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INCREASE OF MERCANTILE FAILURES.

The destruction of capital, and the laws controlling
its disappearance and reproduction, are among the most
interesting parts of the domain of political economy
considered as a practical science. Since the panic of
1878, this-country, notwithstanding its business depres-
sion, has enjoyed several years of singular activity in the
production of many of the elements of agricultural and
material wealth. But for these exceptional circumstan-
ces we should have suffered more from the general
causes of trouble, which have been so conspicuous in
spreading stagnation and distress throughout the com-
mercial world. It is always a popular though difficult
task to trace out the method and the extent of these
two opposite movements, ‘the one tending to produce
among us industrial distress; and the other counteract-
ing this tendency, and giving a more positive turn to
the production of wealth and the -prosperity of trade.
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For such an investigation important data are supplied

by the records of financial failures, and the latest report

of Messrs. Dun, Barlow & Co., just issued, is particu-
larly suggestive in several points of view. It shows
that during the last six months the failures in the United
States have received an increase, both in number and
amount, which is almost without a parallel in the pre-
vious financial history of the United States. The total
liabilities of the insolvent firms amount to $130,832,766,
against $99,606,171 for the corresponding period in 1877,
and $76,844,266 in 1875. * The number of failures shows
a corresponding increase, as will be seen from the sub-
joined table: ‘

MERCANTILE FAILURES IN THE UNITED STATES, 1875-1878.

Amouni Average
No. of of Liabili-
Failures.| Liabdilities. ties.
First six monthsin 1875.................. 3,563 $ 6,844,266 $21,567
First six months in 1876.... ... .... .... 4,600 108,415,429 23,568
| First six monthsin 18?7........ . ...... ee| 4,749 93,806,171 20,974
First six monthsin 1878... ....... .. ... 5,825 120,832.766 22,460

- The circular from which we derive this information

enumerates five special causes for the increase of recent

failures, chief among which are the financial disturbance
incident to the agitation of currency changes by Con-

gress and the repeal of the bankrupt law. The last-'

named circumstance has given an impulse to the process
of liquidation, and has led a multitude of weak tirms all
over the country 1o avail themselves of the privilege of
settlement under the present law before its operation
ceases. . - "

These figures indicate the extent of the transition
which is going on throughout our industrial system.
During the paper-money period our people became so
accustomed to see values augment without any
definite intelligible reason, except that it was
in some way traceable to the material growth
and prosperity of the country, that it has required a
severe discipline in the stern school of practical experi-
ence to enable them to discern how much of existing
values 'was real and how much was artificial and wholly
fictitious. There are many indications that this lesson
has been effectually learnt, and that the country has
accepted and realized the transition to the firm basis of
solid values. But this process involves two results:
losses to creditors and men of capital from insolvencies,
and the commencement of a healthier ‘and more promis-
ing state of business founded upon sounder credits and
more solvent operations. The rapid tramsition which
the country has lately been making is, therefore, one
important cause of the increase of failures during the
last six months, :

‘Another cause of trouble is the transformation of our
industrial system, incident to the severe economy which

-




|
1
{
i
!

928 | THE CHRONICLE. .

[Vor. XXVIL,

S—

has been so rigidly carried on during the last few years
in this country. The decline of extravagance and
prodigal habits among our people has effected consider-
able changes in the demand for certain classes of goods.
In some directions the démand has fallen off, “while in
others it has almost entirely ceased, the decline being
compensated by an increased’ demand for commodities

~ suited to the new tastes and more frugal wants of the

community. It is not the work of a day to change the
fabric of our industry and redistribute labor. There
is evidence that much of the severity with which
certain classes of our industrial population have felt the
pressure of the times is due to this transformation,
‘which has now almost spent its force and is full of
promise and hope for the future. To illustrate the com-
parative increase of insolvencies, the subjoined table
shows the quarterly aggregates of the.number and aver-
age liabilities of failures throughout the United States:

COMPARISON OF FAILURES, 1875-78,

1st Quarter ((2d Quarter.||3d@ Quarter.||dth Quarter.|| For the Year
Years, . |Av.lia-|| .. |Av.lia- Av.lia- Av.lia- Av.lia-

Ao bitities.|| 20 |bilities.| | NO- |bilities.|| NO- |bilsties. || NO- lbilities.
1855 .. |1,982'$21,784/|1,581|821,295| 1,771 $30,676| 12,405/ §29, 175 |7,740| 825 960
1816, .. .. 2,303|* 23.038|1,794| " 24,398]|2,450| " 19,534(2/012] 17,054 |9'092]" 21020
1877, .0 2.869 19,010/11,880( 23,972(/1,816| 23,318|(2,307| 21'117||3,872| 21,491
1878, .. ..o 3,355 24.464/124700 19,738|| ... ... oo B 0 B

It follows from the peculiar nature of the forces which
have been at work that the increase of failures should be
quite general, and yet there is reason for a considerable
disparity in the results in different parts of the country.
Subjoined is a table showing the aggregates in every
State of the Union, and comparing the failures of the
last six months with those of the corresponding period
in 1877:

" MERCANTILE FAILURES, JANUARY TO JULY, 1877 AND 1878.

Second Quarter|| Total first six || Total first siz
in 1878. months of 1818.|\months of 1571

No.| Amunt.|| No-| Amount.|| No.| Amount.

— e | o e | e e e | e e | e

States and Territories.

AlDEMB v ovos oo ss0iisedo e 6 $77,04 2B  $461,672(| 33| $526,031
Arizona....... ..cccvuun.n.. 1 19,000 3 2,17 .... o wmieias o
Arkangas.... . ............ 10 90,500 26 272,600 15 176,725
California. ...............| 59 523,000{| 139| 1,243,311(| 179| 1,456,756
San Francieco. .......... 61 990,000/| 116/ = 1,826,74° 78| 5,802,035
Colorado....,......ccuuen...| 18 183,769 26 337,373|1 21 386,400
Connectieut.... . %3] 1,355,201)| 150| 2,795,6.0(| 162 2,930,740
Dakota..... .... 2 11,000 % 83,000 3 18,500
Delaware...... ...... 9 92,600 11 96,500 8| . 149,500

........ 2 29,500

8 816,430(| 232 4,89%,131|| 244 4,183,800
104{ 3,480,000/ 215| 8,753,300/| 1} 4,710 600
73( 1,133,80+| 254| 3,948,549/ 178| 2,234,885
85| 1,021,900/ 245| 2,140,4C0|| 222| 1,543,400
7 105,800/ 20 44,550/] 22 136,250
81| 1,446,830| 145 4,759, 124/ 3,943,750

31 589,080/ 63| 1,246, 711 1,756,502

180] 4,758,422/ 354| 7,817,431)| 268| 4,190,128
61{ 2,061,300|| 175/ 6,536,523|| 41| 2,161,200
91f 1,552,554/| 219 4,

150 177,212|| 41| 739,216 43| © 461842
29 239,70/l 62| '861,500|| €3] 3,491.2:0

SR e 7 107,187 40 460,329

wew 34 134,509 57 276,800 35 220,162

New Jersey...covevevnnnnn.. 40| 634,500 77| 1,0:3.800{| 87| 1,950,828
New MexicO..cu.un ... ... 2 2,200 2 22001 ....] ........
ew York.... sseceecesonsas 8,124,725!) 515] 8,538.844| 571 9,845,590
New York City ... 1511 7,910,900|| 424| 23.395.412/ 434 16,545,064

ONEInnCuoum......fffiiiﬁ 36) 264,500 58] 499,400/ 65| 411965
(¢)

Qcsessenecccnsearnanss oo 112 1,985,084(( 290 6.31.233|| 199 3,130,637
Cincinnati..,.. seees 60) 1,804,148}/ 106/ 8,215,080 56/ 1,818,890
PEROTY ;w5 5wij6s oos o marmmns wwe ¥ sevsanel snsad . ress s 18 5,904
Pennsylvania........... eeo.| R05p 5,488,923|| 429] 11,714,554|| 300| 6,052,957
Philadelphia .......... ceel| 70| 1,414,122( 135] 5,402,466 83| 2,215,873
Rhode Island........... eeeo| 34f  389.322/| 67| 955,225/| 54| 2183587
- South Carolina......... eeeef 16 100,188|] 38| 513,561/ 53| 924,498
Tennesgee. .....ueenunn.... 49 311,154|] 123} 1,340.474 56 602,450
Texas....oues vuvunnns S eweas 491  478.490)| 145! 1,873,510/ 77| 1,006.620
TN ot v yovsiion. wscosmen wos 3 42,500 4 43,700 5 30,000
Yermont.............. . 22| 395500(| 62| 1,070,600/] 49 400,853
irginia... ..... ereeeeseeas.] 41 316,144{] 62f 612,044|| 52| 439,734
Washington Territory,..... T BT cos | ecensee, -4 45,800
West Virginia..... .......] 10 132,000/ 23 227,736|1 86] 281,926
Wiscopsm ................ )49 467,220/ 99| 1,398,916/| 76 1,143,956

Yoming.., vesewuen 2 14,000 4 4,000/ ....} ........

Total....ccvvevioe vee. .. 2,470 48,753,940/ (5,825/180,832,766 {4,749 99,606,171
Dominion of Canada........} 292 4,407,800({] 947! 13,508,729/1,223 15,151,837

From the foregoing we see that in the city ‘of
Boston the failares' during the last six months have

ing six months of last year. In New York, Cincin-
nati, Philadelphia, Chicago and some other cities there
has also been a considerable increase, while in San
Francisco and St. Louis the failures this year are very
much below those of the first half of 157%. In Louisi-
ana, Georgia, Ohio, Indiana, Kentucky, Pennsylvania

of the liabilities involved in insolvency, showing that the
South and West, as well as the Eastern and Northern
sections of the country, have alike suffered from certain
active causes which have been at work to increase mer-
cantile failures. ) ;

We have no means of official information as to the
dividends received or expected from insolvent traders.
But froni facts that we have been at some pains to col-
lect the average payments to creditors during the last
year do not seem to have reached the previous averages,
which in former years were estimated at abo it thirty-
five per cent. The aggregate liabilities involved in the
failures of the next six months it is expected will be less.
And there is great gratification in the belief which is
now widely prevalent that in the early future the nation
will enjoy an improvement both of general business and
of public and private credit.

TORATE OF ASIATIC TURKEY.

The event of the week has been the publication of the
seeret treaty between Great Britain and Turkey. It has
given a sort of dramatic character to the closing scenes
of the Berlin Congress. A surprise of some kind was
not wholly unexpected. The British Statesman, it was
rumored, was about to give fresh evidence of his love of
sudden and startling denouements, as well as of the bril-
liancy of his conceptions. The revelation, however, has

-even exceeded expectations. .

- It now appears that as far back as the 4th of J une,
and in view of certain contingencies, Beaconsfield con-
cluded this secret treaty, according to which Great
Britain undertook the protectorate over Asiatic Turkey
and the occupation of the island of Cyprus. The
knowledge of this fact helps us to understand much
which would otherwise have remained dark and difficult
of explanation. It explains the firmness and the bold-
ness which he has manifested in all the discus-
sions of the Congress, and especially his- unsWerving
attitude on every question touching British interests,
Before taking his place in the Congress he had

tically gave him the victory in advance. If the worst
event should arrive—if the Congress should not only
fail to make- peace, but precipitate war—the Turkish
alliance would be a source of strength, and as British
interests had been so admirably cared for, British enthu-
siasm and support might be counted upon with confidence,
The secret treaty, as we have said, was entered into in
view of certain contingencies. ~It was foreseen that
Russia might insist on retaining and annexing Batoum,
Kars and Ardahan. If such a course was sanctioned by
the Congress, the treaty was to take immediate effect,
It was not, therefore, until the Bateum question was

treaty was made known. Russia might well be allowed
to retain these strongholds in northern Armenia, when
England had already sécured the island of Cyprus, and
virtually added to her Indian possessions the remainder
of Asiatic Turkey, : ;

It is a singular and noteworthy fact that the late war

been three-fold as great as those of the correspond-

has resulted less to the advantage of the nations which

and Texas there has been.a great addition to the volume

BEACONSFIELD AND THE BRITISH PROTEC.

made arrangements and secured conditions which prae-

settled in favor of Russia that the existence of the _
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were immediately engaged than to those which were
merely attentive onlookers. Roumania has been com-
pelled to let go her hold on a large portion of Bessa-
rabia and to content herself with the Dobrudscha in its
stead. To be sure she has-secured her independence ;

- but, in view of her great expectations, the treatmentshe

has received from the Congress must be regarded as a

great disappointment. Servia §nd Montenegro have

both had their territories enlarged, but both consider
themselves poorly rewarded for the services which they
rendered and the sacrifices which they endured. Russia
herself has gained but little. The treaty of San Stefano
has been completely wiped out, and as the fruits of her
victory she receives only the strip of Bessarabia above
referred to, the port of Batoum, which is only five or
six miles from her present frontier, and a small strip of
territory which includes Kars and Ardahan—Bayazid, the
frontier fortress, she has been compelled to relinquish.
Nor is this all. She has obtained no new privileges in
the Dardanelles or on the Bosphorus, and Turkey is
rendered more secure against her attacks than she was
before the war. Austria, on the other hand, has been
rewarded with Bosnia and the Herzegovina ; and Eng-

land who, like Austria, took no part in the fight, has, by
the occupation of Cyprus, greatly strengthened her posi-
tion in the Mediterranean, and by the protectorate of'

Asiatic Turkey has not only made more secure her hold
on India, but eﬁectually injured Russian prestige in the
East.

It is hardly possible to overestimate the importance

of the diplomatic victory which Great Britain has thus

won. The protectorate of Asiatic Turkey would have
been a rich reward after a costly and hard-fought cam-
paign. It has been war, however, by the pen, not by
the sword. It is difficult as yet to predict the results
which may flow from the revelation of the treaty. Prince
Gortchakoff is reported as having expressed himself well
pleased with the arrangement, regarding England’s per-
manent hold of India as a benefit to the world. It is
scarcely conceivable, however, that the treaty will find
favor generally among the Russian people. It will not
be wonderful, indeed, if it should greatly embitter the
hard feeling which has already long been existing be-

" tween Russia and Great Britain. France can hardly be

well pleased with an arrangement which trenches on
gome of her ancient hereditary rights on the eastern
coasts of the Mediterranean; and Italy may well feel
jealous in the circumstances. It is doubtful, however,
whether any of them, or any combination of them, will
feel justified in going to war to undo what has been
done. It is but little likely that Russia, in order to pre.
vent the protectorate, will abandon her claim on Batoum.
All things considered, the presumption is that the treaty
will go into effect, that, within a brief period, Asiatic
Turkey will be, to all intents and purposes, under
British rule, and that measures will be taken to connect
England and India by another great highway—the val-
ley of the Euphrates and the Persian Gulf.. The treaty

thus clearly points the way to another triumph of civil-

ization. The distance between England and India by
the Euphrates Valley and the Persian Gulf will be at
least two thousand miles shorter than that by way of

‘Suez and the Red Sea. The opening up of such a line

of traffic will be a gain to the world.

GEN, SHERMAN’S PLAN FOR MAKING A DEM-
OCRATIC GOVERNMENT STRONG.

A Washington dispatch- says that General Sherman
has prepared a paper embodying his views abeut the

reorganization of the army, to be presented by him to
the joint Congressional -committee on that subject,

'which, after the fashion of committees that ‘“ have leave

to sit during the recess,” will combine pleasure with
business, in proportions unknowable but at the expense
of the Treasury through some “contingent” fund, at the
White Sulphur Springs, on the 22d. Naturally and
almost necessarily, and probably with the utmost sincer-
ity, he magnifies the necessity and usefulness of the
army, and is probably somewhat stirred up by the evi-
dent disposition in the House to enforce the contrary
view, by reducing the army to a peace footing. It is so
natural for a man to overrate, if not his own personal
importance, the importance of the subject to which his
time is devoted, that General Sherman’s arguments must
properly be received subject to the qualification that he
is both talking professxonally and cannot avoid feeling
personally interested.

Only the merest outline of his views, and nothmg of
his argument, is given in-the dispatch. But it is very
possible that at present, remembering the outbreak of
last July and influenced by a vague uneasiness at the
Communistic talk which floats about, a good many per-
sons of the property-owning class incline to think the
general government ought to undertake the general
police duty of preventing a breach of the peace any-
where. Had, they say, a suitable power only been
ready at the right time, several millions might have

| been saved last July. But as an economic question, we

might ask how much would it have cost to Lave it

ready ? Has anybody made an estimate of the numbers,

location and cost of the standing army which would be
necessary in order to be able to strike down immedi-

ately any disturbance in this wide country. We may

say 25,000 men to-day; but surely that is insufficient for
such a work, and each succeeding year would show a
further increase necessary.
proves that, as a mere matter of money, maintaining an
army for police duty would be paying a ruinous price
for insurance against disorder; during the fourteen
years between 1863 and 1877, such a force would have
consumed over and over the value of its indemnity.
General Sherman, says the dispatch quoted, takes the
view “that where the civil power is weak the reserve or
military power should be strong.” The pithiness of this
remark justifies taking it as his own language, and it
seems curiously paradoxical: for the words “ where the
civil power is weak ” must mean where executive power
is placed under rigid limitations by a constitution; but
inasmuch as the military arm has always been the right
arm of despotism, it follows that a civil power intrusted
with a large army becomes a strong power, unless (what
he could not mean) it is debarred from using it. Hence
General Sherman seems to make the contradlctory
remark that in a republic, where the civil power is
weak, it should be made strong;—where the hand
of power is light, the governmental machinery simple,
and the repression exercised small, so that the govern-
ment has not strength to make itself heavily and
quickly felt, in any emergency when popular support
turns away from it—its weakness should be made good
by giving it a large mlhtary reserve to call into use
when needed. Now, it is of not so much consequence
whether this view prevails with Congress as it is whether
it is adopted as a principle in the country. That “the
military should co-operate with the civil authority in de-
fined statutory and constitutional limits rather than by
forms of usage or precedent » ig a generality which sounds
well, but the fact is that it is impossible to make those

A little reflection, then,

s
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limits definite enough, or,in the next place, to make
them hold. An army that cannot be used in an emer-
gency is impracticable, and somebody must be the judge;
some discretion must be allowed, and the “ defined stat-
utory and constitutional limits” first become elastic and
next are overridden. This has been the experience, and
it is according to an irresistible tendency, for you can no
more give power to an executive or to a legislature
‘without giving the temptation to find oceasion for using
it than you can put a hammer in a child’s hands without
setting him to pound. Note how carefully the constitu-
tion has provided checks and balances, and has guarded
the course of suppressing “ insurrection” by federal
power, The strong military reserve tends surely to
break these checks, to suspend the Aabeas corpus and sub-
stitute the tinkle of a little bell for processes of law.
But observe that we do not argue in favor of the
kabeas corpus or against the little bell ; for the present

purpose, it is immaterial whether an absolute imperialism

is not the best form of government. It would be well
to have general recognition of the fact that this govern-
ment is only an experiment, not yet concluded either in
respect to its form or to its usefulness ; whether it is not

~worth while to abandon it is always a fair question for

discussion, but is not the question now. The point we
make is that what General Sherman favors is incom-
patible with the form of government we are now keep-
ing up. To have a-large standing army will tend to
destroy the constitutional structure, to obliterate State
boundaries, and to ultimately change the government
into something else. The new thing might be better, or

might not ; the point is, that if we are to change the

present democracy we ought to do it deliberately and
consciously, and not bring about a change in the system
while only intending to enlarge its workings in order to
cover a passing emergency.

2

SOCIALISM IN THE UNITED STATES.

Events of recent occurrence have compelled attention
to the fact that we have among us certain organizations,
known to be in affiliation with those European societies
which are composed for the most part of workingmen,
and profess Socialistic or Communistic principles. With
the doings of the Pittsburg mob yet fresh in their
memories, it is not wonderful that some of our people
should contemplate with alarm the existence of such
associations. Quite recently this feeling of anxiety

_found expression in an elaborate paper read at a synod-

ical meeting of the Reformed Church—one of our
oldest and most influential church organizations. This
paper, which has obtained great publicity through the
daily press, claimed that the Socialists are numerous
and widely scattered throughout the different States;
that they have recognized leaders and propagandists;
that they own a number of newspapers; that their

sentiments and principles are in nothing different from

those of the Socialists of Europe; that they annually
honor the rising of the Paris Commune, &ec. = This
paper, we believe, states fairly enough the opinions,

“aims and ends of the American Communists; but, unless

we greatly mistake, it grievously exaggerates their num-
ber and importance. .

It is not wonderful that when alarm ijs thus finding
free expression here, the general subject should be
engaging the attention of the British press. Of most of
the articles which have come under our notice, it must

‘be said that they are written in a spirit of great fairness,

and evidently with a desire to represent what the'writers

itized for FRASER

-and of negroes not satisfied with their

conceive to be the truth. In not a few of them, however,
we discover fresh evidence of what may be called a
European characteristic—an habitual inability rightly to
understand American institutions and to appreciate the
conditions of American life.
most reliable of the London weeklies, the Economist, of
date June 15, is an editorial on this subject which is
open to the very objection we have just made.
It states much that is true, but it makes inferences
and suggests conclusions which are altogether erro-
neous. After giving a long extract from an Ameri-
can paper—and any one can publish a paper here who
has a few dollars to lose—which summarizes the creed
of the Socialists, and which is full of the most revolt-
ing blasphemies, the writer says: “The danger in
that series of blasphemies does not lie in the fact that
they are blasphemous (for their utterance in a form like
this only shocks Americans, who might be attracted by
the revolt of the party against economics), but in the
relation between the blasphemies and the “modern
spirit,” always so powerful in the Union. This “modern
spirit,” which regards religion as false and in the way
of true progress, ¢ appeals,” he tells us, “to the whole
proletariat, and threatens institutions whose strongest
defense, from the foundation of the republic, has been
the religious feeling of the people.” He does not think
that Socialism, 'as described by its own leaders, is
likely to attract a majority of our people, or even a

minority strong enough to raise a rebellion against -

society. He does see, however, “some danger of
the uprising in every great American city of a for-
midable sect, penetrated with a creed which makes its
members hostile to existing society, and willing to
appeal to insurrection wherever insurrection seems to
afford a chance of success.” e sees reason, also, to
fear that “such a creed may spread in the Southern

States, full as they are of uneducated white men who -

labor under oppressive conditions for very poor returns,
position, very
ignorant, and very liable to be persuaded by white

‘teachers who bring them utopian doctrines, which serve

as a substitute for a creed.” According to this writer
such is the strength of the Communists that it i not,
beyond their power to possess themselves by legal
voting of some one particular State, in which event

they would, under the Constitution, hold a sort of

entrenched position;” and in such an entrenched posi-
tion, we are led to believe they would prove a source of
incalculable mischief to the natjon at large.

' Such are the views presented by a London journal,

which is conservative in its tendencies and represents

the sentiments of the more solid elements of Eng-
lish society. It is hardly necessary for us to say that
We must protest against the conclusions to which it
very plainly points. Weé do not deny that there are
Socialistic, Communistic, or, as they are sometimes called,
International working-men’s societies in the midst of us.

‘We do not deny that the creed proposed by the mem-
bers of some of these associations is, in its tendency,
subversive of law and order, and destructive of society. -

But we do deny that such associations, although more
or less marked by the same common features, are all
united in their purpose and their aim; and we further
deny that, even if united and acting under a common
impulse, they would have strength enough to accomplish
any appreciable amount of harm in th mmunity.
X’In truth Communism has never (?éi/:gd any foothold
this country, nor indeed is there any likelihood that it
ever will. Its doctrines are not in harmony with, but

In one of the ablest and |
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land. Such differences as these are of the greatest

‘advocates which are found among us. Europeansare too

" respect, if not safer. In fact, that section of our country
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antagonistic to, the interests of the American people.
They depend for their reception on conditions which do
not exist among us. There are here no social and polit-
ical wrongs sanctioned and sustained by law, as in some
of the old monarchies, where property is vested in a
few and where the affairs of the government are con-
ducted by a privileged class. On the contrary, edu-
cation is free and universal; there is no authority
different from or superior to the will of the people;
there is no law which hinders. the industrious citizen
from sharing in the ownership of the soil; and to
every native-born American, the road is open to the|
highest honors, as well as to the highest offices, of the

importance in estimating the chances of such a move-
ment and are not to be offset by bands of noisy

apt to think that loud talking and bold writing in this
country indicate force and strength. Almost anywhere
else such a conclusion might be safe from such premises,
but among us, where the tongue is always allowed to
swing freely, the smaller the crowd usually the braver
the boast. ' . ,

We have not yet mentioned, however, the principal
reason which makes the spread of ‘Communistic doc-
trines impossible among our people. We refer to the
fact that in this country, as distinguished from almost
every country in the world, the citizen, for the most
part, is a property owner. This remark does not include
the educated classes alone, but all others; for outside of
our larger cities there is scarcely any efficient artisan or
day-laborer but owns the house he lives in, and more of
them than one imagines hold mortgages in moderate
sums for money loaned. We have had eccasion to come
in contact largely with these people and have been even
surprised to find the extent to which these facts are
true. A property holder has, of course, a direct personal
interest in the Government and in the preservation of
‘order. He is no stranger, no wayfarer, no tramp with
everything to gain and nothing to lose by revolution.
On the contrary, to him revolution would be ruin as
effectually as to the larger capitalist. .

For these reasons, labor organizations among us are
far from being bands of Communists. They are largely
made up of as true citizens as any class affords, and, by
self-interest, absolutely opposed to every species of mob
law. Elections carried by what is called the labor party
are not in the least to be feared on any such ground.
And the South is fully as safe as the North in this

has passed through its trial and proved its strength. We
do not deny that bodies of tramps might cause disturb-|
ance in some country districts, or that a city riot may
again secure a temporary ascendancy. These conditions
are possible .in all countries; but past experience has
shown, and the elements which make up our society
prove, that they will be more infrequent and short-lived
here than anywhere.

RAILROAD EARNINGS IN JUNE AND FROM
JANUARY 1 TO JUNE 30.
For the month of June it appears that the aggregate

earnings of the railroads included in the table below |

were not widely different from the total earnings of the
same month in 1877. A majority of the lines show an
increase in gross earnings, but'several of the prominent
roads show a decrease of more or less importance.

road traffic in June, and the grain-carrying roads were
still bringing forward what remained back of the crops
of 1877, although there was a sharp falling off from the
enormous traffic of previous months. The Grand Trunk
of Canada--as a specimen of trunk lines—lost $29,048;
and Lake Shore, as we know by the recent semi-annual
statement, lost $250,000 in net earnings between April 1
and June 30. ‘

The reports for six months of the current year
having now been received, it is possible to compare
the earnings of the half year with the corresponding
period in 1877, and observe the great contrast between
the earnings of Western railroads following a year of
plenty and those following a year of poor crops. As
specimens of the extraordinary difference in the two
years, the earnings of the following three roads are
sufficiently striking: Chicago Milwaukee & St. Paul six
months in 1878, $4,257,000; same time 1877, $2,958,152;
Burlington Cedar Rapids & Northern, 1878, $793,531;
1877, $428,649; Southern Minnesota, five months in 1878,
$320,359; same time 15877, $172,072. The true situation
of railroads dependent upon a single class of traflic has
seldom been so remarkably shown up as during last year
and the present. The facts presented should not be

-without a lesson to the roads concerned; and any

unreasonable expansion based upon the large earnings
of a single year can hardly be justified.

GROSS_EARNINGS IN JUNE.

1878. 1877. Inc. Dec
Atchison Topeka & Santa Fe. $251,000 $165,731 £65,269 $......
Burl. Cedar Rapids & Northern 101,015 69.357 31,688 ......
Cairo & St. Louis* ........... 13,539 15993  ...... 2,454
Central Pacific. .............. . 1,460,000 1,484,232 cen. an 24,252
Chicago & Alton. ............. 349,502 ,932 sisedine 9,180
Chicago Milwaukee & St. P.... 636,000 538,223 iy tr o A
Clev. Mt. Ver. & Del.*........ 19,969 24,027 e erea 4,058
Denver & Rio Grande.... .... 89,435 57,502 31,933  ..... o
‘Grand Trank of Canadat..... 614,636 643,734 - ...cee 29,048
Great Western of Canadat..., 300,020 294,702 5318  ......
Illinois Central (main line).... 400,939 386,405 20,034  ..... B
do (Iowa leased lines). 115,020 95,257 19,763  ......
Indianapolis Bl. & Western... 84,068 85,030 - ...... 1,022
International & Gt. Northern* 50,350 49,875 45 ...
Kansas Pacific............ eeses  R23,523 253,652 . ... 30,123
Missouri Kansas & Texas..... 207,514 58,123 ...... 50,609
Pad. & Elizabethtown*....... 16,100 "~ 14,392 1,708 sEsae
Pad & Memphis*.... ....... 10,263 8,231 2,032 ......
St. L uis Alt. & T.H. (br’chs). 38,518 35,079 - 3463  ......
St. Louis Iron Mt, & South’n .. 253,600 M4164 - ..., 20,554
St. Louis Kanea: C. & No-th.. . 205,733 171,856 33,87t ......
St. Louis & 8. £ —St. L. div.* 35,599 32,521 3,008  ..... .
do Ken. div.* 21,571 18,128 3,443 ......
do  Tenn.div* 9,424 7,731 1,633  s.eee.
Toledo Peoria & Warsaw...... 76,887 80,010 e 3.123
WabaBh ic.ee woenss snmesesons 322,801 333,847  ...... 31,046
Total..veeecieennn o cuns §5,913,105 $5,847,344 $271,527 205,765
Net. INCIreaBe. ;o . sweis s smas swvaine swois siaisie sisists Ceae 65,762 :
- * Three wecks only of June in each year.
+ For the four weeks ended June 23.
1 For the four weeks ended June 23,
@ROS8 EARNINGS FROM JANUARY 1 TO JUNE 30.
1878. 1877. Inec. Dec
Atchison Topeka & Santa Fe.. $1,498,383 $1,036,601 $461,712 .
Burlingt'n C. Rap.& Northern. 793,531 428,619 364,382  ......
Cairo & St. Louis*...... ..... 98,736 119,750 ...... 21,014
Central Pacific. ........... ... 7.883,363 7,838,705 44658 .....
Chicago & Alton. ............. 1,993,911 2,031,742 cees.. 37,801
Chicagzo Mil. & St. Paal. ..... 4,257,0000 2,958,152 1,298,84 ..
Clev. Mt.Ver. & Del. & brchs* 170,800 175491 - . .e.ve 2,691
Denver & Rio Grande......... 436,705 306.137 130,568 cesees
Grand Trunkt.....ccoeven.... 4,350,177 4,326,907 23,270 -
Great Westernt. ....... ....... 2,201,600 1,934,832 206,768 . ob
1llinois Cent. (main line)...... 2,451,671 2,174,750 216,921  ..... -
do (Ia.leagred lines) . 142,766 599.373 149,893 e iw
Indianap. Bloom. & Western.. 614,307 574,396 34,911 ......
Internation:! & Gt. Northern* 55R,288 635,707 B 77,419
Kansas Pacific....ocee0..t e ... 1,435,975 1,346,045 89,930  .....
Missouri Kansas & Texas. .... 1,255,760 1,430,933 ...... 175,173
Paducah & Memphis*. ...... 96,331 81.¢30° 14,401
St. Louis Alt. & T. H. (br’chs). 223,263 228,491 sestns 15,228
St. Louis Iron Mt. & South’n.. . 1,868,068 1,932,141  ...... 64,073
St. Loui: Kansas C. & North.. 1,510,096 - 1,411,222 98.874 oo Tois
St. Louis & S. E.—St. L. div.* ~ -215,200 265,162 10,038
do Ken. div..* 155,736 135,329 20.407 Peesie
do Tenn.div.* 78.421 606,152 12,269 -
Toledo Peoria & Warsaw...... 613,042 498,503 114,539 o
Wabash...... s eeear.eee seene 2,209,619 2,059,070 150,549  ..... :
Total.. .... asTals sieimmiiceeiols 813 $37,778,179 $34,669,240  $3,502,938 $393,399
Net increase:..... eeeentetescsaasacansan ceevens — 3,109,539

# Three weeks only of June in each year.
+ From January 1 to June 29.
{ From Jannary 1 to June 23.

The earnings of the Sprinzflield Division of the Illinois Central Railroad
are not included in the fizures given in the tables ahove. They were $14,151
in June 1878, and $88,371 from January 1 to June 30, 1878.

Earnings of the Dubuque & Sioux City Railroad during June, and for the
six months ending June 30, were as follows; these figures are included in
those of the Iowa leas=d lines given above: June. $75,373 in 1818 and $58,743

There were no essentially new influences affecting rail-

in 1877; January 1 to June 30, $486,250 in 1878 and $364,752 in 1877.
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_ The following companies have but recently reported their earnings for May.
. GROSS EARNINGS IN MAY.

earnings for the mont

- roadst

GROSS EARNINGS, EXPENSE

The statement below ﬁivefs tﬁe
o a

gross earnings,

3 AND NET EARNINGS,

operating expenses and net
Y, and from January 1 to May 31, of all the
t will furnish statements for publication: :

, 1878. 1877. Increase. Decrease,
Atlantic Mississip;l){il& Ohio... §125,208 $123,614 $1,594 ceeen
Burl, & Missouri Riv. in Neb. 145,754 56,430 89,324 o
Cairo & St. Louis...... sernee 24,239 23,333 906 ...
Central of Iowa................ 62,812 45,355 17,487 s
. Chicago Burlington & Quincy. 1,275,516 917,447 358,069 - ......
Clev. Mt.Ver.& Del.& brehs. ... 30,388 36,327 — 5,939
Dakota Southern. ............ 3 19,039 16,317 2,692 Wae 6o
Gal. Har. & San Antonio..... 88,254 66,478 RLT6 ...
Louisville & Nashville, .... ... 393,000 384,942 8,068  ......
Mobile & Ohio........... o 104,231 95,401 8,830  ......
Nasnville Chatt. & St. Lows .. 124,837 128,647  ...... 3,810
Paducah & Elizabethtown..... 24,970 24,202 768 ...,
Paducah & Memphis...., .... 19,336 16,424 2,912 S
Philadelphia & Reading...... 1,286,015 1,387,329 101,314
Philadelphia & Erie........ vee 238,021 260,591 .. .... 22,567
St. Paul & Sioux City........ . 58,131 31,827 20,304  ......
Sioux City & St. Paul.. sdaa s 33,215 18,108 15,100 ......
Southern Minnesots.... . ceeene 81,769 6,289 45.480 e
Worthington & Sioux Falls. .. 10,019 1,524 8,495  ......
Total.... .. cee cieieeeenees $4,144,787 83,676,615 $601,802 $133,630
Net increase ...... e e e ieieeieesieeeieneenenaena.an 468,172
GROSS EARNINGS FRUM JANUARY 1 TO MAY 81,
1878. 1877. Increase. Decrease.
Atlantic Mississicpi & Ohio... $641,716 $623,109 813,607 .
Burl. & Missouri Riv. in Neb. 644,491 344,672 299,819
Cairo & 8t. Louis............. 85,197 103,757
Chicago Burlington & Quincy. - 5,520,700  4,514.313 1,006,387
Clev. Mt.Ver.& Del.& brchs ... 150 831 149,464 1,367
] Dakota Southern...., feeeenen 86,314 65,724 20,620
; Gal. Har. & San Antonio. .. ¢ 443,975 370,231 73,644
i Louisvilie & Nashville........ 2,099,713 2,044,109 55,604
: Mobile & Onio........... ... 846,093 737,900 108,193 b e
L Nashville Chatt. & S8t. Louis. 730,140 = 693555 88585 . 1.l
: Paducah & Memphis......... 3 86,068 73,639 12,369 ...
! Philadelphia & Reading....... 4,171,768 519395  ,..... 1,022,207
i Philadelphia & Erie.......... . 1,042628 1,189,159 (Il 96,531
i 8t. Paul & Sioux City......... 233,319 167,298 7,081 ...,
Sioux City & St. Paul. ... ... - 149,810 92,0:8 57,732  ......
: uthern Minnesota... ........ 320,359 172,072 148,287  .....
Worthington & Sioux Falls . .. 36,757 7,116 20,641  ......
Total..vuveenrnns cennnnnn, $17,294,969 $16,497,331 $1,934,936  $1,137,293
. Net increase..... ........... .07 e e w0 iR G 6 . 797,633
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p May. — ~—Jan. 1to May 381.—
1878. 1877. 1878. 1877.
¢ Atlantic Mississippi & Ohio—
i Gross carnings. .. ....... eene B125208 $123,614 $641,716 $628,103
i Expenses........ cerecnieiees  *113.456 92,715 481,545 471,187
i . Netearnings ............. B1L,752  $30,699  $160,171  $156,922
’ " Burl. Cedar Rapids & North.—
i Gross earnings......... ..... $133,490 $71,605 $692.516 $359,292
Operatl'ngrexp'ses and {axes. 98,910 58,926 475,6%4 232,925
Net earnings . .. ......... $40,530 $12,679 $216,832 $76,367
" Burl.& Mo. Riv. in Nebraska— - s
Gross earnings. ............ $145,754 $56,430 $644,491 $344,672
i . Exp CNBEB, . .covne: wisssiwssines 46,337 44,142 236,024 163,329
3 Net earnings.... ......... $98,917 $12,238 $408,467 $181,342
; Chicago Burlingt’n & Quincy—
Groes earnings........ ceee o $1,275.516 $917,447  £5.520,700 $4,514,313
LECB.ces .covevse sovens- 635,375 556,615 3,117,938 2,728,744
Net earnings..., ....c...... $640,141 $360,832  $2,402,762 $1,785,569
! Clev.Mt. Ver.& Del.and Brchs—
4 Gross earnings......., ...... $30,388 $386,327 $150,83¢ $149,464
, Operating expeneges.......... 26,998 7,170 121,118 119,789
Net earnings. ... .......... $3,390 $9,157 $29,713 $29,675
Dakota Southern —.
Gross earnings. .., .......... $19,039 $16,347 $86,344 $65,7:
Operating expenses..., ..... 14,401 —— 44,138 ...
_Net earnings........ ...... $4,638 $..... $42,206 $......
Denver & Rio Grande—
Gross earnings..., .......... $87,006 $68,053 $347,270 . $248,635
Ezxpenses............. o e i 49,559 82,322 218,815 135,131
1 Net earnings.............. $37,447 $35,73! $123,455 $113,504
i Kaugas Pacific,.— : )
Gross earnings..., .......... £283,832 8246,552 $1,212.452 £1,092,393
Expenses................. - 202,557 - 151,528 833,822 650,232
Net earnings........ .. o os $81,275 $95,021 £358,630 $412,161
Louisville & Nashville—
Gross earnings........ ..... 18393,000 $384,942  $2,099,713 £2,044,109
Operating ¢xpenses.... ..... 257,608 265,691 1,350,152 1,3i7,205
Net earnings.............. 8135392  $119,951 749,561 $696,904
i Misgouri Kansas & Texas—
. Gross earnings.... .......... 8206,757 $231,307 $1,048.246 $1,173,310
: Oper. expenses and renewals 185,990 149,616 895, 760,084
i ‘Net earnings.... ........ . $20,767 $81,691 $152,238 $412,726
.KNashville Chatt. & St. Lounis—
Gross earnings. ... .. ........ $124,837 $123,647 $730,110 $693,555
Oper. expenses, incl. taxes... 92,694 81,494 471,034 420,105
Net earnings....'.........  $32,143 817,153  $259,106  $273,450
Paducah & Memphis—
Gross esarnings.... ......... $14,336 $16,44 $86,063 $73,699
Operating expenses.......... 13,459 10,470 64,655 56,638
Net earnings ... ... veeeee 85,377 85954 821,413 817,061
! - Philadelphia & Erie— ‘
; Gross earnings.... .......... $238,024 $260,591  $1,042,628 $1,139,159
¥ Operating expenses.... ..... 203,674 189,432 761,5 ’ ‘818,703
Net earnings..... . .......  $34,350 471,159  $291,078 $320,456
St. Louis Iron Mt. & South,— €
i Gross earnings.... .......... $270,330 $289,687 $1,614,463 81,657,977
§- Operat. and general expenses 195,675 194,411 ,020,542 965,745
: Netearnings ... ..........  $74655  $95,276  $303.9% $692,232
- 8t. L.&Southeast.— St.L.Div,—
Gross earnirgs.......... ... $45,844 $44,418 $239,424 $232,641
Operating expenses......... 3 37,454 40,947 191,574 181,894
B Netearnlngs............  $83%0  $3,411  $47850  $s078

e MaY -\ —Jan, 1 to May 31,

) 1878. 1877, 1878, s,
St. L. & Southeast.—Ky.Diy,—
Gross earnings ............,. $28,972 $22,697 $134,101 $117,200
Operating expenses. ... ..... 25,672 22,600 112,049 107,291
Net earnings.... ..... .... 3,300 $97 922,052 39,909
St. L.& South’st.—~Tenn. Diy.— $ . , 3 ' B
Gross earnings......., e ereees $17,8%0 $12,695 863,816 $58,421
" Operating expenses..... ..... 10,135 11,465 49,979 51,960
Net earnings.... ....... ie 7,755 - $1,230 - 18,837 - $6,461
St. Paul & Sionx City— - o 8, -
Gross earnings. ... ... P $58,131 $37,827 $218,379 $167,298
Operating expenses.......... 31,996 32,135 145,077 135,431
Net earnings.... ......... 2,135  $5,60 93,302 31,867
Sioux City & St. Paul— . # . -
Gross earnings. .............. $33,215 $18,108 $149,810 $92,078
Operating expenses.......... 24,204 19,144 104,958 82,486
peLearnings ... ...  $9011 def $1,056  $i28%  $3.502
Southern Minnesota— . )
Gross earnings.......... D— $81,769 $34,239 $320,359 $172,072
Expenses....... v 'S GBI § $eiackn 29,781 37,678 134_81_8 133,527
1I.‘Te{leamings.... ve Soiwie s viva 851,985 def $1,339 $185,541 $38,515
abash— “ :
'-ross earnings............. -$393,191 $357,489 $1,£86,818 $1,705,223
Expenses........ cco.uu..... - 318,482 215,410 1,393,128 1,369,648
Net earnings.............. $74,709 682,07_9- $4:8,690 _ $335,575

The following April figures have but recently come to hand:

—~—=——April,——— Jan.1to April1 83'37 -

Chicago & Alton— 1878. 1877. 1878.

Gross earnings..... ........ $335,999  $339,33%5 $1,200.556 $1,361.404
Operating expznses. ... .... 202,739 197,722 770,812 853,091
Net earnings ............ $133,260 3141,6‘63 $523,744 $3508,403
Grand Rapids & Indiana— ‘
Gross earnings.. ... eeeseress  $103,922 97,238 $365,915 $337,399
Operating expenses. ... ..... 73,310 7.,333  2m3,711 244,873
Net earnings ... ......... $3352 $25,905 - $92.264° $92,525
Grand Trunk of Canada— :
Gross earnings. ... ...... .... £1452712 £152,053  £508,340 £582,766
Expenses...... .vovvee .. 109,648 . 109,131 477,651 472,567 )
Net earnines. ... ... ..... EB6 £Row  £i0ew  £0.1%
Great Western of Canada— )
Gross earnings. .., .......... $305,900 $334,020 8.... ;. T
Operating expenses .... ... -  263.30) 25300  ...... ...
" Net earnings.... .......... $37,600 $68,7 $...... L,
International & Gt. Northern — 3 .
Gross earnings.... .......... $79,492 $79.862  $427,232  $503.822
Expenses.....i... ovuunnnn. 7351 74,219 296,833 25,772
Net earnings........ ...... $5,950 $5,643 $130,399 $78,050

¢ Extra expense was incurred on account of bridge and for steel rails.
t Estimated. v
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RATES OF CXOHANGE AT LONDON AND ON LONDON
AT LATEST DATES.’ ,

GKCHANGE AT LOKDON EXCHANGE ON LONDON.
LATEST e

ON— TIME. RATE. DATE. | TIME. RATE.
Paris........ .-| short. 12510 @25.20 || June 28. | short. 25.12
Paris ...|3 monthes.[25.80 @25.35 sivg
Berlin. . se 20.56 @20.60 (| June 28. | short. 20.35
Hamburg...... §e 20.56 @20.60 || June 28. | 3 mos. 20.35
Frankfort ....| b 20.56 @20.60 || June 28. | short. 20.35
Antwerp......| - ¢ 25.35 @25.40 || June 28. o6 25.17%
Amsterdam.. .| short. 12.013@12.02% || June 23. ot 2.10
Amsterdam. ..|3 months. 12.03%@12.01% e
Vienna........ s 11.90 @11.95 || June 28. | 3 mos. 116.20
@Genoa,..... . se 21.52% @27.573 || June 28. | short, 27.20
St. Petersburg. - 4 @24 5-16 || June 24. | 3 mos. 243§
Ma 005 ws i bhe | 41%@47% June 17. s 48.30
Cadiz....... . oe 4T%5@48 S s %%
Lisbon ... . ..[ 90 days. 51% @52 swe b
New York.... S e June 28. |60 days. 4.£6
Rio de Janeiro. May 24. 90d‘ays. 23.
Pernambuco... soas | eesese May 18. . 2%,
Valparaiso... . N T — May 1. 5t 40x
Bombay... ...| 60 days. | 1s. 8 3-16d. June 27. | 6 mos. 1s. 8 9-164.
Calcutta....... L 18. 8 3-16d. || June 27. s 1s. 84d.
Hong Kong... w5 e June 26, | ¢ 8s. 105 d.
Alexandria....| .... June 26. ¢ 975

LFrom our own correspondent.] -
LONDON, Saturday, June 29, 1878,

.On Thursday, the directors of the Bank of England, withous
much hesitation, advanced their published rate for money from
2% to 3 per cent. The movement was by no means unexpected,
as it had lost during the week nearly one million sterling in gold;
but the directors would probably have delayed making an
alter&tibn, had they not recently decided upon discounting the
bills of those customers who keep their account solely with them
under their recognized quotation, if the bills are approved and
the state of the discount market justifies such a course. The
advance which has just taken place in the Bank rate is due, not
to any improvement in trade, but to a demand for gold, arising

out of the recent active speculation in foreign stocks on the

London Stock Exchange and the Paris Bourse. Daring the
period -embraced in the last Bank return, the Bank lost, on
account of the export deraand, a sum of £924,000; but on the
other hand, a large amount in sovereigng was received from the
provinces, Scotland and Ireland, so that the decrease in the
supply of bullion, according to the weekly statement, is not more
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" the immediate future is referred to, as events change quickly,
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than £479,731. The demand for gold for export will probably
be only temporary, and as the money market is not likely at
present to derive any permanent support from an improved trade,
there are some who disbelieve in the new rate being maintained.
There are, however, reasons for thinking that the commercial
position will improve. The peace of Europe seems assured
Money is cheap, the harvests of Europe promise to be bountiful,
and our manufactures are obtainable at low prices. All these
facts are conducive to renewed prosperity, and the commercial
interests live in the hope that from henceforth our mercantile posi-
tion will improve. The weather in England is remarkably
brilliant, and from Paris, Berlin and the leading capitals of
Europe the report is that the heat is great and that the crops
are making rapid progress toward maturity. The saving to this
country, in connection with our purchases of cereal food, will be
very considerable, compared with last year, for although we shall
require a large supply, the difference of price will be an impor-
tant relief to the country and to the money market. The
purchasing power of Europe will certainly be very largely aug-
mented, and as the price of goods is low, a stimulus should be
given to the sale of manufactured goods. '

The trade derand for money during the week has been only
mo lerate, but owing to the approaching close of the half-year,
money has been temporarrily in request. There has not, however,
been any extraordinary activity in this respect, and the open
market has in consequence been working, during the last two
days, under the « declared” rate of the Bank of England. The
actual value of the best three months’ bills is about 2% per cent,
from which point there is & tendency to decline. The late rise
has been caused entirely by the demand for gold for export to
Paris to pay fur foreign stocks, and should that demand cease, &°
return of ease in the money market is almost certain to follow.
In making this remark, however, it is necessary to add that only

and the probability is that when the Treaty of Berlin has been
gigned, and has been found to meet the requirements of the time,
there will be considerable activity in financial circles, and especi-
ally in the department for foreign loans. I need scarcely say that
Russia must come for financial assistance at a very early date,
and it is reported that foreign loans will soon be numerous. To
what extent they will be successful it is impossible at present to
say, and therefore§ the future of the money market must be
involved in some uncertainty. But any demand in connection
with foreign loans will be counterbalanced by a large saving in
connection with our payments for grain, so that the future is
gomewhat difficult to define. Again, it does not necessarily
follow that improved trade will raise the value of money. On
the contrary, an opposite effect may be produced, as there are
large supplies of manufactured goods to dispuse of, and the pro-
cess of converting them into cash would relieve our manufacturers
probably of some heavy obligations to their bankers. There is,
nevertheless, reason to believe that the supply of mercantile
paper is not so small as it was, and the fact is worthy of record,
"as it is an innovation to be desired. The present quotations for
money are as follows: '

- Per cent. | Open-market rates: Per cent,
Bank rate...... ceretoennians 3 4 monthe’ bank bills...... 2%@2%
Open-marketrates: | - 6 months’ bank bills...... 2¥X@3
30and €0days’ bills...... . 2%@ ‘ 4 and 6 months’ trade bills. 83 @3%
8 months’bills............. 2% @% :

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are subjoined : Per ct.
Joint-stock banks..... B - R e TR soeeee 2
Discount houses 8t €all ... .ccvuiueeeieencenioeciesnnorncontoscacsenss 2
Discount houses with 7 days® DotiCe...c..coveeivee. oo teeens S 2
Discount houses with 14 days’ notice........ L ) SN 2

- Annexed is a stateraent showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,

_ the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and

the Bankers’ Clearing House return, compared with the four

previous years:
] 1874, 1875. 1876. .
Circulation, exclading £ £ £ 1&:77 185.:'8'

bank post bills....... 27.084,910 27,936,215 27,661,255 27.994,045 - 27,833,348

Reserve of mnotes and

veesse.... .. 11,839,686 - 13,762,901 17,298,157 13,832,353 10,858,129

coin.....
Coin and bullion in :

both departments ... 23,929,601 26,696,116 29,959,412 26,826,398 23,438,504

Proportion ¢f reserve

ngkl_ifalzgffifﬂ. el o P 5 e 336’01 tinue a few days longer. On the other hand, reporis from the

“ Congols............ ... x923% X945 x94 Dax ' Biy; | Moscow district say that an unusually rich yield is promised by
Eqshsh wheat,av.price 60s. 4d. 42s. 11d.  48s. 4d.  64s. 0d.  46s. 9d. the meadows, orchards, cornfields, and woods in the whole of that -
%{; ;Ovspt]!?lll]l%%gv‘it&nﬁ‘i. 8%ad. 73¢d. 6 3-1¢d. 63d. 6 8-16d. quarter.

) e The Echo du Nord says that the revival of trade in connection

The sta'e of the gold market has already been referred to. As
regards silver, the market has been very Gull, and prices have
further declined. The Government of India have annoanced that
their future weekly sale of bills will not, uutil further notice,
exceed £300,000; but the market for silver has recently been
gomewhat firmer. The demand for the means of remittance to '
the East has, however, been very limited, and only 1s. 8 3-16d.
the rupee was obtained 'at Wednesday’s sale of Council bills.
The steamer for the East has taken out £100,000 in silver and &
‘gimilar amcunt in dollars, but the West Indian steamer has just
arrived with a considerable supply, and all tendency to firmness
geems to-day to have been lost. The following prices of bullion
are from the circular of Messrs. Pixley & Abell:

GOLD. 8. d. &.d.

Bar Gold, fine ...... . feeense Sednessessse per oz. standard. 77 94@ ....
Bar Gold, refinable...... ....cc.ccen. ... peroz. standard.. 78 0 @ ....
Spanish Doubloons. ... oo veaanecaecnens per oz., nominal. 74 6 @ 749
Sonth American DoublOONB. ...ccvue:eiceereessssescPEr OZ. B Y @ ....
United States Gold Coln.....co. co ceveriennieeioenes peroz. %6 iX@ ....
German gold COin..cevvee cvieeenncecanans sualosies omiee peroz. 76 3X@ ....
. BILVER. d. d.
Bar Silver, fin€..cccccoeeecssssss.. Per oz standard, nearest. 52% @ ...
Bar Silver, con’ng 5 grs. Gold....... per oz. standard, nearest. 53% @ .-..
Mexican DOlArB...cceeeness srorescososscssnacsaosces peroz. 5% @ ...-
....per oz @ -.:ic

Five Franc Pieces........ <cecooe. teve-cuaas oooe i e ‘e
’ Quicksilver, £6 18s. 9. @£7 0s. 0d. Discount, 3 per cent.
Annexed are the current rates of discount at the principal

foreign markets :

Bank Open l Bank Open
rate. mark’t. rate. mark’t,

p.c. Pp.c I p.c. D.cC
Purl8..ccceeees cocaese 2 2 Vienna and Trieste... 4% AKX

Amsterdam........... 3% 3% Madrid,Cadizand Bar-

Berlin.....cee veeeee o 4 3% celond ... ..co-eennes 7
Hamburg ............ 4 383@3% | Lisbon and Oporto.... 6 @7
Prankfort....o.ceeeee. 4 8X%@3% | St. Petersburg........ 6 4%@5
Leipzig.ceece seee oo 4 3% NewYork......ooun oo ..., 3XQ@4%
GENOR. .ve.vee coes soe O A Calcutta...... ceceetes 4
(GEeNeVA.. oo eeasronses 3- 3 l Copenhagen .......... 45@5 4% @5
Brusselg8.....ccooeveee

The following are the stocks of bullion held at the present time
by the leading banks abroad: Bank of France, £85,884,000; Im-
perial Bank of Germany, £26,162,000; Austrian National Bank,
£13,745,000; Netherlands. Bank, £9,569,000; National Bank of
Belgium, £3,460,000; and New York Associated Banks, £3,014,-
000. The securities held by these establishments are: Bank of
France, £26,129,000; Imperial Bank of Germany, £18,957,000;
Austrian National Bank, £11,077,000; Netherlands Bank, £8,972,-
000; National Bank of Belgium, £10,875,000.

The imports of gold into the United Kingdom in 28 days of
June were, according to the Gazetle returns, £1,273,522, and the
exports £1,185,627. The latter amount does not include the whole
of the supply sent away during the current week. The imports
of silver were £328,735 and the exports £840,578.

Annexed is a list of new loans and new companies introduced
during the month of June. London Meat Importation and Stor-
age, limited, capital £100,000; Swedish 4 per cent loan, for
£1,000,000, price of issue 88; Southampton Tramways, capital
£50,000; Dutch 4 per cent loan for £3,500,000, price of issue 98§;
Kilburn House Land Investment Company, capital £50,000;
Queensland Investment and Land Mortgage Company, £1,000,000;

Alabama Great Southern Railroad Company, issue of £163,000 in
6 per cent bonds; at 90 ; Natal Government 4} per cent bonds for
£400,000; Porto Rico 6 per cent Treasury bonds for £1,000,000;
Furness Railway, iesue of £350,000 in 4% per cent preference
shares; Great Northern Railway 4 per cent preference stock for
£1,400,000 ; West Lancashire Railway, issue of £150,000 in 5 per
cent preference shares; India Co-operative Agency, £20,000;
Mediam for Sales and Exchange, £15,000; William Slack & Son,
£60,000; and Fiunve Tramway Company, capital £30,000.

The Clearing-House returns for four weeks in June give &
total of £391,447,000, against £378,794,000 last year, showing .an
increase of £12,653,000.

A sign of the times is that new companies are becoming more
numerous, several having been introduced to public notice this
week. The probability is that some may be brought forward in
haste, as promoters may think that thoseto come first will be first
gerved. IfIam not very much mistaken, I think the public will
be very cautious with regard both to new foreign loans and to
new public companies.

On the Stock Exchange, business has been decidedly quieter,
but, on the whole, the tone has been good. Fine weather and
‘cheap money, together with the favorable political news from
Berlin, canuot fail to afford support to the markets; but the late
rise in prices has been so important, and so considerable, that
speculators have been diffident about following the movement.

- Bublic eposits. ... .. 105590 STI0.860 9,009,793 8160469 7,940,265

r deposits.... .... 20,158,02 . 2,072.308 20,957,739 21,953,200 : : iti

Government, scéurities. 13,601,093 19.745,620 141611052 15214550 16307691 | I Of American Government and railway securities there haa been
ther securities....... 20548710 25463587 17,122,865 18510,050 20,711,781 | & fair demand, and the tendency has been favorable.

The St. Petersburg Wedomosti says that ti};‘cls harvest prospects
in Russia have much deteriorated. = A fatture of the cropsis
feared in the eastern, south-eastern, and part of the central prov-
inces, should the deficiency of rain hitherto experienced con-

24 quality...... ... . 1e.0%d.  11%d. 10%d.

) 11d. 914d.
Clearing House returlli.134,«!36ﬁ000 107,254,(00 73,431,(CO 81,800,000 . 83,194?8(()10

with the mills of Roubaix and Tourcoing is becoming more
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marked. Everything promises a favorable geason. The wool
combers are working day and night on the raw material obtained
at the sales at Antwerp, Havre, and London, The wool 8pinning
mills are not able to keep pace with the demand for yarns, and
large supplies are being drawn from Verviers, Germany, and

withstanding the recent firmness of the cotton market, The

The Paris Bourse (a lately-established financial paper printed
in English) states that ‘ The fine weather which hag set in this

news. Corn stands well, and promises full grain. Colza looks
better than for Years. In some parts, cutting has already begun.
The hay harvest is in a good position. Clover and hay are in the
course of cutting. In the Seine valley hay is already in stacks,
There is an astonishing supply of feed of all kinds. If the fine

- weather prevails, crops will be excellent,”

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in each of the three previous
years:

IMPORTS.
1877-8. 1876-7. 1875-6. 1874-5.
Wheat................... cwt. 46,741,780 34,163,835 43,743,116 32,602,568
Barley............ Sererenai. 11,625,561 11,461,751 7,435,996 11,647,316
BB, o o ivnnisisssisionmmmmn soree 9,797 118 9,016,555 5,292,597 7,796,409 |-
Peas...,... o eeeeea. 1,452,265 1,115,136 1,247,998 1,585,626

B erernnrnnrrnntonnn 2,568,500 3819312 3'209'674 2.420,24'
Indian Corn ...’ " seeees 28,449.930 980094141 91597299 13,113'816
Flour........ .. " 2060355 5,685,544 5242787 5560182

EXPORTS.
Wheat ..,... erecre «.. CWL 1,411720 731,435 797,258 192,714
Barley ...... Dy seesces ,835 45,245 22,868 136,196
Oats......................... 92,534 84,465 314,518 70,025
Peas 18,550 22,050 34, 52 18,103
Beans........ ... .00 0 18,958 26,627 8,237 2,447
Indian Corn........"" """ ees 213,539 423,842 47,527 46,011
Flour...... . .00 - 74,627 39,538 24,577 50.852

The weather has been very brilliant, not only in this country,
but also on the Continent. The trade for wheat, and in fact for
all kinds of grain, has been very dull, and prices have had a
strong downward tendency. In France, it is estimated that the
crop will amount to 34,500,000 quarters.

During the week ended June 22, the sales of home-grown wheat

in the 150 principal markets of England and Wales amounted to

against 99,500 quarters. Since harvest the deliveries in the 150
principal markets have been 1,740,768 quarters, against 1,842,827
quarters, while in the whole Kingdom it is computed that they
have been 6,963,100 quarters, against 7,371,200 quarters in the
corresponding period of last season. Without reckoning the
supplies furnished €x-granary at the commencement of each
‘8eason, it is estimated that the following quantities of wheat and
flour have been placed upon the British markets since harvest -
1877-8.  1876-7.  18i5-6. 18748,
: cwt. cwt. cwt. cwt,
Imports of wheat.... ........ .. 46,714,780 31,162,825 43,743,116 32,602,568

Imports of ﬂour................... 7,060,355 5,685,514 5,243,787 5,560,182
Sales of home-grown produce.....30,173,600 31,942,000 32,790,500 43,343,000

Total.......... 735

. A 83,918,735 71,791.379 81,777,103 81,505,750
Exports of wheat and flour. .. - 1.486,347 779,973 'g17050 243,566

Result.............. .. . 62,492,333 71,020,405 80.956,353 61262181,
Aver. price of Eng. wheat for season 58, 0d. 528.8d. 45s. 104. 43s. 7d.
English Market Reporu—l{er Cable,

The daily closing quotationgin the markets of London and Liver.
pool forthe past week have been reported by cable, as shown in
the following summary :

London Money and Stock Market.—The bullion in the Bank of

England has increased £91,000 during the week.

8at. Mon. Tues. Wed. Thar. Fri.
Oonsolg.formoney.. 9% 1-16 96 3-16 963 96 3-16 96 3-16 96 3-16

account.. 98 3-16 96 5-16 95 7-16 963 96 3-16 96 3-16
U.8.6s (5-20s) 1867. ... 107354 1073 1075 1013 107% 1075
. 8.10-40s......., .. 1103 110% 110 110% 110% 1103
58 of 1881....... seceas 108% 109 109 1093 109%¢ 109
T NewdXs........... 1063 106 106X 1063 1063 106%

Liverpool Cotton Markst.—See special report of cotton,
Liverpool Breadstufts Market.—
¢ 8at. Mon. Tut:;. Wed. Th&u. Fri,

A . 8.d. 8 d 8 d s 4. 8. d. 8 d.
Flour (extra Siate)..... ®bb) 21 ¢ 24 0 24 0 4 0 21 0 24 6
-Wheat (R. W. spring).fctl 8§ 8 g g 8 8 8 8 8 8 8 9

e (Red winter)..,., ¢ 9 3 9 3 9 4 9 4 9 4 9 6
‘“  (Av. Cal, white).. ** 9 11 9 11 9 11 9 11 9 11 10 0
“ (C. hite club) .. 10 3 10 3 10 3 10 3 10 3 10 4
Corn (new W, mix.) ® quar. 22 ¢ 92 6 22 6 22 6 22 .8 23 0
Peas (Canadian) ¥ quarter. 34 0 3t 0 84 0 340 3 9 319
Liverpool Provisions Marker.—
. Sat. Mon. Tues. Wed. Thur.  Fri,
. : 8. d. 8. d 8. d. 8. d. 8. d g, d.
Beef ( rimemess)Vtc.... R0 720 R0 720 2 0 2 0
Pork (W't. mess).... % bbl 48 ¢ 48 6 48 6 49 0 49 0 49 0
Bacon (I’g cl. m.).... Rcwt 27 6 21 6 2T 6 21 6 91 ¢ 2 6
Lard (American)...._¢¢ 35 3 385 6 356 3 9 35 3 36 38
Cheese (Am. fine)news® 45 o 45 o 50 450 450 45 o
dLaverpool Produce Market.—
Sat. Mon. Tuyes. Wed. Tnar. pri
8.d. 8. d. 8. d 8. 8. d. g d
Rosin (common)... Bewt., 5 0 5 0 5 0 350 50 50
P.ttrl ne%..h...&.).. ; 1‘ 10 g% 10 g 10 8 10 8 10 g 10 8
etrolewun(refined).... % oa % % % 74 174

" (spirits). ... O & 6% 6i 6% 6k 6% 61
Tallow(primeCity)..v cwt. 37 6 37 6 &7 6 37 6 37 6 87 6
Soirite turpentine..... ¢ 93 ¢ 28 6 236 23 ¢ 28 6 23 ¢

0 900 490 49 0 40 0 40 o

Cloverseed (Amer, red)...... 49

London Produce and 0il Markets,—

. Sat. Mon. Taes, Wed.  Thar. Fr

£ 8.4 £ d £ 8.d. £g, d. £ 8. d. £ s,

Lins'dc’ke (obl). g tr:, 810 0 8100 819 ¢ 810 0 810 0 810

Linseed (Cal.) 8 quar. 49 ¢ 490 9 0 49 0 9 0 49
Sagar(No.12 D’ch std)

onspot, ® cwt....., 23 ¢ 226 23 6 23 6 23 6 23

Spermoil.....#% tun. .69 0 0 69 00 69 00 g9 0 06) 0 0.69 ¢

aleoil...... “ 35 00 3 090 35 00 35 0 ¢ 35 0 0 35 0

Linseed oil....# ton .28 ¢ 0 28 00 28 00 2810 02 5 0 28 5

Commercial and Miscellaneons News,

IMPORTS AND EXPORTS FOR THE WEREK.—The imports last
week showed an increase in both dry goods and genera]
merchandise. The totgl imports were $5,375,727, against
$3,977,512 the preceding week and $5.892,128 two weeks pre-
vious. The exports for the week ended July 9 amounted to
$5,765,521, egainst $7,107,529 last week and $5.851,520 the pre-
vious week. The following are the imports at New York tor
week ending (for dry goods) July 4 and for the week ending
(for geners] merehandise) July 5: -

' FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1875. 1816, g, qeno
Dry goods. ... ... eeeees 8956.813 $595.931  $1,002.553 $740,661
General merchandise, - 3,385,688 1,942,328 4,406,100 4,635,066

Total for the week. $4,342.501 $2,538,262 $5,418,653 . $5,375,727
Previously reported. ... - 183,115,525 156,985,495 . 171,185,387 143.347,100
Since Jan. 1..,...,, $187,458,026  $139,523,757 £176,594,040 $148,722 827
In our report of the dry goods trade will be found the imports
of dry goods for nne week later.
The following is a statement of the exports (exclusive of specie)
from the port of New York to foreign ports for the week ending
July 9: :

EXPORTS FROM NEW YORK FOR THE WEEK. ’
1878.

' 1875. 1875, . | 1877, .
For the week ...... ... $6,190,155 $3,981,025 $5,022.895 85,765,521
Previously reported. . .. 121,751,996 126,965,103 133,945,535 171,397,015

Since Jan. 1...,.. .. $127.942,151 8130,949,128 $138,963,430 8177,162,596
The following will chow the éxports of specie from the port of
New York for the week ending July 6, 1878, and also a com-

parison-of the total since Jan, 1, 1878, with the corresponding -

totals for several previous years:

July 4—Str. Gellert.... ..........London.... .. -« Mex. silver dels.. 15,000
Am, silver % dols, 10,000

_ Hamburg.... ....Amer. gold coin. . 1,600
July 5—Str. City of Montreal....Liverpool. «+» ... Amer. silver barg, 12,000
July 6—8ir. Britannic. ... .. Hleseimie Liverpool.. ...... Mex. silver dols. . 81,679
July 6—Str. Main ....... " -.+. Southampton...., Mex. silver dols.. 13,341

Total for the week ($132,020 silver, and $1,000 gold)...,..... ceen $133,020
Previously reported ($3,522,416 silver, and $5,078,910 gold).......... 6,601,356

Total since Jan. 1, 1878 (33,654,466 silver, and $5,073,010 gold)... §8,134,376

S8ame time in— , Same time in—
L $21,084,265 | 1871, ........ ... .. soeves....$48,403,898

1876 0asmmeriscsossenens sue . 31,508,012 | 1870....... * eseieecees oo.. 20,925 833
1875.... sr-ee 55,105,034 1869, ., 0 0 1T e 16,420,180
1874.... «.ee. 31,677,701 | 1868.... ... eeseccnie aes eeee 95,425,178
1833....... sassesa ---. 31,820,235 (1867, 0T 10 o oo 31,213,658
1872 44,145,611 1866...........;............ 49,363,138

been as follows :

July 1—Str. Hadji......... e Laguayra.,... ....Amer. silver....., $36,905
Foreign silver.. .. 319
: Amer. gold... ... 23,583

July 2—8tr. Carondelet. ......... Vera Cruz... ....Amer. silver...., 11597
' Foreign silver.. .. 102,345
' Amer. gold. ..

_ : Foreign gold... ...
July 5—Str. Crescent City.......Aspinwall... -«»Amer, silver,, ... 4,527
- ‘Foreign silver..., . 1,400
Silver bars., ..... 7,252

: Gold dust.... ..., 7,000

July 6—Str. Alps. ... ....... ....Aspinwall....... Amer, silver....... 2,978
Foreign silver. ... 200 -

Amer. gold...... . 640

Gold dust.... .... 10,763

Total for the week ( $167,518 silver, and $45,691 gold)... ...... £213,209

Previously reported ($8,4¢2,8:8 silver, and $4,464,609 gold).... ..... 12,927,437

Total eince Jan. 1, 1878 (8,630,346 silver, and $1,510,300 gold)....$13,140,646

S8ame time in— Same time 1n— 2
1877, sereereeioeeeaaiae.... $7,434.873 | 187 teeccstecttnieeniseeasa. $3,233,600

1876.0ceucrecen tas 2,331,867 L OSER W. 0 vis 7,281,647
1875 ..., ........ 7,388,161 1869..cccuct iiveventnnnnnnny 9.747,700
18M.c0eivie . 2,659,803 | 1863.... .. certcienennans eeeee 4,008,253
1878........ .o 2,3'58,969l 1867............, s6cecencas . 1,606,975
£ - R ~ee. 2,733,748 " .

—The Kansas City Water-Works Loan was brought out this
week by Messrs. Donnell, Lawson & Co., Bankers, 92 Broadway.
It bears 7 per cent interest in gold, hastwenty years to run, and
is represented as'a first-class investment. Messrs. D. L. & Co.
offer the bonds at par and accrued interest, and under the present

‘high prices of all good city bonds, they anticipate a rapid sale.

—On Wednesday, J uly 24, an important auction sale of securi-
ties will be held at the Exchange Salesroom, 111 Broadway, by
order of Jas, D. Fish Esq, Receiver of the Teutonia Savings
Bank. A description of the bonds to be sold, with Nos, dates,
&c., will be found in our advertising columns,

—Messrs. Barbour, Swords & Co., Bankers, 52 Wall Btreet,

have sent us the July number of their “Monthly Financial

Circular”, which gives paciiculars of the securities called at the
New York Stock Exchange and prices of the same for June.

—The Ontario Mining Shares are gradua!l).r advancing. Thé ’

company have j ust announced their regular dividend for J uly, and

coom oot

The imports of specie at this port during the same periods ha.ve_ '
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" rate remains unchanged at 3} per cent.
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The Bankers’ Gazette,
NATIONAL BANKS ORGANIZED.
The United States Comptroller of the Currency furnishes the

following statement of National Banks organized the past week :

2,39)—Greene County National Bank, Carrolton, Illinois. = Authorized capi-
tal, $100,000; paid-in capital, $100,00. J. G.Thomas, President; Robt.
Pierson; Cashier. Authorized to commence business, July 1, 1878. -

Coupon bonds dated J uly 1, 1865, namely : $50, Nos. 62,001 to 65,000,

both inclusive; $100, Nos. 106,001 to 110,000, both inclusive; $500, Nos.

74,001 to 76,200, both inclusive; $1,000, Nos. 135,001 to 140,000, both
inclusive. Total coupon bonds, $2,500,000.

Registered bonds, redeemable at the pleasure of the United States
after July 1, 1870, as follows: $50, Nos. 2,201 to 2,250, both inclusive:
$100, Nos.17,601 to 17,850, both inclusive ; $500, Nos. 10,201 to 10,450,
both inclusive; $1,000, Nos. 33,701 to 34,400, both inclusive; $5,000,
Nos. 9,101 to 9,250, both inclusive; $10,000, Nos. 17,101 to 17,730, both
inclusive. Total registered bonds, $2,500,000. Aggregate, $5,000,000.

Closing prices at the N. Y. Board have been as follows:

‘  DIVIDENDS. Interest| July | July | July | July | July | July
The followirz dividends have recently been announced : ) Period | 6. 8. 9. 10. 11. 12,
Per | WHEN | BOOKS CLOSED, | 6g, 1881.......... reg.lJ. & J.| 107 | 107%| 107%| 10714[*10714/¥1074 -
NaAME oF COMPANY. Cnm‘. PAYABLE. |(Days inclusive.) 68,1881 . ... .... coup.|J. & J.[ 107 [*107 | 1074 107%| 1074| 10714
g : — | 68, 5-20s, 1865...reg.|J. & J.| 1021/ 1021 1021 1021|*10233| 10213
. Railroads. 6s, 5-20s, 1865 .coup.|J. & J.| 10212 10235¥10233/10235*10235| 1021s
Central Ohio, com......... & Sms wdlee § B 2 | July 9. |July 15 to July 29 68, 5-20s, 1867...reg.[J. & J.| 1053%;*1055|*10531(*10578{*1057s|- 10575
Central Ohio, pref.........cevevenne 5 e 3 July 29. {July 15 to July 19 68, 5-208,1867 .coup.[J. & J.| 1053¢| 1053 1057 1057 1057 106
Naugituck swiee Ve pEe s s WiSiE R 5 JUIY 15, Joes: swessosnesaie 68, 5-208,1868...reg.|J. & J.|”10712| 1071|107 5s|“1075s/*10731| 1077
P DAMA (QUAL.). .o s smns swins s s9a% 3 Aug. 1. [July 14 to Aug. 1. 68, 5-208,1868 .coup.|J. & J.[*1071| 1073 1075|*1075| 108 [*108
Pcrtsmouth & Dover ....... T N 3 Ondem. | ......coovv. vuus. 58, 10-40s. ... .... reg.[M. & S.| 106 [*1087s| 10913| 109 [*1091g/*109
Insurance, 58,10-40s8 ...... coup./M. & S.[ 109 | 109 | 1091g| 1091g| 1091g| 10913
Altna, of Hartford .........ccovvvnnnnn.. E . On]dem. ................. - | 58, fund., 1881...reg.|Q.-Feb.| 107 | 1067| 107 | x0531] 1057 1053,
American Fire ....... cioovienint aueen 7 3!1)& 12 1o svess s smes s 58, fund., 1881..coup.|Q.-Feb.| 1067%| 1067s| 107 107 [*1067g| 1067
ﬂe“?an Exchange. .....eceeevuennnnn. 55, On dem -------- ee e 4158, 1891........ reg. Q.-Mar.| 10433; 10414 10413 104.{*10433! 10433
Ct aqtl_c...i .................... PR . On dem. ........... v 4158, 1891 ... ... coup.|Q.-Mar.| 10432/ 10414 10433 10435 1043g! 10414
Fonuganta —— Y NV’ Oﬂ dem. cesesccesessssen . 48,1907 ......... reg. Q.-Jan.| 1004| 1001g/v1004({“10034{*10014 10014
F?.rraout’ ............ R W Bl é}{ On dem. oo .seesceann e ceee [ 48 1907 ........ coup.|Q.-Jan.| 100y 100%| 10033/*100%| 10038 *1001 -
G‘;’:%?;lnstré ......................... 3% Ort; dggll. seereirs ceieeses 6s, cur’cy, ’95-99.reg. . & J.! 12034/*1205g 12033/*1205| 120} 1201
Hope Fire.. ... .............00" 700 5™ [Ondem. |..7..00000 70070 | T+ This is the price bid; 1o sale was made at the Board.
i‘;‘&‘;ﬂerﬂ & Traders’..............o.ee g 83 ggg‘ + +T+reeeescienee | The range in prices since Jan. 1, 1878, and the amount of each
Lenog..‘.‘: = o Trr e el .8 | Ondem. class of bonds outstanding July 1, 1878, were as follows:
it Hlttoss i g sl 6| Range sinco Jan. 1, 1878. | ___ Amount July 1
N. Y. Equit xb!e' s @ Bis emieres Sz siesTeieins 10 July 12. Lowest. Highest. Registered. Coupon.
Peter Cooper Fi-€ .o...oovveiiie aannn. 10 July 12, —— p—
Phenix (Brooklyn)..... .. .............. 5 July 15. 68, 1881 ....¢p.|10518 Feb. 25/1103: June 27|$194,938,950| $87,797,400
Relief Fire........... . T 5 [Ondem. .. 68,5-20s,'65.cp.|1023% July 1/1051g June 6| 51,447,350 55,408,700
Standard Fire......coceviveeneennnnn oo, 3% | On dem. |.. 68, 5-208,’67.cp.{105 Feb. 6/1085 June 27| 106,037,300 204,578,500
Tradesmen’s Fire.............ccooviennee. 5 |‘July 10. 68, 5-208,’68.¢p.(10631 Jan. 2(11114 June28{ 15,955,000( 21,510,300
» Miscellaneous, 58, 10-408...¢p.}1037g Mch. 1/10914 July 3| 144,280,800/ 50,285,500
Union Trust.ees ... feeiivanssanvioasases 3% [ Ondem. .. -+ | 58,fund.,’81.¢p.|1023¢ Feb. 25|107%4 July 5| 234,035,250| 274,405,100

: ¥FRIDAY, JULY 12, 1878—5 P. M.
The Money Market and Financial Situation.—The prin-

‘cipal topic discussed on Wall street and in the city newspapers

this week was the visit of Secretary Sherman to New York and
the possible results thereof. . We are inclined to think that, as
usual, there have been exaggerated and erroneous reports as to
his contferences with bankers here, and that the result of his visit
will be little more than an increase in disbursements of silver
from the Treasury after August 1, and possibly the disbursement
of some gold. There is little reason to anticipate any further
sales of 41 per cent bonds, although undoubtedly the Syndicate
would be more than willing to negotiate them. The five-twenty
bonds called and yet outstanding amount to $30,000,000, and
come due as follows : :

Call. Amount. Due.

E5751 9 ) A $5,000,000 July 30
L 377§ F R S 5,000,000 Aug. 6
179501 | N S S S 5,000,000 Aug. 22
E5 3¢ 1 ) | D 5,000,000 Sept. 5,
50 2 11 O S 5,000,000 Sept. 20
L3 1] 5,000,000 °~ OQOect. 11°

That Mr. Sherman will undertake to pay silver for any part of
these bonds we do not believe, although the letter of the law
might permit him to do so. )

In our local market money has been more abundant, if possible,
than at any previous time this season, and to Government bond
dealers money in large blocks has been offered freely on call
The. range for call loans on miscellaneous stock
collaterals has -been 14 to 3.per cent.

The Bank of England statement on Thursday showed a gain
for the week of £91,000 in specie, and a reserve of 333 per cent
of liabilities, against 30 15-16 per cent last week. The discount
The Bank of France
lost 11,200,000 francs in specie. - :

The last statement of the New York City Clearing House banks,
issued July 6, showed an increase of $1,755,325 in the excess
above their 25 per cent legal reserve, the whole of such excess
being $20,572,125, against $18,816,800 the previous week. -

The following table shows the changes from the previous week

~and a comparison with the two preceding years :

10173 Mch. 1/10473 May 24| 150,772,150], 89,227,850

48,1907 ....cp.|]10014 July 1({1023Jan. 9 69,749,220 — 29,100,450
68, cur'ney.reg.|11734 Apr. 5/1221g May 25| 64,623,542)...............

Closing prices of securities in London have been as follows:
July | Range since Jan, 1, 1878.
12. Lowest. Highest.

4198, 1891 ..cp.

J une! July
28. 5.

U. 8. 68, 5-20s8, 1867. ....{10733/10731/1075|105%4 Jan. 2[1095 June 8
U. 8. 5s, 10-40s..... {110 11103|11034[10412 Feb. 25/1103¢ July 5
58 0f 1881......... .---/1085/109 . 1109 10333 Mch. 1|1091g July 9
New 41o per centsi....... 1057.110614/10624|10218 Feb. 25110638 July 10

State and Railroad Bonds.—]ouisiana bonds have been
rather less active this week and sold to-day at 774 Virginia

bonds are rather weak in consequence of the return of bonds

from London. Alabama Class ‘“A” have sold at 44 ex-interest.

Railroad bonds continue very strong, and the inquiry for good

bonds has been stimulated by the re-investment demand since the
disbursements of July interest and dividends. Central of New
Jersey seeurities have been conspicuous for a further- large
advance. Nearly all the first mortgage bonds sold at the Stock
Exchange are now firmly held at par to 120, and many of the
second mortgages and consolidated issues are also selling above
par. There are still some first mortgage bonds which ought to
be quite safe, selling at 85 to 100, but most of these are bonds
not known on any of the public exchanges, or about which there
is some delay or doubt as to payment of interest. 5
Messrs. A. H. Muller & Son sold the following at auction :

Shares. Shares.
10 Hudson Co. Nat. Bank... 15 10 Merchants’ Bank......... 1103
10 Second Nat. Bank of Jer- 6 Bank of the State of N.Y.
(MeW):sisinssrscsnsome smese 1041

Lok 81§ R SO —— 111

7 First Nat. Bank of J erseyl43 3,000 International Silv. Min-

ing Co. of Ontario, $100
each, $525 for lot.

C
11 People’s Gaslight Co. of

Jersey City. .qos cvssn s sws 106 Bonds. .
40 Morrisania Steamboat Co. 10 | $5,000 Jersey City 7s, imp.,
-9 St. Nicholas InS.......... 80 due 1905. . .:cceveenenn.... 109
10 Park Fire Ins............. 11022 | 50,000 N. Y. Prov. & Boston
4 North River Bank........ 60 - RR. 18t mort. 78, due Jan.
16 Phenix Bank.............. 77 ¥, 1899 sunssisnissmain 117 5-16

Closing prices for leading State and Railroad Bonds for two
weeks past, and the range since Jan. 1, 1878, have been as follows:

that effect by the Syndicate was respectfully declined.

The sixty-first call for the redemption of 5-20 bonds has been
issued by the Treasury. 'The call is for $5,000,000, on which
iﬁtel{)estdwill cease October 11. The following is a description of
the bonds: ‘

: - R i .1, 1878.
1878. |Differ'nces fr'm| 1877 1876. STATES. iy | Jaly Fangy stice fpne 1, 1000
. . July 6. |previous week.| July 7. -July 8. s “ Lowest. Highest.
Loans and dis. $236,516,000|Inc .$3,795,300 $253,323,800($255,653,300 | Louisiana consols..... ....... ' X761g] 771 693 June 8| 85 Feb. 11 '
Specie........ 20,420,000|Inc. 4,108,100 21,259,300/ 23,650,600 | Missouri 6s, ’89 or’90........ x0414/¥1043:(10424 July 5/108 June22
Circulation .. | 19,823,900 Dec. 110,300 15,558,100{ -15,563.600 | North Carolina 6s, old........ *151e) *15%( 15 Mch.29| 18 May 25
: Net deposits .| 213,816,700/ Inc. 7,851,100| 231,228,600, 223,704,100 Tennessee 6s, old............. *35 *35 33 Jan. 4| 39% May 14
Legal tenders.| 53,606,300/ Dec. 390,000, 58,447,000| 53,381,200 | Virginia 6s, consol. SR 7L [ |
' . do do  2d scries.. *251 *2 8? ............. sl s
United States Bonds.—In Government securities there has | 2°r f C}%&}ﬁl:)cﬁ’n?g.ﬁas """ Sile| 837 74 Apr.12) 85 Junel0
been a large business and the leading dealers have been crowded | Central of N. J. 1st consol.. .. =86 90 | 6414 Mch. 4| 90 July 11
. with orders. The inquiry from moderate purchasers throughout comiral Eaciio 1at/08, B0 .. $0078) 1001011 0458 Soi. 15 %ggg Junngs
the country indicates that savings bank depositors have in some Chie, &‘§5mh3ést, cp_,gf,l(i:: 1011s| 101%| 917 Jan. 14/103% May 31
eases withdrawn their deposits since the payment of July interest | Chic. M.& St. P. cons. &, 3‘ 78.. X(())O:I{f %8934 13(1;19 gan. g %(1)(:;13; :‘;Iay gg
and made investments in governments. It is also noticed that | Chic. R.I. & Pac. 68, 1917...[*x07 8 an. une 28.
3 Erie 1st, 78, extended........ *114 |*116 (110 Jan. 7{116%4 July 8
some of the large city banks, unable to get more than 1 per cent | 17158 % o, & Tat cons.. ep..| x111/¥110 [109- Jan. 10{11214 May 27
for their money loaned on call, have finally concluded to purchase Michigan Central consol. 78..|*1101%/*110 [1051g Jan. 5(112 July 3
Government bonds. There has been quite a little movement of %Iogfl‘i% & fsie-l‘_tl 1;tlmt01‘t ----- *1%'5532 *% ig ' Hglﬁ ggg ,5] gg 3‘%’;‘6 gg
’ i 3 $ . Y. Cent. ud. 1st,ep....[| X :
})onds from London this week, and some parties estimate thfxt at | Ghio & Miss. cons. sink. td. - x081| 081 057 Feb, 20/1021s June 27
least 2,000,000 have been sold here for London account, entirely | pitts. Ft. Wayne & Chic, 1st..["x118 [118 |118 = Feb. 8|12113 June 13
outside of any transactions in called five-twenties. Secretary | 8t. Loull')s &ugroln Mg. 1st T s lggf; %8(8;12 18%”3 ?pr. : g %gg% .I}Iay %%
; : oTé d Union Pacific 1st, 6s, gold....| x 3g Jan. une
Sherman refuses to sell more 4} per cents, and any request to o sinKing fund....| 1041 104%| 923 Mch. 6/10514 July 9

* This is the price bid; no sale was made at the Board.
Railroad and DMiscellaneous Stocks.—The stock market
has been for most of the week tolerably active, with prices

decidedly firm, although to-day there was a pretty gegeral reac-

T
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tion throughout the list. The important event of the week was
Mr. Vanderbilt’s conference at Saratoga, which was apparently in
the nature of a family affair, and resulted practically in a com-
bination among his three Western lines—the Lake Shore; Michi-
gan Central, and Canada Southern—for wmutual arrangements to
avoid strife in getting business, to abolish commissions, &e. It
is also reported that a proposition was made to the Great Western
of Canada to divide business with the Canada Southern on terms
to be decided by Mr. Thomas A. Scott as arbitrator. An advance
in East-bound freight rates at the present time was considered
inexpedient. The general effect of these arrangements and the
disposition shown by Mr. Vanderbilt towards the other lines can-
not so far be regarded as other than favorable, Western Union
Telegraph continues to be among the strongest stocks, in conse-
quence of reported large earnings—the receipts for the quarter
showing, as stated, an increase of $170,000 above the estimate
given in the recent quarterly report. From this time till the
middle of August the Western railroac stocks must hang, to a
great extent, upon the crop reports, and if another large grain
crop is secured, their friends will have confidence in present or
bigher figures, based on the certainty of heavy freights during
1878-9. Itis to be remarked, however, that the prices for grain
this fall may not support as high rates for transportation as dur-
ing the past year, although these rates have been relatively low.
In Kansas, wheat has already been gathered in, and reports say
that at 50 cents per bushel farmers are inclined to stack rather
than thresh and market their grain,

The daily highest and lowest prices have been as follows:-

Saturdag, Monday, | Tuesday, Wedn’sd’y Thursday, Friday,
dJuly 6. | July 8. July 9. | July 10. July 117 | July 12.
Central of N..J.| .88 39 385¢ " 3934 3914 4315 48 443€] 431 45 301 4834
Chic. Burl.& Q.[1083¢ 10934109 110% 10916 110 110% 1113g lllﬁ 112!% 1121g llg%
C. Mil. & St. V.| 5315 548;| 5 54761 5314 541¢| 54l 5134| 541¢ 545 52l 54lg

83l 8414 8: 84£ 84" 844f| 843¢ 845¢| 84ig s4§§ £387" 84ig

4
50% 517 517§ b2ig| 517¢ 528¢| 505¢ 51%%
do pref.| 0% T8g 77 87| Tig 783 w8ig 7uig 7835 T0%e 7g§=§ 787
C.R.I & Pac.. 13;%1{1)3;6 115 115%(115 115 L1556 115551155 11
v

3
Del.& H. Canal 5776 5 58 594l 59 597%| 581 53% 58 59
Del. Lack. & W[ 5914 6052 3% 6 6L3g) 611§ B1%| 6055 6134 543 61
Erie, .o.ce...:. 5 16187 1 1814 16%| 1614 mgg
12 |*1184 %é% 11ig 11l¢/*1114 11%g

do ref. ¢
Tllinols Cent. .| 8513 9 361 807| r6.s 865¢| N63¢ 863/ 87 87 | 8617 sely
Lake Shore .. | 508¢ 8lig| 61l 6275| 6052 62 °| Blig 82i3! 813 63 | 613 62
%ich}ga&n Cent 85% 681¢ gg gg gs 68 g';% gg 677¢ gg»% B~ 68)}%
orris & 80;’ 3 53 85%
N.Y.C.& 50100 130 103%110 109;2 109 1097 110
%

do pref. 1¢
Chic. & North. 515¢ 52Lg| 51 521¢

85
. . 10914 109
gm?ﬁ&ﬁ“?”' 1% 18% 6 1? 1 177 1 ﬁ 1%% 18;4 18?3 17"% 1;
acific Ma:l....| 17 T 1 7 i 7 7y 7

Panama ..., . (127 127;/2.... 6% }4 ...129 129 |* 77 130
Wabasgh ...... ¥ 144 143( 14| 185 147|183 14714 14 | 135¢ 14
Union Pacific..| 845 64" 8414l 631G B4 6334| 625¢ B354 %6284 B3¢
West. Un. Tel | 837¢ 891g| 81 80is| 89~ 89y 8038 o) 891¢ 8974 89

American

Atams Ex%.... 104 " 104~ 1.04 104 1104 104:,}4 10416 1041¢/1041¢ 10115(*104
X..|*.... 481¢
United States . 476 471g(*4R"" 49 %

! : 9

vells, Farzo..|*x%8 91ig| 90k 9134| 91~ 91 C1*90° 91" |van 91 [*+91 7
Quicksilver....|[*125§ 15 «193? 14 1418 143¢|*13  143¢/*18 . .[+13 {4

do  pref.|* 35 1313 81(*31 327°) 82 82" [*313¢ 85 |31 3314

* These are the prices bid and asked; no sale was made at the Board. -

Total sales this week and the range in prices since Jan. i, 1877,
were as follows:

. ' Sales of |  Jan. 1,1878, to date. [Vigie year
Week. -
Lowest. Highest. | Low. High.

Shares.

Centralof N. J.._. ..

[ 34,723 | 131 Jan. 2| 4514 July 11{ 6 373
Chic. Burl.& Quincy.} 8,596 | 9914 Feb. 28 113 July 12! 94 1187
Chic. Mil. &St. P. ... 54,120 | 36 Jan. 2 547 July 8| 11 421g

0 do pref., 19,500 681g Jan. 30| 8434 July 9| 407 7314
Chicago & Northw. .. 60,910 | 3313 Feb. 11| 5514 Apr. 17| 15 437

do - do pref.| 56,352 | 593; Feb. 9| 7912 July 11| 373 69
Chic. Rock Igl. & Pac.| . 6,284 | 9833 Jan. 15/11912 June 7 8212(10519
Del. & Hudson Canal 15,4751 45 Jan. 5 597 July 10| 251, 741,
Del. Lack. & Western 128,170 | 4633 Mch. 5 617 July 10| 307%| 77
0y - S 53,000 | 75 Jan. 5| 1753 June 5| 458 15
Hannibal & St. Jo. .. 500 | 10  Feb. 28| 133, Apr. 16| 7 157

. do do pref. 850 | 215 Feb. 28| 313 Apr. 16| 17 3373
Illinois Ceutrql ...... 3,205 | 7233 Feb. 14| 87 July 11| 4013] 79
Lake Shore.... . ... 247,159 | 557 June 29 6914 Apr. 15| 45 7333
Michigan Central. . .. 11,600 | 581 Jan, =2 725 Apr. 18| 355 7414
Morris & Essex .. .... 11,402 | 6733 Feb. 28| 89 June 10 5114 921y
N. Y. Cent. & Hud. R. 4,001 11033; Feb. 11{112 Juneill 8514|1091y
Ohu_) & Mississippi... 4,060 63 June 29| 111 Apr. 15| 215 1134
Pacific Mail. ...’ 5,270 | 1 154 June 21 2373 Jan. 16 127g| 2614

anama........ ..... © 90112 Jan. 5131 Feb. 25| 80 {130
abash. . T 3,118 Z1g June 26| 203g Apr. 51 ... | ...
nion Pacifie. ... .... 4,345 25 July 11| 73  Mch. 20 593 73
Western Union Tel. . . 24,882 I3 Feb. 13| 90 July 10| 56 84.5g
Adams Express ..... 42 | 8 "Jan. 8(104 J uly 10| 91 105
American Express .. 233 47 Juneld; 521y May 8] 431 6014
United States Exp. .. 15| 16 Jan. 22| 513; Feb, 25 36 | 593
Wells, Fargo & Co. . . 106 | 8212 Jan. 7| 95 June 5| 81 90
Quicksilver.... .__...| ... 13 July 2( 193 Feb. 25| 13 24
do pref....._. 500 | 2934 Feb. 5| 37 June 15| 197%| 45

The latest railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the. heading ““Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men.
tioned in the second column. :
~—Latest earnings reported.— —J. aln.}/to latest date.—

Week or Mo. 1878, 1877. 8. 1877.
Atch. Top. & S. F.June ...... $251,000 $185,731 $1,498,383 $1,036,671
Atl. & Gt. West...April.... .. 276,372 03,142 1,108,863 1,103,574
Atlantic Miss. & O.May...... - 125,208 123,614 641,716 628,109
Bur. C. Rap. & N.1st wkJuly 20,313 15,966 813,844 444,614
Burl.& Mo.R.inN.May..’ ..... - 145,754 56,430 644,491 344,672
Cairo & St. Louis.3d wk J’ne 4,069 5,802 98,736 . 119,750
Central of Towa. May.... .. 62,842 45,355 ... T
Central Pacific.. June ... ... 1,460,000 1,484,232 7,883,363 7,838,705
Chicago & Alton. . 1stwkJuly 73,622 71,505 2,067,563 2,103,247
Chie. Burl. & Q... May .. ... 1,275,516 917,447 5,520,700 4,514,313

Chic. Mil. & St. P.1stwkJuly 151,000 122,659 4,408,000 3,080.8310

week and sd closes.

interest for us than heretofore.
were flat to § per cent for borrowing,

~—Latest earnings reported.——  Jan. 1 to latest date,
WeekorMo. 1878. 1877. 1878. 1877.
Gr’'t Western -Wkeend.July 5 $51,819 $81,225 $2,283,419 $2,076,057
I11. Cent. (Ill.line).June ...... 406,939 386,905 2,451,671 2,174,750
* do Towa lines.June ...... 115,020 95,257 748,766 599,373
do Springf.div.June ... ... 14,151 .. . ... 88,371  ._._.....
Indianap. Bl. &W_June ...... 84,068 85,090 614,307 579,396
Int. & Gt. North..3d wk J'me 18,743 17,792 558,288 635,707
Kansas Pacific.. .June ...... 223,523 253,65 1,435,975 1,346,045
Louisv, Cin.& Lex.April. ... .. 64,761 72,997 274,445 306,570
Louisville & Nash.May ..., .. 393,000 384,942 2,099,713 2,044,109
Mo. Kans. & Tex .June .-. ... 207,514 258,123 1,255,760 1,430,933
Missouri Pacific..April.. ... 334,535 332,169 1,272,662 1,193,541
Mobile & Ohio-.. May....... 104,231 95,401 846,093 737,900
Nashv. Ch.& St.L.May. .. ... 124,837 128,647 730,140 693,555
Pad.& Elizabetht.3d wk J’ne 5,050 4,612 coimmseas  $5aseeme
Pad. & Memphis..3d wk J’ne 3,881 2.797 96,331 81,930
Pnila. & Erie...,. May....... 238,024 260,591 1,042,628 1,139,159
Phila. & Reading May. ... ... 1,286,015 1,387,329 4,171,768 5,193,975
St.L.A.&T.H. (brs)June . .. ... 38,548 35,079 223,263 238,491
‘St. L. Iron Mt. & S.June . ... .. 253,600 274,164 1,868,068 1,932,141
St. L. K. C. & No..1stwk July 46,433 41,232 1,556,529 1,452,455
St. L. & 8. Fran.. .2d wk J’ne 17,966 22,840 491,919 556,876
St. L. & S.E.(St.L.)3d wk J’ne 12,316 11,739 275,200 265,162
do (Ken.).3d wk J’ne 6,768 6,756 ° 155,736 135,329
do (Tenn.).3d wk J'ne 2,705 2,677 78,421 66,152
St. Paul & S. City.May. ... ... 58,131 37,827 238,379 167,298
Scioto Valley... .. June .._... 27,576 ........ 117,714 e
Sioux City &St. P.May....... 33,215 18,108 149,810 92,078 .
Southern Minn.. May....... 81,769 36,289 320,359 172,072
Tol. Peoria & War.June ... . 76,887 80,010 613,042 498,503
Wabash.... ... .. June...... 322,801 353,847 2,209,619 2,059,070
Worth’gt’n & 8. F.May. ... 10,019 1,524 36,757 7,116

The Gold Market. —Gold has sold at 1003 for most of the
Silver is lower in London than when the
Silver bill passed, and is now quoted at 523@524d. per oz., mak-
ing our new silver dollar worth about 89 cents in gold.
of Secretary Sherman’s reported purpose of paying out more silver
and perhaps gold in the government disbursements after August
1, the price of silver in London has a little more of practical
On gold loans to-day the rates

In view

and 1 per cent for carrying,

The range of gold and clearings and balances were as follows :

Quotations. _
Open ! Low.[ High| Clos.

Gold
Clearings.

Balances.
Gold. Currcncy,

$1,775,815/$1,790,885
1,420,100 1,429,864
1,478,805 1,488,716
2,188,136 2,208,198
861,066/ 865,425
1,480,000 1,488,356

Prev. w’k|100% 10055/1003; 100%

July  6..1100%100110053/100%| $15,347,000
«  8..]10015'1003310015/100%| 14.591.000
o .9-.]10012100%2100%(100% 13523000
o 10..110015 10012/100%({100%| 14,107,000
. 11..110013 10019100100 ~7.001.000
“ 12..1100%2100%210013/100%|  7,644.000
This week|10055 10035/1005/10015 $§§’~2/ii’888

ceB e cema

8’ce Jan. 1/1027 10015'10275/100

Sovereigns. ....... $4 89 @%4 92
Napoleons........ 392 = 4 00
X X Reichmarks. 4 75 @ 4 81
X Guilders..... ... 390 @ 410

Span’h Doubloons.15 65 @15 80
Mex. Doubloons..15 50 @15 70

Fine gold bars. ...

for exchange from bond importers.

and Boston, par to 124 premium.

Dimes &
Silver 14s an
Five francs .
Mexican dollars.. — 90122 — 91 1
English silver. ...
Prus. silv. thalers. — 68 @ — 70
e dollars..... — 982 — 983
par.@4prem. | New silver dollars — 9931@ — par.
Exchange._Foreign exchange has been dull, and to-day there
was scarcely anything doing for to-morrow’s steamer,
transactions the rates are about 4.84 for 60 days sterling and 4.863
@4.87 for demand bills and cable transfers.
some sales of bonds here against purchases in London, and these

bonds coming in may cause a temporary renewal of the demand

Fine silver bars .. 115 & 11513 [ Trad

The following are quotations in gold for various colns:

1o dimes. — 98 @ — 985g
d 128. — 9814 — 983,

...... — 93 @ — 941
475 @ 485

On actual

There have been

In domestic bills the following were rates on New York at the
undermentioned cities to-day: Savannah, bu
mium; Charleston, firm, 3-16@} premium ;

New Orleans, commercial, 3-16, bank

ying 4, selling % pre-

St. Louis, 90 prem.;.

1; Chicago, 60 premium s

Quotations for foreign exchange are as‘follovws:

JuLy 12. 60 days. 3 days.

Prime bankers’ sterling bills on London.| 4.833%,24.841, 4.863124 871y
Good bankers’ and Prime commercial..’ 4.831424.833 4.861424.86%;
Good commereial.................. ... ... 4.82 24.83 4.85 @4.86

Documentary commerecial ........ . 07 4.81124.821, 4.841,94.851
Paris (franes)........ . .. .17t 5.1933@5.155g 5.1673@5.143g
Antwerp (francs)......... . 7Tt 5.1933@5.155, 5.16"3@5.143g
Swiss (franes)...:........ ... eebedenaas 5.1933@5.155g 5.1673@5.143g
Amsterdam (guilders)....... Sosie e siaen 3973@ 40 40132 401
Hamburg (reichmarks).... .. . " 77777 91312 95 95%3@ 955
Frankfort (reichmarks). ... ..... .7 94342 95 95332 9534
Bremen (reichmarks). ... ceeenn- 94312 95 9533@ 9553
Berlin (reichmarks).... . ... 077770t 9433@. 95 953%8@ 955

T'he transactions for the week at the Sub-

Treasury have been
y

Balance, July 5..... e
Balance. July 12.......

banks for a series of weeks past:

are as follows:
: Loans,
18%8. * 8

Clev. Mt. V. & D..3dwk J'ne 6,008 7,738 170,800 173,491
Dakota Sot_lt-hem.May ....... 19,039 16,347 86,344 65,7214
Denv. & Rio G...June ..._.] 89,435 57,502 436,705 306,137
Detroit & Milw.. April.... . 77,364 76636 ... !
Dubuque & 8.City.June ...._. 75,373 58,743 486,250 364,752
Erie........___." Mareh ...’ 1,147,208 1,170,714 3,572,637 3,262,726
Gal. H. & 8. Ant._Ma 88,254 66,478 443,975 370,331

GrandT_runk.Wk.enc{j?x{é'éé 165,794 181,461 4,350,177; 4,326,907

<

July 1. 56,906,312 1,898,257 13,726,831
July 8. 57,417,531 2,165.605 13,647,763

119,189,806 17 41,466,431

117,678,018 30 43,986,0:0 87
Boston Banks._The following are the totals of the Boston

a3 follows:
~-——Receipts. - — Payments, —-—
Customs. Coin. Currency. Coin. . Currency.
July 6...... $252,000 $592,149 32 81,101,012 55 §913,043 61 $933,351 32
i Beioivios 475.000 722,973 56 1,336,322 6 813,558 45 938,330 05
¢ 9... 215,000 314,213 89 1,873,594 43 619,922 09 765,531 82
10, 265,000 536,932 11 443,969 79 1,321,605 84 703,806 16
il b 398,000 757,961 93  1,042.632 97 490,881 37 641,384 18
e, . 254,000 301,579 26 1,245,6:14 (9 558,581 08 546,274 00
Total..... . £1,859,050 $3,205.810 07 87,018,145 5791 34,717,592 41 $4,528,677 53

Loans, Specie. L. Tenders. Depo:its. Circulation. Agg. Clear,

1878. $ ;
July 1. 128,621,709 2,633,800 6,675,100 52,775 300 25,048,400 42,626,701
July 8. 129,849,000 2,451,900 5,917,800 53,252,000 25,261,400 51,573.489

Philadelphia Banks.-_-The totals of the Philadelphia banks

Specie. L. Tenders. Deposits. Circulatiqn. Agg. Clear

$
45,647,430 . 11,001,126
45,931,792 11,055,863

23,062,252

3
5
&
L4
z
3
%
5

33,320,691
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New York Cit
y Banks.—The follo
wing sta
ggyédlt:on of the Associated Banks of New Y%rk (t)?tn;efx:)l; s#lows the BOSTON, PHILADELPHIA, E —
ing at the commencement of business on July 6, 1878 : @ week | — g s
= e e~ AVERAGE  AMOUNT OF — : S8ECU )
__ Loansand G BETTES, Bid. [Ask. :
BANEs, Capétal. Discounts. Specie. TIejg gs Deﬁ)%tits Cl{fula' N i —_— |—]— SECURITIES. Bid. |Ask.
" New York . $ $ . ¥ on, orthern of New Hampshire| 87| 8 i -
....... 0 9,947,200 2 § Norwich & Wor : 74| |Phil.&R.C.&T
Manhattan Co.... (50000 5,239,900 1:31107,338 1,507,200 9,933,000 40,000 Ogdensb. & L. i« | S7sg 28 o0 oo O, 18: Cpa. 3§ P
M chants’...... 3,000,000 17,193,500 1,032,200 2.: - 5,142,700 7,500 pref.. | 98| 99 “do mort., 78, 18923......1 ...  |.oes
Mechanics™..| . 2000000 G0S0,000 ’280/600 g pauan TR 01 Soteny e iiisg], 2O BRI Wit £ Bl 68, WAoo Lo
Union ..~ L0 1a00,000 3691400 340,000 970,000 Piodn 1k Ir;uem;‘&sffﬁ & Portiiioin| .| 8 ||Shaniokin V. Shtouk il sy Sl
ot il ,001, 944,900 1,953,100 _ 6,763,600 ) ULIALA, Preferred. .o . eoee o4 eubony. & Tnd iot 6s 1884 1.0 |12
-------- ,000 2,251,000 36 '330°000 2.0 1,100 | Vermont L 10 |IStony Creek 1884, 1.
Gity. o7 io0o0n 49 10000 .99 B000000 2500 Vermiont & MaeenciiGEii | ... |11 [Sunbley Eheleloi . 10 11
Fulton .11 W00 . tn G540 Lo i | PHILADELEEHIA. United N. ;i"iﬁn%“n?‘sé""é? oo |88
. 526 g’ 59,5 STATE TR 18t m. 78, '9¢
Merchants’ Exch, 1 %8?)8 g'ggg‘é?)g 173,300 2.206:600 9,675,900 *-*° -+ | Penna. 5{}? ‘3 ?,’,?er 01:)1)5, _ gest Chester cons. ;g: g? ii3 o
Gallatin National 1,500,000 3965, 199900 517,200 2,830,900 599,900 do 38, cur.,reg whinlinel est Jersey 6s, deb., coup.'S3
B ol 1,0 333000 371900 445,300 2200000 414000| do 6s, new. reg.,1892-190%/ii1 eI 6s, B "96.{100 |i08
Mechanice' & Tr. 60000 L3000 92000 162,000 924,000 810,000 80 bm. 1950, reg., s 101 m% Western Penn. i'?R“é; aop 4 il i
nwich .... 200‘0m '81 » . ’ 30, ,043,000 195’000 d 6 ' °9 111 1[3 do Teee
Leather Mannf’rs 600‘ g’Om 913‘X) 171,100 845’5(» D , Phuod shIn Plane, reg., ‘879 cene CANA e sece
Seventh War 000 2,358,600 201,700 364,900 2,010, 2,700 | Philadelphia, Ssreg. —......|... | Chesap, & De oxds -
State of N. Ygrk :8388’888 lggé'% 63,000 225,900 ’66&% 233‘%38 do 68, n rg ﬁprli?)%'t'd;és iod 1108 |\D claware Disllglc}x?tegs'c‘i)g ‘78
American Exch.. 5,000,000 0 S0 2050000 9350000 45,000 Aneg%%nesd’ 2 TE41995 & over H?;% Hi’” Lemiigh Naviga.m. 65, reg. 54104, |1043¢
merce_._._. 5000'000 160 o 9 24y ,330,000 ,192'000 y ounty 53, coup.. r ) T8.,'97 104% N
Broadway, S0 - 057,800 1,801,400 3'357.400 12,162:000 1,348, Allegheny CIty 78, reg...... do m. CoLV. g, It £./94/.. .
Mercanti e : l‘mg’ooo 4,756,800 31,100 876,200 3,295‘900 v5481600 Pittsburg 4s, coup. 31913...,:. cees fesee go mort. go]d é 8.9. .'Qb.
Pacific . b '000 3,292,600 192,600 325,600 2,727,400 894,700 go 58, reg. & cp., 1913.].... |.... |[Morris, i 8, 1g.,1911] 74 ...,
Republlc' N s 150(2)’700 1,864,700 21,900 581,600 1,897,800 150,600 dg 913 g’t,’ S TOK s vs, ams ... |.... ||Penns lvanla%:ncreg' }885 TERsl 0
Chatham """" 1450’000 3,221,500 289’500 329.800 1’87"’9“) ...... 10 78 1tvl'. &pr lrl;lrg Bg.gnl 102 evee Sbhﬂyf . Nav. lBt tg%gl" 91’(9)7 58% a5
Poople .1 43900 361100 07700 665600 2536700 307000 | o T4, HE A, Fo8 86 oo Joon I} = G fn: Dosime: vers 190 56 | 5
Notth America.. fa0m Lobdn ol00 BE400 1194100 6,400 | Gamden County 6% Goupe | (|| 98 gh DoAY 65 ...
Baoa™TC 00 dbb o s i i R A e el | —— o R B
Metropollté;f "L 8,000, 861,700 29,600 - 522.600 1,893,900 ¥ Delaware 68, o reg & coup. BAL
’ 522, , : o TIN
i i e Ml B R | e S || g st i
e eee .. 1,000,000 1,978,7 i ! L 244,800 OAD STOCKS. , exempt, 1887 ...[110 111
Market 1,000, ,978,700 42,400 255 1,731,100 X C mden & Atlantic do  6¢, 18%0, quarterly..|108
Market .........0 1000000 24500 40100 430700 1683300 285008 | Caoe do  pref.iilll 20 |.... ||p,d0 38 quarterly. 7. [108 1112
Shoe and k.eathei- 1) 0 L24 98,900 233,700 753,700 288,000 | Catawlssa..... .. B ok nboive el R Baltimore 63, 1531, uarterly 106 (107
RIS R v B L uh B CRowiges ) 88 B it 18|18
. 1,250,000 3.741 ! L '991°400 4700 | Delaware & Bound Brook.... 1 o 68, par , Qo )
Oriental ... .. ~’§oo.ooo B i 16900 180000 ?’?(%:}% 5,100 Eféfxﬁeﬂn e oo el e 4 oot ?335('&' io 113

......... U ) AMBPOTrt.. ... cone s sas
Importers’&Trad 1 588‘833 lg,gg?,soo 133,600 354,000 1,961,200  328,20¢ do pref..| 391¢| 4( go 1900, J. & ... S }‘1)3 ﬂg
Park... . 2,000, "150,600 1,062,300 3,499,500 16,490,000 360 | BoaoP. Mt. Joy & Lancaster.|. .| 20 |in 1902, J: & J.. ... 1o |112
Mook, BKa, Asiin 00000 614000 2,600 2/850,300 12,734,300 540, 00 Huntlngdon & Broad Top.. ... |72 OFLOLE water, Shvu.cvioson (110 1112

s, i ) ” '. ; [heee e ee TOC
North River ... o0 Sixae “3soo 1800 oomdnp o0l {?ﬂ’,“g‘{{‘“e ....... do pret . T | ‘ffoom%v—;'i,"--?---l-,%o 8 | 88
Eenhiver U0 3000 1oy 6740 183300 136,000 L1 SUBORRT o e > do Par?ce'rfbr’znﬁg'lm 1S
Manuf'rs & Mer, 100000 14,100 67,40 118,000 8'300 0560 | Nesquehoning Vaiiey. .....00 43 Northern Central.. ...50| 143¢ 13
Fourth National: 3,5:0,000 12 361800  4.700 100,000 410,200 95,600 | NOrr{8towD.... ....... wovvee “tiine| | Contral Maryland....." 1150 1| 5
Central National, 3000000 6:995,000 430,000 gt 10,826,500 1,042,100 R Fenusyivaiia - : Pmﬂmlrglgocﬁﬁiiéiiéhue %1%
nd National* 300,C00 3,066,00 ’ 2%, 6,117,000 1,355, Pennsylvani AILROAD BO 5
Ninth National.. 757,000 3. 2?2.833, Y 490,000 2,021,000 »373-8?8 Philacelphia & Krie s 1ot 3214/ | Balt. & Ohlo 65, 1880, J.&7. ... 1004|103
First National... 500,000 7,003 41,600 1,063.200 3,407.200 - SE8.20 Pniladelphia & Reading......| 18 8 do 68, 1885, A.&0. .|104
PG B LB pik end el £ i¥iabs R 50 1 S e S 618
at, Exch. 300,000 1,129.7 ,100 1,614,500 5,580,600 794 hing. & Baltimore.| "\ : North sv.i5,'98,J&J| 90X| 913
 Bowery National® 250, '129.700 89,300 156,600 732, .500 | Pittsburg Titusv. & Buff ern Centrnl 68, '85, J&J 103" (108
ey Saony 000 1025300 10000 245000 8 '800 267100 | United N. J. Comipanies. .. ] 4 | 4% do 1900, £.&0./100 (102
y 200,000 1,095,500 ; 992,000 | West Chester congol. pref.... 127)4 1283 do s, gldi
GetmanAmenc D 750,000 1,976,900 . 258,200 g.%g'ggg i’;g:ggg 180,000 | Vest Jersey..(.:?.ns?.l. pref il e (v)éanu(ghgg ?:i}gtm .9090&"2{;; 3(9);& 13(2)
Total . 65,525,200 23% —- — : . ceress | Chessponba & Doloma: ) 0,J.8. 105”108
¢ weenaldydat 23“,516,000 20,420,600 53,606,300 21 apeake & Delaware..... ; do 2d * . J-.. 97 105
s A 3 . Delaware Divi 2d m.,guar,, J.& J....

The deviations from returns of previous 516,700 19,823,900 | Lentn Navigation..... oo | %0se| 56 do 3 m.pref s Slo [8
Loans.... ... - Inc week are as follows : | MOITI8:.ccieerereeeees revens ?,8% 205¢|| 9 e ndta: by W.Co.J&J (100 [105
%Decie .......... v lInc. 33’183 ?% ggggfpgsits ..... ... .. Inc.. $7.851,100 | P do pref ... ...... T fiss hiy |Mer.&Cln. 78, 9% u}?‘r&JA& J.]108 [08%

e ® .o A . . ) . . Cease
53‘383%33"&&5&'5;?& 3120 000 ation........ .... Dec. = 110,30 | Schuylkill Navlgat.ion.... I R g & shé' EN = | %
wee pref...| ... |..i: ||Union RR. 18t, gUAr. J. & J.. 1284
The following are the totals for a series of k Susqulgl;gg&.ﬁ RTTTLIEY oe do Cuncon l;n?{ogé]d. %8(5)% s
1878, Loa:s. Specie. L. Tenders. Deposit ‘é;ems past: Alleshfziny Val. ,17 3]-3105, 1896. . 108 | galtimorzoag‘%%fgggates 100 |105
. : . 8. Circulation. A 8, E. ext. 1910 " 86! eople’s Gas.
Jan, 26, 238.404.00 F 3 ) $ . Agg, Clear, do fnc.7s d 34| 8Tyg||T CUPTC R B e e sesecnsaas 13 | 14
; 1404, 30,193,600 387 . N Belvid , en el | 25 ,
oo 0. Siecom 31,240,000 37362300 210:301700 19760300 gégofg.m ‘:"D ele. é?,‘.‘,‘ gglggﬁ i | o oa G VAT,

- ; : 9.761, 2 o "+ ||CIncinnati6fs .. ....co.een... 03
G LEE LR LSRR ROl i eedletiER B 8 I
Mar. 2. 216,456,200 33, 400 33,978,000 210,894,600 19,806, 343,070,324 do oy con ., '89]101 ; do South. BR. 7808+ 99
M oS- N SN0 MON BB | O E AR T e 1005 1087 1099‘ Ham) do ‘6s, gold t el B
Mok 10, S SL1SE0N- 08000 D10 185,000 - 16.685'100. ‘oo 0,900 s Ta o gb| 10854 amilten Co., 0., 88. long...1| 93 |....
Mar, 23, 241.566.700 39.545,900 30,326,200 215,085,100 19,910, 100 377,110,111 | Cam. & Burlington Co. 68 '97 RI7 7 4 77; 1t0 5 yrs..t|100 {101
Mar. 30, 241°590/900 39,687,500 29,605,700 211,938,500 19,906, 700 401, 592,977 Catadwissa 1st,i8, conv., 1507 J[Cing Cov. BnagZ,sEPk ong.t|104 |108
Apr. 6. 240649100 38,767,600 29,425,400 210,378,400 19, 912300 873,731,072 go.- " Chat M. 108,088 |02 (1227 y|CincHam. & D. 18t m. »pref.| ... | 70

3 % s 5 18 139() see 8,80 (100 |101
Apr. 13. 236,018,400 36,620,700 26,637,000 204,663,200 19,944300 350,353/328 | Connecting 68, 1900-1904. .- LLip 20 2dm. 7,55, 98 | &7
AL B, STIe e o0y focedg Ao 663,200 19,046,600 411,442,055 | Dan. H.& g 65, 1900-1901. .0 10436 1083 G 6T aiana jot m udr....| 81 | 87
Apr. 27 ,'30" ,935, 382,166,000 202’053:400 19’ ,200 381, 415325 Delaware mort., 68, various. .| ... |.... = &In‘u“““m% 95

br. . Td01500 5,888,100 34,083,800 200875000 20,021°300 426,150,360 | Del, & Bound Br., 1st, 18, ‘{305 gl gl [Colum. & Xenta, 18t m,78,/60/104 (106
r i ggg,oso,'?oo P e0000 S3515000 St oaa 00 19908300 430,595 o0y | EL. &vﬁﬁsﬁgﬁﬁ&r bl i [ o i B "?"820 100 101

7 18, 122,600 gy ,038, 20,033,100 361572, do 58, »'80. m.7s,’84.1 96 | 98
May 25 233997200 ’207" 41,020,100 199,686,100 20012, 1,572,687 | Harrisburg 1st mp PP ses sast do 3d m. 78, '85.

® Ly i 'y t. K ) 90
M SUDE BELR SR Bew fo simte | E 42 Bl i s e S

. 118250 16,801,200 47,816, ,007, 9,941,000 339, 8, gold, "95.|.... 18t m. ¢
Jun. 15. 234639100 17.105. 47.816,400 202,271,800 1::.979, 4 022,452 do  3d m.cons. 7s o3+ |'30 |.oo. ||Ind. (_,m Ca s st m. 68, 1905/ 78 | 82

. ) 4,979, ; £, 1
d DR m wiw S AR uble R | et St 4 |5

. *9, 16,311,900 53,998.% ,384,100 19,909,900 361,644, om e ot 6. 1000 .| " |'z: ||Cin. Ham. & Dayton stock. 97
Tuly 6, 36510000 20,430,000 53,606:300 203.816700 10,9430 39990308y | LoSu. & Mise., Teiam gogs| o |.o (éf)'iugﬁsﬁlﬁﬁﬂ:??k 1|
QUOTATIONS IN 700 10ehon sadacnay | enEyHeT. s Chi s SHGpeLI0 || DRyt & Mg e stockc | | 0
BOSTON. PH 80 21 m. 6, reg, 1910, [114%(176 |11 p.c. st’k,guar| 86 | 89
N 16 ttle Miami stock.
PHILADELPIIA AND OTHER CITIES. do " con m. 65,198 977 48 ||, | DS sviLii | * | %

SECURITIES. - Bid. [Ask, . SECURITIES ¢ ng!t_%e Slggnyllillg 18t ['np‘z's;'pg ol “0‘%%“1"’;:',@5-% T o i 100 {102

BOSTON s : Bid. |Ask. L O 63, cp.85 10836 ..., do  68,°97t0"98.... ... % | 9
Maline 6s, ° Eartford & Erie” greeniin: et d I, 78, CD., 112 .. do water 68,’87 to '89. B
New Hampshire 6. - 227" vees Loe densburg & L ﬁt NeW...... 26% 27 b do gen. m. 7s, ¢p., 1903 104141104 X do water 8tc kto :89 1| 96 | 97
Voront s B vemd jewms f Colony 75 ake Ch.8s...|.... | ... {on1C okgen m. 78, reg., 1903|1043/, .. do Whm.woc 68,971‘ 98 | 97
M AT Absssssenssrnns wn N R :: ’ enivonnan odieel sow Dowel reek 1st m. 7s,coup 182.| 80 & d X Booee 96 47
Massachusetts 55, goid.......|[II0 |11 omati®% 5. Bestara oo | [ | ittsD. Ttusy. & B.,7s, Cp., "% 395 40 Loutsville e&tﬁ%’:"é.‘,’ﬂ&%i 96 W%

Ao 58, 01A .e.renins o vevi 1oo.. ||Pueblo & Ark, Valley, 1. ....1°7 "oy Pa.& N.Y.( &R scrt X Jefl. M.&Ilstm (I&M)‘: vg 101 101

‘ C cago %iliwerag'é'ﬁé""::_.:' ene seee gg;t-}:%,dcssfx%t‘ mort,.,y,',f ..... -'-78- %% Pennsﬁv JlstmRGZ?,Cp 1‘&)” ‘(l)g}}g }62% do %dtom 75 b' 11 ”8.4.}‘ ..8.5.
Portian ds;mlclpal'zs........l et 1+ | Vermont Jetm, . . ... 10 do gen.m.6s,cp.,19i0./.... 107 ||Loul st m., 8, 1906....105" 105%
............ n do 8v.C.& Lex. 18t m. 7s,’
Atch. d& Tcpeka lst(zin el livdsglios Vermont &#3“ RR. 36:’ 8s.. N el s _ go cgg{" 111111 gg.;gg'%gég 182% 109% L&’fiﬁ’?é%‘l?f %oou‘ﬁonsl...:..gﬁ 103|103
do land graiita 1045|1045 Atchison & Topeka. .. do  cons.m; 68, cp. 1905.| 41 =+ || Loulsv, & Nashville— i El
......... peka........ 0  Navy Yard 6 . o e
s, ol 55 R R & g o |purflom BGOSR | | IR B o

o orsazanens] 110 Boston & Maln iy 2 .88, cp 8L |iie || Low.in. “do 6s, igl 97
B°5t°n&Lowe117 .......... » Bostdn & SHAIE, coucors mumess 104" | Phila. &B 2 m s, op.88.|100 |100x|| Consol. 1stm.7s ,93 93...1
Boston & Maine 7 Bl 111 |1113/{Burlington &°§1idence ........ 1021411021 ead. lstm 68, 745441104 110455 JemmeO Mad. & Ind stock. 1041¢|10
Bos ong Lowell 685"“..... ..... B Cheshire prefergec!ln Neb.t...| 99%4] ... dO 2a mo - ’48 .49. ... PllLoulsville & Nashville gttgg]é: sews) | e
Y08ton & Providence Ta ... 1025¢| ... |'Cin.Sandusky & blev""""' wene: | 94 do deben’ i8, P, '9'3 111}‘ e ST. LOUIS . 86Y| 87
B, Mo. R R B Goncord. ... ooc....... R Ho cbe., cp.,'95¥) 45.... |18t Louls 88,100 . vv-rsn....t[102

do™ " Neb.gs, 1soi. x| .10 ilidsg Gonnecticut Biver '1. 111110 do *  gerlp, IS5, ST (R o ut
Conn. &Pﬂssumpsﬁ: 73583 . |..e. |11177| Eastern (Mass. )DSIc 49 cons. 111!1113 8, cp,ls'gs v foes de bridge ap Or new.t 10434}....
s 189. ia 1 8, cp.,191!../103 pr., g. GSﬂIO
_ Fitchburg RR., 68... ... . vee f.... ||Eastern (New Hampshlréj"’ #7138 do cons. m. 78, Tg., 19. 183 105, do renewal, g0id, 68.11103%] 0e
an. O 88 sea Looee [IFIGORDIRZ, oo oo x(114%(115 do cons.m.fs,g.i.19:1. . o5 || @o  sewer, g. RN 103}52 coue
- é‘y T op. & 7'75 s e Mﬁﬁcgé?{e“; 55 L& e 48% B do‘conv_"(g, TR sl foa t. Loduls Co. Dew %)ark ,8.68.4{103%4] 10434
. Eastern, Mass., 8%, ne‘vin(.: & 2 71 NﬂBhUB&Lowel?w,f?ice ces ib-z. 132 do scri gsé:zoup off, '93 gg ceee St.L.&SanF. RB bds’.s'él'_'é'Af 122 eos
ol 3| |New York & New England...|.... |.c: Phila.& Read. C.& L. deb. 7,52) *48 62 do " do orsAl 38
xﬂghts === | "+ 1In default of fnter ° i
. et t+ And interest.
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‘QUOBRATIONS OF

. S.Bo@ds and active Railroad Stocks are quoted

STOCKS AND BONDS IN NEW YORK, -

on & previous page. Prices represent the per cent valu
STATE BONDS,

SROURITIES.

88, Ala. & Ch. K.
88'0f 1892 .......
88 of 1893.... ...

do s, L.R.
do 3, Memphis & L.R.

do 7s,Miss. 0. & R. R.

do 7s, Ark. Cent. RR...
Connecticut 6s..._
Georgila 68................

78, new bonds....
' 78, endorsed. ...
78, gold bonds...

Yt
Q

arloan., ... .
Kentucky 6s..... .

SECURITIES.

Loulsiana 68....,...0...........

BECURITIES.

do bs

New bonds, J. & J
do A. &0
8pecial tax, Class 1,

! do
iOhio 68, 1851

New York State—
68, Canal Loan, 1878,
gs, gold, reg...,1887
8,

do A.& O......

do coup. off,J. & 3.1
do “do off,A.& O....
Funding act, 1866 .

1868

do Class 2.

seececsnne

do coup.. !887..eu. . im.

6s, do loan...1883.... ...

do do ..1891,......."
68, do do . 1892..........
6s, do do ..1893..........

North Carolina—
68,01d.J. & J....... sesses
d & 0

o reess
N.C.RR......J. &J.. ..o

Class 3.

....... iesesevenciaan

€, whatever the par may be.

Ask, SECURITIES,

—

——————
Ohlo 6s, 1886.........
Rhode Island 6 Cp., '93-4
South Carolina 6s.... ...

Jan, July....

i80f 1888....... ... .
| _Non-fundable bonds
T2annessee 68, 01d.....
do 68, new......:.
do 68, new series. .
Virginia 6g, (1] [ IR
63, new bonds, 1866. ... ..
6s, do 1867, .....
68, consol. bonds.......
68, ex matured coup.....

D. of Columbia 3658, 1924,

NEOUS STOCKS AND BONDS,

ailroad Stocks,
clive preni’usly quot’d.)
& Susquehanna...

Central Pacific
Chlcagod& Alton.

0
Cleve. Col. Cin. g
Cleve. & Pittsburg, guar..
Col. Chic. & I.C
Dubuque & Sioux C
Erie pref.......... ..

Joliet & Chicago
Long Island...............
Missouri Kansas & Texas.
New York Elevated RR..
Haven & Hart.
Ohfo & Mircigs

Pltt%. Ft.W. &

Renegelaer & Sara ,
Rome Watertown & Og.
BL&Loula Alton & T.H....

) do p
Belleville& So. Ill.,p

8t.L.K. C. & North'n,pref
Terre Haute & Ind’polis. .
United N.J.R. &
Miscel’ous Stocks,
Atlantic & Pac. Tel.....
. District Telegraph, ..
Canton Co., Baltimore. ...
American Coal..., ... ...
Consolidat’n Coal of Md. .
Cumberland Coal & Iron.
Maryland Coal..,.
Pennsylvania Coal....... .
Spring Mountain Coal. ...
a.réposa L.&M. Co

o do pref.
Ontario Silver Mining. ...
Railroad Bonds,
tock Exchange Prices.)
oston H. & Erie, 1st m. .

do guar, ...
Bur.C.R & North., 1st 58. )
L.,18t 78 gua.
gz Ounie 68, 18t m.. .

0 exc
Chicago & Alton 1st m

incom
Chicago,iet m
18t1n., guer;,
& Chic.,1st m.
Q.8 p.c.,lstm| "
consol. m. &
68 sink. fun i
8.f.1nc.63,’95.

MY~

A s b

N 3

——T

s

i

do
Ch.REK.I.&P..

68,1917, regist'd.
Central of N. J., 15t m., 90
do 1stconsol.,

o

do do
Lehigh& W.B
“ do do
Am. Dock &

1st m., La C.D.
1st m.,[.& M...
istm, 1. & D.
1st m., H. & D.
Istm., C. & M.t
consol.sink.fd

do
Chic. & N. Wes
do

do reg. do .
Iowa Midland, st m. 8s
& Chicago Ext . .
18t m., conv.

o mort.
C.C.C.&1nd’s 1st m. 8,8F.
consol. m. bds
& West.,2d m.

8yr. Bingh. & N.
Morrl; & Kssex, Ist

18t con. guar,
.Canal, 1st m.,"8;

18t extended
coup. 7s; 1894

o r
Albany & Susq
do

Rens. & Saratoga
do 1

do 68, new..............
do 68, new float’z debt.
de s, Penitentiary.....
do 6s, levee ........ ..
do 88, do ... ........
do 88, do 1875 .........
do 88, of 1910.. ........
do i8,consolidated.....
do i8,8mall ............
Michigan 6s, 1878-79....... “iees
do 68, 1883, . cinissaions
do 78, 18%0... ... .. .
Missouri 6s, due 1878.. ... $ &%
do do 1882 0r’83. ....
do do 1386.....
do do 1887
do do 1838, ...
do do 1889 or ’9.....
Asylum or Un.,due 1892.....
Funding, due 1834-5.., .....
Hen. & St. Jos., due 1836.. ...
do do 18%7.. ...
RAILROAD AND MIX
jErie, 18t 1n0rt., extended......
do 2d do 7s, 1879.........
do 8d do s, 1883. ......
do 4th do 7s,1830.... .. .
do 5th do s, 1888..... ... $1073411091¢ )

do 78, cons., mort., g’d bds..
6] do Long'Dock bords.. .....
/| Buff.N.Y. & E, 18t. m.,1918.. .
,g] Han. & 8t. Jo., 88, conv. mort.
!|[1linois Central—

Dubuque & Sioux City,1st m.(+101
do’ do %4 div. 1104

o 0
Cedar ¥. & Minn., 18t mort. .
Indianap. Bl. & W., 1st mort.. .
do do 2d mort. .
Lake Shore—

do new bonds...
Cleve. P’ville & Ash., old bds
de do new bds
Buffalo & Erie, new bonds.. .

do Cons. reg.,2d. ...
Marietta & Cin. 18t mort. .. ..
Mich. Cent., consol, 7s, 1903, . .
do 18t m. 8s, .882, 8. 1.

do equipment bonds.
New Jersey Southern 1st m. ({:
N. Y. Central 68, 1883.....

do 68, 1887.... ......
do 68, real estate, .
d 68, subscription.

o
do & Hudson, 18t m., coupf,

Hudson R. 78, 2d m., 8.f., 1885
Cinada South., 18t guar., ..
Harlem, 18t mort. i8,coup...

o o 8, reg...
North Migsouri, 18t mort ... ..
|Ohio & Mies., consol. sink, fd.

do - consolidated...,

do 2d do S

do 18t Spring. div..
jPacific Raflroads— i

Central Pacific gold bonds..|,175% 10

+

do 8an Joaquin brarch

do Cal. & Oregon 1st .

do State Aid bonds. ...

do Land Grant bonds..
Western Pacific bonds. ...
Southern Pac. of Cal.,1st m.
Union Pacific, 18t mort. b’de

do 2d mort.....

do income, 7s. .
do 18t Caron’t B
South Pac. of Mo., 18t m... ..

Penusylvania RR—

do
3d m

uo 4th .
Col. Chic. & Ind. C., 1st niort
do do , 2d mort
Rome Watert'n & Og..con. 1st

o do 2d m..

St. L. Alton & T. H.,1st mort 3
do 2d mort., pref. .
2d mort. inc’me

do do Bur. Diy.
do do 2d mort..

do
Tol. % Wabash, 1st m. extend,
0

do :istm.St.L.div. . ...
do ex-matured coup...,
do 2dmort .., ... .
do Ex & Nov.,'17, coup
40 equip't bonds.,.....

GreatdWestern, 18t m., 1888.,
o

do Ex & Nov..'t7,coup.

upon.....

0o eX CO P
Han. & Cent. Missour{, 18t m| ....
Pekin Linc'ln & Dec’t’r,Ist m]| ....

Western Union Tel., 1900, cp...

108
do reg.....|1108

o
Miscellaneous List,
(Brokers’ Quotations.)

CITIES. .

Albany, N. Y., 68, long.........| 102

Buffalo Water, long. .., .......[+109

Chicago 6s, fong dates,........|t 98
do %8, sewerage...... ..., 1103

do 7s, water .........

-ess 11068
do s, river im rovem'’t .|+103
Cleveland ’7:. long p ........ i 9:05%

Mich 8. & N.Ind., S.F., 7 p.c.|+1093

Cleve. & Tol. sinking fung. . *107ky Atchison &

,’Boston & N.
iBur. & Mo.

1 Cairo & Fulton,
Buffalo & State Line is ... .. .1 Califernia Pac. RR., s, gold 2
Kalamazoo &TW. lPlg,gzon. it "L e Sggthern " m. g.
Det. Mon. & Tol.,lst 7s, 1906 |, Centrel Pacific, 78, conv.......
entral of Iowa 1st m. 33, goid.
Keokuk & St. Paul 8s , . . (<X
Carthege & Bur.8s .. ... &
Ixon Peorfa & Han. 83, | ¥ 2
.0. & Fox R. Valley 88, § 4 o
incy & Warsaw 8g
linofs Grand Trunk.. .’
Chicago & Iowa R. 8s.... 5.‘;
Chic. & Can. South 1st m. g, 8.
Chie. & East. 111, 1st mort,, 68.
0o _ «2d m. inc, 7s.
Chic & Micn. L. 8h. 18t S8, 89,
Chic. & S’thwestern 8, guar,. | -
Cin. Lafayette & Chic., 1et m. .
ck V. 18t 78, 39 Yyears.
do 1st 78, 10 years.
do. 2d 78, 20 years..
Connecticut Valley s ..
iConnecticut Western st s....
Dan. Urb. BL. & P. 1st m.7s,g.

Lake Shore Div. bonds ......|{*110
do Cons. coup.. 1st.
do Cons. reg., 1st,. |, 111
do Cons. coup., 2d..[+1¢0

do do 1stm.,reg. |*.... Col. & Ho

=

do ‘w8, eq .
Evansville & Cra; fordsv., 7s..
Kvansville Hen. & Nashv, 7s...

vansville, T. H
flint & Pere M. 8g,Land grant,
F W., Jackson & Saf. 8s, 89
Grand R.& Ind. ist 8, I,
do Istis,l. g.,not gu.
Istex1. g, is. A
ey 9s, 1st m=,
orth. ist is, g.

3|
10‘352

d9 Land grants, 8./$108% 110814
do Sinking fund.,.| 101% 105
facific R. of Moz., 1st mort...| 196341065

0
|Grand River Vall
ouston & Gt. N
Hous. & Texas C. 1st 8, gold.,

West. div......
do Wuco...........
j do consol. bds. .

Indianapolis & St. Louis 1st s
Indianap. & Vincen. 1
1| International (Texas) st g_..
Int. H. & G. N. conv. 8s..

Iowa Falls & Sioun
Jackson Lans, & Saﬁ. 88,18t 1n,

Kal. Allegan. & G. R, 8s, gr..
Kalamazoo & South H, 88, gr..
Kansas City & Cameron i08.,,
Kansas Pac. s, g.,ext. M&N.’99
do 738, g.,1'd gr.J&J,’80

M&S’86

Pitts. Ft. W. & Chic., 1stm. .| 118
do 2dm,,| 112

do do e sl 335s
Cleve. & Pitts., consol., 5.1, | 112
i mort, ... | 108

> | 83
St. L. & Iron Mouutain, 1st m, 1(08}52 il0

do 2
Belleville & S. IIL.R. Ist 1, 8s o
Tol. Peoria & Warsaw, 1st E.D|%...
do do W. D,| 146

do consol.7s| 320
€x coupon., ....... 102

Montclair & G.

go con.conv'grc... ceecoa| ceee A 2
0 Ex. Aug.,’8,& prev’s 1 N.J. Midland ist
u 02

. do_ 2damort. agsron) % N. Y. & Osw. Mid. 15t . -
Quincy & Toledo, 18t m., '9).. 174
0 ex mat. & Nov.,'77,cou.| 176
Iulngls & 8o. Iowa, 18t mort! ....

||Petroit Water Works 8,400,
Elizabeth City, 1

do " Water is, long....
Oswego 7s.... ;
Poughkeepsie Water. . ... iFemel] T
Rochester C, Water bds., 1303,
Toledo 8s. 1889-'94 .. ... .

Toledo 7-20s.
Yonkers Wat

RAILROADS,

68, 2

equip. .

d

do

do 7s,g., do
do 68,gold, J.&D., 159

do 68, do F.&A., 1895,
do is, Leaven. br., '96..
do Incomes, No. 1i.....
do do No. 16.....

Stock .........

do
Beokuk & Des Moines 1xt 7s8..

d funded int. 8¢

- do
Island RR., 1st mort. ...

V. & Nashv. cons. m. 7s.
do 2d m., 78, g.

m .
Michigan Afr Line 8s, 1890..... |+
L.ist isy (new).|
do. 2d m. s (old m., 1sts)...
Mo. K.(fz Tex. 18t T8, g., 1904-"06

d m. income
78, gold..
Elevated RR., 18t m

do receiv’s ctfs.(labor)
(other)

" (] do

Omaha & Southwestern RR. &
20 & Rome 7s, guar ...,
a Pekin & J. 1st mort ..

an Palace Car Co. stock.
bds., 8s, 4th serfes

do
St. L. & I. Mt. (Ark. Br.) s, g.
St.L. & San F., 24 m., class A,

do do class B.
do class C.

do
St.L.&So’east. cons.7s,go0ld,’94
St. Lou&s Vandalia & T. H. 1st.
o

d, guar

2
Sandusky Mdns. & Newar 8.
South 8ide, L. I., 1st m. bonds.

ink. fund...

do 8
South. Cent. of N. Y. i8, guar.
Southern Minn. 18t mort. 8s...

do 78, 1at.. ..,

880-1903. . ... :
o) 1885-98.........
Hartford 6s, varicus. .,
Indianapolis 7-30s ...
Long Island City g
Newark City 7s long.

.............
*__** seee-a ®vesens

P. Peunk, 6s, gold..
Y. Air Line, 1st m
Riv,, land m.7s....
do  convert. 8s, var., ser.
18t 78, gold...

“1111¢'1191]
110%’....”2
7415 ]

st Iz, guar,

SE
=2s

.||Ala. & Chatt.1st m. 8s,end.

. & Chlc. 8. g

‘T'ol. Can.S. & Det. 1st,s
|{Union & Lo%an'sgon is..
Un. Pacific; So.

} West Wisconsin 8,g.,new
South’n Securities.
(Brokers® Quotations.)

TES.

|
|

Aﬁaﬁﬁama new consols, A

198 iiiiaiie, seeenriena.

L T ceswe
Geqrgia 68, 1878-89. ... ....

Rejected (best sort)., o

78, gold, 1904. ... " J.&d,
108, pension, 1894, J.&J"

CITIES.
Atlanta, Ga:, 7s......... ...
Biesev. evnsneness i 5. 0500,
Waterworks..... ... ‘
Augusta, Ga., 78 bonds.
{Charleston stock 6s.......

|Charleston, S. C.,, 8, F.L.|-

iColumbus, Ga., 78, bonds.
|Lynchbury 68..00......
acon bonds, Ts...........

Memphis bond: C..." " -

Bonds A and B.... ...’
Endorsed, M. & C. RK..
Mobile 58 (coups. on).....
88 (coupors ON). cvasefis
68, funded.,... -.....0.."
Monigomery, new 5s. .. ...
New 38 .0 vivunnnnns,
Nashville 6s, old.......\...
68, new .......... ceredn
ew Orleans prem. 5s,... -
Consoiidated 6s,,. ......[\
Railroad, 6s.. .., ..... .
Whart improvem?’ts, 7-3(
NoOrfolk 68..........000....
Pgtersburg 68eieieiennnnn.. J
B.eeiteeeiiiiiieit vaenaaal])
!Rlchmond 68....... semsee
»savennah 7s, old...........
8, new.......... Sewe wews
Wilm’ton,N.C.,6s, ; coup
88, gold...... seeses § ODL
RAILROADS.

Receiver’s Cert’s (var's)
Atlantic & Gulf, consol. ..
Consol., end.by Savan’n

£,y gu.

[Cent. Georgia consol.m

StOCK.. .ot ciue vunnsns
|Charlotte Col. & A. 1st 7s.
Cheraw & Darlington 88..
East Tenn. & Georgla 6s..
E. Tenn.& Va., 6g,end.Tenn
E. Tenn. Va. & Ga. 1st. 7s.

8t7s, gr..
x C. 18t 7s...
'Mem‘pn.'&'l:iii-fé'nock ist
| {Misgissippi Cent. 1st m. 8

5}
;| Mise. & Tenn.1st m. 8s, A.

1Mobile & Ohio sterling 8s

Orange &Alex"dx"fs', 18t8,65 ¢

Richm’d & Petersb.1st 7s. .
Rich. Fred. & Potomac 6s.

Rich.& Danv. 18t congol.és
Southwest.,Ga ,conv.7s,'s6
Southwestern, Ga., stock.
S. Cardlina RR. 18t m i

|Savannah & Char.1st m. 3¢

West Ala. 2d m. 8s, guar..

PAST DUE COUFONS
Tennessee State coupons..
South'Carolina conso). ...
|| Virginia coupons?, .. :

StOCK csuteevs vae oonnn.
Ggorgla RR.78.... .
B.vesisss

Greenville & Col. I8, 1st m.
TB.BUAT.. .e.veernnnannnn..
Macon & Augusta boads.
2d endorsed......... .....

1) SR y

d mort.ss ..........
2d mort., ex coupons....

1st mo:t., 8s, B..... .

Sterling ex cert. 68 ....,
8s,interest..........
2d mort. 8s......... ......
N. U. & Jacks. 18t m. 8s..
Certificate, 2d mort. 8s. -
Nashville Chat. & St. L. Ie
Nashville & Decatur 1st 7s
Norfoik & Petersb.18t m .8z
16t MOTrt. 18.c0veenne.une..
2d mort. 8s....... .......
Northeast., 8.C., 18t m., 8s.

2d mort. 8s..............

L 1T S
3ds, 8s...
4ths, 8s.....

mort. I...ceeuceee..

78, 1902, < e cuenens oy

‘8, non mort. ..

Cha’ston & Savy. 68, end.
18t mort. 8s..

Consol. conp..... .

Memphis City coupons....

* Price nominal

t And accrued interest.
!

€ latest quotation,

8 made this week.,

€8, consol., 2d series.....
68, deferred bonds.. ....

do small..,.. | .
do registered | 8314) 84

r., s, g..

S. Carolina con. 68 (good).!

Texas 8s, 1892....... M.&S.[t101
8, gold, 183:;‘-1910. J.&d . [1110%¢
iy

ceen
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Carolina Cent. 15t m. 68,%. 30
. 48
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NEW YORK LOCAL SECURITIES.

Bank Stock List. ‘ ' _ Insurance Stock List.
. [Quotations by K. 8. BAILRY, broker, 7 Pine street.]

MR MR R o R S A A RS e S5 e e A LA g b 21

COMPANIES. | CAPITAL. Sulrplus I'1VIDENDS. PRr1CE. G Net D - "
at latest APITAL. Surplus, IVIDENDS, RICE.
Mark’d thas(*) - dates. § . Co¥PAN(ES, |—————| Jan. 1, -
are not Navl, | gy |dmount Perlod |1876./1877.| Last Paid. | Bid. Ask. Par.| Amount| 1878.% |1875./11876.[1877.| Last Paid. | Bid.|Ask.
America.......|100(8,000,000|1,525,700{J . & J.| 9 8 luly m_, 4 |.... |---. | Adriatic........ 25 200,000| 18,356{10 (10 |10 July, mr. 5 | B | 65K
Am.Exchange.|100(5,000,000{1,231,000| M.&N.| 7 | 5igiMay, »78. 3 |10234(104 | ZKtna. .........[100 | 200,000| 22,314/14 (25 |15 8.5 i 100 ¢
Bowery........ 100| 250,000 207,200|J.& J.| 12 | 12 July, »z8. 5 | ..77].... American.......| 50 400,000| t211,702{15 (15 |15 July. g, 7 140
Brewers &Gr' 100| 150.000 ) liwe wums |-men 5255 omsess cug 2z oo | American Exch|100 | 200l000| 72.177(10 |10 {10 [|July, 78 5 |-.-.. PO
Broadway......| 251,000,000 1,212,500/, & J. ‘68 |16 (July, 8. 8|0 |.o. | Amity.. .......[100 200.000|__—9,613| 8 8 4 |Jan., 57 4 s (53
Bull’s Head*,..| 10| 200,000 (?) M. &S.|.... |.... [Sept.g5. 5 |07 |0 [Aretic..........] 20 | 200,000|No fig’s.[10 (10 | 5 |Jan., 77 5 seoa
Butchers’ &Dr. 25| 500,000{ 48,100|J.&d.| 10 8 (July, '37. 4 |.... | 80 | Atlantic........ 50 | 200,000 109,572|10 (10 |10 [J80.. 78, 5 |..--
Central.. ......[100/2,000,000| 862,700|J.&J.| 8 | 8 [Juy, w8. 314.... | 94 | Bowery...... 25 | 800/000| 392.121[30 |20 (20 |June,’7gi10 (383} ...
_ Chase.... ......[100| 800,000 12,400 .... f... [eeee foeeeen 0 07 oou 1., | Brewers’ &M 100 200,000/No fig’s.| 5 110 | 5 |Feb., 77 5 | oo 25
; Chatham.......| 25| 450,000 162,800 J.&;I. 10 9 i{iU]y’ 8.3 .o fee.. Broadway.. 25 200,000| £00,<42(20 20 |20 Feb., 78.10 12
- . Chemical.......|100| 800,000(3,084,200|Bi-m’ly|100 |1C0 ay, 7815 |.... [.s. | Brooklyn....... 17 | 158,000/ 204,883(30 |20 (20 |Jan., '73.10 170 L
Citizens'........| 25| 600,000| 157,300|J.&J.| 8 July, '78, 3 . 1.... |Citizens’. .....| 20 | 800,000| t320,870120 |20 {20 July, 78110 150 180
Ity yiss sesnn. 2 100 1,000,000|1,622,300| M.&N.| 20 [ 10 May, »3g 5 ceer | CitY.iiieiian oea] 70 | 210.000| 179,468|20 120 |17} |Feb..'7g8, 5 5 130
Coixmerce ....{100|3,000,000/2,630,000|.1. & J.| 7 6 |July, %8. 4 |118 {120 | Clinton......... 100 250,000| 138,119{20 |20 [18 |July. 7y, 6 (120 1130
Continental....|100/1,250,000| 293,600/J. & J.| 3 Jan., 6. 8 | 75 | 78 | Columbia.......| 30 | 800,000] —17,877|:0 {10 5 |July,%7. 5 g 55
Corn Exch’ge*.[100(1,000,000{ V61,20G|F. & A .12 ) 10] Feb.,"78. 5 |.... | .eee Commerce Fire|100 200,000 2,008/10 |10 5 |[Jar., 7.5 seon
EastRiver.... | 25 350,000 46,400|J.& J.| 74| 6}|July, 38. 8%|.... {.... | Commercial ...| 50 200,000 164,803[20 |25 |25 |July, "7u. 8 1 1
; 11th Ward®....| 25/ 100,000 . 13,0C0|T. & J.| 6 |.... [July, 8. 87| ... |... Continental....|100 [1,000,000| 189:,436[ 9°80/11'45/1250(Ju'y, 78,6 75/138 (165
K Fifth .. ........ :l100| 150,000 4740/ Q—J. | 10 | 10 |Oct.,/ 77  2%g).... |-.. Eagle .......... 40 300,000] 496,731|30 j30 |20 |Apl, ’7R.10 199 1.,
-+ Fifth Avenue* 100| 100,000/, 145,600........ vess 5535 lommn gt S0 719 [T | Ewpire City....[100 | 200,000] 96,572(14 {14 |14 |Jaa, v7gi5 [105 ...
8 . First . ..++|100]  500,000/1,065,100) Q—J. | 12 | 12 | plL, 73, 3 1300 _ | Emporium..... 100 | 200,000 —19,724(10 (10 3 [Jan, 778 fiiw [eees
45T Fpurth «er.-|100]3,500,000 9‘0:,79‘0 J. &’.!. gl 61| fuly, ‘78 3 25 lxchange....... 30 200,000 111,728 15 |20 (15 Feb., g, 5 [115 | ...
2 Fulton ......... 30| 600,000 435,900\ W.&X.| 10 | 10 "|May, '78. 5 |.... |.... | Farragut.......; 80 | 200,000| 1545881236 15 |15 [July, '73. 74 125 |....
| . G:rallatin... 50 1,§00,000 651,§00 A.&O. 3| 7 |Apr,'78. 8kgl ... l.... Firemen's ..... 17 204,000 9‘, 088197 (15 (12 |July, %8 5 1033 116
: : German Am.*.|100| 750,000 40,700|F. &A.|... "f.... [Feb.,’74, 8| 82%|.... | Firemen’sFund) 10 | 150,000f —13,406]10 ~10- 110 iuly, 77. 5 | 40.] 50
German Exch.*[100| 200,000/ 43,500( May. | 6 | 6 |May, "8 5 |... |- Firemen’s Tr..[ 10- [ 150,000{ 80,783{12 |12 12 |July, 33. 5 [100 1110
! Germaniat*..... 100| 200,000, 29,800| May. | 7 6 |May, 77. 4 |.... | ... | franklin........|100 | 200,000 4978] ver feen [one S -
: Greenwich®...;| 25/ 200,000 1‘){600 M.&N.; 8 7, |May, "78. 3 | 90 |.... Gebhard. ...... 100 200,000 —28,235(10 |10 |.... |Aug..'75. 5 [ 90 | 60
( Grand Central*| 25 974001 nil. L ... |l ‘e |.es. | German-Amer.|100 (1,000,000 686, 951110 {10 10 |July, 78 5 [115 |10
i Grocers®.... .| 40| 300,000 25,000/7 &% | 8 | 8 [Jar.,, %7.°8"°)...0 |.... | Germania. ..... 50 | '500,000/ 653,039/10 |30 (30 |Juiy, 73,7 | . (O
« Hanover ..... 100{1,000,000|_ 167,100i1 & J.| 8 | -7 |July, '78. 334/100 [.... [ Globe........... 50 | 200,000 116,152|18 [¢0 |20 |July.’53. 5 (108 |125
]l)&Traders’ 100/1,500,000(1,876,9001 1 & .| 14 | 14 |.uly, *78. 71197 |.... | Greenwich...... 25 | 200,000 801,674/55 (40 (40 |Iuy, '78. Tl [RT0
DR tee oo 50| 500,000 124%00 T.&J |10 | 8 [July, 8. 4 |.... |.... | Guaranty.......|]100 | 200,000|No0 fig's.| ... | ... | 5 [jau. g, 5 | 50 ...
islan City*...| £0| 100,000 4181688 J. &J.... 6%|Jan., 78, 3 ... | Guardian....... 100 | 200,000/ 25,019 10 110 104 [Juy. 7%, 3l 12;‘(; 0
MeatherMaPuf 100| 600,000 00015 & ;.1 12 | 12 ljuly, 78. 5 | .. [.... | Hamilton...... 15 150,000 129,148[20 120 207 |July, 78, T4 h: 155
: anhattan®.... 50/2,050,000 1,103,000({F. & A | 9 | 8 [Feb.,’7¢. 4 1142 |.... | Hanover....... .| 50 | 500,000| 553,30&/10 |10 |10 [July. 78, & 130 160
, Nilanuf.&Mer. 60| 100,000 10,0011, & J.[.... | ... |July, 75, Bigl... . Hoftman........ 50 | 200,000 98.478/10 (10 (10 [Tuly,’ig 5 [ 90
-“arlne.. «eer.2[100( 400,000 _75,400(J. & J.[ 5 [.... |Jav., '76.571.... |.... [Home........... 100 (3,000,000(1,016,703/10 {10 |10 |Jan., *78. 5 109 "7
) Mm-ket'. - ++++/100{1,000,000| 284,600)1.& J. 8 g1 ouly, 78, 34101 f.... [‘Hope............ 25 170,000|  20,481{10 110 |10 |July, i8. 5 |. .-
) ~ Mechanies’.. ... | 95/2,000,000] 934,500/J. & J.| 10 9 |July, 73, 4 “11268 .. | Howard........ 50 } 500,000 184,066/12 12" 112 \July, '78 5 | o fiqe -
ggech, Assoc’n.| 50| 500,000{ 77.2001M.&N.| 8 | 2b6|May, '77. 21| 50 | 60 | lmporters’& T..| 50 | 200,000| 10415912 |12 (12 |Julv,78. 5 |103 00
ech’ics & Tr.| 25| 600,000 122,800|M.&N.| 9 i49|Nov., 277, 8tg).... |.... |Irving..... ....|100 | 200,000/ 89.470|13 |10 13 |luly, '8, 5 80 :
i&{ -reantile...,. 100{1,000,000 191,800{M &N.; 8 6 |May, "7, 87| 75 |.... | Jeflerson....... 30 | 200,000 196,818{10 10 |10 (Mar., 8 5 | --. 17
b{erchants .. |'50{3,000,000| 815,400|J. & 5.| 8 4glJu’y, 78, 8 110 |... [ KingsCo.(Bkn)| 20 | 150,000/ 195,000120 120 |26 fJuly. 78,10 | -e- 93
“Merchants’ Ex.| 50{1,000,000] 224,000(J.& J.| 8 Y| July, '77.8 (... [.... | Enickerbocker| 40 | 280,000 49,640[20 |10 |10 [Jau, "¥8. 5 | .-
%etropolis' .{100| %00,000| 45,90C|]. & J.| 3¥| ... |Jan., i gl ... Lafayette(Bkn)| 50 150,000 151,093/20 (20 {20 |July, '78. 8 [145 ]§g
b etropolitaa ..(100(3,000,000| €59,0001F. & J.| 10 7| 10 |July, *78. 5118 (120 | Lamar.. [. 100 | 200,000| 126919{10 (10 (10 [July, '?8. 5 (105 195
’NIurray'Hill' 00| 100,000/ 90900|A.& O.:... |.... [July,’#8. 8 [... |.... |Lenox..... 150,000| 57,935(10° |10 |10 (Juy,’78.5 | 90
Naesau «..v0...]100{1,000,000] £5,200/M.&N.| 6g| 6 [May, '73. 24| 80 | 85 | LongIsl.(Bkn. 200.000| +184.946(16 120 |20 |July, '78. 8 |180 |..
New Yore. ....1100(3,000,000) 6923011, & J.| 10| wgwy, 78. 3ig\.... |.... | Lorillard ... 300,000  80,444/10 (10 |10 [July, ’78. 5 | B2 | 60
N. Y. County..|100] 200,000 87,700|1.&J.| 4 | 8 |lan.,’78. 4 .. | Manuf.& Build.[100 | 200,000| 192,806(10 |11 |12 |juy.'i8. 6 |125 1140
. Y.-N. Exch.}100) 800,000| . 73,500|F. & A.| 81| 8 (Feb.,)78. 4 .... | Manhattan..... 100 | 250,000| 208,004|14 |14 |20 [July,’78. 5 (100 |108
Ninth...........|100| 750,000 20,1003, & J.| 6 | 8 |Jan.,’'77. 3 80 | Mech.&Trad'r®’| 25 | 200,000/ 268,204(30 (30 (30 (July, '78.10 (160 ..,
%10 America®.,| 70| 700,000] 29,500|.).&J.| 7 6 |ouly,'77. 8 Mech’ics’(Bkn)| 50 150,000 177,028/10 |20 |20 (Jan, ’73.10 160 1, =
Oortn River*, | 50| 240,000 88,000(J. &J.|.... |.... |July, 74, 35 .ee. | Mercantile., .| 50 200.000| ~ 49,912 10110 |10 (July, '78. 5 0 | 90
riental®......| 25| 800,000 183,80G{y, & J.| 12 | 11 [July,”?8. 5 .«e. | Merchants’, 50 | 200,000/ 191,016/20 |20 |20 [July, "78. 8 [.... [134
ll:aclnc‘ 50| 422,500 219,500 Q—F. | 12 | 12 ay, '78. 24 ... | Montauk (Bkn)| 50 | 200,000| 114,916[20 120 |18 |July,'78. 5 |'10 |....
P‘"k . 2 510,000{1. & J.| 10 6 |iuly,’'78. 3 91 | Nassaun (lBklyn) 50 | 200,000] 211,737/20 25 (20 -|July, 7S.10 [_ .. [....
Peomes ¢ 25| ‘412,500 155,000|7.& J.| 10 | 10 [Juiy,’?8. 4 |.... |.... | National....... 3714| 200,000| 103.519|12 |16 |14 |Jan., '78. 5 [102 |....
Phenlx..'.. 20,1,000, 161,100|J. & J.| 7 6 |July,’?8.3 | 7 | 77 N.Y. Equitable| 385 210.000 3823,99¢/20 |20 (20 |July, ’78.10 {175 (155
Rroduce ..|100i '000] _ 1,800]....... veve |oew. [July, 74 835l ... |.... | New York.Fire|100 | 200,000/ 178,79:(20 |20 (17 |Keb.,:8. 7 |130 [150
Stepubuc ...... 100 1,500,000} 297,500|F. & A.| ... 61|Feb., "78. 8 |[... 87 | N. Y. & Boston|100 | 200,000( —26,C33(.... |.... | ... [...... .. 480 ...
5 Nicholas... (100 1/000,000| 185.300(F.&A.| 8 | 6iglAug’ '77. 2%|.... |.... | New York City{100 | 200,000f —8314(10 |10 |10 (July, '77. 5
Seveath ward. 100/ '300,000| 57,400J.&J.| 6 | 8~ |Jan., 7. 87|, 'l | Niagara....... 50 | 500,000| 448'830/10 |10 |12 [Juwy, '7a. 5 [110 |10
second ......... 100" 800,000| 67,400|J.& J.| 12 | 10 |Jnly,’78. 4 |.... | ... | North Plver 25 | 850,000 124,141|12 (12 |11 |apr.,’73. 5 |1i0 1120
hoe & Leather|100 1,000,000 241,100/J.& J.| 11 10 |Juy,'78.5 |. Pacitic.. eeo] 2D 200,000 424,883|30 (30 |20 |July, ’78.10 (210 |[240
Sl ieess. 100 200,000 50,700/, & J. 3 7 |Jan.,”?8.8 {.... {.... |Park ........... 100 | 200,000| 102,561(20 120 20 |July, ’78. 6 [105 l....
Tt:.te of NIY. 100, '800,000{ 170,100/ M.&.N.|.... 7 |May, '78. 3ig|.... |.... | Peter Cooper...| 20 | 150,000] 206,026/20 20 20 |july,’i8.10 |180 j....
p Ird .. ...,...|100(1,000,000] Dpil. |J. &J.| 8 3 {Jan.,’?8. 8 [ .. ].... | Peoples....... 50 | 150,000/ 108,888/20 (20 |18 |July, ’73. 6 |[110 |....
radesmens ..| 40/1,000,000| 888,300|J. & J.| 10: | 9 |Jan.,’78. 4 |[.... |.... Phenlx (Bkiyn)| 50 [1,000,000| 789,612/115° (20 |20 |juy, 'i8. 5 [1156 [130
" Unt e...| 50(1,200,000| 664,806 M.&N.| 9 8 [May, ’78. 5 (149 [145 | Produce Exch. [100 | 200,000 3,256| 5 816 | 8% |Jaumn., '77. Y| 50 | T
V\est Side*.. .++,|100| 200,000, 87,000/J.&J.| 8 8 |Jan.,”78. 4 |... Relief, oeensesss 50 200,000/ 55,755(10 {10 |10 ~ [July, 8. 5 | . [---.
: ﬁf ublic..... . igg %’8‘888 ?58,324 %(1) %g %g July, ’77. 5 gg , 183 :
ewood..... 200, 747 July, i8. 5
d a§t (;I?I]?.n ﬂegzlg;f? é? tt!rlxéascig%gr{)lgn?{r: of daite May 18t for the National bunks, and of Rutgers' ________ 133 2%'888 51),(1,2 3§§ ?(2)% %g% ?3 Jany., %810 (150 |....
Safeguard....... A July, ’i8 8 |.... | ...
Gas and City Railroad Stocks and Bonds. " gg échglas.... 25 5(0)8,388 . 2;4 33 }?6 }(1) 5 %g 5 E"elg, ':g 6423 €0 ]gg
r uotati 3 H. Prentiss, Broker, 30 Broad Street. andard........| 50 ) (i ’ i uly, ’78.6-23|.... |1
Gus Quotations by George I Prestiss, Brokers 80 Broad Dtreet. ) Star.......1111 1100 | 200000 1287519 |15 (17ig” July, s 1100 1110
Gas C ] “©1 Date: Sterling ........[!00 | 200,000 218410 (10 {10° |¥eb:,’78.5 (.... | 95
AS GONFANLES, -{ Par. |Amount.|Period.| 3 ate. | Big.|As k | Stuyvesant..... 25 | 200,000 146,3% 20 (20 16 [Jan,’78. 7 120 j....
o batemeril | Lodn MG Rl R R
| Enpsdiiocnd e o 7=, |—=- | United States..| 25 | 250,000] ,228,64¢ | 18 lJjulyy ’78. 3
I —— 23 (pomnocol Var | 8 AR 8IHE | Wesloestor | d0 | S0c00] Atatiie o fio punae oo e
1200, ; July,’ amsb'g C . 250, 142 an., ’7
Harlelgo... m:szr.tmcat?t.s’.::“. 1,Cg8 1 ‘3?,8’% ?.'ggi g}é I'Qg:.': ’gg gg lgg i
Jersey City & Hoboken.. o 20 '38",'000 J.&J.| 5 [Jan ,’78|155 (185 | ®¥ Over all liabilities, including re-insurance, capital and ecrip. 1 The surplus
MADhALLAD. ..uvernrenceranconnnes 50 [4,000,000{J. & J.| 5 |June, *7x[185 (190 | reoresented by scrip is deducted. — shows deficlencies.
Metro ooumncéf'iiﬁcates qu_o fgooggoog :’i.zg -g% %gg ,:gg %ggx igzw City Securities,
.M ¢ leN Ybonds 1,(1)83 ’500,000 JQ& J. ;&,;2 e 1(';3 1(7)2 ] |Quotations by DANIEL A. MORAN, Broker, 40 Well Stre~t.1
atual, N. X, .c0oieenenneee o esieie 5,000,000 uar. u y, p . : ’
do_ bonds. "Il 1,000 [1/000/000| F.& A. |3}l ke ) 78| 95 102 LTHRRAT, s, e ore
Nassau, Brooklyn .....ceeuueen 25 11,000,000/ Var | 3 July,:? 7% | 76 . - | Rate.| Months Payable. due. | Bid.]Ask
New Ygrk BORIPhrsussas . Vl%)O 43008’% '&iﬂ 2% Riigg’ ’Zg gg :% N York .
seve essee.en B y . AV . y £ NeW ork:’ v
People’s (Brooklyn)....... ...... 10 {1,000,000|J. & J.| 3% | uy, 76| 20 | 30 Water stocK..... 184‘-63. 5 Feb., May Aug.& Nov,|1878-1880!100 [101
3 do ~ bonds....... lvooo 825,000\ F. & A.| 36| ..... . .| 90 | 96i¢ do  .eeeininns 1854-57.| 8 ~do gdo 1878-1879/100 |102
do do certmcates, ar. | 300,000{J. &J.| 8isiJar., 78 70 | 80 Croton waterstock.:1845-51.| 5 do do 1800 (101361 1083%
Central of New YOrK .c.ceeesnes 50 | 466,000\ F.& A.| 3%5|Feb., NP 8? do do 1852-60. 6 do do 1883-1890/103 108
Wﬂliams UFE e eoonnn .| ..50 1,000,000| Quar. | 1)slJuy, 78 75 | 82 Croton' Aqued’ctstock 1860. 6 do do 1884-1911/104 108
8Crip....... Var. (1,000,000, & J.| 315 J,U'Y, 78 95 (100 do  pipesand mains. 7 May & Novemrver, [1884-1900/109 (117
Metrorolltan. Brooklyn. «e.| 100 |1,000,000{M. &N. -2%& Nov., 60 | 67 jo rerervoir bonds..... 6 |Feb.,May Aug.& Nov.|190%-1911{107 1108
Munieclpal ... .oo...llli 100 J1,500,0001....... s s Leteiaeies. oo 5 98 Cent.r(tlll I*axkbonds 13;;,%_5(_ 5 d (:1 }g;g.}ggg {g(l) 108
0 —-63. 6 0 -18: i
: [Quotations by H. L. GrRANT. Broker, 145 Broadw;y1 Dock bonds ,,,,, el 1870, g May & November. }ggé }63 }55 .
3 Bleecker St. ¢Fulwnlmy—stk- 100°] 1900,000}ssssssss]ss ss)isens e [ 8 | 12 Floating dehtstock....1860.{ 6 [F=b.,May, Aug.& Nov.| 1878 (100 (101
: 18t MOTLEAZC. ceevunannnn. 1,000 | @$4.000/d. &J.| 7 |J'ly,1900] 90 | 95 Market stocK......... 1865-68.| 7 May & Novemaher. [1894-1897|117 (118
% i Broadway Seventk Ave—-st.k 1C0 2100000 Q—J. | ¥ July, '78|.... | 70 Improvement stock.... i869 6 do do 1889 {105 |108
] 18t mortgage....... crues ¢ ,500000 J.&D.| 7 |June,’84! 95 (101 do O ....1869. 7 - do do 1879-1890({192 |114
Brooklyn y—ut.ock . ,000,000] Q—-¥. | 3%|May, *78|140 1150 Consolidated bonds..... var.| 6g. do do 1901 {108 |109
Blsglnort 7 R 500 ; &’5&}1 . g ‘!;Tov., :gg %gé gg Str%et imp. ;tock ....... var, g do go 18"19838882 }8%% %%
roadway roo yn —s oc 5 A —J. u'y, 3 (1560 |  do  do_  ....... var n [
Brooklyn & Hunter’s Pt—stock., 100 | 300.000|A.&O.| 8 Ucr).'. 6| 18 | 85 New Consolidated.......... 6 g. Janua«y & July. 1896 |18 (109
Blsthm?l;ctiage(%?ilds.)....t....li.. ‘1,(1)83 800,000/d. & J.| 7 1888 lgg 1(8)?) Westchester County... .... 7 _do 1894 (106 /107
ushwic 0. 7n)—8tocC cesssess S| eiimemngiae - : :
“('v"mlﬁ:f'i‘x & Rtveg—stk. X (])88 1’%:% g gi’_) g Jan., ’7""‘3%) 60 {Quotations by N. T. Brers.Jr.. Broker. 2} Wall st.]
onsolidated mortgage bon::s 1,200,000/d . . 1 : —Local linprlem’t— ’ :
Dry, Dotk B B & Battery—sti| 100 [1300:000| O=F. | 2 [May, 78| '8 | 2Gity bomdoners oo 7 | omuary & July, [1878-1880/101 |104
18t mortgaze. cons d.......... 500&c | 900,000{J.&D | 7 [June, :93 101 {102 .| . do eseneven seess 7 do do 1881-1895/105 |1
E'ighm Advenue—stock... 100 {1,000,000|J. & -1.| 6 |dJan., ; T8] iic Jenes PATK DODAS. +unerneenreens 7 do do 1915-1924/116534) 11924
18t morg'age enmalvebaeasaaesens },000 203,000|J. & J.| 7 (Jar., ’84 100 [110 Water loan bonds......... 7 do do 1903  [116%119%¢
24 8t. & andStl'erry—stock 100 [ 748,000(M.&N.| 5 |May, '78|115 |125 Brldgebonda..... o asene wen] 2T do. do 1915 |1163{|1191
18t MOTtZage.ccveenrnennns 1,000 | 238,000 A.&0.| 7 |Apr.,’93|105 (115 WAL 108N, cee socose seens|’ 6 ° ao do 1902-1905/108 {10918
Central Cross Yown~stock. ...| 100 600,000]..... .. wevo| - ee ... 40 | 50 CILY DORAB... weeeennn vievees] B do 1881-1895/10¢ |107
18t MOTrtgZage....co.evve.. 1,000 | 200,000/M.&N.| 7 |Nov.1904{ 91 | 98 Kings Co. bonds.. ...... ...| 7 Max & \Tovembor 1830-1883|103 1108
Howaton, West 8t.d:Pav.F'y—stk. 100 | 250°000|........ svi | e i 13 | 24 do Q0 eenrionitl 8 o 1880-1885(102 106
1st mortgage..... et eee..| 500 | 500,000 J. &J.| 7 (July, ‘94| 83 | 85 Park bONES .ccoevvearecnen | 6 JanuaryaJuly. 1924 |108%4]108
SccondAvmue—stock. o Gesie 100 [1,199,500/Q.—F.| 2 Apr.,’,‘s ... | 65 BEARR. oosissssmevosis shuomne 6 - do \1907—1910 107 (108
{8 mogmeg, i 1000 L BOSI AT £ (e I (I | MW BGHKISR b ik —
ehli."x’:.:alnslon.....t................ 50(;%3 '2‘28:% %gg g %ct.: '83.... | 85 [Quotations by T. ZABRISKIR, 4; Montgomery 8t., Jersey City.]
2 nenue~ BtOCK. .ceovansane 750, M. . May, ’77].... - ]
186 TIOTEZARS. ..cenrvn erersenns| 1,000 | 4150001, & d| 7 (July, 90/i08 |115 | Yopfel Qv o0 | 6 Jannsryd July. 1805 o1 |ios
Third Avenue—8tOCK.coee-ese- 100 12,000,000 Q—F. {10 3In A ,;8 igg }(1)% do U 1 ¥ 7. January & Juiy. 18909-1902/108 [108
1!BB 1?07‘% eﬂ."""""."”"" 1,088 3:%,000 -}.g:’l. Z i"uby. 3l 90 1100 Beweragebondg vee..1866-69. 7 do do 1877-1879/100 |102
et tonge. rost:.| 1,0 80000 %31 5 [av 98100 |103 | Assessment bouds...180-71.| 7 |Jan., May, July 5 Nov.| 1501 107 1109
martoaoe. ... ........... | 1,000 | 250, . Av,  Improvement bonds........| 7 J. 1405 1074 101
t the date of waturity of bonds. | Bergen bonds........1868-69.] 7 Jauuary and July. 1900 105 110t34

*This column lhows last dividend on stocks, bu
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Tuuestivents

AND ‘
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT is published on the last Saturday
of each month, and furnished to all regular subsacribers of the
CHRONICLE. ~ No single copies of the SUPPLEMENT are sold at the
office, a8 only a sufficient number is printed to supply regular
subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that shape.

GENERAL INVESTMENT NEWS.

Alabama Central.—Work has begun on the extension of the
Alabama Central from York, Ala., westward to Lauderdale, Miss.,
about 15 miles. The company has concluded a contract by which
it secures for a term of years the right to use 18 miles of the
Mobile & Ohio track, between Lauderdale and Meridian. Its
trains now use the Alabama & Chattanooga track between York
and Meridian,

Arkansas State Bonds.—The Supreme Court of the State of
Arkansas has declared the ‘“levee bonds” unconstitutional and
void. The State Constitution of 1868 provides that on the final
passage of every act & vote of the members shall be taken by

yeas and nays. In respect to the act authorizing the issue of the

“levee bonds,” the vote was not go taken, and on this legal and
technical poini, andinot on the equities of the bondholders, is this
decision made. Many of the same men who framed the Constitu-
tion of 1868 were members of the Legislature which passed, or
tried to pass, the act authorizing the issue of these bonds.

In reference to this decision the Little Rock Gazette says: “ The
decision is a correct one, and will be sustained by the approval
of every unprejudiced legal mind in the State. We congratulate
the people of Arkansas upon this decirion, which lifts a burden
of nearly $3,000,000 trom their shoulders,”

It is fruitless to discuss a question like this, for as o wmatter
of technical law it is too well understood that a “gov. reign”’
Stute may utterly refuse to pay its debts, and her creditors are
remediless. Mississippi, Minnesota and Tennessee all have the
U. 8. Constitution on their side in refusing to pay their bonds.
The great questions to ask in ell these cases are these—Is it
honorable? Is it policy for us to repudiate these moral obliga-

tions? Few States at this time want capital and new settlers for.

their development more than Arkansas; and yet a refusal to meet
state ob]ii;stions is a direct rebuff, a ““slap in the face,” to all
respectable men who would invest money or take up their resi-
‘dence within her borders. A man who limits all hig payments to
what he is compelled by law to meet, who fights in court every
obligation, who always avails himself of the statute of limitations
(perfectly good law) to get rid of honest debts, would not be

" tolerated in a business community for a single year.

Atchison Topeka & Santa Fe.—This company now offers to
subscribers, for $900 in cash, nine $100 shares of the capital stock
of the New Mexico & Southern Pacific Railroad Company, and

_$1,000 in the first-mortgage bonds of the company, each holder ot

twenty-nine shares of the Atchison Topeka & Santa Fe Railroad
Company’s stock being entitled to subscribe for 9 shares of said
stock, o :

Atlantic Mississippi & Ohio.—At a meeting of bondholders
in London, England, June 19, the committee presented a state.
~ment showing the earnings for the year ending June 30 (May

and Jupe partly estimated), as follows :

) . 1877-18 1876-77.
Gross earnings...,. ... S weE SR SRR SEE 6 ere ... $1,758,031 $1,740,838
Expenses' ..................................... 1,059,020 1,041,733

Net earnings... ................ ....... $129.011 £69),104
Construction an extraordinary renewals ..-... 300,448 249,819
Balance ......... . $428,563 " $449,255

The committee has kept steadily in view the importance of a
union of interests with the East Tennessee Virginia & Georgia,
when the compary is reorganized.

The bondholders approved the report of the committee, and
‘authorized its members to make changes of detuil in the plan of

reorganization, not to affect its general character and purpose,

They also resolved to authorize the purchasing committee to fix

-a limit of time after which no bonds will be received, and to

negotiate with parties willing to advance such cash as may be

Tequired to complete the purchase of the road. The meeting

also approved the appointment ag purchasing committee of Sir

genry W. Tyler, John Collinson, F. A. Hankey and R. F.
eane, :

Mr. Oyens, as representative of the Dutch bondholders, opposed
the plan of the committee, because the rate of interest on the new
bonds was fixed too high, and too much arbitrary power given to
the purchasing committee.

_ Boston Debt.—The City Auditor has made his annual report
for 1877-8. It gives the funded debt of the city, April 30, at
$42,457,022, against $43,590,497, April 80,1877, showing a reduc-
tion of $1,133,474, The total redemption means, April 30, 1878,
were $16,297,245. The debt of the city, less this amount, is
$26,159,776. Taxes outstanding, April 30, $783,154, being 8741
jper cent of the levy of 1877,

The receipts of the city and of the county of Suffolk, from all
-sources, were $16,922 804. The total payments were §$18,140,713,
-of which $1,859,474 were for debt redeemed by the Sinking Fund

Commissicners, and $1,000.000 for temporary loans redeemed.
The unexpended balance :g a8 follows: ‘

Actual income and taxes...................... ..... ervrevene.... $11,011,996
Estimated income and taxes....... ... + wsaieieS wieTalE SRLEE 3.0eci 5 g wie BBy o 10,886,368

e —

_Excess of actual incrme and taxes...,. .. Seertciiiiiaiianiieene  $125,628
Fxcess of appropriations over actual paymeunts, including excess
of liquor license revenue, $182,630..... .................0 ... ... £81,017
Excess of actual income and taxes, as given above............. ... 125,628
Total amount remaining in the Treasury to reduce taxation for the ’
financial years ¢f 1878-9..... .. .. Sovn  eeims swas baiee S eetiee bags $712,646

- . The report condemns the system of borrowing money for pos-
terity to pay : . i

_“We cannot better illustrate - the'fallacy of nosterity paying
for what we expend than by stating the fact that we are now
paying loans which the taxpayers were bester able to pay by
direct taxatiom at the time they were incurred than we are to-day.
The appropriations and tax levies should annually cover all
.expenditures based upon a proper economy, and all public works
should be prosecuted only as fast as the money can be judiciously
raised to meet the amount required annually therefor. - The city
of Boston, with its present means and accumulations, will pay as
it becomes due all its present indebtedness ; and, in the coming
five years, will pay and cancel, at maturity, $8,230,000 of this
debt. The loans authorized, of all kinds, if negotiated, will add
to it $5,023,000.” '

Central Pacific.—A circular prepared by a firm of bankers
having foreign connections gives the foliowing :-

Land grant mortgage....... .viviiieinennnnsvornrvonnnnnnnns o.. «.. $10,000,000
Bonds canceled..... P s $0ia s Feenninnieiis § 1,136,000
Outstanding bonds......cuieiveeiinniniinnns venennennnnnnnn, $8,864,000
Cash on hand May 13, 1878... .. .... teecceecictanes o aniennsaaae, . $1,109,243
Notes on hand May 13,1-78... ..............." T L TR, e 1,696,943
; .t $2,806,184

Land grant.................. ese ceeeesces meese.iiieia.eess.JACTEB. 11,722,400
Estimated number of acres of land unsold May 1, 13%8..... ... ... 11,143,545

an average of $12 65 per acre.

Chicago & lowa.—A few months ago the Chicagao & Iowa Rail.
road was sold for $900,009, on foreclosure of s mortgage, and
was purchaced by the bondholders. The stockholders and

rendered his decision, ordering a re-gale.

Consolidated Virginia & California Mines,.—The San Fran-
cisco Post gives an interesting summary of the product of these
great mines, : :

The yield of the Consolidated Virginia from the beginning

1878, has been as follows :

. Gold. Silver. _Total.
T P $314,289 $381,293 $645,582
1874..:c000 000 % Sless 8 1o cesees e saanesee 2,063,438 2,918,046 4,981,484
Ly R, 7,035,207 9,682,188 16,717,395
1876 e v. tveeenvennoe veesnnnnee o, 7,318,145 9,219,504 | 16,657,649
18TV s.oieis s wvs 5.5 5 s bmmunnns s ssnsco svias 6,210,519 7,463,500 13,174,019
' Total, five years....... ceseassees 32,061,598 $29,674,531 $52,786,129
1578, five months, .............. ... 2,994,275 - 3,512,857 6,507,153

Total to date......... cenmue s o $25,055,873 . $33,187,388 $59,R11,261
Samples to 1878..cuveervienenn vonres ' - ¥7,167

‘The proportion of gold and silver in this product has been
about 44 per ceat gold and 56 per cent silver. The loss in con-
verting silver into gold has been nearly $3,500,000.

California, the sister mine of Consolidated Virginia, produced
its first bullion in 1876, and declared its first dividend of $2 per
share on a capital stock of $540,000 shares on May 8, 1876. The
record of production is as follows : .

: Gold. Silver, - Total.
18080 e sivnins ws swwn s o e oo $6.488,641 $€,912,201 $13,500,812
18978 e civsinns e cenne O o 9,886,745 | 9,538,105 - 18,924,850
1878, five months.......ccceveu.... 8,t80,107 - _ 8,671,349 | 7,115,456
- Totald ...cee0eeneics voses-ace $19,755,498 $20,321,655 $40,077,148
Ore sales, 1876-7, and samples...,.. e bmees. Wi 0000 te. cen anenian.on 473,698
TOt&l ---------- “eep0e see 0000 0cc0e0c00000000sts0tn. nas 840,550,846

The two mines have produced up to the close of the last fiscal

-month bullion as follows:

Consolidated Virginia.......o.uueueennrnnivanenn. ..., e s $59,320,328
California............. .... 40,55’0,846
Total.....uoennn.n.. e et ateet e —————— ... $99,871,174

The proportions of gold and silver, exclusive of the ore sales
and samples, have been as follows :

Detroit & Milwaukee,—On July 6 the bondholders’ trustee
gave notice of an appeal from the decree of foreclosure as granted
by the Circuit Court, which, it is said, will postpone the sale

Court in Michigan, '
Erie Railway.—The report of Receiver Jowstt for the month

of which $204,856 were borrowed money, the real receipts being

were-used in payment of Receiver’s certificates, leaving the expen-
ditures on account of the road $1,719,223. Of this amount,
$15,153 were paid on account of coal landg, and -$168,245 on
account of coupon interest. In Receiver’s certificates there was
reduction of $1239,824, and the balance on hand wag reduced
from $225,598 to $78,063. ’

Gulf Colorado & Santa Fe,—The loan’ made by this com-

until the appeal can be heard at the October term of the Supreme

$1,702,612. The expenditures were $2,094,905, of which $375,681

Land sold from May 1, 1877, to May 1, 1878, 124,126 acres, at.

officers immediately asked for a re-sale, and Judge Harlan has

after the big strike to the end of the last fiscal month, June- 10, '

H

Geld. Silver. . Total,
Consolidated Virginia............. $26,055,900 $33,87,400 $59,320,328
CalifOrnia. ....eusveusons e 19,755,500 20,311,700 40,677,200
B 7 .. $45,811,400 $55,309,100 ~  $99,82C,500 .

of April shows that the -receipts for the month were $1,947,369,
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pany is said to be $2,700,000, or $12,000 per mile on 2235 miles of
road from Galveston to Beltq_n.

Kansas Pacific.—A holder of the Denver Extension Bonds
complains of the action of the ¢ Committee of Nine,” which is
goliciting the deposit of bonds with the United States Trust
Company preparatory to beginning foreclosure proceedings. He
asks that the bondholders appoint a committee of examination, to
consist of such eminent gentlewen as ‘Mr. John A. Stewart, Mr.
Henry F. Vail of the Bank of Commerce, and Mr. Brayton Ives,

President of the Stock Exchange.

Indianapolis Bloomington & Western.—The bondholders
of the first mortgage on the I. B. & W. Railway have formed a
pool for the-purpose of purchasing the road at the sale under the
decrees of foreclosure now pending. The object is to work in
unison with the holders of the first mortgage bonds of the Dan-
ville Urbana Bloomington & Pekin Railroad, and to consolidate
the two road under the nams of the Indianapolis Bloomington &
Western Railroad Company. The new organization has filed
articles of association, the persous gelected as the first board of
directors being John W. Kirk, Josiah C. Reiff, Thomas Ritch and
William W. Heaton, of this city, William J. Figer, of Brooklyn,
Augustus Jillson, of Poughkeepsie, Levi H. Alden and John B.
‘Pudney, of Passaic, N. J., James Kirkham, of Springfield, Mass.,
Solomon Mead and Francis Shepard, of Greenwich, Conn., John
C. Short of Danville, Ill., and Richard P. Morgan, Jr., of Bloom-

_ington. , :

Indianapolis & St. Lonis.—Thomas A. Scott and H.B. Hurlburt,
trustees of the third mortgage bonds of this railroad, have filed a
bill in the United States Court at Indianapolis,asking a foreclosure
of the mortgage and the appointment of H. B. Hurlbur-, the
present president, and H. C. Quincy, of Newark, O, as receivers.
They state that diminution of business on the road has caused a
floating debt of $200,000, and that they are also unable to meet
the July interest on said bonds. Judge Gresham refused to
appoint two receivers, and the parties being unable to agree upon
6ne the application was held over for further consideration.
The application for a receivership follows the refusal to pay tha
notes given tu make up the deficit on the St. Louis Alton & Terre
Haute rental. The stock of the I. & St. L. Company is $600,000,

" and is owned equally by the Cleveland Columbus & Indianapolis
and the Pittsburg Fort Wayne & Chicago. The breaking of the
Vandalia pool last year was disastrous, and the result has proved
that the Vandalia route could command more, and the revenues of
‘the Indianapolis & St. Louis have fallen off in consequence. It
" ig stated that the Pennsylvania Company has no desire to break
or modify the original lease, and they gtand ready now, as in the
past, to pay the two-thiras for which the contract calls. Thig, it
i said, the St. Louis & Alton refuses to accept, claiming that
they must go on as they have, assuming the default of the Cin-
cinnati & Lafayette; butthe Pennsylvania Company says that the
contract is so clear in its provisions that the guarantee is not a
joint one, but each for itself to the extent of one-third, that it
has no doubt the offer of the two-thirds will finally he accepted.

Louisiana & Missouri River.—The Louisiana’ & Missouri
River Railroad Company’s first mortgage bonds, dated August
1, 1870, due August 1, 1900, interest 7 per cent, payable February
and August, numbered 1 to 2,560, each $1,000, were placed upon
the list of the New York Stock Exchange some years ago. The
trustees were authorized to sell the entire issue of bonds in
advance of building the road, and the bonds were so sold. In
December, 1874, dealings were restricted by the governing com-
mittee to No. 1,616, being $16,000 per mile on 101 miles of road
actually built and in operation. On completion of the road the
Chicago & Alton Railroad Company agreed to lease the line, and

ay & rental sufficient to meet the interest on the bonds and pay
the taxes. Under a provision in the mortgage the bonds can be
converted into guaranteed- preferred stock, and $271,000 have
been so converted ; $435,000 have been redeemed and canceled ;

1,854,000 are now outstanding. The lessees recently asked
that the bonds now outstanding numbered 2,560 or below should
be admitted, as good delivery, and that the guaranteed preferred
gtock (registered- by United States Trust Company) should be
placed on the list of the Stock Exchange, which was granted at

a late meeting of the governing committee.

Metropolitan (N. Y. City) Railway.—A meeting was held of
the directors of the Metropolitan Elevated Railway at the office
of the company, corner of Broadway and Rector street, and the
foliowing officers were elected : President, William R. Garrison;
“first vice.president, John Baird ; second vice-president, William
Foster, Jr.; treasurer, John E. Body; secretary, Charles H.
Clayton. _

The directors of the New York Loan and Improvement Com-
pany have re-elected the following officers: President, George M.
Pullman; vice-president, Jose F. de -Navarro; fecretary, Louis
M. Brown; executive committee—Horace Porter, John Baird,
and William R. Garrison. '

At a meeting of the Board of Directors of the Metropolitan
Railway en July 5, it was resolved to issue first mortgage bonds
to the amount of $600,009, or £120,000, for each mile of road
belonging to the company. An instrument mortgaging the road
to the Central Trust Company, to secure the payment of the

_ bonds of $1,000,in American gold coin, payable in 1908, with
interest at the rate of 6 per cent, has been recorded in the
Register’s office. The instrument is dated July 10, 1878.

The suit of the New England Iron Company against the Gil-
bert Elevated Railway Company and the New York Loan and
Improvement Company, for '$4,500,000, was before Judge Sedg
Wick in Supreme Court, Special Term; on a motion to dismiss the
plaintiff’s petition to examine the books and papers of the Gilbert

Elevated Railway Company. Judge Sedgwick grants the motion-
holding that the plaintiff’s petition is too indefinite under rule-
15, and rather secks to ascertain whether there is any evidence
available to the plaintiff than to elicit evidence in existence.

Missouri County Bonds.—The Supreme Court of Missouri,
in the Greene County case, has decided the bonds invalid on
purely technical pointg, one of these being that there was “ no
written acceptance” of the subscription.’ The height of impudence
in repudiation seems to be reached when the court, in denying
the claims of bondholders, actually makes & tirade against them
in these words, ** who, reaching out with ingatiate arms to grasp
in all the shore, has * \aken the chances,” and, taking them, has
made speculations without profit and ventures without gain.”

The St. Louis Republican says: ‘The importance of this
decision cannot be overestimated. It not only virtually reverses
the decision of the same court in the precisely similar Greene
County case made in 1874, but it seems to unsettle the famous
Macon County case which has for ten years been the rule gov-
erning these bond questions in. the Siwate. It establishes a new
rule for the,government of these cases, and that new rule, to
describe it in the fewest words, is as strongly in favor of the
debtor counties as the Macon County decision was in favor of the

bondholders.”
$340,000, the rate of interest being

The debt of Boone County is
8 per cent. It is proposed to submit to the people at the Novem-
ber election a proposition to refund the debt at 6 per cent

interest. Anp affirmative vote was given last year to a similar
proposition, but the number of votes cast was so smal! that the
C .unty Court déclined to accept the result as sufficient instruc-
tion. -

The United States Circuit Court on the 1st granted a peremp-
tory writ of mandamus against the Buchanan County Court to
compel payment of four judgments on coupons of county bonds,
igsued to complete the St. Louis and Qt. Joe Reilroad, amount-
ing to $16,693, the County Court having refused to draw warrants
on the Treasurer to pay the same. The County Court has

determined to refuse obedience.

New Orleans Pacific Railroad.—The Supreme Court of
Louisiana rendered a unanimous decision, July 10, affirming .the ‘
judgments in the Pacific Railroad Company mandamus against
Governor Nichols and others, and the Louisiana Levee Company

mandamus against Auditor Jumel.

New York City.—The annual report 6t the Commissioners of

Taxes and Assessments to Mayor Ely contains the following :
“The business of the Department of Taxes and Assessments, 8o far as it
relates to the assessments upon property for the entire year, is brought to 2
close at the end of the current quarter, to wit, the 30th day of June.
. ¢ REAL ESTATE.
18_;"7The assessed value of real estate was for
W8 T
“The increase is $5,791,767. ) ' -
“The value of the new buildings and improvements during the year was

$16,574,539. 4 .
“The following table shows the'value of new buildings and improvernaents in

evir meseeeneessesss $895,063,033
T eeeiee eees. 900,855,700

each year since 1873:
¢ New work. Alterations. Total.
e ee. 822,276,645 $3,496,995 $25,773,640
........................ 16,758,997 3,616,112 20,415,109
. o o/ose inve O HRTEIS S8 veee 18,072,850 3,076,473 21,149,223
T eeeieees . 15,808,240 3,635,478 19,538,718
iiees.. 18,340.414 3,215,125 16,571,539

«It will be geen that the increase in assessed value i8 less than the value of
tion in the assess-

new buildings for the year. This is owing to the reduc
ments upon unimproved progertg in certain districts, and upon improved
property in sections where the ecline in values has been in excess of the
average.

“While the value of the new buildings in 1877 is less than in previous years,
the nnmber of buildings is greater; for, owing to the low prices for materials
There were 1,191 new

and labor, more work can be done for less money.
In 1876ythe number of buildings

buildings i)egun in 1876, and 1,316 in 1877. X
under alteration was 1,177, and in 1877, 1,308. The Nineteenth Ward, as for
some years past, had within its bounas more new buildings than any other

ward. .
“The real estate market has been stagnant and depressed, and large parcels
et at public sale, have "

of unimproved A f on the mark
proved property, when forced up Vet the

disappointed the expectations, or at least the hopes, of owners.
gage feicitate them-

owners of real es‘ate which is not ‘overloaded by mort
gelves when they compare their position with that of other investors. The
investor in speculative stocks has found himself bankrupt ; most rallroads are

in a similar condition ; many manufacturing stocks have ceased to
dends ; merchandise has depreciated from 40 to 70 per cent ; trade debts have
to a large extent proved worthless, and amid all these wrecks improved real
estate stands—not unharmed or impaired in value—bat still, as compared
with other interests, sounder, stronger, more hopeful than almost any.

; “pPERSONAL PROPERTY. . »
“The asgessments for personal property against residents and non-residents

vary but little from those of 1876. They arc as ;g;}zows: 1818
REBIACTLD. oo v vuimo eisiosnaswoss arbaeansnsvss $118,832,577 $119,619,355
NOD-TEBIACHEB. ceereuer w00 vosasaroacsn-soes 18,581,209 12,783.400
Shareholders of DANYS..e. ceeersescosces 3,614,114 65,179,320
Potal . .omeves swss smswe o ocare SRR S $206,028,160 $197,532,075
«While there is but little variation in the assessments npon remdent&:.x]:]g;

non-residents in theaggregate, the changes in detail are very numerous.
whe were assessed in 1877 have failed or removed, while many new names

are inserted and the amounts assessed to others increased.
“The assessments upon the shareholders ef banks since 1813 have been a8

follows: . -
1873....... eereneae sgigggggg 166.....ooooo. . .‘.........sgg.m,}z%g
1805, oL Il 13,390,989 1898l 65.179,320

esent method

**The sum assessed for1878 igless than in any year since the pr

of assessment wis adopted under the act of 1866. This decrease of $8,434,954
for 1878 is caused chiefly by the reduction of the capital of nine banks to the
extent of $7,410,000, and the abandonment of business by two banks with
$300,000 capital. One new bank, with a cafiml of $300.000, has commenced
business, and one bank has increased its cap tal $50,000. Several of the banks
bave met with considerable losees, reducing the value of their shares. It will
be seen that the bank capital assessed in 1875 was $73,000.000, in 1876 $35,000,--

0C0, and in 1878 $65,000,000. The increase.in 1876 was L acied under a con--
enforced—a con--

struction of the law of 1866 which had not previously been

struction which was judicially evelved from a controversy between two banks:
in anothercity. The dirtnm of the court in that case compelled a recognition
by the Commissioner “nf the corstruction then placed upon the law.
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- Ohio & Mississippi.—Receiver King’s May statement to the
Court is as follows, rendered in the
out separating the earnings

Balance, May L....cooviiereeiruiennenserensen vonnnsnnnnnnnmmnonnnn, $31,7C6
Recelpts . ......o..iee o T I 296,574

Total......,........ T - A tedecreaesesecsacensenne $334,280
Disbursements...................0 00T e e 262,558

month,

of this road, by Watson
decree of United States
Omaha.

city of Ottawa, Ill., heard before Judge Blodgett, of the United
States Circuit Court, at Chicago, the validity of bonds issued by
the city in 1869,to aid in increasing the manufacturing facilities of
Fox River, was brought in question. The Court decided that the
issue of $60,000 worth of bonds for what appeared to be a private
enterprise was illegal,
power. ,
case will be taken to the Supreme Court of the United States.

ated by the Pennsylvania Railroad east of Pittsburg and Erie
for May, 1878, as compared with the same month in 1877, shows
the following :

A decrease in gross earnings of
A decrease in expenses of

1877, show : :

An increase in gross earnings of. . ., N cetenean.. .. 5181,518
A decreaee in expenses of ..., ..., [ [[[[]1 T e e 363,976
An incredse in net earnings of ..............................__ $545,494

1878, show a deficiency in meeting all liabilities of $250,441,
being a gain over the same period in 1876 of $216,525.

following freight rates, per 100 1lbs.,
effect at once :

Fourth class Flour,
Chicago to— - and provisions, Grain. per barrel.
New York................ 18 cents 16 cents 32 cents
Baltimore............ .... 16 cents 14 cents R8 cents
Philadelphia.............. 14 cents 14 cents 28 cents
Boston........ <3 cents 21 cents 42 cents

and 1% for corn from Chicago to Buffalo, and 4} cents for wheat
and 3% for corn from Bufialo to New York—the lowest rates ever

“known. At Chicago a through rate for corn by lake and canal to
New York is reported at 5% cents.

* showing the average rates per bushel from Chicago to New York
by lake and canal in the
the scasons named :

JTHE CHRONICLE.
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usual summary form, with.-
and expenses by items :

Balance Juned. . vec.cooevuiieniiiiiiieeaens v el STLARL
The receipts exceeded the disbursements by 34,015 for the

Omaha & Northwestern.—Official notice is given that the sale
B. Smith, Master in Chancery, under
Court, will take place, September 3d, at

Ottawa City (I11.) Bonds.—In the suit of Hackett against the

as the city charter did not gréint such
He therefore decided that the entire issue was void. The

Pennsylvania.—A statement of the business of all lines oper-

$60.005
64,032

A decrease in net earnings of ... L ;15,933
The five months of 1878, as compared with the same period in

.......................................

...........................................

All lines west of Pittsburg and Erie, for the five months of

Railroad, Cana! and Lake Freights.—In Chicago, J uly 8, the
were agreed upon, to take

The last tariff adopted was on May 17, when the rates to New
York were made 25 cents for fourth-class and 20 cents for grain.
Lake.and Canal rates are now 1§ cents per bushel for wheat,

The Buffalo Ucmmercial Advertiser gives a comparative exhibit:
month of June, on wheat and corn, for

—~——LAKE——— ——CANAL.~——

will be done in'the course of a very few months,
made contracts
Johnstown, Pa.
bina Branch of the Canadian Pacific will be completed as soon as
the St. Vincent branch of the St Paul & Pacific, in which cage

| the cars will be running between St. Paul and Winnepeg by the-
first day of the coming October. *® LA N .
The news about the Alexandria Brasch is not less satisfactory.
The road from Melrose to S
Ist of August, and to Alexandria by the 1st
iron and ties for this portion of the line are also provided for, and-
St. Paul and Alexandria will therefore ba united by the indissol -
uble bonds of railroad iron in less than a hundred days.

prosperity. It has destroyed State and muncipal and serious
vidual credit abroad, and has broken down all confidence at home,
banks and individuals who hold morey lock théir vaults and refuse all ac-
commodations to the borrower, under tl

Mcr. Farley has
for the iron with the Cambria Iron Company, of
There is every reason to believe that the Pem-

Sauk Centre will be completed by the
ot October. The

South Carolina Railroad.—Attorneys for boniholders have

obtained an order from the Circuit Court of the United States
for the District of South Carolina, . returnable in September,
requiring the South Carolina Railroad Company and.the Green-
ville & Columbia Railroad Company to show cause why they
should not be placed in the hands of g receiver, -

Tennessee Debt.—Governor Porter, of Tennessee, has ad-

dressed to a citizen of that State an open letter, reviewing the
growth of the public debt, and
of January last was $23,212,605.

stating that its amount on the 1t
He says in conclusion :

“Iam ciear in the belief that our financial condition‘is the Frezg:‘ barai;ar dto
i y affected indi-

he belief that, when public obligations

| are disrecarded, a scheme will be devised by which individual contracts will
be ignored and avoided with the same facility. This want of confidence has
locked up millions of currency, which, if it conid be placed in circulation,
would go very far toward the relief of
of even idleand unemployed
any species of property, and he cannot be expected to change his opinion so

long a3 the.tenure of groperty is made doubtful by a disregard of obligations. -
Public opinion ie fixe

centg, making the State tax 40 cents. This
mocracy for the past four years. 2
in December, 1877, shows that, according to the present assessment, the tax on
property and merchants, at 30 cents, wiil yield a net revenue of $714,046; add
to this the cash income of $70,500 derived from the leage of the Pemte_ntiary,

the people of Tennessee. The holder
money esteems it now as more valuable than

upon one point—not to exceed an additional levy of 30

The special report of .the Controller, made

Texas & Pacific,—Texas papers state that in the suit of

Stevenson, Smith and others against this company, Judge Duval,

acting as United States Circuit J udge of the western district of
Texas, has rendered a final decree, dismissing the complainants’ -
bills nnd holdiny that the pretended -bonds of the Southern Paeci-
fic Railroad Company, of which the complainants claimed to be
holders, had their origin in fraud, The -amount claimed was
about $500,000 :

Union Pacific.—The N. Y. Sun, in analyzing the probable
effects of recent legislation on the finances of this company,
gives the following : The new law defines “net earnings” as the
amount left after deducting
expenses actually paid during the year in operaiing the railroad
and keeping it in a state of
durirg the year upon the first mortgage bonds.

from gross earnings the necessary
repair, and also the interest pajd

The important section is as follows :

¥ . Whealt. Corn. Wheat, Coru, The company sha!l, on said dtiy in each year, pay into the Treasury, to the
Year. Cts. Cts. Cts. Cts. | credit of eaid einking fund, the sum of $850,000, or so much thereof as shall
1809, . omvsiiniin case s wome o= siwaiee 66 65 137 11°7 | be necessary to make the five per centum of the net earnings, * * * gpgd
1870 . . 6°2 55 10°8 9°6 | the whole sum edrned by it as compensation for services rendered for the
18TL £, cooi i iviinmnmpsonnnamas sois 57 53 10°1 9°1 | United States, together with the sum by this section required to be paid,
1832 i . 83 78 101 11 0 | amount in the aggregate to twenty-five per centum of the whole net earnings
BBUB. oevvesvihvs enie diemne soom sous 65 58 10°6 9'6 | of eaid railroad company, _* ©- L H :
}g?f """""""""""""" g.g o 1(15:3 lgfg Now, applying this rule to the Union Pacific, it will work as
1876 25 2:3 62 54 | follows, taking the year 1877 as a basis : _
K T T PP 24 19 50 4°3 | The gross earnings were ...... ............. e neee e Caonenei $12,473,208 86
1818, e v v 21 1-8 47 4'1 | The gperating expenses, including taxes ........... ... 110700 5,273,421 69
Railroad Stock Taxed.—The Chicago & Alton Railroad Com.- Surplus earnings .................... O . $7,199,782 17

pany has commenced a suit in the Circuit Court against the col

1

collecting taxes for the year 1874, assessed on the capital stock of
the company, und from seizing or levying upon any of the prop-
erty of the corporation.
Equalization in August, 1874, in addition to assessing the com-
pany for its track, right of way and
proceeded to assess it on the capital stock of the separate corpo-

ectors of various counties in Illinois to restrain them from

The bill shows that the State Board of

other tangible property,

Interest on first mortgage bends. ........

©000006c0ecs oressscnce

1,633,396 00

... $5,565,892 17
net earnings,

Net earnings................. ..
Now, the Government claims five per cent of the

and will withhold all of the compensationsdue for its transporta-
tion over the line of the road. It will also exact as much of
$850,000 as is necessary to bring the other amounts up to 25 per
centum of the net earnings. '

rations of which the Chicago & Alton was made up. The amount Eive per certlt of net ear?ings iS-t- R R LI TTPRTUDPRI PPN $2;§,3§f gg
: ; ; o -] Government passenger-transoortation. ... ........... %93,

o illegally ?BSGSSEd 13 glalmed to be $34‘34f" . . Government Preight%:ransportation.... .......... 362,208 20
In the United States Supreme Court the following case has just | Faired Stator WAL ey ieaennetnnrnecseasersnnnnssensonssionnnnes 596,775 00

been decided, viz.: No. 896—Ths Indianapolis & St. Louis Rail- Tofal - a1 530.629 05

road Company'vs. James L. Vance Collector of Edgar County, ANl oe o some vonasasusonne cdonin ssnss “osssats sonnnasns romsnos 1530,52¢

' i p ’ S Ve percentrornetearnings ......o vivvennennnnnnn.. . 1,391,473 04

et al.—Appeal from the Circuit Court for the Southern District | L WeR!Yfive per cent of net earnings !

of Iilinois.

t

and 1875.

1

date said that manager J, P. Farley reported all obstacles to the -
advancement of itslines removed, and that work would be at once
pushed forward on
and that both would be
next.
the field, and the work of preparing the road-bed for the super-
structure is rapidly going forward, For 28 miles north of Crook-
ston the road has been ironed since 1872 and extensive repairs on
this portion of the line are demanded. The grading from the end
of the track to St..Vincent will also be proceeded with ; and it

In this suit was involved the question of the right to
ax the capital stock of the complainant in the years 1873, 1874
The Court decides that the assessment and intended
evy were legal, .

St. Paul & Pacific.—The St. Paul Pa'oneei; Dress -of a recent

both the St. Vincent and Alexandria lines,
completed by the first day of October

Regarding the St. Vincent extension, the men are now in

over by the company.
law is that 25 per cent of the net earnings is the maximum de-
manded, the Union Pacific will undoubtedly
the Treasury to hand over the difference of $139,056 02.

Consequently, there will be none of the $850,000 to be paid
Not only this, but as the spirit of the

ask the Secretary of

Supposing -that the company gets off with 25 per cent of net

earnings, it is interesting to note how the stockholders will come
out for dividends.

After paying 25 peor cent. the net earnings will be reduced to.... $4,174,419 13
Out of this must come the iuterest on the Jand grant and sinki
fund bonds; these two items amount to...., .... ............. . - 1,651,220 00

ng
Awount left for dividends. .............. ..... ... . $2,523,199 00
The capital stock is $36,762,300, and a dividend .of 7 per cent

uron it would require a trifle more than the sum left after satis-
fying the Government
various issues of bonds.

claims and paying interest upon the

has been the pledge of the De- .

P
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The @omamercial Tines.,
COMMERCIAL EPITOME.

FRIDAY NIGHT, July 12, 1878.
The week just closed has witnessed a rapid progress in prepar-
ations for the autumn trade, and generally results are as favorable
as could be expected. Prices are now so low that dealers proceed
with more confidence. Of course, dry goods is the first branch of
trade to exhibit life; but in others indications are not wanting of
a fairly satisfactory business for the coming autumn. Crop
accounts from the Northwest have not been so favorable the

past week, but it is believed no serious damage has been done.
Pork has been slow of sale, and closes unsettled and nominal;
mess offered at $10 30 for this and the next two months, and
$10 50 for October. Lard has improved, and prime Western
closed at $7 224, spot ond August; $7 30 for September, and
$7 273 for October. Bacon and cut meats, though rather tending
upward, have been inactive. Beef and beef hams unchanged.

Cheese and butter moderately active, and prices about steady.

Tallow more active, but closed at 6 15-16¢. for prime., Stearine
has been active at 81@9c., the latter price for choice city.
The following is a comparative summary of aggregate exports

from November 1 to July 6, inclusive :

. 18717-"8. 1876-%1. Increase.

Pork, IbS....ccvetveeeee cucnnssoncanns 43,633,000 44,137,810 4,200,200
Bacon and hams, 1b8.......... ... ee.. 455,053,633 345,325,472 101,721,161
Lard, 1bs....cccevivnenees. ereieienee 259,174,252 165,398,042 93,216,210
Total; Ib8.ie ¢ %umm sowas som ssswin o 762,835,885 555,632,314 207,203,571

Kentucky tobacco has continued quiet, and sales for the week
are only 550 hhds., of which 400 for export, and 150 for home con-
sumption. Prices are about steady ; lugs.quoted at 23@4ic., and
leaf 53@l4c. Seed leaf less active, but prices without important
variation ; sales for the week are 1,494 cases, as follows: 100
cases, 1876 crop, New England, 10 to 20c.; 900 cases, 1877 crop,

Ohio, 7 to 8}c.; 180 cases, 1876 crop, Ohio, 10c.; 250 cases, 1877

crop, Pennsylvania, private terms ; 64 cases, 1876 crop, Pennsyl-

- vania, 14c.; and 100 cases sundries, 5 to 15c. There is nothing
new in Spanish tobacco; 550 bales Havana were sold at
80c.@$1 05.

There has been a better business in Rio coffee, and price haves
been advanced, with offerings at the close quite limited; fair to
prime cargoes quoted at 16@17c., gold,—stock here in first hands

" on the 10th inst., 94,921 bags; mild grades are also firm and
more actively called for. Rice has been in demand and firm.
Molasses is still generally dull, but steady in the absence of
superfluous supplies. Refined sugars have continued in demand
“and firm at 9%c. for standard crushed.. Raw giades have
advanced under some speculative movement; fair to good refining
Cuba, 73@73c.

i Hhds. Boxes. Bags.  Melado.
Stock July 1, 1878.....ccicivunnnnnn 75,224 11,225 138?':305 689
Receipts since July 1, 1878.... ..... 16,602 91 41,678 1,265
Sales since July 1, 1878..cce.vvvrvnne 14,30¢ 141 41,184 657
Stock July 10, 1878......... «eeu.... 11,525 11,995 138,699 1,297
Stock July 11, 1877...ceve veeernaeeas 117,631 21,687 247,878 2,224

_There have been sales during the past week of fully 8,000
~hhds., mostly centrifugal grades. :
~ In naval stores very little of importance has baen done’; rosins

have beeun irregular at $1 424@1 474 for common to good
strained ; spirits.turpentine at 29c. Petroleum haslatterly shown
more steadiness, owing to more limited offerings on the part of
refiners and improved Creek advices; crude, in bulk, quoted at
63c., and refined, in bbls, 10f@11c. for July deliveries. :Ingot
copper was lower and dull at 16@164c. for Lake. Lead has
advanced to 3§c. for common domestic, after sales of 400 tons at
33c. Hides have remained firm, though trade has latterly fallen
off somewhat. Whiskey dull and nominal at $1 07@1 073.

There has been a very good movement in ocean freight room ;
rates have shown irregularity and weakness fowing to saper-

fluous offerings of tonnage, but at the close mre steadiness was
noticeable. Late engagements and charters include: Grain to
Liverpool, by.steam, 64d. per 60 }b.; cheese, 45s. per ton ; bacon,
30s.@32s. 6d.; butter, in refrigerators, 125s.; grain, by sail, 6}d.;
do. to London, by steam, 7{@7%d.; flour, 2s. 6d4.; do. by sail,
%8. 3d.; grain to Avonmouth, by steam, 6}d.; do. to Glasgow, 7d.;
do. to Hull, 8d.; do. to Antwerp, 94d.; do. to Rotterdam, 10@
104d., all by steam ; do. to Bremen, by sail, 7#d.; do. to Cork, for
orders, 6s. per qr.; do. to Havre, 5s. 6d.; do. to Antwerp, 5s. 6d.;
refined petroleum to Rotterdam, 4s, 3i. per bbl.; do. to l.ondon,
4s.; do. to the Baltic, 53.@5s. 3d.; do. in cases to Alexandria, 30¢,,
gold ; do. to Salonica, 32c. To-day, business was rather moder-

-ate, but rates remained about steady. Grain to Liverpool, by |

steam, 64@7d.; do. to London, by steam, 73d.; do. to Bristol, by
steam, 7d.; do. to Bremen, by sail, 7§d.; do. to Cork, ‘or orders
‘58. 9d.@6s. 3d. per qr.; do. to Bristol channel, 5s.- 9d.; refinei
petroieum to the Baltic, 5s. 3d.@5s. 43d.; do. in ca o Con-
_Z antinople, 30}c., gold. ' . ’

COTTON.
: _ Fripay, P. M., July 12, 1878.
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (July 12), the total receipts have reached 5,287
bales, against 5,949 bales last week, 6,879 bales the previous
week, and 10,721 bales three weeks since, making the total
receipts since the 1st of September, 1877, 4,248,551 bales, against
3,949,162 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 299,389 bales. The details of the receipts
for this week {as per telegraph) and for the corresponding weeks
of five previous years are as follows:

Receipts this w’kat | 1878. 1877. | 1876. 1875. 1874.
New Orleans........ 1,175 1,243 2,364 825 1,409
Mobile.... ...cee.... 313 109 205 82 347
Charleston .......... 194 267 355 421 966
Port Royal, &ec...... S 98 353 95 .
Savannah ........... 903 689 384 235 676
Galveston .......... 546/ = 389 324 338 281
Indianola, &e........ 3 8 cene 1 36
Tennessee, &c....... 1,021 1,011 1,319 848 2,032
Florida...... ........ 14 I cee- 7 5
North Carolina...... 439 173 108 139 247
Norfolk.............. 611 399 564 439 3,079
City Point, &e....... 68 18 29| 38 112
Total this week ... 5,287 4,401 6,005 3,468 9,190
Total since Sept. 1.|4,248,551 3,949,162i4,070,775 3,467,933(3,782,677

The exports for the week ending this evening reach a total of
5,163 bales, of which 3,663 were to Great Britain, none to
France, and 1,500 to rest of the Continent, while the stocks ag
made up this evening are now 146,466 bales. Below are the
stocks and exports for the week, and also for the corresponding

week of last season:

We%k EXPORTED TO— Total | ‘Same STOCK.
ending . ] i this Week
Taly 19.| Bies | France,| Sont. | Week. | 1877. | 1878. | 1877.
N. Orl’'ns 2,043 e.-.| 1,300 3,343| - 10,460| 21,038{ 48,327
Mobile.. cimeall ... 1,253 7,473
Charl’t’n 346| 3,593
SBavan’h. e ‘11,202 2,138
Galv’t’'n- 2,938 10,067
N. York. 13 200 213 4,949(102,206{115,388
Norfolk-- - s - _—_— R .--.| 1,483| 4,237
Other* .. 1,607 1,607 210| 16,000| 30,000
Tot. this ‘

week.. 3,663 1,500 5,163 - 15,619|146,466/221,723
Tot.since| . . .

Sept. 1./12118,402{497,301|679,0443294,74712987,609| ......} ......

* The exports this week under the head of *otner p»rts8’ include, from Balti,
more, 513 bales to Liverpool; from Boston, 925 bales to Liverpool; from Phila
delphia, 16? b.ales to Liverpool. . . -

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street : ,

On Shipboard, not cleared—for o
JULY 12, AT— | Liver- |, .| Other | Coast- ayine
pool. |France. woreign| wise. | Total. Stock.

New Orleans...... - 2,750 | None. 100 | None. 2,850 | 18,250
Mobile.... .... ... None.| None.| None. | None. | None. 1,253
Savannah........ None. | None.| None. 200 200 1,002
Galveston........ None.| None. | None.| None. None. 2,938
New York........ 800 | None.| 1,600 | None. *2,700 99,506
. Total...... s 3,550 Nome.| 1,700 200 5,750 | 122,949

“* Included in this amount there are 300 bales at Presses for foreign
ports, the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of “last season, there is a decrease

in the exports this week of 10,456 bales, while the stocks to-night

'are 715,257 bales less than they were at this time a year ago. The

following is our usual table showing the movement of cotton at
all the ports from Sept. 1 to July 5, the.latest mail dates:

RECEIPTS %INCE _EXPORTED SINCE SEPT. 1 TO—

PoORTS. BEETs & Great Other Stock.
1877. | 1876. |Britain. ance-!Foreign Total.
N.Orlns|1366,457|1175,778| 809,056 325,406 303,280|1437,742| 24,706
Mobile.| 411,930 356,786| 106,331| 26,146| 31,566| 164,093 1,492
Char'n*| 457,556| 468,962| 131,933| 70,355/103,584| 805,874| 487
Sav’h..| 595,050, 474,760| 176,247| 36,351|138,748| 351,346 2,027
‘Galv.*.| 445,210] 499,971| 186,172| 26,971| 11,291 224,434| 4,405
N.York| 143,001 120,680, 320,106] 9,217 47,108 376,431(106,673
Florida| 14,270 20,379 ..............................
N.-Car.| 142,690| 128,557| 383,007| 1,780/ 19,890/ 56,677 43
Norf’k*| 506,098| 550,579| 156,687| 1,075 2,929| 160,691 2,000
Other..| 161,002| 148,306 193,148 ...... 19,148 212,296/ 16,500
This yr.l4243,264 ........ 2114,739 497,301 677,544,3289,5841158,333
LastyTeeoen ono. 3944,758'2095,055'44,331/428,004/2971,390'245,001

* Unaer the head of Charieston 18 included Port Royal, &c.; under the head of
@ alveston is 1ncluded Indianola, &c.; under the head of Norfolk is {ncluded City

Point, &c. . ;
These mail returns do not correspond precisely with the total

of the telegraphic figures, because in preparing them it is always
‘necessary to incorporate every correction made at the ports.
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The market re-opened on Monday last, exhibiting considerable
strength. There was a very fair demand for home consumption,
with some business for export and speculation, which, in view of
the small stocks, enabled holders to maintain prices on the-basis of
11 7-16c. for middling uplands. On Wednesday, however, the
feeling was scarcely so strong. To-day, quotations were revised;
most of the high grades were marked 1-16c. lower, and some of
the medium and low grades 1-16c. higher, middling and the
extreme low grades remaining nominally unchanged. The specu-
lation for future delivery opened buoyantly. There was some
business done on the street while the Cotton Exchange was
closed, and as high as 11-67c. paid for August; and the opening
prices on Monday were 11-59¢. for July, 11-62¢. for August, 11-31c.
for September, and 11-10c. for October; but the close was several
points lower than these figures, and yet higher than the close on
the previous Wednesday. There was a weak opening on Tues-
day, under the disquieting political advices from Berlin, but there
was a recovery later in the day, and the final close showed a
slight further advance. The reports of most of the Southern
cotton exchanges were published on Wednesday, and were at
first construed unfavorably, causing sales at 11:62c. for August,
11-32¢. for September, 11°15c¢. for October and 11c. for November
and December ; but a closer study of the reports showed that
they were fully as favorable to the crop prospects as could have
been expected; and when under an attempt to realize, prices gave

- way, transferable orders and July closing five points lower than
on Tuesday, and only a slight and partial advance being main-
tained for the later months. Yesterday, the market was rather
stronger, transferable orders and July contracts recovering the
exceptional decline of Wednesday. To-day, there was a firmer

“opening, but a decline of a few points toward the close and an
unsettled feeling.’
< The total sales for forward delivery for the week are 118,900
bales, including — free on board. For immediate delivery the
total sales foot up this week 4,347 bales, including 622 for
‘export, 3,381 for consumption and 544 for speculation. Of
the above, — bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

Saturday, July 6, UPLANDS. | ALABAMA.[N. ORLE'NS| TEXAS.
to Friday, July 12.| Sat, | Mon| Sat. | Mon Sat. | Mon| Sa¢, (Mon.
Ordinary..... 2 : 996 H 996 . 9114 . 91144
Strict Ordinary ... : 915:6 ; 91%16 : 101166 : ]1014¢g
Good Ordinary. .. 107:¢ v 11074 + |1091¢ 1096
Strict Good Ord...| 1, |1013/, b [10131g] 1, [101556 4 101554
Low I\Iiddlillg ..... & (11134 g 1114 € 11344 S |1134¢
il S ) 2 N 2 ) S s
iddling.......... O 1 © 1 S {110 S |11

Good Middiing. )| & |11%° | & |117%°| E [12.'%| £ |1316
Btriet Good Mid... ¢ 112344 ¢ 12344 ¢ 12544 ¢ 12544
Middling Fair.. 20| 121l Ji2dfgl ¢ |12l 1 (15188
Fair.... cco........ ¢ 11375 . (1874 v 11394 v 11394

Tues]Wed Tues Wed [ Tues| Wed [Tues| Wed

Ordinary.....8 D. 99é6 99é6 99é6 996 9114
Strict Ordinary .. | 915561 91 16 16| 91516|10115 (10154 (10146 10144
Good Ordinary....[{107;5 (1074 107&6 107‘%6 109é6 109é3 109é6 109

- Btrict Go00od Ord...|1013,4/1013,4(101 16/1013¢]: 16/1015;¢4 16
-Low Mlddlmg ..... 11136 (11134 {11135 (11144 11316 {11314 |113;¢ 11354
Btrict Low Mid....|11% |11 1114 113g
Middling . 255 @ s 11716 (11716 |117g {1171 1195 {11936 {11955 {1194
Good Middling.. .|117% (1175 [1178 1173 (12 12 12 12
8trict Good Mid...|123 8 1‘)3{3 123{6 122 125A6 125%3 125

16 16 16 16

Co 16
iddling Fair... ]| 121134/12117 19115, 12118 15138, | 15138115238 1152 i1
L3 13714 113714 |13715 |137;4 13914 1139:¢ 1189;¢ |139;4
(Th. | Fri. | Th. | Fri | Th. | Fri. | Th. | Fri.
Ordinary..... RD. 99¢ | 996 | 996 | 99 911 911 911 911
Strict Ordinary...| 91554l 91574 0187, 918%1101,28101,2%101,28101. 18

10146 (10134 {10144 {1014g
1076 109})6 109;¢ 109é6 109;¢
16

1
Good Ordinary.... 107};6 10716 {10746
16 16/11 101

Btrict Good Ord...|1013;4'107%

Low Middling..... 1116 {111 "[111,¢4 [111g 11316 (1114 [1134 (1114
8trict Low Mid.... |11 11654 (1134 (11554 |113g 11716 |1138 |1174g
Middlin [ — 11716 111718 |11716 [1174g 11916 (11956 (119;¢ |1193¢
Good Middling....[117 11131611178 [1113,¢(12 111644(12 llléls
8trict Good Mid...|123,4 1214 12316 11214 112544 {1238 |125;6 |1233
Middling Fair..... 1211,41255 [1211;4/1255 [1213,4/1234 121-}316 1234
Fair............... 13716 ‘13338 (1374 |13338 [139;4 131y 139, 11319
STAINED. ’ Sat, (Mon |Tues|Wed | Th. | Fri.
Good Ordinary............. d 97 97 97 97 97
Strict Good Ordinary i-| 91555| 91354 9182, 518%,| 9188,
Low Middling.... . ....... + 110716 |10716 1071 {10715 107g

Middling.........._. .77 11136 111136 (11134 111144111
‘ MARKET AND SALES. ‘

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET :
e Ex- | Con-| Spec-{Tran- Deliv-

) CLOBED: port.!sump ul’t'n| sit. | Total. Sa}es. eries
BEb Lo onsnissnimme e s win s | Holilday..|......|.... . |.... ... .
Mon .!Dull ............... ....| 689 150| ... 839| 25,500].......
Tues .!Dull, easy ........ 600, 381} ....| .... 981 15,800 400
Wed .{Dull, easy ........ 22| 807 394| ....| 1,223| 32,700 1,000
Th_urs;Dull, €asy ........ ---.] 806} ....| .... 866; 15,900 300
Fri. . Dull, easy,rev.quo| ....| 698| ... 698| 29,000, 700
Total locuviciicnniomoannes 622'3,381 544| ....| 4,547|118,900/ 2,400

For forward delivery, the sales have reached during the week
118,900 bales (all middling or on the basis of middling), and the
following is a statement of the siles and' prices:

For July. Bales. Cts. | Bales. Cte,
les. Cts 600 ..ouivvas 10°56 | 8,900.......... 10-58
1 (i, | HE—— 1042 100.... . 10°59 | 2,200... . 109
100 8.n.Eth.10 46 4,300.. ..10°60
- 10" 2,300....0..... 1061
1047 0005055555 1062
10 e —
40,500 J
lFO%B Septembelr. 4,400 11:32
2,000.... . " 11-91; 36,600
2.200. ....... 11-22 For October.
2:900,006i50 000 11'23]  500.......... 11

“For April.
900.........11'24

The following exchanges have been made during the week:

08 pd. to exch. 100 July for August, *08 pd. to exch. 300 July for Aug.
‘29 pd. to exch. 200 Sept. for Ju'y. ‘05 pd. to exch. 1,000 July for Aung.
*~1 pd. to exch. 300 Sept. tor Aug. ‘08 pd. to exch. 200 July for Aug,
‘05 pd. to exch. 1¢:0 July for Aug. *09 pd. to exch. 200 July for Aug.
*27 pd. to'exch. 100 Sept. for July. *08 pd. to exch. 700 July for Aug.

- *The following will show the closing prices bid for future
delivery, and the tone of the market at three o’clock P. M., on
the several dates named: ' ’

MIDDLING UPLANDS—AMERICAN CLASSIFICATION.

- Fri. Sat. Mon. Tues. Wed. Thurs. Fri.
Market— g : Var’ble.Var’ble. Unset’d.Firmer.Var’ble.
uly .... ....... : : 1150 1152 1147 1151 - 11'46
August ........ o 3 > 11'55 1156 1156 1156 11'51
September.... . : : 1125  11'26. 1126 1127 1124
October........ v . 1107 1109 1110 1112 11-11
November...... B b 1094 1096 1097 1098 1095
December. é§ ,g 1093 1095 1095 1096 1094
January........ 5 = 1097 1099 1100 1102 1098
February ...... = © 11'03. 1105 1105 1106 11-04
March ..... = = 11-11 1112 1113 1112 1112
April....... H i 11-21 1122 1123 - 11'24 1121
May .. .......... : : 11-31 11-32 1133 11'34 11°31
Transfer orders : : 1155 11'55- 1150 1155 11'50
Closed— : . Steady. Strong. Dull. Dull. Easy.
Gold ........... : : 10012 100 1003 100, 100>
Exchange...... - s 481 4-:82 4'82  4'821 4-821

THE VISIBLE SUPPLY OF COTTON, as made up by cable and -

telegraph, is as follows, The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (July 12), we add the item of
exports from the United States, including in it the exports of
Friday only: -

1878.  1877. 1876..  1875.
‘Stock at Liverpool............. 782,000 981,000 1,021,000 1,047,000
Stock at London........ ....... . 12,250 40,000 48,250 107,750

Total Great Britain stock . 794,250 1,021,000 1,069,250 1,154,750

Stock at Havre........ ........ 214,000 211,750 159,250 170,500
Stock at Marseilles.... ........ 6,000 8,000 8,000 9,500
Btock at Barcelona........ .... . 38,000. 72,000 81,500 75,000
Stock at Hamburg............. 7,000 16,500 ' 13,250 14,250
Stock at Bremen............... " 47,250, 72,250 53.750 45,500
Stock at Amsterdam........... - 51,750 48,500 61,250 38,250
Stock at Rotterdam.... ....... 10,500 11,500 15.250 10,000
Stock at Antwerp.............. 6,500 7,750 18,250 4,750
Stock at other conti’'ntal ports. 25,000 15,750 23,000 16,000

Total continental ports.... 406,000 - 464,000 433,500 383,750

Total European stocké.. -.1,200,250 1,485,000 1,502,750 ‘1,538,500

India cotton afloat for Europe. 201,000 347,000 403,000 601,000
Amer’n cotton afloat for Eur'pe 83,000 145,000 121,000 124,000
Egypt,Brazil,&c.,aflt for E'r'pe - 9,000 20,000 27,000 29,000
Stock in United States ports .. 146,466 221,723 - 232,570 150,627
Stock in U. 8. interior ports... . 10,347 16,078. 31,952 13,503
United States exports to-day.. 300 1,000 P 2,000

Total visible supply.bales.1,650,363 2,235,801 2,318,272 2,458,630

i 8t the above, the totals of American and other descriptions are as
ollows : ]

. American—

Liverpool stocK......c......... 615,000 635,000 596,000 611,000
Continental stocks...... PO 328,000 385,000 313,000 198,000
American afloat to Europe.... 83,000 145,000 121,000 124,000
United States stock............ 146,466 221,723 232,570 150,627
United States interior stocks.. 10,347 16,078 31,952 13,503
United States exports to-day.. 300 1,000 e 2,000

Total American.....:bales.1,183,113 1,403,801 1,294,522 1,099,130
East Indian, Brazil, &c.—

Liverpool stocK......cc.ue..... - 167,000 346,000 425,000 436,000
London stock............ ...... 12,250 40,000 48,250 107,750
Continental stocks............. 78,000 79,000 120,500 185,750
India afloat for Europe........ 201,000 347,000 403,000 601,000
Egypt, Brazil, &c., afloat...... 9,000 20,000 27,000 29,000
Total East India, &ec........ ... 467,250 832,000 1,023,750 1,359,500
Total American................ 1,183,113 1,403,801 1,294,522 1,099,130
Total visible suﬁply ....... 1,650,363 2,235,801 2,318,272 2,458,630
Price Mid. Upl., Liverpool .. .. 63d. 65,6d. 57d. 74

These figures indicate a decrease in the cotton in sight to-night
of 585,438 bales as compared with the same date of 1877, a
decrease of 667,909 bales as compared with the corresponding date
of 1876, and a decrease of 808,267 bales as compared with 1875.

AT THE INTER.OR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1877—is set out in detail in the following
statement: g ' ' 3
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Week ending July 12, '78. ||Week ending July 13, 277.
Receipts|Shipm’ts| Stock. Receipts|Shipm’ts| Stock.
Augusta, Ga.....; 275 489 2,291 166 96 2,024
Columbus, Ga...: 126 217 566 31 322 1,992
Macon, Ga....... 29 6, 718 16 106 678
Montgomery, Ala|. 82 196 | 1,166 21 192 832
Selma, Ala....... 26 27 609 - 10 75 251
Memphis, Tenn.. 843 1,479 4,381 260 1,423 8,688
Nashville, Tenn.. 166 ‘ 349 616 189 | 12 1,613
Total, old ports. 1,547 | 2,763 | 10,347 693 2,226 | 16,078
Dallas, Texas.... 15| ~ 38 10 24 31 123
Jefferson, Tex. .. 38 10 276 36
Shreveport, La .. - 25 185 130 305 409 301
Vicksburg, Miss . 85 . 8D 71 71 166 534
“Columbus, Miss.. 7 96 wis e 40
Eufaula, Ala..... 5 64! 194 — 276
Griffin, Ga....... 2 .21 . 102 1 77
Atlanta, Ga...... 211 859 180 211 1,551
Rome, Ga........ 65 120 196 3 79 289
Charlotte, N. C...| . 134 .169 358 70 260
8t. Louis, Mo..... 328 458 2,330 163 438 3,380
Cincinnati, O..... 805 1,233 3,302 558 1,118 6,052
Total,new p’rts| 1,675 2,361 7,686 1,251 2,798 | 12,919
Total, all....... ' 3,222 5,124 1 18,033 1,944 | 5,024 | 28,997

The above totals show that the old interior stocks have
decreased during the week 1,216 ‘bales, and are to-night 5,731
bales less than at the same period last year. The receipts at the
same towns have been 834 bales more than the same week last

year.

RECEIPT FROM THE PL‘ANTATIONS.—Refefring to our remarks
in a previous issue for an explanation of this table, we now bring
the figures down one week later, closing to-night:

RECEIPTS FROM PLANTATIONS.

Week  Receiptsatthe Ports. | Stockat Inter'r Ports||Rec’ptsfrom Plani'ns
ending—  1g76, ‘1877. 1878. || 1876. [ 1877. | 1878. || 1876. [ 1877. | 1878.

May 3. 26.002] 16,560 31,196|115,076/107,584| 15,550| 20,252) 7,020/ 17,604
“ 10.  26,441| 17,309| 24,252|(106,301| 97,696 65,770|| 17,666 7,471) 14,412
“ 17.  19,995| 16,288| 20,793|| 99,966| 86,316 56,433 13,660 4,968| 10,760
« o4 16.330| 12,147| 19,732|| 92,916] 79,009 46,305(| 9,230 4,7:0| 9.604
« 31, 13810 9,669 18,220|| 87,711| 67,786| 39,025|| 8,605 - .. | 10,940

June 7. 10,456 9,390 12,380|| 82,569} 57,500! 34,154[| 5314 ....| 7,509
“ 14 g444| 8,528 11,231|| 76.054] 52,154 29,315(| 1,929| 3,171} 6,392
“ o1.| 10,493 8,526/ 10,721|| 67,712] 45,169| 23,287|| 2,151| 2,141} 4,693
« 93| 559 6,519] 6,87|| 61,018| 35,811} 21,240|| 1,925 4,932

_ dJuly 5. 8,661 6,102 5,949 | 57,865| 82,077 19,675|| 5,448( 2,368| 4,384

“ 12. .6,005| 4,404 5,237|| 53,736| 28,997| 18,033|| 1,876] 1,324] 3,645
Total. | 135,196{115,440 166,644] SRR P T %..11 88,106] 33,243! 94,835

This statement shows us that although the receipts at the ports
the past week were 5,287 bales, the actual from plantations
were only 3,645 bales, the balance being drawn from stocks at
the interior ports. Last year the receipts from the plantations
for the same week were 1,324 bales, and for 1876 they were 1,876
bales. ' : '

WEATHER REPORTS BY TELEGRAPH.—There appears to be no
change in the nature of the weather over a very considerable
portion of the Southwest. In Texas—more especially in the coast
counties, but to a less extent almost the whole State—showers
have continued very frequent and the anxiety has decidedly
increased. In Arkansas, also, and in parts of Tennessee, Louisiana
and Mississippi the rain is greatly complained of, and much harm
must result unless there is a speedy change. In the Atlantic
States and in the most of Alabama, much of Mississippi and a
part of Louisiana, the crop has made good progress during the
week. : .
Galveston, Texas.—It has rained hard on five days of the week,
preventing work and endangering the crop from caterpillars.
The prospect is getting gloomy. Average thermometer 83, high-
est 93 and lowest 73. The rainfall has reached two inches and
seventy-two hundredths. There is a great demand for poisons.

Indianola, Texas.—We have had showers on three days, and
the rest of the week has been cloudy. Caterpillars have appeared,
and - although the injury done is as yet limited, much damage is
The thermometer has
averaged 81, with an extreme range of 91 and 72, and the rainfall
has reached sixty-three hundredths of an inch,

Corsicana, Texas.—There has been hard rain on'two days this

. week, the rainfall reaching ninety-nine hundredths of an inch.

The crop is mainly doing well; but grass is growing rapidly,

making work and dry weather necessary. Average thermometer |
80, highest 99 and lowest 69.

Dallas, Texas.—It has rained hard on two days this week, with

. a rainfall of ninety-five hundredths of an inch, Weeds are grow-

ing so fast they are becoming very troublesome. Some land has
been already thrown out, and more will follow unless we havedry
weather. Mueh damage has been done. Average thermometer
80, highest 97 and lowest 68. &
Brenham, Texas.—We have had hard rain on five days, the
rainfall being two inches and thirty hundredths. Planters are
gﬁtting discouraged. No serious damage has yet been done, but
the grass is getting troublesome, and worms have appeared.

Active preparations to poison them have been made, but- the use
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of the poisons. is prevented by the constant showers, and unless
dry weather sets in within a week there is apt to be disaster. The
thermometer has averaged 83, the highestbeing 94 and the
lowest 77.

New Orleans, Louisiana.—It has been showery three days this
week, the rainfall reaching thirty-eight hundredths of an inch.
The thermometer has averaged 82.

Shreveport, Louisiana.—There has been a slight improvement
in the cotton crop of this section over last week, although too
much rain has fallen. Creek bottoms in uplands and low black
lands in river bottoms have suffered greatly in consequence of the
excessive rain. The corn crop is very fine. Rains are generally
of a local character, but numerous. The thermometer has ranged
from 94 to 72, averaging 84, and the rainfall has reached two
inches and sixty-four hundredths. )

Vicksburg, Mississippi.—The thermometer has averaged 80 dur-
ing the week, the extreme range having been 71 and 97. It has
rainedhon two days, the rainfall reaching twenty hundredths of
an inch.

Columbus, Mississippi.—The thermometer has ranged from 77
to 94 during the week, averaging 86. It has rained on two days,
the rainfall reaching one inch and twenty-seven hundredths.
Grass is doing considerable damage to cotton in all low lands.

Little Rock, Arkansas.—There has been rain on four days this
week, causing much discouragement among planters. Complaints
are growing more general than atany previousdate. The weather
is clear now, but there are indications of more rain during the
day. Average thermometer 88, highest 91 and lowess 71. We
have had a rainfall of three inches and thirty-eight hundredths.

Nashuille, Tennessee.—We have had rain on four days of the
week, with a rainfall of three inches and forty-one hundredths.
The thermometer has averaged 82, the extreme range having
been 73 and 90. , ,

Memphis, Tennessee.—It has rained on six days this week end-
ing Wednesday, but it is now clear and hot. The rainfall has
been one inch and twenty-six hundredths. The thermometer has
averaged 82, the highest being 93 and the lowest 73.

Mobile, Alabama.—It has rained on five days, the balance of
the week having been fair. We are having too much rain for
cotton, and caterpillars have appeared. The thermometer has
averaged 83, with a range of 96 and 75. The rainfall has been
seventy-two hundredths of an inch. ‘ ‘

Montgomery, Alabama.—Rain has fallen on one day this week,
the rainfall reaching sixty-two hundredths of an inch, and the
balance of the week has been cloudy and hot. Crop accounts
from the interior are conflicting. From the prairies comes & com-
plaint that the plant is fruiting poorly, but sandy lands are
promising. We hear rumors of the appearance of caterpillars,
but think them of very little importance. The thermometer has
ranged from 74 to 94, averaging 84.

Selma, Alabama.—The weather has been warm and dry all the
week, the thermometer averaging 83. The crop is developing
promisingly. ,

Madison, Florida.—We have had rain this week on six days,
the rainfall reaching two inches and fifty hundredths. The ther-
mometer has averaged 73, the highest point touched having
been 76 and the lowest 70. Crops are doing well, but we are
having too much rain. ,

~ Macon, Georgia.—There has been no rainfall during the week.

All accounts of the crop in this section are most flattering, and
we- will certainly have a splendid crop. Planters would like &
good rain, but can do well without it. The thermometer has
averaged 81, the highest being 99 and the lowest 67.

Columbus, Georgia.—Caterpillars have certainly appeared in
this vicinity, though the injury done is as yet limited. There has
been no rainfall during the week, but the weather is now threat-
ening. The thermometer has averaged 84.

Savannah, Qeorgia.—It has rained here on three days, the
rainfall reaching two inches and thirteen hundredths, but the
rest of the week has been pleasant. The thermometer has aver-
aged 80, the highest being 90, and the lowest 73.

Augusta, Georgia.—The weather during "the week has been
hot. It has been showery three days, the rainfall reaching eigh-
teen hundredths of an inch. The crop is developing promisingly
and accounts are good. Average thermometer 85, highest 101,
and lowest 72. : i

Charleston, South Carolina.—The weather has been warm and
dry all the week. Average thermometer 83, highest 92 and
lowest 76.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
July 11, 1878. We give last year’s figures (July 12, 1877) for

comparison:

July 11, ’78. July 12,°77.

Feet. Inch. Feet. Inch.
New Orleans........ Below high-water mark.. 5 0 4 5
Memphis.....ccc.n.. Above low-water mark... 20 2 21 3
Nashville........ ... Above low-water mark... 3 6 2 9
Shreveport...c....... Above low-water mark... 22 5 17 5
Yicksburg.... ....-. Above low-water mark... 33 6 38 2

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April-15 and 16, 1874, which is 6-10ths of a foot aboye
1871, or 16 feet.above low-water mark at that point. ‘

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weéks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at

each port each day of the week ending to-night.

s
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PORT _szCEti’rs FROM SATURDAY, JULY 6, *78, TO FRIDAY, JULY 12,°78,

This statement shows that the receipts since Sept. 1 up to
to-night are now 299,687 bales more than they were to the same
day of the month in 1877, and 179,871 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been
received July 12 in each of the years named. =

BALE OF NEW COoTTON.—We. should have added last week
that the bale of new cotton mentioned as having arrived in New

York from Cameron County, Texas, passed through New Orleans

June 30. The first arrival of Texas cotton at New Orleans last’

year was July 10.

BoMBAY V8. MANCHESTER. —The Liverpool Post has published
some very interesting articles of late, suggested by the strike of
the cotton mill hands against the 10 per cent reduction in wages.
In its issue of June 21 is an analysis and comparison of the cost
of manufacture in India and Manchester. Of course the article
was written with the object of illustrating the necessity for lower
wages in Great Britain, if the Manchester spinner would continue

were exported in yarn, leaving 887,000,000 Ibs. for conversion
into goods. The export to British India, exclusive of Ceylon and

’ 3 il- - .
DOJES %‘iy Mo- | Char- |Savan-| Gal- | Nor- ,E‘i'ﬁlg- All | mota) | the Straits Settlements, consisted of 32,000,000 1bs. of yarn and
we'k| leans. | bile. leston.| nah. |vest'n. folk. | ton. |others.| ],15(513,000,1?00 yards of piece goods. Thelatter averaged about five:
; : - = - . yards to the pound, and weighed altogether about 226,000,000 1bs. 3
Mon| 175 sel a9l 1oy ol (53 206 1381 84017 i the yarn, 358,000,000 Tbs.  Fhosniieoma India conse-
Taeal 320 s 185 1 051 160 15| 238 1.013 quently represented 232 per cent of the total quantity of yarn
wed| 137 o8 6l 295 =215 103 18 ’7 96 | SPUD, and 25°5 per cent of the piece goods manufactured. Assum-
© st 9l =9 it B 4 | 1ng that the capital employed in producing the yarns and fabrics
Thur) =~ 174) 13 109 108 50, 80 5| 144 674 exported to India represented 23-2 per cent of the total sum
Fri..) 178 166, 13 174 26, 100 3| 874) 1,034 4, vested in spindles, and 25'5 per cent invested in looms, and 25
Tot’l| 1,175| 313 194| 903| 546 611] 319| 1,226| 5,287 | per cent of that floating, we get at the-following result: ,
: ~ o
The movement each month since Sept. 1 has been as follows: Toet:llp?g];éﬁl Emplosyggtlzlorixgé\ix;., gootls
A SpINAles..c..cnveemne ww sumsne £50,050,000 £11,611,000 or 23'2 per cent.
Monthly Year Beginning September 1. _ LOOMIE Ly wsism 3 2 55 8 5wmra o 12,116,600 - 3,089.000 255 ¢
Receipts. 1877. 1876. 1875. 1874. 1873- 1§72‘ Floa}ﬁmg .................... .. 00,009,000 1,500,0\/0!‘ Ei:?
Scpt’mb’r 98,491 236,868 169,077 13—1,376 1]5’255 184,744. TOLRL i85 56 wovs o mawas simare £92,166,Q)0 £'2'2,200,(.00 ' s 241 ‘
October. .| 578,533 675,260{ 610,316, 536,968| 355,323 444,003 | The production of the 258,000,000 1lbs. of yarns and goods
Novemb'r| 822,493 901,392 740,116/ 676,295 576,103 530,153 exported to India would require 291,000,000 1bs. of cotton, the
Decemb’r| 900,119 787,769 821,177 759,036| 811,668 524,975 |1loss in weight being about 11} per cent. * The average price of
January .| 689,610| 500,680 637,067 444,052| 702,168 569,430 | the cotton spun in 1874-76 was 6 15-16d. The cost of 291,000,000
February.! 472,054| 449,686 479,801| 383,324 482,688 462,552 | 1bs. would, therefore, bg/ £8,111,718. The amount paid_ in wages.
March. ..} 340,525/ 182,937| 300,128/ 251,433 332,703/ 309,307 | would be 11d per Ib. for spinning 291,000,000 1bs. of cotton, and
April .. ..| 197,965 100,194 163,593| 133,598| 173,986| 218,879 [ 11d. per 1Ib. for weaving 226,000,000 1bs. of yarn, or a total of
May...... 96,314| 63,939, 92,600/ 81,780| 127,346 173,693 | £2,692,708. Sundry expenses, coal, gas, oil, rates, &c., would be
June...... 42,142) 36,030 42,234 56,010 59,501 72,602 | 13d. per 1b. on the cotton spun, and 1d. per 1b. on the yarn
e i - o woven, or a total of £2,305,729. The wear and tear of machin-
Tot. Je.30/4,238,246 3,939,755 4,056,109 3,456,872|3,736,741/3,490,338 ery we estimate at 6 per cent on £14,700,000, or £82,000 ; and
Perc’tage of tot. port the interest on capital at 5 per cent on £22,200,000—or £1,110,000.
receipts June 30..| 9756 | 9678 i 9885 | 9822 | 9559 |OQp the basis of the foregoing calculations, the cost of producing. -
This statement shows that up to July 1 the receipts at the | the yarns and goods exported to India, on average, in 1874-76,
ports this year were 293,491 bales more than in 1876 and 182,137 | would be as follows :—
bales more than at the same time in 1875. By adding to the | Cost of co'ton consumad. ..o vus eneeeeeeneneeenenen e, £8.411,718
| ?)bove totals to July 1 the daily receipts since that time, we shall ?A‘iﬁ?ﬁi‘fr}“&ﬁ%ﬁieé.'.'. RS Lo srrgs e ExdpuEE RS S gg";:geg
. e able to reach an exact comparison for the different years. Wear and tear of machinery 832,000
. - {r - — - , Interest of capital................ et etetiee eeeeeinenceriaeesaans . 1,110,000
o | OOTB TETGTT, 187576, 180475, 1878 ‘4'I kil I RO . SO S £15,402,155
; ) TOt.Je-SO. 4.,238,24.6 3,939,7.-5 4:,056,109 3,4:56,872 3,736,74;1’3,4:90,338 This esﬁmate cannot be far astra}r’ as the average ‘value Of the
JdJulyl....l 948 S. 1,073 486 1,456 . 3,681 | yarng and goods exported to India in the three years was, accord-
| I 970 1,541 S. 543 806 3,851 | ing to the Board of Trade returns, £15,617,000. ,
; “ 3.... 1,176 1,864 2,518 650 1,315 - 3,572 It is generally stated that it costs about twice as much to put
i “ 4. 761 848 1,009 8. 726 3,890 f yp a mill in India as it does to erectone in Lancashire. 'The
| “ 5....] . 1,163 367 2,067 668 s. 2,272 | amount of floating capital would probably be about the same in
’_ “ 8....] 840 914 961 780 3,201 8. both places.  On this basis the capital employed would compare
I il S. 849| 1,184 656/  1,289| ' 4,539 | as follows: , :
- “ 8.... 930 S. 452 3,045 1,505 4,248 ST, - £ﬁn§11%%€b _)31{13%.00
s W 9.l 1013 . o815 & 679) L0061 2,981 | oy e SULELAG 61173000
‘10... 796 798 1,128 872 1,782 Sl LBk | INOUUMIE, v s s, sremory isps mmcessn s srm mw 7,5C0,000 . 1,500,000
11,,. 674 634 694 S, 1,323 3,074 | - . ——ee ——
“12... 1,034 479 1,485 465 S. 2,665 - ) . $22,200,000 £36,900.000
” — The wear and tear of machinery is mostly estimated at ten per
Total .. ..]4,248,551/3,948,8644,06%,680/3,465,716/3,751,150/3,528,247 | cent per annum. This on £29,400,000 would be £2,940,000; 't he
Percentage of total interest on capital would be taken at 8 per cent, or a total of
port receipts...... 9779 97-08 9910 98-61 96:63 | £2,952,000. The average price of Dhollerah during the three

years was 168Z rupees per candy. The average rate of exchange
wag 1s. 97-16d. The average price per pound was, therefore,
48d. The local expenses would be 1-16d. per lb., bringing the
cost up to-4 11-16d.- The loss in working is probably not less
than 18 per cent. To produce 258,000,000 1bs. of yarn and piece
goods would, therefore, require 314,000,000 1bs. of cotton, which,
at 4 11-16d. per 1b., would cost £6,132,812. : -

The amount paid in wages, on the English basis of 13d per 1b.,
on 314,000,000 Ibs. of cotton spun, and 226,000,000 1bs. of yarn
woven (i.e., the equivalent of the imports from England), would
be £2,812,500. At Bombay about 30 per cent of the people
engaged in the mills receive about double the rate of wages paid
in England; but the remaining 70 per cent only about one-fourth
of the English rate. On this computation the amount paid for
wages would be only £2,179,687, against £2,812,500. The sundry
expenses on the English basis of 14d. per 314,000,000 1bs. of cot-
ton spun, and;226,000,008 1bs. of yarn woven would be £2,413 541,
The cost in Bombay would probably be about 15 per cent more
than this; say a total of - £2,775,571. _ B

The cost of producing the yarns and.goods exported to India, if

made in Bombay, would, according to the foregoing computations,

be as follows:

to compete with the Bombay spinner for the India trade. The \ ,
) . .. . N Cost of cotten consuUMed. . vuue vevennnrnis coviienneeeneennnennn... £6,132,812
figures, however, have a wider application, and will be of interest %mgum paig IN WBEEB.cvvivie sanetonrnnnrsmessonnss e S § 5% 2.179,68}’
2id In EUNATY @XPenBeS.... tovveesaiiieeenneenesnreemmnnonrn o, R,775,57
to our readers. Wear and teuly' of machinery Serennentes sevnenens ,940,600
At the close of 1874 there were about 37,500,000 spindles at | Interest of capital..........c......... oLV 2,952,000
work in Great Britain. In 1877 there were about 39,500,€00. Total ........... e &, SR S SRR BT Sbgeie e e msaini s ceees, . £16,980,070

The average for the three years was about 38,500,000. The num-
ber of looms at the end of 1874 was 463,000; in 1877 there were
about 470,000—making an average of 466,000 for the three years,
The average cost of building a spinning mill, including machinery,
is.about £1 6s. per spindle. The average cost of building a
‘weaving shed, including machinery, is about £26 per loom. The
floating capital employed by spinners and manufacturers is gener-

This computation is based upon the highest estimate$ of cost
we have received. We believe that at the most recently erected
mills the expenses of building and working are much less than
the estimates upon which the above calculations are based.

To the total cost in England we must add 15 per cent for freight
and shipping expenses to India, and about £700,000 for import,

ally estimated at about £30,600,G00. The total capital, fixed and | duties; we then get the followipg total, compared with the cost in p
floating, employed in the years named would, therefore, be as | Bombay: : ' :
follows: K(ésdt ix51 Engmmti,ras?bovg.t.&........ £1g,gg§,§g§
. - . * 15 per cent for freight, &C...c..cvve viieriveiiarinerennnnasn. ,802,
Spindles, 38,500,000 &t 26s. each........ovivuis inns oo, £°0.0650,000 i i ;
Lgoms, 466,000, 8t £26 €achy.. . ... .. e 12 116,000 | Add import dutles..f ........ Geseseesasersinsnnns S TR ——— 700,000
Floating capital......coueiit coiiniiniiiiinneiniiiia o 30,600,000 ) motal cost in India.... ........ et e eeieiieeeieeines seeen o ee.. £18,404,978
Total . Ez‘ 'i smo Cost of product.iqn in Bombay, as aboye .................... ce ees. 16,980,070
The average weight of cotton spun per annum in the three | Balance in favor of Bombey ..,.... goaseessenssssassasssaresssssns £1,424,908

years was about 1,259,000,000 1bs.,
ning 149,000,000 1hs.

The weight of yarn produced, therefore
was 1,110,000,000 1bs.

Of this quantity, ahout 223,000,000 1bs’

and the average loss in spin- .

Even the total abolition of the import duties would still leave a
balance of £724,908 in favor of Bombay, and this on the basis of
the highest estimates of cost of production. -
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DETAILED COTTON EXCHANGE . ACREAGE REPORTS FOR JULY
1.—We give below, in full, the Cotton Exchange Acreage Reports
-for July 1.
' ' Norfolk Department.

_The Norfolk Cotton Exchange (H. S. Reypolds, Chairman; W. D. Rountree,
and R. P. Barry, Committee on Information and Statistics) issues the following
report, covering the Stafeof Virginia and the following Counties in North
Carolina: Rutherford, Lincoln, Catawba, Rowan, Davidsen, Iredell, Burke,
Wilkes, Caldwell, Alexander, Davie, Forsythe, Yadkin, Steokes, Surrey,
Rockingham, Caswell, Person, Gramville, Warren, Franklin, Nash, Wake,

. Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin,

Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp-
ton-and Halifax. . '

North Carolina and Virginia.—38 replies from 23 counties.

Five report the weather in June as cool and thirty-three cold and less favor-
able than last year. Threereport that the rains slightly interfered with cultiva-
tion and thirty-five report no interruption. Seventeen report a decrease in
lands planted, owing to its having been plowed up and put in corn because of
the poor stand. Six report the stands fair, but few forms, and thirty-two
report the stands poor and very few forms. Sixteen report the present condi-
tion good, but the plant very small ; twenty-two report the condition bad and
the glant small. All say that the condition is not so.favorabte and from ten
tn fifteen days later than lart year. The weather for the first three weeks was
cold and unfavorable, but the,last few days it has been more, favorable and the
condition has gomewhat improved.

Charleston Department

covers the State of South Carolina, and is prepared and issued by the

Charleston Cotton Exchange, through their Committee on Information and

g‘tarttistics. composed of Robert D. Mure, Chairman, L. J. Walker, and A. W.
aft. ‘

South Carolina.—Condensed from 75 replies from 23 counties.

The early part of Jure is generally reported too cool and in several counties
too wet. The latter part of the month was all that could be desired. Fifty-
eight replies report the weather for the month favorable and seventeen less
favorable than last year. No material damaFe has occurred from r.ins,
though a severe hail-storm prevailed in several counties on the 9th of June.
No change is reported in the extent of acreage planted. The stands, except in
a very few instances, are reported from good to very good, and forming and
blooming well, except in some of the upper counties, where the plant has not
%et commenced to bloom. The condition of the crop is reported by sixty-four

etter than last year, and about ten days earlier; by seven about the same,
and by four not as good. Seven report the cotton on sandy lands dying from
a dicease called sore-shin, and four report damage from cut-worms and lice.
The reports upon the whole are very favorab e for a good crop.

Savannah Department.

. 'This report covers the State of Georgea and the Stafe of Florida. The report
is prepared and issued by the Savannah Cotton Exchange, through their
Committee on Information- and Statistics, composed of J. H. Johnston,
Clavius Phillips, J. J. Wilder, L. G. Young and K. M Oppenheimer.

Georgia.—116 replies from 58 counties.

The weather in sonie sections has been the past month all that could be

desired. In portions, however, there are complaints of too much rain. On
the whole, the season has been morte favorable than Jast year No damage

has yet resulted from the ra‘ns, only the grassand the plant grow off rather too-

luxuriantly. There has been no increase or decrease in the lands p'anted in

cotton since last report. The stinds are good-and the plants blooming and’

fruiting well. The condition of the crop i3 good and more promising than at
this date last year, The plantis more forward, the cultivation better and the
prospect of a gcod yield more cheering than last year.

Florida.—27 replies from 12 counties.

The weather has been seasonable, with. perhaps too much rain in certain
localities. No damage has resulted therefrom, however, beyond making the
work harder to clear the fields of grass. The area of land planted in cotcon
remains about the same as in the last report. The stands are reported good
and the plant blooming and fruiting well. The crop is in fine condition and
loo¥s better taan at this pe iod last year—more forward and better cnltivated.
In the Sea Island district the condition of the plant is better than at this time

last year, though not so forward.

‘Mobile Department

covers the State of Alahama as far north as the summit of the Sand

ountains, and the following counties in Mississippi : Wayne, Clarke, Jasper,
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes,
Oktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss,
Alcorn and Tishamingo. The report is-prepared and issued by the Mobiie

- Cotton Exchscge, through their Committee on Information and Statis-

tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Will 3
C. Bush and S. Haas. ’ marth, J

Alabama.—97 replies from 45 counties.

The character of the weather since June 1 is reported by twenty-t ¥0 coun-
ties good to very favorable ; twenty-three:counties report too much rain. As
compared with last year, scven counties report the weather favorable, twenty-
seven more favorable and eleven less favorable, the latter being black land
counties. Thirty-two counties report no change in acreage, and thirteen a
slight decrease since June 1, owing to excessive rains, Stands are reported
good, and blooming and forming well in twenty-eight counties; to'eruble to
fair in seventeen counties. The present condition of the crop is reported
good in thirty-six counties, in five fair, andinot goed in four counties. Com-

ared with last year, twenty-seven counties 1eport the condition of the crops

etter, ten counties the same and eight counties not 8o good. :

Mississippi.—44 replies from 19 counties.

.The weather during June is reported as follows: One county favorable ;
eighteen count-es too much rain. As compared with the same period last
ear, three counties report the weather more favorable and sixteen less so.
Chere has been no acreage planted since June 1 in any of the nineteen coun-
ties, but thirteen counties report an average of 10 per cent of lands abandoned
by reason of escessive fains, one ceunty reporting as much as 53 per cent and
three as low as 3 per cent. Cotron stands are r ported from six counties as
ood and blooming and forming well; one county stands good, no bloomes; but
orming well; five countizs stands fair, blonming and forming better on
uplands than low lands ; seven counties stands imperfect to poer, not bloom-
ing or forming well. The present condition of the crop is reported by eleven
counties not good, and grassy; and by eight counties from fair to good. As
compared with last y.ar, seven counties report the condition the same three
better and nine not so good. ‘ ’

New Orleans Department

covers that part of the State of Mississinpi not apvoriioned to the Memphis
and Mobile Cotton Exchanges; the entire State of Louisiana and the Stafe
® f Arkansas, south of the Arkansas River. The report is prepared and
i ssued by the New Orleans Cotton Exchange, through their Committee on
gmfo_rmgnon Sa%i Statlfrtics, J;:{onvl‘l;)osed of Wm. A. Gwyn, Chairman, L. F.
erje, Jesse 8. Flower, Joun M. Witherspoon, Cyrus Bussey, Jules Maz
Otto Heyn, J. M. Frankenbush, R. L. Mo%re. e - s.Masam,

Louisiana.—90 repfies from 36 parishes.

Fifty-two report -thié weather less favorable; twenty-eight more favorable
and ten the samc as last year; two.refort an increase in acreage since last
report of two and 5 per cent respectively: twenty-six report a decrease of 2 to
20 per cent, caused by abandonment of crcps in low lands, which were
drowned out by excessive rains, and sixty-two report the acre sge the same as
in last report; forty report the condition of the crop-worse ; thirty-four
better, and sixteen the same as last year. Stands are reported net good by

. twenty-one, Alo:hers report fair to good stands, blooming ard forming

well. Many complain that the cotton is growing too much to weed, with
some rust. Heavy rains have irjured the crop, and the prospect is not as
favorable as at this date last year. : .

Mississippi.—120 reports from 82 counties.

One hundred and eight complain of very heavy rains during the greater part
of the msuth; eighty-nine report the weather less:favorible than during the
same time last year; thi:te2n the same, and eighteen more favorable ; eighty-
one report that rains have prevented cnltivation of the crop. causing serious
damage and loss; forty-nine repert 2 to 15 per cent of their crops abandoned.
No increase of acreage is reported ; sixty-six report stands not go>d and not
fruiting well, in cons-quence of too much rain and, in some cases, bad seed ;
thirty-four report stands fair and good ; ninety answer that the present condi-
tion is not good, much of the crop being in grass and growing too much to
weed ; seventy-seven report the condition worse than last year, many com-
plaining of rust and blight, cansing the cotton to stop growing ; twenty-nine
report the condition the same as, and 14 better, than last year.

Arkansas,—38 replies from 19 counties.

Th'rty-five complain of too much rain; thiity-two state that the weather
has been less favorable than last year; three the same, acd three more favora-
ble. Thirty report that rains have prevented cultivation of the crop, twenty-
seven state that from 2 to 15 per cent of the crop has been abandoned in con-
sequence of incessant rains drowning out the crop on the low lands.
Fourteen report the stands notgood , and not blooming or forming well; ten
report the stands fajr, and thirteen good Twenty-four report the present
conditon of the crop not good, being grasey and mnch of it affected with rust;
thirteen state the crog is in from fair to good condition; \twenty-three report
the condition worse than last year; eleven the same, and¥our better than in
June, 1877. There is a slight decrease in acreage in this State as compared
wiih last year, owing to abandonment of portions of the crop.

Galveston Department

covers the State of Texas, and was prepared and issued by the Galvesion Cotton

Exchange. through their Committee on Information and Statistics, compoesed

(g‘ ngrg Focke, Chairman, J. M. King, H. I. Anderaon, Charles Vidor and
. Dreier.

Texas.—104 replies from 66 counties.

The character of the weather since June 1 has been favorable in twenty-six
counties and unfavorabie in forty; it has been more favorable in forty-three
and less favorable in twenty-three counties, as compared with that of the
same period last year. Continued rains have prevented cultivation in many
counties, one county reporting 59 per cent Jess, five counties 33 1-3 per cent,
two counties 25 per cenf, five counties 20 per cent and nine counties 10 per
cent; one county reports an increase of 15 per cent and two counties &
decrease of 25 per cent in lands planted since the last report, the decrease
being csused by rains; forty-six counties report stands §ood, blooming and
fruiting well, and twenty counties report cotton doing badly. The present
condition of the crop is reported good in forty-five counties and poor in
twenfy-one counties. Ascompared with last year the conditioa is better in
thirty-seven counties, the same in ten and net so good in nineteen. Abun-
dant rains have fallen in coast and western counties. Crops, however, are
doirg well, being earlier than last year. Worms have appeared in small
numbers in four counties, but planters are well supplied with poizons. In
eastern and mnorthern Texas excessive rains have been very injurious to
crops.. Fields are in grass and cotton has run to weed. Complaints of
shedding and rust come from several counties. Dry weather is very much
needed to mature crops and develop those which are now backward. ‘

Nashville Department

covers Middle Tennessee east of the Tennessee River, and the following
Countiss of Alabama ;—Lauderdale, Franklin, Colbert, Lawrence, Morgan,
Limestone, Madison, Marshall, Jackson, DeKalb and Cherokee. The report is
prepared and issued by the Nashville Cotton Exchange, through their Commit-
tee on Statistics and Information.

Middle Tennessee.—23 replies.

Ten say too much rain and cool weather; reven say too much rain first half
of the month, since favorable; six say weather very favorable. Thirteen say
weather less favorable; five say weather more favorable; five say about same as
last year. Eighteen say rains have not prevénted cultivation; five say little, if
any, prevention. Eleven gay avout same area planted as la-t year; six say
about 50 per cent decrease—more wheat and corn planted ; six say 25 per cent
decrease—more wheat and corn planted. Thirteen say stand good, blooming
and forming well; ten say stands not very good. Thirteen say condition very
good; ten gay not very. good. Six say co-dition more favorable than last
year; eeven say about same as last year; ten say not so good as last year.

North Alabama.—29 replies from 11 counties.

Seventeen say too much rain, with cool nights, to the 15th of June; since
then, warm and dry; 12 say very favorable.. Fourteen say weather more favor-
able; eleven say less favorable; four say about same as last year. Twenty-
three say rains have not prevented cuitivation; two say prevented cultivation
of one-third the cr p; fetr say one fifth the crop. Twenity-8ix say about same-
area planted as last year; three eay 2 per cent less in cotton; more wheat

‘and corn. Twenty say stand good, plant blooming and forming well; nine

say stand not good. Twenty say cotton very clean and looking well; three
‘'say cotton looking better than for years past; six say not very good, small for
the season. Fiftcen say condition much better than last year; seven say
about same as last year; seven eay not 8o good as last year,

Memphis Department

eovers the Stale of Tennessee, west of the Tennessee River, and the fol-
lowing counties in DMississippi: Coahoma, Panola, Lafayette, Marshall,
De Soto, Tunica, Benton and Tippah, and the Sfafe of Arkansas north of the
Arkansas River. The report is prepared and issued by the Memphis Cotton
Exchange, through their Committce on Information and Statistics, composed
of Sam. M. Gates, Chairman; L. Hanauer, J. N. Falls, A. M. Agelasto, Jas.
S. Day, R. F. Phillips, W. F. Taylor.

We have not received as yet a copy of the Memphis report by
mail. The following is a summary received by telegraph:

This report has been compiled from one hundred and thirty-seven letiers,
of the average date of July 1; forty of which are from West Tconessee, thirty-
nine from North Mississigpi, forty-eight from Arkansas rorth cf the Arkansas
River, and ten from North A'abama. ‘

Since the close of June it has rained every day in this region. The weather
has been warm or sultry. Such weather seriously increases complaints in
regard to excessive growth and consequent shedding of forms; also of rust,
and growth of grass and wecds in crops lacking cultivation. Clear, warm
weather prevails to-day, which, if continucd a week, will place all crops in a
favoravle condition. k
* Our region of country may be congratulated on the promise of an abundant
harvest in all crops except wheat, which has been seriously cut off by rust.

The mera'e of labor, a8 shown by our report, is of the most gratifying
pature.

Out of an aggregate of one hundred and twenty-seven responses sixty-two
report the weather for June very favorable, thirty-three moderately favorable,
thirty-two unfavorable, thirty cool nights, and one too much rain.

Eighty-six report that the weather up to July 1 was much mere favorable
thaua for the same period in 1877, fifteen about the same, thirty-one less favor-
able, seventy-three warmer, eighty lees rain, and thirty-cne more rain. Fifteen
report from 1 to 10 Rer cent of cotton acreage abandoned on acco exces-._
sive rains, grass and weeds, one hund-ed and twelve ncne making the average.

. X per cent of the crop. All report no cotton planted in June.

Thirteen report stands never better, eigh:y-‘cur very good, tweniy-seven
moderately good, ten not good, eighty-eight forming and blooming very well,
thirty moderately well, eighty-one not well. Thirty-three report the condi-
tion of the cotton crop never bett.r, fifty-one very god; twenty-pine moder-
ately good, fourteen poor and bacly cultivated. - Eighty-two report the
condition of the crops much better than in 1877, twenty-five about the same,

-and twen'y not o goad,
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BoMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been 9,000 bales shipped from Bombay to

* Great Britain the past week and 13,000 balesto the Continent;
while the receipts at Bombay during this week, have been 5,000
bales. The movement since the 1st of January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, July 11:

Shipments this week Shipments since Jan. 1. [

Great | Conti- Great | Conti-
Brit’'n.| nent. | Total. |Britain.| nent.

- 9,000

Receipts. .
Thisl Since

Total. | yeek.| Jan. 1.

631,000 5,000 828,000

1878| 9,000| ...... 9,000|269,000/362,000

1377/ -4,000| 2,000| 6,000|358,000/395,000| 753,000/ 3,000 978,000
"1876{ 4,000/ 9,000i13,000|529,000/337,000/ 866,000/ 4,000i 974,000

From the foregoing it would appear that, compared with last
year, there has been an increase of 3,000 bales in the week’s ship-
ments from Bombay to Europe, and that the total movement
since January
‘compared with the corresponding period of 1877.

GUNNY BAGs, BAGcGING, ETc.—Bagging has continued to rule
quiet in a large way, and we have no transactions of moment to
report. The demand for small parcels is still good, and the
inquiry is becoming more active. There is every indication of a
firmer market ere long, and holders are not disposed to accept
anything under quoted figures, which are 103@10%c. for 2 1b. and
114@i1gc. for 2% 1b., with very little to be obtained at the lower
figure. Butts are ruling quiet, with no improvement in the
demand. The only trade doing is for 50 @ 100 bale parcels, for
which 2 11-16@2%c., cash and time, is paid. A round parcel might
be had a shade less.

THE ExPORTS OF COTTON from New York this week show a
~decrease, as compared with last. week, the total reaching 6,213
bales, against 6,081 bales last week. .
EBxports ot Cotton(bales) from New York since Sept.1, 187

WEEK ENDING okl ASgﬂmE
o perio
BXPORTED TO to revius
June | June | July | July p
19. | “26. 3. 10 | date. | year.
Liverpool........cccvueenn. 2,947 424 | 2,081 13 | 314.437| 831,573
Other British Ports........ a 3,069 B R 5,682 | 85,434
Total to Gt. Britain| 2,947 3,553 2,081 13 3‘10,119 367,007
HAVIe ..covieiniennrnnncanen ceen 167 3,300 e 9,102 9,038
Other French ports........ eee |7 115
Total French......... 167 | 8,300 cee 9,217 9,038
Beemen and Hanover. ... .. 900 | 300 700 | 200 | 20,718] 15,029
DUIE. e enrrerennannss o | e | e | e ] 4,986 2,218
Otherports................ 6,207 | 2,667 s veee | 19,206 6,171
Total to N. Europe,| 7,107 2,967 700 200 | 44,910,| 24,078
in,Oporto& Gibraltar&c| .... — —— 2,69)
lothers.......... ....... cewin T wews 2,398 59
Total Spain, &c...... 2,398 3,640
Grand Total..... .. 10,054 6,687 6,081 213 | 376,644 | 403,763

The following are the receipts of cotton at New York, Boston,
Philadelphiaand Baltimore for the past week, and since Sept. 1,’77:

NEW YORK. BOSTON. PHILADELP’IA{| BALTIMORE
RECE'T8 PROM
This ) Since || This )8Since|| This |8ince|| This [Since
week. [Sept. 1.|| week.|Sept.1.|| week. |Sept.1.|| week. |Sept.1
New Orleans.. 2,218| 197,337 ee..| 19,148 .
Texas ......... 1,243 84,001 .. | 8310/l ....| 4,660 - .... ¢ een
Savannah..... 654| 144,388 2i6| 30,389 678 24,258 557 55,727
Mobile.. .... eee.| 8,246 S R
Florida..... . 5,690 2,192 enww] = T
8'th Carolina. 177 108,531 914 18 100} 19,799
N’th Carolina. 318| 54,914 16] 19,123
Virginia....... 25| 162,055 174] 59,802 ... 693( 43,724
North’rn Ports 17] 13,987|| 1,908(103,791 T
Tennessee, &c 400| 143,401 343(109,317 178] 42,476 eee.| 9,730
Foreign.. ... — 5,006 R T R T | T .
Total this year 5,102] 919,310{| 2,701(337,709 856| 71,410{) 1,366(148,103
Totallast year, 5,930/ 909,157]| 5,231(328,698)) 1,196] 62,332!/ 1,093/120,330

SHIPPING NEws.—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
9,482 bales. 8o far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
THE CHRONICLE, last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. Total bales.

NeEw Yorg—To Liverpool, per' steamers Britannic, 13... ..c.ce..... 13

To Bremen, per steamerg Strassburg, 100....Main 100 ............. 200
NEwW ggnmnsé—g;) Liverpool, per steamer Jamaican, 1,006....per ship

OINBy 5,721 . sccecvccrcccc-ceacacosee osovenscasscssscscnsccces 0107

To Havre’, per bark Vauban, 85........ .. .. S— " "785

To Vera Cruz, per steamer City of New York, 463...... .. 463

BALTIMORE—TO Livergool, per steamer Nova Scotian, 710... ‘ceveecee.. 710
Bos'rog—l;l‘o G(I;iverpoo , per steamers Atlas, 71....Iberian, 284....Pem-

roke, 60...e:0.s 6005055 85 B b eaE e B esccscsssssiesces 415

PrRILADELPHIA—T0 Liverpool, per steamer Lord Clive, 169....cccceeceee. . 169

Tom 000 0000000 0000 RO BB ONOONOOOS ...'.;..‘.Ql 00000000 00000000 YoRo 9,482

The particulars of thege shipments, arranged in our usual form,
are as follows:

Liverpool, Havre., Bremen. Vera Cruz, Total.
NewYorkOl'O'.l.C.l.'O... 13 eses 200 ~e 0.0 213
New Orleans.............. 6,727 785 463 © 5975
B&lﬂmOl‘e..u...«......... 710 esee dose eoce 710
Boston.....cceeeeveeennes, 415 - 415
Pmdelphm..;o.-.. X LN RS 169 ..-.‘ .;ollt Gese ]69

Total.es vev'reesenoess 8,034 785 200 463 - 9,482

1 shows a decrease in shipments of 122,000 bales, |

- Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

REDOWA, brig. from New Orleans, which arrived at Fall River June 25th, had
not discharged the cotton to be delivered there, July 2nd. It was
reported that the consignees there made a claim against the vessel for
deviation and detention of the voyage to that port, and the owners of
the brig admitted their liability and would pay for the cotton jettironed,
but would concede to no further claim of detention or damage. -

Cotton freights the past week have been as follows:
~— -Liverpool,~-— ~—Havre.-—~ ~—Bremen.-—— ~—Hambarg—

Steam. Sail. Steam. Sail. Steam. 8ail. Steam. 8ail,

y d. - d. c. c. c. c. c. C.
Baturday.. cees cove summaasios sowmisswene s ILOMABY v i oo wsus swiins s s
Monday.. —@¥ 15-64 comp. ¥ cp. —@% 11-16 comp. % 3£ comp. —
- Tuesday. —@X% 15-64 comp. 3 cp. —@3% 11-16 comp. ¥ X comp. —
Wed'day. —@%- 15-64 comp. 3 cp. —@% 11-16 comp. ¥ 3 comp., —
Thursday —@% 15-64 comp. = % cp. —@% 11-16 comp. !4 ¥ comp. —
Friday.... —@% 15-64 comp. ¥ cp. —@3% 11-16 comp % 3% comp. —
LivErroor, July 12—5 P. M.—By CABLE FROM LIVER-

PoOL.—Estimated sales of the day were 12,000 bales, of which
2,000 bales were for export and speculation. Of to-day’s sales
8,400 bales were American. The weekly movement is given as.

follows:
June 21. { June 28. | July 5. | July 12.

- Bales of the week........ bales. 48,000 36,000 51,000 70,000
Forwarded.... .... coceeenn.... 6,000 4,000| * 3,000 4,000
Sales American......cceeeceee.. 35,000 29,000 42,000 53,000

Of which exporters.took .... 4,000 2,000 ,000 2,000
Of which speculators took..| = 8,000 3,000| » 7,000, 10,000
Total stocK.....ccoiveeenannnn.. 837,000/ 818,000/ 800,000, 782,000
Of which American........ .| 668,000| 649,000( . 627,000/ 615,000
Total import of the week...... 29,000 21,000 30,000{ 48,000
* Of which American.......... 23,000 14,000 16,000 38,000
Actual export...c.coccveeano.o.. 7,000 6,000 3,000 4,000
Amount afloat........ feeenrceas 217,000 212,000( 203,000 168,000
Of which American. ........ 86,000 84,000 78,000 44,000

T]i? following table will show the daily closing prices of cotton for the.
week : ‘ :

Spot. S'aturd’y_. Monday.[Tuesday.'Wedn'sdy Thursd’y| Friday.
Mid. Upl'ds|... @654 -._@6513]...@651'6 l...@esm ...@6% |...26%
Mid. Orl’ns.| ... @612 |...@61 |... @61 |...@612 |...@6%¢g |...@6%916

Futures. , .
These sales are on the basis of Uplands, Low Middling clause, unless

otherwise stated. :

. SATURDAY. . ;

Delivery. d. - Delivery. d. | - Shipments. . d.
July........ ...6816 | 8ept.-Oct..... ....61333 | Oct.-Nov., 1. crop,
July-Aug.....:... 6616 | Nov.-Dec.:.......6%1 | Bail............. 614
Aug.-Sept....... ..61139 | Oct.-Nov.......... 633 lNov:-Dec.,n. crop,

P 1 saile............ 614
‘MONDAY.

Delivery. Delivery. Shipmendt.
July-Aug... ...... 654 JUIY ssnnin comme s s 516 | Oct.-Nov., n.crop, _
Aug.-Sept.. ..61132@?’8 Sept.-Oct.... ..... 61318 | sail..... Yot we o e 6514
Oct.-Nov......... 633 | Aug.-Sept......... 6llso
Nov.-Dec.... .....651g

7 TUESDAY. ~

Delivery. Delivery. Delivery. .
July-Aug......... 6516 | Oct.-Nov......... 6 July.ce. cceenacan 132
Aug.-Sepb......... 61135 | Bept.-Oct.... ..... 61339 Shipment.
Sept.-Oct..... .... 633 | Nov.-Dec.... ...... 6516 | June, sail .... .... 18

- ’ WEDNESDAY.

Delwvery . Delivery. Delivery.
July.ceeeene eenan. 61135 | Aug.-Sept......... 3o | July.eennann.ann o
July-Aug.. ....... 61155 | Sept.-Oct......... 130 Shipmendt.
Aug.Sept......... 633 - | Nov.-Dec......... 1335 | Oct.-Nov., n. crop,
S8ept. Oct... ...... 6714 | Feb.-Mar......... 6939 sail............. 6930
July-Aug.... ..... 633 - .

THURSDAY. )

Delivery Delivery. Delivery.

4 111§ R 633 Au%.-Sept ......... 61334 | Oct.-Nov.......... 61335
July-Aug..... .... 63g | Bept.-Oct ......... 6718 | Dec.-Jan.... ..... 651¢a
FRIDAY. - .

Delivery. Delivery. Delivery. d.
July-Aug.... ..... 61335 | Bept.-Oct. ...61630@71¢ | Mar.-Apr.... ..... 661g -
Aug.-8ept....67;4@1332 | Oct.-Nov.......... 671 |July.ceeenn. -ons ..638

Nov.-Dec...... ... 633 |
" BREADSTUFFS.

FripaY, P. M, July 12, 1878,
The market for flour has been active throughout the past week,
and prices slightly improved. There was a scarcity of lines of
common extras, and shippers have been obliged to fill their
orders as best they could with small and broken lots of 100 to
500 bbls. each at $4@$4 25. A feature of the trade of the week,
was the large sales of choice extrag by our city mills, for the
West Indies and South America, at $5@5 20. The local trade,
were nearly out of stock, and bought freely of reliable grades.
Rye flour declined, and there was irrégularity in values of corn
meal, a large line of fair Western being closed out at $2 10.
To-day, the market was fairly active for export, and very firm,
but not quotably higher. )
The wheat market was stronger. There was something of &
“corner” on winter wheats for immediate and July delivery,
which was seen on Wednesday in sales of No. 2 at §1 09 for
July,!$1 03 for August, and $1 01} for September. No. 2 spring
was in good demand at $1 03@1 04 on the spot and for July, but
it sold at 94@95c¢. for September. The advance does not geem to

| have been caused, however, g0 much by change in the position as

by the determination of holders to refuse to accept the low prices

of the previous fortnight; but more recently an impulse was

given to speculation by bad weather in the Northwest, and yes-

. .
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terday No. 2 spring for September sold at 963@97c., and No. 2
red winter for August at $1 06. To-day, the market was firmer,
but dull; No. 2 red winter sold for July at $1 124; No. 1 spring
on the spot, $1 12,

Indian corn has been active and advancing. The improvement
geems to have been caused ‘wholly by the urgency of buyers:
Yesterday, in the business for future delivery, the sales embraced
steamer mixed at 484c. for July and 474c. for September, and No-
2 at 483c. for August and 49@49%c. for September. To-day, the
market was slightly depressed. _ ~

There has been a large business in rye at 60@6lc. for No. 2
Western, spot and July, and 56%c. for August, cloeing strong,
with Canada, in bond, held at 67c. This afternoon 24,000 bushels
No. 2 Western sold for August at 59¢. s

Oats have been active and buoyant. Yesterday, No. 2 Chicago
and Milwauzee sold at 35¢c.—a recent advance of 4c. per bushel.
To-day, the market was irregular, with No. 2 graded nuoted at
84jc. for mixed and 85%c. for white.

" The following are closing quotations :

FLOUR. GRAIN.

No. 2 ....... .. $ bbl. $2 40@ 3 10 | Wheat--No.3 spring,buesh § 95@ 98
Superfine State & West- = No. 2 spring. .......... 105@ 1 07
-] J « S S —— .. 340® 385 No.1lspring.... ...... 1109 1 12
Extra State, &C......... 4 05® 4 25| Red Winter............ 1052115
Western Spring Wheat : White.... ... -es.0een 115 1 24
EXITAB iue coesecas vee.. 400@ 4 30| Corn—West'n mixed.. . 4@ 48
doXX and XXX ...... 4403 6 00 do steamer grade. 46@ 47
do winter X and XX... 4 15@ 6 00 Southern yellow. ... ... 188 50
do Minnesota patents.. 5 50 7 50 Southern white ....... 53@ 55
City shipping extras..... 4 10@ 5 25| Rye—Western.... .. . 59@ - 62
City trade and family . State.... ccveeee . 63 66
brands ........ ... ... 525@ 5 85| Oats—Mixed ............ 2@ 36
Southern bakers’ and fa- White..coiivireee cones 4@ 40
mily brands............ 485@ 625 Barley—Caunada West.... 71@ 81
Southern shipp’g extras. 4 40@ 4 75, State, 2-rowed......... 58 65
Rye flour, superfine..... 2 80Q@ 38 30| Btate, 4-rowed..co.eene 68@® 5
Corn meal—Western,&c. 2 00g, 2 40 Western feeding....s:. 409 42
Corn meal—Br'wine, &c. 2 75@ 2 80 | Peas--Canada bond &fre @ 90

The movement in breadstuffs at this market has been as
follows: . _ :
s ~RECEIPTS AT NEW YORK.— ——-EXPORTS FROM NEW YORK.-——

— —-1878.~——— Same — —I1878.—-— ~— 1877. N
for the Since time Forthe Since Forthe Since
) week., Jan. 1. 18717. week. Jan.l. week, Jan.l1.
Flour, bble. 51,800 2,051,193 1,350,329 42 167 1.298,242 . 22.431 590,903
C.meal, * 8,361 104,281 181,880 3,035 113,013 8,708 125,044

Wheat,bus. 510,834 24,020,673 2,578,445 632,480 22,917,117 228,591 4,417,002

Corn.  * 934,341 17,868,657 12,346,285 700,532 14,321,767 525,269 11,057,175
Rye, ** 26,048 1,852,381 = 333,712 61,324 2,220,585 23,734 717,505
Barley, ¢ ~*10,246 *2.452,445 *1,834,393 .... 1,506,225 36,100 543,080
Oats, ¢ 480,387 5,915,835 4,824,951 60,929 1,201,315 5,011 88,530

* Ingluding malt. ,
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING
' © JuULY 6, 1878, FROM DECEMBER 31 T® JULY 6,

AND FROM AUGUST 1 TO JULY 6.

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. bush. bush.  bush. buzh.
_AT-— (196 1bs.) (60 1bs.) (56 1bs.) (32 1bs.) (481bs.) (56 lbs.)
Chicago..coervaeeies .. 22,327 128,630 1,322.665 345,885 4,125 10,029
Milwaukee, ......... 36,461 279,622 13,358 41,444 = 15,291 9,105
Toled0. cooeeveronene uieis 26,293 120,333 7,827t 9,150 2,483
Detroit. ..o. v.e0.... 4306 131,652 s 3,393

Cleveland. ...... . 2,132 3.500 19,350 5,580 - cee
8t. Louis..... . 16,505 - 228,000 55,055 1,77 1,800 .2,121
Peoria. ........ ....0 625 400 91,150 41,750 7,000 6,500
Dulath. ...c.covv oue
Total ... ....... 82,406 798,002 1,621,509 518,651 87,866 30,638
Previous week.... .. 88,202 1,041.792 2,181,156 548,787 38,100 33,747
Corresp’ng week,’77. 0,187 308,041 1,132,103 457,568 30,352 11,089
Corresp’ng week,'76. 70,867 © 840,620 1,278,079 562,213 26,324 80,32

Tot.Dec.31 to July 6,.2,915,321 29,763,773 46,526,293 12,786,214 2,855,948 1,925,103

Same time 1877...... 2,050,363 8,306,333 35,937,610 9,714,436 2,651,839 906,563
Same time 1876 ....2,603,9 5 23,619,590 37,997,198 12,585,709 2,982,723 917,215
Same time 1875...... 2,361,260 24,203,050 23,233,174 ¢,882,378 1,531,984 1,458,691

Tot.Aug.1toJuly 6.. 5,687,615 73,249,020 81,615,909 25,197,7¢ 1 9,334,808 3,901,520
8ame time 1877.... .4,709,055 37,699,383 74,836,521 20,760,223 8,124,239 2.164,5:2
Same time 1876......5,099,876 63,522,296 53,495,870 27,218,341 1,619,321 2,137,065
Bame time 1875......5,080,518 59,612,483 42,482,873 21,812,135 5,459,227 1,180,311

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THH
WEEEK ENDED JULY 6, 1878, AND FROM DEC. 31 TO JULY 6.
Flour, Wheat, Corn, Oats, Barley, Rge,
— bbls. bush. bush, bush.  bush.
New YorK. .....c.eee

62,829 641,664 1,086,534 467,818 o v

BoBtOD «..vvueneaaes 0,453 23,200 145,600 35,350 5,800 -

Portland ... ........ 2,185 5500 © .... o wmers ¥ @S
Montreal. ........... 16,844 ~ 108,123 213,483 2,418 2,016
Philadelphia, ...... 10,350 - 135,000 278,600 62,300 P
Baltimore. .......... 6,092 164,400 124,400 27,000
New Orleans. ....... 10,365 11,132 40,293 9,044 .

Total.iveuveecann 129,108 1,083,524 1,894,415 604,430 7,876 72,470
Previous week. ... .. 134,051 1,135,910 2,118,184 436,554 8,700

Corresp'ng week,’77. 69,313 184,618 1,383,642 453,799

Same time 1876 .....4,097,173 22,206,263 45,038,937 11,642,030 1,950,219

RIVER PORTS FROM DEC. 31 TO JULY 6.

Tot.Dec. 31 to July 6 2,954,800 22,080,243 39,946,331 8,135,104 1,544,939 1,583,342

‘5’3,‘?,‘3,(,' Prints were in light request, aside from medium fancies, for

31,421 6,998 | Repe

Tot. Dec.31to July 6.4,225,181 85,696,948 60,946,101 10,125,254 2,391,012 2,133,825 | glowly. .

Bame time 1877......3,204,563 5,031,116 41,933,706 8,657,288 L831,347 SIL3T2 | ggiinetg continued inactive.
?

Bame time 1873......4,659,681 19,280,655 26,710,93¢ 8,748,784 '306,261 138,896 | tion to
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND | 3o

EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM
MONTREAL FOR WEEK ENDED JULY 6, 1878.

Flour, Wheat, Corn, Oats, Rye, Peas,

FroM— bbls. bush. bush. . bush. bush. Dbush.
New York ... ...... 43,910 541,282 636,300 104,736 62,200, 0,181
Boston .............- 6,160 111,006 90,337
Portland... .. ...... .5
Montreal ..... ...... 600 31,607 215,919 20,084 57,747
Philadelphia ... .... 1,560 645,695 = 256,576 s oo
Baltimore........... 14,932 189,446 214,542 500 5,650 P
To'al for week., 67,162 940,036 1,513,679 125,310 67,950 77,928
Previous week...... - 79,729 1,254,557 1,960,566 155,662  95,24%¢ 61,431
Two weeks ago ..... 56,390 1,076,278 1,960,635 56,870 109,170 15,430
Three weeks 8go.... 69,527 1,186.92) 2,223,293 220,505 125,359 145,036

From New Orleans—3,621 bbls. flour; 3,500 bush, wheat; 26,693 bush. flour.,
THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, and in transit by lake, canal and rail, July 6,
1878, was as follows: :

Wheat, Corn, Oats, Barley, Rye,

IN STORE AT— bush. busb. bush. bush. bush.’
New YOrK. ceveveeeneenani oo 1,591,132 720,784 663,015 174,000 138,352
AIDANY. veeecce.coons socanes 800 18,000 10,000 42,500 39,200
Bugfalo. cecsctsccaseeeas oo 18,043 334,979 25,378 23,000 23,085
Cl}lcago SRew SO & G . 239,836 531,979 61,892 254,360 9,517
Milwankee. ... ..ccveeeese.. - 333,298 8,245 22,019 374,814 2,822
Duluth. .......... ee -e sees. 20,191 ee .
ToledO, ..e:cev oo sesssasses 68,510 402,951 66,927 - 2,320
Detroit. .oececeiecacceace seen 93,836 - 2,502 29,169 328
O3WeZO¥..ovieee cevnees coee 80,000 35,000 2,000 72,000 49,000
St. LoNIS:" .ciisievene wsvave 60,511 212,996 61,134 7,031 7,354
BOStON. cvovvene vovenccnseses 37,992 246,317 61,718 985 835
POront, s suns wons wown's 180,503 400 20,134 56,536 ceee
Montreal...coeeie eov.eeee o 163,692 176,641 23,569 25,574 900
Philadelphia..... .... Foreinbisste 16,670 809,338 cees oo 5,937
PeOrin. ...q. 00 56000 o sensue 919 - 72,223 32,361 565 10,4:2
Indi.napolis. ..... wawe 5,601 49,666 3,295 soa® 749
Kansas City.. ...... 48,089 120,377 1,321 931
Baltimore. .......... 154,204 549,202 . o
Reil shipments, week.... .. 22,150 831,847 261,172 4,483 6,649
Lake shipments, week... ... 512,110 1,524,929 131,480 1,180 ¢+ 8,500
On canal (6th)......... . . 643,000 1,226,000 131,600 vees 32,000
Total....... S ST AR . 4,612,433 7,374,431 1,617,704 1,037,466 339,086
June 29, 1878...ccieevens-nas 4,943,132 8,983,806 1,778,321 1,051,933 348,677
June 22, 1878... ... . .b5352467 8,151,399 1,386,833 1,044,832 404,100
June 15, 1878 .... 6,254,490 8,707,025 2,003,698 1,041,766 416,942
June 8,1818......... . v.... 6,345,973 10,357,648 2,208,207 1,103,514 521,217
June 1,1878....... .... ... 6.975,914 10,398,385 2,487,358 1,208,958 526,0 3
May 25,1873 cccvencecnnnns 7,577,564 8,902,244 2,801,849 1,580,042 507,728
May 18,1878 ..oicevivennes . 7,549,665 8,225,712 2,157,648 1,808,559 373,489
July 7.1877...c.ceanen V... 2,331,860 9,189,168 2,334,897 450,906 321,463

* Estimated. ;

THE DRY GOODS TRADE.
’ FrIDAY, P. M., July 12, 1838.

Business has been light the past week with commission houses
and importers, and the usual mid-summer dulness pervaded the
jobbing trade. The eventof the week was a great peremptory trade
sale of flannels, &c., which was held on the 10th and 11th inst.,
by Messrs. Wilmerding, Hoguet & Co., per order of Messrs. Faulk-
ner, Page & Co. The sale attracted a great many buyers from all
parts of the country and the .competition was quite brisk, The
offering embraced about 10,000 packages of wool flannels, 500
cases blankets, and 200 cases Whittenton cheviots, all of which
were disposed of, together with numerous duplicates not repre.
gented on the catalague, at fair average prices. The sale amounted
to near'y two millions of dollars, There was some improvement
in the demand for heavy shirts and drawers and fancy knit
woolens at private hands, but most gther descriptions of autumn
goods remained quiet, owing partly to the prevailing warm
weather.

DoMESTIC COTTON Goops.—The export demand for cotton
goods continues satisfactory. Shipments of 2,378 packages were
made to foreign markets from this port during the week ending
July 9, and 3,285 packages were shipped from Boston during the
game time. Prices ruled steady on nearly all the best makes of
couton goods, and there was not much pressure on the part of
agents to force sales at current quotations. Brown and bleached
zoode, cotton flannels and grain bags, were taken in considerable
lots by the larger interior jobbers, for shipment by canal, but
the general demand ruled light. Ducks, denims, ticks and
stripes were quiet and steady in price, but cheviots and cotton-
ades remained weak and unsettled: Print cloths were in
moderate demand and a shade higher on the basis of 3ic., cash, of-
fered, to 3 9-16¢c., cash, asked, for 64x64s, and 3}c., cash, for 56x60s.

which there was a moderate inquiry, and ginghams and cotton
dress goods ruled quiet.

2,000 | - DOMEST ¢ WOOLEN Goops.—The woolen goods market lacked

animation and new business was strictly moderate; but there was

11,000 | g fair movement in-fancy cassimeres, worsted coatings, &e., in

execution of former orders. All-wool and cotton-warp beavers

89,758 | were sluggish, but fancy overcoatings were in moderate request.

ts remained quiet, and black cloths and doeskins moved

Kentucky jeans were in fair demand at low prices, but
Linseys received a little more atten-
rd the close of the week, and some fair sales were
. FPeltings were a littlemore active,owing to an increased
d by the skirt. trade. Flannels and blankets were depressed,
owing to the great auction sale referred to above, and it is prob-
4ble that some price concessions will be found necessary in order

Same time 1877...... 2,070,706 8,798,230 29,266,615 7,131,615 1,996,477 762,802 to stimulate their movement from private hands.

Same time 1876.. ....2,862,613 22,285,015 34,559,902 10,447,961 1,212,357 840,75
Same time 1875......2,496,730 20,884,334 16,881,288 6,918,297 867,944 276,665

RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE particular class of foreign

AND RIVER PORTS. ‘

FoREIGN GooDS.—There has been very little doing in any
goods, but there was a limited hand-
to.mouth demand for geasonable fabrics—required for immediate
sales—by personal selection and through the medium of orders.
Silks, staple dress fabrics and linen oods are generally steady

302652 4,488 6,649 | at unchanged quotations; but fancy dress goods are offered at
,‘,g'zgg very low figures, in order to reduce stocks to the lowest possible

Week Flour, Wheat, .Corn, Oats, Barley, Rye,
ending—'-' bbls. - bush. bush. bush. bush. bush.
July 6, 1878.......... 65,396 794,260 1,856,776
July 7, eeeseeness 09,084 94,702 222,533 216,107 6,303 -
July 8, 1876......... 53288  186,807. 659,907 2,408
87,115 443,519 214,069

835,629 ) .
119636 4580 5106 ' point before the season cloges,

g

e

g
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Exports of Leading Articles from New York.,

* Importations of Dry Goods.
S The 1mp(lrta.nons of dry goods at this port for the week ending "The following table, compiled from Custom House returns
uly 11, 1878, and for thé corresponding weeks of 1877 and 1876, Bhows the exports of leading articles from the portof New York
have been as follows : : to all the principal foreign countries since Jan. 1, 1878, the
ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JULY 11, 187, totals forthe last week, and also the totals since Jan, 1 ’1878
' ﬁ_;ls;,;i?__\ L S S :3&}38;7;7. : Tltxl? last two lines show totai values, inclu’diné' the
. Value. . ) : a rti e :
Manufactures of wool.... 2%2 $112.322 5§5s sg;} gt?ﬁ 1?:5 & $¥%“5’_"6 Lo, DR naocog?ma;tala?}:gewb Sil‘leﬂ f,li,"&? E’,“‘"t“’.‘“’d in the table.
do cotton.. 620 155515 702 193,602 685 -200'203| BEGCOOSACANITRSSHIRITRESSSERESBEILBELS S
do  _eilk.... 294 191,038 45 243721 06 231228 | PEH B L N TSR RN TSN E O e e R S a2
G0 < flax. .:l2651 138391 503 133474 614 1iare BRIFRCEANNTZRN AT BARIBISDLEIENERAES 1F
Miscellaneous dry goods. 1,623 42,862 426 49,230 232 35974 = = ' s = TR g ;,é'
Total..osaice s sawees 5,?0- 'EET QE $S5SE§ 23—;;' N S R0~ - . " =
g 383 877,164 | Sor FREBROSEROBURCOR B o R nnmnm n =
WITHDRAWK FROM WAREHOUSE AND 'I:HROWN’INTO THE ,)unxn';' nunxsm; ,Bb4 'anggﬂﬁgqc‘%%g@igﬁgﬂgq%ga%ﬁig$§3S£%$§§§g§§ §
SAME PERIOD. T 3R R NN Y Y e RN G SR Y Py T iSESS® o ¢
Manufacturesof wool ... 143  $68270 127  $53,830 134 essqg1| BT o aammaN L RTT N GARRBRERCEZNGANES E !
do cotton... 150 T 57,200 108 s1.887] E SRR % o o g .
. e 4 811 BT 41629 26 194 15 ”
. do - flax.. .. 168 36,92 . 0 SN P ol i HELNOS NN i a5
Miscellaneous dry goods. 267 10f713 % 4635 3503 10168 53 §;‘§:{§ g;;é;%&gégggg"@% RS5ZESERTEERSE 51
- A et ! s ’ Spe Rl =53 N RER-A TS O S 10 ce
Total... ... ...... 670 $227,470 610 $205190 832 $189.603 i °F ' fg ReTmeTew & £3
Add ent’d for consumpt'n 5,450 641,181 2,721 856 153 2,383 - 774,’164 [ S o = S
- . DD OOPD s N vt 6 :
Total thrown upon mark’t 6,320 $86%,651 3,831 $1,000,383 3215 Someres| | SO EonTIanaas (SPSEE I [ ZgERITAI280s ;g
ENTERED FOR WAREHOUSING DURING SAME meon: ' | <% Av,;;ﬁé;% e cﬁ; Bk e g e
Mannf%ctuxes of wgg.... 198 287,158 476  $199,856 211 3(;1 178 v oS 3 =3
o cotton.. 173 84285 205  67.406 189 ’ . g =
do RIE . us i > 209) | wEgre . S5nnomn m mae . = SO
e k.. .. S Ser o e w 010 s SBIT (S30838% (2 1253 gRgensxnanasesxy igs
1 ¥ s ® o o e & o o= - - -’ ) -~
scellaneous dry goods, 99¢ 7677 1,992 41,602 54 19,911 g 5? 5 9 'S e F @ S o geiw S s,:g
Total........ ..... 1611  $270,349 3,228 $439.981 1.081 #185011 - , a3
, coeeene. 1641 $270, ; 981 1,081  $185,941 ‘ o
Addgm d for consumpt’n 5,450 641,181 2,721 856,153 2,383 774,164 S83 18 2888 32 % 1 NNY R N8 i~ 1aw
Total entered at the port. 7,91 891,830 5949 $1,206,13¢ 3,461 $960.105 LA M I R R A« e e :§.§ .
’ i R * =] - =8
Imports of Leading Articles, ad .o o
. i . . o L o .
The following table, compiled from Custom House returns 553‘8'1 s BSg iR 08 8 . 188 Ig2R BN 11,88
shows the foreign imports of leading articles at this port sincé Eég‘” A B R I "%y gg-zg“
Janu?.ry 1, 1878 and for the same period in 1877: b -
[The quantity is given in packages when not otherwise specified.] f;‘g‘r‘; 01 . : z?’,?. : 3§3§' § :go : § g1 .‘F‘?s;""‘ : : -':§ -1
. _ a.‘ e ©® o o ¢ o un'_;\ .co,:. .'-. ..: ,:!51('0. -,
Since | Same Since | Sam -8 T g :
Jan. 1,"78|time 1877 Jan.1,78|time 1877 = :
— .63“’“ N ODNTO S BVINNYO MO U O 08 T D W e 5
T T— T |——| | BE55S | iB5E8ES ISR25F (58 §I5R2LCIANER 158
Earthenware— Catlery. .. 9.6 X SFEES gava~ o« g mgU-cageS o ' ofed
hina........... 5,967 6.240/| Hardware........ a0l 1,812 s~ ~ @ B o
g?:glszenware.. N lég,fjg? 19,213)| Lead, pigs....... N - 383 coe «
cetecenna. ,383 099|| Spelter. s " - i ¢ IiRT BT R s D 08 o : :
 Glasswarer oo | Yibigd  1a8060)| Spelter, Toa ! WIS 48105 ERE BT €5 B 988 1% ! gprsgronsesy i R8 |
o Bolassplate.....| 859 4411|| Tin, boxes, .....| 532007 533301 e - e i '
cgagffgh'g"""" 43,%3 2-‘(3),%5 Pg}inssl?bgk,lbs.... 6,034,752| 5,427.8:8 i 28 g
Qocoa bags..... | 12147 12,736/ |Sumer po0CKe eee. | 70,624 97,675 Cibeey o . : —
Ooffee, bags......| 815,884 1,086,581 li)gt?lg’..h.l.lﬁs.' e, & 332,168] 363.3 =) '55-18 u §§§‘§§§~§ 3;§§§ S?;,@j f§§§g§§§§§9 2 RS
gc:;g»sn.gg es.....| 2,668 ' 1930 I%ugar,bxs & bags. | 1,134,691 1,726::.’22 PO 7t o ot F IR A S A
) — ; ) — >
gfrk’ Pen&vian. 18,363 5,200 ngi{c.c‘dnmmm 5;68;3 43},323 g - , 2 _ — | ?:’;3}
ea.powders..|, 13,7i5 6,223 1 ’ ¥ ; ) . '
%gcmn%u“&m / 1T 11,"3 Y'g?:‘ta: P PRIITIIe 291 4“1l S “?§§§ Pl IBRBBY 18[VB 1P 11 1 9TRILT 82T 1 8BS
eam Tartar... ZHES 14 15 PRV (MAES BT sy TR e ]
Gambler........|  597| 95003| \Wianpagnebkte| 41,019 43,23 3% 354 | < g1 gd e T Tgiad g
Gum, Arabic....|  Li99  2,365/ | Wool, bales. -0 | 18433 eS| maS As B é
Indigo.......... 4,271 8,708)| Articles reported by ' - 20,381 § ’ =
Madder&Ext.of| 1,693 28331  gquye Y| g $ | TadsitiiiiiiB22RB 298 19V 1293 121
8}i)li,u(£1ve....... 2i,4§§ 24(1532 Cigars. .. . 711,531 giraor | & B35 $riiiiir BR8N ipcigR I IeT GRS 188
.......... : 3(|C ...."““-“ g il Rd B o v el g Pt o8 B
© Boda,bigarb | ai0l 100 Faney goods.. | sotatl| sebss §<“ ' o o &3
- . X 6. 3 ee . v00 ): ,U<s - ev . - v
Sodaash. 38,930 297001 | fentes, g 3% 165948 | MO gt st 112 B IBER B Ryt B D
Flax....e....o.o.| 18870 25020 Temong | 743,777 412,52 GaiiiiiiiiEiemeNg ;eI g8
Flll's. Sue saes alew |2 3,282 3,071 Ora.ngeg'“ ..... 1282’204 1 (o, 4 ‘qg ) g . N - e v o s o s e
gu?ny cloth...... 53!13 8,899 Nuts.. ...... | 451508 ‘3%2'2?,?; = < B8
3 § SR Secee 2.26 1,413 RaiBiHB.“." coe 352’30‘] "y ° kel
A eee ecsssse ) 56!),069 S . ¢« o . . . - . r -
Hiden, foor-re+| 1L 80,364 Hides, undressed.:| 6,111,208 6rassns | | % 25 i85 { I8 i¥ 188 B8 118 ! 888" 1813888 . 29
Bristles.... ..... 809 798| 8pTees. Horss """ 124206 149918 | SRS SF T g oF T HTET N T S TGS g
Hides, dressed.. 2,403 3,316|| ‘Cassia. .. 100,038] 49,21 cm ° s 5 Coas
Rg:;rnbber...;.. 24,?56 3%,358!| Ginger...........|  82.337 70'.-93 . : s
35 459|| Pepper... T : H3:::::8::.888: B::183::.08”n ..
| - Jewelry, &c.— Saltpetre. .. 1| 1io013| ogins FRRRRERE SRR RN RRC R R RO SRR S - R -t
2 . Jewelry .... .... 1,244 1,503}| Woods— : ’ 1926 % o [ R S AW oT. Lo
I Watches.. ..... 280 241)|  Cork. 249,466/ “ 23299 s . o N $§
‘ Linseed..........| 207,808/ 931,731/ Pustic.” " "7 0| 22398 aaig]| [ Ee om . e T o
Molasser..........| 50,299 63,332 Logwood........| 400.812| orgae| | BES SR 1B 1B I8 IR I 8R%s o ., .o
Mahogany....... 86,913| 21,692 g:g ‘é'{é T s e .;;" SR L SRR R
Th i Receipts of Domestic Produce, = S & g%
e receipts of domestic produce sinc 3 : 53
L e January 1, 1878, and PR ITRRTRY - YREN 1Y L e wvow
for the same period of 1877, have been as follows: ’ $8% 333357 1 RART I8 1 . SITLRCRERE aEson 2y
’ ; . OFT CEEAEY TR Hg SwegZTn 255-888
i = . 4 o i O gy g@
f # Since Same o . ‘ & 2 =5
| dan, 1,°18|tume 1877 Jasni.nf,e"(s nmeme. | | 555 BB528 1320 IRER IT 1 IBER8L0s waow i
- [ SEpE gk e ot SR S s SR SHIH AL Yot B854
Ashes........Pkgs.| 244/  4200| Pitch...... bbls.| _ 1,008|  5.495 Se” HEZRE ET e giidTagt 2GR §§“
x I’I?'lo;ﬁflf?_ bbls.| 2,051,198| 1,350,329 82% clakg """ %lf) S o - i
; Wheat....'.imsh: 24:020'6“3 1994, Oil, lard... .. 8. 9,094 10,459 SN o2 o, s 00, Co . — . ‘ =<
| - Corn.. 1[I 7 369 65 12340 900 Provimone D% 4T 62,101 5873 R38N 3 IR 1 58 EE358959222 1B 8
' Oats /.. ... .| 4945835 4,824,951/ Butter pkgs.| 560,801 5 £ ] %g e Yt EE g Ty o :':'arﬁ e
| B Sevhmare | yoza) ‘warial| Chewe. ¥ | 102000 foree| | M & o %7 % 8% By
o : ) 1,393/| Cutmeats.. ¢ [ ‘718 k e
Grass seed... baos ’121.077 ’ 74,853 - 8,961 471,223 2 Cemeofitein oW o WO Q0 pe vt o
Beans....., Dble.| 4010 4race Pt w | Slodion swenn | | SEEBSIF 53 [ 88282 BEEZesabeascnnew o
: eas.... ..bush. ,061 17 ’ £ESETS 'TH T mmreo T BSS T Gedod ot et Do DS -
| Cornmeal,.bbla.| 10498. 131'880]| peen: """ B Bl wen) | CEESSSF SR TRT8TH BEREpIsgegg =8 msdg
L ggg%n.......ba{gs. 470841 349585 | Lard..[!llkegs.| 23450 Wanpl mom S g TS - = .%g
escccane * T 3 . * b ] ~£ ',q"‘,qnu"n' i.."".'-o.-c.n.'.
: . Hides.........No.| 98,523 llgzgég glt:&if"""pkﬁs' 2%3‘473 21,331 ' 9953'35533"8 ﬁgﬁizﬁ;éé%sg Saaaa 35'3°"°a: .
! : gcl’%gs........lt;allee. 74,343/ 79,586/ |Stearine...... o A “AREs555an353hdERRRag &&waaggcogﬂcﬁig‘. wgi
: veeesss.bales. 48.%00 33'54u Saonr ’ y ® eiel § 25 . c e o o S e e o s 1A TmEeg S 'no . -
I‘eamer....“sides 2,185 889 2182,330 S = r-....-:..bbls- 488 540 4 ; e s S s e e 2 e, :s: 2% o oy :gi T .',0"',,:3 * QO :
8 39, ,182, ugar........ hhds. 1 Tl rt sty ey pLtis e @B o Dy Rt
%gﬁg%:.....l{&dlg. 1} 18 363\ Tallow ...... pkgs. i’):zgg éf'ggi g Ec SEIEIEIE I i ] :5 . A : ’ggg ‘88
Naval Storesr > | 10785 67,093) | Tobacco. ... " ¢ 88,763 104,001 B laglsiiiostririgiigeiigiiii 8 88
Crude turp..b Tobacco.....hhds.| 67,088 41, Y R I R L B S~ I :
rude turp..bbls. 1,735 1,443| | Whisk . . , +351 5 g tetet Yy sl etimelim il 0 S0
Spirits t “ ; igkey...., bbls.| 105,000f . 89,042 Ha tpr o 2o T3l toBog Tt ce 2 ES ;
p 8 n-rp 35,625 36679 Wool b " i -~ <3 by . W * el e OV OD ‘0O . O . . & E
Rosin .. “ | 194.975] 171.816!|Dressed o -bales.[  45383] 46,238 808 i Caamd iig s 0l (GA2H 8 1988 1 'd ESHE
se . €4,975]  171.816||Dressed h ~ Qo onB8H%8g 08 —_ ST 02 0 ¢
13 3 OgS..NO. 19,8 g @ -s =~ 43 3 L °0
Tar........ 12,041 ,80% 59,048 ST BISSD 035; 3 8 [ =K 7} O -
: : : 13551 SOPHASSA ESEE eSS aE ReERSR gk, - 4 OF
- @ QOVOAHE @0 & TTESSE B
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GENERAL ‘ GUNNIES.—See report under Cotton. ' SALTPETRE—
- HAY— g Refined,pure.....ooiveeieieee.... @D 1 @ 9
-
North River shinrinz,,...., 1001 43 Crude........cc.cooo..per 100 Ib.gold 6 37 P
5 5 PR[CE‘S CURKENT HEMP AND JU I'K— SR L Nltratesoda..........p i Bo 350%2 vees
ASHES— : ime;}c:i‘l dre&saea..é.. ceeanc@ton, 190 00 @195 00 SILK-— -
Pot, A1t 6Crtauuriueivneee, e @B 4@ 4% | ADEriCal undressed.....ccceeeeeeee -0 @ o.us Tsatlees, NO. 2. eueuiiniinansnns aiinn,y
BREAD B X X | Russia,clean ........ ceeeeese.01d.A0G0 @ .o Taysaams, No. i........ B — in &
STUF Seespecialreport, 1tallan o - e ...
BUILDING MATERIALS— T S T T 20 02%%2'5 00 Ilge-reeled Tsatlees, beste vi.vviiiees 500 @ aene
nggﬁg;nCommon nard,afloat,.® M 2 (0 g 523 glstal B ey - o g%é e 4 ;:::;d CORROUI; RO: Leenisev s ise 418 B ovsn
S RAREE gheme wawes v 9 BB o onnsomesinsnssivsnistonnmcos 2% X -
Philadelphia.,, 2§ 0 @ 2700 - Aa bX% Foreign.......c.ooveeh. 00100 B.gold, 5 81%@ 6 00
Cement—Rosendale. #bbvl. W @ .. |HIDES— Domestic, common,, ..... cur. 455 @ 525
Lime—State, common.... ....8 bbl. 35 @ ... Dﬂ/—Buenos Ayres,selected.#bgold 20 @ i ) " i
Sta'e, ANIShing . ...evliiviveeese 80 @ Lo ontevideo, do.... ** 20%@ 21 | SPICES—
Lumber—Pine,g'd to gx.dry. M it. 40 00 @ 63 00 Corrientes, do.... ** 9@ 19% | Pepper,Batavla...........% B,gold ,...@ ...
Pine, shipping. box#............... 1690 @ 21 00 Rio Grande, do.... * ° ‘19 @ 193 a0 SIDpapore.....cccvivvennni..  12k@ P
do taily boards,com.to g'd,each. 25 @ _ &3 Orinoco, do.... * v a ... do ~ White......cocooivennnnenns. L@ 90
. Aag......&................ ~® M.1t. 3500 @ 40 00 g{altlforma. go.... . 19 @ 1% U”aﬂﬂm- %h%naimgne&- ceessteecienn @ 20
81, O00A.eeeereirasteresscscncsensns 33 00 36 00 aramoras. . 40 .. 16 17 o atavia,...... T 18 0
Blackg WAINUL. .evveaiiiienaranas oon 13 00 8125 00 WetSalteda—Buen. Ay, selected *¢ 9“2 9§ Ginger, African. ....% 26
Spruce boards & planks,each..... 22 @ 27 Para, do.... ¢ 8 8 ... do Ualcutta., @ 5%
Hemlock boards, each.... ........ 5@ 17 California, do..., * 9@ .... Mace........... @ 80 :
aple......c cieie vees SR MIE. 3000 @ 35 00 Texas, do.... cur. 8@ 10 Nutwegs,Bataviaand Penang,. .. @ 80 \
KNails—0@60d.ccm.fen.& sh.® keg ... @ 240 E, I.stock—Cal. kips,slaught. gold 13" @ 14 Pimento, Jamaics... ... @ 143 i
gdli&lch.lx to 3in.&longer........ 425 @ 225 gallcngak‘;p%._dlendgreen... " 1(8) @ 8% Clgves.t............... . 8 @ xlag
Q.o v wisesivesiiviaiet eres  wees 85 alcutta, buffalo...ceeviieie, ¢ a O BLEMSB ...cccecercrcnn-aocnesnssiss  soe @
Pgilltsplkes,allslz'es............... o eees 8 28 | Hops— . SPIRITS— ~eegO1d .o
P inanparenoll ¥D- .89 's" | New Yorks, com, to med...s ....... 6 @ 8 Brandy, foreign brands..... ® gal!, 875 @ 17 00 i
Zlnc'wh"Ager" 1l-"eN;y'l 5%3 8 0  goodtoprime ........... 9 @ 11 Rum—Jam.,4th proof ........... ** 400 @ 800 ‘
Zinc, wh.. Amer.,No 1, inoll . 8 @ 9 Eastern 5@ 38 8t. Croix,8d proof......... .... ** 350 @ 400 it
s Tt a0 Sl O sgssis 5@ 8 BN, oreasnsssns sssves sanassvenses ** 800 @ 8928 t
Paris white, Ezg., gold....®# 100D, 170 @ 17 R 1 @ . Whiskey, Scotch.............. “ 860 @ 400 ;
Bu'r'rnn—éwnoxesa:e Prices)— : 2 @ 8 do ' Irish...... "N w8360 @ 390 i
Tubs,go0d to choice State....... ®¥d, 14 @ 17 Domestic liquors— i
West'n creamery g'd to ch....... * 17 @ 13 |INDIA RUBBER— AlcohOl.cciieiianinnneneni. B gall, 204 @ ... i
Welsh, State, g’d to choice: ..., * 1B @ 16 Para,flne.....c.cco. civiies vevieeees 49 @ oo | Whiskev veorens % uwew O 1 08¢ ’
cg&;e;tseéndaw.fauto Preicees. * 8@ ‘11 ﬁ?&“é.-ﬁf’a?’ﬁf&h‘é&"s'ir'f;;"""""“ g‘%‘gg s+e+ | Brandy (Cal) deliv.inN.Y.... ¢ ... @ 859 §
8tate factory,prime tochoice.... 8 b 7@ 8 gggg;&u;%}jpressed.atrlp.,.. ....... « ....@ 38 |STEEL— Store Prices, 4
. < Diseetesasnassonanssswanins  wss. 34 English,cast,2d&1stquality ¥dgold 14%@ 16 ;
Western factory,g’d to choice.. ** 7 @ ¥ Carthagena, pressed............... CLome 8 Engush,'sf»rmg,zd&mquamy.. i 6@ 6% ¥
'cj?leel;-;oolgas cannel @ 850 ?ﬁgg:;gg:' :219:3 """" Sk am e rore s gg 2 o %““H'ﬁ&;%“r?fﬁgf ARLuBlYY. . 99 a lll‘)l ;
Liverpool house CANNe] ... --r.roe. 127002 1300 - | - iIondugas.’ BREEE.veervnnrrnrnnrnrrn, 84 8 35" Eggllgh German,z%:i'fs't'?q'ﬁyl'l't} “ 10}}22 11})2’
ANTHRACITE—The followlnF will show prices at Mexican, 8heet.cvsucerennninnnnnns voes  sses@  eves American blister..., ...........cur, ....@ :
last auction or present schedule rates: American cast, ToOl................. ....@ 16 i
Penn. D.L.&W. D.&H. P.&R. L. & W. | IRUN-- American castapring. . ot - i
Bﬁhed. JAucu%l. S%hed. S(igedt. g}g'ﬁﬁgﬂ‘éﬁ' g‘g; -# tou. %g gg g ‘18 83 American machinery....... ... 0000 g 10 i
ew- une 26, N.Y.. or W MO ittt seas 1 ;
burg.* Hoboken, Harbor. Johnst’n, Plg:Amerlcan, Forge.c.ceevieeeees. 1450 @ lé o0 Amerlcan Germar soring............ .+ +0 seee 1
Bt'mb.. $3 45 $3 17k $360 .... $3 t0 PIg, BCOLCD . totvinraact srnee conniees 2275 @ 24 OC SUGAR—
grate... g gg gg;x(@@g 53 g 910 tsl '(zig ' Bar. Swed a1 i ot 1§‘}t%e Bl'gc?esb %‘nfierior to.common refinicg.... R p. 6% 7
5 6 3 ees ar,Swedes,ordinary sizes.. ¥ ton, 5 oY zon suwnens B R, vor S vee® 7 8- :
Blove. 405 8 iin@190 4% Lo 120 | BErOll.srverrineieersirsesees neei® ID: 2 5000 205 | Gond Fefining. i PR S 14 i
Ch’nut.. 3 50 335 360 .... 3 60 Hoop, ¥x.N0.22t0o1&!%¥x 13&14 *¢ 5 @ 2810 PriMe@uss vuvensmamssswssasses v, veed® T7-'8 |
* 50 cents per ton additional for delivery at New BSheet, Russia..... ccec.... ..g0ld. 8D 10¥4@ 11 Porto Rico. refin., fair to prime ¢ T @ 3%
ggﬁ‘nm ' AT e e T 32'03’63 36 00 Corunitugal N 1\;0&'@1%@”' """ D ;59‘(@ e
; = ails, American.......... o ton, cur. entrifugal, Nos. 1@13....... .. * @ 8
Rio, ord. car.60and 96 days.gld.?v.m BY: ... Steel’ralls. AIETICAN. ... vaveenrans .+ 43 00 @ 44 00 Melado........... fiee sese saae. 53 e§
gg r%lga (tllg ggllg “ ig @ 16% | LEAD— : g:ai‘lgas%%harlx‘?@%. 8UP...... - géx‘@ g;g
do grnn(; do seeese Old. 1) 17%@ }gx Ordinaryforeign......# 100 1bs, gold 6 31%@ 6 40 ' Brazil ﬁt)s 9@1| pRoemSeees o @ éy@ -
J g’ mats . "gold' . 23 a .5‘5‘ Domestic, common...............cur. 350" @ 375 Rp%eh—Hérd ernahed T oyg 4
Nhtive Covton. " . £, g @ Bar (discount, 10p. ¢).eevevnsn @B i@ 5 T W e S a o
Mexlcan..y.. ;.'.'.'.'.::....:.éold.’ s 1; @ 1634 _Sheet * ‘ M i @ 6 do’granulated....-'.".'.......::.::: s I%@ e
JAMAICA. ereerraneraernao.gold, ¢ 18%e¢ 16 | LEATHER— do cutloaf ....... N %@ o :
Maracmbo4...............golg. . 13 @ 17 Hemloclz.lﬁt}en.lA'rgB.h-.n;?l.ﬁm. 38 g gf C%ﬁee,Aﬁ.iandard............ L 'é"@ 93¢ ;
LAZUAYTB.ceve coveeenrees.8OL . 14 6 L6 Jalifornia, h,, m. p P .do o sevetssaversiaavnsee o @ 9 i
Bt..guaglngo.‘..............gold. o 13 8 }3)4 - ‘e comt;lmn hide,h.,m. & }3 ] 2; ;Vl%itegxtrac........ N g;fa 1
B8avanilla ...iceeviinenn... gold, 18 17 ' rougNeiicescsinssissisees 0 @ ) ixtra C ... .. ey @ 834 |
. Costa Rica ,...............gom. L 14 % 17 Slaughtercrop........ B @ vi WO, vrness - . ¥ %3 % - °
COPPER— 08K, rOURN..ceeeucee sontececonnsssnes 4 @ 28 Other YelloOW..oivee.vennnnnnns e O 4a 1%
BOItB.vearieraaeee covee veeeess B D, . ....@ 28 | TEEBS.CIOD.cveeviitiiueniinienennien. % @ B Molasses sugars. & pawveian @
ghealchm%.newl(sovex)'lz 0Z) seesain g 2(3% M&{alﬁsgrlgga : ¥ gl a ‘CALLOW— .
raziers’ (Over 16 0Z.) v eeeeeeensnnns 2! ’ o sl 2see . ~
i American Ingot, Lake....\.. L0 §6)a 16y | Cuba, Mus.refin. grdsSoi cst.” % Hp 3 Tll:‘memy ; : ¥2.615188 ...,
i P { - 1CB., coes seee —
{ g%'f]%osn& ‘:;’;;‘;6"’““999”' c garbadazgs...;.......... cornees . 8 gom}ua}. Banca.., e cesnnnn SOIARD L@ g
& e . mer teetcsssscssssesansnss ¢ » esc0ee casssece sene 9 it
3 Alum, lump, Am......... 2100 Db cur 225 @ .. ., -Pgrtg RiICO..cciveiiiiaonnriones 32 Oén naﬁo %ggut:h,reﬂned...... AN 14%% 1144§ .
; ﬁloes. %ap%..&..‘... «-#@ B. gola, 50}43 18 N. O.,com. to prime...... ... * B e 46 Plates, L. C., coke... «.¥bxgd.53 @ 550 i B
e el et 942 % | NAVAL STORES— Plates,char.terne...........  * =~ 535 © 600 ;
Bicarb.soda,Newcastle.® 100 375579 . | J&%, WABINRLON .ooeiieeinen BDDL 190 @ 2193 |y -
Bichro. potash #D car @ iy Tar, Wilmington .... T 190 @ 2 1% Hyson, CommoR to tair..... cur.®#m 21 @ 2
Bleaching powder.....# 100>, * 130 ¢ Pitch. city........... .. W a 212% d0  Superior to fine......... . 8 @ 85
Brimatono, 2nas & Srds,per.ton.gold.2s 50 @ 26 50" | Spirits turpentine.......... ""‘ﬁ“‘ ¥ e ... do Extrafine tofnest........... 8§ @ 45
’ Brimstone, Am. roll......#D..cur. 2@ Rosin, stralned to good strd. ¥ bbl.  ....@ 150 do Choicest........ N Nominal
’ . essece X et 4 sesse X lOWNO.lt-OgOOd No. 1 1175 6 o C-- --t-f--i...u-. cen 1.
(‘}mnphorl fleilmledt;"'d"""m'" 1 2B%@ 24 “ Jow No. 2 to good 1Tp 2 152%@ ... Young Hysoné om.to ﬁa FTevesveenns 20 @ 25
CAUSHIS 8008 morr B 100 B 0" g8 @ 45| ¢ lowpmletocxtrapie. ¢ i34 . do Exipetorne o £ 9 B
Chlorate potash........... ¥ * 180 @ 18 50 ‘* windowglass...... ... * 387 @ 400 do  Choicest....... crrrinie B @ 40
Cochineai,Honduras, silver.,, * 60 @ 65 NUTS— Gunpowder,Com to fair............ 20 @ 3
Cochineal, Mexican............ ** 52 @ Almonds, Jordan shelled........®1b.. 30 @ 355 - do Sup.tofine......c.eee. 83 @ 48
Cream tartar, powdered.,........cur. 28%@ 29 Brazll..ccvcensecssnonnnnne ssswosssnee 1¥@ 5 do Ex.fineto finest.......... 50 @ 60
Cabebs, Eaatfndla.............. by 8 @ 9 Filberts, BICIlY voiiveieeee cerennnnens 9%@ 9% do Choicest......ccciviveeeiice 89 @ 95
CatCh..eeevennneiersocianennss ...g0ld. * 54%@ 53 Walnuts, Naples........cccvivevneenens 12 @ ..o, Imperial, Com.to fair.. ee @ 27
gldmbler............per1001bs. b 4{[30 @ {22 CCANsas “wesweiind wesBEEEES waaaibnme 1@ 12 <o }sgup.t%ﬁnte g ?g g gg !
DBENE veveere oss ssecsccca-es -CUT, 5@ 11 —Navy,U.S. Na 3 do xtrafinetofinest........,
Glycerine, American pure...... :: 7T @ 18 gﬁggﬂ avy,U.8 V¥ & Dot WD : 840 10% Eyeon Skin.& Twan..com. to fair, 1; @ 18 3
Licorics pasis, Calwbrin. s 110 = 35 @ 37| ottonseed,crude.. ... ¥gel. @ @ g | 40 40 Suwp.iodnel... 138
Licorice aﬂte’slc“y A B @ 23 Olive, 1n casks ® gall........, e 110 @ 115 UncoloredJapan .Com to tair e 2 @ 23 y
Licorice aite Spanish,solid.. .gold % @ 93 Linseed, casks and bbls...... % @ 57 s Sup’rto fine g B @ 8 j
Madder, Dutch . veee o8 fXa 7 Menhaden, crude Sound..... 80 a 81 do  Ex.finetofinest... 38 @ k0 .
Madder'Frenchnﬁ..x..i!..ﬂ:....‘"lc 5 a 5% Neatﬂ‘oot,No.ltoextra. 8 60 @ 90 oo‘on COmmO‘ntO lah‘ B 24 @ 2“ ‘{
Nutgalls,blue Aleppo...........cur. 22 @ Whale,bleached winter. . % @ 58 do>’Superior tofine o ... 30 @ 38 i
O V1tr1ol (66 Brimpcone) .. e v " 1@ i¥ | Whale,crude Northern.. o 200 @ 45 " do KExfineto finest....oooovee. 42 @ 50 ]
gotum, Tarey -.o(l bond), gold. 8 038 ... | . SDOFMGEAIE e pep e & B8 B do Chotoest.......... U W @ 1 .
russiate potash,yellow, Am..cur. 22 @  .... ’ SOk : Souc.& Cong.,Com. to fair.......... s
gm%clirsllver.'.....:.. D7 . sggxg 48 ”0{4;1'8:11{1&1‘708- 1 and 2.... i 45 @ 52% go gﬁiupﬂ'rt% ﬂéle"'t._..... 34;(_) g g(s) ) ]
ainine....cceeeeusaennss . - ) : : o x.fineto finest....... b] 1
hubarb, China,good to pr.... 50 @ 150 City, thin oblong, bags, gold, ¥ ton. .:. @ 81 09 do - Choicest.veveee vesecees 60 @ T i
ggl ?lo%a. %%‘g?sglﬁ"?llho %'m gold l'é"@ 1 3551 ‘Western, thin oblong (bom.)cur e @20 TOBACCO '
ell Lac st English..® b.cur. @ . - .
Sodaash..i............. 8 100 B.gold 157xe 18 T aa%y 10 DUTR. reeereneerrers B gal. ...@ 6y | Kenucky Ings, hoavy........ .80 3 @- 4% '
ViLHOL, Dlue,Commonarrreeces © '@ T | Gl @ 1 Sepdleat—Ney Eng.yrappors”isii 10 @ 55
{}r?d—Bk.& @eorge’s (new) cod.®qtl. 275 @ 425 Naphtha,Cily, bbls..... ..eccon i@ 6X Pa. 8850rted 1018, 7677 .....eeeeeness 8§ w 10
Mackerel,No.1,M, shore......pr.bbl. 14 0¢ ¢ 22 00 | PROVISIONS— Yars, L and I cuts, assorted.......... 3 @ 82% ;
Mackerel, No. 1, BaY... voereerennn ons @320 | Pork,mess,spot...............® bbl, 1049 @ 11 00 Havana, com.t0 fine.......c.ececeeee 65 @ 120
\(ackerel',No.2 'Mass. shore cererese 900 @ 11 00 Pork,extra prime .... .....c..00 * wees @ oaan Manufac'd,in bond, black work..... 12 @ 24
Mackerel, NO.2, B8Y.cvioeicioneeneees 1250 @ 15 00 - gorli!.lggllmgllgsisﬁ.West-u----- o ' g WeR o ‘“ bright worK...c.oo. 186 @ 48
FROIT— cel, p'ain e seesstecscecnne -
.-+ses DEr 501b.frail .. .Beef, 8Xtra mess .......ccce0ee *  11%5 @ 1200 WOOL~—
I%agsmla‘fy%e&:?gw' r r50 1 6754'3 ?gg Beefhsins, Western ....., couus ** .....@ 22 00 - Americ8D XX......cococneeene. . WD 32 @ 33 1
do Loose 192%3 210 Bacon, West. long clear . D 6@ ... American, No8. 1 & 2..cicvee0eeeeees 28 @ 38
do Valencia, new. i@ 8 Hams,smoked ., s... “  10%@ 11| American,Combing...cccoveeceeencee 37 @ 44 i
urrants, NeW...,. 4 5 Lard, City steam,eee recaascecsess ** 3153 @ ... Extra,Palled..cciccoecessee ceeanenses 30 @ 33
gltrOnt ’ y 14%2% 15}4 RICE No.1, Pulled..c ce. sececcece-areeenes 18 @ 20
— ifo lip—
‘Prunes, Turkish (new). 8 @ 8%| CcCarolina,fairtoprime..........8 ., 6¥@ 7% | California,SpringC
- gt%, " French, fuons 13 g IZ%, Iéguiggami.l Jair to prime...... " 1 8 X 8u erlor, unwashed...... 28 g g;J
seee  sesres ssesanse . .o on Ticssmmasiaume
FIRS, I8YCT . ceaee croneenecnsees con 10 @ 13 |- pai‘,f:,qu’;ypam................ - . c0eee@  eens Interior. }%’ 2 lﬁ
Canton Ginger,wh.& hf.pots.® case. 650 @ B8 00 SALT— . Burry ... cee... chpnsdnd % @ 28
sardines, ¥ half bOX.....cc000ee o.ee  183%@ 19 ey S South Ain.Merinc, unwashed.
S8ardines, ¥ quarter box - K@ 12% .Turk’sIsland........cee0ei0.. ® bush, 2 @ 2 Cape Good Hope, unwashed 2% @ 80
1 d iy Bt Martiic. covescsissorsiciosavoseass 2 @ 28 Texas, ine, EB8LErN. ... cceeerenceees 23 @ 21
Mia)coa;&?g{cltauan....v............ﬂ D Rx@ U4 Liverpool, Ashton’s fine.....®#8ack. 250 @ ..., Tgxas:medmm.Eastem.......Z.- . W a 2 i
Apples, Southern, sliced........8 > 4 @ 6 |SEEDS— Smyrna.,unwashed....... .....gold. 1 @ 18 !
do do quarters..e.ieese., 2 @ 8 Clover, Western....ceeeceececc. ® B, K3 % s i
do  State, sliced, ...l 1.8 ¢ Glover New York Siate.......o....  1X@ 8 R o RRFooh: . o e il !
o O QUATLEYS,.....00eeesens ] MOtNY.ceeeeerersraseacaseecs® DUSH, : + 3. 8. 4. 3. 4. - do i
Peaches, paretﬂ Ga., qéod to choice 4 3 ,9% Canary,ySm NB.ccessocssssescccscoses 10 @ 1T | COttOD.cecasecea. B D, 0@ X 15-64 comp.
do unpared, halves and qrs.,. 8 @ 4 Canary, Siclly..cciiveeierecceerorsance oo @ 250 Flour.........-#bbl. - 20 @.... 238 @ ....
Blackberries P 9 1 C Duich s P . . @17 H goods. . ®ton, 256 G500 208 @ 276
a%bernes -l‘ ®s0cctcer-avvene 24“% 2g H:l:;y,forelgcn""“" ®c0cceseiovsvee oo o 155 cg::yb'lk&bg‘ ﬂl)u 6)‘@ 7 o veos
= Ghorrlon Gry ke (o5 W90 1 @ 1 | Fiaxbsenrs mericed i o @ 13 | Somplegtgyebi Coxg 1 g o
> > . qums. gmt/e-oo:.c.ounutni- esee il e 13 L‘n‘eed, Cslcutl&.....a ‘t g01d. 1 83 @ 1 90 BOQ! cavsee -n-'v ce. 60 ) ”"‘ e Se
; 099000csccns 10 @ Lingeed Bombay.-nuv i6n gd, ... @ vese Potk,........‘nb‘u-o- 16 @.... 100 e B sosn

Whortleberries,,, 12
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Financial.

Bankers and Brokers.

J. S. Kennedy & Co., STOCKS and BONDS

Commercial Cards,

Russell & Co.,

COMMISSION MERCHANTS|" pyNggars AND MERCHANTS, At Aucti
: AND SHIP AGENTS, - uction.
. 41 CEDAR, COR. WILLIAM ST., . .
Hong Kong, Cantoen, Amoy, Foochow, : ) -
Shanghai and Hankow, China, New York. - The undersigned hold REGULAR AUCTION
Boston Agenc Represented b Buy and sell Railroad Investment Securities. Col- SALES of all classes of
- .J@L{J[;ﬁ?gfn g?g%gsv% s W'I&O%ﬁégg Squf,"N .Y | ect Coupons and Dividends. Negotiate Loans and - k .
, + | draw Bills of Exchange on London. STOC S AND BONDS,
Hong Kong & Shangha] Agents for the sale of STEEL RAILS made by the - ox
. v . Cambria Iron Company, : ‘
Banklng COI’POI‘ athIl,A JOHNSTOWN, PENN., WEDNESDAYS AND SATURDAYS.
Head Office, Hong Kong. AND THE ADRIAN H. MULLER & SON,
S. W. POMBROY Tne 108 Wares sr., v.v.. | Edgar Thompson Steel Co. (Limited), o _
= No. 7 PINE STREET, NEW YORK.

PIT1ISBURGH, PENN.

’ Charles E . Parker, Allbusiness relating to the Construction and Equip- ' J. bAlden Gaylord,

ment of Rallroads undertaken.
COMMISSION MERCHANT, 83 Wall St., New Vork,

“14 Exchange Place, BOSTON., rant om n . DEALER IN :
Post Office Box 2,634 Grant & C pany, ST. LOUIS C1TY & COUNTY BONDS

d 8 by permission to . B. Nichols 0.. bankers
OLyrHANT & CO., No. 33 WALL STREET, :

COMMISSION MERCHANTS, TRANSACT A GENERAL BANKING BUSINESS. Cotton,

HT AND ... MMISSION. .
Hong Kong, Shanghai, Foochow and S'I:OCKS PENGEE ANR ROLD ON e W M h & C .

Canton, China. INTEREST ALLOWED ON DEPOSITS. arc, UI'P y O.,
P. SUYDAM GRANT. G. ST. JOHN SHEF ELD. . ' '

REPRESENTED BY

OLYPHANT & CO., of China, . .
- ’ Hilmers,McGowan & Co

-CorTtoN . FacTors

104 Wall St., New York. AND
— BROKERS IN - ¢\ ME TS
John DWIght & CO., FOREIGN EXCHANGE AND GoLp, | CENERAL COMMISSION MERCHANTS
. N ANUFACTIRERS OF 63 Wall(PS(:r:?;x, lxw York. COTTON EXCHANGE BUILDING,
- . . 2, -’
: SUPER-CARBONATE Special atiention pald to the negetlation of Con R

mercial bills. Special attention paid to he execution of orders
for the purchase or sale of contracts for future

OF
 SODA. R vty o s
No. 11 ©0ld :lip, New York. O /V bdm .::::z:; t:f cotton. Liberal advances made on con.

- 'The Jobbing Trade ONLY Supplied. A 2 N looven. - :

Brinckerhoﬁ', Turner ~ ' ‘54 BROAD ST., NEW YORK.
4 0‘ ADVANCES ma‘e on warehouse receipts and

consignments of cotton. .
i3 & CO" BANKERS, BUY AND SELL c:tton contracts and fir:t-
| Manufacturers and Dealers {n COR. OF WALL STREET AND BROADW.Y, | J\*% iavestment securit es. :

COTTONSAIL DUCK e ok Knoop, Hanemann & Co

Aol Ky of Transact a General Banking Business, including the
e purchase and sale of STOCKS, BONDS and GOLD COMMISSION MERCHANTS,

COTTON CANVAS, FELTING DUCK, CAR Cu® ER forcash or ons margln. -

ING, BAGGING, RAVENS DUCK, SAIL TWINE&
; &C. ‘““ONTARIO ' SEAMLESS BAGS, Investment Securities For Sale.
Ly - ¢ AWNJNG STEIPKS. P. 0. BOX 2,647.

HOUSES IN

‘ | ' ' . Alsu, Agents A.M.Kioper. C.W.MCLELLAN, JR. W. TrASE

Cnited States Bunting Company. e Manchester and Liverpool,
-A fall supply a1l Widthe and Colore slways in stock A SOlld Ten Per' Cent- ' .
OLD AND TRIED. DE JERSEY & CO.

! No. 109 Duane Street.
i Bonds, Stocks, SBAVINGS BANKS EVEN, prove
brittle réeds. The old CBNTRAL ILLINOIS LOAN W C. W atts & Co
George A. Clark & Bro.. | 35ENCY stands unmoved amidst the storm. If you L '3
wish Investments y '
> g ° °J | CONTINGENCY address, for circular—‘ Actuary of
KANSAS, MISSOURI & CENTRAL ILLINOIS LOAN

52 EXTHANGE PLACE, NEW YORK.

21 Brown’s Buildings,
AGENCY," JACKBONVILLE. ILL. )

: Wanted Mone © AATERPesls
| Y Solicit consignments of COTTON and orders for tt e
TO LOAN ON APPROVED SECURITY IN
rch
IOWA, NEBRASKA AND DAKOTA. purchase or sale of future shipments or deujencs.
10 10 12 PER CENT GUARANTEED. Advances made on consignments, and all information
FOR SALE. afforded by our friends, Messrs. D. WATTS & Co., 51

) A&L‘l‘ - A tChKllce lot og La%ds llgmdlﬂerznghpnirts Iof thte
IS H X West. 80, Western Securities. oice Inves
-MILWARD’S E NEEDLES. ment. Address, for full particulars, ¥ | Stone street, New York, and Messrs. D. A. GIVEN &

| 400 BROADWAY, NEW YORK. |
D. H. TALBOT, s
General Land, Scrip and Warrant Broker, SN0 Hasomus Bireel, New Otlomm,

‘ E ° R . MUdge) Sa'wyer& CO Reference.—First Natlonflugalrﬁ{,g::zx, Cllgy‘,‘;oav.va., J ° C ° JOhnson & CO it

- ' o AGENTS FOR ‘
l Washington Mills, Chicopee Mfg Co., B COTTON BUYERS ¥OR MANUFACTURERS
z — Bu;lel‘r;'g;?illll:\fooleu Co., E o S, AILEY ’ MEMPHIS, TENN
| A erton v . °
! . -"Atlantic Coiton Mills, 7 PINE STREET. : —
Saratofs, Viclors Sy Co., Dealings 1n | McAlister & Wheless,
: osier Shirts and Drawers ‘ '
lrIIEW Y()yl:gmm Various Mills. BOSTON I nsurance S toc k S COLTON
& 45 WHITE STREET. 15 CHAUNOEY ST, PECI TY COMMISSION MEROCHANTS
’ A A: 8 ALTY, NASHVILLE, TENNESSEE. '
i d. W DAYTON, 40 CrEarsur SrExer, Cash paid at once for the above Securities; or they ’ o :
E , will be sold on commission, at seller’s option. ' w%lﬂ%%lg%gggﬁgggdmven to Spinuers’ orders. Corre
5 MANCHESTER : o %ngrnn;xot:s.—'frﬁird and Fog;t’h National Bankg¢
| . , aud Proorietors of Tar CERONT
| L ¢ s. | John B. Manning, :
| ocomotive  Works, , :
7 - MANUFACTURERS OF BADUTRE: SN BROSKR, D. W é Lamkln & CO.
; No. 14 Wall Street, New York City, : )
Locomotives and Amoskeag Steam SOUTHERN SECURITIES Cotton Factors,
| ¥ire Engturs, A SPECIALTY. VICKSBURG, MISS.
’ NC N. H. State, Municipal and Railway Bonds and Coupons ] ‘
] MARC HE'S 185, 8. H bonght am;1 solg at best markszet rates. lnvestogs or Orders to Purchase Cotton in our market solicited.
ARESTriAtse %L?OD, W.TG. MEANS’ gggeleégtgi:glng to buy or sell are invited to communi. Refer tO Messrs. THOMAS J. SLAUGHTER' N‘W ]
uperintenden reasurer, s . ] ) :
. Msnghester, N. H. 40 Water strget. Boston \ Member of the New York ftock Exchange. . York. - ,

i

b

ii£ed for FRASER






