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RAILROAD STRATEGIES AND COMBINATIONS.

The return of Mr. Vanderbilt from his recent Euro-
pean trip has been followed by several interesting move-
ments in the game which the railroad managers seem to

" be playing for the control of the. business which is not

sufficient to employ all their carrying faeilities. Rumor
ascribed his trip to an intention to arrange more com-
_pletely for connection with a prominent European
steamship line, and, on the other hand, to secure .the
_control of the Atlantic & Great Western line, which is
practically an English property; the object of the latter
part of the plan, accordicg to the reports, was to make
gygils;ble', in a certain competitive sense, the recent com-
pletion of the Rochester & State Line road to its junc-
tion with the road just referred to. - The disruption of
~the east-bound freight pool, by a failure to agree npon
. terms of renewal just at the beginning of the active

grain-carrying season—an event upon which we have
already commented—was the next step. Soon after that
has come the Michigan Central election, which has
placed that important road openly and formally in the
Vanderbilt control; this change is certainly some basis
of fact for rumor to work upon, and the significance of
these movements and counter movements 18 an interest-
ing subject for inquiry. |

The fact upon which the whole turns is that, while
general traffic is dull we have an enormous yield of grain
yet, a ready customer for it in the Eastern States and
Europe, and therefore a necessity for large transporta-
tion in one line of freights.  Still, it is a small line of
business compared with the carrying capacity of the
roads, and therefore the grain trade is the stake for
which this game is played, and Chicago is the objective
point to be reached. Across this State Vanderbilt owns
the prineipal line; between this State and Michigan he
controls the Lake Shore on the Americanside, and the
Great Western and Canada Southern on the Canada side;
across Michigan, he had the Southern road already, and
has now acquired the Michigan Central, which is the
connecting link of the two Canada roads. North of
these latter two is the Grand Trunk, which, like the
Great Western, has two termini—one at the Southern
end of Lake Huron and the other at Detroit, connecting
at the latter with the Michigan Central. Other than
by the last-named road, the Grand Trunk has at
present two ways of reaching across Michigan: one
is by the Detroit & Milwaukee road, which,
however, is subject to the three disadvantages of not

reaching Chicago, of not being all-rai!, and of being

closed in winter; the other is by the Chicago & Lake
Huron line, which reaches Chicago at present by using a
short pieee of the Fort Wayne road for its western end.
The Lake Huron road is in foreclosure, and the rumor is
that Vanderbilt will or may get control of that also,
thus cutting off the Grand Truck from-an uncondi:
tional connection with Chicago and giving him virtually
the control of all the Western routes north of the lakes.

It is unsafe to take for granted any railroad move-
ments in advance of their becoming publicly accom-
plished facts; but, supposing this step were contemplated,
what would be its probable object? A rancorous and
revengeful feeling, although it may qualify somewhat
the action of ‘a railroad manager in some minor matter,
such as whether he shall take this or that position in
respect to a pool combination, for the sake of punishing
a rival; cannot become the permanent controlling power;
managing a road with the final object of hurting a rival
would be too preposterous to be possible. Hence, it
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seems clear, such an soquirement of control as is above
supposed can have but one of the following objects:
to bankrupt onme or all of the other three trunk
lines; to punish them into submitting to reduced
rates; or to induce them to raise rates or to maintain
a uniform schedule. In the first place, no man of sense
could suppose that the Grand Trumk can be actuslly
cit off from a Chicago connection. In the next place,
to bankrupt the Pennsylvania and the Baltimore roads
is an undertakicg rather too large for even Mr. Van-
derbilt’s most sanguine estimate of his own powers;
and, furthermore, he is the last man who should desire
the bankruptcy of either of them, for the specific reason
we have already urged. Remembering the peculiar
character of the Vanderbilt roads (in which they have
no parallel in the world), namely, that they carry the
great bulk of the Vanderbilt interest in respect to prop-
erty, name, and family pride, it is as certain as anything
in human action can be that every effort will always be
put forth to keep those roads out of insolvency. But
as soon as any one of the four trunk lines breaks down
financially, it becomes a vastly worse competitor than
before; it becomes dead weight for the others to carry.
All rumors of impending “wars,” which have for their
object, on his part, the baukruptcy of any of his rivals,
may be treated as unfounded.

An intention to coerce the otherroads into a reductxon
of rates is also unlikely, because the rates are unremu-
nerative now. The most probable solution of the Van-
derbilt attempt to control all the roads across Michigan
—supposing such an atteropt is in his plans—is that he has
notabandoned what was the Commodore’s determined aim,
the maintenance of uniform rates to all the sea-board
cities. In this view he might say to his rivals, “Let us
now stop destroying one another, and let us make the
best of the situation by establishing and maintaining
rates by which we can live.” This view, at least as
respects the subject of living rates, is fully borne out
by his letter just made public (and which we give
in full in another column), wherein, with excellent
sense, he urges (as these columns have often urged) that
in the long run unremunerative rates hurt everybody,
even the shippers and producers, who temporarily gain
by them. He argues that pools cannot make rates
exorbitant; that rates are now unremunerative and are
lower than any legislature would venture to prescribe;
that the division of tonnage is the best plan yet tried,
and that “stability of prices, fair rates for transporta-
‘“tion, equitable dealings with shippers, and general
¢ prosperity, can be had only through gsome form of
“ understanding embraced in what is generally styled a
“ poOL”

This may be taken as the answer to reports that he
will endeavor to break up the existing pool on west-
bound freight. Even if the writer of these timely words
were wholly insincere in them, they would be none the
less true. The connection between railroads and all
industry is intimate, and neither can have any real and

permanent prosperity at the expense of the other. |

“ Live and let live” is the soundest motto, and it is quite
time to earnestly try to conserve railroad property.

COTTON ACREAGE AND STAND IN 1878,

We have often remarked, in giving our annual acreage
reports, that we did not claim to be able to state with
perfect accuracy the increase or decrease in the planting of

any section. Such an investigation as we make, can, how-

ever, be always relied upon as reflecting -truly the
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| tendency, and in some measure to guage that tendency.

But when one attempts to measure the change in a county
or State by a percentage, it becomes quite another problem,
calling for exact information which could only be acquired
by means of an annual census.

It is quite essential that this fact be kept in mind every
year to ensure a correct interpretation of acreage reports.
Futhermore, and for a like purpose, it should be remem,
bered that, whatever the fluctuations from season to season,
there is progress in this industry as well as in all others in
this country. Some years there is no advance in the plant-
ing, and occasionally a season will show even a retrograde
movement ; but every period of five or ten years discloses
a constant growth, which is well illustrated by a simple

statement of the total crops raised since 1828.

TOTAL CROPS OF THE UNITED STATES.

Years. anntity. Years. Quantity. Years. Quantity.
Bales. Bales. Bales.

1827-28...| 720,593 || 184344...] 2,108,579 || 1859-60...} 4,823,770
1828-29...1 - 857,744 || 1844-45...| 2,484,662 || 1860-61...| 3,826,086
1829-30...| 976,845 || 1845-46...1 2,170,537 || 1861-65...} *......,...
1830-31...1 1,038,847 |, 1846-47.. | 1,860,479 || 1865-66...| 2,228,987
1831-32:..| 987,477 || 1847-48. | 2,424,113 || 1866-67...] 2,059,271
1832-33...]| 1,070,438 || 184849...1 2,808,596 {| 1867-68...| 2,498,895
-1833-34...{ 1,205,394 || 1849-50...] 2,171,706 | 1868-69...| 2,439,039
1834-35...] 1,254,328 |} 1850-51...{ 2,415,257 §| 1869-70...} 3,154,946
1835-36...| 1,360,725 i; 1851-52...] 3,090,029 || 1870-71...{ 4,352,817 .
1836-37...| 1,425,575 || 1852-53...| 3,852,882 || 1871-72...| 2,974,351
1837-38...} 1,804,797 || 1853-54...| 3,035,027 || 1872-73...{ 3,930,508
1838-39. .| 1,363,403 | 1854-55...| 2,932,339 |} 1873-74...] 4,170,388
1839-40...1 2,181,749 {| 1855-56...] 3,645,345 {| 1874-75...1 3,832,991
1840-41...{ 1,639,353 || 1856-57...| 3,056,519 || 1875-76...]| 4,669,288
1841-42...| 1,688,675 || 1857-58...| 8,288,962 {| 1876-77...! 4,485,423
1842-43...| 2,394,203 || 1858-59...| 3,994,481 ||11877-78...| 4,750,000

* Years of Civil War; no reoord of erop.
t Estimated.

Evidently these figures teach progress, Since the war,
for instance, there was a time when the planting was such
that & minimum crop was 2 million bales, and a maximum
was 2} millions ; then it rose so that the minimum became
3 million and the maximum 4 million’; and now the minj-
mum has become 4 million and the maximum 5 million and
upwards. Even had there been no acreage reports pub-
lished, every person reading these figures would find in them
clear proof of a pretty regular and very decided growth in
cotton planting.

‘With the help then of these suggestlons——t.he apphca.tlon
of which we shall see more fully as we proceed—we are
prepared to study the special facts respecting this season’s
acreage, drawn from the reports we have.obtained. We
first present the details with regard to each State.

NorTH CAROLINA.—The season opened early. In fact, the
weather was so satisfactory that in a considerable district the seed
was in the ground by the first of April. March, April and May
were very favorable months, except a want of rain in some sec-
tions in April, and an excess of rain in May. 8till, notwithstand-
ing these complaints, the average condition of the crop was on
May ist decidedly better than last year, and fully a week to ten
days earlier. June has been rainy thus far, with heavy local
hail-storms, but our observations show no more rain or damage
than in June last year; but of late it has required in some -
important counties active work to keep down the grass, and
warm, dry weather just now: i§ very desirable. There is an
increase in acreage in the more productive cotton counties, of
say three or four per cent, but in those counties where cotton is
less largely raised, wheat or tobacco is given the preference this
(year. Of commercial fertilizers no particular change in the .
amount used is reported, but a very decided advance m ‘home- -
made manures is noticed almost everywhere ‘

SouTH CAROLINA.—This State has had a double impnlse gwen
to production the present season. First, t e continued hard times
have produced a natural tendency alli over the country, in the
Northern States as well as in the Southern, to go to workand raise

when men were so generally forced into acting upon the belief that
only in the sweat of thy face shalt thou eat bread. A necessity

so urgent could not fail to resultin-an increased plantmg of -

crops. Very seldom, if ever, in our history has there been a time - .
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cotton, a.n& in fact is ‘the special cause for the season’s progress
‘in that direction in all the Southern'States. But besides this, in’

‘South Carolina there has been an additional inducement, and that
is the good ‘government which has been established during the

year, and the remarkable improvement in the laboring class.

Such changed conditions are synonymous with new hope, new.

confidence; and these find expression in the renewed industry
" which is everywhere observable. It is impossible to accurately
measure the result of all this in adding to the acreage. From
the reports received, and the known influences at work, we should
be inclined to place the increase above any of the es imates we
have seen; but we call it only 5 per cent, asthat is the conclusion
of the Charleston Cotton Exchange, and- is certainly an inside
figure.
‘been more frequent than desirable during June, and the temper-
ature lower; but with those exceptions the surroundings have
been very favorable all through the season, and to-day the plant
is much more advanced than last year, and more promising.
~« Fertilizers are in increased use, both commercial and home-made.

GEORGIA.— Probably better progress has been made in Georgia
than in any other Southern State in the matter of reorganizing its
industries. In this work the evident attempt of late years has been
to diversify crops, and the tendency, in the interest of economy,
towards food products, so that cotton planting during that period
‘has rather retrograded than advanced. As a consequence the

planting interest of the State has been surely getting into a much,

better condition. To an- extent this latter fact is true of the
~ whole South; but Georgia has reaped greater advantages from its
earlier start, and now (1) with a common impdlse the country
ovcr to increase acreage in everything, she adds (2) an enlarged
ability=to do it, ensuring the result which is found to exist, to
wit, an increased area in cotton and all other important crops.
To illustrate this we give the following from Mr. Janes’ (the Com-
‘missioner of Agriculture for the State) report for April of the
acreage in crops, compared with last year. Of course, 100 is the
unit-of comparison, so that 104 means 4 per cent greater in 1878
than in 1877, &ec.

o .
Acreagein1878, s | gl 8|E g | 88 3
comparedwith| £ | & | 8 | € | & ® g S |EE| §

1877. s 1 E|8S|&|8 S | gF
- S|S|E|8|&8|&|&|B |8 |8
North Goorgia..| 104 | 105 | 108 | 108 | .... | 87 | 100 | 101 | 106 | 110
Middle Georgia.| 100 | 104 | 106 | 102 | 102 | 82 | 108 | 103 | 101 | 125
8'west Georgia .| 103 | 107 | 146 | 99 (109 !93 | 105 |.... | 87 132
East Georgila.. ./ 106 ' 112 | 112 | 97 |111 |80 107 |.... | 119 | 145
B'east Georgia..| 108.(107 |.... {105 [117 |....|1117|.... (150 | 107
General averagel 103 | 108 1118 (101 109 |85 1107 | 102 [ 103 | 128

‘Here is growth everywhere. With regard to cotton, however,
‘our reports show a more decided progress than the above. We
think the loss in area of two years since hag been more than recov-
ered, and that the Georgia cotton acreage is now in excess of 1875.
Still, we put the increase at only 5 per cent over last year, so as to
have an inside figure. As to the stand, it is excellent; the condi-
tion (except in some places where the late rains have not given
time to keep the grass down) is clean and very promising; and in
development it is the most forward crop within our record. Early
receipts must be large,

ALABAMA AND Mississrppr.—These two Sta.tes report conditions
very similar to one another this season. In both of them we find
a disposition, and with few exceptions quite general, to make
more cotton than last year. We have averaged the increased
#creage at 4 per cent in each State. It is surprising after a year
of such low prices to find an increase also in fertilizers used, and
in these States especially, where heretofore so little has been done
in that direction. Of course it is only from the upland counties
that such reports come; but this tendency is coupled with a dispo-
sition to use more thoroughness in cultivation and to giveincreased
attention to domestic manures. The stand in both States is excel-
lent, and the condition (before the late rains, which, by the way,
have done no considerable harm) as good as it ever is, with the
' crop we should say as early, if not earlier, than any in ourrecord.

LouisiaANA.—Although there isadecidedly new courage and new
zeal manifest throughout Louisiana in all productive enterprise,
and a more_efficient condition of the labor class, there does not
appear to have been any large increase of the cotton area. In the
- Ccounties where sugar can be raised, the disposition is to turn the

attention more and more in that direction as the better paying

- crop. Still, in some counties there is very decided progress in
“otton’ raising and on the average for the State probably some
_inerease ‘but as it is in any event small we leave the figures the
The stand the first of this month was excel-

:.-:yie_nt and: the crop two weeks earlier than last year and very

With regard to condition little need be said; rains have

* atwreas -

Y promising, but in some important sections the late rains have

caused anxiety, though ‘we do not learn that they have done any
harm which two weeks of good weather would not cure, except
that the forwardness of the crop may have been to seme extent
lost. .

TEXAS.—As usual, this State shows a rapid increase in the pro—
duction of all crops, corresponding to the increase in labor md in
capital. We wonder that a census has not been taken by the
authorities there, furnishing more definite data than we now
have on the general subject of acreage and production. Judging
from the Texas cotton crop of this year, after the pull-backs it
suffered, one cannot but incline to the opinion that the area
planted is even now understated. When we revised our acreage
figures in 1876, we found lessofficial information in Texas to help
us than in any other Southern State. According to the best esti-
mate we can make, there is an increase this year of from 6 to 10
per cent, and we rather incline to the latter figure, but put the
average at 8 per cent. There never was a season since our record
began when the condition of the crop was so promising as it was
on the first of June. In the lower half of the State it was unpre-
cedentedly early, blooms and bolls being abundant at that time,.
Since then there has been too much rain; but if the weather turns
warm and dry now, we may look for very early cotton and an
excellent yield in the State. _

ARKANsAS.—There is but little, if any, change in the acreo.ge
under cultivation throughout the southern half of Arkansas, as
compared with last year. The same can be said of the north-
eastern quarter of the State. The western central portion, and
the northwestern quarter, and along the Arkansas River Valley,
from Little Rock northward, is constantly increasing its acreage
and population, and a general spirit of thriftiness and enterprise
appears to pervade the entire people of that section. We average
the increase for the State at three percent. The condition of the
crop, taken as a whole, is from fair to excellent, though all sec-
tions have had more rain than needed, and many localities are
suffering for want of sunshine and dry weather. This is gener-
ally the case through the entire northern half of the State, and
particularly in the extreme northeast and northwest points. In
the latter the wheat has been greatly damaged by continued rains
and dampness, since cutting. The northeastern portion produces
much grain, but its chief resource is cotton. This would
prove a very full crop if it could only receive the work
now needed ; the grass and weeds, however, are reported as
becoming troublesome. The southern half of ‘the State can be
reported upon quite favorably. Good stands are universal, and
the crop generally is much advanced in comparison with 1877
three weeks at least—and the general condition is godd, though
in some counties—only a few, however—too much rain has fallen,
Taken as a whole, the general prospects of crops for the season
are very flattering, and never before raised with so small an out:
lay of cash. At present, some apprehensions are being had by
planters upon the Arkansas River, owing to fears of an overflow.

TeNNESSEE.—The principal cotton counties in this State show .

in the average no very material change in acreage. In however
the sections where comparatively little cotton is ever raised, still
less has been put in this year. Taking the State together, then,

there may be a slight decrease, but it is less than one per cent,.

and we therefore leave the figures unchanged. The stand and
condition are reported excellent, very many saying never better,
and fully ten days earlier than last year. Increasmg thrift is
observable among producers, and, without doubt, this crop, if the
yield is good, will cost the -planter less per pound than any pre-
vious one. '

CONCLUSIONS,

From the foregoing we reach the following results :

~ First—That the tendency this year is towards an in-
creased acreage, due generally to the necessities of the
times, with, in some of the States, other inducements added.
Under such circumstances it is especially difficult, as we
said in opening, to measure the increase with exactness,
but we have endeavored to understate it in every case and
believe we have. This is our usual custom. We fear,
however, that last year we erred too greatly in that direc-
tion ; that is to say, judging from the yield, the increased
acreage must have been much larger for that year than
estimated. . This is explained further on. We now give
the following as the.basis for this year’s calculations as to
yield :

R PRI Sn IO RS 50 S LN 5-0at
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. . Actual Estimated Acreage for 1878.
TATES. .
' Acreage, '77.| Increase. | Décrease. | Acres, "78.
North Carolina ....... 577,220 2perct. | ........ 588,764
South Carolina .... ... 893,760 | 5perct. | ........ 938,448
Georgia ...oocun o...... 1,612,620 | 5perect. { ........ 1,693,251
Florida........ ........ 220,500 [unchanged./unchanged. 220,500
Alabama .... .........|] 1,981,350 4perct. | ........ 2,060,604
Mississippi .... .... ... 1,995,760 | 4 perct. | ........ 2,075,590
Lousiana .............. 1,285,250 junchanged./unchanged.| 1,285,250
TEXAS . cvesvoi saneossns 1,444,300 8peret. | ........ 1,559,844
Arkansas.... ......... 1,089,000 | 3peret. | ........ 1,121,670
Tennessee ............. 725,200 junchanged. unchanged. 725,200
Total........ ...... 11,824,960 | 375 perect.| ........ 12,269,121

. "This shows an average increase in acreage for the whole
South of 3-75 per cent. The acreage and production of
each State for the prev1ous three years have been as
follows:

1876-77. 1875-76. 1874-75.
. Product’'n Product’'n Product’n
’ Total |—————| Total — 1! Total _—
States.| Acreage. | Total | screage. | Total | screage. | Total
- | Bales. Bales. Bales.
N. Car. 607,600| 225,000 620,000, 260,000] 591,000 273,000
8. Car.| .931,000, 315,000, 950,000, 330,000, 866,000 360,000
Ga....! 1,581,000 478,000/ 1,700,000, 420,000, 1,650,000, 460,000 |
Fla. .. 220,500, 55,000, 225,000, 60,000, 220,000 55,000
Ala....| 1,887,000 560,000| 1,850,000, 600,000/ 1,800,000 520,000
Miss. .| 1,919,000; 639,000 1,900,000/ 670,000 1,880,000 550,000
La.. ..} 1,212,500 578,000, 1,250,000, 650,000, 1,150,000, 520,000
Texas.| 1,313,000; 735,000 1,300,000{ 690,000 1,175,000/ 535,000
Ark, .. 1,089,000, 590,000, 1,100,000, 650,000, 950,000/ 400,000
Tenn.. 740,000/ 310,000{ 740,000 339,000/ 700,000, 160,000
Total..|11,500,600(4,485,000(11,635,000/4,669,000/10,982,000|3,833,000

The yield per acre each year since 1869-70 are below.
Of course, the figures of this season cannot be known until
September; but those given are useful as a guide to crop
estimates:

Pounds per Acre.
slgleld]e|d]g]s
BIATES. S [ | ¥l la|A]|S |
> 5 > | g > b~ > o
a0 [¢ 2] e o} Qa a0 a0 a0 a0
~{ i ~ - i r~ - i
North Carolina. ......... 163 | 185 | 203 | 194 | 176 | 171 | 223 | 204
South Carolina.......... 148 | 153 | 183 | 177 | 136 | 140 | 170 | 160
CHBOERAB comso smunnsmonss 133 | 109 | 122 | 129 | 139 | 101 | 152 | 115
FIORIDR. ootoncanismons amses 109 | 117 { 110 | 165 | 165 | 122 | 173 | 140
Alabama.... ............ 130 | 143 | 127 | 140 | 151 | 155 | 180 | 154
Mississippi.... -cceennns 146 | 155 | 129 | 156 | 167 | 146 | 172 | 134
Louisians ........ ....... 209 | 229 | 199 | 204 | 226 | 181 | 240 | 203
TEEOE, 5055 5mmmrm i 246 | 234 | 200 | 220 | 231 | 140 | 195 | 157
b0 T T 238 | 260 | 185 | 194 | 227 | 159 | 260 | 198
Tennessee............... 184 | 202 | 100 | 188 | 190 | 171 | 213 | 184
Total .. ocoonoennnn. 171 | 177 | 154 | 169 | 177 | 147 | 191-| 158
Second.—As to condition cultivation, and maturity

of the plant, we can add but little to what we have
States. Evidently the
crop is far. more forward than last year, and much of
it in advance of any crop for many years. Without
doubt the early receipts of new cotton will be large.
We expect to see a good movement even in August and in
September a remarkably full movement. Before the late
rains the plant was almost everywhere strong and healthy,
and the fields clean and well cultivated ; now, in a consider-
able section, there is work to be done, but the changed
weather, if it continues for a time, will permit speedy
recovery and give us an unusual promise. - For the sake
of comparing the early conditions with previous years, we

‘have prepared the following epitome of the weather :

1871 April was more tavorable than the last half of March, the whole
of March being cold and rainy. May very cold and rainy, except
Texas, where there was very littie rain. June very rainy every-

“Year.

1873 Aprit cold and dry. May, ﬂrst two weeks favorable everywhero
but last two weeks rainy, more especially in coast half of
States. June, too rainy in 'about same half of the Atlantic and
Gulf States, but upper half, and almost all of Arkansas and Ten-
nessee, favorable.

1874 April, like March, was very rainy. . All rivers overﬂowed. . Worst
flood for 30 years. May, a severe drought in almost all the South,
except Atlantic States. June, more favorable, especially last
half of month; but planting in the flooded district of the Missis-
sippi Valley and its tributaries not completed till after June 1.

1875 April, like March, was all of it too cold, especially the first week ;
otherwise the month favorable, the temperature gradually meod-
erating. May continued cold the first two weeks, but subsequently
was warmer and otherwise very favorable. June, fine growing
weather nearly everywhere.

1876 4prit; excessive rains in the Western and Gulf States early part of
‘month, causing rivers to overflow, but they quickly receded in
good part; last twenty days generally favorable. May very
favorable almost everywhere, except heavy local showers at few
points; fields well worked. June, some very heavy showers, but
almost wholly confined to the counties near the Atlantic coast;
clsewhere favorable,

1877 April opened with seasonable weather, but after the first week
heavy rains flooded lowlands, and suspension of planting waa
reported in portions of nearly all the States; later conditions
favorable, but temperature low. May, first half too rainy, but
balance of month decidedly more favorable, so that erop gen-
erally well cleaned. June showery, with very heavy rains at
some places; in most cases quite local, however. Arkansas over-
flowed first of month.

1878 April, like March, was satisfactory for getting in the crop and
securing a good start. May was also generally extremely favor-
able, so that the plant made splendid progress; more rain than
needed was reported at a few points, but the general condition at
close of month was excellent. June, too much rain in parts of
all the Btates, but especially in the Southwest; otherwise gener-
ally favoralile; but the latest reports show little damage done
anywhere that dry weather cannot repa.ir, and the later weather
deuidedly improved.

With such early conditions, the history of each year
may be briefly stated as follows:

Years’ Results.
Yield, 4,352,000.

Stand. July to Sept. Oct. to Dec.

Stand excel-|Favorable and }“{s_woral;le wtgati;her ¢ s
Killing fros om| Increased crop
lent, very| complaints) s o5yt Nov. 20.| 37-04 por cent.
clean and| few, except|pickingclosed Dec.|Increased acreage
strong. shedding. to 25. 13 90 per cent.

1870.

Bickly,weak Rainf’l general-|Favorable weather| Yield, 2,974,000.
16 to 18. 31°66 per cent.

grassy ev-| but drought|pjckingclosed Nov.|Deereased acreage

erywhere. | very harmful. | 15 to Deec. 10. 1075 per cent.

1871.

Good, clean[Drought at/Favorable. . Yield, 3,930,500.

1872.

1876.

and strong
almost ev-|
erywhere.

some
and excessive
rainsat others.
Shedding, &c.

pointsiKillin

frost Oct.

14 & Nov.13 to 18.

Pickmg elosed Dec.

15to 3

Inereased Ccrop
32:13 per cent.
Increased acreage
9-75 per cent.

Two - thirds
good
one-third
poor and
grassy.

1873.

and| on the coast.

Too much rain

Caterpillars in
Ala. and Ga.

Favorable weather
Killing frost Oect.

28 to Nov. 20.

Plckmﬁclosed Dec.

Shedd’g badly.| 1to 3

Yield; 4,170,000.
Increased . crop
6°09 per cent. -
Increased acreage

10-59 per cent.

Veryirregu-
lar and 1m-
perfect,but
clean and
well culti-
vated.

1874,

Great drought|Favorable weather
in Tennessee,|Killing frost Oct.

Arkansas, &c.,

13 to 31.

with high tem-|Picking closed be-

perature.

fore Dee. 10.

Yield, 3,833,000.
Decreased crop
8°08 per cent.
Increased acreage
154 per cent.

Stand excel-
lent and
¢3le:>,nh ev-
erywhere ;
never bet-
ter.

1875.

Aug. to Dec.,|Excessive rain.

rains
excessive at
many points.
Shedd’g badly.

very|Killin
Pickin

frost Oct.
ec. 18.
closed Dec.
15 to 31.

12 to

Yield, 4,669,000.
Increased oro
21-81 per cen

Increased acreage

595 per cent.

Stand good
and clean;
not quite
as perfect,
though, as
year pre-
vious.

Caterpillars in

Favorable.

Alabama, Mis-|Killing frost Oct. 1

sissippi and
Tex. Drought

to 8, except in At-
lantic States.

in Northern|Pickin closedDec.

Texas.

10 to

Yield, 4,485,000.
Decreased crop
3-94 per cent.
Decreased acreage
1:16 per cent.

Stand good
but unusu-
ally late;
flelds clean
and well
cunltivated.

1877.

Weather favor-
able and sum-
mer growth
fairly satisfac-
tory; crop Sept.
1 in good
condition, but
late.

Oc¢t., Nov. & Dece.,
uxmsually severe
rains' in Western
and Southwestern
States.

Killing frost Nov

Yield, *4,750,000

Inereased crop
558 per cent.

Increased acreago

12.
Plckmg closed Dec.

2°8 per cent.

® Est:lma.ted.

The foregoing will be of increasing mterest as the season

H
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where, except a portion of the interior.

1872 4pril very tavorable, except the second week, when there was a
-severe storm, making the rivers overflow. May, first three weeks
too dry, but the last week splendid showers everywhere: June,
fine month for growth and cultivation. The last week some com-
plaints of too much rain. : .

advances. Butthe facts thus far develpped are—an increased
acreage of 3-75 per cent; the stand as near perfect as any
year in our record ; the crop unusually early and promls .
ing. = With these condltlons as the basis of our calculation;
we shall ‘all know how to apply subsequent reports and
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changes of weather. But to assist the reader in ma.kmg
the comparison, we add a fuller record than in the above

table of the weather from «July to December during pre-'

vious years.

1871 July, weather apparently very favorable. Augusl,also very favor-
able, with limited exceptions, yet plant shedding badly every-
where. Seplember to December, weather favorable but plant
gsheds and little fruit ripened. Killing frost November 16 and
18. Picking closed about November 15 to December 10.

1872 July, too rainy in about one-third the South. Alabama rivers
overflow; rest favorable. Awugus!, drought complained of in all
but a portion of Atlantic States, where there was too much rain;
bad shedding reported in extensive districts. . September, unfav-
orable reports continued, but weather- fairly favorable. Oclober
to December, fairly favorable; horse discase delays orop. Killing
frost- was delayed everywhere, except in Tennessee, till November
13th to 18th. Picking closed from December 15 to 31, though at
some points earlier. )

1878 July quite favorable. August, too much rain on the coast at
Charleston, Mobile, New Orleans and Galveston, elsewhere
fairly satisfactory; caterpillars did injury in Central Georgia and
lower half Alabama ; shedding badly in some districts. Septem-
ber, except on the very coast, no more rain than desirable:
October to December fairly favorable. Killing frost in the Gulf
and Western States October 28 and 29, and in the Atlantic
States November 5 and 20. Picking closed from December 1 to
31, though at a few points earlier.

1874 July fairly favorable, except severe local storms on the coast
and drought in Memphis district. August, Memphis drought
continued and extended until taking in all Tennessee, Arkansas,
northern portions of Louisiana, Alabama, Mississippi and Texas;
shedding very profuse. September, fine rains everywhere and
weather favorable. October, killing frost at Memphis and Nash-
ville October 13 and 14, and almost everywhere else at close of
month. November and December favorable. Killing frost gener-
ally November 1. Picking closed generally before December 10.

1875 July fairly favorable, though rains were more abundant at some
points than needed. Awugust, rains very excessive at many points,
and Missigsippi overflowed at Memphis; shedding, &c., widely"
and strongly complained of. September, less rain, except in

~ Texas (mainly the coast) and parts of Alabama and Georgia.
Oclober to December—Excessive rains in November and Decem-
ber in Mississippi Valley and Gulf States, and the weather turned
quite cold in December." Killing frost at Memphis and Nashville
October 12, and elsewhere from November 10 to December 18
Picking closed from about December 15 to 31.

1876 July fairl? favorable, though the rains in considerable sections
were more abundant than needed. August, caterpillars reported
to have done great harm in lower third of Texas, parts of Ala-
bama and Mississippi, and rains excessive in some sections,
though not in the Alabama and Mississippi caterpillar districts.
September, caterpillars did great harm in Texas; severe drought
in northern part of Texas; excessive rains on the Atlantic coast;
otherwise favorable. Oclober, killing frost in Mississippi Valley
October 2d’ drought in Northern Texas continued; otherwise
favorable. November, quite favorable, except closed cold. De-
oember, cold. Killing frost in the West and Southwest from
October 1 to 8, elsewhere November 8 and 10. Picking closed
from December 10th to 25th.

1877 July generally very favorable for develepment of crop, though
temperature was low. Texas coast counties west of -Colorado
River reported great injury from caterpillars. Awugust very
favorable with few exceptions; coast of North Carolina and in
Memphis too much rain; in parts of Atlantic and Gulf States,
especially north of Texas, reports of harm from drought; shed-
ding and rust widely complained of. Caterpillarsdoing harm all
through-the lower third of Texas. September weather, though
considerable rain fell, was fairly favorable for maturing and
gathering erop, except third week, when there was a very severe
storm in Gulf States; also more rain in North and South Carolina
than desirable. Oclober, first half generally favorable for picking,
&o., except tornado on the 7th in northern and northeastern sec-
tions of Texas. Balance of month remarkable for severe storms

and heavy rains. November, storms and rain continued frequent
and severe first half of month ; subsequent weather more season-

- able. December, weather seasonable‘ and more favorable than
the average.

To convey an idea of the extent of the rainfall the latter
part of 1877, we give the following statement. Had we
left out from this table August, the record against 1877
would have been much more marked, for August 1875

was an unusually rainy month.
RAINFALL BY SECTIONS—August {o December, inclusive, (five months).

STATIONS. 1872. | 1873. | 1874. | 1875. | 1876. | '1877.
Norfolk, Va...... Inches.| 24:28 | 27'65 | 16:83 | 22:41| 20-37 | 33-38
wumington,Nc 1937 | 2805 | 2035 | 1717 | 3231 | 4831
Charleston, 8. C.. . 2576 | 3321 | 2062 |.1529| 3788 | 24'62
Savannah, Ga... * 24-40 | 19-99 | 2035 | 1586 | 2462 | 25'96

Total ........ “ 9381 {10890 | 78-15 | 7073 |115°18 | 13227
Augusta, Ga..... “ 1417 | 1857 | 2000| 16-17| 1811 | 23-60
Atlanta, Ga. ... .. “ 1544 | 1427 | 1746 | 19°15| 504 | 1492
Columbus,Ga. ... “ | weeeei| —eennn 2114 | 2424 | 1850| 17:16
Macon, Ga....... TR DR BN 1804 | 1790 ! 1622 | 1887

Total .... .... “ 2961 | 3284 | 7664 | 7746 | 6787 | 7455
Mobile, Ala . ..... “ 1596 | 26:47| 1254 | 2598 | 2620 3421
New Orleans, La 2171 | 21-12 | 13'42.30-53 | 18'86 | 3644
Galveston, Tex.. * 20-17| 2911 | 21-65 | 41-67 | 1993 | 4514
Indianola, Tex... 13-24 | 23-48 | 2218 | 24:32| 17-99| 2677

Total .... .... 71-08 |100-18 | 6979 |122°50 | 8298 | 14256
Montgomery, Ala 1629 | 1327 | 11-35| 23'89| 1501| 1619
Shreveport, La.. 1514 | 21°33| 1567 | 31°12| 13631 2694
Fayette, Miss. . w ) e Vi 1720 | 29-40| 1480 ]........
Vicksburg, Miss. ¢ - [J1521| 12-43 | 1422 | 30'32 | 1508 | 24-97
Columbus, Miss.. RSCANG T E—— 3103| 1636 3352
Little Rock, Ark. | ...\ .....o| oo ... 1356 29-35
Nashville, Tenn.. 12-46 | 1873 | 1958 | 1619 | 14°'69| 1959
Memphis, Tenn.. 1253 | 21:06 | 17°00| 2285 | 15°40| 23-32
Corsicana, Tex.. “ | weweec| coeee|aenn 1891 | 990} 22'16

Total .... .... “ 7163 | 8682 | 9502 {20371 |128'43 | 19604

Third.—The possibilities of the crop can be easily de-
termined. For previous years the annual total of acres
planted and the yield per acre and total yield may be stated
briefly as follows :

]
Ao c g 3| Bules r;e tht
ores rop = in the | Weig
REARE: planted. pounds net. § E crop. per
[ ' bale.*

1869-70 ........ 8,766,653 | 1,369,200,000 | 158 | 3,154,946 | 434
1870-71 ...... ..| 9,985,000 | 1,906,300,000 | 191 | 4,352,317 | 438
1871-72 ........ 8,911,000 | 1,305,700,000 | 2147 | 2,974,351 | 439
1872-73 ........ 9,780,000 | 1,729,400,000 | 177 | 3,930,508 | 440
1873-74 ........ 10,816,000 | 1,830,800,000 | 169 | 4,170,388 | 439
1874-75 ........ 10,982,000 | 1,682,700,000 | 154 | 3,832,991 | 439
1875-76 ........ 11,635,000 | 2,035,800,000 | 177 | 4,669,288 | 436
1876-77 ........ 11,500,600 | 1,945,600,000 | 171 | 4,485,423 | 436
1877-78 ........ 11,824,960 | 2,080,500,000 | 181 |4,750,000 | 438

*These are the net weights of American cotton imports into Liver-
pool, aceording to the Liverpool Cotton Brokers’ annual circular.
t Estimated.

This statement, taken in connection with the unfavorable
features of last year's growth (especially its late maturity,
caterpillars in Texas and very stormy and rainy fall), would
tend to show that the acreage planted in 1877 was under-
estimated ; for it does not seem possible that with such
conditions the yield per acre should have beer larger than
that of any season since 1870-71. Of course, however, it
last year's planting was underestimated, this year’s, which

is based upon it, must also be ; and in making calculations

as to this year’s crop allowance will have to be made for
that fact.

RAINFALL AND TEMPERATURE FROM JANUARY TO JUNE.
In confirmation of the conclusions reached above with regard to the present condition of this year’s cotton crop, we
give in the following comparative table the rainfall, number days of rain, highest, lowest and average thermometer, for
each of the last five months for four-years. These figures are in all cases, where the Government has a station, obtained

from the Slgnal Service Bureau
_spondents for us.

in all other cases, they are the records of our own instruments | kept by our corre.

JANUARY. FEBRUARY.

MARCH. APRIL.

Stations.

.|1877.11876.11875.{{1878.

1877.|1876. 1875.”1978.

1877./1876.|1875. ||1878.(1877.|1876./1875.}|1878./1877.{1876.{1875

1:37
7
750
210
477

3:85
14
730
160

5:89

18-
540
36°2

2:06
12
700
29-0
442

3:96
11
730
190
450

2 Thermometer—High’st 62°0
Lowest| 18'0
4 . - Av’age.| 404

220

8
95'0
450
652

272 6-:01
17 | 14| 12 16 13 { 11
835 89‘0 i
37°0
553 662

121
9
780
300

485
16
770
295
474

4:10
9

730

190

. 465

8:09
19
740
46°7

4:50
14
860
60°1

390

53-8

 peoE
—Inches.... .. 2:37 1052 | 552 || 457
- Number days ef rain..| 13 | 10 6 |18 |- 8-| 6
: .'l‘hermometer-—mgh’st 670} .... |76°0|700} 710} ....
: Lowest.| 200|210 |} 310 {1430
Av’age.l 46°1 519|433 || 51'2 | 481

3:04
10
770
24:0
51-1

1:97
.9

780
150
459

]

'2-32 392 |
870
350
60'S

2:41
7

870] ....

400 |149°0

636 ) 601

233 | 452
5 12
840 ....

340 [t50°0
593 | 53-4

454
11
750
22°0
526

455
19
75°0
544

4-80
10
95'0
689

236 284
10 8
1900
684

64'5

280
585
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Stations.

JANUARY.

FEBRUARY.

MARCH.

APRIL.

MAY.

.|1876.

!18‘75.

1878.

1877./1876.

1875./{1878.

1877./1876.

1875.

1878.[1877.,1876.'1875.
| ] ]

1878.
)

1877.

1876.11875

CHARLESTON—
Rainfall—Inches. .... .
Number days of rain..
Thennometex»-mgh'st
Lowest.
Av’age.

“

063
7
76°0
280
554

777
18
670

47°3

315
12
670
320
522

296 2'(4543
780

54°6

310}

427/ 194
10

730

49-2

410
62°4 |

7:86
12
74°0
32'0
568

254
11
760
280
566

637
16
730
350
571

908
10
84'0
460
67-3

1500
12
850

430
630

493
9
830
460
64-3

156
- 10

-82°0

390
608

632
8
940
530
74°1

271
9
90°0

500
68°8.

AUGUSTA—

Number d
'I’hormom

......

—High’st
Lowest.
Av’age.

419
13
710
240
456

1-20
6
780
220
536

476

484

2:24
10
710
290
498

2:98
12
780
250
523

5°17 || 075
7
850

469 || 620

598
=11
790
310
56-0

296
10
81°0
250
54'8

11-88
15

760
330
554

2:37
8
890
450
67-3

563
15
850
420
64-1

472
8
850
420
63-9

471
10
83-0
350
60°9

363
9
100°0
520
753

1-18
8
940
4201
702"

ATLANTA—
Rainfall—Inches.... ..
Number days of rain..
Thermometer—High’st
Lowest
Av’age

332
6
1710
200
560

3:00
9
590
250

537
9
740

160
510

692
7
67°0
460

535
T
70°0
240
560

591
6
740
220
550

1027

11-0
760
320
560

315
6

csme

64-6

814
13
800

460
67-0

601
7
800
420
660

479

225
3
940

723

0:95 |
'8
880
760 .

-

SAVANNAH—
Rainfall-Inches.... ..
Number days of rain..
Thermometer—mgh’st
Lowest
Av’age

(14

221
9
800
290
1 56°5

350

800
300

1°47
8
840

271
9
80°0
300

4-25
12
790
31-0

507 || 639

583 | 587

6°S8
12
810
390
59'2)

(850
| 6511

8-82
14

420

7
980
56°0|

769

1-11 | 2°04

700}

Oounmus, GA—
Rainfall -Inches.... ..
Number dsys of rain.
Thermometer—mgh’st

Lowest

Av’'age

46‘0

242
5]

730
220

5-57|| 1°75
8

620

520

49°0

1017} 7¢
7

700

350

550

.} 87°0

14-44)| .

12
760
320

7-96

3-28
5

65°0

1 75°0 - 720

930 | 92°0

100 |
00}

49:0

JACKSONVILLE—
Rainfall -Inches.... ..
Number days of rain..
Thermomef‘;r—mgh'et

“ Lowest
6" Avlsge

3:05
§3°0
360
60°2

893

320
554

sose
ssee
caes
cese

1-80
857
390
64°0

1-52
8
98'5
550
782

B
woewe i
cese
ceea

SAINT MARKS—
Rainfall—Inches.... ..

ometer—mgh'st
Lowest
Av’age

cecs

3:07
8
710
290
52-6

3:32

280
531

cese
csese
case

731
12
780
360
615 I

241

§ eees

cees | 158
6
1920
- 47°0
. 73°6

~ MONTGOMERY—

Rainfall—Inches.... ..
Number days of rain..
Thermometer—mgh’et
Lowest
Av’age

€«

6-67
15
740
160
495

2:59
7
730

7:86
16
785
220
496

717
9
760
270
553

7-33
9

770

54°6

28:0 | 345

11°56|( 5°
16 ||

78'5
574

Bl
94°0
48-0
72:0

167

5| 745

502

Rainfall--Inches.... ..
Number days of rain..

Thermometer—High’st

* Lowest

. &8 A.V’age

6-30.
700
190
501

579

498

340
8
700
523

50'9

7°15
9
740

4-33
9

830
420

594

801
9 9
760

760
31-0

64'5

575 | 558

.37°0

8-39
-13
780

602

753

A 1.68
3
940
510

72°8

1-46

5 .
910
75'3

~ NEW ORLEANS—
Rainfall—Inches.. ....
Number days of rain..
Thermometer——High’st
Lowest
Av’age

“

13837

5:30
16

1495

3-50

13:85
9
77:0
559

463
7

60
664

138"

494
10

-. | 790
365
59'9

11-32]/10°84
11 | 15

790
380

635

8']1 148
‘8

80

60°0 (136°0-
7551735 |

csas

2:53
8
885
76°2

FAYETTE, MIss—
Rainfall—Inches.... ..
Number days of rain..
Therm‘t‘)me r—mgh'st

“

Av’age

443

510

710
170

12-10
8
730
485

506 |7

6'10
9
800
320
571

790
i
840
44-0
86’2

4-20
7

880
52:0
702

2°50
. e
90°0.
470
89 8 -

390
7

| 88'0

701

chstuRG-
Rainfall—Inches.... ..
Number days of rain..
mrmometer—mgh’st
Lowest
Av'age

&«

361
730

7:01

50°0

14'51

86-0.
689 |

713 |
10

4'57
6
930
490
73'9

o-ga_ 624
950
460}

729 ) 72'8

169
11
94°0
74°6

TBAREVEPORT—
Rainfall—Inches.... ..
Number days of rain..
Thermometer—mzh’st
Lowest
Av’age

«

| 7:26

300
540

520

1167
14
790
260
540

564

690

7 |
880

‘704
9
910
530
739

1'24"
8. 1
30

0‘91
101'
750

NASHVILLE—
Rainfall -Inches.... ..
.Number days of rain..
Thermome&r—ﬂlgh'st

o Lowest
* ; Av’age

516
10
730
170
47-3

106
5
66-0
250

450 46'2

5:70
11
760
140

474 ' 466

6‘88

592 1

2:33

16 -
920
410
692

203 .
10
890

40

683

LITTLE. ROCK—
Rainfall—-Inches......
Number days of rain..
Thermometer -High’st
Lowest
Av’age

@

940
8
740
510

210
4
87-0
260
550

1-61
4
56‘0
490

905
9
630
530
510

446

1325
7
730
54°0
600 |

809
7
880
480
69-0

470

‘eees

T MEMPHIS—
Rainfall—Inches
Number days of rain ..
Thetmomeive»-l{igh'st

Av’age

765
6
730
479

454

1-54
9
670
300
461

133
4
750

17°0
486

{1597

(
.{11-03
14
780
180
474

506

tH11-08
14

830
652

13'90

17
800
400,
593

577

-

3:66

705

ter—High’st
Lowest

Av’age

7
75‘0

1-49 | 4

609

388
4 o

71-0
563

112

479
. B 8
680

740
350

562

594
-9

760
360

66-2

1]610

71'7

836

9.
82:0
540
688

2:65
6
84-0
697

255
-8

800
659

0 A91'0

1-80
5 i

748

ized for FRASER
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. i JANUARY. FEBRUARY. MARCH. APRIL. . ‘MAY.

Stations. 7 - > T
’ 1878./1877./187671875.{/1878./11877./1876.{1875.|[1878./11877./1876.]1875.||1878.{1877.|1876.|1875.1|1878./1877. 1876_. 1875

INDIANOLA— i : . .
Rainfall—Inches.... .. 3711091130117 303|158 | 1'89 | 2:23 || 251 2'74 586102352164 |032]|251|/539|220][032|1°45
Number days of rain..| 7 8 8 6 7 9 8. 5 6 6 4 6 2| 6 11 $ |- 3} 4-
:rhermometer—mgh’st 30| . 7801750} 730}72:0]|70°0]| 800} 870 80'0{ 800|900} .... {85°0|82°0|{900]| .... | 870|890
Lowest| 33-0 [136°0 | 420 | 170 || 41-0 | 450 | 33-0 | 330 || 52-0 [t28'0 | 41'0 | 37°0 || 51°0 [{21°0 | 51-0 | 320 || 620 [{20°0 | 58-0 | 59-0
" Avage| 530|496 16151460}/ 570{570!6005641}679|636)629|634{73:0{701]694|664!|]777|753|755)76°3

" CORBICANA— i
Rainfall—Inches.... .. 4411063461198 {/2:85|684|1:'84|076|/1'52|4'81|3°61 233} 292|601 396|226 575475456203
Number days of ra.in 9 12 | 13 | 11 5 9 5 10 7 12 9 11 11 | 14 5 8 9 12 | 12 9
Thermometer——mgh'st 71°0|74°0{77°0|730||76°0|72:0}|780}|790||870/}....|810|860}|/900| .... | 90°0|87°0|| 93-0| 950 | 950 | 830
Lowest| 17°0| 150 | 26°0| 30| 27°0|36°0| 240|190 || 41°0 [{60°0 | 25°0 | 24'0 || 42°0 {t52°0 | 410 | 33°0 || 50°0 | 47°0 | 430 | 430
“ Av’agel| 45°4 | 40°0| 52'2 ) 368 || 51°3 | 51°3 | 55°1 | 49°5 || 64'1 | 58°1 | 53'9 | 55°8 || 68°9 | 63'5 | 67-0| 61-3 |; 731 {713 | 718 | 72'9
DALLAS— { “ _ l l I . F
Balntall—lnchea ...... 391(033:6°19] .... || 2°05] 277 | 3:05 080287182} .... [ 3-83 6'05[0‘84 .l 4001435083 ] ....

PXonetiacnys @I»ummzrzial English Aews

RATES OF & SOI:IANGB AT LONDON AND ON LONDON
. AT LATRST DATES.

JHANGE AT NDON-—
B A IO EXCHANGE ON LONDON,
' LATEST

ON~— TIMS. RATE. DATE. | TIME. RATR,
Paris..........[| short. [25.11K@223.21%|| June 14. | short. 25.12
Paris.......... 3 months.|35.373$@25.83)¢ ceee | esees
Berlin......... se 30.54 '@20.58 || June 14. | short. . 20.42
Hamburg...... ¢ i0.54 220.53. || June 14. | 8 mos. 20.42
Fraunkfort .... . .54 @20.58 |} Juce 14.| short. 20.42
Antwerp...... 8 25.3214@35.873¢|| June 14. o - 25.17
Amst m short. |12.01X@12.03% || June 14, . 12.10
Amsterdam. ..|3 monthe.|12.04}@12 0451 ....
Vienna........ iy 11.93 @!200 || June 14. | 3 mos. 117.50
@Genoa...... . e 27.50 @21.55 || June 14.. | short. ?W.20
w. '8 2.L0 @27.585

deoe oo « g 47 7-16@47 9-18|| June 11, | 3 mos 48.30
mmb:n ...... s :: g’lizgﬂgg . o siesisia
New YOrK ....|" ovee :‘ June 14, |60 dsyo. 4.85%
Rio deJaneito.| .... | ..o . May 24. [90 days 23d.
Pernambuco...| .... |  ceeeen May 18. 2¥d,
Bombay...-...| 60 days. 1s. 8%d. June 10. { 6 mos, 1s. B¥d.
Calcutta....... s 1s. 8%d. Jane 10. " 1s. 8 13-16d.
Hong Kong. es-c 0w June 10. | ¢ 8s. 1:%d.
Sharghai......| .... | - ...e.. June 10. st 5s. _bxd.
Alexandris o | 7 eeeces June 18. | 3 mos. 975

{From our own correspondent.]
: LONDON, Saturday, June 15, 1878.
The Congress has at length assembled at Berlin, and, according
to diplomatic usage, Prince Bismarck has been elected President.
On Thursday, the first meetiog was held, but it was only prelim-
inary, the inauguration of the actual deliberations having been
reserved for Monday next.

" gome substantial gain. If what is putlished be true, it cannot be

thought that an independent Bulgaria north of the Balkans, even

it it be under Russian influence, and the acquisition of Kars and
-'Batonm, are worth the sacrifice of at least 100,000 men and
£100,000,000 of money; but the people of Russia must thank
General Ignatieff and the military party for the policy which has
-eutailed such losses, and from which there is no commensurate

- gain. - Perhaps, however, the abrogation of the odious Treaties

of 1856 and 1871, is thrown into the calculation. Possibly, aleo
the.people of the Continent may begin to see more clearly how

necessary it is to diminish their armaments, and to throw off the

military yoke which is making them poorer as the time advances,

A discussion of this sort may not be amongst the duties of the:

Congress; but if the Plenipotentiaries now assembled at Berlin
are sble to settle the Eastern Question upon something like a

satisfactory basis, a final discussion on the expediency of reduc--

_ing the military forces of Europe would be by no means
inappropriate.
‘habit of excusing itgelf, and perhaps, there will be no end to the
- Qxiltlng state of things until the people bave themselves enforced

' *lﬁ Poverty is a powerful incentive, and the increasing discontent

- ‘in Germany, is causing the Germsn Government much anxiety.

- 'The: greatness ‘of the German army no one disputes. The

Nation is undoubtedly, as proud of it and of its achieve-
But the cost is
. 1 hawy one, not only on account of the actual outlay, but also
P becmae the best blood of the nation is to a very great extent
unproductive. Adam Smith and John Stauart Mill say that

.soldfers and sailers are the most unproductive of unproductive
'hi)orora, and "this is the key to the increasing poverty of
ermany. ‘Were any real doubts to exist with regard to & pacific
rmlnation to the Congrees they might be removed ‘when we

As the stock markets plainly indicate,
4 very sanguine view is held with regard to the restlt, but it is
#till to be borne in mind that there are weighty matters to be
considered and decided, and that Russia, after the heavy sacrifices.
she has made in men and money, will not be content without:

Unfortunately, each Power has been in the

call to mind the fact that Europe longs for peace. To Germany,
it is a necessity, owing to internal discontent; to Italy, it is
equally necessary, as Italy has little to gain, and the sinews of
war are wanting ; to Austro-Hungary, for the same reasons, it.is
almost imperative,” while to Russia, it is certainly more than a
matter of expediency, as a protracted war with this country
would bring about an amount of financial disturbance, -from
which she could scarcely recover this century. Her prospects of

gain would be remote, and the Czarand Prince Gortachakoff may

consider it judicious to be content with the acquisitions to which
Europe consents. The position of Russia is certainly by. no
means an enviable one; but to my thinking, she has acted an
unwise part in taking active measures in a matter which
concerned Europe as much as, if not more than, herself. If the
Tuarks were troublesome neighbors to Ruesia, they were equally
go to Austria and Hungary, and probably a satisfactory result
might have been attained without bloodshed, had the Rugsian
Government not amassed 360,000 men on the banks of the Pruth
previously to the Conference, and had the Bulgarians been
persuaded to remain quiet, and not rise in revolt. With regard
to France, M. Waddington’s speech is clear upon the point. The
rremch Government desires that treaties shall be respected, but
is not unwilling that they shall be modified in accordance with
altered circumstances. Hence, it. sends a representative, whose
mission will be entirely in favor of peace. As regards -this
country, it is well known that Lord Beaconsfield and the Marquis
of Salisbury will adhere to the British Manifesto, not perhapa in
every particular, as a compromise on minor points may, in some
cases, be necessary. But siill, the British Government perceive
that it is necessary that British and not Russian inflnence must
be paramount in European and Asiatic Turkey, and viewed in
this light, our relations with the Porte may cause us some
diplomatic trouble for many years to come.

It is with much satisfaction I can mention that the strike in
the cotton trade in Lancashire is about to terminate. Daring
this week, several mills have been re-opened on the masters’
terms, viz., 10 per cent reduction, working full time, and as
the support afforded to the families of the men, either from the
Unions, or from private charity, will be withdrawn from. those
who will not work, no aliernative will present itself to the
operatives but to return to their employment. The men will
certainly find it necessary to produce freely and cheaply, in order
‘to compete agains: foreign msanufacturers, and they may set
aside the notion that they can regulate the markets to their own
liking. The advice of their leading men has already cost them
a heavy sum, and it applies to moat industries. Professor Leone
Levi has addressed a letter to the operatives on the question
which concerns them so deeply. While sympathizing with the
operatives in their efforts to prevent a reduction of 'wages, he
pronounces sbsolutely against the wisdom of a strike, and
demolishes the arguaments by which the leaders have endeavored
to substitute short time for reduced wages. Short time, meaning
reduced production, would, as he points out, decrease, rather
than diminish, the existing depression of trade. This may be
considered as arising from two causes, the one being the depres-
sion, and consequently, the dacrease in purchasing powers
existing at present among consumers in all parts of the world;
the seeond from foreign competition. Decreased production
would mean increase in prices; it would consequently place our
products still farther beyond the reach of consumers, and would
increase to a still further extent the advantages possessed by
foreign competitors. Lowness of price is the sole means which
can revive trade, and lowness of price is obtainable only by low
wages, and by getting the greatest possible amount of work out
of the machinery—that is, by full work and long hours.

There has been no material change in the state of the money
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market. Owing to the settlement on the Stock Exchange, which
is more than usually heavy. There has been an increased
‘demand for short loans, but the mercantile inquiry for money is
still very limited. The Bank rate remains at 2} per cent, and
the quotations for paper having various periods to run are as
follows: : '

Per cent. | Open-market rates ; Per cent,
Bank rate....cceecceccenanes 23 4 months’ bank bills...... 1X01%
‘Open-marketrates: 6 months® bank bille...... 1%@2
£ and €0days’ bills...... . 1K1K ! 4 and 6 montha’ trade bills. 2 @23
" 3months’bills.......ce.... 13@1% ‘

- The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

JOINE-RLOCKDANKR. .o s « cvuivwenis ioe suwis somsminen s 555 66 baslis oinis eassosvis 13
. Discount houges at Call .......c.eeritiiiiieirniveiineneanereesonesasnnas 1%
Discount houses with 7 dayB8 NOtiCe..c..oeeveenner, oo vevevses senvescesa. 1X
Discount houses with 14 day8 NOtICE. .o ceuveeerrneeieetonnes caveneancens 1%

The Bank return published this week is more satisfactory, the
proportion of reserve to liabilities being 8933 per cent, against
8741 per cent last week, and 44'44 per cent last year. A smaller
demand for money is indicated, and there is an increase of
£395,503 in the total reserve.

The directors of the Bank of England have decided upon

* discounting the bills of customers under their recognized

minimum, at those periods when the state of the money market
‘justifies such a course. The joint stock banks have held a
‘meeting on the subject, which has been adjourned with a view to
seek the co-operation of the private banks. If the private and
joint stock banks consider that the fixing of a Bank rate has been

- virtually abolished, it is difficult to see what arrangement can

alter the present state of affairs. Frequently of la‘e, they have
worked considerably below the official minimum, and they have
lowered their rates of interest for deposits. irrespective of a
reduction being made in the Bank rate. It must, however, be
borne in mind that Bank rate is the authorized chargs for interest
upon many transactions outside commercial circles, strictly so
called, and it would be unfair that in that circle, any loss should
be sustained by borrowers. It would appear, however, that
there are growing indications of the present system being abol-
ished, and, perhaps, under the altered condition of affairs, the
change will be a desirable one. The Bank of Ecgland directors
can scarcely be desirous of retaining a system, which perpetually
-leads to much adverse criticism in reference to their policy.
Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Consols,
the average quotation for English wheat, the price of Middling
Upland cotton, of No. 40’s Mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the four

previous years: _
1874, 1815. 1876. 1877. 1818.
£ £ £

Circulation—including £ ; : £

bank post bills....... 26,925,057 26,786,723 27,507,525 28.999,421 27,771,197
Public deposits........ 8,134,837 6,949,420 8558,129 7,914,651 7,184,754
Other deposits.... .... 18,436,719 19,544,851 21,396,232 21,138,081 21,126,279
Government eecurities. 18,913,774 18.734,729 14,594,223 15,214,859 16,207,601
Other securities....... 17,792,314 18,334,029 17,008,986 18,663,592 18,754,247

Reserve of notes and

COIn.....conene..., .o 12,905,784 12,384,628 16,392,405 13,031,796 11,246,297
Coin and bullion in

both departments ... 23,625,634 23,843,093 28,949,020 25,761,456 23,787,417
. Proportion c¢f reserve ’

B::klmallues ”‘. ..... . 253'84 841'44 2 39-33
S ¢ 17 T ——— - p. C. 3 p. C . C. . C. . C.
Consols............... 9 gé 84}; 5’4% e gsx
- .'Rns}lsh wheat,av.price 61s. 418, 11d.  47s. 4d.  65s. Od. 49e, Od.

Mid. Upland cotton... 8Xxd. 7 11-16d. 6d. 6d. 6xd.

No. 40’8 mule twist,fair .
24 quality.......... 18, 0¥d. 1e. 0d. 11d. 10d. - 9yud.
(‘Ie&r?nx House return. 134,269,000 125,397,(00 79.423,((29 84,052,000 179,778,000

A prospectus has been issued by Messrs. Hambro & Son, of a
new Swedish loan for £1,500,000. The price of issue is 88 per
£100 bond, and the rate of intererest is 4 per cent.

A new dutch loan has also made its appearance at Amsterdam_
The amount is about £3,500,000, the price of issue being 98§,
being equal to about 97% under rebate. The rate of interest
offered is also 4 per cent. -

The demand for gold for export has been upon a very moderate
scale, and 2 considerable supply of sovereigns having arrived
from Australia and elsewhere, there has been an increase in the
supply of gold held by the Bank. The silver market was firm at
one period of the week,and the price of fine bars rose to 53 7-16d.,
but the quotation is now 53¢d. per ounce. : .

- The weekly sale of bills on India was held at the Bank of Eng_
land on Wednesday, the usual allotment of £400,000 being made,

£306,800 being to Calcutta, $86,200 to Bombay, and £7,000 to
Madras. Tenders on all Presidencies at 1s. 83d. received about 7
per cent and above that price in full. No material change is thus
apparent in the state of the demand for the means of remit-
tance to the East. o -

The following are the supplies of bullion held at the present
time by the principal foreign banks: Bank of France, £564,253;-
000; Imperial Bank of Germany £25912,000; Austrian Nationai
Bank, £18,745,000; Netherlands Bank; £9,533,000; Bank of Spain,

£7,512,000; and New York Associated Banks, £3,360,000. The

amount of digcounts and advances is as follows : Bank of France,
£25.116,000 ; Imperial Bank of Germany, £18,358,000; Austrian
National Bank, £12.111,000; Netherlands Bank, £9,189,000;
Bank of Spain, £13,548,000; and New York Associated Banks,
£47,226,000. T o _

Without including supplies from the Baltic, it is estimated that
the quantity of wheat now afloat to the United Kingdom is 1,120,
600 quatrters, sgainst 908,000 quarters last year. The quan-
tity of barley afloat is calculated to be 219,500 quarters against
100,000 quarters ; and of Indian corn 876,600 quarters against 336,-
900 quartern in 1877.

Annexed are the current rates of discount at the principal
foreign markets : ‘ :

Bank Open Bank Open
rate. mark’t. rate. mark’t,
. p.c. p.cC i . p.c p.cC

PuriB. ..o veeves S 2 1314 I Vienna and Trieste... 4% 4
Amszterdam........... 3% 3% - | Madrid,Cadizand Bar- y
Berlin........ ceee.. . 4 3 celona ... cevecnaces 6 6@
Hamburg ............ 4 23 Lisbon and Oporto.... 6 @7
Frankfort............. 4. W St. Petersburg........ 6 4%@5
Leipzig.cee . eeee oue 4 3 NewYork......ceov o0 ... 33@4X
BENOR, 456 565 smes ase 5 4 Calcutta...... weceenee
Geneva................ - 8 3 ‘ Copenhagen.......... 45@5 4x%@°
Brussels.............. sie.  seee :

The stock markets were firm in the early part of the week, and -
a further risé in prices took place; but during the last two days,
there has been less buoyancy, an increased desire to realize
having been evinced. Prices have, in consequence, declined; but,
ccngidering how important has been the recent improvement,
the relapse has not been serious. There has been a considerable
amount of specuiation in Erie shares, and prices have experienced
a further advance. Notice has been given by the Erie Railway
Reconstruction Trustees that on and after the 19th instant the
London and Cuunty Bank, will receive assessments on preference
and ordinary shares, and give open receipts for such payments,
applicable to any sharas, on receipt of a form of assent signed by
the holder. Also the receipts and tickets for past payments can
be presented with the proper share certificates, at the compan{’s
office, No. 1, Queen Victoria street, and on written application by
the holder will be stamped so as to make them available for any
Erie share certificates, when brought in for conversion into
shares of the new company, and not . merely for the specific shares
in respect of which they were originally issued. _

The rainfall has again been copious, and even in early districts, -
farmers are unable to mow their grass. The situation seems to
be ciitical, as we are now approaching the longest day, and at pres-
ent there are no indications of harvest. Unless there be a speedy .
change, the harvest will certainly be late, and even under the
best circumstances, there is very little hope.of a full average
crop of wheat, The recent favorable prospect as rogards cereals
has quite disapreared, and unless we have fine dry weather soon,

‘the crops of roots will be damaged. In some of the country mar-

kets during the week, thera has been a tendency for wheat to
improve in value ; but at the outports; owing to liberal arzivals,
the trade remains dull, at about pr:vious guotations.

During the week ended June 8, the sales of home-grown wheat
in the 150 principal markets of England and Wales amounted,
according £ the official return, to 30,984 quarters, against 26,775
quarters last year, and it is estimated that in the whole Kingdom
they were 124,000 quarters, against 107,100 quarters in the corre--
sponding period of 1877. Since harvest the sales in the 150
principal markets heve amounted to 1,691,228 quarters, against
1,795,176 quarters, while it is computed that they have been in
the whole Kingdom 6,765,000 quarters, against 7,180,600 quarters
in the corresponding period of last season. Without reckoning
the supplies furnished ex-granary, it is estimated that the follow-
ing quantities of wheat and flour have been placed upon the
British markets since harvest.: . 2 i
1877-8. 1876-7. = 1875-6. 1874-6.

cwt. cwt. cwt. - cwt.
Imports of wheat.... ....c........43,544,242 81,619,365 4!,801,688 81,022,116
Imports of flour.......... oo smes 6,758,442 3,429,039 5,011,758 5,440,153
Sales of home-grown produce.....29,315,000 81,115,000 81,663,500 41,432,100 -
Total........... T AR 79,617,684 68,094,391 78,537,146 78,304,368 -
Exports of wheat and flour.... . . 1,460,426 755,827 715,885 233,608
|| R s T 78,157,548 67,338,567 ‘77,821,261 178,018,760

Resu
Aver, price of Eng. wheat for season . 518, 2d. 52, 1d.  458.6d. 438 7d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the 1st of September to the close of last week, compared
with the corresponding period in the three previous years:

IMPORTS. s

1877-8. - 1876-17. 1875-6. 1874-5.
Wheat..cc.oeeeeerensseos CWE. 43,541,242 31,619,865 = 41.801,8%8  81,022,11
Barley...ccveiceonsennscaneas 11,631,262 11,027,515 7,260,829 11,333,001
Oat8.ceeveccrenercenneennres 9,024,742° 8211494 8,690,304 7,234,868
PeAB .ccoceernnaceree seeeees 1,861,425 1,061,203 1,172,289 1,434,843
Beans .....ccc.eeee.. cereeese 23,342,398 3,115,973 2,956.901 2,199,218
Indian Corn ....c..ccooe... 25.076,355 - 23,485.047 19,619,349 13,485,969
PIOUr. coeruerrennnnaces  ooee 6,758,242 5,159,029 5,001,758 5,410,152

’ EXPORTS. ™~ e C

Wheat ..occeceeeee oooeCWL 1,396,707 718,899 698,324 - 186,638
Barley ......... 45,935 44,447 22,645 185,160
7 O S A .. 16,086 84,348 282,181 63,652
Pea8 .icecevereenenanrerenas 18,059 21,911 30,361 17,781
BOANS.....ccovevsienee. « .. 18,898 223 7.713 9,341
[udian Corn ........... veree . 215,240 410,813 - 37,177 - 44852
Plomr.... .. .eeecooienae.e 68,429 83,923 19,561 46.970

— e — —

—At the regular meeting of the trustees of the Manhattan
Savings Institation, held in May last, the resignation of Presi-
dent E. J. Brown was presesited and accepted, afid a resolution
unanimously adopted expressing the high appreciation in which
his seryices were held, and the regret that Mr, Brown’s health
compelled him to retire from business. ' 4 '
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NATIONAL BANKS ORGANIZED. K

_'  The United States Comptroller of the Currency furnishes the
following statement of National Banks organized the past week:

2,388—First National Bank of Willimantic, Connecticut. Anthorized capital,
100,000; paid-in capital, $50,000. W. C. Tillson, President; O. H. K.
isley, CGashier. Authorized to commence business June 20, 1878.
£,383—Hubbard National Bank, Hubbard, Ohlo. Authorized capital. $50,060;
paid-in capital, $50,000. ~Alex. M. Jewell, President; Robert H., Jewell,
Cashier. "Authorized to commence business June 21, 18%8.

_ DIVIDENDS.
- Thefollowinz dividends have recently bee:: announced :

. PERr WHEN | Books CLOSED.
NAME oF CoMPANY. CENT. |PAYABLE.[(Days inclusive.)
" Rallroads. :
Attleboro® Branch...c.eeeveeennniinne. 3¥ | July 1.]......
Chicago Jowa & Nenragka.............. 5 JUIY Yi | oo sinaninsie onie
Chicago Rock Island & Pacific (quar.)...| ~ 2* | Ang. 1. |July 1to.........
Concord & Portsmouth ................. 8% 1 JUDE 28, |iveer iarearnansns
Housatonic pref. (%uatf.)..“.-..... ...... &2 July 15. |July 5 to July 11
ake Shore & Michigan Southern.. .... 1 Aug. 1. |July 6 to Aung. 4
Paterson & Hudson River....,.......... 4 July 8. ] il e
Paterson & Ramapo........coes cuensn. Rl (duly 8. ciivieieninninnes
Pitts. Ft. W_& Chic. gnar. (quar.).. .... 1% | July 2
Norwich & Worcester........... ....... 5 July 6. S vevaias e mwE
Banks,
Bowery National......... s sumiimeaemes 5 JULY' L | oo cicnens. ssmen
Cen National............ S 3% | July 1. |June 26 to July 7
Chatham National... .....c.co....... ... 3 July 1. |June 23 toJune3)
E:st River National. ......co ceeeon..... 8% |duly L] .eviiiiiinnnnns..
Irving National.. .. ....... .ccoiuan.. 4 Jaly- 1. {June?21 to June 30
Leather Manufactarers’ National........ 5 115 P :
Market National......... wvre smiinine e 8% | July 1. |June22toJune3)
Mechanics’ National........ ........ 4 July 1, {June23toJune 30
Murray Hill................ vess swaens sveif 1 $E dJuly 1. fiiceeiiennaennnn..
National Bank of Commerece.... ......... 4 JUIY 8 Vv s swsmmas s
. National Broadway............ 8 JUIY L [sviss 50 cussnwiion
People’s..... P SR, WESEREEE 665§ e 4 July 1. |June?22todJune30
Phenix National................... PR 3 July L. |......c... T
N - Insurance.
Lagnra I8, wive sisnigiion saaonis sapisss sooe 5 July 1 o s oo
PAIE FiYe. .. covinicssnisibnbens suons smme 6 ng 1
People’s Fire. .o.cvvvveenenninnn caeennn. 6
RiAZOW00A. .. coisviionsaseacisnsesionnns 5 ly
Safegnard Fire............... 8

* Also 2 per cent on the stock of the Jowa Southern and Missouri Northern
Ra.ilroad,'.wh ch is equal to 57 cents pe: share on stock of Rock Island.

L FIRIDAY, JUNE 28, 1878—5 P. M.
The Money Market and Financial Situation.—There have
“been few new events in Wall Street this week. If two points
were to be selected which have attracted more attention than
any others, we should refer to the sharp demand for Government
bonds, and the weakness in Lake Shore stock, following Mr.
Vanderbilt’s manifesto, at Chicago, and the declaration of a semi-
annual dividend of 1 per cent. Both of these are referred to more
at length under their respective departments below.
Money on call has loaned at easier rates  than at any previous
time this season, and on Government bonds rates have even been
. quoted as low as 1@1% per cent, while on miscellaneous stock col-
laterals the terms were 2@3 per cent. Prime commercial paper
sells at 3@4 per cent, with some exceptional transactions in very
choice 60-days paper at 8 per cent. ;
- The Bank of England on Thursday showed a decrease in specie
for the week of £480,000 in consequence of the flow of specie
“towards Paris, and the percentage of reserve to liabilities was 36
inst 40} the previous week. The nominal discount rate was
vanced to 3 per cent, from 2} the previous figure. The Bank of
anx}x{ce showed an- increase in specie of 22,800,000 francs in the
week, ‘
The last statement of the New York City Clearing House banks,
issued June 22, showed an increase of $1,028,775in the excess
. above their 25 per cent legal reserve, the whole of such excess
being $16,190,575, against $15,161,800 the previous week.
The following table shows the changes from the previous week
and a comparison with the two vreceding years :

1878. Differ’nces fr'm 1877. 1876.

June 22. |previous week.| June 23. June 24.
Loans and dis.|$234,713,700(Inc. - $74,600'$250,416,500|$248,397,400
8pecie ..... ...| 15,069,700|Dec. 2,035,500' 16,209,000, 14,900,400
culation .. | 19,909,900{Dec. 75,000, . 15,765,600/ 15,603,500
Net deposits .| 205,384,100/Dec. 401,100] 223,316,100 208,751,800
Ife_gal tenders.| 52,466,900/Inc. 2,964,000, 58,255,600, 54,204,100

. United States Bonds.—There has been a very large demand
for Government bonds, with a sharp advance in prices. The prin-
cipal dealers have been crowded with orders, mostly from parties
in this city and State and in New England. Savings banks,
‘national banks, insurance companies and private investors are all
incladed among the purchasers. The large movement at this
time is accounted for by the fact that many have waited to pur-

- chase until Congress adjourned, that the demand is stimulated by
* the lower prices as compared with former years, and that the
accumulation of money and the difficulty of employing it profitably
. In business induces some merchants, as well as corporations, to
~buy governments as a temporary expedient to get 4 per cent on
heir money. The stead{ sales of 4 per cent bonds and the calling
ead to a %)%oddsdeal of changing by those

. ._.Closing prices of securities in London have been as follows: -

’

: June| June| June| Range since Jan, 1, 1878.
- 14.) 21. | 28. | Lowest. | Highest.
5-20s, 1867. ....|1091/x107 |10735/10534 Jan. 2|109% June 8
58 1040..... 10912{1097%|110 |1041 Feb. 25/110% June 27
8of 1881.......... 0" 1075{108 1085|1033 Meh. 1|1085 June 28
New 41 per cente. ... ... 10513/106 [1057%(1021a Feb. 25/106 _ June 21

Closing prices at the N. Y. Board have been as follows;

Interest| June [ June | June | June | June | June

" | Period.| 22. | 24. 25.- | 26. |27. 28.
68, 1881.......... reg.|J. & J.| 1067g| 1067} 107 107%f 1073} 1073
68,1881........ ooup.|J. & J.|*1093:! 10934 1097| 1103g] 110%| 110%
68, 5-208, 1865...reg.[J. & J./*101 |*1017/*1017g| 102 | 102g *1021g
68, 5-208, 1865 .coup.|J. & J.! 10473/*10473/*104 3| 10535/*105 [*1051g
68, 5-20s, 1867...reg.)\J. & J.| 1054 1052%(*1053/|*1052% 1055*1056g
68, 5-20s,1867 .coup.|J. & J.| 1081/ 108%4| 1082 1083 1085g| 108%
68, 5-20s, 1868...reg.|J. & J.| 10712{-107%| 107%| 108 *10778|*1071g
68, 5-20s,1868 .coup.|J. & J.[”1101%2{ 110%| 1105/*1107%] 111 | 1113
58, 10-40s........ reg./M. & 8.] 108 [*10813(*1081y| 1083} 108%[*108%
58,10-409...... coup./M. & 8.*1081g{>1081g] 1083g/*1081g| 10873/*108%
58, fund., 1881.. reg.|Q.-Feb.| 10613| 1064 10633/*1061/*10634] 107
58, fund., 1881..coup.|Q.-Feb.[*10613| 106%| 1063s| 1065| 1063:| 107
4198, 1891........ reg. 8,-Mar. 1035 1033 10334 104 104'g| 1043
4158, 1891...... coup./Q.-Mar.| 1035/ 10331! 103%/+1037%| 1041g! 1043g
48,1907.......... reg.|Q.-Jan. *1003g,*10033{*1001g| 10014| 1004 [*1001s
48,1907........ coup. .-Ja.n.rl()lls 1013 10114| 1012g] 10134} 1012¢
68, cur’oy, ’95-99.reg.[J. & J.! 1203*1203] 1205} 120%| 120%) 120%

* This is the price bid; no sale was made at the Board.

The range in the prices since Jan. 1, 1878, and the amount of
each class of bonds outstanding June 1, 1878, were as follows:

Range since Jan. 1, 1878. Amount June 1.
Lowest. Highest. Registered. Coupon.

68, 1881 ....¢p.|10518 Feb. 25/1103% June 27|$194,842,250| $87,894,100
68, 5-208,’65.¢p.|1025 Jan. -3|1053g June 6} 51,328,250 53,527,800
68, 5-208,’67.¢p.|{105  Feb. 6/1085% June 27| 105,861,300 204,755,000
68, 5-208,68.¢p.(106% Jan. 2{11114 June28 15,950,000 21,515,300

58, 10-40s...cp.
58, fund.,’81.¢p.
4198, 1891 ..cp.
48,1907 ....cp.

1037g Mch, 1
1023 Feb. 25
1017%g Mch. 1
1003g Apr. 13

10873 June 27
107 - June 28
1047 May 24
1023 Jan. 9

144,221,050
232,149,800
148,359,100

66,739,850

50,345,250
276,290,550

86,640
25,1101153

68, cur'ney.reg.{1174 Apr. 5i1221g May 25! 64,623,512}, ...c.cccueeen.

State and Railroad Bonds.._;iihe principal activity in State
bonds has been in the Louisiana: 1s, which sold at one time
above 83 and back again, closing y at 81.
on large transactions is accounted for by speculative sales, as the
interest due July 1 is noticed for payment in this city. Virginia
consols meet with some demand from parties at home.

Railroad bonds have generally been strong and tolerably active.
St. Louis Alton & Terre Haute second mortgage bonds declined to-
day to 71}. * Nearly all the well-known first mortgage bonds are
selling considerably above par. Of the Columbus Chicago & In-
diana Central first mortgage bonds it is reported that their
advance is due to the announcement that an application is about
to be made to the Court to have the receiver apply what money
he has in his possession towards the payment of interest on these
bonds, and also that the bondholders’ suit is positively set down
.for the first Monday in August, when the ar, ent will be held
before ‘Associate Justice garlan, either in this city or Newport.
Interest is overdue on these bonds since April, 1875, and this
forms part of the claim against the Pennsylvania Railroad.

The following stocks and bonds were sold at auction :

This fluctuation

‘ Bonds. ‘
$1,200 Chesa. & Ohio RR. Co.
1st mort. 6 p. ¢. bonds....
5,000 Broadway & Seventh
Av. RR. 18t mort. 7s, due
~ 1884 1
2,000 N. Y. & Oswego Mid- .

Shares.

25 Franklin Fire Ins........ 90

281

200 Erie RR. common stock,

with $4 gold &)er share as-

sessment pai

60 Third Av. RR....

$100 ea... 171g

........ 1091

.| except five or six, are now dispose
- any outstanding obél(fations in that nature.

. land RR. 2d mort. 7s..... $10 .
Rallroad and Miscellaneous Stocks.—The stock market,
after vacillating somewhat during the week, closes at a material
decline on Lake Shore and Michigan Central, which are now both
of them Vanderbilt stocks. At the close, Lake Shore fell off sharp-
ly on the announcement of a semi-annual dividend of 1 per cent,
based on the company’s statement issued to-day, which may be
condensed as follows: :
’ Earnings and Expenses—January 1 lo June 30.

From the balance for 1878 there have been paid $200,000 for a sub-
scription for that amount of the stock of the Pittsburg & Take Erie Rail-
road Company and $80,000 for lands in Chicago. -The former was toaid
in the construction of a line from Pittsburg via Youngstowi, funning
over the Mahoning Coal Railroad, leased by this company, and reaching
this company’s line at Ashtabula and the water-front and docks at Ash-
tabula Harbor. The land at Chicago has long been considered necessary .
for the convenient and economical transaction of the company’s:busi-
ness. Some years ago negotiations for its purchase at $150,000 were
carried on. About tive thousand tons of steel rails have been laid dur-
ing the six months, and the excess of cost over eld rails t&kenug has
been charged to operating expenses. During the six months: $70,000
was paid on account of the Ashtabula accident—all claims for which,
d of. There is no floating dehi, nor
The Board resolv

to appropriate the balance for the six months of
1878 as follows: .

Sinking fund, six months....... ... ... cceiiiiiiiiiiian., S 1 $125,000
Payments made on Ashtabula aceident..... ... ... ... o.o.. 70,
Subscription to stock in Pittsburg & Lake Erie Railroad Co.... 200,000
Purchase of land at Chicago..........c.coavimainiicas ceesaanaas -80,000
MaKIDg. . ocieeicneceeasacrananscotsaace cocsaanocasssicenns .$475,000
Dividend of 1 per gem;, payable 18t August next...... $491i,660 :
Leaving surplus of. .. .. ... i T i iiiiiiiiiaeeaaaen 516,213
e . $991,213
As the increase in net earnings for the six months of 1878 over

the same time in 1877 is about $533,000, as shown by this_state-

ment, and as the company had made an increase of $784,000 on-
the first three.months of the year, it follows that in the last three

1878. 1877.
Gross earnings (June partly estimated)...... $6,663,318 $6,431,166
Operating expenses and taxes (June partly : ; .
estimated). .ceeeeeemneoiiiaieiiaee ceaea 4,292,105 4,628,119
Per cent of expenses.....coc.ceeieeeaannnn (641) (71g)
Net eATRINGS. ccocvaosasoisne sos senibanss sansss $2,371,213 °  $1,838,047
Interest, rents and dividends on guaranteed .
217170 : SO 1,380,000 1,387,800
BAIANCE. -« e eneeeeecoieeeneas e cee. $991,213 $445,247
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months the loss of net , &8 compared with the same time

earnings,
in 1877, has been about $350,000. Still there is a strong belief

among many of Mr. Vanderbilt’s friends that he is placing him-
self in a ition to command more thoroughly than ever his
father Mnlg(t)g‘e northern lines to Chicago, and that he will then
virtually be able to dictate terms, and that he will insist on p:ly-
ing rates; and by no means enter upon any war which would
ba.nkrilpt the other trunk lines, as this would be a fatal policy for
- The coal stocks have been fortified by another harmonious
meeting of the combination managers and a further advance in
anthracitc. Rock Island declares, in substance, a 2} per cent
“ quarterly dividend, making it in the roundabout way of a 2 per
cent dividend on the stock of its leased line. The Northwestand
§t. Paul stocks have at times been more firmly held, but closed
heavy, in sympathy with the rest of the market.
The daily highest and lowest prices have been as follows:

Tuesday, (Wedn’sd’y| Thursday,] Friday,
June 25. Juae $8.

Mond;!,

June 24. June 26. | June 27.

Central of N.J.| 81
Chic. Burl.& Q.]1

g 5L

3

T

8388
338
P
2

Aeo

2

<
358
Ta

do s
Illinois Cent...
e Shore ..
igan Cent
orris & Essex
.Y.C. & H. tv,
Ohio & Miss...
Pacific Mall....

EREET

i Exe

§: 382
ggas&gggﬁ
B0

3. EEusey
23reEs

s

»BFSLE: Ha223d
E3pegegey
e

ggu
%

[y
&
[
&
¢
et

&a?@g
Sazsgrey
-
NN

&
&

... [*120

g o b il B

*103 103 (1 1083411 Ig 186 187

161 d81¢ 4 02%2%
43¢

4814(*473¢ 49 |[*4 47!
i i

2 55
5 B33
£22%
22
= 2paadd

'] 8415 8

Adams Ex% 12%‘ 12%‘ *013¢ 1

Am X..

'Uvnlted States .[*47 . ..[|*4

‘Wells, Fargzo..|*83 65 94 94

Quicksilver....|*133¢ 151¢|*1 *14 16 [*131¢ 15 |“14 15

do - pref.l 33 33 £ *323¢ 85 *8 868 {*3284 85

* These are the prices bid and asked; no sale was made at the Board.

- _Total sales of the week in leading stocks were as follows:
' North-| Lake [West'rn| _St. Del. L. | Pacifio

E.
dgﬂ‘
£

3
SRR

s
b3 .
R
*
T
[ Y=Y -]
ahl

48
94

BaRSE
&

Erie.

The range of gold and clearings and balances were as follows :

Quotations. . Gold . ' Bn.lances. )
Open | Low.| High Clos.| Clearings. Gold.

< ey | - .

June 22..{1005 1005|100%{100%| $10,174,000($1,652,953 $1

“  24../100% 1005/100%1005| 10,998 T3

- ) 12,188,000

..|1005 1008|1005, 10055 8,291, 1,196,166

ok 9,465,000{ 1.500,843| 1,509,015
-{1003g 1005/100%/100%

110,120,000 1,260,000 1,269,699
This week|10055 100%|100%/100%

$61,236,000]............fccceeeneenn.
Prev. w'k|100% 1003%/1007%{1005| 67,408,000| $923,000, $979,934
8’ce Jan. 1/1027g 10028!110278]100%|. .c.ic cveeeicocancaaniaa] e enreens .o

The following are quotations in gold for various coins:

Sovereigns........ $4 88 @$4 92 [ Dimes & 1g dimes. — 9842 — 985

leons. ... .... 392 @ 4 00 |Silver4sand 198. — 98%2 — 98%

X X Reichmarks. 475 @ 4 81 Five franes....... — 93 @— 94y

X Guilders.... ... 390 @ 4 10 |Mexican dollars.. — 91192 — 921
Span’h Doubloons.15 65 @15 80 | Eng silver.... 475 @ 4 85
Prus. silv. thalers'— 68 @ — 70

,790,408
759,179
919,724

ex. Doubloons..15 50 @15 70
Fine gilver bars .. 1142 1151
Fine gold bars..... par.@4prem. | New silver dollars — 99%4@ — par.

Exchange.—Foreign exchange is dull on 60-days sterling
bills, but relatively more active on demand. The withdrawal of

1d from London to Paris and the advance in the Bank of Eng-
ﬁond rate has had some little influence. No great amount of
commercial bills appears to be making here. Rates to-day on
actual business were about 4 85} for 60 days and 4 88 for demand
sterling. ,

In dgmestic bills the following were rates on New York at the
undermentioned cities to-day: Savannah, buying 4, selling }

_premium; Charleston, none to be had, 3-16@1-5 premium,  pre-

mium ; New Orleans, commercial §, bank }; St. Louis, 1-10
premium; Chicago, 75¢c. premium; and Boston, 124c. premium.
Quotations for foreign exchange are as follows :

JUNE 28. 60 days.

4.84%24.851
4.84424.84%
4.83 @4.84

4.82124.831g

3 days.

4.86%424.871g
4,86 @4.86%
4.85 @4.85
4.811224.85

Prime b;nkers’ sterling bills on London.
Good bankers’ and prime ecommercial...
Good commercial. .. ..ccooiiiiiiaaiiea.

Currency. . -:

Trade dollars..... — 98132 — 98%

5.181e@5.155
5.1818@5.155
5.1813@5.155

40 @ 403

5.161425.13%
5.164@5.13%
5.162425.13%

N e

4042 403
9532 95%
9512 953
95@ 95%
95 @ 954 953 95%

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the week
ending at the commencement of business on June 23, 1878 :

e e e AVMRAGE AMOUNT OF ——.
Loans and 1
Capital. Discounts. Sp:cie. Tenders.

9,179,000 2,776,000 1,165,800
686,

west. | Shore. | Union. | Paul. & West.| Mail.

27,550| 38,350 '8,425| 4,625 1,600
81,420| 26,235| 13,100| 5.900
36,510| 3,181| 7.400| 7,
500| 26,770| 2,460/ 9,960 1,022
27,750/ 1,800| 10,129 5.240
7,950, 7,010, 3.500

900, 67,454
.. Total. .. 36,935;267,454 79,976| 56,024| 27,837103,219| 26,335
Wholestock./151,031'494,665/337,874(154,042(780,000.524,000/ 200,000 |

The total number of shares of stock optstanding is given in the
last line for the purpose of comparison. :

The lateqt railroad earnings and the totals from Jan. 1 to latest
dates are given below. The statement includes the gross earn-
ings of all railroads from which returns can be obtained. The
columns under the heading *“Jan. 1 to latest date” furnish the
gross earnings from Jan. 1 to, and including, the period men-
tioned in the second column.

€ ~—Latest earnings reported.—  Jan. 1 to latest date.

_ Weekor Mo. 1878. 1877. 1878.
Ateh. Top. & 8. F.2d wk J’ne $67,000 $39,948 $1,374,383
Atl. & Gt. West. ..April.... .. 276,372 303,142 1,108,863
Atlantio Miss.& O.April.... .. 126,931 124,646
Burl.& Mo.R.in N.April .._... 146,362 68,978
Bur. C. Rap. & N.3dwk J’ne 24,519 15,781
Cairo & St. Louis.1st wk J’ne 5,365 5,408
Central Pacific...May.......1,574,000 1,554,653

O & Alton..3dwk J’'ne 84,998 108,271 1,913,763

ic. 1. & Q...May .. .... 1,157,447 917,447
Chie, Mil. & 8t. P.3d wk J’ne 152,000 134,736 4,061
Clev.Mt. V. & D..2d wk J'ne 7,149

Dakota Southern.May.......
Denv. & Rio G...2dwk J’'ne 18,715
Detroit & Milw...April...._.. 76,636
Dubugue &8.City.1st wkI’ne 17,375 13,819
Erfe.... coeovunaes March..... 1,147,208 1,170,714
Gal. H. & 8. Ant. . April...... 90,682 70,430
Grand Trunk.Wk.end.J’ne15 152,407
Gr't Western .Wk.end.J’neld 71,578
11l Cent. (IlL.line).May ....... 444,255
do JTowa line<.May.......
- do 8 .div.May. ...... 17,
Indianap: Bl. &W.2d wk J’ne
Int. & Gt. North..2d wk J’ne
Kansas Pacific.. .3dwk J’'ne 44,015,
Louisv.Cin& Lex.April......

95 @ 9514
June 22.... 95
“ 24....1 7,800

&

[
s 97Tl
(1]

*

000,
Gallatin National 1,500,000 8,739,
Butchers’&Drov. 500,000
Mechanics’ & Tr 670,000
Greenwich ... .. 200,000 . 5,490
Leather Manuf'rs 600,000
Seventh Ward.. 300,000
State of N. York., £00,000 1,688,200
American Exch.. 5,000,000

180,000

428,252
3,574,637

355,721 y
4,041,477 3,989,692
2,052,799 1,849,728
2,044,732 - 1,787,845

P,
319,828 |

8,262,726 | Boople’s..... ...

oooooo

sAesccvae

535,74

616 678 sestesasse
4 St. Nicholas. .... 1,000,0/ .
70 | Shoeand Leatber 1,000.00) 8,698,000 295
Corn Exchange.. 1,000,000
Continenial...... 1,250,

QOriental .. ...... 800,
1,048.246 1.%;2,{8)(1)8 Marine 400,

g
&
‘é

Nashv. Ch.& St.L. Mag;
ad.& Elizabetht.2d wk J'ne - 5,552 5.2

1 d. & Memphis..2dwk J'ne 3574 .

! Pila. & Erio. .. Mag.. .. 0 8,024 260,591
& M

!

i

?

................

kg. Ass'n
Grocers'.... ..... 800,000
North River..... 240,000
East River . ... 850,

Manuf’rs’' & Mer. 100,

Fourth National. 8,50,
Central National. 2,000,
Second National. 800,000
Ninth National.. 759,000
Firat National... 500,000

238, 260,
Phila. & Reading.May.... ... 1,286,015 1,387,329
St.L.A.&T.H. (brs)2d wk Jo’ne ~ 10,410 8
Iron Mt. & 8.2d wk J’ne
.C. & No..3d wk J’ne
B.Fran...2d wk J’ne
S.E.(St.L.)1stwkJme 12,673
. en.).1st wk J’ne

8888
2
3

8t. L.
8t. L. K
St. L. &
L&
.do.

.

eeesenase  AVUIJOUI!  coccccane

135,494
Wa 3dwk J'ne - 1,048.108
Worth’gn& 8. F.May..... . 10,019 1,524 36,757 = 7,116
_The Gold Market.—Gold has been dull at 100§ to 1004. Gold
loans at the close were made flat. In London, silver is quoted at
d. per oz., having sold as low as 524d. ' !

GermanAmeri~'n 750,000 501,200, 1,873,400 ......

Total.........65,585,290 234,713,700 15,069,700 53,436,900 305,834,100 19,909,900
The deviations from returns of previous week are as followa: -

....... v eeenses JHC. 4,600 | Net deposits........ .. Dec. $401,100"
gg::.li:. .. Dec. 2,%785,500 Circulation........ ....Dec. /75,000 .
dera..........Inc. 2,964,000 ) '

fized for FRASER
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GENERAL QUOTATIONS OF STOCKS AND BONDS.

Quotations in New York represent the per cent value, whatever the par may be; other quotatlm are frequently made per share. .
The following abbreviations are often used, viz.:  M.,” for mortgage; * g.,” for gold; “ g’d,” for guaranteed ; “end.,” for endorsed; * cons., *
for consolidated; * conv.,” for eonvertible; “s. £.,” for ninldnghmd “1. g.,” for land grant.

Quotatiom in New York are to Thursday ; from other cities, to 1ate mail dates.
Subseribers will confer a favor by glvlng notiece of any error discovered in these Quotations.

' t_' Price nominal; no late transactions.

_ ern;n STATES BONDS. Bid. | Ask. STATE SECURITIES. Bid. | Ask. CI1TY SECURITIES. Bid. | Ask,
Rhode Island—6s, 1882.. .... M&S1H105 [107 |{Columbia,S.C.—6s,bonds............ 385 | 45
) - B 5 Fﬁ 151;?) ...... Columbus, Ga.—78, Various....var.| 62 | €7 .
UNITED STATES BONDS. SR CARURA Mool A M B ocueveH OEIRETAN, Ry TA0R, o vy oo Jombucn
6s, fundln act, 1866........ J & J| 30 |...... Dallas, Texas—8s, 1904............ .} 82} 85
68, 188B1..0: sovss camrnion reg..J & J{107%]108 ('.,g .............. J & J| 40 |...... 105, 188 B3-08.5:s smsssvinsssvssnens 95 109
68,1881................ coup..J & J{1105g/110%4{ 6s, Land c.. 1889 ............. A&O| 40 |...... m O.~88..civeeeccsone cnoseecfeanne. —ssdan
Called Bonds. ........... e i W S S L AR 30 |...... Detroit, Mich.—7s, long....... Nrar Hooeeoo]iosnn
de csesersviees COUP..cceeeefeeaoaificaeat 68, non-fundablebonds........ Var.| 2 3 78, water,1ong.....coccuenenn Vard}.ecee.-feee.. >
5-20s, 1865, new..... reg. J & J|102 [10214 88, consols, 1893...... ...... J &J| 65 | 75 |{Dist. Columbia—
68, 5-208, 1865, new... coup..J & J{105 [10534 Tennessee—ss old, ’75-1900..J & J| 36 389%|| Consol. 3-658, 1924, coup....F &A| 83| 831g
6s, 5-208, 1867 ... ...... reg..J & J|105/1055|[ 68, new bonds, 1875-1900...J & J| 85 | 36 do OB oeeennnrsnsmnnnnafeoeses L s
6s, 5-208, 1867.. ....... coup..J & J{10812/108%(| 68, new series, 1914 &'J| 35 | 36 Perm. imp. 68, ., 1891... . J&J[104 107
8s, 5-20s8, 1868.. ........ reg..J & J|1077|...... Texas—o6s, 1892........... ..M &8|101 {103 Perm. lmp 75i T+ ) G J&J105 {110
68, 5-208, 1868....... .. coup..J & Jj111 |......{| 78, gold '1892-1910.......... M& 8{110%g]111 Washington—10-year 6s,’78..Var.[100 101
58,10408.....:c..00. <on. reg..M& 8}1085/1087%)| 78, go d,1904 ................ J & Jj114 |115 Fund. loan (Cong.) 68, g.,92Var.{103 |105
58,10-408............... coup..M& 5/108%]109 10s, pension,1894........... J & J[{101 102 Fund. loan )6s . 1902Va.r 103 (105
58, funded, 1881. -.. ....reg.. Q—F|106%/107 |{Vermont—6s, 1878............ J & D|100%4]/100%||East 8 aw, Mich.—88 ..........o.fo-. e comaie
88, funded, 1881 . ....coup.. Q—F|106%/106%]|Virginia—6s, old 1886-'95....J & J| 20 |...... Eliza.be , N.J. -—-78, short .......... t} 76 84
4198,1891........ ccccueen reg.. 3:1& 10418/10424}| 68, new bonds, 1886-1895...J & J| 20 |...... 7s, funded, 1880-1905........ Var.]| 70 | 76 °
418, 1891............... ocoup.. Q—M|{104 10414 68, consol., 1905............. J&It 72 |...... 78, consol.,1885-98.......... A&O] 72 | 78
48, 1907....... PP TOR:cucasins 1002g/1003g}| 68, do ex-coup., 1905...J & J| 60%| 60%||Fall River, Mass.—Gs, 1904 F& A1|109%(110
y 1 ............... oonp.... .... 10131g/10134|{ 68, consol., 2d series......... J & J| 25 |...... 53 1894, gold.........x...... F&A+${103 |103g
..................... 10125/10124|| 6s, deferred bonds. ... .............| 4 [-.....||Fitchburg, a.ss.—Bs.’QlWL .J&J1{109%(110
6s, Cnrrency, 1895-99. reg J & J|120%1207% Frederioksbnrg, 8—78..c.... M&N|102 [103
- Galveston, Tex.—10s, ’80-'95 ..Var.|......|......
s CITY SECURITIES, Galvest’n Connty,lOs, 1901.T & J|......|.. i
STATE SEOUBITIES. Georgetown, D.C.—8ee Dist. of Col.
Alba.ny, N. Y.—6s,long..... Various|102 [106%g|(H sbur%al’a —68,coupon...Var.*|......lecacee
Al&bama—-fis and 8s, fundable -Var. v I Y | I - Various{106 |...... Hartford, Ct.—City 6s, various. ....[104 [107
88, Ala. &Chat.... ..o oo, T {eeeeen Al]egheny, PR.—48. . cousinnwnes J&I|cavii]canane Capitol, untax, 68......cc.c....... 115 {1161g
880f1892......ct crennvannnn J & 20 licsoss 68, 1876-90 . ....cceecannannn. B [ 5 | ] FO Hartford Town bonds,68, untax...|{103 [104lg
28 of 1906, funded ““A”...... & J| 44| 451 Whart 78, 1880. ;ocsnevismuns J&J*100 |...... Haverhill, Mass.—86s, '85-89.. A&O}|1069 1073g
58 of 1906, funded BRR.“B”. . 721 74 Allegheny Co., 58............ J&J*| 90 | 96 Houston, Tex —108...c. ceaiecnan cacofecncia]iaas e
03 ¥ V=T T & N 46 | 48 ||Atlanta, Ga. T8 eennes siomengeasais 97 102 68, TIDNASA. scosssmvns snsssvsssassas 18 | 26
Arkansas—ss. fnnded 1899..J & J| 22 |...... Do: 88......csisemssmmnasnstonsess 104 |106 Indjanagolis,lnd —7-308,’93-99.J&J|105 {107
78, L. R. & Ft. 8. lssue, 1900.A & 0| 5 {.-.... Waterw ........................ 98 (102 ||Jersey |
78, Memphis & L.R.,1899..A & O] 5 |.--... Augusta, Me —68, 1887, mun..F&A1{10313/1041a(| 68, wa.ter, long, D {21! |5 TRRp————— 101 |102
78, L. R.P.B.&N.0.,1900..A & O| 5 {.--... Augusta, Ga&—78............. Various]......]...... 78, do 1899-1902........ J & J{108 (109
78, mss.o & R. Rlv 1900..A & 0| 5 |{-..... Austin, Texas—108........ccavven... 100 {102 78, sewerage, 1878-"79...... J & J|100 |101
78, Ark. Central RR 1900.A & O S 7 | Baltimore— 78, assessment, ’78-79.J & J-M& N{100 {101
78, Levee of 1872:.....cecccuecnnsn 5 6 68, City Hall, 1884............ 106 ({107 7s, improvement, 1891-94....Var.|107 108
California—6s, 1874 104 . ... 68, Pitts. & Con’v. RR. ,1886.. J&J[107 {109%|| 7s, Bergen, long............. J & J[105 [106
Gonnecticnt——55 ..... 105 [106%|{ 6s, consol.,, 2890............. 108 [108lg|| Hudson County, 6s........... &0|102 (103
................. cteececcee ceeseeaa109 | ... 6s, Balt. &O loan, 1890..... 108 (108 do 78.M&S and J&D|107 (103
WAre—068. ....cvoecnccnanan-- J&J|100 |...... 68, Park, 1890............... M|1081/110 Bayonne City, 78, lon ........ &J{101 {102
Florida—Consol. gold 6s....... J & J| 80 85 68, bounty, 1893....... D, & 8/109 |114 .{|Lawrence, Mass.—8s, 1894...A& Of 110 {11033
Georgia—68...ccc.cccieeniaannnn. F&A1012gf. ..., 6s, do exempt,1893...M &8/113 (114 Lo Island City, N. b OUUIPRIRIRNE | I 98
78, new bonds...... ..cccc.... J & Jj{109g]111 58, fun A ceveee ea 1103 [1031g||Louisville Ky —78, long dates. Va.rt 102 {104
© 78, endorsed.....c.ceeoaicinciacan. 108%...... 085 1900 .0 cuvsnavemsns ssasss J&J|109 (111 78, shor£ ar.[100 {101
78, gold bonds.......0......... 108 |...... 65, West. Md. RR., 1902 .... J&J|109%4/111 68, long.....ccevee..
88,776,786. .c.ccaacieaioannn. 109 (112 58, consol, 1885.............. 100 101 68, 8hort. coscsnecasascnanconns
mlnois—-&!, coupon, 1879... .J & J|10212/103%4(| 6s, Valley RR., 1886........ A & 0107 {110 |/{Lowell, Mass.—68,1894
‘War loan, 1880.............. J & J|102%...... 58, new 1916........c.cceeennnnn.. 10441105 Lynehbnrg, Va.—6s & J| 98 .
Kansas—78,’76 t0’99.......... J&Jt|100 1103 [|Bangor, Me.—68, RR. ,1890-'94.Var $1102 {10224} 88..ccocurecae cccecroccannanns & St
KentuCKy—68....cccccecatoancanscans 102%...... 68, water, 1905............... J&J ${1062911063s||Eynn, Mass.—68, 1887........ F&A+107 {108
Louisiana—O1d bonds, tnndable Var.] 52 |...... 68, E.& N.A. Railroad, 1894..J&J1{1011[102 ter loan, 1894-96........... J&J 111041103
‘88, non-fundable.... .......... Var.| 82 |...... -68, B. & Piscataquis J99.A&0110122[102 }] 58,1882....c.cccccniicncnncans &Nt{101 1013
New consol. 78, 1914.. ..... J & 8114| 81%|/|Bath, Me.—6s,railroad aid..... Var{{100 {101 ACON, GB.~—T78..cceacecacscoceccncaleonsanfeanses
Maine—Bounty, 68, 1880...... F&A103 (104 58, 1897, municipal..........cc.... 98 |100 ||Manchester, N H.—58,1882-85...1{101 {102
War debts assumed, 68,’89.A& Ot 112%{113 ||Belfast, Me.—8s, railroad aid, ’98..f| 99 |[100 68, 1894. . .ccceicniincnicannnnanan 109%i110
War loan, 68, 1883.... ....... M&S|106 107  |Boston,Mass. —Gs,cur,long,1905Va.rt 114 |11419/Memphis, Tenn.—6s, old, C...J & J| 85 | 45
][a.rylaud—ﬁs, defence, 1893..J&J{108 [1081g|| 68, currency, short, 1880 ....Var.}|103% 104 68, new,A&B.....cooune.... J & J| 35 | 45
6s, exe P ............. J&J1110 112 58, gold, 1905 ......ccccuucee. ar.t|110 {111 6s, gold, fund., 1900 ... M&N| 35 | 46
68, Hos| tal. 1882—87 ........ J&J+108 |112 8 , 58, gold, 1893...... A&O1$105 [LO7 68, end., M. & C.RR............... 35 | 45
68, 1890.....c00ccnenecnanncne 107 (112 do 58, gold, 1899.... .. J&J 3106 (108 68, CONBOIS. ... > v venenaacenns J 62 | 65
55, 1880-"90..ccceuucaaanna-n 100 {105 58, gold, 1902...... A&O } 105 (107 |IMilwaukee, Wis.—58, 1891....J & D| 95 {100
Massa.clmsetta—bs, 1878, gold.J&J }{10013/101 Brooklg'n N. Y —178,°77-80....J & J(101 }106 %8, 1896-1901.....ccuiacnanna.. Var.[104g|......
58, gold, 1883 J&J[104%4]105Y]| 78,1 195 - e, & J105 [112 78, water, 1902......c.c.cc.... J & J[108 |......
58, gold, 1894 ar. 11103111 78, Park, 1915-24 & J|117 {119 '|Mobile, Ala.—88..c..ccceucene. J & Jlocons: 20
58 g,s£er1 J&J 1108 (110 ||. 7s, Water, 1903.... . GTNI7 {119 [| BBeeerionneiinnan camvaneeeans J&JI|oooor 20
M&N 11106 - {108 78, Bridge, 1915............. & J(117 1119 68, funded. .. .-veccenannnnan M&N| 33 | 38
do do A&O:¢106 (103 68, Water, 1902-5............ & J{106 (109 Montgome , Ala.—8s........ J & Jisossilsacse -
Michigan—6s,1878-79 -J & J|102%4{103 6s, Park, 1900-1924 & J'106 (109 Nashville, enn.—68, 0ld..........-. 80 | 90
68, 1883 .cassicsncnnscis J & Ji104 |...... Kings Co. 78, 1882-'89 &N|109 |112 68, NOW..ceoecareccscnnsnnananasacan 80 | 90
78,1890...cccceeiiniccancnnn. Mé& N{1093g...... 0 68, 1877’86 &N|105 (107 Newark—-ss, 10Dg . cueecenenneen. Var.j{102 |105
esota—178s, RR repudiated 20 | 35 ||Buffalo, N, Y-——7s, 1876—’80....Var 100 (104 78,10D.ccciccercnccncccannnas Val‘ 106 (110
Missouri—6s, 1878.... ........ T & 7/1027%[104 || 78, 1880-95.... iicceiieencnt Var108 |L10 || 7s, water, long. ..o ar.t|112 115
Fun bonds -1894-95 .J & J(108 |.... .|| 78, water, long ................ Va.r. 109 {111 (|New B I&ass—ﬁs, 1893 ...l 111 {112
Long bds, ’82 090 ......... J & J|106 |...... 68, Park, 1926.....cc.cccniue. & S{100 {103 ||N. Brunswick N J—T8cccunnnnnn ${103 [1041g
Asylumor University,1892.J & J|106 |...... Cambridge, Mass.—5s, 1889.. A&Of 102 |1021||Newburyport, "Mass.—68, 1890. ....1/1093/110
Hannibal & Bt. Jo 886....J & J|106 |...... 6s, 18 96, water loan...... J&J1|112%/113 ~||N. Haven, Ct.—Town, 68, Air Line...|108 {108
' do 1887....J & J|106 |...... Camden Co., N, J.—68, COUP..ccccuefeceacfoanann Town, 68, War 10aN......ccevueeen. .|103 105
N.Ham mre-es 1892—1905 J&J; 1121(113 Camden Clty N J -—68, coup....... *105 |...... do 68, Town Hall .............. 103 (105
‘War loan, 6s, 1884........... 8106 (107 78, TeZ.aNA COUP. .2. ceueeeacnnnan- *(113 |116 City, 78, 86w . eertannaanoeasens 112 {115
New J: ersoy—es 1897-1902....J &J *106 |...... Charl n, 8 C ——68 st.’k,’76—98 53 60 do 68,City Hall...c.ccaeeeeeen.. 103 (105
68, exempt, 1877-1896....... J&J {106 |...... 78, fire loan bonds ). ceed & Jf-..... 79 |(New Orleans, La.— Premium bonds. 32 | 34
New York— - non-tax bonds...... .cceco.... s sas 92 Consolidated 68, 1892. ... -... 36 | 40
6s, Canal loan, 1878 R . | RN O, Chefsea», Mags.—68, *97, wa.terl.F&Af 109%}110 Railroad issues, 68, *75 & *94.. Va.r 36 | 38
gold, reg., & J[112 |...... Chicago, I11.—6s, 1ongdstes 97 | 99 || Wharfim r 7-30s,1880.....J &D|......|.-
68, gold, coup., 1887 & JI115 |...... 78, BOWe 1892— ....... J&J f 10312{1041| |New York
6s, gold, 18 & Jlssessalosases 78, water, 890-'95. _....... J&J1106 (10714} 6s, water stock, 1876-80....
6s, gold, 1891 & Ji118 |...... 78, river fm T.y 1890—’95...._..1&.1{ 10313}1011g{} 68, do 1877-79....
6s, gold, 1892 &O|118 |..... d 78, 189099 ceeciaicinannnns J&J1[1031g{1042a! 58, do 1890.. ....
@8, gold, 1893 & J{117 |...... Cook Co. 7s, 1880........ .. M&NH100 {101g(] 6s, do 1883-90.....
No lina— do 7s,1892.......... M & N|{1031g{1041g]| s, a?neduct stock, ’84-1911..
8s, old, 1968-'98 & J| 16 | 18 Lake View Water Loan 7s........ 100 |...... 78, pipes and mains, 909
.68,0ld.......... Ry s &Of 16 173|| Lincoln Park 78...c.ccecccececeann. 66 98 68, Teservoir bonds, 1?0’7 11.Q-F{108 {109
68, N C. RR & J| 70 |...... South Park 7s, 1876-'79 -.J & J| 96 98 58, Cent. Park bonds, 77-98..Q -F|101 {103
8s, do &O| 70 |...... " West Park 78, 1890..... 95 | 97 68, do "77-95..Q—F{100 [108
- 68, do & J| 51 |.-..... Cincinnati, O —6s, long........Var. 7s, dockbonds 1901......., & Ni116 {117
- 68, _do &O| 51 |[......|| 6s,short....ce.cce....... 1 905........ & N1107 1108
- 88, Fundin & J| 9ig 7-305 ................... .Var. 69, ﬂoa.tlng debt stook 18‘78 .Q—F|10115/102
6s, &Of...... Qlgl| TB..ceveenoccenzasass cansosenn Var.t 78, markeft stock, 1894-97..M & N[116 * 117
6s, newbonds.... ..c........ &J| 8 |...... Bouthern RR. 7-305. 1902.. 63, 1mprovem’t stoek, 1889.M & N|104 [103
€s, do &0l 8 |..... ~ 7-808, Dew do  1879-90.M & N{101 (114
68, special tax, class 1 &O| 2)...... do 6s, £.,1906. . M&N 63, gold, cons. bonds, 1901 M&N 111 1113
, 38, 30 .‘zo : g g Hamilton Co., O., o T St _65, at,reet imprdstock, 1833 ﬁ X %82419&82
8, - do (0] ’ 8y 8 :
0h10‘-—65,‘1881 & J|104 |...... do long 78 & 7-30s.1[104 (108 s, wl new eonsol 1896........ 107 109
68,1886.....0000unrnrneenas & J107 |..o.o. Cleveland, 0.—6s. long.....Various.|......|-..... hester Co., 1891......... 106 207
Pennsylvanm—sa, old '77-3 F&A* ........... BO-YEAT BB vaevevnensarnnseonasannaferasee]sancen Newton—Gs, 1905, .ccinoeencans 112 {118
58, cur., reg., 1877-'82. .....F&A*|......|...... 68, BHOT. o eceeeecnn caeenn Various.|......|. 1905. ... ceener soosinsseses &J[103 [104.
88, new, reg., 1892- 190- 4 F&A. 111 (113 '7s, long .................... Varioust]......|. Norfolk,va.—&regstk, 78-85. .J&J 94 | 98
6s.10-15, reg., 1877-82..... F&A[107 [108 || 78,8h0T.cce.cuneecennn .. arioust|......|- 8s, coup., 1890-93............ Var.|107 {J1k
63. 15-25, hy 1882"92 ..... F&A[114 114 Speeial 7s, 1876-'81....... Yearlyt|...... 88, water, 1901. ... ccenennn M &N|1109/112
t Purchaser also pays accrued interest. { In London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

CITY SECURITIES. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. ! . RAILROAD BONDS. Bid. | Ask.
Norwich, Ct.—5s, 1907... ..... A&O[102 1103 |/Boston & Lowell—New 7s,’92.A&0|1110%]111  [{Cin. Ham.& D.—1st M. ,78,’80.M&N| 1003%{102
Orange, i{ N Pl (- T, eeat104 ..., do 68,1879. . ............. A&Or 100 (101 2d mort., 78,1885 ......... . J&J| 96 97
O8wego, N. Yo~ 78. coeeeeee caen . 199 1101- || New6s,1896............... .-J&J|1102%1103%!] Consol. mort., 7s, 1905...... A&O| ......].....
Paterson, N. J.—7s, long........Var| 106 |...... Boston & Maine—7s, 1893-94. J&J|t1131(114 Cin, H. & L, 1st M., 78, 1903.J&J{ - 30 | 3%
‘Petersburg, Va.—6s..... J&I| -..... 98 {|Bost. & N. Y. Air L.—1st 7s........ 102 |...... Cin. Rich. & Chic.--1st, 7s,’95.J&J| 80 | 85

Bl.csciiniimacansnsas s J&I| ... 106 ||Bost. & Providence—7s, 1893.J&J|t115 116 |/Cin.Rich. & F. W.—1st,7s, g...J&D| 45 |......
8s,8pecial tax..........ooooaiii) ceann. 108 (|Buff. Brad.& P.—Gen. M.78,96.J&J| *47| 55 ||Cin. Sand’ky & Cl.--6s, 1900..F&A|*t 60 i
elphia, Pa.—5s, reg LJ&IFI00 ..., Buff.N.Y.& Erie—1st, 7s,1916.J&D] ...... 108%!| 7s, 1887 extended........... M&S| 179 |......
«+@s,0l4d, reg........ e -.J&J| 105 (109 | Buff.N.Y.& Phil.—1st, 68,2.,’96.J&J| -.....|...... Corsol. mort., 78, 1890 . ... .. J&D| 133 | 85
-G8, new, reg................... J&J| 112191113% | Bur. C. R.& N.—1st,58,new,’06.J&D| 6915/ 693%!|Clev. Col. C. & I.—1st, 78,’99.M&N| 108 (109
Pittsburg, Pa.—4s, conp.,1913..J&J| -..coufeu-... Bur. & Mo. R.—L’d M., 78, 93.A&0| 11115/1112%;!| Consol. mort., 7s, 1914 . ..... J&D| ...... 90
68, reg. and coup., 1913...... J&J| 821 84 Conv. 8s, various series... ... J&J|1110 |...... Bellef. & Ind. M., 7s, 1899.. . J&J| 95 {......
78, water, reg.& c¢p.,’93-'95_..A&O| 101 [102 [|Bur.& Mo.(Neb.)—1st M.,84, 94.J&J[t116 (11612 Clev.& M. Val.—1st, 78, g.,’93. F&A| oo.olf......
7s, street imp., reg, ’83-8G....Var| 60 | 80 8s,conv., 1883. . ... .......... J&J|1110 111 8. F. 2d mort., 78, 1876...... M&S| ccecerfennnn.
Portland, Me.—Gs, Municipal...Var|{i107 {108 ||Bur.& Southw.—1st M., 88,95.M&N| 12 15 ||Clev. & Pitts.—4th M.,68,1892.7&J| 108 |......
Railroad aid................. ..Var|i10212'103 | Cairo & St.L.—1st M., 78,1901,A&0| 20 |...... Consol. 8. F., 78, 1900...... M&N| 110
Portsmouth, N. H.—6s, 1893, RR..|106 [106%4!|Cairo & Vine.—1st, 78, 2.,1909.A&0| {29 31 ||Clev.Mt.V.& Del.—1st, 78, gold,J &J
Poughkeepsie, N. Y.—7s, water....| 110 |111l3/[Califor. Pac.—1st M., 78, g.,’89.J&J| 93 | 97 Columbus ext., 7s, gold, 1901....
Providence, R.I.—58, £.,1900-5.J&J |1 107 110734]| 2d M., 6s, g.,end C. Pac., ’'89.J&J| 77 80 !iColorado Cent.—1st, 83, £.,°90.J&D
6s, gold, 1900..... __....... J & J| 114 (115 || Exten., 78 .. ouees omenen.. J&J| ...... 60 |[Col. Chie. & I. C.—1st, 75, 1908.A&0| 3873 39
68,1885 ... .............. M & S{1106 1107 |/ICamden & Atl.—1st,7s, g.,93..J&J| 108 |...... 2d mort., 78, 1890. .......... F&A| 124 14
Richmond, Va.—68............. J&J| 10312:104 2d mort., 78, 1879...._...... A&O] 101 103 Chic. & Gt. East., 1st, 78,’93-°95.| 50 | 60 .
88........ Bmmiamte) wiat waie b Hes J&J 119 |...... Cam.& Bur. Co.—1st M., 68,’97.F&A|...... . |.....:!| Col.&Ind. C., 1st iI.,7s, 1904.J&J| 83 85
Rochester, N.Y.—6s,’76-1902.Var.| 100 {104 |/Canada So.—1st M.,guar.,1908,J&J| 76%4| 76 do 2d M., 78,1904 M&N| *50 | 57
. 78, water.1903....._._._... J & J| 110 (112 Deb. certificates. . ... ............. 75 | 76 Un.& Logansp.,1st,7s,1905.A&0| *631} 67
Rockland, Me.—68,’89-99, RR.F&A| 19631 9714 Cape Cod—7s, 1881.... ..... ~F&ATL103 1104 T. Logausp. & B.,78,1884. F&A| 70 80
Bacramento, Cal.—City bonds, 6s ..| .30 |...... Carolina Cent.—1st, 6s,2.,1923.J&J| 30 | 35 Cin. & Chic. A. L., 1886-290......0 -e.evefevn...
Bacramento Co. bonds, 6s...... .. 95 |...... Carthage & Burl.—1st, 8s, ’79.M&N|1100%/1011|| Ind. Cent., 2d M., ’10s, 1882.J&J| 99 |[101
Balem, Mass.—6s, long..... ... A&Q 111121112 [|Catawissa—lst M., 78, 1882. F&A[*103 {106 (|Col. & Hock.V.—1st M., 78,’97.A&0| 102 |104
58,1904, W. L........ " [ J&J[1102 T[103 || 'New mort., 7s, 1900, ... ... F&A| 105 (107 || 1st M., 78, 1880. ... orn.... J&I| 98 (100
8t. J'oseph. Mo.—78............ Var., 35 |...... Cayuga Lake—1st, 78, g.,1901.J&D|*. ..... 65 24 M., 78, 1892....... feeomann J&J; 90 | 91
- Bridge 10s, 1891 ........... J&J| 95 | 65 [[Cedar F.&Min.—1st, 78, 1907.J&J| 90 |...... Col. & Toledo—1st mort. bonds ....0 ......|......
8t. Louis, Mo.— Cedar R. & Mo.—1st, 78,’91...F&4 [110213(103 |[Col. Springf.& C.—1st, 75,1901.M&S| ...... 40
6s cur., long bonds........... Var.[t101 (103 1st mort., 78,1916.......... M&N|[F10214/103 [[Col. & Xenia—1s8t M., 78,1890.M&S| 104 (106
+68,8hort. ............ .. ... ... Nar.|tecooss|sce ::-1{Cent. of Ga.—1st, cons., 78,’93.J&H 105131107 - |{Conn. & Passump.—M., 78,’93.A&0|110231/103
Water 68, gold, 1887-90...J & D|t1041: 10512/ |Cent. of Towa—1st M., 7s, &._..._.. 34 | 38 Massawippi, g.,6s, g0ld,’89J&J|*F....|......
do 0 (new), 1892_A & O 1041 10512/ Cent. of N.J.—1s8t M., 7s,1890.F&A| 115 (116 |!Conn. Riv.—S.F. 18t M.,68,’78.. M&S{1100 [1001g
Bridge approach, 6s.............. 10412/105%!| 78, CONV..it coeeenaennn.... M&N| 82 | 86 | Conn. Val.—1st M., 7s, 1901...J&J| 40 | 50
" Renewal, gold, 6s........... var., .--..of.... do assented.................. 40 ...... Conn. West.—1st M., 78, 1800.J&J| 19 20
~Bewer, 6s, gold, 1891 '93.___Var.| 103%!104%c!! Consol. M., 78,1899......... Q—J| 86Lj...... Connecting (Phila.)--1st, 68 ..M&S~103 |{......
8t. L. Co.—Park, 68, g.,19053.A & O! -----.]-..... . do assented............ 693g/...... Cumberl.Val.—1st M.,88,1904.A&0|*......]......
Currency, 73, 1887-'88....Var.! «--u..leee... Am. Dock & Imp. Co.,7s ... J&J| 50 |._.... Danb’y & Norwalk—7s, ’80-92..J&J| 102 103
8t. Paul, Minn.— 6s, ’88-'90..J & D| 871l 90 L.&W.Coal, cons.,7s,2’d,1900Q-M| 51 | 55 ||{Dan. Ur. Bl & P.—1st,7s, g...A&0| 26 | 30 =
78,1874-90................. M&N| 100 (104 do assented| 40 |...... Dayton & Mich.—1st M., 78,’81.J&J| 103 (10313
8s,188996..............._... Var.| 103 |...... Cent. Ohio—1st M., 68, 1890..M&S| 981 994|| 2d mort., 78, 1887......... M&S| 96 | .98
B. Francisco—78, g.,City & Co..Var.|2.104 107 |iCent. Pac.(Cal.)--1st M., 6s, g..J&J| 108 ~|1081g|| 3d mort., 78, 1888........... A&LO; 90 | 92
Bavannah, Ga.—7s,0ld......... Var.| 60 65 State Aid, 78, 2., 1884. .. ... J&J| 107 |...... Dayt. & West.—1st M.,68, 1905.J&J| ......[......
T8 BOW.ooeonnnsnnsssineitome. Var., 58 | 65 8.Joaquin, 1st M.,6s, 2.1900.A&0| 911} 911!| 1st mort., 78,1905 ........... J&J| 87 | 90
Semerville, Mass.—5s, 1895..A&0 1102 [10215i| Cal. & Oregon, 1st, 6s, g.,'88.J&J| 925! 93 . Delaware—Mort., 68, g’d, '95. .J&J| 104 {106
68, 1885. ... ... .. ... ....... J&J 1105 1106 Cal.& Or. C.P.bonds, 68,2.,/92 J&J| 194 | 96 ||Del.& Bound B’k—1st, 78,1905F&A| 92 | 93
68,1884 ... ... ... .. A&Q|t10611107 Land %‘ant M., 68, ., 1890.A&0| 92 |...... Del. Lack.& W.—2d M., 7s,’81.M&S|....... 10712
Springfield, Mass.—6s, 1905..A&0|11111(112 West. Pacif., 1st, 6s, g., '99. . J&J| 10434/105 Convertible 78, 1892 ........J&D{ 100 |......
UB;1903. ..cony cuvunossin cnnas A&O;t117 (118 | Charl'te Col. & A.—1st, 78, '90.J&J| 70 | 73 Mort. 78, 1907.............. M&S| 105 |......
Btockton, Cal.—8s.............. ..., 890 |.... Consol., 78,1895 ... ... ... B % | R S Denver Pac.—1s8t M.,7s, 2.,”99.M&N| 42 | 45
Toledo, 0.—7-30s, RR.,1900.M & N| 98 (100 |iCheraw & Darl.—1st M.,8s,’88.A&0| 105 |...... Den.& Rio G.—1st, 7s, g-,1900-M&N 62 | 66
88,1877-89........ ... e Var.| 104 107 2d mort., 78..cc oo 90 |...... Des M. & Ft. D.—1st, 6s, 1904.J&J|T 69 | 70
88, water, 1893 & '94. ... ... Var.! 105 |108 |/Chesa.& Ohio—1st. 6s, g., ’99.M&N| 2 30 ||Detroit & Bay C.—1st,88,1902.M&N| *35 |......
Washington, D.C.—See Dist. of Col. 1st, 68, €., 1899, ex coup.... .....{ --ceacfuenn-. 1st M., 8s, end. M. C., 1902.M&N| *I70 }:.....
n, N.C.—6s, gold, cou, on| --«-..f.<-... 2d mort.. 78, g., 1902 . ... ... J&I| ceevelenn Det. Eel Riv. & 1l.—M., 8s,’91..J&J| ......| 25
‘88, gold, con.on.............._.... 75 | 85 Va. Cent., 1st M., 68, 1880...J&J| 105 |...... Det. L. & North.—18t,78,1907.A&0| 193 | 9713
- Worcester, Mass.—6s, 1892.. A&O[111112]1121 do 3d M., 6s,1884...J&J| 80 .|...... Detr. & Milw.—1s8t M., 78,’75.M&N| 35 | 45
Yenkers, N. Y.—Water, 1903.... ... 109 |...... do 4th M., 8s, 1876 .. J&J| 100 |...... 2d mort.,8s, 1875...........M&N| i35 45
) h h(}o fuilgg)lég, 8s, 1877.% g tgg ...... Det.&dPontiaéaal;It l\g., ’?é’s'gsF gg ............
eshire—6s, 1896............. 9 i..... 0 ., 88, s A e
RAILROAD BONDS. 68, 1880. . ... J&J 1100 [10012} Dixon Peo.& H.—1st, 8s,"74-89.J&J|1102 |......
Alx. Cent.—18t M., 88, 2.,1901..J&J| 32 | 85 ||Chester Val.—1st M., 7s, 1872. M&N| o oveonln. ... Dubuque& Sioux C.—18t,78,’83.J&J| ......|.ce.:.
Ala.& Chatt.—1st, 8s,g.,2°d,’99.J&J| 8 9 ||Chic. & Alton—1st M., 78, '93. . J&J| 116%|. .. .. 1st wort., 2d Div............. J&J| 105 |......
78, receiver’s certs. (var. Nos.)...| 20 | 60 Sterling mort., Gs, g., 1903..J&J|{108" 1109 | Dunk.A.V.& P.—18t,78,..1900J&D| 104 |105
Tenn. Riv.—1st, 78_. ... .. .0 -ccooofoen... Income, 78, 1883.... .. ... ... A&O| 105 |...... Dutchess & Col.—1st,78, 1908.J&J| 10 | 20
Alb’y & Susq.—18t M., 7s,’88..J&J| 11138 ... Chie. B. & Q.—1st, 8.F.,8s, ’83.J&J| 115 ;116 ||East Penn.—1st M., 78, 1888..M&S| 103 |......
2d mortgage, 7s, 1885...... A&O| 102 |... ... do 78,1896, ....ccviciinen ...J&J(111018| 110} |E.Tenn. Va.& Ga.—1st, 78,1900.J&J 10312 103
3d mortgage, 7s, 1881...... M&N| 90 |...... Consol. mort., 78, 1903....... J&Ji| 113 {114 E. Tenn. & Ga., 1st, 68,’80-86.J&J| 85 88
- Consol. mort., 7s, 190€...... A&KO' cceeee]csivas Bonds, 58, 1895.............. J&D| 191 92 E.Tenn.& Va.,end.,6s8,1886. M&N| 85 90
Allegh. Val.—Gen. M.,73-10s..J&J( 108 {109 58, 1902, cvivnssnict somim memms A&O| ......| 94 ||Eastern, Mass.—31gs, g.,1906.M&S| 1695| 70
East. exten. M., 78,1910....A&0| 87 | 95 [/Chic. & Can. So.—1st, 78, 1902 A&O| 15 211g Sterling debs., 68, 2., 1906. . M&S| 174 | 77
Income, 78, end., 1894...... A&O] - 23 26  ||Chie. Clin.& Dub.—1st, 8s, ’96.J&D| 37 40 ||Elmira& W’ msport—I1st, 78,’80.J&J| 107 (1081
Amer’n Cent.—18t M., 8s,’78..J&J (1100 |1001g||Chic. & East. Ill.,, 1st mort. 6s......| 56 | 58 58, perpetual.... ............ A&O| ieveeifanann.
Ark. Cent.—1s8t M., 8s, g.,’91. . J&J| «veuuelen.... do income M., 7s.......| 15 | 20 ||{Erie Railway—
Atol'n& Pikes P.—1st,68,8’95M&N| 35 | 45 [IChic. & Towa—1st M., 8s, 1901.T&J| 62 |...... 18t mort., 78, 1897.......... M&N| 1135 .....
Atch'n & Neb.—1at, 78, 1907. . M&S| 70 |...... Chiec. I’a & Neb.—1st M., 7s,’88.J&J|f103 |...... 2d mort., 78, 1879........... M&S| 104 |......
Atch. Top.& 8.F.—18t, 78, 2.,/99.J &J [t 10412104 7| Chic. & L. Huron—1st 78, '99. . M&N]| ».....|...... 3d mort., 7s,1883...........M&S| 1074|._....
Land grant, 7s, g., 1902.....A&0|t10312{104 ||Chic.& Mich.L.Sh.—18t, 88,’89.M&S| 175 |...... 4th mort., 78, 1880.......... A&O| 104 |......
Consol. mort., 7s, g.,1903...A&0| 18718| 873s!| 1st mort., 8s, 189092 ... Var] 6 |...... 5th mort., 78, 1888 .......... J&D| 107 |......
Land income, 8s......_... ... J&J|t107 |{107%!(Chic. M1l & St. Paul— , Sterling, 6s, gold, 1875 ..... M&S(1110 112
Atl'ta & Rich’d A. L.—1st, 8s. . J&J| 30 | 40 P.D.1st mort.,, 8s........... F&A| ...... 123 18t cons., 7s, golti, 1920. ....J&J|t103 {105
Atlantio & Gt. Western— P.D., 2d M., 7 3-10s, 1898..F&A| ...... 110 24 cons., 78, gold, 1894...... J&D| 193 | 95
1st mort., 78, gold, 1902.. ... J&J| 128 | 30 8t. P. & Chic., 78, g., 1902....J&J| 10614/106%|| Debentures, 78, g., 1903 ....Q—J|¢......|......
2d mort., 78, g., 1902__...... M&S| {11 13 Mil. & 8t. P., 2d M., 7s, 1884.A&0| 9844|...... Recon. trustees’ certs., 78........ 1 | 62
3d mort.. 78, £.,1902:.: ... .M&N 51! 62| La.-C.,1st M., 7s,1905. ... .. J&J| 111 |...... Long Dock mort., 78, 1893..J&D| 1091|110
Leased L. rental, 78,2.,1902.J&J| 142 | 46 || 1. & M., 1st M., 78,1897, ..... J&J| 104 1105 | Erie & Pittsb.—1st M., 7s, '82.J&J| 99
~ do do 7s8,g.,1903.J&J| t17 | 20 I’a. & Dak., 1st M., 78, 1899 .J&J| 1024 ... Cons. mort,, 78, 1898 ........ &J
_ West. ext. certifs, 8s, 1876..J&J; 126 | 30 Hast. & Dak., 18t M.,7s, 1902.J&J| 102 ... .. Equipment, 78,1890........ A&O
do do 7s, guar. Erie| 126 | 30 Chie. & Mil., 1st M., 7s, 1903.J&J| 108 |110 {|Europ’n & N.Am.—1st, 63, ’89.J&J
Atlantic & Gulf—Cons. 78,’97.J&J| 89 91 18t mort., consol.. 78, 1905. .J&J| 10238:1021!(* Land gr., 68, Beoius snvensnnis M&S
Consol. ‘M., 7s,end. 8av..........| ...... 40 | Chicago & Northwest— ik : Baungor & Pisc. 6 & 78,°99...A&0
1st mortgage, 7s,end......... J&J| 88 |......!| Slnking fund,1stM.,78,’85 .F&A| 110 |...... Evansv. & Crawf.—1st, 7s,’87.J&J
8.Ga. & Fla., 1st M. 7s.1889.M&N| 971100 .Interest mort., 78,1883 ... . M&N]| ...... 107 {|Evansv.T.H.&Chi.—1st, 78, g. M&N
At.Miss.&Ohio.—Cons.,g.1901.A&0] 129 ‘| 31 Consol. mort., 7s, 1915....._Q—F| 110 {1103/ |Flint& Pere M.—1st,1.2.88,’83. M&N
Com. bondholders certs.......... 129 31 Exten. mort., 78, 1885 ...... &A| oo Cons. 8. F,, 88,1902.........M&N
AtL & 8t. Law.—St’g 2d, 6s ,2.A&O|1106 [107 1st mort., 78, 1885... .. ... F&A| 109%) ... 1| Flint & Holly, 1st, 10s, ’88.M&N| -
Bald Eagle Val.—1st M., 6s,’81.J&J| ......|..... Consol., gold, 78, cp., 1902..J&D| 985 99 Bay C.& E.Sag.—1st, 10s,,82.J&J
- Baltimore & Ohio—6s, 1880.. J&J|*103%4[103% do o b Y- SRS I femnan 99 || Holly W. & M.—1st, 8s,1901.J&J
68,1885......................A&O|*104%9/105 Towa Mid., 1st M., 88, 1900.A&O0O! .. ... 107 |{Flushing & N. 8i—1st, 7,’89. . M&N
8terling, 68,1895.......__... M&S|1108 (110 Gal. & Chic. ext., 1st, 78,’82.F&A| 107%| ..... 2A MOTty T8 ceiaaae cennnnnn M&N
Sterung mort., 6s, g., 1902. M&S|{108 {110 Peninsula, 1st, ¢onv.,7s,’98. M&S8| 110 {1135 Cent. L.1., 18t, 78, 1902.... . M&S
. . do . 6s, g., 1910. M&N|{105 (107 Chie. & Mil,; 1st M., 7s, '08. . J&J| 111 |115 Cent. exten., 78,1903 .... .. M&N
Balt. & Pot’c—1st, 68,2.,1911.J&J| 186 | 88 Madison ext., 7s, g., 1911.. . A&O| 1963 97 |/Ft. W. Jack. &8.—18st, 8s, ’89..J&J|*
1st, tunnel, 6s, g., g’ , 1911_A&O| 188 | 90 Menomines ext.,7s, g.,1911.J&D| Y97 | 971g!|Ft.W. Mun.& C.—1st, 7s, g.,’89.A&0
. Bellev.&8.11l.—1st,8.F.83,’96.A&0| ...... 90 La C.1r.&P., 18t M., 108,’78.A&0] ......|...... Fram’gham & Lowell—1st, 78, 1891
Belyvidere Del.—1st,6s,c.,1902.J&D| 104 {105 Northw. Un.,1st, 7s, g 1915.M &S| 90 |...... : do notes), 8s, 1883
. 2dmort., 68, 1885......._... M&S| 101 1102 [{Chic. & Pad.—-1st M., 7s, 1903 . J&J |t .....|...... Gal.Har.& 8.A.—18t,68,8.1910.F&A
3d mort., 68,1887........... F&A 94 | 95 |/Chic. Pek.&8.W.—1st,83,1901L.F&A [*..... . 55 ||Gal.Hous.&H.—1st, 78, 2.,1902.J &J
Boston & Albany—7s, 1892-5. F&A|t115 ~ |115%4//Chic. R. I. & Pac.— Georgia—7s, 1876-90......... J&J
68,1895 ..., . . .. .. J&J[t110612/107 || 8. F., income, Gs, 1895 .. ... F&A| 108 |...... 68 ne..inn e S mdmane Rors s
Bost. Clint.& F.—1st M., 63,’84.J&J[*t 85 | 90 6s, 1917, coup. ............. «.J&J| 10934{11034{(Gilman Cl.& Bp.—18t,78,.1900M &S
18t M., 78,1889-90.......... . J&J[*85 | 90 68, 1917, reg. ... ..cci...... .J&J| 109121104 |/Gr.Rap. & In ——lst,&.g., g'd, 7s, %
N. Bedford RR., 78, 1894... . J&J*1 99 |100 |{Chic.&S.W.—1st,7s, %ig’d,'90.M&N~ 90 J...... 1st M.,78, L.g., gold,not guar.A&
Bost. Cone.& Mon.—8.F., 6s,’89.J&J(* 190 | 92 {!Cin. & Indiana—1st M., 7s,’92.J&D 2 foeses: Ex land grant, 18t 78, ’99........ -
Consol. mort., 7s, 1893...... A&O{H100 {101 2d mort., 78, 1882-87........ J&T} - .vnnil-ineis Greenyv. & Col.—1st M., 78, ‘“guar.”
Bost. Hart.& E.—1st, 78,1900 .J& 22 |...... Cin. &8Sp.—1st,7s, guar., 1901 _A&O| 72 73 Bonds, guar.... ..., ... .eae.....
18t mort., 78, guar...... AR J&J| 19 |...... Cin. Laf.& Ch.—1st,7s,8.,1901.M&S| 65 | 75 | Hack’s’k&N.Y.E.—1st, 78,/90.M&N
* Price nominal; no late transactions. {1 The purchaser also pays accrued interest. {In London. ¥ In Amsterdam.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNfiNuEp.

For Etplanatlons See Notes at Higad of First Page ot Quotations.

t The puroha.ser also pays accrued intereat.

RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask,
Hannibal & Nap.—lst 78, ’88. M&N| -..... 70 ||L. Paducah & 8.W.—S8s, 1890.. M&S! 121 |...... Northern Cent’l Mich.—1st, 78.....} ----- py S,
Han. &St.Jo. Conv. 88,1885 . M&S8| 923%| 93 |/Macon & Aug.—2d, end.,78,'79.J&J| 96 98 ||Northern, N.J.—1s8t M.,78,’78 . J&J} -.-...|.- —

grants.............o... A&O) siccos]|sonses Maine Cent.—Mort. 75, 1898...J&J 1104 |106 Norw’h&Woro’r—lstM 68.’97.J&J| 106 |1
moy & Pal., 1st,8s, 1892.F&A| 45 [...... Exten. bonds, 6s, g., ..A&O| 188 90 || Ogd’nsb’g&L.Ch.— lst\I 6s,’ QSﬂ&J 1102 {10214

C. & Cam., 18t,10s,’92.J&J [t 103 |...... Cons. 78,1912............... A&O| 188 | 90 . F.,88.1890......ccauuann-.. &S1H104  |......
HarL&Portchester—utM 78,,A&0| 104 |...... * Androscog. & Ken. 65, 1891.F&A| 99 (100 ||Ohio&Miss: —Cons 8.F.7s,’98.J&J]| 102 }1021g
Harrisb. P. Mt. J.& L.—1st, 6s8..J&J|*108* |110 Leeds & arln'gt’n 6s,1901.J&J| 193 95 Cons: mort., 78,98, ... J&I| ------ 102
Hartf.Prov.& F.—1st M.,78,’76.J&J|1 107 1108 Portl’d & Ken., 1st, 68, ’83..A&O| 199 [100 2d mort., 78, léll ........... A&O} 56| 59
Housatonie—lst; M., 78, 1885.F&A| 105 1106 do_ Cons. M., 68, ’95.A&0| 199 100 {|0il Creek—1st M., 78, 1882...A&0| 83 { 85

68,1889, .. e aeiaaannnn. &J] 100 |102 |{Mansf. & Fr’ham.—lst 78,°89.J&J| 85 | 95 ||0ld Colonsy—Gs, .......... F&A|[11022%1103

Houston & Texas Central— - || Marietta & Cincinnati— ‘ 68, 189D..ciinisssnissneseosse &D[11022}103
18t,78,&.,"9 . i e J&J| 95 | 96 1st mort.,78,’91........c.c-. F&A| 80 ...... 78, 1895 .. vreeiaiiaaaaan &S|1112 {113
West. i) v., 18t, 78, ., 1891..J&J| 85 | 87 Sterlinlg 1st M 7s, g.,1891.F&A| - 82 | 83 |[Omaha&N.W.—1st, 1.g.,7.3,g.J&J| 60 1......
Waco &N. w lst, 78. .,1903.J&J| 84 86 2d mo 78,1896 .......... M&N| 28 29 |{Omaha &S. W—lstM s,189 J&D 1113112y
Cons. mort., 88, 1912 .. A&O| 75 | 77 3d mort., 8s, 890 ............ J&J| 121 134 Orange&Alexandria,—

Hunt. & Br. Top—-lst 73, '90..A&0] 108 |110 Scioto & Hock. Val., 18t, 78. M&N({ 80- | 95 1st mort., 68, ’73. M.&N.......... 86 | 95
2d mort., 78, g., 1895........ PEA "ol sanss Balt. 8hort L., 1st, 73, 1900..J&J ]| --.... 89. 2d mort., 63, 1873 e J&JI| 70 | 74 .
Cons. 3dM 1895 ........ A&O| 25 30. Cin. & Balt., lst 78, 1900....J&J| 85 90 3d mort. 88,1873 .......... M&N 34 40

Tlinois Oentral— Marietta P. & Clev.—1st, 78, &., 95| «veeeef-c-ee- 4th mort., 88, 1880.......... 12 | 20
18t mort. Chie.& Springf.’98.J&J[{104 |106 [81511:10) W £ T J&D| ciecai]on--. Or. Alex.& M., 1st M., 75, '82. J&J 49 | 51

- Bterling, 8. F., 58, g., 1903..A&0| 199 (101 \[arq’tte Ho & 0. 18t,88,792.F&A| *20 | 30 '||Oregon & Cal. 18t M. 75,1890.A&0| 335 | 40
Sterling, gen.M Gs,g ,1895.A&0[1108 |110 , M., 88, 1892, ... J&D{*100 |..... .||Osw.&Rome—18t M., 78,1915.M&N| 86 | 93

do  58,1905............ J&D| 199 1 99 hton ’& O, 18t, 88, '91...J&J| *30 |[...... Osw. & Syracuse—lst 78, ’80.M&N| ---.vefeunnnn

1. Grand Tr.—1st M., 8, ’90.A&0| 110 1101 Muss entral—1st, 78,1893 ...... 05 flvecus Ott. Osw. & Fox R.—M., 8s,’90.J&J| 110 (11
Ind’polis B'm.& W. —lst 78,8 A&0| 18 |...... Memp. & Charl’n—1st, 78,’80.M&N| 99 |100 ||Pacific of Mo. —lstM ,bs,g., 88.F&A| 1041411045

2d mort., 88, 1890........._.. J&J|  2l...... 2d mort., 78,1885 ....cun.... &J| 84 | 86 2d mort y78, 1891, ... ....... J&J| 981} 99
Extens’n 1st M., 75, g.,1912.J&J| -----loeoan. Mem. & L. Rock—-lst, 88, ’90. M&N| 35 40 Car. B., lst mort., 68, g.’93..A&0| 50. | 55

Tod’polis Cin.& L. —1st, 78, '97.F&A| *35 | 61 ||Mich. Cen.--1st M., 8s, 1882..A&0| 1101g,...... INCOMO, 78.cyecaacannan meun M&B| 50 |......
.3d mort.,78,1899............ JED| -eeeacfiennn. Consol., 78, 1902............ M&N| 1102g{1101 Pan'tma——Sterl’gM 7s, g.’97.A&0|1106 {108
Ind’apolis & Cin., 1st,78,’88.A&0| 95 |...... 1st M. Air Line, 8s, 1890....J&J.{1105 (105 ||Paris &Danville——lst ,7s .1903.1 --...-{. Lo eds

Ind’polis & St. L.—lst 73, 1919.Var.| ------ 60 1st do 88, guar.... M&N| 94 96 ||Paris&Dec’t’'r—18tM.,78,8.,92.J&J| 120 30
2d mort., 78,1900........... A&O| ------ 30 3uipmont bonds, 88, ’83.. .A&O| -ceurf-arnnn PekinL.&Dec.—1stM..7s,1900.F&A 5 Jewennn

Ind’apolls&vm —1st, 7s.1908 F&A| 77 |...... Riv. V., 18t 88, guar. J86.J&T| 198 |-..... Pennsylvania—1st M. bs, '80..J&J| 1061107
- 2d mort., 68, g., guar.,1900.M&N| 67 |[...... do 2d mort., 88 1879 M&S| *t60 | 90 General mort, 68, coup ,1910Q—J| 10912{110%g
Intern’l & Gt.No.—Int. 1st, 7s.A&O| 60 | 63 Kalumazoo&s.H.,lst,Ss,’QO.M&N 170 |...... do 68, reg., 1910.A&0| 10812{109
- Houst. & Gt. No ,1st, 7s, g. . J&J 60 | 62 |[|Mich. L. Shore--1s8t M., 88, ’89.J&J| ---.--|---.-- Cons. mort., 6s, reg., 1905..%- 92 | 95

Conv. 8s;1892......_........ F& 10 19 ||Mil. & North.—1st, 8s, 1901... J&D| 435 55 de 68, coup., 1905..J&D| 93 931

Ionia & Lansing—1st 88s,’89. ..J&J 95 | 98 ||Minn. & St. Louis, 18t mort........ 88 f...... Navy Yard, 68, reg., 1881 ... J&JI|*100 |......
T’a Falls & Sioux C.—1st, 78,’99A&0|f 89 | 91 ||Miss. Cen.—1st M., 78,’74-84 M&N| 100 {102 |/ Penn.&N.Y. —18t.78,96&1906.J&D| 11123112
Ithaca & Athens.—1st m., 78,2.J&J|*109 |110 2d mort., 88, 886 ........... &A| 97 | 98L:||Peoria & Hannibal—1st, 8s, 1878 .| 100 " {1001g
Jackson Lansing & S8aginaw— : do @ =  Excoup....... 83 . | 85 !|Peoria Pekin & J.—1st, 78, 94 J&J| *20 40

1st mort., 88,’85. ............ J&JT102 |...... Miss.& Tenn.—1st M., 8s, series “«A” 109 |111 ||Peoria&R’k I.—18t,78,8.,1900.F&/ | ......|. eTeas

- North Exten., 88,1890...... M&N|(H100 1103 - do 88, series “B”...... 8312| 86 Perkiomen—lst M., 68,1897..A&GY*------ R
Conesol. mort., 8s, 1891 .. ... M&S| 193 | 96 |[M.Ouach.&Red R.—18t,78,8'00.J&J| -eveelinn-e. C. M., guar.,P .R..6g 1913.J&D(} 55 | 60
2d mort., 1878 ... n.oneeinnn-.. 199 |100 ||Mo. Kansas & Texas— Petersburg—lst M 88, 79-98.J&J| 89 | 91

Jamest. & Frankl.—1st, 78,’97.J&J|*------f------ 1st mort., 78, gold, 1904-6.. F&A| 4031 42| 2d mort., 88, 1902............ J&J| 2 25
2d mort., 78,1894........... J&D] -ccco-]eeena. 1st, 68, g., 1899, (U.'P. 8. Br.)J&J| 5712| 5814 Phil &Ene—lstM 68, 1881.A&0} 103 {105 -

Jefferson—Hawl’y Br. 78,°’87..J&J| 74 | 80 2d MOTt., INCOM. oo «nnoorenennnn| comnen 10, 2d mort., 78, 1888 .- J&J| 101 {102
1st mort., 78, 1889........... &J| o-on- 83%!| Han.& C. Mo., 1st 78, £.,90.M&N| - 841a( 90 2d mort., guar., 68, g., 1920.J&J| 190 | 92

Jeoff. Mad.& Ind. —lst, 75,1906.A&0 105 |105%||Mo. F.Scott & G.—1st., 108,’99.J&J| 82 |......||Philade. phia & Reading
- 2d mort., 78,1910.........%.. J&J| 86 | 86| 2dmort., 108,1890.......... A&O| 14 |....%|| 1st mort.6s, 1880............. J&J| 1052(1061g

Ind’pc s & Mad lst 78,/81.M&N| 100 {1002g{|Mob. & Mont. —1st, end.8s, g. M&N| 54 | 57 1st mort., 78, 1893.. ........ A&O} 110 (113

Joliet & Chic.—1st M., 8s,"82. . J&J| 110 |...... Mob.&Ohm—-lst,ster.Ss, 83 .M&N| 54 | 57 Debentm'e, 1893....... ...t J&J| 40 | 50
Junction RR.(Phil. )—lst 63, 82J&J|*104 |..~...{| EX. certif., ster., 68, 1883.. M&N| 54 | 57 Mort., 78, coup.,1911........ J&D| 1011211031

2d mort., 68, 1900........... A&O(*104 | ... Interest 8s, 1883............ M 40 | 45 Gold mort., 68, 1911 .....0. J&ED| «eeeeifecenes

Kalamazoo AL& Gr. R.—1st, 8s.J&J| 93 |100%|( 2d mort., 88, var........... March| 15 | 20 New convertible, 7s,1893...J&J| 55 | 57
Kal.& Schooleraft—1st, 8s, 87 J&J| 83 | 88 ||Montelair & G. L—1st 7s, (new)...| 30 | 45 G.s.1., $ & £, 68, 1908--- J&J| 361 | 63
Kal.& Wh.Pi eon-—-lst,7s, .. J&J| 100 - 1102 2d mort., 78 (old mort 1sts)...... 4 7 Coal & I., guar. . M&S] .o.oal)lln P
Kans. C. 8t. C.B.— Mont.&Euf. —1s8t,end.88,2.”’ 86 M&S| 28 35 |Phil.Wil.&Balt. ——65, ’84—1900 A&O|*104 |......

18t M., C. B. & St Jos. 78,°80.J&J| 198 100 - | Monticello&Pt.J.—18t.78,8°90Q—J [*--evx[-nen- Pitts.C.&St.L.—18tM.,78,1900.F&A[ 88 | 891
K.C.8t.J05.&C.B., M. 758,1907.J&J| 189%| 91 ||Morris & Essex— 2d mort., 78, 1913........... A&O| - f-evee -
do inc. bds, rg 68,1907.A&0| 33 |...... 1st mort., 78,1914, ......... M&N| 1173%)...... Pittsb. &Con’llsv.—letM 73.’98 J&J| 941 95
Kans. C. & 8; Fe.—18t, 10s.90.M&N| 25 | 50 .2d mort, 78,1891............ P&A| 107 |...... Sterling cons. M., 68, g., guar. 197 | 99
K.C.Topeka&W.—1st M ,78,.,.J&J|F106 1107 Construction, 78, 1889 F&A| -..-.: 89 ||Pitts.Ft.W.&C. -lst\I ,78,191" J&I| 121 122
Income 78 .....ce eoiveun... A&O 95 1100 Bonds, 1900........... T P2 R A 2d mort., 78,1912............ &J 116 |......
Kn.nsas Pacific— ‘ General mort., 7s.. ... ..A&O| 100 {...... 3dmort. 7s, 1912............ 108 (108
-1st mort., 6s, gold, 1895... . F&A| 10234/103%/| Consol. mort. 78,1915 ... .. J&D| 92%]...... Equipment 8s, ’84, all paid. M&.S 1106|108
1st mort., 6s, £.,1896.. ... ... J&D| 951a| 97 "||Nash.Chat.&St.L.—1st,78,1913 J&J| 100 ~[101 [|Pitts, Titusy. & B.—New 7s,96F&A| 461a] 48
1st mort., L. gr., 78, g..1899-M&N| 672 68ly!(Nashv.& Decat’r.—1st,78,1900.J&J| 100 |...... Port Hur.&L.M.—1st,78,2.,/99 M&N| - 5 | 10

- Land 18t mort., 75, g.,1880..J&J| 95 {100 t Nashua & Low.—6s, g., 1893 F&A (1102 [10214||Port’nd&Ogh’g—1st68,g. 1900J &I 2 |......
Land 2d mort, 78, 1886 M&S| 32 | 38 !INebraska—1st,7s, end. B.& M. Neb. 108 [...va. ‘Vt. div., 18t M., 68 57 10 l..iqe
Leav. Branch, 78, 896 _____ M&N! 34 37%!|Newark & N. Y. —18t, 78, 1887.J&J| 75 |...... Portl.&Roch.——lst 8,1887 A&O ------- cewan
Income bds, No.11,78,1916.M&S| 12 | 15 ||New’kS’set&S.—1st,7s,2.,/89. M&EN| ......|...... Pueblo & Ark. V.—lst, 78, g, , 1903.{11002g/1003g

do No. 16, '7s, 1916.M&S| 10 | 15 |IN.Haven&Derby,1st M. 78,’98 var| 88 | 92 ||Quincy&Wars’w—1stM.,88,°00.J&J(F110 110

Keokukd& Des M.—1st,78,1904.A&0| 70 | 75 |IN.H. & N’th’ton—18t M., 78,799 J &3l 104 1108 ||Reading & Columbia 78.... ........| -. 5k s

. Funded interest, 88, 1884...A&0| 80 [...... l Conv. 68,1882, .....ccuu..... &0| 84 | 87 ||Ren.&S’toga—18t78,1921 cou M&N| 115 |......

Keokuk & 8t. P. —lst, 88,79..A&0|110012{10112|\N. J. Midl’d—1st M., 7s, g.,’93. F&A 22 24 1st 78, 1921, mfi ................. 115 |..... &
Laf. Bl.& Migs.—18t, 78, 2., 91.F&A|"---... 60 2d mort., 78, 1881... ........F&A 2 |- 5 ||Rich’d&Dan.—C.M.,68,"75-90.M&N| 71 | 72
Laf.Munc.& Bl —lst,7s,g 1901F&A [*----.. 60 ||N.J.Southern—1st M.,7s,’89.M&N| 22 | 27%|| Piedmont Br., 8s, '1888......A&O| 96 | 97
Lake Shore & Mich. 80.— N’burgh&N.Y.—1st M. 78,1888 J&J| 60 |...... Rich.Fred. & Potomae—ﬁs, 1875...| 85 |......

M.80.& N.I., 8.F.,18t, 78,’85.M&N| 109%| ... .. N. Lon.&North.—1st M.,68,’S5.M&S, -.....|...... Mort, 78, 1881-90. ... ........ J&J| 100 |......
Cleve &Tol 18t M., 78, ’85..J&J{ 111  |113 2d mort., 78, 1892.... ....... J&D| ceeactun. ... Rich’d&Petersb’ g—Ss ’80-'86.A&0| 104 |......
5d M., 78, 1886.A&0)| ---.-- 111 ||N.0.Jack.&Gt.N.—1stM.,8¢'86.J&J| 110 [112 New mort., 78,1915 ........ M&N| 95 |..... -
CL P. &. Ash., 24 ﬁ 78,’80..J&J| 105 |......{| 2dmort., 88, 1890, certifs ..A&O| 100 {103 RomeWat'n&0.—8.F. ,78,1891. J&D PO
do 3d M. ,-73, 1892.A&0( 111 |...... 2d mort. Aebt. e ennnn..... A&O| 96 1100 2d mort., 78, 1892 . ... oo TJ&I| cecearfeasas .
Buff.& E., new bds, M.,78,’98.A&0| 111 |...... N.O.Mob.&Chatt.—1st,88,1915.J&J| *32 | 38 Consol. mort., 78, 1904...... A&O 32 | 34.
Buff. & State L. 7s, 1882....J&J| 1056 ...... N.Y.Bost.&M’nt.—1st,78,2.,’89 F&A| ..... 20 |[Rutland—1st Lf 88, 1902. -..M&N 175 | 77
Det. Mon. & Tol., 1st, 78, 1906...| 109 [1093s/IN.Y. & Can.—£ M., 6s, 2.,1904. M&N| 190 | 92 Equjpment, Ss, 1880........ 3| 159 | 60
Lake Shore Div. bonds..... 111 |......}|New York Cent. & Hud.— (inipment, 78, 1880........ M&I\ 157 | 69
L.8.& M. 8., cons. cp 151',,78 J&J| 118 |...... Mort., 7s; coup:, 1903. ....... J&J| 121%(122 &N.—1st, 78,1902.J&J| 91 | 93
do cons.,reg. ,lst, ? 110 {111 Mort., 78, reg., 1903..........J&J| ---... 122 Savann &Chas.—-lsﬁl 7s,’89J&J 5 |10
do cons,, ¢p.,2 ,73, 1903 &D| 100 |101 Subseription, 68, 1883 . ... .. M&N| 104%]1041!| Chas.&Sav., guar.,’6s, 1877 M&S| . 30 | 40
do conms.,reg.,2d,7s,1903.J&D| 99 | 991 ‘Sterling mort., 68, g., 1903...J&J 1115|116 Seab’d &Roan’ke—18tM.,78,’8 1 F&A Jt95 101
. Lawrence—lst mort., 78,1895 F&A| -.....|...... N.Y.C. ,pmmmm, 68,1883. M&N 104%4/105 ||Sham.Val.& P.—1st,7s, g.,1901J&J] *94 | 95

Leav. Law. & G,—1st, 10s,’99.J&J| 30 |...... do 68,1887........... .J&D| 105 106 ||Sheboyg'n& F-du-L.—1st,78,84J&D[*......| 23

-_ Bouth. Kans., Yst M., 88,1892.... ] --eex |oeun-. do  real est., 69. 1883. M&N ...... 105 ||Shore L., Conn.—1stM.,78,’80.M&8| ......}... ee
Lelzlgh&lmk.—lstM ;78,97 F&A| ---.-.].-....] Hud. R., 2d M., 7s., .-..J&D| 1101211111} {SiouxC. &St.P.—1stM.,88,1901M&N|* 50 | 65
Lehigh Val.—1st M., 6s, 1898.J&D| 108 {110 |IN. Y. Elevated.—1st Mo ..... 895| 90 ||Sioux C. & Pae., 1st M., 68’, '98.J&J|t 55 {......

24 mort., 76,1910........... M&S| 114|115 ||N.Y. &Harlem—7s,coup 190 0 M&N 120 |......[[Se.&N.Ala. —lst ,88,8.,end."90.. J&J| ......|.....

- Gen. M., 8. ., 68, £.,1923....J&D| 96| 97 78,10g.,1900........ .....0..M&N|--..... 1203|| Sterling mort., 6S, g........ M&N| 191 | 93

' 01.d Co. bds, end.,78,/92J&J| --ev-nf--enn- N.Y.&0s.Mid.—18t M.,7s,g, 94 J &J 4 6 ||South Carolina— 85 | 87
Lewisk & Spruce Cr.—1s8t, 78. M&N| -.....[--.-.. 2d mort., 78, 1895........... M&N 1 1st mort.,7s,’82-'88....... P J&I| -

, Lex‘to“&st‘ L.—1s8t,68,£.,1900J&J| ------|---:.. Receivel’s certifs. (labor)........ 27 | 34 1st, sterl. mort., 58,8.,’82-’88.J&J i ...... evs i
Little Miami —lstM’ 5,1883 M&N| 961 -981e do do (other)........ 20 | 25 Bonds, 78,1902, 2d mort....A&O JCRTOERY BEUES .
L. Rock& Ft.8. —-lst,l gr.,78’95.J&J| *145 55 |IN Y.Prov.&B’'n—Gen.78,1899 J&J| ------|-..... Bonds, 78, nou. mort -------- F: V.4 0 ] PR PR .
Little Schuglkm—-lst , 78, °77.A&OQ*1043|...... Norf’k&Petersb.—1stM. ,88,’77.J &J| 100 }...... Southern of L. .M., 78, ’79. . M&S| ...... cesees

Long Island—1st M., 78, 1890.M&S| 98 [100 1st mort., 78, 1877....... .... 94 |...... South Side, L. 1. -—lst, 7,1887.M&S| 88 | 90

~ Newtown & F1., 78, 1903 .. .M&N|*...... 80 | 2d mert., 8s, 18930 . .. J&J 90 | 95 . 8. F., 2d, 7s,1900.M&N| 35 | 40
N. Y. & Rockawa & , 78, 1901 A&O| . ..-..- 80 !|North Cardlina—M., 8s, 1878 M&N| 100 110 |/South Side, Va.—1st, 8s, 84°90.J&J| 103 |......
Smitht’'n & Pt. Jeff., 78, 1901 M&S| --....f------ North Missouri—1st mort...... &J| 1065{108 2d mort., 68, 1884~ ,90 ........ J&I| 75 |...nee

‘Louis’a & Mo.R.—1st, 78, 1900F&A| 9813/100 ||North Penn.—1st M. 68, 1885.J &J 10913110 3d mort., 68, 1886-90........ J&J|- 86 |......

< Lowv.C.& Lex.—18t,78,’97 J&J (ex) 1103 {103%i| 2d mort:,7s,1896........... M&N| 1111:{115  ||So.Cen.(N.Y.)—18078,’99,guar.F&A| 35 50
-2d mort., 78, 1907...........A&O| ..... % N Gen. mort., 78,1903.......... J&3| 107 {108 ||So. Minnes'ta—1stM.,8s,’78-88.J&J| 70 | 75

- Louisville & Nashville— Northeastern—1st M., 88,799..M&S| 105 |......|| 1stmort. 78..............coc.ean.s 98 |......

“ ‘Con. 18t mort., 78........... A&O| 1045|105 2d mort., 88, 1899........... M&S| 90 | .....||1So.Pac.,Cal.—1stM.,68,8.,1905.J&J} ...... 94
24 mort., 7s, g., 1883..... M&N| 873 8712||Northern Cen.—2d M. 68,1885.J &J| 106 {107 Southwestern(Ga. )—-Conv ,78,1886] 100 [101-

' Louigville loan, 6s, ’86—’87..A&0 ............ 3d mort., 68,1900.. .:....... A&O| 100 {101 Muscogee R.RB., 78....... o ..var.) ...... R

" . Leb, Br.-ext., 78,"80-85. ... .c...| cooces]onaten Con. mort.; 6s, g., coup., 1900.J&J| 94lal 954|/Steubenv.&Ind. ~1tM.,68;84 . Var.| *93°|' 9
Leb. Br. Louisv. n, 68, ’93. CA&O| L 63, g., reg., 90 ........... A&LOl 93 7| 95 |I3t.1.Alt.&T.H.—18t M., 78,’94.Var.| 110 {120
Mem.& O.,stl., M.,7s, £.,1901J&D|$103 {105 Mort. bonds., 58,1926 ... J&J| 40 | 50 2d mort., pref., 78, 1894 ... F&A| 704 86
-M.& Clarksv., st’g, M., 63, g.F&A| 193 | 95 Con. mort, stg 68, g.,1904. J&J| 186 | 88 || 24 ineome, 78, 1894 ......... &N| 30 | 87

* Price nominal; no late transactions. +In London. 7 In Amsterdam.
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GENERAL QUOTATIONS OF STOOKS AND  BON DS—-ComNUED.
For Explanations See Notes at Head of First Page of Quoutlon-.
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask.

St..L.&IronM’t—lst M., 78,’92.F&A| 10733/10838||Boston & Lowell................ 500 74 | 741%||North Pennsylv&nia ............. 50} §353| 38%
Mmm 75, 1897 s, ...M&N! 60 |...... Boston & Maine................. 100} 1033104 ((Northern Central................ 501 214 1424

7}3 ,1914. ... A&O| «cocofen-n-. Boston & Providence........... 100{ 10123{102 |iNorthern New Hampehire ..... ~100] 87 | 87
Atk. Br 75. ,’97.J&D| 69| 71 |Buff. N. Y. & Erie, leased....... 100} ......|...... Northern Pacific, new pref..... 100} §161g) 18
Cairo Ark. dz T. lst,7s.g '97.J&D| 48 | 55 ' ||Burlington C. Rapids & Northern.. L 23 | 29)||Norwich&Worcester,leased,10. 100 31 |......
Cairo & Ful., 1st ,L.g. ,7s,g ’91.J&J| 74 | 75%||Bur n & Mo., in Neb....... 100{ 108 [1081g Ogdensburgh & Lake ChamS 311 31%.

Bt.L.LK.C.&N.2d4(r'] est. ),78,'95 M&S| 85 88 [|Camden & Atla.ntio 50 21 1 10032{101

8t. L.&B8.E.—Con. M.,78,g./94M&N| 25 | 35 - do Pref 30 ||Ohio & Missiasipp ............... " emae 81g
1st, oons., 78, g., 1902 ...... F&A 3 5 Catawisss ...cccue..n... 8 R 12 14

. Evansv,H.&N.,1st,78,1897. J&J| *40 |...... do Old, pref... 35 |lold Oolony..................:...100 1001g{101x

8t.L. Jacks’v & C.—18t,78,’94.A&0| 1061|1071 do ~ New, pref 301g||0swego & 8 use, guar., 9.. ..50f-......]......

8t. L. & 8an F.—2d M., class A..... 42 | 47g/{Cedar Rapids & Mo 82 ||Pacitic of uri (new)....... 100{ 85 |100
2dM.,c0la88B.......ccccnnen...... 24 | 26 do Pref.,7.....100| 102 |...... PaNaM® . cceennannannnennnnaenaal 120 |......
- do. o0lassC....c..cciivaiannn... 22 | 23%g|Central of Georgia.......... ----100 53  ||Pennsylvania Railroad.......... 50} §30 | 30
Bouth Pacific.—1s8t M............. 837 841g||Central of New Jersey......... 100j 34 | 341lg)|Pennsylvania bompan;ié ....... BOIS - cois)erues .

8t.L.Vand.&T. H —18tM.,78,’ 97 J&J[*101 103 |iCentral Ohio......eeuuceeeennnnnn- 50| §23 | 25 do = Pref...... SN, (R
2d, 78, guar.,’98............. &N| 70 75 do Pref....ccceienennnn-. 50| 035 | 40 ||Petersburg..........ccceceneaes- 100} . ... .. .e-..

8t. Paul Pac.—1st 8ec., 78.. J&D 58 |...... Central Paciflc. ................. 100} ......|......||Philadelp, & Erio.. s . §6 8
2d 860,y 78eeeunnnnnn canennn. M&N]| ¢ Charlotte Col. & Aug........... 100f ......|...... 0 _ N RN Fedoacefesaen .
Cons., 78........ ... Cheshire, pre ecececseesae--a.--100] 33 | 35 Pmladelphla&. .......... .§16 | 16
Bonds of 1869, 7s. Chicago & Alton._.......0 0000 100 773| 78 || "do = Pref,7......50(8.-.... . ....
8t. Vincent & B (- DO J&J| 757 6 do Pref., 7....... 102 |...... Phila. &'.l‘mnton i, 10... 100}~ 122 1123

‘do Receivers’ certfs 108, J&J| 192 |...... Chicago Burlington & Quincy 100' 1064/1065%|| Phila. Germ’n & Nor. lsed 12. .50 9514 96
Summit Br.—1st, 78 1903..... J&J| *180 83 Chlcago & East Illinois............. & 8 ||P . W, n & Balt........ 824 62%
Bunbnry&Erle—lstﬁ 78,77.A&0*110 |...... Chicago Towa & Nebraska......100/x118 (119 |/pPittsburgh Olneinna.ti & St, L. ,,50

.B.&ErieJunc.—1st M., 7s. ... 53 | 65 |/Chicago Milwaukee & 8t. Paul.100| 52% | 5214||Pittsb. & Connellsville, leased...50§......|......
8 g.&N.Y.—18tM.,78,’77.A&0| 102 |...... Pref.,7.100] 81 81|/ Pittsburg Titusville & Buffalo. .-50} 34% 5
H.& Ind.—1st M., 78,’79.A&0| 100 (102 |IChicago & North Western.....,100| 48 | 4814 |Pittsh. Ft. W. & Chio, guar., 7.100| 94 |......

Texas & Pac.—1st M., 68,g....M&S| 80 | 82 Pref.,7.100{ 73 | 73 do Spec 7.1001° 75 |......
Consol. mort.,68, g....... ... J&D; 50 | 60 |[Chic & Rook Island......... 00| 117 [117% |Portiand Baco& Portsm.,’sed 6 1 . 85 | 85

Tol.Can. 8.&D’t.-—13 278, g .1906J&J) 42 |..... |[Cin. Hamilton & Dayton....... 100] 10 14 |IPortsm’th Gt. Falls & Conway.10. : (|

ToLP.& W.—1stM.,E.D..78.94.J&D| 97 |..00.. Cin. Sandusky & Clevéland......50 §4‘4 43| Providence & Worcester........ 100 T

- 1lat mort., W. D., 78, 1896.. . F&A| 97 |...... Pref., 6.50] $30 33 ' ||Pueblo & Arkansas Valley.....100} 28| 29.-
2d mort., W.D., 75, 1886....A&O] ...... 28 ||Clev. Col. Cln & Tndianapolis. 100r 274| 27%2||Rensselaer & Saratoga....... «-.100}100 |......
Burl. Div., 1st, 78, 1901.. ... J&D| -w-ooclen.... Clev. & Mahening Val., leased... 80 |...... Richmond & Danville. .......... 100} 2 3

- do’  Cons. M., 78, 1910_ . M&N| 11 29 |iClev. & Pittsburgh, guar., 7..... 50 81 | 81%/|Richmond Fred. & P............ 100{: 491g......
Tol. Wab. & W.—1st M., 7s.’90 F&A| cccoeefennan. Col Chic. & Indiana Central...100| 3%| 4 do do guar. 6....100' 80 |......
24 mort., 7s, 1878.. ....M&N| 86 |...... Columbus & Hocking Valley ...50| 86 | 90 do guar.7....100L 90 |......
pment, 78,1883........ M&N| 10 |...... Columbus & Xenia, guar., 8...... 50 96 | 9819 Blohmond & Petersbhurg. ....... 100|. 35 | 45
Cons. mort., 78, 1907........ 19—F 43 |...... ConeOrd.. . ....cvireeeeeeeanenanann T2 7 Rome Watertown & Ogdensb. 1005 ..............
1st, 8¢. L. div., 7s, 1889_. . &A| 85 |(...... Concerd & Portsmouth,guar.,7 1oo 1T 1120 | IBOEIANA o csvsnnsssnunsvnnesns 100] ...... 3
Gt. West., I, 18t, 78,°88... F&A| ......|cc.... Connectieut & Passumpsic..... 100| 41 | 42 d0  Pref. oo 100 6 8

g doexoonp.F&A. 981g(...... Connecticut River........... .--100| 136 137 do T 5 1+ R 100} 50 | 55

: 24, 78,'93...M&N| 75 | 86 |/Cumberland Valley.............. 71 [ I St. Louis Alton & -rem Haute.100{ 1lg| 2
ﬁ?i &Tol. 181:,75, 1890..M&N| ......]...... do  Pref.......... 80 <eseosliomuas do do 00:_ 2 6 .

8. Ia., 18t 78,782...... F&A| ... ceefeanees Danbury & Norwalk............. 51171 T Belleville & So. Il., pref...... 100} ...... Saeese
do_ ex coup..F&Al ... 83 |Dayton & Mlchig;m, 5 31g. 50 ------------ St. Louis Iron M’n & Southern.100f ...... 6%

Unlted Co's N.J.—Cons.,8s,” 4.A&0(*104 |[108 gnar 8.50! 835 | 88 |ISt. Louis Kansas C. & North. o 11 )] T -

Bbetling mort 68, 1894..... M&S8|1108 [110 Delaware ......................... 1571 P O, do do pref., 10.100} _..... el

1901.... M&S|{109 {111 |IDelaware & Bound Brook...... 100} vuvoes 60 ||Sandusky Mansfleld & N......... - e eeeifeceene

Cam. &Amb-. 6s, 1883. ....F&A! 103 |...... Delaware Laek. & Western...... 50| 587| 39 ||Schuy Va.lley,loased Bociias ! D A
do » 1889...... J&D|*10114/104 | Det. Lansing & Northern, pref .100f.......|...... Seaboard & Roanoke........... 100{° 80 | 85

do mort., 68, ’89.M&N| 10812/110 (| Dubuque &%Mnneso .......... 100]-cee-acfeeen.. do = guar...... 100f 90 | 95

UnionPac.—1st M.,68,2.’96-'99.J&J| 10824/10838! Dubu. gue & Sioux City.......... 100 62 |...... Shamokin Val. & P., leased, 6. ..50 | S o aianés
Land Grant, 7s, 1889 ... ... A&O| 1072411077 | East Pennsylvania, leased. ......50 ......|...... Shore Line (Conn.), fea.sed, 8...100] 118
8ink. F., 88, 1894.. ...... ... M&S| 1015102 || East Tennessee Virginia & Ga. 100& 40 | 50 |iSouth Carolina.................. 100} ...... 10
Om. Bridge, sterl. 8s, g., 96.A&0{!109 (111 ||Eastern (Mass Yo wvedenansamanon 104 10%/i8outhwestern, Ga., gnar., 7..... 100f.......}-.....

Union & Titusv. —Ist. 78,1890,J&J| ...... 58 ||Easternin N. H.......ccc.u..... 00 32 | 35 ||Syracuse, h'ton & N. Y O 1 N M
Utah Cen.—18t M., 65, £.,1890.J&J| ......|...... Elmira & Williamsport, 5....... 50( §20 |...... Summit Branch, Pa............... 71 ISR

Utiea & B’k R.—lst My »78,78.3&J| <IN do ., 7..50| $39_| 40! (Terre Haute & Indianapolis. ...1 90 (100
Mort., T8, 189 .. vccaviaaiios J&I| --ecaefennann Erie Ra‘ﬂ'wa.y .................... 100| *15%] 15%||Toledo Peorin & Warsaw.......100] 1 4

T e - ) SO B N R

uo1, 78, 1891........ 6 & rittspurg. guar.,, ¢.......200] 99 }...... (1] (1) 701..100] ......

v 't & —18t M., 68,’83.J&J|f...... 1041g| Fitchbur urg ................ 113 114 ||Troy & Boston...... ...... p ............ sdbeup
Conv. 78,1879................ J&Jit...... 112 |iGeorgia ad & Ba,nk’g Co 100 68 70 |{|United N. Jersey RR. & C. Co..1 121 i......

- . do 78,1885............... J&Jt...... 113 ||Grand River Valley, lgmu‘ ............ Union Pacifie........veeesuun... 1 64| 651

Vermont Cen.—1st M. 78, '86.M&N| 12 | 14 | Hannibal & St. Joseph.......... 111g| 11%||Vermont & Canada, leased..... 10 |......
2d mort., 78,1891 ........... J&D gl 3 do ., 7. 100 26 |...... Vermont & Mass., leased. 5.... 100 110& 111
Stanstead 8. & C., 78, 1887. . J&J| «e- founn.. Harrisburg P. Mt. J. &L.,guar .750 §*53 57 ||Wabash.....ccocesecccnsccaccaans <-a.p 13%| 133

Vlok.&Mer —18tM. ,end..7s,’90 J&J 40 |...... Housatonic......cccceeeuien..... 100} .ccenclooscns Warren (N. J.), leased, 7........ 50 80 |......
2d mort, end., 78, 1890.. 30 |...... do Pref., 8.coi.ianaass 100} -.cooeleaoio. Westchester & Phila., pref....... 50| *§55 | 60

'enn —M., 68, 1884..J &J 94 (100 ||Houston & Texas Central...... 100[ 10 | 15 |/West JOr8eY..ceuecerennesoencannn 501 §15 | 25
mort., 88, 1900............ 100 (101 |/Huntingdon & Broad Top.. ..... 50 §1 11g!|West. Maryland.... ................ 1 5
Warren (N.J.)—2d M., 78, 1900. ..| 98 |...... do Pref...50| &2 4 ' ||Wilmingt'n & Weldon, leas’d, 7.100| 5213/ 60
Warren&Fr'kin—1stM.,78,96.F&A |*.......| 82" ||nlinois Central.................. 100| 83%| 84l |Worcester & Nashua............ 100, 30| 33
" Westoh’r& Phil.—Cons.,7s,’91.A&0(*109 |116 ||Indianap’s Cin. & fa{ ette..... 50 '
West'n Ala.—1st M., 88, ’88...A&0O{ 104 (106 ||Jeffv. . & Ind’p’s, I'sed. 7..100 CANAL BONDS. - '
2d mort., 8s, guar ...... A&O| 103 (106 fJoliet & Chicago, guar.,7......1 :
West. Md.—En 1815, 68,90...J&J| 108 |112 |/Kalamazoo A. & GT.R. T., 6.100 .||Chesap. & Del.—1st, 68, 1886..J&J} *73 |......
1st mort., 6s, 1890........... J&J| 100 1103 ||Kansas City St. Jos. & Coun. B.100 Chesapeake & Ohio—6s,1870 Q. —J| 69 | 72
End., 2d mort., 65, 1890.. ... J&J| 108 |112 |Kansas City Topeka & West'n. 100 Delaware Division 1878..J&J| -..... 160
2d mort., pref., 6s, 1895 .. J&J| 60 | 65 ||IRausasPacific.. ................ Del. & Hudson—7s, 1891 ...... J&I| 98%) 991
2d, end. Wash. Co., 65, 1890.J&J| 103 (105 ||Keokuk & Des Moines, pref.... 00 78,1884 ... .....cieenenn. &I ...... 991
3d, end., 68,1900............. J&J| 108 112 |ILake SBhore & Mich. So.......... 100 Coupon 78. 1894 ............. &0{. 9813(100s
Weat’nPenn —18t M., 68, ’93..A&0| *80 | 90 |ILawrence (Pa.), leased, 10 ...... 501§ tered 78, 1894........ A&O' 101 |......
Pitts. Br., 1st M., 68, '96... .. J&J| 80 | 90 LeavenworthLaw & Galv..... 100} ......|.s....]|TJas. Riv. &Ka.n.—lstM 6’& . 43 loaeee
West. Union RR.—1stM. »78,’06F&A| 78 | 80 |ILe Valley. coieeeeeceanannn. 2d mort .........................
W. Jersey—Debent. 35’ 1883..M&S| 80 | 85 Little Rock & Fort Smith Lehl Nav. -—63, 1884.. '10412{1051g
1st mort., 68,1896 ........... &J| 105 |1061g(|Little Miami, leased, 8........... 68, Teg., 1897...... F[.104 [1041
Consol. mort. 7s. 1890 ...... A&O| 9931100 ||Little Sehuyfkm lessed, 7 Detnenture 6s, reg » 1877.... &D] caneeefanenee
W. Wisconsin—1stM.,75,8.,87..J&J| oe- .. |--.~.. Long Island................ Convertible 6s, reg., 1882...J&D] ......|......
Wiehita&s.W.—1st,7s,8.,guar.,1902( {88 | 90 Lo ville' &Nashvﬂle ......... do » & reg 1894.M&8| "93 | 95
WiL& Weldon—8. F.,, 78, ¢.,’96.J&J| 9713/100 . ||Tykens Va.lley, leased, 10 6s, gold coup. 1897..J&D| 881 88%
Wil Col.&Aug.—1stM.7s,1900.7&D| 25 | 30 my __________________ Conol, mort., 78, 1011 .. J&D} *70 | 75
Winona&St. et.—lstM.,7s,'87 J&Ji| 100%9(101 |IMaine Central.................. Louisv. & P mort.,6s......5§ 102 (103
2d mort., 78, 1907.. ........ M&N| 85 | 90 Manohester & Lawrence Athmort., 68......c.cceueennenin.. 10311041
Ex, 1. g., mort., 78, g.,1916..J&D| 7193 | 93|/ Marietta & Cin., 1st pref .||Morris—Boat loar, reg,, 1885.A&0 -.....|. soasn
‘Wisconsin Cent..-—lsé 78,1901 .J&J] ......|...... do 24d pref......... New mo S s e e, Beadelemenss
. ‘Worc’r & Nashua—7s, "93-'95. Var.[t106 [107 Balt. Short Line, guar., 8 ennsylvania—6s, coup., 1910.J&J{ 60 | 61
Nash. & Roch., guar., 6s,"94.A&0| 185 | 88 || Cincinnati & Balt., Sclmy Nav.—1st, 65,1897.Q-M| 8¢ 90

: . gfm his %e Cgleston .......... %Idgo 68,1907"1.8.{):') ..... 283\ 56 | 57%

e ntral.......c.ea.... ortgage 68, coup., LPORRRL N SRR

RAILROAD STOCKS. p,, Mine Hill & 8. Haven, leased. . 6, improvernent, 6p., 1850 M&N| 17771 10

Albany & 8 ueh Guar.; 7...1 82 | 84 |/Missouri Kansas & Texas 68, boat and car, 1913.... .. ﬁ 48 [.c..ae

‘Allegheny Valley ................50f ......|...... Mobile & Ohio. .............. 78, boat and car, 1915.... .. & 55 | 65

A n To ka & Santa Fe. .100 41%| 42 ||Morris & Essex. Susqu 8, coup., 1918. J&J %20 | 40

ta & West Pt..............100] ......]l...... Nashville, Chat. 78, cou 1p 1902...............J&J} ...... cevees
tlg ;!: G"n(;'"i ............ l% T ga.slma m&n Lowen. Union—1st mort., 68, 1883.. .M&N  emapes|aveses
WAy Teoceoeseel00 2 {i..eae AUZRIUCK...ceeecinaiaannaas
A4 &5 Lol 5,1 1001108 167 NowEanto & KB Vil lonsn, if % e | Il |
eased...100| ......|...... ue oy, leas i esa; © WATe, . .ocee DO coooofionse
B:FHON&OMO --100| 80 | 82 Nggrgﬂaven& North{'m ton....100; 14 | 20 |/Delaware & Hudson............ - 56%| 578
Pref. 100 92| 95 (INew Jersey Southern: 1&. ...... 100 1 134||Delaware Division, le 8....50{§......] 85
dO 24, 84 | 90 |IN. London Northern, leased,8..100} ......|...... James River & Kanawha.. ....100f 3 |.....
W n Branoh. ........ 00| 110 |130 {(N. Y. Central & Hudson Riv....100[ 1087%]1091g||Le h_Navigation..‘...., ....... $173g
“Par Bra.nc N 1 5 ||New York Elevated................ 60 [100 ||Morris, U RN Sk 50 | 55

Berkshire, lessed. LT | | (I NewYork & narlem.5o 138 |142 do f., guar. 10.......... 100} 120 125

Boston & a.n{ k 122 12234 @ d@o = - pref.......f iee... 141 Pennsylvania.. .cc..coceeniac,a. 50)*§..... csoene

« Bosat. Cﬂnt. Fitchb. &New Bed.lOO 3 5 ||New York & New England ..... 100] 193 20 80hug Navigation.. SeqEesnny 80 3 o

Bost. Con. & Montreal.......... 100| ......|...... N. Y. N. Haven & Hartford ....100{ 155 |...... pref....... 50 -§6 7

do Prot 6...100f 74 |75 |INaw York Providence & B0s...100] ......};..... anqnehanna.... O O R, 50/§*. ...

ized for FRASER

'Brloenomw, no late transactions.

FThe purehaser also pays aceruelintereét. In London. ¥ In Amsterdam. §Quotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Page of Quotations,

G.& Coke.100

+ Hartford, Ct., G. L..25
: Jersey C.& Hobok'n 20

MobﬂeGas&Loke -
OentmlofN . I 50

-100

Washin, Phila....
Me., G. L.50

..........

vy
Commerece.........-
Commonwealth .. 100
: ggntinental .......
Elevei’t‘li Ward....100
Exchange.... .....100
Everett............
Faneuil Hall...... 100
First National..... 100
t Ward.... ....
Fourth National..loo
Freemans’.........

1
.[{Hamilton........ .1
i Hlde&Leather.. 188 - 98

Howard...........

esfern .
: West’n Financ’l C’p’n

MISCELLANEOUS. MISCELLANEOUS. Ask, MISCELLANEOUS. BANK STOCKS.
MISC’LLANEOUS MANUFACTING ' N. ¥. BOARD Manufacturers’.. .100
. BONDS, STOCKS. MINING s'rocxs. B ROb, ssvan 2 08
 Canton (Bak)— | Am.B.H.8.M.(Pa.)12 25 ||Alpha Consol 6&5100 Maverick.......... 1004-
£ 68. g, 1904. .. J&J Amosk &(N(rﬁaf 100)3 x§1525 1635 icanConsol...... Mechanios® (So. B. )100
Mort, Ga,f ;1904 J&J Anam?f " (M.).100 75" ||American Flag. ... ... Mercbandise. ... -100
st, end.,68. pleton (Mass.). 1000 675 ||Belcher Silver....100 Mo T aD IS s 10
do 2¢°nd 68,8 M&N ?antio (Mass.)...100{x113 [114 ||Bertha & Edith........ Mopopolitan ... e
OOt 75,1885.743 Bartlett (Masa.)...1001- 25| 30, ||Ipest & Belaher. ..-100 Mt. Vernon......11
' 1st, cony.,6s,97.J&3| B e o idgo| 1540 [1345||Bn Buckeya:::::::::':::.:: ow England:... 100
Cumberl’d Coal & T.— (Mass.) 1000 NOTth. .evnenenons
18t M., 68779 . J&J Boston Co.(Mass.)1000{x925 {950 Caled xii'i'sii"i-"'loo North America. ... 100
2d M., 68, 1879. F&A e ek (Mass ) 700! Togs| 57 oA Bllver... ool 1d Boston......... .50/ -
1l & 8t. L. Bri Chi M 100 xﬁo 113 ||Calumet & Hecla...... People’s........... 00}
1st, 78, g.. 1900.A &0 Cocme( gs)’) '500|x600 |620 ||Cashier................ emption ...... 100}
25‘3‘--'}3»8-’1901 J&J Collins Co. (Conn.)..10 “7  ||Chollar-Potosi. ....100 Republie........... 100; 1
34,7 1886.M&S 18 Co. (Conn Clevel dGoId 10 P VORO, o oo iin Sinis 100
» 78, 8o AEHE S Continental (Me.). 100 45 VOLMRA IO sensn : d 100 °
Tuw’l RR., Stf.. i gk Dougl’s Axe (Muss)100[x104 (103 - "100
o B, 78, 60163 IDwight (Mast). -.500 e y..

Mero.'l‘r real est. m.,7s °mt1¥n( Ma.s,'s.)-.‘..lg 50 wnPoint e 1 Shawmaut.... .... .100
N, Eng. M.Security,7s/t by Danl , Bhoe & Leather....100
Pillm's Palace Car— Bnontiton (Mave) 1000|x000 |91 ||Eureka Consl. . 100 State...............
POaM, o6l MaN Harth cornee 100 223 ||Exchequer G. & §.100] Suffolk..... ... .... 100
34 serles, 85,"87F&A Hill (o Por (Gt B A Plaaep | N Third Nat. ... ‘100| "
4th do ~88,’92F&A Holyoke W. Power.10( 1153 ||Gonld &Ourry 8..100 Traders’........... 100{

,78,8.,1885 A&O 9 Tremont 100
Debenvay 78 480). Jackson (N. H.)..1000| <1000} 025 | |Grant. .......... Union .......2.2100]
BTk Koarsnree: o~ 190| 46" \iis" || Graneills Goid 6o~ Woshingioi. 11100
UB: .M’g. 68, g. £. J &D b4 Lancaster M.(N.H)400 660 gale & Nom"is%o .100 ebster........ ...
: Boy Poceeececsoenn. 1 1 © Tunne
T ol Guia ) 830 288 1050 AT 1
8, Lowell Bleachery.20(
Gterts 6&%?&% 1101 [oTeo Rneh,ohop. 20 Tustios
Fman a8s ‘ $ HFalton. ..o o
| Mo e L 0 | 1680 (1055 ﬁi‘gg&ﬁﬁﬁﬁ ''''' 62 City Nationai .. 111! 200
MSG’LLANE"US Merrimack(Mass)100¢|x1225|1235 (|Kossuth 50 g&mf’%----« -----
STOCKS, Middlesex (Mass.). 10( x171 {178 ||Lacrosse Manulactarers . ..
Amer. Dist. Tel.....25 gmaummkeaag (Iniia)ms j10¢| 528 toy :trl?an Mechanics'..... ........
Atlan. & Pac. Tel..100 741N E. Glass (Massytlo| 55 | 60 ||Lucerne, Brookiyn Trask. oo,
Boston Wator Bower . Poan. Balt Msré.Co .50 t'§65 67 ||Me Silver....10 A
cam”m””‘c:o“%a‘}e')‘m% 5 ||Sopmorell (Me.). --3001 700 1710 | Mooser st Bk of Chas. (NBA} 10| .....
nton Co. (Balt.).100| 17| 20 [|3alisbury (Mass.)..100] ......| 9 [(Moose.............. )
t(n’t(Bost )5 1 «!almon asn I)I )300 220 ||Mont Bross ........... g?tlg’:%gggg ey 00 -
T T o tmpot00| 6" || SAndwr GiasoMasa 90| 20 | 25 ||N.Y.& Colorado. ... poupke s Bnti o

Cin. & Cov. B'dge pref. 3tark Mills (N.H.)1000|x300 |825 |[Northern Belle....100 b aots O taewi20
f]zguitable'.l‘r( .Y)100] Cremontd& S.(Mass)100}: 120 -}{Ontario................ Union Bank of 8. 0.50].

i a5iL srgse loo Shomndlkeitaes iooo| 700 (730 |Ophi Siver TGS

w'g Mac on . 13 | 20
Mot oo weskisetnas) il 74, | 76 | yetman 6. £5...100 Commomeier s 100
0. Dominion 88.Co,100 | Willimtio Linen(Ct)25| 67 °| 68_ ||Raymond & Ely...100 Gorn Exeh, 11‘;‘*-- 2001 &
Pacific Mail 88, Co,100 York Co. (Me.).....750/1200 {1225 |St. Joseph .10 Firet National .- .1
Prod. Cons.L’d & Petr. ! " ||8avage Gold& 8iiv.100 Hide and Leathios. .
Pullm’n Palace Car100 Seaton consol.... ..... i °'§. ) naler'i.o.d
8t. Louis Transfer. Co. Segregated Beloh’r100 I Halial 100
Un, Mining (Tenu.).10 |COAL & MISCEL, Sierra Nevada 8ilv.100 Nat. B’k of I11inois.100]
Union Trust....... 00 : ST Silver City.... .... 100 Narth ote i‘r 1000 -
U. 8, Trust Co.....100{ MINING STOCKS. Silver Hill .... .... Ugi V{Te'ti::ala"loo‘ -
U. 8. Mort.Co. (mmoo ; ' Southern Staze&suoo o .g?ool?vdsﬁ"t'loo
‘West, Union Tel...100 ﬁ%/w&ﬁ.i"-g ------ gg’llon (3}01::;1?1i ..... iv6 Ung at.10
" EXPRESS ST'CKS Buok Mount'n Coal.50 Tgo || Tenow Jacket. -... i Sineinnatt, |
Butler Coal ......... .e-..-|| BANK STOCKS. L tlgam%xalll;l ....... :
e e i T g oty 10 s Baltimore Gearn, Bonkme Gor|
""""" 1% Consol.Coal 0?1{;‘3“158 -....’||Bank of Baltimore 100 Merchants’ National..
Uniod Btates. ... 100 Comberid Coaler 100 . | {|Bank of Commerce.25 Nat. Bank Commerce,
. Wells F argo.... ... George’s Cr'k C'] (Md.) 90 Chesa.pe,ake ......... 25 Second National ......
GAS STOCKS, MWFM% Ty B CIBeRs e ceaege 10 Third National... . 2]
‘ Pao ‘pref. 100. . 1200 ||{Farmers’ B’k ofMd.sow- Cleveland.
Baltimore Gas....100 Mmmﬂ Coal. 100, 11iy||Farmers’ & Merch..40 Citizens’S. & L....100|,
__do certs. .. N k Coal....10! ..... || Farmers’&Planters’25 Commercial Nat ..100).-..
People’s G.L.of Balt.25 : OF Ungek Coal, -rodDh secascfiases, First Nat.of Balt..100 Firs
Boskon Gaalight. . 500/x800 NY. & Middlo Goniza| -7 [[100 Frankline........123 el O Yo
East Boston —.......25| 85 Ry laania Conl 3] 104 |rome German American Notional City 2" 100010
Bouth Boston. -~-100] 11 SoSEnOb L (LLIN00) - cns 'B1 1| Howsnd ... -onr OhioNas. ... ....100/ -
Brookiine, Mass.... 100 Quickaliver Min ¢ 100 32 ||Marino ... 7700 80 Second Nat.......-100[.
Cambri Mﬂs&-.-,loo 8t. Nichol Mechanics'. ... ..... 0 :
Chelsea G. L..... ..100 St Mioholas coal. 0 ... | MeohaRIes - --- Hartford.
?mm“?,‘;‘%'m’mn““ 100 S. Rapll Sil,,Mob 100 17 | Natioual Exoh'ge. 100 Amerioan Nat.. 50| 04
Lawrence, Mass...100 Shamokln Cmmr lgg . _20' Second National .. '1'00 gﬁar%erthk N“--igg, :
» Mass., Gas..100 ring Mount. Coal.50 50 "||Third National....100 y Nat........... :

d.& Melrose...100 VG? G SO Uni 75 Connecticut River..50
Newto &e ot;s,e 100 estmoreland Coal.50 . 63 Ol..ccee conen oune Far. & Meoh. Nat 100.
Balow, Mase.. Gas.100 Wilkesb. Coal &1..100) ......|...... Westorh. .~ «-e----.20 First Nat.......... 00|
Citizens’ ’BII:(:OI.(.]““% . . Atlantic Oﬂ. 100 glieéc&::i}lgx?éi: :.1(5)(0).

) Kivn.l 55 | 66 lleeoneman wewnvawasl 0 | llAtlas ... 007 T ation change .
Ryl B, BOSTON MINING Blaokstone...o...1100 Phenix Nat.......100]
Peﬁygle's. Brooklyn.10 STOCKS. Statel.‘.‘;l.l.l.'.. . .';..100

Bank of Louisville....

City Nab.... soovsnaeies
Commercial of Ky ....|
Falls City Tobacco..
Farmers
Farmers’ & Drovers'.. !
First Nat......c0 cc.-..
German Ins. Co.’s.....

German Natton&l. -
Kentucky Nat.........
Louisville Ins. & B. Co
Masonio.. ............

Bank of Kentucky....|

of Ky ....... -

German.............. .} 100

Merchants’ Naﬂoxml .....

.......

.......

sseace

140

specen

------

------

fﬁ-}ce nominal; no late transactions. { The purchaser also pays accrued int.

" In London. § Qnotation par sham
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CONCLUDED.

Ffor Explanations See Notes at Hiead of First Page of Quotations,

ot

. BANK 8TOCKS. Bid. | Ask. BANK STOCKS. Bid. |Ask. ||. INSURANCE STOCKS. | Bid. | Ask.|| INSURANCE STOCKS. Ask,
Mobile. Comreercial Nat....50| 47 | 53 ||Shawmut......... 100/ 68 | 69 ||Hope................ 25 ..... 70
mmonwealth Nat 50| * 06 . F. ¢ % oward............. 50 110
Co 20 | 40 ||Shoe & L. F. & M..100| 125 (127 ||Howard 105 )
Bank of Mobile... 50| ...... 10 ||Consolidation Nat..30| ......]...... Suffolk Mutual... :100| 95 (100 rters’ & Trad..50| 105 |110
First Nat.......... 100| 105 |...... Corn Exchange Nat.50| 502! 66 |/Washington....... 100| 145 (150 |Irving............. 80 | 90
Nat. Commeroial .100| 72%( 75 ||Eighth Nat........ 100{*150 (165 . Jeﬂ’erson ............ 30| ......]140
Bouthern B’k of Ala25| 18 20 ||FirstNat.......... 100/ 155 |160 - Cipeinnati.’ Kings (B’klyn) .20} ...... 175
Girard Nadlonal 80| 57 | 58 ' EA‘:“’""{&?"%&?@)&,{) 143 [i56™
ra ational .... aye (

Montresl, Kensington Nat.....50 *53 | 57 ||Ammazonmew stock) 20 40 | 43 |/ ramar.... .. .7 100/ 105 (110
British N. America 105 Manufacturers’Nat.25| 24 26 Citizens'. . .. ... ... 20 75 80 Lenox ............... 85 95
Commerce 50| 1191 T75x || Meclianles Nat_ 100 91 1100 | Commerdial. " 1I!'25| 133 Long Isl'd (Biyn). 50 150 |......
Consolidated, ... i00| ~7313| 74%||Nat. B’k Commerce.50| ... |- Eagle I Ho0| 115 |1z ||Lerillard............25/ ...... 90
Dominion. ... ... 121 Nat.B’k Germant'n.50| 94 |100 Eg%e e ol 20 79 “* Manuf &Builders’loo 130 |......
Du Peudle. ..o 50| 73| 75" Nat.B’kN.Liberties 50/*124 (128 Eure{{% """"" ol 85 | 90 ||Manhattan........ 100 {110
E&stemprro'w:ii'ﬁ;"'so 10:512 106 Nat. B’k Republic. .100| *80 85 Fidehty' """"""" 20f 95 1100 Mech. & Traders’.. 25 160 . |......
Exohange P o0l 73 2| 8o || National Security.100] ...... 115 Hpiremens. o000 20120 [125 |{Mechanics’ (Bklyn)50) 160 |. ... .
Mo e 100! 104 Penn National......50| ..cuu.feunnee e 20/ 115, 120 || Mercantile...... ... 80 | 93
Hamilton.. ........ 100, 93 |100 "||People’s........... 100 ......|...... Globe. ...... ... 87| 90 - Merchants’.. ....... 50 ------ 155
Tmperial. .......... 100| 1021 Philadelphia Nat..100| 163" 1165 |\0W0- ~aose o) 177 *127 |Metropolitan..... .. P OPankelatea .
Tacnes Cariier. . 100| 411| 42 "||Second Nat........ 100] :.ocenfoeaent Miami Valle ol 125 |130 ||Montauk (B’Klyn).. 50| 110 (120

time 100 Seventh Nat....... 100 .eeucfeannn. National . 3 === iool 110 ° [115 ||[Nassau (B’klyn).... ............
Morchantss. " " 100| 92 | goiy|[Sixth Nat.......... 100 155 |- [Onlon....... .7 20] 50 | 60 ||Nationmal... > .. 3712|103 110
Molsons. ........... 50, 92 | 94 SouthWérﬁdNat 00 115 1125 |\\yaghington......... 20| 88 | 90 §e¥ %Ordkitcg’ e gsl 1957 ligs T

"""""" & i A, ) ER N : able.....
Montreal...... ... 2001 162% 1621g|S0TINE Garden.....1 s0| Lol Western.. . .... ... 25| 125 |130 |jxe Lo oditaD 8- o) 119 17199 .
e 20| 7915| 80is||Third Nat .......... 100| -vvenfennnns . Niagara 50
debeo. 100 Union Banking C0.100| ......|.-.... Hartford, Conn, North River
Stananed 100 -y gis| |Union Nas.. .. ..50| 50 | 53 , acific........
" Toronto.. ... 100! 134 |138 ||Western Nat........ 50[*...... 67 |(ZEtna Fire......... 100| 215 |218. Pa.rk .........
7 100! 50 | 60 ||WestPhiladelphia. 100 ............ Atlas Insurance...100] 35 ‘| 45 ||Peter Cooper
ville Marie. . ... ... 100| 60 | 75 Connecticut....... 100| 105 {106 ||People’s
s emnanss , : Hartford.... ...... 100{ 222 |225 ||Phenix (B’kl
Portland, Me. National........... 100| 130 1135 ||Produce Exc angeloo
| QHentUig0 104 e et
Cumberland Nat.. .40| 54 | 55 ERIIAR - . <t s opuble
94 Canal Nat. ... ..... 100| 153 |154 Steam Boiler.. ..... 40 55 60 %i geW?Od
65| 70 ||CascoNat. 11111l 100| 14319/1441g i
First Nat..........100{ 1391|1401 London, St. Nioholas
"85 7| 91 "{|Merchants’ Nat..... 75| 104 105 e Standard
12 {|National Traders’.100| 137 138 ||Commerc’l Union.£50| 18%) 183 |q,°"
‘98" Guardian.. ... ..... 100 75 | 77 \lg¢efine.  T0TITIT
s g - Imperial Fire ... 100( 149 [151 ||SWeU 8- --------
“9i| 93 Richmond, Va. Lancashire F, & L..20{ 7%| 8 |[LUyvesans, :
85 London Ass. Corp..25| 68 | 70 |
g Liv. & Lond. & Globe 2| 16%| 16%|[United States.......25) 125 1135
dllg 43 ||Olty Bank......:.. 231 122 | 22 |INortwn Fire&Life 100 41 | 42 "|[Westchester. ... ... 10/ 100 |..... -
...... 44 ||First Nat..........100| 116 |...... ; Williamsburg City..50| 190 [200
61 ; . North Brit. & Mer..50| x421g} 431
.100f -..... Merchants’ Nat...100| ..... 80 .
Queen Fire & Life..10] 33s] 3%
Union 100| 741|...... Nat. Bk orVirgmjaIOO ...... 80 Hoval Insuran 20| 22| 223
or en’s. .... 25| ...... 2 anters’Nat......100| ......|...... - adelphia.
Workingmen’ 25 1213{|Planters’ Nat 100 ¥y oo Philadelphi
State Bank of Va.100, 75 | 80 B P, . Fire Soobsa0 o
obile. merican

New York. Fire Association....50| 230 |240
America 100{:130 [138 - St. Louis. Citizens’ Mutual...100| 65 .| 70 |/Franklin Fire..... 100{*410 {450
‘American Exch’zge100| 1031|1035 Factors’& Trad’s’ Mut.| - 75 | 80 ||Delaware Mutual...25| *32 | 34
Bank.& Brkers A 100!t 0 ||B’k of Commerce. 100 308 {311 ||Mobile Fire Dep’t..25| --.... 15 |[Ins.Co.of N. Am’ca 10| 291 29%
Brew'rs'& Groc’rs‘lOO et Commercial .......100{ ...... 130 ||Mobile Mutual...... 70| 50 | 55 ‘||Ins.Co.Stateof Pa200|*......|......
Broadway. .........250 coooi il Continental.... ... 100 ...... 75 ||Planters’ & Merch.Mut| 60 | 70 ||Pennsylvania Fire100{*145 160
By e Droversas| =--77| 83 "||Exchange . ... 1 00 ss53ns 60 ||Stonewall............. 75 | 80 || -

Central National 108 7T x98 ||Fourth Na.tiona.l --100| 203 |210 ||Wash'tonFire &M..50| 34 | 37
Chatham o5l 98 international.... -100 - gg ; ‘ Richmond.
""""""""""" BCAR o2 sovscnssnssansos :
e e D {33 1000 | ses Mechanics’. ... .... 106{ 45 | 471| New Orleans. CHtY.....cuimnnnns 100| 81 |.....
Ci .0.;1.8; """""""" 25! 100 |...... Merchants’, Old.......| --....fce-nnn Crescent Mutual 56 58 Granite............ 100 81 }......
Commerce. . . ... ... 100| 118 |......||Merchants’ Nat ...100| 68 | 70 15 o4 b’ 0 a Traders’.| 102 |103 |{Merchants’&Mech.100f 85 | 89
Continental --277"" 100| 75 |1 St. Louis National. 100 100 102 || Z&CUOrS ] -| “53 Piedm’t & A. Life.100| 102 |..... .
Corn Exchange . 100| 125 |...._;||Third National....100| 73 | 75 |/ QaOmORS---- -----oee a3 | Virginia F. & M.....25| 41 | 42
. East River o 95lt.....|'76"||Valley National...100| 60 | 62 ||Foreisea-...--------- 76" || Virginia Home....100] ...... 101
Eleventh Ward.....25| ......|...... Home. .. ... ..o 22 | 24 ||Virginia State...... 25| 2813 29
Fourh National - 100l._...[i00 || Sam Franeisco, Eabottor o 50 20 6 pouts.
- ’ ° .
Fifth Avenue. . iog| 225|250 ||Anglo-California ... ....l...... M ) | *50 |22 .
------ 11 Bank of California. .| --..-.| 88 |INewOncans Tng. Assn| 26%| 28i4||American Central..25| 24 | 26
B’k of 8. Franciscol00| ......|...... Now Orloans Ins. Co .| 42 | 423 |Citizens’...... ... 100{ 100 |..... .
First Nat. Gold....100|. 88 | 90 : = Franklin.... ...... 100} ......| 90
Grangers’ B’k of C.100 . Jefferson...... .... 100§ ...... 75
Merchants’ Exch..100 ine........ .. .<100| - 80 | 85
Pactfle. i cocovs cicnen Pacifle.... ... ....-100{ 15 | 25
San Francisco,
Manhattan .5 ' California..... .... 115 [118
Manuf. & Merch'is. 20/¢..... g3 ||FIRE INSUR’CE Commerecial... . ... 100, 75 | 80
Marine............100{}...... 80 STOCKS. Firemen’s Fund...100{ 110 [112
Market.... ........ 1001101 |...... State Investment. 100 110 |112
M cs’. ........25[:126 |x129 . Union.............. 100{ 116 117 -
ggggan{cszg 'iA‘rss’nso ...... 60 : i _
anics 15 ] IR P Bal Ore.
Mereantile ........ 100| 75 |. ... ﬁﬂ“ng? SETEE ---5g lgg 100
Merchants). ---s-;--301 110 |-l Associate Firomen's.5| 5%/ 7 |/Brewers'&M'istrs.i00) -..... 40 |
Metropolitan ... -100| 119" Baltimore Fire Ins.10| 26 | 26| Broadway .......... 25| 190 (200 || MARINE INS,
Nman . seees 100 480 ...... Fh‘ﬂmen’s Insllr’ee. 18 40 42 Bl‘ookl ........... 17 ....... 200 scnm &c
New York ... 00 7 li03iy|{Howard Fire......... 5 6 | 7 |lCitizens’.. .. 1110 20| 170 180 _ .
N. Y. Nat. ﬁi};ﬁ."éloo Maryland Fire...... 10f x4%1! 5 |7 UM i N, 70| 120 [130
New York Comnto 100| 222220l Merchants’ Mutual 50| ......|. -c--{|Clinton. ... 00T 100/ 110 |..... New York.
. Ninth National Y- 100 National Fire....... 10| 10 13 ||Columbia.... .......30| ...... 60
North America ... 70 ‘ Commerce Fire.. . 100 855 |.....- Atlantic Mutual—
Nerth River. ... ... Commercial.. ...... 50 ...... 186 |1 1878 i..een sospsansen 00 [101
Orien Boston. Continental ....... 100| 155 |...... 1876.. . cceuennnnn. 9812100
Pacifie. . .. ... Eagle.. ............. 40] ......{210 ABTT cccsier suusnssusss 971g) 99
IO rce xvssavie Alliance..... ...... 95 1100 ||Empire City....... 100} 108 120 |} 1878.... ...cccev.on.| 96
Peopie’s. ... .... y American F. & M. 100 132 |138 ||Emporium.. ......100} ...... 75 Commercial Mutual—
Phenix. ... .. " Boston............. 100/ 116 |120 ||Exchange........... 30| 115 125 || 1871................ 92 | 95
Republio. ... ... Boylst'n Mut.F&M100| 125 |127 ||Farragut............ T | Y- P .} 70 | 75
S8econd National 100 og Commonwealth. ..100| 99 (100 |/Firemen’s.......... 17{ 105 {110 New York Mutual—- .
Seventh Ward.....100 Dwelling House...100{ 112 [115 | Firemen’s Fund....10| 40 | 35 || 1864. ... ............| «cceeee 85
Shoe&mthei-""loo Eliot.... .... ... ‘ 130 {132 [|Firemen’s Trust....10| 100 {110 || 1876..... .. ..... «o| <eueee 65
8t. Nicholas. . ......100(t Faneuil Hall........ 100 64 | 65 ||Franklin........"..100| 40 | 50 Orient Mutua.l—-
State of N. f(,;é;,;mo Fireman’s.... ..... 100| 142 [144 (|Gebhard........... 100{ 50 | 60 || 1861................| .....cf 80
 Tenth National. ...100 Franklin........... 100 65 | 70 ‘{IGerman-American100| 115 |...... 875.._.'."- .................. 50
Tradesmen’s. . ... .. .40/ Manufacturers’. ..100| 130 50| 150 |...... Pacific Mutual—
Union. ... .... ...... 501+ 145 ||Mass. Mutual...... 100| 109 125 1868...%. c oo iveni] enacae 80
B i Loty Mechanics’ Mutual100| 84 260 || 1876 ..ineeerecencce] wuennn 50
Mercantile F. & M.100| 135 -e.:..{/Union Mu —
- Phlladelphla.§ Neptune F. & M.._100| 118 70 1864........ U I T
.Engl’dMnt.F&MIOO - 80 140 1876. coen ceiaaian] ceen-|e smsse
B’kof N. America .100| 230 [235 . |[North America....100 120 (122 ||Hanover..... .. ....50| 130 |...... Great Western stock.. 871g| 921
“Central National..100| 165 (172 | Prescott.... ....... 100| 120 100 |[Mercantile stock.... .| 50 | 60 -
thNnﬁonal ....... 50 87 894 [Revere............. 100, 69 | 70 [|Home..............100| 108 |...... Sun 8tOCK. ... coaeurasie . 50 | 55.
* krico nominal ; no late transactions. . § Quotation per shara, 1 Assessment paid. .+ Last price this month preceding 27th. -
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The INVESTORS' SUPPLEMENT I8 published on the last Saturday
- of each month, and furnished to all regular subscribers of the
CHRONICLE. No single copies of the SUPPLEMENT are sold at the
office, 28 only a sufficient number is printed to supply regular
. subscribers. One number of the SUPPLEMENT, however, is bound
up with THE FINANCIAL REVIEW (Annual), and can be purchased
in that shape. ;

GENERAL INVESTMENT NEWS.

Chicago Rock Island & Pacific.—This company has trans-
ferred to its treasurer, in trust for its stockholders, about
$5.000,000 of the capital stock of the Iowa Southern &
Missouri” Neorthern ‘Railroad Compapny. -A lease has  been
entered into by these companies whereby the Rock Island
undertakes to pay as rental for the Iowa Southern & Missou-i
Northern line a dividend on its capital stock of 8 per cent per
annum, when its surplus earnings, exceeding the legitimate and

roper expenditures in the operation of all lines controlled by the
ﬁock Island Company, are sufficient. ~Surplus earnings for the
last fiscal year have been set apart for a dividend on the Iowa
Southern stock for the current year,-to be paid quarterly with
the dividends on the Rock Island, and the following official
announcement was made to the stockholders of the Rock Island
Company to-day :

’ TREASURER'S OFFICE,
CHicAa0 RoCK ISLAND & PaAciFio RAILROAD COMPANY,

: No. 13 WiLL'AM STREET, NEW YORK.

A quarterly dividend of 2 per cent upon the c:pital stock of this company
has been declared, payable August 1, 188, at this office. In additiontoth sa
dividend of 2 Fer cent has been declared on the capital stock of the Iowa
Southern & Missouri Northern Railroad Company, he d by the t'easurer in
trast for the stockholders of this company. Your proportion of this dividend
will be equal to 25 per cent of the amount of your dividend on the stock of the
Chicahgo rock Island & Pacific Railroad Company held by you, or ifty cents

r ghare, .

‘peA lige dividend will be paid on the stock of the Iowa Southern & Missouri
Northern Raiircal Company on the first days of November, 1818, and Feb-
ruary and May, 1879, Fraxcis H. Tows, 1reasurer.

In a word, this means that Rock Island propeses to pay 10 per
cent dividends per year. '

Coal Combination.—The usual monthly meeting of the Loard
of control'was held in this city on Monday June 24, and was
harmonious throughout. The quotas were fixed at the following
. figures for the month of July—1,500,000 tons —a decrease of
268,497 tons as against last ygar. '

Companies. . - 1873. 1877.
Philade'phia & Reading Railroad.....c.covcee v avnnnen 429,35 515,545
Lehigh Valley Railroad.......ccccivee venrnenrnneaenns 2 6,350 336,719
Central Railroad of New Jersey......cceececcensccscess 193,575 207.819
Delaware Lackawarna & Western Railroad.... ....... 191 250 T 217,3%
Delaware & Hudson Canal COmpany....ce ceceeerceees 187,200 224,662
Pennsylvania Railroad........ .cccvveeenenccenseniness 114.3°5 152 570
Pennsylvania Coal Company...... suanmelimnins; s smysins 87,975 104,857

. Lake and Canal Freight Rates.—For the past week 1} cents
per bushel for corn and 1% for wheat from Chicago to Buffalo,
and 3% cents for corn and 4§ for wheat from Buffalo to New York
have been the quotations at Chicago, making the cost. with ele-
vator charge at Buffalo, of moving a bushel of corn from
Chicago to New York about 6} cents. :

 Louisville & Nashville.—Earnings and expenses were as
follows in May and for the eleven months ending May 31 :

7 Eleven
. May. Moonths,

Gross earnings..... sovsesivess e sovessens eeas e ceees $393.000 $5,111,650
BXDODBEB. ..o ves seeosrsacaicnsnssintacs aanssoaceconcs 207607 8,020,2:2
Net earnings...cce covvietericsncecccscsccnccarses $135,392 $2,090.787
Percent Of EXPENBes..cceeeeeroocsancsoaioncacsnonnnas 63°565 59-09

As compared with the previous year, there is for May an
increase of $8,058 in gross, and of $16,141 in net earnings; for
the eleven months an increase of $309,308 and of $258,089 in net
earnings, S :

Maryland & Delaware Railroad.—The Delaware portion of
this Railroad has been soldfor $19,000 to the trustees of the pur.
<hasing bondholders of December, 1877, under a decree.of the

~Court in a su't brought by Messrs. Gardner and Wing, reore-
~senting the creditors of the company.

- Michigan Central.—The annual election of the Michigan Cen-

. iral Railroad took place in Detroit, June 24, and resulted in the
triumph of the Vanderbilt interest. The Vanderbilt interest was
represented by about $10,000,000 in stock; or 100,000 shares, out
of atotal of 187,500 shares. The great majority of this was in
the name of Mr. Vanderbilt or his sons, about 20,000 of these
- shares ‘only being voted by nroxies. Shares to the number of

- about 55,000 were voted, by 838 shareho'ders, for the old board of |

directors, The final declaration of the result was that 99,665
 votes had been cast for the Vanderbilt board, to 57,125 for the oid
board. The names of the new directors are as follows : William
H. Vanderbilt, Augustus Schell, Cornelius Vandérbilt, Samuel F.
- Barger, William K, Vanderbilt, Anson Stager, William L. Scott,

- Mdwin D, Worcester, all from New York, and the East, and Ash-
~."ley Pond, of Detroit. The new board of directors -elected

. Vanderbilt ; Treasurer, Cornelius Vanderbilt; Secretary, E. D.
“Worcester ; Execative Committee, W. H. Vanderbilt, Augustus
8chell, Cornelius Vanderbilt, Samuel F. Barger.

Vlglssonrl Kansas & Texas.—The sait recently commenced in

Company, on an application to have the recent election of diree-
tors set aside has been decided. Judge Donohue says that he
has no ‘jurisdiction in the case, und that the plaintiff should
prosecute his astion in Kansas.

Mobile & Ohio.—This road is noticed for sale at Mobile, Als.,
August 19, under the decree ot foreclosure of the first mort-
gage granted by the United States Circuit Court. The sile will
include the main line, 472 miles, and 40 wiles of branches, with
all the equipment and appurtenances; the lease of the Aberdeen
Branch, 9 miles; atout 1,088911 acres of dooated lands, and
the franchises. The sale will be made subject to the alleged
prior lien on the property in Tennessee, as reserved in the de-
cree; also to a small prior mortgage on the Gainesville Branch.

Montclair & Greenwood Lake.—The plan submitted by the
committee provides for the sale of the property and the:organi-
zation of a new company—the Albany Air Line—which is to
extend the road from Cooper, N. J,, its present terminus, to Mont-
gomery, N. Y. From that point the Wallkill Valley Road is to
be used to Kingston, 102 miles from Jersey City, and an exten-
sion of 50 miles built up the west side of the Hudson to Aloany.
The new company is to issue $1,500,000 stock to replace its pres-
ent obligations, and 2,000,000 bonds for the purpose of building
the extensions.

New York Elevated Railway.—This Company proposes to
issue for constructing and equipping its road 33,000 skares of
stock and 5,000 bouds, in addition to the 15,000 shares of stock
and 2,000 bonds already on the market. The additional stock is
to be similar to the latter, viz., siiares of $100 each, in scrip,
from 1 to 5) shares, and of 100 ¢nd the multiples thereof, regis-
tered-av the Corn Exchange Bank. The additional bonds are to
be for $1,000 each, dated January 1, 1876 ; principal due January
1, 1,906 ; interest 7 per cent, payable semi annually, January 1
and July 1 each year. They are numbered from 2,001 to 7,000.
This will make the capital stock of the road $5,600000 and the
bonded debt $7,000,000. Of the first issue but 10,680 shares of
stock and 1,796 bonds have been disposed of. The Governing
Committee of the Stock Exchange have agreed to place the new
stock and bonds on the regular list after July 6.

Pacific Mail—Panama.—The matters between these corpora-
tions are siaid to have been adjusted. It is understood that the
maturing indebtedness of the Pacific Mail 10 July 1 was acknowl-
edged to be $260,000, in settlement of which the Panama Rail.
road is to receive $100,000 in cash and $160,000in notes of thirty,
sixty and ninety days. The notes are given by three members
of the Pacitic Mail directory. After July 1, the amounts due to
the railroad company by the steamship company are to be met as
they accrue monthly. These payments do net include the indebt-
edness of- $480,000, for which the railroad company holds the
steamship company’s notes. These notes have been extended for
three years from June 1. This settlement also leaves the Pacific
Mail a debtor to the Panama Railroad Company for $1,700,600, to
secure which the latter holds a bill of sale of all the vessels,
docks and other property o: the Pacific Mail Company.

Pacific Railroads.—Among the last acts of Congress was the
passage of the law creating a Board of Railroad Commissioners,
charged with the duty of investigating the cost and present
condition of each of the roads named in the acts of 1862 and 1864,
extending aid to the Union Pacific and other roads. They are
also to examine and report upon the relations of the several roads
to each-other in regard to operating, and to ascertain all facts
necessary to show Congress what further legislation is needed to
secure the rights of the several companies and those of the public
and the Government. There was also passed the bill reported by
Senator Tourman, establishing the same rule for the Kaneas
Pacific Road as was covered by the Sinking Fund Bill relating
to the Union and Central Pacific, the only difference being that
;hg?) 53&;1a1 payment by the Kansas Pacific Company is fixed at

An Auditor of Railroad Accounts has also been appointed, Mr.
Theophilus French, as the head of a new bureau in the Interior
Department. It is his duty, under the direction of the Bec-
retary of the Interior, to presciibe a system of reports to
be rendered by subsidized and land-grant railroads. whose
roads are“in whole or in part west, north or south of .the
Missouri River; to examine the books and accounts of said
railroads “once a year and at such other times as may be
deemed necessary to verify their reports; to assist the Govern,
ment directors in all mai‘ers that come under their cogniz-
ance when requested to do so; to see that the laws relating to
said railroad companies are enforced; to farnish such informa.
tion to the several departments of the Government in regard to
tariffs for freight and passengcrs as may be required or deemed

on the accounts, affairs, condition, &c., of said railroads for each
fiscal year.

Petersburg.—The receiver reports that the net earnings of
this road for the year ending April 30 wore $37,145.

Philadelphia & Reading.—This company’s report for May and
the six months of its fiscal year ending May 31 is as follows:

) - . . — May ~ ——Six months ——
Gross receipts: 1878. . 1871 - 1838. 187i.
Railroad trafiic........ vee s $1,101,197 $1,151,795 $4,963,693 $5,353.668
Canal traffic. ....civcenenee 124,497 152,643 201,391 200,741
Steam colliers....... ... .. 51,201 65,94 275,680 852,447
Richmond barges......... - 8,230 17,294 35,006 44.5(4
Total railroad compiny.$1,286,(15  $1,357,328  $3.475,772 . $6.010,288
Coal & Iron Company ...... 685,645 1, 51,409 2,931,692 3,773,618
Total... .............$1,960,710 $2,4387.7 $8.437,461  $9,812,918

-4be newspapers of this city, and afterwardsin the Supreme Court,
y Levi Pareons, against the Missouri Kansss & Texas Railway

The earnings of the raiiroad company show adecrease of $101,-
813 for the morth, and $564,516 for the six months._’

expedient, and to render a report to the Secretary of the Interior -
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Port Royal.—At an adjourned meeting of bondholders the
majority report of the commitiee was adopted, which provided in
substance for the issue of $750,000 of stock to be distributed pro
rata among the bondholders of the old company ; the issuing of
$1,750,000 of new 8 per cent bonds, payable 20 years from date;
of these, $250,000 to be a first lien on all the property and fran-
chises of the corporation, to be offered to the bondbolders of the
old company for 80 days, and then to be offered in the open
market ; the proceeds to be applied, first, to the payment of the
foreclosure expenses and of any claims or debts that the court
may decree to be liens on the property of the road prior to the
mortgage; the remainder, or as much as may be necessary, to be
used in supplying additional rolling stock and outfit for the new
corporation ; 1he balance $1,500,000, to be distributed pro rata
among the bondholders of the old corporation in exchange for
the bonds they now hold ; the interest on these to be payable out
of the earnings of the company, and in case the earnings in any
year should be inecufficient to provide for the payment of the
coupons in full, such unpaid portion to remain a charge upon the
company ; all the coupons to be payable in their order out of the
earnings of the company ; the holders to have the right to fora-

close only in' case ot default in payment of the principal. The-

following committee was appointed to complete the nrganization
of the new company and carry out the details: D, F..Appleton,
Ludwig Marks, and H. H. Boody. The following Board of
Directors was chosen to act during the first year: D. F. Appleton,
New York; D. C. Wileon, Port Royal ; H. H, Boody, New York;
H. A. Robbins, New York; C. i Rubsamin, New York; A.
Marcus, New York ; Walter Luttgen, New York ; F. R. Appleton,
‘New York; and R. H. Tuayer, New York. The new corporation
is to be known as the Port Royal & Augusta Railway Company,

Routes to Chicago and Mr. Vanderbilt’s Plans.—Since Mr.
W. H. Vanderbilt has come into control of the Michigan Central
there has been considerable interest shown in the condition and
froapecta of the Chicago & Lake Huron road for some time past

n the hands of a receiver. The following.is a dispateh to the
New York Zimes from Detroit, June 27:

~_“Mr. Vanderbilt to-day made a new move on the railroad chess-board in
this region. ‘The Grand Trunk has lately possessed through connections with
Chicago via what is known as the Chicago & Lake H.ron Road, compo-«d of
several short lines, and running from Port Huron westward through Flint,
Laneing ard BattleCreek *® * * ¢“To.day, une of these thort lues, known as
the Chicago Noitheastern, running from Flint to Lansing, was taken posses-
sion of by 1ts immed.ate owners, undoubtedly acting in the Vanderbilt inter-
est, and through refic is entirely stopped. Michigan Central locomotives
and rolling stoc . were sent up from Jackson for its use, and one of the loco-
motives was used at Flint to block up the track. These tactics have
completely ehut the Grand Trunk eut of Chicago by that line, and its mana-
gere declare their iutention to operate their own line and transfer passengers
and freight at its terminus.”

If Mr. Vanderbilt keeps the control of this route, as there
seems to be little doubt that he can, there will only remain one
small piece of road north of the Pennsylvania Company’s Chicago
lines which he does not control. This road is the Detroit & Mil-
waukee having its western terminus at Grand Haven, on Lake
Michigan, an1 is operated by the Great Western of Canada, with
a transfer of cars across the Lake to Milwaukee. This road is
about to be #old inforec!osure, and if Mr. Vanderbilt wants it he

can probably purchase it for very little cash.

St. Louis Alton & Terre Haute.—The followiag is the clause
in the lease of this company’s road which limits the liabilities of
the guarantors on their guaranty of the lessee :

“ Prcvided, Nevertheless, that all the obligations of the parties
of the first, second and third parts hereto, created or intended to
be created hereby, shall be several and not joint, and as to each
of them for the equal third part of any and all damages
which may arise from any default of the said Indianapolis & St.
Louis Railroad Company, its successors or assigns, in the premises,
or for any breach of this agreement by the said parties of the
first, eecond or third parts.”

< Southern, of Long lsland.—The plan of the bondholders’
committee proposes that the road be foreclosed under the second
and third mortgagesand purchased by the bondholders, leaving
the first mortgage for $750,000 undisturbed. A new company is
to be erganized called the Montauk Railroad Company, and is to
issue $900,000 stock and make a new second mortgage for
$1,100,000, giving the present second-mortgage bondholders 60
per cent of their holdings in bonds and 40 per cent in stock, and

‘to the third-mortgage bondhclders 40 per cent in new bonds and

60 per cent in stock. Provision is made for the iccrease of the
stock to $2,000,000 for the purpose of extending and improving
the road. The plan also provides for a new lease of the road to
the Long Island, with a guarantees of the bonds, the rental for
the first ten years to be 25 per cent of the earnings, the percentage

. ﬁd to be r.adjusted at the end of each ten years of the lease.

e plan was subuitted 1o a meeting beld June 25, and adopted
after some discussion. The committee was instracted to ca
it out, and to take steps to remove the trustees if they declined to
act.

The Railroad Pool—Letter of W, H. Yanderbilt.—Mr. Van-
derbilt, now in Chicago, has given expression to his views on
pooling in the following statement for publication :
GRAKRD Pacirre Hoten, CHICAGO, June 25, 1578.
In my interview wiih you this day you ask me to express my views upon

ing combinations, and whether, in my judgment, public policy and the
mmfere-ts of trade can justify them. Ugon ihis enb%ect tu&'; ilynzmnlly

* great diversity of opivion; but if the whole question was thoroughly exam-

amined snd understood, I believe there sou'd be substantiat unanimity. The
great commercial. financial, agricultural and industri«l ioterests of .the
country are all isjured by euch competition as has heretofore dpreva.!led, with
its attendant uncer:ainties, fluctuations and bankruptcies, and, on the other
hand, tneﬁ:onld be all benefitted by such a check as would secare fair
profits. From a- railroad standpoint, ¥ am fuaiiy convinced that if rea-
sonsble and living rates of transportation could be maintained, and
investors in raliroad properties recelve a fair return, -it would be

fizgel for FRASER

much better for the whonle country. Rival roads seek to secure
more than their share ' of . the business;. :violent. competitions en-
sue, and equally violent fluctuations in rates, and this disturbs all commercial
calculations and values. What the people want is certainty and mederate
prices for freight. The object of all poo.ing arrangements is to bring about
this recult, . Ifit is accomplished, then the carricr and. the ehipper are equally
benefitted. The pool provides that all competitive business shall be propor-
tionately divided, each competitor receiving what has been agreed upon as a
fair rhare. I diffors from the raitway combinations which in former years,
excited distrust, and the conditions which made them formidable no longer
exist. Certainly all agree that the time has come tn atoP by some process the
shameful waste of railway property which has been going oun for two years
past. These enterprisas have enabled this country to become the greatest
producer in the wotld, and if they are crippled, producer and consumer are
both losere. Lower rates have prevailed for the carriage of the great staples
than any legislature would venture to .provide. ‘This condition of affairs, if
continued, must end disastrously to all railway investmente. Superior nataral
advantages, better management, and a greater volume of business will neces-
sarily keep some solvent much longer than others, but every bankrupt line
*end- to drag others down. Such a road pays nothing to stockholders or
bondholders ; it has no responsibility to owners, patrons or the public; it
does business comparatively for nothing ; its property deteriorates aud the
countcy through which it runs will, in the end, experience the disastrous
effects of its care essness and irresponsibility. all the great truuk lines
were brought to that cordition. not only wouid immense propcrties be
destroyed. but credit and trade be so lyzed that every interest and the
whole country would be irreparably injured.” Tae pool tries to avoid this..
The only danger that can be urged againet the pool is that it may establish
exorbitant prices; but this is impossible. The public have become nsed to
very low charges, and it will scbmit to no other. The best skiil, the most
prudent management, the utmost: faith cannot provide for more
than barely lhiving prices. The whole eftort of the YOOl cannot raise
or keep the rate of transportation to . a figure 8o high but that the
most rigid economy and the ableet management will be required to enable the
companies to live. The railroads now exisﬂn%, if crowded to their fullest
capacity, could do four times the business of the country. Of course, there
are a few enterprising murchants and shippers always seeking to do better
than their neighhors, who might rcap some temporary b:nefits while the
roads were destroying each other; but the true interests of all demand that .
the rates shall be fixed avd Permanent.'and that all castomers should be -
treated alike. ' If there were only two ratet¢ during the yesr—a summer and
winter one—and all shipvers knew just what to expect, and were uniformly
dealt with, it wonld add immeasurably to the proeperity and stability of out
commerce. All combinations heretofore made, based upon different principles,
have been violated by the local agents in their anxiety to secure buainess and
favor friende. Under the equitable distribution of tonnage this becomes
very difficult, and a greater tense of fairness and security prevails. Whether
one or mare lines could eurvive the banxruptcy of a:l the others, and which
could live the longest doing business for nothing, are not the 3uestio_nt; nor,
except as a matter of speculation, is it periinent how much under equal ¢ou-
ditions the line which has the best advantages and superior management may
make more than its less fortunate or badiy-conduacted rivale. The broad view
is what is best for the roads and every interest dependent upon them and
upon which they depend. I believe ihat of all the plans yet suggested or
tried, the division of tonnage under the present system produces most satis-
faction and the most beneficial results. If auy other echeme will work better,
then I am in favor of that. High rates in the futuce are utterly imposeible,
The people are eafe from extortionste charge:s. iability of prices, fair
rates for transportation, equitable dealings with shippers and general pros-
p:rity can only be had through some form of uanderstanding embraced in

1 1. R rtfull: urs. ;
what 1s genera ly styled a pool. Respectfully yours, . < ANDERBILY-

The Railroads of the United States.—From advanca
sheets of the inroluction to Poorls Manual of the Railroads of
the United Statés, we have the following :. e
" The present volume of the Manual is the eleventh annual
pumber. For the first time are the railroads of each Stits
grouped togsther, the statements for the railroads of each being
preceded by tables, giving the names of the roads with the
mileage within each State, as well as the total mileage of each
road. Mr. Poor remarks : N o

The depression of the three previous years still continues.
Not only has there been a considerable decline in the construction

1 of railroads, but the earnings also ehow a larger relative decreu_e'

than at any period siuce the first publication of the Manwual. The
number of miles of railroad opened during the year 1877 wag
for 2,177, against 2,657 for 1876, 1,758 for 1875 and 3,305 for
1874. The largest number of miles built has been in New
York and Pennsylvania, aad in narrow-gauge lines in Ghio, Iowa
and Texis. No new lines of any considerable magnitude have
been undertaken. The tables which follow.will show in what
sections there has been any considerable increase. - The gross
earnings of all the roads whose operations have been reported
have equaled $472,909,272, against $497,257,959 for 1876, and
$503,065,505 for 1875. The general result of the operations of
our railroads for the last seven years is shown in the following
statement: ’

STATEMENT 83OWING MILES OF RAILROAD. CAPITAL ACCOUNT, EARNINGS, ETC:;
FOR SEVEN YEAES, :

Earnings ————  Dividends -

Mies . Capitaland ~—

Year. Operated. Funded Debt, Gross. Net. ° Paid.
1y - %ﬁ,ue $1,668,697,218 $472.903,272 $170,976,697 $28,556,312
1876 veee... . 73,58  4,468,591,935 497,957,959 136,453,352 ~ 68,039,668
1875 . ... ... 71,739  4,415531,630 503,065,505 185,505,438  74,234208
1874, 0000 neen 69.273  4,221,763,504 520,466,016  183,570,9 § 67,043,043
1878....0..... 66,237  3.784.53,68%4 526,419,985 133,810,662 67,120,709
1878 eveeions 57,523  3,150,423,057 463,249,055 165,754,573  64,418,18
1370.... ..... 43,614 2,664,%27,645 403,329,208 141,746,404  56,156,68

It will be seen by the above that the gross earninga have fallen
off $24,348,637 and the net earnings $15475,055, as compared,
with 1876. i i

Union Pacifie.—The official annoancement from Boston i8
made that the company has decided to pass the next quarterly
dividend. The following is the statement in full : :

‘ the Union Pacife Rall “ Boston, Jane 21, 1878.

* T the Stockholders ¢ Un ol road Company : Y
“The large sums dl%to this Company from the United States Government
for transportation services, amonnting te $3,000, 00, for nearly half of which
judgment has been recovered, and in the opinion of our counsel judguent of
the residue will soon be obtained, and withheld by the Government on the .
ground of its unseitled claim of 5 per cent of th: net earnings of the Com+
pany. The pnnciples on wnich such claims. reet. as well as the amount
hereof, are in litigation, and cannot be detéermined until the fiLal jud mwent
of the supreme Court of the United States has been obtained, which decision,
it is hoped, can be speedily had. The recent legislation cf Conzress has 8ls0
led to some lexing questions as to the policy and lezal righta of the Com-
pany. In this attitude of uftairs, that theaction the company may be caatious
and comewa}ivgi titd is geﬂfg "vlvlsebgy th%dl'!xecntive Comm:itee that the

uarter. vidend o 14 L1 . PR

rama d : f p"'Emm ATKINs, Vice-President.”
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4 r
 COMMERCIAL EPITOME.
- . FRIDAY N16HT, June 28, 1878.

Summer stagnation has come upon business circles. There is
more anxiety to escape from the heat of the city and secure a
- period of recreation than to promote trade. All that can con-
veniently be omitted is therefore left undone. The weather has
become very hot, and its suddenness has added to the discomfort
it canses.” It is, however, very beneficial to the crops ‘through.

A~ ~

lots for consumption, and 4,118 bags St. Domingo in transit to

prices. Foreign molasses is still dull, and closes weak at 34@
34}c. for Cuba refining, 50 test ; New Orleans steady at AB@47c.,,
the latter figure for choice. Refined su have latterly been
more active and firm ; standard ecrushed quoted at 9%c.” Raw
grades also have been in better sale and more steady ; fair to good

. Tefining Cuba quoted at 7 8-16@73ec.

S A Hhds. Boxes. Bags. Melado.
Stock June 1, 18%8................. 51,139 13,082 116,090 938
Receipts since June 1, 1818.... ..... 59,937 2,339 235,411 2,258
Sales since June 1, 1878............. 42312 2,265 203,257 2,335
- Stock June 26, 1878........ ........ 68.854 12,106 136,44 861
Stock June 27, 1877...... cevessee..108,367 19,1(9 223,120 1,495
- The market for naval stores has shown some irregularity, not

owing mainly to the continued dulness; com-
mon to good sirained rosins quoted at $1 45@1 50 ; spirits tur-
pentine closes at 20@294c. Petroleum hasdeclined, with little or
nothing done until last evening and to-day,
: Klied the immediate wants; crude, in bulk, 6%c.; refined, in
. bbls, 11c. Ingot copper was quiet and unchanged at 16§@164c.
for Lake. Whiskey dull at $1 08§, ’
‘The business .in ocean freight-room has been quite liberal,
- though latterly rates have shown some weakness, the demands
- falling off somewhat. Late engagements and charters include:
- Wheat to_Liverpool, by steam, 72d. per bushel ; bacon, 30@35s.
.. perton; cheese, 45s. per ton ; flour, 2s. 6d. per bbl.; beef, 6s. per
- Merce; pork, 5s. per bbl.; cotton, by sail, 8-16¢. per 1b.; grain to
- London, by steam, 8d., 60 1bs.; hops, §@3d.; flour, by sail, 2s. 6d.;
8d. per 56 1bs.; flour,3s.@3s. 8d.; do.
1o Havre, by steam, 10d.; do. to Antwerp, by sail, 81d.; oats, 12¢.,
~ gold, per bush.; grain to Rotterdam, by steam, 10d.; do. by steam
1'50 marks ; do. to Cork for orders, 6s.3d. X rqr.;
.: do,
1o Bordeaux, 6s.3d.; do. to direct French port, 5s. 9d.@6s.; do. to
.~ Dutch ports, 6s. 8d.; refined petroleum to the Baltic, bs.3d.@
.-@8.6d. per bbl.; do, to Antwerp, 4s.; do. to Bremen, 3s. 9d.; do. to
direct United Kingdom, 4s. 6d.@4s. 74d.; do. to Bilboa, 6s.; do. in
cases to Odessa, 334c., gold.; naphtha to- London, 4s. 8d.; do. to
tench ports, 4s. 6d. To-day, rates were about steady, with a fair
business ; grain to Liverpool, by steam, 74d.; cotton, }d.; grain
to London, by steam, 8d.; do. by sail, 73d.; flour, 2s.3d.; grain to
Cork for orders, 6s. pe= qr.; do. to East Coast of Ireland, 5s.104d.;
do; ta Rotterdam, Gs.; refined petroleum to .Bremen, 4s.; do. to
to direct United Kingdom, 4s. 6d.;

the Baltic, 5s. 8d.@5s. 6d.; do. ]
31« to Newcastle, 45.104d.; do. in cases to Odessa, 834@35c.,

Europe. Domestic rice has a good, steady gdbbing trade at firm

when exporters sup- |

OOTTON.

FRIDAY, P. M., June 26, 18

THE MOVEMENT OF THE CROP, as indicated
from the South to-night, is given below. For the week ending
this evening (June 28), the total receipts have reached 6,873
bales, against 10,721 bales last week, 11,231 bales the previous
week, and 12,380 bales three weeks since, making the total
receipts since the 1st of September, 1877, 4,237,815 bales, against
3,938,856 bales for the same period of 1876-7, showing an increase
since Sept. 1, 1877, of 298,659 bales. The details of the receipts

by our telegrams

" out the country—in fact, precisely what was needed to prevent | fOF this Week {as per telegraph) and for the corresponding wee
disaster 21 thﬁm. . Yet pl:lcea of %rym products are so lowl;lnt it | ©f five previous years are as follows: _
is claimed they leave but small returns to the farmer.  This | Reseints : : ; s
{act, bowever, though unfavorable to the producer, is jayorable | — —r. t’%w'k pbf 2978..1 1877, 1876. | 187 BT
to the consumer. Besides, it should be remembered that the | New Orleans........ 1,500 888 8,194] - 862 2,257

'~ -economies in production are very decided this year, and that low | Mobile.............. 451 391 616 341 435

~ prices do not necessarily mean no profits. - Charleston .......... - 179 302; 143 423 753
~The market for pork has been variable in tome, baut closes | Port Royal, &o...... 27 93 78 ...}
about as last Friday, the principal feature of to-day’s transactions | Savannah........... 1,043 1,303 1,456 493 879
being 4,500 bbl. for September at $10 85@10 40. Lard was buoy- | Galyveston .......... 1,352 362 800 1,192 383

. ant early in the week, but has lgtt:lr}ﬂ‘boen droopin%, and closes at | Indianola, &o........ - 12 4 2 29

- & slight decline, prime Western s g to-day at $7 20, spot and | Tenneasee, &o....... 1,100 2,128 888 2,063 1,054
July, $7 25 for August and §7 30 for September. Bacon is more | Fiorida.............. 29 3 . 112 7
firmly held ; Western short clear sold to-day at $6 15 per 100 | North Carolina. ..... 128 262 101 67 492
Jbs., and half-and-balf held at 6¢c. Cut meatshave again advanced, | Norfolx..._.......... 787! 753 1,251 521} 167
with sales of pickled bams at 10c. and upward, but the close is City Point, &o....... 271 38 20 33 497
quies. - Swine have been scarce and sdvanced je. per 1b., but R e
cloaad‘.dnll.ﬁ Beel is dnlld a’ilxd nomi(ximl. Tallow has ruled dall | Total this week ... 6,879 = 6,519 8,559|  6,108] = 8,457
‘but pretty firm at 7c., and choice 8old at 7jc. Stearine sold at 8}c. | T
- clllolce(;mly ;hp;in.io Wmerg quoted 3‘ ﬁ&. Butter in hsrig, Total since Sept. 1.]4,237,315/3,938,656|4,056,109(3,457,934/8,761,017
supply and slightly lower. Cheese ruled firm for choice uality |  The exports for the week ending this evening reach a total
and ¢olor for t_he London market, but other grades wereqwegk. 15,519 ;f.‘igs, of which 11,518 were to Great Britain? 167 'iﬁ

The following is 3 comparative summary of aggregate exporis France, and 3,839 to reést of the Continent, while the stocks as
from November 1 to June 15, inclusive : ‘ _ made up this evening are now 173,737 bales. Below are the -
Pork, 1D8........0..cece oeoreae .. GO 4 3,167,400 | Stocks and exports for the week. and also for the corresponding
Beconand cutmeats,lbs...... . ..., 437,965,905 538,428,303  104,'6%.+03 | Week of last season: '
IAERe I00.cs i seonmesgssssnnninsesnse 243,353.219 158,535,011 84,817,238 = EXPORTED TO— Total | Same | _ STOCK. |

Total, Ibe... . ... .eeeocivieen... 783,200,858 534,653,114 197,547,340 ending Great Conti- | _this Week |~ 7~ i v

Kantucky tobacco has met with a brisk demand ; the sales of | June 728' Britain. °e-| ment. | Week. | 1877. | 1878.| 1877.
the week are 1,100 hhds., of which 1,000 for export and 100 for | N. ori'ns| 3,704 6771 4,381] 4,609 33,248| 64,051
home consumption. Prices are well supported at 2}@4ic. forlugs | Mobile..| 2,746 : --ee| 2,746 2,025| 1,892 8,438
and 5}@13c. for leaf, a8 in quality. Spanish tobacco in fair Charl’t’n - el 520| 4,413
request, with sales of 500 bales Havana at 80c.@$1 10. Need savanh.| ... .-.s] 1,832 2,420
leaf continues active, with sales for the week of 2,724 cases, as fol- | goy1vrem. ....| 3,799 12,558
lows: 2,200 cases, 1877 crop, Pennsylvanis, 9 to 17c.; 101 cages, | x york. 3,553,  167| 2,967 6,687 8,128/114,624/125,562
1876 crop, Pennsylvania, 7}c.; 150 cases, 1876 crop, New Eng- | Norfolk.. e ....|” 1,802| 3,468
and, 10 to 20c. ; 222 cases, 1875 crop, New Eogland, 27c.; and Other*..| = 1,510 195!  1.705 796! 16,000 34:000
81 cases, 1877 crop, Ohio, 7§e. | . : — _

‘The business in Brazil coffees has been quite moderate, and, | Tot. this 4. -7
owing to increased arrivals and heavier stocks, prices are some-| week..| 11,513 167/ 3,839 15,519| 15,558 178,787/256,914
ook horo in frt eade of 115,000 poge: Bty Aob@10ic, B0 | mupatnce |
ato ere ret hands o ,042 bags ; mild grades are about 4
steady, thongh quiet, the sales inclu ding 5,088 b&gﬂ Mara. caibo, in Sept. 1./12104,869/493,216(676,381/3274,466 2960,7491 ......] ......

* The ox%o.ru this week under the hesd of * other ports” include, from Balti-
more, 852_bales to Liverpool] and 195 bales to Con ent; from Boston, 1,:58
bales to Liverpool.

In addition to'above exports, our tel_ei:nma to-night also eglvg
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
whicho are prepared for our special use by Messrs. Carey, Yale F3
Lambert, 60 Beaver street :

" On Shipboard, not cleared—for -

JUNE 28, AT— | Lijver- Other | Coast- f ving

pool. |France.poreion| wise. | Total: . Stock.
New Orleans...... 8,000 800 | None.| None. 8,800 | 24,500
Mobile.... .... ... None.| Nomne.| None.| None.| None. 2,746
Bavannah........ None. | None.| None. 400 400 1,452
Galveston.... .... None.| None.| None.| None.| None. 3,799
. New York........ 515| 1,950 430 | Nome.{ *5,617| 109,007
Total ......... 8,515/ 2,756| - 430 400} 14,817} 141,504

* Included in this amount there are 2,722 bales at Presses for foreign
ports,- the destination of which we cannot learn.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decreass
in the exports this week of 89 bales, while the stocks tq-péﬁl:t.’
are 83,177 bales less than they were at this time a year ago. e
following is our usual table showing the movement of cotion at

all the ports from Sept. 1 to June 21, the latest mail dates:

RECEIPTS ;INCE. EXPORTED SINCE SEPT. 1 TO— )

PoRTS. ol ol Great Other Stock.
1877. | 1876. | Britain. |France. poreign| Total.
N.Orlns(1863,664(1173,773| 798,671|324,621/302,140/1425,432| 38,914
Mobile.| 410,861( 356,275 103,635| 26,146 31,566/ 161,347| 5,092
Char'n*| 457,153| 467,666] 131,935| 70,355/103,584| 305,874] 781
Bav'h..| 592,104| 472,471| 176,247| 36,351|138,748| 351,346 2,743
Galv.*.| 443,124/ 499,374/ 186,172 26,971 11,291 224,434| 3,937
N.York| 142,610] 120,520 314,472 5,750| 43,441/ 363,663{124,213
Florida| 14,228 20,373 ......| .cccod| eiend i) aeiiin
N. Car.| 142,414] 128,126 35,007/ 1,780| 19,890| 56,677| 289
Norf'k*| 504,613| 548,568| 156,687  1,075| 2,929 160,691 2,800
Other..| 159,665| 144,991| 190,530] - ......| 18,953| 209,483( 17,000

This yr.[4230,436}- ........ 2093,356,493,049/672,542,3258,947
Lastyr....... .... 3932,137!2075,194'447,981/422,016'2945,191'276,368

* Unaer the head of Charleston is included Port Royal, &c.; under the head of

gallgaaf:n 18 included Indianols, &c.; under the head of Nor/bik 18 included City
) G _ ‘
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. These mail returns do not correspond precisely with the total
of the telegraphic figures, because in preparing them it is always
‘necessary to incorporate every correction made at the ports..
There has been a dull and drooping market for cotton on the
gpot, and vF:'licesx at one time declined, quotations being reduced
1-16¢. on
day afternoon, and a slight revival of the demand from home
spinners on Wednesday, but not enough of either to afford relief
to the stagnation of trade. Yesterday, the decline of Tuesday
was recovered, but business was tritling. To-day, there was a
steady market, with a fair demand for home consumption. For
future delivery there was on faturday and Monday some effort to
promote a recovery of values, but with little success, and on
Tuesday there was a decided decline, followed on Wednesday by
continued depression, though the decline was not so great as on
Tuesday. Liverpool was reported slightly lower for futures and
the weather at the South had become all that could be desired for
the growing crop, giving greater plausibility to the argument
that the crop will be available at so early a date and in such quan-

tities as to obviate the dangerof scarcity at any time in the period |

which may be described as ‘‘ between seasons.” The desire to
realize the better prices of August and September, and the
increased facilities for moving the crop, were descanted upon with
success by the bears in their efforts to depress prices. Besides, it
was admitted on all sides that it will not be desirable to open the
season for a large crop at a range of values that has no substan-
tial foundation. The close on Wednesday was for the present
crop at a decline of 10@12 points, and the next crop was 6@9
points lower. Yesterday, the decline of the previous two days
in this crop was nearly recovered, owing to a stronger report from
Liverpool, which caused a demand to cover contracts, but the
next crop was only slightly dearer, except for September and
October, although some reports from the South said the clear
weather had come too late, as the plant in many fields was over-
grown by grass and weeds. To-day, there was a quiet market;”]
opening weak, but the close was 4@6 points higher for all
deliveries, and slightly dearer than last Friday.

The total sales for forward delivery for the week are 237,400
bales, including — free on board. For immediate delivery the
total sales foot up this week 4,985 bales, including 1,100 for
export, 3,761 for consumption and 124 for speculation. Of
the above, — bales were to arrive. The following tables show
the official quotations and sales for each day of the past week:

_ FUPLANDS. | ALABAMA. N..ORLE’NS TEXAS.
Baturday, June 22,
to Friday,June 28.| Sat, | Mon| Sat. | Mon| Sat. | Mon| Sat, [Mon.

a—rdjnary ..... @b 996 | 996 | 9916 | 9916 | 91116! 91l3g| 91146l 9llyg
Strict Ordinary ... 91é13 91é16 91%13 10146 |10l {10134 {10156

- Good Ordinary. ..[{107;g (10718 |107;6 {10716 109%8 109é6 109é5 109%¢
16, 16 16

Strict Good Ord...[101314'1013;14/1013;4'1013;4/101 101 101 1015;4
Low Middling..... 11134 |11134 |111;g 11136 [11314 |1134g [11315 {11344
sfovSie e W L R S
.......... 16 16 18 18 16 16 16 |
Good Middiing.-.-[117%° [117° [117%° |117%° |12 *° [12 ™ [12 % [12

Strict Good Mid... 123,g |123;g {12314 {123, {1265 |126;4 |12516 |1201g

Middling Fair..... 12114411211,4/121135'1211,5|1213;6'1213;4|12131¢ 1213
AL o0 cusessmbens 13716 11371 113716 113714 113914 '139136 1396 13916&
Tues Wed Tues Wed [Tues| Wed |[Tues| Wed
Ordinary..... Qb 9% | 9% [ 9% | 9% | 9% | 9% | 9% | 9%
Striot Ordinary .. | 97 973 97 973 |10 10 10 10 .

Good Ordinary....[1038 |103g . {1038 |1038 |10l3 |10l {10iz (10l
Strict Good Ord...{103¢ [103: {1032 {10% [1078 [1073 {1078 |107g
Low Middling..... 11 11 = (11 11 111g |111g |11lg [111g
Strict Ldw Mid....|113;g {1131 {11334 {1151g [1151g {1161 {11581 |1155¢
Middling .... ..... 1133 {1138 {1133 {1138 |11 (1113 (1115 |11lg
Good Middling.. . ¢ : 5

Strict Good Mid...|[121g {1213 {121 [121g 1214 (1214 |1214 |1214
Middling Fair..... 1255 1253 {1258 1253 (1231 1231 (1234 (123

Ordinary..... @o.| 996 | 996 | 9916 | 9%16 | 9llig| 9lljg! 91llyg| 9llzg
Striot Ordinary...| 915ya 91875 91876| 916141014 10116 110115 (10114
Good Ordinary....[107;g 10716 {10715 {10714 |109;¢ 109%3 10916 {109;g
8trict Good Ord...{1013;4'1013;/101314/1013;4/101515/101514/101014/10155¢

Low Middling.....{111;4 i11116 11134 (1113 |11345 {11355 [1134g {11334
Strict LowMid.... {114 1134 ({1114 [1114 |1183 (1138 |1133 |113g
Middling. ........ 117 |1176 [11716 |1171¢ [11916 {11916 [119;6 [1194¢

Good Middling....{117g 117 {117 |117g (12 12 12 12
Strict Good Mid. . 123}3 3123i3 12314 {12314 {12816 125§3 125§3 125'13
16 16

Middling Fair..... 1211,5 121144!121144[1211,4/121 16 121 1213,411213
X 157,00 157,001187,5 1187, | 139, 13956 113916 |139;6°
STAINED.

[ Sat. [ Mon|Tues| Wed | Th. I Fri.
Good Ordinary............. @{Dd.| 94 97ga 93| 93| 97 97{1’6
8trict Good Ordinary............ 910;4] 9ld5¢ 97 973 | 91556/ 91 16
Tow Middling.... ...... eecaeann 1076 | 1071¢ | 1038 1038 [10736 |107¢
MIdANDE: i vevisvscncssssasscsnss 1114 |{111;¢ ' 11 11 1114 11114
MARKET AND SALES. -
SALES OF SPOT AND TRANSIT. FUTURES.
SPOT MARKET
Ex- | Cn-| Speec-|Tran- . | Deliv-
CLOSED port. sump ubtn| sit. | Total.| Bales. | eries.
8at . .|Dall, easier....... save] TAQ] shes] swes 719 36,800|. 200
Mon JFIMM...coois sosses 1,100 475| ....{ ....| 1,575| 28,100 200
Tues .|{Quiet, lower.. .... i 257 ....| ....] 257| 33,700 300
Wed .[Dull........ cesacae]| eeedd 710} L.l eee. 710} 61,300 400
Thurs gulet, higher. ....| ....! 482 124| ....| _606| 53,300 200
Fri. .|Quiet, steady. ....! ....1,118] ....| .... 1,118| 23,700 200
Total I.......... weeeeee1,1008,7511 124 ....| 4,985(237,400 1,500

For forward delivery, the sales (including —— free on board)
have reached during the week 237,400 bales (all middling or on
the basis of middling), and the following is a statement of the
ale; und prices: '

esday. There was some business for exporton Satur- |-

Bales. Cte, 1 Bales.

Cts. For Jan s

ForJune.: ' | 7,800.e..:.0...11'4% %00..c...,...11"01 | Bales, ; ts.
es. - Cts ['10,900......0...11°47 7 1,800, @, .:...13°02 800..........10'87
100.c000s-...11°89 | 7,700..........11°48] 1,800.. . .......11°03 ecesisees. 10°88
400...0000...11'40 | 5,600...... eees11'49 | 2.000..........11°04 400..0000.4..10:80
11741 ‘501 1,100.. . .....11°05 200..0. +v0..10°90

600..........11°06
500..........11°07
108

e se semus
———

20,200 )
For November.
600. 10

For February.

200...000000.11'04

8,200 ‘For Béptember. 300
700.....00...11°10 Yor sl
«11° or March.
2,700 139 * mot: 107
3.%]1:% s%ﬁ}g %ual%
braashs 520" y v 5 _..........1-1 12
‘44 s 700
For April.
200....0:000.11°13
600... ..11'18

For December.
. 10"79

lerevcssces

83,400 For October. " 800.....00...

100 10'90
500 eencstenes 11-28
1,400.,...000e. A ]
2,300......... 1091 100. .... ...11-27

w0

The following exchanges have been made during the week:

~ *01 pd. to exch. 200 July for Auvust, l 800 June for July, even.

*32 pd. to exch. 100 Sept. for July. 01 p 1. to exch. 400 July for Aug.

*02 pd. to exch. 100 Juue for Aug. 100 June for July, even.
*02 pd. 10 exch. 600 July for Aug. ‘01 p4. to exch. 400 July for June,
‘34 pd. " 0 exch. 800 « pr. for Aug. *02 pd. to exch. 400 Aug. for Juiy.
The following will show the closing prices bid for future
delivery, and the tone of the market at three o’clock P. M., on

the several dates named: _ '
MIDDLING UPLANDS—AMERICAN CLASSIFICATION.
Fri. _ Bat. Mon. Tues. Wed. Thurs. Fri.
Market— Lolwer. Bt{’ngisr. Slt.f’n ger. Lower. Lower. Higk’r. High'r

June.... ....... 11’50 11 53 1145 1140 1149 1153
July .... ....... 1151 1163 1154 1145 1140 1149 1155
August ........ 1153 1155 1155 11:47 - 1141 11-48 11:52
September..... 1121 11-23 1125 1117 1112 1117 1122
October.... . w.. 11702 11°05 1105 1097 1094 1099 1105
November...... 1089 1091 1092 1085 1082 1086 1091
December.... . 10°89 1090 . 1091 1084 - 10'81 1085 1090
January........ 1093 1095 1096 1089 1087 . 1089 1095
February ...... 11°01 1104 1103 1098 1085 1097 1102
March ......... 11-11 11-12 1112 1108 1105 1106 1110
April.coeencsives 11'°20° 1121 1121 1116 1113 1116 1120
May............ 1129 - 11-31  11°31 1126 1122 1126 11-30
Traunsfer orders 11°55 .. 1155 .11'55 11'45 1140 1150 11'55
Closed— Easy. Steady. Quiet. Steady. Dull. Firm. Strong.
Gold........ .... 10053 1005 1005 100 1005 100% 100
Exchange...... 48314 4'8314 4'831 4°8314 4'831%2 4.8313 4831

THE VISIBLE SUPPLY OF COTTON, as -made up by cable and
telegraph, is as follows. . The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (June 28), we add the item of
exports from the United States, including in it the exports of
Friday only: - '

) 1878. 1877. 1876. 1875.

Stock at Liverpool............. 18,000 1,009,000 1,012.000 1,030,000
Stock at London........ ....... 11,750 46,000 52,000 . 105,000

Total Great Britain stock . 829,750 1,055,000 1,064,000 1,135,000
Stock at Havre........ ........ 218,500 218,500 176,000 165.750
Stock at Marseilles. ... ........ 6,500 10,000 83,000 8,500
Stock at Barcelona....... .ee-a - 35,600 52,000 88,750 80,750
Stock at Hamburg............. 7,000 16,500 15,000 15,000
Stock at Bremen............... 47,250 73,250 54.250 42,750
Stock at Amsterdam........... . 58,500 57,250 61,250 39,500
Stock at Rotterdam.... ....... 12,250 11,500 15.500 10,000
Stock at Antwerp.............. 6,500 7,750 19,000 4,250

Stock at other conti'ntal ports. 26,750 16,000 25,500 16,000
Total continental ports.... 418,750 462,750 463,250 382,500
Total European stocks.. ..1,248,500 1,517,750 1,527,250 1,517,500

000 5 649,000

India cotton afloat for Europe. 244,000 356, X ,000.
Amer’'n cotton afloat for Eur’'pe 132,000 227,000 187,000 156,000
Egypt,Brazil,&e.,aflt for E'r'pe 12,000 19,000 - 21,000 31,000
Stock in United States ports .. 173,737 256,914 278,257 192,270
Stock in U. 8. interior ports.. . 13,357 20,589 35,430 17,808
United States exports to-day.. 200 P 4,000 2,000

Total visible supply.bales.1,823,794 2,397,253 2,457,937 2,565,578
Of the above, the totals of American and other descriptions are as.

follows:
American—

Liverpool stock..........c..... 649,000 642,000 586,000 622,000
Continental stocks............. 355,000. 379,000 337,000 189,000
American afloat to Europe.... 132,000 227,000 137,000 156,000
United States stock............ 173,737 256,914 278,257 192,270
United States interior stocks.. 13,357 - 20,589 35,430  17,808.
United States exports to-day.. 200 s 4, »

Total American...... bales.1,323,294 1,525,503 1,427,687 1,179,078

. East Indian, Brazil, £e.— - - .
Liverpool 8t0CK. .......:enee--. 169,000 367,000 426,000 408,000
London #toek, .. i cicises saomss © 11,750 000 . 52,000 105,000
Continental st0cks. .-.......... 63,750, 83,750 126,250 193,500
India afipat for Buropo........ 244,000 356,000 405,000 649,000 . -
Egypt, Brazil, &., afloat...... 12,000 19,000 21,000 31,000
Total East India, &o........ ... 500,500 871,750 1,030,250 1,386,500
“Total American. ........--.....1,323,294 1,525,503 1,427,687 1,179,078
Total visible supply. ... -..1,823,794 2,397,253 2,457,937 2,563,578
Price Mid. Upl, Liverpool ... = 631gd. ~ 6bjed. P64 736d -
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These figures indicate a decreass in the cotton in sight to-night | are having too much rain. Caterpillar reports are reiterated and

- of 573,459 bales as compared with the same date of 1877, a | planters are preparing to poison. Crops will be if we can

' decrease of 634,143 bales as oonslfmd with the corresponding date | only have dry weather. Average thermometer 85, highest 93 and
of 1876, and a decrease of 741,784 bales as compared with 1875. lowest 80. .

AT THE INTERIOR PORTS the movement—that is the receipts | NVew Orleans, Louisiana.—We have had rain on three days of
and shipments for the week, and stocks to-night, and for the | the week, the rainfall reaching one inch and one hundredth, The
corresponding week of 1877—is set out in detail in the following | thermometer has ave 81. _
statement: Shreveport, Louisiana.—The weather has been more favorable

. this week than for many weeks past. On sandy lands cotton

Week ending June 28, °78.(|Week ending June 29, °77. | Jooks very promising; but on low, heavy lands the crop is re-
‘T : ported seriously damaged in consequence of continueg rains.

Roceipts Shipm’ts| Stock. | Receipts/Shipm’ts| Stock. Reports regarding cotton are contradictory. Corn pretty well

Augusta, Ga..... 160 108| 3,177 72 894 | _2,686 | made. Average thermometer 80, hi%ilest 92 and lowest-68, The

Columbus, Ga.... 82 208 799 59 3061 2,317 | rainfall has been forty-four hundredths of an inch.
Macon, Ga....... 12 375 926 ||- 11 325 911

3 . . Vicksburg, Mississippi.—The thermometer has averaged 79
g‘emg"’flg?’_ e . g L2o7 o T2 l,ggg during the week, the highest point touched having been 94 and
Memphis, Tenn..| - 824 1,859 5,653 3181 3,926| 10,802 | the lowest 67. Rain has fallen on two days, with a rainfall of
Nashville, Tenn. . 179 432 720 89 648| 2,034 | twenty-four hundredths of an inch. ,

Total, old porte.| 1,427 | 3178 13,857 || 35| 6,803 20,589 | _ gﬁ%@?b&zhﬂtgg;”ﬁ'%}:dgg kg ;had a rainfall, during the
']I)&}lm, Te'f‘aa.... "85 (1;'(7) gg 2ot 8% ' %gg Little Rock. Arkansas.—The weather during the week was dry

erson, lex. .. and pleasant, until Thursday evening, when we had a thunder

%lferﬁzfgg 'MLi:s'.' %gg %3‘1) lg(ls ‘ 23? ?23 ggg storm, with quite & rain. Crop reports are favorable from every
Oolumbus, Miss. . 11+ a1 103 )1. .... 110 ,40 | quarter. Average thermometer 75, highest 87, and lowest 65.
Euf Ala... 26 116 %’{g “ene 3§g Tlg;r rainfall has reached seventy-two hundredths of an inch,
______ %9 e 95 25 i ashville, Tennessee.—During the week just closed the ‘days
ﬁou,:?,mg;_ s 1%:2: ig{, gg; :7:7) 15;% 1’§g§ havehl;een warmedbu; thlf nlilghﬁs hagre beesri co(lid.h The thermom-.
Charlotte, N. C... ; ' 40 | eter has averaged 73, the highest eing 84 and the lowest 63, It
8t. Louis, Mo..... 571 934| 2,381 293 | 1,087 | 4,082 i 5 it 5
Ciact t.i,Oo _____ 2,468 | 1941 30456 | 1,427| 4999| eves ?na:hramed on two days, with a rainfall of ten hundredths of an.

Total,new p’rts| 3,809 3,906| 7,883|| 2,164 6,356,| 15,222 | Memphis, Tennessee.—Excepting a rain of two hundredths of

an inch ne day, the weath dg' th k has b
; - RCh on one day, the weather during the week has been warm
?%mu’nﬁ& """ (gﬁg: 5 7.0841 21,240/l 2,802 12,659 35'811 and dry, the thermometer averaging 79 and ranging from 62 to
< borday ). . 94. The crop is developing promisingly, and good progress is

The above totals show that the old interior stocks have being made in clearing the fields of grass. ,
decréased during the week 1,950 bales, and are to-night 7,232 Mobile, Alabama.—1t has rained, very lightly, on one day, the
bales less than at the same period last year. ‘The receipts at the balance of the week having been fair. ~ Crop accounts are more
same towns have been 789 bales more than the same week last favorable, and good progress is being made in clearing the fields
year. - _ , of weeds. Average thermometer 81, highest 94 and lowest 68."

RECEIPT FROM THE PLANTATIONs.—Referring to our remarks| Montgomery, Alabama.—We have had no rainfall during the
in a previous issue for an explanation of this table, we now bring | Week, the weather having been warm and dry. The crop is de-
the figures down one week later, closing to-night: veloping promisingly, and accounts are more favorable, with
"RECEIPTS FROM PLANTATIONS. splendid prospects. The thermometer has averaged 80, the ex-
, treme range being 66 and 94. - .
Week | Receiptsat the Ports. ||Stock at Inter'r Ports|[Rec'ptstrom Plant'ns | _Selma, Alabama.—The weather here has been warm and dry

‘o -5 | 211 the week. The thermometer has averaged 77.
indmg 1676, | 1677 | 1878. || 1876. | 1877. | 1678. || 18%6. [ 1877. | 1e7s. Madison, Florida.—Rain has fallen on three days this week,
April 5. 55,804 26,287, 59,886, 1133,495(140,619/119,991)| 43,295} 15,737| 48,082 | the rainfall reaching thirty-three hundredths of an inch. The
13 41,620) 21,183 51,391/]130,164/133,363(108,633 89,280 13,807| 40.033 | thermometer has ranged from 71 to 85, averaging 78. There is 1}
19.180,920) 18,010/  39,016] 127,206(128.411| 95,919|| 26,052| 13,058 26,262 | Some grass in crops, but not much. . - _
261 29,853 26,641 38,856|120,626(117,074| 89,142|| 23,388| 15.304| 82019 | Macon, Georgin.—Telegram not received.
May 8.1 26,002 16,560 31,196 115,076/ 167,584 5,650/| 20,252| 7,020| 17.604 | Columbus, Georgia.—The weather has been warm and dry all
o 104 26,4411 17,309 - 24,252)1106,301) 97,696! 65,770|| 17,866| 7,471| 14,470 | the week. The thermometer has averaged 81. )
o Jr 19995 16,288 20,797\ 99,966, 85,516 56,438|| 13,650 4,963| 10,760 | S@vannah, Qeorgia.—It has rained here on one day, the rainfall
“ 240 16.330) 12,147| 19,732 92,916] 79,009| 46,305|| 9,220 47-0| 9604 reaching twenty-three hundredths of an inch.- The rest of the
“ 8l.) 13,810 9,669 18,220|| 8%,711| 67,786| 89,025(| 05| ... 10,040 | Week has been pleasant but warm. The thermometer hag ranged !
June 7.| 10436 9,390 12,380|| 82,569 57,500 83,154|| 5314 ....| 73529 | from 67 to 93, averaging 81. .
o 140 B4ddf BB 11,931)) 76,054 52,154 20.315|| 1,920] 3.171| 6aug| Augusta, Qeorgia.—The weather during the week has been
“ 21| 10493 8,528 10,721] 67.712] 45,260 23,237 2,151| 2,141| 4,693 | Warm and seasonable. Cotton and grain are developing ﬁpely,
“ o3 ! - 8,559' 6,513 6,879 61,018 35,811] 21,240 1,925 oo 4.832 and accounts are gOOd. We have l.lﬂd I3 heavy, general rain on :
' | e— e - : ! one day, the rainfall reaching one inch and seventy-three hun- i
Total. | 208.732 197,055] 844,5571)......0...... . ..... 11214.800. 87,547/233.805 | dredths. The thermometer %ms averaged 80, the highest being
This statement shows us that although tha receipts at the ports | 94 and the lowest 61. . R
_ the past week were 6,879 bales, thge- actual frﬁm : plantali):(i)ons Charleston, South Carolina.—We have had warm, dry weather
" . were only 4,832 bales, the balance being drawn from stocks at throughout the week. The thermometer has ranged from 68 to ;
_ the interior ports. Last year the receipts from the plantations | 99, averaging 80. . ,
for the same week were —— bales, and for 1876 they were 1,925 The following statement we have also received by telegraph,
Dales, - | showing the height of the rivers at the points named at 3 o’clock
WEATHER REPORTS BY TELEGRAPH.—There has been .a|9%0° 27. We give last year's figures (June 23, 1877,) for com-
very decided and satisfactory change in the weather almost | PAr180D: June 27, °78. June 28, *77..
everywhere in the South the past week, little rain having fallen, I Inoh.

. : | - , ~Feet. Inch. ~ Feet. inoh. 1
- ~and the temperature being higher. Reports are therefore more | New Orleans Below high-water mark .. 4 6 4 6 '

favorable, and generally they are very promising, In parts of | Memphis....._ "/ ""Above low-water mark... 21 23 5

3
. s« o+ | Nashville........... b low- T rk... 2 9 8 4
‘Texas, however, there has been more rain, and damage is feared é‘ﬁ&‘;‘f}&t __________ ﬁbgig 13;‘3_;‘;2‘,;2, ﬁ:rk,_, 21 8 = 21 2
- on that account.. Warm, dry weather is greatly needed there, as | Vicksbarg.._. . Above low-water mark... 36 5 40 2

the grass in a considerable section has become troublesome. New Orleans reported below high-water mark of 1871 until

Galveston, Tewas.—The weather has been warm - and dry | Sept. 9, 1874, when the zero of gauge was changed to high-water
thlteougﬂhlout thﬁiw}fek. We hear rumors of the appearance of | mark of April 15 and 16, 1874, which is 6-10ths of & foot above
caterpillars, whic

g

: A ; we think of very little importance; but there 1871, or 1¢ feet above low-water mark at that point,
3 - 1san active demand for poisons. The thermometer has averaged L
& -:
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84, the highest point touched having been 92 and the lowest 76, COMPARATIVE PORT RECEIPTS AND DAILY CroP MOVEMENT.— -

. Indianola, Texas.—Rain (showers) has fallen on three days this | A comparison of the port movement by weeks is not accurate,

] week, the rainfall reaching eighty-three hundredths of an inch, | as the weeks in different years do not end on the same day of the
-} and the balance of the week has been mostly cloudy. -‘We hear | month. We have consequently added to our other standing
. .. Tumors of the appearance of cate illars, but think them of very | tables a daily and monthly statement, that the reader may con-
little importance. Much damage,r%owever, is feared, unless the | stantly have before him the data for seeing the exact relative

Aside from this apprehension, | movement for the years named. First we give the receipts at

= tl_}e crop is developing promisingly, Average thermometer 87, | each port each day of the week ending to-night.
- highest 96 and lowest 78.

) " - showery, cloudy weather ceases,

y g

v

) A . . PORT RECEIPTS FROM SATURDAY, JUNE 22, ’78, TO FRIDAY JUNE 28, ’78,
% | PR sicana, Texas..—We have had a shower on one day, with a V ! ‘
)

7

D

:

»

:

]

e ey oo e o

. rainfall of thirty-five hundredths of an _inch. Good progress is D:)’F %"r‘f Mo- }Cha.r- s:xgn- Gal- | Nor- nmllg

Total,
bile. ;lestou.

.. -being made in clearing the fields of weeds, and the crop is devel- ’
R romisingly. Ave thermometer 79, highe d.{ ¥ leans,

g)‘i:;%t& &y e \ p ol &n Sat..| 149 105 42 259 114 150 18] 265 1,102

*Dallas, Texas.—It has rained on one day of the week, a shower, | Mon| 426 168] 6 142] 433 193 -l 178 1,548

the rainfall- reaching forty hundredths of an inch. . The ther. Tues| 346) 127| 49| 149/ 463] 168 36/ 93| 1,431

‘ ‘Mmometer has averaged 80, with an extreme range of 65 and 97. | wed| 196 3

L ‘There has been no additional damage done. - The fields are being | Thur| 137 36 60, 73 81 98 2 50 537

KN Plesred of gm;ﬂ but sitill h;x:ed work. ‘ ‘ e Fri..| -246] 12| 12[ 162 192| . 66 ....| 852] 1,542

renham, Texas.—It rained” ha i - days = g - :

% ‘Week, the-rainfall reaching pus egdl: a’ﬁd°t’;ntﬁ;‘fdr%g{gs?f %’; Tot'l] 1,600 451 179 1,043| 1,352] 787 _ 57| 1,510| 6,879

All
. |vest’m.| folk. | "¢on° [others.

10 238 69| 110 1 72 719

.
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“heé movement each month since Sept. 1 has been ae follows:
Year Beginning September 1.

Monthly

Receipts.| 1877. 1876. 1875. 1874. 1873. 1872.
Sept'mb’r| 98,491 236,868 169,077| 134,376] 115,255] 184,744
October..| 578,533| 675,260, 610,316 536,968 355,323| 444,003
Novemb’r| 822,493 901,392] 740,116 676,295 576,103| 530,153
l')ece'mb'r 900,119 787,769 821,177 759,036 811,668 524,975
.Talnua.ry .| 689,610 500,680 637,067| 444,052 702,168 569,430
February.| 472,054 449,686 479,801 383,324| 482,688 462,552
March _..| 340,525| 182,937 300,128| 251,433 332,703 309,307
April .. ..|_ 197,965 100,194 163,593| 133,598 173,986 218,879
May...... 06,314| 68,939 92,600 81,780 127,346| 173,693
Tot.My 31/4,196,104(3,903,725 4,013,875|3,400,862(3,677,240 3,417,736
Perc’tage of tot. port ’

“Teeeipts May 31...] 9667 9577 9725 96-66 9360

_ This statement shows that up to June 1 the receipts at the
horts this year were 292,379 bales more than in 1876 and 182,229

es more than at the same time in 1875. By adding to the
above totals to June 1 the daily receipts since that time, we shall
be ‘able to reach an exact comparison of the movement for the

different years.

| 1877-78.| 1876-77.| 1875-76.| 1874-75. 1873-74.! 1872-73.
Tot.My 31|4,196,104(3,903,725/4,013,875 3,400,862 3,677,240 3,417,736
Rec'pts—

Junel.... 2,269 1,351 1,962| 2,784 3,090 8.
“ g 8. 1,254| 2,084 2,861 2,627 3,609
e 3.... 2,359 8. 1,578| 2,003 2,614] 4,360
LB T 2,396| 2,821 8. 2,562 2,978, 3,310
5 B 1,243] 2,309 2,714 = 1,570, 2,674 3,006
il . T 1,704) 1,812 1,110 8. | 2,442] 4,096
B B ms 2,409 1,247 1,925 3,028 8. 8,017
“ 8.... 1,401 1,531 1,312 2,241 4,161 8.
¥ B 8. 1,186| 1,528{ 3,107 1,352! 2,614
b [ B 2,686 8. 1,209 2,921 2,201 3,176
B £ S 1,862 1,584 8. 2,946 1,491, - 2,504
#9120 1,920, 3,061 2,149 1,463 1,892 3,020
“13.... 1,170, 1,385 1,543 8. 1,642 2,370
“14.... 2,192 640 724| 3,845 8. 2,602
“15.... 1,503 1,121 719 1,987 3,571 8.
“16.... 8. 1,186 1,586 1,899 1,684 4,301
“17.... 2,279 8. 784| 2,034] 2,351 3,793
“18.... 1,360 1,075 8. 2,115 1,701 2,240
L ¢ 1,581 1,837 3,107] 2,146]  2,643] 2,009
“20.... 1,210, 1,375 1,614 8. 2,704] 2,014
“g1....| 2,786 607, 1,165 2,676 8. 3,386
“22.... 1,102 1,599 846| 1,143] 2,974 8.
“23 .. 8. 904 2,044 1,257 1,461 2,864
“«24.... 1,548 8. 1,367| 1,698 2,814 3,001
“25.... 1,431 1,465 8. 2,044 1,467) 2,152
= DR e 719|  1,114| 2,389 1,445| © 1,946/ 2,072
v (- 537 - 722 2,034 8. 1,341 2,704
“28.... 1,542 506 2,337 1,894 8. 1,919
Total .. ..14,237,315(3,937,417|4,053,6653,454,531/3,733,061 3,487,875
Percentage of total
‘port receipts...... 9751 | 9672 | 9878 | 9813 | 9552

This statement shows that the receipts since Sept. 1 up to
to-night are now 299,898 bales more than they were to the same
day of the month in 1877, and 183,650 bales more than they
were to the same day of the month in 1876. We add to the last
table the percentages of total port receipts which had been'
received June 28 in each of the years named. :

'COTTON ACREAGE AND STAND IN 1878.—In our editorial

columns to-day will be found our annual review covering these

points.
will be of use not only at the present time, but also,and especially,
as the season advances and the crop further develops.

BoMBAY SHIPMENTS.—According to our cable despatch received
to-day, there have been bales shipped from Bombay to
Great Britain the past week and 11,000 bales to the Continent;
while the receipis at Bombay during this week have been 19,000
bales. The movement since the 1lst of January is as follows.
These are the figures of W. Nicol & Co., of Bombay, and are
brought down to Thursday, June 27:

We give in it more than our usual data, much of which |

: rcted at the close of the month. Thé‘a-’pptddéilihg holiday also -

as a quieting effect on the market. ‘Holders look for a brisker

demand at the openingof the month,and it is expected that
higher figures will rule. S8till, there is'a good inquiry to be noted -

and a fair amount of stock is being worked off. The supply on
hand is not large, and this tends to make holders firm at 23@2ic.,
cash and time, which are the figures at the close.

. SHIPPING NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
16,424 bales, So far as the Southem ports are concerned, these
are the ssme exports reported by 'telegraph, and published in
Tee CHRONICLE, last Friday. ith regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week. Total ba"

New Yorx—To Liverpool, g:r steamers City of New York, 196... . :

The Queen, 88... per ship James Foeter, Jr.,280..00 0 ciceenneen ‘484
To Cork, for orders, per ship Robens, 8,069......cccceiiveencecances ‘3,069
To Havre, per steamer Canada, 167.....c.. ccoveen conedtn cone oo 167 -
To Bremen, per steamer Weser, 300.... 00 220 ges__weine sewees bine s 800
To Helsingborg, per bark Charlotte Alexandra, 2,667 ....... ..-.. ‘2,667

NEw ORLEANs—To Liverpool, per steamers Fire Queen, 942....Ithuriel, _
1.059.... Borussia, 3,487....per ship Baden, 5,267......ccoeieue oon 8,755
To Barcelons, per brig Clementing, 30....cc000vet seecceaieass socee :
Barrmmore—To Liv I, per steamers Caspian, 536 ...Gr. ia, 192 ... .
BosToN—To Liverpaol, per steamers Canopus, 105 ...Parthia, 19
PHILADELPHIA—TO Liverpool, per steamer Indiana, 1°0.. ... coccveeeee. 100

© mommmse

OBl cuvuesueeue cerere eeeeeisneen sernsnenns cseesenceneseen oae 1642
The particulars of these shipments, arranged in our usual form,
are as follows: ' :

Liver- Helsing- Bar-
pool. Cork. Havre. Bremen. borg. celona. Total.
New York. ....:... 784 8,068 167 - 300 9,667 i 6,687
New Orleans.. . B,755 - ce  eves 0w e 8,785
Bsltimore.......... . 728 soee 728
Boston. ........ .. 124 cess . o 124
Philadelphia......... 100 100"
Total..ce..s.... 10,191 8,069 167 30 2,667 30 16,44

Below we give all news received to date of disastera to veéssels

‘carrying cotton from United States porta, ete.:

IpAHO, sir. (8r.) A large boat, the cover of a hatchway, & brass-bound chest
and two small boxes, addressed * Captain Charles F. Kidder, ship Sarah
Hignet,”" supposed 10 be passengers’ effects. and some other portious of
wreck fiom the Idaho, were towed into Kilmore, Ireland, by fishing-
boats, June 10th. Liverpool, June 21st.~~The Court of Inquiry into the
Joss of the Guion live steamship Idaho, which struck a r ck and sunk .
on the morning of June 2d off the Saltee Islands, while on the passage
from New York to Live.pooi. found thét the captain, Holmes, was in
fault -and suspended his certificate for six months.

MARIE FREDERICKE, ship (Nor.l—-'l‘he cargo of the Marie Fredericke, from
New Or.eang for Liverpool, before reported as having put into Key
West, -elightly damaged, will be re--hipped. In going out she was
stuck mnear the jetty bar for several days. This vessel, formerly the
Almora, has clearo2 from New Orleans three times in the past two years
with carzoes for Liverpool, and each time has reached Key West leaking
and been obliged to re-ship cargo. 'On the trip before_her last one she
waa loaded with lumber. The vessel was condemned, sold, taken o
New Orleans, repaired and claseed A2, :

Cotton freights the past week have been as follows:

o ~Liverpool,~— ~—Havre.~—— ~—Bremen.-— ~Hambuarg—
Steam. 8ail. Steam. Sail. Steam. Sail. Steam. -8all.

d. d, - c. - € . c. . c. c. c.
‘Saturday. —@X 15-64 comp. ¥ cp. —-@% 11-16 comp. " ¥ X comp. —
:Monday.. —8 15-64 comp. X cp. —@3 11-16 comp. % % comp. —
. Tuesday. —@ 15-64 comp. X cp. —@3 11~16 comp, 3¢ - 3 comp. —
' Wed'day. —@X 1564 comp. X cp. —@% 11-16 comp. 3} XN comp. —
Thuar'dy.. —@X '15-64 comp. ¥ cp. —@% 11-16 comp. % 3 comp. —
Friday... —@. 15-64 comp. ¥ cp. —@Z 11<16 comp. 3¢ comp., —

" Liverroor, June 28—38.30 P. M.—BY CABLE FROM LIVER-
POOL.— Estimated sales of theday were 6,000 bales, of which 1,000
bales were for export and speculation. Of to-day’s sales 4,900
bales were American. The weekly movement is given as follows:

v June 7.}| June 14. | June 21. | June 28.

Sales of the week.......: bales. 92,000| 40,000 48,000/ 36,000
‘Forwarded.... ccec cvececncccns 6,000 4,000 - 6,000 4,000
Sales American. ....coeceeeeee. 60,000, 30,000/ - 35,000, 29,000
.--Of which exporters took. ... 9,000 3,000 4,000 2,000
. Of ‘which speculators took.. 17,000 7,000 8,000 3,000
Total 8t0CK. coueennioicnrseonens 832,000, 858,000, 837,000 818,000
Of which Americ 668,000| 649,000
Total import of the week. 29,000 21,000
Of which American... 23,000 14,000
Actual e . 7,000} . ,000
Amount afloat 217,000, 212,000
Of which American. ........ 130,000 90,000 86,000 84,000

Tl;f following table will show the daily closing prices of cotton for the
week: . ,

8pot.
Mid. Upl’ds|...@6%4

Saturd’y. Monday.] Tuesday.|Wedn’sdy| Thursd’y| Friday.

@6y |...2644  |...@2636 |...@63 l-..@esl
‘ 16 |- 6% | @63,

Imve not been so active during the week, which is not unex-

Shipments this week| Shipments since Jan. 1. " Receipts. Mid. Orl’ns.) - . @676 |... @616 |...@6T16 |... @638
Great | Conti- Total. Great | Conti- Total. This Since Fulures. :

.. |Brit’n.| nent. o Britain.| nent. 0 Week.| Jan. 1. t'lll'heae salg: t:ae on the basis of Uplands, Low Middling clause, uniesa
* 978l ...... 11,000{11,000|256,000 349,000, 605,000(19,000{ 811,000 ° . s 4 SATURDAY, ,
1877|15,000 7,000{22,000 347,000(357,000| 704,000/10,000 969,000 Delivery. da. Delivery. 5 Shipment. -d.
1876.33.000/10.000/43,000/523,000/313,000! 836,000112,000| 966,000 g:fﬁfl ......... ;6316 Aag--Soe&t. ~---96732?14 OctN

" Jun Y ccwssoes ¢ | Sept. ... .6933@51¢ - | Oct.-Nov., n. crop,

 * We are persuaded that there is some error in the res of Messrs.
W. Nicol &p(?o., which we have heretofore used, and coxﬂngg uently we to- July-Aug -.-.. 63162732 8& VY equas e g:” A 616
g‘au);r %%3 the totals conform to those,received from Messrs. Finlay, Mowmur 16

From the foregoing it would appear that, compared with last Delivery. Delivery . Shipment.
ST o s Tom & decrease of 11,000 bales in the weel’s ship- | JiRe iy 1111l 63 T T M R4 RO
ments -from Bombay to Europe, and that the total movement | July-Aug..... ....67s3 | Oct-Nov..........6%1s '
since January 1 shows a deoreass in oshipments of 99,000 bales, | Frat %snﬂ" ' Delivery

g . .t A . ’ ivery. ’ ’ ivery. 3 v .
compared with the corresponding peric oL A6l " July-Aug.... - V. GTsg | AUGBEDEnrr et 0% | NOV.DEO. o see-6%2

'GUNKY Baas, Bagarne, Erc.—Bagging has continued to rule | Sept.-Oct.... --... 6516 ‘Jnne-JuYy. ceeian.8318 | -

?rm san.ll ‘price, and a fairuﬁlema.nd is tolt:e noted for parcels, and ' Wgzgmsnu. " eRiimdne

fair sales are making at full figures, as there is no disposition on . Detivery, ' ipments. ., -

the part of dealers toaccept less than quoted figures, which show '}3:23{{1 - eeee 163,532 Sept. %O‘F --------- 6‘;32 g:t{-ﬁ'fgg?: ,:i&élréi{,sl‘ ¥

more firmness, and 104@l1c. are quoted for prime quality. Butts me.Augy;'_'.',','__',' © 63 | July-Aug .. ... 6833 | sail..., e suss OO
AR D Bept. s 6i3@ga | June-July. .11 6532 ot -
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»
THURSDAY.

Delivery. Delivery.
Sept.-Oct.... ...:.693 |June-July.. ...... 63;¢
Oct.-Nov..... ..., 33 |July-Aug......... 6338
‘Aug.-Sept......... 634 | Oct--Nov......... 62

UNO.ccessss sussie 16

FRIDAY. A _

Delivery. : Shipments.
Oct.-Nov........ -6} | Nov.-Dec., n. crop,
June...... ... 16 safl..... ......_. 6336
Aug.-Sepé........ 6 Oct.-Nov., n. crop,

------------- 16

BREADSTUFFS.

: Frmay, P. M., June 28, 1878.

‘There bas been an important decline in prices of flour in
the past week, leading at times to conasiderable activity. There
were sales early in-the week of large lines of common extras at
$4 05@$4 10, and yesterday at $3 95@$4, the latter figures being:
as low, we. believe, as have ‘ever been quotei.in a generation,
There were also liberal sales of the better grades for the West
Indies, &e., at $5@5 10. Good to choice trade branda have baen
selling fairly. Production is curtailed at all points, bat there is

a-strong inclination to close out stocks of grudes which are in
danger of being soured by the heat of summer. To-day, the mar-
ket was dull, drooping and unsettled. . ‘

The wheat market. has also materially declined, under a press-

ure to realize in the face of dull foreign advices.
sell has been increased by the greatly improved accounts received
of the progress of the growing crops of spring wheat in {he
Northwest. ~Receipts are moderate and stocks nowhere exces.
sive. ' Yesterday, at a decline to 90@93c. for No. 3 spring, 98c.@
$1 for No. 2 do., and §1 02@1 04 for No. 1 do., there was more
activity, with winter wheats going at $1 05@1 06 for No. 2 red
and $1 17 for No. 1 white. For future delivery, No. 2 spring has
sold at 96¢c. for August, with No. 2 red winter offered for the
same month at $1. To-day, there was some further depression,
- with'limited sales, including No. 1 spring at $1@1 01, choice red
winter.at $1 11,.and choice white $1 19, but futures more steady.
- Indian corn was in:good demand all the week, and supplies
being but moderate, prices were higher. The advance was most
decided in steamer mixed, of which the proportion among the
receipts was less thsn expected. ILate sales embrace steamer
mixe% ‘8t .43@43}c. on the spot and for June, 44c. for J uly, and
44}@4%c. for August, and No. 2 mixed at 44@45c¢. on the spot,
45@45¢c. for July, and 46§@47c. for August. Choice old mixed
brought 48c¢., and white 53@54c. Yellow nearly nominal at 46@
48c. for Western and Southern. To-day, the market was active
for No. 2 mixed, at 44}c. for July aud 46¢. for August, being some
decline for these deliveries. ;

. Rye was active early in the week at steady prices, but No. 2
Western sold for the last half of July at 63c., and the whole
market has latterly been dull and drooping, -

Oats were fairly active and firm at 30j@31¢c. for No. 3 Chicago,
but yesterday were dull and drooping.  Receints at the West
. have been much smaller than last June. ‘To-day, the market
was dull, and No. 2 graded closed at 80§c. for mixed and 83¢. for
white. ’ :
The follovlv'i;)g are closing quotations :

UR. GRAIN.
No. 2 ....... -- ¥ bbl. $2 00@ 2 60 | Whest--No.3 spring.bush $ 9@ 93
Superfine State & West- No. 2 spring....,.. ... %@ 98
€N ciececioans cannnnne 3002 360] No.1 s&ring 1 00@ 102
‘Bxtra State, &c......... 39%0@ 410] Red Winter............ 1 111
estern: Spring Wheat 4 _White..., ... «e...... 1 119
@XITAB..0c tu.e.ceninen .3 85% 4 15 | Corn—West'n mixed.. . 409 45
do XX and XXX...... 42600 . do steamer grade. 433 433%
do winter X and XX.., 400@ 6 00| Southern yellow.... ... - 46@ 4
do Minnesota patents.. 550 7 50 | Southern white ....... 53@ 55
City shlpé)ing extras..... 3 80@ 5 00 | Rye—Western. ... .. .... €@ - 63
City trade and fami'y State.....cciieee venes 62 65
rands ...... . ... ... 5 25@ 5 85| Oats—Mixed .....oe..on. 2@ 31
Southern bakers’ and fa- WHhite:.coovasesss. sas « 81@ 87}
mily brands............ 475@ 6 25 Barley—Canada West.... . 77@ 8
Souihern shipp’g extras. 4 5@ 4 60 State, 2-rowed......... 588 65
Rye flour, sr‘lgerﬁno..... 8003 8 45| Btate, 4-rowed......... “88@ 5
Corn mea— estern,&c. 815@ 2 57| Western feeding....... 40 42
Corn meal—Br'wine, &c. 3 5@ 2 80 Peas—-Canada bond&free 7 90

The movement in breadstuffs at this market has been as
follows : -

~REOCEIPTS AT NEW YORK.— ~—-EXPORTS FROM NEW TOBK--——\

P

y———  Same ~-—1878 ~——em ~ 1677, “

Forthe S8ince time Forthe Since Forthe Since

week. Jan. 1. 1877. - week, Jan.1. week., Jan.1.

Flour, bbls, 58,427 1,936,458 1,217,400 28,438 1,206,414 23233 555,112
C.meal, ¢ 3,1i1 94,400 124,804 2,447 101,707 5,845 117,423

(V’V'heat.'bga. 808,040 22,916,999 2,266,401 890,292 21,408,041 160 328 4,061,204
orn.

o Oats,

611,138 16,198,836 10,861,759 - 799,233 12,674,692 467,179.10,173,880
. 35,54 1,737,159 832,612 109,140 - 2,042,831 120,154 675,894
Barley, “  *46,066 %2,406,785 *1,778,643 100 1,417,806 80,980 506,980
‘236,225 5,154,973 4,232,000 1,340 937,780 - 2,043 8,379
CP— . -

. *Including malt. :

JUNE 22, 1878. '

Flour, “Wheat, Corn, Oats, Barley, Rye,
bbls. bush, bush. bush. bush, bush.
3 .(19169 l’;)s.) (gg 1bs.) (561bs.) (321bs.) (48 1bs.) (56 1bs.

The anxiety to |

Flour, W heat,‘

Corn, Oace, Barley, Rye,

-bbls. ~dush. ~bnsh. bush. burh, ““bush..

Previous week.... .. 83,209 651,497 1,587,433 850,214 40,508
Corresp’ng week,”77. 61,680 . 239,812 1,464,242 100,241 28,102 28,344

681,943 36508 66,264

RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE
WEEK ENDED JUNE 22, 1878.

Corresp’ng week,’76. 121,507 1,471,028 1,627,934

Flour, Wheat, Corn, Oats, Barley, * Rye,
Ar— bbls. bush, bush. bush. bush. ‘bush.
New York. -ees 48,540 735,906 961,552 224834 1,504 78,380«
ton.... ......... 19,157 87,200  258,30) 35,850 6,100 45
Portland. . ........ 1,900 5,500 1,500 —
Montreal. ....... ... 16,001 64,487 828,749 1,461 75 e
Philadelphia. ..... 9,010 94,300 625,000 16,100 cees
altimore. .......... 16,63§ 123,400 17,000 8,000 1.000
New Orleans. ....... 19,627 6,753 . 147,820 89,668 0,40
Total ........... 124,259 1,122,636 2,601,920 827,413 7,619 100,074
Previous week .... 143.827 1,102,259 81653266 566,700 53’634 93'.308
Corresp’ng week,'77. 26,645 867,704 1,175.859 869,532 . 158,861

&R0
EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM
<MONTREAL FOR WEEK ENDED JUNE 22, 1878. o

Flour, Wheat, Corn, Oats, Rye, Peas,

Frou— bbis.  bush. bush. bush. bush. bush.
New York ......... 26,415 455,760 795,461 = 2,040 109,170 1,189
Boston . .......... 11,93t 119,640 141,391 10 sene
aorﬂtg:ll... 8,8‘2% 23»3'."'1 203,236 sdiie ait

on 3,75 ,104 14,24
Philagelphis ... .... 7,347 35,982 477,740 718 . “2
Baltimore. ........... 6,820 131,139 = 342,807
- To'al for week., 56,390 1,076,278 1,960,635 56,870 109,150 15,430
Previous. week...... 69,527 1,186.92) 3,223,293 ,305 126,359 146,636 -
Two weeks ago ..... 92,148 1,681,691 2,574,293 162,174 90, 201,474
weeks ago.... 61,090 1,394,488 220,173 131,973 63,255 62,852

From New York—100 bush. barley. From New Orleans--122,538 bush.
corn and 1,348 bbls,. flour. _

THE DY GOJDS T iADE.

FripAy, P, M., June 28, 1818,

The market has been very quiet during the past week. City
jobbers were busily engaged in taking account of stock, and
their purchase% were consequently of a strictly hand-to-mouth
character; but there was some .disposition on the part of interior
jobbers to commence operations in Kentucky jeans, cotton fisnnels
and shirts and drawers for the autamn trade, ani considerable
orders for the future delivery of such goods were placed with
manufacturers’ agents. There was a spasmedic movement in
woolen goods, but the volums of business failed to realize expect-
ations, because of the meagre selections made by the clothing
trade, and the paucity of orders placed by cloth houses. The
jobbing trade, wa®, as a rule, véry light, but large sales of cotton.
goods, calicoes, dress fabries, &c., were made by some of the
leading firms, who make & practice of closing out their open
stocks at low figures when on the eve of stock-taking.

DouEsTIC COTTON GOODS.—The exports of cotton goods from
this port during the week ending June 25th were 1,971 packages,
which were ‘shipped as follows: Great Britain 1,346 packages,
U. 8. of Colombia 309, Brazil 93, Cisplatine Republic 47, Band-
wich Islands 81, New Zealand 80, Africa ‘25, &o.  Brown
sheetings and drills were onlyin-moderate demand, and -bleached
shirtings ruled quiet, aside from :a few -fine ‘makes :such’ s
Wamsutts, New York Mills, &c., in which a large movement
was stimulated by their reduction: to the unprecedentedly low

price of 104c. As above stated, cotton flannels were more sought
for, and grain bagscontinued active and scarce; but for most other

‘Prices continued steady on Cucks, denims and ticks—the supply
of 'which is not excessive; bat cheviots, cottonades and dress
goods were weak and unsettled. Print cloths remaindd quiet at
3 7-16c¢., less 1 per cent cash, for 64x64s,and 8:., cash, for 56x60s.
Prints were dull in agent’s hands, but large ssles werd effected at.
low prices by some of the leading jobbers.

DoMESTIC WOOLEN GOODS.— 7 here was an irregular demand
for all-wool and cotton-warp fancy cassimeres by clothiers, and
selections were less liberal than expected by holders, but prices
were fairly maintained. Cheviot suitings received a fair share
of attention, and worsted coatings were in steady request for
moderate selections. Rough and fancy overcoatings were dis-
tributed toa fair aggregate in execation of former orders, but
all-wool and cotton-warp b:avers continued sluggish, as were
cloths, castors, and doeskins. Kentucky jeans were moderately
active in the best heavy fine all-wool makes; snd a few of the
most popular medium grades were taken rather more freely; but
low qualities remained quiet. Printed satinets met with, con-
siderable sales, but blacks and ‘mixtures moved slowly and in
small parcels. Repellents and cloakings were very quiet, and
flannels have not yet commenced to move, except such makes as
are adapted to the wants of the shirt trade, for which there was
some inquiry. - . '
FOREIGN G00Ds.—Transactions in imported goods were almost
wholly restricted to filling orders for small re-assortments, and
sales were light in the aggregate. Dress goods and silks remained
quiet, and millinery goods were less active, aside from black silk
velvets for which there was a steady inquiry for trimming pur-
poses. Housekeeping linens moved slowly but slirting linens
were a trifle more active, Embroideries were distributed at fair
prices to a moderate aggregate at auction, but ruled quiet in

seeveneee 19782 143,353 1,020.545 954,330 = 18,199 = 19,
eeses 41,633 287,693 15,570 89,600 11,353 18,015
cereries 65 40,763 127,662 850 ... 167
ceee 4993 OL2R LT 7208 2438 ...
........... #2100 9150 917 14200 ... 800
t. Loni 14,164 00,242 108,257 51,984 1,800 - 7,0°1
Peoria, 1, 925 161,535 26,250 6,000 12,930
Totalou,.oueues 83,900 603,997 1,476,908 40572 9,474 53,800
 Estimated. | ' ~ |

private hands. In woolen goods there was no movement of

I importance, and hosiery was in light request.

descriptions of cotton: goods there was only a limited demand. -

byt atstet:
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’ Cotton.

{

‘Cotton.

. Cotton.

Woodward & Stillman,

SEAMEN'S BANK BUILDING,

Nos. 74 & 78 Wall Street,
NEW YORE.

GENERAL COMMISSION MERCHANTS
LOANS MADE ON ACCEPTABLE

SECURITY.

Liberal advances made on Consignments.
Special attention paid to the execution of erders for
the purchase or sale of contracts for future delivery

of coiton.
‘Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
174 & 176 Pearl St , New York,
Advances made on Consignments to
Nessrs. JAMES FINLAY & CO.,

LIVERPOOL, LONDON AND GLASGOW.
m execute orders for Merckandise through
Messrs. FINLAY, MUIR & CO,,

CALCUTTA AND BOMBAY.

FUTURE CONTRACTS FOR COTTON bought and
sqld on Commission in New York and Liverpool.

"Dennis Perkins & Co.,
COTTON BROKERS,
. 117 Pearl Street, New York,

H. W. & J. H. Farley,

. COTTON FACTORS,
COMMISSION MERCHANTS,

AXND

FINANCIAL AGENTS,
132 Pearl Street, '

P. O Box 3,909. New York,

Advances made on Consigaments.
Baoc!al rsonal attention to the purchase and sale
:,6 ngg RACTS FOR FUTURE DELIVERY " OF

‘E. S. Jemison & Co.,

(Successors to X00DY & JEMISON),
BANKERS, COTTON FACTORS

_ AND :

GENERAL COMMISSION MERCHANTS,
- No. 123 Pearl Street, New York,

‘Advances made on Consignments. Furure Con-

tracts for Cotton bought and sold on Commission, in
Mew York and Liverpool. -

James

COTTON BROKERS,
No. 146 Pearl Street, near Wall, N. ¥.
Established (in Tontine Building) 1841.

E. O. Richards,

(Successor to A. L. RICHARDS)

Khipping ahd Commission Merchant
No. 89 BROAD STREET, NEW YORK.

H. Tileston & Co.,

COTTOW BUYKERS & COMMIESION MERCHANT1 8‘.
- v . . Q
60 Stone Street, New York.
Orders {u Futares executed at N. Y. Cotton Exchange

Waldron & Tainter,

(Successors to NOURSE & BROOKS),
GENERAL COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
Future orders prompuy execuled. '

Edward H.Skinker & Co.

COMMISSION AND COTTON MERCHANTS,
- 97 Pearl Streety New York.

Sawyer, Wallace & Co.,

COTTON FACTORS & COMMISSION MERCHANTS
47 Broad Street, New York.

Geo. Copeland,

COTTUN BROKER,

F.Wenman & Co., |

Waré, Murphy & Cc;._,

CorTtoN FAcTORS
) ARD '

R. M. Waters & Co.,

54 BROAD ST., NEW YORK.
ADVANCES ma’e on warehouse receipts and

coneignments of cotton.

BUY AND SELL c:tton contracts and first-

class investment securit es.

GENERAL COMMISSION MERCHANTE

COTTON EXCHANGE BUILDING,
NEW YORK.

Special attention paid to he execution of orderz
for the purchase or sale of contracts for futare
delivery of cotton. Liberal advances made on con-
signments. -

Pim, Forwood & Co.,
GENERAL COMMISSION MERCHANTS,

P. 0. BOX 613, P. 0. BOX 4964,

New Orleans, La. New York,

Execute orders for Future Contracts in New York

and Liverpool, and make advances on Cotton and

other produce consigned to

LEECH, HARRISON & FORWOOD,
LIVERPOOL.

Also, execute orders for Merchandise in
England, China, India and Singapore.
UNDERWRITERS IN NEW "ORLEANS
for the

British & Foreign NMarine ln-inanee
Company of Liverpool.

" Bennet & Foulke,

GENERAL

COMMISSION MERCHANTS,

121 Pearl Street, New York,

Bpecial attention given to the execution of orders
for the purchase or sale Of Contracts for Future

B. R. Smith & Co.,
: COTTON

COMMISSION MERCHANTS,

125 PEARL STREET, NEW YORK,
, AND
44 Broad Street, Beston.

Liberal advances made on consignments. Prompt
nal attention paid to the execution of orders for
e purchase or sale of centracts for future delivery.

Wm. Felix Alexander,

COTTON BROKER,

AUGUSTA, GEORGIA.

Entire attention given to purchase of COTTON on

‘ORDER for SPINNERS and EXPORTERS.
CORRESPONDENCE SOLICITED.

References :—National Bank of Augusta, Georgia;

Henry Hentz & Co., Commission Merchants, New

York:; William B.Dana & Co., Proprietors COoMMER

o1sL AND FINANCIAL CHRONICLE, and other New

York Houses.
Macaulay & Co.,

COMMISSION MERCHANTS,
. 22 WILLIAM STREET, NBW YORBK.

. Future Contracts for Cotton bought and sold on
Commission in New York and Ll_verpool.

BLOSS & INCHES,

COTTON FACTORS
' ' AND
GENERAL COMMISSIQN MERCHANTS

142 Pearl Street, New York.
WALTER & KROHN,

 COITON BROKERS,

§3 BEAVER STREET, NEW YORK.

L. F. Berje,

COTTON BUYER AND COMMISSION MERCHANT

-

Insurance.

HOME

Insurance Company
OF NEW YORK,
OF:FICE. No. 13§ BROADWAY.

Forty-Ninth Semi-Annual Statement,
SHOWING THE ,
Condition of the Company on the first -
i day.of January, 1878,

CASH CAPITAL........c.cc0... $3,000,000 00
Reserve for Re-Insurance........ 1,836,433 81

Reserve for Unpaid Losses and
Diﬂdend‘n l.l'.l...l..‘l‘-..' 256,391 43
Netsnrphlﬂ.....-..u......u.n 1’018Q703 02
° TOTAL ASSETS ..........$6,109,626 75 -
SUMMARY OF ASSETS.
-8161',72156

--------------------------------

Cash in Banks..... _
ng&s and Mortgages, being first lien on .

estate (WO 3 208,200) .00 eesnoeneen 2,016,908 00
United Btates stocks (market value) ...... 8,016,875 00
Bank Stocks (market value). ....ceeee veess 254,190 00
State and City Bonds (market value)...... 124,628 00
Loans - on Btocks, payable on demand

market value of Securities, $421,088) 814,213 47
Interest due on ist of January, 1578, ceunns 5,312 89
Balance in hands of Agents........c.. - 04 13
Real e8tat8 ...ccc seecies soosccn seciesarae . 00
Premiums due and uncoHected on Policies

tssued at this office..cececeeee seeiveTeRTEe 7871 20

OLAL..srssvesssn aesees sossessssraseees $6,100,326 16
CHAS., J. MARTIN, President,
J. H, WASHBURN, Secretary.

ATNA

Insurance Company

OF HARTFORD.
INCORPORATED IN 1819.
Total Assets, January 1, 1877. ...... $7,115,62 42
Capital....ceeeee sooee. $3,000,000 00 ‘
Re-insurance fund. ... 1,741,273 4
Unpaid losses & other <
I8y e.. . oee. ceenees 429,114 82— 5,170,388 24

NET: sSURPLUS, Jan. 1, 1817..$1,945,286 18
BRANCH OFFICE:

- JAS. A. ALEXANDER, Agent,

- Loverpool &

- London.& Globe
Insurance Company,

a5 Willam St

E. PULSFORD,

" RESIDENT MANAGER.

C ommercial

J.

* (OF LONDON),

ALFRED PELL,

Resident Manager,

37 & 39 Wall Street

Henry Lawrence & Sons,
- "MANUFAUTURERS OF
MANILA, sxgu;, JUTE- &v'ruuum

CORDAGE,

136 PEARL STREET, NEW YORK

E~_.for FRASER

NEW ORLEANS, LA,

193 FRONT STREET, NEW YORK.

No. 172 Broadway, New York,

#OR EXPORT AND DOMESTIC USF,
GANGS OF RB1GGING MADE TO ORDER. '






