,
issued July 20, showed an increase of $980,450 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $24,233,475, against $23,252,025 the previous week.
The following table shows the changes from the previous week

and a comparison with the two oreceding years :

1878.
July 20.

Differ'nces fr'm
previous week.

Loans and dis.

Specie
Circulation ..

Net deposits .

Legal tenders.

$236,195,.'i00
22,001,600
19,405,100

221,252,100
57,543,900

luc .$2,075,400
Dec. 47,000
Dec. 117,000
Inc. 3,840,600
luc. 1,987,600

1877.
July 21.

$250,932,200
14,979,800
15,546,400

222,813,600
57,499,700

1876.
July 22.

$251,682,100
20,681,400
15,257,300

224,705,800
57,198,200

United States Bonds.—The market for government securities

has been active on a well distributed demand. Tlie sales of 4
per cent bonds and calling in of five-twenties unsettles the
holders of all the latter class of bonds, amounting now to some
$400,000,000 not yet called, and they are large purchasers of 6's

of 1881, 5'» and 4^ per cent bonds, against the sales of their five-

twenties. The buyers of new 4 per cents, on the other hand, are
mainly new parties, and many of them takers of small lots. There
is a large demand from New England and some from the West,
chiefly Chicago. Louisville also is a moderate purchaser. Very
little demand is noted from Arkansas, Mississippi or Tennessee,
where it would be desirable to have government bonds more
widely hold by the people.
The Treasury Department has issued the sixty-third call for

the redemption of 5-20 bonds, on which interest will cease
October 23, 1878. The call is for $5,000,000 bonds, described as
follows

:

Coupon bonds dated July 1, 1805, namely ; $50, Nos. 68,001 to 69,000,
both inclusive; $100, Nos. 114,001 to 117,000, both inclusive; $500, Nos.
79,501 to 82,000, both inclusive; $1,000, Nos. 145,001 to 151,000, both
Inclusive. Total coupon bonds, $2,500,000.
Beglstered bonds as follows: .$50, Nos. 2,301 to 2,350, both inclusive;

$100, Nb8.18,251 to 18,350, both inclusive; $.">00,Nos. 10,551 to 10,600,
both Inclusive; $1,000, Nos. 35,201 to 35,450, both inclusive; $5,000,
Nob. 9.651 t.o 9,900, both inclusive; $10,000, Nos. 18,464 to 19,050, both
Inclusive. Total roKistercd bonds, $2,500,000. Acgrcsatc, $5,000,000.

Closing prices of securities in Loudon have been as follows:

V. B. 68, 5-209, 1867.
U.S. 58,10-408
58 of 1881
Mew 4^^ per centa

July
12.

10758
110%
109
IO6I4

J uly July
19. 26.

IO8I4 IO8I4
IIII4I11II2
10814(108%
10H''«,107

Range since Jan, 1, 1878.

liOwest.

IO514 Jan. 2
10414 Feb. 25
10338 Mch. 1
10218 Feb. 25

Highest.

1095eJune 8
1]1>« July 22
109i8July 9
107 July 25

Closing prices at the N. Y. Board have been as follows:

68, 1881 reg.
6s, 1881 coup.
6s, 5-208, 1865... rcg.
Os, 5-208, 1865 .coup.
6s, 5-20S, 1807... reg.
6s, 5-208, 1867 .coup.
6s, 5-208, 1808... rog.
68, 5-20S, 1868 .coup.
5s, 10-403 reg
58, 10-408 coup.
58, fund., 1881... reg.
5s, fund., 1881. .coup.
4138, 1891 res.
4>28, 1891 coup.
48, 1907 reg.
4s, 1907 coup.
68, ciu''cy, '95-99 . reg.

Interest
Period

July
22.

July
23.

IO714
IO7I4
10238
10238
105%
105%
107 13
108
'109
109
IO6I4
107%
10458
'104 12
'lOQia
'100 ifl

120

July
24.

July
25.

1071-2
10738
102 la

102 13
10534
10558
'1071-2

10818
109
109
10638
10738
10458
10458

*100i«
10058

*120i8|

July
26.

1071s
1071-3
IO212
10238
105%
105%
'IO7I3
108
'109
109
106 13
10713
10434
10458
'100 Hi
*100l2

1201a

1071s
10718
102ifl

1021s
10558
10558
•1071s
•108
109
109
10658
107%
104%
1045g
lOOifl
10058
120%

This id the price bid : uo sale was made at the Board.

State and Railroad Bonds.—Among Southern State bonds
Louisianas sold to-day at 73^ ; Tennessees, new series, are quoted
33 bid and 35 asked, and old Iwnds 35 bid, 3GJ^ asked. Virginia

consols are 72 bid. District of Columbia 3-65s, which now rank
almost with governments, sold at 83.

Kailroad bonds have been firmly held on a fair business

—

excf?pt where the bonds of popular roads have been influ-

enced by the decline in stocks. The decision of Secretary
Schurz that the lands of the Pacific railroads may be
entered under the pre-emption laws at $1 25 per acre, has
created a good deal of talk, and we are inclined to the
opinion that the Secretary errs in two important points—first, in

ruling that the lands may be entered at all by settlers without
further legislation by Congress ; second, in holding that (with or
without further legislation) there can be any release of the lands
owned by the companies from the lien of the land-grant mort-
gages. The law under which the Secretary is- proceeding says
that lands not sold or "disposed of" by the companies may, after

a certain time, be open to preemption, and both in law and equity
it should be held that the companies had a right to mortgage the

fee simple of their land grants—the mortgages are, indeed, in the

nature of a conditional sale.

1 he following securities were sold at auction at the Exchange
salesroom

:

Shares.
12 Grocers' Bank 66I2

12 Home lusurance Co 114
20 N. Y. City Fire Insurance

Co., new stock 60
15 (Jlintou Fire lusurauce 124is
10 Rtdgcw^ood Fire lusurauce 96is
15 N. \. Equitable Iusuranccl90
17 Safe Deposit Co. of N. Y..112
20 Cent. Park N. & E. Uiv. KR 60
12 Municipal Gaslight Co ... .

96i8
Bonds.

$0,000 Certif. of Coutral Trust
Co. for Dauv. Urb. Bl.
APekiu KR. Ist niort.
Oct., 1874, coups, on. 35ia

10,000 Certif. of Central Trust
Co. for ludiituap. Bl.
& West. Ist mortgage.
Oct., 1874, coujis.on. 2258

Bonds.
11,000 Certif. of Central Tni3t

Co. for N. J. Midland
RR. 1st raort. Febru-
ary, 1870, coups, ou . 20%

2,000 Certif. of Central Trust
Co. for N. J. Midland
ER. 2d niort. Janu-
ary, 1876, coups, on . lis

1,500 Long Isl'd RR. (Glen
Cove Br.) Ist luort. Os,
due 1884 75

2,000 N. Y. & Oswogo Midi.
RR. 2d mort. 78, Nov.,
1873, coups, on ..for $11

40,000 Certif. of Farmers' L'n
& Trust Co. for N. Y.
& Bost. RR. 1st mort.
7s, May, 1874, coups,
on for $4,3 00

Closing prices for leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

July
19.

July
26.

Range since Jau. 1, 1878.
States.

Lowest. Highest.

Louisiana consols
Missouri Os, '89 or '90
North Carolina 63, old

77%
100
15
36
70
•27
83 13

ibe"'
-11238
101 14
10038
108 14
116
111
nils
118

"985^
'118
'108 It

105'8
104

7312
105
I414
•35
•72
•27
83

ib5%
II318
99 >3

*98is
10818

ili"
112
118
•117
•9814
118
108
105 13
101

09% June 8
104i4July 5
15 Mch. 29
33iflJan. 4

85 Feb. 11
108 June 22
18 May 25
395a May 14

do do 2d series..
Dist. of Columbia, 3-05s

Railkoaos.
Central of N. J . Ist consol
Central Pacific Ist, Os, gold..
Chic. Burl. & Q. consols 7s. ..

Chic. & Northwest, cp., gold.

.

Chic. M.& St. P. cons. s. f. 78.

.

Chic. R. I. & Pac. Os, 1917...
Erie 1st, 7s, extended
Lake 8. & M.S. Ist cons., cp..
Michigan Central consol. 7s..
Morris & Essex 1st mort
N. Y. Cent. & Hud. lst,cp....
Ohio & Miss. cons. sink. fd.

.

Pitts. Ft. Wayuc& Chic. Ist-.

8t. Louis & Iron Mt. 1st m—
Union Pacific 1st, 6s, gold

do sinking fund

—

'36 July 16
74 Apr. 12

64i4Mch. 4
10358 Jan. 15
109 Jan. 2
gfa Jan. 14
9118 Jau. 5
100 Jan. 5
110 Jan. 7
109 Jau. 10
105 16 Jau. 5
1151a Jau. 5
lis Jan. 7
95^8 Feb. 20
118 Feb. 8
103 Apr. 5
10358 Jan. 7
9238 Mch. 6

30 July 16
85 Juue 10

90 July 11
10858 June 28
II313 JunolS
103i4Mivy 31
102% May 25
llOifl Juue28
110i4July 8
112i4May 27
112 July 3
120 Apr. 29
122 June 26
102% June 27
1211a June 13
10938 May 24
108=8 June 28
IO5I4JUIV 9

This is the price bid ; uo sale was made at the Board.

Railroad and miscellaneous Stocks.—The stock market
has been decidedly active on large speculative transactions. With-
out any new facts bearing upon values; without even rumors of

anything more seriously accepted on the street than the remarkable
telegrams of damage to crops; and just following the adjournment
of tlie harmonious Saratoga Conference, we have a break in the

market which carries St. Paul common from 53 last week to 39
to-day; preferred from 83| to 74; Northwest common from 51^
last week to 43i to-day, and preferred from 78f to 73. Other
stocks have fallen off in sympathy, but the main attack has bee
upon the Granger stocks named. It seems to be conceded that

the movement of prices follows as a consequence of heavy sales,

by some of the most prominent speculative operators, but what is

the plan of operations and what other transactions are intended to

accompany the free sales of these stocks has not yet been devel-

oped. The relative strength of Lake Shore and Erie led to a

rumor that the parties selling the other stocks were buyers of

these, to form a combination for a through route to Chicago. But

\
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tins wdH morol/ a rumor of tho day, nnd wan lookod upon an

altogothor Improbahlp. Upon tlio wliolo, no lirttor roaxon has

been uxsignod for the l)«mr attack t)ian th« dnsire to niako a
" turn," anil it in holiovcd by many that buying for a rise is lijtoly

to follow, aw the largo crops harvostnd givi) promiso of a hnavy
trallio on the Orangcr road.s during tho next »ix months, wliioli

will furnish either the eash to pay dividends, or a sufHciont basis

for the talk of <livi<Iends, on which higlier prices for the stocks

can be engineered.
The daily highest and lowest prie-fts have been ag follows:

Centra) of N..I

Chic. Hurl.*Q
C. Mil. * 8t. H

do pn'f.
Chtn. A North.

do nrt'f.

C. R. I. 4 I'ac .

UcLA II. C»n»l
Del. Lai'Ic.de w
Kric
Han.* St. Jo..

do pref.
llllDOllCCDt...
Lttke Shore
Michigan Cent
Murrl0A Ivaaex
N.V (' it H. K.
Olll.' A Ml»?i...
ruc'.ii. .Mull....
I'Hiuimu
Waliahli
Union Prtcinc.
w.si, riiToi.

tiulckaiiviT....

Saturday,
JuljrVO.

Monday,
July iiS.

do_ pref. MajJ 33

Tuesday,
July Xl.

ISM U

105 106H

VH VH
IS IS
3iH '»)« 13H 13)<

• These are tlie prices bid and nuked : no aale was made at the Board

.

Total sale.s this week and the range in price.s since Jan. i, 1877,
were as follows:

Central of N.J
Chic. Biirl.A Quiiicy.
Chlc.Mil. &St. P....

do do prof.
Chicago * Nortliw . .

.

do do pref.
Caiic. Rock Isl. & Pac.
Del. >% HiiiInoii (;aual
Del. Lni^k. & Western
Erie
Banniliald^St. Jo. ..

do do pref.
nUnolN Central
Lake Shore
MIchiKan (.'cntral
MorriH & E8He.x . ,

.

N. Y.rriit.&llud.R.
Ohio A: Missi.sHippl..
Pacitli' Mall
Panama
Wabash
ITniou P.-ielHe
Western Union Tel...
AdaniH K.\i»r(!s.s

Anieriraii Express..
United States Exp...
Wellfi. Fargo ii Co...
QuJckBilver

do pref

Sales of
Week.
Shares.

14,725
2,420

251.285
68,841
112,320
53,805
2,820
0,017

104,(j51
147,375

1,400
300
630

224,968
12,6,55
5,680
2,197
2,610
6,679

Jan. 1, 1878, to date.

Lowest.

ISHi Jan. 2
99'4 Feb. 28
36 Jan. 2
68>e Jan. 30
33% Kel>. 11
59% Kelt. 9
98% Jan. 15
45 Jan. 5
46=8 Mch. 5
7^8 Jan. 5
10 Feb. 28
21»BFeb. 28
72% Feb. 14
.55''a Juue29
58 Hi Jan. K
67% Feb. 28
103 ?i Feb. 11

6^4 Juno 29
, 143^Junc21
1401112 Jan. 5

2,800
I 12% June 26
62Js July 13
75 14 Fell. 13
98 Jan. 8
461s July 26
46 Jan. 22
82i£.ran. 7
13 July 2

1,650
51,800

440
497
173
liJO
600
300 29% Feb. 5

Highest.

45i4Jiily 11
114% July 15
54''8July a
81% July 9
5514 Apr. 17
79>a July 11
ll9i2June 7
59^9 July 10
Ol^a July 10
1818 July 25
13% Apr. 16
31% Apr. 16
87 July 11
69i4Apr. 15
72% Apr. 18
89 June 10
112 Junell
11>4 Apr. 15
2378 Jan. 16
131 Feb. 25
'.iO% Apr. 5
73 Mch. 20
9319 July 22
IO519 July 25
52i3May 8
51% Feb. 25
93 June 5
19% Feb 25
37 June 15

Whole year
1877.

Low. High.

37%
llS's
4218
7314
43V
691

1051,
•4 V,

6
94
11
4078
15
37%
8212
25 19

307e
4%
7
17
401a
45
35%
51 14
851*
21s

12^8
80

50%
50
91
43 14

30
81
13
197g

15

33^8
79
73%
74 14
92 1«

10914
11%
26 14
130

73"'

84%
105
60 14
59%
90
24
45

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading "Jan. 1 to latest date" furnish the
gross earnings from Jan. 1 to, and including, tho period men-
tioned in the second column.

*• i»« rv'fio ,.'r"^'^A''*™i",'E' repoit^^d.-^ -Jan.l to latest date.-,EARN r> OS. Week or Mo. 1878. 1877. 1873 1877Atch.Top AS. F.2dwkJllly $89,.50O $16,080 .'jll,«44..i83 $1 126 510

21,357
14.5,754
18,160
62,842

Atlantic .Mi.<8.& O.May
Bur. (;. Rap. A N.3d wk July
Burl.At M(i.R.luN.May....
Cairo A St. Louis.Juno
Central of Iowa..May.
Central Pacific. .June

12:J,614
18,591
56,430
19,984
45,355

641,716
857,183
644,491
103,357

t>28,109
481,042
344,672
123,741

1,460,000 1,484.232
Chioapo & Alton . . 2d wk July 1 12,366
Chic. Ituil. & Q...May 1,275,516
Chic. -Mil. A St. P. 3d wk July 149,000
Cltv. Mt. V. A D.June 28,293
Dakota Southern. May .. 19 039
Denv. A Rio (i...3d wk July 28.600
DubuqueA 8.Clty.2d wk July 17,472
Erie.

91,.520
917,447
140,818
35,190
16,347
19.0:i8
12,413

April 1;I27,079 1,280.881
Gal. H. AS. Ant. May
Grand Kap.A lud.May...
Grand Trunk . Wk.cii(f.Julyl3
Gr't Western .Wk.cna.Julyl2
111. Cent. (111. line). June
no Iowa lilies.June
do Spiiiitrf.div.Jnne

Indiauap. Bl. AW. 2d wk July
Int. A tit. North. .2d wk Jiily
Kansiw Pacitlc. .2d wk July
Loiiisv. t'in.AU-x.April
Louisville A Nash.May ..

.

Mo. Kans. A Tex June
Mobile A Ohio June
Nashv. Ch.A St.L.May .

.

Fad.A Elizalietht. iHtwkJuly
Fad. A Memphis. .June
Phlla. A Erfe June

m^l^^k AT ^fM"*-';.^',"*' ,• V v 1-2««.013 1.387;:Vi9Bt.L.A.AT.H (l,is)2. wkJuly 8,610 10,334
St. L. Iron Mt. A S.2d wk July 70,200
St. L, K.C. A No. .2d wk July 36,475
Ht. L. A S. Fran . . . 2d wk J'ue 1 7,966
St. L.AS.E.(St.L.)June 48;i04

do (Ken.).Juiic 28.975
do (Tcnn.).Jiine 13,284

St. Paul AS. City. May 68,131

88,2.54
110,235
143,749
79.443

40(i,939
11.5,020
14,151
20,595
19,401
63,155
64.701

393,000
207,514
90,341
124.837

7,085
14,329

219,024

66,478
93,483
168,261
77,939

386,905
95,2.57

22,iV82
20,908
76,125
72,997

384,942
258,123
88,949
12S,(i47
5,237

12,611
2.50,705

87.253
56,433
22,840
43.103
24,443
11,697
37,827

7.883,363
2,179.929
5,520,700
4,695,000
179,126
86,344

517,817
516,900

4,699,716
443,975
478,010

4,0.'}7,.50O

2,302,862
2,451,671
748,766
88,371

6.53,158
817,876

1.,5.59.674
274,445

2.099,713
1,255.760
93(!,4:i4
730,140

io6!397
1,261,632
4,171,768
239,183

2,007,168
1,613,001
491,919
287,528
101,076
82,100

238,379

7.838.705
2,194.467
4,314,313
3,343,660
184.600
65.724

338,244
389.385

4,543,607
370,331
430,882

4,657,679
2,1.53,996
2,171,730
599,373

018,748
699,632

1.490.153
306,570

2,041,109
l.l.!0.933
82fi.H19
693.555

86,310
1 ,389,864
5.193.975
256,179

2.093,139
1,.508,888

• 56,876
273,741
141,6411
70,118
167,298

.— I/atest earnlnxa n.portod.—. Juu. I lu luteet dat«.
1877.Week or Mo. 1878.

Soloto Valley 3d wk July 6.2.51
Hloux City A8t. P.May 3.1,213
Houtliern Minn. ..May 81,769
Tol. Peoria A War. 2d wk July 21,3.57
Wabash :id wk July 00,777
WortirK-fn A 8. F May. ... 10,019 _ __
The Gold market.—(Jold has lieen about steady, selling at

lOOiOlOOJ, and closing at lOOJ. On gold loans the rates to-day
wore 1@3 per cent for borrowing. Silver in London is quoted at
52 ll-16d. per oz.

Tile range of gold and clearings and balances were as follows :

18,108
30,289
20,069
87.481
1,524

1878.
135,070
149,810
320.:i39
653,470

2,441.415
36,7.57

1977.

92',67H
172,072
534.213

2,278,745
7,118

July

This
Prev
S'cc

20..
22..
23..
24..
25..
20..

week
. w'kl
Jan. ll

Qiiotntloiis.

OpeutLow. Ulgh Clos

100% 100>a
lOOHilOOifl
loo's 100 13
lOOia lOOig'
IOOI2 1004
IOOI2 IOOI3

100% IOOI3'
lOOis lOOis
102 7g lOOie'

100%
100 13
lOOis

100>3
1001s
1001s

100% 100%
100% 1001a
100 Is 100 13

100%100>a
100% 100%
10279! 100»8

Gold
CloariuKS.

Balances.

Gold. I Cnnenoy.

$8,0.50.000 .!l,529,500;«l,539,54O
6,711,0001 8.50,530 853,576
7.478,000 912,500 917.286
8.697,000 1,293,900 1,347.873
9,248,000 1,409,952 1,537,131
7,945,000 745,000 749,728

$48,735,000
63,980,000 $984,S0O| $090,491

'i'he following are quotations in gold for various coins:
Sovereigns $4 88
Napoleons 3 90
X X Rclchinarks. 4 75
XCiullders 3 90
Span'h Doubloons. 15 60
Itfex.

Dimes A "s diuies. — 98 » — 98%
Silver 14s nnd I38. — 98i4» — 98%
Five franc* — 93 '» — 94>g
Mexican dollars.. — OOis® — 9II4
English silver .... 4 73 a 4 85
Prus. sllv. tlmlers. — 08 » — 70
Trade dollars — 98i2» — 98%
New silver dollars — 997aai — par

®.$4 92
® 3 97
® 4 81
a> 4 10
•»]5 75

Doubloou8..13 45 ®15 60
Fine silver bars .. 114%S II5I4
Fine cold bars par.® i4prem.

Kxcliangc.—On a dull market the rates fgr foreign exchange
rule lower, and actual business was done to-day at 481l@4 83 for
bankers' GO days sterling, nnd 4'85 to 4-85} for demand. There
was relatively a better inquiry for demand bills than for J days.

In domestic bills the following were rates on New York to-day
at the undermentioned cities: Savannah, buying i premium, sell-

ing J premium; Charleston, scarce, ^ premium; New Orleans,
commercial 3-16, bank J ; Chicago, 75 premium; St. Louis, par,
and Boston par. Quotations for foreign exchange are as follows:

JCLY 26.

Prime bankers' sterling bills on London
Good bankers' and i>rime commercial..
GoikI commercial
Dociiinentniy commercial
Paris (fi-ancs)
Antwerp (francs)
Swis,s (fr.incs)

Amsterdam (guilders)
ILnnbiirg (reichraarks)
FriMikfort (rcichniarks)
Bremen (reichmarks)
Berlin (reichmarcks)

60 days.

4.82 -si.sa
4.81is*4.82
4.80 S'4.81
4.7912a l.SOk
5.20 S'5.1678
5.21i4®.5.18i8

5.20 1*3.1678

397s S 40
94% a>

94%;?/
94% a
94% «

94%
94%
94%
94%

3 days.

4.85 ®4.86
4.84is®4.85
4.83 ®4.84
4.82is»4.83i3
5.17I3IS5.I5
5.17isBi5.15
5.17is®5.15
40%® 4OI4
95 ® 9514
95 ® 9514
95 9 9514
93 S 9514

iNe»v York City Banks—The followin,' statement shows the
condition of the Associated Banks of New York City lor t'le week
ending at the commencement -of business on July '20, 187S :

. AVERAOE AMOU.ST OP -*

Loans and L ;j:il Not
Banks. Capitil. Discounts. Specie. Tend rs. Uej.osits,

ft « C ft

9,497,300 3,4O»,000 1,0:! ',000 10,4»),00a
5.396.01 490,700 1,'. 17.9.0 4,8.1a.<ioa

l,'!S'<,.'iOi) 8,>1 a.TO I

251,900 l,-^ll.<)0(i

970,1 leO 9 5.20 J

l.llti2,500 2,.')Hi.5aO

23S,000 41 .000
l,0IB.90O 3,or.'..ooo

3O4,S00 SVJ.OOO

New York. ...

Manimttan Co.
Merchints' .. .

Mechanics'.. .

Union
America . . ..

Pluenix
City.
Trad smca'a..
Fnltou
Chom'cal..

Capitil.

S
.. .3,000,0:0

.. 2.' 50,000
.. 8.01)0,000

.. 2,0(!0.000

.. 1,200,000

.. 3,000.000

.. 1,00.000

. . l.OCOOO.)

.. 1,000,000

. . 6 0,000
•300.000

Merchants' Exch. 1,000,000
G:illatin ^ational 1,5C0,0X'
Butchcrs'&Drov. WO.iOO
Mechauica' & Tr.
Greenwich
Leather .Manuf rs
Seventh Ward..
State of N. York.
American Exch..
Commerce
Broadway
Mercantile
Pacific
Republic
Ciiatham
Pcoule's
North America..
Hanover
Irving
Metropolitan .. .

Cit z ns'
Nis-'au,
Market
St. Nicho'as.

STO.OOJ
20.1.000

tiOO.nOO

300,000
800,000

5,000.000
5,000,000
1.001,000
1,000,000
48-2,700

1.500,000
450,010
4I3,'.0;)

71:0,00;)

1,' 00,000
500,000

3,O0e,OCII

eoo.foii

1,0 10,000

1.000.000

. . 1,000,0
Shoe and 1 eather*l,OOO.i '

Corn E.^chaiige . I,00),000
Contlneuial l,«0.li«0
Orieijtal 800,000
Marine 40).000
Iinpor;era'&Trad 1,500.000

6,66l,S0O
5,95»,800
3.814,900
T,."!70.105
2,077,030
4,549.700
3,206,00)
I,5I8.6'X)

9,433.801
3,476.800
3,963,400
1, 3 n,1)00

1,337,(00
841,500

2,319,8iX)

911,900
1.727,808

I'J,780,0,10

l-i.TOl.-iOO

4,6:4,501
3.2M.10)
1,865,500

3,2M,70)
2.717.700
1,211,70J
1,600,010
4,99 1, '.'00

1,9.^.20)
1 1,8 13.001

1,653, 'V'O

1,912,30.)

2,459,10)
1.647,80)
8430,01)
3.J'il,5»J

8.923,000
1.314,090
2,233,000

Circula-
tion.

$
40,000
7.500
H8,40O

170,200
136,000

1,100
2.31,500

Park
Mech. Bkg. Ass'n
Gr<c Ts'
Norih River
East Ulver . ...
•Maimfrs' & Mer.
F. iirib National
Central Ntitional.
Second National

.

Ninth National..
Fir-t National..

.

Third National..
N. Y. Nat. E.xch.
Bowery NaUonal.
New YorkCounty
German Americ'o

Total ..

2,000.0^0

500.00)
30),fl00

240.000
290,000
1(».000

3.5 0,000
5,01)1.010

301.1 Oi)

75 i,i1X)

500,000
1,00 •,000

SOO.IXO
230,000
2 0,C0)
750.000

7,467,7,

4,745,700
.1,0 «. lot)

7,148,100
1,934,000
5,5il,:j00

1,963.201)

dO.'iOO T;i,400 1.102,S00

844,400 2,li3.4i30 »,377,70i)

r30,'iOII 2,995,500
49 ,'JOO 2,214,0JJ
137.0!J0 950,000
:4)0I0 1,0)1.000
)lirt,200 775,601
50 ,41)0 2,210,2 10

a'.3,000 971,900
t>30,000 1,900.400

1,315,011 2,01<.i;00 10,637,000
1,816,500 3,-.07.i;0 Ii!,6'i3.8.10

yi'.lOO 3,565.001
.'i'l)..iOO 2,96(l,'2i0

8'0.50) 2,n3.3j0
aj^OOO 1,6 9,800
76^,80 ) 2,748,4
3 H.aOO 1,213,801
286,0:>1 1.48S809

l.OSi.OOJ 4,66 ',310

521, lUO 1,99>,J00
3,Uir.0'J0 10,970.000
474.000 1,755.700
aO'JW 1,690,8)0
472,700 1.771,600
2;;.1,300 691.80J
3 U.OOO 8,452,300
281.101 1,879,101
7a:,200 3,0-3.500
210,00) 1,167 300
41>i,()il) 3.161,0)0

15.».«;500 1,346,400 3.471.800 17.540,200 1,109,601)

11.015,600 822,000 3,912, ICO 14,02».4>IU 640,000

22'J.900

267,400
91,000
40,000
9.300

437.80J
81,300

297,000

29,000
241,000
21.i01
319,101
111.000
25,001
71,000
158,300
28.900

533,000
75,^00
38,100
68,700
77,2.0

2E8,'200

85,5)0
41,100
14.000

121,000

772,000

511,700
417,200
299.000
198,000
2.700

252.500
S2,80O
4^.000
139.000

1,852,900
39l,'200

180,000

4!lb"666

3 8,001
5,400

4«V,4f6
JI.IOO

2,090.000
2)5,701)

3.900
273,100
494,500
578,700

4,700
717,200

3^',aa6

605.000
510,100
741.200
731,500
361.000

12,3H.600
7,075,000
S,i;2li,0l!0

3.167.3)0
7, 6:i.0.:0

4,2li'2,2Cfl

1,178.300
9i2.400

1,084,400

2.151.300

21,' 00
2,900
85,900
50,9:

1.600

ll>i.4O0

162.100
1.i9,200

111,500
101,4.X)

412.101
511,400
74?.70O
!»2,1C0
407,810

366,900

»4,;i00

972.900 S,A99,800 10,792,400 1,060.700

256,000 l,4i4,0Oa 6,406,000 1,354,000
6ii.nno

80.900 1.19.3.000

543.100 1.772. IIX)

96»,'20O 2.2V>,600
81,600 908,00)
13 000 252,000

S.37,600

138.101 .\68,000

2.2.M,0liO

3.:S43.100

8,8J6,0C«
5.819,60-0

8J7.000

883,600
l,2»,9ai
2,077,200

270,000
S6>,200
151,800
796.800
as».wa
218,800
180,000

65,62J,2.<0 286, 195,50) 22,001,600 67,513,900 121,252,100 19,406, too
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Quotations iu Xew York represent the per cent value, whatever the par may be; other quotations are fre.iueatly made per share.

The following abhreviations are often usca, viz.: "M.,"lor mortgage; " g.," for gold ;
" g'd," for guaranteed ; "end.," for eudoraea;

for consolidated ; " conv.," for convertible ;
" s. f.," for sinking fund ;

" 1. g.," for land grant.

Quotations in New York are to Thursday ; from other cities, to late mail dates.

Subscribers will confer a fiivor by giving notice of any error discovered lu these dnotatlons.

United States Bonds. Bid.

UNITED STATES BONDS.

Gg, 1881 reg..J & J
6*, 1881 coup. .J & J
Called Bonds reg

do coup
6s, 5-208, 1865, new reg. J & J
6s, 5-208, 18C5, new. . . coup. . J & J
6s, 5-208, 1867 reg..J & J
68,5-208, 1867 coup. .J & J
6s, 5-208, 1868 reg..J & J
68,5-208,1868 coup. .J & J
58,10-408 reg..M& B
5s, 10-408 coup..M& S
5s, fimdcd, 1881 reg.. Q-F
.5a, funded, 1881 coup.. Q—

F

4138,1891 rcg..Q—

M

4>28, 1891 C0UP..Q—

M

48, 1907 reg
48, 1907 conp
48, small coup
6s, CuiTency, 1895-'99..reg..J & J

STATE SECUKITIES.

Alabama—5s and 8s,fimdable..'Var.
8s, Mont. &Euf
8s, Ala. &Chat
8s of 1892-93 J & J
2s of 1906, fimded "A" J& J
5s of 1906, funded, RE. "B"
Class "C"

Arkansas—6s. funded, 1899 ..J & J
7s, L. B. & Ft. 8. issue, 1900.A & O
7s, Memphi.s & L.E., 1899. .A & O
7s, L. R. P. B. & N. O., 1900. .A & O
7s,Miss.O. &R.Eiv.,1900..A &0
78, Ark. Central ER., 1900.A & O
78, Levee of 1872

California—6s, 1874
Connecticut-5s

107^2
107%

102%
102%
10558
105%
107 la

108
109
109
106%

6s.
Delaware—6s JAJ
Florida—Consol. gold 6s J & J
Georgia—6s F & A

7s, new bonds J & J
7s, endorsed
78, gold bonds Q—

J

8s, '76, '86 A& O
Illinois—-6s, coupon, 1879 J & J
War loan, 1880 J & J

Kansas—7s, '76 to '99 J&Jf
Kentucky—6s
Louisiana—Old bonds,fundable.Var.

88, non-fundable Var.
New consol. 7s, 1914 J & J

Maine—Bounty, 63, 1880 F&k
War debts assumed, 68,'89.A& Ot
War loan, Os, 1883 M&S

Maryland—68, defence, 1893..J<teJt
6s, exempt, 1887 J&Jt
68, Hospital, 1882-87 J&Jt
6s, 1890 Q—

J

5s, 1880-'90 Q—

J

Massachusetts—5s, 1880, gold .J&J

I

58, gold, 1883 J&J
58, gold, 1894 Var.t
5s, g., sterliug, 1891 J&j;
do do 1894 M&N;
do do 1888 A&O;

Michigan—6s, 1878-79 J & J
68,1883.... J & J
78,1890 M&N

Minnesota—7s, EE. repudiated
Missouri—6s, 1878 J & J
Funding bonds, 1894-95 J & J
Long bonds, '89-90 J & J
A8ylumorUnivcrsity,1892.J & J
Hannibal & St. Jo., ISSO. . . .J & J

do do 1887....J&J
N. Hampshire—6s, 1892-1905. .J&J I

Warloivn, 6s, 1884 M&S
. New Jersey—6s, 1897-1902.. ..J&J*

6s, exempt, 1877-1896 J&J
Jfew York—
6s, Canal loan, 1878 J&J
6s, gold, reg., 1887 J & J
68, gold, coup., 1887 J&J
6s, gold, 1883 J & J
6s, gold, 1891 J & J
6s, gold, 1892 A&O
68, gold, 1893 J & J

Mortli Carolina—
68, old, 1968-'98 J & J
68, old A&O
68, NC. ER., 1883-5 J & J
68, do A&O
68, do coup, off J&J
68, do conp. oir A&O
6s, Funding act of 1866, 1900J&J
6s, do 1868,1898A&0
68, new bonds, 1892-8 J&J
68, do A&O
68, special tax, ela.s8l,1898-9A&0
68, do class 2 A&O

_68. do class 3 A&O
Ohio—68,1881 J & J
6s,1886 J & J

Pennsylvania-5s, gold, '77-8.F&A*
68, cur., reg., 1877-'82 F&A*
Bs, now, reg., 1892-1902. ...F&A.
6s. 10-15, reg., 1877-'82 F&A
6s, 15-25, reg., 1882-'92 F &A

Ask.

107S8
IO7I2

102 5e
10208
I05'e
105''e

108 is

109 le

10918
lOOifj

10712110758
lOlSfj 10434
10458 10434
100 In' 100%
1001-2110058

1001a 10058
lOifl

43

9
20
43
70
46
20
3
3
3
3
3
4

f.l04

108

80

IO7I2

112

103

75
102
107
IO6I2
107^8
109
100la

100la

100
IOOI2
50
50
73
103
112%
106
108
110
108
108
100
103
105
IIOI4
106
108
100
100 12
101
109
25
100
106
106
IO4I2
I0358ll04
103581104
11234 113

10

44
73
48
27

104
113
107
110
IIII4
112

I

112
105
IO314
IO5I2
110%
108
110
108

Ehode Island—6s, 1882 M&St
68,1894 F&A

South Carolina^—68 J & J
6s A&O
6s, funding act, 1866 J & J
6s, Land C, '89 J & J

6s, Land C, 1889 A&O
78 of 1888
6s, uon-fundable bonds Var.
6s, consols, 1893 J & J

Tennessee—6s, old, 1890-98 ..J&J
6s, new bonds, 1890-1900. ..J & J
68, new series, 1914 J & J

Texas—6s, 1892 M&S
78, gold, 1892-1910 M&S
7s, gold, 1904 J & J
lOs. pension, 1894 J&J

Vermont-6s, 1878 J &T>
Virginia—68, old, 1886-'95....J & J
6s, new bonds, 1886-1895...J & J
6s, consol., 1905 J & J
63, do ex-coup., 1905. ..J & J
68, consol., 2d series J & J
6s, defeiTed bonds

35
101

State Securities.

CITV SECURITIES.

Bid.

105
115
30
30
30
40
40
30

65"

33 12
34
102
IIOI2
112
101
IOOI4
20
201a
72%
55
27
4

Ask.

107

2%
75
38
35I2
34%
103
111
115
102
100la

27

5612

41a

106

101
106
102
IO4I3
100
102

107
109 14
109%

106
106
106

112
II3I4

I2014
120
120

I4I2
14
70
70
50
50
9
9
9
9
2

104
106
100
100
111
103
111

107

18

113
101
113

Albany, N. Y.—6s, long Various 102ia
7s Various 106

Allegheny, Pa.—4s J&J
6s, 1876-'90 J&J
Wharf 78,1880 J&J*
Allegheny Co., 58 J&J

Atlanta, Ga.—73
Do. 88
Waterworks

Augusta, Me.—6s, 1887, mun..F&AI
Augusta, Ua—78 Various
Austin, Texas—10s
Baltimore

—

6s, City Hall, 1884 Q—

J

6s, Pitts. & Con'v. EE.,1886. . J&J
6s, consol., 1890 Q—

J

6s, Bait. & O. loan, 1890 Q—J IO914 109%
6s, Park, 1890 Q-M
6s, bounty, 1893 M&S
63, do exempt,1893...M&S
5s, funding, 1894 J&J
68,1900 J&J
6s, West. Md. EE., 1902 .... J&J
5s, consol, 1885 Q—

J

6s, Valley EE.,1886 A&O
5s, new 1916

Bangor, Me.—6s, EE.,1890-'94.Var.1
6s, water, 1905 J&Jt
63, E.& N.A. Eailroad, 1894. .J&Jf
6s, B. & Piseatanuis EE..'99.A&O t

Bath, Me.—6s, r.ailroad aid Var I

5s, 1897, municipal
Belfast, Me.—Os, railroad aid, '98.. *

Boston,Mass.—6s,cur,long,1905Vari-
6s, currency, short, 1880 Var.i
5s, gold, 1905 Var.f
SterUng, 53, gold, 1893 A&O;
do 5s,gold,1899 J&J:
do 5s, gold, 1902 A&Ol

Brooklyn, N.Y.—7s, '77-80. ...J & J
78, 1881-95 J & J
7b, Park, 191.5-21 J&J
7s, Water, 1903 J & J
7s, Bridge, 1915 J & J
6s, Water, 1902-5 J & J
Os, Park, 1900-1924 J & J
Kings Co. 7s, 1882-'89 M&N1109

do 6s, 1877-'86 M&N 105
BuSfalo. N, Y.—7s, 1876-'80. . . . Var. 1 100

7s, lS80-'95 Var.]103
7s, w.ater, long Var.

1
109

6s, Park, 1920 M&S 100

97
104
98
103 13
97
100

106
107
10914

IO914
109
113
104
109
110
100
107
105
102
IO6I2
101

H

1011-2

100
98
99
115
103
110%
107
105
107
101
105
117
117
117
106
100

Cambridge. Mass.—53, 1889...A&Ot
6s, 1894-96, water loan J&J1

Camden Co., N, J.—6s, coup
Camden City, N. J.—6s, coup *

7s, reg. and coup *

Charleston, S.C—6s, 8t*k,'76-98..Q-J
7s, tire loan bonds, 1890....J & J
7s, non-tax bonds

Chelsea, JIass.—Os, '97,waterl.F&At
Chicago, 111.—6s, long dates J&J t

78, sewerage, 1892-'95 J&Jt
78, water, 1890-'95 J&Jt
78, river impr., 1890-'95 J&Jt

102
112%

105
113
52

Colmnbia, 8.C.—68, bonds 35
Columbus, Ga.—78, Various— Var.; 62
Covington. Ky.—7.30s 1 101
8s t

I1014
114
116
105
111
llOia
101
109
IO514
IO214!
106%'
102
102
101
100
100
116
103 14
HI
109
107
109
106
112
119
119
119
109
109
112
107
104
110
111
103
1021a
113

City SEcnitiTiES. Bid. Ask.

71
72
109%

Dallas, Texaa—8.s, 1904
lOs, 1883-96

Dayton. O.—8s 1

Detroit, Mich.—73, long V.ar.f

78, water, long Var.f
Dlst. Columbiar—
Consol. 3-658, 1924, coup. ...F &A

do reg
Perm. imp. Os, guar., 1891.. ..J&J
Perm. imp. 78, 1891 J&J
Washington—10-year 68, '78. .Var.
Fund, loan (Cong.) 68,p.,"92 Var.
Fund. loan(Leg.)6s, g., 1902 Var.

East Saginaw, Jlieh.—8s
Elizabeth, N. J.—78, short t

76, funded, 1880-1905 Var.
7s, consol., 1885-98 A&O

Fall Eiver, Mass.—6e, 1904...F& At
,5s, 1894, gold F&At 103

Fitchburg, Miias.-6s. '91,W.L. . J&Jt, IO9I2
Fredericksburg, Va.—78 M&N 101 la

Galveston, Tex.—10s, '80-'95 . .Var. ;

Galvesfn Coimty.lOs, 1901.J & Ji

Georgetown, D.C.—See Dist. of Col.]

Harrisburg, Pa.—68, coupon... Var. *i 100
Hartford, Ct.—City Os, various t|104
Capitol, nntax, 6s t 114
Hartford Town bonds,6s. untax.. t 102

Havorhill, Mass.—6s, '85-89.. A&Ot IO6I3
Houston, Tcx.-lOs
6s, funded |

20
IndianapoUs, lud.—7-30s,'93-99.J&J 105
Jersey City—

6s, water, l<mg. 1895 101
7s, do 1899-1902 J & JI108
7s, sewerage, 1878-'79 J & J|100
7s, assessment. '78-79.J &J-M& NjlOO
78, improvement, 1891-'u4 Var.1107
7s, Bergen, long J & J|105
Hudson County, 6s A&0I102

do 78.M&SandJ&r> 107
..J&J

..A&Ot

110
98
IO4I2
10534
10412

116
55
77
92
IIOI2
100
106
107

78, 1890-'95... J&Jt! 101
Cook Co. 78,1880 M&NtjlOO

do 78,1892 M&N
Lake View Water Loan 78 t

Lincoln Park 7s
South Park 7s, 1876-'79....J & J
West Park 7s, 1890

Cincinnati, O —6s, long Var.t
68, short V.ar.t
7-308 Var.t
7s Var.t
Southern KR. 7-30s, 1902...J&Jt

do 7-308, new f

do 68, g., 1906..M&N
Hamilton Co., O., Os

do 78, short t

do long 7s &7-30s.t
Cleveland, O.—6s. long Various.
30-year 5s
Os, short Various.
7s, long Various!
7s, short Varioust
Special 78, 1876-'81 Yearly t

104
100
06
96
95
94
98
106
IO312
99 12

t84
95
100
104
102
99
100
108
105
104

101
110

101
107
116
IO3I3
1071-2

100
99
95 12
96
110%
93
108
107
llOH
101
63
101
109%
35
35
35
35
65
9512

IO412
108

33

80
80

IOII2
IO5I2

98
98
97

108
105
100

86

102
108
103
100
loo's
109
106
105

Bayoune Cit.T, 78, long.
Lawrence, Mass.—6s, 1894
Long Island City. N. Y t

Louisville, Ky.—78, long dates. Var.t
7s, short dates V.ar

68, long Var.t
6s, short Var.t

Lowell, Mass.—63, 1894 M&Nt
Lynchburg, Va.—6s J & J
8s J & J

Lynn, Mass.-Os. 1887 F&At
"Water loan, 189-4-96 J&J
58,1882 M&Nt

Macon, Ga.

—

'<

Manchester, N. H.—58, 1882-'85...t
6s, 1894 t

Memphis, Tenn.—6e, old, C...J & J
6s, new, A&B J & J
68, gold, fund., 1900 M&N
6s, end.,M. &C. EE
Os, consols J&J

Milw.aukeo, Wis.—58, 1891....J & D
Vs, 1896-1901 Var.
7s, w.ater, 1902 J & J

MobUe, Ala.—88 J & J
58 J & J
63, fimded M&N

Montgomery, Ala.—8s J & J
Nashville, Tenn.—68, old

6s, new
Newark—68, long Var.
7s, long Var.
7s, water, long Var. t

New Bedford, Mass.—6s, 1893.... t

N. Brunswick, N. J.—78 t

Ncwburn'ort, .Mass.—6s, 1890 t'tOOia
N. Haven, Ct.—Town, 6s, Air Line. . . 106
Town, 68, war loan 103
do 6s, Town Hall 103

City, 7s, sewerage 112
do 6.s,City Hall 103

Now Orleans, La.— Premium bonds. 32
Consolidated Os, 1892 Var. 36
Railroad is.suea, Os, '75 & '94..Var. 36
Wharf impr-. 7-308, 1880.. ..J &D

New York City

—

6s, water stock, 1876-80....Q—Ft 100
68, do 1877-79.. ..Q-Ft 100
,58, do 1890 Q-Ft 100
6s, do 1883-90 Q-F 103
6s, aqueduct Block, '84-1911..Q-F 103
7s, pipes and mains, 1900..M&N;115
6s, re.s<-rvoir bonds, 1907-'11.Q—F 108
5s, Cent. Park bonds, '77-98. .Q-F 101
6s, do '77-95. .Q—F 100
78, dock bonds, 1901 M&N 116
68, do 1905 M&N 107
68, floating debt stock,1878..Q—FjlOlis
7s, market stock, 1894-97..M&N 116
68, Improvem't stock. 1889.M & N 104
78, do 1879-90.M&N 101
6s, gold, cons, bonds, 1901.M&Nt 109
68, streetimpr. stock, 1888.M & N;102ia

27
107 12

102
109
101
101
108
106
103
108
102
IIOI4
96I3
102
100
97
97
nolo

108
11034
lOlia
75
102
110
40
38
45
38
67
99

lllia

20
20
38

90
90

112

do do '79-82.M & N
6s, gold, new consol., 1896
78, Westchester Co., 1891

Newton—63, 1905 J&J
58, 1905 J&J

Norfolk,Va.—68,reg.8tk,'78-85..J&J
88, coup., 1890-93 Var.
88, water, 1901 M&N

104
107
106
112
102 la

90
107
110

110
lOS
105
105
115
105
34
40
38

103
103
102
106
100
118
109
103
108
117
108
102
117
105
114
111
105
107
109
107
113
103

i

98
111
112

* Price nominal ; no late trar sactions. t Purcliaser also pays accrued interest. t In liOndon.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explauatloua See Note* al Head of Flrat Pace or QnoUilloiM.

City SEcnnrriBS.

I

BUI. Ask.

Norvtioli. ft. -.'is, i907 A&O
Orange. N. .1.—Ti* .».

O.-twoKii. N. Y.-78
PatiMMdii. N. J.—7(i, long Vor
PetendiuiK, Vu.—Os JAJ
8» JAJ
8k, MMtc'lal tiix

Phlliiifi'Iphln, Pa,—58, ro(t JAJ
6h, i)IiI. nir J&J
6«, iipw. n-K .T&J

PlttHlMux. I'll.—1«, coup.. 1913..JAJ
B«. tfi:. ami coup., lOltJ J&J
Ts. K-.iU-v. iv,-,\.i.p.,'<)3--!),S...AAO

. iHW, 'f*3-80....Var

tl02
1101

ibc'
95

10.j
10.'5

100
101
113

10258
•(iO

103

.sMimlclpal...V«ill07 ,

-- Hoy's.Var
PoilMiii.iuli, N. H.—68, 1893, KR.. tlOO
Pouirhlcffpsio, N. Y.—7;*. water tllO
Pnn iil.iK-.". U.I.—58,g.,190O-.'5.JAJ '107

G.f. itnM, 1900 J & J HI
Cs, l-<s,-, M& SllOli

Rlolimoiul, Vo.—68 J&jl 102

108
lU
si'
103 J4

80
100
104

RAii.noAO Bonos. Bid. A8k.

Boston & I,owoll—Now 7a, '02 .AAO 1 1 1 1

U

rto Os, 1H79 A&OfI 100
Now (!.•», 1890 JA.I

BostDii & Maine—78, 1893-91. J&J
Bo»t. &N. Y. Alrl/.— l8t 7»
BoHt. it Pi-nvUIencu—7h, 1893.J&J
Buir. iii-ail.A P.—(Jen. M.7.i,"90.JiV:J

niiir.N.Y.AKHo-l.'<t,7«, 19Ui.J.tI>
Buir.N.Y.&l'hll.—l8t,(is,^'.,'!l(!..IAJ

Bur. C. H.it N.—lst,5H,new,'0(i.J&I)
Bur. & JIo. K.—L'rt M., 7«, 03.A&O
Couv. 8k, vnrUum series J&J

Bur.& Mo.(Nel>.)—l9t M.,8^, 94.J&J
11 8s, couv., 1883 J&J
i|l!ur.&.Soulli\T.—Iflt M., 88,'95.M&N
Cairo k St.I..—Ist M., 7», lOOl.AiO

10C>4 ('alio & Vine—1st, 7«, g.,1909.A&O
limi Califor. Pac—Ist M.,7h, g.,'89.J&J
107 '1 2cl M.. Cs, g., end C. Pac, '89.J&J

8s J & J
RocUcster. N.Y.—08, '70-1002. Var

7..*. Wiit.r. 1903 J & J
Me. -(is, •89-99,RR.F&A
\ ( ':il.—City bonds, Ga ..

^.. . ' MttI Co. ttOUtU, (JS

_. MiLss.—C.s, long A&O
,1904, W.I J&Jitl02
oseph. Mo.—7s Var.

H's, 1891 J&J
;. l.r.ll!-, Mo.—
Cs via., li.iig bonds Var.
Gs, sliorr Var

110
100
110
t96?i
K.30
g.O.T
tlim

Si.

UOl
tioo

Water Cs, Kold, 1887-90.. .j & D tl04
do do (new), 1892.A&0 104

Bridge npproaeh, Os 104
Renewal, cold, Gs Var. 104
Sewer, t;.<. t'old, 1891 -'93. ...Var. 103i«
St. I.. Co.—Park, 6s, s.,1903.A & O 10;
CurreiKV, 7s, 1887-'88 Var. lOl^a

St. Paul, Minn.— 6s, '83-'90. .J & D 87'a
78, 1874-90 M&N 100
8.^. 13899G Var. 103

8. Fraiieiseo—78, g.,Clty & Co.. Var. g.l07
Savannah, Ga.—7s, old Var. 60

7s, new Var, 58
Sonierville, Mass.—58, 1895..A&O H02

08, 18-<.-, J&jtl03
6i»s, 18^4 .V&Ot 1061a

Bprinjrtleld, Mass.—6s, 1003. .A&O '112
7.s,1903

Stockton, t al.—88
Toledo. O.—7-30s, RR., 1900.M & If

8s, 1877-*9 Var.
8s, water. 1893 & '94 Var.

W.-ishinstcin. D.C—See Dl8t. of Col
Wllinliiiitoii, X.C—68, gold, cou. on

8s. gold. e*Mi. on
Worcester, M.iss.—6s, 1892. ..A&O
Ysakerg, N. Y,—Water, 1903

A&O 1120
g.90

RAILROAD BOXDS.

75
fll2
109

Ala.Cent.—lstM.,8s,g.,1901..J&J 37
Ala.&Cliatt.—lst,8s,g.,g'd,'99.J&J 8
78, reeeiver's castU. (var. Nos.)... 20

Ala. & Tenn. Riv.—Ist, 7s. ...
Alb'y & Sii>,i.— 1st M., 78, 'S8..J&J
2d luoitvaj-'e, 78, 1885 A&O
3d mortgage, 7s, 1881 M&X
Consol. luort., 7s, 1906 A&O

Allegh. Val.-tien. M., 7 3-lOs. .J&J
East, cxten. M.. 7s, 1910. . . .A&O
Income, 7s. end., 1894 A&O

Ark. Cent.— 1st M., 83, g., '91..J&J
Ateli'n& Pikes P.— 1 st,6s,g.'95M&N 35
Atcirn & Net).-Ist, 7s, 1907..M&S 75
Ateh.Top.^ 8.F.—lst,73.g.,'99.J&Ji' 105%
Land (O-ant. 78, g., 1902 A&O H06
Consol. mort., 78, g., 1903. . .A&O '00%
Land income, 8s J&J tl07

109«a

'96'

;99
105
83
20

103
101
105
103
105
105
1041s
104
IO3I2
90
103

Atrtu & RIch'd A. L.—1st, 8s..J&J
Atlantic & <;t. Western—

1st mort., 7s, gold, 1902 J&J
2d mort., 7s, g., 1002 M&S
3d mort.. 7s, g.. 1902 MAN
Leased L. rental, 7s.-g., 1902.J&J

do do 7s, g., 1903.J&J
West. est. certlfa, 8s, 1876.. J&Jj

do do 78, guar. Erie
Atlantic & fiuU—Cona. 78, '97.J&J
Cousol. M., 7s, end. Sav. .

.

1st mort i.'age, 7s, end J&J
9. (Ja. & Fla., 1st M. 7s. 1880.M&N

At.Miss.&Oliio.—Cons.,J5.1901.A&O
Com. boiuUiiilders certs.

At!. & St. Law.—Sfg 2d, 6s ,g.A&0
. ,

.. , -i8tM.,68,'81.J&J

88
09
;27
:27

Bald Kagle Val.-^lst M.', 68,''§i'j&J '

Baltimore & Ohio—68, 1880...J&J 'lOOis

30

127
:io
;5ia

ti5
tl7
:26
f26
90

104

45

106la

Sti?.?5-;,v,-ixi •A&qi-io.iifliOGii,
SterlluK, fls, 1893
SterllnK mort., 6s, g.

»,..«". «s. g, 1910. M&N
Balt.&Pofc—l8t, Gs.g., 1011 J&J

1st, tunnel, 6s. II.. g\l. 1911 A&O
Bellev.&S.Ill.-lat,S.F.8s,-96.A&0
BelTidereDel.—lst,6s,c.,1902.J&D
2d mort., 6s, 1883 M&S,
3d mort., 68, 1887... . F&\

M&S .108
1902. . M&S ;107

.•lOG

:88
187
S2
IOII3
102
97

Boston & Alliany—7s, 1892-5.F&a'hiSIo
6s 1895. J&JtlOOifl

Bo.st. Clmt.& F.-lst .»£., Gs,'84.J&J •) 85
1st M 7s. 1 889-90 JAJ *l 85
K. Bedford RU., 7s, 1894. ...J&J *t 09

Bost. C0UC.& .Mon.-S.P., G9,'89.J&J • 190
Cou.sol. mort., 7.8, 1893 A&O 1 100

Bost. Hart.& E.-lat, 7s, 1900.J&j: 26
Ist mort., 78, guar j&j

115
I

Exten.,7s J&J
107 Ciiunleii & Atl.—lst,78, g.,'93..J&J
104 I 2d mort., 78, 1879 A&O

, Cam.& Bur. Co.— 1st M., 6s.'97.F&A
104 Canada 80.—1st M.,guar.,1908,.I&J
112 1 Dell, certlilcatos
971.1 Cape Ciiil—7s, 1881 F&A

j
CaiiilinaCi lit.—l8t,6s,g.,1923.J&J

U'url lia-e & Burl.—Ist, 8fl, '79.M&N
lllia' CatawLs.sa- 1st M.,78, 1882. .F&A
103

;
New mort., 78, 1900 F&A

Cedar F. & Min.— 1.8t, 7s, 1907.J&J
50 Cedar R.& Mo.—1st, 78, '91... F&A

1st mort., 7.S, 1916 M&N
Cent, of (ia.—l8t,con8., 78,'93.J&J
Cent, of Iowa—Ist M., 78. g.
Cent, of N.J.—1st M., 78, 1890.F&A

7s, couv, 1902 M&N
do assented

Cousol. M., 7s, 1S99 Q—

J

do assented
Am. Dock & Imp. Co., 7s,'86 J&J

do assented
L.&W.Coal, cous.,7s,g'd,1900Q-M

do assented
Cent. Ohio—1st M., 63, 1890..M&S
Ceut. Pae.(Cal.)—lst,68,g.'93-8 J&J

65 State Aid, 78, g.,1884 J&J
65 8. Joaquin, 1st M.,6.s,g.l90O.A&O

IO2I2 Cal. & Orewn, 1st, 63, g., '88.J&J
106 Cal.&Or. C.P.bouda,6s,K.,'92J&J
107 Land giaut M., Os, g., 1890.A&O
1121s West. Paeif., Ist, 6s, g., '99..J&J
12014 Charl'te Col. & A.—1st, 73, 90.J&J

Cousol., 7.S, 1895 J&J
Cheraw & Darl.—1st M.,83,'88.A&0
2d mort., 78

Chesapeake & Ohio-
1st mort., Os, KOld, 1899 M&N
Ist, 68, g., 1899, ex coup

85 2d mort., 78, g., 1902 J&J
II2I2 Va. Cent., 1st M., 6s, 1880...J&J

do 3d M., 6s, 1884...J&J
do 4th M., 8s, 1876 ..J&J
do funding, 8s, 1877.J&J

Cheshire—6s, 1890 J&J
6s, 1880 J&J

45 Chester Val.—1st M., 73. 1872.M&N
9 Chle. & Alton—1st M., 7s, '93. .J&J
60 Sterling mort., G.s, g., 1903..J&J

Income, 78, 1883 A&O
Chic. B. & Q.—Ist, S.F.,8s, '83.J&J

f do- 73,1896 J&J
,

Consol. mort., 7s, 1903 J&J
101 Bonds, 53, 1895 J&D
107

I

5.8,1901 A&O
89 Chic. & Can. So.-1st, 7s, 1902 A&O
23 IChic. Clin.& Dub.—1st, 8s, '96.J&D

Chic. & East. 111., 1st mort. 63
do Income M. , 78

Chic. & Iowa—1st M., 8s, 1901.J&J
. Chic. I'a & Neb.—Ist M., 78.'88.J&J

10014 Chic.&L. Huron—1st 78, '99. .M&N
91 Ctiie,& Mich.L.Sh.—l8t,8s,'89.M&S

1st mort, 83, 1890-'92 Var.
Chic. Mil. & St. Paul—
P. D. 1st mort., Ss, 1898.... F&A
P. D., 2d M., 7 3-103, 1898. .F&A
St. P. & Chic, 78, g., 1902. . . .J&J
Mil. & St. P., 2d M., 7s, 1884.A&O
La. C, IstM., 7s, 1893 J&J
I. &.M., IstM., 7s,1897 J&J
I'a. & Dak., Ist M.. 7a, 1899.J&J
Hast. & Dak., 1st M.,73, 1902.J&J
Chic. & Mil., Ist M., 78, 1903.J&J
1st mort., coiusol., 78, 1905. .J&J

Chicago & Northwest-
Sinking fund, IstM., 7s, '85 .F&A
Interest mort., 78, 1883 M&N
Cou.sol. mort., 78, 1915 Q—

F

E.xtcn. mort., 78, 1885 F&A
Ist mort., 7s, 1885 F&.\
Cousol., gold, 78, cp., 1902..J&D

do do rcg
110 Iowa Mid., 1st M., 8s, 1900.A&O
109 Gal. & Chic, ext., 1st, 78,'82.F&A
108 Peninsula, 1st, conv.,78,'98.M&S
90 Chic. & Mil., Ist M., 7s, '98..J&J
90 Madison ext., 78, g., 1911. ..A&O

Menominee ext.,7«, g., 1911.J&D
106 La C. 'lr.& P., 1st M., 103,'78.A&O
103 Northw. Un.,l8t, 7s,g.,1915.M&S
99 Chic. & P.-vd.—Ist M., 7s, 1903.J&j
116 Chic. Pek.& 8.W.—1st, 8s,1901.F&A
107 .CTi'e.R.L&Pac—S.F.,ln,,Gs,'95F&A
90 ; 63, 1917, coup J&J
90

I

6a, 1917. reg ,I&J
100 iChic.& S.W.—l3t.7s, g. g'd,'90.M&N
92 Cin. & Indiana— 1 st M.. 7a, '92.J&D
101

i
2d mort., 7a, 1882-87 J&J

28 iCin.&Sp.—7s,C.C.C.& 1, 1901.A&O
28 do guar.,L.S.&M.S.,1901A&O

69
llli«
tuo
1118
tuo
12
20
;29
98
84

RAILROAD BOMU8.

1 1 1% Cln. Laf.A Ch.—l»t, 78,g.,1901.M&8
101 Cln. Ham.A D.—Ist M., 78,'80.M&N

1102% IO3I4 2d mort., 7a, 1885 I&J
1113% 114

j Cimsol. mort., 78, 1005 A&O
101 103 ClH. II. &I., IstM., 7b, 1903.J&J.
1113 116

I

CIn.Rieh. AChlc—l«t, 78, '95.J&J
471a 55 Clu.Rlch.&F. W.—let, 7a, g...J&D
108 Cln. Sand'ky & CI.—Os, 1000. .F&A

' 78, 1887 extended M&.S
70 14 Consol. mort.. 78, 1 890 J&D

1121a Clev. Col. C. & I.—lat, 78, '99.M&N
Couaol. mort., 78, 1914 J&D
Belief. & Iiid. M., 7s, 1899. . .J&,I

Clev.&M. Val.—lat, 7a. g., '93.F&A
8. F. 2d mort., 7a, 1876 M&S

Clev. & Pitts.—4th M., (is, 1892.J&J
Con.sol. S. F., 78, 1900 M&N

Clev.Mt.V.&Del.—lat, 7s, gold,J&J
Columbus ext., 78, gold, 1901

Colorado Cent.- l8t, Ss, g., '90.J&D
109 :Col. Chic. & LC—1st, 78, 1908.A&O

_
,
2d mort., 78, 1890 F&A

'100 Chic. & Gt. E,-V8t., lat, 7s, '93-'9->'.

73 Col.&Iiid. C.,latM.,7s, 1904.,T&J
I II do 2d M., 78, 1904.M&N

110314 103%'! Un.&Logan8p.,lst,7s,1905.A&0

II8I4
HI
15

31"
100
87
60

10214
I

30
tlOl

108
88

1105
1104%
103
37

35
lOlifi

72

991a
105%
1031a
9238

'j'94

96I4

'76'

42
105
90

27
25

1071a
40

29
lOia
61a

50
20
30
30
91
40

idoii
29
29
107

102"

105
80

105
100
199

tlOO
'40
115
106
105
HI

111218
11234
t91

"21'

45
62
18
65

1103

tbs'
9

122=^

103
99I3
107 14
101 '8
100
100

109
90

IO5I4:
105
105
40
116
891s
72
88
761a
64
65
70
52
100
106

T. Logausp. & B., 78, 1884.
Cin. & Clue. A. L., 1886-'90.

93
91I2

97
9634
103
73
47

1901a

Bkl. Aak.

05
101
07

32
80
50
too
179
133
107 19
84I3

75
lOZ
08

35
85

35
108
84%

112
IIZ9I4
1127%
'tlOO
45
14%
45
83
50
•65
70

118
107

11212
1121a
II314
92

"23'

50
64
22

110
IO6I4
111%

i09'8
100ig

11

123
110

107%
102 13'

Iiid. Cent., 2d M., 'lOs, 1882.J&J 99
Col. & Hock,v.—l8t M., 7s, '97.A&O 102
Ist M., 7s, 1880 J&J 99
2dM., 7s, 1892 J&J 90

Col. & Toledo—lat mort. bonds
Col. Spriugf.&C—1st, 78,1901.M&8
Col. & Xeniiv-1st M., 78,1890.M&8
Conn. & Passump.—M., 7s, '))3.A&0
Massawippi, g., Os. gold. '89 J&J

Conn. Riv.—S.F. 1st M.,6s, '78..M&S
Conn. Val.—Ist M., 7s, 1901. ..J&J
Conn. West.—1st M., 7s, 1900.J&J
Connecting (Phila.)—1st, 6s ..M&S
Cmiil>erl.Val.—lst.M.,8s,1904.A&O
Danb'y & Norwalk—78, '80-92. .J&J
Dan. Ur. Bl. & P.—Ist, 7.8, g...A&o!
Dayton & Mich.—1st M., 7s, •8I.J&J1
2d mort., 78, 1887 M&S
3d mort., 7s, 1888 A&O

Dayt. & West.—1st M.,63, 1903.J&J
1st mort., 78, 1903 J&J

Delaware—Mort., 68, g'd, '93. .J&J
Del.A Bound B'k—Ist, 73,1905F&A
Del. Lack.A W.—2d M.,7s,'81.M&S
Convertible 7.s, 1892 J&D
Mort. 78, 1907 M&S

DenverPac—Ist M.,73, g..'99.M&N 42
Den.A Rio (i.—1st, 78, g., 1900.M&N G2 h
Des M. & Ft. D.—Ist, 63, 1904.J&J 11 6478
Detroit & BayC—lst,83,1902.M&N *35

Ist M., 8s, end. M. C, 1902.M&N *t70
Det. Eel Riv. & III.—M., 8s, '91..J&J
Det. L. & North.—lst,73,1907.A&0
Detr.&Mllw.-Ist M., 78, '73.M&N
2d mort., 83, 1873 M&N
Det.& Pontlac, 1st M., 7s, '78.J&J

do 3d M., 88, 1886.F&A
Dixon Peo.&H.—1st, 8s,'74-89.J&J;l 102
Dubuqne& SiouxC—l8t,78,'83.J&J ....

1st mort., •2d Div., 1894 J&J 104
Dunk. A.V.& P.—l8t,7.s,g..l900J&D 104
Dutchess & Col.—Ist, 7s, 1908.J&J 10
East Peuu.—1st M., 7s, 1888 ..M&S 102
E.Tenn.Va.& Ga.—1st, 78,1900.J&J lOOis
E. Tenn. & Ga., Ist, 6a,'80-80.J&J 83
E.Teim.& V.a.,eud.,6s, 1886.M&N 83

Easteni, Mass.—3ias, g.,1906.M&S (74
Sterling debs., 6.s, g., 1906. .M&S t74

ElmiraA W'msport-1st, 7s,'80.J&J IO4I2
33, perpetual A&O

Erie Railway—Ist M., 78, '97,M&N
2d mort., 73, 1879 M&S
3d mort., 7s, 1883 M&S
4th mort., 78, 1880 A&O
5th mort., 78, 1888 J&d'
Sterling, Os, gold, 1875 .

107

43 >«
14T8
50
S5>3
57
70
80

101
103«2
101
01

10013
88
90
74%
77

10513

107=8
110
108
1f98
1197%

1081s
107N
91
93

70

104
9978

107

100%
101
103

113'"

1031a

55

108 14
108

I

72

Ist cons., 7s, gold, 1920 J&J
Recon. Tr. Certs., 6s, coups, fund
Debentures, 7s, g., 1903 ....Q—

J

Recon. tru.stcca' certs., 7s
Long Dock mort., 7s, 1893..J&D

Erie & Pittsb.—1st M., 7s, '82.J&J
Cons, mort,, 78, 1898 J&J
Equipment, 7s, 1890 A&O

Europ'n & N.Am.—1st, Gs, '89-J&J
Laud gr., (is, g M&S
Bangor & Pise. G & 7s, '99. . .A&O

Evansv. & Crawf.—1st, 78, '87.J&J
Evansv.T.H.&Chi.-Ist, 73, g.M&N
Flint* PcrcM.—lst,l.g.8s,'88.M&N
Cons.S. F., 8s, 1902 M&N
B'llnt & Holly, 1st, lOs, '88.M&N
BayC.& E.S.ig.—1st, 10s.,82.J&J
Holly W. & M.—Ist, 8s, 1901.J&J

Flushing & N. 8.—lat, 7, '89..M&N
'2d mort., 78 M&N
Ceut. L.L, lat, 7s, 1902 M&S
Ceut. exten., 73, 1903 M&N

Ft. W. J.ock. & 8.—Ist, 8s, '89..J&J
Ft.W. Mun.& C—1st. 7s, g.,'89..\&0
Friuu'gham& Lowell—1st, 7s, 1891

do (notes), Ss, 1883
Oal.Har.&B.A.—lst,6s,g.l!)10.F&A
GalJI0U8.4H.—lat, 78, g.,1902.J.U
Georgia—7s, 187G-9G JAJ

GiUiiau Ch& Sp.-^'l St ,78,g.'l9bbM&S
Gr.Rap. & Ind.—1st. l.j,'., K'd, 7s, g.

1st M..78, l.g., gold.not guar.A&O
Ex land grant, 1st 78, '99

Greenv. & Col.—1st M., 78, "guar."
Boinls, giuir

Hack'skAN.Y. E.—1st, 7s,'90.M&N

107
.M&S! 109

;102
•03

tao 70
5 20

:s5 87
80 85
105 104

Wh 07
H4 87
M)

(M)
SB

*6 10

•Price nominal; no late transactions. I The purchaser also pays accrued Interest. J In Loudon. H lu Amsterdam.
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Railroad Bonds.

tl03
105
105
101
105
100

921a
85
82
75

108

Bid. Ask.

Hannilml & Nap.—1st, 78, '88.M&N
Han. & St. Jo.- Conv. 8e, 1885.M&S
Landgrauts A&O
Quincy & Pal., l8t,88, 1893.F&A
Kans. C. & Cam., l8t, 103,'92.J&J

Harl.& PortcUcstcr—l8t M,78,.A&O
Harrisl). P. Mt. J.<fe L.—Ist, 6s. .J&J
Hartf.Prov.& F.—1 st M.,7s,'76.J&J
Housatonio—1st M., 7s, 1885.F&A
68,1889 J&J

Houston & Texas Central-
ist, 7s, «., '91 J&J
West. Div., Ist, 78, g., 1891..J&J
Waco& N. W., 1st, 7s, §.,1903.J&J
Cons, mort., 88, 1912 A&O

Hunt. & Br. Top-lst, 78, '90..A&O
2d mort., 7s, g., 1895 F&A
Cons. 3d M. 78. 1895 A&O

Illinois Central-
ist inort. Cliic.& Springf."98.J&J
Sterling, 8. F., 5s, g., 1903..A&O
Sterling, gen. M.,68, g., 1895.A&O

do 58,1905 J&D
ni. Grand Tr.—1st M., 88, '90.A&0
Ind'llsBl.& W.—l8t,7s,g.,'09.A&0
2d mort., Ss, 1890 J&J
Extcns'n 1st M., 78, g., 1912.J&J

Ind'polis Cin.& L. -Ist, 7e, •97.F&A
3d mort.,78, 1899 J&D
Ind'apolis & Cin., Ist, 7s,'88.A&0

Ind'polis & St. L.—l8t,7s, 1919.V.ar.
2d mort., 7s, 1900 A&O

Ind'apolis* Vin.—1st, 78,1908.F&A
2d mort., (is, g., guar.,1900.M&N

Intern'l & Gt.No.—Int. let, 78.A&O
Houst. & Gt. No., let, 78, g. . .J&J
Conv. 8s, 1892 F&A

Tonia& Lansing—let 8s, '89. ..J&J
I'a Falls & SiouxC—1st, 78,'99A&0
Ithaca & Athens.—1st ra., 7s,g.J&J
Jackeon Lansing & Saginaw—

let mort., 8s, '85 J&J
North Exten., 88, 1890 M&N
Consol. mort., 88, 1891 M&8
2d mort., 1878

Jamest.A Fr.ankl.—let, 7e,'97.J&J
2d mort., 7s, 1894 J&D

Jefferson—Hawl'y Br. 78, '87. .J&J
1st mort., 7s, 1889 J&J

Jeff. Mad.& Ind.-Ist, 78,1906.A&O
2d mort., 7s, 1910 J&J
Ind'pclie & Mad., 1st. 78,'81.M&N

Joliet&Chic.—let M.,8s, '82..J&J
Junction RK.(Pliil.)—l8t,6s,'82 J&J
2d mort., (is, 1900 A&O

Kalamazoo A1.& Gr. R.- let, Ss.J&J
Kal.&8choolcraft—lst,8s, '87.J&J
Kal.& Wh. Pigeon—Ist, 78, '90. .J&J
Kans.C.St. Jo. &C. B.-
lstM.,C. B. &St. J(>s.,78,'80.J&J
K.C.St.Jo8.&C.B., M. 78,1907.J&J

do inc. bds, rg.,6s,1907.A&O
Kans.C. & S. Fe.—1st. 108.90.M&N
K.C.Topeka&W.—1st M.,76,g.,.J&J
Income 7s A&O

Kansas Pacitlc

—

let mort., Os, gold, 1895 F&.\
let mort., 6s, g., 1896 J&D
let mort., 1. gr., 78, g..l899-M&S
Land 1st mort., 78, g., 1880..J&J
Land 2d mort, 7s, g., 1886..M&S
Leav. Branch, 7s, 1896 M&N
Income brts,No. 11,78, 1916.M&S

do No. 10,78, 1916.M&S
Keokuk& Dca M.— 1 8t,7s,1904.A&O
Funded interest, 8s, 1884...A&O

Keokuk & St. P.—1st, 88, '79. .A&O
Lai. B1.& Miss.—Ist, 78, g.,'91.F&A
Laf.Munc.& Bl.—lst,7s,g.l901F&A
Lake Shore & Mieh. So.—
M.SO.& N.I., 8.F.,lBt,7e,'85.M&N
Cleve. & ToL, let M.,76, '85..J&J

do 2d M., 7s, 1886.A&0
CI. P. & Ash., 2d M.. 7s, '80. .J&J

do 3d M., 7a, 1892.A&0
Buff.&E.,newb(l8, M.,7a,'98.A&0
Buff. & State L., 7s, 1882....J&J
Det. Men. & Tol., 1st, 78, 1906
Lake Sh. Div. bonds, 1899. .A&O
L.8.&M.S.,cons.,cp.,l8t,7s.J&J
do con8.,reg.,lst,7s,190O.(5—

J

do cons., cp., 2d,7s, 1903..J&D
do cone., reg.,2d,7s,1903.J&D

Lawrence—let mort., 7s,1895.F&A
Leav. Law. & G.—1st, lOe, '99.J&J
South. Kans., let M.. 88,1892...

I>ehigh & I>ack.—lat M.,78, '97.F&A
Lehigh Val.—1st M., 68, 1898.J&D
2d mort., 78, 1910 M&S
Gen. M., 8. f., 6s, g., 1923. . . .J&D
Delano Ui Co. bds, end.,78,'92J&J

I^wisb. & Spruce Cr.—1st, 78.M&N
I^x'ton&St. L.—lst,6a.g.,1900J&J
Little Miami—let M., 68,1883.M&N
L. Rock& Ft.S.—lst,l.gr.,7s '95.J&J
Little Schuylkill—1st, 78, '77.A&O
Long Island—let M., 7s, 1898.M&N
Newtown & Fl., 7s, 1903 .. M&N
N. Y. & Rockaw.av, 78, 1901.A&O
Smitht'n & Pt. Jeff.. 7s, 1901 .M&S

liOuis'a & Mo.R.—1st, 7s, 19(K)F&A
Lou'v.C.& Lex.—lst,78,'97 J&J(ex)
2d mort.., 7a. 1907 A&O

Louisville & Nashville-
Con, let mort., 78, 1898.. ..A&O
2d mort., 78, g., 1883 M&N
Louisville loan, 68, '86-'87..A&0
Leb. Br. cxt., 78, '80-'85
Leb. Br. Louiev. I'n, 6s, '93..A&O
Mom.& 0.,8tl., M.,78, g.,1901J&D
M.& Clarkev., st'g, M., 68, g.F&A

95%

30

104
100
109
;97
11013
2113
l^a
4

*55

95

77
65 13
64
62
10
97 12
t89
no5

(102
noo
too
199

74

70
9512

Railroad Bonds.

L. Paducah & S.W.—88, 1890..M&S 112 II3

Macon & Aug.—2d, end.,7s,'79.J&J 95

110
107
102
106
102

931a
87
84
78
110

40

ion
102
111
99

lllia

01

60
30

66
66
19

91

103
95
100

(105%
8412
100
1061a
102
*103
98
82
98

(98
fOl
35
35
106%
98

102%
94
68
94
20
34
10
10
70
80

HOI

77
801a
105 la

85
100la

Bid. Ask.

100 la

85
100

lO/ia

102
110
111
102
110
110
112
lllii
102%
101 14

"36'

108
116
99

97
*t45
n03
100

10014
1 1021a

106
871a

:i03
594

92

45
107
100

103 la

95
69
97
30
37I2
13
12
75

lOlia
60
60

110

103

111

112
103
102

35'

110
117
100

99
55

101
80
80

ids'
103

107
88

105
96

Maine Cent.—Mort. 78, 1898. . .J&J
Exten. bonds, 6s, g., 1900...A&O
Cons. 78,1912 A&O
Andro8COg.& Ken.,6s, 1891.F&A
Leeds & Farm'gfn, 6s, 1901.J&J
Portl'd & Ken., 1st, 68, '83. -A&O

do Cons. M., 68, '95.A&0
Mansf. & Fr'ham.—let, 78,'89..J&J
Marietta& Cincinnati-
1st mort., 78, '91 F&A
SterUng, 1st M., 7s, g., 1891.F&A
2d mort., 7s, 1890 M&N
3d mort., 8s, 1890 J&J
Scioto & Hock. Val., 1st, 7S..M&N
Bait. Short L., 1st, 7s, 1900.J&J
Cin. &Balt., let, 7s, 1900.....T&J

Marietta P. & Clev.—let, 78, g., '95

Coneol. 7s J&D
Marq'tte Ho. & O.—l8t,8s,'92.K&A
Mar. & O., M., 8s, 1892 J&D
Houghton & O., 1st, 8e, '91. ..J&J

Maes. Central—1st, 7s, 1893
Memp. & Charl'n-1st. 7e,'80.M&N
2d mort., 7s, 1885 J&J

Mem. & L. Rock— let, 8s, '90.M&N
Mich. Cen.—1st M., 88, 1882.A&O
Consol.. 7s. 1902 M&N
1st M. Air Line, 88, 1890. . . .J&J.
Ist do 8a, guar M&N
Equipment bonds, 88, '83.. .A&O
Gd. Riv. \'., Ist 8s, gn,ar.,'86.J&J

do 2dmort.,88, 1879.M&S
Kalamazoo&S.II.,l8t,8s,'90.M&N

Mich. L. Shore- 1 at M., 8s, '89.J&J
Mil. & North.—1st, 88, 1901... J&D
Minn. & St. L., 1st m., 1927. ..J&D
Miss. Cen.-let M.. 78, '74-84.M&N
2d mort., 8e, 1886 F&A

do Ex coup
Miss.&Tcnn.-let M., 8s, series "A

do 88. series "B"
M.Ouach.&Red R.— l8t,78,g'90.J&J
Mo. Kansas & Texa.s

—

let mort., 78, gi>!d. 1904-6 . F&A
let, 6s, g.. 1899. (LT. P. 8. nr.)J&J
2d mort., income, 1911 A&O
Han. & C. Mo., 1st 78, g.,'90.M&N

Mo. F. Scott &G.— 1st., 10s,'99.J&J
2d mort., lOe, 1890 A&O

Mob. & Mont.—1st, end. 8e, g.M&N
Mob.&Ohio—l8t,8ter.88,g. '83.M&N
Ex. certif., ster.. (is, 1883.. M&N
Interest 8s, 1883 M&N
2d mort., 88, \&v March

Montclair & G. L.— 1 st 78, (now) . .

.

2d mort., 78 (old mort Ists)
Mont.&Euf.—lst,<iid.8s,g..'86M&S
MonticoUo&Pt.J.~ 1 St. 7s,g.'90Q—

J

Morris & Essex

—

l8t mort., 78, 1914 M&N
2d mort, 7s, 1891 F&A
Construction, 7s. 1889 F&A
Bonds, 1900 J&J
General mort., 7a. 1901 A&O
Conaol. mort.,7s. 1915 J&D

Nash.Cliat.&St.L.— lst,78.1913J&J
Na8hv.& Dec.at'r.— 1 8t,7s,1900.J&J
Nashua & Low.— 'ia, g.. 1893.F&A
Nebraska-1st, 7s. cud. B.& M. Neb.
Newark & N. Y.— 1st, 78, 1887.J&J
Ncw'kS'set&S.—lat, 7s, g.,'89.M&N
N.Havcn&Dcrby, lat M., 78,'98.Var
N. H. & N'th'ton— 1st M.,78,'99.J&J
Couv. 6s, 1882 A&O

N. J. Midl'd—1st M., 7s, g.,'95.F&A
2d mort., 78, 1881 F&A

N. J. Southern—1st M., 7s, 'a9.M&N
N'burgh&N.Y.—Ist M. 7s,1888.J&J
N. Ix)n.&North.— 1st M.,68,'85.M&S
2d mort., 7s, 1892 J&D

N.O.Jack.&Gt.N.—1 stM.,8a'86 .J&J
2d mort., 8s, 1890, ecrtifs ..A&O
2d mort. debt A&O

N.O.Mob.&Chatt. -l8t.88,li»15.J&J
N.Y.Bost.&M'nt.-l8t,7s,g..'89F&A
N.Y. & Can.-£ M.. 6a, g., 1904.M&N
New York Cent. & Hud.—
Mort., 78, coup.. 1903 J&J
Mort., 7s, reg.. 1903 J&J
Subscription, 6s, 1883 M&N
Sterling mort., 6s, g., 1903. ..J&J
N. Y. C, premium, 6s, 1883.M&N

do 68,1887 J&D
do real est.. 6s. 1883. .M&N

Hud. R., 2d M., 7s., 1885. ...J&D
N. Y. Elevated.— 1st M., 1906.J&J
N.Y.&Harlem—7s,coup.,1900.M&N
78. reg., 1900 M&N

N.Y.&Os.Mid.—1st M.,?8,g, '94.J&J
2d mort.. 7s, 1895 M&N
Receiver's ecrtifs. (labor) ..

do do (other) .

.

N Y.Prov.&B'n—Gen. 7e, 1899.J&J
Norf'k&Pctereb.—lstM.,88,'77.J&J
let mort., 76, 1 877 J&J
2d mort., 8e. 1893 J&J

North Carolina—M.. 88, 1878.M&N
North Missouri—1st M., 1895..J&J
North Penn.—1st M., 6s, 1885.J&J
2d mort., 7e, 1896 M&N
Gen. mort., 78, 1903 J&J

Northeastern—1st M., 8s, '99..M&S
2d mort., 8s, 1899 M&8

Northern Cen.—2d M., 6s, 1885.J&J
3d mort.. 6s, 1900 .\&0
Con. mort., 68, g., coup., 1900.J&J
68, g., reg., 1900 A&O
Mort. bonds., 5s. 1926 J&J
Con. mort, stg. fia, g., 190-1, . J&J

1104
188
t88
t99
t93
t99
t99
85

97
106
90
90
100
95
100
100
95

79
81 1

29781
13 14
80

80

*20
100
*30
*25
101
82
38
111
111%

tl04''8
90

tlOO
t70
t70

45

100
98
87
109
85

55
87ie
102
100
88i«
111

4OI3
56

82
15
50
60
60
45
15
30
3

28

118
108
86

101
90

1102
105
75
80
88
104
80
20
2
20
60

108
100
96
*32

!92

118

103%
;112ia

104%
1031a
11058

120

27
20

99
94
90
100
105
107
112
104
105
90
106
100
91
91
40
t83

82
30
131a
95
89
90

30

Railroad Bonds.

Northern Cent'l Mich.—let, 78
Northern. N.J.—1st M.,78, '78.J&J
Norw'h&Worc'r—lstM..6s.'97.J&J
Ogd'nsb'g&L.Ch.—l8tM.6s,'98,J&J

8. F., 88,1890 M&S
Ohio&Mise.—Cons. 8. F. 78, '98.J&J
Cons, mort., 7s, '98 J&J
2d mort., 78, 1911 A&O

Oil Creek—Ist M., 7s, 1882. ..A&O
Old Colony—6s, 1897 F&A
68, 1895 J&D
78, 1895 M&S

Omaha&N.W.—let. 1. g., 7.3, g.J&J
Omaha& S.W.—lstM.,88,1896.J&D
Orange&Alexandria

—

lstmort.,68, '73. M.&N
2d mort., 68,1875 J&J
3d mort., 8s, 1873 M&N
4th mort., 8s, 1880 M&S
Or. Aiox.& M., 1st M., 78. •82.J&J

Oregon & Cal. let M. 7s, 1890.A&O
Osw.&Rome-l8tM.,7s, 1915.M&N
Osw. & Syracuse—1st, 7s, '80.M&N
Ott. Osw. & Pox R.-M., 8s, '90.J&J
Pacific of Mo.—l8tM.,6s,g.,'88.F&A
2d mort., 7s, 1891 J&J
Car. B., 1st mort., 68, g. '93..A&0
Income, 7s M&S

Panama—Sterl'gM., 7s, g. '97.A&O
105%

I

Paris & Danvillo-lstM.,7s .1903

106
1102
1104

985s
98i«

58
80

(102%
(102%
tll2%
60
113

86
69

91

43
56%
9

8B

, I

119%
108%
87

95
100

1

100 14
102%!
105%

92
108
88
32
5

25

112
103
100
38
20
94

118=8
118%

113%
105%
106

Bid. Ask

108
10214

98%
9858

12
46%
;35
86

85
103
103
II314

113%

95
74
40
20
48
40
93

110%
106
94%

1106

87^8

6
1

34
25

101

95
110
IO5I4
108
116
105

109
103
91-8
93
50
85

Paris&Dec't'r—lstM.,7s,g.,'92.J&J
PekinL.&Dec.—lstM.,7s,1900.F&A
Pennsylvania^
Ist mort., 6s, 1880 J&J
General mort, 6s, coup.,1910Q—

J

do 68, reg., 1910.A&0
Cons, mort., 6s, reg., 1905..Q—M

do 6s, coup., 1905..J&D
Navy Y'ard, 68, reg., 1881 . . .J&J

Ponn.&N.Y.— l8t.7s,*96&1906.J&D
Peoria Pckin & J.—1st, 7s, '94.J&J
Peoria&R'k I.—I8t,7s,g..l900. F&.>
Porki<Hueu—1st M., 6s, 1897. A&(j

C. M., guar.,P.&.R., 6g.,1913.J&D
Petersburg—Ist M., 8s, '79-'98.J&J
2d mort., 8s, 1902 J&J

Phil. & Erie— 1st M., 68, 1881:A&0
2d mort., 78, 1888 J&J
2d mort., guar., 6s, g., 1920.J&J

Pliiladelphia & Reading—
lat mort.. 6s, 1880 J&J
1st mort., 7a, 1893 A&O
Debenture, 1893 J&J
Mort., 7s. coup., 1911 J&D
Gold mort., 6s, 1911 J&D
New convertible, 7a, 1893...J&J
G. 8. f., $ & £, 68, g., 1908. ...JifeJ

Coal & I., guar. M., 7s, '92.. M&S
Phil.Wil.&Balt.—68, '92-1900.A&O
Pitts.C.&St.L.—lstM.,7s,1900.F&A
2d mort., 78, 1913 A&O

Pittsb.&Con'llav.-l8tM.7s,'98.J&J
Sterling cons. M., 68, g., guar.J&J

Pitt8.Ft.W.&C.-l8tM.,7s,1912.J&J
2d mort., 7s, 1912 J&J
3d mort., 78, 19 12 A&O
Equipment, 8s, '84, all paid.M&S

Pitts. Titusv.& B.—New 78,'96F&A
Port Hiu-.&L.M.—l8t,78,g.,'99 M&N
Portl'nd&Ogb'g-lst6s,g.,1900J&J
Vt. div., 1st M.,6s,g..1891..M&N

Portl.&Roch.—lstM.,78.1887.A&0
Pueblo & Ark. V.—1st, 7s, g., 1903.
Quincy&Wars'w-l8tM.,88,'90.J&J
Reading & Colinnbia 7s
Rcu.&S'toga-1st 78,1921 COU.M&N
lst7s, 1921, reg

Rich'd&Dan.—C.M.,6s,'75-90.M&N
Piedmont Br., 88, 1888 A&O

Rich. Fred. & Potomac—68, 1875.
Mort. 7s. 1881-90 J&J

Rich'd&Petersb'g-88, '80-'86.A&O
Now mort., 7s, 1915 M&N

RomeWat'n&0.—S.F.,7s,1891.J&D
2d mort., 7s, 1892 J&J
Consol. mort.. 7s, 1904 A&O

Rutland—1st M., Ss. 1902. ...M&N
Equipment, Ss, 1880 M&S
E(ruipment, 78, 1880 M&N

Sandusky M.&N.—let, 78,1902. J&.I
Savannah&Chae.-l8tM.,78,'89J&J
Clias.ASiiv.,guar., '6a, 1877.M&S

S(!ab'd&Koan'ko—lstM.,7a,'81F&A
Sham. Val.& P.—1st, 7s, g.,1901J&J
Slicboyg'u&F-da-L.-lat.7s,'S4J&D
.Shore L., Conn.— 1st M..7s.'80.M&S
SiouxC.&St.P.-l8tM.,88,1901M&N
Sioux C. & Pac, 1st M., 6s. '98.J&J
So.&N.Ala.—lst,8s,g.,end.'90-.J&J
Sterling mort., 6s, g M&N

South Carolina—
1st inort.,78,'82-'88 J&J
1st, sterl. mort., 5s,g..'82-'88.J&J
Bonds, 7s, 1902, 2d mort. . . .A&O
Bonds, 78, non. mort A&O

Southern of L. I.—M., 7a, '79. .M&S
South Side, L.I.-l8t.7,1887.M&S

do 8. F., 3d, 7s,1900.M&N
South Side, Va.—1st, 8a,'84-'90.J&J
2d mort., 6s, 1884-'90 J&J

! 3dm<ut..6s. 1886-'90 J&J
So.Cen.(N.Y.)—lst7s,'99,guar.F&A
So. Minnes'ta—lstM.,8s,'78-88.J&J

Ist mort. 7s
So.Pac.,(J.al.—lst.,6s,g., 190.5-6.J&J
Southwestcm((Ja.)—ConT.,7s,1886
Muscogee R.R., 7s Var,

Steubenv.&Ind.—lstM.,6s.'84.Var.
8t.t,.Alt.&T.H.—1st M., 78, '94.Var,
2d mort., pref., 7e, 1894 .... F&A
2d income, 78, 1894 M&N

103 14

112
1063e
97%

108

25

104%
100% 107
108 I1O8I4
94
94

10*>
113
*30

96
96

114%
40
25

;60
89
23

lOS-'s
100

103%
110
48
104%

65
99
30
104 14
101
89

IO414
113

64
;6fi

'106%
89%

'93'

95
118
114
113
:107
31
5
2
10

'('9979

(110%

116
116
71%
97
90
95
103
95

105

65
67

107
90

94"
97
119%

109
36%
10

100
111%

72

t70
(59
(.57

85
5

30
95

102
*

"25"

105

(

;9i

80

93

ib'i
"

76
66

87
98

92

100 101

*94
106
60

109
65
27%

37
78
60
59
95
10
40
101

* Price nominal
; no late triuisaotiona. 1 The purchaser also pivys accrued interest.

; In London. H In Amsterdam.
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GENEllAL QUOTATIONS OF STOCKS AND BONDS—Coytinukd.
Vor Bxplanatloaa Sac Note* at Head or First Pace or Qaotatloaa.

Railroad Bonds. Bid.

BLUAIronM't—tst M.. 79. 'Oa. K&A
2il niort.. 7b, K.. 1.S07 MAN
Conn. nii)rt.,7s. «., 1911 A&O
Ark. Br. 1. ttr., M.. 7«, «., !»7.J.tD
Cairo Ark. .tT..l!<t,78.)t.,'!)7.J&l)

Cairo A Fill., lHt,l.K.,7s.K..'".*l.J&-I

8t.I-K.(;..tN.2il(r'l est.),7«,'!).') MAS
8t. L.A 8.i;.—Con. M..7«. K.,'i)lMAN

l«t, ooiiK.. 7h, g.. I'JO'J KAA
Kvaunv. II. A N.,1«I,7r, 1H97. JAJ

Bt.L.J«ok8'v.AC.—l8t,7H. 'IILAAO
Bt.L.ASttiiK.—2<1 M..ola8«A,'O0MAN
2dM.,oliiMii n, lilOti MAN
do flim»C. I'JOU MAN

South PiMlHc.-lBt M, 1888 .JAJ
6t.L.Viiinl.AT.U.-l8tM.,78,'»7.JAJ
2d, 78, K»iir..'«8 MAN

St. Paul A I'lvc—l8t8C«., 78...JAD
2d gee, 78 MAN
Con8., 7a JAD
BondRor 1H«9,78 MAN
St. Vluront A B.. 78 JAJ
do Receivers' certfs., lOs. JAJ

Summit I!r.— lat, 78. 1903 JAJ
SiiulMiryAKrte— lat.M.,7B,'77.AAO
Suap.H.AKricJiiuc.— l8tM..78
Hyr.BinK.&N'.Y.—coiiaoI.7R,'06AAO
TerroIi.A lud.—Isl M.. 7«,*70.AAO
I^xa* A I'ac—lat M., es, x. . . . MAS

ConBol. iiiort., ()8. g .IAD
Tol.Cail.8.AD't.-^l8t,7a,tr.l!)l)GJAJ
Tol.P.A W.— l8tM..K.I)..7a.'i»4.JAD
l8t lliolt., W. D., 78, 1890. . .FAA
2d niort., W D., 78, 188G....AAO
Burl. Dlv., l8t. 78, 1901 JAD
do (;ou8. M.,78, 1910..MAN

Tol. Wnb. AW.-lat M.,78,'90.FAA
2d niorl., 78, 1878 MAN
EquiiHiient, 78, 1883 MAN
Cons, niort. . 7s, 1907 Q-F
l8t, St. L. div., 78, 189G FAA
Gl. \Vest.,Ill., l8t, 78,'88... FAA

do do ex coup.FAA
do 2d. 7r, •9;{...MAN

Q'ncy A Tol., lat, 78, 1890.. MAN
111. A 8. la., 1st, 78, '82 FAA

do do ex coup . .FAA
United Co'8 N.J.—Cou8.,08,'94.AAO
Sterling mort., 68, 1894 MAS

do 68,1901 MAS
Cam. A Auit>., 68, 1 883 FAA

do 68,1889 JAD
do mort., 6b, 'SO.MAN

UnionPac—lat M.,«8,g.'9U-'9y.J&J
Ijind Grant, 78, 1887-9 AAO
Sink. F., Ha. 1894 MAS
Oin. Bridge, 8terl.88.g., '90.AAO

Union A Tituav.—1st, 7s, 1890,JAJ
Utah Cen.—lat M., Ga, g.,1890.JAJ
Utlca A Bl'k R.—l8t M., 78, '78.JAJ

Mort.. 7a. 1891 JAJ
• Verm't ACau.—NewM.,88...,

Ml88l8S<|110i, 78, 1891 JAJ
Verm'tAMaas.—l8tM.,68,'83.JAJ
Conv. 78, 1879 JAJ
do 78,1885 JAJ

Vermont Cen.—Ist M.,78,'86.MAN
2d mort.. 78, 1891 JAD
Stanatciid S. A €., 78, 1887. .JAJ

Vick.A.Mcr.—lstM.,end.,78,'90.JA.I
2d mort, end., 78, 1890 JAJ

VirginloATenn.—M., 69, 1884. .JAJ
3d mort., 88, 1900 JAJ

Warren (N.J.)—2d M., 78, 1900
Warren&Fi-'kln—l8tM.,78,'96.FAA
Westch'rA Phil.- Con8.,78,'91 .AAO
WeJit'n Ala.—1st M., Ss, '88. ..AAO
2d mort., 88, guar., '90 AAO

West. Md.—End., lat, 68, 90...JAJ
Ist mort., 68, 1890 JAJ
End., 2d mort., 68, 1890 JAJ
2d mort., pref., 68, 1895 JAJ
2d, end. Wash. Co., 68, 1890.JAJ
3d, end., 6s, 1900 JAJ

Wcat'nPenn.—l8t M., 68, '93. .AAO
Pitta. Br., l8tM., 68, '96 JAJ

West. Union RR.—latM.,78,'96FAA
W. Jersey—Debent. 68, 1883. .MAS
Ist mort., 68, 1896 JAJ
Consol. mort., 78, 1890 AAO

W. Wi8Con»in—l8tM.,7a,g.,'87..JAJ
Wichlta&S.W.-lst,78.g.,giiar.,1902
WU.A Wcldon—S. K., 7s, g., '96.JAJ
Wll.Col.AAug.—l8tM.,78,1900.JAD
WinonaASt.Pet.-l8tM.,7a,'87.JAJ
2d mort., 78, 1907 MAN
Ex., 1. g., mort., 78, g., 1916..JAD

Wisconsin Cent.—Ist, 78, 1901 .JAJ
Worc'rA Nashua—78, '93-'95 . . Var.
Nosh. A Roch., guar., 68, '94.AAO

RAILROAD STOCKS, p^^
Albany A Suaciueh.. Guar., 7. . .100
Allegheny Valley 50
Atchlwm Tiipeka A Santa Fe..l00
Atlanta A West Pt 100
Allan tic. A Gulf 100

do Guar.,7 100
AU. A 8t. I>aw., leased, 6, £....100
Augusta A Savannah, leased. . . 100
Baltimore A Ohio 100

do Pref.,6 100
do 2d, prof

Washinsfton Branch 100
Parkershurg Branch 100

Berkshire, leased, 7 100
Boston A Albany 100
Best. Clint. Fitchb. ANew Bod.lOO
Bo«t. Con. AMontreal 100

do Bref., 6...100

108%
00

A«k.

108 !W

60 >a
48
73Hi

'2,4

3
•40
106
43
25
20
83>g

'101
70

116m
''49

'I -20

1132

H
•180
"109
55

102^8
100
80

71»a
55
74iii

80
35
5

46
27»3
22>3
84
105
75

42
97
97
20

20

80
11
30
89

102

*104
;109
tin
103
102
109
IO5I2

85

65"

102

100

11%
50

86

85
108
111
113
103 Ja

104

Raiuioad Stociu.

Boston A liowcll ."SOO TSVi
Bosidii A Maine 100 106
Boaloii ,fe Providunoo 100 104
Butr. N. Y. A Erie, loa80<l 100
Burlington (;. Itapids A Northern. . 26
Burlington A Mo., InNob 100 Xfl7>9

Camden A Atlantic 60 WO
do Prof ."^O 527

Catawissa 50 5.5

do Old, prof .50 }35
do New, pref .50 JSlSs

Cedar Rapids A Mo 100 x82
do Prof., 7 100 102

Contrarof Ocorgia 100 43
Cciitralof New Jersey 100 35%
Central Ohio 50 W2

do Pref 50 53^
Cent ral Panlflo 100
Charlotte Col. A Aug 100 2
Cheshire, pref 100 x32
Chiciigo A Alton 100 8'i''»

do Pref., 7 100 103
Cliicago Burllngtim A Quincy..lOO 112ia
Chicago A Eivat Illinois 4
Chicago Iowa A Nebraska 100 119«b
Chicago Milwaukee A St. Paul. 100 44

do Pref., 7. 100 78i4

Chicago A North Western 100 47
do Pref., 7.100 763e

Chicago A Hock lalaml 100 114
Cin. Hamilton A Dayton 100 15
Cln. Sandusky A Cleveland 50 H'4

do Pref., 6..i0 ^30
Clev. Col. Cin. A Indian.apoli8..100 26>4
Clev. A Mahoning Val., leased.. .50
Clev. A Pittal)iirgli, guar., 7 50 83
Col. Chic, A In<liana Central.. .100 4%
Columbus A Hocking Valley .50 86
Columbus A Xcnia, guar., 8 .50 96
Concord 50 72%
Concord A Portsmoutli,guar.,7 100 117
Connecticut A Passumpsic 100 x40
Connecticut River 100 xl31
Cumberland Valley .50

do Pref 50
Danbury A Norwalk 50|?
Dayton A Michigan, guar., Sia-SOi

do Pref., guar., 8.50 86
Delaware 50
Delaware A Bound Brook 100
Delaware Lack. A Western 50 Go's
Dct. Lansing A Northern, pref .100

Bid.

loo's JDubuque A Minnesota 100

100
111

105%
108 >4

1021s
113
60

95
85
25 12
20

«104
UIO
till

121a

23
40
30
95
100
98
*77ia

•1141s
104
103
108
98I3
108
60
103
108

100
105

80
78
80
101
lOOH
60
194
95
24
10013
86

1194=8
35

tl06
t85

53I4

2
tl07
75
88
92ifl

81
110

1

124 14

4»B

70

100
90

25
104 14
111
112
14
3

27

78
II6I3
106
106
112
100
112
65
105
112

90
80

Duliu<|ue A Sioux City 100
East Pennsylvania, leased 50
East Tennessee Virginia A Ga. 100
Eastern (Mass.) 100
Ea.stcrnin N. H 100
ElmiraA Williamsport, 5 50

do Pref., 7...50
Erie Riiilway 100

do Pref.,7 100
Erie A Pittsburg, guar., 7 50
Pitchburg 100
Georgia Railroad A Bauk'g Co. 100
Grand River Valley, guar., 5.. 100
Hannibal A St. Joseph 100

do Pref., 7.. 100
HarrlBburg P. Mt. J.A L., guar.,7.50
Housiitonic 100

do Pref., 8 100
Houst<m ATexas Central 100
Huntingdon A Broart Top 50

do do Pref... 50
Illinois Central 100
Indianap's Cin. A Ijifayctte 50
JclTv. Mad. A Ind'p's, I'scd; 7..100
Joliet A Chicago, guar., 7 100
Kaluinar.00 A. & (Jr.B., guar., 6.100
Kan.sas (Mty St. Jos. A Conn. B.lOO
KamaM City Topeka A West'n.lOO
Kansas PiM.iHc 100
Keokuk A Dts Moines, pref 100
Lake Shore A Mich. 80 100
Ijawrence (Pa.), leased, 10 .50

I.«avcnworth I>a,w. A Galv 100
Lehigh Valley 50
Little Rock A Fort .Smith 100
Little Miami, leased, 8 50
Little Schuylkill, leased, 7 50

I

I/ong Island 50
1 UHiisvillo A Nashville 100
iLykens Valley, leiised, 10 100

1
>facon A Augusta
iMainc Central 100

921a
I

Mancliester A Lawrence IOC
I
Marietta A Cin., lat pref 50

do 2d pref 50
Bait. Short Line, guar., 8
Cincinnati A Bait., guar., 8

Memphis A Charleston 25
Michigan Central 100
Mine Hill AS. Haven, leased 50
Miaaoiiri Kanaas A Texas 100
Mobile A Ohio 100
Morris A Essex, guar., 7 50
jNashville. Chat, A St. Louis 25
Na«hua A lyowell 100
[Nauga'uck 100
Ncwc.istle A B. Val., leased, 10.. 50
jNesiiiichoning Valley, leased, 10.50
Now Haven A Nortlianiiiton 100
INow Jersey Southern RR 100
!N. I>mdon Northern, leased, 8.. 100
;v. Y. Central A Hudson Riv....l00
New York Elcvate<l
New York A Harlem 50

12458
I do pref,

5 New York A New England 100
N. Y.N. Haven A Hartford....100

72 New York Providence A Bos. ..100

104
101
70
95
100
26

107
87

85

54

14
32

5*20
539
'1714

55
11479
68

11%

5*53

10

76

Ask.

75 13
I0(i>4
10l>2

98
25
28
8

351a
32
84

55
36
25
40

34
85

113
8

120
44I8
78%
4714
761s

20
4%
33
27

83151

4%
90
OS's
73
120
42
133

30
88

60
60%

70

141s
40

4013
17%

65
II514
70

12
27 ig

57

3
86

2
52 1»
513

6414

540%

871a
§4213

"35'

'15
131

109
85
93
95
90
130

2

6
661s
549

3
841a
56
102
135

547
14
IHi

139%

156 14

54
6

64%

4II4

88
44

25
133

8
6714
49«

5
85

138

48
20
1»8

Railroad Stockr.

North Pcnnayl vania
Northern Central
Northern New Ilaiiipshlre
Northern I'acitic, new jiref

Norwicli,tWoi<^ester,li'ase,<l,10
Ogdenabiirgh A Lake Champ.,

do Prof., 8.
Ohio A Mississippi

do Prof
Old Colony
Oswego A Syracuse, guar., 8..
Pacitic of Missouri (new)
Panama
'eiinsylvania Railroad
Pennsylvania Omipany

do Pref....
Petersburg
Philadelphia A Erie

do Pref., 8....
Philadelphia A Reading

do' Prof.V....
Phila. A Trenton, leased, 10. .

.

Phila. Oorm'n A Nor., rae<l, 12.
Phila. WilmiiigUin A Bait
Pittsburgh Cincinnati A St. L.
PIttab. A Conncilaville, leased.
Pittsburg Titusvillc A Buffalo..
Plttsb. Ft. W. A Chic, gimr., 7.

do Special, 7.
Portland SacoA Port8m.,rsed 6
Portam'th Gt. Falla A Conway.
Providence A Worcester
Pueblo A Arkansas Valley
Kcnsseliier& Saratoga
Hichnioiid A Danville
Ricliuiond Fred. A P

do do guar. 6
do do guar. 7

Richmond A Petersburg
Rome Watertown A Ogdonsb.

,

Rutland
do Pref.,7
do Scrip

St. Louis Alton A Terre Haute
do do . Pref.

Belleville A .So. 111., pref
St. Ijouis Iron M'li A Southern.
St. Louis Kansas C. A North. .

.

do do pref., 10.
Sandusky Manstleld AN
Schuylkill Valley, leased, 5
Seaboard A Roanoke

do guar
Shamokin Val. A P., leased, 6.

.

Shore Line (Conn.), leased, 8. ..

South Carolina
Southwestern, Qa., gimr., 7
Syracuse, Bingh'ton A N. Y
Summit Branch, Pa
Terre Haute A Indianapolis
Toledo Peoria A Warsaw

do do lat pref.
do do 2d pref.

.

Troy A Boston
United N. Jersey BR. A C. Co..
Union Pacific
Vermont A Camula, leased
Vennont A Mass., leased, 5

—

Wabash
Warren (N. J.), leased, 7
Westchester A Phila., prof
West Jersey
West. Maryl.ind
Wilmingt'u A Wcldon, lea8'd,7.
Worcester A Nashua. . ;

..60

..60
100
100
100
100
100
100
100
100
...50

100
100
.80
..80
..60
100
.60
..60
..60
.60
VOO
..50

.50

.50

.50

.50
100
100
100
10..

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
.50
.5W
100
100
.50
100
100
100
100
...50

100
100
100
100
100
100
100
100
100

leo
100

Bid.

641
518
no
}10>«

xl'27
23
94

125
533

$7%

§19%

5127
698

F'894%
83

X8II3
lis

lllHi
13%
73

•656
'§15

40
31

110
80
140

CANAL BONDS.
Chesap. A Del.—1st, 68, 1886..JAJ
Chesapeake A Ohio—6s, 1870 Q.—

J

Delaware Division—6s, 1878..JAJ
Del. A Hudson—78, 1891 JAJ
Istext., 1891 MAN
7s, 1884.. JAJ
Coupon 78. 1894 AAO
Registered 78, 1894 AAO

Jas. Riv. A Kan.—1st M., 6s. .MAN
2duioH., 68 MAN

Lehigh Nav.—68, reg., 1884...Q—

J

Railroad <!a, reg., 1897 Q—

F

Debenture 68, reg., 1877....JAD
Convertible 68, reg., 1882.. JAD

do 6s, g., reg., 1894.MAS
68, gold, coup. A re<., 1897. .JAD
Consol. mort., 7s, 191 1 JAD

Louisv. A Portl.—3d mort., 68.

.

4th mort., 68
MoiTis—Boat loan, reg., 1885.AAO
Now mortgage

Pennsylvania-—88, coup., 1910.JAJ
Schuylkill Nav.—lat,68,1897.Q—

M

2d mort., 6s, 1907 JAJ
Mortgage 68, coup., 1895 JAJ
6s, improvement, ep., 1880. MAN
6s, boat and car, 1913 MAN
78, boat •viid car, 1915 MAN

Susquehanna—68, coup., 1918.JAJ
7s, coup., I!t02 JAJ

Union— Ist mort., Oa, 1883.. .MAN
CANAL STOCKS. p„

Chesapeake A Delaware 50
Delaware A Hud.wn 100
Delaware Division, leaacd, 8—60
James River A Kanawha 100
I*high Navigation -.60

Morris, guar., 4 100
. do pref., guar. 10 100

I

Pennsylvania 50
'Schuylkill Navigation 50

I

do do pref 6C
Susquehanna SO i'

•70
69

42
I«
90 1«
17

120
23<
9413
814

33I8

8

19>8

130
99
64

4
OS
86
85
2

4013
97

"4915

80
90
35

41
100

3914

50
1
3I4

3

55
2
6

41a 6

6 ...
' 80
90

s

85
95

120 123
10

9 11

1 4
5
5

1261s
63
10

iso
63%

100la

100
100
101 la

10214
4>

112

"45

60
25
5
50
32

701s
72
100
lOO^e

105
1031s

92
91I4
*76
102
10313

59
85
59

48
50
60
20

3
20%
50
20

V

1031a
60

1051a
105

04
92
85
103
1041a

60
90
65

70
40

57%
40

2114
60
139

'Price uoniinal ; no lato transactions. I The purehaaer also pays aoorued Interest, t In liOndon. H In Aiasterdam. § Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Co.ytixued.
For Explanations See Notes at Head or First Page of i^aotatlons.

MlSCELLANEODS.

iniSC'LIiAlVEOCTS
BONDS.

Canton (Bait.)—
£6s. >;.. 1»04. ..J&J
Mort. (is.K.,1904JJcJ
Un. EK..Ist, end.,68.
do 2d,en(l. 6s,g.M&N

Consol. Coal—
1st M., 7s, 1885.J&J
Ist, couv..Gs,'97.J&J

Cumberl'd Coal & I.—
IstM., 6s, '79...J&J
2dM.,68. 1879.F&A

ni. & St. L. Brtdge—
1st, 7s, g.. 1900.A&0
2dM.,7.s,g.,1901J&J
3d, 7s, g., 1886.M&S
Tim'l ER.,l8t,£,9f<,

Mariposa Gold L.&M.
Cons. M., 7s, '86.J&J

Merc.Tr.real est. ni.,78
N. Eng. M. Seciirity,78
PuUni'n Palace Car-
2d M.. 8.?, '81..M&N
3d series, 8s,'87F&A
4tll do 88,'92F&A
8tlg,7s,g.,1885A&0
Debent'e.78,'78 A&O

Bt.Cbarles Bridge—lOs
U. S.M'g.Cs,g.£.J&D

63, g., $ ,

Western Union Tel.--
78, coup., 1900.M&N
78 reg..inOO..M&N
Bterl'g 6s, 1900.M&8

iaiSC«I.I.ANFOUS
STOCKS.

Amer. Di.st. Tel 25
Atlan. & Pac. Tel. .100
B08touLaud 10
Boston Water Power.

.

BrooWine Land 5
Canton Co. (Bait.). 100
Cary Impr'm't(Bost.)5
Cent. N.J. L'd Imp.lOO
Cln. & Gov. B'dge prof.
Eqnitalile Tr.(3?.Y)100
111. &St.L.Bridge.l0O
McKay Sew'g Macb.lO
Merc'ntile Xf. (N Y) 100
N.E. Mtg.Secur.lBost.)
O. Dominion SS.Co.lOO
Pacific Mail SS. Co.lOO
Prod. Con.s.L'd & Petr.
Pullni'n Palace CarlOO
St. Louis Transfer Co.
Un. Mining (Teun.). 10
Union Trust 100
U. 8. Tru.st Co 100
tJ. 8. Moit.Co.(NY)100
West. Union Tel. ..100

EXPRESS ST'CKS

Adams 100
American 100
United States 100
Wells Fargo 100

GAS STOCKS.

Baltimore Gas 100
do certs...

People's G.L.ofBalt.25
Boston Gaslight. . .500
East BOiSton 25
Soutli Boston 100
Brookline.Mas.s... 100
Cambridge, Mass.. 100
Chelsea G. L 100
Dorchester, Mass. . 100
Jamaica Plain 100
Lawrence, Mass... 100
Lynn, Mass., Gas. .100
MaUi.& Melrose. ..100
Kewton^V Wat'n ..100
Balem, Mass., Gas. 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metropolitan, B'klyn.
Nassau, Brooklyn ..25
People's, Brooklyn. 10
Williamslj'g, B'klyn 50
Charle.st'n,S.C.,Gas.25
Chicago G.& Coke. 100
Cincimiati G. & Coke
Hartford, Ct., G. L..2:
Jersey C.<fe Hobok'u 20
People's, Jersey C.

.

Louisville G. L
Mobile Gas & Coke.
Central of N. Y 50
Harlem, N. Y 50
Manhattan, N.Y... 50
Metropolitan, N.Y.IOO
Mimlcipal 100
Mutual of N. Y....100
Kew York.N.Y....100
N. Orleans G. L. ..100
N. Liberties, Plula..25
Washington , Pliila
rortlaud, Me.,G.L.50
Bt. Louis G. L 50
Laclede, St. Louis. 100
Carondelet 50
Ban Francisco G L,

Bid. Ask

85
85

101
87

95
75

98
95

tso
{32
:5

97

95
92^2
9112

100
80

109 ifi

log's
1102

1934
25
2%
3I4

1^
I5I2

100

xl06

' i6J4

315

92

105 14
47 14

92%

95
101
I414

792 12
35

xll5
xll2
xl34
99

x97
xll6
xl20
84 >2

x80
xll7
99
145
70
55
70
20
80

80
70

185
130
95
72
90

x99%

J*34
75
40

90

90
90
103
90

100
80

100
100

85
37
10

100

99
95
93

Miscellaneous.

100 12
90

104

20
27ifl
212
3%
2I0
20"
15c.

70
102

108

17'

80
40

1055)
47%
48
93

110
102
15

795
35I2
116
113
136
100
9713
118
122
85
83
118
100
155
78
65
80
30
85
23

4S 49
150 160
100 110
116 118
75

87ifl

73
190
135
98
76
95
100 Hi

76
50
90

921a

OTANUFACT'ING
STOCKS.

Am.B.H.8.M.(Pa.)12i3
Amoskcag (N.H.) 1000
Androscog'u (Me.).100
Appleton (Mass.). 1000
Atlantic (Mass.) . . . 100
Bartlctt (Mass.)... 100
Bates (Me), new ..100
Boott Cot. (Ma88.)1000
Boston Co.(Mass.)1000
Bost. Duck (Mass.)700
Cambria Iron(Pa.) . . 50
Cliicopeo (Mass.) ..100
Cochcco (N.H.).. ..500
ColUnsCo. (Conn.). .10
Continental (Mo.). 100
Dougl's Axe (Mass)lOO
Dwight (Mass.). ..500
Everett (Mass.)... 100
Fr.-inklin (Me.).-.. 100
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Caii>et (Ct.)lOO
Hill (Me) 100
Holyoko W. Power.lOO
Jackson (N.H.).. 1100
Kear.sarge 100
Laconia(Me) 400
Lancaster M.(N.H)400
Lawi-ence (Mass.) 1000
Lowell (Mass) 690
Lowell Bleachery.200
Lowell Mach.Shop.500
Lyman M. (Mass.). 100
.^fanchcstcr (N.H.) 100
Mass. Cotton 1000
Merrimack(Ma8s) 1000
Middlesex (Mass.) .100
Nashua (N. H.)....5O0
Naumkeatc (Mas8.)100
N. E. Glass (MaS3.)410
Pacific (Mass.). ..1000
Penn. Salt Mfg. Co.. 50
Pepperoll (Me.) .... 500
Salisbury (Mass.).. 100
Salmon Falls(N.H.)300
Sandw.Glass(JIass.)80
Stark Mills (N.H.)IOOO
Tremoiit&S.(M,a8.s)100
Thomdike(Mass.)1000
Union Mfg.(Md.»...
Washiugt'n(Ma.ss.)100
Weed Sew. M'e (Ct.)25
Willim'tic Linen(Ct)25
York Co. (Me.) 750

COAL Sc iniSCEIi.

niNING STOCKS.
American Coal 25
Big Mountain Coal . 1

Buck Mount'n Coal.50
Butler Coal 2
Cameron Coal 10
Clinton Coal ik Iron.lO
Consol.Coalof Mrt.lOO
Cumberl'd Coal&I.lOO
George's Cr'k C'l (Md.)
Locust Mt. Coal....,50
Marip'sa L.&M.CallOO

do pref.lOO
Maryland Coal 100
New Creek Coal. ... 10
N.Y. & Middle Coal.25
Pennsylvania Coal.50
Pilot Knob I. (St.DlOO
Quicksilver Miu'g.lOO

do yiTat..

St. Nicholas Coal... 10
San Juan Sil. Min.lOO
S. Eaph'l SU.,Mob.lOO

, do pref.lOO
Sliamokin Coal 25
Spring Mouut. Coal. .50

Westuioreland Coal.50
Wilkesb.Coal&L.lOO

BOSTON miNING
STOCKS.

AUouez 50
Calumet & Hecla. . .25
Central 25
Copper Falls 50
Dana 25
Dawson Silver 20
Duncan Silver 20
Fr.anklin 25
Humboldt 25
Intei-national Silver20
Madison 25
Mesnard 25
Minnesota 25
National 15
Osceola 25
Petherlck 25
Pewabic 25
Phenlx 50
Quinoy 25
Ridge 25
RocKland 25
Star 25
Superior 25

Bid. Ask.

624
1510
70
650
113
18

113
1540
925
700
5*52
loo's
570
6^

40
99

400
85
47
84

880
220
52
144
1000

400
600
1265
500
220
715
74
110
1050
1235
165
510
75I3
55

1700
56512
700

5
225
20

830
115
700
13
74%
5%
67

1200

28

535

25

"76'

154
20
13
33

14
15

559

24I4

1520
71
675
114
I8I2

II312I
1545
950
710
60

110>4
575

7
45
99I2

410
87
50
84 li

895
223
53
150
1025

Miscellaneous.

405
060
1270
502 iv>

230
730

lioi2
1065
1240
167
520
76
60
1705
68
720
6

240
25
850
117
720
20
75
8

68
1225

40

90

25
13I2
35

1%
16
17>2

60'

61

N. Y. BOARD
ntlNING STOCKS

Par
AlphaConsoI G&S.lOO
Americau Consol
American Flag
Belcher Silver 100
Bertha & Edith.
Best & Belcher. ... 100
Bobtail
Buckeye
Bullion 100
Caledonia Silver ..lOO
California 100
Calumet & Hecla
(iashier ;.

ChoUar-Potosi 100
Cleveland Gold 10
Consol. North Slope.
Consol. Virginia. . .100
Confidence Silver. 100
Crown Point 100
Dablonega
Eureka Consol 100
Exchequer G. & S.IOO
Gold Placer
Gould & Curry S..100
Grant 100

I Grand Prize
;Granville Gold Co,
Halo&Noreross. .100
Henry Tunnel Co
Hukill
Imperial
Julia Consol 100
Ju.stice 100
Kentuck
Kings Moimtain
Kossuth 50
Lacrosse
Leopard 100
|I.,eviathan
Lucerne 10
Memphis
Merrimac Silver 10
jMexlcan G. & Silv.lOO
JMoose
Moot Bross
iN. Y. & Colorado
Northern Belle.... 100
Ontario

2 4
79 180
25 30
% lift

10c.
lOe. 15c.
5 5»4
7 H

2()c. 30c.
65c. 70c.

50c.
25c. 50c.
,50e. lOOo.
25c. 50c.
10 12

5c.
2 3

16 16^
las 1%

2.5c.
250.
5c.

Ophir Silver 100
lOrig.Comst'k G& S 100
tOvermanG. &S...100
iPlumas
Raymond & Ely... 100
1st. Jo.icph Lead ....10
Savage Gold& Silv.lOO
Seaton consol
Segi'egated Belch'rlOO
Sierra Nevada Silv.lOO
Silver City 100
Silver Hill 100
Southern Star G&SlOO
ITipTop
Utah
Union Consol
YeUow Jacket 100

BANK STOCKS
Baltimore.

Bank of Baltimore 100
Bank of Commerce. 25
CJiesapeuke
Citizens' 10
Com. & Fanners'.. 100
Farmers' B'k of Md.30
Farmers' & Mereh. .40
Farmers'&Plauters'2.5
First Nat. of Bait.. 100
Franklin 12I2
German American.
Howard 1
Marine 30
.Mcclianics' 10
Mercliants' 100
National Exch'ge. 100
People's 25
.Second National ..100
jThird National....100
Union 75
Western 20

!

Boston.
Atlantic 100
Atlas 100

I

Blaekstono 100
iBUie Hill 100
IBoston Nat 100
Boylston 100
Broadway 100
Bunker Hill 100
Central 100
City 100
Columbian 100
Commerce 100
Commonwealth . . .100
Continental 100
Eagle 100
Eleventh Ward. . . . 100
Eliot 100
Exchange 100
Everett 100
Faneuil Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freemans' 100
Globe 100
Hamilton 100

Bid. Ask.

8I2

"4

1313

3-60

8^8
175

7
•16
32%
214

6%

3
•50
6'4

•65

6
41-3

2%
1^65

•60

14
310

205
9

9%
405

2>^
214
9%

•95

912
61a
9

115
10
27
121a

102
25
35
31

108
6I4

100
7

28
9

102
98
191a

120
94
59
28

122
106
87 la

94
93
107
82

155
80
106%
12611
83
90
85

103

104%
130
90
125
171
83
80
96
92

101

9^8
•22

4%
•06

3
•31

214
9=8

Bank Stocks.

713

•17
36
314

•34

70

4^90

•35

•76'

•13

325

2"2a

420

31a

"in

9

1-70
114

116
20
30
13%
105
30
39
32

118
714

105
10
31
10
104
102
20
140
96
61
30

125
107
88
95
95
108
85
157
81
107
128
8312
91
86

IO312

105

91
127
173
85
81
98
94
103

Hide «fe Leather . . .100
Howard 100
Manufacturers'.. .100
Market 100
Massachusetts 250;
Maverick lOO
Mechanics' (So. B.)100
Merchandise 100
Merchants' 190
Metropolitan 100
Monument 100
Mt. Vernon 100
New England 100
North 100
North America 100
Old Boston 50
People's 100
Redemption 100
Eepu'jlic 100
Revere 100
Rockland 100
Second Nat 100
Security 100
Shawmut 100
Shoe& Leather. ...100
State 100
SiUTolk 100
Third Nat 100
Traders' 100
Tremont 100
Union 100
Washington 100
Webster 100

Brooklyn.
Atlantic
Brookljii
First National
Fulton
City National
Commercial
Long Island
Manufacturers'. ...
Mechanics'
Nassau
Brooklyn Trust

CUarleston.
B'kotChas.(NBA)100
Fir.stNat. Chas.. .100
People's National. 100
Pcoplc'sofS.C.(new)2o
S. C. Loan & Tr. Co . lOo
Union Bank of S. C.5o

Chicago.
Commercial Nat. . .100
Corn Exch. Nat.. .100
Fifth National ....100
First National 100
Hide and Leather..
Home National ...100
Merch.ants' Nat.. .100
Nat.B'kof Ulinois.lOO
Northwestern Nat. 100
Union National 100
Un.StockY'dsNat.lOO

Cincinnati.
First National
Fourth Nati(nial
German Banking Co..
Merchants' National..
Nat. Bank Commerce
Second National
Third National

Cleveland.
Citizens' S. & L....100
Commercial Nat . .100
First Nat 100
Merchants' Nat... 100
National City 100
OhioNat 100
Second Nat 100

Hartford.
iEtnaNat 100
American Nat 50
Charter Oak Nat. .100
City Nat 100
Connecticut River.. 50
Far. & Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat 100
National Exchange. 50
Phoenix Nat 100
State 100

liOnlsvlIle.
Bank of Kentucky
Bank of Louisville
Citizens' National
City Nat
Commercial of Ky
Falls City Tobacco
Fanners' of Ky
Fanners' & Drovers'..
First Nat
German Ins. Co.'s
German
German National
Kentucky Nat
Louisville Ins. & B. Co
Masonic
Merchants' National..
Northei'n of Ky
People's
Second Nat
Security
Third National
Western
Weat'n Financ'l C'p'n.

Bid. I Ask.

98 13
101
84
9412
105
141
II6I2
80

I

1251a
89

151
99
124
108
101
eo
142
121
121
100
118
127
190
1031a
98
109%
110%
82%
90

102
122
124%
05

90

170
85
200
90
90
90
150
150

126
98

"93'

110
150

100
120
160
120
140
80
120

110
60

120
84
30
107
88
149
114
61
148
109

115
60
80
100

"83'

90
87
100

ioi"
104
105

80
90
107

83
127

88

•Price nominal; no late trausaoJious. t The purchaser also pays accrued int. ; In London. 5 Quotatlou per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coxcluded.
For BxpIanKtloua See Note* at Head of First Page of Clnotatlons.

Bank Stocks.

mobile.

Blink of MotilU< ."iO

Flrnl Nat UK)
Nut. Coniin«i'clal..lO<)
UuutliL'i'ii li'kuf Alu^.>

niontrcal.

Britirtli N. Amcrlcft...
Commerce 50
Coiisolidiited ICX)
Dominion 'tO

l)u IViiplo ,50

Kasteni Townsliliw 50
Kxrliaii^u 100
FoiUral 100
Hiimillon 100
Imperial 100
Jacimos Cartlor...l00
Maritime 100
Merchants' 100
MoUonf; 50
Houlreal 200
NationiUc 50
Ontario 40
Qnel>ec 100
Standard
Toronto 100
Fnlon 100
VUle Marie 100

Neiv Orleans.

Caiial & Banking. .100
Citizens' 100
Oennania Nat 100
Hibei-nia Nat 100
lafayette 50
Ixiuisiana Nat-. .. 100
Meelianics' & 'rrad..20
Mnlu.TlNat 100
New Orleans Nat. . 100
People's 50
Bonthem 50
State Nat 100
Union 100
Workiiigmeu'9 23

New Yorfc.

America 100
American Exeli'gelOO
Bauk.A Br'kerg A. 100
Brew'rsVfc Groo'rs'lOO
Broadway 25
Butcliera\fc Drorers25
Central National. .100
Chatliam 25
Chemical 100
Cltr 100
Citizens' 23
Commerce lOO
Continental 100
Com Kxchange ...100
East River 25
Eleventh Ward 25
First National 100
Fom-th National. . . 100
Fnlton 30
Fifth Avennc 100
Gallatin Nation.al . . 50
German ^Vinorican. .7.5

Geraiania 100
Greenwich 25
Grocers' 40
Hanover 100
Importers' & Tr...l00
Irving 50
leather Manufts.-lOO
Manhattan 50
Hanuf. & Merch'ts-20
Marino 100
Market 100
Mechanics' 25
Meclianics' B. As8'u50
Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exch'ge50
Metropolitan 100
Kassau 100
Wow York 100
». Y. Nat. Exeh'RelOO
New York Connty . 100
Ninth National....100
North America 70
North River 50
Oriental 25
Paciflo 50
£:»•'«- 100
People's 25
Plicnix ao
Repuldic .' ioo
Second National.. 100
Seventh Ward 100
Shoe & Leather 100
St. Nicliolas '.100
State of N.Y. (new) 100
Tenth National.. ..100
Tradesaiou's 40
Union 50

PUIadelpbla.J

B'k of N. America . 100
Central NationiU..100
City National 50

Bid. Ask.

10
115
721a
18

105
111
721s

121
72
102
75
104
9j<

1021a
43

Bank Stocks. Bid. Ask.

91
92
162%

81 ill

77I3
134
60

120
75
20

111^1
74

Vi"
105
78

100

45"

91!^
94
163 14

8214

x91ia 94
69 72

.'C95

x82 85
11 12

X IOOI3
8

X 88
x77is
42

43
xl3(5 137Ji)
x82
12

10212

100
;i500
[200

iis"
73

120
J90

323
95

225
116
82 ?i

98
149

:95

100
193

10013

."56"

II6I2

80
100

173
;73

;i32

80
8512

106

140

230
165
87

78I3

1361a

136
103%
dO

75
91

119

35

70

203
120

145
88
83

12612

95

80
120
83

135
91
122

/^omniercial Nat 50
Conniionwcallh Nat 50
Consolidation Nat. .30
Corn KxcliangoNat.50
ICiv'hlh Nat
IKirst Nut 100
Fttrincrs'.tMcch.N.lOO
Oirard National. ...40
SKensiugton Nat 50
|Mannfactnrcr8'Nat.25
'Mechanics' Nat.. ..100
Nat. H'kConunerce.SO
'Nat. B'k (Jcrniant'n.SO
IN.it.IVkN.l.iherties 50
iNat.lJ'kR<iHU)lie..lOO
National Security. 100
I'enn National 50
People's 100
Philadelphia Nat.. 100
8eoond Nat 100
SevonthNat 100
SixthNat 100
Southwark Nat 50
Siiring Garden 100
2'2d Ward .50
Third Nat 100
Union Banking Co.lOO
Union Nat 30
Western Nat 50
West Philadclphla.lOO

Portland, Sle,

Cumberland Nat. . .40
Canal Nat 100
Ca.scoNat 100
First Nat 100
Merchants' Nat 75
National Traders'. 100

Richmoud, Va.

City Bank 25
Pirst Nat 100
Merchants' Nat... 100
Nat. Bk of VirgiuialOO
Planters' Nat 100
State Bank of Va.lOO

St. liOnls.

B'k of Commerce. .100
Commercial 100
Continental 100
Exchange 100
Fourth National ..100
lutematioual 100
Lucas
Mechanics' 100
Merchants', Old
Merchants' Niit ...100
St. Louis National.lOO
Tliird National. ...100
Valley National... 100

San Francisco.

•45

51

157
120
58
53
25
91

•00
1'20
*80

160

110

»50

Anglo-Califomla
Bank of California
B'k of S. FranciscolOO
FirstNat. Gold. ...100
Grangers' B'k of C.IOO
Merchants' Exch..lOO
Paciflo

104

241
172
90

FIBX: INSIIH'CE
STOCKS.

Baltintore.

Associate Firemen's. 5
Baltimore Fire Ins. 10
Pii^meu's Insiu'*ce. 18
Howard Fire ...,5
Maryland Fire 10
Merchants' Mutual. 50
National Fire 10

Boston.

Alliance 100
American F. & M. . 100
Boston 100
Boylsfn Mut.F&MlOO
Commonwealth. ..100
Dwelling House...100
EUot 100
PaneuilHall 100
Firemen's 100
Franklin 100
Manufacturers'. ..100
Mas.<i. Mutual 100
Mechanics' MutnallOO
Mercantile F. & M.lOO
NeptimeF. & M...100
N.Engl'dMnt.F&MlOO
North America.... 100
Prescott 100

52
1.50
140
134
104
133

20
110

74

305

203

75
40
6

65
100
73
60

82

"so'

115

558
26
39
6

x4%

10

93
133
xll6
115
100
112
135
64

151
63
125
109
80
130
I25I3
80
122
122

55

57

165
121
CO
55
231a
100

105
1'28

85
115

165

98

126'

55

54
151
141
135
105
134

IKSURAKCE Stocks. Bid. Ask. IMSDRANCE STOCKS.

80
80

80

310
130
75
60
210
40
80
45
7

68
102
75
62

85

90

Revere 100
Shnwmnt 100
ShocJbL. F. &M..100
Suiloik Mutual... .100
Washington 100

Cincinnati.

Ainazon(ncw stock) 20
Cincinnati 25
Citizens' 20
Conimeroial 23
Eaglo 100
Enterprise 20
Eureka 20
Fldelitj' 20
Firemen's 20
Germanla... 20
Globe 20
Merchants'* Manuf 20
Miami Valley 50
National 100
Union 20
Washington 20
Western 25

Hartford, Conn.

iEtna Fire 100
\tlas Insurance... 100

! Connecticut 100
(Hartford 100
National 100
Orient 100
Phosnix 100
Steam Boiler 40

London.

Commerc'l Union. £50
Guardian 100
Imperial Fire 100
Lancashire F. & L..20
Loudon Ass. Corp..25
Liv. & Lond. & Globe 2
North'n Fire&Lifo 100
North Brit. &Mer..50
Queen Fire <fe Life.. 10
Royal In.smauce 20

mobile.

Citizens' Mutual...100
Factors'* Trad's' Mut,
Mobile Fire Dep't..25
Mobile Mutual 70
Planters' & Merch.Mut
Stonewall
Wash'tonFire &M..50

New Orleans.

Crescent Mutual
Factors' and Traders'.
Firemen's
Germanla
Hibernia
Home
Hope
Lafayette
Merchants' Mutual . .

.

Mechanics' & Traders
New Orleans Ins. Ass'n
New Orleans Ins. Co
People's
Sun Mutual
Teutonia
Union

New Torli.

Adriatic 25
iF.tua 100
American 50
American Exeh...lOO
Amity 100
Arctic 20
Atlantic 50
Bowery 25

7 iBrewers'&M'lst'rs.lOO
26ie Broadway 25
40 !BrookljTi 17
7 Citizens' 20
5 aty 70

iCUnton 100
13 Columbia 30

Commerce Fire 100
Commercial 50
Continental 100
Eagle 40

100 Empire City 100
134 Emporium 100
120 iExchange 30
120 !Farragut 50
101 iFlremen's 17
115 Firemen's Fimd... .10
135% Firemen's Trust.... 10
65 Franklin 100
132 ! German-American 100
70 Germania 50
1251s IGlobo 50
110 Greenwich 25
8013 Guaranty 100
13014 Guardian 100
126 ^Hamilton 15
8014 Hanover 50
125 SHoffiuau 50
125 jHome 100

65
00

125
95
145

43
130
75
135
115
79
85
95
120
115
871s

117
125
110
50
88

125

213
35

101
215
125
100
195
55

ISis
x73
xl43

8
68
16%

xlOia
4514
3%
21%

Xo7
x70

x4,5
x55
x70
x30

921a
10314
x50
42

22H

221a
39
79

x26i4

xl03
x78
29

70
61
127
IOO
150

45
135
80

120

bo'
100
125
120
90
121
130
115
60
90

215
40
103
220
1,30
102
200
60

19
75
150

8I4

70
lOSgl
411^
45%
3»e

22 14

60
75

56"

60
75
35

94
10413

23 Is'

44

1041a
811s

55 65
93

130 140
95 105

60

ibo
190

40
190 2(K)

200
170
120 130
120 130

60
55

136
155

210
108 120

75
123

125
105 110
45 m
100 no
45 55
115
140 150
110 123

255
40

70
140

127
KK)

110 115

BM. Ask.

Hope 25
Howard 30
Importers' 4 Trad. .SO
Irving 100
JeflTerson 30
Kings Co. (B'klyn) .20
Knlckerljocker 40
Lafayette (B'klyn) .50
Lamar 100
Lenox 23
iLong Isl'd (B'klyn). 50
I..oriUard 25
[.Manuf. & Builders' 100
Manhattan 100

1 Mcch. & Traders'. . .23
1
Mechanics' (B'klyn)50
Mercantile 50
Merchants' 50
Metropolitan 30
Montauk (B'klvn).. 50
Nassau (B'klyn) 50
National 37-"s
New York City
N. Y. Equitable 35
New York Fire .... 100
Niagara 50
North Kivor 25
Paciflc 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klvn) .....50
Produce ExenangelOO
Belief 50
Republic 100
Ridgewood 100
Rutgers' 100
Safegu.ard 100
St. Nicholas 52
Standard 50
Star 100
Sterling 100
Stuyvesiint 25
Tradesmen's 25
United States 25
Westchester 10
Williamsburg City. .50

Phlladelpbla.^

American Fire 100
Kre Association 50
Franklin Fire 100
Delaware Mutual. . .23
Ins. Co. of N. Am'ca 10
Ins. Co. State of Pa 200
Pennsylvimla Fire 100

Riclimond.

City 100
Granite 1(X)
Merchants'&Mech.lOO
Piedm't & A. Life. 100
VtrgiuiaF. &M 25
Virginia Home 100
Virginia State 25

St. Iionls.

American Central.. 25
Citizens' 100
FranMiu 100
Jefferson 100
Marine 100
Paciflo 100

San Francisco.

California 100
Commercial 100
Firemen's Fund. . .100
State Investment. 100
Union 100

MARINE INS.
SCRIP &C.

New Yorli.

Atlantic Mutual—
1873
1876
1877
1878

Commercial Mutual—
1871
1878

New York Mutnal

—

1864
1876 -.-•

Orient Mutual—
1861
1875

Pacific Mutual-
1868
1876

Union Mutual—
1864
1876

Great Western stock.
Mercantile stock
Son stock

110
110
220
105
175
115
115
50

70
90
150
115

120
125
100
190

'141
230
400
*32
277.

.... 70
105 110

\<rt
SO 90

140
175

90
143 1.50
105 107
85 95

l.V)
80 90
130
IOO 110
160
100
80 93
134

110 120

103 110
55 65
175 195

115
118
240
115
195

136"
80
85

97

80
128
108
95

140/
135

206"

ISO
1240
1460
34
29

140

79
79

102

27I3

24
100

75
15

112

ids'
110
112

101
991s
98
97

92
70

8719
SO
50

165

85

37Ja
98

25

96"

75
80
25

115
75

110
112
115

102
lOOSr
99
98i»

95
75

85
65

80
50

80
50

921a
60
65

* Price uomiual ; no late transactions. J Quotation per share. t Assessment paid. } Last price this montU preceding 25tli
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STATE, CITY AND CORPORATION FINANCES.

The Intbstorb' Supplkment is pnblished on the last Saturday
of each month, and famished to all rei;alar sabscribers of the
Chhonicle. No single copies of the Supplement are sold at the
office, as only a sufficient number is printed to supply regular
Bubscribers. One number of the Supplement, however, is bound
np with The Financial Review (Annual), and can be purchased
in that shape.

ANNUAL REPORTS.

Raleigh & Gastou.

(For the year ending May 81, 1878.)

The followinff statements are from the report for the year end-
ing May 31. The earnings were as follows

:

1817-78. 1876-77.
GrofS earnlDgs $24-2,t;B $231,510
Expenses 135,492 118.761

Net earnings $107,185 J85.749

The President states that the condition ot the road and equip-
ment is good. From a financial point of view the exhibit of the
business for the past year is gratifying, considering that it has
been a. period of great depression. He stated that during the
present year two new engines must be purchased, while addi-
tions to the car t quipment must be made. The purchase ol 500
tons of steel rail is also necessar}*.

The stockholders voted to change the time of the annual meet-
ing to the first Wednesday in October of each year.

GENERAL INVESTMENT NEWS.

v Alabama State Gold Bonds of 1870.—The English com-
mittee of holders of these bonds present their report, showing the
result of their labors for the past year. They state that there
have been deposited with them 1,283 out of a total of 2,000
originally issued. A number of other holders have given their
adhesion to the trust, and with respect to others who were
unable to pay the contribution of £2 per bond, arrangements
have been made for accepting the bonds on payment of the small
amounts required to dtfray the costs of transmitting them to
Alabama. The bonds lodged with the trustees have been
forwarded to the Governor, in accordance with the provisions of
the Act of Legislatuie ol that State, passed in February, 1876.

Canada Southern—Great Western of Canada.—Mr. Thomas
A. Scott has rendered his decision, as arbitrator, on the question of
a division of tonnage between these roads. A written copy of the
decision, with his reasons, has been furnished both parties. It is
placed in such form tbat both parties can sign it as an agreement.
He decides that on the through passenger business going east
and west between Buffalo, ijuspension Bridge and Detroit,
the Great Western shall have 60 per cent and the Canada
Southern 40 per cent, and that the through freight shall be
divided in the proportion of 55 per cent to the Great Western to
45 per cent to the Canada Southern. This includes both freight
and passengers received from the Erie and New Y> rk Central
roads, or in coming east from Detroit passing over either of the
Canada roads. The Canada Southern, after crossing the Detroit
River, has a line on the Michigan side to Toledo, Ohio, where it

connects with the Toledo & Wabash for the St. Louis and South-
west trade. Under the decsion of Mr. Scott the freight and pas-
sengers from that source are not to be divided, and the Canada
Southern is to have all it can secure from this source. Mr. Fink,
who is the general agent of the trunk lines, is to make division
under special pooling arrangements which have heretofore
exiated.

According to the World report, Mr. Vanderbilt and his asso-
ciates profess to be dissatisfied with the decision, and afsert that
they were entitled to one-halt on both the freight and passenger
business; but circumstances lead to the belief tbat this professed
dissatisfaction is mora pretended than real. Both parties, in
agreeing to the reference to Mr. Scott, stipulated to abidrt by his
decision. It is binding upon both roads, and must remain In force
six months without possible change by eiilier party. After the
six months either road can withdraw or abandon it upon giving
the other road three mouths' notice. This secures its enforcement
for nine months.

Chicago & Alton.—Rapid progress is reported on the new
extension of the Chicago & Alton to Kansas city. The grading is
nearly completed from Mexico, Mo., westward 84 miles to
Marshall, and the rails are laid for 27 miles soulhwestward from
Mexico. Work is progressing well on ihe bridge over the Mis-
souri at Glasgow. West of Marshall the contractors are busy on
the grading, and the company hopes to run trains to Kansas city
in October.

Chesapeake & Ohio.—A circular issued by the new company
has the following:
"By virtue of a decree of the Circuit Court of the city of Rich-

mond, entered on the 9th day of July, 1878, in the suit of Duncau
and Calhoun, trustees, against the Chesapeake & Ohie Railroad
Company and others, the Chesapeake & Ohio Railroad Company
will pay at its office in Richmond, Virginia, on and after the 22d

day of July, 1878, and thenceforth, from time to time, to and
including the 30th day of September, 1878, as the same may be
properly demanded of them, the following interest due upon
bonds of the Virginia Central Railroad Company ;

" All the interest past due, including the instalment which fell
due 1st July, 1878, upon $100,000 bonds secured by the first

mortgage of the said railroad company (of the Board of Public
Works of Virginia).

" II. All the intere.-t past due, including the instalment which
fell due Ist of Jaly, 1878, upon $16,000 ot registered bonds
secured by the mortgage of said railroad company to Lyons, Fry
and MacFarland, trustees, dated 2d June, 1854.

"III. All of the interest coupons past due upon the residue of
the bonds (^902,000) spcored by said last-named mortgage to and
including the coupons which fell due 1st January, 1876, with
interest on said coupons from the time of their maturity, respect-
ively, to Jst July, 1878.

"
. he Chesapeake & Ohio Riilway Company will also issue, on

application, on and after the said 22d July, 1878, at its office in
Richmond, Va., to the parties entitled to receive the same, its
obligations, dated July 1, 1878, and payable in one, two or three
years after date, respectively, with interest at the rate of 6 per
cent per annum, payable semi-annually on the first days of
January and July, in settlement of the balance of interest past
due on bonds, and other indebtedness of the Virginia Central
Railroad Company, up to and including tbat which fell due July
1, 1878, not included in the cash distribution provided for as
above, and in respect of which, by the terms of sale of the
property of the late Chesapeake & Ohio Railroad Company, the
purchasers were allowed a credit of one, two, and three years in
equal annual instalments, and were required to issue such obli-
gations therefor.

" The payment of the above-described obligations is secured by
the lien of the trust deed executed by the Chesapeake & Ohio
Railway Company, by order of the Court, to Joseph Bryan and
H. f. Wickham, trustees, for the purpose of securing the pay-
ment of that part of the purchase-money for which credit was
given, as provided in the several judgments and decrees under
which the said property was sold.

"Parties presenting their coupoa<i or claim? for interest for
participation in the cash distribution are requesed to present at
the same lime all additional coupoi s or claims for interest held
by them, and receive the obligations to which theyare entitled in
settlement of that part of the interest due them not embraced in
the cash nayment ; and all other holders of bonds of the Virginia
Central Railroad Company are requested to make early presenta-
tion o( their interest claims for adjustment."
—A committee, appointi-d by the managers of the Newark

Savings Baak, to investigate the value of a large amount of
t'hesapaake & Ohio bonds, held by that institution, have returned
from Virginia and submitted their reports. The committee say
that they found the road in a very much better condition than they
anticipated. It was expensive to construct, but is well built and
remarkably well equipped. The line for two-thirds of its route
has been laid with steel rails. At Richnnnd the company own
extensive warehouhes for the reception of freight aod c )al. The
passenger traffic of the road is much larger tlian the conmittee
had supposed, and the resources for freight traffic ar3 all that can
be desired.

Cincinnati Sonthern.-The only bids considered were those
of R. Q. Huston & Co., as being the lowest; and the question in
regard to these is whether the bid on plan No. 3 or tuat on plan
No. 3 shall be accepted :

S«"No.S fl.671,998
VlanNo.3 1,560,908

To these sums, under Engineer Bouscaren's report. 5 per cent!
must beadded forcoatin^encles, $30,00J for engiueering expenses,!
and $15,000 for office expenses of the trustees. These addition*!
would swell the sums as follows :

gl^nNo- * JI,800.598
PlanNo. 3 1.684,947

Difference $115,680

The trustees (on July 25) awarded the contract for completing
the road from Somerset to Boyce's Station to R. G. Huston & Co.,
for $1,673,000. The contract provides for the erection of thirty-
four iron bride es and trestles and twelva wooden bridges, the
road to be built by August 30, 1879, or $1,000 a day to be forfeited
thereafter until the road is complete). This course of the trus-
tees necessitates an election by the citizens of Cincinnati within
the nf xt ten day?, to vote yea or nay upon a proposition to issue
$3,000,000 m(ire bonds to complete the road.

QUARTERLY REPOUT OP THE COMMON CARRIER COMPANY.
The Common Carrier Company, operating the railroad, make a

report for ihe quarter ending June 30, which contains the fol-

lowing :

BARNINOS AND EXPANSES.
Passengers t'%.183
Freight 59,818
Mali 4,8so
Expre>>a . . .• .

.

. j 6JJ
Teftgraph 517
MiscL'lIaLcous fill

Total earnings $103,952
Less oprrating expenses 41,066

Net earnings $61,885
Less Interest on capital paid in at 10 pn cent per annum from date of
pavmcnt 6,543

Total $55^^
Less 10 per cent of balance for operation of road as per contract 5.684
Balance due Trustees C. S. KR $49,807
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Coal Allotments for Augrust.—The regular monthly meetiog

of the Board of Control of coal production w«» held this week In

Philadelphia, all the »ever»l liitereatB being represen'ed. The

meeting was harmouioua, and quotas wore aadgned an foliowa :

Toiill.

Polladelphla * Reading Railroad "J.Wjl
LfM^h V»lle)r lUllroad 2?J'SS2
CcMmlof N.W Jamey... JJf'SS
Delaware Lhckawanna * WMtem ?.X?21
Penn»jlv«nla Railroad • •j;?™"
Pennsylvania Coal Company iJo'™
Delaware * Hudion Cau«l »4»,iOB

Th» amount of tonnage for the month of August was fixed at

.000,000 ton*, against 1,500,000 for the current month of July.

Au advance in the prices oJ coal was discussed, but nothing defi-

nite was arrived at. Tlie tonnage lixod for Iha month was the

largest of any month ot the year.

Easteru Shore (Md.)—A bill h«H been filed in the U. S.

Qrcnit Court by the Harlan & Hollingsworth Co., of Wilmington,

Del., for the foreclosure of the first mortgage on the Eastern

Shoie Railroad, and asking for the appointment of a receiver.

The complainants own $103,000, out of |187,2.50, of the bonds.

The case was set down for September 4ih at Biltimore.

<irnnd Trunk of Canada.—The New York Tribune says
" Kailroad men do not appear to be able to explain the cable

dispatch of Monday, that Mr. Hickhon, of the Grand Trunk
Railway, and Mr. 'Garrett, of the Baltimore & Ohio Railroad,

were negotiating in London to give the Grand Trunk a Cliicago

connection over Mr. Oarreti's line, in order to counteract Vander-

bill's rectnt acquisition. President Jewett, of the New York
Lake Erie & Western Railway, expressed the belief yesterday

that there was nothing in the rumor, and he said it could not

possibly affect the Erie Road , which still retained its Western
conntctions, as heretofore, by the Atlantic & Great Western
Road, and at Buffalo by other lines. Should a combination be

formed between the Baltimore & Ohio and Grand Trunk Railroad

Companies, three routes have been suggested. The first supposes

the purchase of the Fort Wayne Jackson & Saginaw Railroad,

or the making of running arrangements over it from Bankers to

Auburn, which would give a mileage as follows : Detroit to

Ypsilanti (to build), 27 miles ; Ypsilanti to Bankers, 64 miles

;

Bankers to Auburn, 47 miles ; Anburn to Chicago, by the Balti.

more & Ohio, 140 miles ; total, 284 miles. This is the precise

distance over the Michigan Central between Detroit and Chicago.
" The second route suggested requires more track building, but

pbortens the distance 20 miles, and is from Detroit to Bankers (27
miles to build), 91 miles ; Bankers to Fremont, 19 miles ; Fremont
to Milford (to build) 48 miles; Milford to Chicago, 106 miles

;

total, 264 milFs.
" The third route suggested requires over 90 miles of new road,

but it is reported to have less grades and more straight lines than
either of the other proposed routes. 1 he mileage would be as

follows : Detroit to Bankers (27 miles to build), 91 miles ; Bankers
to Milford (to be built), 65 miles ; Milford to Chicago, 106 miles

;

total, 262 miles. This route is claimed to be 22 miles shorter
than the Michigan Central, and it is estimated that it could be
built for $10,000 a mile, or 900,000 for the entire distance,—fur-
nishing a road tbat would intersect all the leading lines in

Michigan and Indiana. Whatever may be the object of Mr.
Hickeon's visit to London, with Mr. Garrett, railroad men agree
that the Grand Trunk, by an outlay of a comparatively small
8um, can easily overcome all obstacles, in its attempt to reach
Chicago, placed in its way by the recent New York Central acqui-
sitions."

Hobokeii City Debt.—The Hoboken Common Council have
conc'uded lo offer to as many of the holders of the uptown
improvement certificates as are willing to accept, city bonds for

80 per cent of the amount of the certificates, with 6 per cent
interest. The certificates, representing in the aggregate about
$500,000, have occasioned much litigation. The Court recently
decided that the city should pay about 80 per cent of them.

International & Great Northern (Texas).— Several meetings
of the committee repie8«n'ing the bondholders of the Inter-
national & Great Nortbern Railror d, of Texas, have recently been
held to prepare a plan for the re-organization of the company.
On November 1, 1878, the condition of the company will be as
follows

:

FIRST MORTCiAOK LUBILITIE8.
BoDdBOf the International Company J8,8S4,OflO
Bonds of the UouBlon & Great Northern Compmv 4,084.000
Cotpon certiacate^ 1,0*8,730
Other coupons to Xovember 1, 1878 l,00i',i:3
Adju'tment of Interest on Hoaslun & Great Norlhern certificates. . . 10,005
I'llit payable (secured) (140,0
lymentj ordered by the Court 80,fOJ
uflgmente secured on appeal 100,000

Ke'iDiied for additional roUins-atock, repairs and general
betterments 18\000

80,1,000

Total ; $I0.18«,83»

SICOHD MOBTOAai UABU.ITUS.
Bo°d« 14,959,000
'Coapon cert Ideates 1586830
Other ccnpous to November 1, 1878 297,540

„ , , ^ — tB.843.420
Capiul stock $5,500,000

The bondholders' committee have agreed upon a plan of reor-
ganization and have issued a circular. The circular says that the
company is now pledged to pay the interest on $17,000,030, and
as the average net earnings of the road have been $470,000 for
each of the la«t five years, with no certainty of any immediate

increase, it is apparent that there must be tome sclieme of re-or-

gmizition. The plan prepared by the committee, the circaUr
claims, is one that fairly represents all the present Interests, and
will secure there results. Every dollar in the old organizttloa

will be represouted in the new.
The proposed plan is to cancel the old mortgages and execnta

two now morigages. Ono of these will be a first mortgage, cover-

ing all the rail77ay, railwav franchise and equipment, amoaatintr
to $5,193,500. It will secu're bonds $10,000 per mile, running 30
yearn, and bearing 7 per cent Interest, payable semiannually,
the first coupon to be paid May 1, 1879. It Is proposed to ex-

change th se bonis for the ol'J first mortgage ln-uda and certifi-

cates, giving fifcy cnts in new l)'ftnds for every dollar in old

bonds and certificate*. Preferred debt and prior liens, amounting
to ?800,000, will require an appropriation of 900 of tho new
bonds. The circular eays that this amount will probably more
than covf r the debt, a3 the creditors are willing now to take the
new bonds at 90 per cent of their face value, or, as may be pre-

ferred, will hold them «s collateral, ani give the company the
benefit of the differenca between 90 per cent and par, as soon as

this difference can be realized.

To provide for the balance (.50 per cent) of the first mortgage
bonds not represented in the issue of the new first -mortgage
bonds, and also for tho present second mortgage bonds, it is

proposed to execute a new second mortgage. This will cover

the railway and equipment, and also the lands of the company,
which amount to some 5,000,000 of acres, mostly free of taxes.

The amount of this second mortgage will be $9,000,000. As the

laws of Texas require the lands to be alienated by the railway

company at the expiration of a few years, the mortgage will

contain a clause empowering the trustee to sell the lands free

from the mortgage encumbrance, and to distribute the proceeds

of the sale among the bondholders. The mortgage will secure

bonds less than $18,000 to the mile, and bearing interest up to 7
per cent, if interest can be declared upon the earnings of the road,

as are dividends upon stocks. These new bonds will be given to

the holders of the old first mortgage bonds and certificates at par,

to compensate for the 50 per cent thereof not represented in the

new first mortgage bonds ; and also to the holders of the old

second mortgage bonds, certificates and coupons—50 cents of the

new security in exchange for 100 cents of the old. The remain-

ing 50 per cent of the present second mortgage bonds will be
represented by new stock, maRing the capital stock of the

company, after the increase, $7,210,800.

The circular states that there are now two first mortgages on
the property of the company—one on the International road and
one on the Houston & Great Western. These, it is proposed, will

be removed and canceled, either by agreement or foreclosure,

and a first mortgage placed on the consolidated road.

The second mortgage is now in process of foreclosure, and its

lien will be removed by judicial sale, unless the same result can
be obtained by negotiation, and a new second mortgage, covering

the railway and lands, put on the road. The stock of the present

company will he represented at its face in the stock of the new
I company.

The bondholders are requested to deposit their securities with
the Farmers' Loan & Trust Company of this city, and to sign a

power of attorney, to authorize Moses Taylor, William Walter
Phelps, John S. Kennedy, Samuel Thome and John Sealy to carry

into effect the proposed plan of re-organization by foreclosure or

otherwise, as may be deemed expedient.

Kansas Pacific Securities—Their Position on the Stock
Exchange List.—The committee on stock list of the Stock
Exchange heard arguments from Messrs. Meyers and Woeris-
hoeffer, representing the committee of nine first mortgage
bondholders who desired that the receipts of the United States

Trust Company, showing thiit the Denver bonds to be employed
in the purchase and reconstruction of the Kansas Pacific road,

should be substituted on the Exchange list for the actual bonds
on deposit. This was opposed by Jay Gould and Russell Sage,

representing the "i:ool," who insisted that such a step would be
improper and against precedent, unless a majority ot th? bonds
was actually on" decodt ; and, as a substitu'e, they submitted a

proposition that the mTtgage bo.nd8 and stock of the Kansas
Pacific road be placed on the acrive instead of the free list, as at

present—a Denver Extensicn mortgage bond of $1,000 accom-
panied by certificate C for $87 50 to be a good delivery, the other

two certificates known as A and Aa, for $35 each, to be dealt in

separately. Mr. Gould objected to the course pursued by the

committee of nine, aod he charged that tbe members of the

committee had made representations to him which they had
afterward repudiated, and that they had also issued a circular

containing falsr statements reflecting upon the pool and himself.

Mr. Meyers replied that, the theory of the pool was based on
Its paying $250,000 for interest to be distributed among the

bondholders as they surrendered their bonds, and that if this

interest was not paid the bonds were not to be delivered.

The committee finally declined to permit the certificate of

receipt issued by the United States Trust Company to be called

instead of bonds, unless it should be clearly shown that a

majority of the bonds was on deposit; and it was decided to place

the Kansas Pacific bonds and stock on the regular call.

Montclair & Greenwond Lake.—Pending the settlement of

difficulties with tbe second mortgage bondholders, the committeo

representing the first mortgage bondholders asks for authority to

buy in the road at fore;Io.-iure sale. Bondholdera are therefore

requested to deposit their bonds with M. K. Jesup, Paton & Co.,

in New Y'ork, and to pay an assessment of 5 per cent for the pur-

pose of furnishing the money to pay the Receiver's debts and
costs of foreclosure, which must he paid in cash.
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Faciflc Railroad Land Grants.—Secretary Sc-hurz, of tlie

Interior Department, has rendered a decision which will be of

much importance if ultimately sustained. He decides that with-

out any further legislation by Congress, the lands granted under
the Pacific railroad act of IS'Ja are open for purchase under the

homestead pre-emption laws, after three years from the comple-

tion of each road on which they were located, at the regular

price of $1 25 per acre. It is to be observed that the law (section

3; does not read that all lands not sold by the companies within

three years &c., hut that all lands "which shall not be sold or

dUposed of by said company within three years after the entire

xoad shall have been completed" &c. This expression "disposed

of" is altogether ignored by Secretary Schurz, although it is a

distinct expression indicating that it was expeeied the companies
might make some other disposition of their lands than to sell

them outright—and this they did in fact when they mortgaged
them and sold the bonds. A mortgage is in law a conveyance

—

a conditional sale—and whether or not Mr. Schurz's opinion may
be right as to the possibility of the lands being subject to

pre-emption without further legislation, we think he is most
clearly wrong in Holding that the lands can be sold free from the

lien of the land-grant mortgages. Wheti he says that the compa-
nies could only mortgage the interest which they possessed, this is

freely granted ; but the question arises, what was that interest,

and was it not an absolute title to the lands, saving and excepting
that a right was reserved for the Government to sell them at

$1 25 per acre, if they had not been sold or mortgaged at the end

of three years from thet ime when the road wasfuUy completed ?

TEXT OF THE DECISION.

Department of the Interior, 1

Washington, Jvz.r 23, 1678. (

SiB: I have considered the appeal of Nelson Dudymott, by his

attorney, Mr. Mullins, from your decision of October 13, 1877,
approving the action of the local officers in rejecting the applica-

tion of said Dudymott to file a declaratory statement upon the
north 3, northeast 4, lot No. 7, and southwest 4 of northeast 4 of

section 7, town 11, south range 5 east, Salina Land District,

Kansas, for the reason that the land applied for is within the
limits of the grant to the Kansas Pacific Railroad Company.
Mr. Dudymott claims the right to pre-empt said tract of lacd
nnder the provisions of an act of Congress approved September
4, 1841, and the last clause of the third section of an act of

Congress approved July 1, 1862. The reasons assigned in your
decision for approving the action of the local officers are stated
as follows :

" On February 21, 1873, this office, in a letter to the
Begister and Receiver at Cheyenne, Wy. T., in the matter of an
application by Henry Gartanatti to enter certain lands under the
proviso in question, said: 'In my letter to you of the 21st of
Jane last » * * I stated that the third section of the act of
July 1, 1862, (13 Statates, p. 402) provides that the lands inuring
to said company within the granted limits, which shall remain
undisposed of by said company at the expiration of three years
from the final completion of the road shall be sold by said
company to settlers by pre-emption at f 1 35 per acre. I will
now state in addition that the law does not provide for the
enforcement of said proviso by this office, and should this office
attempt to dispose of the lands in question all moneys so received,
in accordance with existing, laws, will have to be turned into the
Dnited States Treasury, and it would require a special act of
Congress to withdraw the eame and pay it to the railroad
company. Nor are the usual fees allowed to the district land
officers in acting on preemption cases provided for in the act.
In my opinion, therefore, said proviso is a condition running
with the grant and entirely beyond the jurisdiction of this office.

I accordingly approve your action in rejecting Mr. Gartanatti's
application.'" » * * You further state that 'an appeal
Imving been taken from the above decision, the Acting Secretary
of the Interior, Mr. Cowan, on September 15, 1873, approved the
rejection of the application for other reasons appearing in the
case, but declined to pass upon the question raised under the
provisions of the third section until it is presented in a case
where its decision becomes necessary. « * * For the reasons
stated in the decision of my predecessor, herein quoted, and in
the absence of any decision by the courts or the department to
the contrary, I decide that the matter of the disposition of lands
in the condition of the tracts involved in the application in hand
is not within the jurisdiction or control of this office." From this
decision Mr. Dudymott filed an appeal, alleging among others
the following exceptions, viz.:

J?V>««—Because section 3 of the act of Congress of July 1, 1863,
which gave alternate sections of land on each side of the road to
the Kansas Pacific Railroad Company, formerly the Leavenworth
Pawnee & Western Railroad Compauy, contained a provision that
any of these lands not sold by said company wiihin three years
after the final completion of the road should be sold to actual
eettlers under the pre-emption laws at $1 25 per acre, the money
to be paid to the company.
Second—BecariBe said railroad was accepted by the Government

BB complete in the latter part of the year 1872, nearly five years
ago, and therefore the land above described, being a part of the
said grant and still unsold by said company, is now and should
have been for cearly two years past open to pre-emption settle-
ment.

The third section of the act making a grant to aid in the con-
struction of the road, of which the Kansas Pacific Railroad is the
successor, reads as follows:

Section S. And be it further enacted, That there be and is hereby granted
to the said company for the pnrposs of aiding in the construction of said
"'I"'*" "pa telegraph lines, and to secure the fate and speedy transportation
or the mails, troops and munitions of war and public stores thereon every
alternate section of public lands designated by odd numbers to the amount
or nye alternate sections per mile on each side of said railroad, or the line
thereof, and within the limits of ten miles oo each eide of said road, not sold

reserved or otherwise di?posed of by the Uaitel States, and to which a pre-
emption or homestead claim may not have attached at the time the line of
said road is definitely fixed. Provided that all mineral iandi shall be except-
ed from the operations of this act; but when the same shall contiin timber,
the timber thereoQ is he;eby granted to said company. And all such lands so
granted by this section which shall not be sold or disposed of by said com-
pany within three years after the entire road shall liave been completed shall
he subject to settlement, and pre-eaiption lilie other lands at a price not
exceeding $1 25 per acre, to be paid to said company. (12 Statutes, p. 489.)

By an act of Congress approved July 2, 1864, said grant wag
increased to ten sections per mile on each side of said road and
the limits within which the same were to be selected to twenty
miles on each side thereof. (13 Statutes, p. 356, section 4.)

This road was completed wiihin the time limited in the grant
and the last section thereof accepted by the President October 19,

1872. Tlie proofs submitted do not show conclusively that Mr.
Dudymott is a qualified preemptor, nor does it satisfactorily

appear that the tracts described in his declaratory statement have
not been sold by said company. Ha alleges that he is a qualified
pre-emptor, and has presented affidavits showing that said tracts

had not been sold by said company at the date he filed his
application therefor as a pre-emptor. Considering him to be
qualified as a pre-emptor and the lands at that time to have been
unsold by said company, the question is presented whether under
the last clause of said third section his application should have
been received, and if full compliance with the pre-emption law,
including payment for the tracts, were shown, a patent therefor
should issue to him by the United States. Nearly all of the
grants made by the United States to aid in the construction of
railroads and for other works of internal improvement have
annexed to them conditions some of which are conditions prece-
dent and others conditions subsequent. Such conditions are
found in this grant. It cannot be denied that Congress had the
right to make a grant to said company absolute aud uncondi-
tional, but in order to secure the objects for which the grant was
made conditions were annexed. The company had the right to
accept or reject the grant with the conditions therein made, but
having accepted it, it is now estopped to deny their force and
effect. One of these conditions, and the one under which the
applicant now claims the right to enter a portion of the land
granted to the company, is that all such lands eo granted by this
section which shall not be disposed of by said company within
three years after the entire road shall have been completed shall
be subject to settlement aud pre-emption like other land, at a
price not exceeding $1 25 per acre, to be paid to such company.
The object of including this condition in the grant is apparent.
Referring to the objects to be attained by this provision, the
Supreme Court, in the case of the Railway Company vs. Prescott
(16 Wallace, p. 6,097), said; "It is wisely provided that these
lands shall not be used by the company as a monopoly of indefi-

nite duration. The policy of the Government has been for
years to encourage settlement on the public lands by the pioneers
of emigration, and to this end it has passed many laws for their
benefit. This policy not only favors the actual settler, but it is

to the interest of those who by purchase own adjacent lands that
all of it shall be open to settlement and cultivation. Looking to
this policy and to the very large quantity of lands granted by
this statute to a single corporation, Gonijress declared that if the
company did not sell these lands within a time limited by the
act they should then, without further action of the company or
of Congress, be open to the actual settler under the same laws
which govern the right of pre-emption of Government lands, and
at the same price. Any one who has ever lived in a community
where large bodies of lands are withheld from use or occupation
or from sale, except at exorbitant prices, will recognize the value of
this provision. It is made for the public good as well as for that of
the actual settler. To permit these lands to pass unde' a title

derived from the State for taxes, would certainly defeat this
intent of Congress. It makes no difference in the force of princi-
ple that money paid by the settler goes to the company. The
lands which the act of Congress declares shall be open to pre-
emption and sale are withdrawn from preemption and sale by a
tax title and possession under it, and it is no answer to say that
the company which might have paid the taxes gets the price paid
by the settler." In a subsequent decision (Railway Company ts.

McShane, 23 Wallace, p. 461) the Supreme Court, while holding
that the grounds above set forth were untenable and not suffi-

cient reasons of which to deny the right of the State to tax the
lands if the company had in other respects fully complied with
the law (and in that respect overruling its decision in the case
above cited), said: "The road was completed and accepted
by the President, in May, 1869, and these lands have been
subject to such pre-emption since three years from that date, if

this right can be exercised by the settler without further legisla-
tion by Congress or action by the Interior Department. We do
not now propose to decide whether any such legislation or other
action is necessary, or whether any one having the proper quali-
fication has the right to settle on these lands and, tendering to the
company the ^1 25 per acre, enforce his demand for a tit'e. It is

not known that any such attempt has been made or ever will be,
or that Congress or the department has taken or intends to take
any steps to invite or to aid the exercise of this right. It would
seem that if it exists it would not be defeated by the issue of the
patent to the company, and it may therefore remain the unde-
fined and uncertain right vested in no particular person or persons
which it now is for an indefinite period of time." While it is
true that neither of said decisions clearly and distinctly defines
the right of the Government in the disposal of said land, still

they clearly indicate the opinion of the Court that such a right
exists, and whether it be considered that the estate granted is a
conditional estate or an estate with a conditional limitation, in
either case I am of the opinion that it must be held that the con
dition runs with the grant and is in effect a reservation of r.

power of eale in the Government of the lands granted to the
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company which rtiinsined uiiHold by it at the expiration of three

yearf after the entire road waa completod under tlie provisions of

the pre-emption law. It ia manifest, I think, that ('ongress did

not intend to grant t j said company so large a quantity of laud to

be heid and poid by it at speculation prices, but desiring to give

it aid and assistance in its uuderl«Iting, at the same time provided

that the actual settler who was willing to pay the price aiipalated

siiould have the right to settle and make a home on any of the

landH eo cranted, and in order to secure this right to the settler,

and at the same time secure to the company an adequate
consideration for lauds, reserved the right of sale thereof after

the road had been completed for three years. This view is not

inconsisteni with the object to be attained In making the grant;

that object was to aid a corporation in the construction of a work
of national importance, which contemplated an expenditure of

money beyond the resources of private individuals, and whether
that aid should be given in lands which might be sold by the
i-ompauy to reimburse it for expenditure made, or whether the
iovernment should sell the land nt a stipulated price and pay

: lie proceeds arising therefrom to said company, were considered

i:umaterial both by the Government and the company that

loeepted the graut with the condition. The fact that said

impany so urwierstnod this grant is made evident by a circular

. ued by itj Land Commissioner dated May 12, 1873, inviting

purchase of its lands, in which he says :
" Tlie road was accepted

by the (iovernment as complete about six months ago. In three

years from that time the unsold lands will be subject, we
auppoge, to the preemption laws, but we hope and expect to

have all our lands sold before that time arrives. All railroad

lands sold by this company are sold clear of taxes, with assurance
of perfect title when paid for." More than three years having
•"lapse 1 since the completion of said road and its acceptance by
he President at the time Mr. Dudymott filed his declaratory
atement for the tracts in question, I am of opinion that his

application should have been received by the local ofiBcers,

eubject. however, to the condition that It be made to appear,
before final certificate issue to him, that at tlie time his declaratory
statement was filed for said tract said company had not sold or
disposed of the same. In your decision it is held "that the
matter of the disposition of lands on the condition of the tract
involved in the application in hand is not within the jurisdiction
or control of this office." If the views I have expressed in
relation to the sale and disposal of said lands are correct, and I

see no reason to doubt their correctness, the sale and disposal of
lands in the condition of those applied for as unsold at that time
by said company, is clearly within the jurisdiction of your office,

like other lands." By the terms of the graut by which
>.iid lauds or the proceeds which shall arise from the
sale thereof inured to said company. It is provided that
lands remaining unsold at the expiration of three years
from the time when the entire road was completed, shall
be subject to settlement and pre-emption like other lands,
at a price not exceeding $1 25 per acre. In other words,
that said lands shall revert to the public domain, for sale and dis-
posal for said company, under the pre-emption laws of the United
States. And whether it be considered that said lands are public
lands, in a general or special sense, cannot, in my opinion, afTect
the jurisdiction of your office in making sale and disposal of the
same. At the time this grant was made, the provisions of the
pre-emption law were well understood, and in sofarasit provided
that the lands granted shall be subject to settlement and pre-emp
tion like other lands, it must be considered that Congress intended
that the bame rules and regulations should be adopted in regard
to the disposal and Bale of said lands as are adopted by your office

in the sale of public lands under the pre-emption laws. While
it may be true that further legislation in relation to the sale of
said lands might have been advisable, still I do not think it to
Lave been absolutely necessary except to provide" for the manner
in which the proceeds which shall arise from the sale of said
lands shall be paid to said company. Counsel for the company
suggests that these lands are covered by a mortgage executed by
said company to secure money borrowed in the construction of
its road. If such be true I am unable to perceive that such mort-
gage is any obstacle to the disposal of said lands in accordance
with the provisions of the granting act. The company mort-
gaged such interests in the lands as it possessed, and the mort-
gagees must be considered to have taken the mortgage with full
knowledge of the right of the company to make the same. Aside
from these considerations, however, the provision in the mortgage
which authorized the company to sell and dispose of the
lands granted and make ' conveyance thereof to pur-
chasers, which conveyance shall release the right of
the mortgagees to the particular tract, will in the
aame manner protect the pre-emptor who purchases of the Gov-
ernment, which has authority to sell the lands and pay the pro-
ceeds arising from such sales to the company. The local officers
of each of the land districts in which lands inuring to said com-
pany by virtue of said grant are situated, should be instructed to
receive filings conditionally for said lands, in tracts not exceeding
one quarter section, by qualified pre-emptors, and on receipt of
sach declaratory statements to call UDon the company for a state-
ment showing whether the lands applied for have been sold by it,

«nd if not sold then the declaratory statements t^hould be allowed,
subject to the applicants showing full compliance with the pre-
emption law. If the company neglect or refuse to furnish such
statement to the local officers within thirty days after the service
of said notice, in that case they should be instructed to order a
hearing, if so requested by the applicant, to determine whether
such tract or tracts are subject to such tiling, giving notice of the
time and place when and where such hearing will be held, in
some newspaper published and circulated in the county where the
lands are situated, notifying slid company and any and all per-

sons, if such there be, claiming title to said tracts under it, to
appear at the time and place mentioned, '.o show came why said
declaratory statements should not be received. At such hearing
the applicant should be re.iuired to show that he Is an actual
settler on the land applied for, a qualified pre-emptor, and that
the records of the county where deeds and conveyancea
are recorded do not show that said tracts have beea
sold at the date of the filing of his declaratory statement, and the
company or its grantee to show whether said tracts applied for
have been sold by it. If the company or its grantee fail or refuse
to appear and ofTer any testimony, the filing should he allowed
under the rule that " where the subiect matter of a negative
averment lies peculiarly within the knowledge of the other
party, the averment is taken as true unless disproved by
that party." (I Greenleaf on evidence, par. 79). In making
returns of the moneys arising from the sale of said lands the
local officers should be instructed to keep a separate account of

the lands sold, the moneys received therefor, on account of said
company, in order that the same may be passed to its credit. Ia
tills case, inasmuch as it does not satisfactorily appear whether
the lands applied for hacf been sold by the company at the time
Mr. Dudymott filed his declaratory statement, you will instruct
the local officers to call upon said company for a statement show-
ing whether said lands had been sold by it at that time, and if it

refuse or neglect to furnish such statement within thirty days
after the service of said notice, that they order a hearing to
determine that fact under the rule above set forth. For the rea-

son stated, your decision is reversed, and the papers transmitted
with your letter of January 23, 1878, are herewith returned.

Very respectfully,

C. ScnuBZ, Secretary.

To the Commissioner of the General Land Office.

Pennsylvania Railroad.—This company, on its lines east of
Pittsburg and Erie, earned as follows for June, 1878, compared
with the same month in 1877 :

A decrease in gross earnings of $65,975
A decrease in expenses of 1.36,961

An uicrease In net earnings of 170,933

The six months of 1878, as compared with the same x^eriod ia
1877, show
An Increase in gross earnings of $115,541

A. decrease in expenses of 500,937

An increase in net earnings of $6I6.47S

All lines west of Pittsburg and Erie for the six months of 1873
show a deficiency in meeting all liabilities of |603,897, being a
gain over the same period in 1877 of |H0,928.

Pittsburg Cincinnati & St. Lonis.—This company reports as
follows for the six months ending June 30 :

Gross earnings $1,511,439
Expenses 991,851

Net earnings $519,681
Interest on bonds, six montlis 331,3^

Surplus $184,688

Gross earningsinclnde interest received on equipment ; expenses
include interest on car-trust cars and rental of Honongahela
Extension in Pittsburg.

Portsmonth Great Falls & Conway,—A meeting of the
holders of bonds was held in Portsmouth, July 34, to consider
the condition of the property, and to take measures to protect tha
same. The following resolution was passed :

roled. That in view of the present position of the property, and that the
lessees of the Portsmouth Great Falls &, Conway Railroad declined to pay
the interest on bonds, as provided in the lease, and their proceedings in bank-
rnptcy were threatened, which, in the opinion of the meeting, woald greatly
impair the value of the bonds ; and

Wfiereas, It was the opinion that under proper management this road is
capaWe of earning, above its expenses, its interest above said bonds, that s
committee of three be appointed by the Chair to nominate a committee of
five dondholders, wiiose duty it shouM be to protect the interest of the bond-
holders by taking such steps toward the preservation of their rights, in tha
courts of this State and elsewhere, as they may deem expedient.

An amendment to the above was passed, as follows

:

"That this committee act in conjunclion with a committee which will be
appointed at a meeting of bondholders to be held in Boston to-morrow (Thnra-
day)."

Union Pacific—The fourth annual drawing of numbers for

the redemption of one per cent of all tl\p outstanding sinking-

fund bonds of the Union Pacific Railroad took place at the

offices of the company in Boston, this week. The bonds having
been above par in tne market for some time past, there was not

much interest in the drawing, it being optional with the holders

of the bonds drawn whether they present them for redemption or

not. But it is stated that the drawn bonds, if not presented for

redemption, cease to be a good delivery at the New York Stock

Exchange. The required number, 140, was drawn as follows:

7,911
6,i00

4,202
7,707
8,007

13,162
4,517
1,709
3,032
3,193
6,794

11,711
933

1,966
9,798
5,503
6,796
6,C09

9,228 1,413

6,879 4,568

8,697 2,323

11,955 3,143
10,367 S16
5,464 208
13.014 736
6.212 1,403

1S.821 1,970
11,3'iO 13,582
5,440 8,428
8,76:1 6,306
367 6,40«

14.665 8,762

10.7« 10,970

4,693 10,414
13.455 9,fS0

6,018 14,509

3,203 684
11,229 6.C24

13,472 10,754

S(96 11,635

13,518 11,593

11,249 10,011
3,217 6,516
7,128 13,480
12,369 12 815
12,353 »,05i
3,963 1,209
9,162 4,710
1,675 1.799
297 3,283
43 8.748

5.5? 1 11.151

13,664 5,901

U,8S6

5,430
9,487
3,676

146
12,859
12,924
3,031

10,040
13,317
13,184
4.433
6.524
6,531
10,027
13,439
6,590

18,09 i

5,012 6,96T
8,216 10,0*9
1338 4,515
6,:o» 14,764
5,689 8,263
13,535 5,805
7,087 10.673
4,718 S,190
8,lf0 8,314
3.969 8,890

12.544 13,110
10,864 I.62S
4,740 4.0SS
4,(.7« 13,201
4.067 3,536
14,096 7,903
9,404
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COMMERCIAL EPITOME.

FBiDAY Night. July 26, 1878.

Trade for the autumn montbe may be said to have fully begun,
and that, too, with much spirit. Confidence is such in the stv
bility of priceg, and in the ability of the country to supply its

neeas, that dealers purchase with more freedom than in recent

years, and the approach of the period when the repeal of the

bankrupt law takes eflfect has a beneficial influence upon credits, for

it is seen that the weedingout process among traders and manu-
facturers approaches a conclusion. A smart advance in prices

of staples of Western farm products adds to the financial strength
of an important section, which promises to re-act promptly upon
the East, while the South makes steady improvement in all the
elements of wealth.
There have been improving mirkets for pork, larJ, and other

" hog products." The demand has been good for current delivery,
and speculation has gained strength. 'Mess pork sold early in

the week at |10 10 for August, and $10 25 for September, but
has latterly brought $10 25@|10 30 for August, and $10 40 for

September. Lard has materially advanced, prime to choice
Western selling to-day at $7 35@$7 40, witli contracts for future
delivery at $7 33i for August, $7 40 for September, and $7 45 for

October, the early deliveries having improved most. Bacon is

decidedly higher; Western long clear held at GJc, and there were
large contracts made early in the week for long and short clear
together at the West, September delivery, at 6c., and short ribs

in bulk at the same price. Cut meats have been tending upward.
Beef and beef hams rather quiet. Butter is l@3c. per lb. higher.
Cheese in good demand ard firm. Tallow fairly active at 6|@
6 15-16c. for prime. Stearine in demand and higher. The fol-

lowing is a comparative summary of aggregate exports from
Nov. 1 to July 20, inclusive

:

K'll-'.S. 1876-77. Increase.
Pork,lbB 51,.3.3>,8» 46,3(j7,S'iO 4,972,600
Bacon and hams, Iba 4"4,741,8n 351,731.110 133 010,501
Lard, lbs S6-).511,32tj 173,280,853 y',2:(0,a43

Total, lbs 793.592,437 671,318,6j3 231,-173,744

Kentucky tobacco has been more active and prices very firm, the
demand baving been stimulated by the reduc-*d acreage planted
for the next crop. Sales for the week 1,600 hhds, , of which
1,400 for export and 200 for home consumption. Lugs are
quoted at 2i@5o., and leaf 5^(al4c. Seed leaf, however, con-
tinues in but moderate demand, and the sales of the week are
only 1,406 cases, of which 1,026 cases Ohio, crop 1877, at 7f(gSic

;

other sales embraced: 50 cases, 1876 crop. New England, 18 to
23c.; 120 cases, 1877 crop, New England, seconds, 11 to 12c., and
fillers, 6c.; 120 cases, 1877 crop, Pennsylvania, 5 to 14c., and 40
cases, 1877 crop, Wisconsin, 7ic.; also, 50 cases sundries at 4@15c.
The movement in Spanish tobacco embraces 500 bales Havana, at
80c.®|l 10.

The business in Rio grades of coffee has been fair, and all

prices have remained steady ; fair to prime cargoes quoted at

15i@16ic., gold, and jobbing lots as high as 18c., gold. The stock
here on the 24th inst. in first hands was 75,334 bags. Mild
grades have continued rather quiet, and without important sales
or features of new interest. Rice has sold in a good jobbing
way at firm prices. Molasses is still dull and more or less nomi-
nal, though with a steady undertone, in view of the very mode-
rate offerings. Refined sugars have sold fairly at ah jut steady
figures; standard crushed quoted at 9i@9|c. Raw grade-s have
latterly been dull, which has caused some easiness, fair to gt>od
lefining being quoted at 74@7 o-lCc.

Bhds. Boxes. Bags. Helado.
Stock July 1, 1S7S 75,2M 11,285 138,305 6'9
Receipts since 44,631 2,912 16?,190 1647
Salessince 48,i"'9 2 589 134,966 657
Stock Jnly 2 (, 1878 76.456 11,578 170,429 1,679
Stock July 25. 1877 121,'690 25,485 808,559 2,259

There has been much irregularity and weakness in the rates
for ocean freight room, especially berth tonnage; marked
declines have taken place, and general dissatisfaction among
holders of room charters has remained more or less as last
noted, with a fair business in i etroleum vessels to arrive. Late
engagements and charters include : Grain to Liverpool, by steam,
6@6id. per bushel, cotton Jd. per pound, bacon 30s. ©328. 6d. per
ton, cheese 40@453. per ton, butter 458 , do. in refrigerators,
125s.; grain, by sail, 5d., and cotton at 7-32d.; grain to London!
by steam, 6id., flour 23. 3d.@23. 9d. per bbl

;
grain to Hull, by

Bteam, 7id.; do. to Bremen, by sail, Tfd.; do. lo Marseilles, 5s.
6d. per quarter ; do. to Christiana, 63. 3d.; do. to Marseilles or
Cette, 6s.; do, to Cork for orders, 5s. 9d.@5s. lOd.; oats to Bor-
deaux, 7b. per 480 lbs.; refined petroleum to Bremen, 4s. l^d. (5)

48. 3d., latter for vessels to arrive; do. to the continent, 43. 6dr;
do. to the Baltic, 5s, 3d.(g5s. 61; case oil to Pirjeus, 29c., gold.
To-day, there was an improved business, especially in petroleum
tonnage, at rather better rates.

There has been little of importance going on in the rosin mar-
ket, and prices have shown some irregularity, but close Heady at
the new basis ; common to good strained quoted at $1 40@1 45.
Spirits turpentine has declined, which has led to more business

;

Southerns at the close were quoted at 2Sic. Petroleum has been
fairly active, but closes quiet and only about steady ; crude, in
bulk, quoted at 6ic. ; refined, in bbls., at lOJc. There has been
an improved movement in domestic wools; the new fleeces receive
the more general attention, and satisfactory fiijures are current.
Sales for the week include 303,000 lbs. fleeces, at 23@32c. for un-
washed Western, and 37@37ic. for X Ohio washed. Ingot
copper was steady, though still quiet, at 16@16ic. for Lake.
Wb'^kej closed at $1 06i(g|l 07.

O O TTON.
Fkidat. p. M., July 26, 1878.

Thb Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 26), the total receipts have reached 4,085
bales, against 3,782 bales last- week, 5,287 bales the previous
week, and 5,949 bales three weeks since, making the total
receipts since the 1st of September, 1877, 4,256,419 bales, against
3,956,137 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 300,28J bales. The details of the receipts
for this week (as per telegraph) and for the corresponding waeks
of five previous years are as follows:

Receipts this w'k at 1878. 1877. 1876. 1875. 1874.

New Orleans

Mobile
838
210
508
18

782
331

9

686

137
548
19

792
152
172
192
510
409

569

269
211
23

1,711

320
577
613
170
438

795
3

377
551
31

359
84
080

72
193
10

492
8

27
430
22

1,327

168
572

363
231

32
607

5

183
931
155

Port Royal, &e
Savannah

Indianola, &c
Teimessee, &o

N ortu Carolina

Norfolk

City Point, &c

Total this week . .

.

4,086 3,299 5,589 2.377 4.574

Total since Sept. 1. 4,256,419 3,956,137 4,081,570
3,173,654J3,792,931

The exports for the week ending this evening reach a total of

8,124 bales, of which 8,072 were to Great Britain, none to

France, and 52 to rest of the Continent, while the stocks as
made up this evening are now 105,615 bales. Below are the
stocks and exports for the week, and also for the corresponding
week of last season:

Week EXPORTED TO— Total
this

Same
Week

STOCIC.

ending Conti-
July 26. Britain. France. nent. Week. 1877. 1878. 1377.

N. Orl'ns 4,027 52 4,079 4,097 9,283 38,969
Mobile.. .... 564 6,681
Charl't'n 298 3,059
Savan'h. .... .-. 503 2,286
Galv't'u- 1,001 7,449
N. York- 3.318 3,318 3,179 80,356 101,779
Norfolk- 1,010 2,727

Other*.. 727 727 161 12,000 30,000

Tot. this

week.. 3,072 52 8,124 7,437 105,615 192,930

Tot.since

Sept. 1. 2131,651 497,525 679,164 3308,340 2997,036
• 'rhe exports this weefe UQder the nead of other ports" incluue, Iroui Balti-

more, 690 bales to Liverpool ; from Boston, 37 oales to Liverpool.

In addition to above exports, our telegrams to-night also give
US the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street

:

On Shipboard, not cleared-for
July 26, at— Liver-

pool. France.
Other

Foreign
Coast-
wise. Total.

Leaving
Stock.

New Orleans

Mobile

1,250

None.

None.

None.

3,775

None.
None.

None.
None.
None.

None.
None.

None.

None.
None.

None.

Noue.
200

None.

None.

1,2.50

Noue.

200
None.
*5,375

3.000

564
Savannah
Galveston

New York

303
1.601

74,981

Total 5,025 None. 200 6,835 85,449
• lucluded in thi

ports, the destinat
s amount
ion of wli

there ai
ch we c£

c 1.600

1

mnot lea
jales at 1

rn.
Presses for foreign

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase

in the exports this week of 687 bales, while the stocks to-night

are 87,315 bales less than they were at this time a year ago. The
following is our usual table showing the movement of cotton at

all the ports from Sept. 1 to July 19, the latest mail dates:

KECEIITS SINCE EXPORTED SINCE SEPT. 1 TO—
P0KT8.

Total.
Stock.

1877.
1

1876. Britain. France. jFoieign

N.Orlns 1368,368 1178,209 815,116 325,400'304,648 1445,170 15,612
Mobile. 412,463 357,114 106,381 26,146| 31,566| 164,093 806
Char'n* 458,233 469,642 131,935 70,355 103,584] 305,874 520
Sav'h .

.

596,813 475,734 176,247 36,351 138,748 351,346 1,353
Galv.* . 446,075 500,817 186,172 26,971 11,291, 224,434 2,511
N.York 143,538 121,168 321,444 9,411 47,308 378,193 92,646
Florida 14,299 20,379
N. Car. 143,247 128.811 35,007 1,780 19,890 56,677 102
Norf'k* 507,418 551,511 156,687 1,075 2,929 160,691 2.000
Other.. 161,879 149,393 194,590 19,148 213,738 12.500

This yr.

Laetyr.

4252,333 '2123,579 497,525 679,112 3300,210 128,050

3952,838 2108,272 4.52,739 428,588 2989,599 203,982
• Unaer the head of Charleston is Ixxbladed Port «oyaI. &c.; under rlie head of

ffa/pe«t')n. Is included Indianola, &c.; urider the head of Norfolk is IccluJed City
Point, &c.
These mail returns do not correspond precisely with the total

of the telegraphic fig-ures, because in preparing them it is always
necessary to incorporate every correction made at the ports.
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Then' lian Imm'ii a good demnii<l for cotton on tlieBjOTt thin wook,

ami iiricuB liavti ailvancwl; (|u<>tatioiis were iimrkt^d up 1-lOr. on

Monday and iifrain on Wcdm-nday, to lljc. for middling; iijilandH.

The demand continuc<l to be mainly for home con.Humption, but

thB traiiswtions for pxiwrt and smvMilation were to a fair extent.

Supplii'S here have been replenislie<l by moderate recei])ts coa»t-

wise; nevertheless, stock.s diminished rftpi(lly,(jivinjr holders a great

•dvantajte. Yesterday, the market was Ann, with a larjfo business

reporte<l for home consumption. Today, the market was again

active for home consumption, and the medium grades were 1-lOe.

higher. The speculation in futures opened buoyantly, an<l, in the

course of Saturday and Monday, a considerable advance in jiricos

took place—most "decided, it is true, for this crop, but the next crop

sympathizing. The highest figures were soon after noon on Mon-
day, when July sold at ll-77c.; August at ll-79c.; September at

11 •89c. ; and October at 11 -2!^.; or from 9 to 18 jioints almve the

closing bids on the previous Friday. A re-actiou set in towards

the cKwe of Monday's business, which continued throughout
Tuesday, at the close of which most of the advance above noted

had been lost. Wednesday was stronger on .some of the early

transactions, but close<lat a slight further reduction in values and
a generally weak feeling. \ esterday, there was an advance of

c.j points, with September and October contracts much in favor

ith operators for a rise. The advance early in the week was
;ii(le<l by strong Liverpool accounts, but was mainly duo to the

rapid reduction of stocks in the United States and the danger of

n speculative " corner" on August contracts. The bears became
alarmed, and covered at the best prices possible. On Tuesday it

was understowl that the leading "short interests" had been .set-

tled, and LiverixK)! was reported weak, causing, for the moment,
nearly ati much anxiety to sell as there previously had been to

purcha.se. The weather reports to the New York Cotton Exchange
were all that could be desired to promote the progress of the
growing crop, and these contributed in some degree to the depres-
sion in the later months, and indeed checked their advance in

comparison with this crop. To-day, there was a further advance
of 4^ jx)ints, with September and October attracting the most
of the s]>eculative interest. The changes for the week are : ad-
vances of 4@3-l(Jc. for spots, 10 points for transferable. orders,
10@13 points for this crop and for the early months of the next
crop, and (((SO for the later months.

'1 he total sales for forward delivery for the week are 193,700
bales, including — free on board. For immediate delivery the
total sales foot up this week 11,835 bales, including 1,325 for
export, 8,fil9 for consumption and 1.891 for speculation. Of
the above, bales were to arrive. The following tables show
the otficial quotations and sales for each day of the past week:

s.itunlay, July 20,
1(1 Friday, July 26.

Ordlnai-j- ^ lb.

'Strict Orillliar.v ...
< ;,n»d (M-diiuirv. ..

-strict (JihmI Oi-d...
l."\v Mjildlini;
strict l.<i»-Mia
-Mlilclliin.'

' H>o<l Midilthij;
-trlot «oo<lMld...
MiddUiife'Fair
F;iir

UPLANDS.
Sat. Mon
958
10
10>3
1016,8

113l«
liag
It's
U's
123,0

137,8

911,

(

101 16
109,8
11
11'4
ll'in
ll»jfl
lliS,6
12>4
12%
13>2

ALABiVatA.

Smt. Mon
9=8
10
\0^
1015,8
113,6
1138
Ilia
ll'a
123,8
12ii„
137,8

911,8
101,6
109,8
11
11^4
"Jie

111*18
I2I4
12%
13 12

N. ORLE'NS

Sat. man
93»

10l8

lOSfi

11»16
11"16
Ilia
11»8
12
123,6
1213,(
130,8

913,8

lOilio
Ills
1138
110,0
llit,e
121,8
1238
1278
la's

TEXAS.

9%
1018
10»8
ll'io
116,6
Ilia
1158
12
123l«
1213,(
139,8

Mon.

913,6
103,8
1011,8
ll>8
1138

llli,8
12'16
123a
1278
13=8

Tnes,Wed jTaes X¥ea

illii:irv ^ lb. 911
u-t Ordinary .. 10' ,8
"d Ordinary !l09,8
:cl <;(M)d Ord...:il
.V Middliii!.- I1II4

ri(-t lx.iwMid 1117,8
.MuldliiiK llOlfl
liood Middllni; . .11114,8
.^iiM v.omlMid...!l2'4
.^liddlingFair |12%
I :iir 113%

9%
10»8
10=8
U'l8
11S,6

It's
11=8
12
125l6
1213,6
139,8

91'16
101,6
100,6
11
11 U
ii'ie

lll4,6
I2I4
12%
I3I2

934
lOig
10=8
ll'l6
11^16
11V<
11»8
12
123,6
1213,,
139,6

Toes

913,8
103,8
1011,6
III9
1138
11»16
lllJ,8
121,6
1238
1278
1368

WediTaea! Wed

10>4
1031
113,8
Il'l6
11«8
1134
1218
127,8
121*,,
1311,,

913,8
10=,8
1011,6
ll'a
1138
119,6
1111,6
121,6
1238
1278
1368

' 'liii.iry yib. 9%
;ict Ordinary... lOie

• •d Orilinarv.... 10^^
licKiooilOrd... 111,6

i '>w -MiddllMR lis.g
Mriit LowMld.... ll>a
Mi'I<IlillK 11»9
lioiid .MuldlliiK.... 12
.-trill (MKiUiMid. .125,6
^liddlinj: Fair 1213,6'

'ir Il3»i6

Th. Frl. Th
934

10>8
10=8
11'18
1138
ll»ie
llll,8
12
126,0
1213,6
13»

9-34

10>8
10%
JJ-'«11»,6
Ilia
1168
12
12-'i,8

1213,,
ll3»iB

Frt.

934
lOifl

lO-'s
IH16
1138

11.1,6

126,6
1213,8
139,6

Tb. Fri. I Th.

978
lOk
10%
113,0
ll''l«
1168
11%
12^8
127,0
121*,,
1311,,

9%
10'4
10%
113,6
11^3
1111,8
1113,6
I2I9

127,8
12l4,8
1311,8

978
IOI4
10%
113,8
ll'IO
11=8
11%
1218
127

J8
1213
1311

973
10 '4

10%
113,6
ll'io
11-%!

11%
1213
127,6
12l4,6
1311,6

Frl.

STAINED.

978
10'4
1034
113,8
Ilia
1111,6
1113,0
1218
127,0
12l4,8
1311,8

I
Sat.

Good Ordinary
Btrtct (t(i<Kl Ordinary.
l<>w Middling
Middlinc...

.^ lb. 91s
10
lOia

Mon
99,6

101,8
109,

Ii'i6 il^e

Tnea

9»18
101,6
109,8
11>8

Wed
9=8

lO'e
1068
113,6

Th.

9=8
lOls
1058
11318

Frl.

968
1018
1058
113,6

MAKKET AND SALES.

SrOT MARKET
CLOSED.

8ALKS OF SPOT AND TRANSIT. 1 FDTORK8.
Ex-

1

Con- Spec-
port, jsump ul't'n

Tran-
sit. Total. Sales.

Deliv-
eries.

Sat .. Strong
1 Mon . Strong, tilKlier

Tnen. Steady
Wed . Quiet, higher
Tliiirc Firm
Frl. . Steady

Total

1,000

325

1,930 120
702 070
9881 881
500 i 20

2,193 ....

2,326 200

3,050
1,372
1,849
845

2,193
2,526

22,900
43,000
35,000
26,300
25,300
40,200

100
300
200
400
400
200

1,325 8,619 1,891 11,835 192.700 1,600

For forward delivery, the sales have reached during the week
1!U,70U bales (all middling or on the basis of middlini/), and the
following^ a statement of the »iles and prices:

For Jalj.
B*|M. eta

For September.
B»lc.. ' u.

400 I1-2S
i.aoo 11-29

litlei. <,'t«.

...11-01
_ For FsbmuT.

100 Il-BO 900.
two

.. .11-02

.. 11-08

.. 1104

...11-05

. . il-n«

into 11-61 100. . , ll-W
100 11 :w

7,000 11-81
400 ;i Id

:),M) 11-67 900
1 aiM)1,800 11*68 7,700 Il-:i2 MO

SJOO 11-88 1,100 1107
700 iros

I.OOO 11-09
800 11-10

"sTioo

For Docombcr.
100 10-9S
600 ...10-99

aoo.... 11-70
HCK) 11-71
ioo>,Dj>4ibii-;a
100 n-7a

5,a00 l!-34
«,lflO 11-89
4,000 11-36
3,700 1I-.T7

For March.

100 11-18
1,100 11-73 4M00 11-38

5,100. 1139
8,100 11-40
2,100 U-41

57,i80O

Por October.
200 11 14

4.000 Xl-15
2,» 1116

400 11-74 100
800 11-7S
100 .n. 281. 11-77
100 11-T7 For AprU.

100 11-»B5,500
2,100
600

2,700

...11-00

...11-01

...1102 100 11-87
For AUKUDt.

0,800 11-64
,ue 11-05

800
BOO.
600

. 11-03

.. 11-04
11-06

700 U-81

1,000
11,!»0 11-87 1.000

1300

12,200

For Jan
200
100

1,300
200

;:.ii-o?
...u-os

uary.
...11-04
.. 11-05
...11-07
...11-os

O.aOO 11-68 1,400 11-18
5,600 ll-OH 4,1500 11-19

2,200 11-20
1,800 11-21
8,200 11-22
9,300 1123

For Mar.

100 11-88
200. . ,. 11*84

5,400 11-70
5,200 U-71
S,4<X> ll-7-.i

8,700 11-73
1,000 U-74 1,800 11-24
8,900 11-75 2,000 11-23

100 11-20
200. . 11-87

5,300 11-76 200 : 11-8W
1,SOO .. 11-77
1,800 11-7S

100
200

...11-10
u-u

2,liX) 11*«0
400. 11-4131,300

For November.
300. 11-00

1,000 11-79 800. ....

2,400

...1112

70,200
3,600

The following exchanges have been made during the week:
-52 pd. to eicli. 100 Oct. lor Auir.
-37 pi. to excll. 600 Sept. or Aug.
-01 pd. to e.xcli. 200 July lor Aug.

•33 pd. to exch.200 Ma3- for Auj.
*34 pd. to exch. 20O May for Ju jr.

The following will show the closing prices bid for future
delivery, and the tone of the market at three o'clock P. M., on
the several dates named

-

MIDDLINO UPLANDS—AMERICAS CI.AS.S1FICATI0N.

Fri. Sat.
Irreg'r. Firmer.
11-61 11-69

Market
July
August 11*63 11-71
September 11-28 11*34
October 11-14 11-18
November 1099 11*03
December 10*99 11*03
January 11*03 11*07
February 11*08 11*13
March 11*10 11*20
April 11-25 11*29
May 11*34 11*38
Transfer orders 11*65 11*75

Closed— Steady. Firm.
Gold 100=8 1001-2

Exchange 4*81=3 4*81ia

Mon.
Firmer.
11-75
11*76
11-37
11*22
11*07
11*06
11*10
11*16
11*23
11*32
11*41
11*80

Steady. Weak.
lOQia lOOia

Tuc.-<. Wed. Tliur.s. Frl.
Lower. Var'ble. Firmer. Firmer.
11*6^
11*66
11*31
11*15
11*01
11*00
11-04
11*10
1118
11*26
11*35
11*70

11*66 11-69 • 11-74
11-65 11*69 11*73
11*30 11*35 11*41
1114 11*19 11*25
11-00 11*03 11*09
10-98 11-02 11*07
11*03 11*07 11*11
llOS 11-12 11*17
1117 11*20 11*25
11*24 11-28 11*31
11*33 11*.18 11*40
11*70 11*75 11*75

Weak. Steady. Steady.
lOOia 1006a lOOifl
4*8013 4*80i3 4-80'a4*S0»-2 4-30ia

The Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Gieat Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (July 26), we add the item of
exports from the United States, including in it the exports of
Friday only:

1878. 1877. 1876. 1875.

Stock at Liverpool ,.... 663,000 915,000 951.000 1,013,000

Stock at Loudon 13,500 35,500 47,.500 100,250

Total Great Britain stock . 076,500
Stock at Havre 178,500
Slock at Mui*seille.s 6,500

Stock at Barcelona 37,500
Stock at Hamburg 7,000
Stock at Bremen 41,000
Stock at Am.steidam 48.750
Stock at Rotterdam 9,750
Stock at Antwerp 6..500
Stock at other couti'utal ports. 23,000

980„i00

219,250
7,500

68,000
17.7.J0
73,750
46,250
11,500
7,7."jO

16,000

998,500 :

164,000
8,000

84.500
12,500
59.000
62,2.i0
15.230
17,7.i'0

23,000

,113,250

188.000
8,500

84,000
13,500
41,750
42,500
10,000
4,750
16,000

Total continental ports... 358,500 407,750 446,250 409,000

Total Eui*oi>eau stocks.. ..1.033,000 1,143,250 1 444,750 1,532,250
438,000 569,000
124,000
23,000

205,812
27,974
1,300

India cottcm afloat for Europe. 235,000 323.000
Amer'n cotton atloat for Eur'po 86,000 94,000
EKyi>t,Bra7,il,&c.,atltforE'r'pe 10,000 22,000
Stock In United States imrts .

.

103,613 192,930
Stock in U. 8. interior ports.. . 3,906 14,016
United States oxpurta to-day.. 500 1,000

Total visible supply.bales.1,473,021 2,100,190 2,264,836 2,

Of the above, the totals of American and other description
follows

:

American—
Liverpool stock 526,000 614,000 543,000
Coutinciital stocks 299,000 374,000 332,000
American afloat to Europe.... 86,000 94,000 124,000
United States stock 103,615 192,930 205,812
United States Interior stocks.. 3.906 14.016 27,974
United States exports to-day.. 500 1,000 1,300

74,000
33,000
135,595

9,341
2,000

345,186
s are aa

584,000
198,000
74,000

135,595
9,341
2,000

Total American bales. 1,0*23,021 1,289,946 1,234,086 1,002,036

East Inilian, Brazil, <tc.—

Liverpool stock 137,000
London stock 13,500
Oontlnental stocks 59,500
India afloat for Europe 235.000
Egypt, Brazil, &c., afloat 10,000

Total East India, <Scc.

Total American

331,000
35,.500
93,750

328,000
22,000

408,000
47,500
114,250
438,000
23,000

429,000
100,250
211,000
569,000
33,000

435.000 810,250 l,0ao,750 1,342,250
1,023,021 1,289,946 1,234,086 1,002,936

Total visible supply 1,478,021 2,100.196 3.284,836 2,345.186
PriceMid.UpI., Liverpool.... 6 9-lOd. 6i,6il. Si^jgd. 7ii»d.

These figures indicate a decrease In the cotton in sight io-night

of 623,175 bales as compared with the same date of 1877, a
decrease of 786,815 bales as compared with the corresponding data

of 1876, twd a d(<;ri<Me of 867,163 bales aa compared with 1875.
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At the Interior Ports the movement—that is tlie receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1877—is set out in detail in the following

statement:

Week ending July 26, '78. Week endmg July 27, '77.

Receipts 8hipm'ts Stock. Receipts Shipm'ts Stock.

Augusta, Ga 213 1,309 1,016 345 363 1,292
Columbus, Ga 83 100 481 71 219 1,862
Macon, Ga 18 200 470 13 102 590
Montgomery, Ala 55 2.50 895 49 55 780
Belma, Ala 34 34 586 45 45 270
Memphis, Tenn.. 545 1,713 1,794 364 1,016 8,166
Nashville, Temi.. 32 15 664 66 552 1,106

Total, old ports. 980 3,621 5,906 953 2,352 14,016

Dallas, Texas 23 26 15 .... .... 123
Jefferson, Tex. .. 30 36
Bhreveport, La .

.

201 86 193 189 204 174
Vlcisljurg, Miss - 62 57 60 130 194 487
Cotambus, Mies.

.

*64 .... 10 30
Eufaula, Ala 16 90 143 .... 190
Griffin, Ga 6 90 27 49
Atlanta, Ga 112 650 433 198 325 1,421
Bome, Ga 57 161 113 .... 89 200
Charlotte, N.C... 87 175 229 200
St. Louis, Mo 273 363 1,655 150 27G 3,000
Cincinnati, O 1,248 807 3,596 186 945 5,435

Total, new p'rts 2,079 2,421 6,621 853 2,072 11,345

Total, all 3.059 6,042 12,527 1,806 4,424 25,361

' Actual couut.

The above totals show that the old interior stocks have
decreased during the week 3,641 bales, and are to-night 8,110

faales leas than at the same period last year. Tlie receipts at the

same towns have been 27 bales more than the same week last

year.

KECEIPT8 FROM THE PLANTATIONS.—Referring to our remarks
In a previous issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

EECEIPTS PROJf PLiSTATIONS.

Week Eeceip

1876.

ts at the Ports. ! Stock at Inter'r Ports Rec'pt sfromPlant'ns

ending- 1677. 1878.

31,1961

1876. 1877. 1878. 1876. 1877. 1878.

May 3. 26,008 16,660 116,076 107,534 75,550 20,232 7,020 17,604

•* 10. 26,411 17,309 84,J5i; 106,301 97,696 65,770 17,666 7,471 14,472

•• 17. 19,993 16,888 80,797 99,966 86,376 56,433 13,660 4,969 10,760

" 84. 16,330 12,147 19,732: 98,916 79,009 46,305 9,230 4,780 9.6C4

" 31. 13,810 9,669 18,880 87,711 67,786 39,085 8,603 10,940

June 7. 10,456 9,.390 1S,.380; 82,669 57,50J 31,154 5,314 7,5-9

•• 14 8,444 8,636 11,23! 76.054 68,164 29,315 1,929 3,171 6,392
" 21. 10,193 8,^26 10,721 67.718 45,769 23,857 2,131 8,141 4,693

" 23. 8,559 6,519 6,879, 61,078 35,81] 21,24u 1,923 4,332

Jiily 5 8,661 6,10i 6,949 57,865 32,077 19,b75 5,418 2,36S 4,381
" 18. 6,005 4,404 0,2-7 53,73fc 23,997 18,033 1,876 1,384 3,645
" 19. 5,04S 8,676 8,rs2 49,553 27,979 15,494 8SS 2,658 1,843
• 26. 6,.589 3,299 4,086 ; 47,151 i5,361 U,527 3,158

98,162

681 l.tia

Total. 166.827 182,415 174,512ii ...... 36.5881 97,197

This statement shows us tliat although the receipts at the ports
the past week were 4,036 bales, the actual from plantations
were only 1,119 bales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 681 bales, and for 1876 they were 3,16i
bales.

WfiATHBB Reports by Telegraph.—The weather the past

•week has continued favorable for the development of the cotton

plant, and the crop has generally made excellent progress. There
are some complaints of rust and shedding and rumors of cater-

pillars at several points ; but no special damage done. From
Texas we have complaints of too much rain.

Galveston, Texas.—We have had a rainfall during the week
(showers, on four days) of one inch and sixty-seven hundredths.
Caterpillars have appeared generally in the coast belt, but in

small force. Xo serious damage has been done, but much is

feared, as we are having too much rain. Tlie thermometer has
averaged 85, the extremes having been 77 and 94. Two more
bales of new cotton have been received.

Indianola, Texas.—It has rained hard on three days of the
week, the rainfall reaching one inch and eighty-three hun-
dredths. Caterpillars have appeared, though the injury done has
as yet been limited. Poisons are being actively applied. We
are having too much rain. Average thermometer 84, highest 94
and lowest 75.

Corsieana, Texas.—There has been a showej here on one day,
a rainfall of twenty-one hundredths of an inch, which did no
harm. Accounts are more favorable, and the crop is developing
promisingly. The weather has been terribly hot, the thermometer
ranging from 72 to 102, and averaging 85.

DaUas, Texas.—The weather throughout the week has been
dry and very hot. Good progress is being made in clearing the
fields of weeds, ani crops are doing remarkably well. Some little
and has been thrown out in consequence of the rains and inability
to work, but the reported damage to the crop was exaggerated.
.Average thermometer 86, highest 101 and lowest 73.

Brenluim, Texm.—We have had rain on four days this week,
showers, the rainfall reaching one inch and sixty hundredths.
There is still some talk of caterpillars, but no serious damage lias
J)een done, altliougU much damage is feared unless we have dry

weather. We are having too much rain, and it is interfering with
picking and rotting bolls, besides increasing the danger from
caterpillars. Otherwise crops are prosperous. The thermometer
has averaged 86, with an extreme range of 79 and 96.

New Orleans, Louisiana.—It has rained severely on two days
this week, the rainfall reaching four inches and twenty hun-
dredths. The thennometer has averaged 84.

Shreveport, Louisiana.—Cotton is making rapidly. Have seen
open bolls. Prospects flattering. We had a heavy rain on Tues-
day, the rainfall reaching two inches and fifty-eight hundredths.
Weather favorable. Wonns are reported in adjacent ])arish, but
none here. Average thermometer 88, highest 98 and lowest 77.

Vieksburg, Mississippi.—The thermometer has averaged 86 dur-

ing the week, ranging from 74 to 100. It has rained on one day,

with a rainfall of fifteen hundredths of an inch. The crop ib

developing promisingly, owing to the warm weather.

Columbus, Mississippi.—The weather here has been dry all the
week, the thermometer averaging 86, and ranging from 78 to 96.

Where crops have been cleaned of grass they have improved.

Little Eock, Arkansas.—We have had two light .showers on
two days of the past week, the rainfall reaching twenty hun-
dredths of an inch. Otherwise, in this locality, it has been clear.

The surrounding country has had several good rains, which will

help crops. Average thermometer 82, highest 96 and lowe.st 67.

Nashmlle, Tennessee.—Excepting a rainfall of three liundredths

of an inch on one day, the weather during the week has l>eeu

warni and dry. The thermometer lia.s averaged 81. with an
extreme range of 71 and 92.

Memphis, Tennessee.—We have had rain on one day (local), the

rainfall reaching nineteen hundredths of an inch. During tht

balance of the week the weather has been pleasant. The crop i.-;

developing proinisingh-. Average thermometer 85, highest 97,

and lowest 67.

Mobile, Alabama.—It has rained severely on one day and has
been showery two days this week, the rainfall reaching one inch

and twenty hundredths. The crop is developing promisingly,

though rain is needed. Caterpillars have certainly appeared,

though the injury done is as yet limited. The thermometer has
ranged from 76 to 96, averaging 85.

Montgomery, Alabama.—It has rained on two days during the
week, the rainfall reaching sixty-six hundredths of an inch.

Average thermometer 85, highest 100, and lowest 74.

Belma, Alabama.—We have had rain (a very slight shower) on
one day, the balance of the week having been warm and dry. The
thermometer has averaged 86. Crop accounts are less favorable.

Madison, FloHda.—'I'elegram not received.

Miwon, Georgia.—Telegram not received.

Columbus, Georgia.—The weather during the week has bi

warm and dry. Caterpillars have certainly apjieared. though th(

injury done is as yet limited. Rust is developing badly, but cro]

accounts are more favorable. We have had no rainfali. Thi

thermometer has averaged 9.3.

Savannah, Georgia.—We have had rain on one day. the rainfal

reaching ninety-seven hundredths of an inch, but the rest of the

week has been pleasant. The thermometer has averaged 81, the
highest point touched having been 98 and the lowest 72.

Augusta, Georgia.—It has been warm and dry all the week at

this point. The cotton plant looks strong and healthy. Accounts
are good, promising a large yield ; but rain is much needed.
Average thermometer 88, highest 105 and lowest 74.

Charleston, South Carolina.—It has been showery two days this

week, the rainfall reaching two inches and eight hundredths.
The thermometer has averaged 83, the highest being 95 and the

lowest 75.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'cUxik

July 25, 1878. We give last year's figures (July 26, 1877) for

comparison

:

July 25, '78

Feet. Inch.
New Orleans Below high-water mark . . 6 8
Memphis Above low-water mark... 13 9
Nashville Above low-water mark ... 1 6
Shreveport Above low-water mark... 20 3
Vieksburg Above loT" water mark. . . 25 8

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-wat«r

mark of April 15 and 16, 1874, which is 6-lOths of a fo.jt above
1871, or lli feet above low-water mark at that point.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

eich port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY, JDLY 20, '78, TO FRIDAY. JUf.V 26, '78.

Total;

47T
773
489
711
508

1,129

July 26, '77.

Feet. Inch.
9-

16
4
13
27

<>

a

5

D'ys
of

wo'k

New
Or-

leans.

Mo-
bile.

Char-
leston.

Savan-
nah.

Gal-
vcst'n.

Nor-
folk.

Wil-
ming-
ton.

All
othci-3.

Sat..

Mon
Tues
Wed
Tliur

Frl.

,

150
107
220
186
18

1.57

19
71

18
17

85

24
123
30
60
63

208

4

284
105
241
18

127

103
40
32
73
60
23

124
129
56
60
98
81

15
2

26
7

8

20

38
16
2

64
243
428

Tot'l 838 210 508 782 331 548 78 7ai 4,0s6
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The movement each montU since Sept. 1 has been af follows:

Monthly
Kei'dptK.

8ci>fiiil>'r

October..

Novomb'r
Pocomb'r
January .

Fpbniary.

Murcli...

April ....

Mu.v

Juuo

Year Begtiinlng Beptembcr 1.

1877.

98,491
S7!ii,533

8'.'2,403

000,119
039.610
472,054

3lO,92.'5

197,903
96,3M
42,1-12

1876.

236,868
67.^,260

001,392
787,769
500,680
419,086

182,937
100,191
68,939

30,030

1875.

Tot. Jo.30 4,238,2-16 3,939,755

Poro'toge of tot. port

receipts Juno 30 . . I
07-56

109,0

610,316
710,110
821,177
637,067

479,801
300,128

103,593
92,600
42,231

4,056,109

90-78

1874.

134,376
836,968
076,295

759,036
444,052

383,324
251,433
133,598
81,780

66,010

3,466,872

98'8S

1873,

115,255
355,323
570,103
811,668
702,168

482,683

332,703
173,986
127,346

59,501

1872.

3,730,741

08-22

184,744
444,003
530,153

524,975
509,430
462,.'$52

309,307

218,879
173,693

72,002

3,400,333

95-59

This statement shows that up to July 1 the receipts at the

ports this yuar wore 298,491 bales more than in 1870 and 182,l;j7

bales more thau at the same time iu 1875. By adding to the

above totals to July 1 the daily recaipts since that time, we shall

be able to r^ach an exact comparison of the movement for the

different years.

Tot.Je.30.

Julyl....
" 2...

«. * 8....
*• 4....

« 6....

" 6....

" 7....

" 8....
-« 0....
" 10....

•• 11....

" 12....

« 13....

"I*....
•• 15....
- 16....

" 17....

« 18....

" 19....
" 20....
'' 21....
" 22....
•• 23....
" 24,....

« 86....

•«26....

1877-78. 1876-77.

4,238,24013

948
970

1,176

761

1,103

840
S.

930
1,013
796
674

1,034

340
S,

834
563
793
613
633
477
8.

772
489
711
508

1.129

1875-76. 1874-75. 1873-74.

TatBil .... 4,256,419

Cereentago of total

port receipts

,939,755

S.

1,541

1,864
848
367
914
819
8.

815
798
634
479
726
75 S
8.

364
57:

830
415
996
239
8.

572
603
621
314

4,056,109

1,073

8.

2,518

1,009

2,067

901
1,184

452
8.

1,128

694
1,485

629
1,282

978
S.

1,408

1,24

1,094

507
1,338
874
8.

1,795
915
900

3,955,883

97-96

3,450,872

486
543
050
8.

068
780
030

3,045

079
872
8.

405
439

1,203

325
653
237
a.

489
326
614
703
545
301
8,

354

4,081,773

97-39

3,471,907

99-28

187 73.

3,736,741

1,456

806
1,315

720
S.

3,201

1,289

1,505

1,008

1,78:

1,323

8.

1,731

1,042

1,507

1,187

1,52

1,181

a.

1,339

521
790
901
870
402
8.

,490,338

3,684

3,831

3,572

3,890

2,272

8.

4,539

4,248

2,931

3,183

3,074

2,065

8.

3,902

2,274

3,019

2,201

3,049

2,948
8.

3,109

2,200

3,281

2,799
3,284

3,074

It will liolp us to interpret more correctly theso first arrivals If

we remember that Fayette County lies just north of Laraca, and

Lavaca north of Do Witt.

Nkw Bale of Oeoikha Cotton—Our tolograms to-day bring-

us news of the arrival of a first bale of Georgia cotton. A cor-

respondent at Albany telegraphs us that Messrs. WolchJ& Bacon, of

Albany, received this bale July 35, from Primus Jones, Baker

County, Georgia, and that it was sold at 18 cents. On the same

day, a new bale was also received from Aniericus. Ija.st year

Macon received a first bale August 3, Savannah August 7, and

C'olumljus Georgia Augu.st 11.

Possibilities of the Crop.—In- giving our acreage report, we
furnished the means for an easy estimate, by any reader, of tho

possibilities of the crop on our figures of acreage. It did not

seem to us necessary then to work out tlio result, and, conse-

(juently, that was omitted, as our review had already grown to an

unusual length. We have been surprised, however, to find our-

selves (juoted in several influential quarters as stating or estimat-

ing that the limit of the acreage planted this year was a crop of

4,750,000 bales. Any one who will take the trouble to turn back to

the report will see that it was the crop now beingmarketed whicb

we estimated at that figure, and that we omitted to give any total

for the possibilities of the crop now growing. As, however, we
have been so many times misquoted on the point, it may be worth

while to set out what is the most and the least which could ba

produced on the acreage planted, according to our figures. First,

we repeat the table showing the product per acre in each State

for previous years. The crop now being marketed cannot, of

course, be included until after the 1st of September.

3,764,148 3,565,307

98-94 I 97-04

This statement shows that the receipts since Sept. 1 up 1o

-to-night are now 300,538 biles more than they were to the same
-day of the month in 1877, and 174,646 bales more than they
were to the same day of the mouth in 1876. We add to the last

-table the percentages of total port receipts which had been
received July 26 in each of the years named.

Ne-w BiLtt AT Galveston.—The l)ale of new cotton men-
tioned iu our telegram of last week from Galveston, appears,

according to the Galveston News, to have been received at that

point from L. E. Xewhaus, Hackberry, Lavaca County, and
weighed 086 lbs. It was consigned to Messrs. Kauffman &
Bunge, of Galveston, and bid in by them at 16c. and shipped to

Messrs. Walter & Krohn, of this city. It arrived hero Tuesday,

July 23, and wa.s sold at auction for 30c., the purchasers being
Messrs. Staber, Iloyt & Co. , by whom it was shipped to Liver-

pool. First arrivals of cotton at Galveston previous years have
.been as follows:

VIrst bjlc from

BrowDsviUc.
First other bale

Where from. . J

I

1873.

July 10.

Jaly 23.

D3 Witt

Connty.

1874.

July 9.

Ju-y 2).

De Witt

Coanty.

1875.

July 16.

July 17.

De Witt

CouDty.

1877

July 13.

Aug. I.

Galveston

County.

167S.

Janc80'

July 17.

Lavaca

County.

• Fasted tlirongh New Orleans at this date.

All these bales which were from De Witt County were shipped
by a Mrs. llaussman of that county. The above record, as a
whole, is a very imperfect indication of the for^vardness of the
crop from year to year, and yet we think the comparison of this
year with last year may be taken as very nearly representing the
<late of the maturity for the two seasons for the lower half of
Texas. A further indication of the comparatively early condition
of the crop in that section is a first bale received at St. Louis on
<he 30th of July from Sclitilenbvirgh, Fayette County, Tesfts,

STATES.

North Carolina.

.

Soutli Carolina.

Georgia
Florida

Alabama
Mla.sissippi ,

Louisiaua

Texas
Arlcaueas

Tennessee

Total 171 177

Pounds per Acre.

00
I-
00

1

163
148
133
109
130
140
209
240
238
184

185
153
109
117
143
155
229
234
,260
202

00

203
183
122
110
127
129
199
200
185
100

134

00 00

194
177
129
105
140
150
204
220
194
188

109

170
136
139
105
151
107
220
231
227
190

«

171
140
101
122
155
140
181
140
150
171

177 147

223
170
152
173
180
172
240

o
s>

00

204
160
115
1-10

154
134
203

195 137
260 193
213

I

184

191 158

Using then these figures of production and this year's acreage,

the following will show what would be the crop if the
season sliould be as successful in each State as the beM in that

State during the record we give, and also what it -would be if the
season should be as unsuccessful as the worst in each !ftate ; in

other words, if the acreage is correct the table below represents

the possible limits of the crop.

POSSIBLE CROP WITH PUESEHT ACRBAOE OX THE BASIS OP

States.

N.Car'liua

S. Car'iina

Georgia .

.

Florida...

Alabama

.

Miss 'slppl

Tx>uisiana

Texas
Arkansas.

Temicssee

Total..

Best Yield from 1869 to 1877. i Poorest Yield from 1869to'77.

1878-79.

Actual acre-
age.

588,764
938,448

1,093,251

220,500
2,000,004

2,075,590

1,285,250

1,539,844

1,121,070

723,200

223
183
152
173
180
172
240
216
200
213

- O >:

cd-;

•J98,396

390,309
584,941

86,696
842,974
811,307
701,043
872,094
662,803
331,002

12.26!),121
I
201

I 5,001,689

1878-79.

Actual aci-e-

588,704
938,448

1,693,251

220,500
2,060,604

2,075,590

1,285,250

1,559,844

1,121,670

725,200

« Si £.i;— zi « i!.

103
136
101
109
127
129
181
140
159
100

12.269.121 I 134

218,110
290,065
388,673
54,023

594,76.5

008,52.5

528,705
496,314
103.330
104,81S

3,749,933

t E?' In thesu tables wo have estiiu.ttcd the bale at 440 lbs. net.

Of course such a combination of conditions throughout the

whole cotton belt as either contingency supposes could scarcely

happen. And yet the table is very useful, for as the season

advances the reader has before him the best each State lias prt>-

duced, and can apply to each the variations from a perfect

season which his Information requires him to make for that

State ; in this way he may always have the material for a fair

judgment.

Ellison & Co.'s Cotton Repokt fob June.—We are in

receipt of Messrs. Ellison & Co.'s report for June, dated Joly 9,

and make the following extracts from it:

The deliveries to English and Continental consumers during tho
first nine months of the season have been as follows, compared
witU the figures) foi the corresponding moutlis of last season:
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Number of balce
ATerage weight (ll>« ).

Total weight (lbs )..

, Continent ,

1877-8. 1876-7.

2,001,410 1,771,170
444 407

f48,597,840 7S0.866,!!)0

,— Great Bdtain. ,

1877-8. 1676-7.

n6,65') 8,426,060
425 40-)

859,336,250 983,554.300

To this year's deliveries to English spinners must he added
4,345,000 lbs. for error discovered in the stock of Surats. as
explained in a previous report, making the total deliveries for the
nine months 903,581,250 lbs.

In our last report we estimated the consumption of Great
Britain during the first eight months of the season (allowing for

the " strike" and the Easter Holidays) at a total of 788,400,000
Jbs. Last month the consumption in the first fortnight was probably
at the rate of 52,000 bales of 4C0 lbs. per week (or the same as the
previous five weeks) and the second fortnight about 58,000 bales
of 400 lbs per week. The strike was over, but all the mills had
not got fairly to work. The average rate of consumption for the
four weeks was, therefore, about 55,000 bales, or a total of
230,000 bales of 400 lbs., equal to 88,000,000 lbs., which, added
to the 788,400,000 lbs. consumed in the previous eight months,
gives a total of 876,400,000 lbs. for the nine months. Last season
the consumption in June was at the fate of about 24,530,000 lbs.

per week, or 08,080,000 lbs. for four weeks, which, added to
864,900,00<) lbs. consumed in the previous eight months, gave a
total of 962,980,000 lbs. for nine months, against 876,400,000 lbs.

this season.
The rate of consumption on the Continent last season was

equal to about 18,844,000 lbs. (47,100 bales of 400 lbs.) per week,
or 734,916,000 for thirty-nine weeks. The consumption last
month averaged abomt 47,000 bales of 400 lbs. per week, or a
total of 75,300,000 lbs. in the four weeks, which, added to the
640,000,000 lbs. consumed in the first eight months of the season,
bring up the total for the nine months to 715,300,000 lbs., against
734,916,000 lbs. last season.
On the basis of the foregoing calculations, the movements have

teen as follows this season compared with last. The stock on hand
1st October is the surplus shown in our Autumn Annual :

, Great Britain. ,

1877 8. I87d-7.
Snrplne stock, let Oct... lbs. 13,800,000 8,5!8,000
DellTerle6toJnne27 903,681,850 982,654,300

. CoLtinent. ,

1877- 8. 1876-7.
6,368,0flC 65,231,000

848,5!)7,840 7-J0.86B,190

Supply 917.381. 550 691,072,.30O 853,965,840 786.097,190
Coneumption, 89week8 .... S76,4JO,0JO 933,931,000 715,400,000 734,916,000

Surplus ttock, June S'

Bales of 400 lbs
40,991,251 2S,C.95,300 138,765,840 51,181,190

lOS.OOO 70,000 347,000 128,000

The total surplus for Europe is 449,000 bales, against 198,000
bales last year

; an excess of 351,000 bales. Against this there is a
reduction of 637,000 bales in the visible supply, so that the quantity
of cotton in the ports, at the mills, or afloat, at the end of June
was about 38(),0()0 bales less than a year previously.

In reference to the surplus stock held at the mills and interior
depots on the Continent, we may repeat what was stated last
month, namely, that nearly the whole of the excess over last year
(318,000 bales) is in Russia and the ports of the Baltic.

The position of the market remains pretty much as it stood a
month since, except that we are one month nearer the new crop
and consequently one month nearer the end of the period of threat-
ened scarcity. No more cotton has come to light than was foreseen
ten to twelve weeks ago ; but the economy occasioned by the
strike has greatly diminished the strength of the figures, and led
to the adoption of more moderate views with regard to the proba-
ble future course of prices

; particularly as the state of trade in
Manchester (spite of the reduced out-turn of goods) has all along
been, and still remains, most disappointing.

Unquestionably, the supply of cotton available for the remain-
der of the season is not sufiicient for a full rate of consumption,
without reducing the stock in Liverpool to so low a figure as
•would inevitably lead to an important rise in prices ; but if the
present reduced rate of consumption is maintained, and if spin-
ners fall back upon their surplus stocks, it may be that the
period of semi-scarcity will pass by without witnessing any seri-
ous advance in values.
Much will depend upon the course of business in Manchester,

and still more upon the accounts received from week to week
respecting the condition and prospects of the American crop.
Any marked increase in the demand for yarns and goods, or any
serious mishap to the cotton crop, would change the entire aspect
of the market. All that can be said at present is that the situa-
tion is somewhat critical, and that the balance of chances leans
sufficiently against a decline, to make spinners very cautious
about taking orders in Manchester, without immediately buying
cotton to cover.

Correction op an Error.—Last week, in giving and inter-

preting the report of the Agricultural Bureau, we remarked as

follows:

"If now we were to add to the above the changes in acreage
according to our acreage rejiort, it would show that the prospect
on the first of June was for an increased crop of over 750,000
bales in excess of last year."

The figures in this sentence should have been printed "over
450,000 bales" instead of " over 750,000 bales;"—the actual result

of our compilation showing an increase of 474,930 bales. We
regret the error, but believe it could not have misled many, as

the means for testing the statement were given in the item.

Bombay Suipments.—According to our cable despatch received
today, there have been 6,000 bales shipped from Bombay to
Great Britain the past week and 3,000 bales to the Continent;
•while the receipts at Bombay during this week have been 4,000
bake. The movement since the Ist of January is as follows.

These are the figures of W. Nicol & Co. , of Bombay, and are
brought down to Thursday, July 25:

|8hipmeiit8 this week

Great Couti- _ . ,

Brit'n. ncut. Total.

1878 6,000
1877111,000
18761 1,000

3,000 9,000
:i,000 14,000
9,000 10.000

Shipments since Jan. 1.

Great Couti-
Britain. ncnt.

284,000 377,000
370,000 398.000
.'J30,000l353,000

Total.

661,000
768,000
883,000

Eoeclpts.

This Since
Week. Jan. 1.

4,000
4,000
3,000

837,000
984,000
980,000

From the foregoing it would appear that, compared with last
year, there has been a decrease of 5,000 bales in the week's ship,
ments from Bombay to Europe, and that the total movement
since January 1 shows a decrease in shipments of 107,000 bales,
compared with the corresponding period of 1877.

Gunny Bags, Bagqikg, &c.—Bagging has been in rather less
demand during the past week, and the market is ruling very
quiet. There is but little inquiry for round lots, and even for
small parcels buyers are scarce. The feeling as to prices is stiQ
firm, however, and holders are quoting 10i@llc. for light, and
lli@lljc. for standard weight. Butts are also quiet, though
small parcels continue to move to a fair extent. There is no
inquiry for large parcels, and buyers are not disposed to lay in
stock, preferring to buy as they require. Prices are ruling steady
in tone, and 2 ll-16@2|c. are still the figures.

The Exfobts of Cotton from New York this week show an
increase, as compared with last week, the total reaching 3,318
bales, against 1,549 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1877; and in the last column the total
for the same period of the previous year:

Bxportaot Oottan(balca) rrom Neiv York since Seix.l, 18TT

zpoano TO

UTerpool
Other British Ports.

Total to Gt. Britain

Oavre
Other French porta.

.

Total Frencb...

Bremen and Hanover.
Hamburg
Other ports

Total to N. Europe.

Bpein,OportoAQlbraltar&c
4.11 others

Total Spain, &o
Grand Total.

July

2,081

2,081

3,800

3,300

TOO

700

6.081

July
10

13

13

300

July
17.

1,350
75

1,335

221

324

July
*4.

3,318

3,318

213 1.549 3.318 )B1.611

ToUl
to

date.

819,005
5,767

334,7Bi

9,326
115

9,441

80,718
4,986
19.206

44,910

2,393

Same
period
prey'us
year.

3S8.0S8
35,434

373,49^J

9,033

9,038

15,029
S,S78

8,171

24,078

3.890
750

3,640

410,348

The following are the receipts of cotton at New York, Boston,
Phlladelohiaand Baltimore for the past week, and since Sept. 1, '77:

axes TS FROM

2)ew Orleans.
Teias
Savannah
Mobile
Florida
3'th Carolina
)5'th Carolina
Tlrglnia
Horth'rn PortP
rennessee, &c
Foreign.. —
Total thU year

Total last year,

RBW TOBK.

This
week.

8,530

4.983

Since
Sept 1.

,129 201,499
623 t5,178
3il6 U5,713

5,192
Sl.'i 109,005
1!) 61,946
142 16«.37J

, 13,993

113 143,641
5 6,885

927,324

919,412

This Since
week. Sept.l.

366

10
l,03.'i

416
17

1,842

1,4:3

19,148
8.310

30,755
3.846
2,^;98

914

59',96S

105,9-i8

109,9^3
17

141,06!

341,(29

PHII.ADBU>'I,A

This Since
week. Sept.l.

514

187

641

1,0;6

4,660
24,712

43,709

72,157

63,602

BALTIKOBB.

This Since
week. Sept.l

ISO

1

401

66,046

19,868
19,171

44,673

91730

59i 149,489

734 181,689

SHirpiNQ News.—The exports of cotton from tht, United
Htates the past week, as per latest mail returns, have reached
7,874 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

The Chronicle, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

.^otal bales
New Tors—To Liverpool, per steamers Spain, 90 Bothnia, 609

Wyoming, 1,506. ,.,City of Limerick, 5'6.. Baltic, 617 3,318
New Orlkans—To Liverpooj, per steamer Teutoni I, 4,126 4,126

To Bremen, per ship sciuto. 68. 68
Baltimobs—To Liverpool, per steamer Hibernian, 825 325
Boston—To Liverpool, per steamer Illyrian, 87 , 37

Total 7,874

The particulars of these shipments, arranged in our asaal form
are as follows:

Liverpool.
New York 3,318
New Orleans 4,126
Baltimore ;i25

Boston 37

Bremen. Total.
3,318

68 4,191
325
St

Total 7,806 68 7,874

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

CoBBOVA, str., (Br.) from New Orleans, before reported, arrived at Liverpool
July 9, and rep iris : On June 14, when six days out, in lat. 33 N,, /on.
76 W,, broke crank shaft ; on the 19to, after Ave days work, succeed «d
in repairing sufficiently to go slowly ahead, and proceeded on o ur
voyage with frequent stoppages ; on the 2jth, In lat. 42 H., loo. 46.W.
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fell In with compauy'n slciuner Plre (tucon. She towed us thrno d«Ti

while wo woro iKeiiRlh'mop our Jury thaft, wh«n wa proceeded aKaln

under our own Hteain, the Fire Q'loeu actlDg as C'jnsorti and reached
Liverpool In nafety, July 9.

. , „
HOMTANA, sir . (Br ) from New Yorlt for Liverpool, at (iiieenslown, July 17,

broke her in»ln crank on lh« 8th Inst.; temporary repairs wcie made,
but she was unable to st am more than six knots an liour.

St. Otoun, ship, (Br.l «t Liverpool, from New Orleans, before rf ported, took
Are morniuifof July 10. She was scuitled ; curRO discharged between
dockK. About i.S^U bales of cotton had been landed. Remainder on
board damaged by fresh water pumped Into the vessel.

St. MioiiBL, briK.— BarkFrllzv'd Lamkeu, at Hamburg, July B, from Wll-
inlujiton, reports that on June a. in lat. 37 N., Ion. (H W.. passed a vessel

dl! masted and abandoxed, and with sp ts adrift alongside; she bad on
her stern the name, "SL Michel, Chatham, N. B."

Cotton freights the past week have been a-s follows:

. Liverpool.

—

Hteam. Sail.

Saturday. —®!<
Monday.. -&'i
Tnesday. —(^H
Wed'day. —&i
Thursday —3!4
Friday.... —®ii

d.
16-64 c->mp.
15-64 co;np.
15-64 corap.
l&-ft4 comp.
15-64 comp.
15-64 comp.

,—Havre.—. .—Bremen.—

,

^Hambarf—
Steam. Bail. Steam. Sail. Steam. Sail.

c. c. c. c. c. c.

X cp. -OH Il-1« comp. >4 X corap. —
U cp. —&ii 11-16 co.DD. ii X comp. —
\ cp. —&H 11-16 comp. a !W comp. —
X cp. -@H 11-I6 comp. a X comp. —
X cp. —<aj< 11-16 comp. Vt X corap. —
X cp. -®X 11-16 comp. a X corap. —

Liverpool, July 26—4 P. M.—B? C.vnr.E krom Liver-
pool.— Estimated sales of the day were 15,000 bales, of which
5,000 bales were for export and speculation. Of to-day's sales

6,800 bales were American. The weekly movement is given as

follows:

Sales of the week boles.
Forwarded
Bales American
Of which cxijorters took
Of which speculators took..

Tot-il stock
Of which American

Total import of the week
Of which American

Actual export
Amount anout
Of which American

July 6. July 12. July 19. July 26.

51,000
3,000

42,000
2,000
7,000

800,000
627,000
30,000
16,000
3,000

203,000
78,000

70,000
4,000

53,000
2,000

10,000
782,000
615,000
48,000
38,000
4,000

168,000
44,000

86,000
4,000

59,000
4,000
15,000

709,000
566,000

3,000
2,000
4,000

185,000
45,000

66,000
3,000

45,000
4,000
9.000

663,000
526,000
13,000
3,000
4,000

194,000
57,000

The following table will show the daily closhig prices of cotton for the
week:

Spot.
1
Saturd'y. Monday. Tuesday. Wcdn'sdy Thursd'y Friday.

Mid. Upl'ds
Mid. Orl'us. ...®6»8

...®6»a

..-®6»8
...•aOHi
...®608

...®61<!

...®6»8 ...®6i^
...®69i6
...®6l,},8

Futures.
These sales are on the basis of Uplands, Low Middling clause, unless

otherwise stated.
Saturday.

Delivery. d.
|

Delivery. d.
|

July-Aug 6'632
I

Sept. Oct 6«a I

Aug.-Sept 6I632
I
Oct.-Nov 6'»32®ii8

I

Monday.

Shipment, d.
Nov.-Dec.,n. crop,

sail 6=18

Delivery.
July 6I4

July-Aug 6>c
Aug.-Sept 6'a
Sept. Oct 6".ia
Oot.-Nov 6I633

Delivery.
Aug.-Sept 61532
Oct-Nov 6T16

Delivery.
July Oio.'jo

Aug.-Sept 61532
July-Aug 6I632

Delivery.
July-Aug 6H'32
Aug.-Sept 6I032

8ept.-Oct 6'a21 ''32

Oct.-Nov 67,8

Delivery.
July 6J3
July-Aug 6»3®1732
Aug.-Sept 6Hj®1732
8ept.-Oat. . . . 6i732®0i8
Nov.-Dec 838
X)eo.-Jan 6%

Delivery.
Nov.-Dec 6%
Sept 69i8
July 61832
July-Aug 6i5.,2

Aug.-Sept 61532
* Tuesday.

Delivery. I

Fel).-Mar 63|a I

8ept.-Oct 6>3
I

Wednesday.
Delivery. I

8cpt.-Oot 6'a I

Oct.-Nov 67i5
I

Thdrsday.
Delivery. I

Scpt.-Oct 6'-2
I

Aug.-Sept 6'a
I

Oot.-Nov 61632
Nov.-Dec 6II32I

Friday.

Delivery. I

Nov.-Dec 61332
I

July-Aug 69,,
Aug.-Sept 681

G

Sept.-Oct 6IS32
Oct.-Nov 6'a

Delivery.
Seiit.-Oct 6I2

Shipment.
Nov.-Dec, n. crop,

sail 6018

Delivery.
Nov.-Dec 6II32

Shipments.
Nov.-Dec. sail... 6016
Jan.-Feb., n. crop,

sail 6618

Shipments.
Sept.-Oct., Orleans,
low mid. clause,
sail omitted 69i8

Nov.-Deo.,n.cp,s'l 65ig

Shipments.
Oct.-Nov., n. crop,

sail 6II32
Nov.-Dec, n.crop,
sail 61I32

Nov.-Dec, sail e^s

BRE ADSTUFFS.
FBiDAy, p. M , July SO, 1878.

The flour market has been fairly active for export and home
consumption, and prices have generally ruled firm. Some choice

grades, fresh ground, from old wheat, have brought rather more
money, but flours from new winter wheat were more plenty, and,
being pressed lor sale went off at low and irregular prices, good
to choice brands of Southern of this sort selling at $4 50@f5 25,

or fully 50c. below corresponding grades from old wheat. The
regular shipping extras were not materially higher, but very few
low extras could be had at $4, and favorite West India brands
generally brought more than |5. Bye flour in good demand and
firm, and corn meal has advanced. To-day, the market was quiet
and unchaoged.

The wheat market has slightly improved for spring growths
and in No. 2 red winter there was an important ndvance, with a
continuance of the wide disparity heretofore noted between
deliveries in July and for the next two months; but in the
advance the latter have shared. There is a general belief that

August and September have been oversold, and speculation

has been stimulated by bad crop accounts and by the poor condi-

tion in which much of the new winter wheat has been garnered.

There were large sales on Tuesday and Wednesday of spring

wheat, at |1 0S@1 07 on the spot, with some business for August
at f 1 03: and No. 2 red winter, at |1 11@1 14 on the spot and for

July, $1 05@1 00 for August, and |1 04<ai 05 for September.

The weather has latterly been favorable to spring wheat, but
there is little doubt that the Injuries it has received from various

causes will materially affect the abundant yield which was
promised one month ago. From California, however, accounts

are very favorable, and there is little doubt that, taking the

whole United States together, the surplus for export will b«
little, if any, lees for the coming season than there has been for

the present. We shall not enter upon the next seaion with the

absolutely bare granaries of one year ago. Yesterday, No. 2
Chicago sold at $1 07, but No. 2 red winter was easier at $1 11@
|1 13. Futures, however, showed a general advance, with large

sales, including No. 2 spring for August, at fl 04(31 04}, and

No. 2 red winter at $1 08@1 08} for August and $1 06 for Sep-

tember. Today, spots opened rather firmer but closed flat, and

futures lost the improvement of yesterday, under wea£ accounts

from the West. After 'Change, No. 2 red winter sold at %1 08

for August.

Indian corn was somewhat depressed early in the week, bat

advanced smartly OB Wednesday when the statistics of the

week revealed the facts that not only the visible supplies

but receipts at the principal markets of the West were much
smaller than Tast year. There was a large business in No. 3

mixed at 48}@48ic. for July and August and 49i@49ic. for Sep-

tember Yesterday there was a further advance, with an active

speculation, steamer selling at 43c. for August and 49c. for Sep-

tember, and No. 2 at 49c. for August and 50c. for September.

To-day, the market was quiet, and most of yesterday's improve-

ment was lost.

Rye has been quieter, but No. 2 Western sold for August at 8O0.

Oats were moderately active, and prices about steady, a line of

40,000 bushels No. 3 Chicago selling at 33c-. in store; but yester-

day there was an advance of Ic. To-day, the market was quiet.

No. 2 graded closing at 34@34}c. for mixed and 34}@34ic. for

white.

The following are closing quotations :

Flock.
No. 2 ^ bbl. $8 40® 3 15

Superfine State & West-
ern 8 404 3 90

Extra Stite, &c 4 05® 4 J5

Western Spring Wheat
extras 4 00® 4 30

do XX and XXX 4 403 6 00
do winter X and XX... 4 85® 6 00

do Minnesota patents.

.

5 50cft 7 50
City shipping extras 4 10® S :35

City trade and family
brands 5 23® 5 85

Southern bakers' and fa-

mily brands 4 35® 6 25
Southern shipp'e extras. 4 •lOa 4 75

Grain.
Wheat-No.3spring,baeh $1 CO® 1 05
No. 2 spring 1 Oil® 1 U
No. 1 spring 1 18® 1 14
Red Winter 1 00(J 1 Is
White 1 15® 1 28

Corn—West'n mixed . 45® 49
do steamer grad e. 47.)^®

Southern yellow. ... 48®
Southern white 53®

Rye—Western 59®
State 63(4

Oats—Mixed 31®
White 33a

Barley—Canada West.... 77®
State, a-rowed 68®

Rye flour, stfperflne 2 603 3 30 1 Stiite, 4rowed 68®
Corn meal—Western,&c. 2 25^2 60 1 Western feeding 409
Corn meal—Br'wine, &c. 2 9)® 2 9,5 | Peas—Canada bond&free 71®

The movement in breadstuffs at this market has been
follows

:

.—RECEIPTS AT NEW YORK.—, , KXP.^RT3 FROM NEW YORK.-
1878. . Same

For the Since time
week. Jan. 1. 1877.

Flour, bbls. 67,9-,0 2,1:9,(78 !,4-il,469

C.meal, " 4,759 115,032 13ti,085

Wheat.bns. 664.352 S5,.3J7,285 2,830,715

Corn. " 73:,030 19,411,037 14,-«l,n3

Rye, " 27,419 1,93?, (25 378, «7
Barley, " »31,B21 •2.562,173 '2,030,245

Oats, " 827,110 6,174,346 5,067,516

1378.
For the Since
week. Jan. 1.

48 14 1,387,455
6,392 12 1,5; 3

831,6-3 21,452,633

-1S77.-
For the Since
week. Jan. 1.

15.221 6-.»,l4»

2,8S7 131,360
ISSS3I 4,(80,019

931,936 15,8ai),B10 831,138 12,113,007
51,636 2,311.1i8

.... 1,50.S,698

95,381 1,139,0;8

21,909 76i,8i4
81,111 623,191
2,795 92,348

• Including malt

RECEIPTS AT LAKE AND RIVER POUTS FOR THE WEEK BNOINQ
JULY 20, 1878, FROM DECEMBER 31 TO JDLY 20,

AND FROM AUGUST 1 TO JULY 20.

Flonr, Wheat, Corn,
bbls. bush. bn'<h.

AT— (19filbe.) (i;Olbs.) (5« lb*.)

Chicaao 81,882 250,613 1,711,»73

Milwaukee 32,483 45!,s50 9,8iO

Tolerto 256,393 161,678

Detroit 3,483 77,661 8,744

Cleveland 1,999 10.000 17,550

St.Lonis 19.511 432,266 85.280

Peoria 1,030 1,100 159,660

DulntQ .-.. —

Oats,
bush.

(32 lbs.)

458,308
59,200
17,853
4,S70

<4,900

B7,.372

7M0J

Barley,
bush.

(48 lbs.)

2,980
S,05U

9,500

Kye.
bosh.

(56 lbs.)

21,726
4,»56

2,95ft

13,020

Total
Previous week
Corresp'ng week,'77.
Corresp'ng week,'76.

Tot.Dec.31toJuly20,
Sam ; time 1877

Same time 1876 ....

Same time 1875

Tot.Aug.l toJuly 20,

Same time 1877

Same time 1876
Same lime 1875

80,423
84,815
76,882
81,821

3,080,489

2,185,662
2,8ii2,914

2,543.841

5.852.883
4,814,353
5,270,845
5,212,799

1,480,788
891.849
789,09*
960,161

32.136,411
9,6l8,005
25,517.571
28,(52,270

75,621,652
89,009.990
65,180,260
63,191,709

2,102.0-14

1,6SS,132

2,911,926
1,538,521

51,310,809
40,493,!*28

10.702,922
2S,lj9«,053

85.400,425
79,lli,739

61,101,594

45,129,752

6S7.9t!S

497,241
371,824
407,276

13,471,353
111.399,1)95

13,501.020
10,4.^8,707

26,382.915
21,445,782
23,1:3,863

22,381,474

17,580
17,774
17,221

8,707

1,891,2:2
2,701,93-*

2,999.313

1,517,103

9,370,112
8,174,736
7,845,911

6,4«4,346

42,660
29,606
37,019
23,879

1,997,369
859,81)
953,597

1,471,92S

3,974,186
2,817.198
8,188,417
1,188,M«
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SniPMEKTS OP FLOUR AND GRAIN FROM WESTKUN liAKE AND
BIVER PORTS FROM DEC. 31 TO JUIjY 30.

Tot.D6C.31toJulya0.3,188,941 23,459,632 4.!,5S5,)6I 9.057.65-2 1,584,295 1,656,361

SametimelS?: 2,247,601 9,6M,?88 34,149,895 7,856,816 2,073,128 808,965

Same time 1676 3,040,914 »1,383,01S 37,-216,5S3 n,7;9.66J 1,220,265 875,4E6

SametfmelB75 2,695,453 21,781,205 I!I,9.33,3IS 1,664,0;3 875,186 381,800

BAIL SHIPMENTS OP FLOUR AND GRAIN PROM WESTERN LAKE
AKD RIVER PORTS.

Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending— bbls, bash. bnsh. bush. bush. bash.

July 80, 1678 67,312 3.3%357 563,123 417.210 7,154 25,101

July 21, 1677 79,345 163.441 199,088 196,372 8,023 16,22)
July 2i, 1676 58,733 130,653 514,780 324,093 6,250 7,044

July 24, 1875 48,153 156,335 38?,878 205,508 2,571 5,522

KKCEIPT3 OE FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED JULY 30, 1878, AND FU3M DEC, 31 TO JULY 30.

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bnab. bush. bush.

New York 61,810 602,^27 796,850 289,184 240 37,0.2
Boston 21,268 66,200 203,660 81,200 5,100
Portland 1,200 1.500 6,500 1,5';0

Montreal 17,810 1-37,206 30J,5E0 693 600
Philadelphia 8,740 59,800 76,900 41,100 .... 1,500
Baltimore 11,757 422,400 179,400 600 .... 600
Ntw Orleans 12,777 5,835 73,036 22,412

Total 1.38,392 1,233,568 1,643,896 439,699 S.MO .33,938

Previousweek 131,602 1,025,750 1,475,634 363,118 5,350 32,543
Corresp'ng week,'77. 108,0:8 360,611 1.540,181 275,336 101,615 15,566

Tot.Dec.31toJuly20.4,495,181 35,008,263 61,066,528 10,933,061 2,402,332 2,.50.5.300

Sametime]877 3,494,610 5,687,171 45,037,914 9,215,103 1,971,4.35 639,394
Same time 1876 4,686,901 24,767,317 43,776,454 18,126,318 1,977,219 8 '3,195

Same time 1875 4,964,2:4 21,892,229 23,363,763 9.351,363 309,149 14;,8.;5

EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM
MONTREAL FOR WEEK ENDED JULY^O, 1873.

Flonr, Wheat, Corn, Oats, Rye, Peas,
Fbom— bbls. bush. bush. bush. bu^h. bush.

New York 47,956 823,310 836,678 95,883 62,904 2,033
Boston 7,889 .89,102 233,687
Portland 4 .... 100
Montreal 6,331 104,580 245,887 4,948 .... 44,200
Philadelphia 930 30,000 843,673 313
Baltimore 5,811 196,559 287,746 755

Total for week.. 68,911 1,213.551 1,946,061 101,401 6' ',904 46,288
Previous week 68,714 s'88,310 1,875,584 181,765 38,923 1.3,105

Two weeks ago 67,162 910,C36 1,513,679 123,310 67,950 77,928

Prom New Ork ans, !,814 bbls. flour, 52,818 bush, corn and .70,390 bneh. rye

;

from Montreal, 8 bush, barley.

The Visible Supply op Grain, comprising the Blocks in

granary at tlie principal points of accumulation at lake and
seaboard portp, and in transit by lake, canal and rail, July 30,

1878, was as follows :

Wheat, Corn, Oats, Barley, Rye,
In Store at— bush. bush. burh. bush. bush.

NewYork 1,083,319- 547,(:38 6'5,1I8 197,552 66,934
Albany 809 17,0f.0 18,600 33,000 82,700
Buffalo 31.5 468,600 1,378 18,173 9,016
Chicago 251,319 ii55,616 42.048 256,565 39,684
Milwaukee 436,944 14,821 30,541 360,.y)3 4,621
Dulath(13th) 17,863 .... ...

Toledo. 127,445 136,253 £8.819 .... 525
Detroit 49,114 2,505 20,696 328
Oswego' 61,000 2%OO0 2,000 55,000 40,000
St.Lonis 134,510 188.297 19,567 7,133 2,770
Boston 48,139 352,522 68,564 670 314
Toronto 99,7f0 400 19,150 46,006
Montreal (6th) 163,592 176,641 33,569 25,574 900
Philadelphia 47,040 294,6:5 .... .... 1,650
Peoria 39,565 9,602 3,229
Indiiuapolis 71,286 38,517 690 .... 737
KansasCity 37,440 111,252 1,.'86 .... 1,269
Baltimore 438,920 314,519
Ktil BhiDmonts, week 333,357 563,122 417,210 7,154 85,101
Lake shipments, week 421,862 1,262,293 4.3,079 ... 17,330
Oncanal 488,000 1,220,000 163,000 39,000 43,000

Total 4,403,725 6,6:9,419 1,510,497 1,041,468 301,860
July 13, 1878 4,425,857 6,447,178 1,580,133 1,026,564 346,721
July 6,1878 4,612,433 7,-374.431 1,617,704 1,037.166 3-39,086
June 29, 1878 4,913,132 8,983.806 1,778,321 1,051,983 318,677
June 22, 187S 5,352,467 8,151,399 1,S86.8S3 1,(141,833 4(14,10u
Jane 16, 1878 6,851,490 8,707,025 2,003,693 1,C41,766 416,942
June 8,1878 6,315,973 10,357,648 2,803,207 1,103.514 521,217
June 1,1878 6 975,914 10,398,388 3,187.-356 1,203,933 5-.;6,0 3
July 81, 1877 1,988,039 9,:56,541 1,880,756 360,416 179,754

* Bslimated.

THE DRY aOODS T^ADE.
Frid-S-T, p. M-, July 26, 18T8.

The trade movement has been irregular the past week, and
-while wooleu goods, with the exception of flannels and Kentucky

jeans, ruled quiet, there was a perceptible improvement in the

demand for staple cotton goods and prints by package buyers,

and hosiery, underwear and fancy-knit woolens were in better

request by distant jobbers. The jobbing trade remained quiet,

though some of the larger houses were enabled to report a fair

distribution of seasonable fabrics in execution of orders. A
large trade sale of about 6,000 cases of blankets was made on the

33rd inst, by order of Messrs. Whittemore, Peet, Post & Co.,

agents fjr the products of the Clinton Mills Co., Norwich Woolen

Co., Waumbeck Co., Winthrop Mills Co. and Norway Plains Co.,

and on the following day over 1,500 packages of white and

colored blankets were disposed of at public sale, by order of the

treasurer of the Saxonville Mills. Both sales were largely

attended, and all the goods were closed out, but at very low

prices.

Domestic Cotton Goods.—The i iport demand for cotton goods

lias been fair, and 1 821 packages of domestics were shipped from

this port during the week ending July 28 to the following markets:

Great Britgiu, 655 packages; U. S. Colombia, 39-t ; Hayti, 251
;

Argentine Republic, 161; Venezuela, 107 ; Cisplatine Republic,

56 ; British West Indies, 49; and thfi remainder, in smaller lots,

to other countries. The cotton-goods market has had a steady

undertone, and the best corporation goods were held with more
firmness. Brown sheetings and drills met with fair sales, and
bleached shirtings and wide sheetings were a trifle more active.

Cotton flannels continued in good demand, and denims, ducks,

ticks, stripes and corset jeans were severally in improved request

by package buyers, who are availing, themselves of water trans-

portation. Grain bags were taken freely and all leading makes
are in light supply. Print cloths were quiet but steady at 3 9-16e.,

cash, to 3fc, 30 days, for G4s:G4s, and 3 3-16c. to Sic, cash, for 56xG0s.

Medium and dark prints were in fair demand by Western and
Southwestern jobbers, and some makes of staple prints were
advanced |c per yard by agents.

Domestic Woolen Goods.—Wool flannels continued in good
demand at first hands, but sales of blankets were very light,

because of the auction sales referred to above, which enabled

buyers to supply their immediate wants. Men's-wear woolens

lacked animation, and fancy cassimeres and overcoatings wore

less active than expected; but there was a well-sustained demand
for moderate parcels of worsted coatings, and matelasse and
diagonal cloakings were in better request. Black cloths, doe-

skins, castors and tricots were only in limited request, and prices

remained unchanged. Kentucky jeans were in steady demand,

and stocks have undergone a material reduction within the last

fortnight—leading makes of heavy fine doeskins being now in

light supply and firm. Repellents were inactive, and transac-

tions in linseys, dress plaids and ehawls were of relatively little

importance. Wori-ted dress goods have received a little mora
attention from distant jobbers, and fair orders for future delivery

were placed for staple fabrics by the general trade.

Foreign Goods.—There was no movement of importance in

any class of foreign goods. Small lots of seasonable fabrics were

distributed to a moderate aggregate in execution of orders, but

personal selections were meagre, as usual at this time of year,

when importers are not prepared to show their new importations

of fall goods. Hamburg embroideries and a few other speiialties

were, however, taken in fair quantities by manufacturers, who
are about making preparations for the autumn trade. Prices of

the most staple fabrics were steady and unchanged.

We annex prices of. a few articles of domestic dry goods :

Width. Price. Width. Price." Width. Price.
Amosk'gACA. .. 16 Cordis AAA.. 32 16 Lancaster 4-4 SO

do do 44 20 do ACE. 32 17 do 7-8 !hV
do A.. .. 15 do No. 1. 32 17 Methuen AA.. .. U}i
do B.. .. 14 do awuing. ..

do No. 2. ..

82-25 do ASA. .. 18
do C. .. 13 15 Minnehahi... 7-8 20
do D.. .. UK do No. 3. .. 14 do ....4-4 i2)i
do E. .. !0!4 do No. 4. .. l2^ Omega medal. 30 28
do F.. .. 10 do No. 5. .. 10 do do ... 32 8,S

do awning .. 16V do No. 6. .. 10 do ACA.. 35 17
Conestoga do No. 7. .. 9V do ACA.- 32 !.!

do prem A.4-4 18 do No. 8. .. !.V do A 36 15
do do B.4^ 17 Falls AAA 14 Pearl Rive.- 16
do ex ...4-4 16 do AA 13 Palmer 7X
do ex.- 7-8 15 do BB 12 Pemberton AA .. 14
do Gld mdl4-4 15 do A 10 do B 13)i
do CCA7-8 18V Hamilton BT.. .. 18V do E 11

do CT..4-1 13V do TT. .. 13'/, Swift River RV
do Penna. 36 12 do D 10>o ThorndikeA.. .. 9
do 7-8 Lewiston A.. . 36 18 do K . . .

.

9
do AA 7-8 10 do A.... 82 15 Willow Br'k No 1

do FF 17 do A.... 30 13H York AAA.... S3 18
do E....7-8 9

Stripes.
do IS

-American 1-10 Century 27 OtisBB »¥
Amoskeag IIV Columbian HV Park Mills Ch't. uv

do fancy IIH Everett Cheviot lOX ThorndikeA.... uv.
Bates Cheviot.. 8 do heavy 18V do B.... 10
Belm'nt Chev't '< Hamilion 11

«

Uncasville A. . . 8>i-9K
Clarendon do 1!V Lew'n AA.Chev. do UCA. 10-11
Creedmoor do do A... WUittenton AA 10
CherweU do .... Massabesic 11 do B... 9
Century 33 ....

Denims.
-Amoskeag UM Carlton Thorndike A.. 10"^

do AM. W Everett 16 Uncasv'e DCA. 12V
Boston 8 Lewiston SO York .. 16
Beaver Cr.AA. 13V OtisAXA 13V Warren AXA., 13V

do BB. 12 do BB IIV do BB.... IIV
do CC. 10^ doCC 10^ do CC. .. lOX

Columb'n h'ybro 15 Pearl River.. . 16 Gold Medal... 9V
do XXX brn 15 Palmer Haymaker .... 9

Corset Jeans.
Amoskeag 8V Ind. Orch. Imp.. 7V Naumkeag sat.. 9
Androscog'n sat. 9 do sat.... Newmarket
Canoe River.... «V Kearsarge, sat. .. 9 Pepperell, blca,. «W
Clarendon 6V do brwn&blk «V do sat. .. 9V
Uallowell Imp.. 8 Laconia 8V Rockport

Soflofk
"'H

do brown .... Manchester H
HamiltOii

Alamance 10
Amoskeag! 9}i
Bates 9
Glasgow fancy 9
Gloucester, n- s.... 9

Moliawk 9

Domestic Gtmsliam*.
Miami

|
Baird

Larcaster 9 | Belfast It
Namaske -, Si. ! Shirley
Plunkett. 9 | White Mfg Co 9
Randalmon 9 I Carleton

Renfrew dr'83 Style 7 | JolinsouMfg Co... I8X
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laportatloiis of Drr Goods.

The importations of dry Roods at this port for the week endlntr

July 23, 1878, and for the correspouding weoks of 1877 aad 1870,

have been ns follows :

nriMD foB oo«i«u«PTWii »oa rum waaa mmne Juiv J5, ISIS.

Mauofactnrcs of wool...
do cotton

.

do rllk ...

do flux . . .

Mlacellaneous dry Kaods

-18711 .

PkeR. Valae.
l,o»l l;47.i,ii«8

Ml «n,«60
, Ml na.154

, 18T7 ,

PICKS. Vslna.
7M 1346.91*
8)0 S»a,l34
607 4:1,893

510 111,«M
an 8J,on

1818 .

PkitB. Vainc
660 1904,66^1

697 i5i.l7'i

638 4:28.013

1,053 190,680
361 66,S41

Total 8,5^ 11,461,793 S,91S tl.JI7,440 3,658 $l,2i8,aia

wiTaoBAWn raoB wamhoosi a»d throws ihto ths kabkit dubiho the

Itanulucluros of wiiol ... S53

do cotton.. 227

do dllk. .. 67

do flax.... 213

lUsccllauooas dry goods. 93

BAMS PBBIOD
tii'i,;«i

70,242

9,783

):i6,943
l,463,-.93

194

i;3
50
J46
«68

Isi
2,918

$82,092
4'l,436

83.714
81.285
15,605

Sa34,818
1,217,440

190
175
SI
329
551

$69,037
4t,0t4
81.800
47,923
10,212

1,276 tl93,^76
8,653 1,235,039

ToUl 938

Add out'd fur consampt'n 9,52i

Total thrown nponmarkHMJt »l,7!i0,135 3,889 »I,451,6S3 4,931 $1,491,815

BTSBBDTOB WABBHOnBWS DDBMO BAKB PBBIOD.

Mannracttiresof wool.... 689 fim.m 407 tlM,702 312

i'S 94,SS9 165 66,96* 211do cotton.

,

do rllk..
do flax

IIlscBllaneons dry gooda.

123
331

s:

81,223
81.47!

as. 166

452
1,281

65,;193

63,481
28,034

68
263
353

f175,382
63,918
46,122
62.623
33,381

Total .. .. 1,'58 $585,032 2.382 $3iS,6«5 1,300 $371,366

AddeDt'dfor'con«ninpt'n3,5J3 1,463,793 2,918 1,217,440 3,658 l.a33,(
""

Total entered St the port. 5,081 $2,048,845 5,3i)0 $1,596,105 4,958 $1,609,405

Imporm of Eieadlns Articles,

The following table, compiled from Custom House returns,

•hows the foreign imports of leading articles at this port since

January 1, 1878 and for the same period in 1877:

[The qnantlty U giTen In packages when not otherwise specified.]

Since Same
Jan. 1,7? tlmelS77

China, QIasB and
Earthenware—

Chins
Barthsnware.. .

Qlass
OlaBBware
Glass plate

Battoos
Ooal, tons
Oocoa bags
OoHee, baes
Ootton, bales
Drags, Jtc—
Bark, Ptravlac.
Blea. powders..
Cochineal
Cream Tartar...
Oamblcr
8am, Arabic
Indtso
Kadder&Ext.or
Oll.OlWe. ...

Opium
Soda, bl-catb.
Soda, sal

Sodaasta
»lax
Fars
Snnny cloth....
Hair
Hemp, bales,...
Bides, Ac-
Bristles
Hides, dressed.,

lodlarnbber ..

iTOry
Jewelry, Ac-
Jewelry
Watches.. ..

LlDseed
Molasser

6,972
80,Wi

127,081
11.599

3,912
4,901

67,342
14.115

19,883
H,TS2
1,163

9,218
1,855
4,399
2,050

yi,;72
435

!4,:iO'i

3:3.336

36,J to

1,971

3,659

538
2.491

113,680

811
2,691

a5.381

1,8.32

993
910,808
55,91

6, 998
•20,672

193.3'l»

12,431

4,85t
3,645

23,638
14,974

1,113,421

2,174

5,723
17,176

1,351

2<"',T.^

2,491
8,70-

3,062
25,779

648
12.939
36,419
30,515
3,472
3,361

4,024
1,563

87,874

876
3,576

34,412
467

1,591

942,731

69,659

Since Same
Jan.l ,'78 time 1877

Metals, Ac—
Cutlery
Hardware
Lead, piKB.
Spelter, Tbe
Steel
Tin, boxes
Tlnslabs,Ibfl

Paper Stock
Sugar, hhds, tcs. &
bbls

Sngar, bxe & bags
Tea
Tobacco
Waste

,

Wines, Ac

—

Charapagne,bkt9
Wines

Wool, bales
Articla reported by
value—

Cigars
Corks
Fancy goods ...

Pish
Praits, Ac-
Lemons
Oranges
Nuts.
Raisins

Hides, undressed .

.

Rice
Spices, Ac-
Cassia
Ginger
Pepper

Saltpetre
Woods-
Cork
Fustic
Logwood
Mahogany

2,245
815

4,290
717,765
23,912

589.37S
6,518.534

77,187

364,6.16

1,252,85'

526,067
32,331

291

49,436
83,290
19,335

$
836,349
38.888

417,157
196,252

793,643
1,282,425
465,581
3S3,6M

6..398,649

150,291

120,015
37,134

948.6.33

124,040

252,968
25.910

411,887
42.285

2,055
476

67,509
597,692
29,688

657,760
5,961,685
109,076

403,958
1,798,928
493,070
33,176

637

49,701
75.441
21,327

$
66:,708

433,812

174,909

538,250
1,131,957

528,776
63:,481

7,068,639
162.831

49,813
86,.341

315.392
316,149

229.998
19,:)44

997,897
22,005

Receipts of Domestic Produce.
The receipts of domestic produce since January 1, 1878, and

for the same period of 1877, have been as follows:

Since
Jan. 1,'78

Ashes pkgs.
Bruadutuas—
Flour bbls.
Wheat bush.
Com "
Oats "
Rye "
BarleyAmalt"
Grass seed...bass
Beans bbls.
Peaa bush.
Com meal., bbls.

Ootton bales.

Hides No.
Hides bales.
Bops bales.
Leather sides.
MolaMes hhde.
Molasses bbls.
Haral Stores-
Crude turp,.bblB.
Spirits turp "
Bosin "
T«r "

Same
ume 1877

2,621

9,179,078
2-.,357,285

19.441,037:

6,474,316
1,932,495

2,662,473

1M.228
41,942

418,901
115,f.08

482,194
9,140

106,457

75,702

48,981
3,343,022

18

110,510

1,983
41,961

911,384
14.h97

4,431

1,454,469

8.8:0.71.5:

14.201, 17;i

5.067,616!

878.33li

9,0)0,245;

75.263,

45,070
161,4091

136,085
360.5121

3,5.34'

120, 130

1

81,5161

3I,.'>«9'

2,337,3ti7!

8631

67,261

1,743
10,6'i3

196.911
14.65n

Since
Jan. 1,'78

Pitch bbls.
Oil cake 4>kgs,
Oil, lard W)l8,
Peanuts bags.
Provisions

—

Butter pkgs.
Cheese "
Cntmeats.. "
Kg^ "
Pork "
Beef "
Lard "
Lard kegs.

Rice pkgs.
.Starch -^

Stearine....
Sugar
Sugar
Taliow ....
Tobacco. .

.

Tobacco...
Whiskey...
Wool.

...bbls.

..hhds.

..pk^s.

."hhds.
..bbls.

. bales.

Dressed hogs..No,

Same
Ume 1877

1,093
959,711

9,707

45,912

617,7.33

1,339.261

753,758
329.163
167,595
83.864

491,215
24,.528

17,885
2.34.085

13,000
520

19,140
47.822

100,215
77,113
111,432
62 71)1

19,807

2,195
166,123
11,539

66,209

643,059
994,484
609,510
13C,»J9
112,112
24,117

215,297
?1,537
28,603

198,783
11,270

711
12,097
39.238
111,124
51,659
92,.3.38

58,468
59.462

Kzports of LeadlUK Articles fyom New Vorlc.
The following table, compiled from Oaslom House retaroF

shows the exports of leading artioles from the portoi Kew Toric
to all the principal foreign couotrtes since Jan. 1, 1378, the
toUla for the last week, and also tbe totals since Jan. 1, 1878
and 1877. The last two lines show total value*, including the
valne of all other articles besides those mentioned In the table.
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Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Non. Hi & 76 "WaU Street,

NEW YORK.

GENERAL COMMISSION MERCHANTS

I.OANS JUADE ON ACCEPTABLE
SECCKITV.

Liberal advances made on Consignments.

Special attention paid to the execution of orders for

the purchase or sale of contracts for future delivery

of cotton.

Henry Hentz & Co.,
GENERAL

OOniniSSION inEBCIIANTS,
1T4 &. 176 Pearl St., New Tork.

Advances made on Consignments to

Rfeasrs. JAmRS FINLAY & CO.,

LIVKKPOOL, LONDON AND GLASGOW.
Also execute orders for Me^ch<lndlse through

raeiiairs. FINLAY, nUIR ic CO.,

CALCUTTA AND BOMBAY.
FUTUKE CONTUACT8 FOR COTTON bon^ht anc

old on Ck>tnmlH8ion In New York and Liverpool.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.

H. W. &
J.

H. Farle)r,
COTTON FACTORS,

COMMISSION MERCHANTS.
AND

FINANCIAL, AGENTS,
132 Pearl Street,

P. Ct Box .3,909. New York.
Advances made on Consignments.
Bpectal personal attention ro the purchnse and sale

of '• CONTRACTS FOB FUTUKE DELIVHRY " OF
COTTON.

Cotton.

E. S. Jemison & Co.,
(Successors to MOODY & JEMISON),

BANKERS, COTTON FACTORS
AND

GENERAL COMMISSION MERCHANTS,
No. 123 Pearl Street, New York.

Advances made on Consignments Future Con-
tracts for Cotton bought and sold on Commission, In
New York and Liverpool.

James F.Wenman& Co.,
COTTON BROKERS,

No. 146 Pearl Street, near lYaU, N. Y.
Established (In Tontine Building) 1841.

E. O. Richards,
(Successor to A. L. RICUAllDS) |

Stalpi>lug and Commleislon merckant
No. 39 BROAD STREET, NEW YORK.

H. Tileston & Co.,
COTTON ISUTKRS ft COMMISSION MERCHANTS

60 Stone Street, New York.
Ortfern In Futures executed at N. Y. Cotton Exchange

Waldron & Tainter,
(Successors to NOURSE ft BROOKS),

GENERAL COTTON IHERCHANTS,
97 PEARL STREET, NEW YOHK.

Future orders promptly executed.

EdwardH . Skinker& Co.
COMMISSION AND COTTON MERCHANTS.

97 Pearl Street, tiew York.

Sawyer, Wallace & Co.,
COTTON FACTORS ft COMMISSION MERCHANTS

47 Broad Street, Tienv York.

Geo. Copeland,
COTTON BROKER,

1S6 PEARL STREET, NEW TOBK

Pirn, Forwood& Co.,
GENERAL COMMISSION MERCHANTS,

P. 0. BOX 613, P. O. BOX 4964,
Neiv Orleans, La. Neir York.
Execute orders for Future Contracts In New York

and Liverpool, and make advances on Cotton and
other produce consigned to

LEECH, HARRISON & FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise In

England, China, India and Singapore.

UNDERWRITERS IN NEW ORLEANS
for the

British & Foreign Marine Insurance
Company of Liverpool.

Bennet & Foulke,

GENERAL

oomintssioN merchants,
121 Pearl Street, Newr York.

Special attention given to the execution of orders

for the ourchase or sale of Couiracta for Future

Delivery.

B. R. Smith & Co.,
COTTON

COREiniSSION ITKERCHANTS,
125 PKARL STREET, NEW YOHK,

AND
44 Broad Street, Boston.

Liberal advances made on consignments. Prompt
Sersonal attention paid to the execution of orders for
le purchase or sale of contracts for future delivery.

Wm. Felix Alexander,
COTTON BROKER.

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON on

OKOEH for SPINNERS and EXPORTEUS.
CORRBSPONDKNCE SOLICITED,

References :—National Banic of Augusta, Georgia

;

Henry Hentz & Co., Commission Merchants, New
York; William B. Dana& Co., Proprietors Couhbb
oiAL AND Financial Chbomiclb, and other New
York Houses.

Macaulay & Co.,
COMIHISSION MERCHANTS,

22 WILLIAM STREET, NEW YORK..
Future Contracts for Cotton hought and sold on

Cr>Dimlsslon In New York and Liverpool.

Insurance.

BLOSS & INCHES,
COTTON FACTORS

GENi-SAL COMMISSION ilEKCUAXTS

14a Pearl Street, New York.

WALTER & KROHN,
COTTON BROKERS,

63 REAVER STREET, NETT YORK.

L. F. Berje,
COTTON BUYER AND COMMISSION MKRCUANT

NEW ORI.EANS, I.A.

Insurance.

iETNA
Insurance Company

OF HARTFORD.
INCORPORATED IN 1819.

Total Assets, January 1, 1877. ...'... $7,115,681 42
Capital $3,000,000 00
Re-insurance fund, ... 1,741,273 42
Unpaid loseea & othernpj

claclaims.

,

4J9,U4 82— 5,170,388 24

NET bURPLUS, Jan. 1, 1877..'$I,94S,336 18
BRANCH OFFICE:

No. 173 Broadway, diew York.
JAS. A. ALEXANDER, Agent.

HOMEti \j m r.

Insurance Company
OF NEW^ YORK,

OFFICE, No. 136 BROADWAY. •

Fiftieth Seini-Annnal Statement,
SHOWING THB

Condition of tbe Company on tbe firat
day of Jnly, 18T8.

CASH CAPITAL $3,000,000 00
Reserve for Re-Insurance 1,795,699 60
Reserve for Unpaid Losses 206,131 28
NetSurpIus 1,179,012 38

TOTAL ASSETS $6,180,873 16
SUMMARY OF ASSETS.

Cash In Banks
Bonds and Mortgages, being first Hen on
real estate (worth $4,315,000)

United States stocks (market value)
Bank Stocks (market value)
State and Municipal Bonds (market valueO
Loans on Stocks payable on demand
(market value of Securities, $334,537 50)

Interest due on ist of July, 1878
Balance In hands of Agents
Keal estate
Premiums due and uncoHected on Policies
Issued at this office

$846,115 25

2,024,553 00
3,050.625 00
190.212 50
199,206 00

213.665 47
62,203 61
144,023 74
12,288 53

7,950 01

Total $6,180,873 16A Dividend of FIVE Per Cent lia*

been declared, payable on demand.
CHAS. J. MARTIN, President.
J. H. WASHRTJRN, Secretary.

North British and Mer-
cantile Ins. Co.,

OF
I.OXDON AND EDINBURGH.

iNCOnrORATED IN 1809.
UNITED STATES BBANCU:

64 William St., Cor. Pine, New York.
Established December, 1866.

$1,%0,000 00

2,428.978 97
4,22:,557 49

Called-in & paid-up Capita] (gold)
Reserve for all fire liabilities, in-
cluding re-insurance

Net Fire Surplus and Reserve

Cash and Invested Assets (gold). $7,900, 536 46
Subscribed Capital, for which the
BStockholders are personally lia-

ble, not yet cilled in $8,750,000 00
Reserve for lotal Liabilities, in-

cluding: re-insurance, in the U.S. $765,558 54
Net surplus in the United States. 945,405 75

FireAssetshcldlnthe U. 8. ..$1,710,964 29
The above does not Include the Life and Annuity

Kunds, which, by act of Parliament, are In a distinct
and separate department, for which the surplus and
reserve of the Fire Insurance Department, name^
above, are not liable.

CUAS. £. WHITE, SAM. P. BLADGBN.
Manaokbs.

Liverpool &
London (3" Globe

.

InsiU'-ance Company^

45 William St
X E. PVLSFORD,

Resident Manaobs.

LyOmfnercial

LJnion Ins. C^o.
{OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Street

R. M. Waters & Co.,
54 BROAD ST., NEW^ YORK.

ADVANCES ma'^e on warehouse receipts and
consipiments of cotton.
BUY AND SEIiI. cotton contracts and first-

class inveetmeut securit es.


